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HIENDERSON, REID AND 1ATER,9ON
CHAflURUD ACCOUNTANTS

ACADIAIBLOCE, LBTHBRIDOR, Alberta.
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ATTRACTIVE ODD AMOUNTS

MUNICIPAL BONDS
We have avaïlable some odd amount Bonds of the

jollowÏng places, wàicli we can oeer ai attractive rates.

City Toronto, Ont, City Sorel, Que.

City Owen Scund, Ont. City Verdun, Que.

City Windsor, Ont Town Le Pas, Men.

City London, Ont. R. M. East Klldonan, M an.

City Winnipeg, Mon. Co. Oufforin, Ont.

City Brandon, Mon.

Full particalars on request. M£

A. E.ý AMES & CO.
Union Rank Building, .53 Ki ' W.

'. w.h,
Toronto, Canada.

MONTREAL NEW YORK

coulffl(Ze Bufflzu j»J
TeW Punds gageod 10vmtcomte over lavouv» Deum$* couaTan inh

$109,798,268.00 $9,000,000.00 capItal etwk 6ýbudbed Capital Stock Paid Up
$5w,000.0() $174,762.70
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Work in Empire Buidji
L of its Rawv MaIerIîals by the Briisk E~mpire ûs
's Final R'eport of Dominions Royal Commission- Cont rol
tnd Petroleum-Emz;graIion, Ports, Sk:/ipiî'a4 and Câ bles.

riniendations it filial purchase almiost as laIrge l qIJanti:y- of mnanufa
Royal Commission, just anlivIes frem foreign cutisas fromi the United
olow : (i ) It being vital dom, and ieir sales of raw mlaterials to foreign col
cx'mc seif-dependent for (including rv-exports froni the' United Kinigdoni
is and commiodities, a larger thari te the Mother Comitry. This points
of Empire production ineefl for concerted *actk*in for the promotion of

,i Imperial U)evclopment Iripe-rial trade, For cxample, neo stcps have yet
and generaily to, <arry taken te ensîure that the, large amiounts <À capital ad-%

Commission- (3) Local in the Mether Co)untry fur public works and simuilar c
h in domnions, flmiting ini the self-gover-ninig dominions shall, withini dule 1
;te India, the Crei4n increase the cyppdl-tunitis of the manufacturers o



ascrtin hthe wokaicdepoek s exst of suc ineasckudasiti provid4hg thie necessary additionlcaia
borax, and potimh, whicb art atas qu 1>ksiver patlmosj and fners fcharges; (c) that an Imperial ersnai J1

presritobtatie ahnst oicl frm freig sorces Alo, o reresetatves u1dud bbeda d t thegtornthebo gowceqantities of such mierais, e.. platinum, are of to ot lin the United Kingdomi whch. are shdlf,
knwnt ceur iii cojunct i witii othr ores, it is imR inaorn with the. scheme.

prtve that ateps aiiould bc taken to oecurc t1tefr re- Hihet im~portant mail contracts have ner =
cvr.FuIYt1I@, istiUgation 18 neccded, both in the arane to, r.nder poissible periodical review ofth

cae<f minerals of whicb Empire supplies are at prescit of0 the Empire as a wbcleii regard to its s acmui,
u 4kow and ia tiie case of minorais alrtady workcd, in tions. It is possible so tc, arrange inatters than wIa
o 1ert determninec ie, ott oooowc means of pro- periaI services can bc initiated in 1922 when thelsto

duction. ~~~the. #xsigmi intracts expirus, and, in the intra
In view of the imip<ôrtanCe of pctroleumn as an assot theIpera and Dominion goverraments could arne

to tht navy, it i.. suggeeted thnt wiiere in any part of the depn eece ports to accompiodate vessels of telnt
Lpre an ectetisivu oil-bearlng area is found steps msight an*auh required to secure high speed at esibt

btaicen to reserve stme portions for public purpose. cst. The. way wll tien be clear for the develpeto
The forest resources of the domlinions are of immes e m~ai sevcso higli speed l'y other routes hnta

4sie and value,; y.: tc adtuai production of timber wihn now uize.Detaied tables of distances and iefo
the Empire is at pr-sn inufficient for its cosmto. th rpsdnw service to Australia and New ean
The. Unitect Kingdom is largely dpnet upon S<ni r ie.Te fists via Canada nd the Pacii, h
nva for supplies ecf timber, wood-iplp an pi-rp. scn ich no f South Africa. The cmns
Investigation should imimediately bc unde$taken to aqçer- soe aeloinfv flevelopment of therot on

tai wat cut of tlznbtr can actually b. miade wih the teUid ngo t NwZan and AustaiqF
Empire witiout drawing on capital supleadtt H-aifx Bemu a taica, tihe Panama Cnl n

th <uh and co-.rdiiiated systems of timbrcnevto Tai.
adforestry management siiould bc agroed on

Port and Shipplug.
The. portion of the. report devott4 totedsrbto eadt tlgahccmuiain h

ofBrii population, partlcularly women, ithe t mieiri.nine t a scale whidi would permi a
coe wide area, and will b. deakt with in thescclms tm rohro h we h xhnto esgsint te daa 1 an agug n from the fisrthest parts of teEjý

ip ovent of Imperial communicatios are~ as of th iea hreo, say, sixpence a word would trt
nc teet Cheap, speedly, and efcettasot imnemutofraffcad serve tc, bring tedsat

btenal] parts of tii. Emipire is a vital ncsiyfor th omnte fteEpr ncs clse adri Cor
sini developtineu: of Itmpeial trade. Trasoto ulcoiini l rheinosi in teegavorofa

thsnature canxt~ lx, obtaincd exçopt by the use of wihwl >ue tt oto fteerpi omn
vsesof gront lelt n rigi.lirc h eeo- to bewe th Unte Xngdlopi and Autraia ad e

cfhanborsaatheieirapp onthe acquire as soon a O.Ia
rote f the mpitlire is essential and urgent. In tice i; A

tosecurc uniform pross in thc f utum i yrcmed: (lhrb cs r tewsýoeo h xsigcbM

pa ht l hmeu of; imrvmn o ceue ot h tatcwt h nemiustarç ln-yn

CANADIAN PA#IFIC ISUE Out TELADRDATO OPN

Wih 4eobec f eein teUnte SatsinesinntTe anfatuig roit o heStelan9

make a nalybae f e ofein sasposilei ode C m an a oute o 37,39inio6,agistsi7,.

to insre a omvb.eeto o tefrhoigsleo 95aà$0t9 n11.Tepoftadls iue



Y NATIONAL PROBLEMS

>hut Canada are Asked to HeIp Form Clubs
for This Purpose

blisirment of a National Problemns Club, witb
rnghout tht country, is proposed in a letter re-
ý. The scheme has arisen freut the discussioni
roup of men %\ho wiere convinced ef the national
a mevemient could render. It is peinted eut that
.sent is full cf problems crçated by the %var, the
vill also bc full of tht protb1ems, perhaps more
us, which its ending wiil bring. There is an
sity for the investigation cf these. Many cf the
ich we shall face can be selved only by tht
I co-operatien of ail public spirited men. Heavy,
nstruction are, awaiting us.

the old probleuts wvhich we had te face before
ays tht statement, "besides the afterrnath of
ns which the war will leave, there will arise ini
re insistent forms fundamental problems of the
organization of society. Besides the repair cf

es, the readjustment cf industry and commerce,
tien and devtlopment cf yesources to meet the
iens falling upon us, there must bcs reconstruction
inse, reconstruction of the impaired social struc-

seulement cf these issues, issues which alt
smeet inone way or another, shall Canada be a

acreative voice ? WVe have advantages such as
s possess. Great material resources are litre
elopuient. Cati wev aIse evoke the intelligence,
force, which wvihl enable us net only te utilize
best adivantage, but alto te build up' a new na-
ith new unity and purpose i

investigating. It will aise print and send to the miembers of
all branches such contributions te tht so)lutiebn of national
problemas, wheI)ther contributied by- brandi clubs or net, as it
judges te be of sufficient impolxrtaince; ilso periodical reports
on the work cf the club as a whole. Tt will endeavor to
arrange that branch clubs studying a particular subject shall
have the brnefit of any resuits arrived at by others studying
the same subject. Wben branch clubs are studying the saine
subject fromn different staindpoints;-suppoxse, for example, that
a branch representing workevrs and anether representing ecm-
ployers were both studying social insurance-it will seek te
give rach ain porutyfor the consideratiern of the viev-
point cf tht other. In the earlicst stage the central commiittee
wiIl seelç te direct the attention cf the branch clubs to the
more urgent probleins resulting froim the, war, seo as, to assist
in concerted schernes cf read ' ustment. Generally, it will suin
up and formulate the resuits attained in the investigation of
any national problem, and prescrnt these, in se far as lines
of action are suggested, for the consideration of those charged
w\ithi responsibility in the matter.
As to the Branoh Clubs.

"Tht brandi clubs should be small in size, say about ten
or twelve members. Th, branch club is meant te discover
facts and examine themn as a basîs for reasoned action. 010
tht other hand there need be ne limit te the number of
separate branch clubs whichi ma\y bc fornied.

Branch clubs may be formerd tither frem the mnembers i)f
particular aoctinbeards cf trade, trade unions, vi
verSi-tics, churches, etc., or by any group of Persens acting
independently,. Application for admission as at National
Probleics Club should be subniittvd te the rentrai cemmittee.
The club has no platformi or creed. Any group compoýsed of
people who are genuinelv interestedl in the problemis cf tht
country and willing to give thought and energy te tht study
of tbe-e isnd te tia-eperato with th(- central cominittet in this
work will bc gladly w omdas a bl'anch. Those interested
in this movernent shiould àddit-es Professor R. M. Ma;CîveCr,
The U'niversity, Toronto.

INDUSTRIAL CONDITIONS9

shortage of labor and
'rence lhas been made f~
if leSsevning, and the é
LIts undiminjshed, says t
k, cf Commerce. Thtf
is has, net been increa

ithe TJnited States. f



WJiEAT PLÂCIED ON4 FREE LIST STOCKS IN FARMER' IHANDS

Out of the totai e,;imated wheat productiont of Iff6,2SirThoasWhite States War Has Deteruind DomUiio pe eto 45,638,o00 bushels, remained in farmers' ad
veament to Asait Famrs in Marketing Prdu at the end o>f Match, In i1916. at the corresponding date,th

proportion was 23 pet cent., in zgîç il was i2ý4 per en.
and in 1914 it was 16Y pet cent., acccrding to figures of th

That 'certain conditions arising out (if the waxe seriousiW census and statistics ofice. Of the reminng field cos
afetPrices obtaial a in Canada fr %he.it, especia1Iy fo'x th pporton and quantit'es estimnated to be ini farmes
<oe rades, states the Canadian ord*t-ln-counicil, plaZCW< hands i March 31st are as follows.: Qats, 3o pet cent..o
whitand tiour on the fres liai. The. order is as follows: 13,7co bushels; barley, 26 per cent., or io,5 'R>

Whraini normal limes there exista a good commercial bushels; rye, 28 per cent., or 8i.3,Soo bixehels; buckwhe
exor ezand for rnilling purpotea from Grrt Britain andi ig per cent., or 1030 busixels; corn for husking, 13 e

5 the.coninent for whrat of all grades-, ;and, wbhere;s,. titis cent., or &'4,(xy bV~shels; flaX, 20 pet cent., or 1,413,0
denn hms for SOMe lime p).Sî ah1noat entilrv~ ceaseti on bushels; potatoes, 26 per cent., or x5,o6t9.coo buahels; tr

, 0cun f shortage of shipping due to subma'rîae warfare, nlps, etc, 14 per cent., or 5,843,occi bushels; hay and lvr
yI ail available tonnage belng required to transport 32 pet cent., Or 4,802,ooo tons. For corn, the. quantityo

.ganof the higher grades andi flour mnade therefroin, pur- handast te end of Match is smaller and hay andi clver i
lase i Caniid. and rthe United States by the British andi larger tsan in ny prgvious year on record. The. stock o
ýlidgovertiments for their respective needs; snd, whereaa, t-te, viz.~, 596qx> bushels, compares wlth i2,96,)

in nsqenceo0f this condition, much Canadian wheat i. bushels ai Mach31191, hýi6 otb years being lower ta
pen xportqd to thxe Unitedi States market for sale there, in~ sny preyious year sinceth records began in 1909.

- i. utoms duy able hereon under the_____
rvliosof te Uniteti States tariff; and, whereas, from

euiisrecently matie froin the hoard of grain commis- ~~IWTRR~O
Soes for Canada andi other suthentlc sources, the. iinister

offnneis sstisfied thai the. price. now prevailng in Can.
ad orweat par*icuarY- of the lower grades, are, oýwLng O cotnena flioe auren Ahe i g o an4-th aueabovv mentloned, axuda lomwer than the prlces Ob- ~ 4~
tie hrfor la the. United St.ites: la f;ic, tuer. are stronga.da acfcRiwY

forti. bllf tetativantage i. beingtaken of the.
si tio maintain prices of the. salidgae ai figures Aprl 7 ........ $83.o $24,00 +138S
loe ta re wairrantad by general market conditions. Api 4 ..... 283oo 2,7,0 + 25,0

Fominformatioa anhuit appers tuat th.re sti APri 71I,0 +*$6,8

.......... ~ $12 576 115 ,8

rema ns la ge mouit f la t y -.a 's ana ian crop unm r- pri 141,1 3,11 1, 24,05 7861,

keted~~~~~~ ~ ~ ~ ~ ~ ~ ; nwees.i sdsrbl tadn we pca
appeal~~~~~~~~~ ~ ~ ~ ~ ~ ~ ~ ~ isbigmd o18rae giutrl rdcinCnda otenRiwY

tospl ri n odt4st ra rti ndhr Arl7 ...- $762o 6700 +$5,0

Alie , hch no icud t e nte S arsofAn ha A ri 4 ...... 816 0 68go 22,0



Review &M Insormct Ctwoucie

of(aaê
rch and Court Streets, Toront.o, Ontauio, CADAdA<
o4, Branch_ Ecane ecnmuectinc "I 4ep&tata.,

Building. TeIephome

MN RATES
Thre Months

$1.00

ON 810115

is gratlfyinig to know that the United States rnow propo!
to re-inve>,st a substantiai sumi, at a reasonajble rate of
terest, in anr effort to conclude tire war successful
Canada w!Il probablY aipply for a smail part of the big Ic

NteAllies.

jNATIONAL PROBLBMS

Ildale 043.An effor1t Ps b1-1119cled to have our national prob.
;1nalyied aind discuisSed by groups throughout the cour

Sigl For 1( this purpose it is proposted to organizt a Nati
10 conte Problerms Cilb, with brnhsin eve,-ry \rvnc vw

wvill neither confiiet wvith mir duplicate any txis
ST. agency. Unbound by tics of party or by sectional

leet~the work o)f these clubs wilI be devot-ed not to
,ofdraja dissemination of opinion but to the diseovery of the ILIdonMeae.; concerning national welfare. The suggestion is thatJournl DE the first period the iniirnediate probltims f post-war
ibeterfr construion ouIb taken uip by the clubs. A
re to &id là pointed out in, thc letter o! the temporary commitIyetsaUt. these in theniselves are nunierous and already ni

urgent. Take for exaniple the problemi of thre rtadj
S __ ment of emrploynient. Many subjecis are Provided



serousthoghtand action by the oen rnU&

.NO~ .... .O? nationa Iai r to ýbe given first consdrt
im ot n saeg ar s Th l tend tha en oh agéheii

l'lie anr#ou5cetflent that the rate of interest on the pdw1tndt norg
fani bn nortage pace $ythtnowfedra ofte th in~dstial wanderer. In other odefari lon mrtgaes lacd b thenewfedralsystrn robblycontinu&e te receive a number of Unie

of the United States woul Canada 5pecet fr h

entiro systonl, regardkess of th£ locality where the lJand
ofrdas security oeighit bc located, has aroused the.

criosity of bending companics bore. Suc> an invto
Is partkcularly interesting i>ow as f artn oan. i Caad TARIFS AFT'ER THE WAR.
are thc latest cxperimnrt of jeeral provincial ovr
moents ami may 1>. initiated by th Dmnion~i govrnmnt. edttemafcurrae
The action talceninl the Unted States has been deie ay ntdSates planuts ne are mi .ng i,

ueit is said, after careful inquiry involving the cor -
ation of comparative figures sbuwing p lantivest- oftrf gemnsanong the Allies and te<vr**

monts in farmi lans in varioni parus of the coutry esrneoftt
The average rate of interest bas varied from 5. per th 4 ilafc hese plan~s and the drfrigo tto

cen. n Nw amshie e y pr ent i Motaafrr agernnswilb a matter of considerabkeiiers,ý
<cente meaNw ,apbr tthe committec appointed last uy6

.6 in New York t<> 9.6 in Arkansas.l Aok std o he
figures steomi te indicate that large investmejits in tt fe h abspesne eot h oc.s
ba ve brought cpmparatively low interest rates. The ef ftecmntewoe himni odBlgr
fect of a standard 5 per cent. rate, uniform for tn hol
country, i. equivakuot to declaring StopSag secu8t .,
equally acceptable, ne matter where h admyb ae the prdutono foostuffs, raw àeil,

*itiated. The borrowcr( am ad ~t.wtilttEpr
Texas, who hlithlerto bas paid an avrg rate ofr nxeso f rdcini osil n cnmàl
9pr cent. respectlvely would b. lcdo aiywt iabefrtesft n efr fteEni ý
te borrower in New ligland or Newow k h a deec otepicpeta rfrnesol

prvosy paid an average rat L)f about 5prcn.Te acre etepout n auatrso h
sandard rate wilb undoubte4by iivê te theêfirnln ak 11

alot tb, ontire mortgage husiness of th lb. trs vrea oiin nrset faycson ui

ada wavns lrei te u4e nks
Vfir~~a aoane tof. theonI metpIrs of' acaing th sasta Ob*

form the basi -o co mrialtreatis wt i

York ~~~ ~ ~ ~ ~ ~ i touna ofCmecSta oe0nr
theInerstsofth Erpieunnits ar b. de be

branh idustialplans etablsbe in anaa sice he coseyar

oubrakofwr oeteroii eth hoyta s wllb ees0 eeamn h feto

dutesupn nyariceswhchar uedfo mn,



TIMES

ANK OF MONTREAL
Established 100 Years (1817-1917)

ital Paid up - - - - $16,000,0
Rest - - - - $16,000,000

Undivided Profits $1,414,423
Total Assets - - - $365,215,541

BOARD OF DIRECTORS:

Sir Vincent Meredith, Bart., Preldent
C.B. Gordon, E.q., Vice..President

. Angus, Esq. A. Baumgarten, Esq.
. Greenshields, Esq. H. R. Drummond, Esq.
Villiam Macdonald D. Forbes Angus, Esq.
Shaughnessy, K..cV.O. Wm. MeMaster, Esq.

