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{ SUBSCRIPTION
$3 a Year.

The Lealing WNholesale Trade ot Toronto °

HOLD FULL RANGE

Fancy Wool Goods,

German Jackets,
Waterproof Tweeds,
German Sealskins,
All Wool Longs,
Mens’ Mauds,

Felt Skirts, &c. &c,

JOHNZMACDONALD & CO.,

21 and 23 Wellington street,
30 and 32 Front street,

38 Fountain street, Manchester, England.
Toronto, Nov. 25, 1875,

[ro——

} Toronto.

The Leading Wholesale Trade of Hamilton.

THOS. C. KERR and Co.,
HAMILTON.

Have now their

FATT sTOCK

;:‘“Plete n each department,and invite the irspection
their customers and the trade generally,

Their assortment of

Osnadian Tweeds, Flaunls Blankets, &o.,
is more extensive than usual,

Always on hand a full supply of
ELORA CARPETS,
DUNDAS MANUFACTURES,

AND

HOCHELAGA SHEETINGS.

Their Shoe War
the Winter Trade,

September 15th, 185.

ked for

is now pletely st

{The Leading Wholesale Trade of Toronto.

The Le-dfﬁg Wholesale Trade of Toronto.

1878.

—

A. R. McMASTER
and BROTHER,

Dry Goods Importers,
AND DEALERS N

CANADIAN

AND

|American Manufactures,

Nos. 4 AxD 12 FRONT STREET WEST,
TORONTO.

t's Lane, Lombard St., London, E.C.

Orrices—34 Cl

Toronto, Jan. 1875. 32-ly

SMITH & KEIGHLEY,
No. 9 Front 8t, East,

TORONTO,

Are offering at very low prices, a cargo of

BRIGHT MUSCOVADO SUGARS,

200 Hds, Yellow Refined Sugars (all grades),

soo Barrels Ground do.,
200 “ Amber Syrup,

50 ¢ Pale Amber do.,
100 “ Beehive Syrup.

100 ° Silver Drips do.

AND ALSO

GOLDEN DROPS AND HONEY

SYRUPS.

1875. 1875.

SEPTEMBER.

GORDON, MACKAY & CO.,

Are now ready to show the contents of

300 PACKAGES

Staple and Fency Dry Goods,

Forming a complete assortment in the various depart-
ments, when they hope to see their friends and the
trade generally.

FULL LINES IN THE VARIOUS

CANADIAN MANUFACTURES.

Toronto, 1st September, 1875.

TO HAND

AND OPENED,

2 CASES RIBBONS

NEW AND ¢“ NATTE,
e ]

Seal Brown, Marine Blue, Azuline,
Mexique, Ciel, Cardinal and Pink.

Also,
B8, 6, anld 7 inch
SASH RIBBONS.

Samson,
" Kennedy,

& Gemmel

44 SCOTT AND 19 COLBORNE STS.,
. TORONTO.
Toronto, Nov. 23, 1875.



594

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

The Chartered Banks.

The Chartered Banks.

BANK OF MONTREAL.

Notice is hereby given that a

DIVIDEND

or

SEVEN PERCENT.

upon the paid-up capital stock of this Institution has
been declared for the current half year, and that the
same will be payable at its Banking House, in this

city, on and after

WEDNESDAY, 1st DEC. NEXT.

The Transfer Books will be closed from the 16thjto he
3oth Nov. next, both days inclusive.

By order of the Board.

R. B. ANGUS,

General Manager,

Montreal, Oct. 26, 1875 N

The Canadian
BANK OF _(:‘-_OMMERGE.

Head Office, - - Toronto.
Paid-up Capital - - - $6,000,000
Rest - - - - - - - 1,900,000

DIRECTORS.
Hon. WILLIAM McMASTER, President.

ROBT. WILKES, EsQ., M.P., Vice-President.

Noah Barnhart, Esq.
W. Cumberland, Esq. James Michie, Esq.
William Elliot, Esq. T. Sutherland Stayner,Esq
= George Taylor, Esq.
W. N. ANDERSON, General Manager.
JNO. C. KEMP,’ Inspector.

Adam Hope, Esq.

-

New York—]J. G. Harper and J. H. Goadby, Agents.

BRANCHES.

i Brantford Chatham

rrie n )

g: ‘;, Collingwood, Dundas, !
Galt, Goderich, Guelph,
Hamilton, London, Lucan,
Montreal, Orangeville, Ottawa,
Peterboro’, St. Catharines, Sarnia,
Simcoe, Strathroy, Trenton,
Toronto, Thorold. Woodstock.
Windsor.

Commercial credits issued for use in Europe, the East
and West Indies, China, Japan, and South America.

Sterling and American Exchange bought and sold.
Collections made on the most favorable terms.
Interest allowed on deposits.
BANKERS.
New York—The National Bank of the Republic.
London, England--The Bank ot§Scotland,

BANK OF

BRITISH NORTH AMERICA.

Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.

London Office—124 Bishopgate St. Within.

COURT OF DIRECTORS.

Henry R. Farrar, {’.“J. Kingsford,
Alexander Gillespie ederick Lubbock,
Richard H. Glyn, A. H. Philpotts,
Samuel Hoare, . Murray Robertson
W. Burnley Hume, ohn James Cater.

General Manager— CHARLES MCNaB.
Secretary—R. W. BRADFORD.

BaANkers.—The Bank of England; Messrs. Glyn,
Mills, Currie & Co.

NEw Yorx.—Agents—H. A. Tuzo and D. B. David"
son.

SaN Francisco.—Agents—Archibald McKinlay and
H. W. Glenny.
Branches and Agencies in Dominion of Canada.

OnTARIO.—London, Brantford, Paris, Dunnville, Ham-
illzton Toronto, Napanee, Kingston, Ottawa, Arnprior,
en!

QuEBEC.—Montreal, Quebec.

New BRUNSWICK.—St. John, St. Stephen, Fredricton,
Moncton.

Nova Scoria.—Halifax.
Britise CoLunBIA.—Vicioria, Barkerville.

Agents :—Liverpool—Bank of Liverpool. Australia—
Union Bank of Australia, New Zealand—Union Bank
of Australia, Bank of New Zealand. India, China, and
Japan—Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies—Colo-
nial Bank. Paris—Messrs. Marcuard, Andre & Co,

ROYAL CANADIAN BANK.

DIVIDEND NO. 18.

Notice is hereby given that a dividend of FOUR PER
CENT. for the current half year ending 3oth November
upon the paid-up capital stock of this Bank has this day
been declared, and the same will be payable at the Bank
and its branches on and after

WEDNESDAY, FIRST DAY OF DEC. NEXT.

The Transfer Books will be closed from the 15th to the
joth November, both days inclusive.

By order of the Board.

THOMAS McCRAKEN,

Cashier.
Toronto, Oct. 29, 1875.

BANK OF TORONTO,

CANADA.
Dividend No. 39.

Notice is hereby given that a Dividend of SIX PER
CENT. for the current half year, being at the rate of
Twelve per cent. per annum on the paid-up capital of the
Bank, has this day been declared, and that the same will
be Egable at the Bankand its branches on and after
WEDNESDAY, the FIRST DAY of DECEMBER

.

next.

The Transfer Books will be closed from the 16th to the
30th November next, both days inclusive.

By order of the Board.
G. HAGUE,

Cashier.
Toronto, Oct. 27, 187s.

The Chartered Banks.

MERCHANT’S BANK

OF CANADA.
Capltal - - - $9.000,000
Head Office, - - - Montreal.

BOARD OF DIRECTORS.
SIR HUGH ALPAN,

. . President
HON. JOHN HAMILTON, . Vice-President.
Damase Masson, Esq. Andrew Allan, Esq.
Adolphe Roy, Esq. Wm, F, Kay, Esq.

Hector Mackenzie, Esq.

JACKSON RAE . . Gen. Manager
JOHN ROBERTSON, Inspector.

BRANCHES AND AGENCIES.

Montreal. Napanee.
Toronto. Brampton.
Hamilton, Elora.
Kingston. Lindsay.
Belleville. Almonte.
London. Kincardine.
Chatham. Orangeville.
Galt. Pembroke.
Ottawa. Mitchell.
Windsor. Waterloo, Ont;
Ingersoll. Tilsonburg,
St. Thomas, 8t. John's, Que.
Stratford. St. Hyacinthe.
R~rlin. Sorel. -
Owew Sound. Renfrew,
Walkerton, Fergus.
Prescott. Beauharnois.
Perth: Gananoque.
Levis, Winnipeg, Manitoba.

Agents in Great Britain.—London, Merchants Bank ot
Canada, 32 Lombard Street. London Committee—Right
Hon. Lord Lisgar, G.C.B., Hugh Edmonston Mont-

omerie, Esq., Sir William {{W Baynes, Bart., Thos.
ilburn, Esq.  HUGH MUIR, Manager.

Bankers in Great Britain.—The London Joint Stock
Bank, The Bank of Scotland.

Agentsin New York.—Walter Watson and W. J. de B.
Jugram, 62 Wall Street.

lzf.nks in New York.—The National Bank of the Re-
public.

ONTARIO BANK.

Capital Subscribed, $3,000,000; Paid-up, $2,048,68s;
Reserve Fund, $525,000.

HEAD OFFICE, - - TORONTO, Ont.

DIRECTORS,
HON. JOHN SIMPSON, PRrESIDENT.
Hox. W. P. HOWLAND, Vicr-PRrESIDENT.
HON. D. A. MACDONALD.
C. S. GZOWSKI, Esq.
D. MACKAY, Esq.
WM. McGILL, Esq., M. D.
A. M. SMITH, Esq.

D. FISHER, General Manager.
Agents for the Government of Ontario.

Branches.—Guelph, Lindsay, Montreal, Oshawa, Peter-
boro’, Ottawa, Port Perry, Port Hope, Pemb ke,
Bowmanville, Whitby, Mount Forest, Toronto, Prince
Arthur's Landing, Winnipeg.

Foreign Agents.—London, Eng.—Bank of Montreal.
New York—R. Bell and C. F. Smithers. Boston—
Tremont National Bank.

Bank of British Columbia

(Incorporated by Royal Charter, 1862.)

CAPITAL, $2,600,000 (WITH POWER TO INCREASE)

DIRECTORS.

T.W.L.Mackean, Esq., (Director of London and South
African Bank) Chairman, London. Robert Gillespie, Esq.,
London Director Bark of Montreal) Deputy Chairman,
as. Ande: son, Esq., (Messrs. Anderson, Anderson, & Co.)
den Colville, Es%‘., (Deputy Governor Hudson's Bay Co.)
H. D. Harrison, Esq., (Messrs. Falkner, Bell & Co., San
Francisco). Sir John Rose, Bart.,, K.C.M.G., (Messrs.

Morton, Rose & Co., London.)

Lohdon Office—s East India Avenue, Leadenhall Styeet,
Londo

",

Branches at San Francisco, California ; Portland, Ore-
gon ; Victoria, British Columbia.

Agents in Canada and the United States—The Bank
of Montreal.

The Bank of Montreal will undertake collections or
other Banking busi n tion with the Provinte
of British Columbia through the above Bank.

Victoria, B, C,, April 3, 1875.

cory,
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MERCHANTS BANK

OF PRINCE EDWARD ISLAND.
CHARLOTTETOWN, P.E. L

DIRECTORS :

ROBERT LONGWORTH, Esq., President.
Hon, L, ¢, Owex, GEorGE R. BEER, Esq.
Hon, A, A. MacpoNALD, ALEXANDER BrowN, Esq.

OHN F. RoBERTSON, Esq., ARTEMAS LORD, E8q.

Wu, McLEaN, Cashier.
LON AGENTS:
R O
MONTREAL, ST, OHN, AND HALIFAX—THE
BANK OF MONTREAL.

. Collections made in all parts of the Island on the most
avorable terms, and returns promptly remitted.

THE DOMINION BANK.
CAPITAL, .. $1,000,000.

Head Office—Toronto.

sge&;ncm—omn., Oshawa, Uxbridge, Whitby, Queen

Interest allowed on Deposits.

8 issued on New York, Gold and Current Funds.
rafts issued negotiable in Great Britain and Ireland.
Tafts on Great Britain purchased.
rafts on New York, Gold and Currency, purchased.

BANK OF HAMILTON.
Dividend No. 6.

cgﬁ"“ it hereby given that a Dividend of FOUR PER
Ei hT. for the current half year., being at the rate of
“ckt er cent. per annum upon the paid-up capital
'h°° Of this institution, has this day been declared, and

at the same will be payable at the Bank and  ite

gencies on and aft WEDNESDAY, the FIRST DAY
o% DECEMBER n:xrt.

The
3oth N

D

Tranafer Books will be closed from the 16th to the
ovember next, both days inclusive.

By order of the Board.
H.C, HAMMOND,

. iCashier.
Hlmllton, Oct. 27, 1875.

ST. LAWREI_\J_OE BANK.

CAPITAL AUTHORIZED, - -

$1,000,000
HON, T. N, GIBBS, - - PRESIDENT.
W.F.COWAN, - . . Vicn-PresipEx.
W.F. ALLAN,
R.C. JAMIESON,
- A.T.TODD, DIRECTORS.
DR. MORTON,
J. €. FITCH,
J. L.BRODIE, CASHIER,
AGENCIES.,
B::’df"d' London, Picton,
Colpe N8ton, Markham, Strathroy,
rne, Newcastle, Wingham,
Arriston, Oshawa,

AGENTS,
Montreal—Bank of Montreal.
¢w York—Messrs. Bell & Smithers.
London, Exg.—Imperial Bank.

METROPOLITAN BANK.

p MONTREAL.
APITAL SUBSCRIBED, - - $1,000,000
on. Hengy STARNES, - . - President.
T M. CovitLier, . - .  Vice.President.
+ H. R. Wainrigur, Cashier.
DIRECTORS :

JSAS',O'BNEN. HENRY HOGAN.
AM'L WaADDELL, HENRY JUDAH.

June 18th, 8744 IM. P, Ryan.

The Chartered Banks.

The Chartered Banks.

MOLSON'S BANK.__

CAPITAL, - - -  $2,000,000.

BOARD OF DIRECTORS.
. Molson, Esq , Pres.  T. Workman, Esq., Vice-Pres.
. Hudon, Esq., ‘Thos. Crnmp,EuE
T.J. Claxton, Esq. R. W. Shepherd, Esq.
Honourable D. L. Macpherson.

HEAD OFFICE, MONTREAL, C_ANADA.
F. WOLFERSTAN THOMAS, Cashier.
BRANCHES.

Brockville—]. W. B. Rivers, Manager. Excter—E. W,
Strathy, do. JLoudqn-]og. ;}effery, do. Meaford—P.
Fuller, do. Morrisburg — P, Clouston, do. Owen
Sound—Thomas Blakeney, do, Smith's Falls—A. L.
Thomas, do. Sorel—H. C. Brewer, do. _St. Thomas—
G. K. Monon, do. Toronto—L. H. Robertson, do.
Windsor—C. D. Grasett, do, Welland—]. W. Mc-

Glashan, Agent. Rimouski—John McMahon, do.

AGENTS.

Quebec and Ontario—Bank of Montreal Branches and
Agencies. New Brumswick and P. E. Islandi—Bank of
New Brunswick, St. thn, N.B. Nova Scotia—Bank of
Montreal, Halifax, N.8. Newfoundland — Commercial

Bank, St. Johns.
IN GREAT BRITAIN. .

London—Bank of Montreal, Messrs. Glyn, Mills,
Currie & Co. Messrs. Morton, Rose & Co.

IN UNITED STATES.

New York—Messrs. Morton, Bliss & Co., Messrs, Bell
& Smithers, Mechanics National Bank. Boston—Mer-
chants National Bank, Portignd—Casco National Bank,
Chicago—First National Bank, Cleveland—Commercial
National Bank. Detroit—Second National Bank. Buf-
falo—Farmers & Mechanics National Bank. Milwaukee
—Wisconsin Marine and PFire Insurance Co. Bank.
Toledo—Second National Bank, .

Collections made in all parts of the Dominion and
returns promptly remitted at lowest rates of exchange.

UNION BANK OF HALIFAX
Capital - -

—

DIRECTORS :
J. A. MOREN, Bsq., PRESIDENT.

JOHN GIBSON, Eaq., Vice-PRESIDENT.
Hon. ROBT. BOAK, M. P. BLACK, Esq.,
W. P. WEST, Esq., | W. J. STAIRS, Esgq.

EDWARD sxvm‘!!l, +q.
W. S. STIRLING, Esq., CASHIER.

cy at Annapolis, Nova Scotia,
ﬁgzgt! in London——Londop and Westminster Bank,
Agents in New York—National Bank of Commerce.
Agents in Boston—Merchant's National Bank.
Agents in Montreal—La Banque du Peuple.

$1,000,000.

Eastern Townships Bank

AUTHORIZED CAPITAL . $1,500,000
CAPITAL PAID IN ., . . 1,150,000
RESERVE FUND . « 275,000

- BOARD OF DIRECTORS.
R. W.HENEKER, Pres. | C. BROOKS, Vice-Pres't.
B, Pomroy. A. A. Adams. Hon. ]. H. Pope.
G. K. Foster. E. O. Brigh . G.'St
Hon, T. Lee Terrill.

Head Office—Sherbrooke, Que.
WM. FARWELL, jr, . . . Cashier

BRANCHES.
Waterloo, Cowansville, Stanstead.
Coaticook. Richmond,

Agents in Montreal—Bank of Montrea.
London, England—Bank of Montreal.
Boston—National Exchange Bank.

Collections made at all accessible points, and promptly
remitted for.

CITY BANK MONTREAL

INCORPORATED A.D. 1833.
HEAD OFFICE—MONTREAL.
DIRECTORS.
SIR FRANCIS HINCKS . .
R. J. REEKIE, Esq. . .
{:’hn Grant, !.qux.Z Robert Moat, Esq.
. W. Ogilvie, Eaq. A. M. Delisle, Esq.
Henry S. Tiffin, Esq.
J. B.RENNY,

Byanches and Agencies.— T » W. Hamilton,
Manager; Toronto, Yonge Street, A. Green, Agent;
8t. Catharines, W. T. Benson, Manager ; Sherbrooke, Q.,
W. Addie, Agent. .

Agents in New York—The National Bank of the Re-
public. In Boston—Messrs. Kidder, Peabody & Co.
Bankers in London—Alliance Bank (Limited), l”i‘be Na-
tional Bank.

UNION BANK

PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament 1863.

. President.
»  Vice-President.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE at CHARLOTTETOWN]Y
BRANCH at SUMMERSIDE.
AGENTS IN

Montreal....................Bank of Montreal.

New York ...National Park Bank.
Boston,..... ++.Merchants’ National Bank.
London, Eng...................Union Bank of London.

BANK OF NOVA SCOTIA.
Incorporated, 78323apital, $1,000,000,

Pxxsmznr—loﬁ S. MACLEAN.
CasHIER—W. C, MENZIES.

Head Office T Halifax.

Agencies in Nova Scotia :
Kentville Amherst New Glasgow,
Yarmoulh', Pictoy, North S, ney’, C.B.
And in New Brunswick—St. John.
London Agents—Williams, Deacon & Co.

Union Bank of Lower Can.

CAPITAL, - =~ 82,000,000.
Head Office, - - . Quebec.

DIRECTORS. .
CHARLES E. LEVEY, Esq., President.
Hon. THOS. MCGREEVY, Vice-President.

n. Geo. Irvine ohn Sharples, Esq.,

g? C. Thomson, é“%r } B. Renaud, Esq.,

Andrew Thomson, Eaq. .
Cashier—P. MacEwen.  4¢gt, Cashier—]J. G. Leitch,
BRANCHES.—Savings Bank (Upper Town,) Montreal,

Ottawa, Three Rivers.

Foreign Agents.—London—The London and County

Bnnk,n%ew ork—National Park Bank.

LA BANQUE DU PEUPLE.

Established in 183s.
CAPITAL $2,000,000.

Head Office, - -

J. PRATT, E E' President,
A. A, TROTTIER, Eagq., Cashier,

FOREIGN AGENTS.
London—Glynn, Mills, Currie & Co.
New York—National Bank of the Re‘)ublic.
Quebec 4 gency—La Banque Nationale.

MARITIME BANK,

OF THE DOMINION OF CANADA.

ST, Jonn, N.B.
Capital - - - $1,000,000.

Head Office, -~ -~ St. John, N. B,

ident—] AMES DOMVILLE, Esq., M.P
f’ﬁi-rm' ent—ZEBEDEE RING Esq

DIRECTORS.
Hon. W. MUIRHEAD, Senator.
GEORGE McKEAN, Esq.
W. H. THORNE, Esq.
C. H. FAIRWEATHER, Esq.
J. W. NICHOLSON, Esq.
ALFRED RAY, Cashier.
ario and Nova Scoti,
Mﬁ&’:&'{?&qgﬁﬁé&tm Agencies, Neme_o?b‘flk}:ﬁ
& Smithers, Chicago—Bank of Montreal Bostos
Merchants National Bank.

Montreal,
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THE FEDERAL BANK

OF CANADA.

DIVIDEND NO. 2.

NOTICE

Is hereby given that a dividend at the rate of seven per
cent per annum upon the paid up capital stock of the
Bank has this day been declared for the current half-year,
and that the same will be payable at the Bank and its
branches on and after

Wednesday, December 1st, next,

The Transfer Books will be closed from the 16th to
the 30th November, both days inclusive.

By order of the Board,
H. S. STRATHY, Cashier.

The Federal Bank of Canada,
Toronto, Oct, 26, 1875,

BANK OF OTTAWA,

OTTAWA.

DIRECTORS :

AMES MacLAREN, Esq., President.
HARLES MAGEE, Esq., Vice-President,

C.T. Bate, Esq. Alexander Fraser, Esq.
Robt. BlackbuBrn, £sq.,M.P. (A;llnn Gil!!moug Esq.
Hon. George son, eorge Hay, Esq.
& on. L. R. Church, M.PP,
PATRICK ROBERTSON,
Cashier.

Agency—Arnprior. Agents in Canada—Canadian Bank
& ofyCommIe’rce. New York—]J. G. Harper & J. H.
Goadby. London, Eng.—Allianc Bank (Limited).

IMPERIAL BANK
OFCA_NADA.

Capital Authorized ..
Capital Subscribed.

DIRECTORS:
H.S. HOWLAND, Esq., President, .
T.R. MERRITT, Esq., Vice-President, St. Catharines,

T. R. WaDsSwoRTH, Esq.,
Ww. Rausay, Esq,,
8t. Catharines, R. CARRIE, Esq.,
P. HuaHes, Esq., oHN Fiskex, Esq,,
D. R. WILKIE, Cashier,

The Bank was opened for the transaction of a general
banking business on Monday, the 15th March, in the
offices in the Masonic Hall, Toronto St., adjoining those
of the CANADA PERMANENT LOAN and SAVINGS
CO. Gold and Currency Drafts on New York and Ster-
ing Exchange bought and sold. Deposits received and
interest allowed. %’rompt attention paid to collections,

PICTOU BANK,

PICTOU, N. S.

SusscrIBED CAPITAL . . . .

OHN SMITH, Esq,,
ON. Jas. R. BRNsoN,

$500,000

DIRECTORS :
OHN CRERAR, Pres. | R.P.GRANT, Vice-Pres.
M. GORDON, Esq.  JOHN R NOONAN, Ese.
ROBLERT DOULL sg. ISAAC A, GRANT, Esq.
AMES KETCHIN, Esq.
THOS. WATSON, Manager.

AcaeNnTs.—Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers,
London, Eng., Imperial Bank.

STADACONA BANK,

QUEBEGC,

Notice is hereby given that a Dividend at the rate of
SIX PER CENT. PER ANNUM upon the paid-up
Capital Stock of this Institution has been declared for
the current half-year, and that the same will be payable
at its Banking House, in this City, on and after WED-
ENESDAY, the FIRST day of DECEMBER NEXT,

The Transfer Books will be closed from the 16th to the
3oth November, both days inclusive.

By order of the Board.
WM. R. DEAN,

Cashier.
Quebec, agth October, 187s.

Financial.

MERCHANTS' BANK
OF HALIFAX.
CAPITAL, - - - - 81,000000

DIRECTORS.
THOMAS E. KENNY, Esq., President.
Hon. JEREMIAH NORTHUP, Senator, Vice-Pres.,
ames Butler, Esq. Thomas Abbott, Esq.
ohn Tag‘lor, Esq. Michael Dwyer, Esq.
eorge Maclean, Cashfer.  Joseph Wier, Esq.

