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,ý,,'id-lgts on Provincial Trade andâ Enterprise
1ý% Buines s Sund ItisNot as Active as thei Çr- Pass and elsewhere hetween xuiners and operators are

cuisace arat-aeso Minii and Lunmber permitted to threaten war work of an, essentiaI character,
Indstres-ackof niiatve nd nteprie.namely the productiorn of necessary metals. Onie woi±ld

thin* that ini the opinion of miners and operators that no
The~~~~~ trul ihbsns i ritish Colum~bia is not war exsed he people of British Columb1ia shoiild not

!t4quliy bt tsquntiyorpehap satngit difrety longe~r to1erate the tyiugý up of important in*hstry. Due to
-iýtha b'î ssis otas ctve s t soud b cnsierng hetemerof the ntion and the machiner available, the

cirumsancs ad te temedbs oporuniies Th dificlte oul4 b. promptly surmpounted yteGv«n
ý"3imoy s wllnig uaniou tht ever were coin- ment pain ver the mines and oeaigtealwn

rcial cedits etter han ata fair wae othe miner and a

of buines is lso fPa IDE-IGTS ON POINCIAL TRAVK tion requires stern and srn
4h order. Busiess placed isANDETRRP<Pcinan o epoiiga

leiimt reurmnso 
4 on n!rtepeiu



BRIT-ISH COLUMBIA FINANCIAL TIMÉS
and Paper, as well as the Swanson Bay plant, are f
approaching the producing stage. This it is to be observ
is àll being done without one iota of government ai outsi
of that involved in the original concessions, which has lai'...

BANK OF MONTRý7EAL dormant for a decade or mort.

"tablinhed 100 years (1917-1917) In the lumber industry, particul ich has t
do with deep-sea trad-e, hardly an advanced step has beerk.:
taken when the conditions were as fully known in th
spring of 1915, as in the spring of 1917. 'flic late govern.;

Capital Pald Lip, $16,000,000 Rosi, $16,000,000 ment, and the provincial government is in fact a partnie
Undlvlded Profits, $1,414,423 with the lumber man in the lumber industry, placed upoù

Total Assets, $365,215,641 the stàtute book an act to aid the building of ships, parti.,
cularly of lumber carriers. It was an act which, in thé.
opinion of this journal, was faulty in. its bonus ficatures

BOARD OF, DIRECTORS: and yet great strides forward could have been made t,.'

sir Vincent M 1 oredith, B»rtý Prosident remedy the crying need for tonne e and helping out ait
C. IL Cordon, llsq.. Vice-President important industry which furnishes the most revenue t

the province. The present government has done noth.t wilR. B. Angu, Esq. lArd S6ughneny, KC.V.O. Sir William Macdonald i[ ?thîll

A. Baumgarten. Eiq. Maj« Herbert Molson, M.C. C. R. Homer. &q. as yet in adopting a policy of aid or stating that i[t wilh il
aid the shipping business of the Province. Meantime val

F- B. Gramhiddi. Esq, Harold Kennedy, Esq. H. R. DrummendEsq. ible days are passing, and no further keels are being laict t
D. Forbom Ancus, Esq. William McMaùer, Esq. remed'y our export lumber situation. Under the preva

Head Office: MONTREAL conditions the lum"ber industry or lumbermen shoul
ýave enough faith and energy to lay down keels of wdodee,

sir Fredera Wil6mo-Taylor, LL.D., Generai Manager vessels, which when completed and placed in the lumb
A. D. Braithwàite. Assistant Generai Manager trade, could pay for themselves under present charter rat

sometimes in six months and in all cases within a ye
2#4ut czarda ma New6»d6nd Yet not one has been laid down on private initiame and AMOMW Ain ai lardon. Englai vennm* ýýAzj New York. Chic&" and Spkan. in the Unikd Stat.s. the government has refused further applications ttio bulil,

under the act.
A 411[NXRAL DANKINQ BUSINESS TRANSACTED Every shipyard in the United States.is filled with orde

for steel ships, and the people of the United States are ini

D. R. CLARKE, W. H. HOGG, P shiprbuilding nation. Now that the United States ilSuperintendent of Manager war, as a war measure they are planning to buil d on
British Columbia Branches Vancouver Branch thcusand wooden vessels which will begin to be placed i

Vancouver trad-e within six months from the passage of the necessa.egislation. Eastern Canada is planning to engage in shi
building in an extensive way. Yet the Pacific Coast
Canada has done little and is apparently planning to
less.

lhere are numerous 'illustrations in Provincial tradT he R oyal B anlk that may be cited to show this lack of initiative and ente
prise. If British Columbia is to advance in progress art
development and prepare for what shall come after the war
it is high time to begin to avail itself of the present oppoof C anada tunities and assumethe obligations which present con
tions impose.

Capital Authorized --------- ----- ----------------- --------- 25,000,000 ANNUAL MEETING OF CRÉDIT MEN
Capital Paid 12,900,000 The annual meeting of, the British Columbia divisi
Reserve and Undivided 14,300,000 of the Canadian Credît Men,'s Trust Association. was lie

Total 275,0w,000 in the Hotel Vancouver on April 18th, with Co .E
Prior, of Victoria, in the chair. The retiring p esidient, :N

HEAI) OFFICE, MONTREAI. D. P. Malkin, presented the annual report. Mr. Adàrn
Stewart, credit manager of 'P. Burns & Co., was, elect

BOARD OF D1RECýORS. president for the ensuing year-, Mr: D. Ir. 'rhomson,
Sir If, Roit, Preaident B. I, P-, Vký,-Prekdent and Man. Direetààr A

E. F. o. johnston, JLC., 2nd VfS-Premidmt James Thomson & Son, was elected vice-president, ai,
Messrs. J. D. P. Malkin,ý of W. H. Malkirr & Co., Fý

Go.. IOL D=dar Brown, of J. Leckie & Co., J. Dunsmuir, of Wood,
Dý X. Ellion 0. B. wilcox John T. RassiNon. Wi IL Tho=e , Leggatt; C. L. Lightfoot, of Gurney Foundry C

A. IL Dyra-t R. MacD. Patermon lance & y Cà
pace 0. L I;eiu 0. 0, Stuart, ILO. and r. M. Doyle, of Canadian Consolidated Rubber

Sir M, ». Davis were elected directors to serve for two years.
OFFICERS: W

'The speaker of the. evening was Mr. D. R. Cla

c. M Nem 0-il M-aç- Ma" Sb-an, Aed Gem Manager Superintendent of Brit Columbia branches of the Ba
W. B. Torràmùe, Superinterident of Broawhes of Montreal, who spoke on "Thoughts on After the Wa

358 Branches distributed throughout every province in Mr. Clarke pointed out what some of the great miýnà8
the Dominion of Canada and in Newfoundland; also the day were thinking about in connection with t
B.ranches throughout the West Indies. war conditions, and brought to the attention of hýieaýÉtp-e-àr

LONDON, £Na, OF'FICE--Pttn*« $tý E. 0. 2. the necessity of preparation te engage in the mighty pr
lif-W YORK ABENCY--40rh« William and cidar et& lems, which would preÊent thernselves *hen peace w ,

be signed.
FIL, XVEN BIZANCHES ý IN VANCOUVER,> Mr. Clarke was listened to with the keenest interest

CL V(. ]RILUM 0. DOBSON Md, the large body of credit riien and business Men pr
His addregs was generally félt to bestimùlatiing and h
ful, and at its conclusion' a hearty vote Di th=k4 "s,
tended to him.
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Marie Insurance and the Vancouver Local Agent
By MR. B. G. D. P1jILIiPB

Secon Insalmet and Conclus on-Adjustment of General by the courts that the underwriters were liable for the whole
Avrge-Total Loss-ParticuIar Average-F. P. A. amount of the general average, irrespective oif the f act that the

Ilu oikis-Crgo olicos.valuationin their policies was less by practically $2(> 000 thaii the

Th etpoint to consider la as ta bow an adjustment of General average is adjusteti according to the law of the port
average sacrifices andi expenditures is madie, and on what of destination, andi in .this connection it may be welI ta mention

as ntevrous parties contribute thereto. Mr. Richard Lown- what is known as the York-Antwerp Rules.
4ei i ell-knowni work on general average, laya down the The laws of aIl maritime nations, whilst in agreement upon

"that the owe o h goa4,s jttso i~s to be so the unantal principles of general average, ditfer to a consiti-
CoPnstdthat lie shallb ntesiepsto ttetm n rbeetn nsm ftedtis o excample, acco<rdiîng t

ý,ýP1Ceofadustgxept as thaugh not bis goods, but those of same English law the wages of a crew when detained in a port of refuge
Othr Prso, ati been sacrificeti." As a resuit of th.is principle are not allowable lu general a'verage, whilst according to the law

