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The Leadling Wholesale Trade of Toronto

JOHN MACDONALD and CO.

THROUGHOUT THE MONT H OF

D E C E M B E Ry
JNO. MACDONALD & Co.

WILL KEEP TH EIR

Stoek fully Assorted.

The Leading Wholesale Trade of Toronto.

1872. Fall. 1872-

ON MONDAY THE 16TI INSTANT,

A. R. McMASTER

and BROTHER,

Will have opened out a complete assnrtment of their

AUTUMN IMPORTATIONS.
JNO. MACDONALD & CO. When they will be glad to see their customers and

friends at1
a and 23 WELLINGTON ST.

28 and 3o FRONT STREET, TORONTO.

3 YORK STREET, MANCHESTER, ENGLAND.

Toronto, Dec. 6, 1872.

TheL eading Wholesale Trade of Hamilton.

THOS. C. KERR and Co.,

Importer and WholeaaeADealers in STAPLE:
AND FANCY

DRY GOODS
HAMILTON, .

Are now openingtheir

FALL IMPORTATION S,
And ou the oth inst. will be prepared to show comr'ete

aasortments. Full stock of

CANADIAN MANUFACTURES,
Har ilton,14th August, 1872.

Nos. 4toira FRONT STREET WEST,

TORONTO.

Toronto, September 1872. 32-ly

SMITH & KEIGHLEY,
I M PORTER 8,

12 and 14 Wellington Street, Toronto,
Have now in Stock

3000 PACKAGES JRESH TEAS.
250 Rd. SCOTCH REFINED SUGARS.
500 BARRELS GOLDEN SYRUPS.
1000 PACKAGES TOBACCO.
250 BAGS COFFEES.
2000 HALF BARRELSSALMON TROUT
1000 do. WHITE FISH.
4000 BOXES SCALED HERRINGS.
2000 BOXES NEW LAYER RAISINS.
500 CASES ASSORTED PICKLES.
300 KEGS BI-CARB SODA.
100 CASKS BAL SODA.
Which they are offring low to cash and prompt paying

Customers.
A. M. SMITH. W. W. KCIGHLEY.

Toronto, z872.

The Leading Wholesale Trade of Toronto.

GORDON MKCKAY and CO.

Have now on exhibition the Largeat
and mos

MAGNIFICENT

HOME AND

STOCK

FOREIGN

AUTUMN GOODSJ
They ever offered to the Trade.

8peclal Term8 made to Package Buye.ga

TERMS LIBERAL AS USUAL.

Toronto, Sept. z8, 1872. sa-zy

SAMSON,

KENNEDY,

and GEMMEL.

YOU CAN FIND A LAROE ASSORTMENT OF

NU BIA S,
ENGLISH AND CANADIAN,

Also

MISSES & WOMEN'S WOOL HOODS
And Men's

SCARFS AND WRAPPERS,
AT

SAMSON, KENNEDY & GEMMEL.

Corner of Scott and Colborne St.
TORONTO.

November 7, 5bY.
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The Leading Wholesale Trade of Toronto.

C,HILDS &. COMPANY, THOMAS LAILEY and CO.,

WHOLESALE

Boots and Shoes,
51 YONGE STREET, TORONTO,

Offer Special Inducement8 toreduce Stock,
prerious to a/terations in premises,

NEW FRUITS 1
First Arrivai of fhe Season.

The undersigned have just received, and will sell on
the most favorable terme,

2,ooo boxes Halves and Quarters Layer Muscatelle
Raisins.

Soo boxes Mr. Raisins.
4oo kege Seedless Raisins.
Soo hait boxes r2 lb. Malaga Fige.
zoo kegs Malaga Grapes.
roo boxes Lemons.

Also, a large and complete assortment of the finest i
and 2 Crown Layer Raisins, blue and black; Basket
Raisins, &c. &c.

THOMAS GRIFFITH & CO.,
37 & Sg Front Street.

TORONTO

REMOVAL
OF

Wholesale Boot i Shoe Warehouse.
We beg to notify our customers and the trade gener-

raly that we have this day removed into our

NEW PREMISES,
No. 15 FRONT ST. WEST,

IN THE

PHŒNIX BLOCK,
(Formerly the Iron Block.)

Our Fall Stock is now complete, and we trust to have a
call from our friends when in town.

WALKER, EVANS & Co.,
No. 15 FRONT ST. WEST.

SAMUEL STERN,
IMPORTER AND

WHOLESALE DEALER IN FANCY GOODS,
Jewelry, Electro-plated Ware, Cutlery, Stationery,Smoking Articles. Druggists' Sundries, Look-

ing-Glass Plates, &c.,

No. 14 Wellington Street West,
TORONTO, ONT.

L. Coffee & Co.,

PRODUCE & COMMISSION MERCHANTS.
No. s Manning's Block, Front St., Toronto.

NirAdvances made on consignments of Produce

THE MERCANTILE AGENCY,
FOR THE

PROMOTION AND PROTECTION OF TRADE.
Established in 1845.

DUN, WIMAN & CO.:
Montreal, Toronto, Halifax, and St. John, N.B.

R EFERENCE BOOK, containing Names and ratingsof Business Men in the Dominion, published quar-
srly. 24-ry

NEW FRUITS!

The Leading Wholesale Trade of Hamilton.

FALL IMPORTATIONS
OF

DRY GOODS.
IMPORTERS

AND

WHOLESALE CLOTHIERS

DEALERS IN

AMERICAN RUBBER CLOTHING.

WAREHOUSE:

6 FRONT STREET WEST,
TORONTO.

J. B. Boustead,
PROVISION & COMMISSION MERCHANT,

72 & 74 Colborne Street, Toronto.

EIPAdvances made on consignments.

Parson Bros.,

P ETROLEUM REFINERS, AND WHOLFSALEDealers in Lamps, Chimneys, etc. Warerooms, 51Front St.; Refinery, cor. River and Don Sts., Toronto.

Leading Trade of the Maratime Provinces.

EXTRA SHOE NAILS, TACKS, &c.

S. R. FOSTER'S

NAIL, SHOE NAIL AND TACK WORKS,
ST. JOHN, N.B.

For Price List and Samples please address our AgentMontreal.
JOHN A. ADAMS,

6 Lemoine Street.

COTTON YARN.
WHITE AND COLOURED

Beam Warps for Woollen Mills.
Warranted of best quality, full length, and correctly num-bered. Manufactured by

WM. PARKS & SON.,
New Brunswick Cotton Mille,

St. John, N. B.

Joseph S. Belcher,
Late Geo. H. Starr & Co.)

Commission and West India Merchant,
HALIPAX, N. S.

Particular attention gieen to the Pnrchase and sale of Dryand Pichled Fish, Flour and West India Produce, &c.
CONSIGNMENTS SOLICITED.

REFERENcEs.-Quebec Bank, Toronto; G. H. Starr,
President Peopte's Bank, Hatifax; R. W. Fraser & Co.,Halifax; Geo. Hughes & Co., Boston. 3-6m

J. F. Lawton,
Manufacturer of every description of

PATENT GROUND
WARRANTED CAST STEEL SAWS.

ST 7OHN, N.B.

For Price List and Terms send address.

Hall & Fairweather,

COMMISSION MERCHANTS
AND

DEALERS IN FLOUR.

ST. 7OHN, NEW BRUNSWICK.

490

The Leading Wholesale Trade of Toronto.

John I. Mackenzie & Co.,
Have received the bulk of 4heir Autumn supplies of

BRITISH AND CANADIAN GOODS,
And from this day forward they will be prepared to servethe trade with new ans choice gooda at a liberal discountfor cash-short time or prompt payment at maturity.

John I. Mackenzie & Co.
20th August, 1872.

DAVID McLELLAN & CO.,
MANUFACTURERS AND IMPORTERS OF

GENTS' FURNISHINGS, PAPER GOODS,
TAILORS' TRIMMINGS, CORSETS.

53 King Street West,

HAMILTON, ONTARIO.

Thomson, Birkett and Bell,
HAMILTON.

FULL STOCK OF

DUNDAS DOMESTICS, YARN,
AND BAGS,

At Reduced Price List of 6th August.

ONTARIO STEAM BISCUIT
AND

Confectionery Works,
Nos. 67, 69 and 71 KING STREET EAST.

Biscuits & Candies Wholesale.
Manufacturer-J. C. CHILMAN,

H AMILTON, Ont.

WINANS, BUTLER & CO.,

COMMISSION MERCHANTS,
DEALERS IN

WOOL, GRAIN AND FLOUR.
Division Street, COBOURG

JOHN L. RANNEY,

GENERAL COMMISSION MERCHANT
CHICAGO & MILWAUKEE.

AGENT WELLAND RAILWAY,
And Merchants Line of Steamers,

CHICAGO TO MONTREAL.

Address-No. 7 Board Trade Building,Chicago.
or 25 Chamber Commerce Building,

Milwaukee.
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The Leading Wholesale Tade of Montreal. The Leading Wholesale Trade of Montreal. The LeadingNWholesale Trade of Montreal.

J. G. Mackenzie & Company, W. R. ROSS & CO.,
Importers GENERAL. ME~R't A L 8 2

Wholesale Dealers ini
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

FERRIER & CO.,
IRON & HARDWARE MERCHANTS,

St. Francois Xavier Street,

Windsor Powder Mills.
La Tortu Rope-Walk.
Burrill's Axe Factory..
Sherbrooke's Safety Fuse. 31Dec

7 Q

BARSS, T UPPER &
Wholesale dealers in

SEAL, COD AND LARD O i L,Dry Cod, Herring, Mackerel and Salmon
MAlasses, Sugars, and West India produce.

Stocks constantly on hand.
359 Commissioners Str:et, Montreal.

S. H. M A Y & C O.>
Importers and dealers in

Paints, Oils, Varnishes, Glass, &c.,
No. 474 ST. PAUL STREET,

Copland & McLaren,
Commission Merchants and Manufacturers of

FOUNDRY FACINGS
Of superior quality. Also Dealers in METALS, and allkinds of FOUNDRY BOILlER and MACHINJ-. SI-bPSupplies. Trade Mark,- WELLINGTON MILLS."

Cor. of Grey Nun & Wellington Streets,
MONTREAL.

CANADA MARBLE WORKS.

R. FORSYTH, PROPRIRTOR

OFFICE-
3 o Bleury Street. MILL-

5 5 2 William Street
MONTREAL.

Marble, Slate Mantles, Grates, etc.

W. and F. P. Currie and CO.,
roo GREY NUN STREET,

irnborters of Pig Iroit, Bar Iron, Boiler Plates,Salvanized Iron, Canada Plates, Ti Plates,
BOILER TUBES, GAS TUBES ,

Ingot Tin, Rivets Vened Marble,
ISheeu opp-r, Ir.n Ik re, Roman Cernent,
nes imnl Glass. Canada doIngot Zinc' P nt Paving Tiles,Pig Lad Fie Clsy, Gard. n Vases,Dry Redea Flue Coers, Chimney TopsDrp eV i ee FIRE BRICKS, Fountains,

PATUN O, AIN PIPES,NT ECAUSTIC PAVING TILES, &c.

14ANUFACTURERS o ,Ofa, Chair and Bed Springs.
. A large stock alway on hand.gs.

AND IMPORTERS 0F
TEAS AND GEN TERAL GROCERIES,
Merchants Exchange, No. il St. Sacrament St.

MONTREAL.

H. L. ROBINSON & CO.
IMPORTERS OF TEAS,

No. r52 McGILL STREET,

OPPOSITE ALBION HOTEL,
MONTREAL.

JOHN McARTHUR and SON,
Importers and Wholesale Dealers in

Window Glass (Star and Diamond Star Brands),
Sheet and Plate Glass of every description,

Linseed Oil, Paints, Colors, Varnishes;
Japans, Artists' and Painters' Materials,

Naval Stores, Chemical Dye Stufs, etc.,Cod, Seal, Whale, Lard, S term, olive,Machinery and Wool Oils.
r8 LEMOINE STREET.

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,
14 ST. HELEN STREET, MONTREAL

B. HUTCHINS,
TEA MERCHANT,

188 & 190 McGill Strect,
MONTREAL.

ORDERS BY LETTER PROMPTLY ATTENDFD TO.

31Dec
7 2

J. A. MATHEWSON,

[mporter and Wholesale Grocer,

202 McGILL STREET,

MONTREAL.
c

CHARLES D. EDWARDS, .
49 St. Yoseph St., Montreal,

Manufacturer os

Fire Proof Safes, p
AND ALL KINDS OF

FIRE 'AND BURGLAR PROOF SECURITIES.

E. H. MOORE,
54 Front St. East, Toronto,

General Agent for Ontario.

importers~H TSER T 1 ERC

Agentsfor:
MONTREAL.

GREENE & SONS
M 0 N T Fe E A L ,

MANUFACTURERS i DEA LERS IN
Ladies' Furs, Cent's Furs,

Feit Mats, 811k Mats,Cloth caps, Sccth Caps,Buffalo Robes. Fancy RobesBuck Cloves & Mtts,

Kid Cioves & Mitte,MOOSE MITTS, MOCCASINS, SNOW SHOES

&c., &c., &c.Our Stock is complete in acl of above unes. Careful
attention given the execution of orders. Inspection
solicited. Letter orders promptly atersti eo.

FACTORIES:
FUR GooDs-

5 2 5 St PAUL STREET.
FELT HATS-11

4 QUEEN STREET.
SILK HATS.-

5 2i.1 ST. PAUL ST.
STRAW Goods-

5 2 4 ST. PAUL STREET.
WAREHOUSE-

5X 7 , 519, 521 St. Paul St., Montrea
GREENE & SOA g.

FALL 1872.

T. JAMES CLAXTON & Go.,
Caverhil1 Buildin gS 37 Spring Gardens,

Montre'a. Manchester,
Monteal.England.

OXIR STOCK WILL BECOMPLETE IN EVERy DEPARTMENT
By THURSDAY, the 15tfE AUCUST

August r3th, 1872.

THE NOVA Scotia telegraph unes are now the
property of the Western Union Telegraph Com
any of the United States. Their value to theatter consist in the fact that messages perAtlantic Cable have to pass over them.

SENDING A message over the same wire both
vays at the sanie tinte is the latest and one of thenost marvellous discoveries in telegraphy.Messages are being sent in this way between
Montreal and Toronto constantly on the tnesf the Montreal Telegraph Company. Thia
ill greatly add to the working capacity of the

nes and between large cities where a greatany messages are going both ways, the send.
ng of them will be greatly expedited.
THE DOMINION Of Canada Oils Refining Com.

any, one of those fancy projects that have beenoated in the English market, seems likely to gets promoters into trouble. Three of the parties
onnected with the management in Canada,
amely: Messrs. Houghton, Howell, and Stovin,
re charged with "combining, conspiringand con-
erting together for the purpose of defrauding
he Company out of certain sums of money."
he case had not yet been tried at the time of
his writing.



492 THE MONETARY TI

The Leading Wholesale Trad of Toronto.

THOMSON and BURNS,
IMPORTERS OF

SHELF AND XIEAVY HARDWARE
Crockery, China, Glassware,

AND DEALERS li

Canadian and American Manufactures
O

HARDWARE AND AGRICULTURAL

IMPLEMEN TS,

10 & 12 Front Street West, Toronto.

GRAY, RENNIE & Co.
43 YONCE ST., TORONTO,

CLEARING OUT

NUBIAS,

SCARFS,

SHAWLS,

HOODS,

HATS,
AND THE BALANCE OF

Knitted Woollens at Close Prices,
GRAY, RENNIE & CO.

MES AND TRADE REVIEW-INSURANCE CHRONICLE.

1 The Leading Wholesale Trade in Toronto. The Leading Wholesale Trade of Toronto.

JOHN MACNAB & CO., J18 7 2 . DECEMBER. 1872.
IMPORTERS OF

SHELF AND HEAVY

HARDWARE,
British, French, German, American and Canadan man-

ufacture.
Agents for the unrivalled Chester Emery ; also,

Foundry Facings.

5 FRONT STREET, TORONTO.
JOHN MACNAB. T. HERBERT MARSH

TEAS.
The Subscribers are now receiving ex " Thaines" from

London,

800 HALF CHESTS AND CATTIES
CHOICE NEW SEASON's

CONGOUS AND ASSAMS,
Also in stock and to arrive,

1250 HLF. CHESTS & CATTIES Y. HYSON,
375 PKGS. SOUCHONGS & CONGOUS,
150 " JAPANS & PEKOES.
Which will be offered to the Trade at low prices and on

favorable terms.
P. G. CLOSE & Co.,

59, 61 & 63 FRONT ST., TORONTO.

THE ST. John Board of Trade have relegated mended the amalgamation of the Credit Valley
the pending questions as to the Insolvent Act and Norfolk Railway Companies, so as to ex-
and the Tariff to committees of their body. tend the former proposed une ta Lake Erie.

Two or three glaring cases of forgery have IN A recent issue, the London Advertiser
been reported in the daily press within a few published a description of the petroleum re-
days, noteably that of W. H. Sanville, of the finery works at that city. Mesers. Englehart
lately suspendeJ firm of James Austin & Co., & . are now prepared to make at the nlBartic
of Montreal. This man is charged with forgeries works" 4,ow brs. per week of refined oul for
to the amount of about 125,ooo. Although he export, and 2,ooo brs at the Atiantic works;"
had escaped to New York he was caught and T. & J. Millar's capacity is "Al bris; Mess;s.
induced to return without waiting to be ex- Beresford, 6oo bris; W. Spencer & Son, Soo
tradited. A most absured story arose in con- brls; S. A. Adams & Co.,6oo brls; J. V. Thomp-nection with this man's fight, it being represent- son & Co., 4oo brls; F. A. Fitzgerald & Co. willcd that the British Bank was a laser ta the ex- soon be in a position to work off 1,200 brls pertent Of $300,ooo. The Bank hold but $7,000 of week. Besides there are Messrs. Duffield, J. D.the forged paper. Stedwell, R. Hillson, A. M. Ross & Ca. andAT A meeting of the London Board of Trade T. D. Hodgin, for whom no figures are given
last week the Insolvent act of 6 was dis- The aggregate working capacity of all the stillscussed. A resolution was passed reccommend has been doubled during the past year; it seemsing its continuance with the introduction of that the difficulty in getting crude from the weilscertaing amendments to simplify its working. A is the chief drawback to the refiners opera-committee consisting of the President, Vice- tions.
President, Major Walker, J. B. Laing, A. J. G. OWING ta irregularities in the custou house
Henderson, Thomas Beattie, G. S. Birrell, H. at St. John, N.B., several of the officials haveD. Long, J. Williams, and E. W. Hyman, was this day, the gth, been suspended, and Mr.ordered to consider what the notion of those Johnson, deputy Minister of Customs, is M.
ammendments should be charge. The trouble arises out of the ware-AT THE annua meeting of the Brantford house of J. C. Brown not having been lockedBoard of Trade, held Dec. 6th, officers were for some years. In September Mr. Brown be-elected for the ensuing year as follows :-D. came involved, and upon the examination of
Plewes, Esq., Preside t ; Geo. Wilkes, Esq., his warehouse he was found short in duties dueVice-Presidnt ; T. Botham, Esq., Treasurer; $27,000, which led to a private investigation ofW. J. Imlach, Esq., Secretary. Council-. the case early in October, and the present sus- 1Cockshutt, Ge. Watt, A. Robertson, J. Haw- pensions arise out of that investigation. Thekins, -Osborne, A. Ceghorn, R, Henry, W. parties suspended are the collector, J. R. Ruel, iBuck, A. Watts, A. Morton, C. H. Waterous, Stephen E. Gerow, surveyor, and John Sandall,
H. Leeming, and R. Turner. The railway warehouse keeper. It is stated that the Pen- fquestion was discussed, and the Board recom- sion of the late collector, Beverley Robinson f

THOMAS WALLS & Co.,

SPECIA L
FOR ONE MONTH.

We are offering our whole Stock at close prices
to Cash and short date buyers previous to

receiving our Spring Importations.

THOMAS WALLS & Co.

BOOTS AND SHOES
WHOLESALE:

CHILDS&HAMILTON,
MANUFACTURERS.

THIS Business was established in 1847, and is con-
tinued at the OLD STAND, No. 7, Wellington St. East,Toronto.

Our Productive Power bas so much increased, that weare now producing all classes of Boots and Shoes, and of
JUsT the kinds required by our largely increasing TRADa.We have only to say that all dealers in Boots and Shoes
requiring goods to suit the wants of this Province, willdo well to send their orders to, or call on

CHILDS & HAMILTON.
Factory and Warehouse-No. 7 Wellington St.

Toronto.

has been stopped on account of the looseness
in regard to Brown's warehouse, having origin-
ated during his term of office. There is sorne
talk of criminal action being taken against Mr.
Brown, but he alone is not to blame by any
means.

THE Messrs. Oulton of St. John N.B. have
not only to suffer pecuniarily by there failure
but have lost their reputation. An application
for the discharge of George H. Oulton, was
refused by Judge Watters for a limited period on
the ground that the business of the insolvent
was conducted in a reckless way, fraudulent in,
law, that he had contracted debts without a
reasonable prospect of paying them, and that his
books did not contain an intelligible record of his
affairs. Note-shaving was carried on to an
utterly immoral and disgraceful extent, and none
of the parties concerned in these transactions
deserve even the smallest amount of sympathy.
Judge Watters summed up these proceedingsthus :-Mr. Risk, he states, was the heaviest
broker. He put through about 1500,000 of the
paper. Since the 14 th of March last Mr. Risk's
bills with the firm shows 1492,744 gross amount
of notes placed in his hands, to be disposed of,
against which the charges are 854,711, for in-
terest and commissions. This, he says, does
not constitute all the "shaves" on the same
paper, for instance, he illustrates it by showingthat a note from Brown on commission is taken
to A. L. Palmer, who for a commission, would
take it, giving his own note, less his commis-
sion of 2J per cent. Mr. Oulton stated that in
the course of his business he had been so badly
pushed that he had put one note through sevendifferent hands before it would reach the money
ender, and commission would be charged byeach of these seven; Ranney would charge 2J
per cent. and sometimes 3 per cent. He woulddl-oetimes cash on check, charging on 1-8 of i
per cent. per day. His accounts against the
irm, for seven months, amounted to 16.ooo,vhich ho had earned in this way.

p

SALE
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NO. 9 FRONT STREET WEST.

DOBBIE & CARRIE
Keeþ their

STOCK CONSTANTLY ASSORTED
By fresh arrivals of

EUROPEAN,

American and Home Productions.
Ozders by mail promptly and carefully filled.

DOBBIE & CARRIE,

The Leading Wholesale Trade of Toronto.

SESSIONS, TURNER & COOPER

MANUFACTURERS. IMPORTERS AND WHOLESALE

DBALERS IN

Boots and Shoes,
FRONT STREET WEST,

Toronto, Ontario.
Importers of

JNO. TVRNER, JAS.COOPER. J.C. SMITH.British and Foreign Dry Goods. rrryr.

M. STAUNTON
Beges respectfully to inform his custome that in con-

sequence of

The Late Fire,
His office in connection with his

WHOLESALE DEPARTMENT
is at presLntVover

Retail Warerooms,

Corner of King and Yonge Streets,
and that he will rebuild the factory without delay.

OIL MATTERS IN PETROLIA.
(From our own Correspondent.)