Agents in Ontario and Quebec—Merchant's Bank of Can-
Agent in Prince Edward Island :
Charlottetown ..................Owen Connolly, Agent.

Summerside .,........ ..Stephen McNeill, *
L Agents in Nova Scotia:
Antigonish—T.M. King.  Bridgewatesr—Andrew Gow.
Pictou—Wm. Ives. Sydney—J. E, Burchell. %
Truro—]John B. Dickie. Weymowuth--C Campbell, Jr.
Maitland (Hants Co.)—David Frieze,

THE QUEBEC BANK.

Incorporated by Royal Charter, A.D. 1818,
ICAPITAL $3,000,000.
Head Office, - - .

BOARD OF DIRECTORS.
AS. G. ROSS, Esq., - - President.
WILLIAM WITHALL, Esq., Vice-President.
- - SirEN. F. Bell;{aui{Kgightﬂ E
en ry, Esq. . H. Smith, .

T. l?' Dun'n, Esg. A.F. A Knight,s‘ksq.
JAMES STEVENSON, Esq., Cashier.
Branches and Agencies in Canada :

Ottawa, Ont.  Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines, Ont. Three Rivers, Que
Thorold, (Ont.)

C. HENRY, Inspector.
Agents in New York—Messrs. Maitland, Phelps & Co.
Agents in London—The Union Bank of London.
Agents in Paris—Gustave Bossange.

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC.
CAPITAL AUTHORISED . . .

Quebec.

$2,000,000
“ SUBSCRIBED . e 2,000,000
“ PAID-UP v e e 1,954,000

HON. EUGENE gJFN§81;9a§§at.

HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. Ol. Robitaille, Esq., M.D.
Hon. U. J. Tessier. C. Tetu, Esq.
. Vallee, Esq.
FRS. VEZINA, Cashier.
Agency—Sherbrooke, P, Q.
Montreal Branch—William Moffatt, Manager.
Ottawa Branch—Sam. Benoit, Manager.
Agents in New York—National Bank of the Republic.
England—National Bank of Scotland.
Other agencies in all parts of the Dominion.

STINSON’S BANK,
HAMILTON, ONT. Established 1847

Allows four and five S" cent interest on deposits,
Deals in New York an Sterling Exchange, United
States Stocks and Bonds. Drafts issued on New York
Chicago and London. Investments and sales of all des-
criptions of Securities effected.
Bankers in New York—Agents of the Canadian Bank
Commerce.

Bankers in London—National Bank of Scotland.

THE ONTARIO
SAVINGS £INVESTMENT SOCIETY

Subscribed Capital, - . . 1,000,000
Paidup, - . . . . 600,000
Reserve Fund, - . . . 120,000

. Money loaned on Real Estate Secutities only, Muni-
cipal and School Section Debentures purchased,

SAVINGS BANK BRANCH.

Interest allowed on Deposits, at the rate of 5 or 6 per
cent per annum,
WILLIAMF. BULLEN,

M 3
Office—Cor. Richmond & Carling Sts,, Hnagen
London, Ontario.

Financial.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

ESTABLISHED, 1855,

Paid-Up Capital, $1,500,000. Reserve Fund, $457,481.
Total Assets, $3,415,482.
OrFIcE—Masonic Hall, Toronto Street, Toronto.

BankeErRs—The Bank of Toronto, The Merchants’
Bank, The Bank of Montreal, The Federal Bank.

SAVINGS BANK BRANCH.

Money. accepted on deposit, withdrawable on notice,
and bearing interest at 5 and 6 per cent. per annum, pay-
able half-yearly.

Deposits received and repaid through the agencies of
the Company's bankers, free of charge. .

The investments of the Company are limited to mort-
gages upon real estate, situate in Ontario, and to Gov-
ernment and Municipal Securities.

Further informat:on may be had, and circulars ob-

tained from
J. HERBERT MASON,
Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.

ESTABLISHED IN 1859.

CAPITAL, $500,000, IN SHARES OF $100 EACH
Reserve Funp, $120,000.

HON. WM. McMASTER.

CHARLES ROBERTSON

ROBERT ARMSTRONG.

Office Cor. Church & Court Sts., Toronto.

N.B.—Cash advanced on Freehold Property, on long

credit, and easy terms of payment. Deposits received
on Interest.

Toronto.

Prestident, - - -
Secretary-Treas. -
Inspector, - - .

WESTERN CANADA

LOAN & SAVING COMPANY.

Offices: No. 70 Church St. Toronto.

CAPITAL . . - - - $700
RESERVE FUND . . - Z7ox
TOTAL ASSETS - - - * 1,553,000

President—Honorable Geo. W. Allan, Senator,
Vice-President—Samuel Platt, Esq., M,P.
Secretary—Walter S. Lee.

Money received on Depost and interest aliowed there-
on. Money Loaned on the security of improved city or
farm property.

Toronto, Jan. 27, 1875.

HURON AND ERIE
SAVINGS & LOAN SOCIETY

INCORPORATED 1864.

CHAS. STEAD, Esq., President.

. J. G. McINTOSH, Esq., Vice-President.
Paid up Capital ................ $750,000
Deposits in Savings Bank . 500,000
Reserve Fund ................... 120,000

Money advanced on the security of Real Estate in
large on small amounts, and on favorable terms of repay-
ment.

Deposits received in the Savings Bank, and interest
nllov;'ed at 5and 6 per cent. per annum, payable half-
yearly.

OFFIOE—Richmond Street, London, Ontario.
L. GIBSON, Sec. and Treas.

THE CANADA

LANDED CREDIT COMP'Y

Are prepared to make Loans on approved

Real Estate Security.

It offers amongst others the following advantages:—

1. The mortgage is at a long da:e, but may be dis-
charged at any time, on usual notice. .

2. Repaid gradually by a Sinking Fund. A

3. Interest paid half-yearly or yearly, and not in ad-
vance.

4. Interest only charged from date of Cheque.

5. No Commissions allowed or charged.

6. No expenses of renewals.

a_. Loan completed with greatest despatch.

he Companyalso purchases mortgages at liberal rates.

Forms of application may be had of the local valuers

or by writing direct to the Company's office.

Company’s Office, } J. SYMONS, Secretary.
23 Toronto Streeet, Toronto.
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Financial.

SO scococe S
LONDON AND CANADIAN

Loan & Agency Co.

(LIMITED),

Plnaxnan‘r—Hon. W. P, HOWLAND, C.B.

Vice-PRESIDENTS
C.s. GZOWSKI, Esq., C.E.
" DONALD A, SMITH, Esq., M. P,
du f“:’vn:yc}gl::g '!re:::tg tggeitn;’?roved Farms, and pro-
ortgages and Municipal Debentures purchased.
J. G. MACDONALD

. Manager.
44 King Street West, Toronto.

M. K. JESUP, PATON & CO,,

BANKERS,.
No. 52 William Street, New York.

Draw Exchante on Union Bark of London.

Account i
‘Voﬂnble't ::m :n]u. Bankers and others received upon

Sih;:t"“‘ Allowed on Balances Subject to Drafts at

slvﬂtment Securities Bought and Sold.

al attention given to orders for purchase or sale
of Sterling Exchange or Gold.

MacDOUGALL BROTHERS,

STOCK BRO KERS,

Members of the Stock Exchange,
Buy and sell STOCKS and BONDS in Canada, the
lited States, and London.
stMr. H. CRUGER, OAKLEY, Member of New Yerk
ock and Goid Exchanges, having joined our firm, we
&re now Pmu:d to execute orders ?or the Purchase and
Sale of Stocks on the New York Stock Exchange on the
sAmeterms as are current in New York.

69 ST. FRANCOIS XAVIER STREET,
MONTREAL.

Qampbell & Cassels,
C.J.CcAuPBRLL,) 56 & $8 King Street East, [W.Q.CABSELS
TORONTO,

BANKERS AND BROKERS,

—

Sterlin, Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Sncurities

Bought and Sold.
O=bxes Exzcurep Prourrry ON Best TEruS.
—_—
Robert Beaty & Co.
BANKERS, BROKERS, &c.
(Members of Stock Exchange,)

53 King Street East, Toronto.

DRAFTS on New York and United States Currency,
Gold, Silver, and uncurrent monies bought and
0ld at best rates. Orders for the purchase or sale of
» Bonds and other securities on Commission
Promptly attended to, Mortgages negotiated.

INTEREST PAID ON DEPOSITS.
W. ALEXANDER, JOHN STARK,

ALEXANDER & STARK,
8tock Brokers and Estate Agents,

o KING STREET EAST,
TORONTO,

Members of the Stock Exchange,)

Buy and sel1 Stocks, Debentures, &c. Mortgages and
Loans negotiated.

.

Orders promptly executed.

CHRISTIAN, GALT & CO,,

BANKERS, BROKERS

AND
GENERAL FINANCIAL AGENTS.

384 Notre Dame Street, Montreal.

Flnancial

SMITHERS & DONALD,
BANKERS AND BROKERS,

NEW YORK.

STOCKS, BONDS, GOLD, &c, BOUGHT AND
SOLD FOR CASH OR ON MARGIN.

Refer by permission to the Agents of the
Bank of Montreal.

TORONTO SAVINGS BANK

72 CHURCH STREET.

DEPOSITS RECEIVED, FROM TWENTY
Cents upwards; invested in Government and other
first class securities. Interest allowed at 5 and 6 per cent
Loans on Stock and Bond col)aterals.
HON. FRANK SMITH, Senator, President.
Bank of Deposit—Canadian Bank of C ce.

Financial,

LAWRENCE BUCHAN,
STOCK BROKER,

(Member of the Stock Ezxchange)

General Financial Agent,

Orders for Investment or on margin promptly at
tended to.

22 King Street East, - -

Torente

. B. ALMoN, L. C. MacxINTOSH,

. (Late Bank of Nova Scotia.
ALMON & MACKINTOSH,
BANKERS, BROKERS,
AND
General Financial Agents,
HALIFAX, N. S.

tAeloll branches of Banking and B «change Business trans-
ac

JAMES MASON, Manager
JOHN F. NOTT,

STOCK BROKER,
g6 ST. FRANCOIS XAVIER STREET,
MONTREAL.

[—
All Stocks, Bonds and Secuyrities dealt in.
Gold and Foreign Exchange bought and sold.
All orders will be attended to promptly.

Bond Brothers,

STOCK BROKERS.

ST. SACRAMENT STREET, MONTREAL—{MEMBERS OF THE
STOCK EXCHANGE.)

Orders received for the purchase and sale, for invest-
ment or on margin, of ltocgs, Bonds and Debentures, in
Canada and the United States,

CORRESPONDENTS *

Messrs. SHEPHERD & GRIEVESON, London Eng.
Messrs. DRAKE BROS., New York. | !

MACDOUGALL &. pA VIDSON,
. BROKERS,
North British and Mercantjle Insurance Buildings,
MONTREAL.
Members of the Siock Exchange,

CORREBSPONDENTS.—The Bank of Montreal, London;
Messrs. Morton, Rose & Co,, Loudon; The ' Bank of
Scotland in Edinburgh, Glasgow and Dundee; Messrs.
Cammann & Co., New York.

W. MOWAT & SON,
Bankers ang Brokers,
MOWAT'S BLOCK,
Woellington Street, STRATFORD.

Special and prompt attention paid to Collections.

Hime, Baines & Co.,

STOCK BROKERS,
20 King 8t- East, Toronto,

Buy and sell on Commission,

Stocks, Bonds, and Debentures.
Mortgages Negotiated.

JAMES & PHILIP BROWNE,

(Formerly Philip Browne & Co.),

BANKERS AND STOCK BROKERS,

Members of the Toronto Stock Exchange,

YONGE STREET, TORONTO.‘

.C lecti made without charge. Are prepared to |
give every information regarding business concerns in
the Maritime Provinces.

J. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers,

CorNER HosPITAL ST, AND EXCHANGE
Courr,

MONTREAL.
GEO, W. HAMILTON
E. FORD,

STOCK AND SHARE BROKER
Memt .. of the Stock Exchange,)

83 8t. Francois Xavier Street, Montyeal,

J. D. CRAWFORD,

Stocks, Shares, Bonds, Debentures, and all classes
negotiable securities, bought and sold on commiasion and
on Margin.

HENRY C. SCOTT
STOCK AND SHARE BROKER,
(Member of the Stock Exchange)

Agent Quebec Fire Assuranpe Co.,

32 Francois Xavier Street,
MONTREAL.

Jas. 8. Macdonald & Co.,
BANKERS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGE,
Halifax, N. S.

Transact a General Banking Business, Exchange pur-
hased,

€ Lo
Drafts on London, New York, Boston, and Montreal
at lowest rates,

Stocks, Shares, Bonds, Debentures, and all negotiale
securities bought and sold. .
Collections made on all accessible points.

Brown Brothers,

ACCOUNT-BOOK MANUFACTURERS
Stationers, Book-Binders, etc.,
66 and 68 Kgng Street East, Toromto Ontario.

CCOUNT-BOOKS FOR BANKS, INSURANCR
A Compmics. Merchants, etc., made to order of the
best materials and for style, durability and cheapness
unsurpassed.

A large c{ock of Account-Books and General Stationery
donstantly on hand. 8ely

BETHUNE, HOYLES & BALL,
BARRISTERS, ATTORNEYS, SOLICITORS, &g,

OrrFICE—11 & 12 TEMPLE CHAMBERS,

Toromto St., Toronto.
N W.Hovies. C.w, Barw.

Jaugs BETHUNE.



598

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE

The Leading Wholesale Trade of Hamilton.

JOHN I. MACKENZIE & CO-
HUGHSON ST., HAMILTON.

We are now receiving packages of

FALL AND WINTER
DRY GOODS-

We announce a further reduction in

HOCHEILAGA

AND

CORNWALL COTTONS

JOHN I. MACKENZIE & CO.

BROWN, ROUTH & CO.,
IMPORTERS OF TEAS

AND

Wholesale Grocers,

HAMILTON.

ApaN BrowN. H. W. Routn

NEW FALL DRY GOODS,

FYLLY ASSORTED STOCK.

Dundas Cotton Manufactures,
FULL STOCK OF ALL BRANDS.
-Thomson, Birkett and Bell,
HAMILTON.

The Leading Wholesale Trade of Montreal.

JOHN TAYLOR & BRO,,

Offer for sale as Agents of the Makers,

CAST IRON PIPES

For Water or Gas.
Wrought Iron Tubing.
Rubber Coated Tubing.
Boiler Makers' Supplies.
Estimates furnished on application.
OFFICE & WAREHOUSE:
16 St. John 8t., Montreal,

A. RAMSAY & SON,

Manufacturers & Importers of White
Lead and Colors Ground In Ol

A full stock of GLASS, in Star, Diamond and Plate,

The Leading Wholesale Trade of Montreal.

Robinson, Donahue & Co.
Importers and Wholesale dealers in

Teas, Sugars & Tobaccos,
Cor. ST. MAURICE & ST. HENRY 8T8,
MONTREAL.

Samples sent by mail whon desired.

W. and F. P. Currie and Co..
100 GREY NUN STREET,
Importers of Pig Iron, Bar Irom, Boiler Plates,
alvanised Iron, Canada Plates, Tin Plates,
BOILER TUBES, GAS TUBES,

Ingot Tin, Rivets, Veined Marble,
Ingot Copper, Iron Wire, Roman Cemert,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canada _ do
8heet Zinc, P?nts, Paving Tiles,
Ingot Zinc, Fire Clay, Gardcn Vases,
Pig Lead, Flue Covers, Chimney Tops
Dry Red Lead, FIRE BRICKS, Fountains,

Dry White do DraiN P1PES,

PATENT ENCAUSTIC PAVING TILES, &c.

MANUFACTURERS (F
Sofa, Chair and Bed Springs.

A large stock alway on hand. 34-

JAMES ROBERTSON,
GENERAL METAL MERCHANT

AND MANUFACTURER,
Canada Lead and Saw Works.
Works—Queen, William and Dalhousie Streets.
Office and Warehouse—az0 Wellington Street,
MONTREAL.

THOS. ROBERTSON & CO,
9, {1 & 13 Chenneviile 8t.,
MONTREAL,

HEAVY HARDWARE MERCHANTS

And Importers of Engineers’, Boiter-makers’, Steam-
fitters’, Plumbers’ and Gasfitters Supplies.

Dealers in Pig Iron and Metals generally, - Boiler
Plates, Sheet Iron, Tubes and Rivets, Iron Pipe and
Fittings, Galvanized Iron, &c. Engineers' Stocks and
Dies, Whitworth’s Thread.

Orders taken to import on favorable terms.

CASSILS, STIMSON & CO.

IMPORTERS OF

Foreign Leathers and Shoe (roods,

Commission Merchants in
DOMESTIC LEATHER.

10 Lemoine Street,
MONTREAL.

OILS—In Raw, Boiled and Pale Poiled,of Blundell'sand

other makes.
“ Lubricating, Lard, Refined & Brown Seal,Cod, &c.

IN MISCELLANEOUS—Glue, Sand Paper, Bruehes
of all kinds, and a full stock of all the miscella-
neous requirements of the Trade in our line.

Wareho it e—37, 39 and 41 Recollet Street.

Pactory—I16 to 22 cor. Coliege and Inspector Streets,

ROBERT STEWART, JR,,
PRODUCE AND COMMISSION
MERCEHANT,

Qrey Nun's Buildings, 27 St. Peter’s St., Montreal
Liberal Advances made on Congignments,

ces.—Hon. Henry Starues, Pres. Metrogoli
u:l: B;::lp;? Montreal ; Messg. S. Gre;nshields, Son &
Co., Montreal.
N. S. WHITNEY,
importer of Foreign Leatber, Elastic Webs,
Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL.

THE COOK’S FRIEND
BAKING POWDER

Is a Staple Article, in demand everywhere. The Trade
supplied on liberal terms.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Mills, 65 and &7 College Street,
WMONTREAL.

CANADA FILE WORKS.

303 St. Paul Street, Montreal.
Orders from the Trace solicited.

QUALITY WARRANTED EQUAL TO THE
BEST IMPORTED FILES.
PRICES LESS.

The Leading Wholesale Trade of Montreal.

MORLAND, WATSON 4 CO.,

SOLE AGENTS FOR THE

Chambly Shovel Works

MANUFACTURERS OF

LOWMAN'S CELEBRATED CAST STEEL
SOCKET SHOVELS, SPADES, dc.,

All in one piece without rivets or strape.
" Warranted the best in the world.

MORLAND, WATSON & CO.,
385 & 387 ST. PAUL STREET,
MONTREAL.

J. A. MATHEWSON,
Importer and
WHOLESALE GROCER
202 McGILL STREET,
MONTREAL.

B. HUTCHINS,
GENERAL BROKER

And Commission Merchant,
30 S1. FrRANOOIS XAVIER ST.

MONTREAL.

JOHN McARTHUR & SON,

MERCHANTS IN

OILS, CHEMICALS
DYE STUFFS, GUMS, &c.

310, 312, 314, 316, St. Paul Street & 253, 255
257 Commissioners Street,

MONTREAL.

J. H. SEMPLE,,
Importer and Wholesale Grocer

53 St. Peter St., cor. Foundling,
MONTREAL®

GUSTAVE BOSSANGE,

And Exporter of French Manufactures,
16 RUE DU QUATRE SEPTEMBRE
PARIS.
House in Montreal,
BOSSANGE & GARDINER,
80 Hospital Street.
Sole Agents for F. Bumiller's Champagnes.

THE CANADIAN RUBBER COMPANY

OF MONTREAL,

Manufacturers of Rubber Shoes,

FELT BOOTS, BELTING, PACKING,
Hose, Car Springs, &c.
‘Works—Papineau Square, MONTREA
Office and Warerooms, 335 St. Paul 8t., “
Agency—22 Front Street West, Toront

GENERAL COMMISSION MERCHANT\

RS R

v
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The Leading Wholesale Trade of Montreal.
MW\WWMW

J. G. Mackenzie & Company,

Importers
AND
Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,
381 & 383 ST. PauL STREET, MONTREAL.

£

JONES & BURLAND,
13 Hospital Street,

RAILWAY SUPPLY AGENTS

And Commission Merchants.
u{‘ .enst- for LOWMOOR and STAFFORDSHIRE

’ i teel Tyres,
A:](HR'EE'PS Celebrated Cast Spring Steel Ty

Gs°lid Drawer Brass Tubes, Wheels, Injcctors, and
eneral Supplies.

R Stock of KRUPPS' CAST SPRING STEEL,
AILWAY SIZES, on hand.

W J. M. JoNEs.

J. B. BURLAND.

SHAW BROS. & CASSILS.
TANNERS,

. And
DEALERS IN HIDES & LEATHER
13 Recollet Street, Montreal.

ALEX. SEATH,

IMPORTER OF
BRITISH AND FOREIGN

FANCY LEATHER,

FRENCH CALF AND KIP,
ENGLISH WHOLE KIP,
Prunella Linings, Elastic Webs,
and every description of
SHOE MANUFACTURERS' GOODS
WHOLESALE.

16 Lemoine Street,
MONTREAL.

T

MAGDONALD,

MOODIE
& CO.

WHOLESALE

HATTERS

AND

FURRIERS

Nune’ Buildings, 35 & 37 st. Peter St.,
MONTREAL,

The Leading Wholesale Trade of Montreal.

The Leading Wholesale Trade of Montreal.

OUR FALL
Importation is now forward.
By Monday next the 23rd Instant,

we will be prepared to show an entirely complete
assortment of STAPLE and FANCY DRY
GOODS.

Robertsons, Limton & o',

CORNER
LEMOINE AND ST. HELEN STREETS,

MONTREAL,
NOTE.—In stock full ranges of Hochelaga Cottons.
" « Cornwall ‘
“ “ Lybster Mills*
o “ Dundas “

CLARK & COMP’Y,

ANCHOR THREAD WORKS,

PAISILHEHY,

would call attention to their

BEST 8IX-CORD EXTRA QUALITY,

specially manufactured for Hand and Machine Sewing,
Orders r&eived from the Wholesale Importers only.

CEORCE W. MOSS,
Agent,
136 McGill Street, Montreal,

JESSOP’S CAST STEEL

IN STORE.
A.C. LESLIE & CO., Montreal.

CLARK’S ELEPHANT 6-CORD

MILE-END, GLASGOW,

8POOL COTTON ON BLACKSPOOLS

is made 8pecially for use on

SEWING MACHINES.

This Superior Thread is strong, free from knots, and
recommended by the Sewing Machine Agents throughout
the world as the BEST for Hand and Machine Sewing.

Orders received from Importing Houses in the Trade

nly.
© AyFull Assorted Stock always on band.
Price Lists furnished on application.

FRED. BIRKS,

Sole Ageant Dominion of Can.,

1 St. Helen Street, Montreal.

RED LEAD,
In 500 & 100 1b. Kegs,

WHITE LEAD,

In 500 & 100 1b. Kegs,
Also 8COTT'S WHITE LEAD in oil. For Sale very
low to close lots.

Copland & McLaren,
MONTREAL.

JOHN MCARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
. Importers of
ENGLISH & BELGIAN WINDOW GLASS,

" (Plain and Ornamental Sheet, Polished, Rolled and
Rough Plate, &c.)

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &C

310, 312, 314, 316, St. Paul Street & 253, {255,257 Com
missioners Street,

MONTREAL,

LEITCH, MACLEAN & Co.,
GENERAL MERCHANTS

AND IMPORTERS OF
PIG IRON, CHEMICALS,
Teas, Scotch Refined Sugars, &o., &e.
432 to 436 St. Paul Street,
MONTREAL.

CRATHERN & CAVERHILL

IMPORTERS OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES,
WINDOW GLASS, PAINTS and OILS,
CAVERHILL'S BUILDINGS, 135 ST. PETER ST.,

MONTREAL.
Agents Victoria Rope Walk ; Vieille Montagne Zinc Co

1875.  STOCK NOW COMPLETE. 1875,
FALL TRADE.

T. JAMES CLAXTON & Co.

MONTREAL, MANCHESTER,
Canada, England,
DRY GOODS, WHOLESALE.

We have pleasure in announcing that OUR STOCK
is now complete in all Departments.

AUGUST 20tH, 1875.8

T.JAMES CLAXTON & CO
Caverhill Buildirgs, St. Peter Street, Montreal.

Mercantile Summary,

A Coaticook manufacturer, Mr. F. J. Cross,
has received an order from England for ‘twelve
thousand reaper teeth, and another order from
Norway for horse-rakes.