. Hosmer, Esq. Major Herbert Molson,
Harold Kennedy. Esq. M.C.

Head OffIce: MONTREAL
=l Manager-Sir Frederick Williams-Taylor, LL.D.
Assistant General Manager-A. D. Braithwaite.

nhThouhout Canada and Newfoundand
Anhe Ais .at Lopdonk England
Agenciez And New York, Chixcago and Spokane la the

I BUSINESS TRANSACTED

INCORPORATED
1 sfl

TIHE CANADIAN BANK
OF COMMERCE

EutabUlshed 1807

Head Office .... TORONTO
Paid-up Capital ........ $15,000,000
Reserve Fund ........... $13,500,000

SiR EDMUND WALKER, C.V.O., LL.D., D.C.L., President
JOHN AIRD ... ... ... GenerlManuager
H. V. F. JONES ... ... Assistant Generai Managet

Over 375 branches throughout Canada and in the United
States, England, Mexico and Newfoundland.

NEW YORK AGENCY-18 Exchange Plao.
Franc;s. Hemp & Stephenson. Agents.

LONDON, ENGLAND, OFFICE-2 Lmbard St., E..
C. CAMBIE. Manager

MEXICO BRANOH-Avenida San Franslee, Nu. 50
D. MUIRHBAD, Manager

ST. JOHN'S, NEWFOUNDLAND
S. H. LOGAN. Manager

The large number of branches of this Bank in all parts
of Canada enables it to place at the disposal of its corre-
spondents unexcelled facilities for every kind of banking
business witb Canada, and especially for collections.

Savings Bank Department at evOery -Branch
(Yukon Territory excepted).

IMPERIAL BAI
OF CANADA

DIVIDEND No. 107



Dtt of Mr. Thomas Robertson, Presl4rnt of lThe Monelary
Times Printlog Company
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R. TH M SR BR SN n4ftepocrmn- TeMntr ie rnigCmay olwn b
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Av n e To o t , i i>4't-it e r. T e p lc ft ef u d r fth a e , t rn nid p n e t
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i AMERICA
Incorporated by Royal Charter in 1840

ital - $4,860,666.66
id - $3,017,333.33 111E BANKO0

NOVA S'eCOTI)
pald-up - $ 6,500,00<
SFund - 12,000,00<
;sets - 110,000),(0

CE IIALIF'AX,
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UNIEUSTTESWA LÂNand exclusive of the $3,oa>,ooo>oeo bond issue to extend crédi
UNITE STATS WARLOANto foreign governiments which takes care -of itseIf, the issue

Of $2,000,000,000 worth of bonds. Should this amount o

C~aaa Wi&U Probably Get a Sbare of It" Details bonds be issued, the total interest-bearing indebtcdness, ex-

of Bll clusive of thé $3,ooo,ooo,000 credit to foreign goverflimefts,
will amount tO $3,445,000,000-"

Noue of the funds will bc loaaed to nations other thaai
Witbout a dissenting voicc, the Ilouse at Washington las the allies and no loans are to be mnade ta the allied vouritrica
we ased the bill providing fur a $7o,oOO00,OQ war lon from ibis war boan after the war.

attratlie ~ iris~ ht urrnt eel an itis x~.If the United States places $3,ooQ,ooo,OOO to the credit

petdthat Président Wilson will sigan it to-day. of the allies in that coiutry, their loans to belligerents will

The bill as reported provides for an issue of $5ooo, b *ncreased frein the-présent total of $2,2 13,575,000 10
00 nbonds and $2,000,oo,ooolin certifiatti of iiidebted-

nes helte wo bc reeee with ont year. »oth bond 5235500

an crtificats beaur .3 per cent. interest. Bonds heretofore OJIada'5 Particiption.
auhrzd but not sold for the acquisition of the Danish West Tht Newv York journal of Commerce snys: "Among loans

Idctht construction of the armor plate andi nitrate plant, Most djscussed after tht successful flotation of the French

th aaa Canal, tht speeding up of tht naval construiction, l<>an were loans 'to Canada, Great Britain and Italy. Each of

th Aasanralway antd the !Meiotcan mobilization, at an in- these countries will need additional crédits to finance their

teetc pot, cent., cau bc converted into 35 v er cunt. bonds. enormous purchases. If Congres. adopts the administration

Udrtht teri of tht b'i the president and tht secretary of plan tht United States goetrument will make available a fuud

tetreamury are absolutely uuhatnpered in making a beau of of $3,voo,ooooo 9 which iuay be titilîzed to purchase obliga-

$ ,0,o0o ta the allies, as the securities ta bc purchased tiens of fareigu alis Iu such évent the gevernients of

atDt stipubatcd. Tht président is auby to acquire "~the Britain, Canada and Itaby would bc enabled to obtain fud

obiains of fartign goveriiiments" in an amnount not to at a j3ý per cent. rate instead of the normal market rate for

txcee O $ ,000,0,00 their own 'bonds of be ten 5 and 7 per cent"

Adiioa Bn Isu.,_
Tht bill aIsa authorizes an. additional bond issue nuitox
ece$63,945,460 to redeeni the 3 per cent. loan of iQoS- RBEC E NWT F IR ES

ig8,raturing August i, x&iS The remaining bonda speci-
leinsection four cf the bill are already authorized by law.
',yaur couimitteeP" said tht report, "dee it advisable The Monwtary Times' Weeky R.gistoe of Fire Lusses
to athoizetht $5,oooOQ,oooo> bond issue a: this tine ia

ore oenale aur governiment to extend liberal credits and a nwaB
inodrta provide immudiatcly am~ple funds o ac et s;uçh
'exenituesas. are authorized for national uecurity and Belleville, Ont.-Ari îz-Evaporating plant of Graham

defence." Company, Lxiited. Los, $joo,ooo. InsuranCe, $2,0

Atespulating that the interest rate on the bonds shall wit lys aueukon
no ee4da3ý per cent., the report expla.ns that the ternis ChrottwP.EI.-April i3-Riey Building, ocpe

4a enmntions of tht bonds are left in th dicéto of by Messrs. L.. B. and D. J. Riley and Auld Brothers. os
~5thescrry ofthe treasury. If, in subséquent issuts, it is $4,00 Iaurance, Auld Brothers' stock was insurcd as fi

necssay t icre3c he nt res ae h bond oftepe ows; $24,ooo in British-Altrican Général, Continenta, Cale-
sen %cié ar cnvetile nt bods eaingth hihe rae. danian, Québec, Yorkcshire and Home companies,abu

eually div' e, and $5,oo in tht Palatine. The Riley buld-

11t heprsci tmeha atortyoisu $42,000,0 lot ianMes. iy' stock ianrance building: $9,5o
of ond ; z22owoo ort are stian aila tht reven ue d in the Geerl ? oFid Phoenix and Quéec oempautes;

u je th e . P a n m a a o d p o v ! n o h rev en ue.a x a a ct e of ~ $ 4,5 0 on h S i , $ i .oo i Q u e e n , $ , 0o o i n Ro y a l . T h er
Augut 5 iqcý Te rvenu ac ofMarch 3, 1917, uhrzs ws$,0ontebidgadsocinheAda i5o

th ise f$b.o,a00,o wortb, and th ubi resclutîon of la stockn in4 thec Anthtlaaas.Z
Marh 4 197,autoriesthe ismue of Panama Canal bonds an lh n-pi 1-r .Aas bahue o
fo h osrc iono the nitrate plant. Tht shipping set ipQI.Arlz-LJAansbotnséLo,

likwis atthoize tht issue. of Panama Canal bonds, for thet 20
purpoe -o thatasud IngersoiI, 011k-April 13-Mr. W. Garntr's barn, HIarris

adCherry Streets. IZs.$8
KltoIWerOff P-April Ii-Mr. Burg's residence, 16 Wip-

Ianihorizs uthe purchase with tht grocectis train the sale ve Pae Cause, inendiary.ý
oftes onds, hi the secretary of the trcasury, with thteiSP fkArIx.Iaptbfo~i~n.Cnt
aprva f the aisieo tht obligations of foreig o- uase as

esnilytht saine terin and conditions as tht bonda lssued Newtonbrok, Ont.-Avpril sU--Rei c awned by Dr.
Winnett, Toronto.

ult s provde, bowever,' continues the report, '"that Montrual, Qu.-Aprhi 2-Factory Waste and ILetal Oom-

shudan ofthe bnsof the United States ssued and used pany's bulig ,Weligo and CobornStreets, Motei

fo h uchas. of such fartign obligations ho' onverted into occupied by J. R.Wle andCopany, Fatory Wasten
Unte Sats bonds btaring a rate of intertat blgher than Metal Companuy, DoiinMahnery SpyCopanyan
3X ercet., that ia that évent the obligations. of the foreigun H. Muhelstein. Lois, $1,00

goeneta heldbd the United States sall bc canverted Ptla, Ont.-April 17.-Mr. G. jcsns bare h

itobligations baigthe saine rate of interest as the saine Fort HpOt-pi 2MT .Dl' eilne

bons o th UntedStates. it wili therefare bho bserved that April13-r R.Lnsaxsbr adtrs got

the$30oo00,00 cédt propesed t o ta etended to foreign fit la Hope Tonhp.
geruens will tae car f itschi snd will net constituto an Trno n.-Arli-otpMligCmay 4

inetenssta ilhv ta o b mt by taxation in the Dufferin Stee. Lss, $4,00 adsHtl ýs 200

Teissuance of $uoooo,ocp in.criiae finetd tet

ÎÉ: p al in on year and wil redoemed out of the revenue.
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'he Dominion Bank
HEAD OFFICE .. TORONTO
rEDRUND B . Ot., M.P., W. D. MAT"unws,

President Vice-Presid.nt
C. A. BOGERT, GENERAL MANAGER

he London, England, Branch
Of the Dominion Bank at 78 Cornhill, E.C.

iducts a General Banking and Foreign Exchange
iiness, and has ample facilities for handling collections
remittances from Canada.
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Standard Bank of Canada
Quarterly Dividend Notice No. 106

otice is hereby given that a Dividend at the rate of
TEEN PER CENT. PER ANNUM upon the Capital
of this Bank has this day been declared for the

r ending April 30th, 1917, and that the same will
-able at the Head Office in this City and its Branches
d alter TUESDAY, the Ist day of May, 1917, to

iolders of record of the 21st of April, 1917.

J. S. LOUDON,
Assistant General Manager

THE

Royal Bank of Canad
Capital Authorlzed .............. $ 25,000,0
Capital Paid-up.................. 12,900,0
Reserve and Undivided Profits.... 14,300,0
Total Assets .................... 270,000,0

HEAD OFFICE, MONTREAL
Sir H. S. HOLT, Pres. E. L. PEASE, V. Pres. and Man. D

C. E. Nu[LL, General Manager.
360 Branches in Canada and Newfoundland.

Thirty-three Branches in Cuba, Porto Rico, Dominica
Republic, Costa Rica and Venezuela.

BRITISH WEST INDIES
ANTIGUA-St. John's; BAHAMAS-Nassau

BARBADOS-Bridgetown; DOMINICA-Roseau
GRENADA-St. George's; JAMAICA-Kingston

ST. KITTS-Basseterre
TRINIDAD-Port of Spain and San Fernando.

BRITISH HONDURAS-Belize.
BRITISH GUIANA-Georgetown, New Amsterdam

and Rose Hall (Corentyne).|LONDON, £NGLAND NEW YORK CITI
Bank Bldgs., Cor. William and,

Princes Street, E.C. Cedar Streets.

Business Accounts carried upon favorable terns
Savings Departinent at ail Branches.

THWAL

eral Manager



DIVIDIND NOTES

PERSONAL NOTES The. directors of the Dominion 13ridge Company av
4edlare4 a diviend of 23ý per cent. for the current~ quarter
inusd of the 2 per cent, dividend with a bous. During

Mr. N, . Mcino has bee elected a di ro the. î91< thie bonus Vilas 3 per cent. quaterly, maicing a payment of
2o per cent. for the year.

of theA semi-aiwuai dividend of $3 per share on the preferred
Mr M mihbas been appointed as chairma 0 sh ,tock and a dividend of $ z.o per share on the commun

Briis Coumia grc0tral Commixssion, uce Mr. stc ofCape Breton Electric Comnpany imited, have been
ý;.,W. Manon, wo resgned.declared, both payable May il ig7 to stockholders of record

Mr.J. . Mckezieba reignd a jontmanager of at the close of business April 20, 1i9a7.

the Caada Acdet Asuanc Copanyd a Monteal owned The decision of the Belding-Pau-Corticelli Company's
conroledby heComercalAssrace Company, board of 4lrecturs tomk a second distribution Of 3, per

LiÉnted ofLononEnglnd.Mr.Macenze a a well- Cent on preferred, paal next inonth, makes 7 per cent.
casalt unerritr ad stalisedthe Toronto this year, sar for dfred acc ut. Lt is state4 on auth-

o£c o te Mryan CsualtY Çompn spme years ago. oiythat ntigwil be paid on current accournt unil all

SeaorF L. Bc1luebas been elected a director of th h rer have ee wiped out.

Bak ietr ofteCna nCuon opny h UICIPALBOD NOqTES

Pritin Cmpaybesldes being a drctor of a number of

Mr. andlphS. Mortiey, editor of the Continnta Life las raue

Insurance "t..ýn' ILf Lin" and manager of ifs pub- mut ae

t, icty eprtnen, asforery wel-non pblshr i IipRilBnofCad.....$3820 .5



The National Bank of ScotlaK Llmited
L Incorporated by Royal Charter and Act Of PaTrment. EBLsUsa

SCapital Subscribed...... £5,000,000 25,o0,oooI'Paid up . .......... ..... 1,000,000 5,000,000
Uncalled ............... 4,000,000 20,000,000Reserve Fund ........... 700,000 3,500,000

e Head Orne. EDINBUROH
. . COCKBURN, General Manager. GEOROB A. HUNTBR. Secr

LONDON OFPICB-37 NICHOLAS LANE, LOMBARD ST., B.(
athuret JOHN PEROUSON, Manager. DUGALD SMITH, Assistant Mar,

ih Park The RgencY of Colonial and Foreign Banks is undertaken, and the àtanes of Customers residing in the Colonies domiciled in Londoio Park retired on terme which will be furnished on àWplication.



T ' XONETART TIM SVlre&

INVESTMBNTS AND THE MARKET

New pan Notes of Activc Cmaes Thefr FInanig, Operations, DeveIopments, tesoz

Canadien #onv«toV Limlt.L-A divici of i per cent. The common stock previously issued mas 27,449 shars

ba be declared by the directors of this company payable with par value of $2744,900. The dividend of $6o5,ioo re

Mayi5h. This presumably brings the stock to the former senteci ini the form of stock the ,efore represenits a bonus o

diie h asis Of 4 Per cent., which was discontinued inii 95. 21ýj Per cent. Ini addition> there wvas the regiilar cash i.
dend paid of $247,041, whxi represents 9 per cent.

SmUutr Canada Power Compuny.-The gros. and net The. common hareholders and number' of shares held, a

carnngs f th Soutb*rn Canada Power Company, L'mitcd, given ini the last report niate to the provincial secretary'sde

fo h ive months ended Fchruaý S8th, iox7, as compared partmcent, is as follow~s: Miessrs. fi. C. Cox, 1,405 -G. À. o

wtth aams period entId Fcbruary 28th, 1916, w e:- estate, 1,088 ; E. W. Coi cstate, 57; ~Il. Fudger, 7,677;
x~7. 196.Inre . H. Fudger, ini trust, 1,760; R. B. Fudger, ýýgx; J. \V.Flavle

*~~~-~~~-855 *II8 414 ,s; J. E. F'Isvelle, ,o; W. G., Morrow, io.
>GXoss ... $5,82$1,0 4,7 Thie anua inventory showed that the compariy has er

70,17 5<O71 2246chandise -o haii4 to the citent of $3,845,465, The alnc

~The lacrease ini gross caraings is approxn2t]Y 37 per setc.mparcd witli the previous ycar is as follows:

cent an i net earnings to 4o per cent, ses

4Paerson Lake Mtiig Coumpay.-The company's quart- ig6 2,,9. ,....

erydvdn as becs passetI as a result of the fiancialCret .... .... ,3,0 $4,014,493

Poiio f the compariY Th last dividd wa pai jan Defere ....... > . 7407 268 142

an n f the. sual suount of i >M per cent., brluging th ikn un .... 318 2:5

toa mount so paldto t. rhodr $46. Tii. balance sheet Property ...... 4,871,850 4,048,053

asigthe posito a- f Mac i, 19L7 shows cash assets ..... 1,7I& Ofao

Maaig dietiFotstae i the. reort that unless $11,6816 $9,029,739

hana caewhee ndcaios ac farbl. In addition to 15,51 0401

ý3mesal uatii fore on hand, thr are aprxmal 41,0 ..
300,w ton ofore n du pswithslucfn nd tiligs w ichBond ................ ,130432 2120.71

the irecors stim te a beig wo te 1- ooo n h C ptl .......... ,8,4 ,9,0

the popsetotratbyth ltet mthds TeyinimteSupls ............. ig,81 2220

tht hee aybcliiato sve th owesi ft. s lie

andlaiins, uttha evryeffrtwil b mae t potet he 11,68161$902t73



fhants Bank
OF CANADA
ESTABLISHED IN 1864
I-up - - - - $7,000,000
d and Undivided ProfIts 7,250,984
id Office, MONTREAL

Enoa"d nf nli.satn,=-

MBERTSON

ANS

Rigaud
Shavrville

me Sherbrooke
Sté. Agathe des

eMonte
St. Jerome
St. John's
St. Jovite

tuf Vatudreui)
Verdun

Murray's Interest Tables
show the interest due on ail your investments.