P'arOLIA, Dec. 16, r872.
No new strikes this week, and the production

of oil decreasing, the week's production doesnot now exceed 5,ooo brls. Many owners ofold abandoned wells are getting ready to work
them. At present the shipments of crude for
the week is between 9,ooo and o,ooo brls., butmade up chiefly of tanked oil. Serious fears
are entertained by refiners as to the future sup.ply of crude, but in spite of this Mr. Lancy ofthis place is building a large refinery, capacityto be about 600 bris. per week, and others inthe refinery business are increasing their capa-city. The large well of Mr. Sawyer has settleddown to about 50 bris. per day, and this is con-sidered to be the maximum production fromany one well now producing oil in Petrolia,the Mammoth, the Deluge, and other largewells being things of the past. The Refiners'
Association Report for the month ending 3othNovember is as follows:-

Refined oil bonght this month, 13,271 bris.;
sold, 13,171 brls.; in stock, nil. Receipts,
0150,545.31. Dirbursements, including $31,473paid to refiners for crude for October and No-
vember, and $15,ooo paid to the crude oil
partnership, besides monies paid for oil, rent,
and expenses, bank charges, &c., $146,621.50.
Balance in bank, $3,923.81. Total, $150,545.31Crude oil, r.193 per brl.; crude oil tanked,2 to 2.25 per brl.; refined, 32c to 35c, accord-lng to quantity bought.

-At a public meetingheld in Peterborough ontbe 7th inst., Sir Hugh Allan was present andadvocated the Ontario and Quebec Railwayppoijted A large committee of citizens was
for a bo 0f 0t was agreed to submit by-lawsPeterborug T 250,000 in aid of the line forteborougbk

0wn and Country.r-TedBankuof England rate of discount wasreduced to 5 per cent. on the 12th inst.

Leading Wholesale Trade of Ottawa.

BALANCE OF

WINTER STOCK
Now forward, completing Importations for this year.

Special attention is directed to

20.000 LINEN GRAIN BAGS,
ALso,

3,000 PAIRS SHANTY BLANKETS
EXTRA GOOD VALUE.

MAGEE &
Ottawa, Novewber, 1872.

RUSSELL,
OT T AWA.

THE INSOLVENT ACT OF 1869.

To the Editor of the Monetary Times.
Sa,-No better argument presents ituelf to

my mind, that this Act was well matured before
it was submitted to the Legislature than the
difficulties which meet you in any attempt to
amend it.

In a rough sort of way I will submit, what in
the Province of Quebec has been found objec-
tionable, not so much in the Act itself, as in its
improper administration, and I would suggest
in the first place as a remedyof oneof itsprinci-
pal abuses, "That in ail cases an assignment
made by any notary public, without a previous
meeting of creditors, should be illegal, such
meeting of creditors to be called at the office of
one of the official assignees (who shall be pre-
sent) at the request of a creditor of over $100,
or of the insolvent himself."

Abolish ail, except clauses 4,6, 7 and 9 in the
amendments assented to 14 th April, 1871, and
ail other amendments.

Abolish Interim Assignees, and substitute the
word "official," in ail sections of the Act, where
the word "interim " occurs, and therefore sec-
tion 2, would require to be amended, thus,
"Shall make an assignment, &c., &c. (in ac-
cordance with myfirst suggestion) to the official
assignee in the town, in the Dominion of Cana-
da, nearest the insolvent's place of business,
where the majority in number of the creditors
reside." Leave out ail after the word "pro-
vided " down to "and forthwith," then leave
out "for the appointment of an assignee," down
to the end of the section, substituting "shall be
called at the office of the said official assignee
within a period not exceeding one month, &c.

Section 31.-After the words, "made by the
Judge," add "with the concurrence of the
Board of Trade which may be nearest to where
the appointment may be proposed," and add
to this section, "That the official assignees shal
not engage in any business or trade, nor prac
tice any professiou or calling but that of officia

assignee, on penalty of dismissal by the Superior
Court. The Tariff as it at present stands might
remain, but I would recommend some clause
such as, " That any assignee who receives or
allows any bonus, commission, or bribe, as be.
tween him and any creditor, notary, or insol-
vent, by means whereof any assignment will be
influenced to the said assignee, he and all par-
ties implicated therein to be subject to such
fines and imprisonment as the Judge of the
Superior Court may award, and that his func-
tions as an offieial assignee cease immediately."
That the official assignees be sworn by the
Judges of the Superior Court, to do justice
strictly between one creditor and another, be-
tween the bankrupt and his creditors; to favor
no creditor who may promise to bring him busi-
ness ; to allow of no bargain based upon such
promise expressed or implied; to guard against
undue preference to any one creditor fyling his
claim illegally, such as, "To account to
date," which may conceal charges for
interest or commission, &c., &c., but in
every instance exact a detailed account
with the formula ordinarily printed used, and
on which account the bankrupt should also
swear to its correctness; that there be not ex-
ceeding three assignees in each of the chief
towns throughout the Dominion, such as Tor-
onto, Hamilton, Kingston, Ottawa, Montreal,
Sherbrooke, Three Rivers, Quebec, Riviere du
Loup and Rimouski, that in every case one
creditor shall be named to act as inspector.
That the security to be given to the Board of
Trade by each official assignee be four thousand
pounds and only by the bonds of a Guarantee
Society, not on mortgage of personal security of
any kind. That none but an official assignee
shall administer an insolvent estate. That n>
discharge be granted, except the assignee reports
that all has been found honest and just on the
part of the insolvent and that he has not found
any attempt at collusion between the bankrupt
anid any creditor by means whereof ther credi-
tors might be defrauded, and that his estate has
paid five shillings in the pound, but if it paid a
less sum the Judge should be empowered to
grant a second class discharge or suspend the
discharge for two years, and that no deed of
composition or discharge to have any weight or
effect until confirmed by the court, which con-
firmation must only be granted on the report of
assignee that all the provisions of the deed have
been faithfully carried out, and that no creditor
hasreceived any inducement to sign the deed on
promise of future payment or advantage over
his fellow creditors, which the insolvent and the
notary executing the deed must swear to

These few suggestions may be useful, Mr.
Editor, and will, perhaps, admit of modification
and improvement, but as I stated at the outset,
the Insolvent Act of 1869 is difficult to amend,
but may be malddministered by assignees, and
the Boards of Trade should make choice of only
such as, in the words of one of our judges,
" possess a thorough knowledge of business,
sufficient intelligence to understand the law un-
der which they work, and a strictly irreproach-
able moral character."

Yours, &c.,
* * *

-An association of marine underwriters has
been formed at Bombay, in British India, com-
posed of 26 marine insurance companies, having
for its objects the searching out and prevention
of frauds on underwriters and the prosecution
of the guilty parties ; for supervision of wrecks
and affording advice and assistance to the com-
manders of wrecked ves<els ; for the establish-
ment of a uniform use and practice in insurance -

matters ; for providing a good insurance library

for the use and reference of the members ; and
for corresponding and acting in concert with

associations of underwriters in other parts
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A dditional Shipments
RECEIvED, AND

STOCK AGAIN LARGE AND COMPLETE

IN

ALL DEPARTMENTSI

VALUE we believe EQUAL, and in SOME
LINES SUPERIOR, to any in the Dominion.

BUYERS invited to take a look and JUDGE
FOR THEMSELVES.

BRYCE, McMURRICH à Co.
34 Yonge Street, Toronto.

THE MONETARY TIMES,
AND '1 RADE REVIEW.

TORONTO, CAN. FRIDAY, DEC. 20, 1872,

THE MUNICIPAL LOAN FUND.

The refusal of the municipalities to ac-
quit their indebtedness to the Municipal
Loan Fund, and even to make an effort to
pay a portion of it, involves the moral guilt
of repudiation, and sets a contaminating
and corrupting example to private persons.
If the disgrace of the transaction has not
been trumpeted through the world, it is
because the Government stands between
the creditor and the defaulting debtor. If
the Government had not intervened; if the
municipalities had gone into the London
money market, on the strength of their un-
aided credit, and if they had been so care-
less about paying as they have been, the
defaulters would long ago have been con-
signed to infamy. The careless and al-
most insolent way in wgich some of these
debtors talk of their indebtedness, shows
how utterly the moral sense has been
blunted and the degree of demoralization
that has been produced, in the defaulting
municipalities. From punishment they
know they are secure; from the conse
quences of the liability they know that
their property is practically free. This
feeling of security, coupled with a deter-
mination not to pay, contains the worst
elements of repudiation, as discreditable as
any that ever disgraced a repudiating
State of the American Union.

The great error was in allowing munici-
palities to contract more debt on the credit

of this Fund than they had a reasonabl
prospect of being able to pay. The polic3
of allowing municipalities to incur debt
for purposes outside theirlimits was origin
ally adopted in favor of railroads, in tht
face of some adverse experience in thc
State of New York, and in opposition tc
the resistance of Mr. Baldwin, then Attor
ney General, on whose somewhat gloomy
mind the anticipated consequences made so
deep an impression that he was affected to
tears on the announcement of the division
in favor of the measure, while some of his
colleagues were jubilant at the success o
their scheme. The Municipal Loan Fund
Act followed soon after. At first the
Government merely undertook to adminis-
ter the Fund, without guaranteeing the
bonds issued on its credit. Investors did
not always note the distinction; they some-
times looked on the issue as one for which
the Government was responsible. To save
its honor the Government had eventually
to incur an obligation on which it had not
counted at the outset ; and the time came
when the holders of Municipal Loan Fund
debentures were permitted to exchange
them for Government securities. This act
of the Governmentought to have quickened
the indebted ·municipalities into making
every effort to meet their obligations; but,
to their everlasting discredit, it had the
contrary effect. A law was passed to re-
lieve them by diminishing the annual pay-
ments; but its necessary and fatal effect
was to increase the amount of the debt.
There sprung up a sort of tacit understand.
ing not to pay ; not openly to repudiate,
but to do so practically. The effect was to
throw upon the whole country the burthen
of the debts of particular municipalities ;
which was the same as making the non-
borrowing municipalities or those which
had borrowed on their own credit, bear a
full proportion of debts which they never
incurred.

Matters cannot be allowed to remain
much longer in this condition. If the scan-
dal of this practical repudiation cannot be
blotted out, some sort of justice can be done
to parts of the country which are not in-
debted to this Fund. T<he longer the evil
is allowed to go on, the worse it becomes.
A sacrifice must be made, and the sooner it
is made the better. If there be any means
of compelling the defaulting municipalities
to pay what they can pay, they ought to be
brought into requisition; but if they be
bankrupt in honor and are ready to defeat
an execution against then, let their dis.
honor be remembered against them in all
coming time.

If the country is to assume these debts
or even the greater part of them, the non-

>indebted municipalities must be indemni-
fi'ed out of the public Treasury of Ontario.
To this complexion we fear it must corne.

*The necessity is exceeding regrettable; for
the dissipation of a large capital in the
shape of a surplus accumulating year after
year, by handing it over to the municipali.

*tics, is the same thing as its destruction-
Tit will cease to exist as a capital-and in
its general effect will flot be very far dif-
ferent from throwing it into the lake. We
admit the necessity; but we cannot help
seeing how deplorable and undesirable it is.

f We shaîl ill employ the occasion if we do
flot draw some useful lessons of warning
from this Municipal Loan Fund business;
and that is ai the use we can possibly make
of it.

AN INSURANCE COMMISSIONER.

From humble beginnfings the insurance
interest in Canada has grown to very res-
pectable proportions, and now employs a
large afld annually increasing amount of
capital. Some millions of dollars are each
year paid away by Canadians as premiums
for the various classes of insurance. The
public now hold a heavy stake in the com-
panies, present and future; the large annual
revenue contributed to their coffiers is paid
ini for the purpose of security against loss.
Have the public that security which they
pay for ? What guarantee is there that
the insurance fabric is rising upon a safe
or stable fouridation ? The people have a
r'ght to ask from Parliament and from the
Local Legisiatures as the guardians of the
public weal, for an answer to these ques-
tions.

The Insurance Act of 1868 and Amend.
mpents requiring a deposit and the publica-
tion of statements, have donc useful service
in the direction indicated. More than one
instance of the utility of a deposit has
occurred, notably that of the Home of New
Haven. In the case of the Andes, now in
insolvency, the position of Canadian policy-
holders and claimants would not be nearly
so favorable as it is were it not that the
05o,ooo in the hands of the Receiver Gen-
eral will not be released till the liabilities
in this country are satisfactorily disposed
of. Were it not for this deposit, the only
recourse of claimants would be to seek a
share of the already depléted assets, or en-
force in the law courts further contributions
from already well-bled stockholders, under
the double liability provision of the Ohio
law. While, therefore, that Act proved to
be a most useful and practical measure, it
does not meet the case fully, partly because
it is in some measure inoperative. We
have shewn at various times how coolly its
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provisions are disregarded by certain com- (3). Not only would legislation be better Some of these mutuals have been conductedpanies; some offices which stand the most devised but the laws would be throughly with marked success and satisfaction toin need of supervision, and from whose ope- enforced. No statute can be of service if their policy-holders for a long series ofrations the public most need to be protected, suffered to remain a dead letter, and that is years, and are perfectly respnsible, formaage to evade the law altgether. certain to be the case without an officer their liabilities, as has been proven timesSomething further, is therefore required, whose duty it is to see that the law is without number. Most of them have beenas a guarantee of soundness and to secure obeyed. One or more companies treat the conducted with singular economy so thata healthy growth. We have long been con- present Act with contempt, taking no no- farmers have had insurance at the lowestvinced that the most effective means to tice of its provisions. This is most unfair; possible cost; their losses, too, have gener.that end is the appointment of an if one company is required to comply so ally been paid with fairness and prompti-

INSURANcE COMMISSIONER, then should all. While the officials charged tude. It is well known that too much lati-and this belief is shared by the man- with the duty of carrying out the require- tude has been allowed, and that certainagement of all the better class of com- ments of the Act may be blameworthy, yet checks ought to be applied in order to en-panies-indeed we do not know that there it is not to be expected that with other sure the safety of the system. Still everyare any exceptions. An effect of this mea- matters claiming their time, they will devote company that we know of in Ontario orsure, presuming always that a Commis- the attention to this branch of the service Quebec has for twenty years back paid itssioner is appointed who understands the which its importance demands. And even losses or is now in a position to do so. Thebusiness of insurance, and has the neces- if this view did not hold good there remains danger lies not in the mutual principle butsary integrity ta discharge the duties oi the fact that they have no special fitness by in the partial abandonment of it by mutualthe office faithfuîy, would be knowledge or experience for watching the companies for what is known as the "cash(i). To secure complete publicity, as to interests of insurance. What is perhaps system." This weak point the companiesthe actual position of each company It still more important, is the fact that the themselves are most anxious to guard, andsometimes happens that a company com- existing statutes do not confer the powers have displayed such anxiety in repeatedmences well but meets with embarrassin necessary in a public officer to deal with efforts to secure the passage of such necesdlsses, which it is endeavored to concea, the insurance companies effectively. sary legislation as will attain that bject.and as, mheh cas end private bankrupts th In another issue we shall present further object.
assets are ail gone and the mischief irre. and weighty reasons for advocating the WINDING Up.-That interestingswindle "Thetae l befoe a the warninschieard. creation of an Insurance Commissioner ; Canadian oil works Corporation " has turned up'I he facts are not uncommonly kept from and it is only because that the reasons are up again, this time in the Englisb Corn upthe knowledge both of the proprietors and to our mind most convincing that we urge Glasse on behalfa fthce bondhoders applied forthe public. Were the facts known the the establishment of a new office when the a windingup order, and to have an officiaidownward career might perhaps be checked country has already as many officials as it widgue and to have an ofuicialbefore ruin was complete. Constant pub- is convenient to pay. In answer ta the Vice Chanceieor's enquirylicity usually renders timely action pos- In a roe ice C ellor enquirsible; it is the best guarantee of good GRAND TRUNK RArwAY.--We give up a replied. pNot a single rag, " am instructed"management. We have heard of one or large portion of our space to the explana- Mr. Pearson who also appeared on behaf ofmore cases in this Province in reference to tions of Mr. Potter, chairman of the Com- certain b hndholders said there were twa suitswhich it is alleged that companies have pany respecting the position and prospects one, that of Taylor v. the Corpration and thead upon their books for years, old out- of this Line. The situation is fully en- other, the Corporation v. Longbotto againststanding losses which were quietly ignored tered into in detail, and dealt with in a whom, whather rightly or wrongly, grss fraudin presenting the annual statements for masterlymanner. Mr. Potter had a difficult was charged. Mr. Prince, the original owner oftaskua befaret fionri ut ecnfse the praperty, gave £ 80,ooo as itsfull value, but

consecutive years together, as if not in ex. task before him and it must be confessed eMr. Longbttom induced a deputation of
istencee 

execu t with great skill and suc- r.tong(membe nu a dep tio(2). Another effect would be to bring cess. Some dark ints are thrown ut re- gentl
in ce the executive in Canada the im- to make a favourable report, to give in money,men to bear directly in shaping the insur- port of which it would be us.eless to sur- to hold shares, and induce others to hold shares

mise. The true policy is,we are confident, say extent of £36,oooa. The bili went on to
ance legislation of the country. We have to reduce the gauge to 4 ft. 81 in. and lay ail had been put into the earth and then pumpedhad reason ta observe what radical errors the whole line with steel rails; once this is out again. e thought the suit against Mr.
are committed in attempting to legislate done a complete change will come over the Longbottom should be prosecuted under a i cir.upon this subject by men who do nat fully horizon; instead of the immensely large cumstances. The winding up order was grantedunderstand it. Hostility ta the law maker annual earnings being devoured with re- with costs.is pravoked, and the companies are embar pairs and renewals a portion can be paid overrassed in their operations witout any to the proprietors who are naturally disap- RETRACTED.-The Mutual Life Insurancecompensatingubfl nrafr with re pointed and evenexasperated at being so Company of New York have abandoned theirtive d e in th ebuin ess r hre presenta- lon p uinted and w t as rat efact y e n g o intention to reduce rates owing to the pressure

tainr r t p n long put aff wsthout a satisfactory return on that was brought to bear upon them by the

tive men in the business; he would be cer- their invstments. 
other companies and the iusurance press. In

tain ta discover dcfects in the system n and 
. th is w a a p e y s l t o h s b en g v o

could praced in the most direct and effec- -We regret to be compelled to notice h ay a speedy solution as been given tative way ta ave them removed. Legis- cthe extremely ungracious comments of wat appeared at n time as a most alarminglylation on the subject would take a more a- leading daily journal (whose zeal in serius peril ta the life insurance interests ofpractical shape and would be very much the cause of a " pet institution" has dered by the Mutual's action been continued abetter adapted to attain the great ends had more than once overcame its discretion) compete prstration of the business for a good
complthe nited statin ofd the ntb est egd.

in view.upon te mutual fire insurance companies. while 't cme would have inevitably resulted.
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THE ANDEs.-This .insurance company
has notified the Canada agents to cancel
all policies, the unearned premium to be a
charge against the deposit in this country.
Doubtless an assignee will be appointed as
provided by the Act of 1870, and so soon
as the claims are all filed the deposit will
be distributed. Whether it will be suffi-
cient to meet all claims is uncertain. We
judge it now probable that the Andes and
"her two tenders," the Amazon and
Triumph, are all likely to be numbered
among the things that were and are not be-
fore long.

HoosAc TUNNEL.-This great work on which
Mr. Walter Shanly is at present engaged is
progressing favorably"; 21,731 feet have been
completed, leaving 2,400, or 640 feet more than
half a mile yet to be completed.

-It is stated in the Montreal Herald that
Sir Hugh Allan will be president of the Pacific
Railway Company, to be incorporated by spe-
cial charter, and Messrs. D. McInnes of
Hamilton, John Shedden of Toronto, Major
Walker of London, - Traverse of Nova Scotia,
E. R. Burpee of St. John, N.B., Dr. Hamilton
for British Columbia directors. The deposit of 1,-
ooo,ooo, being the first instalment of ten per cent.,
is to be obtained from the bagks. As a certifi-
cate of deposit by one of the chartered banks is
likely to meet the case, the operation is
doubtless expected to be merely a pledge of
credit. The funds for the building of the line
will be sought in the English market, where it
is said bonds to the amount of $18o,ooo,ooo will
be offered, based on the land and money grant
and the road itself when built. This amount
of bonds would be equal to #6o,ooo a mile for
3,000 miles of road. It is reported that Sena-
tor McPherson and his party, who are left out
in the above programme, will obtain the
contract.

-Application will be made at the next
session of Parliament of the Dominion of
Canada, for an Act to incorporate a Company to
be called " The Dominion Express Company,"
with a capital of ($î,ooo,ooo) one million
dollars. Head office at Toronto. We do not
know who are the promoters of the Company,
but should the right men take hold of such an
enterprise with the neceesary determination and
energy, it should prove a success. The public
would welcome it cordially.

-The Quebec Legeslature is asked to charter
" The Cultivators Assurance Company of
Quebec," with a capital of 35oo.ooo in shares of
&îoo each ; $200,ooo to be subscribed and S1o,-
ooo paid up in cash and 820,ooo additional in
promissory notes before going into operation. It
is proposed to limit the business to isolated risks.
The bill has received the third reading.

-The people of Trenton Ont., are discussing
the project of extending the proposed Picton and
Trenton Railway through to the iron district in
the townships of Marmora, Belmont, &c.

meetinçs.
ISOLATED RISK FIRE INSURANCE

COMPANY.

The first annual meeting of the shareholders
of this institution was held in the Company's
offices, King Street, Toronto, on Thursday, 12th
inst. The chair was occupied by Hon. Alex.
Mackenzie, M.P., President of the Company,
and a large number of shareholders were in at-
tendance.

J. Maughan, Jr., Manager, then read the Di-
rectors' report as follows:-

Report.
The Directors of the Isolated Risk Fire In-

surance of Canada beg leave to present to the
shareholders* their First Annual Report, and
with it a statement of the affairs of the Com-
pany for the period ending 31st October, 1872.

The Auditors' Reoort also submitted bears
testimony to the correctness of the balance
sheet and detailed statements now laid before
the meeting.

The gross receipts of the Company, it will be
seen have been 863,680.43, from which has tobe
deducted for losses, re-insurance, and expenses
of management, 827,329.14, leaving to the cre-
dit of profit and loss account the sum of &36,-
351.29.

It affords the Directors pleasure to be able to
present this statement. The object has been to
transact a safe business, and the agents of the
Company have zealously striven to carry this
out.

Considering the unusually large number of
fires which have occurred during the past year
and the heavy losses entailed on nearly all in-
surance companies, the Directors have to con-
gratulate the shareholders on the result of this
Company's operations, and look with every con-
fidence to a large and healthy increase of remu-
nerative business during the coming year.

The " Act respecting Insurance Companies"
31st Vic., requires that all the profits of the
Company, after deducting twenty-five per cent.
and the net amount of losses paid, shall be de-
posited with the Receiver-General, and that no
interest or dividends shall be paid to the share-
holders until the amount so deposited shall
reach $roo,ooo. This provision of the law will
prevent the declaration of any dividend at pre-
sent which might otherwise be declared. The
amount now deposited with the Government is
$72,704, exclusive of accrued interest. The en-
tire amount will be paid in within the current
year, after which a dividend can be declared.
The non-payment for the present of any divi-
dend is, however, compensated for by the ad-
ditional value given to the stock by the increase
of the Government deposit, which gives the
Company the best possible standing in the
country.