ST. JouN has an unenviable notoriety for the
ease with which persons charged with foigery
get an acquittal by the courts. The last case,
that of J. H. Cumberland, ends in a disagree-
ment of the jury, who were discharged. We
presume a new trial will be ordered at once.
The Campbell-Chipman cases in Halifax ex-
cite considerable attention in that city, and if a
jury decides that Campbell did not endorse the
note which the Dominion Bank is now suing
for, the Attorney-General will be asked to en.
quire into the matter.

CARRYING coals to Newcastle is not a more
uncommon occurrence than shipping codfish to
Newfoundland, and yet we notice a cargo hav-
ing been sent afew days ago from Halifax,
where they command $5 per quintal, to St.
John’s, N.F., at which place they are quoted at
twenty-six shillings, and scarce even at that.
Fish-brokers are like stock-brokers, and con-
tract for delivery, and sometimes, like their
brethren of the Stock Exchange, they are
short,” and have to cover at any price.

MEssrs. ScaMMELL BRros., of St. John, N. B,
show a very large list of liabilities, amounting
to considerably over half a million of dollars,
They were one of the tail papers to  Jewett's
great kite,” and when the string broke down
they came. Several of the banks are in pretty
heavily, the Bank of British North America
figuring for $186,000, the Bank of Nova Scotia
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The L:ading Wholesale Trad of Toronto.

~

The Leading Wholesale Trade in Toronto.

THOMSON and BURNS,

IMPORTERS OF

Shelf & Heavy Hardware,

Crockery, China, Glassware,
AND DEALERS IN

Canadian and American Manufactures

or
HARDWARE AND AGRICULTURAL
IMPLEMENTS,

10 & 12 Front Street West, Toronto.

WALKER, EVANS & Co,,

Manufacturers, Importers and Whole-
sale Dealers in

BOOTS AND SHOES,

No. 16 PHENIX BLOOCK,

FRONT STREET WEST,
TORONTO.

TheLeading Wholesale Trade of Toronto.

HENDERSON,
BOSTWICK
& CO.

IMPORTERS AND MANUFACTURERS OF
STRAW & MILLINERY GOODS, FLOWERS,
FEATHERS, &ec.

NO. 58 FRONT ST., TORONTO.

WINTER, 1875.
GRAY, RENNIE & Co,

25 Front Street West, Toronto.
WE ARE CLOSING OUT OUR BTOCK OF
Canadian and Imported Shirts and

Drawers,

Cardigan Jackets,
AND
Knitted Wool Goods,
AT CLOSE PRICES.

GRAY, RENNIE & CO

P. G. CLOSE & CO,

WHOLESALE

GROCERS,

TORONTO.
59, 61 and 63 Front St. East,

1875, FALL. 1875,
STOCK COMPLETE,

LARGE, WELL ASSORTED,

* AND UNSURPASSED IN VALUE.

DOBBIE & CARRIE,
9 FRONT STREET WEST

7t Cannon Street, TORONTO.
Manchester, England.

for $98,000, Maritime Bank $25,750, Bank of
New Brunswick $45,000, and soon. W. & A.
Wright, of St. John, heads the long list with
$65,864, which is secured; while further down
there is a long string of wind bills-holders not
known, probably some Boston banks: It is not
yet known what the estate will pay.

A Cuamser oF CoMMERCE has been formed
in London by a number of leading merchants.
Mr. J. B. Laing was elected President ; Mr. H.
E. Nelles, Secretary; and the following gentle-
men were constituted a Council :—Messrs, A.
B. Powell, E. W. Hyman, W. F. Bullen, John
McClary, Hon. E. Leonard, Geo. Robinson,
Major Walker, Geo. Randall, F. A. Fitzgerald,
M. Knowlton, J. G. McIntosh, John McMech-
an, D. Macfie, John Marshall, D: Regan, S.
Peters, ]J. Atkinson, T. Peel, A. Keenleyside,
A. ]. G. Henderson and H. Taylor. The or-
ganization claims that it will represent the
interests of the city better than the Board of
Trade in that city. Major Walker and Mr. G.
Robinson were appointed delegates to the forth-
coming meeting of the Dominion Board of
Trade.

MR. GeorRGE H. FROTHINGHAM, of the firm
of Frothingham & Workman, died suddenly at
his residence in Montreal last week. The de-
ceased gentlemen possessed in a marked degree
the respect of the trade, and the warm esteem
of many friends. He had teen a member of
the firm for the past twenty-eight years.

A writ of attachment is issued against the
Kendall Manufacturing Co., of Montreal. The
concern with this sounding title made sewing
machines, and also made money, (so said the
management). The latter department seems,
however, to have ceased working of late, and
its affairs we are told will turn out very much

less satisfactory than has been stated and be-
lieved.

WE regret to notice the failure of a long-
established Kingston firm, Geo. Chaffey & Bro.
Messrs. ]J. A. Gouin & Co., of the Caledonia
Springs Hotel, and Mr. James A. Gouin, of the
Russell House, Ottawa, are offering a comprom-
ise of 33% cents to their creditors. O’Cote,
furrier, Quebec, who has, or had, a branch in
Ottawa, has assigned; and James Peacock,
Ottawa, hatter, has called his creditors together.
0. Bourgeois & Co., general merchants, Three
Rivers, have failed.

A SWEEPING fire broke out at Amherstburg on
Sunday, 14th inst., and in two hours destroyed
sixteen places of business and damaged others.
One of the fire engines had been broken at a
fire some days before, and never repaired, and
this so crippled the efforts of the inhabitants
that, hut for the aid of hose and pumps from
several steamboats lying at the wharves, half
the town might bave been burned. It isnow
the intention to buy a steam fire-engine.

SoME days ago a writ of attachment was
issued at the instance of certain banks against
A. W. Barnard, a Toronto dealer in oils, &c.
The direct liabilities are about $3,500, with a
considerable amount of indirect claims in the
shape of customers paper. The suspension of
C. Bryson, of Montreal, some time ago, has
had some connection with this affair. “Among
other failures in this locality are Nicholas W.
Coppin, miller, who failed with large liabilities,
principally consisting of accommodation paper
to Moffat Bros., and small assets. A. G.
Burns, publishers’ agent, also assigned, with
liabilities of about $2,000.

THE suspension of Messrs. Gardner & Ram-
say in the wholesale provision trade in Toronto,
affords another lesson to traders who are dispos-
ed to engage in operations outside of their regular
business. This firm, some years ago, in add-
ition to the provision trade, undertook to carry

on a wholesale grocery, as the result proved the
attempt was too great, either for their capital
or capacity, or both. Some losses in cheese,
owing to the late declining prices of the article,
supplemented the misadventure in groceries
and helped to bring about the present crises in
their affairs. Liabilities are stated at about
$11,000, with $7,000 assets.

SoME surprise and a good deal of sympathy
have been evoked by the announcement on
Monday last of the suspension of Mr. M. P. Ryan,
produce merchant, of Montreal, whose position
and credit for many years has been regarded as
very satisfactory. It is said that an American
agent of his made default in large sums, also,
that he looses by one of his buyers in Canada,
and it is known that he was a heavy creditor of
the failed firm of Johnston & Son, Brockville.
These losses, together with the unsatisfactory
value of shipments now lying in British markets,
and doing business in the Metropolitan Bank,
form an accumulation of ili-fortune which it was
hard to struggle against. It is not known what
the estate will owe, estimates vary from
$130,000 to $160,000, mostly in Canada.

MEessrs. SHANLY and Plunkett, of Montreal,
have made arrangements with the Directors of
the Western Counties Railway of Nova Scotia,
whose line connects Yarmouth with Annapolis,
for the completion of this road, which will bring
Halifax in communication with other parts of
the Province. The contractors have taken
hold of the work vigorously, and intend to com-
plete the line as early as possible.

GREAT efforts Jare now being made by the
Nova Scotia coal owners to find markets for the
products-of their mines, but the trade is so dull
that very little success attends their exertions.
The shipments from the Pictou mines last
week dwindled to 3,240 tons. Some of
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The Leading Wholesale Trade of Toronto.

The Leading Wholesale Trade of Toronts,

WM. B. HAMILTON,

(Late CHILDS & HAMILTON),

MANUFAGTURERS & WHOLESALE DEALERS

BOOTS & SHOES,

IS & 17 FRONT STREET EAST,
TORONTO, ONT.

The Leading Wholesale Trade of Toronto.

SESSIONS, COOPER & SMITH,

MANUFACTURERS, IMPORTERS AND HOLESALE

DEALERS IN

Boots and Shoes,

36,38& 40FRONT STREET WEST,

Toronto, Ontario.

JAS. COOPER. J. C. SMITH.

THOMAS LAILEY and CO.,
IMPORTERS

W ﬁolesa/em Clothiers,

DEALERS IN
AMERICAN RUBBER CLOTHING.

WAREHOUSE:
6 FRONT STREET WEST,
TORONTO.

—

the Cape Breton mines have done better,
the General Mining "Association in particu-
lar, whoge Sydney coal is the favourite
for household purposes, having shipped this
Season nearly one hundred thousand tons.

As we stated a week or so ago, nearly all the

ape Breton mines are shutting down and dis-
charging large numbers of men,

. “HE Halifax city council passed a bill some
time ago, imposing a tax of $100 on commercial
tl'5“:'t!llers from the Upper Provinces and the
Uniteq States, which called forth considerable
©PPosition from the fraternity who were called
pon to pay up. A similar law was passed at
St. _JOhn, and an effort made to carry it out.
]l'::llfa.x Now seems to be ashamed of its Legis-

°rS, and makes no effort to collect the tax.

f:t':e .O.f the newspapers are calling upon the

Orities to enforce the law, but the well-known
cunmf‘g of the « bagmen ” will be equal to the
occam.on, and we predict the Halifax city finan-
€8 will not be unduly inflated by the amount
collected,

A.CORRESPONDENT in a letter, too lengthy for
Publication, complains of hide dealers through-
out the country purchasing hides at higher
f;::;es than are current among tanners, putting
assi:t Stocks in store, carrying these by the
creatiance of the? B'anks, and endeavouring by
tanneng & scarcity in country places to compe]
. o8 t0 purchase from them at advanced
z;::zs‘t The.re is no doubt the prices ot hides are
which 0 high, but we hardly think the evil of
our.correspondent complains is so wide-

Spread ag 5 represented.
over :;::‘:VN battle is taking place in St. John
lumbeg » ankruptcy of E. D. Jewett & Co., fhe
in June lPerators of that city, whose suspension
Massach“t caused such commotion in Maine,
Jobn ba l;(setts, and .Ncw Brunswick. The St.
into th ks are making efforts to put the firm

e hands of the official assignee, while the

Jewetts are struggling to keep out of the

KING & BROWN,

MANUFACTURERS OF
BOOTS AND SHOES,
NO.27 FRONT ST., TORONTO.

Our fine lines are now made as follows :—Men's in two
widths, B. & C. sizes and ha'f do.; Boys’in twoywidths,
B & C sizes and half do.; Ladies’ in seven widths, AA,A,
At, B B}, C & C{ sizes and half do. Straights and
Rights and Lefts; Misses’ in two widths, B & C sizes
sizes and half do.; Childrens jn two widths, B & C sizes
and half do. Rights and Lefts and Straights. Each
boot is stamped on bottom and lining with our name
width and size. AA, very narrow; A, narrow ; Aé
slight medium B, medium B4, Full medium C, wide, C
very wide.

J. D. Kino. Cuas. BRowN,

EVANS & RIDDELL,.

PUBLIC ACCOUNTANTS,

WESTERN CHAMBERS,
22 St. John Street, Montreal.

- EDWARD EVANS,
Official Assignee.

Correspondence invited,

clutches of that personage. Among the credit-
ors of the firm are thirty.three National banks
of Maine and Massachusetts with claims of
close on half a million dollars, and six savings
banks claiming ninety thousand dollars. The
Bank of British North America files a claim for
$135,500; the Bank of New Brunswick claims
$322,877; the Bank of Nova Scotia, $78,500;
Maritime Bank, $30,000; Merchants Bank of
Halifax, $10,000. The Bank of Montreal
escapes without losing a dollar. No less than
$125,000 is represented by unknown holders of
innumerable drafts small and large, many of
which, especially the gmaller denominations
floating about the Arostook region as money
under the familiar title of « Jewett and Pitch-
ers.”” The total liability is set down at the
moderate figure of $1,768,079.32, a sum worthy
of a London or Manchester failure.

THE assighments during the past week in-
clude the following: Qrangeville—]. Longe-
way & Bros., general storekeepers. Belleville
—Chester G. Chapman, watchmaker. Ottawa
—E. Hawkins & Co., tailors. Selby —Thomas
Sexsmith, general storekeeper. Walkerton—
F. E. Buttner, tinsmith, Toronto—E, H.
Moore & Co., commission agents; A. G. Burns,
book agent. Mont‘real,__cyrrillc Contant, un-
dertaker ; Charles Labelle; Thomas Landir,
optician; J. A. Senecal, door manufacturer ;
Quebec—L. A. Lapointe; hatter; O. Cote,
furrier. Three Rivers—(Q. Bourgois & Co.,
general storekeepers ; Lupein & Girard, general
storekeepers. Caledonia—Joseph B. Harlow,
general storekeeper. S, John—]. H. Cumber-
1and & Co., general storekeepers.

TO MERCHANT TAILORS.

HUGEHBS BROTIEHRS

are now showing a splendid assortment of
Fancy Trouserings,
Worsted Coatings,

Nap’d Overcoatings
Beavers,

Black Broads & Doeskins,

and a full range of
Tailors’ Trimmings.
Terms Liberal. HUGHES BROTHERS.

Toronto, 62 Yonge Street, Oct., 1875.

H. A. NELSON & SONS,

ZIMPORTERS OF

Faney Goods, Toys, &c.,

MANUFACTURERS OF

BROOMS, BRUSHES & WOODEN WARE!

of every description.

56 & 58 Front Street West,
TORONTO.

oI to g7 St. Peter Street,
MONTREAL.

FALL 1875,
JOHN ROBERTSON, SON & (0.,

Offer complete stock in :

DRESS (GOODS,
WINCEYS,

BLACK [ USTRES,
STAPLES,

Ready for the inspection of Buyers visiting this market

JOHN ROBERTSON, SoN & (0.,

24 & 26 Woellington Street West.

RAISINS !
RAISINS !!
RAISINS !1 !

Muscatels,
Valencias,
Layers,
Sultanas.

FINE NEW CURRANTS,
TURKISH FIGS, '
FRENCH PLUMS.

——

A FINE ASSORTMENT CANNED FRUITS,

JAMES SHIELDS&Co,
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BRYCE, McMURRICH
& Co,

IMPORTERS AND WHOLESALE

DRY GOODS

Merchants.

—

WAREHOUSE:

34 YONGE ST, TORONTO.

THe Monetary TiMES,
AND 1RADE REVIEW.

TORONTO, CAN., FRIDAY NOV. 26, 1875

BANKING REVIEW.

If the condition of the country financi-
ally were just now to be judged by the ex-
tent of business done in its leading product
a very favourable report would be justified.
Exports of wheat are removing at an
ordinary rate at fair prices, and unusually
large supplies remain to maintain this rate
of activity during the winter. Prices will
probably range close as at present, as the
wants of the chief buyer are known, and
the supply from all sources estimated, an
immense volume of which isjnow moving
to the Atlantic seaboard.

Flour is being also’shipped to land,
a doubtful trade for profit, being largely
speculative, to insure anything but a cer-
tain result, indeed, so far this business has
been invariably a losing one, and will be
until it is done without these grave uncer-
tainties. The sales of barley have been
very large—the largest we Jthink ever
known. Receipts at Oswego since last
Sept. were 3,461,472 bus., being 900,000
bus. in excess of 1874; an amount which
is probably unprecedeeted, when we con-
sider how much has gone Westward.
Barley sales§alone have brought from three
to four millions in gold into the country,
an item which, with our large decrease of
imports, must tell favourably on monetary
prospects.

There is every sign of ease in this direc-
tion, and certainly it will be for the winter.
‘The darkest part of the outlook is a relief
after the experience of the last few years
in connection with manufacturing interests.

The crisis, we believe, is not so temporary
as in other matters, and it is a great prob-
lem how the various industries, which the
resources of the country are favourable to,
shall find markets adequate for their econ-
omic working, in competition with the older
and more extensive enterprises of England
and the States.

The following is the last official return
of the Banks of Ontario and Quebec:

LIABILITIES.
Sept. 30, '75. Oct. 31, '75.
Capital authorized .. $67,966,666 67,066,666
Capital paid up .... 60,525,291 60,647,218
Circulation ........ 20,655,933 23,308,857
Gov’t deposits ...... 11,621,510 10,633,611
Public deposits on de-
mand ....coheenen 28,844,860 20,064,732
Public deposits at no-
tCe oo ierianioann 23,884,255 22,138,286
Due other banks in
Canada ...... vees 2,172,159 2,096,098
Due other banks not
in Canada........ 3,440,241 2,811,270
Sundries .......... 76,552 57,569
$90,695,510 $90,111,323
ASSETS.

Specie & Prov. Notes 813,104,155

$13,572,301
Notes and cheques of

other banks ...... 3,673,385 3,754,462
Due from other banks

in Canada........ 3,200,634 2,081,215
Due from banks rot in

Canada .......... 5,047,048 6,662,221
Available assets .... 25,934,222 26,970,289
Gov't stock ........ 1,162,262 1,162,262
Loans to Gov't...... 42,955 67,472
Loans to Corporat’ns 3,385,403 3,394,352
Discounts current .. 126,553,473 125,273,614
Notes overdue ...... 5,621,826 5,049,816
Real estate ........ 786,151 780,850
Bank premises...... 2,810,395 2,833,162
Other assets v..o.vn. 2,616,043 2,450,669

$168,913,719 $168,891,486

Total circulation of Banks for last five
years, at the end of July and October :(—

July 31 1Oct. 81. Increase.
1870.... $14,653,000 $17,960,300 3} millions.
1871.... 17,757,000 24,209,000 6%
1872.... 21,911,500 25,606,800 4 "
1873.... 22,376,300 28,533,640 6 ‘¢
1874.... 22,061,100 29,100,000 6 «
1875.... 18,936,000 23,308,857 4% ¢

The following is the circulation of the
leading Banks for July and} October this

year :—

. July. October.  Increase.
Montreal ....$3,404,520 $3,890,504 $486,000
Merchants .. 2,818,000 3,715,024 879,000
Commerce .. 1,659,551 1,995,850 336,000
Toronto .... 755,930 1,141,033 386,000
Ontario 819,741 1,079,032 260,000
Dominion 575,799 050,940 375,000
Molsons .... 856,413 1,152,850 296,000
Federal..... 284,425 551,322 267,000
St. Lawrence. 301,274 472,553 171,000
Imperial .... 326,034 344,101 18,000

The former of these shows the magnitude
of the movement for the purchase of crops
and supplies for men going into the woods
for each year. Itis somewhat surprising
to find the increase this year smaller than

for 1874 and 1873, considering the great
activity of the Barley exports. But it
must be remembered that though the quan-
tity has been large the price has been low.

Now lumber operations also have almost

ceased. The latter table shows the share,
taken by each bank this season in moving

the crop. The latter record is a very inter-

esting one.

The statement just out of the Mechanics’
Bank gives a deplorable picture of what
mismanagement leads to. The whole
remaining assets, with the exception of
$26,000, are discounts, of these $194,200
are past due, one-half of the whole. The
reduction of liabilities and assets since
suspension has been rapid, and no doubt
the best part of the estate has been
realized. One item points to transactions
which a criminal court oniy is the right
place for the investigation of. Some $130,.
000 is missing and‘unaccounted for. The
liquidation of this Bank will involve time
and heavy expenses, so great_indeed that
the last act, the distribution of what re-
mains for the stockholders, will, we fear,
require a small sum to carry through.
However, the lesson will be & cheap one
for the country, if it teach them that high
risks go with high vates; besides this bad
management and looseness of administration
seem inevitably connected with business done on
these conditions.,

MOVEMENT OF GRAIN AND
FLOUR.

Much interest naturally attaches to the
grain and flour trade of the Dominion,
which, we are gratified to observe, is stead-
ily on the increase. Our total transactions
during 1874 were of the value of $41,899,-
025, which is nearly one-fifth of our total
commerce during the twelve months, The
transactions of the previous year may be
roundly stated at $34,500,000.

Much of this large trade, as those well-
informed on the subject are aware, arises
from our dealings in United. States pro-
duce. In consequence of our excellent
facilities for manufacturing and shipping
to Europe, coupled with the absence of
any duties on American grain, we act as
middlemen between the Western farmer
and the Eastern consumer, no-doubt greatly
to our own profit and advantage. The
quantity of American wheat and Indian
corn handled by us annually has become
very large, and notwithstanding the fact
that our shipments of breadstuffs from
Ontario and Quebec to the Maritime Pro-
vinces no longer appear in our trade re-
turns, they still show that we continye to

export a considerable surplus of Canadian
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grown cereals. When this surplus is added
to what we  purchase from the United
States and re-sell to Great Britain and
other countries, the total makes up a large
and very valuable portion of the commerce
of the Dominion.

During the last year our transactions
€xpanded by over $7,000,00u, and this was
almost entirely composed of Canadian pro-
duce. In the Customs’ returns we have in
one statement all the entries inward of
grain and flour, but the entries oufward
dlstinguiSh between what was of Canadian
growth and what was not. It will be,
therefore, the simplest plan to give the
Movements of foreign produce inward and
Outward first, and then show what was
exported of purely Canadian growth. The
former, during 1874, were as follows:—

ENTRIES OF FOREIGN PRODUCE INWARD.

Flour, wheat & rye. 288,056 brls. $1,738,802
1091‘, other kinds. 232,263 ¢ 851,421
V?I lancorn ...... 5,331,307 bus. 2,676,751
Qe e 8,300,443 * 0,910,551
- Other grains ..... 643,982 304,457
Total value imported ...... $15,481,982
ENTRIES OF FOREIGN PRODUCE OUTWARD.
flg}lr ............ 14,024 brls. $79,458
ndian corn ., 2,444,704 bus. 1,696,897
W(Lal ............ 1,719 brls. 7,065
eat .......... 5,420,842 bus. 6,160,635
Total value exported ........ $7,844,055

The latter statistics cannot be regarded
a8 strictly accurate, for it is very difficult,
In consequence of American and Canadian
Wheat becoming mixed during transporta-
tion, to tell exactly how much of each is
exported. But the officers of the Depart-
ment of Customs regard the figures as
approximately correct, and accepting them
a8 such, with the foregoing reservation, it
wnll. be observed that about one-half of the
grain and flour we import (it is almost ex-
clusively from the United States) is con-
Sumed among ourselves. A considerable
Portion of this is made up of American
flour imported into the Maritime Provinees,
3“‘? the coarser kinds of Western wheat,
Which are used in the Ottawa and other
lumbering districts,. Whatever portion of
American wheat or flour, however, we may
foﬂsume in the Dominion, just enables us
0 ¢xport so much more of our own growth,
°r which in many cases we obtain better
gl'lces.. The entries outward of strictly

anadian produce were as follows:

ENTRIES OUTWARD OF CANADIAN PRODUCE.

B
FlaJ\l;y and rye .. 3,748,270 guls- $4,076,855
TogiFee et 540,317 brls. 3,194,672
)';lgll:n corn.,,,.. 235,864 bus. gtﬂz‘t
Vo RETIRNS <. 481,099 * 153,780
Oaty " 77ttreees . 53,162 ¢ 230,820
P I o R
..... s IL717, ¢ 1,393,901
Wheat ... ... 6,581,217 * 8,886,077

Total value exported ...... $18,473,088

Adding together both classes of our ship-
ments of grain and flour, we reach a total
value of $26,417,043. Deducting there-
from the value of our imports, $15,481,982,
there is still left the balance of $10,935,061
in our favour. This sum may be held to
represent our surplus production of grain
and flour during 1874, over the require.
ments of our own population.

Turning specially to the movements of
grain and flour between the United States
and the Dominion, we observe considerable
variation in the trade of the last two years.
We do not refer so much to the increasing
volume of this branch of our international
traffic as to the changes manifest in the
quantities of certain of the articles ex-
changed during the years mentioned. For
instance, our purchases of Indian corn last
season declined 333 per cent., whilst those
of wheat advanced not far from 50 per cent.;
and on the other side of the account our
exports to them of both barley and wheat
largely increased. That the variations in
the transactions of the two years may be
clearly understood, we append a compara-
tive statement thereof:

IMPORTS FROM UNITED STATES.