Tables range from 2j½% to 8% from 1 day
to 868 on sums from $1.00 to $10,000

IS INDISPENSABLE AS AN OFFICE TOOL-
SAVES TIME - ABSOLUTELY CORRECT.

Prioe $10.00
Address orders to

B. W. MURRAY
ACOOUNTANT

Supreme CouPt of Ontario, Toronto

10 LOAN



puli uiltis ommission. Tey are a pulcutlt i h he enterpise ofte Conslidted Miigand Srnlig
Drdiarysene o th word, jus,. as much as the street railway, Comnpany enables British Coliumbiia to boast of the olt

adteirnenin of that act was that all public ut~iities reatst metallurgial plant, where,,flve metals are eeto
shul c ner the. jirisdictioIi of the commission. In vkew lyial refined froni hydro-electric power; of the nyt a

ofil tat has tkenacev the compaay bas conclded, an~d ils smelter <and refiinery which produoes the wholeof th f a
jusifid n cncudigthat the dity is encouraging the. jitney output of Canada, amounting to about 50,0oooo uns
cometiionan séha to fiacal embarrass tis' company. annuaUly, derved~ frin British Coubia mines ofth

~~t ~tfytt largest prd cof gold in British Colmbia; of 'the fr

cit tatas hi ufai cmptiionisbeng ncurge by eqimeti Canada for the ecwiemic production o icb

the city the copany must takerefinry inCaaasys the 1ii andEniergRcod

1ýnesthe coucil tkimeit stePs ta carr o>ut ta supply zic at a cranfge srspible for bek

itprtofth onrat hecon a.wllb obligt on- in h onri hsmtlwihhdbe salse y

aierreusngtapa ay urhe s fsaspecetagesgs UieStespduran in thi one ite aone ha b

reveueas txeson te crs, r a Pavmen chages an
ven wil isis tht te ctv eimurs th copan reponibl fo th saingof t last$iooo-,oo totheIt&

in ny rig te erid pria MnitonsBoad.

the mout lot troug jiney omPtitin d

thiscometiton as ben ermitedby te cty. hislos

amouts a atleat $ioooooo

"Th cmpnvha awas povde fr heciizes f NociMET F PPE MNUAcruER
Winnpega frst-fas, eficent tret rilwy sytem an on

t wa rak 4hwt te ytm nti otnn.Te ieeeuiemmeso h esrn soito

dietrslto emttn h ite optiint oniu ae enidctdb h Uie tte eea'gadjr



moeanca., actaching

TRUSTS

ic-Pes.
est. Gemmial sMaer

If Vou Leave No Wl.
-Your Estate is dtvided according to law
Is it your desire that your Estate shouid b. dealt
with in this manner ?
W. bave often seen distressing resuits from the
ueglect to make a WiII.
W. arr alwa>'s pleased to give our advice to tho..
who cantemplate oeaking their WiIJs and to quote
our fées for acting as Executor or Truste.

Montreal Trust Compan
.Toronto Offie .. Royal Banik Bufldl

ur family and



CANADA' 500,00,000,W FEETTIMBERNova Scota is etirnated to bave 5,744,00 are o
$~ÂD t  5 MO A FETTMBRforested land, wlith about io billion feet, board esro

.1~oos trototLaortoli~coniferous saw-timber. The species are much the aes

Canadin Woos in onstrctioncent., hemloc iS per cent., white pine, nearly c) percen,
CaaaiaaW.os li C~IOUwith hirch and fourteen i>ther species supplying the remaihin

10 per cent.
ThtCanada's tizaber resources are the third largest in1 Prince Edward Island has 1,397,7o acres, only a sni

th ol s suggeot.d in~ a report on Canadian woods, pre par of whc isfre Spruce supplied about hafan
prdby the orest Products Laboratories. M~r. R. H. balsam fir one-third Of the 7,4 thousand feet, board es

Cmbldircur of forestry, has estiniated that Canada's t(e, of lumber produçed in iq5
peet supply of commiercial tioeber is frm 5oo to S'<o The estimnated total supj4y of merchantable ibrn

tor, bardmenur çoerig a aen f aproi' Canada is from 5oo to &»o billion feet, board ineasure, hl
mately 25Iooý- cres. Th~is estima2te, V*hih is about one the United States* has 2,5on billion feet, or about four ie

hafte forested area of the Domninion rfers <>nly to saw- as much. Russia is believed to have the largest tinuher e
tmematerial suitable for ptalp>wood, fiewood, poles etc-, sources of any country in the world ; the United Statsi

ntbigiClumbaed. ~ ilo ars otann>o secod, anid Canada third on the list.
blinfeet, -board measure, h-a more large saw-timber ta

a ohrprovince in the DSominion. In 915 more than two- Thie heavy structurai specieso f Canada aned i r
tidofthe total lunmber~ cut of the province was Douglas cf merit and resouces are: Douglas fir, western helok

fir wth edcedar, 8 pcr cent; epruce, 8 per cent.; western castera hemlock, western yellow pine, western larch, red pn
yelow ine 5pe Pcent.' v estern larcb, 4 per cent,; western an eatr lrh

be)ck pcr cent. ; and th remaindcr mnostly western Beside the abowe the spruces are used Iargely inth
whie in, ir and lodgepole pine. The coast region of cet for ail except the h. liest purposes, and certain ia s

BiihColumbia contan the bulk of the best timnber, ou is uasaeawtms~lyd hs
Dogasfr western hernlock, .%estern yellow or soft pine. however, arc 1in any cases more valuable for other Pr

srcand western red cedar being the important species, poses an wl prbal be es used for structural puroe
Th nteir produces spruce, Douglas tir, western yellow as the strn woods beom more avilable.

pnmountain Kr, and lodgepole plne. The. quantlty of Woro artel
lubrcut in thi>s province was very anuch below normal inThe Forest Products JLaboratries of Canada, establse

atMontPa ~b th dprtment of the interior, in -prto

Aletai estimated to cpntain 5,4oo,ocxo acres of com- of the woodsoth ifrnspceofre nCadao
ineCil Sw-irber ýtnUntngtO21 billion et or tat reliabl an uthrttv inomto nub vial

meaure i jçtS prce ormdalmoat 8c, per cent. of the. as tthe tegh duraiiv n te ulte fCnda

Doulasfir tmarckandhadwods hebalance. Engel- manfatue of various kns uhinvesiain haveol

pl ieDoga itamarack, jack pe, and black spru: ticeh f~b ~ p ~ s
5>54bOOate lar Doasfrbuasteeia pcainrs tth

ar teimorat peis growing within the limits of thei ivs t~n a

province. ~ uce4en aim inti inorato inbe regar aad atutrlt

Sakachwa' tmbr rc s ,54,00are, ndco- patiulrl n a oprsnbte Cadaadfrig

*tis but1 ilin#et o4ardnlare.Telme t tmes rtmnrvsuvo tutoJtmes s

prsntctcosst los nirl o pucwthasml heifomtonnwavia(J ro ay orcs ndpr



Joan Socie
ýtal Subscribed

irve andi Surplus Funds

$z,0,Ooo.(O
11200,000.oo
I,911OO2w5o
4,662,881.00

of this Society are a legal investmnent for Trust
Funda and carry highest current rate ofintarest.
)artMent. Jnterest allowed on daily balance.

- Witlidrawabl, by cheque.
10 LOAN. CO1RRESPOND,<C, flYVITED

ICOe King Street, HAMILTON, ont.
Presidantt fi. M- CARERON. Treemurer

B1ONDS !
Our Bonds offer the, amall investor an opportualty ta lavest isMuoney profltably aad wltiiout risk.
W, issue tbemn ia swans of One Hundred Dollars and upwards.
The. Corporation was egtablisiied in 18M. and the. accumulated ex.perlence of mûre than slicty yeaes in brougiit ta bear upon the. selection

of the. securities ia wblcb the. Bondiiolders' and Shareholders' mnoney le
lnvested.

Tii... Bonda are by 18w an

Authoriz.d Truste. Javestmeat-
W. shallibe glad to send yoit a copy of aur Annual Report and ali

Particulae
Pai.tJp capital and Benerve Pend
E LE V ENNMuK L LI@ D@OLXA IL

Canada Permanent Mortgage Corporation
U8TABLIMME 1855. TORONTO 9TREE?, TORONTO

SERVICE
Of the three essentials--strength, organi-

zation and service-afforded to clients by
this company5 SERVICE is not the least
important.

The company's entire organization lu per-
meated with the spirit of service. It is flot
eliough to accept the safeguard trust business
of aur clients ; evcry effort is put forth ta b.
of additlonal active service within the Com-

nts are welcomne to the
for investment and for

ilyzing the value of real
of ail classes.

partment.

Copies.

and
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FIRE INSURANCE BUSINESS IN CANADA LAST YEAR

Re- Grass Net "10unt UNERTl Losessis

Net Cash Grass cash amount of Net arnount of lasses Net amount

LA-rEST OFFICIAL Ril received foi received for policies at inFurred paid

premiume prerniuras Prernýurns new and il at date during the forlasses Not

renewed. year resisted Renisted

s s s s s s $

Cacadian companies- . . .......... 4,:111lMý ý1 44,,11 1, 380, M 73,x,,ý770',581 .709

British compenses ......... . ......... 14, ýl72 242 17,170,461 1,6M,4MU8 1,959,767,538 7,931,021 1,323,614 66,249

lil066ý 3C S36 4,611,280 1,039,503 52,=

United States and Other cornpanies.. 9,67-ý,05l ý 2,44W, SM 11,122,447 1,066,304,465 1,091,363,198 4,978 2=6

Totals for 1916 .......... 27,713,S08ý W6,5O 36,679,854 3,407,531,384 714,888,865 16,218,1()3 15,122,895 2,801,930 1 1

Totale for 1915 ............. 26,474,833ý 8,848,078 35,32-2,911 3,111,652,9W 3,531,620,8M 13,654,4fiS 1,573,,579

Acadia Pire ........................ 110,968 114,413 225,381 17,437,23 16,221,0M 83,954 2,490 none

Beaver Pire .............. ...... 27,838 53,156 80994 5 le 3,833,552 8425 8,651 1,065 none

4ýJ 
07 680 none .. ..........

British America .................... 671,286 318,3W ge: 4d8 107,750, 108,192,011 367,207 3 959 102

87,887 83,407 171,M 12ilffl, 12,8X307 8i'f;16 77,235 12,157 5"

British Colonial ................... 
...

50,212 40,OW 96,215 5,440, 5,3r)5,ffl 28,510! 25,89() 4,720 none

Britih Northwestern .............. 
1 1

Canada Accident .............. 5'irle 21,218 26,764 3,701,149 1 421,342 7,7l3ý 5,133 2,581 none

Canada National .......... ........ 170 189 151,940 22 698,*11 1 118,220 11,4,16 naine

Canadian Fire, .................. 271,538 150,861 lielM »,073,0871 34,143,005 99,799 98,389 9,352 none

Canadian Lumbertnen's .... ....... 180 19,971 20,151 85ýô55 none none none none naine

ý:114»2 108,2 108,598 9,373 no 0
Dominion Fire .... .............. - 119,722l 332,261 1ý,140,l0lý ý97 n

Dominion of Canada Guarant. & ACCi. 26, 34,877 Sqý47l 947,531 M 6,304 2,426 naine

tFactories Insurance Co.. ý ......... 5017 92623 267,640 l4,847:44ý411 n8,Dne 11,271 76,385 21,316 none

Hamilton Fire ........ ..... ... 41:1881 38,683 79,869 10,8-" 21 038. 22,588 nolle none

Hudson .............. 
11,429,1401 87:390 85,837 9,878 none

Imperw Und latin ... M, 1 17 64,950 M'34" 1 '8: 8 S' 9' 723,812 31,412 23,144 noine

Liverpool Manitoba ................ "0 3 437,942 37,284,142 34 046 ï70 104090 140,M 19,362 none

,London Mutuai ..................... 805 233:L4' 271lll 660,27 70,707,648 63:47l"'m 282,594 27 9,365 13,945 none

Mercantile Pire ......... ............. 245,8991 50,011 -»r,410 30,865,259 33,320,311 147,768 148,499 12,696 5m

Mount Royal ........ l ........ 381:590 328,494 59,986,872 55,4 23,704 212,510 182,855 31,334 2,143

North Empire Pire ...... .......... 90 118,334 198,770 7,8l59,532 10248,237 86,062 103,303 14,359 none

North West Pire ................... 125 1 WSI 49,U8 175,471 14,M4,M 15:62%2M 98,410 94,041 15,3w none

Occidental Pire ..................... 1271= 119,907 247,539 10,48Ù,699 li'ffl,681 61,251 54,518 14,989 1,500
29,815 5 889 none

Pecific Coast ........... . ........ 90,681 56,054 146,715 11,781,872 10,953,830 30,880

Quebec Pire ........................ 2M,842 57,100 313,942 30,136,463 35,807,9W 162,642 152,070 18:69 2,M

Western ........................... 853,80t 1, 1Ç),872,493 324,952 339,287 79,673 none
912,183 7&5,988 166,381,6W

lit
41,738,038 738, 770,681 -ýîî,'F58, 129 2,MO,594 438,813

Totalr# for 1916 ....... ýÔ44,W8 8,380,94 6,709

'À

Total& for l9lô ............. 4,559,078 3,375,024 7,934,100 673,244,131 682,793.482 2,M,291 2,625,8M691 265, M2 4,543

.............. ............ 246,250 27,&X 273,754 28 0421,379 40,073,161 123,233 114 759' 14 460 M

............................ 495,108 80,M 575,447 49,077,491 68,164,987 328,ss4 .337,971 15,S3 5,M

British Dominion@ General ......... 90,W?7 18545 108,822 11,313,641 13,347,287 89,879 62,4W, 20,178 4,000

Caledolnian ......................... 426,418 oUg,ýâ 405,757 4t4458,083 66,508,06à 283181 M>0041 13,596 10,0()o -l
Commercial Union .................. 1,013,179 379,831 1,393,010 141,6W,841 128,953,1D2 885,400 631 90,500 2, r» 4,

Employers' Liability.. 429,933 .82,01 511,950 50,062,147 52,580,287 201,M8 192,*14111 9,6à5 1,00()

Genand Ateident, Pire and 29.1,11 1911 37,710,868 1719,624 4ý823 43,167 1,3M

95 
90

1,153,126 

20161561ffl 

605,023 

"81 

136,047

Guardian Assuranctr Co ....... ... 989,084 164, 5it967:ý18 1 one

LAW Union and Rock ............... 24l 46119 291 758 27,198,781 35,42%776 135859 131 1 il,6m 81387

1 19 

46

785
1iverpi and London and Gloi - lil,320,340 301:096 1,622' M' ý 154,014,746 191,887,7331 718 , 8 132,IJ81 none

JS'Uge 

86

54.5U 
231,97r 9,1 none,

London Guarantee and Accident ..... 11,785 68,M 14,230,618 12, 21,065 il,

743
SN

London and Lancashire Fire ..... 716,846 148,743 880,5W 1 89,037,M 100,709,038 437,831 3M, 119,61

London Assurance .................. 310,808 54,6M 385,464 n3l7,443 45,241,81MI: 132,623 131, 18, none

1 Marine Insurance Co ................ nolle nolle none none none rions n no none

North BriLish and Mercantile ........ 920,026 167,8« 1,087,891 117038418 148,492,WO MM 7710 25,W0

'14

057

584,822 571,6 82,130
Northern AsguranceCo...... 7W4,029, 100,918 8e#47 72,651,285 .01,895,ffl T'i là

Norwich Union Pire .............. ... 787,650 89,487 87.7 72,796,741 ","1,941 432,2 96,167
,1,43 35

67Ocean Accident and Guarantee 142.834 2,232 145, 14,425,441 14,811,9051 7 23 6,760 none

Palatine Assurance Co .............. 276,444 94,201 Si 32,327,NÔ 30-OW,51 199,06

964,766 2.5 3, &3 8 1,218,304 101,711,370 127,071,041 9. E7 8 430,961 85,782 1,0S.
PhSnix, of London ................. 1 ý lis, 0" 27,015 none
Provincial ....................... 36,953 6,815 43,768 6,439,376 7 9N 44,084

40,034 60,a" M 1559 ýlj *' 850 lit

Royal Exchange ................. W 48.ffl, 267:702 224,100 M 859 221

Royal insurance Co.. ............... 1,47 l,8M 278,044 1,749,699 162,489,584 221,gC*,J567 779,468 739,389 120, M none

488,323 
00,124,704

Sci Union and National ......... 45,342,889 "0,455 2WW 45,763 niont

Sun Insurance Office..... 87,138 616,5U AW,644 71MOiffl M,739 M, 26,243 none

4942.30 147,419 641,6M bg,(M5,863 04,415,321 334 M 3%,1175 47,141,
Union A.1surance Society . ..... . . .. 208, 857 34,802

Yorkshire, ..... . ........ 403:678 82,595 486,273 43,SW, M 5313W, 142

&9ý 71» 7,1»1,û2lý 1,323,614 68,24111

Totale for 1916 ...... ...... 14,304,219 2,K2,1242 17,176,481 1,Q2,456,3U 1,90l,767, 8,585,

'9061 1 928 le *0 069 7 4 2 A 6,889,36J
Totale for 1915... le ......... 13,MM 2,930,5411) 16, 5MU ll 438 W7,Ml à Z

the Western Asâmm=ecol Ký et Decearber M 1016.
ihi cemmay bu cffled business snd bas rehifflried its poilcite with.