The Directors recommend that an application
be made to Parliament for 'an amendment of
the Act of Incorporation, enabling the Direc-
tors to declare a dividend-the Act now limit-
ing this power to the shareholders at the an-
nual meeting. With such an amendment the
Directors can declare a dividend as soon as the
deposit with the .Government is completed.

All of which is respectftlly submitted.
A. MACKENZIE, President.
J. MAUGHAN, Jr., Manager.

Aueditors' Report
The undersigned having examined the books

of the Isolated Risk Fire Insurance Company,
begleave to report to the Directors that they
find the books and vouchers correct, and that
the "Balance Sheet," "General Statement,"
and "Profit and Loss Statement" show a true
account of the affairs of the Company.

SAM. SPREULL, W. HOPE, Auditors.

Net receipts...
Invested asfollows

Deposit with
Govt ...... 870,960 04

Accrued inter-
est on do. to
date........ 1,261 30

Depositin Can
Bk. of Com.

Prelimin'ry ex-
penses and
offices.......

Premiums in
agts. hands
(nearly all
since rec'd).

-- 26,329 14

$87,351 29

- - 872,221 34

1,171 73

6,8o8 94

7,149 28
-- $87,351 29

J. MAUGHAN, JR., Manager.
Toronto, 12th Dec., 1872.

On the motion of the Hon. Wm. McMaster,
seconded by Robert Wilkes, Esq., M.P., a vote
of thanks was passed to the President, Vice-
President, and Manager for their efficient man-
agement of the affairs of the Company for the
past year.

The following gentlemen were unanimously
elected Directors, viz.:-

Hon. Alex. Mackenzie, M.P.; George Greig,
Esq., Hon. Edward, Blake, M.P.; Hon. George
Brown; Hon. M. C. Cameron, M.P.P.; Hon.
Wm. McMaster; Hon. Col. Shaw; John Bir-
rell, Esq.. London ; Gilman Cheney, Esq.,
Montreal; t. Cronyn, Esq., London; A. Gunn,
Esq., Kingston ; J. D. Irwin, Esq.; John Mac.
donald, Esq.; Wm. McGivern, Esq., Hamilton;
J. H. Mason, Esq.; Larratt W. Smith, Esq,;
Robert Wilkes, Esq., M.P.; Jas. S. Cartwright,
Esq., Kingston ; E. K. Green, Esq., Montreal.

At a subsequent meeting of the Board, the
Hon. Alex. Mackenzie was unanimously re-
elected President; and George Greig, Esq.,
Vice-President.

-At a meeting of the Montreal Elevating
Company on the 16th ; the annual report
stated that there was an increase of eleven per -
cent on the quantity of grain elevated during
the preceding year. A dividend of 12J per cent
was declared in addition to the midsummer
dividend of 5 per cent and a call of 20 per cent
made on account of stock. The company have
in course of construction for next spring's
business two new iron elevators, making a total
of nine elevators, and also four barges for the-
transportation of grain. The Directors and
President for the past year were re-elected, viz:
Mr. Andrew Allan, President, and Messrs. J.
H. Joseph, A. T. Paterson, Hugh McLennan,
and Daniel Butters, Directors.

Receiptî.
Capital Stock subscribed, 8500,000,

on which has been paid up...... o50,000 00
Fire Premiums to date ............ 59,121 98
Premium, Exchange, and Interest

received........................ 4,558 45

&113,680 43
Expenditure.

Salaries.. 84,563 2
Commission.. 3,847 o8
Re-insurance.. 2,857 88
Expense acc't. 4,986 81

-&16,255 04
Fire losses to

date...8111,074 10
Lesslosses and

adjust'nt not
paid ....... 1,ooo oo

- 10,074 Io
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GRAND TRUNK RAILWAY. over this 6oo miles is going on perpetually. And I may say, gentlemen, that I arrived atThere you have the explanation, the main ex- these results under the observation of my friend
The adjourned half-yearly ordinary meeting planation, of the fallacy of ail those calcula- Mr. Allport here, who is a keeni practical man,of this Company was held in London on the tions which have been made as to the future. who has been engaged al his fe in the man.a8th Nov., Mr. Potter in the chair. You may say, if we had not put rolling stock on agement of railways, and I think he will supportThe Chairman commenced his specch by re- the hne in 1869, which I persuaded you to put, their accuracy and truth. Putting these factsferring in detail to his trip through Canada, this rapid decay of the road would not have together, is it difficult to arrive at a solution ofalluding to the Intercolonial, the North Shore, happened. I admit it would not happened so our present position ? Is it eot clear that if wethe Canada Southern, and the Narrow Gauge rapidly, but I think that probably 8o per cent of are to progress, if we are to be successfl, if weRailways. He then gave particulars as to the these renewals must have been made. But let are to fulfil our obligations to the people andjoint proprietorship of the Intercolonial Bridge me also remind you of this-that if the Grand Government of Canada and to ourselves, is itbY the Grand Trunk and the Great Western, of Trunk of Canada had entered the year 1871 not absolutely necessary that at the earliest.he great increase in the cost of labor and stores with the rolling stock as it existed in 1869, when possible date we should steel the whole of thein Canada. The following additional details of I addressed you, so great had been the fali in Grand Trunk-that is, of the o miles overthe speech are summarized from Herafath's re- rates, whereas I anticipated that what appeared which there is the greatest press of traffic? IPort:---In 1869, when I returned from Canada to be the very low rates in 1869 would be main- wiis now go the question of the rolling stockand addressed you, I calculated that the cost of tained, that there would have been a defmciency arrangements and the change of uage. Withmaintainng and repairing the Grand Trunk of of between £5,ooo and £6,ooo per week of the regard to the rolling stock I wil e ran withCanada wuld be £300,o per annum, and it receipts, and we should not have been able to you. All our engines have been paid for withwas the fallacy of that calculation more than pay either our first or second equipment bonds. our own money, and are our own property.

anything eIsc which bas disturbed the conclu. Therefore, when it is said, as I know it will be With regard ta the freight cars or waggons-Isions which I drew. This year the expense of said, and may fairly be said, that the expecta- am speaking now of the month of September-our permanent way renewals will exceed £400, tions which I held out in 1869, and which were when I was in Montreal, the position of thethrough Canada that while we hdY journeys based upon two fallacies in the calculation- Company was this:-We were hiring and
4,roo tonada ofstel ril ihe ehad purchased namely, with regard to the wear and tear of the running a large number of cars from the Canada
4,ya tons of steel rails in the early part of the rails, and with regard to the rates, were errone- Roling Stock. I do not quite knowthe number,
year in order ta lay a single line of rails for the ous-you must bear this in mid, that the but a very considerable number. It was a clear,
narrw gauge between Sarnia and Stratford, it course of policy you pursued in consequence cf well defined bargain, though a hard one, but
had become absolutey necessary that all these the sanguine expectations I held out saved this a perfectly honest one. We paid them 15 per
rails should be used for the permanent way on concern from bankruptcy in 1871. I do not cent. per annum for the hire of those cars, andthe Grand Trunk itself. That, in fact, instead know that I ever spent a week of greater anxiety of that 15 per cent, in the first bargain 8J wentof requiring the a4,000 tons Of steel rails, which and trouble than when I realized, after a visit for interest on capital, and 6J in liquidation ofwe had purchased, as yoru know, at a very low over our -line, and after talking with our road- the principal. In the second bargain, madefigure, it would require upwards of 18 ,ooo tons masters and engineers, the fact that it would last year, 8 per cent. went for interest, and 7 inin order ta keep te line in a safe and sound take 18,ooo tons of new rails to maintain and liquidation of the capital. At the end of fourcondition adequate for the traffic over it during repair the Grand Trunk, in order to enable it to years from each of those bargains we can paythis winter. And let me for a moment endea- get securely and effectually through the present off what remains unliquidated. and I shan pro-vor to bring before you the facts, in order that winter. And when I came to look this fact in pose to do so. There ui ill have been fouryou may realise what the renewal and main. the face, and to endeavor to bottom the thing years' liquidation at the rate of 6 per cent. intenance of the line is, because on this point I once for all, I came also to the conclusion, upon the one case, and Of 7 per cent. annually in thespent many days of inquiry and observation. unimpeachable evidence, which, in detail, per. other; and at the end of that tme, and notAs I passed over the line three or four times, I haps I may not be able to give you to-day, but befre, ve can pay off those cars. In addition toad an opportunity of consulting the practical which I could give to individuals who would the Canada Rolling Stock, therewas a Brantfordroad-masters engaged in the service of main- seek me at the office, that it would notbe possi. car contract, originally made with the Buffalotaining and renewing the line. In renewing the ble next year, or the year after that, to repair and Lake Huron, and transferred with that linestne of railway, you lay down the new rails and maintain the railway in a saf and adequate to us, nlot a large one, but the terms were severe.steel or irn, in sections of three, four, five, six o' condition for a less expenditure than that of Then care the National Dispatc wer semore miles, this bing found the most econo. 18,ooo tons of new rails perannum. North American Car Companies, bath contractemical way of renewing. Therefore, as you do A Shareholder-Steel rails of course ? exactly of the same character. Now, witr re-not put single rails of steel in the Middle of a The C airman-yes Because while in the gard to these National Dispatch cars, during the

bad iran track, the present condition of the winter of 1873, if you adopt the proposal I shall presidency of Sir Edward Watkin, the first
Grand Trunk of Canada is this, that while the make to yu to-day, you will complete 500 contract was made. It was an experiment, and
general condition of the line in respect its future miles of steel railway, there will remain on the I think it was a fair and a legitimate experiment.
cost is imprved-that 30 ta Say, improved by ist of January, 874, still 400 miles of way in a It was a make-shift attempt to solve the question
the 6act that you have 300 miles of good rail. lawer condition than it is at this moment, be- of running the same cars on both gauges, so as
way instead Of 300 miles of lw railway, there cause the whole of the 400 miles will have been to obviate the necessity of what is called break.
are 6oo miles of main ne, the main dine itself repaired and renewed with old rails taken out ing bulk, or transhipping a cargo from one
being about 00 miles, in a lower condition than of the track where steel is substituted for iron, waggon to another between two places. But
anything I saw in 86p; and the work of main- taken ta the hand forge, and repaired with slabs it was, I think, a fair experiment; and the price
tenance and repaire upon this portion of the of iron twice or three times or four times some to be paid, which included the patent and

ne, especially during the winter is an c. of them in the course of one year. The im- maintenance, was 3 cents a mile. I do not
sant struggle with difficulties. Realise for a pression upon my mind is fully realizing these absolve entirely our officers in Canada even for
moment, gentlemen, this-nthat last w ontr, nc facts was one of great anxiety I need not tell recommending that bargain. I think a closer
of the severeet known during the eory of you. recurred immediately to the subject of examination of the details and facts ought to
any clonist in Canada, there were 6,ooo iran steel rails, and remembered that we have for have put them on their guard against such a
rails broke on ur ne, every o ne o f which had the years 18 3 and 1874 stilR the remains of our bargain as 3 cents per mile. I take to myself,
tao e renewed; every one of which migt have cntract wi Barrow; we have 14,000 tons of gentlemen, blame that wheru I was in Canada
occasined and ame of wich did occasion, the steel rails to be delivered next year, and 14,000 in 1869 I extended that bargain from 300 cars,
running off the track by ur trains. During the tons in 1874 from Barrow at ten guineas per what we were then running at 3 cents per mile,
whole this year there. ave been only seven ton, and we have sold all the iron rails, for to 500 upon this condition-that the price of the
steel rails brsken. Nw, alang this 6su miles which they wil be substituted in 1873 at £7. 58 whole was to be 2J cents instead of 3. I say Iof irn way it is an incessant struggle on the a ton. From the recollection of this fact my take to myself some blame, for I do not think Ipart of large gangs of men ta keep the ane saf. mind attained something like composure and applied my mind to the details of that tran.When rails are renewed they are taken ut of hopefulness, and when in the course of my saction sufficiently well. And I do not think Ithe one, carried a distance of fifty miles ta a journey I brought myself into contact with the was quite well served by the officers of thea sll forge, where there is a hand rolling mii; practical men engaged in the maintenance and Company in Canada in not bringing it to me in
a slab of god iron is put upon the diseased part renewal of the ne, some of them having leads a more complete and careful way. There,of the rail t is passed through this forge, and Of 1o, 15, or 20 miles of steel railway in their gentlemen, my responsibility and the respon-becomes t al appearance, a irean new rail, charge, with perhaps 8o miles of iron, when sibility of the board ceases. Mark you! these
But such are the properties of irn, that unless afterwards at Montreal we came to test these, contracts were all made with five railway Com-
he slab is made f an iron that is homgeneous the simple fact came out, I think on unimpeach panies-the Michigan Central, from Chicago toan thaaterwith the rail, it very often able evidence, that for the year 1872, if the 300 Detroit; the Vermont Cenfral, from Montrealdppens hat s rail has fot a life of more than miles of main track had been of steel instead of to a place near Boston'; and three other linesew days or weks, or at the mst a year; no iron, there would have been a saving of nearly running into Boston called the Montreal andt a of renwa and maintenance £300,000 per annum in our working expenses. Vermont Junction, the Northern and lie
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Hampshire, and the Lowell and Massowah, the
object being to provide cars for freight from
Chicago to Boston. The five Companies each
paid 2J cents per mile on those 500 waggons,
many of the officers of these being members of
the joint Stock Company, which dealt with
us-(' Oh . ") It is the general practice in
America, gentlemen ; it is a very bad one, but
it is unversal. The arrangements with the
National Dispatch and North American Car
Companies were extended in 1871 from 500 to
1,300 cars, or an addition of 8oo cars, and at a
further reduction in costs to 2 cents per mile for
the 800, and the contract was made with the
five associated Companies, each Company paid
in respect to the mileage run. The mileage run
the Grand Trunk was not quite half the whole.
I think ours is 540, whereas the mileage of the
five associated Companies was about 56o. So
it may be said that about one-half of the cars
belong to us.

A Shareholder.-For what period were the
contracts made ?

The Chairman.-For ten years. Arrived at
Montreal, after parting with my friend Mr. All-
port, who went on to San Francisco, I came
into close quarters with these facts, but I spent
two days with the officers of the company in
closely examining them. But I found the bar-
gain was a most oppressive one, and I deter-
mined at all risks to cancel it. After consider-
able delay and anxiety the bargain was can-
celled. With regard to all these 1,300 cars,
half the cars were sold to us at their value, and
the other half remained in the possession either
of the car companies or of the five railways who
had hired them-that is not my business to
inquire into. Half belong to us, and are now in
our possession, and the cost of those was about
e120,0 0 0 . Our 650 cars still run over the as-
sociated lines, and receive the regular mileage
of 1i cents per mile, which is the mileage all
over America. Their 650 will run over us, so
that we shall receive rather more than we pay,
inasmuch as our mileage is rather less than
theirs, because we receive their mileage for our
cars and they receive our mileage for theirs, so
that the accounts nearly balance each other.
You have had the accounts published for 1871-2,
and you will see that the charge for rolling stock,
which includes the charge for the hire of the
Canada Rolling Stock Company cars, the Brant-
ford and the National Dispatch, and the Detroit
Companies, amounts to about £76,ooo, which
includes maintenance of of the National Dis-
patch and North American cars, and also the
liquidation of the capital of the Canada rolling
stock cars, at the rate of 7 per cent., of those
that we hired from the Canada Car Company.
Under the new arrangement, which commenced
October , there will be a saving to us, and we
shal have 1,300 cars instead of about goo,which was the average quautity running in the
twelve months ending June 30, 1872, of about
£36,ooo a year. So that the whole character
and complexion of our rolling stock arrange-
ments has been revolutionized, and I think is
now on a satisfactory basis. Well, gentlemen,1 do not wish t'o disguise from you that this
affair made a very painful impression on my
mind; but I ask you, if you please, not to press
me on that subject, because I have spoken with-
out reserve to sonie dozen gentlemen, some of
whom s have seen in this room, large Share-
holders in the concern, some of them-in' fact,
almost every one-those who are in the habit,
I wil! not say of speaking hostilely, but of criti-
cising us. And they are satisfied wi;h what we
propose to do; therefore I shall be obliged to
you, in the interests of the Company, not to
press me, and I appeal to some one of these
gentlemen to get up and support me in this
matter. I hope, therefore, you will abstain from
any remarks in this room on our executive in
Canada. I think these gentlemen will satisfy

you that what we are doing is the wisest for the
concern, and I hope earnestly, gentlemen, for
the sake of all, an absolute silence may be pre-
served in this room on that question which con-
cerns many of our officers in Canada. I shall
call upon Mr. M'Gaven, Mr. Creek, Mr. Payne,
or Mr. Wedd, if they are ir< the room, to say
whether or not the explanations which I made
without reserve to them have not been satisfac-
tory. As to our proposals to day, and I think
perhaps I shall startle you by reading them in
the first instance, and without preliminary ex-
planations, I will ask you to listen to them
patiently, and then I will take them up point by
point, explain the reasons why we adopt each of
these proposals and advocated them, and then
I will submit them to the meeting. What is the
problem we have to solve ? The problem we
have to solve is to make this concern a dividend-
paying concerfi, and 1 believe in my conscience
that in this proposal is the only practical way of
doing that.- The facts which I have detailed to
you making a deeper impression on my mind, I
at once began to think about the ways and
means of accomplishing the result which I prom-
ised you three years ago, and which I have
failed to give you-that is, the pafment in full
and in cash of the dividends upon your first and
second preference bonds. You have got at this
moment a line which you cannot keep open and
do justice to without the risk of danger and in-
efficiency, nor with a less expenditure than
something like i8,ooo tons of steel rails per an-
num. That will very nearly absorb your net
earnngs for the next three years I say an ex-
penditure in steel rails, which you must make
upon your line for the next three years in order
to place it in a position adequately to conduct
the traffic with safety and economy, will very
nearly absorb the net receipts, because it will
amount to nearly 20,000 tons of steel rails per
annum. The first thing is this-Can we accom-
plish that process in two years ? Could we put
into the line 3o,ooo tons of steel rails in 1873,
and 30,000 tons in 1874, because if we could ve
could accomplish our purpose more certainly ?
Physica!ly the staff, the means and appliances
in existence on the Grand Trunk, are hardly
capable of laying down 300 miles of- steel rails
upon the main line, in addition to the 50 miles
required for the branches and American sections.
We can do it three years, and do it well, and do
it without disturbing our means and appliances
for conducting our business. And, gentlemen,
if we can do this we ought to do it. 6o,ooo tons
of steel rails, of which we have bought 28,ooo at
ten guineas a ton, having sold our iron rails for
£7 5s. per ton, will steel 600 miles of railway.A Shareholder-Have you paid for 28,000
tons ?

The Chairman-T hey are for delivery next
year and the year after. The 18,ooo tons we
have had this year are paid for, but we do niot
pay for goods before they are delivered. It is
very satisfactory that we have to receive these.
Now 20,000 tons of steel rails for three years,
with a certain expenditure not of a large char-
acter, will, I am satisfied, save us in working
expenses from £250,ooo to £3oo,ooo annually.
I do not like to make another pledge of what
will ensue, but will leave it you to say whether
a saving of from £250,000 to £300,ooo per an-
num, which say is certain in three years, and
with the completion of the bridge, and with
the increase of traffic, and with a proper provi-
sion of rolling stock-whether in your opinion,
as commercial men, that is not calculated to
pay our first and second preferences in full ?
Now, gentlemen, how are we to obtain the
£485,oo? I will tell you at once how we
propose to obtain it;land then, although you
will, perhaps, be star ted by the first announce-
ment, I will explain to you why we propose to
obtain in that way. We have in our strongbox securiti•s-Atlantic and St. Lawrence

shares and bonds-to the amount of £410,ooo.
Mind you, gentlemen, we assume in this calcu-
lation-an artificial calculation, not a calcula-
tion which would have to be made between the
first and second bondholders and the general
body of shareholders, if you came to define what
really was the meaning of "net earnings," but
we assume in this calculation that we shall
spend the whole 30,000 tons of steel rails and
ballast and so forth out of the capital. Now I
come to the net revenue for the year 1873,
which we propose to lay our hands upon as a
part of the £1,485.ooo required. We make a
calculation of £75,ooo of net earnings only, be-
cause we wish in this calculation to be safe.
We have assumed that the present rate of
wages will be continued, and the present value
of stores. For 1873 we assume £15o,ooo net
revenue ; and for 1874 we assume £250,ooo net
revenue; making a total of £475,000 sterling.
We, then, propose to ask the powers to-day to
issue a new security to the extent of £6oo,ooo,
making a total of £1,485,ooo, which accom
piishes the object I have detailed to you. We
propose, gentlemen, to accomplish it in that
way. The £41o,ooo of Atlantic and St. Law-
rence securities will supply us for 1873, plus,
of course, the net revenue which we have cal-
culated. That is to say, the £75,000 of net
revenue which we calculated upon in 1873 with
the £410,ooo of Atlantic and St. Lawrence will
supply the wants of this concern for 1873. For
1874 and 1875 we shall want the remainder of
the surplus revenue and the £6oo,ooo of new
securities. Thus, you see, it is a complete pro-
vision of ways and means for the contemplated
expenditure. Now, gentlemen, why do we pro-
pose to take the net revenue ? The first and
second preference bondholders are entitled on
the 1st July next to their interest in full and in
cash. (Hear, hear.) Yes, they are entitled to
that in full and in cash--their full interest on
1st July next amounting to about £154,ooo
sterling. Well, the line cannot pay it, because
it cannot earn it. Shall we leave them as they
are ? (No.) I should like to leave this ques-
tion entirely in their hands. And I say to
them-assuming now that I am addressing a
mecting only of first and second bondholders.
I say to you, gentlemen, shall we leave you as
you are to your rights as they exist in the law ?
(A voice-" I should say yes.") Very well,
sir, then I will tell you what would happen to
you. We shall fail in paying you the money
on the 1st July, 1873. I think you will agree
with me there.

The Shareholder.-According to your stafe
ment, of course.

The Chairman.-Well, at any rate the line
will fail to earn that money. I think you witl
agree with me there. ("Yes.") Well, then,
we cannot pay it to you in any other way except
by the earnings ot the line without the consent
of all the other shareholders, because with their
consent we cannot raise the money.

The Shareholder.-But you have been using
our money.