Po ntsaise: Pirst, that the party, whose property bas been of the Unitedi States, they are. In an endeavour ta obtain uni-
'rýice, weber it bc ship or cargo, shall receive bac k the value foruxity of practice, a meeting of representatives of varions nations

sariic;andi secondly, that on the value' so madie goati lie was held inl York ini 1877, and drew up a code of nules. These
p h aine proportion of general average as is paiti by the were ratifieti ut Antwerp in 1890, and again with some slight
pates nterested. For ecample, supposmng that A andi B alterations in Liverpool ln 1892, andi are known as the York-

thrwnv bt arou o ord to thu value of $1,00, A's cargo belng Antwerp Rules. Practically ail bills-af-lading issue4 taday by~ any
V oerbardinthe general interest. A receives baclc the maritime country provitie that adjustment shotult bu matie in
oh'crgo, namely $10,O buzt lie miust also pay the saine accordance withi these ruits, anti all policies also contain the

tý1!1Prtin f gneri verage us is pali by tbe other interests. clause, "General average payable as pur York-Antwerp Rules,
thi wre otthe case be would bc i a butter position than 1890, if in accordance with contrant of affrçightmentY"

Mnwoecro arrived ut de<stiation. Apart froua General Average, the losses which may happeu ta
ts o ~tl>to.Ttaupcubtson .a sh or cargo iay bc divitiet into three heatis: (1) Total Loss.

xxirke (n t sr a lu inh dainageti condition ut the (2)>Cotuive~t~ T~otal Loss. (3) Pardicular Average.
le'an or acrfics. he alu ofthecargo 'for contribution is

,ý,ejýMuteTho theu sain prni l siu o alloanc iny cmase f hi matifotitlei Tt a fepaa To use thu
wordsTh o~fonth thewMrn nuayof Ac, n aa total lo occuns

',te cmpltio o th dichagelés al cargs wic th whre hesuI$ect niatter Iisue is tiestroyeti or sodmae as>

du icut ad l ote lan i an al hrge.rreal deprived thereof. lIn addito ta absolute destruc-

the~~~~~~~~~~~ ~~~~~~ frih a enasltl rprdi egsit h i.i od re~ 4eemed ta bie totally Ipat where they no lne

satwtr as to bc ah tlutul rotten anduni for the. <pirposefo

th iewic h hponr c ive for rig h onstructive Total Los.
titt Te ord"cnstru~ctive"' in tItis connection is somime mis-

1;ý'ee, yjet 9o f> cagi 4rvdoftefegto ha nesod t es flot, of course, refer i Zui7 way ta the con-
it s mde oo tohimingenralavrean hb ulao trutno ~ a si but means tbut the loas 1s ont wblch. ma b

" ', t gnerl vereeon hefregh atris. he ale cnsrue a a otl IOSr wis~ o ntly cnruioofaw
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the policy that such acts on their part shall not be considered
a waiver or acceptance of the notice of abandoniment.

A constructive total loss of goo.ds occurs when the cost

repairing the damage and forwarding the goods to their destin .

tion exceeds their value on their arrival.

Particular Average.

The C8nadian Bu k of Commerce We now come to the question of Particular Average. S.,

fair as insurances on hulls are concerne& the subject does

Head Offlee--Toronto, Canada present much difficulty. If a vessel arrives in a damaged coàdký,'

tiorf it is customary to have her inspected by a competent s ",

Pald-up Capital - - - - $15,000,000 veyor, who draws up a report as to wh-at repairs are necesSaÈ,Y'

Reïserve Fund - - - - $13,600,000 in order to restore her to her former condition. Tenders al

then called, or the repairs are carried out on a time and inaterl

basis. The cost of repairs due to the accident less deduction for.,

SIR EDMUND WALKER, C.V.O., LL.D., D.C.L., President wear and tear, if any, are considered as particular average, at1d'ý

JOHN AIRD - - - - - - - General Manager apportioned to the varions underwriters. - h
1-1. V. F. JONES - - - - Assistant Genenü Manager The question of particular average on cargo is one t et

prescrits a considerable amount of difficulty, due chiefly to the faà

that the average merchant, when insuring his goods, does in(->",

,cover himself sufficiently so far as particular averag ' conceyrio.- 'This Bank has 370 branches throughout Canada, la e is ,fil ,

San FYanclaco, Seattle, and Portland, Ore., and an agency What he insures, as a rule, is the prime or invoice cost of the"

goods, plus 10 per cent., which is supposed to represent his profit',

In New York, alsc, branches In London, Eng., Mexico City Now when goods arrive at destination other factors have to be' . 1 .:.

and St. John's, Nild., and han excellent facilities for trans- taken into consideration besides the invoice value and the prof1tý

acting a banking busineu of every description. duty has to bc paid, there 'are certain landing charges, and also,

charge for freight, unless this is prepaid and the resuit is thà

the value of the cargo when it arrives at destination is, as a ri,

Savings Batik Accounh greatly in excess of the insured value.-
Now the basis of arriving ait an estimate of the Idss in ca

Interest at the current rate la allowed on all deposIts of particular average, is to ascertain what the loss is on the goo

of $l'and upwards. Oareful attention la given to every in their sound condition. This is donc by one of two methoM,

either on the basis of a straight depreciation of so much Pld,
acconnt. Small accourits are welcomed. Acccunts may be cent., or by comparison of sound and damaged values where tb

opened and operated by mail. goods are sold hy auction; but in both cases the basis of depreci

Acconntà May be opened In the names of two or more tion is arrived at Iby taking into consideration, not the insurd-,
value, but the actual value. Take, for instance, a case of goo

peroons, withdrawalsto be made by any one of them or by of which the invoice cost is $1,000, and which are insured fO,

the aurvIvor. $1,100, which includes the 10 per cent. referred to above.

landed value of these goods in their sound condition, with th

inclusion of freight and duty, would probably bc in the neighbo

hood of $1,5w. If on account of damage they will ýonly fetc

$1,0N, there is a loss to the merchant of $500, or 33 1-3 per cen
of the sound value, but he cannot turn around to the und
writer and say, "I have suffered a loss of $500, and that is w
you Bave to pay me." He can only claim the same percentage

loss lie has suffered on the sound value. In order to cover h'.
self fully against a particular average loss, a merchant shoul
insure, in addition to his prime cost and profit, the duty _

eight which would bc payable at destination against the f4

The Bank of British North America ' particular average only. He would then find that lie wo

receive a complete indemnity.
EstabUshod In 1836 The basis of adjustiment of a particular average loss on car

was laid down in the case of Johnson v. Sheddon, which is k0Ô
incorporateil by Royal Charter in 184o as the Brirnstone case, and whiéh decided that the gross y

Pald-up Capital of the goods in their sound condition is to be compa, d wiý
gross proceeds -of the goods in their damaged cor' diti(

Reaerve F=d $8,017,388.83 the depreciation thus arrived at is applied to the insured val
and thus the amountfôr which the underwriter is liable is asc

Head Office in Canada, montre«I tained. To this arnount is added all extra charges incurred, 9

H. B. MACKENZIE, General Manager as auctioneer's charges, advertising and surveyors, fees. It 80
times happens, however, that when goods arrive badly in a

&ýdviwrY CU=Ittee lu MontrSl: underwriters pay the assured the face value of the policy,

ïStr Herbert Ames, M.-P., W. R. Mfflr, W. R, MacIanes take over the darnaged goods. Whilst this is doubtless
satisfactory to the merchant, it can only be recommended frow
underwriter's point Of view, on the basis of a question of pol-Ï,Branches la 13rM*h ColuMbla Such a loss is termed a salvage loss, and a seulement on spe

Kerrisdale Prince Ruport basis is, strictly speaking, only correct when goods are 1 1

Alaberoft Lilloost Quesnel damaged at a port short of destination.