5r



Net aont UNmarTLE
f Net amount of loIse Net amount

at incured pai
risk at date during the for losses Not

year resistd

$ S $ $168 44,524,711 160,885 154,964 12,973
)01 10,966,690 72,367 76,686 7,161
97 4,360,602 4,976 9,745 351
18 7,079,572 82,132 5,162 77,065
2 3,142,703 22,708 22,724 148

169 16,550,112 75,608 74,995 6,216
ý12 40,493,303 168,306 140,852 50,170

I * i



MOBLIATIN0F CANDIN SEURITIE uin h as e yas te fuds envse in Cnda
- ar Ia ad ohrsecuritie, and this is still being dn.

Mr. ýC. H. Burgess, of C. Il. Burgess and Company, bnf
SntrPlani to That of IUIperW GoyernIlit is TIIougbt broker,, Toronto. says :-"We fail te see *hat could bc c

flwcuay ee complished by this at the prescrit time. The Dominion gv
erniment an sell its own bonds in the States at a good da
lower rate than thât at wblch they can buy Canadian

Tht the Dominion goverriment should folkow the ex municipal bonds. So far the minister'o efiance'has net ex-
ai eof the Iruperial qoverrument enforcing holders of perienced any diffiçulty in getting money and te date tIiere
-mncpland other securities te surrender their holdings and ha never be any djfficulty in borrowing- in New York or i

ines i C4anaia war bonds, was the suggestiono f a reader the United States. The investors in the United States woul
ofTeMonetary Times rpeetly. fie said :-"Threughout certainly net take municipal bonds at as good a price as

Caaathere are many bolders of municipal and çther secuWi they would talce a Dominion bond.1
tiswhc ould bc turned into cash at a siight loss and th "The, reason that the Britishi governiment adepted tis
prcesivested in Capadian war bonds. No doubt holders principle was because they could not borrow any moe monc
aitreuctntte face evCei Ï trfliUXf loss. If the goviefnflt in New York on thefr unsecnred bonds. If they could hav

col arket these securities, evon at the ceet of bern donc so there would bec no inobilization of securities as i
tomeportonif not ail, of the shrinkage,*paying for tRisse would b. xnuch casser and more profitable te sell their w

mêuiie nwar bonds, tRiere woi1d bca distinct gain tothe bonds than te have te put up $i2c, security for every ic
TRiemony ouidb. <t, ayla ~w Yrkwitout borrowed. At tRie present utpme thie unsecured Canadian gev-

mtral aflecting tRie credit or status of tRie Dominion as a eratuent bends are taken in New York gladly.
boroe terIt wilI bip A distinct gain la every wny te "ThRse la nio doubt about the, desirability of havlng all

hav th bodse te Dminonwidcly Rio1d by our ewn peü- th Canadian goverripent bonds possible held by Canadian
ple... In fart th grea distiuto of ths euiis h people. At tRie saine time we could onlyget tbeseCanaia

NeNoes 8y o Acto. r aknfomadteefoe the distributiont w<Àild net b
Fnnilau Riorities gcnerall do net appea te tavr any wider than it isa present.

tisugstin the common yiew beiag that thr xists ne
rea" wyit shouId b. adopte4. TRie action of the In-
peril gverimet, it is pointed out, n'as takep because of

theneessty-ofth ehng station as between thie United A DINCS M R EPT
Kigonand the Unie Stts. $o long as we are able te oPt~ E4T
fiane urrequirements cter hocrs or inthe R is ted Stats, The. cuteoms reefor Canada, drig thie year nwhc
thee ppersno god reason wRiy we shudiû taRie acio closed on Mach 318st last, amouated to $145,949,107. Itex

.to~~~~ ~ ~ cope hodr fmncpladohe euiist x re thes total for the year sadin March .3ist, ioi6 b
cag hern fr Doinio bosl A lo ia t he sal of th 4,3,8,ad cnt darcodfrteDmnon.

seurtis nqustion n e York would bavs a certain sefect h utm rci o the moth of acwe 15upo thirmaret rie. hi isa mttr wic isdesrvng 00118 ascoptrasith$io66u23,la MrM h itc 6 aof oniciraio incoteplating th~e Pla Proposed, in aseOf 4,545,84. Thes colcisfor the month wrl
PosIIonMot 1mlar.the argst or any month in the history ot thie country.

Tines s.id-"Wiie t i t blush thei projeet may sen
desrabt ad fasileone wethik uonmatre eflctiu EW INDUVTRY FOR CANIADA

it il b senclcrl tatiis dl posible of acoemplih
men, ret riai moilze Ncuiteethr teue an Thie. fist. maufactrers of lead pecl nCanada are

'Ascolaerl fr orig lansorfo slein fregncontr, heWm Cne.n Son Copany, imtdofNwmnarket,

%m y heatitdeoftheite ttsbnesi adhe_ war an aainmaepnsi futuewill do thi

issed y ritsh ows ad ecurities, but, 1w foreign eui comny estbise li faty last va n smnfc

suchsecrites vaiabl fo mobliztio. Te Uite Sttei Practical eifforts o ti kido comibat enemy trade are om
haînotYe reusd t Ian e anaa tzans he usecre mnale. The Wm. Cn Copny, manufacturers o

M)ini peeecf te teo u Thcineonadts Caad of. *Our a s intries.C

lowr cst ha byselin moiti securit~ ingp cR

"ifan whn ecssiy ries ora omino oa, at

bysc oitrl fuçm e uhshm ih ceovd u EMN EZ AAACM OD



ar Loan Bo'n
Enibrace every essential investment

feature.

Absolutely Safe-Liberal Income-Readily Saleable.

Write u's fo~r information, and prices.

Gunldy & Company
C. P. R. Building, Toronto

Saskatoon MontreaI
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NEW INCORPORATIONS Prinos Edward faland.-The United Canners, Limitedý
$4,000. J. Dunning, W. McRae, W. G. Pickering; Macl4èill
MacFarlane, Limited, $32,ooo. W. F. MacFarlane, J. Mac-

Forty Charters Issued-M illien- Dollar Companies are Neill, P. W. Turner; Frenct Village Packing Company, Lim-

for Mining ited, $5,ooo. C. J. Mclnnis, N. S. McCormack, L. H. Coffin;
Turners, Limited, $48,000. V. Matthews, J. M. McWilliams.
Alice M. Turner.

Canada's new compariies incorporated this week number Toronto, ont.-Dominion Mica Mining Company, Limit.
4o. The head offices of these companies are located in six ed, $5oooo. B. B. Duncan, J. M. Denne, F. A. Tilton; Do.
Provinces, The total capitalization amounts to $9,446,ooo. mestic and Foreign Agency, Limited, $4oooo. K. D. Mac-

kenzie, C. H. C. Leggott, W. W. Perry; the C. B. Williains
The largest companies are.- Company, Liraited, $4oooo. T. V. Gearing, W. Gilchrist

.,Buffalo Kirkland Mines, Limited ........ $1,500,000 J. Stewart; Factory and Warehouse Construction Company:
Kootenay Consolidated Mines, Limited ... 1,000,000 Limited, $4oooo, J. Witchall, A. Chapman, F. H. Ross, the
North Davidson Mines, Limited .. ý ...... 2,000,000 Tory Ilill Marble and Mica Company, Limited, $iooooo. R.
Superior Copper Company, Limited i,5ooooo S. Hunt, W. W. Eastman, E. E. Harrison; Buffalo Kirkland

M. Macdonald, E.
î: Mines, Limited, $1,ý5oooc« Smily, B.

Grouping the new concerns according to provinces in Williams; W. J. Keens Company, Limited, $5ooooo. H. Eý
the head offices are situated, we have the following Keens, W. J. Keens, C. T. Ross; Playola Phonograph Com-

pany, Limited, $40,000. F. J. Foley, A. J. Bell, R.
No. of O'Reilly; North Davidson Mines, Limited, $2.000,000.

Province. companies. Capitalization. Swift, R. K. Grimshaw, G. R. Godden; National Theatres,
Ontario 18 $5,630.000 Limited, $Soooo. C. F. Graham, J. Latimer, J. E. Corcoran.
Q uebec .............. ....... 5 728,000

t'. British Columbia ........ .. - il 2,961),000
Alberta ......... ...... 1 25,000
New Brunswick ...... ....... 1 51000 INDUSTRIAL CENSUS. TO 13E TAKEN
Prince Edward Island ......... 4 8gooo- A comprehensive census of Canadian industrie$ wîlj

40 $9,446,000 be taken for the year 1917-bY the census and statistics offi.ce.
Ottawa. The idea is to have the fullest Possible data in 1 î

,The following is a list of charters granted during the hand with regard to industrial undertakings available f4r
ipast week in Canada. The head cffice of the company is the period of reconstruction which will follow the return ci
situated in the town or city mentiored at the beginning of peace. The reconstruction committee of the British CabinetThe Persons named are provisional direcach paragraph. is now considering a similar suggestion.
for Plans already drawn up for certain sections of the field

prin» Rupert, B.C.-F. G. Dawson, Lirnited, $49,cý00. will be completed during the summer and the i=
launiched towards the ehd of the Year, so lhat the

Nébon, B.G.-Kootenay Consolidated Mines, Limited, will be available for ioiS.

OtmVM, Ont.-The T. Clarcy Company, Limited, $4ooS. '41
ýC_ Clarey, E. J. Clarey, D. E. Clarty.

Yfflorb, B.C.-Lime Producers, Limited, $20,000; GANADA'S BANK CLEARINGS
Xingham and Company, Limited, $25,ocol.

'dwtn 8ound, Ont.-%Vm. Taylor and Son, Limited, $40,- The following are the bank clearings for the months 01
<ffl. W. Taylor, C. D. Taylor, Clara Taylor, March, ic)z7, and March, igi6, respectively:-

Ou*ux, N.9,Thé National Garage Company, Limited. March, 1917. March, x9z6. Changes.
%$s.Soý G. B. McKay, W. B. McKay, F. Howland, Montreal .... .,$328,025,610 $264,580,6e4 + $ 63,445,006

Watkerville, Ont.-W. E. Seagrave Company, Limited, Toronto ......... 231,728,865 186,521,542 + 45,207,323
''$4oôooo. W. E. Scagrave, G. M. Mair, A. R. Bartlett. Winnipeg ....... - 175,164,866 123,883,432 + 51 281,434

Vancouver ý ...... 2Q,080,730 25,216,415 + 3:864,315W«tmount, Q'6e.-Crown Construction Company, Limit-
ed,. $lowo, 0. G. Rigby, H. Kingsley, G. H. Wilson. Ottawa .......... 21,509,2Çk6 17,550,212 4,010,084

Calgary ........ z4,58o,616 15,410,550 + ),170,066YOUngitOWn, Aita.-Cýntario Western Mining Company, Hamilton ........ i8,672,51c) 14,768,78o + 3:90.3:739timited, 82sooo. F. E, Wnell, H. J. Cave, Olive Irwin. Quebec ......... 17,046,983 13,250,146 + 3 796837
Q»béo.-Que,-Great Eastern Paper Company, $6wooo. Edmonton ....... 10,988,so6 9,oo8,98o + 1,979,526

Aýý114. Cook, L. E. Parent, Lieutenant-Colonel.R. Guay. Halifax ......... 10,543,125 8,659e52O + i,883,6cý3:.
HAMI&ton, Ont.-The Canadian Shovel-and Tool Coin- London ....... .. 311757 8,452,052 +

pany, Limîted, $5ooooo. W. A. Holton, F. Skelton, W. E. Regina .......... li.66o,7i5 7.117,057 + 4.543,ee
Skelton. st, John ........ 8,929,6119 '6,719-912 + 2>209JOI i;*

Victoria, _.; .... 6,2o5.324' 6,619,8.12 - 414,488Vernon, B.D.-co-operativeFartuers -of;British Columbia, Saskatoon ....... 7,o6t.2o2ry's Express» Limited, $iocoo; P 4,,93,942 + 2,867,26a.025,ooo; Ber E.
Perry, liraited, $40,000. Moose Ipw 4,398,034 3,654,556 + 743,478

Brandon 2,051TreMon, Ont-Frankford Canning Company, Limited, ...... 1,9c)3,247 131 - 157,884
Brantford _ .... 3,217,375 2,529,318 + 688,057$200.ooo. W. B. Sturrup, T. S. H. Gilts, A. T. Maher; DuT zFort Willi;apý i'f)60,004 r,657,554 + 3o'2.45o,Y' riam Canning Compatiy, Limited, $40,ooo. T. S. H. Giles, M$ Lethbridge 2,qý7.697 i,909,8I9 + 11057 878L. Cordon, Mary H. MacGregor. Medicine Hat 2,297,092 149,3,754 + 803:338Wlndwr, Ont.-Harroun Motors Corporation of Canada, New Westminster 235,52T ()08,811 673,29à

Limited, $icooo. R. W. Il -arroun, S, H. Heft, R. W. MaceY; Peterbero ....... 2,4<)2;8ý26 lRc)7,3(:ýS + 5c)5,46i
tbe Elk's Temple Building Company of Windsor, Lirnited, Sherbrooke 3,254,748 2,194,050 -f I,ôj5o,ýj4o.ow. T. Chick, A. A. Little, W. T. Perkins.W. K. BatteY, Totals ... $q33ý.j06,277 $730,259,214. + $20ý',046,

NontreW, Que.-Paper. Limited, $40,000. 063En- Kitchener ...... 2,530,566A. Coughlin, F. G. Bush; the Mason Regulator and
ring Company, Limited, $48,000. H. G, Éajoie, A. La-

)coste, J. H. G, Lajoie; Brume Lake Duck Farm, Lirnited,
$.2ooqo. H. S, Ross, M. Gardiner, E, R. Angersý 13ritish Cattle supplý CompanYý

The Litnited, with Do-
Varicouver. B.C.-National Machinery Company, Limit, mfnion rhatter. hak increased its capital. stock from $2,500.-
ý33.oob; SuperiorCopper Company, Limited, $1,500,000; 000 to $5,0m.ow.

,$"1" iliÏ Eastern Motor Company, Limited, $2oooo; B. C. Iowa
$200 acé River Trading The Outbec Asbestos Corporation has 1>éenlicensed to

,"]Luràber C-ompàny, Limited, 000; Pe R. do buqiness in'the )rovince of'Quebec, the chief agent 'hein,,,rdot4pane, Limited-, $25oocý6. C. F. Law, V. L. Owen,
Mr. Ernest E. spafford , of 'East, B7ougýton,. Que..

-41 ýw



BLACK & ARMSTRONG
. | Real Estate, Insurance and Financial Agents
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Reference: DOMINION BANK
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'RtW~ sow Q~os Auouatat 3~k Grass aumount at risk on mutual
Mutul Cmpaies. Rturs Shw GossAinuntat iskplan ............ ... $340,893,498 $327,364,1

Prendum notes, net, una5sesedc 10,113,016 ,563
Amontin to$340893498Surplus of geineral asscts over
- iabilitice , .......... 13,460,778 1306,s

New business taken during
Te aste Svety purely inxtual companies tranlSacting 1916-15 . .. ..... 120,403,402 11.3,8-31,12

Î2 'usinsi the province of Ontario under liceun frors the. Pemiumr notes taken duricg
msrac dprtet. The. falIow4ing comparative table wifl year igi6-is ........... 4,2-23,339 41053,8

sho th bsinsstransacted by the sevent companies during

1916.1915.There are ten ceash mutual comnpanies licenseci to transc

Py,ý~~~ ~ ~ ~ Avrg ass....... 14,7-2$19726 business in the. province. These companies do> bu~sinessbt

Averge labiitie ..... 87-9 44-95 on thec ash plan aud on the. nutual or premiun note plan
*~pIs 1a,~54O 13,33.0 From th satc et furnished the department it is fon

Avagmt amouflt at rsk. ... 4,316,394-60 4,126,586-46 tijat the yeat 1916 wau favorable ta thec ompanles. The ol

pecnae-vg suplus to lowinxg summar wil show the. business transacted: Asses

avrgeaoutat risk. . 4458 3.376 $403954; liabi>s $727,232; reCeip¶S, $1494,o97; CPn

Aeaecos anmnt ..... 1,894-83 1,776-90 diurs $1*,429,608; expenses, managem~ent, $397,040; lasse

Pretg-ve rage cost man- 1(paid), $67390 number uf polies in force, $207,482;ne

ageen ta averge amo1unt insurance in fo, $U,49,332-
.. Four*. joint stock fir companies are licenseci ta transc

atal fork ..s... ....... -43 .430g bsines in the provine and the report of their business o

Pecnae-vrg moau n t the. year iox6 is as follows: Assets, $,109,726 ; liabiitie

tad or 1osses ta average (cxcept capital stoc) $576,602; incarne, $1,341,307; epn

Toa ecnaeaeaecost paid, $7743 nube of politis $io6,8o'; net anountat

amutat ik tn of zisver-l
QI~~~Thc ifl5ttSet Inurnc 70 C p an tinel ac

age~ cpmparc with forlase

to averge a forita ris pte~ .2217l .197 lute wcte nuaiecmane r tbsns

;î~~~~~ inst Tu losb idsosan onde.Teeaeprl
Averge cst o inurane pe ag

annum per $ico ofinsurance 17 7D Total opneadhvebeexptnlysucsf,
(70 urel mutal) -221ý-_2 -190=1 durng te shrt ime hey ave eni bsies The fol-

P~ ~ ~ ,,c 0c oigsaeetfrte eri)6 oprdwt hto
igi. s ere1t sbm6.I-.

Totalamoun aidfor lsses purcy matal) inls 3o Assit$.

year, 187-116, ,19,51483.igi6 gs.
Mo4tages et ......... $2500-04i50

Cas .~~ .. . .. . . .. . . ..32 ,8 . 2 ,4 .

a.16 195 amnsdei g6(upi ,4-05220

Toa trimnt eiu .. 3,8.8 45426



lividual vs. Corporation
Management

EGRITY, responsibility, good judg.
et regarding investmenta, knowledge

the law respectlng trusteeship, ex-
'ability-..and these sustained wit bout

uPtion -are necessary under modern
Àions before a trustee can b. considered

can be rarely found

JSTS CORPORA..
ise essential qualifi-

trustee, iiicluding
]out gefierations of

rotection
Ltor and

lem

CROWN. LIFI
Applications for New Insurance and Re-instate-
ments <turing 1916 amounted to no Iess tha-n 40%
of the total Insurance previously In force.