The Chairman.-That is quite another ques-
tion. You say, leave you as you are. Well,
there is a clause in an Act passed in 1857, five
years before the Arrangement Act, which says
this. The Government of Canada have three
millions of provincial debentures for which we
have received cash. They were constituted the
first mortgage of the concern, and in 1857 the
payment of interest upon these debentures was
suspended upon this condition, and the Arrange-
ment Act does not affect this at all. This Act
is in force at the present day, and will be in force
on ist July, when you are to be left, as you say,
to take your own course. The condition is this:
-" Provided the said company shall supply the
said railway with sufficient plant, rolling stock,
and appliances to work the same efficiently,
and so long as they maintain and work the saine
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regularly."1 When we fail in either of these
conditions the Government of Canada may
claim their bonds. If they do so they are bound
to pay the Atlantic and St. Lawrence in full, be-
cause if they do not pay them in full they shut
up the winter access to Canada. They are bound
to pay the first and second equipment bonds in
full, because if they do not two millions worth
of rolling stock is seized by those gentlemen ;
and where are you ? You will not receive one
farthing of your bond or interest (I mean ac-
cording to law) until the three millions has been
satisfied due to Government of Canada.
He would move-" That the board be au-
thorized to apply to the Parliament of theDominion of Canada, in its next ensuing
session, for an act to continue the provisions ofthe Grand Trunk Arrangements Act (1862) SOfr as relates to the first and second preferencebonds, for a further period of- three years,commencing on ast January, 1873 ; and also forpower to create and issue further bonds of thecompany, to be termed ' second equipmbonds,' for the nominal amount of £quOmen
to rank in all respects pari fassu with thesecond equipment bonds authorized to becreated by the third section of the Grand TrunkRailway Act (1867, provided that £500,000 ofthe nominal amount so to be created shall beapplied solely to the payment of the firstequipment bonds of the company.

The resolution was adopted.
The Chairman-The second resolution is-"That the board be authorised at their discre-tion to issue or otherwise deal with for thegeneral purposes of the Company any Atlantic

and St. Lawrence securities now in possession
of the Company." Carried,

The thirdresolution is-" That the board be
authorised to apply to the Parliament of the
Dominion of Canada in its next ensuing session
for an Act to continue the provisions of the
Grand Trunk Arrangements Act, 1862, so far
as relate to the first and second preferential
bonds for a further period of three years, com-mencing on 1st January, 1873, and also forpower to create and issue further bonds of theCompany, to be termed second equipment bonds,for the nominal amount of £1,boo,ooo, to rankin all respects pari passu with the second equip-ment bonds a .thorised to be created by thethird section of the Grand Trunk Act, 1867, pro-vided that £500,oo of the nominal amount soto be created shall be applied solely in the re-demption of the first equipment bonds of theCompany." Carried.

Special Meeting.-The Chairman-The re.solution for the special meeting is simply a re-solution to confirm and accept the Act passedby the Parliament of the Dominion of Canadagiving us the possession of the bridge and con-firmng our arrangements with the bridge Com-pany. The resolution runs in this way :-"TheChairman having submitted to the meeting theGrand Trunk Intercolonial Bridge Act, 1872,in accordance with the provisions of the rothclause of the same Act: Resolved, that thismeeting do and hereby approve of the same
Act." Carried.

Mr. Creak proposed, " That the cordial
thanks of this meeting be given to Richard Pot-
ter, Esq., for his zealous attention to the in-
terests of this Company, and more especially
for the time and care he has bestowed in the
investigation into its affairs during his recent
lengthened visit to Canada, and hereby requests
him to accept 1,200 guineas in acknowledgment
of his valuable services." Carried.

The Chairman-Mr. Creak, Mr. M'Gavin,and Gentlemen-I really do feel most deeplythankful to you for this vote. But I would only
say this-that rewards are given to successfulgenerals for accomplished victories in the fieldand railway chairmen who have performed asWdll as promised. I cannot receive any money

from this Company. I assure you that the un-
animity with which, at very short notice, this
meeting has passed resolutions of a very grave
character affecting various interests is a circum-
stance that I do not think has any parallel in
railway history. I doubt whether there is any
circumstance in railway history of a chairman
of a company bringing before a large body of
the proprietors who have sectional interests, so
large a scheme as I have brought to-day, with-
out notice, and carrying it I may say unani-
mously. I think that is worth thousands.
Nevertheless, gentlemen, I don't wish you to
understand it at all that in not accepting this
proposal I wish in any way to show disrespect
to you. I am deeply thankful to you for having
made it, but I cannot accept it. (Loudcheers.)

Mr. Allport was also tendered 1,ooo guineas,
but refused it.

The proceedings then terminated.

I-- nsurance.
FIRE REcoRD.--Hamilton Dec.. 16.-A lire

originated in the rear of the premises occupied
by John Harvey and Co., wool brokers on King
Street. The firm had a heavy stock of wool and
woollen goods on hand, which is a total loss.
John Harvey & Co., are sufferers to the amount
of nearly $1oo,ooo ; McKenzie & McKay and
J. Davis & Co., had their stocks considerably
damaged by water; but it was well covered with
insurance. John Harvey & Co., hold policies in
the following Companies :-The Liverpool,
London, and Globe, $io,ooo ;AÆtna of Hartford,Sio,ooo; Hartford, $1o,ooo ; Scottish Fire, 81o,-ooo; Guardian, $12,000; British American, $IO,-
ooo ; Victoria Mutual, $2,ooo. The building iswell nsured. The total loss sustained will notbe far short of ioo,ooo. The fixe broke out
again and damaged the stock of Messrs. Mac-kenzie & Mackay, adjoining Harvey & Co.;
insured in North British & Mercantile $2000Scottish Imperial $2000. The store of J. Davis& Co., wool brokers was gutted ; insured in theImperial for $8ooo, Commercial Union 88ooo,Hartford $7ooo, Guardian $1o,ooo, British Am-erica $5,ooo. The premises of James Turner& Co., were damaged to the extent «of about
$1,ooo ; insured in Guardian io,ooo, Phonix
$1o,ooo, Scottish Imperial $7,ooo, Royal $1o,ooo.Welland, Dec. 17,-The Tremont House,kept by Mr. Walkerson, caught fire on the rooffrom the chimney and was burned to the
ground. The premises were insured in theWestern for $2,000, and the furniture for $1,500.Toronto Dec. 16.-Some goods in the retail
dry goods store of Pearson & Co., caught fireand were damaged to the extent of $200, insured.

Barrie, Dec 13--The brewery owned byAnderton Bros. was burned. The building is atotal loss, and the machinery partial. Damage$3,500. Insured in the Western for $2,ooo;
Royal $3,000.

Acton, Dec, 15.-The tannery, owned -byMessrs. George L. Beardmore & Sons,of Torontowas burned. The fire is supposed to have
originated from one of the stoves used for dryingpurposes. The men had all left work and gone
home, leaving a watchman in charge, but he
being employed in the far end of the building,and down in bottom of a vat, did not discover
the fire till to late. Insurance on building andcontents :-In Hartford, $2,500 ; Phonix, $2,-
6oo ; Ætna, $i,8oo ; Western, $4,500; London
Assurance $3,400 ; Queen, $2,500 ; British Am-
erican, 32,500; Total Insurance, $1g,8oo ; Lossabout b23.000. Nearly all the leather and
hides in the vats will be -saved, they beingcovered with water.

St. Thomas, Dec, 16.-A fire broke out in the
livery stables owned by Daniel Barnes. Thetotal loss is probably 82,ooo, partly insured. The
origin of the fire is unknown.

St. Catharines, Dec, 16.-A fire broke out in
P. B. Owens' dry goods store, St. Paul street.The steam fire engine arriving promptly thefire was put out in a short time. The goodswere damaged by fire, smoke and water to the
extent of about 88,ooo. Insured for $24,000,as follows :--Hartford, Western, Ætna, andAndes, $5,ooo each; Lancashire and Provincial
2,ooo each. Origin of the fire unknown.

Drummondville, Dec, 14.-The barn and shed
of Mr. Abram Todd, about three miles from this
village, were burned with contents. Cause un-
known, uninsured.

Vienna, Dec, 13.-The barns and stables of
Richard McCurdy, about three miles from this
village, were burned with contents. The loss
is estimated at about $4,ooo. Cause unknown.

Guelph Dec. 9.-The Stables of the Albion
Hotel were burned; insured in the Imperial for
500.

THE AVERAGE CLAUSE.

Editor MONETARY TIMEs.
SIR,-I beg to offer a few suggestions in re-lation to the average clause and the reasons setforth by the fire insurance companies for adopt.

ing it. Allow me first to set out afew element-
ary principles.

Insurance is based on the principle of indemni..
fying lusers by fire, on a basis as agreed be-tween the parties. Certain information isfurnished by applicant to the company, beingnecessary that they may judge of the descrip.tion of the risk, and calculate the liability theyare asked to assume. One of the most important points to be considered by the company isthe value of the property-whether real orpersonal. Suppose it is stated that the valueis only equal to the sum asked to be covered,does any company, or would any properly man-aged company assume the full value (that is, ongeneral principles, as there may be rare and
exceptional cases). Presuming, then, that
companies in tne conception of -their contractsdo not purpose to assume the covering of thewhole value, let us see how the proposed aver-
age clause would work.

I shall consider first the 1st section of theaverage clause, which is really the essential
portion of the condition, and is similar in effectto that in use in marine policies, and accordswith the French and German average clausesin use in their policies. If a building valued at$5,000 is covered from year to year for $4,ooo,and in the course of time or other circumstances
deteriorates in value say to a sum only equalto the sum assured, the average clause is wholly
inoperative in case of loss, and the companyis covering a risk equal to the full value.

Take a merchant's stock. It is the practice,or certainly ought to be, for the company tenquire what the value of the goods is. It
may be said that the value of goods changes so
frequently that it is useless~ or of no effect as-certaining this information when taking suchrisks, and that very many companies fail to re-
quire it.I know that such practice holds to a greatextent in regard to large mercantile establish-
ments, but it is it sound practice ? If a store-
keeper applies to.an office for a risk on his goodsof $500, does not the agent or manager, beforehe accepts the risk, ascertain what amount of
goods the applicant has. If there is reason forobtaining information of this kind in a matter
of small liability, so much more reason I ap-
prehend is there in making similar enquiries in
matters of greater moment and involving so
much more extensive liabilities.

If, then, the conception and object of the
average clause proper is to keep the insurlaCe
on the property at a figure below the actual
value of the property, so that the assured may
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have to bear a certain portion of the loss in a
case ; then, the clause as at present propos
fails to meet the object desired. It may do
in some cases, but when the insurance is equ
to the value, it becomes inoperative to effect t
object desired.

It is said that the effect of introducing th
clause will be to make insurers cover the
property for an amount nearly or fully up
the va ue. In reply I would ask, where
the manager with any experience in Canad
that will issue instructions to his agents to cov
property as a general rule to its full value ?

We know that some English managers do n
object to write lines to this extent ; but th
such parties would be either wise or prudent in s
conducting the business of this continent I d
not believe.

Take the aggregate losses of fire companie
and it will be found that the far greater pro
portion arises on mercantile or special hazard
and the fraudulent claims of which every con
pany more or less has to be the victim, aris
from the risks of the kind last mentioned.

That a clause designed to accomplish th
object of making the assured bear a portion o
whatever loss may happen is desirable all in
surance men will, we think, agree, and to thi
end some addition is required to the form of th
clause proposed, to the effect that in any cas
of loss the company shall not be liable to mor
than four-fifths or five-sixths thereof, as may b
agreed on.

We understand that considerable interest i
manifested amdng our commercial men as t
the action of the companies in regard to th
average clause, and most certainly it is on therm
that the clause, whatever may be its form, wil
have most effect.

That the companies should protect them
selves in some way as proposed can hardly be
questioned, and that no reasonable property
holder could object may also be taken fo
granted. No man with honest intent desires
to insure his property to its full value. No
company doing business on sound principles
desires to insure to the full value of the prop
erty offered. In case of loss it is contemplated
by each that it may be total, in which case the
assured expects to have his share. If, then, he
effects his insurance in anticipation of partici-
pating himself in a total loss, why object to be
a sharer to some extent with the company in a
loss which may only prove partial.

Yours, &c.,
POLICY.

C immercial,
MONTREAL MARKET.

From our own Reporter.
MONTREAL, Dec. 17, 1872.

There is very little change to note in the state
of the wholesale market since last week. Values
of most of the leading articles are pretty well
maintained but trade is confined to a small
compass. In dry goods some of our wholsale
houses have been busy and a fair business doing,
on the other hand many complain of that dull-
ness which characterises almost all branches of
business. Groceries do not show much change
and prices though not generally quoted lower
decidedly easier. Hardware quiet with a tend-
ency in prices to decline. Breadstuffs very quiet
and quotations are under those of last Tuesday.
Provisions neglected. Ashes active and con-
siderably advanced.

The weather has been ver) seasonable agood,
deal of snow has fallen making all the roads in
a good state for travelling. The temperature
early in the week was very low latterly however,
it has been mild, to-day clear and cold. The
St. Lawrence has not yet frozen consequently

ny the supply of country prodnce in the retail 1871. The stocks in store and in the hands ofed markets has been ratherlimited. millers on te morning ofthe 6t inst wereso ASHES.-Pots.-We have had an active weeks 153 bris against 3o,85o bris on the ist inst, andal business in this trade, and prices have advanced 75,181 brls on i5 th Dec. 1871 The amount ofhe materially since last report, aIl coming in by the business done during the week has been smal,Railway bas found eager pu=rchase7 at from transactions being almost entirely confined tois 8710 to 7.25, market close easierdat $7. to 7.10 the wants of city consumers, and a decline inir seconds bring 6.25 to 6.30 and thirds $540 prices bas to be noticed since last Tuesday,to ail offering are taken at these prices. Pearis.- market ciosing quiet but firm, as foiiows.is Not so much demand for this ash holders are -Extra $6-9o to 7.10; fancy q6u32 to 6.35a asking $8.75 but we have heard of no sales at ordinary supers from Canada weat, $.85 to .er that price-at the close the market was quoted 85; strong baker's four, aoo to 6.30; We5-nominal at $8.5o. The stocks at present held land Canal, four nominal ; Canada uperot here are Pots 692 brls ; Pearls 408 brls. No. 2, our55 to 5.70; fine, $;.00 to ad; mid-at BOOTS AND SHoE.-Mamufacturers are busy dlings, $4.00 to 4.10; Pollards, $2.25 to 3o with samples for travellers to take out, no Upper Canada bags, P2.85 ; oatmeal firm,o change in prices can be noted as yet, and little and held at $5 to 510 ; cornmeal, $3 to 3.15.change or activity is looked for till after the GRAIN. Wheat.-Receipts for the past weeks Christmas holidays. We do not repeat quota- 1751 bush, total receipts fror est January to- tions to-day, date 4,503,682 bush being a decrease of 3,488,s, CATTLE.-As is usuàl at this season there is a 3 3 bush on the receipts for the corresponding- large demand, The supply of prime animals period of 1871 Sbipments this week viae however is not quite up to the mark, and under Portland 15,8io bush; total sbipments fro is tthe scarcity prices have advanced ; we now quote January to date 3,670,18o bush, being a decreasee First quality $7 to 7.50 ; Second ditto $5.75 to Of3, 7 3 9,1 3o bush on the sipments for the cor-f 6; Third ditto $4.50 to 5; Sheep show no responding period Oft8 7 1. The stocks in store- change in price, from $4 to 6 is still the range. and in the hands of milers on the morning ofs Lambs $2.50 to 4. Live Hogs, very dull at the 16th inst were 175,954 bush against 223,800
e 84.25 ro 4.75 per zoo lbs. Drossed Hogs, are bush on the 1st and 331,o95 bush on the ,the arriving freely and a good number have been Dec. 1871. There bas only been a few smalle taken for packing, average prices 8 to 5.6o, transactions reported this week and our quota-e heavy weights bringing a littre more. tions are for the present nominal, white winterDRY GooDs.-Most Houses report trade as $1,36 to 1,40; red winter $1,35; Upper Canadas dull, some however have been doing a fair trade, spring $1,35 to 1,36; a small sale ofthis descrip-o and reports from Country Merchants are favor- tion took place at our inside quotation on thee able, and a large retail business doing. Stocks track. Maize-Market quiet, car loads haveare still very complete and prices of most been selling from , to 5 ; but is now heid fori articles are very firm in sympathy with the 571 to 6oc. Peas-Are quiet with some sales atEnglish market. Canadian Woolens are hardly 774c; Oats. Steady 32C for new and 34c. for old.- so high in price as last year. Barley-Has been in some demand at 5f to 6o.

DRUGS AND CHEMICALs.-There has been Pot and Pearl Barley in fair demand at unchang.only small sales transpiring in this branch of ed prices.
r trade, Bi Carb is firmer but not quotably GROCERIEs.-Teas-Hoiders are stili veryhigher $5.40 to 5-50. Sal Soda is procurable easy about selling, the imports are large, andat $2.12½ to 2.25 ; Cream Tartar crystals 28 to Prices in japan and China are very firm. Young

30c.: Caustic Soda $5î to 6; Bleaching Powder Hysons are worth from 35 to Yc; gunpowder,
is steady but quiet at3a 3c.; Alum small sales 45y to ar ; Twankay, scarce, 25 to 35C; old
are reported at 2 to 2¾c.; Soda ash quiet 3k to hyson, 40 to 7 c ; the stock of back tea is
31c.; Epsos are still nominal and unchanged large, with a very limited demand. Sugars-F1-75. Saltpetre $0.25 tO 10•50. This article is somewhat easier, but prices doFisH.-This market in Quebec is reported to not show much change. Scotch refined, g tobe very firm, and considerable shipments have roc, with sales of large parcels within our rangebeen made to that port from here to command of quotations ; Porto Rico steady, 8¾c to 94c ;the extra value. Labrador Herrings are rather Cuba sells at about half cent less ; Montrealscarce here and prices are firm at 83.75 to 4; refined in better demand ; crushed A, iiï toSalmon is nominal $15 to 16; Dry Cod in 12c ; dry crushed, 12J to 12Îc. Molasses hasmoderate demand and is still firm at $4.25 to only been in small demand, prices have an up-4.50; Green Cod 83.34 to 4. Sardines in ward tendency, but in the meantime are nothalves or quarters 16j to 28Jc. quotable over last week's prices. Syrups areFURs.--The depreciation in the value of steady and unchanged. Spices are stil verymink being now well understood by hunters, firm, and likely to continue sa, owing ta the
annd others there is less difficulty in disposing high prices in the producing countries, thisof it, the first catch being now nearly all ta tends in the meantime to restrict trade. Bhackhand, prices in the wholesale market present no pepper firm, at e to 6ic ; nutms, 8Bc tchange. We continue to quote :-beaver, $2.00 Si ; Jamaica ginger, 17 to 21C; cassia, 523 tot02.50perlb;blackbear,$1oto12; fisher,$6to 7 ; 25 ; cloves, 17 to 18c ; mace, cs.35 2 ce,
silver fox, $25 to 50; cross fox, $2 to 5; red fox quiet, and prices are nominal at 84.20 to 4.25.$1.50 ; lynx, $1.50. to 1.75 ; dark marten, $5 to 7; Fruit-There is not much doing just now, butpale marten $2 to 2.50 ; dark mink, $4. tO 5; holders are not so firm, and less money wouldmink prime 2d $2 to3 ; fall muskrat, roc. to 12ic; be accepted now than last week. Layer raisins,winter do., 15c; spring do., 25c; racoon, 40c. to $.57à for round lots, and $1.65 for smalleroc ; skunk, 25c; otter, $1o to 12. quantities, with sales within our range. Valen-FREIGHTs.-The rates to Liverpool via. Port- tias are in good supply, and sell from 7 to 8c;land show very little variation the nominal Currants, 61 to 61c; Prunes. in kegs, 6î to 6îc.quotations are for heavy grain gs. Flour 48 3d filberts aud wainuts are scarce, the former com-
to 4s 6d. Pitch 50 to 55s; Butter and Cheese mand about 10 to 1c, and the latter 7 tao c.61 to 65s. Co§ee, nominally unchanged, in smal demand.FLoUR.-Receipts for the pastweek 13 ,070 brs; HIDEs AND PELTs.-The decline in prices
total receipts from ist January to date 872,161 noted two weeks ago has not been recovered.brls being a decrease of 53,112 brls on the rec- The demand keeps quite equal to the suppy.eipts for the corresponding period of 1871; ship- We still quote salted hides, 89-5o to ea; No. iments via Portland during the week 5,joo green hides, 89 to 9.50; No. 2 ditto. o8.N tabrls; total shipments from ist January to date 9 ; No. 3 ditto and bulls, $7 to 8. Sheep and
734,988 brls being an increase of 26,213 brls on lambskins are reported much higher, and.3 tothe shipments for the corresponding period of 1.75 having been paid. An extra demand hav-
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ing sprung up on United States account, some
buyers from there are at present in town.

HARDWARE.-We have very little to say
about this branch of trade, which is dull, and
only a jobbing business doing; no activity is
looked for till after the holiday season. Prices
can hardly be said to be so firm as last week,
but holders are not pressing sales, feeling con-
fident of being able to dispose of their
stocks at fair rates. We do not alter our
quotations : - Pig Iron - Coltness, $44 tO
45 ; Gartsherrie, $43.oo to 44.oo; Summerlee,
$42 to 43; Glengarnock, $41 to 42; Laugloan,
841 tO 42 ; Eglinton, $40 tO 41; Clyde, $38 to 39;foematite, 846 tO 47.00. Bars-Scotch or Staf-fordshire, $65 to 70; best refined, $75 to 80 ;Swedes, îioo to 120. Hoop and Band, $4.50 to6 .oo. Sheets, $6 to 7.50 Plates-Best, $5ta 7 ; Lowmnoor and Bowling, 39 to Io.aits-Cut, 86 to 7; pressed, 87 to I5pressed spikes, $6.50 to 7. Canada Platcs-Hat-ton, 87r75ta 8.oo; Swansea, $8.oo to 8.25. TinPates-Charco

4 IC, 813.00 to 13.50; ditto IX,$5-00 ta 15.50; coke, IC, 012.50 to 13. àheetLead, $7 to 7.50; pig lead, 86 to 7 Zinc-Spelter, $6.5o to 7; sheet, 87.50 to8. Gasvan-
ized Iron, rrc to 3c. Cast teel, 1c t van
spring do., 6c to ic ; sleigh shoe c to 6c;
Window Glass-For good 4th quality, undto 2.
united inches, 83 ; to 40 inches, $3.20 er 25
inches, 83.-50. No change in our local markesfor glass is looked for at present although thelate advices from Belgium quote an advane
there. ne

LEATHER.-Sole leather still inclines ta risc
in value but there is only a light business doing
within our range of quotations. Manufacturers
are sanguine of an impravement after the
beginning of the year. We quote :-No. 1Spanish sole, 26c to 28c ; do. No. 2, 24 ta 25c;
Buffalosole No. I23 ;do No. 2,21c; slaughtersoe
No. I. 30c; ligbt waxed upper,40t042c;bcavy
do. 36 to 38c ; grainedupper38ta 42c; large splits,26 ta 34C; small do. 26 to 30c; sheepskin linings,30 to 36c; harness, 29 ta 31Ic; buffed cow, 14 to17c.pebbl cd cow, 15 ta 17c; patent cow, 19 ta 20C.

LQURs.-Brandy.-The demand is good andprices are well maintained at 82.05 to 2.15 inwood for the favorite brands. Cases arc un.
change 86-75 to g. sales of all brands are includ.ed ithatrange. Gin steady, sales of De Kuyper'sin wood, $1.424 to 1.45, and Houtman's, 81.35to 1.40 ; famaica Rum SI.go to 2.10 for 16 op
Highwines active. Montreal manufacture 8piî.
to 1.52 and 1.55 ; Uppre Canada $1471ta 1.50
duty paid.