Duncan North V»couv,« Rossland P. P. A. Clause. À

Esquimau 150-Mile Hou» Trali We have now considered the chief claims that may arise

Hsdley Prince George Vancouver marine policies, and before dealing with -the policies themse

Kaslo Victoria the terms of the F. P. A. Clause may be briefly noted.
This clause often gives rise to disputes between meréhaÛtS

YUKON TERRITORT, their underwriters, ýbecause its meaning is not p
DAWS ON stood. There are various forms of the clause, lzutellIb"I'y cunele

Saviiffl Department at all Branche& general use in Vancouver reads as follows-
O.Warranted free frotn particular average unless the

Spedal facilities avallable to ouetoiners Importing goodo be stranded, sunk, burned or in collision, the collision to-,
under Bank Credits. of jsuch a nature as may reasonably be supPosed to have cà

or led tol the damage claimed for, each craft or lighter to

cettections nude at lowest rat» ýeeMe4 a Separate insurance, but ýto pay for landin ware
!ng, forwarding, and sPecial charges t sarnie

Dz«ts, X'M'ey fflom Circular Letters 'of crmit Mid incurred, also to pay the insured vafue of any pacýay
TrafflerW Choques boued; negottable anywhem packages which May bc totally lost in trans-shipment,

Under its conditions the underwriter in effect sayp to
Vansower, Branoh assured that he will not be responsible.for any damaire

the shiP.Or craft shall have'been stranded, munk, bumed,-Or
WILLLAM COOFREY, Manager the.damage haî reaulted direétlY from Collision; but he vrigi
X 1 .1TONNA1.4, 1 Aw«ant Manager special charges for warehouse rent, reghip die

Wh c 
teint or fOrýVardLft

he would otherwise be 1iableý evea t oùgh, the F. P,. j&.ïý,
ranty has not been broken, 'Furifierm6re, he will. par týj j

(cMunued on P&" e)
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B3RITISH COLUMBIA for the occurrence of econornic ore. The work of the
m prospector will be mnade mnany times easier, more intelligent

A~TiNTAT iINftQ and if the surveys have been made thoroughly and coin-
FINANCIAL TIM ES prehensively, the prospector may be able to work on al-

f ~?~pi, ~zuà~, Isiaan~ç R~ juat~ most scientiiic lines.
Tibe an inn An instance of intelligent prospecting may be cited

froin the history of the Cobialt boom in Ontario. Silver
bshdon the flrst and thfrd Saturdays of eaoci month aIt was found in Northern Ontario and samples were brought

V'1Q Ovr B..,Sute 421-422, Pacifie Building, 744Hasings StW to the attention of the mining departnxent of Ontario and
the Ikderal authorities. The geological occurrence was

Telepone Seymiour 4057. peculiar and limte known, with the resuit that both depart-
ments threw in experienced geologists for couxprehensive

BRADORDW. EYE, EitorandPubinhr. urveys uponx the brealçing up of winter. That autIumn
~D~'~> . Jy~R Edior ud pbhur~thqy returned~ with their work well done. The noise of

the~ original findýs and others spread to mining camps and
ýddessailcomuncatonsto riishColmbi FnanialTims.interests far distant. The prospectors and engine>ers se-

casonstQ~rIsb oIrn~1aPiniicl urns.cure4 these goverrument surveys and with them as guides
~Advrtising Rtes on apiUcation1. they serhe h ground, not lookixg for th~e occurrence

of mineraI but for the geological formation ini which the
Ad 4te to P Mails as Second Cs Matr. mineral usually occurred. The consequence was that

Cau4a $o~;Qrs~~ru~iis siiina;Cobalt was opened Up m~ore quickly than any territory of
Annal ubcritin: anda,$200;Grat riain 8shiligs;siila sze adbeen before, whkch r>sulted in the rapid

ý1jitd Sats nd ote countiris $250 single cpies, 10 cents. deeopient to thxe pro<iucing stage of mines that have
mad Cobalt famous among> the silver camps of. the world.

Geoogialsurveying is woçlç that the province shoiild
ve V.VAKUVRB.C URI 21, 1917 No. 8 enae in in a comprehenalve way. It will repay the outlay

nay tie vr an>d will eaable thxe minerai exotation

'Thepreentminïg bllwhic wa inrod-cedby he t prcee at ~a rate it could not under thie haphazard
conitinsthat prospectors are at presen.t compelled to

thatitsdefnit prnciles ar los tovie. Wen he uesionof thxe prospector is another very import-
'tha ssmd oe 'eiit hae w wl edavrtoan onie__oni mining policy. Great pains hudb

take in th te ment and edction of the prsetor.
e W ts rovsios an prbabe efect ontheminng Tis s av 41 dfiuit problem, but neveriheles sbou44



Recent Annual Reports
Annual Statements Filed with Registrar of Companies, Victoria

ADAMS RIVER LUMBER COMPANY, LIMITED. PACIFIC COAST COAL MINES, LIMITEÔ (N. P. L)
Regletered OMee, Chats. Registered Office, Metropolltah Building, Victoria. È:

Balance àhéet at becember 31, lel6,«. Balance Sheet as et December 31, 1916:

LIAL'BILITIýES-
Capital Stock .......................... .............................. .............. 741,800.00 Capital Autorlized ..................... ...................... $2,000,000
L oans ............................................................................ » ... ..... 267,685-00 Issued ........... » ........ _ ............................................
Bills Payable ..... « .......................................... ...... « .... ........ ». 60,806.03 6 Per iCent. First Mort. Debenrtures and Ace. Int. 1,2U,485
Accounts Payable ------- ......... ...................................... ....... 22,669.10 Mortgage on Real Estate and Ace. lut ......................... 2,013.
Bank Loan ........................................................................... 116,271.21 Purchase of Propertiee ............ ...........
Reeervee ................ .............. ....... -. » ............................... 103,866-09 Loans and AdvanceB ........... ......... .................................... 1,43_7,744.ý

Total ................. » .................. » ..... _ ............ ......... _ .......... $1,312ffl 43 Sundry Creditors ....................... .............. ....... .................

ASSETS- Total ............. » ..... .......... ............................................ $4,107,33

Adamg River Plumes ............................ .................. « .... » ... $ 86,152.34 ASSETS--
Timber Limite and Berth ................................................ 248,174.24 Properties, Plant, etc., Sc. Weil. & Boat -Harbor .... $1,7162,987-Water Rights Landrand Leusea ............... ............ 50,7U.70 Properties, plant, etc., Suquash .................... « ...............River Improvements and Wagon Road8 ......... _ ........ ..... 29,462.33 Pacifie Coast Collerles, Ltd. ............. » ..................... ... 81,4 eîLogging and Camps Current Investmenta .................... 47,303.9,4 OfftCe Purniture (Victoria) 796.
Marine Equipment .................................... 1 ......................... 41,669.74 Deferred charges .......... ....... .... » ........... .... .......... 8,111.Investm onts ............................ » .................................... ý19,272.87 Current Assets. ý ..................... ......... ............ ................Proporty Accounts .... ..... .......... ............ ... .... ........ __ 3&1,978.63 Prefi 63Products --------- ................................................... ..... » ..... 27-2,005.30 t and Loss Account ...... ................................... ... 48,7:46

Cash on band and in bank ......................................... ...... 397.42 Total ....... $4,107,33Accouats and 1311ls Roceivable ............... ....... .... 121,402.40
Accounts Paid In Advance » ............... » .... ............... ......... 8,278.62

TALBOT SOHýMUiCK, Secretary.
Total ......... » ..... ............. » ... » .... » ........... ......... » ......... $1,312,8Î)ÎÏ.43

W. P. LAIMMERS, Secretary. DELTA TELEPHONE COMPANY, LIMITED.
Registered Office, Ladner.

Balance Sheet as et December 31, 1916.
HEDLEY GÔLD MININr. COMPANY, EXTRA-PROVINCIAL

Head Office, 42 Broadway, New York City. LIABILITIES--

Provinzlal Head Office, Hedley. Capital Stock .......... .... « .......... ................ .......... » .....................
Balance Sheet as at De6ember 31, lel,$-. Outstanding Aceounts ......... __ ...... _ .. .... _ ........ ............ ...

T otal ........ ................ .......... M ................. » .................
Capital Stock' Authorized ................... ...... $1,500,000.00
Capital Stock Outatanding ------- « ................ 1,200,W .00 ASSETS-

Undivided Proffts _ .... _ ---------- ------------- » ..... 436,070.4-0 Construction AcSunt ........... ........... ....... ......... ___ .......... $14,681
Barnin" for Calendar Year leJI-6 ............ 248,61,7ji; Caahon liand, and la Bank ... ...... ..... « ............... _ ...... __ ......

Oub*tandlng Accounts to beColleoted. ............. ...........
$ fi"1687.98

Less Dividende Pald In 1916 ................... ý 240,000,00 Total ................ ............. » ....................... ý.».ý.» .................... $15,99
Surplus at January 1, 1917 ..... .............. 443,681.*8 Ba-lance Assets over Liabilltiee ............. ................ _.. 3,465

A. DeR. TAYLOR,
T otal ................................................................. ............. Secrétary-

Original Invesbment .......... ......................... ..................... 920,000.00 OKANAGAN TELEPHONE COMPANY
Additional Investments ... ........................... «» .... » ..... 567,017.86 Registered Office, New Westmlnater.Caâh ............ .............. .« -- ----------- ---- ......... _ ....... 63,8W.07
Bille, Itecelvable ........... ........................ ...................... 92,819-W Balance Sheet as at Decem-ber 31, 1916:

Total ................................ ...................... .............. ......