1873. 1874.
Flour, wheat, and rye ..$1,810,210 $1,730,613
Flour—other kinds .. 682,569 846,420
Indian corn ........,, 4,200,866 2,676,737
Wheat.ooooveeennnnn., 6,894,223 9,909,264
Other grains ...... cvve 540,187 284,743
Total .......... 814,146,055 915,447,777

EXPORTS TO UNITED STATES.
Barley and rye ........ 82,064,008 $4,074,553

FloUur c.cecocesnnans, 364,930 802,895
Indian cOfN.cevveen.. ., 2,934 57
Wheat..oooerooennnan, 1,662,340 2,248,701
Malt.eoovrooocoascans, 215,137 153,780
Meal..oveovseenrennas, 54,498 41,695
Oats..coone cestenenaa. 66,488 57,148
Peas..oeeecsarsenanns, 244,393 451,299

Total.ee.o... ., $ 5,574,728 97,829,628

Great Britain is the great market for our
shipments of grain and flour, as she is of
most of the cereal-producing countries in
the world. During the past year she took
from us 318,810 barrels of flour, 9,808,937
bushels of wheat, 2,670,480 bushels of corn,
1,136,285 bushels of peas, 41,574 barrels of
meal, and 788,654 bushels of oats. The
total value of these purchases was $17,567,-
610, to which if we were to add our exports
to the United States and $500,000 worth of
flour sent to Newfoundland, $189,000 worth
of wheat to France, and $92,000 worth to
Belgium, we would have pretty nearly the
entire value of our shipments during the
twelve months.

Although the smaller Provinces of the
Dominion are largely supplied with flour
——‘_’f‘his was all Canadian grown produce. The

exports to the United States, ** not the growth
of Canada,” are merely nominal.

from Ontario, they still purchase very con-
siderably from the United States. As this
is a matter of deep interest to our millers,
we may add that the sales of American
flour and meal of all kinds to the different
Provinces last year were in value as fol-
lows : Manitoba, $58,153; Columbia, $136,-
596; Nova Scotia, $1,193,980 ; New Bruns-
wick, $512,339; and Prince Edward Island,
$127,375. There can be no doubt of the
fact that the Maritime Provinces are among
the best markets we have for flour, and we
ought to be able to supply them cheaper
and better than our American neighbours.

BUSINESS AND BANKING IN
MONTREAL.

We much regret to hear of the suspension
of a large and highly respectable export
grain provision merchant in Montreal, who
has long occupied a prominent position in
the trade. This suspension it is to be fear-
ed may lead to considerable complications,
and as it is the liabilities are very large,
(probably in the neighbourhood of a quar-
ter of a million), it is likely that consid-
erable loss may come to the Banks. It is
said that the change in the management of
the Metropolitan Bank has assisted in bring-
ing about this result. This Bank has paid no
dividend for thelast half-year, and the Presi-
dent has resigned. The overhauling of the
assets of a Bank, which always ensues
under such circumstances, reveals where
the weak and unsound spots are that have
brought such a result about. It is probable
that such an account as the above has been
carried for a year or two, and that after
losses have been incurred on the part of
the borrower, fresh advances have been
made in the hope that he might be able to
retrench his position. This'is not an un-
common experience in banking, and it
requires judgment and experience to
tell what is the best course to pur-
sue under such circumstances. Many
of the heaviest losses that have ever been
incurred by banks have been caused by
advancing to houses that had been brought
into a shaky position by losses. This has
been particularly the case with houses
dealing in great staple commodities, such
as grain, provisions or cotton, which are
subject to daily fluctuations in value and
where the turn of a market may sometimes
mean the making or losing of a fortune.
In such cases a borrower brings a very
strong pressure to bear on his banker, by
representing that a fresh advance may en-
able him to ‘retrieve all he has lost, and to
¢square’ his account completely. This is
a very trying experience for a banker. To
refuse the further advance is to incur a
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certain and positive loss. No banker will
take this alternative if he can possibly help
it. But if further advances are granted,
while there is a possibility of loss being
avoided or lessened, there is also the possi-
bility of the loss being largley increased.
To lend to an insolvent is a dangerous busi-
ness. For insolvency makes men careless,
not to say reckless. The close calculation,
the prudent forecasting, the wise caution
which are essential tosuccess are all absent
under these circumstances. Yet there is
the chance in the changes of an uncertain
market, that a turn may come which may
bring matters round. So the banker weighs
and calculates, yet is very often swayed
by his feelings and against his better judg-
ment to give his debtor another chance,
hoping almost against hope that the new
venture may turn out well. In a majority
of instances, however, the reverse is the
case. The general experience is that mat-
ters get worse instead of better. The new
venture, in fact, assumes very largely the
aspect of gambling. It is another throw of
the dice; it may be the last, andjfortune or
final ruin is the result. When a banker
supplies funds to one who has hitherto
incurred losses, it is morethan likely he is
only helping him to final and irrecoverable
ruin.

Experience shows that in the majority of
cases, the first loss is the least. Better to
face the difficulty at the beginning than to
increase it by throwing more and more
good money after bad. Still, it is. very
hard to act on this theory, especially where
this first loss assumes serious proportions.
But bankers are supposed to possess nerve
and courage. Their very profession leads
to the exercise of calm judgment; and cer-
tain it is that if they do make serious
mistakes of this kind in dealing with their
debtors, they may bring themselves into
precisely the same difficulty. A striking
case of this kind occured in Liverpool about
twenty years ago. Certain customers of
the Royal Bank there were deeply indebted
to it, but as realizing on their holding of
produce would lead to large losses, they ap-
plied for further advances, and obtained
them ; meanwhile further shipments kept ar-
riving, necessitating further advances to en-
able them to be held ; markets, however, per-
sistently declined, and neither the firm nor
the managers of the Bankhad nerve enough
to face thedifficulty and realize. The advan-
ces went on increasing until they reached
nearly three quarters of a million sterling,
by which time not only the resources of the
‘house’ but of the Bank itsell were ex-
hausted. The suspension of the firm at
once ensued, and this was followed by the
closing of the doors of the Bank.

'

There have, during the last few days,
been rumours of other failures from the
same cause that is supposed to have princi-
pally brought about the first named. When
a bank is driven to suspend payment of a
dividend, and to change its Executive, it is
certain that a large amount of unsound
business must have been done. And it is
not likely that the suspension of one firm
will entirely clear the atmosphere. The
rapid development of banking facilities of
late years has,enabled a whole class of
men to get accommodation whose paper
would never have been ‘“looked at” some
years ago. The increase of discounts in
Canada since 1870 has, we believe, been on
a scale never before known, either here or
anywhere else. Neither in England nor in
the United States did the loans of banks
ever grow at such a prodigious rate.
Shrewd observers for some years back
have been forecasting what has happened
in Montreal and elsewhere ; for the disas-
ters that have overtaken the Jacques Car-
tier Bank and the Mechanics’ Bank, with
minor troubles in other quarters, are but
the natural consequence of this unnatural
expansion of borrowing. The purgation
now going on will have its effects for some
time, and much judgment will need to be
exercised by bankers and creditors gener-
ally. Some men are deserving of assist-
ance and consideration, and with patience
will pay all they owe. Others, however, can
never pay, and will only live on other credi-
tors if time is granted. In such cases the
sooner things are brought to an issue the
better.

BANK OF COMMERCE.

The President of the Bank of Commerce
has addressed the following letter to the
Secretary of the Stock Board in this city:

ToroNTO, Ont., 24th Nov., 1875.

James Browne, Esq., President of the Stock
Exchange, Toronto:

DEAR Sir: Our Directors having to-day de-
cided to reduce the dividend to Four per cent.
for the current half-year, I deem it well, in the
interest of shareholders, to state briefly the
considerations which have guided them to this
conclusion.

The year thus far has been charactenzed by
great stringency in money and a contraction of
bank circulation, which, coupled with an obvious
need for the most conservative management,
have led to a material reduction in the volume
of business transacted.

The earnings, however, although smaller than
usual, have been more than sufficient to pay the
customary dividend, but in view of the probable
temporary continuance of a restrictive policy,
even at some sacrifice of profit; the protracted
depression of trade, and the indefinite prospect
of its revival, the Directors felt that the pay-
ment meantime of a Five per cent. dividend
might not be conducive to the ultimate interests
of the shareholders, it being of paramount im

portance that every possible contingency which
may develop itself out of the present condition
of commercial aflairs shall be amply provided
for out of the undivided surplus profits of cur-
rent business. I am, dear sir,
Yours faithfully,
(Signed) WM. McMasTeR,
President.

The reduction of dividend under the
circumstances is a wise and sound policy,
and in our opinion the real and ultimate
value of the stock is increased by it. In
bank stocks everything depends on their
being in the hands of wise and prudent
men who know how to meet circumstances
as they arise, and have nerve enough to
face the difficulties of such times as these.
We have long advocated the payment of
moderate dividends by banks and other
corporations until such a reserve fund was
accumulated as placed them above every
contingency. The payment of an eight per
cent. dividend will strengthen the bank and
give an assurance to stockholders that their
property is in the hands of men who can
look to the future as well as the present.

S ———————————met——

—One of the largest and most influential
meetings of Canadian manufacturers ever held
is now in session in the St. Lawrence Hall in
this city. A great degree of dulness is reported
as pervading the manufacturing interests in all
parts of the country. Only a single manufac-
turer reported his establishment as working on
full time. This is a striking illustration of the
great curtailment that has taken place in the
wages of employees and in the production of our
mills and sheps. We trust that some light
may be thrown upon the disputed question as
to what is the cause or causes of this state of
things with a view to their removal. If Hon.
Premier Mackenzie, who is now in town, can
enlighten those benighted manufacturers, now
is the time for him to do so. His present tariff
and trade policy generally do not seem to stand
in high favour among them.

—A dispute of some interest has arisen be.
tween various banks involved in the estate of
Messrs. M.H. Seymour & Son, of Montreal, and
the assignee acting for the general creditors.
It is said that the banks claim a quantity of
leather shipped to the above firm by certain
Western tanners, which was drawn against by
the shippers, Whether cashing these drafts
creates a lien which can be enforced against
other creditors of the estate, or not, is the point
in dispute, the banks taking the affirmative and
believing that Quebec law will sustain them in
their position.

—A statemert in our last issue that Mr. Jas.
Grant had been appointed Montreal agent for
the Canada Mutual Fire and Marine Insurance
Company was incorrect. The Canadian
Mutual Fire is the name of the Company with

which Mr. Grant has become connected. So
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many “Canada” and “ Canadian” insurance
Companies puzzle one. We hope we shall have
N0 more of them.

—An amalgamation has taken place between
the Boards of the Hamilton and Northwestern,
a“f‘ Hamilton and Lake Erie Railways, and the
Union will be consummated shortly by an Act
of Parliament. The new management will
control the line from Hamilton to Jar-
V1S, and the prospective line from Hamilton to
Collingwood. This latter part is now under
Contract, the conditions of which are that the
Toad shall be opened by the first of September
Dext year as far as Georgetown, and completed
to Collingwood by the first of October, 1877.

———
—_—

—

THE OWNERSHIP OF THE RESERVE IN
LIFE INSURANCE.

lPl'Obab'ly the criticisms upon Mr. Homans’
gan of life jusurance—we can hardly call it a
®W plan—are all in. The difterent journals
aave had their several says; and the different
Ctuaries have considered it in their different

Ways,
en’tl;he comments of the journals are curious and
thatr;’aumng._ One proves to its own satisfaction
too 1 e plan is unsafe, becaxise the premiums are
th 0w ; another proves to its equal satisfaction
at ‘th.e plan is undesirable, because it costs the
Pee::lsnng .policy-holder more than the usual
« o Premium plan. The Spectator, being an
cmemencar} review of insurance, "’ is there-
thescathqh‘c and comprehensive, and takes both
in te positions not merely in the same issue, but
lhesee same article. We may safely say that
othe opposing views balance and offset each
care l',fa}nd so leave the question of cost to take
un o 1tse1f——.content toknow that the insurance,
fixe ;l‘ any policy or plan of life insurance, has a
must and _determinate cost, which the insured
or 3 Pay in one form or another, and at one time

nother,

ag’:'iit\)e vital point about which the battle for and
even ‘S}tl tigs plan must be waged s so plain, that
owner : pectator has not missed it. It is the
o whs 1p of the reserve upon individual policies.
ders iotm does this belong ? Is the policy-hol-
mer ln erest in the reserve upon his own policy
€ly that of the owner of an undivided fraction

o .
sertv c}:? hole corporate estate ? Or is that re-
tha,te 18 individual property inthe same sense

im like amount of his money, deposited by
pro n a §aVings bank, would be his individual
ansg:“)’ ? And as this question shall be finally
Shapee;ed will the life insurance of the future be

'_rhe Am
this doctrj
Teserves :
Insurance

¢

erican Exchange and Review says of
ne of individual proprietorship in the
“Itis notonly unknown to the life
cxntract, but to the life insurar‘zjce
company takes each policy-holder

as one of many. [t cZnnot insure gne p>¢,:rson in
aver. The premium is paid under conditions
condit; age; itis held by the company under
sured bOna of average. The policy-holder is in-
not insy the co-operation of others. He does
ure himself, 7

not ;;&“lfl}!s McAdam, whose language we have
takes the elore us, and thergfon? cannot quote,
P—" Ls‘?m? view. A writer in the Spectator
and fixturel'e Insurance unites the past, present
al premiu In one partnership ; and all net annu-
sured m’e!!ll’s or their equivalent, paid by the in-
COntr;.ct hl_xt the fulfillment of their part of the
urein onew ich unites the past, present and fut-
net prem ‘}l)artne.rshlp_. Then whatever part of the
interest m paid, with the accumulations from
8t remained after payment of all losses at

the end of the year, was a part of the payment
on that part of the insurance which carried the
partnership into the future. It was considered
and treated as property belonging to the compan-
ies, and not to the insured, ”

No less an authority than Mr. Emory McClin-
tock thinks the discussion of this matter *“ unim-
portant,” “purely verbal in nature,” ‘‘a discus-
sion about words,” and dismisses it, in this
way : “ In what sense does the reserve held on
his policy belong to the individual policy-holder?
In many cases in no sense whatever. In a pro-
prietary company the reserve tund is the proper-
ty of the shareholders In a mutual company,
organized as most of the American companies
formerly were, on the percentage dividend plan;
or as some of the English companies still are, on
the percentage reversionary bonus plan; or on
any other basis wherein there is no recognition
of the individual reserves in the distribution of
surplus, it is hard to see any connection between
the policy-holders and their several shares of the
reserve fund. The mutual companies of this
country have, however, by the adoption of the
contribution plan for dividing surplus, recognized
each member’s interest in that portion of the
common fund which has been laid by, according
“to certain assumptions, out of his premiums paid
in. He is still, lega]ly, a joint owner of the
whole fund, and he cannot touch his separate
share of it; but just as the owner of two per
cent. of a race-horse can claim two per cent. of
his winnings, so the contributor of a certain sum
to the reserve fund can claim its surplus earn.
ings, while he cannot touch the principal any
than the other can cut off the horse’s ears.

We cannot agree with Mr. McClintock that
this is merely a discussion about words. To us
it seems a discussion of principles and equities
that reaches to the dividing assunder of the
joints and marrow of the whole fabric of life in-
surance. The vast accumulations of our life in-
surance companies—it matters not whether pro-
prietary or mutual—have been gathered, and are
held, on the plea that they are trust funds,
sacredly reserved for the payment of future los-
ses certain to accrue and which could not be
paid without such accumulations. They are not
owned by stockholders—much less by officers ;
they are held in trust. And the company which
honors and advances itself by employing Mr.
McClintock as its actuary, recognizes the own.
ership of each policy-holder of his part of its ac-
cumulations, not only in the manner of declar-
ing its dividends, but by giving to each of its
members a putative voice in the management of
them.

The race-horse illustration is not a fair one.
The ears of the horse cannot be cut off by the
owner of any share in the horse without serious
injury to the property of others. The reserve
upon a life insurance policy, less a sum sufficient
to protect the company against the risk of the
lapses occurring in undue proportion among the
better lives, can be withdrawn without injury to
others. Itis _the property of the policy-holder
who has contributed it, and to the extent of its
value that contributor dges insure himself.

The rudest form of life insurance would be,
and the earliest form was, a pool, in which were
entered the names of co-insurers who were ad-
mitted and who paid premiums without refer-
ence to age (within certain limits) or condition
of health. This was, indeed, * a partnership
which united past, present and future.” It was
co-operation in its broadest sense.

But as time passed on, and the inequities of
this practice became apparent, bad lives were
refused, risks graded, and premiums calculated
according tothe age of the insured. This intro-
duced science into life Insurance, and in making
it more just made it also more secure.

The ‘‘contribution plan” of allotting the sur-
plus was a further step in advance, and the very
pame ‘‘contribution ” ig an admission of the in-

dividual ownership of individual reserves. It
recognizes the fact that a life insurance premium
is made up of two parts, viz : so much as is nec-
essary to pay the current cost of the insurance
and a just share of the expenses of the transact-
ion, and so much as it is necessary for the com-
pany, at an assumed rate of mortality and inter-
est, to reserve as a fund wherewith to meet the
increased liabilities of the later years of the pol-
icy’s existence, when the current risk will surely
exceed the current premiums received. The for-
mer part is exhausted from year to year as it is
paid, in defraying the expenses of the company
and liquidating claims. The latter is, or should
be if the company is to remain solvent, carefully
set aside and invested. The insured receives,
during the earlier years of his insurance, no
value for it ; and never full valueuntil his policy
becomes a claim. It is in reality a deposit
made by the insured, and held in trust for him
by the company, which stands, in respect to it,
in the same relation to him as the savings bank
to its depositors. It belongs in equity to the
insured, and to nobody else.

If all the members of a life insurance company

should suffer their policies to lapse, the entire
accumulations of the company would be freed
from liability. To whom should they revert?
If all the members so lapsing, the officers should
coolly appropriate the funds, what honest voice
would not be lifted up in earnest remonstrance ?
But should a wrong be inflicted at retail upon
separate individuals which is so monstrously
and plainly wrong when done by wholesale and
suffered by a multitude ?
* Life is more uncertain than fortune. Wisely
did the old Grecian mythology describe the
Fates as daughters of darkness and night ; for
Atropos, the inevitable, whose fatal scissors cut
the thread of human life, is not more uncertain
and mysterious than Lachesis, the disposer of
destinies, who twirls the spindle and braids into
that hife the shadows and the light.

We know that death must come, and that
disaster may ; but of the time and manner In
which either shall make its unwelcome advent,
we know nothing. We spend toilsome years in
rearing the structure of our fortunes, and often,
just as the building seems finished, it topples to
swift destruction or crumbles in slow decay; or,
again, while the building is yet unfinished, the
builder is called to that narrow house appointed
for all the living, and the loved ones whom he
had hoped to shelter are left exposed to earth’s
pitiless storms.

Against the consequences of this latter calam-
ity life insurance successfully defends. It
enables us to bequeath to our dependents, if
death overtakes us early, the same legacy which
we had hoped to earn for them in the full
measure of a lifetime.

The only flaw or blemish upon life insurance,
as generally hitherto practised, has been that it
took small account of the uncertainty of fortune.
The time may come in the history of any policy-
holder when his life insurance, instead of being
abenefit, shall become a burden. Those for
whom the protection was provided may be
buried beneath the sod, and he left alone, with
little ability and less inclination to continue his
payments of premiums. R

To confiscate the over-payments which such
a policy-holder has made, would be to inflict a
penalty for misfortune; to unite past, present
and future in a copartnership of iniquity; to cut
off the horse which has been paid for, and
deliver only the horse’s ears, and those because
the buyer has them in his hands and cannot be
dispossessed.—Chronicle.

—Application will be made at the coming
session of the Ontario Legislature, for an act to
empower the London, Huron and Bruce Rail-
way to amalgamate with the Great Western, to
extend the company’s powers, and to lengthen
the time for the completion of the line.
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Eorrespondence.

BANKING—-DOMINION NOTE CUR-
RENC

The events of the past four months, both in
England and this country, have drawn attent-
tion to the subject of Banking.

There is a wide difterence in the management
of banking institutions, both in principle and

ractice, in the mother country and in this

ominion. In the former, the ability and wis-
dom with which such institutions are conducted,
stand out in conspicuous contrast to that which
characterizes the management of similar insti-
tutions in this country. The primary cause of
the disasters which have overtaken Banks in
Canada, has been the want of moral courage
to face difficulties at the proper time. Never
was the adage ‘ There is danger in delay,”
more applicahle than in the case of those banks
that have been compelled to suspend and
finally wind up. If, instead of paying divid-
ends from the beginning of their career—and
at rates equal to those of banks that have been
in operation for many years—the directors had
made ample provision for bad debts, and paid
such dividend only as the balance of profits,
after reserving a certain amount for contin-
gencies, would warrant, grave disasters, and
serious loss to shareholders, and the public
would have been averted ; but there is an un-
willingness to admit a want of success in any
undertaking, although the cause may not be
attributable to mismanagement on the part of
those controlling the affairs of the concern. It
is true that bank directors and managers in this
country labour under disadvantages as com-
pared with those in England. In England the
risk to the stability of a banking institution
from bold action in acknowledging and writing
off losses, is less than in this country. There,
the shareholders and public are better informed
in regard to the principles by which banks
should be governed; and, consequently, no
alarm is created by boldly stating facts and
acting as prudence and honour dictate, Here
there is more sensitiveness from the fear of
- creating an alarm, leading to a withdrawal of
deposits, and a general want of confidence.
That this state of things exists is true, and
unfortunately so as to lead to serious conse-
quences. It is not denied that directors in this
country are frequently placed in positions of
great difficulty, and not from any want of pru-
dence on their part, but owing to circumstances
over which they have little or no control.

At the last annual meeting of the London
and Westminster Bank, the directors not only
declared a dividend at a greatly reduced rate,
but transferred £500,000, ornearly $2,500,000,
from ¢ Rest Account ” (one half of it), to meet
losses. Now, should one of our largest banks
unfortunately be compelled to do the same
thing—reduce its usual dividend and at the
same time write off one-balf of its  Rest” to
cover-losses—it is not difficult to predict what
would in all likelihood ensue.

In the case of the London and Westminster
Bank, no untoward results followed the action
of the directors—a fact favourable to the intell-
igence of the public.

The Legislature have of late years done
much to place the banking institutions of this
country on a secure basis, but no legislation
can entirely protect the public from the conse-
quences of reckless or dishonest conduct of
bank directors and managers, at the same time
it is the duty of Parliament to adopt any
measure, and take such steps as may not be
inconsistent with freedom of action, to lessen
as much as possible misfortunes when they do
occur.

The foregoing remarks lead us to a

subject that is not generally understood, viz.,
the position of note-holders and depositors of a
bank forced into liquidation. The idea is prev-
alent that in such a case the note-holder would
be paid first, but that is a misconception. The
note-holder has no preference over the deposi-
tor. But it would require little argument to
show that the note-holder, being an involuntary
creditor, has a right to protection, and to be
paid first. To effect this by direct legislation
might be difficult, and perhaps, not desirable,
while other means of obtaining the object re-
main, and in this connection I venture to give
the outline of a scheme that might be perfected
s0 as to accomplish the object in view, and at
some time rid the country of what bankers con-
sider a nuisance, and not without reason, viz.,
the ** Dominion Note Currency.”

The origin of the Dominion Note issue was
necessity, and when that necessity no longer
exists, or a more simple plan of * raising the
needful >’ is feasible, there is no good reason
why it should not be availed off. If there were
no other reasons for getting rid of the Govern-
ment issue, one alone is quite sufficient, viz.,
the possibility of circumstances arising to rend-
ed necessary a suspension of specie payments
by the Government, in other words, national
bankruptcy—and it requires no stretch of imag-
ination to fancy such a state of affairs.

In the letter of Sir A. T. Galt to the Hon.
Jas. Ferrier, published in Sept. last, that states-
man expressed decided opinions on questions of
Dominion finance, &c.; but it is remarkable
that although the author of the Dominion Note
scheme, he says nothing regarding it. This
may mean one thing or another ; either that he
has changed his views on the subject, or, that
he approves of the extension of the system by
his successors. It is not difficult to determine
which, and it encourages the opinion and hope
that the Dominion Note Act is doomed at no
very distant day, to be numbered amongst the
things that were.