There In a m.ean.. ir this irepularity. W»y out gÎT.e
us a chance tu iliaamese yotr»umw asuaeedn?

Orown Life Insurance Go., Toronto
Agents wantstl In .uwsres.nted dtouiots 41

SI1YPLICITY FIRS'
la about as important ini your life assurance as

8.fety First, 'because à contract that la not
simple to uad*rstand mal' not b. suaf. for your
particular purpose.
The. life assurance policy of the future must b.
an attractive and exactly worded contract, but
abova all CLEAR and SIMPLE - the new
policy standard as &et l>y

The Sovereign Life Assurance C
of Winnipeg



AD INL INFORMTION CO IIRIIC FIE firq mral ntc; in two othe cases the fraud ade
AREUI Y RU, ORTEDtcedbf th lains were pad and whr the insrac

compnie wil bcwelhab. to look~ after mhrselves. ti
Ontilo.Durng gi6Fir Mtarshal Heton received the aIas intention ini *11 fuiture cases to prosecute ofed

AbOu 36ooreports fro~m aUl sources. Tliezç wer approi- ers of this class, and the. first case was taloen before th
inael 8goosearte anid dsic i i Ontario, involving Toronto poic court on Fehxmiary 28th, 1917, whenon

an agregte lss o abot $iooooo. ffender appae befe.re Magistrate Denison to ansawr
The 4 jsiae ossandanut covered by insurance charge of frauds. This being the. firat case tried, andth

for jauary,1917,were a fOllws'.-amount invoive4 suali, resttution was ordered by the mgs
Lass not trate, and duyv made.

Numbr Inurane coeredby Aother é1ass of offenders lias come unjder notice asa
Coulût, offrs Lo.~ Ipas inuace. result of investigations 'made by deputy fire miarshals,an

t,ý Alom . . ._ . -- o 2,3 1,5 1,f125 that is o frauui nt dlaims on insurance companies. Sc

Brn A ....1 43 135 05 acseis being trie4 ini Hailtv4o fwig aninvestgio
Bruc .......... 1 4,45 ,560 785 he. by deputy fire masal ro teuipore, Geo. F. Lews

. .... 9 ,72 5192 3,528 In hcase awrnni cShaged with anattezpt to scr
OttwiCit 4 2891) 27,765 1,154 $*o2 by fas rtecsfom the Haiton Fire Inanc

ý,,-:,Dufferin 4 13 135 .. Cmay

Elin1 1,73 1,56 .97A Ha ito rprt i ti cnncio tae ta

Ese ........ 20832 ,77 95 ugeS ierfun aie So de-rni uit o ttm t

Fronena . ..... ig ,8 ,0 ,8 n oscr vr$,o ri h aitnFr nuac

Gry ....... 6311 Q3 1,7 om ay byflel ereetigtat crai ods w r



ior Life Insurance Company
R.ONG CANADIAN CoMpANy

ers, $4,500,000. Assurances, $21,600,000)
li> OIFIFICE TORONTO. CANADA

TEE 71O8QTO NRTOAoiU COUpA&NT

~JE Ycapital A=ount. 01t4,3SA Ruserve Pwid, S&0.A&
Prosidant, SIR WM. MORTIMER CLARK, LL.D. W.S., ii.c.ViePres.. WELLINT4ONe PRA14CIS, itvobnue-Ibontur es ~ Wfisu1J to!ZY 5%. a Lega Inveatment for Trust Punds.DePOsitttCevf dan 4 ~interoat. withdrawabI by c&.qça.



MUNICIPAL OND MARKETRural Telephone Companles.-Belfast, $5,6oONy n
MVMCIALBON> ÂR TJames, Regina; Woodside, $9,500. H.~ O'Hara and opay

The onoary ime' WeklyRegiterof Mnicpal Toronto; Cut Knife, $22,000. Geo Foley and Sons, Ssa
ATivte and F'nncl taon; Pambruln, $21,500. L, McKinnon and Cmay

Toronto.

Sandich., Ont,-An issue of $15,00o ten-year bonds is to VillI5e-Iper1al, $Soo. Jos. $15011, Imperial.
bcmade for patriotic purposes. (044or 11unicipal ond Noles apkear on Page r6.)

New Toronto, Ont-A by-iawv to birrowv $50,00o for ira-
prvig hewaer systemhbas bee passed.

KlmdnOt-A bylaw to PULIanON RECEIVEDMr J B
Wasnfor a funmture factory is to be voted upon.PULCTOSR EID
York~ Township, Ont.-An issue Of $23,852 55ý per cent.

ioyer was aaded to the Imperial Ban~k, Toronto. Caadi Coniti,,i8-Moithlv commercial letter No

EtobnS.P., Man.-An issue of $i2,ao4 p6er Cent. 20- 17, April, 1917). lssued by the Canadian Bankc ofg a

yr aon s been purcb*sed by Mr. J. A. Thompson, Uno mece Toronto.l ecr o heefite

Chatha, Ont.-An issue of $45,000 5~ povr cent. 3o- of the Mounties in Canada's Northland. Issuied byDmno
yer as awarded tê Messrs. Morgan, Dean and Company, Government Ottawa. Price, 30 cents.

Hmlo.There were seven bid. Veta1J Crovie8g.-Twelfth annual report of the

Wes Vacove, pAC.-Negotiations are prodeedlngz with tario Vetal Groirers' Association. Isslled by the ro
'teCunadian Financiers Trust Comlpany for the sale of $io.- vincial Department of Agriculture, Toronto.

Uited0 Sttes Tradh.-The February return of fr

Longeui, Qe.-Fr a isue f $i0oooo s ver cent. comee yo tented Staes.e Prie 1ints Offiern

io-ear bonds tixere were seven bids; the first-namned receWved tnetoDcunsGvrepot of nthe fice, Wash

roIsoerq the Stlatose lrepor ofia sthe z isncci
Et. CyrGnh and Frigon, Montreal ,... -92.85 isoe fteSaeo aie iigsmayo eut

Dminion Securitirs Corpor'ation, Toronto ... 02-38 ofl fir inetgtosdrbgii.lse y the Inuac
Hasn rthers, Montreai ..... . .....(227 Depart t Augusa Me

AE.Ames and Company, Toronto ......... 92-23 e ok nuac Dpprtment.-Preliminaryreot
Nett, Tosnand Company, Montreal .. gio biUted upon teanl tusofcompanies rnatnr

Çt 8> business in the at f New York, Issued by Isrn
FI aiMontrcil--------------...(flat) ()2.5o Department, Alan, NY-

PetrbrouhOnt.-The followig tenders were receved FrinLas- e rai mrcnfnne
yM.F. Adams, city treasurer, for th~e Oec,ooo 5 per cent., foreign loans. Pamhlt isse by the National Cit Cm

i3,patrictic bonds:- pany aioa City Bank Buildng, New York.Apiat

ImeilBank of Canada ......c428 5,58prs the F Weather and cmaaiepie fpout r

A. E.Arne andCompny ..... _3,o 55842 ritish Epr.Th Empire Number of thxe Manhse
Bretoa ad Comp any g2.695 5,617 uri containn nany interesting and timely arils

DomiionSecrit" Crportio o . 5,61 incudig agumntsfor ad against Imperial Referne
Mulhllad, Brd nd raha .... 0.69 s5,14 Isue fro Th Gurdia Buldigs, 3Cross Street, Mn

The~~~~~~~~~~~~~ tneofteCndaBakoComrePee- acmlse yvrosdptmentsof the Ontariogvê n

boreghwasaccpte. mnt. Isue free) byte Goenet of Ontario, ala

gotatcawa.-lhtýfolowng s alis o auhorzaton ymete; ýBilins Tooto Apians sork moento 7-u

S h o is i ts. -Foe s t I anl, $1 ,7, Gcux, e e t a n e oto o miso ;d srpin ft eta s iso

Wl lwr ioo -years, not ex. 8 per cent. annuity. J. sytes cvrtinofsstadwork oc nmuii

yearsnetex perocnt.~ a~n*.A .Muo, P W. L

jate;~ ~ jaMD 120 c-eaol, 1ot e.8pecet nut.A UntdSaevsthImrilGenetofemaya



Comrades!
GREAT DOMINION PILTER COMPANY, LIMITED

lice i5 hereby givt.i that wtdor the FIrst paxt et ChaPtcr 79c-icd Statutc. ef Canada, qe, klowe as -Ille Cupanles
pa et have beeni issued under the Suai ef the. Secretaxy

c-anada, beariUeg daethe çict<h day ot fctyzuary, 1917. lu-
IcroWilliamu Dacy, îourialitý Llizabeth lielcu Baldwli.,ua; Ernest Cihase Sydney, accouiatnr; Frederick Vole, cicoek;

tud N~ewman, biarrilster-at-4aw, and Murray Rois, bruker, a11
f Zurolito, la i. Jhoviice oi Ontario, fur the fullvwlui; put-
ýa) To mianufacture, boy, sdil, exchiaige and decal in geed>,:rehandise of ai kindi; 1b> lue apply ler, purchas. or uthier-.. y patents, brevet, dKnetIn raal,, icabes, lcuens,
'ci the. like, and especialiy rte rights covinîed by patent foi
of Canada 13Ô342 and all iniprovements thereef ted partially
te control the. saine, and te pay for tihe saille ln cash, shares
riti, e f the conipauy, and tu use. exetelse, devclop or eniier-
accountr tii, pruperty riglitm or information se auquired; (c)
ce, accept. endoise and iýsue promissoiy notes, bills of ex-
of Jading, warrants, and other negotiable or trausferable

ýd To bcl, dispose ai, Iet or otherwise deal with flic undor.et. of thie company tir uy part thercof for succi consicier-
ceuipany may sec fit; (c) Witii thr approvai ef fle shie-g
mulncrate any persan for services te the .uisp..y, more

r tiie issue and allotmnnt f sares of the company wlxolly
up; (f) To puy out et the fends or inasitares of tihe cernlises of or incidenatal tu the. formation,'- reglstratioa, pco-

dvertls ing of tihe company. The. operations ef the, company
ot hnnigheut tiie Deulelion of Canada and eliewiiere by tii.rucat Dorniion Filter Company, Limited," wlth a capital
iiundred thousand dollars, dividcd into i,uoo smiants of o
r,. each, and tii, cblef place et basilics% ef theinald en.-
tiie City of Toronto, ile the Province of Ontarie, Dated at

lie SeereCary et Statc ot Canada, tbf, igth day of Feboruary,

THOMAS MULVEY,
Under-Secret", of State.

LION1 LOOKS, LIMITED

If you caphiot carry
a rifle, you, can /
serve your country
on the. farm.

"Thé plow is our hope," declared
Right Hon. David Lloyd George, the
Prime Minister of Great Britain. The
tremendous significance of these words in
the face of a world shortage of food must
be a matter of concern to ail. It points
out the path of duty to men andci boys
unable to enlist in the army but capable
of helping to increase production.

Hfelp the farmer increase
production

hoiur when ample foi
the indispenabl1e me
faces a serious shor
farms. The Departi

ýes the urgency of eve
art this splendid oppc

--iMNSQ
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Ï1, THE mONE TA -R y TImEs WEEKLY STATISTICAL RECORD
DOMINION SAVINGS BANKS POST OFFICE SAVINGS BANKS------------ -

DR. JANUARY. 1917 a. IR.
cet Totko c e. bc nBAN K F

7 Deposit LjýI7 elle.
Feb. 191 BALANCS an hands of the Mimaitt t .ý».aàwALa during S

.month .......... M 51M

1 etaa. à71ýe 1'j 670.1 .'a%. De,.,,. in the Post Office Sxv
Winnipeg .... ......... .... d.100.00 18.89 8013 38..15 injI& Bank durinaimonth ...... 9w

iiab Co a T"N Pana rom cm mon (,uý
Victoria . ................... 17.M.50 11185.115,30 19,660M.) 1.1tz.mi.la ernment Savings Bank du.1?1ý

month:-
..... ......

........ .... 300%.00 I.I86,80L.17 18,387.M PRINCIPAL. ý .......
iiNTàpnsi accrued

'y NjV Bru«twiolt.- rom lit Alpril to
Newcastle ................ . I'M'00 tea.eu.w 2.962.e 26&71LE date of trxnbler ... ... .. ...........
ut. John ......... ........ :.: 50 ffl 12 5.373 087.11 d8.ll7.6C 6.326.819>75

Nova scatia DEPOSITb transferred from thý
Amberat ............. ....... . .. ............ Post vibte "Viniab Bank ofthý
Barrington ................... 17AU.Vb Unâtu hintidoni to the Pubi

Vc bor6 .. .......... ........ 120 (JE11 u itO.(O Liv.ýi,4.88 offic. savings BanIt Di canmoý S.L62.619
2."% M li'd -La, 2.611,689.73

-.11:k87.74 11C 1 mi mener accrued cri DtposaLtors 'e
f..nonburt .................... 7,761,W M " 3b 1.8â%.W 126.777.1,8 accourais and made principai
Pictou . .... 1 ..... 1 ........... ...... ..... ..... on elst M&rchý 1918 (entimate) ............ .

4, Port Hood .................... ........... 86.SS7 06 1,104,1fi 83,132.92
2,00.60 M.eMO8 2.tLI3.80 Ï194,042.79 à4t ah.

IPTURSBT Rilowed to L)epQsitVrý ci Depositurâ ale.
... 371W uu.w8.lj 70S.U0 billiwIli durin 1ý . 1 jlstWmalla 26.47kLa 1W.00 l3b.K,&u3 on aczourats clomed g coun................ I2,B47ýù9 jany. 1917 ........... 111,111,117*14

..................... ô3 ii.2û.8-01.61

42,71I.Nu.28 d2.711,8k2.ÉS

GOVERNMENT FINANCE
ï*: PUBLIC DUBT 1917 Totalai et a nrrunz on CAP&,ràL Total 31st.

et.. Assez 0 Mar.,1917 Mar., 1017.ACCOUNT, &T
@4i"bigo Ln CaaRdit .... -... 331.251.18J à8ý 1 nventniente-Sin king Pdaa: 113.Mle27 30
fbà»bit In London ......... 362JUS.M2 40;0thaat Inveatmonta ...... de fig,138 77
Payable in New York ...... 75.95 7,0W 00 1 Prov i n re A =ounts ......... tm.hi W, JRgvzt4un- -war .......

rury Loians .......... M 814L.ý[11I âà Miact) and Bko. Accourais 3MIli,7M 7b CuOtOvaR - - - ý .. ... .... Publie Wcarks, Rodl .witFi no

po 

_ _ _ 
................ 

. ýal.2b3,w2

90.1. CLMUI*jt Redemp. Pd. 5, ýbb, 54 2b and Caaaaaaal$ ...... 92.6M.ILL352
Lon Netes ........... I83,M,38ý " Total As»ctg ............ 3Wibl,7ig 72 Post Office ... ......... 20,081,627 7

DO In 76t.381 U

......... LQUIII.876 tW total Net De', "Il, Mar. soi.621,862 laimisceLiànwut ................. 25,131,8.0 71
at,ôll.841 90 

Pbc. Workil, N'Iways & Caujtls 
1

ýe nos Accourais ..... ... 1LI.V20.481 *1 Total Net De, 'Ili eh... 786.M»3 iiaubmi. and ffl .AcSunte. 3@.Hý2878 29 Total ..... ............... 22VI7 270 04

Debt lncreftzc cd Dsbt ........... 39,Ug.gU 47 aNpaNDiTuius ................ IU»-jýLS2 25 Totaël ............. j%-2.71Wý(090S

CHARTERED BANKS' LATEST STATEMENT. FEBRUARY, 1917
Liability of Customers., ......................................... $9-M M
Other Assets ..... « ............................................... 3, 07t ý4Wu in Caca".. 1.285,223 Total Assetai ..... IlIffl .497,817

Coin *L»whom. 22.968,all
Notait In Caané . .................................. idsliii.7til Ll;Ïý1*ýl'T-1ËS

capital Authortud .......... ..... » .............................
Douanion Notaisa elzewbftt ...... ..................... 27,69M $lt3.mo.t«
cepodu fur S«urtty of Note Circulation ........................ #»2ý,wq Çapitàl'Subscribed ............................................... I12ý0M M
paposits c*atrai Gold R«em ...................... l ........... " am,00 CaP't&l Psdd UP ....................... .......................... Il 1-WÉ574
net" cg othw Bankaa ý ............................................ 15C .897 Renerve Puand .................................................... lisý351,qa
lg"qu$4 on other Banké ............. .................... 02,238,1116 Notes in Circulation ................. . ........................... lu 267 296
LORIW to nther Banks in Coanadait .......... 1 .... -- ........... ........... Balance due Dominion Government .......................... 49,1&2:ttâ
lbs*%« due fromi other Bituks la C«ada ....................... 51703.w2 Balance due Provincial Governounte ................ «"*"'*"" 21,ý 6D "il
11glance due from BRnks lu United KJoodom ................... 19,]Mlnu Deposits on Daemand ............................................. 4 331:801

- elle ha art .............. ............... ......... k6 678,121 Depoaaits after Notke ............................................ 880.4m wq
012 A Provincial Govara t soeurittu .. .............. * *.'. I(K()I816ý C Deposits elzewhere . .................. .......................
CW»éýdLàn Munieý001 StouritY ......................... ..... 18219MAN Lomm from other Banks In CatüRda ................... . ........
Elorads. Delatratures. and Stocks. - - - . ý ............................ M1,691.669 EW=08 due Banks In Canada ................. .............
Cali mai Sbon La»a In Canada ........................ 7A,786,M5 Balance due Banks la United Rinadom. ý ...... ................. 2,Ylt.7()U
Cali and Short Lotiras. oi»whart .................... -........ Balance due Banks *lsewh«ýe ....... ........................... 23137(ý7Ià
Current Lô*ne In Canada ....................... ................ 313.302,717 Blile payable .......... ....................... .................. 9 072 odi

Aoceptance under Letters of C" t ..............................Current Loans ohwwhm. ......... -.......................... &LpàiMO
Lom to thé oovftntntnt of caaînadas ................. ......... ..... ... Other Liabilltien ................. .. ........ _.. .............
Imna In Provincial G"«nm"te .................... 1,282,016 BalancuduetottÏelmperialGowrnm t. . .....
Loans in Munici>ditl« ............... -................... 26,121.321 Totoil Liabilltles .............. I. 41.1mieb

51311,686 LoRras to Di»ctors ............... ................................
Sttato othrir th*n BanIt Prarnéma ...... ...... Average Coin listai ..........................