Capital Pald TJP ... « ................................ ... ............. ......
'JOHN A CIÀ&RKÈý Secretary. ReSEMVe ....... ............................... ............ ............. ...... » 20,

Bills Payable ........ .......................... ................... ............. » 14,
MUTUAL FIRE INSURANCE COMPANY,,OF BRITISH Instaillation Deposits ..................................... .................. ......

COLUMBIA Accounte Payable ..................... « ............ .... « ........ » .................
Recelpts War Tax ................. « ....................... » .......

Registered OffIce, WInCh Building, Vancouver. Profit sud Loos ............ ........................ ....... ... ....... 19,
Balance Shaet aie at December 31, 19116.

LIABILITIEs- Total ............ ................ ......................................... » .......
P.,&Insurance ýR«erve ---- .... .............. ........... ............ ......... 8 11.460.44
Sundry. creditors .. ........ -.. ..... .......... IX6.86 ASSETS-
surplus Reserre Fund .......... ...... .......... .............. . 117,180'. 63 BulIdIngs, FurnIshing and*System ....... ».« ..... ...... ..........

-Toll Line _. .... ....... .......... ............ ........... » .......................... 70,
Total ... ................................. .............. Accouuw Recelvable ......... ... ......... » .......................... . ..... 4

Bille ReM Vable .............. .................................................
Material on hand as per inventory ...... ... ........... ...... .

Premiums uncollected .......... ............. ...... «.ý ....... « ........... .$ ffl ,66 Fuel, Feed, Gas, Oil, Stttlonery on handL ... » ............. ..«..
Bélame In Bank, Ourreut AccOuut ....... ..... » ---------- ------ ... Z.M .47 Toolot Equiffl ent, HOrSeR, AUtXM, etc., InvwXory.. .... _ 1 t
Ooke- Fmmtture .... ....... ...... 479.04 Amendment to chartei » ............ ... . ... ............ .... . ....... 1
PrIntint -on Stationery Stock on band 100.00 Comniimdon on -sale ofý ist«k __ ....... ....... la,
R*serve for Cýoý sslcn Paid on OUt@UUXUng Riska 6,g64,60 Insuranoe ... .... .............. » .... .. ......................... ... ......... » .......
Premlum Notoo hold by Ct>mfflY ......... Eýx-penoes on contemplated Exte4eo»
jalffl un ta ....... ....... « ..... ..... .... ..... . Bank Bal"ces and Petty -Cash ......

...... ...... ......... ........... Tow ...... ....... ......... .......

vm. TOWNL""



ESTABLISHJED 1875

IPERIAL BANK The Bank of Toronto
0F CANADA CptladSrls$100000

CaPta Pad p $7,000,000 Rgo*,v. pun $7,urlus00,000O00X

W>EGHWLAND. Pesidet E. HAY, Ge3.i~ Manager
-TORONTOWe invite the banking accounts of business people,HEAD OFFIE-OOT corporations and others; also private and savings accounts.

Ail business, whether smail or large, is given the best of

VANCOUER-J. M. LAY, Mana.ger atn~

B RANCHES:

FAIRVIEW: J. S. GIB, Manager VnovrBac:Hsig n abeSs
HASING AND ABBOTT ST.: P. B. THOMSON. Manager rno:Hstus u GmieSu

Incoirporated 1832.

Te Ban~k of Nova Sçotia The Molsons Bank
Capial,$eoooo eseve,$12000000One of the. oldest charter.d ban.ks ini Canada

Incoirporat.d 1&';

19 Brnhsin anda Newfounland jainaica, Cuba,-

BsoCh1icago, New York (Agenicy) eraBnkgBuissTnacd

in ote U. S.A

BRNCE IN VANCUVER:

41&atig t W.,25Grnil St. VANCO9UVER

Esalse 85

TH E4ANS AK FCND
Union Bank of Ca~nad SALJHD1
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EXTRA-PROVINCIAL COMPANIES REGISTERED

"Alaska Corporation"; head office, Arctic Brother-
ý hood Hall, Broadway, Skagway, Alaska, U. S.Ho BELL-IRVING COs LTDI A.; provincial head office, 505 Belmont House,

(in»r*noe Dfflrtmont) Victoria; Henry Graham Lawson, Victoria, is
attbrney for the com pany ..... .................... ............... ................. $300,000

INSURANCE "The Wickes Boiler ýCo."; head office, Saginaw,
AND Michigan, U. S. A.; provincial head office, 19

Flack'Block, Vancouver; Ernest A. Dickie, Van-
Flnancial Agents couver, is attorney for the company .... ...........................

Represont The Caledonia and British Columbia

Mortgage Co., Ltd., of Glasgow, Scotland PROVINCIAL COMPANIES INCORPORATED

National Machinery Co., LO., Vancouver .... $ 35 fflûý
$22 RICHARDS STREET VANCOUVER, 3. 0. Superior Copper Co., Ltd., Vancouver ........ .............. 1,50o:,000.

Trail Opera House Co., ý,td., Trail > ............ .... .......... 25eOffl'
J. K ingham & Co., Lim ited ................ ........... ........ ........ ..... 25 000

R. E. Berry, Limited, Vernon ....... .... __ .................. _ .... ...... 40,0W ý
Established 1887 Kootenay Consolidated Mines, Limited, (N.

P . I.,.) N elson ..... .............. ........... .......... ...... .......... ....... _ 1,000,
The Eastern Motor Company,, Limited, Van-

couver .... ............ .. ........ _ ............. 20 ooo,PEMBERTON & SON . y "Il,
Berry's Empress, Limited, Vernon .............. ... ........ loPoQI11111
B. C.-lowa Lumber Company, Ltd., Vancouver .... 200

]Bond Dealers F. G. Dawson, Limited, Prince Rupert ................... 49>
Co-operative Farniers of British Columbia, Ltd.,

V ernon ............ .. ............. ........ .............. ................... 25

Pacifie' Building Vancouver, B. C. Iime Producers, Limited, Victoria _ .............. ... ....... 20Y
Chace Automatic Valve Co., Limited, Vancouver l5ý

REPRESENTATIVES Returned Soldiers' Garage and Repairs, Limited
Vancouver ........... . ..... lot

Wood, Gundy & Co., Toronto Broder Canning Company, Lirnited, New West-
m inster ....... .................. ......... ....... ...... ....... 100,

Trail Garage Company, Limited, Trait---. ...... ....... .... _ _ 10,
The Fairwell Mines, Limited (N. P. L.) Van-

couver ....... ........ -..... ....... 500P1phoenix Assurdocib Company umffl
FIRE AND UFE COMPANIES' CHANGE OF NAME

The G. V. Oberholtzer Company, Limited, has appli
CEPEPI£Y, ROUNSEFELL & CO., LTD. for change of naine to "Hydro City 'Shoe Manufacturer

WWb Buflding, Vancouver, B.C. Timited." f
&Mo»* Adbmffl Md Imam In Van»«« The Canadian Metals & Equipment Company, Lirnit

has applied for change of naine to "Canadian Metalet
Limited."

The Geoieral Admlnlstratlon Soclety The Food Products Company, Lim 1 ited, has applied
Nmw ofa» o moutrew BMwh cab-hle offlee s vaaeewer change of name to "Pacific Milik Company, Limited."

calgtm subwrltud - - fflfflm Burdick Brothers, Limited, has applied for changeP"d up . . . . . fin Co
R«$Or" - '. . . tl(»Z.0 name to "Burdick Brothers & Brett, Limited."

Tiuswes, Executots, Administmtors and General Fmancial Agents . Green & Burdick Brothers, Limited, has applied
change of name to "A. C. Burdick & Company, Limite..

Crodit Foncier 13uUdln& Vancouver, B. C.

ANNUAL MEETING
MONTA"L liAUpAx TORONM WINNIMO VikNCOIM«

The annual general meeting of the shareholders of t.
Menzies Bay Railway Company will be held at the heaâ,

DALE & CO. LIMITED office of the Company, Barnet.

Marine and Pire Underwdtoos
MUNICIPAL DEBENTURE BY-LAWS APPROIV.......