I take it as admitted that note-holders ought
to have a preference over depositors, in the
case of a bank going into liquidation. To
accomplish this, in the first place let it be
decided that the Dominion Note issue is to
cease, and the outstanding notes to be forthwith
redeemed. To this end I propose that power
to issue small notes, 1’s, 2’s, and 3’s, be restored
to the banks ; that the gold held by the Govern-
ment be handed over to 3, 4, or more of the
largest banks; that these banks be empowered
to redeem the Government notes, and to meet
the notes in circulation (balance after deductirg
specie handed over to other banks), every bank
in the Dominion be required to invest a certain
per centage of its ‘“ Rest” in Government
securities, the said securities to be held
by the Government as a pledge for the
security of the note-holders. The details of
such an arrangement would not be difficult to
settle, and time would have to be given to carry
it into effecy. I see no reason why the whole
scheme should not be completed in less than a
year without injury to the banks. They might
urge against it the necessary contraction of
business to enable them to purchase Govern-
ment securities, but as a set off against this
they would have the benefit of their increased
circulation, and the advantage—not a small one
either—of having their reserves entirely in gold,
instead of partly gold and Dominion notes,
as at present, a most unwise ar-
rangement. Besides, it is right and pro-
per that a portion of the Rest of a bank
should be invested in something else than
* Bills discounted,” as is the practice at pre-
sent. The English banks invest the whole of
their surplus profits or Rests in Government or
other undoubted securities, and in some cases
where the deposits are large in amount, part of
their capital also. This is prudent and worthy
of imitation.

_ The above mentioned arrangement, although
it may not appear so at first, would be advan-
tageous to the Government:a cumbersome,
expensive, and dangerous system would be got
rid of ; the amount invested by the banks would
be a permanent loan to Government, and not
as at present under the note issue, an uncertain
and forced loan on credit. The interest on the
investments by the banks might be fixed at a
low rate, say 5 per cent. in consideration of the
adv.antages, freedom from restraint, and profit
on increased circulation.

BANKER.
Toronto, 23rd Nov., 1875.

S ——————————

SUGGESTIONS ON BANKING.

To the Editor of the Monetary Times.

Sir,—The phrase * safe banking” has been
well bandied about of late, and well it may be,
for it seems to me that tae most speculative
institutions of the present day are banking
ones. The great aim of most of them seems to
be by heavy discounts and imprudently large
advances to pay large dividends 'and gain for
the cashier a reputation. In revolving the
matter in my mind, the following scheme (it
may be an Utopian one), has got uppermost,
and I cannot help thinking that the institution
adopting it would be indeed a * safe bank,”
doing * safe banking.”

1st. Require from those opening an account
that they fyle a statement, with affidavit sworn
to by all partners, as to the capital of the firm,
and the amount of business done or intended to
be done, and whether the firm had another
banking account, said certificate to be renewed
at intervals whenever the bank or firm wished it.

2nd. Upon this fix a proportionate line of dis-
count, and communicate with the other bank or
banks with whom the firm might deal.

3rd. Scrutinise the paper as to its individual
proportion to the business done—which would
reveal supply accounts most effectually.

4th. Advise acceptors of the discount of their
promises to pay at the time of discount, in place
of waiting approaching maturity, or never noti-
fying at all as is the usual practice, which would
detect forgeries.

5th. Stop no merchants line of discount
suddenly, and not more than 1o per cent. per
month after giving warning.

6th. Sell Exchange only to merchants doing
business in foreign countries, and only to an
amount warranted by their business, which
would prevent its being sold on the street for
cash to tide over a squeeze.

The result of this course would be, fewer
very large houses, whom the banks when tight
times come on, are at present almost necessitat-
ed to uphold, a greater distribution of business
among smaller houses, a more moderate tone of
expectation as to profits, and fewer extrava-
gant examples of luxurious living, that has done
so much of late to break down, not only com-
mercial, but civil morality, and lastly, safer
banking.

The great temptation to a merchant is to buy
largely and force sales ; hence, unlimited credit,
because so long as notes can be discounted the
merchant is pretty safe to keep his business
running aud meet his payments. But suppose,
no matter if he sold $100,000 worth, he could
not use more than $25,000 of the paper pro-
duced by these sales, prudence would soon
teach him that selling so much was as likely to
bring him to difficulty as if he sold nothing at
all ; he would not be able to meet his pawments
at the proper time.

These are a few crude ideas thrown together,
but can any one, let us have better if they can,
and induce the banking world to act upon
them, it might help to prevent a recurrence of
depression such as we now have, and help to

bring about . .
‘¢ SAFE BANKING.”
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Eammercial,

MONTREAL MARKET.

From our own Reporter.

MoONTREAL, Nov. 23, 1875.

Navigation has come suddenly to a close
about two days earlier than last year, and the
Work of dismantling the harbour, taking down
the freight sheds &c., is going on with great ac-
tivity, "The very severe frost which we have had
for the greater part of the week has caused ice
to form on all the basins, and closed up the can-
: 8. The s. s, Sardinian the last mail steamer
'om Quebec owing to the severity of the weath-
er hag gone down to Father Point to await the
mails and passengers.

Now that the navigation has closed many
merchants are preparing the customary review
of the seasons operations by beginning to take
Stock. There has been no particular activity or
Indeed change of any kind in the wholesale mar-
ke‘sg Wwhich are as dull as they can well be, and
0 improvement need now be looked for until
after the new year holidays. We are sorry to-

2y to have “to record the suspension of Mr.

- P. Ryan, so well known in the wholesale
Provision trade. Mr. Ryan was universally
resfected for his upright and straightforward
character in business, and general regret is ex-
Pressed at his misfortune, which it is hoped will
only be temporary. Snow has been falling all

ay with every appearance of more.

ASHES.—Pots.—Low as the price of firsts
“igre at the date of our last report, they de-
clned 5 cents more, advancing again to $4.70
EI“) 480 to meet some demand for shipping.

he market to-day closes with moderate de-
mand at $4.65 to 4.75; seconds $3.70 to 3.75.

¢arls—The demand is still light for pearls,
S0me exceptional tares were sold early in the
week at $5.10 to 5.25, closing nominal ‘at $5.10
to 85 for firsts. ~The stocks at present in store
are: pots, 1570 barrels; pearls, 1026 barrels.
b 00TS AND SHoES.—The stock of goods on
and are no more than will be required for
Wants of trade. Any extra demand would re-
quire €xtra manufacturing, but at present there
1810 particular demand than what is wanted for
sorting up stocks.
F € quote Men’s kip boots $2.75 to 3.00; do.
rench calf $3.00 to 3.75; do. Buff Congress
¥-75 t0 2.25; do split Brogans $1.10 to 1.25 ; do.
P Brogang $1.40 to 1.50; Boys' split Brogans goc

to :1'50; do. Buff and Pebbled Congress $1.40

to $0.00 s -
morals $; Womens' Buff and pebbled Bal

+20 to 1.80; do prunella Bals. 75¢ to
B‘-75 i do. do. Congress 75¢c to $1.75 ; Misses

uffand Pebble Balmorals goc to $r.15; do
Prunella Balmorals and Congress 70c to $1.25;

ildrens do. do. 6oc to $1.00.
onCATTLE.~There was a large stock of cattle
\vh'the St. Gabriel market yesterday and tor
emlC.h there was a very fair demand, prices av-
WCB'}':g about $4 to 4.25 per hundred live
evég t. Hogs were plentiful but difficult to sell
forn at a’decline on late rates, $6.25 to 6.75

g toolbs live weight being the extremes.
ar:ssed Hogs are becoming more plentiful, and

Worth from $8.50 to g per 100lbs.

b a?e“ﬁe(?wox)s.—-Some of the wholesale houses
parat gun the operation of stock-taking pre-
Prettory to the yearly balance. There is a
sta ly good demand for fancy goods, but for
orl;g goods the enquiry is very small and only
has bm“g‘“P urposes. The clothing business
both '€ moderately active, and remittances,
im 10 that trade and dry goods, continue to
o Prove, but are still much below the average

Previous years,
atticllwes- AND CHEMICALS.—Stocks of most
bl €8 in this branch of business are light
to Pared to former years, but still quite ample

mect the demand ; any transactions reported

No change in quotations. |

are of small lots within our range of quot‘ations.
Sal Soda is firm at $1.35 to 1.40; Caustic Soda
3} to 33c; Cream tartar crystals 28 to 283c; Alum 2
to 23c; Epsoms $1.80 to 2.00; Blue Vitrol 7¢;
Copperas 1}c; Bleaching Powder 2} to 2§c; Bi
carb §$3.873 to 4.00; Brimstone $2.75; Saltpetre
$7.50 to 8.00; Madder 8 to gc; others un-
changed. .

Furs.—The supply of furs is now coming to
hand more freely, but as advices from the
European markets are not satisfactory, no_ad-
vance in prices is expected, and quotations
are unchanged. We quote Beaver $1.75
to 2.00 ; Black Bear $6.00 to 12.00, accprd-
ing to size; Fisher, $5.00 to 7.50; Silver
Fox $25.00 to 60 ; Cross Fox $2.00 to 5.00; Red
Fox $1.25 to 160; Lynx $1.50 to 1.75; Dark
Labrador Martin $7to 8; Pale Martin $1.25 to
1.50; Prime Dark Mink $2.50 to 3.00; Dark
Mink, 2nd $1.50 to 2.00; Fine Dark Otter $8 to
10; Fall Muskrat 15 to 18¢ ; Winter do. 20 to
23¢.; Spring, do none offering ; Racoon 25 to
6oc; Skunk 20 to s0c.

FisB.—The best brands of Labrador Herrings
have been selling freely this week at $4.50 to
4.75. Dry Cod is firm at $5.50, and stock here
is small. Greer Cod is upnchanged at $5.25 to
6. Salmon steady at $13 to 15 according to No.
Mackerel per half barrel $4.50.

Frour.—Receipts for the past week 38,457
barrels. Total receipts from 1st January to
date 957,498 brls, being a decrease of 4,848 brls
on the receipts for the corresponding period of
1874. Shipments during the week 43,614 brls;
total shipments from 1st January to date 797,-
763 brls, being a decrease of 4531 brls on the
shipments for the corresponding period of 1874.
In the early part of the week there was a fair
demand for shipping purposes, Yhich has to a
great extent ceased owing to the close of navi-
gation. Prices have ruled easier, and to-day
the market was dull only a few small sales
reported for local consumption. The following
are the closing quotations: Su£¢rior Extra,
$5.05 to 5.20: Extra superfine $4.90; Fancy
$4.85; Spring extra $4.75t0 4.80; Superfine,
$4.60 to 4.65; Strong bakers flour $5.10t0 5.25;
Fine $4.05 t0 4.15; middlings $3.50 to 3.60;
Pollards $2.50 to 2.60; Upper Canada bags
$2.25, Oaimeal $5 t0 5.07. Cornmeal $3.70 to

3(gRAm.—Wheat.—Receipts during the week
166,727 bush; total receipts from 1st January
to date 8,439,973 bushels, being an increase of
889,078 bush on the receipts for the correspond-
ing period of 1874.  Shipments during the week
182,622 bush ; total shipments!from January 1to
date 6,864,282 bushels, being a decrease of
600,000 bushels on the ghipments for the cor-
respondent period of 187, Business during
the week has been chiefly confined to sales of
car-lots of Canada spring at $1.12} to 1.15, and
in the early part of the week a cargo of white
winter was placed at 1,10 to arrive. To.day
there was a sale of Canada spring afloat at
$1.10; car lots of Treadwell and red winter
changed hands at $1.08 and $1.02} respective-
ly. Maize is nominal, the latest reported sale
was some cars at 65¢; Pegqs, market quiet, car
lots are worth 85¢ per 66 1bs. ; Oats 32¢; mar-
ket quite dull, only small sales transpiring.
Barley, not much demand, the only sales were
heard of are some Quebec barley at 6oc.
GROCERIES.—Teas.—There has been more
demand this week for Japans, bnt the sales
have not been very heavy. The kind most
asked for has been mediym grades at from 35
to 45c. The high grades of Japans are now
in limited suptply, sales from 50 to 55c; very
little demand for black or greens. Coffee.—The
stocks here are now run down to a point, and
holders are firm, as in the present state of
foreign markets importers do not see their way
clearly to import. We quote Java 30 to 32§c’;
Maracaibo 273 to 3oc; very little of other

kinds in market and prices are nominal.
Sugar. — The demand this week has only
been moderate; for Scotch refined yellows
holders are Zasking Sic; for American
granulated 8% to 8fc; Local refined is in
rather better demand Grocers A 8jc; Con-
fectioners A 8%c; Ground 8% to gc ; Extra ground
o}c; For raw sugar the demand has been limited
at unchanged prices viz., 6§ to 7jc. Molasses
have been moving to a moderate extent at 3z}
to 4oc according to quality. Syrups.—Golden
45c, Amber 65c. No standard in the market.
Rice very little demand and as stocks are large
holdersare inclined to press sales but there are
few transactions and our quotations of last week
$3.65 may be repeated. Fruit.—This market
is active with strong upward tendency Layer
Raisins are now worth $2.30 to $2.40; Loose
Muscatels $2.60; Seedless raisins are scarce at
10 to 104c ; Valencias 73 to 8c; Sultanas 124
to 133c; Currants are in limited supply and
holders are firm asking 634 to 7¢; Prunes 5} to
5%; Almonds S. S. 13c; Filberts 7 to 8jc;
Walnuts 5 to 8c ; Spices the sales recorded this
week have been unimportant, Black Pepper 124
White ditto 21 to 22c; Nutmegs 80 to g5¢c as to
quality ; Cloves 50 to52c; Unbleached Ginger
194 to 22c ; Mace $1.10 to 1.20.

Hipes AND PELTS.—The demand owing to
the close of navigation has slackened off, and
prices are about as last quoted 86, §5, and $4
for Nos. 1, 2, and 3 respectively. Sheep skins
show no change in value till the beginning of
December and are still quoted from 80 to 8sc.

LEATHER.—We have no improvement to re-
port in this branch of trade. Country orders
are falling off with the close of navigation, and
the wholesale boot and shoe trade are taking
stock and preparing for the spring trade,
so that their purchases are but small.
Prices, however, remain steady and unchanged.
We quote Hemlock Spanish sole No. 1 B
A. 24t0 25¢; do. No. 2 22c; Buffalosole No. 1 21
to 22c; do. No. 2 19 to 20c Hemlock
slaughter 24 to 28c ; waxed upper light and
medium 34 to 37§c; ditto heavy 31 to 35¢; grained
upper 32 to 35c; splits large 20 to 29c; do
small 18 to 24c; calfskins 27 to 36 Ibs, 55
to7sc; do 18 to 26 lbs 50 to 65c; sheepskin
linings 25to 4oc; harness 24 to 28c; buffed
cow 13 to 164c per ft.; enamelled cow 18 to
Igc; atent cow Ig to 1gjc; pebbled cow 13c

LiQuors.—There has been a moderate de-
mand for all kinds of liquor for shipment by the
last steamers. Prices have not varied much.
Brandy.—Of the favourite brands in wood we
quote $2.50 to 2.75, cases $8.25 to 9.25. Gin—
There has been more movement in this liquor
than for some time past. DeKuypers in wood
is firm, and sales run from $1.60 to 1.65; red
cases $7.50 t07.60; green cases $3.80 to 4.
Rum is unchanged. Highwines—Market firm
and active at 75¢c in bond per Imperial gallon in
car loads. Rye whiskey steady at 34c in bond
per Imperial gallon. -

NavaL Stores.—With the close of naviga-
tion the demand has nearly ceased, and quota-
tions are nearly nominal and unchanged.
Spirits of Turpeutine 50 to s52ic. Rosins—
Strained $3.25 ; No. 2 $3.50; No. 1 $4; pale
$4.50 to 7.50. Pine Tar and Pitch, $4. Coal
Tar and Pitch, $3.

HarpwaARE.—The close of navigation has
caused quite a falling off in the volumn of
business, but there will be a fair amount of
bugdtness doing until 1st proxo., at which date
the G. T. Railway put up their rates of freight
to the winter scale of prices. We repeat the

uotations of last week which fairly represent
the market. Remittances are not quite up to
expectations, but we look for an improvement
from week to week. We quote Pig Irom,—
Eglinton and Clyde $21.50; Carnbroe $22.50;
American $24. to 26.; Summerlie and Caider
$23.00 to 23.50; Langloan & Gartsherrie
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$23.00 to 23.50; Coltness $24.00 to 24.50;
Hematite $30.00 to 31.00. Bar, per 100
Ibs., Scotch and Staffordshire, $2.30 to 2.40;
best do., $2.55 to 2.65, Swedes and Norway
$5.00 to 5.50; Lowmoor and Bowling, $6.50
to 7.00. Canada Plates per box, Glamorgan and
Budd, $4.50 to 0.00; Garth and Penn $4.50 to
0.00; Arrow $4.75 to 5.00; Hatton $4.40 to 4.50.
Tin Plates per box—Charcoal IC. £8.50 to 8.75 ;
ditto, IX, $r10.50 to 10.75; ditto DC, $7.50
to 7.75; Coke IC, $6.75 to 7.00; 14 x 20, 25¢
extra. Tinned sheets Charcoal best No. 26, 15¢.
Galvanized shects best brands No. 28, g} to 10}c.
Hoops and Bands per 100 lbs., $3.00 to 3.25;
Shects best brands, $3.25to 3.35; Boiler Plates
ordinary brands $3.25 to 3.50; Best brands $3.50
to 3.75; Russian Sheet Iron per1b. 14 to 15¢; Cut
Nails 2D Lath, $4.75 ; ditto, 23d to 4d shingle
$3.05 ; ditto, 5d to 10d, $3.45 ; dittor2d & larger
$3.15; 100 keg lots 5 per cent. discount. Cut
nails patent Chisel pointed 25¢ extra. Pressed
Spikes $4.25 to 5.00; Shot Canadian $7 to 7.25.
Lead—per 100 lbs Pig, 6.50 to $7.00; do sheets
6.50 to $7.00 ; do Bar, 6.50 to $7.00 ; Steel cast,
per. Ib. 124 to 133c; Spring per 100 Ibs.
$4.75 to s5.00; Sleigh Shoe $3.75 to 4.00;
Tire ditto, $4.00 to 4.25. Ingot Tin 23 to
24c; Ingot Copper, 22 to 23c. Harie Shoes per
100 lbs. $4.50 t0 4.75 ; Proved Coil Chain, § in.,
$6.00 to 6.25; Anchors 7 to 8c ; Anvils 10 to 12c.
Iron wire per bdl $2.50 to 60. Files—* Kin-
monds” Brand 10 per cent off English list.
Glass, 4th quality, 25 united inches $2.20 to 25;
do. 4010 2.85; do. 40 inches $2.40 to 2.45;
do. 50 inches $2.80 to 2.85; do. 60 inches
$3.05 to 3.10; do. 70 inches $3.30 to 3.35.
O1Ls.—The market for Cod oil is firm and it
is now held at 57ic; Pale Seal, not much in
stock and holders ask 55c; steam refined seal
6oc ; straw seal 50 to 524c; Menhadden Oil 45¢;
Olive oil g5¢ to $1.; Linsced boiled 624 to 65¢;
ditto raw 574 to 6oc ; Petroleum, with the ap-
proach of the close of navigation there has
been an active demand for this article, and
considerable sales have taken place within our
range of quotations, viz, car lots 26ic, small lots
and single barrels are to be had at 27} to 30c,
Provisiens.—Butter.—Receipts during the
week 6,607 kegs; shipments 10,430 kegs.
There has been little doing this week, and the
market, although quiet and easier, is nominally
unchanged at 16 to 22c ; sales to-day were made
at 17 to21C. Cheese.—Receipts 25,521 boxes; ship-
ments 22,230 boxes, market quiet at 10 to 104C ;
Pork.—Receipts 558 brls; Shipments 203 brls;
market is the turn downward sales of mess at
$23.50 to to 23.75 but there is very little doing
of consequence. Lard is steady at 143 to 15c;
Tallow in barrels 8c ; dull in the rough 5 to s4c.
SaLT.—Very little demand. Coarse 60 ; Fine
steady at 8c ; Factory filled $1.15 to 1.35.
WooL.—The demand is not improving and
sales are quite of a retail character. Quotations
are without change. Super pulled 28} to 30c;
Unassorted 27 to 28c.

TORONTO MARKET.
Toronto, Nov. 25, 1875.

As business may be considered just between
the fall and winter seasons, there is no element
to animate the uniform state of dullness: In
the main trade during the week has been quiet
and shows but little change in prices. There
was no activity in produce, movements are on
the decrease but quotations are sustained. Gro-
cries business has been about the average ; the
only interest manifested was in new fruits,
These, however, are by no means as active as
last g:ar. No improvement is recorded in leather,
lumber, or hardware. 1In all branches of busi-
Dess some dealers are content to await the new
year, while others seem to think the situation
will not be better before spring.

Boors anp Snoes.—Trade generally is as
much the same as last week. A good many or-
ders are comingin but none of them can be con-
sidered large. Prices are unchanged.

CATTLE.—Bceves.—Receipts for the week
ending Monday, were 735 head, against 76g
head the previous week. Second and third
class cattle are in good supply, but first class
offerings are small and insufficient to meet the
demand. Prices for these, consequently, are
firm at $4.50; second class are taken at $3.75
to 4.00, and third class, in default of better, at
$3.00t0 3.25. Sheep.—Receipts were 118 head,
against 399 last week. There has been an im-
provement in the demand and a stiffening in
prices. Frst-class are quickiy taken at $5.50 to
6.00. Second class find ready purchasers at
$4.00 to 5.00, and for third class from $3.00 to
3.25 can be obtained. Lambs.—The season,
and the smallness of supplies has considerably
improved the market; prices have advanced
25c. We quote first class firm at $4.00 to 4.25,
picked $4.75 to 5.00, second class $3.25 to 3.75,
and third class $2.00 to 2.50. Calves.—Are
still quiet at $8.00 to 10.00 for first class $6.00
to 8.00 for second class, and $2.00.to 2.50 for
third. Hogs.—Receipts for the week were only
67, against 132 last week, as dressed are be-
ginning to come forward more plentifully.
Prices are steady at $6.00'live weight for store
and fat.

DruGs.—There has been a steady_business
since our last, with no alteration to record in
prices as last given.

FLoUuRr.—Stocks in store on the 22nd instant
were 4548 barrels against 1829 barrels on the
corresponding date last year. The market has
been dull but values generally steady. On Fri-
day the only sale to note was a lot'of extra at
$4.65 f.o.b. Spring extra was firm at $4.40
f.o.b. Saturday, extra on the spot held at
$4.65,and 200 brls of sprfng extra brought equal
to $4.35, but on the spot $4.40 f.0.b. was asked.
Monday prices were unchanged, and the only
transactions of the day as reported was extras
at $4.60 f.o.b. Tuesday the market was firmer
and more active. Superior extra brought $4.90,
extra $4.60, and spring extra $4.40, all f.o.b.
The market yesterday was dull. Suverior ex-
tra offered at $4.9o, extra at $4.60, fancy at
$4.50, and spring extra at $4.48 f.0.b., without
sales. Oatmeal.—Car lots are without move-
ment and firm at $4.50; small lots bring $4.90
to 5.25. Bran.—No sales reported, but prices
are firm at $11.50 to 12 for car lots on the track.

FreIGHTS.—Some charters to Lake Erie
ports at 4c have been made, but rates
are nominal at 3} to Oswego and 2} gold to
Kingston. Rates by steamer to Montreal are
quoted at 3oc, and 20c to Kingston, Brockville
or Prescott, and on grain 74c to the former place
and 3c bagged to the latter ports. The rates of
the Jacques line are quoted at 15c on flour to
Kingston, Brockville and Prescott, and 7¢ on
grain in bulk to Montreal, and sc in bags to
Kingston. Flour to Montreal is quoted at 3oc.
Grand Trunk rates on flour are advanced at 4oc
to Montreal, 8oc to St. John, 8oc to Halifax,
and 8oc to Boston.