.......... ......... 5.871,110 ".1w.on
Mortg"u on Rosat Batelas ý ........................ .- ......... . 1.807 me Average Dominion Not« beld ................ . ............

e Bank Prml«s ........................................ -........ Grentest Anieunt In CirquIoLtion ................

UNLISTED SECURITIES (Quets4i..a furnished te The Monetary Timea bY A. J . Pattison Jr_ à Co., Toronto, Week ended APril 1 Sth, 1917.)

Bid Ask Bid Ask Bid Ask
'Abitibi Power_ «. com. 60 70 Chapman Bal) Bearings. 23 40 Theatre ...... pref. 8650 92 Steel & R;adiatý'bn, ýboftds 70

25 London Loan & lvings. 95 110 Trust& Guarantee ..... 85.50 go
Alberta F,.ý 0. 9,0 97 Co.--kshutt Plow Co. pref. 68 Linderman S. & Mac. Co. 4.70 5ý2S Angla French, i's ........ 94
Atiainticstagar 12 ]Sýâ0 Dom. Po'er&Trans corn. 64 Maritimecoal & Rl,.Corn. lûý50 17 toonto Paper,9% bonds go 95

bds... 88 .... Univ. Steel & Tool..com.&S Morrow Screw 6 ... 85Stirling Coal Bonds. 42 Belding Paul.., .... pref. 78
omptoný aper ........ SI Ilo m! nýo,ý,- L.1 1,1ýý ... .... 70 National Brick Bonde.. - 93 37 VnIcanic Oil ..... ..... 120 130

Ind« dent Amusement 70 ... D ý e . . Loan 00 12 Northern Crown Bank. ... 94 Wabbago Cotton: .. corn. 27 32
Importait Oit ..... ........ SIS i. Dom, Gias ......... pref. 78 83 North American Pulp.. 5.75 6.25 Crown Trust Co. « .... ... 95

a Machinery, 6's - - 68 77 DunlopTirÇ - - pref. 90 97 Ont. Pulp Bond% .... 85 50 .... Carriage Factorieg.,com. 12 is
.... !Dom. Steel & F'jrY -corn. 168 173 Peopie's Loan & Savings 85 91 Nova Scotie EtL 6% deb. 96

ic*na" P Co corn. 87 95 pref 90 94.50 Prudential Truef . ....... 80 Blactc Lake. .... corn. 1.30 Sà
armait . ..... 1 ýS0 ... corn, 50-15 51.25 ..... pref. 4. sa

Canaïdian V 2.50 Dom. Sugar .. .... com Provincial Paper.

Carasadiaara. Mortgage ...... 88 es Can. Tube & Iron ........ .... Russian Govt Sb - bds. 27 28 bonds M 0
MacDonald ...... com. 12-50 r.. com. 6.73 7.50COAWlan 9ýI .. ..... Mn. 38.50 42 Home Bank ............ 64-50 li com.

pief, M ... ImVerý Steel &Wire.preýf. j.25 2.76 pref. 76 84 50,
127 îý. 1 , IS Stnalard Rt2lignre Lonn 45 dl' Canada Furn i ture rref. 42madian Westintboue. lis 90 Steel & Rad ation. .-com- 20 Murray Ray vref. 36la .... Inter. milllnl

Iftec. P.";tlon. 97 Loews Theni prof 68 Crowm Lil* ..............
.... ...... ............

j,

&1ÎL, 1 ý 1 ý11
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DIVDESANDNOTIC.

DETROIT RIVER TUNNEL COMPANsY

Notice is hereby given that the Annual MeetingSto*kholders of the Detroit River Tu-nne1 Comnpany,election of Directors and the transaction of such othness as may be brought before the mneeting, will bethe Head Office of Ilhe comparry in the, City of Detroit
gan, on the First Thursday af 1er the First Wednesday
the 3rd day) of May, 1917, at io o'clock a.xn. Standard
Time.

DWIGIIT W. PARDEE,
SecrDetroit, Mich., April 3, 1017-

THE! MERCHANTS BANK 0F CANADA

QUARTERLY DIVILIENO

.-reby given that a dividend<
'y,-

'as uj.

Gý r al1
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the Lotzdvn Stock Exchange tit CanadiastON The foilowirog lecOrd Ot transac"Ons Dot

CANADIAN SECURITIES IN LOND securities digrirtg thg week endeji 31circit 2211ci, is compileil by the Catiadiait

gazette !roin lhe Officiai Lisis, artel cooàsists DI the firsi anci 1ejýi - marhin9s '- and the hiAhesi anil lowest iritervening "sttarkings" untess there is a repe.

fition. The asterisk imilies the last recortied transaction wherc ?&a business has taken place during the week,

GOI>I-'ýit-NýMENT SFt'UURTI". 
St. Lawrence& Ottawa, 4% bonds ............. _,71*
Temiscouata, 5 ýý prior lien bonus ................. 941*

Vancouver. 1932. 4% ............... .. ......... 76 -' 5 2. committee certificates ........ .......... ý20*

Du., l«X26-47. 4% ............ ......... ........... 69à* ToDron ci, Grey & Bruce, 4 ý bonds .................. 73*

Cýàcada. lg» -34, 3j% ..................... 76j, L 71 Do.. 1 q47_4gý 4% ... ...................... ....... 67ý

Va,. SUS, 3ý ...... ............. ý69ý ge Do., 1950-1-2, 4% . ....... ....... .6,7j * j W hite Pass & Yukon. 5% deb. stock,. > ............. 43*

2è,ý 
77. Do.. 6, deb. stock ........... .................... 35-b

. .......... ................... r)o., lm , 4é% ...... . ........ ....... W isconsin Central, 4% refunding bonds ........ 8@p

4» . . Con. Pac, L.G. stock, e0. .......... > 73e Dû- 19,28-33. 4K ..... ......... ....... ..... ..

Do., lm-50. stock, si%. ...... 70, 69à, 7ilà. 4 'lancouver and District, 19U. 49%. ........ 79-

Do., 1914-14,3M ......... - ........ ..... M ...- .... - MRýcE1ýLANE0Lâ

n u. 940-60, 4% ...... ............. ý .. - .76L ý; 71 1 Do 11,420-6t), 4-ý ....... ............ . ........

DO.: 19120-5. 4è% . ý ..................... ..... 9Ïà, 4. t Do 1962 41% ..... ........... 
6% Ist mort. bonds ...... 956

lerovilicial 
West" ou-.,t.IM4.4% .... ................... 

...... 74ýý Asbestos Corporation, 5% 1 st Mort. bonds... ...... 74

M -36, 4%. 79â* Beldi.9 Paul & Corticelli. S'ýý debs ............ 1 Z

Alberta. 193u, 4%. ý .................... Winnipeg. 19'21 ffl, Bell Telephoneý 5% bonds ........... .............. joie

Do. leu, 4% .- 01à, 1 1 s mbia Breweries. 6% bonds> ........... 55q

......... Do 1940-j% - ........... 83* British Colu

Do.. 1943,4j% . ...... ........... . 1 Do « 1940-W . 4à ..... ................... ...... 734 British Columbia Electric. 4iXý deb. stock..

00,, 19'24. 4é% .......... ...... 
Do., IS43-63.4 

... ....... 1 839,4
Do- 5% pref. ord. stock ............ .. 42*

British Columbia, 1941, 3'ý. -6, ANAMAN BANKS Do., def. orci. stock.. ý ........... ...... .. 39, Si

Du., 1941, 4% ... ...... ..... . .. 1 Bank of British North America (£50).- ..... 591. 9 Do.. 4% debe, .. ý ..... .......... ...............

Do..igll,4t% ..- - ........... ............. V8ý- Canadian Bank of Commerce (8100) .... £38è, i. i, i Do., 4% Vancouver debs.. ..............

Do.. 192JI, 4% 
s4j* Royal of Canada .. ......... ...... ........... 

. 43,4 B Do.. 5% pref. stock .......................
élinnitoba. iüe. 5% ..............

7 
BARLWAVS 

ritish Columbia Telephone, 6% pref .............. @8ýv

1947. 4'X ..... .. ........ - .... ..... . si. 
Do.. 41% deb. stock ................ .............. 790

Do.. 1 S49,4%. ý ..... ..... ........ . Atit* Alberta & Gt, Waterways. 5% Ist mort . ........... 83 Ca y Brewing, 5% bonds ......... ..... ý .62t*

Po.. ION stock. 4%., -79 Algorna Cent 5% bonds ............... ... - ý - -2811* C21ary Power, Sýb bonds., .................. ..... 72*

Do,. la s, 4j% ........... IiiiXde Algorna Cent Terminais, 5% bonds ....... ....... ý 40* Do.. ord., ................ ................

Igow Brunswick, 1949,4% ........... .- 1- .ý..75i* Atlantic & Nýrth-Wcst, .5% bonds ........... - 2 Camp Bird .. .......... ...... da. 10id., Ss.. ts., qd.,

iMova Srotia, 1«2. 3j% ....... > ..................... 71C Atlantic& St. Lawrence,6% shores. ý ...... 103ixd.4i Do., 7% pref.. - ý .......... ... -- ......... Gs. 71d,

Do . 194913% ..... ... .......... ....... ... bOi Buffalo & Lake Huron, Lat mort. ài% bonds .... - LOI- Canada Gement, ord ..... .... .............. 65

U;:, igu . je't ...... ... ... 67je 1 Do., 2nd mort. Si% bonds, .... . ............. - Woo Do., 7% pref. stock - ý ..........................

00.1 1934-64, 4 %. ........ 851' Do.. ord. shares. ....... Rî* Do., 6'ý. Ist mort. bonds ...... .44î,

%.- ... 70* Calao 
....... 72j 

9:81:

Ontario 1046 3ýý 
ry & EImontun. 4% deb. stock. Canadis Iron, 6 /o Ist mort. bonds...

Do.. léÎ7. 4'ýý ... 
.77Ï Canada AL1anticý lizid bands., ý .................. ga

4 1M 
Canada Steamship. 5% deb. Stock ........... - ..... 7#

Do.. 1043-63.4 85 Canadiart Northern, Il.) guar. bonds. ý81j, Bùt Do., 7% pref ................. ......... ......... q6j

Quet -- 961': Do.. 4 ib (Ontario Division) Ist mort. bonds 811- Do., ord. (voting trust certsJ - ý . ..... 40j, do, j. 40

Do igui; 4 . Do., 4% db. mtock - ........... . ....... 4 1 Canadian Collieries. 6% Ist. mort. bonds .......... 20jo

Do,.* 1934' 4 % ....... ..... . ........... Do., 3'ý, (Dorninioný guar. stock * ......... ** ....... 61* Canadian Car and Foundry ..... ......... .. .. - ... 76*

Do. 1 'l Jt., " "nt bo.d8ý ................. Il. . . .90* Do- 7% pref. stock ......... ................... ý .73

Do.. 1134 
De.. 6% Ist mort. bonds.. ý ......................

'2 
ý: 

ý ý: ý: 
-::. 

ý 

[> o: 

bct 
a, 

4 x, 
deb. 

stock... 

............. 

68,

tà*katchewiAn. 1949,4% ........ ...... Do., $Ai Land mort. debs ......................... 746, 5 Canadian Cotton. 5% lait mort, bonds . _

Do.. iwa. 4 oi Do., Saskatchewan, 4% deb, stock - .............. Gmi ý-.-.dl&n 7% p,.f ........ 1 ... .......

......... Do.. 30 , debý stock .................. ... C. di.. . roi î3lectric, ord. . ..............

Do 1951, 1.oý: incoine deb. stock .............. Uè, 9, 7t, q 
1

stock, 4% 

112

D Nia.itubu. 4%deb. stock- ... 'LiU, pZeý2,"or, ......... ... ...

Do:: 1934.4% . .... ... ........ Wl* ..... .... 7911 car.. Il , ni.. sa., 9d., ft.

Do. - 1934. 4% deb. stock., .......... 81 L 8oi Canad nlll',nlng ......................... ISS., 141s. IÇýjd.

Do 5% notes, 1918 ......... .......... ..... loi, 12, ýýjin, H bber, 6% stock .............. 70j,

....... .......... ... D o" igliý.j5% ... ...... ...... . . u

1930-CL té% 
r, 

.. « ' goï Canadign Pacific Lumber, 6% Ist mort. bds.. .... 309

nadian Northern AI 36% deb, stock...., -651' C&nadiýtn Steel Foundries,6% Ist mort.bds ......

1921L-37. 41jý 
bu 

.. 910

Con. N thern. Ontario, 3è% deb. stock, 1938 ...... 68* Canadiaý vickers 6% Ist mort. d.b ........ IM. 100.

DO.. 1933-44. 8%. Do_ 3j'ý, deb, stock, 1936 ..... ........ > Lý,.bt,,5% deb 1 k

-48,8% 

oc ... 41

adixionton. 1917 
Do., 4% deb. stock ............. 

c stock ............

Doý, 1917-49. di k ........ ........ ....... 84* Du.. 8K deh stock, 1961 .................... 7 Canwdian Wes. Natural Gas, 6% d 7

Exi., t9l"I' 4 %-, ....... ........ Canaldian N .,thernFaciflc,4%deb. stock... .r7jýd Cascade WatÊr, 46% Ist mort.
68. sit. 0

Do. 4idebý ................ 74xd> 5. è C C b it

Do.. IWZ 
Canaà,an Northern Quebec, 4% deb, st,,.k.... Rapids. 8% bonds W.,

...... .. ........... -82 Canadian Nthn. Westn.. 44%deb. stock.. zi ,-,.ý>d..hutt Flow, 7% pref ..................

Do., Ion. 5%. ............. 81 Citimdian Paciflc, shares, 8100 .......... là, 
....... 64

jpott William, 1912b 

71 0 Columbia Wes. Lumber, 61% pref .......... ý . Il%. lècLt

-41-4K ....... ....... 78 Do.. 4% delà. stock ...... .......... Dominion Cormiers. 6% Ist mort. bonds ...........

Ortoitsr Winnipeg, f954,4é% .... - .... ýý79 - Do., 4% pref. stock .......... .... ... . Do
sý1,*'.è!4 Il million Glass, 7% pref ............ .............

1930-40, If Do., &Igoma, 5% bonds ............

àWdlle, 104«4-$ 411, 
1 OminiOn IrOn & Steel. 5% cons. bonds- 84R, 31. 4j, 1

soeu 75f, bi 
ominion Steel, ardinary ...............

Do 6% notes ......... .... ......... 
1)

Do., 6% pref..... ............

UAi«nnsUv,1ý 1052-3, 3% ....... ....... ...... 18S. Cent;ýl Ontario, 5% 1 st mort. bondit ý ... ; : ) 
....... 159t. lit

b DIL4, 1949-S, 4 j Ili, - - ......... . ..... 19* Detroit, Grand Haven, equip» 6% bonds ........... 104* Do., 6% notes ............................

Medicine Hat. 1934-54, ....... ....... 81t DÉ, con. mort, 6% bonds ........... - ....... 1.100is Dominion Textile, pref ...... ..................... 104t.

amifflo. LM, 4% .... .... l . 8,21 Domillion Atlantic 4% ist deb. stock .... 73* Electrical Develop. of Ontario, S-À, debs ...... ffl. g.
....... 

Forest Milla ofB. Columbia, 5>. deb. stock ....... 80,,
Do.. 4% 2nd deb. stock .................

-. 1 % ...... ........................ ... 
Duluth, W innipeg, 4% deb. stock ...... - .. ..... 6,

Do.. W 
Imperial Tobacco ... ilis. 9dýxd., 3d., iga., 188. 6dý

lm . lé% ....... ........................ .. Edmon. Du vegan si B.C., 4% deb. stock ........... 69* Do., 6% pref ................................

Dt.. 190-30, 4 .... .. ........... 764* Grand Trunk Pacific.2% juar, bond$... -:60à: Karniniýtiqi)ijidâ Power .................. 17 a. sci.

1» . (et. Loulsý1949:4«J% ..................... Mi. 1. 3 Doý. 4% bondit (Prairie) A ............... ...... 60à Do. .5 ý gi bonds .... ........ ....... 127*

.2-9. 46% ............ ..... Do. 4% bonds (Lake Superlor). 70t, 1 t, 'Z Lake Sup-erlor Paper, 6% goldbonds. ........

iloffl J* W, 1950-81. 44% .... ...... ý876i» Do.. 4ý deb stiek ......... -hi, 6à, 1w. ffl Lake Superior, common ............

Do. les 1 .3, 5 ................ . ... .......... - Do. 4 bonàs (B Mountain) .......... ....... ý6o* Do. 5)ý

NOW Westminster, 1931-62,44% ................... . -
Liold bonds ...... ....... ....... 79j»

78 Do., 5% notes ......... ............. 89,81,91 Do.: 5% income bonds ................ :54j*

D'o.. 19" . 5% ............. AL40 Do., Branch Lines, IM. 4% bonds - ......... . . -76è Le Roi, No. 2 ................................... 9s. 6dý*

iliorth Battiolord, 1943-53 54% ........... ....... 78èe Do., do.. IW2,42.4% bonds ...... ..... .......... 75je Manchester Liners ... ........... ........