107-1» P»Me %Udine 744 Rudage et W.
T4dep"» $"Umm 3M VANCOUVIM. S.C. The following certificate lias, been issued by the Mue.,

cipal Department of the Province of British Columbia:
Municipalityý-Surnmerland.- By-law No. 84, Et

Light, $3,000.00; payable $500.00 annually for 6 years,Toroide oeimili Truds Corpu terest, 8 per cent. payable half yearly. Date of Certific
Aum umier adoslaitttaticm: $71,869,470 April 11-th, 1917.

cxcom " FINA»RAL AACNTS
INSURANdE NOTICE

»rrieu COLQUOIA orfmc* 'rhe Michigan Commercial Insurance Companyi,
4M *KVMOUgt STREtT vitricouvgn, B.C. Lansing, Michigan, has ceased. to c" , on busin«s fn,

Province of Britieh Columbia........ ........ ..
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Main Isurance anid the Vanouver Local Agent Assurning a vessel is valued at $1o1),ono, andtliat the~ F. P. A.
(<ontinued from pag 4) warrarlty has not been brokea, the cost of repairs would have

'ýRu fany packages, which inay bc totaIly iost i transhipment. to amoun~t to $3,000 before they~ would bc recoverable. On the
Tefrs point to bc noted is that the clause, of course, does other haud, if the valuation were divided, say $,000 on the

'ltrfrto general average or total or constructive total losi, but hull and $40,000 o~n niacbinery, if the owner coul show a hill
snPYhs reference to damage. Secondly, it is flot neçessary damage of 3 per cent., or $1800, or a machinery of $1200, he

thtth amnage siall have been directl1y caused by the straxiding, could recover.
bnnn ftees o ~upe hpmylae This policy also provides for a returu of a portion of the

Vacuvrfo Koe she strands at Point Atlkinson and remains premium ini the event of a vesseI keing laid up, or th~e policy
thr o evera.t hours, but finally is floated and proceeds on her cancelled.
ý'rP- ate, nd before arrival at Kobe, she iueets with very As thie age of a vessel increases, so the rate will prohably

hev ether, wiiereby the cargo is danxaged by sea water. increase, and the conditions of the policy become more stringent.
Undewrierswould bc liable for thsdamage hêcause the veslThus, the Inchmaree clause niay ho <leleted, the underwriter wlill
hR ee st de4 during the trip, althoughi the strandiig had probably insist that ail repairs are subject to a deduction of one-
notingwhaever to do> with the damnage, for which the claim is third new for old, ntil inally, hie may deid that ho wiIl only

Put foward.cover bier against total loss, general average and salvage charges,
Itha e hll that two essentials are necessary in order to and wifl not assume responsltility for any damage.

rnttiestranding under titis warraxfly. First, the stran~di 'Xwo other forms of policy may bc noted: First, the San
nius bc cc4ental, that is to say. it must nqt be due to th Francisco form of policy, which was originally inten4ed to cover
ýessl taithe grouand in the. ordiary course of navigation, as the hulis of wooden vessels, but is used very generaliy ini Van-
18 he aseinsome tidg 'harbours. And seondly, it is xiecessary couver ln connection with tihe small craf t that aperate in the

tO Cnsttutea sra tin ht the. grounding should amount ta a coastwise trade. This polic provides for the deduction of thirds
"setlig -ow uon heobstruction, as distinguished from a mere uefrI~ It isnot lable for any damage to the mnadxinery or

'toichandgo.Themenoing of the. word uikige' has aiso ea bolers unless occasioncd by stranding, striking the grotind, sinidu,
take int cort in te case of a vessel loaded wlth match splints. burning, or collision, nor does kt pay claima under tie collision

On he essl'sarv the. water wras over the dleck as far as thie clausse unless specially agreed. It does not~ provide for returns
n~~~~~~~ insbtbyn hti a r. The consignees contended for lay-up or cancelation, and in order ta constitute a dlaim for

to tin temarn f i.slue particular average, the repa{lrs miust amiount ta a certain net per-
amounte suso aa sinigwti h wlthn o the lase, ce of thei luation, usually five ortqe pcr cent The word

p~~~~~~~~~,~~~ OfshlI i~ee htse ilthv net" in tis connection ma bc ilsttr3ted as fo low uedanCaro oud ink I ws er4dre howver trat ws it havke n Suposng a vessel, whose valuation i 16,000, isisre ne
litl urhranthrfe t he wrati wa ord ubroen.t a San Facsopolie>', with a 10 per cent. franchise, before nder-

With re ard te. m in of thae a re iurnd"in was wrtr a bc hel4 liable> for particuiar averg the owner ust4eie nth aeo e Gelvt h amrbungiso bei ahi. ta show a grass repair bill of $2,400, dedutng thirds froxfietfiiet a ak te xcptonou o te warranty; it2 must b titis amut l ave et rsultof $1,600, whchwould bc 10per
ask cent. of tepolicy valuation.a wole Asa onsqueceof hisdeisin i i cutomryin thrdfornm of pdlicy, whîch is cotisig into very gnrluse,r 1LnYclasestaaddthewors,"onfir," he eslt f wichis andwhih wllprobably superse4e the. San Francisco form, islha ifonl th tiber ofa sip re hared he arrntyis now as edededtibbleaveagefformwereundrwwrlter rvid

i!ýss he hipis lsoon ireas ell toal oss Ths s usually fxdat a certain amout, say $1,000,
col,ýson or 1,50,or it ua> bie base4 on a certain percentage ofth

The ueston s ta the rea ing f t e wa rant b altaio.

ý'dDs no cal fo coment excpt t pont ot tht i basbee
-délicie -tht th wor "colison" eanscollsionwithanoter a roPlces

or vsse, ad dos nt cvercollsio wih awhar. Gnerllyspeaing thse re o for knds



THE INSTITUTE OF SECRETARM9.
At the first meeting of, the newly-elected Council of the,,]l e R oyal Ti*ust Company , Institute, recently, held at the Board of Trade Roorns, Van-"

HEAD OFFICE: MONTRFAL couver, Mr. Wesley A. Blair, Vancouver Board of- Tradé,,1ý'

Capital Fully Paid - - - - el,000,000 ývas elected to succeed Mr. L. Watts Doney, F. C. J. S. as

Reserve nnd - - - - -- $1,000,000 President of the Institute, Mr. Harry W. Dyson, A.C.A.,,
BOARD OF DIRECTORS. Yorkshire and Canadian Trust, Ltd., was elected vice-pre-."..

Sir Vincent Meredith, Bart., Pres1dent sident, Mr. R. R. Robertson, A.C.I.S, was re-elected trea1ý
Sir H. Montagu Allan, C.V.O., Viet-Preaident

R. B. Angus E. B. Greenthielda surer, and the retiring President was elected Secretary for,",
A. Baumgarten 0. R. Hosmer the ensuing year.
A. D. Braithw»Jte Sir WiUi&ln Macdonald
B. J. Chmberlin Major Herbert Molson, M.C. The chairmen of the several committees were electedý,
IL R. Drummond
0. B. Gordon Lord SbiLughnemy, K.C.V.O. and, resulted as follows- R. R. Robertson, General Pur-,,'
Hom Sir Lomer Gouin, ILC.M.G. Sir Frederick Williams-Taylor, LL.D. poses and Finance; Charles F. Millar, Law and Parlia-,,,

A. B. Hôlt, Manager mentary; L. Watts Doney, Membership and Examinatifflni ......
BRANCHE8 IN BRITISH COLUMBIA: h, Local The next ordinary meeting of the Council will takeý'

Vanoou%,ar--732 Dunsnnuir Street- A» M- J- Engli§
Manager. place on 1, riday, the 27th April, 1917, at 8 o'clock p. m.

Victoria--Roome 20&7. Union Bank Building, F. E. WInslow,
Acting Local Manager. Mr. Patrick Donnelly lias severed his connection wi

the Canadian Financiers Trust Company, of vvhich he wa.9'
the organizer, and until April lst, 1917, its managing ffire
tor. He is succeeded in the management by Lt.-Col.. G.,14-1
Dorrell, who will also act as solicitor of the Company.

04TUE GREAT-WEST LIFE ASSURANCE GO Mr. Donnelly will devote himself to his private- bu5îý1

RESULT OF À MATURED 15 YEAR ENDOWMENT POLICY ness and is establishing him*self in offices in the Vancouvo.."
Block.

On May 3rd, 1900, peicy Noý P10907 wae lswued by thls Mr. W. Whalley, formerly with A. E. Austin & Co_
comipany on thenfe of Lewis Brodeur, Vancouver. The policy lias become associated with the stock-broking firm of
matured on May 8rÈý 1916. ile vaid a prerniuffn of $C4.55. The
reeult in as follows:- W. Miller & Co., Vancouver Block.