NAVAL STORtES.-In ail articles in this depart-
ment dullness rules-but prices are fully main-
tained for Spirit of Turpentine at 771 to 8oc.
Rosins.-Nothing doing and prices are nominaly
same as last week. A demand exists for local
Pitch and Tar which arc scarce at $1-75 ta 3
Pine Pitch and Tar steady at 5.7t3

OILs.-A quiet market and very liitd
demand. Cod oil is very little asked for and isobtainable at 54 to 571c ; Crude whale is stillnominal at 55 to 574 ; Straw Seal has beenplaced at 59 to 6oc ; Pale seal 621 to 65 ; andsteam refined 674 to 7oc ; Linseed has beenlargely dealt in Raw 724 to 75c ; and boiled 771to 8oc. A lot of 700 bris of this oil changedbands an p. t. but believed ta be witbin aur range
of quotatians. Petroleum.-This market bas
kept very steady for sometime past, with an un.
usually large demand, car lots command 38c and tretail parcels 40 to 42c.

PROVIsIONS.-Butter-Receipts, 2,254 kegs;
shipments, 2,868 kegs. We have no improve-nent to notice in the state of this market ; itla not easy at present to effect large sales,prices are nominal. Store-packed western, 8c
t hOc ; fair western dairy, 12 to 13c ; good toChoice, 15 to 17c. Cheese-No receipts; ship-
ments, 4,834 boxes ; market quiet, but someeV $ales are reported of fine factory at ii to

riîc; and finest new cheese at 12 to rzic.Pork-Receipts, 3,269 bris.; shipments, 157
brs. There is a very large stock of western
mess held here at present, the market is dull,
and prices for old are Soc under those of last
week. We now quote mess, 316; thin mess,
b15 ; no extra prime in market. Lard has been
rather casier, and prices have declined to Io to
roic; tallow, 7Î to 81c.

SALT.-A fair business is reported in coarse
at r.go to 2 ; fine, 81.25 to 1.40 ; and factory
filled, $2.2.5. Pretty large sales have been
made at these quotations.

WooL.-Prices have somewhat declined since
last week, and a fair business has been trans-
acted within our range of quotations. We now
quote fleece wool steady and unchanged, 40 ta
45C; pulled wol super, 32 to 35c ; ditto No. i
28 ta 3oc ; ditto black, 28 ta 30c; ditto unas-sorted, 30 to 32C.

TORONTO MARKET.

Toronto, Dec, g.
During the past week the trade in most kinds

of imported goods has been quiet. Produce has
been moving slowly the small receipts both of
flour and grain tending to check business.
Provisions have been generally a slow sale, but
dressed hogs have been in demand at full prices.
Country remittances have improved, the amount
of money coming in being more nearly the
equivalent of maturing paper than has hitherto
been the case.

BOOTs AND SHoES.-There has been but littledemand from the trade recently, stocks trougbthe country bcing naw prctty fully assorted and
only small orders coming to hand. Prices re-main without alteration.

CATTLE.-Beeves.-The arrivals during thepast week bave been- large, and cansistcdchiefly of first class and extra fat cattle suitable
for the Christmas markets. About 400 beadcame in of whicb 250 were taken by the citybutchers. and the rest taken for shipment east.Prices were firm at from 5 to 8c, the outside
figure being paid for a few prize steers andheifers. Bhee.-The offerings were light, andmore than came in would hwe found readysale. Prices range from $3 to 12, in a fewinstances as high as $î5 being paid for prizeanimas but there were not many of these latteroffering. Lambs.-In good demand with lightreceipts, and prices firn at *from $3 to 6.50.Calves.-Receipts were limited, prices ranging
from $8 for first-class down to 84 for inferior.
A few specially fatted for tbe seasan sold at $25
to 30. Hogs.-Selling to the packing houses at
4c live weight.

DRUGS AND CHEMICALS.-Trade quiet, and
prices without any special alteratian ta note.

DBY GODs.-There has been very little doingduring the past week, any orders coming in be-
ing of an unimportant character. In the coun-
try trade is reported active, and stocks are beingconsiderably reduced, although the assrrtment
of goods as yet is understood to bec unusualy
complete.

FLOUR & MIAL.-Flour-Early in the weekunder review an advance of 6d was quted inthe Liverpool market, but this did nat very mat-erally affect prices here any more than the pre.
vious decline bas donc. Superfine has been in
temand fully equal ta the suppîy, and nearly all i

4 lots off1ritg c fanged hands at from $5,35 to
5,40, principaly to fil orders from the Lower
Provinces. A lot of spring wbeat extra brought
$5,50. Fancy bas had a good enquiry, and basbeen scarce and firm at $5,8o at whicb recent
sales have been made. Extra bas o ad compar
atively little attention, but sales have been made
at 86,30, at which it would probably stil bc
aken, halders generally asking 86,35. Oat- 1
nal-Has been inactive, and quoted nominally
kt 84,70 t 4,75 for car lots. Bran.-Has been

scarce and wanted at advancing figures, sales
having been made at 113,50 and 814 for cars onthe track and at b15 delivered.

GRAIN.- Wheat.--White has been enquired
for and any offering at current quotations would
be quickly taken. Receipts, bowever, have been
quite unequal to the enquiry, and very little busi-
ness bas actually been done. From 81.35'to
1,36 would be paid for No. i and 81.29 to 1.30
for No. 2. Spring would be taken at 81.20 buttbere do not appear to be any sellers under #1.22
and no business is reported. Barley.--There

has been a steady enquiry for No. i and higherthan previously quoted rates would be paid for
a round lot. Single cars wauld bring 65 to 66c.No. 2 may be quoted at 56 to 6oc according to
samples. A car of ufinspected sold yesterday
at the latter figure. Oats.-Are wthout special
change, sellbng at 40 to 41c for Canadian and37c for Western. Corn-Sales at 48 to 49c on thetrack. Peas.-No car lots changing hands.
Farmers' loads are taken at 65 to 67c for ship.ing and 6o to 70c for barreling qualities. Rye.Small lots are taken * 65c.

GROCERIEs.--The demand has been chiefly
for dried fruits, nuts, candied peel, &c., for the
holiday trade, but there has been also amoderate demand for general groceries from the
city and country storekeepers. Coffee.-Quiet
but firm, the New York market being reported
higher in consequence of favorable news froe
Rio. Fish.-Herrings are selling at 84.50 tofor Labrador splits, but there is no very active
demand at present. Dry Cod are not asked for.
Lake fish have a good enquiry, and are held at
$3.75 to 4 for white fish, and at 83.40 ta 3.6ofor trout, stocks of the former being now quite
small. Fruit.-Has had a good enquiry from
the retail trade, and some round lots have also
been taken by the j bbing bouses. LayerRaisins are steady at *1,.75 to 1-90. Valenciasare a little easier and sales have been maee at
7Î to 8c. Currants have only sold to a moder.ate extent, and are quoted without alteration at
t675 to 7. Rice inactive and unchanged.
Spices.-Little doing, and no alteration to notein values, whi .h are firmly maintained. Sugar.
-Ha had only a irnited enquiry either for raw
or rcfincd, and there is no alteration to make in
quotations. The New York market is reported
as somewhat casier, ic. down for some descrip-
tions of low grade goods. Teas.-Sales only ina smaîl way to the retail trade, at within the
range of quotations. Tobacco.-Inactive and
uncbanged.

HARDWARE.-There has been hardly anything
doing since last report, and prices are un-
changed. Late telegraphic advices from the
English and Scotch markets report an advance
there in botb pig and manufactured iron, andholders here are a shade firmer in their askings,
but there bas been no actual advance in any-
thing.

HIDES AND SKIN.-Hides.-There has beenrather more enquiry for cured and sales are re-
ported of several car lots at 8Îc. Green con-tinnes to come in in abundance, but there is
ready sale for aIl offering at quotations. Calf-skins.-Hardly any offcring and prices nominal.
Sheeskins.-There is an active competition for
ail coming in, and as high as Si.8o is now being
paid.

LEATHER.-The market has continued verynactive, with little demand for any description
except Spanish sole. This, however, has had
a good enquiry, and considerable sales are re-
ported at 27c, stocks being now in moderate
compass and prices firm at quotations.

PROVISIoNs.-Butter -A few lots have chang-ed hands, chiefly ordinary qualities at 8c, asmall lot of fine store packed bringing 12tc.
Choice would command 13 to 14c but there is
ittle of this discripton to be had. Cheese.-Is
rather firmer, but there is not much doing and
prices are nominally unaltered. Lard.-.Quoted
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at g9 to gic for new kettle rendered in round
lots, with a sale of 1oo packages reported at gic.
Smaller quantities sell at gi to 1oc. Bacon.-
Nominally 61 to 7c for Cumberland cut, buyers
offering 61. Hams.-Nothing reported in smok-
ed. A lot of 5oo sweet pickled were sold at g c.
Pork.-New Canadian mess is offering at $14 y
the car load. Holders of old western are asking
bi5 with sales in broken lots. Dressed Hogs.-
The supply so far has been only moderate and
prices are firm. Yesterday two cars brought
$5.25 sales having also been made at $5.10 to
5.124, 5.15 and 5.20 according to appearance.

WOOL.-Quiet and prices nominally unchang-
cd.

MONTREAL LEATHER MARKET.

(Reparted by M. H. Seymour & Son.)

Montreal, Dec. 1872.
As usual at this seaan of the year business

is very quiet, and probably will continue so
until after the New Year. Receipts the past
two or three weeks have been unimportant, and
stocks have not been perceptibly accumulating.
Prices continue steady, with perhaps a some-
what firmer feeling although no established
advance bas been effected.

Spanish Sole.-Holders are firm at outside
quotations, and some anticipate shortly a
higher figure.

Slaughter Sole.-No special demand at present,
but prime stock would find a market.

Rough.-Dull, and without inquiry.
Harness.-Very little call since close of navi-

gation. Stocks are not excessive but prices
are still weak.

Buf and Pebbled.-Sales are limited to small
lots. No concessions are being made except
for inferior and damaged.

Patent and Enamelled.-Not much doing.
Wax Upper.-Is very quiet, and prices still

favor buyers. Heavy stock is quite unsaleable.
Splits.-Prime are held firmly, though no

advance has taken place. Stocks of all grades
are still comparatively large, but have been
somewhat reduced within the past month.

Sheepskins.-Russets are in meagre supply,
and prices rule high.

-The Cobourg Peterboro and Marmora Rail-
way Company will ask •power to construct
a branch line from the Narrows to Rice Lake,
the lowness of the water sometimes causing
difficulty of trasportation.

TO CONTRACTORS.

Intercolonial Railway.

The Conmmissioners appointed for the construction of
the Intercolonial R ilway, give Public Notice, that they
are prepared to receive Tenders for the erection of Pas-
senger and Refreshme,,t Buildir', Freight Building, and
Engine House, at Campbellton, N. B., and for Passerger
and Rcfreshment Building, at Newcastle, N. B.

Plans, Specifications, and forma of Tender may be seen
at the office of the Chief Engineer, Ottawa, and the Engi-
neers offices at Rimouski, Dalhousie, New Castle, and
Moncton.

Tenders may be for the whole, or any less number of
thesr Buildings, an , will be received marked " Tenders
for Buildings," at the Commissioners office. Ottawa, up
to 12 o'clock noon, on FRIDAY, the 3Ist January, 1873.

A. WALSH,
ED. B. CHANDLER,
C. J. BRYDGES,
A. W. McLELAN,

commissioners.
Commissioners Office,

Ottawa, Dec. 4 th, 1872. 4t

METROPOLITAN
LIFE

Insurpance' 1Comp 'y
OF NEW YORK.

OFFICE, - - No. 319 BROADWAY.

JOSEPH F. KNAPP, iPresident.
J. R. HEGRMON, Vice-President.
R. S. GRANNISS,I Secretary.
WILLIAM P. STEWART, Actuary.
B. R. CORWIN, Manager.

Deposit at Ottawa for Canadian

Policy-holders.

THE RESERVE DIVIDEND SYSTEM
is one more step in the march of progress. Presented

only after mature thought, it invites the test of the sever-

est scrutiny. Its chief merit is its

PERFECT ADAPTABILITY
to the wants of insurable lives. The

RESERVE D1VIDEND
AND

RESERVE ENDOWMENT POLICIES
originated and published by the Company's Actuary,

under copyright, in 1869.
These Policies mark a R1vOLUTIoN IN THE PRAcTIcE

op LiFE INsURANcE, and are conceded by disinterested

Actuaries, and those most familiar with the business, to

possess advantages over any plans hitherto introduced.

The principle involved renders EVERY FORM of insur-

ance a provision in life. It convrts an ordinary Life

Policy, otherwise payable only in the event of death, into

A CASH ENDOWMENT, MA TURING EVER Y
TEN YEARS.

F. A. MOORE & SON,
6o Church St., Toronto,

Superintendents for Ontario and Quebec.

WESTERN CANADA

Permanent Building and Savings Society.
NINETEENTH HALF-YEARLY DIVIDEND.

Notice is hereby given that a Dividend of five per cent.
on the capital t ck of this Institution has been declared

for the half-year ending the 31st day of December, 1872,
and that the same will be payable at the office of the So-
ciety, No. 70 Church Street, on and after Wednesday, the
eighth day of janusry next.

The transfer books will be closed from the aoth to the

31st of December inclusive.
By order of the Board,

WALTER. S. LEE,

Secretary-Treasurer.

N OTI CE
Is hereby given that epplication will be made to the

Legislative Assembly of the Province of Ontario, at the
next Session of Parliament, for an Act to authorise the
Co'rts of Queen's Bench, Common Pleas, and Chancery
for Ontario, to admit ROBERT WARDROP, Esquire,
of the City of Toronto, Barrister-at-Law, to practice as
an Attorney and Solicitor therein.

The Depositors' Mutual Association.
NOTICE is hereby given that an application will be

made to the Parliament of Canada at its next session to
incorporate " The Depositors Mutual Association," for
the purpose of borrowing money, receiving deposits'and
lending money on Mortgages, Bonds, Debentures, Stocks
and other real or personal securities, either primarily or
as collat eral, and buying and selling Mortgages, Bonds,
Debentures, Stocks, and other securities, and to divide
the profit amongst the proprietors on the mutual principle.

PATTERSON & BEATY,
Solicitors, Toronto.

Dated s7th December, 1872.

NIAGARA DISTRICT BANK
Dividend No. 38.

No'ice is hereby given that a Dividend of FOUR PER
CENT. on the paid-up Capital Stock of this Bank has
this day been declared for the current half year, and that
the same will be payable at the Bank on and ,fter

Thursday, the 2nd day of January next.
The Transfer Books will be clos d from the 2oth to the

31st December, both days inclusive.
Also, that the Annual General Meeting of the Share-

holders, for the election of Directors, to serve during the
ensuing year, will be held at the Bank, on Monday, 13th
day of January next, at noon.

By order of the Board,
C. M. ARNOLD,

Cashier.
St. Catharines, 2 9 th November, 1872.

TO CONTRACTORS.

Intercolonial Railway.
The Commissioners appointed for the Construction of

the Intereolonial Railway, hereby give Public Notice that
they are prepared to receive Tenders for Track-layingand
Ballasting on the following Divisions viz:-

No. I on Sections 3, 6, 9, and 15,-a distance of about 78
miles.

No. 2, on Sections 16, 1g, and 1o,-a distance of about 46
miles.

No. 3, on Sections 21, 22, and 23,-from the Miramichi
River to Moncton, a distance of about 72 miles.

All the above sections are in the Province of New Bruns-
wick.

Specifications and forms of Tender can be obtained at
the office of the Chief Engineer, at Ottawa, and at the
offices of the Engineers at Rimouski, Dalhousie, New
Castle, an d Moncton.

Sealed Tend rs marked " Tenders," and addressed tothe
Commissioners, will be received at their office in Ottawa,
up to 12 o'clock noon on FRIDAY, the 31st of January,
1873. A. WALSH,

ED. B. CHANDLER,
C. J. BRYDGES,
A. W. McLELAN,

Comnmissionters.
Intercolonial Railway,

Commissioner's Office,
Ottawa, Nov. 3oth, 1872.

N. B.-Separate Tenders will be required for the Divi.
sions ninbered 1, 2, and 3. 4t

WELLAND CANAL ENARGEMENT,

Notice to Contractors.

Contractors are hereby informed that the Plans, Speci-
fications, &c., of the nine Locks, Weirs, and other works,
on the new portion of the Welland Canal, between
Tho, old and Port Dalhousie, will not be ready for inspec-
tion before Friday, the 2oth inst.

By order,
F. BRAUN,

Secretary.

Department of Public Works, 1
Ottawa, 7th Dec., 187z. f
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Canada Permanent Building and
Savings Society.

Twenty-Fifth Half-Yearly Dividend.

Notice is hereby given that a Dividend of Five and
one-half per cent, on the capital stock of this Institution
has been declared for the half-year ending the 3ist inst.,and that the same will be payable at the office of the
Society, Masonsic Hall, Toronto Street, on and after
WEDNESDAY, 8TH DAY OF JAN. NEXT.

The transfer books will be closed from the 2oth to the3st inst., inclusive.
By order.

J. HERBERT MASON,
Toronto, Dec. 12,1872. Sec. and Treas.

INSOLVENT ACT OF 1869, AND AMEND-
MENTS THERETO.

Canada, Province of Ontario, In the County Court ofCounsy of York. 1 the Counsy of York.
In the matter of John H. Campbell, of tbe village ofSchomberg, an Insolvent.
On Wednesday, the 15th day of January next, the undersigned will apply to the Judge of the said Court for a

dischar e under the said Acts.
Date at Toronto, tbis î2th dayof Decenr AD.1872.JOHN 14. CAMPB3ELL

By HORACE THORNE ,
His Attorney ad litem.

INSOLVENT ACT OF 18 6
9, AND AMEND-

MENTS T HERETO.

County of York In the County Court Of theto wits t County of York.
In the matter of Robert Haiçock, of te City of To-ronto, an Insolvent.
On Wednesday, the 15th day of January next, the un-dersigned will apply to the Judge of the said Court for adiacharge under the said Acta.
Dated at Toronto, this 12th day of December, A.D. 1872.

R. HANCOCK,
By ALISTER CLARK,

His Attorney ad litem.

UNION BANK OF LOWER CANADA,
Notice is hereby given that a

DIVIDEND OF FOUR PER CENT.
on the paid up Capital Stock of tbis Bank bas been de-clare3 for the current half year, and that the same willbe payable at the Bank and its Branches on and after
Thursday, the 2nd day of Yanuary next.

The Transfer Books will be closed from the î6th tothe 31st December next both days inclusive.By order of the Board.
P. MAcEWEN,

November 29th, 1872: Cashier.

Building and Loan Association,
DIVIDEND No. 5.

Notice is hereby given that a Dividend at the rate ofEigbt per cent per annum has been declared on theCapital Stock of this Association for the half year ending31st December instant, payablî on and after

Monday, the 6th of Jantary next,
at the Office, of the Association.

The Transf-r Books will be closed from he i5th to the3tst inst., both days inclusive.
By order of the Board.

ISAAC C. GILMOR,
Secretary Treas.

APPLICATION
Will be made to the Legislature of Ontario at its next"Thon, for an act to incorporate

"The Canada Congregational Missionary Soc'y"
Wit authority to exercise certain powers under the trustevens of property of Congregational Churches, in thePurpOes such property ceasing to be used for ChurchPurp Nv,82Dated 30th Nov., 1872.

Government House, Ottawa.
Monday, 25th day of November, 1872,

PRESENT 

HIS EXCELLENCY THE GOVERNOR GRNERAL
IN COUNCIL.

On the recommendation of the Honorable the Minister
of Customs, and under and in virtue of the authority con-
ferred by the Act 31st Victoria, Chapter 6, intituled, " An
Act respecting the Customs." His Excellency in Coun-
cil has been pleaïed to make the following Regulation.

In addition to the Warehouse Ports mentioned in the
54t section of the Act passed during the sess on of tbe
Parliament of Canada beld in the 31St year of Her Ma-
jesty's reign, and intituled, " An Act respecting the Cus-
toms," and also in addition to the Ports named in Lists
sanctioned by subsequent orders in Council passed under
the authority of the said Act, the following Port shall be
and it is hereby declared to be included in the List of
Warehousing Ports in the Dominion of Canada, viz.:

The Port of Wallaceburg, in the Province of Ontario
W. A. HIMSWORTH,

Clerk, Privy Council.

The Fire Extinguisher Manufacturing Co,
NOTICE is hereby given that an application will be

made to the Legislature of the Province of Ontario at
its next session for an Act to incorporate " THE FIRE
EXTINGUISHER MANUFACTURING COMPANY,"
for the purpose f manufacturing under te Patent of the
Invention, styled IlL'Extincteur" or otberwise, and vend-
ing the same or rights to manufacture under the saidPatent, and for other purposes.

THE GUELPH

MACHINE & TOOL Co.
MANUFACTURE

MACHINISTS' TOOLS

Of Suherlor Design and Workmanship,

Complete with best modern attachments.

GUELPH, Ont.

INSOLVENT ACT OF 1869.
Canada, Province of Ontario, In the County Court ofCounty of York. 1 the County of York.
In the matter of William Forsyth, as well individually asa partner in tbe late firn of Dack, Forsyth & Leslie, ofToronto, an Itîsolvent.

The undersigned bas filed in the office of tbis Court adeed of Composition and Discharge, executed by hisCreditors, and on Tuesday the sevent day of january
next, he will apply to the Judge of saJd court for a con-firmation of the discharge thereby effected.

W. FORSYTH.Dated at Toronto this 23rd day of November, A.D. 1872.

DONALD C. RIDOUT & CO.
ENGINEERS,

AND

DEALERS IN MACHINERY,
Have in Stock or can supply on the shortest notice
MACHINISTS' TOOLS, ENGINES, BOILERS, ANDSTEAM PUMPS, Wood-working and General Ma-chinery of every description, at Manufacturers' Prices andon the most favorable terms.

New and &cond Hand Machinery
Sold on Commission, and when consigned exhibited free

of charge at the

TORON TO MACHINERY DEPOT,
86 York Sfreet, Toronto.

Insolvent Act of 1869.

Canada, Province of Ontario, In the County Court ofCounty of York. j the County of York.

In the matter of William Dack and James Leslie, In-
solvents.The andersigned have filed in the office of this Court a

consent by their creditors to their discharge, and on
Thursday, the second day of January next, they will ap-
ply to the Judge of the said Court for a confirmation of
the discharge thereby effected.

WILLIAM DACK.

I AMES LESLIE.By FREDERICK WRIGH , their attorney ad litem.
Dated at Toronto, this 28th day of November, A.D. 1872

INSOLVENT ACT OF 1869.
Canada, Province of Ontario, In the County Court of

County of York. the County of York.
In the matter of William Burke, an Insolvent.

The undersigned has filed in the office of this Court aDeed of Composition and Discharge, executed by hiscreditors, and on the ninth day of January next he will

apply to the Judge of the aid Court for a confirmation of
tbe diacharge tbereby effected.Toronto, 3)th November, A.D. 1872.

WM. BURKE.

INSOLVENT ACT OF 1869.
canada, Province of Ontario, In the County Court of

County of York. f the County of York.In the matter of William Henry Boxall, of Toronto, an
Insolvent.On Tues:ay, the twenty-fourth day of December next

the undersigned will apply to the Judge of the said Court
for a discharge under the said Act.

Dated at Toronto, this 21St No'vember, A.D. 1872.
5t W. H. BOXALL.