GRrAIN.—Stocks in store on the 22nd instant :
Wheat, 115,151 bush. fall ; 110,812 bush spring;
oats 1,686 bush. ; barley, 181,028 bush. ; peas,
15,136 bush. ;rye, 2,853 bush.; corn, 500 bush.
Against—Wheat 20,217 bush. fall ; 21,529 bush.
spring ; oats 355 bush. ; barley, 109,461 bush.

eas, 6,265 bush.; rye, 1,410 bush.; corn nil
gush—on the corresponding date last year.
Wheat.—The market has ruled generally quiet
and for several days no transactions were report
ed. Holders steadily asked $1.06 for no. 2 fall
with $1.02 to 1.03 f.0.b. bid* Spring was inact-
ive until Tuesday when it advanced two cents,
and several sales of No. 1 were made at $1.03
f.o.b. No 3 fall was firm at $1 f.o.b. Yesterday
No. 2 fall was held at $1.05 to 1.06 with buyers

at $1.04. No 1 spring was in demand at $1.03,
and No. 3 fall at ¢1 f.o.b. No transactions.
Oats—Very little have offered, and cars on the
track have been in demand all week at 35¢c.
There were sales at this figure and the demand
continues. Barley—Has been quiet and steady
all week at past quotations. Sales were not so
numerous as previously. No. 1 is worth 88 to
8gc; No. 2, 71 to 73c, and No. 3, 61 to 62c.
Yesterday sales included car lots of No. 1 at
8gc; No. 2 at 71c, and No. 3 at 61c f.o.b.
Peas—The market is firm. Tuesday sales of
No. 2 were made at 73c f.0.b. This figure could
be easily repeated. Rye—Car lots are quiet, but
on the street 58c¢ is paid.

GROCERIES. —Coffee.—Stocks are very light
and no trade lots are moving. Java is worth
31 to 33¢, Rio 23 to 254c, African 28 to 30c, and
Porto Rico and Singapore 27 to 28¢c. It is
claimed that stocks abroad are not so light as
was represented. Fish.—Labrador herrings are
moving slowly at $5.25. Whitefish have been
selling in large lots at $3.70, and trout at $3.50.
Fruit.—The market is active and firm with a
good demand. Layers are worth $2.25 for 100
box lots ; small quantities range from $2.30 to
2.50. Some old are held at $1.g0 to 2; Sultan-
as bring 13 to 14¢.; new prunes $7 to 7.50; loose
muscatels $2.66 to 2.75; London layers $%,25
to 3.50; black baskets $4 to 4.25, blue baskets
$4.50 to 4.75; currants $6.25 to 6.75, with the
sale of several lots at $6.58. No. 2 Dehesa
$5.75 to 6.25; No. 1 Dehesa $6 to 6.50 ; No. 2
crown $8 to 8.50; ditto flat }'s 93. Malaga
figs in mats of 25 Ibs. $6 to 6.53 : Elme figs in
cases 15 to 16¢c; almonds 14c; filberts gic;
walnuts 8c; new Brazil nuts 8c lemon peel 204c
for 20lb boxes; citron peel 323c for 7lb ditto.
Liquors.—Business is trifling and prices un-
changed. Rice.—We have not heard of any
sales in trade lots, and small quantities are un-
changed at $4.10 to 4.30. Sugar.—There is a
fair demand and the market has been
more active. Dry crushed is firmer at
gtc to 9} cents, and granulated sold
fairly well at 8§ to 8% in ordinary lots. A large
lot of Porto Rico brought 7§c, but some sales
have been made at 73c. Montreal Refined is
scarce, and worth 8% to gc. Some sales of
Scotch are reported at 8 to 8§c. Cuba is worth
7% to 7§c. Barbadoes 7jc; and Demerara 7}
to 7§c. Tea—The movement to the country
dealers is fair, but there is scarcely anything
doing in trade lots. Prices are firm and dealers
hopeful. Syrup—The demand is active. Nu.-
merous sales have taken place at 43 to 65c,
ranging from Golden to Extra Amber, in lots of
25 and 50 brls.

HARDWARE.—The market is steady both as
regards prices and sales, but within the past
two or three days dealers have been taking
stock, and have not given their full attention to
cusfomers. Shelf goods move quietly with a
good demand. Galvanized iron has advanced
to $9.75 owing, not to any rise in the English
markets, but to an advance in freights ; and for
the same reason tin plates are up another 25c.
In other particulars there is nothing new to
note.

HiDES AND SKINS.—Hides.——Green are com-
ing forward in fair quantity. The best bring
sic No 1 inspected, and 43c for No. 2 inspected.
The demand for cured is steady and we note
sales ot No* 1 cows 64c for car lots. No. 2 are
worth s54c. Calfskins.—Prices remain nominal
at 16c to 18 for dry and 8cto 1r for green.
Sheepskins.—There isa good demand with a
fair amount coming in. Prices have advanced
to 8s5c for the best green. Tallow continues
firm and in good demand at 6}c to 7 for render-
ed and 4c¢ for rough.

Hoprs.—Prices are weak and the market quiet
at 12§c to 15 for the best qualitiies ; second class
can be had at 10c.

LeaTHER.—Business seems toimprove a little,
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and thingg generally are in better shape than at
last issye. Spanish Sole is tolerably well sup-
Ported at figures, and native stocks are not
fully remunerative to tanners. There is no
lc ange in imported goods, and values are very
ittle ~ different to last figures. Harness and
PPer leather are selling at all prices, but the
tendency is downward. Cod oil is very firm,
and tanners materials generally high. Gambier
18 very short at the seaports and will soon be
exhausted here,
UMBER.—The general state of affairs is that
of quietness, with a little doing in the way of
Shipment at wholly unchanged prices. .
ETROLEUM.—Operations are steady, and fair
.OF the season, but no alteration has taken place
In quotations,
ROVISIONS.—Butter—The demand for ship-
ment has fallen off altogether, and as there is a
Alr amount of receipts stocks are accumulating.
\otations may be, therefore, considered
slightly easier, = Choice dairy for local use
18 worth 19 to z20c. Dairy may be quoted at
18 to 19c, and Box butter, which is offering
more plentifully, at 17 to 18c. Cheese—Prices
of small lots remain unchanged at 103 to 11C.
~othing doing in large lots. Eggs.—All com-
Ing inare takenat 18 to 1gc., and more are
Wanted, Pork.- ~Some small sales of Canadian
mess have been made at $22.50 to 23. Prime
18 worth $21. Bacon.—Stocks are accumulat-
Ing. - Cumberland cut in small lots brings 104 to
ic; l?ng clear is worth 12c; old shoulders 1oc;
and spiced rollg 134 to rzc. Hams—Smoked
3991t cut bring 134 to 14¢, old 14 to 144c, and
ams in pickle 114 to 12c. Trade is light.
h 98s.—There is a good demand, and railway
i°gs have sold from $6.87 to 7. Lard.—There
:n:l fair trade ; tinnets are bringing 14c in lots
. 143 to 15¢ in small lots ; tierces are worth
‘fi to 144c. ~ Dried Agples.—Priccs are steady
72 to 8c. for lots an 83 for small lots.
ad; ALT.—There is no change to notein Can-
sm,aﬂ’ car lots of which are worth $1.05, and
ena lots $1.10. Liverpool coarse sold to the
ent of 600 bags at 86¢, and small lots range
fom goc to $1.00.
rifi O0L.—The business in fleece is of a very
ina 10g character, and the price for best is nom-
m0v'at 33¢. In super, which is the only kind
am Ing, we note sales of some small lots
ounting to 8,000 1bs at a range of 24 to 28¢.

g

Island, at Toronto harbour, $2,000 in B. A.
Assurance and $6,000 in American companies.

Montreal, Nov. 18.—], Callen’s clotking
store was damaged by fire to the extent of
$1,500. Insured in Western.

St. George, Nov. 19.—The barns of Cornelius
Clump were destroyed by fire. Loss $#8,000;
partially insured.

St. George, Nov. 19.—P, D. Lawson’s barn,
with contents, was burned. Loss $1,000; par-
tially insured.

Lindsay.—James Bryson’s house was des-
troyed by fire. Insurance $500.

Neustadt, Nov. 19.—The Public School was
destroyed by fire.

Waillacetown, Nov. 14.—A fire burned several
buildings. The losses are as follows: A. Mc-
Beth about $3,000; insured for $2,800 on stock
and store. ZE. 8. K. Barclay, loss $350; in-
sured for $150. Mr. McTavish’s not insured ;
stock saved. Wm. McLaws, loss $4,000 or
$5,000 ; insured for $1,200.

Toronto, Nov. 20.—Messrs. Ginty & Dickey's
dredge was burned at the feltering basin. Loss
$2,580.

Barrie, Nov. 21.—A barn and storehouse was
destroyed by fire. Losg $1,000 ; no insurance.

Montreal, Nov. 20.—Alfred Daoust’s grocery
store was damaged by fire, Loss covered by
$1,200 in Commercial Unjon.

Belleville, Nov. 22.—Wm. Frost's barns and
sheds were burned in the township of Rawdon.
Insured in Hastings Mutual for $1,000.

Burnly, Nov. 16.—John Donohoe’s hotel was
was damaged by fire. Loss $400; no insur-
ance.

Halifax, Nov. 17.—Three barns were burned
at Annapolis. Loss $1,300; no insurance.

Halifax, Nov. 20.—The steam tannery owned
by Hon. E. B. Chandler, A, E. Kilman, John
McKenzie and others, was destroyed by fire to-
gether with a large quantity of leather. The
property was worth about $30,000. Insured in
the Imperial, and British America.

Craigvale, Nov. 18._Denni¢ Cunnigham’s
house was destroyed by fire,

Flesherton.—W. Egerton’s barn was burned.
Loss $400.

Cheapside, Nov. 18.—Wm. Brown’s dwelling
was consumed by fire. [,0ss $1000 ; Insurance
$600 in Walpole Farmers® Mutual.

Coaticoke, Q., Nov. 18, —A. F. Adams saw
mills, five miles east of Coaticoke, were totally

destroyed by fire; loss, $12,000; insured for
$7,000.

Orangeville, Nov. 24.—The shop and dwelling
of Hugh Currie, general merchant, of Camilla,
was destroyed by fire. No goods, books, or
notes saved. Loss $12,000; insurance $4,000.

Ingersoll, Nov. 24.—The dwelling of Leslie
Chadwick was damaged to the extent of $1,100.
Loss covered by policy in Beaver Mutual and
Isolated Risk.

STOCKS IN MONTREAL.

T 13 é Closing
S |5 |v Prices,
3.2, |2 Nov. 24th
3| E5 (S
Banks, &c. %é’ E'% §§
- @ [ 3 .
s epwi=E 5| &
EEEEEE
~o|mo =8l M 7]
Bank of Montreal|179 {180%) l035 (179 |1794xd
do. x. divd..[... } RIS PR PO
Ontario  «....... 102 1024 [250 |10I |102§xd
People’s .........| 033l... 27 |....] 95 ..
Molson’s ........[101{102 55 |{1oI (101}
Bk. of Toronto ..|1774}.... 8 l1773|x79xd
Jacques Cartier ..| 18§|.... | 25 | 16 | 20
Merchants’ ......| 94 | 94% (290 | 94 | 044..
East’rn Townships|..../.... ... looi]eeeess
Nationale ......|lceeeiveee foveeleeiionnnn
L0+ T R S P R D
Royal ..oovnvecefoneclons toouilianilonnnnn
Commerce ... 124% |2842|120}|120}%..
Metropolitan......
Exchange .....: ceee | 10| 0497 ..
Ville Marie...c..leevifeene [eere]enar]ennnn
Mont. Telegraph. 1423/149 (3073|149 |14g}..
Stg. Ex., 60 dys..| 84 &f |....| 8%[108Z..
Gold............ 143 15 ..o 143 ...

MipLAND Rarnway oF Canapa.—Statement
of traffic receipts for week ending Nov. 7th,
1875, in comparison with same period last year.
—Passengers, $1,730.07; Freight, $4,63€.84 ;
Mails and Express, $240.08; Total $6,606.99
Same week last year, $6,478.49; Increase,
$128.50; total traffic to date, $255,918.34; do
year previous, $272,197.53; Decrease, $16,279,19.

Insurance,

b ,RECORD.—St. John, Nov. 16.—The
:m‘e"s Home, an hotel owned by Gilbert
88, was destroyed by fire. Insurance §1,050;

§Z5° in_Citizen, %300 in North British and
€rcantile.

Montreal, Nov.
tobacconist store
4000, which
anadian,

oﬂ? andreuil, Nov, 18.—Octave Turcotte's law
Tu;:e ﬂm? Mr. Painbrun’s stables were burned.
ine cotte’s loss $4,000 ; Painburn’s $500. No
1;‘::;%0 on ei}:her building.
~roorough, Nov. 17.—Henry Whelpley’s
dw‘“"‘g was bu’rned. Ir7:sured. i i
ranc 01 Nov. 14.—The fish establishment of
Soocol: bs!}:igpegan was burned. Insuranc;
00 uilding and k in Nort
mlih and Mefcanti]cs;l’soo on stock in Nor
elleville, Nov, 19.—Mr. Simpson’s Bayside

otel was dest
which covers | ;:Zed by fire. Insurance $9,000,

Ol’nsbur f —_— . 9
dwelling antfbaNov' 14.—Calvin Bedstead’s

h rn were destroyed by fire. Loss
2)000; insurance light, yee
az ed estern loses $7,000 on grain in the
B Ar¢ and Excelsior elevators burned at
uffalo,

18.—A fire destroyed, the
re of A. B. Duroche. Loss
18 covered by policy in Royal

Insurance on schooner Olive Branch lost on

THE OTTAWA

AGRICULTURAL

INCORPORATED 1874, -

INSURANCE COMPANY.

- CAPITAL, $1,000,000.

THE HON. JAMES SKEAD, President. H. BLAOKBURN, E8Q., M.P., Vice-President.

DEPOSITED WITH GOVERNMENT FOR THE SECURITY OF POLICY-HOLDERS:

$8580,000.00.

Insures against Loss or Damage by Fire or Lightning.

The Company covers loss by lightning if horses or cattle are killed on the owner’s grounds.
Farmers will find it to their interest to insure in ths OTTAWA.

HEAD OFFIGE-VICTORIA CHAMBERS, WELLINCTON STREET, OTTAWA.

DR. M. E, VALOIS, Inspector for Province of Quebec.

JAS. BLACKBURN, Secretary.

BRANCH OFFICES.
67 Yonge 8t., Toronto, R. H. MntsonkEsq , Agent.
8

ent Street, Lindsay, H. A- Wallis
Court Housge A‘vensuey,'Brockville. A.S.

., Agent.
'aﬁ,gEsq.,A ent.,

15 Place d’Armes, Montreal, G. H. Pattersomy Eaq., Agent.

144 St. Peter Street,

nebec, Messrs. Kiley & Ladriere, Agents.

102 Prince Wijliam Btreet, St. John, New Brunswick, D. W. Coward, Esq., Chief Agent for Nova
Scotia, New Brunswick and Prince Edward Island.

K3 Sterling Agents wanted for territory not yet taken up, apply for particulars at the Head Office, Ottawa,

or any of the Branches,
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EXPRESS.
The Canadian Express Company

Beg to call attention to the unsurpassed facility they offer

for safe and quick transport of alt Moneys or Goods en-
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trusted to their care, more particularly to the low rates

on Eggs, Butter, Poultry, &c., to all
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THE PRINCIPAL MARKETS.

Low Rates in
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Notice is hereby given

SPECIAL GENERAL MEETING

THE ST. LAWRENCE BANK.

next,

ropriety of

purpose of considering the pi
e next Session of the Domlnion Parlia-

Toronto, at the hour of 12
for certain amendments to the Act of Incor

of the Shareholders of this Bank will be held

On Tuesday, the 11th of Jan.
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NOTICE

1s hereby given that application will be made by

THE ST. LAWRENCE BANK
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That the General .
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Ahead of all others!

“ This popular Institution possesses unrivalled facilities
for preparing young men for business pursuits. They
have the finest suit of rooms, the ablest staff of teaehers,
and the most thorough course of training in Canada."—
Daily Times,

Address for Circulars, &c.

D. MACARTHUR & CO.,
Ottawa,

DOMINION
WEATHER GUARDS.

Johnson’s Canadian Patents,

Effectually exclude all drafts, supersece storm doors and

sash, prevent slaPlPing of doors and rattling of windows,
and SAVE FIFTY PER CENT IN FleL.

i Tll}ey are ornamental and permanent as the window
itself.

Door gtrip and window stop .....,... .. 6cents per foot.
All orders promptly attended to.
A. A. MILLER,
Hardware Merchant, Manufacturers Agent,
293 Yonge St., Toronto.

Beware of imposition by American immitations, none
genuine unless stamped “’Johnston’s Patents.”

J. JOHNSTON, Proprietor.
P.0. Box 1454, “Toronto.

VICTORIA TOBAGCO WORKS,

WINDSOR,}JONT.

ESTABLISHED 18ss.

C. H. GIRDLESTONE & CO.,,

MANUFACTURERS OF
Fine Cut Chewing and Smoking Tobaccos.

Sales confined strictly to Wholesale Houses.
prices for large purchases.

CHEWING BRANCH as follows:—Essex, Victoria,
Imperial, Golden Thread Tin foil.

SMOKING—Eldorado, Shag, Diadem, Royal, Wig-
Wag, Captain Jack.
VICTORIA AND WIG WAG
Our specialties., Orders solicited and promptly filled.

C. H. GIRDLESTONE & CO.;
Box 455, Windsor, Ont.

Bottom

Government House, Ottawa,
Saturday, 30th day of October, 1875.

PRESENT:

HIS EXCELLENCY THE GOVERNOR GENERAL
IN COUNCIL.

On the recommendation of the Honorable the Minister
of Customs, and under thefrovisions of the 8th and 54th
sections of the Act passed in the Session of the Parlia-
ment of Canada, held 315t year of Her Majesty’s Reign,
chaptered 6 and intituled “ An Act respecting the Cus-
toms,” His Excellency, by and with the advice of the
Queen’s Privy Council for Canada, has been pleased to
order, and it is hereby ordered, that the Out Port of
Customs heretofore known as La Have, in the Province
of Nova Scotia, be henceforth known and designated as
the Out Port of Bridgewater, and that the Out Port of
Customs heretofore known as Getson’s Cove, in the said
Province, be henceforth designated and known as the
Out Port of La Have.

W. A. HIMSWORTH, Clerk Privy Council.

THE CANADA
PERMANENT LOAN & SAVINGS CO.

Formerly the Canada Permanent Building and Savings
Society, hereby give notice that they will apply to the
Parliament of the Province of Ontario at it next session
for an act to coufirm a by-law of said Society passed on
the 30th September, 1874, pursuant to an Act of the Par-
liament of anada, 37 Victoria Chapter 100.

JONES BROS,, .

Solicitors for Applicants.
Dated this gth November, 1875.

NOTICE.

The Imperial Loan and Investment Company, former-

ly The Imperial Building and Savings and Investment

ompany, hereby give notice that they will apply to the
Parliament of the

rovince of Ontario, at its next session
for an Act to confirm the corporate name of the said
Company, and for other purposes.

Dated this 16th day of November, A.D., 1875.

BOULTON, SMITH & IRAE,
Solicitors for Applicants.

NOTICE -

Is hereby given that a meeting of the °*

Mortgage Bondholders

OF THE

TORONTO, GREY, & BRUCE B. B. Co.,

Will be held at 3 p. m., on
TUESDAY, THE 23rd INST.,

At the Offices of the Company, corner of Front and Bay
streets, in the city of Toronto, for the “purpose of taking
into consideration the legislation proposed to be asked
for at the coming session of the Ontario Legislature.

By order. W.SUTHERLAND TAYLOR,

Sec.-Treas.

15th Nov., 1875.

————

———— e T

T —————

1874.

CHARLES D. CORY,

Manager.

INCORPORATED A. D.

Capital,

HEAD OPPICEF‘;—HAMILTON, ONT.

$1,000,000.

JOHN WINER, Pres't.

GEO. ROACH, and
D. THOMPSON, M.P,,
Vice-Pres’ts.

"TIVQLAdYAId YIALYVHD
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THE CITIZENS'
INSURANCE COMP’Y.

FIRE, LIFE, GUARANTEE & ACCIDENT.
Oatital Two Million Dollars—§108,000 De-
Posited with the Dominion Government.

HEAD OFFICE, -

MONTRELCAL.
Si DIRECTORS:
A‘; F“gh Allan, President. John Pratt, Vice-President.
Olphe Roy, {-lenry Lyman.
Rdrew Allan N. B. Corse,

J. L. Cassidy.
EDWARD STARK,
Guarantee and Accident Department.
JOHN HUTCHISON,
Manager of Fire Department.
ARCH'D McGOUN, Sccretary-Treasurer.

Manager Life,

—

Fire rigyq taken a

ve i
settled merits,

t equitable rates based upon their re-
All ‘claims promptly and liberally

Toronte BNaNcH—No. 52 Adelaide St. East, Toronto
McCORD & MACKAY,

Genceral Agents.

GEORGE B. HARRIS & Co.,

Land Office, London, Ont

MERCHANTS, BANKERS,

and .

Mid:ltel::"’ having real estate for sale in the Counties of
and Norf:i Igin, Essex, Kent, Lambton, Huron, Oxford,
aame bl 0d in the city of London, can have the
chasepr CUght at once under the notice of intending pur-

SALE y2nd the

an - NEGOTIATED THROUGH OUR AGENCY.
uuauy":g:(;:'f: fg;‘s lcaxn;l )in thesec Western Counties are
\ .

MURDOCH & DONALDSON,

48 Front St East.
TORONTO, .

STORAGE, WAREHOUSING

AND

COMMISSION AGENTS.

La,
'@ and Commodious Premises.

G S .
00ds Stored in op out of Bond, or received
on Consignment.

= Ba
NKRURT STOCKS sold on Commission. =1

JAMES WATSON,

PIorAaT, ASSIGNHE.

—_—

MANAGERS :

MITCHELL BROS., ACCOUNTANTS, &C.

] ADELAIDE STREET,
Obbosite Victoria Styee, TORONTO.

om

STOCK AND BOND REPORT.

3 s CLOSING PRICES
NAME., § | Sarital | Capital | g, | DiYiend] ~
. % | subscribed | paid-up. est. -‘6 Months.| Toronto, | Montreal,
7] '\ Nov, 25, Nov, 25.
BANKS. [strig. 3 $ P ct.
British North America ..............| £50 | 4,866,666 | 4,866,6661,170,000 5
Canadian Bank of Commerce........| $50 | 6,000,000 | 6,000,000/1,600,00G 4 120 | 120} 1204
City Bank, Montreal..,.... veeses| Bo| 1,500,000 | 1,460,920] 130,000 P R T
DuPeuple.coovooannns 50 | 1,600,000 | 1,600,000| 200,000 4 . 924 95
Eastern Townships.. veee| B0 1,500,000 | 1,123,996 275,ooo|4&x pchon 104 108
Exchange Bank.... 100 1,000,000 { 1,000,000 55,000, 4 9 9I
Hamilton.......... 100 | 1,000,000 | 590,910/ 9,496, 4
acques Cartier.... weesss| SO | 2,000,000 | 1,865,920/ 75,000 4
echanics’ Bank ............ 50 500,000 456,570 0000cne 3
Merchants’ Bank of Canada, . 100 | 8,697,200 | 8,126,096 1,850,000 4
Metropolitan..osseesscennns,, 100 1,000,000 697,400, 80,000 4
Molson's Bank ...0e0snen,, 50 2,000,000 | I,993,990| 500,000 4
Montreal ...co000 200 | 12,000,000 | I1,969,100!5,500,000 7
. 100 1,000,000 488,870, ....4.. 4
Nationale........ 50 2,000,000 | 2,000,000| 400,000 4
Dominion Bank . 50 970,250 970,250 225,000 4
Ontario Bank..ee.uus.. .| 40| 3,000,000} 2,951,506| 525,000 4
. 100 2,500,000 2,500,000 475,000 4
&,y.n Canadian.......... 40 | 2,000,000 | 1,979,928/ 42,000 4
St. Lawrence Bank,, 100 840,100 629,048, .......]... e
TOoronto cuccences 100 | 2,000,000 | 2,000,000|1,000,000
Union Bank . 100 | 2,000,000 | 1,089,966( 350,000
Ville Marie......... 1,000,000 7232250, .00 ... B
Federal Bank.... ...... 800,000 654,390 6,000 91 94 |iieeeeennne.
MISCELLANEOUS,
Canada Landed Credit Company .....[ 50| 1,000,000 488,003/........ 19 00 [ieurereeeees
Canada Loan and Savings Company.. 1,500,00C |..e0 .. 457,481
Ontario Savings & Invest, Society. 1,000,000 612,000, 123,000/, ..
Farmers' & Mechanics’ Bdg Socty... 250,000 |ieeeeeonen|onenenes
Freehold Loan and Savings Company| 100 500,000 [.eeveneees]e 5
Huron Copper Bay Co.....,..........|...... fecresenanen 25,300 5
Huron & Erie Savings & Loa; 50 800,000 | 700,000 5
Montreal Telegraph Co. .,,.. 40 1,750,000 | 1,750,000 |.......... 5 149 149
Montreal City Gas Co..,,., 40 1,440,000 | 1,400,000 |. 4 . 129 1303
Montreal City Passenger R 50 600,000 | 400,000 |. 6 162 165
Richelieu Navigation Co..,,. 100 750,000 | 750,000 |. 5 . 62 674
Dominion Telegraph Compan’ 50 500,000 |.uuiennnns 34 e 93 98 100
Provincial BulldxﬂgSociety_ 100 350,000 1eouurianunilanenraas 4 750 00 Jiiiiieeien..
Imperial Building Society ., 50 662,500 | 366,200 25,000 4 10§ teesecscaran
Building and Loan Association . 25 750,000 | 628,000 | 55,034 43 13 T4 feieienennnn.
Toronto Consumers’ Gas Co. (old), . 50 600,000 lvovvvonensliiiil2d peam| 130 132 |,eeennnninnt
Union Permanent Building Socjet 50 250,000 {eovasonans]es . 113 314 |eeiierenneen
Western Canada Loan & Savings é’o. o s0 8oo,000 | 735,000 | 185,500 5 1.2 Ceeerreneen
e T TR Davings Co.. |
SECURITIES. 0 Toronto. Montreal.