Fwe of Poucy GuaranIteed ............ ........ $1,000-00
Proflte ....... ......... ...... ------ 307.00 G. J. HAMMOND PHONE SEYMOUR 3626

W. 0. 111NDLAV
Total Cash Value.... ---- --- --------------------------- $1,307-00
prem lum s pald ..... _ ............................ « ........ 968.25

He had his lits Insured for fifteen years,.whlcb was worth HAMMOND & FINDLAY, LlmilrED
i9omething; arid beWdes reo&vlng all MA money back, he, drew

lu cash $388.75. FINANCiAL. REAL ESTATE AND MINING

For furtaier informatiS respecting the Company's plane, BROKERS

to vaneouver Branch Office, 640 1-last1ngs, Street West; or

teyl.torla Braibeh Offlce, 109 UjWcm Bank BuIlding.
626 SEYMOUR STREET VANCOUVER. B.

Colonial Trust CompanyCanada Permanent INCORPORATED 1909
Rogistered pnder British Columbla Trust Companies Act.

egistered in Province of Alberta

AUTXIGRIZEI) TO ÀCT ASMortgage Corporation ADMINISTRATORS RECRIVERS EXIECUTORS
LIQUIDATORS ASSIGNEES AND TRUSTEES

Head Office Toronto An estimate of the Company@ charges for acting in any ofthe aboya
capacitleà will bugladly given.

ESTABLISHED 18M Mead 0fries. Inl Doudu St, Vbhwia, ILC. CMU A"M": 'teffla',

president-W. G. Gooderham. "A Canadian Company fer Canadians"First Vice-Freiddent-W. D. Matthews.
Second Vice-Preaideiit-G. W- Monk,
Joint GeneMI Mimagers-R. S. Hudson, John Massey. The Brifish Colonial Fire Insuradce Co.
superintendent of Rh-Rý s & $emtarY---George H. SmItIL Head Office, Moutresi

Pald-Up Capital - - - AQVM FOR IL 0.

Reterve Fund (earned) eloooow.w Royal Financial Corporâ'on, Limited
]BRITISH Q0LýUN1BIA BRANCH Sey. 4630 ILC. t

4a2 Richards Street, Vancouver.
MANAGER: GEORGE L. SMELLIE

AUDITOR AND
ACCOUNTANT

For sums of one hundred dollars and-upwa'r& we
issue Debé tires bearin-g interestýït

807 molIT64 WCOT TRUST BUILDIN6 VANCOUVILA* O.Q.

FIVE PER CF-NT. PER ANNUM
ons payable half+yearly, are attached.

for which coup ft
They ftiay be made Payable in Such- te l'lm ul Me stm UP Cémffl olf Bac.

-.as may bé desired. Prequezýt and regulae, saitiffl to &U s*Wemenu, lor
We shall -be pleased to, forWard a speçimen De- sing. caffl and ci=4uïw Cà the Nordi«M a C. Coast..

vôi flâli lufotmst" m ti) fWght and puill rM"'ýe, Co -of Annual Répù;ýý, and: full informa-tur .. py "à timee of agung, aDply te
t".th $tnyaddrééïWe reccive. Mead Offloo on Whàtf, fOOt éf Gumll. ttr#"-



~4Li4RA4 0FTt INURAGEF6DRAJONb)~ kJTJIICOLUMBIA

INURNCE SECRETARY'S VISIT POSTPONED. 1914 1915 1916

In nurance circles loeen interiest was being taken in1 Deposits, demand ........... 16,967,688 $18,150,685 $20,511,339
-ý1e ortcnilng visit of Mr. Mar~k T. McKee, general sec- Deposits, after notice _.25,307,667 26,077,647 28,893,572

rtrofthe National Coin-cil of lusurance Federations, to Note circulation .......... 4,427,423 4,733,253 5,627,981
Vnovr on April 24th niext. The oiftbreak of war ini the Total assets ....... ...... 60,604,993 61,513,696 67,785,957

Unte tates as h owever, necessitated a postponenient of Current Loans, Canada 26,179,121 23,267,045 23,936,070
his isi luIsurance nmen are especially patriotic, and the Current loans, elsewhere 6,057,821 6,214,693 7,225,512

eaioa Counci is assisting in organiing the Red Cross Dominlion and provincial95,06
On a4bo and effiient basis needed o serve conditons that securities ............. ,9 1,6 5,6

n aieon account of the enti7 of the United States into The Bank of British North America bas paid-up capital
the ar.The utarked organizing ahility of the general of $4,866,666. The reserve fund stands at $3,017,333. There

eertrMr. McKee, is nmade use of for this woirk and is a deposit of $1,385,694 with the finance minister for cir-
lltberesults are assured. While the insurance interests culationl purposes and deposits ini the central gold reserve

ý4fePY rgrt bis inability to keep bis en~gagemIent in. Van- on November 30 totalled M8Q,000.
yrega tknwta bcasoftePt The recent inauguration of an advisory connnittee ini

is 0 suc a wrth andP~ PP<~MoItreal, eonsisting of Sir Herbert B. Aines, Mr. W. R.
M. McKee's visit will be made douibly welconie when MacInnes and Mr. W. R. Miller, was another progressive

liedoe ariveinthe Terminal City.
ex~tsw~i1lbe ~a4ç wen Mr McK e S taken by the bank Iast year. MV. H. B. Mackenzie, the

nauanc Feeraion0fBriishColtnfa o~ageneral manasger, is known and recognized in Anglo'Can-
ý,,dvies th InurnceFedraionof riishColmba o aadian çan i ircles as one of our' mo>st able and conserva-

W aeto be in Vancouver, and members and the pub ic

The tl-eg aavises Pr esiet J. J. I3anfield of the
1UurnceFedera:tion of British Columibia of bis inability FIALWAR ILOAN FIGURES SHOW LARGE TOTAL

Q~~~II isl ~~l announced by Sir Thomias White, minister of
Detriot, Mcia, April 15, 1917. fiacthat total subsicriptions to the4bhird war loan have~
Banfeld reahedthe h uge 9u f $266,748,300. This sum, however,

assstig ed ros oganzaion a co- srrndes0f deete stock. The banks' sbcitos
ýý-1Ptlledwl Wopspn rpt Vancouer untWl later date, as wl not be utiize4 and~ the conversion of first loanbod

Y Prsna dretio rquird ornex to ees.Thi ad ebntrestc do nt igurein the total of new
tcison ustreahedat xectivecomitte metig. one, s that the actual ainount 0f new mn'oey offere4,

t y hes cicumsancs wll ecus myinabliy t kep exlusve f th bakswas 182644300

ý'ý,,:ý ý'n9aemen fo th twnty-ourh. estwishs t yor- he nt rsul issomehatles thn ha ben gner
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See Us regarding Your

London Guarantee andPower Problems.nd
Accïdent Coy. LirnitedPower Re ments

WRITE
We Sell Electrical Energy

Throughout the Lower Mainland. FIRE INSURANCE
APPLY: and
WESTERN CANADA POWER CO., LTD. FIDELITY GUARANTEF,Contract Department

CARTER-COTTON BUILDING VANCOUVER, B.C. ACCIDENT and SICKNESS
PUBLIC LIABILITY
AUTOMOBILE
TEAMS
ELEVATORThe Easiest Way to COURT and CONTRACT BONDS

Telephone is Best
BRANCH OFFICES IN AILL PROVINCES

It is important that you speak directly into the
telephone.

Thenatural, convers-ational tone, spoken directly Head Office for Canada: TOROýTO
into the mouthpiece, carries clearly to any local
telephone, and to most Long Distance points. General Manager for Canada: GEO. WEIR

Telephone transmission is a matter of voice BRITISH COLUMBIA LOSSES SETTLED IN VANCOUVER

direction, not voice force. B. C. Rep.-J. H. WATSON, Ins. Agencies, Vancouver

B. C. Telephone Company, Ltd. 402 PENDER STREET WEST, VANCOUVER, B.C.

Canadian Northern RailwaV
TRANSCONTINENTAL ROUTE

i.aave vanSuver 9.00 ILM., Sunday% Weane»myz, Frmays
SYNOPSIS OF COAL MINING REGULATIONS.

,SHORT UNE TO EDMONTON AND
Coal mining 

righ.ts 
of the Dominion, 

in Manitoba, 
SaskatchevfO"

OTHER PRAIRIE. POINTS and Alberta, the Yulcon Territory, the North-West Territories an4ý Il

ELECTWO LIGUnD, STANDARD AND TOURIST in a portion of the Province of British Columbia, rnay be leased for,ýý
BLEEPERS, DnIHNG AND LIBRARY a term of twenty- al for a further term of twentOBSERVATION CA" one years renew Y-Coje*- *

DAI 1 LY SERVIcE-VANCOUVER- HOPE years at an annual rental of $1 an acre. Not more than moo ac

and Intertnediate polnts will be leased to one applicant. 11ý
7.00 P.M. Leave_ VANCOUVER .- ATrIve ALML 11.0 Application iôr a l'ease must be made by the applicant in per'

11.00 P.M. Amlve .......... HOPE A.X 7.00 son to the Agent or Sub-Agent of the district in which the riàbtiýý,
For complete interr-tlon,, apply any Canadian

-Northern Agent. applied for are situated.