INSOLVENT ACT OF 1869.
In the matter of John Dundas Armstrang, an Insolvent.
b, the undersigned John Kerr of Toronto, have been ap-

pointed Assignee in this matter. Creditors are reque tedto file their claims before me within one month, and arehereby notified to meet at my office in Court Street, To-
ronto, oa Monday, tbe 1 î3tb January, 1873, as tbree o'clockp m., for tbe publIc examination o the Insolvent and forordering the affairs of the estate generallv.

JOHN KERR,Official AssigneeToronto, îoth Dez., 1872. St
INSOLVENT ACT OF 1869.

In the matter of Charles Dawbarn & Co., Insolvents.
A final dividend sheet bas been prepared, open to ob-

jection, unsil the 305h day of December, 1872, after which
dividend will be paid.

JOHN KERR,
Officiai Assignee.Toronto, 12th Dec., 1872. st

INSOLVENT ACT OF 1869.
In the matter of Pliney Kingsley Sanderson, trading

under the style and firm of Sanderson & Co., an In-
solvent.
The Insolvent bas made an assignment of his Estate

to me, and the Creditors are notified to meet at his placeof business in Toronto, on Saturday, the 4th day of Janu-ary, 1873, at the hour of two o'clock p.m., to receive state-ments of his affairs and to appoint an assignee.
JOHN KERR, Interim Assignee.

Toronto. 54th Dec., 1872.

INSOLVENT ACT OF 1869.

" tbe master of Pliney Kingsley Sanderaonan Insolvent.Tbe Creditors of the Insolvent are hereby notified to
mets at bis place of business in Toronto, on Saturday,
tbe fourtb day of January, 1873, as the bour of balf-pasttwo o'clock p.m., for the purpose of authorizing the sale
of the entire Estate and effects of the Insolvent, real or
personal, n one lot, either for a gross price, or at a dellarrate upon the liabilities of the Insolvent, and upon such
terms and conditions as may be considered advantageous.

JOHN KERR, Interim Assignee.
Toronto, igth Dec., 1872.

INSOLVENT ACT OF 1869.
In the matter of John McQuarrie, an Insolvent.

Tbe Insolvens bas made an asaigaiment of bis Estateto me, and teCreditors are noified to meet at My offi,
Court ,Street, Toronto, on Saturday, the fourth day of
January, 1873, at ten o'clock a.m., to receive statements
of his affairs and to appoint an assigne-.

JOHN KERR, Interim Assignee.
Toronto, 14 th Dec., 1872*
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THE CANADIAN BANK OF COMMERCE.

DIVIDEND NO. 11.

Notice is hereby given that a dividend of four per cent.
upon the paid up capital stock of this Bank has been de-
clared for the current half ytar, and that the same will be
payable at the bank and its branches on and after Thurs-
day, the second day of January next.

The transfer books will be closed from the 16th to the
3xst day of December, both days inclusive.

By order,
H. S. STRATHY, Cashier.

Canadian Bank of Commerce,
Toronto, 25th Nov., 1872.

ROYAL CANADIAN BANK.
Dividend No. 12.

Notice is hereby given that a dividend of four per cent.for the current half year, being at the rate of eight percent. per annum upon the paid-up capital of this Bank,has this day been declared, and that the same will be pav-able at the Bank and its Branches, on and afzer Thurs-day, the second day of January next.
The transfer books will be closed from the sixteenthto the thirty-first Lay of December, both days inclusive.By order of the Board,

THOS. McCRACKEN, Cashier.Toronto, Nov. 2oth, 1872.

WELLAND CANAL
ENLARGEMENT.

Notice to Contractors.

SEALED TENDERS, addressed to the undersigned
and endorsed ' Tender for Welland Canal," will be received
at this office until noon of Friday the 1oth day of J anuary
next (1873), for the construction of Nine (9) Locks, and
Nine (g) Weirs-the excavation of the Lock and Weir Pits
connected with them-the intervening Reaches, Race-
ways, &c., on the new portion of the WELLAND CANAL,between Thorold and Port Dalhousie.

The work will be let in sections; four of which number-
ed respectively 8, 9, 10, and i1, are situated between St.
Catherine's Cemetry and the Great Western Railway, andSections Nos' 15 and 16 are situated between Brown's
Cement Kilns, and what is known as Marlatt's Pond.

Tenders will be recieved for certain portions of the en-
largement and deepening of the prism of the Canal abovePort Robinson and for the removal of part of the Westbank of the "Deep Cut," &c., &c.

Maps of the several localities, together with Plans andSpecifications of the works can be seen at this Office, onana after Friday the 13th day of December next, where
printed forma of Tender will be furnished. A like class
of information relative to the works north of Marlatt's
Pond, may be obtained at the resident Engineer's Office,
Thorold; and for works south of Allanburg, Plans &c.,
may be seen at the resident Engineer's Office Welland.

All Tenders must be made on the printed forms, and toeach must be attached the actual signatures of two respon-
sible persons, residents of the Dominion, willing to be-
come sureties for the due fulfilment of the contract.

This Department does not however bind itself to acceptthe lowest or any Tender.
By Order,

F. BRAUN,
Secretary.Department of Public Works,

Ottawa, 22nd Nov., 1872.

CANADA SCREW COMP'Y,
DUNDAS, ONT,

Manufacturers of Gimlet Pointed Screws.
Price as low as they can be imported. Quality un-

surpassed.

sii Orders solicited.

21-3m
GEO. F. BURROWS,

Manager.

E. FuRD,
STOCK AND SHARE

Member of the Stock Exchange,)

83 St. Francois Xavier Street, Montreal.

Stocks, Shares, Bonds, Debentures, and ail classes oi
gotiable securities, bought and sold on commission.

Herrick & Crombie,
BANKERS, COMMISSION MERCHANTS,

AND GENERAL AGENTS.
For the Purchase and Sale of Manufacturers, Produce

Bank and other Stocks, &c.,
OTTAWA AND PEMBROKE.

Consignmentssolicited. Parliamentary business attended
G. H. HERRICK. 35 EDWARD B. cROMBIE

CANADA PERMANENT
BUILDING AND SA VINGS SOCIETY.
Stock Capital - - - $1,500,000.
Investments - -- - $2,800,000.

DIRECTORS.

JoseDh D. Ridout, President; Peter Paterson, Vice-President; James G. Worts, tamuel Nordheimer, Ed-
ward Hooper, E.JI. Rutherford, Joseph Robinson, A. M.
Smith.

Office-Masonic Hall, Toronto Street, Toronto.

LOA NS.
Advances made on real estate situate in the Province ofOntario, repay.ble in from one to twenty years.

SAVINGS BANK BRANCH.
Deposits at interest received daily
The Stock , nd assets of the Society being pledged forthe security of money thus received, depositors are at alltimes assured of perfect safety.
For further information apply to

J. HERBERT MASON,
Secretary and Treasurer.

BUCHANANANDERSON& Co.

MERCHANTS.

Commission Merchants

AND

GENERAL AGENTS,

62 King St. East,
TORONTO.

Toronto, Grey, and Bruce Railway

Ma thushek
Are the best. So say A. Farini, H. Mollenhauer, Chas.Fradel, J. J. Watson, O.e Bull, A. D, W. Bessemen, E.Mollenhauer, Otto, Muller, and scores cf other artists.
We are sole agents for the Dominion, also agents

''STECK,"
LABELLE, HARDMAN,

And American and-English]

COTTAGE PIANOS,
AND

PRINCE ORCANS.

CHEAPEST PIANOS IN THE CITY,
ALL WARRANTED FIVE YEARS.

Call and sec them. Catalogues sent to any address.
Dealers supplied at Manufacturers' wholesale prices.

WARE-ROOMS, COLBORNE
TORONTO.

NORRIS & SOPER.
WM. NORRIS. L. N. SOPER.

Brown Brothers,
ACCOUNT-BOOK MANUFACTURER,

Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto, Ontario.

A CCOUNT-BOOKS FOR BANKS, INSUR NCE
Companies, Merchants, etc., made to order f thebest materials and for style, durability and cheapnebsunsurpassed.

A large stock of Account-Books and General Stationeryonstantly on hand. 3-ly

GOOD FARM LANDS
Can be purchased by actual settlers on advantageous

terme from

The Canadian Land and Emigration Company
Apply to

C. J. BLOMFIELD, Manage
Peterborough,

1872) (1872
AS USUAL, COMPLETEJSUCCESSI
Ten first prizes at two Exhibitions

W.-BELL & COMP'Y,
GUELPH, ONT.,

Received every First Prize for

ORGANS & MELODEONS.
At the Provincial Exhibition, Hamilton, and CentralExhibition, Guelph.

This grand success, in addition to last year's record ofa Silver Medal, 3 Diplomas, and 12 First Prizes, provethat our Instruments in the opinion of competent judgesare incomparably superior to all others.
Sole Proprietors of the ORGANETTE, containin

Scribner's Patent Qualifying Tubes, acknowledged by alto be the greatest improvement yet introduced. Their
superiority is conceded by other makers, from the factthat at Guelph they withdrew from competition, thus ac-knowledging their inability to compete with them.

Every instrument fully warranted for five years. Sendfor catalogue containing fifty different styles of instru-

STREET.

TO THE SHAREHOLDERS Guelph Oct. 1 1872 W. BELL & Co.

Take notice that a further call of ten per cent. on theCapital Stock of the Toronto, Grey and Bruce Railway D.Company has been authorized by the Directors, and that
the same is ayable at the offices of the Company, corner
fifteenth day of Streets, Toronto, on Wednesday, the

By order. And Wholesale Confectioner,
W. SUTHERLAND TAYLOR,

Secretary-Treasurer. 36 and 38 Rideau St., OTTA WA, Ont,

504

PianosBROKE-R
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Eritish d4uertisements.

J OH N H EA TH,
(Late Thos. Lowe & Ca.)

Buckingham Buildings, George Street, Parade,
and 33 Newhall Hill,

B IR MI NG H AM, E NGOLA ND,
STEEL PEN MANUFACTUJRER,

AND
STATIONERS' IRONMONGER.

Sole Manufactre of Thos. Lowe's celebrated Steel Pens
Agent for Hart's Patent Paper Fasteners.

mos eer atileindemand nder 'hhed

Patclrattention i. reus~t .H.n' is.îsExtra Strong Pens, nowre0 stedy toe J. HAW rtca
A liberal Discount to Who ase Stse.j

Iecetrae ofB s supplied ta the T rade nyo
veltoBusinessar.eoyn

JOSEPHI GIL LOT1'T
Sold by ail Dealers thronghout the W orld.

Se y mer's S tr aw B ot tie

Shipped ini eight grass canvas pack-4 ges, at 6is. 6d. pergross, ar forwardedar packing empty Battles ar Wines
andfes fa sipment. They savere.t, breakage, &c., and re-seli on
- arlig tEstablished '5 years. Sale

THos,E HITEHEAD,

FoRTiNo.-' By a h aATfU ND aw
and by a careful applicatian af thes adntrto,

seth altedly fivr.Ed blpoved ao reakfast tablesmany heavy doctor's bis."-.eCage which may save us
eipl e th Bosn reWater or Mi:k. Each pzcet Ma e

dan.', oE iss&C., Homoepathic Chemxists, Lon-MANUFAcTRRE oF CocOA.". Wwila gvanc.count af the process adopted by Wes~ wilnwJa eana-Co., manufacturers af dietic Mess.Jmes Epps & iEutnRaLondon"-Cartecles, at their works ini the

CUTOMS DEPA RT MENT.

Authorized dOttawa, roth May, 1872.
er notic iscount an American Ic:r eren.nvaices until furthb-

R. 8. M. BOUCHETTE,
Commissianer of Custams.a

NOTICE :
Is hereby given thst an application will be maeShnext Session of the Legislatu eoadfa the Prvneo n
Earifirary. taincoroporate the Toronto Eye andM

Dated th.W. T. MASON.Dae hs 4th day of November, A.D. 1872.

WADSWOR TH, UNWIN& BROWNE,
CIVIL ENGINE ERS, SPO ICA L L AN D SU R VE Y ORS,

DRAUGHTSMEN AND VALUATORS.

Otz 3 . vr ecito performed in ail parts ofC
o

2
se, TORONTOde Street East, opposite the Court c

A C
•CSiARL.ES UNWIN. H. J. BRQWNS.

'Gi
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5 o go,'G ad&Kid Cong 2 20 2 25 Pîg ...... " Mott"s eco noil ooBuff Batts··.2 5 2 40 Sheet . "'."0o25 o027 Lînseed raw ~~nic0 40 oc" .Blit " .... 095200o Cut Nails'." " 0'"•·26 o028 "' boiled ".0o79 a 85,Prunal Cong.com c 85 2 25 3 inch to 6 inch Machinery........"••O 84 a goMse'Pb&Bfine z 55 2 Oc 2* inlch ta 24 in'c.• 50 Olive, common,.o 30 O 40M"sePBffBufft l 95 240 Sbingîe 000...5 75 "salad .... l. 25 2 25" Burif B ata.O 924 r05 Lathe..............."625 000 ' saladi, in botde'Sa8 23SoCid'Pio. Buf alls ca8S 5 GevanizeIron.......7O c qt., per case" B ffB 1 •" o 5 x15 Bet, o.22Seal pale . ''"3 30 3 : oCTurrunnb Bi sais.. 05 I 75 Best No. 2...........ao o s t Turpetine'.o 80o 85B u" B al s .• • O 4 5 6 025 B e s N o2 8 ' " ' ' o a o I P i nts , ' ' ' ' 0 o oP E n g lish& n 0 7 25 5 o H r e ' a l 2. '" '" " . .••• O i 2 2 ½ W h ite ,L e a i e 0 6 0 c .

Drugs. 
.nlih2 5,genuinNos Oî,2 Is e,inAl t Ca eG uest's or Griffin's as- OD , No O25 lbs2Al es .C ape .. - ." " .... 0 2 0 0 sorte di sizes .D...N ... .'' '""co0o0 0 2u .'" '" '"""'o 2 E T orW.as2 'i'Q o o o " 2. o00 2 05•• • •.•.-3 -Patnt H a meredi do.. ao mo3....8Bcra............~ 30 T W.ass. szes oa 25

k.gl Gart5herrie, o. r

Ohrbands, No.,r.. 38 00400o0
Bar-Scotch, P 20o xii.. O O Oc O

Sedes......".... OcOO
Hoops--Coopers .25 4 7 5c

Boler Pltes..'''"'"'. Ou oo 25
Canada Plates : .""'00 5 25

Hatton ............. 00 OOArrow & Glamor gan o2 8 o 7
Swansea...........2. 875

Lead (at 4 months): O Oc 8 75
hee .. b.......060½o07

Sheeoo06 oo'

Nro. bn 4Tle ths):
No 69 3 bni 3 25 3 40

2, 3 55 3 70| " 16, " "" ' 3 85 400o
Powder: """4 25 4 40
Blasting Canada.4....0

PF F " ° ' ' 5 0 0 00o o
B stin , Eng ,is h . 5 2 5 O O

FFF " loose. 5 00 550 |PressedSpikes(4 months): 5 50 6 Ooc
Regular sizes, zoo
Extra....'.....•....00 6 75
Tin Plate (4 montii:". 70o0 900g
IC Coke..
IC Charcol'".'"....2 Oc Oc Oc
IX "....2" 2 5 3 00

Hides &Ski s, ~: 22 0225
GreenNo. i.""'o 00 o08

Cur cure...... 0 0o07r
Caeeskins...............o20322

.•"2 2 5 80

Leather, @ 4 months:

In lots of less than
50sie 0 ro cent. j

Spanish Sole, zat qu'i11heavy, Weightsi i o ad oa8

Cream Tanar .

xtract Lgwood..

Opium.......
Oxalic Acid.......

Sot ass Iodide......
Soda Bicarb.......
Tartaric Acid.......

Coffees: O 02

Fih.'''"' •••.-. 2 8 0 20
Herrings, Lab. split.··450 5 00

sca"'"d.2 75 3 504
ackerei, bris. .......... 3 O o35o

RaiinsLaer,........0 75 009

urrants,.ne..........75 
400o

aio s ait - walt•••••••• 5 75 6 50
Caed, l' ........ 4758 500Srups tndrt.... 4 6

Goldenia...... 04 o 5oScu:-Aantsn...~.4 
7 O

eaIle,..b.....52 Go oClovses:3

"gaeri, roundi.......o•• o 8 O 30

Goldena,O 491 o 250eper,Aracan •••......o1 ougrs-6ays)....... 7
Portoa Ri, † lb.0 6 3

ubai. Jago......'.'....0 2 0 0o 22o

tiiAe •"*•••••....... non. O
inground". a.. 28 Os 3022

'epp.r.......... O ra7 O 25

o 2 04

8o 875o

White.,.~.........30 0

Yela Ochre, French . ca o03

Petroleui '"'O 95 2 25
De veeda gallon.)

DNo. rd at Laondon, Ont
No , as........00 o

Del iveredin oroto
No. 2, c5......00e3

"'less an oo3
No. 2 i car ancar.... O 354 O 376

"'Sing!brl
Benzine .... c " 4 O O c

Pri:roduce.
Wheat, S pring, 6o lb... 22 r2 r20

Bale all, 6d b... r 25 1 374
par y, .... 481b.. 0 56 0 66Peas•••.•......6..b. O 65 066

Ra...••...-3••.34 o37 04
Seeds'.'"'"--6b.. O 65 0 66
Claver cho, 6lb 5 4056

Flaoty hoie o .3 75 400
F lo u r (p e b ri.): 6 '". 0 0 2 45

S u p e r i o r e x t r a . • • " , o o 7 2
F.'''' 

.'''.•• 6 30 6 35
Saenc.'o'''•••••••00o 5680Suer4e. . 1•...55 0 5 45

aotmeal, per bri.4.. 75 4 S0Provisions 47546
Buter, dairy tub. , y lb c 24 o 2

Cheese... "".... 8
arc sa®nda ..... 4 Oo 25 OcBaon Canada . o o o Oc

"Cumberand cut. o 064 O 0

Hamns, sat ............. 20 o a 0
" smnoked ........ 02o2Shoulders, lu sait..... Oc O oo
Lard, inkegs ......... o oi0o 0
E ggs, fres h . . . . . ..0 5 0 2 8Beef Hasrn.........".O. Oc O O
TIIc0w.....''''''''''' o Oc

Watt, etc.~
Liverpoolcoarse ... 60 r7Goderich ............. 0 4o250
Psaster.............. O o 0z
Water Lime ...,...... 

eOc
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Soap and Candlea. $ c. S Brandy: $ C.
i .Robin &Co's d 2 10Golden Bar.... ... o o60 Otard Dupuy & Co. d 2

" Silver Bar ........ o 06 Brandy, cases. 3 75
Brown ................. O 05 O 05 Brandy

No. z ................ 0 031 0 03o
Wines, Liquors, dtc. Whisky:

Me: . GOOoassiM & WORTS'AWholesale Prices:English, per doz. qrts. 2 00 2 75 Ters Cash.-Undcr 5
Guinness Dubln.Porter 2 35 2 40 bris., neiL; 5 to i0 bris.,

Spirits: 24 P.C. off; io bris. and In
Pure Jam. Rum, 16 o.p. 1 80 2 25 .c.off5 Bond.
DeKuyper's H. Gin... 65 Family troo hiskey. 0
Booth's Old Tom . i go 2 oo OldBourbon...........O 35

Gin: OldRye...............030
Green, cases .......... 4 OO 4 25.............030
Booth Tom, c 6 oo Malt.............. 30Boot's ld 550 00 Alcohol, 65 o.p . O.... 55

Wines: Pure Spirits, 6 O.p. o 56
Port, common........ 75 1 25 50 .p. 50

" fine old ......... 2 4 25.p. 26
Sherry, common...... 0 75 I 50 Dom. Whiskey,32 o.p. 21

" medium...... 1 70 1 go 36u.p. . o 804
" old pale or golden 2 60 4 00 40 U.P. O 19.

Brandy: Wool.
Hennessy's, per gallon 2 25 2 40 Fleece,lb.............O 45
Martella 2 25 2 40 Pulled ........ ........ O 33

INSURANCE C aMPANIE S.
Es<oLîss.-(Qtiotations on the London Marke, Nov. 8, 72.)

No. Last
Shares. Dividend.

20,000 8 b 15 s
50,000 20
24,ooo 8
5,000 10
20,000 6b 1o s
12,000 £1 p.sh.
00,000 15
10,000 11
55,862 ..........
0,000 5

391,752 40
20,000 14
40,00o 28

........ {6 p. s.
200,000 10
00,000 11§ b£3
20,000 10
1u o0 25

'4,000 1 £4 25. b .

8,000 4-6 mo
2,500 5

20,000 7
15,000 ..........
.5000 ...............
5,000 ..........
4,000 12
0000 None.

........ $3 p. sh.

........ 10
2,oC0 10

2oooo 74-6 mo

NAME OF COMPANY.

Briton Medical and General Life
Commerc'l Union Fire, Life&Marine
City of Glasgow ...................
Edinburgh Life ....................
Guardian, £20 originally paid ......
Imperial Fire ......................
Lancashire Fire and Life ..........
Life Association of Scotland........
London Assurance Corporation ....
London and Lancashire Life .......
Liverpool & London & Globe F. & L.
Northern Fire and Life ............
North British and Mercantile......
Pho nix.........................

ueen Fire and Life .............
oyal Insurance...............

Scottish Provincial Fire and Life
Standard Life......................

Star Life.......................
CANADIAN.

British America Fire and Marine
Canada Life ....................
Citizens Fire and Life..............
Confederation Life.....................
Sun M utual) Life........................
Isolated R s . Fire..................
Montreal Assurice.................
Provincial Fire an Marine ........
Quebec Fire .......................

" M arine....................
Queen City Fire...

estern Assurance................

$ C.
2 25
2 25
900
4 50

Duty
Paid.
o 88
o 88
o 80
O 80
* 80

x65
2 66
2 50
0 77
O 67
o 63
O 59

O 50
o 39

Last
o Sale.

<.

2 2

5 il
2j 4

15 32
50 56
10 83
2 4
8 28

12 544

232

24 6xD
12~ 73424 23D

rt 13
p. c.

$25 85 90
50
25 ........
10Io.
2o 100 102
£5 200
$il ..........
32f ......
40 ......
10 ...........
o 204 074

AMERICAN

When No. of Last Di. NAME 0F COMPANY. Par val. c ,d
org'nizd Shares. vidend. of Sh'rs. Offered. Aske

1863 20,000 15 Agricultural............ 5 .................
1853 2,500 ...... Ætna Life, of Haitford . 00 250 3001819 30,000 6 Atna Fire, of Hartford . 100 1534 15711810 1o,ooo Io Hartford, of Hartford ... 100 157 1591863 5,ooo .--..... Trav'lers'Life& Accident 10 122 125

R A I L W A Y S. Sh'rs. Paid. Toronto London,
Nov. 20. Nov. i

Atlantic and St. Lawrence .............. £oo All. 6
Do. do. 6 ? c. stg. m. bds... oo " 9 106

European & N.'A, 6 pet i M. Bonds, 1898 ...... ......... 76 77Girand Trunk .......................... oo " . 20
Do. Eq. G. M. Bds. i ch. 6 p c.. 2oo " toi 2
Do. First Preference, 5 e c..... 1oo " ........ 73 75Do. Second Pref. Bonds, 5 e C o " . 64 66
Do. Third Pref. Stock, 4 c. . 00 4 ........ 4 45
Do. Fourth Pref. Stock, 4 P c. 00 " 26 27

Great W estern.......................... 204 d .'.'.''. 22 23
Do. 6 P c. Bonds, due 1873-76.. oo
Do. 54 † c. Bonds, due 1877-78. 00 " 8 1 0
Do. 5 + c. Pref., issue at 80 98 . ' 20' 2
Do. 6 per cent Pref. issue at 90

Midland, 6 e c. ist Pref................
Northernof Canada,6 c. First Pref. Bds.