Canadian Government Debentyres, 6 3 ct. stg.
Do. do. ct. cur.

Do. do.

do

Do.

Dominion 6 ¥ ct.stock..
Dominion Bonds .............
Montreal Harbourbonds 64 p. ¢, .

Do. Corporation 6 ¥ ct

Do. P ct. Stock .,
Toronto Corporation 6 3
County Debentures .,
Township Debentures

7 ¥ ct. cur.

terecans

5 1 ct. stg., 1885 .

INSURANCE COMBANIES.

|

ENGLISH—(Qwolations on the [omdon Market, Nov. 13| “When | No.of | Par vall T
0 org'nizd| Shares.| Namk or Co'y. ’oIS'n'.s,Ioﬂnd Asked
-l B — |
Y=g Last : |-
No. Last 11 1863 | 20,000 |Agricultural.....
Shares. | Dividend,|NAME or Coxe'y |2 £ g 52.’" 1853 | nisoo |AnaL of Hart| Tros 400
N eled 1319 | 30,000 | Etna F.of Hart.{ 100 | 205
& 1310 10,000 |Hartford, of Har 100 | 204
_1863 | 5,000 |Travlers’'L.& Ac| 101 178
20,000 | 8 b 15 3 |BritonM.& G. Life
50,000 20 |C. UnionF.L.&M RAILWAYS,
5,000 10 gdmb\}rgh Lite ..
:::gz 524%5::- l;;:gl‘:lnhre e Atlahtic and St. Lawrence ............
100,000 20 Lancashire F, & L. c do. do. 6% c.stg. m.bds.
10,000 11 Life Ass’n of Scot. nnaDa Southerny p.c. 1st Mortgage ..
35,862 |..........|London Agg. Corp. Grany o'f y do. 6 p.c. Pref Shares
10,000 |.¢sove.....ilon, & Lancash. "}3 runk..oo. eeiiiiiiieiinen,
391,752 15 Liv.Lon.& G F.&L ew Prov. Certificates issued atz22}
20,000 20 Northern F. g L.. Do. Eq.G.M.Bds.1ch.6%c
40,000 28 North Brit, & Mer Do.  Eq. Bonds, 2nd cha;§e ..
6,722 | £74 p-s. |Pheenix ., ... ...l Do. First Preference, c...
200,000 15 ueen Fire & Life Do.  Second Pref, Stock, 5 ¥ ¢
100,000 | 16% b £3/Royal Insyrance .. - Do.  Third Pref. Stock, 4 ¥ c.
100,000 10 Scot'h.Commercial Great VXcstem... ....... cassssensons s
50,000 6  |ScottishImp.F & L 54 ¥ c. Bonds, due 187778
20,000 10 Scot. Proy, F. & L Do. 5 3 c. Deb.Stock .. en ...
10 000 25 Standard Iife.... Do. 6 _per cent bonds 1890 .
5 bo °t International Bridge 6 p.c. Mort. B
4,000{ £4153.0d. Star Life ...... Midland, 6 ¥ c. 1st Pref Bonds ......! 100 ...,
CANADIAN Northenl:)ofCan.,G?;c. Fn-sm Pre;’. }i!d‘" 100 | 95 g7
i : o. 0. econ o..
2;‘5"3.3 5—65,m° g;‘;m‘::‘ffff &M Toronto, Grey and Bruce, Stto&k s
iti chtet 0. 18t Mor 8
x(;.g None. g:::‘é:?:ri.o}[i..fe Taronto andll;lipining.gto%k....... ..
! i . o, onds |
‘53:: {612 mos. lss‘.’,'l'.xé‘ t;:: flfffenre -+*| Wellington,Grey & Bruce 7 p.c. 1st Mor|...
i
M )
4500 Provines ssura’ce EXCHANGE, [ Toronto.
10 H .
:;,’ggg 15 Quebec {;I:reme . 4w Bank on London, 6o days, | @81
2,000 10 ueen City Fire ...| 50| 10 |eeee-cces] Gold Drafts do on sight. «eo|par tojdis,
000 { 74 bo $2 | Western ura'ce 140 141 | American Silver ....icciieneseess| 86§to8y§

16
b tF

1
‘7sp'er cent on fully paid up shares.

rom $11 to $600.
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Ridout, Aikenhead
& Crombie,

Importers of, and dealers in, Foreign and Domestic

HARDW ARE,

Gunsmiths’ Supplies & Fishing Tackle, ete,
TORONTO. .

CANADA SCREW COMPY,

-DUNDAS, ONT,

Manufacturers of Gimlet Pointed Screws.

Price as low as they can be imported. Quality un-
surpassed.

KX~ Orders solicited.

’

GEO. F. BURROWS,
{Manager.

STARCH, STARCH
PURE WHITE, PURE BLUE,
SATIN, SILVER GLOSS.

ESTABLISHED 18s8.

Edwardsbu:g Starch Co.

PREPARED CORN
For Puddings,

BLANC MANGE, INFANTS’ FOOD,
&c., &c., &c.

Office—Montreal.
Works—Edwardsburg, Ont.

CUSTOMS DEPARTMENT.

Ottawa, Oct. 28, 1875.

Authorized discount on American Invoices until furth-
er potice : 14 per cent.

JAMES JOHNSTON,
Commissioner of Customs.

THE LONDON

Life Insurance Company
OF LONDON, ONT. i

Issues Life endowment and Accident Policies, all of the

most desirable forms,

Joseph Jeffery. Esq,. President.
WM. MARDON,

Manager & Skcretary.

THE NIAGARA DISTRICT
MUTUAL FIRE INSURANCE COMPANY

The Oldest Mutual in the Dominion,
Established 1836.

Head Office, Masonic Temple,
ST. CATHARINES, ONT.
Premium Notes, $200,000.
THEO. MACK, M.D., President.

J. DOUGLAS, Mayor of St. CatHarines, Vice-President.
THOS. H. GRAYDON, Inspector.
HENRY M. GILES, Becretary-Treasurer.

TORONTO PRICES CURRENT.—NOVEMBER 25, 1875.

. . ‘Whol )

Name of Article. th::::.‘“ . Nameof Article, R‘:e:nle Name of Article. w{::::'le
Boots and Shoes: Hardware—continued. | ¢ <. 8 c. || Oils—continued. $.c. &
Mens' Calf Boots. .. ¢ Grain ......ec0e0eeieel 025 028 || Olive,common, ¥ gall. 1 00 1 10

“ Kip Boots, see.eene . Copper: Pig 022 024 ' g8lad 1y0reennees| 190 2 30

¢ Stogas boots,No.1| 2 75 2 85|/ Sheet,.ccceveenecnses.| 027 030 ¢ salad, in bottles,

" [ No.2/ 2 00 2 50 || Cwut Nails: qt., per case 320 3980

“  Knee Boots......| 380 390 | 12dytozinp.kg.1oolbs.] 320 330 || Seal,pale...... 068 070

“  Cong. gaiters&Bal| 1 50 2 45 || 5dy.to 10dy..........| 350 000 || Spirits Turpentine 053 055
Bzys‘sgig%rﬁ);:s‘ . : gg : :(S) ! :éd‘;}’- to 4 dy........ : gg f; g: Wha]l)e.;e?ne«é.. vee.|0 75 000

“ Gai%ers & Bals . 155 180 | GalvamizedIrom: Whiteaizlfi’ge:;;ine in
Youths’Stogas ....... 145 165| Best,No. 22....cc000.) 008 00 Oil, ¥ 25 ibs. I P 45 2 50
Womens' Bals & Gat, peg| 1 20 1 65 Best No. 24 ... veees| 0 084 0 O Do. No. 1 2 00 225

1] “ M‘.S. 160 210 :: 26 ... ooBioog [ 18 200

*  BattS....ec....| 0095 130 28 t.oniecaessl 0 08} 0 0gY "3, 160 1758
Miszes' Bals ... 095 1 35| HorseNails: White Lead, dry . 0073 0 08

“  Batts . o8 100 | Guestsor Griffin's as- €ad. .eeevrreness| O 0 07}
Childs’ Bals .. 070 090 sorted mzu...a..._.... 000 000 Venetian Red, English.| 0 024 0 03
“ 060 o075 | E.T.or W.ass a‘&"s 019 020 | Yellow Ochre, French..| o 024 o 03
“ 450 48 IPate(n:g{!;I;!::}e‘;)e. 0.1 017 0178 WHhIting ..eeveeereer.n|O 85 0 05
yon (a : ) i
Aloes Cape 016 o020 Pigl-Gnrt;qherrie. No.1j00 00 00 00 || oo )&;‘"’le‘;ﬁ‘]}’ )
Alum.. 0 024 0 034 Eg.fnton O: Xove .o -2 50 24 00 |5y ol et .
No.3.... “ ..| 000 o000 cred at London, Ont
. o1 20
lé::::; o xgi g 14 || W.W. &Co..............[22 00 23 50 DSP’ "g."‘“ swonesesses) 028 000
e Boda 0o 0ot ‘. NO. 2 ... © 00 00 00 Nwere in Toronto :
Cream Tartar 032 033 glg—%mer., P 00| 265 275 %n ;obll’,ﬂs""“"""' 2‘3’1 ggg
Epsom Saits .... 0 02} o0 03 efined ..ceveeenseeeensi 2 g0 000 “ 3
hg‘iract Logwood o 121 000 H"‘?Ps"g‘;‘:‘%e" seeee g gg g gg Beﬂzinse".,.g.1 ebrls'... %a gi‘;
Indigo, Madras. . g ?g ° 22 Boiler Flates.......+..| 3 50 4 00 £l Produce,
6 25 6 75 || Canada Plates : sour {per brl): f.o.c
019 o022 | Hatton .......ivceeeeel 450 475 E“l:enorextra......... 490 525
350 375 | Arrow& Glamorgan...| 5 00 5 25 F‘ Ta ... 460 o000
215 220 Swnnsen.......l;.)...... 0 00 0 00 S;:’i? Whea e : gg ::g
o Lead (at 4 months): N
Soda Bicarb. .. lo :g g gg Bar 3 1001b8..cceeeve.| 0 07 007 go. l%uperﬁne......... 400 410
Tartaric Acid....... ......] 0 50 0 60 || Sheet.c..onees .| 0 06} 0 0 c:tmeall......‘...... | 445 450
Groceries. ISho‘u:"'.“(."N"t'l;é)". 0 074 0 07 Grat':;n-mfe: , smalllots...| 3 90 4 o0
. ron Wire (4 mon :
Coffees : ]ézal,xl‘b e o 8%3 No. 6,3 bundle eoevee.| 275 000 | Fall Wheat, No.1....[ 108 1 10
Riormmieilo23 oasyl| “ 9 * - 305 000 |l el . 02 ] ok 1o
jonemmereceer| 023 o 335 000
Fish: Hettingadab. .. & 50 © 5 pe 36, . w385 oco| Spring Wheag No.x..| 103 ¢ %0
owder : .
:: Cansg...,. g;"; 2% Blasting Canada......| 4 00 © 00 Oats ........... .| 035 o000
round.... 000 R m 500 ooo| Barley, No.1.. 108 o090
* gcaled.... 030 L4 ERr w 1525 ooo “ 7 No.z2.... 070 o071
Mv:,%lg::ell?,i:;ls........... ?’7? :gg Blasting, English ......; 0 00 o000 || Peas .......... ...l 073 075
Tr(lmt el 3 50 375 ggF : loose.| 5 00 o 00 Provisions
525 000 :
ls):—lymgzc'!s;: xv:;t]eg&...... '2 §5° l: ?3 Pressed Spikes(4months): B“}.‘"", g%’;;:‘,‘f b .. g ?g g f;
Fruit: Raisins, Layer,..| 2 25 2 5o || Regularsizes,100....../ 5 50 600 || Cheese,,..............| 0 Io} o I1
© W Sultanas... .. | 013 o 14 || Extra N se00ee[ 650 750 1| Pork mess, new ......|[22 50 0 00
* Valentias .....| © 07§ o os4|| Ts# Plate (4 montha:) ° Baco’n,Cun’uda v o114 0128
“ Soedless ......| © 08§ oog || IC Coke..ooeeeraraesel 7 50 7 75 “ " Cumberlandcut | 0 10 o 11
Currants, 1875......| 0 064 0 o7 || IC Charcoal ,ﬁ 2 ,ﬂ 30 N smoked.........| 0 I3 0 I4
u old.......| 005§ 0 06 et zg i go Hams, smoked ..........| 0 14 o0 148
Molasses: Clayed, ¥ gall.| © 32 035 {800 825 s canvassed .. .o 134014
Syrups, Standard.} © 48 © 50 houlders, in salt... 0 00 0 00
“ " Golden...| 952 055 0054 0 00 Lard ..., ...ce0veee | 0138 0 15
" Ext,(l;;olden ggg o 6o " 002k 0 00 1I‘;gzzfxsl._l... serseeeseenss| 010 gf;;
- Amber .. 75 eef Hams ............] ©
RiCe voviiiiiinrecnannern] 400 440 : 043 0064 oy rendered........| 0 06 o obf
Spices: Calfskins,green .. o8 cix
8’“’,- hole. 3 1 « ' cured 011} 012 . Salt, etc.
Gnssin, whole, P 1b.....| 020 026 || pelts........ 015 040 || Liverpoolcoarse .. 090 100
N:tv;"ewé;............ ggg g; g_:,’ Lse.th'elr;’s@l‘ ontha: véiodench ceseree 100 OT
h o anish Sole, 1st qu'li ines, Li .
Gu‘sFer, ound..........| 0 25 0 35 %uw weiéhtl. ¥ ™ o026 o 28| Adle: E’nglils \.:o;ts; f‘:" 165 210
Pepper l':g:‘c"mm . g f: o fg SplnishSole,uttl;]uality “ t3.......] 270 290
' g middle, wgts. 027 0 29 || Brandy: Hen g 1275 325
ssg:t':i?uhi’t? R'§°v@“’ 007} 0 07}l{ Do.No.2,,.... 023 o025 Martelrs oV *PEN 28 300
gal, 1n boxes...| 0 00 ¢ 00 | Slaughter,hea 026 o029 Hennessy's cases ..| 9 25 9 59
ubR 4iieeciienreaannaed 0 073 0 07§ Do.light... 024 027 Marteli's « 1850 goo
Re:’nenhr'n....ﬁ.. 30 009 000 Harness, be 027 032 OtardDupuy&Co “ | 9 00 9 25
edpath’s refined.......| 0 08§ o0 og Upper heavy 033 037 J. Robin&Co ¢ |8c0 850
Low‘.A Crushed.. 009 000 @“ ligh 037 040 {| Gini DeKuyers@ gal ..| 185 190
English refined yellow...{ 0 084 o0 o9 Kip akins_}‘sﬂmc 090 I 10 « "B. & f) 195 185
gg“%‘;“hed sarereenes 309 g:g? Englishk.e:..l.f vesses.|0 65 0 80 ‘¢ green cases| 4 50 4 75
seseaverecancnns: Hemlock Calf (30 to 35 “ red " 775 800
Teas:
1bs.), per d0z.........1 0 70 I 0O Booth's Old Tom ..| 6 25 6 50
Japan common to good.| 0 40 0 50 || Do. light. . 048 058 || Rum: Jamaica16 o.p..| 225 2 35
Colored cam e na] 260 965 || French Calf...... .../ 135 I45 _Demerara  « 185 200
P ou'zoénmoh olinel 0 45 075 || §plits, large, P Ib. 024 o 28 || Whisky :
g/ ouchong...| o 30 o 8o  gmall s..eeaen 018 020 || GOODERHAM & WORTS'
Oolong, good to fine 60
v g & f od 045 o Enamelled Cow, per ft..| 0 20 0 21 || Terms Cash.—Under 5
Medion,com. 10 good.| 0 29 0 38 || Patent .. ... brls., mett.; 5 to 10 brls.,
E“r’:’g;‘;:'e 01C€. .. 00s g gg g ;g Pebble Grai 2§ p.c. off; 10 brls, and
over, s poc. off.
Gunpwd coemd. to rgxed.. 035 040 Russetts, The’shﬁlowi{g are our| In Duty.
PR sy 280 gg gambéer. g o gg* ereaehntlpgices ofvﬁliititsl ; Bogg. I:a;q,
: umac. .. coho! 0.p. . gallj o
gz';:;li.‘.l............... gg: gg(s) Degras .looo o010 Pure‘Sp'ir?ts P R 063 2 23
cesreeesrncan, ‘ i “ 2 O
Tobacco—Manufactured: Cod Oil 000 0 %0 “ 2 “ o
. 25 U. p. o3r 1oz
Dg‘rkss"& 108 Leaf 043 046 Straits Oil . 05 o §5 FamilyPgol:)fPVVhisky “ lo gﬁ 112
W[;:t:é‘l:o g:e. 041 045 Lard,extra..cccoveeee.| 0 go 1 0o || Old Burbon “ "« 1o36 113
¢ ceevsn " [
Brightsorts,gd. tofine. 0 60 085 ||« Newsiorriririri|oss ooell v WSay w w |oB ot
Sol choice..... 0 70 080 || gyocks, mach,.........|050 055 | “ Malt “ ¢ o33 104
ACE weoosresisasicesnas) 038 055 || Duncan-Clark & Co's.| 0 45 0 00 |[Domestic Whisky, 32 u.p.| 0 26 o of
Hardware.... Linseed raw ..........| 58 o 6o Wool.
Tin (four months):....... “  boiled 0 63 o 65 |{Fleece,1,......cuu......|032 000
Block, 1 ...........l 023 025 || Machinery....c.......t 030 0 40 ||Pulled eerveerernnrriiiiilo25 028
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THE DECASTRO
SYRUP COMPANY,

88 RING STREHT,

MONTREAL,

Offe 1o the trade the following brand
Capillaire. Sugar Loaf.
Pale Amber., Amber,
Unexcelled Honey. Honey
Diamond Drips. Gilt Edge.
Silver Drips, Maple.
Extra Golden. Golden,

Standard,

IXL Syrup in small punch’ns

Weare manufacturing above celebrated make of

HORSE SHOES,

made from selected Wr ich
ou lron, whic!
for general excellence, bothgnstresz‘all”!ggﬂﬂity ahd uni-
OTmity, are unsurpassed.

he’'Rhode | are pre-
ferred over all oth?r'a? rﬂehorse Shoe?y bypﬂle

by d entire|
Principal Farriers and ilwayC. i -
0Ut the United st‘:!“fime ailway Companiesthrough.
Orders solicited

Weul » which will be promptly executed.
2 also manufacture every description of Nails, Tacks,
Brads, &¢, Railway and PZued Sgikes. ' '

PILLOW, HERSEY & CO., Montreal.

PARTICULAR ATTENTION
is directed to the Grest Convenience of the Self-fastening

ACME CLUB SKATE,

(FORBES' PATENT.)

It has a world. wide

well, Unequaen bf’ rdputation for quality and finish as

any recent Patents. Skaters pre-
fer the Acme to a) oth{r Styles. Adopted extensively

i2. Europe and America. For Sale throughout the
- Dominion by i "“P'f-‘-ublec;ealel%‘: e ronghod

MANUFACTURED BY

8TARR MANUTAOTURING OOMPANY,
Address—y2 BEDFORD ROW, HALIFAX, N.S.

Patent Rights Fully Secured.

Aug. 12, 1875,

H. R. 1vms & co.,

Manufacturers of Builders’ and House Furnishing,

HARDWARE,

STOVES, ! WiRE

IRON BED-
WORK,

STEADS, & &

fracular attention paid to Wrought Iron Railing for
ggggh&ﬂ“'pg“!' G“‘"._Alttr Rai%ings, Crestings‘ for
up in any & t“‘;&n furnished on application, Workset
C%mpoﬂytep ?:onOR:bl? Dominion. le manufacturers of

% Castings to ;‘;‘e&: Send for cuts and prices,

113 %\125 Queen Street. Montreal.

3

NORTH BRITISH & MERCANTILE

Insurance Company.
ESTABLISHED 1809.

Subscribed Capital, - -

FIRE DEPARTMENT.

The Company insures almost every description 6f pro-
perty at the lowest rate of premijum corresponding to the
nature of risk.

LIFE DEPARTMENT. *

BONUS YEAR, 1875.

The next divition of profits for the five years since
1870, will be made on the closing of the books on the 31st
December, 1875. All policies on the Participating Scale,
opened before that date will share in the Division.

At last Division, the Bonus declared was at the rate of
£1 58. per cent. per annum on all sums assured, ana the
previously vested Bonuses. On Policies of old standing
this was in maly cases equal to £1 1g8. per cent. per
annum on the original sum asgyred.

Ninety per cent. of the whele Profits is divided among
the assured on the participating scale, which is as large
a share of Profits as is allowed §, any office.

Profits are ascertained every five years.

Agents in all the cities and principal towns in the Do-

minion,
4 MACDOUGALL & DAVIDSON,
General Agents,
72 St. Francois Xavier St., Montreal

R. N. GOOCH, Agent.
26 Wellington St. Toronto

£2,000,000

"R. H. SMITH,

Official Assignee for the County of York and the
} City of Toronto.

W. BADENACH, Acocountant.

OrricE—24 Adelaide Street East, Toronto, and Main
Street, Newmarcet.

ATLANTIC MUTUAL
LIFE INSURANCE COMPANY,
ALBANY, N.Y.

$1,273,312 08
1,065,331 00

207,981 08

Assets,

Reserve,

Surplus, as regards policy
holders,

SPECIALITIES.
Are Guaranteed Investment Policies,

all registered ard secured by Bonds and Mortgages de-
posited with the State of New York, Insurance department,

SAME AS THE NATIONAL BANK-CURRENCY.

Policyholders may withdraw at the roth, 15th or zoth
year the full amount of the Reserve, with all the accu-
mulated Profits, COMBINING SAVINGS BANK
AND INSURANCE.

All other forms of Insurance issued on the Life and
Endowment Plans with or without profits.

Reliable Agents wanted in unrepresented localities.

WINFORD YORK,Manager for Can.

Office—41 Adelaide St. East, Toronto.
(Nearly opposite the Post Office.)

OR PORTABLE gAW MILLS,
That will cut 2,000 feet of Lumber in a single hour.

@RIST MILLS,

That will grind & 100 barrels of Flour, while using only
one cord of wood.

EOONOMIOAL ENGINES,

That will consume only two pounds of coal per borse
Ppower per hour.

GEARED SAW MILLS 30 H.P., Upwards

OIROULAR SAW IRONS,

Handy, Aocurate and Durable.

3
ROTARY;PUMPS AND WATER WORKS.

(Successor to J. Flint,)

ST. CATHARINES SAW WORKS.

R. H. SMITH,

Manufacturer of all kinds of Saws,
PATENT PLASTERING TROWELS, STRAW KNIVES, &c.,

ST. CATHARINES, ONT.

Sole Manufacturers of the J. FLINT Patent Improved Champion, also, the Lightning Cross Cut Saws.
Hand Saws in every variety, from the cheapest to the very best.