MaitttL Vancouver. [OU. 5% ý .... ........... 73ý Grand Trunk. 6% 2nd equip bonds ...... ......... 98à» Moline Flow, 7% pref lat,
........ ................. loq e

Do.. losi, 4% ....... - .......... . Du.. 8% deb. tqtocký - ........ 941, 51 61 Mond Nickel, 7% pref ........ . ................ .

011tftwaý IM ........ 64 stock . ...... .... 67j, SÎ.d. 8, 7 Du., 7% non. cum. pref .... ..... ......

-a 4% . .............................. 64 Do., 4% deb.

DO.. IM-46.4% ........... . ............... 87 s Do- Nor. of Canada. 4% deb. stock- ............ 71* Do., ord. ý .................... .... 226.

...... .94 Do.. 5% deb. stock .........................

oint Grey. 19W-61, 4% ........... ....... Do.. Orcat Wicistern. 5% deb. stock. ....... 
.... 603., 5id

Do., 19U-62. 9% .......... ....... ...... Do. Wellington, Grey si Bruce. 1% bonds...- 103* Do., 6% deb. stock, .............

film ....... ..... Do. 5% notes, ....... . ....... ............ -171: Montreul Cottüný 5% debg ....

-t Arthur, IM-411, 4è% ý ..........
Doý : S,% Ilotes 1918 ..... ................... gag Montreal Light, &c., ord. ............... 24p

... .... ........ 

Sie

Prince Albert, 19M , 41% .............. Do., do.. IM .................. ......... ...... 951 7 Do.. 41% 1 st mort. bonds .................... 97j*

................. 

Do., 

4% 

guar. 

stock- 

ý 
.................. 

.... 

57, 

Montreai 

Street

Do., 19'23 43.5% ...... 79* 
allway. 4K debs ........ .. «'

Quebee'19'"ý4% - .... .. ............. .;7 Do.. 8 Ist pref.stock .................... -66,9,
! ýlj: 

Do" (19M ) ............... L ... ......

.......................... 1 ... Do Sý 2i.J Pref. stock - .. ........ ...... 55,611.1 Montreal Water, &C., 4j% p'ior lien ........ if,

-97 *: 4% Srd pef. stock.. . .......... Si ' Nova Scotla Steel, 5% bonds .................. g6je

Do., lois, 4 .................. ........... 
D o. 

......

Do., lm .. ........... ...... ...... Do.. ord, stock ......................... Ao, ëff, ili! Do., 6% deb. stock ...................

Do., 1961,4 .......... - .... ....... 7121* Orand Trunk dunction, 5% mort. bonds ........... oeil Oigilvie Flour Milis ý ............ ...........

De. ý LOU, 4 %- iid Trunk Western. 4% 1 st mort _$old bonds ...............

ý1 ........ ................. ý82 Oral - -. ........ -MP perimart , 25%

Rosigit, 192S-M, 4M .... ........... -781 DO., do., dollar bSdà ............ . .. .... 741, Si Price Bron.. 5% bonds ........ ..... ': ý : ý -.: ý:

De.. M3-", 59 -1- ... 84* Manitoba South-Western, 5% bonds .......... .... 100* Riordon Pulp, 7% pref, ....... .........

Du.. 192311qs 51ý. ............ ................ 9 2 * Min. St Paul & Sault Ste. M arle. 4% 1 SI Mt l'a., 8% Lat, mort. clebs ....... 97*0

4... St. Catha ri nis, 1926, 4 ....... 1 ............... 871. Du., Ist cons. mort. 4% bonds..... 0 Do., ordinary, ... ...................... 
I Loi.

fit. Jobin, N.B., 1934, 4% ...... ............. Do.. 2nd mort. 4% bonds, ................... JL44 RoWt Simpson Co.. 0% pref .... ......... ssj*

-31.4% .... .............................. 
Do 79b pref., 8100 ........ ... ... ......... ««. U âý Doý- 3% Ist mort. bonds .............. ......

aaokatoon. 1938, 3% ............ ................ 85* Dm:)., common, $ 100 ..... ........................ 1 Shâwi î Il. Power, $100. ........... .... Ilw

DO.. 4% Lossed Line stock ............ 
......... 

.5

D o., 1940,44% ý ............. ........ ..... 
0 'W bond ................................... lu i

bo-1941 ...... . ....... .............. 85* Nakuop & Slocan- 4% bonds ............ ........... 97* Do., 4è% deb. stock ........ ............

bonds,... . ....... .. 910 Spanish River Pulp. 6%, ist mort, .... 15*

ule. 4 041-61, 4è% ................. .......... -. 71le New Brungwick. 5% Ist mort 
bonds. - ý ...... 7Q*

-se Do., 4% deb. stock ....... ........ ........ ... 724,14 Do.' corn ......... » ... 19. lie

S*,b,«*brVoo nLt cc -o IMSr., 4111. .79* Ontario & Quebec,!;%- deb. stock.. .... ....... West ........ ........

DO.. 1961 . 4 y ..................... ......... ALI. 80V Do., sh2re8. $100, 6% ... -.- ...... ............ 1191 Standard Chemical of Canada. 7% pref ............. Vé

Toronto. 1919-M 5% ....... ............ . ........... 980 
Pacific Ot. Eastern 4j% deb. stock ........... -. 730 Steel of Canada. 6% .........

......... 87t QuAppelle and Loýg Lake, 4%,deb. stock....... .. Aw Do., 7% pref-.... que

............... Quebec & Lake St. John, 4% stock.. 52b 'rorontoPower. 4i%*àe'ý.'.t";ý'k'."

Quebec Central. 4% deb. Stock - ..... 70j, 70. Î Do., 4% cons. stock .....

ai*.. lm 3i . ........................ 

.71

00.1 lem 4%. ............. ............ 
Do_ ge 2.d deb. stock ............ .. 4 Toronto Railway, 44% bond$... - ...... ......

1"4-g. 4% ...................... 76* Do s srdrnort.bonds.. ........ 86* Vancouver Power 41% deb. stock ..............

Do., 194a, 4è* ...... ................. ... 
Do stock ...... « ........ ................ 85* West Collodion COllierie8;, 6% Ist mort, ........... 791*

IPAOMUY«. 1931, 4%.. . ......... ........ ...... 7J et. Ïq;in Quebec. 4% deb. stock ............. West 11400tenay Power. 5% bonds.... ...... lotio,
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Free Course
In " Sàdesmanahip"

W. have tIhought about the Ilmawho ses no prospects ahe.d. ý;uoL yau
lik. ta bc in a business eliat wiil give yeu

A Good Living Wage
A Profitable Future
A Provision For 01d Âge

W. tearb a man the. Insurance Business,
which olfers permanent success, do". mot
fluctuatc, i. e professional occupation, and
bas b... truly named '«The best paid bard
worlc in tbe world.-
Tis is donc by a correspondence course
and parsonal assistance. treeof charge.
When b. t l ui!, preparcd for the. work,
we place him in a position andi Ielp bisa
toa l good
Tihe lirai wo lessons of the Company,&
corre.pondence course will b. sent ta amy-
one intereuted, it will pay ydUng men
<wbo desire ta get en in thse worid t. JOb
into tis su
Ali correspondenc. strictly conf&lentia1. 1

New Records
1 1 1 1 1 1 1 1 1 1I l1 ý l q l J 1 1 1I t l j l l l lI l l i i jI I I I l II l1 1 1 J 1

Resuits secured during the past y car
re-affirm flic position of the Sun Life
of Canada as the leading life assurance
organization of the Dominion.

It Ieads ail Canadian Companiles in
annual New Business, Total Business
in Force, Assets, Surplus Earnlngs,
Net Surplus, Premium Incolie, Total
Incarne and Payments to IPolicy-

Fair-dealing and progressive busi-
ness mcthods are the founidations for
the Company's phenomenal growth.

IED OFF 1Ç9-_M0N T REAL

STIERN F;

... ... oser $4.OOO,owoo I
e Oroaniaation " 61,OOGA.go

UeBAI UMees TUNO f Om..
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BUILDING PERMITS COMPARED INDEX NUMBERS OF COMMODITIES
f RETURNS FOR THIRTY-PIVE CITIES.

IDBPARTMENT OF LABOUR
FIGURBR) a E- Feb. Jan. Feb.

VBPARTMENT ruary Feb., 1917. compared, '8 1917 1917 lèle
January Fetwuary Feb with Feb.. 1916. - - -

OP LABOUR 1917 1917 1916 Incrcazt+ DecreRse-
FIGURES

Amount Pt r Cent - &ND Fonna": 6 287.8 2M 1 1811.8Graine. Ontuin ...................... ......
Western .......... -................. 235.7 258.6 172. à

CITIES ô 1W8.9 193.1 177.6
;ýUCMA SCOTIJk ....... U.Sas 27.2bO 17.790 +S460 et.

23.3m le.m + 9,785 + 52.90 15 213.0 M.7 179.1
2.8m Lois 11210 + 705 + 5&25 Il. AagRàL# AUD MEATR; 6 266.9 2t7.5 201.6

tjydney ........... cattleandb»f ............ ....
+80.675 + 1014.29 Hoge and bot products .......... 6 263 & 2b3.6 %18.11

it» aitumawleu.. 3,5W 88.475 7.« . a 233:8 223.à 193.2
........ 3,5w 2,175 2.SW W25 - 15.00 Bh«p and matton ............ 2 273.6 280.2 2Wý5

............ ?4.300 SIM + 81,000 + IMISO 17 260.2 249.2 213.3

...... + fflldbs + 170-W Ili. DJURT PRODUCTO ............................ 9 294.s 283.3 L76.3

" sonne 3,onu 2.606 - 83. m IV. Plan -
eýý Montreai ......... 249.M 402,ÔM fliffle s"'M +WIAS Pr«par"ý Liait ........... ........ ............ IMA 186.4 151.8

s7'cr» 8&705 + iMý57 Fresh fah ..... ............................. 3 t93.3 178.7 151.6
...... :::, 117.9m 146.725 9 188.7 (23.8 151.7

t erbrooke 4,(« ........... ... ...... Ali .............................. .....
Tbr» Rivets. - 112,000 2.700 68.600 - 96.08 V. OrKBR FOOD$:
wutmount, ... 4.818 I.WO 9,180 7.280 - 79.30 W Fruits and vagetables 1 257.d 229.8 MSPr«h truite, native ...... - ..........

...... "2.409 771.997 944,961 +427,038 +128.79 preib fruit@, foreigin ................... 104.6 110.2
+ 4 W.7 2WA 186.7

........ 12,000 5.813 60 5,765 "' 11519-00 Dried fruits ...................... ô 481.9 373.7 2M.4
Fort WJ[Iiafn. go 200 935 735 - 78.61 FrOsh vegatables ..... ..... 3 181.7 181.7 105.9

llom 3.200 2.910 + 10W.46 canned vicambles .............Quelph -- --- 16 266.8 231.9 170.4
M u 40.WD 373 + 3#,425 +6Wý52 ALI ................ -......... ..... (a) MisSiLarfflus grocarles; and provislons

.... ... 4,340 ............ 1.486 - 1.485 .... ...... 10 200.1 « .9 150.2

...... . m 2-M 300 + 2ý625 +841.67 ar«dàtuffa ............................. ... à 141.6 138., 126.5- 480 2 419 coll", et .............................London ... ... 14A35 1813" 16,165 Tes, L85,0 lý0.9 151.8
oltAwa... 12,300 + M + 7,40 Condiments ................. ::: . ... JS4.630 28.500 34, 150 - 7,M M. 40 suser, etc ................................... 6 163.1 153.5 140.0
Peterborough .... 11.625 M425 176.1 Lit.$

hur 21.276 1.123 2.10, - M 46 ý W2 ALI ......... .......... 25 177.7
+ 10,260 VI. IMTILau

Port Art 11 +961.81Sr.tt<"d W 8 2t2.0 212.0 "2.10 t 3,3W + 32-74 woolleme..et. Catharines ... 13.310 3, - 43.67 . : j 18t.0 187.8 113.6
et. Tiujfnalo'. 3.2m 2,000 570 - 1.570 Cotton& ........................... 3 L15.0 ilà.n 100.5

394,UG $73.517 191.309 +M,008 +199.47 silks ..............................
6o,2W 87.450 - 7.250 - 10.75 .:«,:,:::,ý: 2 4t2,7 385.1 ffl ý0

Windsor .......... 21650 Jutes --......................... * , 4 270.2 243.3 IW.1Plax products .............................. 2 189.9 139.8 i1e5ý4
79J7.1 N.3w, 8,550 +27,8001 +325.13 VUelothn ...................................

10,7Z4 240W + 24,001) AI ..................................... 20 223-8 2l" 171-6
Brandon .......... iiii, + VI]. Etoum, Lzàrlgzm. BOOT@ AND $HOMO
winnime ....... 68.480 12 M 1 320.9 35iý9 280 ilHld« and tallow., .......................... Il 191.3 191.8 180.0

mms 68.2"i 8,400 + 6%ý8" 1163,98 Logther ........................ 8 --21.1 22t.1 los ý9
Mogue Jaw 33.6w 53,fto ý ............ BoOts and shom ................. Il 2bi. 7 275.9f 194.9
Regina... - 'À.2w 1 S'Ss .2.9m 10jos +549.46 Ait ............ .................

1.375 1 %ý@3ô 84,00 Vin. METALI AUD IMPLUMUM". L90. a 186.9 130.2Iron and si ......................... 12 274.4 232.9 300 a
....... é»Û. 7.3w 19,450 - 12, 150 - 62.47 other moisis .......................... 10 %65.2 158.5 20.9

Calgary SUo 4 r« 18,000 3,300 43-76 Implemente; .................
"0 2:M 1,480 8."0 75A4 Ait .................... 2m3 194. 1 189, à

IX. Fu&L Amo LIORMWO: 13 204,6 201,6 140.7
104.200 + 24-S2 ou*% ....... -.. ....................34.1u 1 99,3 98 9 94.7

x9W westminit'r 1.30 O.sào 3 130 + s m +109 si
V&Otouver 96.780 79:M + 16:811 + 21:02 10 162.5 169.7 122 0

Victorla.,... 3:820 9W 585 sis + M.88 X. SUILDIRO MATIMRSALS. Id 189,2 186.8 180.t- Lumbtr .......................-- Til :,,. * *. ».,.:::::: 20 1860 17U.6 l35ý8M. 107 Iffl7,2171 64.547 +137.8 941mallanoeus materials ...... ....ïZt . ..... Il i î;;. 1@7 #6nM - 14 222.8 2MO 180.7
pxlnt" 0"& and glati ...... 48 t97.7 191A 135 qAli

MONEY MARKET$ XI. Mous.
t', Furniture .......... : .............. 177.5 177.6 145.9

crockery a" glaos"re ..... .. .... 4 4,9 -0 20 ý-0 170.8

Messrs. Glazet)rook and Cronyn, exchange and bond Table cutiery 2 90.1 90a 87 2
ititichen turniahi n*«9ë.'.'.'.* * - * - * - * * * 4 L55.4 155.4 È-0ý3

brokers, Toronto, report exchange rates as follows:- ALI ....................... 16 IE8,9 168.0 140.6
XII. DatuGg AND CKEMMALs ......... 16 287.U 236.7

Buyers. Sellers counter. XIII. MisoittLAMBOUS, 4nq. 7 M .5 SU 2
PY. funds ............ 7-16 Pm ý4 Pm ýi " v 164,8 1#47.2

Liquors an 1360.6

mont. funds ., ...... te, 34 Sundries ...................... 7 155.6 165.5 1 A.jpar par ALI ...................... 17 218.8 216.4 173.8

Ali commodities ................................... 262* '217.3 2", 1 178.7
Demand ....... « ..... $4.77.65 $4.78 $4.80

Cable transfers ... $4.78-60 $4-79 $4.81

15 Rates in New York--Sterling, demand, $4-75 11-16, Nine commodities oe the market. On* lin* of spetter was dropped in 2%

lois. t Reviud.
Bank of England rate, 5 per cent.

MONTREAL STOCK EXCHANGE-UNLISTED SECURITIES

Par ftners Bi EW« 2llaceiimeaiu (C"M"Ided) Par fflers Buym 13il«Value
Value

ý.,14xgqvineCgow Mints.Ltd ................... 8 Dominion War Loan. 1997 partly Pa 95 twau
FWnýeoac Breweriez Co.... loi .... ....

d

"tigh Cao. CaniAm. Ltd ...... ...... ....... 100 .... .... Howard Smith P"mr Milli, Ltd ............. 20
Laureptide ... ...................... 

..........
............... bonde m e .... .... .... 'iôè '. "::: -..

1 bc 100
................... .. ........... .... .... ....

100 .... .... mexican Northern JPOwer ................... ... 100 ... ....
............ I....JbScu 100

............. ..... pra . IM .... ....

100 .... ffl y & Rubberp«P .............
.... .......... ...... bOnds 100 874, 37

0003. 100 Mont. Tramway & Power CO .... - ............

9ý*týCOMI CO' 100 NatiOftâý Brick ..... ............ W ....... 1. cOmý 100

Pacift 1yý W ......................... bonds ce

Ion Sherbr.Ske Ral!lmy à P%çý« Co. - 100
Déminicet 0" Co ..........

oiwag= Glass Co.. Ltd... ý ............. -Prof. 04 00 ......... ....... ................. ... .... ....
........... ý.tsdo" s .............. .......... ......................

....... ...... ............ ...........
..................
.............. ..