Do. do. Second do. ..
Toronto, Grey and Bruce, Stock ........

Do. Bondsa...
Toronto and Nipissing, Stock............

Do. Bonds..........

ioo
100

100

roo0

46

60 P.C.

go P.C.

50 52
044 954

00 105
98 99

206 207
87 89
93 95
88 go

..........

..........

...............

.......... -

STOCK AND BOND REPORT.

ai Dividend CLOSING PRICES
N A M E. f Capital îastfi subscribed aso 6ubscnihs.Toronto, MontrealtGo 6 Months. D ec. 18. Dec. z8.

BANKS.

British North America ..............
Canadian Bank of Commerce ....
City Bank, Montreal...............
Du Peuple ...........................
Eastern Townships ..................
Exchange Bank......................
H am ilton......................................
I acques Cartier ......................
M echanics' Bank ....................
Merchants' Bank of Canada..........
M etropolitan .........................
Molson's Bank .....................
M ontreal ............................
M aritim e .....................................
Nationale.............................
Dominion Bank ......................
Ontario Bank....................

uebec Bank ........................
oyal Canadian .......................

Toronto .............................
Union Bank ............ ............

MISCELLANEOUS.
Canada Landed Credit Company.
Canada Permanent Building Society..
Canadian Navigation Co.............
Canada Rolling Stock Co.............
Farmers' & Mechanics' Bdg Socty.....
Freehold Building Society ............
Huron Co per Bay Co................
Huron & rie Savings & Loan Society
Montreal Telegraph Co............
Montreal City Gas Co.................
Montreal City Passenger Railway Co.

uebec Gas Company................
ichelieu Navigation Co..............

Dominion Telegraph Company .......
Provincial Building Society ..........
Imperial Building Society............
Building and Loan Association .......
Toronto Consumers' Gas Co..........
Union Permanent Building Society...
Western Canada Building Society....

[strlg
£50
$50

80
50
50

50
50

100

50
200

50
50
40
100

40
100

50
50

100
100

1oo

50
40
40
50

200
200
50

roo
50
25
50
50
50

4,866,666
5,300,000
1,200,000
i,600,000

750,000

2,000,000
1,500,000
7,200,000
I,0oo,000
1,500,000
8,000,000

1,250,000
8,884,ooo
2,500,000
2,000,000
2,000,000
1,500,000
2,000,000

500,000
2,500,000

..............

..............
250,000
500,000

520,000
1,250,000

...........................

..............

350,0oo
200,000

400,000

125,0oo
500,000

SEcURITIES.

Canadian Government Debentures, 6 + ct. stg.............
Do. do. 5 ct. cur.............
Do. do. 5 ct. stg., 1885........
Do. do. 7 e Ct. cur...............

Dominion 6 P ct. stock.....................................
Dominion Bonds ...........................................
Montreal Harbour bonds 64 p. c..............................

Do. Corporation 6 P Ct. 1891..........................
Do. 7 P Ct. Stock ...............................

Quebec Water Works 6 et. ....... . ....
oronto Corporation 6 P ct., 20 years...................

Kingston City, 6 p ct., 1872 ....... . ....
County Debentures ....... ..........................
Township Debentures... ............................

p et.

3 b j p.c.
4
3
3
4

4
4
4

4
6 & b 2

4
4
4
4
4
4
4

210 11
116j ii6¾

99 r00

108 108f

178

books
98

98
290

179

closed
99

oxd
198

iro
uî6 116j
80 82

99 moi
99 00

107t r08

81 83
loS 1084
103 05
2 09 21
178k 179

98

98 99
105 112
98 99

190 198
96 loi

4 ,., 044 ..........
54 156 157 ................

.............. o r 3
....... 100 103

5 1284 130 .................
25 ............
41
5 210 215 210 215
4 ............
4 -............
4 ............ ............

5 12mo. 112 114 112 115
41 1034 105 ............
4 100 ............
4 1031 105 ............

2 p.C. 3 m r31 ............
5 110 11z ............
5 130 ............

Toronto. Montreal.

105 1041 105
97 974 97

97 99 97 99

.. ............ 01 103.. 95 974
.108 113

. . . . . . . . . . . . . . . . . . .

96 97.

.. . . . .. . . .. . . . .

100 l4i
94. 95 ... 95.97.

E X C H A N G E. Toronto. Montreal.

Bank on London, 6o days 9 91
Private do................................... 948 8
Bank on New York..................................... lit 8
Private do.......................................
Gold Drafts do..... .................................... Par tojprem
American Silver .......... ............................ 34 5 3

P R O D U C E.
Comparative Prices in Toronto Marxet.

Wheat, Faîl ... 60 lbs.
" Spring "

Barley..........43 lbs.
Oats.34lbs.Peas ......-.. -.34 bs.
Peas...........60 lbs.
Flour, No.î, Super.brl.

Fancy......bri.
Extra ...... brl.

Oatmeal..... brl.
Pork, Mess......bri.
Butter ............ lb.
Hides, green ... oo bs.

1872. 1872.
WEDNESDAY, WEDNESDAY,

Dec. 18 Dec. 6.

$ c. $c.
1 25 @ 2 37
1 15 120
0 56 0 66
0 37 0 40
o 65 0.66
5 40 545
5 80 0 00
6 30 6 35
475 4 80
14 00 15 00
0 10 o 16

9 00 9 50

$ c.

1 25

S5o 6
O 38
o 65
5 30
5 75
6 30
4 75

16 o
o og
8 00

$ c.

@ 2 35
12 20
o 66
o 40
o 66
5 35
5 8o
6 35
4 80

16 oo
o 16
8 50

1871

Dec. z8.

$C. Oc.

1 28 @ 1 30
î16 120
0 68 o 6o
0 44 0 45
0 65 o 66
5 45 5 55
5 65 5 70
5 8 6 oo
4 70 4 80

1o M oo
0 14 o z6
7 00 8 00

1870.

Dec. I?.

. c.

I 15 - 1 20
t1 2 1 16

0 50 o 60
0 44 0 45
0 6 070
5 15 5 25
5 40 5 50
5 50 5 75
5 75 0 00

18o 19 50
0 13 o 18
7 50 800

0 c

O 8
o&
o 5

2869.

)ec. 18.

2 @ o 84
0 o82

0 30 0 3r
0 53 0 55
3 90 4 00
4 00 4 10
4 20 4 25
4 25 4 50

2600 27 00
0 15 0 19
6 50 7 00

506
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The Canada Guarantee Company.

(Incorporated by Act of Canadian Parliament.)

Capital ...... $100,000.

DIRECTORS.

SIR ALEX. T. GALT, K.C.M.G., M.P., President.
John Rankin, Esq., Vice-President. R. J. Reekie, Esq.;
Edwd. Mackay, Esq.; James G. Ross, Esq., Quebec;
John Molson, Esq.; James Rose, Esq.; D. Lorn Mae-
Dougall, Esq.; Donald McInnes, Esq., Hamilton.

Legal Advisers-Messrs. Carter & Hatton.

Nanager and Secretary-Edward Rawlings.
This Company, formed for the purpqse of issuing

Bonds of Security for Employees in positions of Trust,
at Equitable Rates, is now prepared to recete appli-
cations. It transacts no other description of business.

Head Office, 229 St. James St., Montreal.

EDWARD RAWLINGS,
Manager and Secretary.

The Gore District

Mutual Fire Insurance Company

H AVE BEEN DOING BUSINESS ON THE
Mutual System for THIRTY-THREE YEARS. It

undertakes the insurance of all descriptions of property,
excepting certain which are extra hazardous, against loss or
damage by fire or lightning. The cost of insuring witl it

ranges from

SIXTEEN TO TWENTY CENTS IN THE DOLLAR

Less than in an ordinary proprietary company. It offers the
option of insuring either on the PREMIUM NOTE, or
CASH PREMIUM system ; and although by adopting
the latter a very considerable saving can be effected. The
premium note system is undoubtedly the cheaper of the
two. Its special tariff of rates for the insurance of

ISOLATED DWELLINGS,
And their contents recommends itself on the score of
economy. It offers security which is ample; and by
never allowing i s limit of insurance on a single
risk to exceed an amount which is proportionate to its
assets, it is enabled to sneet its engagements as they may
mature and settle them with promptitude and liberality.

THOS, M. SIMONS,
Secretary.

A. T. McCORD, Jr., Agent,
No. 7 Toronto Street, Toronto.

February Ist, 1872.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

I NSURE ONLY FARM PROPERTY COUNTRY
Churches, School Houses, and isolated Private

Houses. Has been seventeen years in operation.

THOMAS STOCK,
Presidenit.

RICHARD P. STREET,
Secretary and Treasurer. 26

Montreal
Assurance Company

INCORPORATED 1840.

CAPITAL ........................... $800,ooo
INVESTED FUNDS (approximately)...... 400,000

HEAD OFFICE......MONTREAL

A. MURRAY................................MANAGER.

BRANcH OFFIcE-22 Wellington Street, Toronto.

Ætna
Life Insurance Company of Hartford, Conn.

T HE ÆTNA IS NOT SURPASSED IN ECON.
omical management in fin .ncial ability, in com-

plete success, - tbsolute sec. cy, by any cor.pn iu
the world.

Its valuable features--

LOW CASH RATES,

ANNUAL DIVIDENDS, JUST NON-FORFEITURE SYSTEM,
Commend themselves to those desiring Insurance in any
form. JOHN GARVIN,

General Agent, No. 2 Toronto St., Toronto.

SCOTTISH IMPERIAL
INSURANCE COMPANY.

CAPITAL . . . . . . . . £1,000,000.

Head office for the Dominion, 9 St. Sacrament Street,
Montreal.

H. J. JOHNSTON, Gen'l Agent.

IsAAc C. GILMOUR, Agent, Toronto.
McKENZIE & MACKAY . Agents, Hamilton
TAYLOR & MINTY >

ST. LOUIS MUTUAL
Life Insurance Conp'y.

OF ST. LOUIS, MO.

ASSETS OVER $6,000,000.

This Company having deposited with the Receiver-
General $50,oo, for the benefit of its CANADIAN
POLICY HOLDERS, ind having complied with the law
in all other respects, its General M -nager for Ontario,
Mr. R. S. BAIRD, has opened an office in this city at
No.ii TORONTO STREET.

That eminent and weil-known actuary, Hon. Elizur
Wright, of Boston, iii a letter to this Company says: -
" The higher rates of interest .n the West give your
Company a decided advantage, and the day is not far
distant when, if you seek tho)se fields, the St. Louis
Mutual Life will draw more monty from the East than
Eastern Companies mow draw from the West. The in-
demnity will be as certain, and, on t e average, sure to
cost less than in companies which cannot invest so
profitably"

$x,ooo compounded for thirty years at ten per cent. in-
terest amounts to $17,449.40, while the saine amount,
compounded for the same length of time at six per cent.,
amnounts to only 85,743.50. It is therefore a self-evident
fact that the company which receives the highest rate of
interest on its investments, other things being equal, will
pay the large t dividends to its policy r.olders.

Particular attention is nvited to the

SAVINGS DEPOSIT PLAN,
recently introduced by this Company. On this plan a
person can insure on the ordinary life rates, and at the
end of fifteen years, or of any subsequent period of five
years, withdraw his entire interest in the Company,
which, at the end of twenty years, would, on most con-
servative estimates, be considerably more than
DOUBLE THE AMOUNT OF PREMIUMS
PAID..

THOSE DESIRING LIFE INSURANCE
Would do well to examine this as well a, the other pop-
ular plans presented by this Company, before insuring
elsewhere.
WM. OLDRIGHT, M. D.,

Medical Examiner,

JAMES FORSTER.
CITY MANAGER.

The Ontario
Mafrine InsPector ............ CAPT. DAVID' Ross KERR. Mutual Pire Inaurance Company.
Local Secretary and Agent.........R. N. GOOCH. HEAD OFFICE...................LONON, ONT.

n Nav'ation, also Ocean Risks (to and from Ports
G reat n) covered at moderate rateS. 34-6-n. HIS COMPANY IS ESTABLISHED FOR THE----------- ~T Insue-ance of Dwelling-housesan o-&adu

W bi CMuIR, Dealer in Plasterers' Hair, Glue Pieces, propeety in CRies, Towns, Villages, and Country.
Wooî, &0 ~5, C ure-ers' raeLahrSr Applications for Insurauce made through any of thse

Woo g.le Tails, Curir' Greaise Leather Scraps, a
CHAlT o. NERAL COM'MISSION MER-oprNo et in S. McBRIDE, Prosident.

T armsn, ae.fJ~teets Toronto. REFERENCE- JAMES JOHNSON, Secretar-Treasurer. .

Finaticial.

Robert Beaty & Co.,
EXCHANGE OFFICE,

BANKERs, BROKERs &C.,
53 King Street East, opposite Toronto St., Toronto.

DRAFTS ON NEW YORK, GOLD, SILVER, UN
current money, Mortgages, Stocks, Lands, Houses

&c., bought and sold at best rates. Orders by Telegraph
or letter promptly attended to.

Interest paid on Deposits. 18-3m

Campbell & Cassels,
C. J. CAMPBELL,J 56 & 58 King StreetEast, fw. o. CAssELS

TORONTO,

BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bndstnd Stock
Gold, Silver and Canadian Stocks and Sncurities

Bought and Sold.
ORDERs EXECUTED PROMPTLY ON BEST TERMus.

BOND BROTHERS,
STOC K BROK ER-S.

7 ST. SACRAMENT STREET, MONTREAL-(MEMBERS OF THE
STOCK EXCHANGE.)

Orders received for the purchase and sale, for invest-
ment or on margin, of stocks, Bonds and Debentures, in
Canada and the United States.

CORRESPONDENTS•
Messis. SHEPHERD & GRIEVESON, London, Eng.
Messrs. DRAKE BROS., New York.

OSWALD IBROTHERS,
STOCK BROKERS,

Members of the Stock jExchange.)

55 ST. FRANCoIS XAVIER STREET, MONTREAL.

Stocks and Shares Cf all kinds bought and sold on
Commis ion.

BURNETT & THOMSON,

STOCK AND SHARE BROKERS.
(MEMBERS OF THE STOCK EXCHANGE.

61 ST. FRANCOIS XAVIER STREET, MONTREAL.

TAYLOR & MINTY,
BANKERS, EXCHANGE AND STOCK BROKERS,

Agents of the United States Lloyds,

AND OENERAL INSURANCE AOENTS, HAMILTON,'oNT.

GEO. TAYLOR,
Late Manager of Bank of

B.N. Am., Hamilton

FRANCIS C. MINTY.
Late of the Bank of Mon-

treal, Hamilton.

Philip Browne & Co.,
BANKERS AND STOCK BROKERS,

DEALERS IN

ST ERLING EXCHANGE, U. S. Currency, Silver and
Bonds, Bank Stocks, Debentures, Mortgages,&c., &c.

Drafts on New York issued, in Gold and Currency.
Prompt attention given to collections. Advances made
on Securities.

No. 67 YONGE STREET, TORONTO.
lMEs BROWNE. 8 PHILIP BtowNE, Notary Publ

Toronto Savings Bank,
72 CHURCH STREET.

D EPOSITS RECEIVED, FROM TWENTY
Cents upwards; invested in Government sud other

first class securities. Interest allowed at 5 and 6 Jer.cent
BANKS Or DEPOSIT.

Ontario Bank and Canadian Bank of Commerce
W. J. MACDONELL,

1 .Mafager
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St

, on tre ai.adjuat al onest boses, and paWWithout any delay. W. M. RAMSAY,
li hnin Company insures a rnst loss anN dame Manager, Canada. I. Net Cash Assets, 1st Feb., 1872 $1$,ooo,0o

nin ,evenwher no ire ocurs No ther2. A iiiual Cash Income ........... 8,ooo,ooo0o ers. y ing Canada gives this security to its Policy- W T N- 2 na ahIcm...... ,0,0. Wa n in CanadaWuVn ESTERN 3. Total paid policy-holders, 1871 3,459,340.37A. W. SMITH, Assurance Company, 4. Surplus, 1871 ..................... 700,000Agent for Toronto and vicinity.
Office-Wellington Street. INCORPORATED 1851. NEW BUSINESS, SUM ASSURED, 1871,

CAPITAL ...................
N $4BoOO.The W aterloo CountA FIRE AND MARINE. '''''''''.°°°

Mutual Fire Insurance Company. HEAD OFFICE .......... ORONTO, ONTARIO. $41,804,027.00.
HEA OFIcE........ATRLO, OT. HON. JOHN McMURRICH, President. This Society ha, led the van bi the Insurance world for

HEAD E .863 , CHARLES MAGRATH, Vice-President. nany years; it has ntroduced more improveNentT; and
EST ABLISH ED 1863. 

gvn-etriptst h uie
THE BUSINESS OF THE COMPANY IS DIVI- DIRECTORS. s than any Lîfe Con-T ded into three separate and distinct branches, the T&MESMICHIE Es?. NOAH BARNHART, EsQ. Pan iii he Und gratsd on is demrvnith eVILLAGE, FARM, AND MANUFACTURES J M ISKEN, EsQ ROBERT BEATTY, EsQ.Each Branch paying its own losses and its just propor- . . MITH, ESQ. Wm.GOODERHAMJr..Ean There are many ressons for selecting the EQUIT-tion of the Managing expenses of the Company. JAMES G. HARPER, EsQ. ABLE LIFE ASSURANCE SOCIETY.C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres. B HALDAN, Managsng Di ectcr. FIRST-No Company ha, such large annual transac-J. HUGHES, Inspector. FREDK. G. C. LOVELACE, Secretary. tions, thereby infusing into Is business a constant acces.WM. BLIGHT, Fire Inspector. sion of fresb and s lected lives, which is une of the great-THE MUTUAL CAPT J T DOUGLAS, Marine Inspector. est elements of strength.JAMES PRINGLE, Genral Agent. SECONDLiberality i dealng with ail a aims: olNserving, at the sae time, a due regard to the interees ufL ife ssocýztlon,'- C n atÏa INSURANCES effected at the lowest current rates on !ts present large body of Policy-bolders by a firm resis.]f~buildings, Merchandize, and other property, againat lus, tance *o any atternpt at imposition.or damage by fire. 

THIRD-Perfect organization in every department,
HAMILTON OFFICE- No. 2o James Street South. On H-ull, Cargo, and Freight against the perils of Inland which renders offici I information easily attainable and
TORONTO OFFICE-NO. 4 British America Assurance Navigation.Company's Buildings.acreacmpeeamnsrtoofiaaar.Coman's uidins.On Cargo Risks witb the Maritime Provinces by sail FOU RTH-Being on of the most progressive insti-

PRESIDENT.or steam. tutions of its kind in the wordi ever ared tFEsDN.On Cargoes by steamers to and fromn Britiash Ports, seize Spt once upon ail the improvements i n te businessJames Turner, Esq., of James Turner&Ca. that Science an suggest.A.Wad Eo odE Lgt THE ONLY BRITISH INSURANCE COMPANY The EQUITABLE LIFE ASSURANCE 
W & g

A. WodEsq, o Woo & eggtt.HAVING A HEAD OFFICE IN ONTARIO IS CIETY issues every reco'rnized forin of Policy, and
ACTUARY AND MANAOER, especially theWilliam Powis. T A NA S T TONTINE SAVINGS FUND INSURANCE,SECRETARY, wbich the Compan. introduced. 3 bis new plan bas be-Robertson Macaulay. INSURANCE COMPANY. come very populàr, as equalizing anong ail who are in-ATTETIO 18invtedta ts sate, wichla urey -sured under it the advantages whicb arise f romt the pro-ATTENTION is invited to its SyStem, which is purely ft ftebsnswtoti n epc nrgn7PMutual. 

on the nornal resubîs for any re inrngn Up.Low PREMIUMS, which nevertheless are high enough to instituted.sustain any future depreciation in rate of interest. capital The EQUITABLE feels that it bas the strongestPREMIUMS ABSOLUTELY No -FORFEITABLE, and which ctaistinisheit andenc icmay be withdrawn at any time with interest, deduct-ing therefrom an equitable share for claims and ex- guided, prrfect security is giv n for the future, than whicbpenses. 
no greater inducement Cao be beld out ta ail wisbing taPROFITS DIsTRIBUTED EQUITABLY--MemberS securing M insure their ]ives.to themselves in future the full benent of length of Furtber ii formation regarding the different kinds ofMembership, with contstant increase of profits.

DEFERRED OR TONTINE PROFITs-A separate Branch is Stg,b operation for the benefit of those who prefer this Tsystem. 
T S Offices,POLICIES are not allowed to lapse so long as the Pre-miums in arrear do not exceed cash value.

W M AGRVATt -ead Office fyearsrit haqsdntodv in.. the I r w

DIRECTORS. givn rete impetus teuness thaoar Lie.

Manager Toronto Branch.

Queen
FIRE & LIFE INSURANCE COMP'Y

OF LIvERPoOL AND LONDON.

Accepts all ordinaryFireRisks on the mnost favorable terms
LIFE RISKS will be taken on terms that will com

pare favorably with other Companies.

CAPITAL .......................... £2,0oo,ooo
CANADA BRANCH OFFICE-Exchange Buildings,Montrea

Resident Secretary and General A gent-

A. MACKENZIE FORBES,
Great St. James Street, Montreal.

Wu. ROWLAND, Azent, Toronto.

North-west corner of King and Church Or from any of its representatives throughout thSts., Toronto. States and Canada.
GENERAL AGENTs,-

S. C. DUNCAN-CLARK & CO.,MANAGER,-
Wm. CAMPBELL. HEAD OFFICE FOR ONTA

To AIl lasses in Ontaro settled at the head office in 58 CHURCH STREET, TORONTToronto witbout reference elaewbere. 
CP.R .MCUI
CAPT. R. N. MAcCUAIG,

McDonald & Badge row, General Agent, Ontario East. and In
J. GORDON MORTIMER,Barriste s, A ttorneys, and Solicitors., Inspector of Agencies, Ontarit

WHITTEMORE BUILDINGS, EDWARD A. SCADDING, Special Ag
Loronto Street, Toronto. GEO. B. HO LLAND,D. MITCHELL MCDONALD. OEO. W. BADGEROW Cenerai

e United

RIO,

o.
spector

o West
ent.

S orntario.
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AGRICULTURAL
Insurance Company of Watertown, N. Y. sSurORC.