City-Tioket omce,,4S Hastingt 8t. W..Tole In surveyed territory the land must be described by sectionoill',
phone, 24U

or legal sub-divisions of sections, and in unsurveyed tmit-or-y thýé1,

tract applied for shall be staked out by applicant himself.

Bach application must be accompanied by a fee of $5, wh&ký*#b,,

will bc refunded if the rights applied for are not available, but

Tài Gaodim GredIt Mon's Trust Assochation Ltd. otherwise. A royalty shall be paid'on the merchantable output

the mine at the rate of five cents per ton.

%am Vencouver Offte' 2M PACIFIC 13UILDING The person operating the mine shall furnieh the Agent wM.

Telephonez - B". 241-2-3 Sworn retUrns accounting for the full quantity of merchanta

ROY C& DINNING, Managers coal-mined and pay the royalty thereon. 'If the coal mining risht

are not being operated, such returns should be furnished at leze

j REPORTING DEPARTMENT once a year.

N Wâb à larqe membmLp of wholmak mamdutudng The lease will include the coal jûWing rights only, rescindied
Md iobbing boum throqhmt Cana&, WC cm

sum'y - Chap. 27 of 4-5 Otorge V. assented to 12th june, 1014.

Hahfax to Va=Q-va. For ful 1 information, application thould be made to the $cet
tary of the Department of the Interior, Ottawa, or to any Agent'

Sub-Agent of Dominion 14ands-

toi 1 *L à0v, IL a- wagow W. se; mewrw& IP, a. T«wIý. OU4 M do W. W. CORY,
OhML «rad O,%>, ftWm7 @M %mm«, Depisty Mitdaterof the lut«i«.

publication of thit adeofflement vda not be ffl la. fëi,



,.RVINCIAL FORBSTRY RETRNS FOR FEBRUARY
RETUKS0F TIMBER SCALED,

FEB1UARY, 1.917. SCALED FOR FEBRUARY, 1917.

Coast Vancouver District.

Ft. B. M. Ft. B. M. Legs mon
a - 23,02,061 ,311,12 Exported TX

Dougas Fr.............. 3,00,0613,31,126F. B. M. o a

Red Ce ar ... . ...... 
1 7 , 6 3

7 , 0 5 6  2,199,063 Cedar' .................. No. 1 147,85

-. I -p e..... ... 2,261,765 372,469 No. 2 15153

le l ck ...... ................ 4,521,279 214,565 Fir ..........------ _....... No. 21, 6 62

Basa ir' .. _ .... 883,825 No. 3 718,984 1,2142
?ie..4885 ruce......------.- No. 2 230Ylo ie44844No. 3 3,4,85 71.00

W hie in ..........426,103 84,559 Pine ---------- .--------- No. 2 o1.S

Lrh(tarnarck). 937 1,547,945 -ei*ck . ------------ 17l,872 &N
Larch . . ----------------- 8768 .44

ff r h ....._ ........... .. ... ... 2,389 etiar Pol .---- ------L~ . id. Ft . ....... 20,930 l" .65

jak Pn .... _,...... 30,165 Shnl o ---->----- Corde 16.80 A14M

Toa e istrict 48,733,026 12,250,735 4,07-6.68
Totl orPr>ovince_ 60,983,761

TIMBR SLESCOMPLEFED DUINGiC TE MONW** OF FRBRUARY, 1917

Kooeny .......... orwood ..... ...... .... .. ,150 Cord e pr Cord .25 per *Cord M as.28 G. A. Hunt,

Osyos .......... in ........................... 6,4 F ý.M $.5 erM.Ft BM. .5 er M . t. B.M. 128.61 8u ýeln Lb. o
Fir .....» ....................... 0ý , 1 1.0 - M . t.B. . ~.50 lco I l u me ln , .

New ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~~ 4 Wetise odod............ 80Crle .5DrCr 25DrCr 400 .0 eLuir

Pon ry .C

Koteay......... W it Pn .................... 5r,00Ft BM.$.0 Dr . t.BM.2.0 erM.F. .M 13M96J S D scam s

Codw od .................... - 2, OýCodB .2 pr or .5 erýCrdRoslnd B C

Minng Stlls................. ,20 in.Ft .1 Dr in F. 1e erLin F, .M

Cedar~~~ ~ ~ ~ ~ Poeude 0M .. 0 cDrLn t 4 e i.F.BM
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MiningThroughout British Columbia
Receipts at Trail Smelter-Dividends for First Quarter of Week 'Year

1917-Le Roi No. 2 Losses on Operation-Granby Rio Tinte, Nelson ....... 57

Production for MarchýNew Bond on Payne Mine. Robert Dollar, China ..... . ........ 65 ...... ......

R uth, Slocan ..... .................................. ....... ....... 37ý-il",
The follow'lng are the ore receipts in gross tons, at the Sally, Beaverdell ....... ...... ......... ........... 42

Consolidated company's Trail smelter and, refineries frorn Sil. Standard, Omenica -- --------- ------------- 68 334

April lst to 7th inclusive: Silver Belt, E. Kootenay ................... ..... ... .... ..... ...... 47
Mine ýýcation W eek Year Silver Hill, Ainsworth ... ........ ........ ......................... 0-1

Aberdeen, M erritt ------ ---- ------- ........ - 296 Slocan Star __ ........... ................. .. ........ ............... ....... 43 116 ,
Adrniral, Valley, W n ...... --------------- -- --------- _ .- ------- - 39 Sovereign, Slocan -.... ....... ...... 75
A laska, Cam pbell Riv ........ .................. ......... ............ 25 Southern Bell, Salm o ...... ...........
Beatrice, Camborne .............. ----- - .......... 65 §urprise, Slocan ..... .......... ............ ......... . ..... 2 9 107"
Bell Beaverdell ....... ----- ---- ------ ------ ------- - .......... 37 Spok-Trinket, Ainsworth ... ..................... ................. ... ........
Bell, Slo-can -------- ;s "

5()5 Standard, Slocan ...... ...... 300 2,178-
Bluebell, Ainsworth 491 St. Eugene, E. Koote'nay 41 385
Black Grouse, Slocan 11 Sullivan, E. Kootenay ....... ............. .......... .... .......... 4,291 37608 ,

B ue Grouse, Cowichan 37 161
85 Tip T op, Kashabawa, Ont ..................... .... 11:ÎàS ' ,

Burton, Elko . ... ......... .. Tom Thumb, Republic ............. 195 li l41ý1
California, Nelson 27 United, Copper, Chewelah ............ . ..... 274 2,481
Centre Star, Rossland 124 15,883 Utica, Slocan .. ............... .... ....... --------- 34à..'i
Clubine, Salmo _.. ------ ....... 6 6 Wakefield Copeland, 1dý ........ 4t,
Comfort, Ainsworth 51 Wind Pas's, Chu ýChua ............... --- -------- -
Day, Republic, Wn ------------------ ------------ 1,()81 -

7Donohoe, Nicola . ..... 2 Totals, week and year ..... ............ . 8,091 l28,607,,ý
Eldon, Rld-on, Alta. _., ....... - .......... 40 -rrail Newqé
Electric Point, Boundury _.. ...... 6,809
Emma, Ehoit ... ... ...... --_- ------ -------- - 13429 13,148 The following dividends have been declared by British,,,

Emerald, Salmol ........................... 132 1,899 Col.umbia mines for the first quarters of 1917, with coffi-,

Empress, Agassiz ..... . 38 parison of dividend payments for corresponding period of,,"

.tiureka, Nelson 61 988 previous year 
.......

1917. 1916. 1ý
itureka, Nelson ------- 63 927 Il

Fidelity, Gerrard ------------ ---- 5 Granby Cons ....... ..................... 224,979ý',ý

Foghorn, Kamloops 31 31 Con. M. & S. Co ........ ..... ........ 210,695 209

Galena Farm, Slocan ...... ..................... 113 Crows Nest Pass Coal Co ............ .... .......... 93,189 93:

Golden Seal, 9 9 Hedley Gold Mining Cg ....... 60,000, 603

Hartney, Slocan 12 12 Surf Inlet Gold Mining Co ....... --. ! ...... ............ - 137,890
Motherlode Sheep Creek ......... . 135,offl

Hercules, Wallace, Id. 2,112
Hewitt, blocan, 31 Standard Silver Lead ........... 15o'offl,

High Grade, Chewelah, 1 Rambler Cariboo ...... .............