î'î



Li Accident Assurance Co.- of Canad
IKA OFFICE, rOUoNTrO

ELBEVENTU ANNUAL - PoerT
present the Eleventh Annual Report to December 3sit, 1916.ients, R.eturna and Reinsurance of every description amounted to $342,469.66, Intereatg a total Inccme for the year of$61,26.31.ains paid andi outstanding, commissions, etc., amounted ta $324,539.91.irdRsswere increased by $10,067.54, znaking a total expenditw-e of 5334.607.45,c Company for the. year ending Decemnier 31st, 1916, were $46,6,58.86.was consummaieti the amalgamation of the General Acciden. Assurance Company of Canada a~r Insurance Company under the. name of the former Company, ancd the statement herin presentf the amalgamateti Conipanies.
17. W. A. YOUJNG, MI.D., President.
nc. Sh.ot as at 3 1 et Decemb.r, 1l91 ô
TIES .qASSE-Ts
...... 1 O.O 0O IN#MENTSf ATr ohs

- arl~~usi and c.ldbla,-



TII K# ~~ ~Voluime8
424

TRADE 0F.CANADA BY COUNTRIES 'rd a e-ele ttaa.

ot nImpote. Epre i ota Exporti Importa xot

a8iis gmà*.bre. 82~ ns.J, 34L 94. 75 58Tt 4.88L.54 M9,76,756 4772 ff
7,14,21 66,75 2U?9 8,114:1ism ,U 0

....... ....... ........ os3 6 52 4 w 1879 'n 5 .0 .2 9 .8
1.550 m~ ' 5070,M 257 31849 71898 41,9

-Bermud ....... 40 846 2 w

Sentrk .. ... .. fl8 1 6 1380 ,56 7.8 1 520761 1 1

........ ~~ ......... 8 7 . ,1.3 ,7 5 0 ,0 .. .... -..........~~ ~ ~ ~ ........ 332 52136 728 .6,0ii4W
w att ý . . . ...... ... .. .. .... 1. .. . 9 *01 76

.~~., t .7 M , ....». . .4 6 b

. .. . .... t t.. ... .. ..... .. 9?t . 1 6 43.t.85



UTISH AMERICA
ASSURANCE COMPANY

lfall, Oca. Marine and Inland Marine lusuraac.)
Iacorpoeated 1608

PARIS BUILING (159 Portage AYeue, WINNIPEG
BOARD OF DIRECTORS.-

OBOCK, Pmeident W. B. MEIKLH. V1ce-President
LIRD Z. A. LASH. K.C.. LLA).

B3ICHBRDIKE, M,P. GBO. A. MORROW
DOOPER (London,Eng.) AUGUBTUS MYERS

OX LT.-CoL. FREDERIC NICHOLLS
ANNA Co7.L. SIR HENRY PELLATT.
IOSKIN, K.C., LL.D. C.V.O.

E: R. WOODE.P ARW crty
BIKLB, Managlag Director E .GRIW ertr

Aisets, Ioe IOMf
-%e pald sace evgenotati.a over $UO,M.0W

Union Assurance Go.
D.O LONDONq, NLD
ýome Exceeds ......... $ 47,250,000

s u d,.......... 142, (», 000

minioxn Government .. 1,225,467

MONTREAL

Fîdelity ý Fire Uidierwrîter!
OF NEW YORK

Peticlri asmumed halt by the Fl4kUity.Fkienix Fire 9Iaare
Colmpaay and habt h (hgi tenal lamuraure Ceupany.

COMBINBD ASSETS EXCEED

FIFTY THREE MILLION DOLLAR!

"The Best on the Continent"
HIEAD OFFICE FOR CANADA AND NEWFOUNDLANX3

17 St. John Street,
W. B. BALD)WIN ,r.Touî J0B. ROWAT.

Asnger'. NIN RA Asit, Managi

ATLAS%
Assurance Company, Limited

OF LO0NDON, 2NGILAND
The Company> ommenced b.uelnes in the. REIGNI OF GERE SIM.

and the. followlug figurs show its record;-
At the. Accssuion al Inom. Ponds

KING GEORGE il'. ... 8 387.80 ... S US$06
KING WILLIAM IV. ... 657.115 ... 8.8,10
Q1 UEBN VICTORIA ... 78.118 ... 4,575,410

NEDWARD 1II11 380.7 ... 11-185,405
KING ROB10 V. -, 8,»5 ... 15,1185

Is? DECEMBER. 1915 ,... 7,757,140 ... 1I,18S,150
In addition the. Company hane a Subscribed Capital of Bleven Milion

Dollars (of whloli Sl,8Z.0O la Pald up).
Agenu wanted lu urepreent lsIwIos.

Head 0IIIe for Canada, 260 St. James St., NONTREAL
MATTHEW C. HINSHAW, Brandi Manager

UNION
ASSURANCE SOCIETI

IMTED
(PIRE INSURANCE SINCÉ A.D. 1714)

Canada Branch M,. IouitmP
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M ontreal and Toronto Stock Transactions Montréal Bonds (Coulin»94) Asked Bid tb.t*ýý

sltoek ipriees for Week ended Aprll Igth, 1917, and "les. Penmans ............ - ... ......... ....... « ...
Price Br09ý ........................ ......... « 513 83 80

Montréal figures supplied to The Mon0ari Times by Messrs. Ournett A
Ctuebec Railway, Light and Pol ....... 67 71

Cn.8t.Sacrament8t..Montreai. Toronto quotià.'iune "and int"eýt.- 
i..

Sherwin-W illiams .... ....................... 991

Montréal 1119011111 High Low i sales First 0lominion War Loan.-, 97 87»

;i-- - - - - - - - i Second Dominion War Loan ................. iiiiè 96

...... .. ................ com Ls Winnipeg Street Railway ................. -- 95 .... ...

........... pref: 60 50 W ygm ck .. ? .. .............. - ...... -........ 1 84 1 88
Asbestos ........ .... ...... 1 ........ ... lis
Bell Telephone. ý ........ ..................... .... 145 lit 190
Birompton 156 Toronto litti - Asked Bid

.......... ...... ........ .....
eau lion ...................................... .... 40 i(M Am es-Hoiden . ............. .... pria . 17 ....

Car. ......... . .... com. -:.- 30 1w lbe American Cynarnid., .......................... .... 22 18

70 ý35 ........... pref. 60 54
............... prof, Barcelona 12 lit

.......................... cm 63 345

...... - .. 1 ............... prof: 95 123 Bell Telephone. ... ......................... ....

.............................. 
B razlii . .......... ............ .............. . - 1

......... . .............. prof. 55 Canada Bread ........ . .. ............... ... 17 le

CanRdian Converters .............. 
..................... . ..... pref. 83 .... ....

Canad "In Foundry & Forginil . ... .pri 20 Canai Car & Foundry ...... . 1 ....... .... 30 28 ... 2
1101 110 si Canadian Canners. ....................... .... ....

ca"diail 04nil Blectric ....................
Clai An Locomotive ..... .................. .... di di 6bi Canadian Canners ........................ pref. .... ....

Coeuffl n Pacifia Railway .... .... 163 161 ô Canadian Général BlectrIc. ... lui 1 oui
..... ......... ....

Conadi,,. ......... ... ......... .... .... 
....

Pref Cana" Landed lit National Investment ....... .... 157 Ibbj

C»Xda ât«rnehip Llnqp .............. .. com: .... Canadian Life Insurance ..................... .... .... ....

....... -Prof. 1017 CanadLan Locomotive., ...................... ... . 63

Voting Trust .... .... .... -- ...... . ....... prof. .... 111
Mil 79 2084 Canadien Pacifia Ritilway ..................... le, 02

.......... ... 30

Cri Réserve ... ............. ...... 217 Canada Pertlanent ............................ 
1721 171 Bill

Col Mining and a Itint .......... . M
:, :: ,,.:: "' *5 .... ... ... Cul a Sait ....... .. ............... .... . .... 135 130 50

pètreux Kalwar ....... ... lie 1141 397 Canadýgteminship ...... ..................... .... 29"

Dlozi Canners ........................... 23 06 .... ..... . Pref.
16 Cement ...... « ..... » » « ...... cm. OBI

Domlulon iril ý ....................... prof.
Dm alon Bil a ............................ 138 los 702 ..... ....... ........ os

Deownien mablicorporation ............. colin, il il sui City Dalry , .......... .... .................. * .... 32 30 ....

84 83 140 Colonial Lonn ........ . ........ . .............. .... .... 76
............... -- .... _., W lu Confédération Mille .... .................... .... 376 Mo

........ ......... Prof. à .... 576 sw
Goodw ins ................. ...... Coniagas ... ....... ... ..............

...... Consurners a ý .. ..................... .... .... .... 165 97
illlnois Traction ................... _ .... prej. Crtoit@ cl W oods Mililna ......... .... . .... Pref, ba loi Réserve.. . ....................... . ..... .... ....

Loin cidéli ........................... Il Crow's Nest pass ...... .. ........ .... 117

LM U Cou. Co ......... ....................... 
Detroit ý .........

71 135 Detroit .......
M modonald ..................................... 21 .. rights ... ....

- - .... Il Dame .........
.............................. corn. 2-J Dorni n ion Car mail 23 21

................ ~Prof. iii. .... 30 DMI .... Ut
Mal Li ............................ ....... .ýon steel Company., .......

Alontmalcottil ý .................... cors si .... i. ... ........... Pref.
loi 10 D uluth sup ........... ................ ....... ....

Montreuil Loan And Mar tg age ... .... .... N...Burt ....... .... ... . ... ....
.............lontri Tetograph ............... ...... 

91 .51

tatreai Tram Dotionture.. . . . ... 79 îii 700 Hamilten'Provident ................. ........ .... .... 141

go 739 Huron & Br le .... 21*k 2t17j
Ni S"11, lIý-1 ......... ...... ... ...... -- si 51)

................ ... Il., pré La Rose
ti, ....................... .... lie

Ogilvb Plour Mille., ............... f. Landed
26 London & Canadian- ................... .... .... mi

" I Site ....... prel. 220 Mackey comp*nles ....................... ....
... ...... 

....... 
.... 

..

..... ... « ..... prof. 26 Mackay Companiés .... .......

OttiRwa L. fil, lit P . .... .......... M:piee Lent Millino. ... toi
lu M P Li Milino ... 96 951

Paton Manttfacturing Co. ...... pref.
........... pref.

1,00111illane ... 1.1- 11- Monarch . ................. ..........

prilloil affl ........ - ...... ....... ......... ............ -........ corn.
Iü é : ý:: *30 - Nat. Car ... .......................

10
.. ......... Pm rlo .............................. pref.
& poi 28 National Trust ........ .................

%Rwfnltàti Water and pýc,« 1 12J 42 Nlploslng .... ............. ...... ........ 800 7&1
21 

Nova 
sci 

Steel 
............ 

...............

........... ....... .... .... ... ... . De 95
Pacifia: jsurt ............ .

M t. ...... .... ...... a
810 art W oods ...... .... .... .... ............ ..... preil

lumeh.,Rlver., 6 Penman's 10
OCIII 51 1ý 10 Prell

........... prof. lui
qbuqlýge. of C Porta Rlco ... ........................ 38

40 Qu obec LI ght & Poi ....... 1 127*

............ 1.1 ............ 189 R iordon ...... ...... ...........
Tuckel . ... . ........ .... .... .... Rogers.. 741 12

Wihnipet Railway, .... .... pref. 2

Waya9tmack. . ..... Ruoxell Motor ........... ...............
fil of Br] 1 h .... -...... ............. ........ p .r .le .f

of CoSnwMe ........................ 
39 saw"ý;Mseeey: ...

k of Montréal.. si -w

10%-k of otta,,,it ... ::::: :::: ::: - 50
Béat of Toronto ........ ...... .. ......... pref.

..................... smeltéra 30 29
d'H ochthwa, ........................... .........................

a«qué Nationale ............................. Standard chefilical . ....................... 17 la 22

fknk Of No" sectia .... .... steel Cnrn nu My of Cmmda ......................
loominion Bilink .................. ... .... ............... pri V

........... Ta
Ternntn I.Mersil Trust ...... ................. ....

Torontn Meirtgage .............. _ .......

QU'Illibec Bank ........ 
Toronto P:ner. ....

.............. 
Toliiinnil Çt Ilw a .... ........... ...... ....

qui Bank ............ 
83 80 43

.... .... ....
Standard Bank ý .................. ....... con%. ... Trethewi .......................... 20 Io

Tuckeil - ý .................... .............fl Bank.. ý, .................... .... .... ...

lw*ut»o boilli Lui Sale . ......... «"' ».. .......... prof,
Arne*-Holden.,... Win

72 .... Twi Cltv- ........... 91 90
.......... Mn ....... 1811

affl TtIenhone Ranlir nf Commerce. ý .. .......................
.......... - 11 .........

rtwwdn cernent ........... RânIr nt C>tf*wiR ...... . .... ........ . ........

('*fmdllqn Cottonilli ............ 82 .... PR nIt nt T-1 am [Iton ý ....... .. i ...... ... .... 192

lCanadot Peit. low Rank of Montréal ........... - .... ......

C*nodian Cnn. pubW, 5M Ranlc of IqnVft Rcotia ....................... jz,

rWý- Ranilloq ................. « ............. go Rank of Tarn"fe, ........................... Wfè 207

T)Amirnn Canners ........ go .... .... T)omtntnn lqemlr .............. ...............

tmotriel Rank ............. ...... 
198 ...

.................... 91 .... , ... ......

%iliferclil Iiii ................. .
....

TMM4lý" cntton . ......... ........... De l 1 1 1 *1 1 1 1 1 1
jj* - .... vimlwmq Rank .............. .............

1-, -nid Stre, P7 .... Pni .... ....

.......... 
............

.............. 
Sil ý'l

........................ 97 .... ... .... ...... las

rwwpfmtmn Textile ... ......................... 97c 'Irnvi liai Lui Sale

Teittfle.. ý ........................ D R- ii ...

IIIIII nf Wfodq Nqitling ........ les iéï

cnfl*tmctinm Co_ ý ........... 
Flectrkol Develonmont ...........

'wn'týexl f4eât & Pcel 
ppnm2nRý ..... ......

...................... 

à .

Rýn PqUIff. t
...... .... uns ...... . .... ..... Ion

Il ficoi atout ...... 90 07 19

Fi-Mt wýf 1rýe*" 
'0

........ 
tes mi 04' loi

........... ...........
.... .... Third Will Lioâri. . .....

4



DON
EE AND
T COY.tedI
for Canada i

mmobi

You Look for Security
Whether with the intention or taking out insurance or ase
ciatng yourself with some Company, you look for .securil
The late.t figures emphasize the unexcelled financial positi
of this Company.

Business in Force over..... $59,600,000
Assets over................ 16,400,000
Net Surplus................. 2,600,000

These are reasons why the Company is known as

"SOLID AS THE CONTINENT"

North American Life Assurance Cc
UEAD eFFE TORONTO, ONT.

F I



46 T~~~Rz OEATTME oun 8

TeStandard Lite Assurance Co. of Edinburgh
InetdFnd .... i$l0Ao0 1antmentsunder Co- 82

DO 3ted wth Cana. dia Sirsch,oer .. 8 1600

D~. M. M UMgr~. F. W. DORA1. Chief Agent. Ont.

EDOWMENTS AT UIFE RATES l 'Ir "uac Copay ""'td, et PARIS. FAo

The Londoni LieI nuace Co. oaLseICetO.D.
LONDON ... ... CANADA eainE*nh17S.JhStet etelMngrfoCnd,

POLICIE8 -OOOD AS 001.0."1J.H wR Ci Aet

INSPCTORFOREASTRN NTARIO
And D5isrct ><amagers Want.d ieBrts euaeCopn salhdInaaaAD M

M.* KNi luitnentc W Aaed aes. A et

ULou of Lonon Enga
THE C NTIN NTAL IFE ountb 179

INSURANC COM ANYTORO TO Ttal esiuces v ar......................9nFAN

Pire~ lone U nrepr .. ..................... 4,a

IUGUstwSW FtA5Ua Yoen et nLVvstet nC5ï

WRITE



Canada Branch

Head Ofie, Montreai

DIRBCTORS

M. Chevalier. Esq.
Sir Alexandre Lacoste.

Wm. Molisn Macpherson.
Bsq.

Sir Prederlek Williams-
Taylor. LL.D.

J. Gardner Thompson.
Manager.

Lewis Laing .
Assistant Manager.

J. D.» Simpson, Deputy
Assistant ManagRr.

WRATION LIFE
fSSOCIATION

LL POLICY OONTRACTS

>ARD:

ROYAL EICHANGE
FOUNDBD A.D. 1730

Lese pid exeeed $M.O0.U
HEAD OPPas PoR CANADA

ROYAL EXCHANGE BUILDING,
MONTREAL

Caaadian Directers
Di. B. P. LAcUAPULL ... Montreal
H. B. MACuNZIE. Eo. ....... Montreal
J. S. HoUe,. Eg., R.C. ... Winnipeg
B. A. WusTo., Eso. ... Halifax, N.S.
Sis VINpENT MEmDITu, Bart..

Chairman Montreal
J. A. JassuP, Manager Casualty Dept.

Amnu. BAany. General Manager

Correspondence invited from responsible
gentlemen in unrepresented districts re ire

ASSURA

Head Office:
Royal Exachange. Londa

u~ uualrv sasscm~, g

a

Head OEoe-Corner of Dorchester St. West and Union Ave., Mom ai,
DIRBCTORS:

J. Gardner Thompson, President and Managing Director.
Lewis Laing. Vice-President and Secretary.

M. Chevalier, Esq.. A. O. Dent. E.,. John Bmo, Bsq.,
Sir Alexandre Lacoste. Wm. Molson Macpherson. Esq.

J. C. Rimmer. Boq., Sir Prederick Wlliams-Taylor. LL.D.
J . D. Simpson. Assistant Secretary.

NATIONAL F
CE COMPANY

WnInmuG, MA.



canadIan Muncipal Debentures
Yict4ing 5% to 6'-%

WE OWN AND OPFER:

Provice o Mantoba4 1 uly, 1947
Provnce f Sakatcewan4X 1Janury. 1919

Provice o Albrta ý4 1Ferury, 1924

Cit o Mntral Qe.4 1IJl.13

J Ciy ofHaliaxN.S.5 1 uly,195

Cit ofOtw.Ot 41Jl,14

Ciyo a itn nt pi,13

City of<dn Ot ug ,13

Cityof Glt. nt.4h 3 Octber,194

City of 
Stkahrns n.4j2 p ,12

Cit ofk Vitra k.43 cene,12

t y of Cagay Ail.4 Jl,

À Ciy ofEdm nton Ala. 51 A ril.192

Weshl gadyasie n ovigyor nesîen Poles