CANADA OFFICES-KINGSTON, ONT., AND 235 ST. THE STANDARDJAMES STREET, M NTREAL. . EQUITABLEa st S5 . Life AssuranceCash Assets - - --. $635,ooo. L f s u a cDeposit at Ottawa - - - i00,000 OM N. LIFE ASSURANCE SOCIETYJOHN C. COOKER, Pres., ISAAC MUNSON, Sec., CM N L IFEaASSURA N e S oET
E. H. GOFF, General Agent. E S T A B L I S H E D 1 8 25. No. 120 Broadway, New York.This Company commenced business in Canada in June,187o, and up to the present time bas iasued upwardsof HEAD OFFICE FOR CANADA, - - MONTREAL.îo,ooo Policies-a reault in frsi year's business unparal-cled in the history of Cana tan Insurance. Policies in force, over ighty Millions of Dollars. W. C. Alexander, President.ADVANTAGES OFFERED. Accumulated Fund, over Twenty Millions of Dollars. .enry B. Hyde, VI e-President.iat. Absolute security to Policy-holders in the shape ncome over Tree Millions and a half.of a large paid-up Cash Capital, with over half a milliondollars surplus, and having a deposit of one hundred Claims paid in Canada, over $500,ooo.houaand dollars with the Government for the security of Funds invested in England, United States, and Can- R. W . GALE,.anada Policy-holders especîaiiy. ada, with the most perfect safety.2nd. This Company confines its business tofarm pro- Deposited at Ottawa, for benefit of Canadiyn .f' D o Certy sd detached residences, thus securing our patrons oldeps, i5a. ttawa, for bnf of Cadiic nrom the liabilit of paying losses on Stores, Hotelshhops, and all other hazardous property. * For information as to Life Assurance, apply to any of3rd.Alargeand proftable business, wit ample assets, the Agencies throughout the Dominion or to an8 Sto la 9e --8É' Lt ae Sre
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Insurance. Agents' Wirectory. Isuran~ce.LONDON AND LANCASHIRE JAMES M. PECK, Agent for Lancashire, iEtna, and ire and Marine In
Andes Fre Insurance Compantes, also Se. and Treas. aurance.

Life Assurance Company. Hastings Mutual Fire Insurance Co, Belleville, Ont. THE BRITISH AMERICAD W. COWARD & CO., Com. & Produce Mer-i Ohants, Agent-; for the Liv. and Lon. and Glôbe ASSURANCE COMPANY.
CAL!f Offici-Leadenhali St., Corniuili, London- Fire and Life, Coin. Union l'ire aud -Life, Andes Fire MEAD OFFICE.,Canada Branmc, Head Office, 235 St. James' St. Montreal. and Marine Ins. Co's, Ottawa .ornan -f Andes Fir CEAD oFFICE:
Deposited at Ottawa, for the EXCLUSIVE BENEFIT OF W M. MOWAT, Sect. Co. Perth Mutual F. . Co.,CANADIAN POLICY-HOLDERS, THE SUM OF Ins. and Real Estate Agt, money invested on first TORONTO.

class securities, mortgages in first-class securities for sale.Stratford. 0. 
BOR FDIRECTION:

$.r >o, O oH 
n G. W. Allan, M.L.C., Hugis McLennan, Esq.

BOARD oF DIRECTION.-Wm. Workman E P DIXE WATSON, OfficialAssi nee, Fire, Life and Ac- Georg . ly, Esq., Peter Patersan, Esq.,dent, ~ City oBank; Alex M. D elisleTE , s., resi cient Ins.Agent. First-class om anie represented. Hon. . yley, r dat , Esq.dent, Ciy Bank; Alex .Lebli Esq.; Co lector of Money loaned, and collections madeGoderich, Ont. Pele HPa E , E. H. Ridout, Esq.,tien s appine byl thbldn, E. Q The next valu- . lg Howlan i, Esq., E: H. Rutherford, Esq•tien oi appnted by tie deed to take place at the GEORGE GROVES, Officiai Assignee, Real Estate Thomas C;Street, Esq.pad Iat a, plicies on the bools of the Com- and Insurance Exchange-Agent, Imperial Fire In- Governor:pany, at tint date, nt. Co • R , wi &alharo in surance Co., Commercial Union, Fie and Life, Isolated GEORGE PERCIVAL RiDouT, gag.
tote division f sofitst Copies o the Repo with state Risk, Fire Ins. Co.-St. Catharines Ont. DOT Esq.ro Or age__nthe_ cn belhad en apication to an 

DePuty GoESor:Qfnce Or agencY a te Campany. OHN H. MILLER, Agent for North British and PETEE PATESON, EsQ.WILLIAMIROBWILMercantile, British America, Western, .Ætna, Fire FireIn ecor: Marine Ipecta.A. W. SMITH. oronIo. RBERTSON, and Life, TravellersLife and Accident,&c.-Broker,Land- E. E IEN CAPT. R.Agent for Toron*o. Manager for Canada. agent, &c.- Gat, Ont. 
Anurar-ces granted on aIl descriptions cf propetagaintis and damageby ire and te perils of iniandAMES TROUT, Fire, Life, Insurance, Land, and navigaton.General Agent; Appraiser for the Canada Perma- agncie. estabised te cities, tawns, and

nurnc CNmTROm NT O nent Building and Saving Soc.,of Toronto, Meaford, Ont. enos ebshed in t rinc esMutual Fire Insurance Compan KERIW& ANDERSON, Official Assignees,Brokers T OS. WM. BIRCHALL,and Accountants. Agents for Guardian Fire Is 23-1y. ManagerOffice, Bank of Toronto Buildings, Welîington Steet. Co. of England. Office, cor. Church & Court sts. Toronto.
T. & W. PENNOCK, Fire and Life Insurance PROVINCIALot. - . .Agents and Adjusters, representing first-clgssCoin- Insurance Company of Canada.Pre m ote apeitauoer ta Ot. .1871 44,OOO panies through the whole of the Ottawa Valley, OttawamPremium Note Capital, over * ° ° '°°° ROBERT D. VIBERT, Fire and Marine Insurance FOR FIRE AND MARINE INSURANCEAgent; General Commission and Land Agentp NACE .ADC. E. CHADWICK, In.ersoli, President. tioneerandBroker &c. Perce, Gas P. t-Q OFFIC....TORONTO STRET ... TORONTO, ONTD. THURSTON, Tarona, Vicepresio S. R. DICKSON, Notary Public, Commissioner, PRESIDFNT:S. THOMPSON, Manging Direct,', DO. &c, Money, Landand Genera Insurance Agent. The Hon. J. H. Cameron, D. C. L., Q.C., M.P.Offices, River street, Parisnd Roy's Buildings, Brantford VICE-PRESIDENT:CLASS F PROPERTY INSURED. G Ot A. COX, General Agent, Canada Life, East- Lewis Moffatt, Esq., of Moffatt, Bros.er Ontari Branci. Also agent for North British OTHER DIRECTORs:& Mercantile, Imperial, Commercial Union, Western, C.CJ. Campbell, Esq., of A. Cameron, Esq., Cash•er,

Mercantile Branch. and Hartford Fire Insurance Ca'.Cmbl 
asls o ecatBkTrnoA 1 proerty of a class not specially hazardous will be L. JARVIS, n crn. l& s ,DugganEsq, jugo.pro ety ofsp crîî < E and Commission Agent W .J. M acD nei, Esq p, P e th o nty Court, Cant 7

Insured b this Company, including Stores and their * General Agent, Queen Insurance C. ot Liverpool sient, Taront Savng York, Toronto.contents, Dwelling Houses (not inclu:ed in the Farmers' and London. St John, N.B. I Bank, Toronto A. T. nty Es, CountyBrancr) and t eir contents, and Ci y. Town, and Village 22 f or . A. T. ultorn o. Taane.MPty gerLy. Ai a Cunty Stores,Taverne Flour IRJOBERT MARSHALL,Notar Publ.cMa ofA o i hc Es, of Go,
Po- 

A. R. McMaster, Esq., af A. Micisie & d0., ad Futols, sca of uTerat nsraance will be onthe the Montrel, British Anera ' n R ater & Br, To- Michi & C Toronto.
lowest &cale of Mutual Insura;àce Coospanie aurac Cc'.andoeieîpeîa ronto.AnuM scParties insured in iter Branci are exempt by law Insurance Companaes. St. o aNa oa r H.P S d , Vice- Pr ts M.. Tero .
troun ail liability for losses sus ained in tise other brni.GEOY ~ Ae 2 President Bank ai' c- ~ lo

brach. RE GOY ft OUG, rmerce, Tarante. am- W. Kay, Esq., Gaderics.Cost f Insurý nce i ti is branci averages about two- Ca , rcEa Union n Imperia Fire s. Ma rArhur H-vA. Hsq.,GE
tisirds aftie usual praprietary rates, as norne proit aretl Mf 

c'y.oc amltn
W T. O'REIL arutabe Lm fe Ass Soc. Hamilton. tes Agent FireInspecto. m HGeo. A. Hne, Esq..W. T. O'REILLY, armeNMU Insurance Agent and Gommission an Marine Department.Capt Co. , rtier.

H.HRPHYK 
Benkers.-.Tise Canadian Bank,@f Commerce.JointNCOC reMercians PTeeegrtpe e Building,(basement) No. 26 St. Insurances efected at reasonable rates on ammr descri

6m Joint Secretaries. Peter street, Quebec. 
tuar, of praperty. Fairness în settiement and an equitalbtOHN GARVIN, Geeral Agent forconstruction of Insuranc otasreheiviblThe AgriCultura the Ena Life rules of te Company. ae te a

Th giulua nsurance Company of Hartford, Conn., for Western ARTHUR HARVEY, Manage.Mutual Assurance Association of Canada. Canada. Office, Toronto street, Toronto.
HuAD OFFICE Aocai..Cnd GEORGE A. YOUNG, Agent Hamilton B hA OFFICE ''"''......-...........London, Ont. James andaMrncs Company, Fire and Life, corner MMERCIAL UNION

Jms and Merricir streets. ,FieadLfrnh oCIAL UNIONA purely mutual Company, avoiding ail hazardous risks j D. PRINGLE, Agent for North BritisAp and Mer-Capital rst ofJanuary 1871 cantile Fire and Life; ProviciaI Fire and Marine; CHIEF OFFICES:
Cash and Cash items .. ................. $231,24225 Scottish Provincial, Life; àvtna l Fir and 19 AND 0 CORNHILL LONDON ENLAND, andIn ands Dominion Go ern ent. .... 77,28950 Marine, Phni... 20 oo am Phoenix, Ocan Marine, m ilton, O nt. 409 ST. PAUL STREET, MONTREAL, CANADA.THIS old, well establishsed, and reliable CaW F. FINDLAY, Accountant, Officiai Asg CAPITAL.TREL, CAgATI S od the larest Fanersbne aompany, con- Assur Agent for Ætna Ins. Co. of Hartford; Londn MORLAND WATSON & Ca., Gen5l Aentsfor Canada
tinues ta do the larges armers' business 8 an s Com Assurance Corporation, and Edinburgh Life Assurance FRED. COLE, Secre n y. n a
pany in Canada. For tise rnnh of Junc, 1871, it isaued Company, Hamilton. 

39*îY W. M. WSMCTAeta oo«
tise unprecedlentedly large number of 185,2 Policies 1 s .GRLSOE ie ie aie ci
pester numbsr than the total yearly issue o c many Con- G. RD STONE Pire, Lite, Marine, Acci-panies. 

VeyeepanStc es re rne Aentidorna.oIntending insurers will note:- Very bes Companies rurance gent, WindsorOntario. ROYAList. That its rates are as low as those of any res-n- N. GOOCH, Agent, Lite Association of ScotiandCsible Company in the Dominion, and lower an tose Nort•N Britis h & Mercantile(Areand Montreal Ins. 0f Liverpool ad Landno ire and Lie.of a great many. Compty (Marine), NO. 32 Wellngton st. east, Toronto.2nd. That.parties insuring have the choice of either C (aie N.2Wlnt . a, aon.ve olnLnd-Fr dLfthe Premium note or cash systems, and that on either JAMES FRASER, Agent, Liverpool nd Londonand Subscribed Capital.................OOaooa stem the Premium stated in the Policy constitutes Globe and Briton Medical and General Lite Associad Sucri e Capit e wholeliability of the member. tion, and Sec'y Metropoln Per't Bldg.Socy No. 5 King A"""""oe . .. ,oo,ooo3rd. The large amount of cash on hand enables it to street West, Toronto. Fundp on hPnd oBer N ia..................na co oMeet ail its engagements promptly. ------ FuCdsLOI Et n pr uua alarer tsaccEtE R ve e sI s r n t ;for te LanashireIns. HEAD OFFICE FOR CND -ONTREAL

4th. B eing purely m utuel, ail profits accum ulate for C E;TE r av l r n u a C ob'.; H arfor ia , sre s ; E A Dr Fec i t o R of Pr p rt n D A edO N tR m oErA t
pie enefit a te memtbers s, and are: ot pcid awsy ta go Western Ins. Co., of Toronto; St. Catharines, Ont. Every description af property insured at

Hnto t •e pockets of stockhlders, as s the case in pro- 
rates of premiummi iet te last ten years distributed over 4 F. s DOME, Fire, Life, Marine and Accident Life Assurances granted in aIl the nost approved formsinar in h a send eer hinbueen up00,000 t O n s. Agent and Adjuster Albion Buildings, London, Gentlemen of position and influence desirous of actinlassestlm, and mer ingbeenupt eOnt. None but tse mo-t- - re ble Companies represented. as Agents in unrepresented districts, should apply to the

Inark Pn ayaý isofest claims, and meeting aIl ise- B. ,InsR andRea gn, le, L ROTH
of th e irectors look forward for a continuance B. BURRITT Ens H. Ra Endsg

ny e all ce already shewn in favor of this Corn- Division Court. Debts Collected; Moneyto Loan, E. F. BEDDALL
oail treign offices and new local ventures. and Invested, &c., &c.; Stratford, Ont.

D, C. MACDONA , Secretary & H. A AgsChief Agents for the DomniOn.
CDAD General NAge Is ecre Acc Ane and 'Hartfor Fret fo Wsternfa Qer TORONTO OFFICE-Royal Insance B«g5. Yonge St.

, Andes and iaretord Pire Ina. Co., ravelerns' F. H. HEWARD, Agent.

COADY General Agent and lnspectî,r. .Accident, and Canada Lite Ins. Ca. Bowanville. Ont.
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I nsurance.

CANADA
Life Assurance Company.

This Inst.tution having been

ESTABLISHED IN 1847,

Has long since surmounted all the dangers of the early
years of Assurance Compani:s.

Its ample Capital and Funds,

And its management in the hands of persons of long ex-
perience of such business, afford

Perfect Security

to asurers. These features, as weIl as the Company's

MODERATE RATES,
render the Institution one whose advantages are not sur-
passed by any othe , and explain the fact that it stands
at the head of all the Life Companes in Canada.

Detailed Reports and Table Rates may be obtaine?
at any of the Company's Offices or Agencies.

A. G. RAMSAY,
Manager and Secretary.

R. HILLS,
Assistant Secretary.

Agent in Toronto.-E. BRADBURNE,

BRITON
MEDICAL AND GENERAL

Life Association.
with which is united the

BRITANNIA LIFE ASSURANCE COMPANY,
Capita and Invested Funds............£750,ooo Sterling.

ANNUAL INcOME, £220,0o STO.:

T HE IMPORTANT AND PECULIAR FEATURE
originally introduced by this Company, in applying

the periodical Bonuses, sa as to make Policies payable
during life, without any lHgher rate of premiums being
ctarged,has caused the success of the BRITON MEDICAL
AND GENERAL to be almost unparalleled in the history of
Life Assurance. Life Policies on the Profit scale become
payable during the nifetime of the A ssured, thus rendering
a Policy of A ssurance a means of subsistence in old age,

l as a protection for a family, and a more valuable
security to creditors in the event of early death : and effec-
tually meeting the often urged objection, that persons do
not themselves reap the benefit of their own prudence
and forethought.

No extra charge made to members of Volunteer Corps
or services within the British Provinces.

OFFIcE.-Ajoining Bank of Toronto, Wellington St.
THOMAS R. WOOD, Agent.

JAMES B. M. CHIPMAN,
Manager for Canada, Montreal

Oct. 17--îryr.

PHCENIX
Fire Insurance Company. of London.

ESTABLISHED IN 1782.
AGENCY ESTABLISHED IN CANADA IN 1804.

Unlimited liability of aIl the Stockholders, and
large Reserve Fund. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

310, St. Paul Street, Montreal.
JAMES DAVISON, Manager.

THE ONTARIO MUTUAL
Life Assurance Company

T SSUE Policies on all the most apprlved methnds.
This Company is PURELY MUTUAL; its business

confined to the Province of Ontario; its rates of Assus
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, aIl
advantages go to the benefit of Policy-holders.

Dividends declaredyearly after Policies are three years

WM. HENDRY, Manager,
Waterloo. Ont.

insurance.

North British and Mercantile
Insurance Company.

ESTABLISHED i8og.

CAPITAL .................... £2,ooo,oo Stg.
INVESTED FUNDS ........ 2,838,118 18s. 8d. Stg.

The £6 5s. paid shares of this Company are now quoted
on the London Steck Fxchange at £28 s. Stg.

Fire and Life Insurances effected on the most favorable
terms.

Toronta Branch.
Local Offices, Nos. 4 and 6 Wellington Street.

FiRE DEPARTMENT ............ R. N. GOOCH, Agent.
Lir DEPARTMENT ............ R. J. DALLAS,

Molson's, Bank.

General Agents for Canada-
MACDOUGALL & DAVIDSON.

Liverpool and London and Globe
Insurance Company. f

A VAILABLE ASSETS - - - $27,oo,o

DiRECTORS IN CANADA.
T. B. ANDERSON, Esq., Chairman,
HENRY STARNES,Esq., Deputy Chairman,(President

Metropolitan Vank).
E. H. KING, Esq., (President Bank of Montreal.)
WM. CHAPMAN, (Commisioner Trust & Lean Com-

Company.)
THOS. CRAMP, Esq., Merchant:

L OSSES PAID IN COURSE OF THIRTY-FIVE
Years exceed FoRTY MILLIONS or DOLLARS.

Claims by CHICAGo FIRE, estimated at nearly $3,000,-
ooo, are being liquidated as fast as adjusted WITHOUT
DEDUCTION.

Security, prompt payment and liberality in adjustment
of its losses are the prominent features of this wealthy
Company.

FIRE AND LiFa POLIcIES issued with very libera con-
ditions
JAMES FRASER, Agent Fire Department, 5 King

Street West, Toronto
THOMAS BRIGGS, Agent, Kingston.

F. A. BALL, Inspector of Agencies, Fir Branch.
GEORGE J. PYK E, Inspector of Agencies, Life Branch.
WILLIAM HOPE, Agent Life Department, 18 King

Street East.
G. F. C. SMITH,

Chief Agent for the Dominion,
ly Montreal.

Reliance
Mutual Life Assurance Society,

Established 1840.

Head Office or the Dominion of Canada:
sag ST. JAMES STREET, MONTREAL.

DIREcToRs-Walter, Shanly, Esq., M.P.; Duncan Mac-
Donald, Esq.; Major T. E. Campbell, C.B., the Hon. J.
Hamilton, F. W. Thomas, Esq., Cashier Molson's Bank.
Net Assets, as at 31st Dec, 1870............$1,400,r45 o6
Net Liabilities, do. do............ ,208,625 oo

Surplus ......................... $or,52o aa
JAS. GRANT, Resident Secretary.

Agent-WM. JEFFERY, Esq., Broker.

Imperial
Fire Insurance Company of London.

No. i OLD BROAD STREET, AND No. z6 PALL MALL.
ESTABLISHED x803.

Canada General A geny,-
RINTOUL BROS.

24 St. Sacrament Street,'Mcntreal.
JAMES E. SMITH, Agent,

Toronto, 3 Manning's Block, Front Street.

The Victoria
Mutual Fire Insurance Company of Canada.

Insures only'Non-Hazardous Property at lom rates.

BUSINESS STRICTLY MUTUAL.

GEO. H. MILLS, President.
W. D. BOOKER, Secretary.

HEAD OFFIcE ................ HAMLTON, ONTArg
Aug. 15-lyr
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CONFEDERATION

LIFE ASSOCIATION
OF CANADA.

HEAD OFFICE, MASONIC HALL, TORONTO
CAPITAL, - - - $5oo,a0.

Stock and Mutual Plans Combined.
Deposited with Dominion Government for Security ofPOLICY-HOLDERS, 85o,oa0.

OFFICERs;
PRESIDENT-SIMR FRANCIS HINCKS, K.C.M.G.,Finance Minister of Canada.
VICE-PRESIDENTS-HON. WM. P. HOWLAND,C. H., Lieutenant-Governor of Ontario.

HON. Wm. McMASTER, President Canadian Bank
of Commerce.

Tvis Association offers the following advantages:1. It is a Canadian Ilistitution cnder home manage-ment.
2. Perfect socurity by character of directors, wealthy

propretary and large guarantee capital, only one-tenthof which participates in profits.
3. Holders of mutual Policies share in profits and man-

agement.
4. Equal and just application of non-forfeiture princi-

ple, not arbitrary, but fixed by charter.
5. A policy fre. from vexatious restrictions.
6. Its investments made in Canada, thus being a sourceof home benefit. instead of a constant drain of wealth intoforeign channels
7. Comparatively low rates, its participating premiumis over 1a per cent. less than ordinarily charged by mu-tual companies, and the stock rates over 25 per cent. lessthan the same.Mir Agents wanted in unrepresented districts.
Apply with references to

WILLIAM McCABE,
General Manager, Toronto.

Life Association of Scotland.

Invested Funds upwards of £1,oooooo Sterling.

T HIS INSTITUTION DIFFERS FROM OTHERLife Offices, mn that the BONUSEs FRoM PROFITSare applied on a special system for the Policy-holder's
personal benefit and enjoyment during his own lifetime,with the option of large bonus additions to the sum as-sured. The Policy-holder thus obtains a large reduction
of present outlay, or a provision for old age of a most im-
portant amount in one cash payment, or a life annuity,without any expense or outlay whatever beyond the ordi-
nary Assurance Premumm for the Sum Assured, whichremains intact for Policy-holders'heirs, or ether purposes.

CANADA-MONTREAL-ST. JAMES ST..
DIRECTORS.

DAVID TORRANCE, Esq. (D. Torrance & Co.)GEORGE MOFFATT, Esq., (Gillespie Mofratt & Co.):ALEXANDER MORRIS, Minister of Inland RevenueSia G. E. CARTIER, M.P., Minister of Militia.
PETER REDPATH, Esq . Redpath & Son.)J. H. R. MOLSON, Esq., ( . . R. Moison & Bros.)

Solicitors-Messrs. RITCHIE, MORRIS & ROSE.
Medical Officer-R. PALMER HOWARD, Esq., M.D.

Socretary-P. WARDLAW.
TORONTO OFFicE-No. 32 WELLINGTON ST. EAST.

R. N. GOOCH, Agent.

THE MONETARY TIMES AND TRADE
REVIEW-INSURANCE CHRONICLE.

DEvOTED TO

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-

ments, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION PRICE:
CANADIAN SUBSCRIBERS........$2 a yearBRITISH . 2 a year.AMERICAN " .' 'st. cy.

Canadian Postage pre-paid on Foreign Subscriptions.
Office-No. 64 Church Street, Toronto, Ontario.

J. M. TROUT,
busi:ess Manager.