High Gradt, Springdale, W. 21 456
Ilighland-ý, Ainsworth 519 $738,ffl $1,028,e,'111

Hope, Republic, Wn . ..... ---- -- 44
Iron Mask, Kamloops 213 1;487. The dividend showing at the start of the new rfIsaac, E. Kootenay 88 shows aÂalling off of $289,541, as Compared with thJror»ýý

Ivanhoe, Slocan 34 34 responding quarters of the previous vear. This deficiency i4ý

josiè- (Le Roi 2) 127 2,739 accounted for by the paym-ents of the Motherlode Sheef.,

Knob Hill,: Republic, 317 3,266 Creek and Surf Inlet companies, the former having last,

Kokemo, Beaverdell - -------- 18 year distributed its profits as a dividend on closing ddiow,»u

Kuhnert, Boundary, Wn. 12 permanently. Surf Inlet dividend was from the proceed*,'

Lamphere, Gerard 19 of a sale to the Tonopah Belmont Development companYý

Lanark, RevelAoke 4() and aüy future dividends it may distribute will be frorn it*111

Lead Queen, E. Kootenay 125 share in the profits of that comppLny, which will probablÉ

Lead Trust, Bdàry, Wn. ý24 be on a dividend paying basis next yeÏr.

Le Roi, Rossland 24,863 Standard Silver Lead, which has paid monthly ddîVff4ý,'

Loon Lake, L. Lake, Wn. 71 9()4 dends when operating during the past three years, h

Lucky Jim, Slocan 753 fallen upon evil day% owing to the faulting of the or

Lucky Mine, Nicola 22 body, and the failure to develop new reserves. This cot*.-ý

Luckv Thought, Slocan 40 226 pany expected to payquarterly dividends, but has pa"
Man-dy, LePas, Man. 62 92 the dividend for the current quarter.

Molly Gibson, Ainsworth - 42 The Rambler-Cariboo, may yet be added to the divide
Mountain Chief, Renata 137 liât for the quarter.
Multiplex, Revelstoke 6 Granby has saved the appearance of the dividend d
No. 1, Slocan 56 tributions for the quarter by an increase of $149,984, beil,Ottawa, Slocan 108 at the rate of 10 per cent. as against 9 per cent. declared fý î
Pàradise, B. Kootenay 1 ;Iffl the corresPoàding period of the pXevious year. This
Pioneer, ýalm'û 34 crease has niadt up for the deficiency in, iStandard Silv

"Ouanttell, E. Kootenay 61 Lead.
OueenBess, Kamloops 54 The Consolidlated Mining & ýmelting company mai
Oueen. Bêlt, SIG= 6m tains its.distribution at the rate of 10 per cent.; Crows N
R=Ybler-Cariboo,., $Iocan 77 Pass Coal company at 6 per =t. and Hedley Gold Mini
Recô, Skm>D 17 Company at 20 per cent.
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wtc ay pay a >divdknd this quarter, and be«>xne an million dollars in dividends was extracted by thie first

ý Te nnal eprtof heLeRoiNo 2Limited, (Joske), At te sanie time, however, the outlook in the mine is

8wsafinancial loss for the last fiscal year. This shows held to be eincouraging, as the work done since the long
8hPnns for the year of 12,280 tons of an average value of tuninel was driven ini has definitely located and traced the
$2-6.The toxnnage represents that sorted f rom ore mined. m~ain vein, and at the saine time lias opened up some small.
A a a possible preference bas been given to ores con- though encouraging ore bodies, .from which the lessee anti-

,.taigcopper rather than gold. cipates makdng enough to pay operating expenses at least,
Acuts for the year show a loss of $64,295, owing and carry on further development at the samne time..

Clifyto depreciation ini the company's holdings on at- Wherever ore is found in the lower workivgs, it shows the
of thec war, and greatly increased costs of material saine higli grade characteristics as distinguished that taken

Édlbr. int he early days froni the comparatively shallow surface
Tee Izas been 4,064y2 feet .of development work, and operations.
ft of diarnond érilling done. Aithougli nominally managing- direcor of the mine for
Th eport draws attention of the shareholders to the the past two years, W. E. Zwicky lias had but littie to do

dahfone of the directots, Mr. F. C. D. Uaggard. with the actual management of the property. Interests
Thepoduction of the Auyoç ,plant of the Granby Con- had secured control of the company and altogether tinigs

Mjning, Smelting & Power Company in Mardi were not. any too harmonious among some of the share-
Utetbished a n.ew record for that month. It aggregated holders living in the neighihor-state of Washington. Latter

potmds of copper extracted~ froni 76,000 tonis 0f day miiiing metho>ds, apparently in regard to attempted
TePyidld was approximatelyr 35 pouuds 0f metal to ore stoping, were not what would be called suitable for a

9 ton. Iigh grade prodsucer, as little care was observed in shooýing
>~~~ Th ecr f no preceding Marci has couic within around so as o get the best resuits. Quarryiug was in-

thouandtons of oire tteated nor- withiu several dulge4 it to a greater or a leas extent. Au instance of this
Clusand ~ ponso etal poue. Thie production of is said to be noted in the car of ore stopped and shippe4.

196,was 2,300,227 pounds. T1he nearest monti of last fait, wVhei sQxne five hundred tons of good ore~ was
er rouctonthani March of4hi year <was Novepuber knocked~ and scattered a?! over in au effort to get ont less'

t elat pevous year, when the output was 3017,259 than forty tons of the higi grade material.-Kaslo
un , wiletherecrd rodctin of 1916 was 3,383,230 Kooteniali.

_unds -n May.Increase 0f its resources aud exesion of1 its opera-
Thewéaherof ecnt onts hs eenthesevret of tons have been arra*nged for by teNodyMnsCm
leri yar wih wic Grnb ha coed an Machwspay, owned chiefly by resi t of Soae andSandon.

excptin. ithth peiodat n nd t i beieed he ompnyhas iucreased its capital from $5,000to
r-Iny wll qicky rturnto he aximm ad posiby $50,00, nd cqud a group of 18 dlaims, 16o hic

it. ne f th un t f heAn plant is held in adji n the Slcan$Star mineon the east.
"T~~ u he property acquired lias heen owned by theByo

NewYrk rpor maks n m nti thc performnitce N.Wit Company, and was part oif the oriia holding

Arragemntshav bee coclued herey W H.Sta," sid arr S.Burdick, a directo. ?aypieut was

11,-gss ofkso a eue es n odo h ae ih$5,0 nsae fteNo yCmay

-Iti mie krSnofontePyeMns t."mn h lisaqie r h lcnKn n



PHONE SEYMOUR 9086

Tho Yorkshire Canadian SINC
Trust, Limited

FORMIERLY KNOWN AS

Yorkshire Guarantee & Securities
Corpontion, Ltd. SER tRUSI COM

EstabIlshed 1«9

A FINANCIAL %T
Trustee Executor connection with this company places at the,

disposaI of customers complete facilities for the

Liquldator transaction of local or other business; it also
iucludes the management of Trust Estates,

Collections, wills, etc. etc.

Filàtes Managed R"l Agent

Insurance Rnancial Agent, Trustee, Executor, Liquidator
Notary Public, Rent and Mortgage Interest, etc.

IL KERR HOULGATE9
Manager

122 HASTINGS STRFRT WFST
Yorkshire Building Vancouver, B. C. MRAY STATION, BURNABY

Reasonable Return BLUE. SERGE.:...
All this company asks 'of the public is a reasonable SUIT
return on the money it has invested in the Province.
Contrary to many impressions, this company has
never made fabulous profits, as the following state-
ment shows: W E E K
The highest dividend ever paid by this company -OUR BLUE SERG£S can not
was à per cent and that was on only ont-sixth of
the total capital, and between 1908 and 1914 only. be equalled anywh.ere for pr1cý,

style or fit. Every garnient is
Spreading out the dividende on all classes of stock, built (not stuffed) and will
the company at its best paid onlY SY4 per cent. on its stay in shape. Our suits at
total investment. ffl .50 are well worth ffl.00

S-mce 1915 the shareholders who formerly received as suit values are today Týey',î'

8 per cent and 6 per cent, have received nothing are made of pure Botany yarn,,

and not all the interest on the companylg debentures 19 oz. weight, tail-ored and de-

has been paid out of capital. signed by the best tailors i

Con4wdtïon and the abrogation of 1 agreements un- Canada. Mr. Short Man,
Stout, ýSlira or Regular - we

der the protection of which Capital was invested can fit you in blue. 'Let w
will have a far reaching influence on future invest- show yeu. Prices at ÇM.001
inents in the province.

and ................ ieý»

Carrall and H»tLup. .1138 ÇiraaviU* CRANVIU£ AND GEORGIA STEtEM