Patent

STURTEVANT

Pressure Blower,

For Cupola Furnaces, Forges, Steamships, ‘Iron Mills,
Ventilation, Etc., a’nd Exh’aust Fans of all kinds
for carrying off Shavings, Dust, Smoke, Gas, ‘
and other noxious fumes.

B. F. STURTEVANT, ,
Patentee and Sole Manufacturer,

72 SUDBURY STREET, BOSTON
¥ == s Send for Illustrated Catalogue!

Agent—RICE LEWIS & SON, Toronto.
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ANCHOR

L

MARINE INSURANCE COMPANY.

Thoe only Gana.cha.n Exclus:vely Marine Insurance Co.

HEAD OFFICES, ONTARIO HALL, CHURCH STREET, TORONTO.

PRESIDENT :
Hon. W. P. HOWLAND, C.B.

BANKHRS:

VICE-PRESIDENT :
DAVID GALBRAITH.

THE ONTARIO BANK AND CANADIAN BANK OF COMMERCE.

OCEAN-—Risks Covered on Cargoes, Freight and Respondentia Interest.
INLAND—Risks Covered on Hulls, Cargoes and Freight.

Mowat, MacLENNAN & DownEy, Solicitors.

Captain JoHN BENGouGH, Inspector.

SCOTT & WALMSLEY, GENERAL AGENTS,

VALUABLE INFORMATION
BANKS, BANKERS, MERCHANTS AND BUSINESS MEN GENERALLY.

During periods of business depression it becomes more than ever a matter of vital
interest to buusiness men to know in what manner they may increase the productive=
ness of their efforts, and make their vocation yield the largest possiblereturns.

The magnitude of the insurance interests of the country for the last few years has
served to attach to its agency ranks first-class business men, who have discerned
therein a field of operation profitable in its pursuit, not requiring a capital subject to
the fluctuations and hazards of ordinary business, and devoid of the usual expenses
and losses.

Although the Life Insurance Companies of the country Cisbursed to their patrons
last year between sixty and seventy millions of dollars, and stand pledged now for two
thousand millons of insurance, backed by a surplus, over and above every liability, of

some fifty millions of doliars, the business is still in its infancy.

The men lajing the foundations of their business now, begmnmg when the cop-
ditions are all favorable and developing as the insurance ipterest grows in magui-
tude and value, are the ones who will reap a rich reward of suctess.

‘We have therefore to suggest to Fire Insurance Agents, desirous of utilizing their
patrons in the direction of Life Insurance, either by engaging in the work personally,
or by the cmployment of good subordinate agents; also to such successful Life Insux-
ance Solicitors as may be contemplating a change of contract; or to Bankers, Mer-
chants, and Business Men generally, seeking a new field of operations, either inde-
pendently of, or in conjunction with, their present business, to consider the desira-
bility of an agency connection with the

METROPOLITAN LIFE INS. CO.
No. 319 Broadway, New York.

JOSEPH F. KNAPP, PRESIDENT,

JOHN R. HEGEMAN Vice-President.,

R. A. GRANNISS, Secretary, |
ON. A. L. PALMER Counsel.

"Wu. P. STEWART, Actuary,

DIRECTORS FOR CANADA:
Lieut. -Gov LEMUELA. WILMOT, Frederickton, N.B. | JOHN S. MCLEAN, Pres. B. of Nova Scotia, Halifax. | Major B.R. CORWIN, New York.

. STIRLING AGENTS WANTED AT EVERY UNOCCUPIED POINT.
Previous experience in the business not necessary. Fresh, active, honorable business men will find this a most desirable opportunity.
SEND TO THE UNDERSIGNED FOR THE COMPANY'’S PRINTED MATTER.

FREDERICK A. MOORE, ESQ.,

MANAGER FOR ONTARIO AND QUEBEC.

THOMAS A. TEMPLE, ESQ,,

MANAGER MARITIME PROVINCES.
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CAN

ADA

IIFE ASSURANCE COMPANY.

ESTABLISHED 1847.

Assets, Including Capital Stock, Two and a half Million Dollars.

CASH INCOME ABOUT $11,000 PER WEEK.
SUMS ASSURED OVER $13,422000.

since the formation of the Company.

he following are among the advantages offered :

OVER $1,150,000 HAVE BEEN PAID TO THE REPRESENTATIVES OF DECEASED POLICY-HOLDERS

LOW RATES OF PREMIUM.

Canadian Management and Canadian Investment.
Usdoubted Security. )
olicies absolutely secured to Widows and Children.
. Policies Non-forfeitable.
Policies indisputable after five years in force.

Policies issued on the Profit System receive three-fourths of the Profits of the Company.

olicies purchased or exchanged or Loans granted thereon.

femiums may be paid yearly, half-yearly, or quarterly, and 30 da}ys of grace allowed for payment of all premiu_ms.
Tables of ratez for;:he \?;.riog’s' syste);nS of Assurance may be obtained at any of the Company’s offices or agencies.

R. HILLS, A4ssistant Secretary.
HAMILTON, MAY 28, 1875.

A. G. RAMSAY, Managing Director & Sec’y.

CONFEDERATION
LIFE ASSOCIATION.

HEAD OFFICE :
TEMPLE CHAMBERS, TORONTO.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. ww. McMASTER. WM. ELLIOT, ESQ.

A HomeE COMPANY,

Offering insurance on both Stock and Mutual Plans,

Partlcipating policies are entitled to NoT LESS than go per cent.
N of profits.
All policies
€N paid.

Its GOVE
attention,

are NON-FORFEITABLE after two annual premiums have

RNMENT SAVINGS BANK policies deserve special

R. 8. BAIRD, Agent for the City of Toronto.
J- K. MACDONALD, Managing Director.

e a—

WESTERN
ASSURANCE COMPANY.

INCORPORATED 1851.

CAPITAL, - - - - - - .

———

$600,000.

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.

President.
HON. JOHN McMURRICH.

Vice-President.
CHARLES MAGRATH.
Directors.
NOAH BARNHART, Esq.
JOHN FISKIN, Esq. ROBERT BEATY, Esq.
A. M. SMITH, Esq. WM. GOODERHAM, J&., Esq.
B. HALDAN, Managing Director.
FREDK. G.C. LOVELACE, Sec’y. WM. BLIGHT, Fire Inspector.
CAPT, ]J. T. DOUGLAB, Marine Inspector.
JAMES PRINGLE, General Agent.

Insurances effected at the lowest current rates on Buildings,
Merchandise, and other property, against loss or damage by fire,

On Hull, Cargo, and Freight against the perils of Inland Navigation,

On Cargo Risks with the Maritime Provinces by sail or steam.

On Cargoes by steamers to British Ports.

JAMES MICHIE, Esq.
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STADACONA
FIRE & LIFE

INSURANCE COMPANY.
Incorporated 26th May, 1874.

AUTHORISED CAPITAL - - $5,000,000

Head Office:—20 Peter Street, Quebec.

BOARD OF DIRECTORS:
President—]J. B. Renand, Esq., Director Urion Bank of
Lower Canada.

Vice-President—Hon. J. Sharples, Director Union Bank
of Lower Canada. .

Hon. E. Chinic, President La Banque Nationale.

C. Tetu, Esq., Director do. do.

James G. Ross, Esq., President Quebec Bank.

John Ross, Esq., Director Stadacona Bank.

P. B. Casgrrain, Esq., M.P.

Alex. Le Moine, Esq., Sec-Treas, Trinity House, Quebec

John Lane, Esq.
LOCAL BOARD OF DIRECTORS FOB TORONTO.

Hon. A. Campbell, President Royal Canadian Bank.

D. Galbraith, Vice-President Anchor Marine Ins. Co.

E. O'Keefe, Eaq., Vice-President Toronto Savings Bank.
Manager, G. J. PYKE.
Inspector for Dominion, E. ROBY O'BRIEN.
Secretary, CRAWFORD LINDSAY,

Agent for Toronto District

0S. B. REED,
84 King Street East,
Toronto.
Insurances effected at reasonable rates on all descrip-
tions of property.
Claims Agencies

romftly settled on proof of loss.
with local rds of directors established in the principal
cities throughout the Dominion.

SUN MUTUAL

Life Insurance Company,
OF MONTREAL.

President, Vice-President,
THOMAS WORKMAN. T.JAMES CLAXTON.
. Man, Director.—M. H. GAULT,

The success of this Company for the first 30 months is
without parallel in Canadian Life Insurance. Its report

for 1873 shewed:

Assurances in force - - - $1,514,300 00
Cash Assets - - - - 138,184 38
Security held for Policy-holders 588,184 38
Expenditure for that year only - 11,426 95

Its ratio of Expenditure to Income was much under
that of any other Life Company doing busi in Canada.

All its POLICIES ARE NON-FORFEITABLE,
and these by their conditions carry definite values, in
either cash or paid-up assurance.

80 per cent, PrortTs is awarded Mutual Policies; and
its Stock rates are lower than those of any other Cana-
dian Company. B

Members enjoy the security of a large capital, and the
bleaneﬁts without the hazard andrisk of the purely mutual
plan.

In its efforts to ob! 8 it studiously avoids
movelty and its equivalent—ambiguity—basing all its
transactions on the known equities of the business, thus
ensuring justice to all its members.

Reports and Table of Rates may be obtained at any of
the Company's agencies, or at Head Office.

R. MACAULAY, Secretary.

THE ONTARIO MUTUAL

Life Assurance Company
ISSUE Policies on_all the most approved methods.
This Company.is PURELY MUTUAL; its business
confined to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, all

advantages go to the benefit of Polic hold
Dividends declared yearly after P licies are three years

old.
WM HENDRY, Manager
! Wam. On

htain b

Insurance,

QU EEIN
Insurance Co’y.

OF LIVERPOOL AND LONDON.

CAPITAL, - $10,000,000

FIREB.
All ordinary risks insured on the most favorable terms
and losses paid immediately on being established.
LI H.
The Security of a British Company offered.
A. MACKENZIE FORBES,
H. J. MUDGE,

Montreal,
Chief Agents for Canada.
WM. ROWLAND,

AGENT, TORONTO.

Canada Farmers’
Mutual Insurance Compagy.

HEAD OFFICE,........ HAMILTON, ONTARIO

I NSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property;
also, the usual classes of Risk taken by companies doing
a General Insurance business. Has been twenty-two
years in operation.
THOMAS STOCK, President.
RICHARD P, STREET, Secretary

VICTORIA MUTUAL
FIRE INSURARCE COMPANY OF CANADA

Hamilton Branch
Within range of Hydrants in Hamilton.
Water-Works Branch: .
Within range of Hydrants in any locality having
efficient water-works.

General Branch :
Farm and other non-hazardous property only.
l(;)ne branch not liabie for debts or obligations of the
others.
GEO. H. MILLS, President.

W. D. BOOKER, Secretary.
HEAD OFPICE «0veoescaessess- HAMILTON, ONTARIO

FIRE AND MARINE INSURANCE.

THEB

BRITISH AMERICA

ASSURANCE COMPANY.

INCORPORATED 1833.

HEAD OFFICE : )

Corner of Church and Court Streets,
TOROINTO.

BOARD OF DIRECTION :
Hon. G. W. Allan, M.L.C. Hugh McLennan, Esq.
George J. Boyd, Esq. Peter Paterson, Esq.
Hon, W. Cayley Jos. D. Ridout, Esq.
Peleg Howland,'Esq. Jno. Gordon, Esq.
Ed. Hooper, Esq.
Governor :
PETER PATERSON, ESQ.
Deputy Governor :
HON. WM. CAYLEY.
ntarine Inspector: General Agents:
CAPT.R.COURNEEN. KAY & BANKS.
Insurances granted on all descriptions of property
against loss and damage by fire and the perils of inland
navigation. Agencies established in the principal cities,
towns, and ports of shipment throughout the Province.

F. A. BALL, Manager.

Insurance.

THE STANDARD

LIFE ASSURANCE COMPANY.
ESTABLISHED 1825,
Head Office, Edinburgh, Scotland.

Profits of the Last Five Years to be Divided
Next November,

vag:xedd su\;xl-leqder “]‘ées given for policies. Loansad-

ed on their securi g ity gi

B e theiy sec y, and every opportunity given to
Accumulated Fund, over Twenty-three Millions.
Annual Revenue, $3,600,000, or nearly $10,000a day.
Claims paid t> CANADIAN POLICY-HOLDERS over $750,-

0co. A list may be obtained on application.

W. M. RAMSAY, Manager, Monireal.
TORONTO, Office—z26 Wellington St. East,
L. W. FULTON, Agent and Inspector of Agencies.

IMPERIAL

Fire I ce Company of London
No. 1 OLp Broap StrEer, AND No. 16 PaLl. MaLL.
ESTABLISHED 1803.
Canada General Agency,—

RINTOUL BROS,,
24 St. Sacrament Street, Montreal.

ANDREW RINTOUL,
Inspector.

ToroNTO OFFIcE—;5 Colborne Street.
A. W. SMITH, Agent.

THE LANCASHIRE
INSURANCE COMPANY.

Capital

£9,000,000 Stg.

Head Office for Canada;
North-west corner of King and Church
Sts., Toronto.

GENERAL AGENTS FOR CANADA,—
. . _Ss.c. DUNCAN-CLARK & CO.
Resident Chief Agent,

S. C. DUNCAN CLARK, Toronto.

K" All losses settled at the head office in Toronto
without reference elsewhere.

The Waterloo County
Mutual Fire Insurance Company.

HEeAD OFFICE....vvvueeen WATERLOO, ONT.
ESTABLISHED 1863.

HE BUSINESS OF THE COMPANY IS DIVI-
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Compan’y. propo

C.M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres.
I. HUGHES, Inspector.

The Ontario
Mutual Fire Insurance Company.
HEeAD OFFICE,,....... veeereressss  LONDON, ONT.

—

HIS COMPANY 1S ESTABLISHED FOR THE

Insurance of Dwelling-houses and non-hazardous
property in Cities, Towns, Villages, and Country.

Applications for Insurance made through any of the

Agents.
S. McBRIDE, President.

TAMES JOHNSON, Secretary-Treasurer
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Insurancs,
CANADA

AGRICULTURAL INS. CO'Y.

Capital, $1,000,000.

0ﬁce_245 St. James Street,’
MONTREAL.

Co =PRESIDENT:
L. A. C. DeLOTBINIERE-HARWOOD, D.A.G.

VICE-PRESIDENT :
WILLIAM ANGUS, Esq.

MaNacine Direcror AND SECRETARY:
EDWARD H. GOFF, Esq.

INSPECTOR:
JAS. H. SMITH.

Western Branch Office,

King Street, Cobourg, Ont.

WM. T. FISH,

‘WGeneral Agent.
FLYNN' Inspector,

This Com .
ing F, Pany is organized for the purpose of insur-
ing h::: rfopeny and. Private Residences, thus avoid-
An arjancees from sweeping fires and hazardous risks.
Company ",' ~ement has been completed by which this
the Agrit:mazs thf benefit of the renewals and business of
Places th o‘:;‘ of Watertown, N. Y., which at once

able businegs, Pany in possession of a large and profit-

JAS. B. BOUSTEAD,
Agent at Toronto.

OFFICE—14 4 DELAIDE STREET.

ESTABLISHED 1845.

Lo OOPPEE & cou
PRODUCE COMMISSICN MERCHANTS,

No- 30 Ohuroh Street, Toronto, Ont.

LawreNnce Corrxe,

_—

NOTICE 1S HEREBY @IVEN

THAT A

SPECIAL MEETING

Of the Shareholders injthe
of the

Isolated Risk ang Farmers’ Fire In-

. surance Company of Canada,
h:’l:l‘ilt‘f‘:mnimtion of Directors for sai2 Province will be

e Company’s offic i
Streets, city of Toronte, oens, corner of Church and King

Monday, the 29th day of November, 1875.

AT 12 O'CLOCK NOON.
By arder.

THomAs FLYNN

Province of Ontario

J. MAUGHAN, Jr.;

Toronto, 18th, Nov., 1875, Manager.

NOTICE

ls:?::;:ys%‘:,:? that the Union Permanent Building and
of the pmvinceyo;"g‘n:t“!]y to the Legislative Assembly
to authorize the ’h"el:;i’gé at its next session, for an Act

Society to that of e Unirs to change the name of said

Agents’' Birectory.

P. ANDREW, District Agent for Canadian
¢ Mutual Fire Ins,urance Company, and General
Commercial Ag't, 26 Adelaide St. East, up-stairs, Toronto

. McKIBBIN, Life Insurance and Real Estate
O . JAgent. Blnl'm\pt Estate and_other debts col-
lected. Money to loan and invest_eg:’l,xlnd‘sg&_@t_-‘
DAVID JACKSON, Real Estate, Insurance, and
General Agent, Durham, Ont.
C. NORSWORTHY, General Fire Insurance
+ Agency; District Agent Canada Agricultural ; Com-
mercial Union; and Imperial of London, England; Tra-
velers' Life & Accident, Ingersoll, Ont. %
EORGE F. JEWELL, General Fire, Life, Ma-
G rine, and Acc':lident Insur’anc:Agent, Dundas Street,
next door to the Federal Bank, London, Ont. ]
F B. BEDDOME, Fire, Life, Marine and Accident
« Ins. Agent and Adjuster, Albion Buildings, London,
Ont. None but the most reliable com_pgn’ie_l;r_epres_gqgg.
OBERT RUTHERFORD, Fire, Life, Marine,
R Accident, Insurance, and 'Real "Estate Agen;.
Money to Loan and invest. Collections made. Stfatfm‘ .
JAMES TROUT, Agent for Royal Cznadian, Fire and
Marine; Isolated Risk and Confederation Life Ins.
Cos. ; Canada Per, Build. & S. Soc.; London and Cana-
dian Loan & Agency Co., Meaford.

Insurance,

ROYAL INSURANCE COY

OF LIVERPOOL & LONDON—FIRE AND LIFE.
Liability of Shareholders unlimited.

CAPITAL......................ho,ooo,ooo'
FUNDS INVESTED............ 12,000,000
ANNUAL INCOME ............ 5,000,000

HEAD OFFICE FOR CANADA—MONTREAL.

Every description of property insured at moderate
rates of premium. .
Life Assurances granted in all the most approved forma

H.L.ROUTH,
W.TATLEY,
Chief Agents

TorONTO OFFICE- Royal Insurance Bdgs., Yonge St.
F, H. HEWARD, Agent.

AMES .DEAN, General Ipsurance Agency for
Land, Life, Fire, Marine and Live Stock, Lundon,
Ontario. o
E. THOMPSON, Real Estate Agent & Stock Broker.

« Agent for the Guardian Ass. Co., Agricultural Mut,
Ass. Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto. -

AMES H. PECK, Agent for Lancashire, /Etna, and
J Andes Fire Insurance Companies, also Sec and Treas.
Hastings Mutual Fire Insurance Co., Belleville, Ont.
1y W. COWARD & CO., Com. & Produce Mer-

« chants, Agents for the Ljy. and Lon. and Globe
Fire and Life, Com. Union Fire and Life, Andes Fire
and Marine Ins, Co'’s, Ottawa,

hadiimitshb by

 Ottawa.
i‘;g 7M. MOWAT, Sect. Co. Perth Mutual F. 1. Co.,
Ins. and Real'Estage Agt, ,,,f;,,y invested in first
class securities, mortgages in firgt-class securities for sale.
E‘L‘_‘!‘E&————\J-—f-—d—r
XIE WATSON, Official Asgjgnee, Fire, Lifeand Ac-
D lcidc:nt Ins.Agent. Firgt-clasg'g?,,eg, 'anieé represented.
Money loaned, and collections made—Goderich, Ont.
e Y D OV T A mmitaTt
S. MILLER, Official Assignee, Accountant,
Tﬂgsurance—-l’ire "and Life‘m;s ﬁ‘;x Estate Agent.
Debts Collected.  Money to Loan and Invested.
Stratford, Ont. e

T —

RR & ANDERSON, Officia] Assignees and Ac-
KEcoumants. Money to 'loan ‘2: Real Estate, Mort-
gages bought. Office, 23 Toronto Street, Toronto.

T. & W. PENNOCK, “Fire and Life Insurance
- Agents and Adjusters, repregenting first-class Com-
through the whole of the Ottawa Valley, Ottawa.

0. A, COX, General Agent, Canada Life, East-

Eem Ontario I’}ra.nch. Als% agém for North ‘British

& Mercantile, Imperial, Commercial Union, Western,
and Hartford Fire Insurance Co ’s., Peterboro’.

E. L. JARVIS, Insurance and Commission Agent
C- General Agent, Queen Inayrance Co. of Liverpool
and London. St. John, N.B, 22
——eer e e T MARRHAT Y e AN T
OBERT MARSHALL), Fire and Marine Insur-
R ance Agent, Broker, No’ta,-y Public, &c., St. John,
New Brunswick, Canada.
S E.GREGORY, Agent for imperial Fire Insurance
S. Co., Montreal Assurance Co,, and General Commer-
cial Agent, Hamilton.
WENMURPHY,Insurance Agentand Gommission
Merchant, Telegr;ph Building,g(b.ument) No.26 St.
Peter street, Quebec.

e .

OHN GARVIN, General Agent for the Ztna Life
J Insurance Company of Hartford, Conn., for Western
Canada. Office, Toronto street, Toronto.

ORGE A. YOUNG, -A‘g;;t Hamilton Branch,
G Royal Insurance Company, Fire and Life, corner
James and Merrick streets.

PROVINCIAL
Insurance Company of Canada.
FOR FIRE AND MARINE INSURANCE.

hEeap Orrice....ToRONTO STREET....ToRONTO, ONT
PRESIDFNT:
The Hon. J. H. Cameron, D. C. L., Q.C., M.P.
VICE-PRESIDENT:
A. T. Fulton, Esq.
OTHER DIRECTORS:

D. McKay, Esq., Toronto. | A. Cameron, Esq., Cashier

C. J. MacDonell, Esq., To-| Merchants’ B'k, Toronto.
ronto. Geo. Duggan, Esq., Judge of

A R.McMaster, Esq., of A. |  the County Court, County
R.McMaster & Bro., To- York, Toronto.
ronto. Dr. Brouse, Prescott.

H. S. Howland, Esq., Pres- Angus Morrison, Esq., Bar-
ident 1mperial Bank, To-| rister M.P., Toronto.
ronto. W. K , Esq., Goderich,
Manager.—Arthur Harvey, Esq.  Geo. A. Hine, Esq..

Asst.-Sec’y. FireInspector—G. H. McHenry, Esq.
Marine Department.—Capt. A, Stanley.
Bankers.—The Canadian Bank of Commerce,

Insurances efiected at reasonable rates on all ducriP.
tion of property. Fairness in sett] t and an equitab
construction of Insurance contracts, are the invariable
rules of the Company.

ARTHUR HARVEY, Manager.

MUTUAL INSURANCE

COMMERCIAL MEN.

The Board of Directcrs of the Beaver and Toronto
Mutual Fire Insurance Company have opened a Water-
Works Branch for the exclusive purpose of insuring pro-
perty situated within range of the hydrants connected
with the Water Works of Toronto, Hylmilton and other
cities having similar facilities for extinguishing fire.

By the passage of the Mutual Insurance Companies
Act of last session of the Ontario Legislature, all the
vexatious clauses of the old Mutual Insurance law have
been entirely removed. No lien or real estate, no lia-
bility for any payment over and above the amount of the
premium note can hereafter exist. No premium note,

T D. PRINGLE, Agent for North British and Mer-
« cantile; Provincial; Scottish Provincial, Life;

Ztna, of Hartford, Inland Marine, Hamilton, Ont.

~ W. GIRDLESTONE, Fire, Lifc, Marine, Acci-

G- dent and Stock Insurance Agent, Windsor Ontario.

Very best Companies represented,

J AMES FRASER, Agent, Liverpool and London and

Globe, and Sec’y Metropol'n Perm’t Bldg. Soc'y, No.

5 King street West, Toronto. T

ETER McCALLUM, Agentforthe Lancashirelns.

P Co.; Travelers Insurance Co,; Hartford Fire Ins. Co.;
Western Ins. Co., of Toronto; St. Catharines, Ont.

I> & H.O'HARA, Agents tor Western, Queen,
R- Andes and Hartford Fire Ins. Co., Travelers’
Accident. and Canada Life Ins. Co. Rowmanville. Ort,

ATKINSON, Auctioneer, Land, Commission and
T + Insurance Agent, representing the British America,
Isolated Risk, Lancashire, Royal, Western of Canada,

pany. on Loan and Savings Com-
WM. MORTIM!}"R CP);RI.(,,
Toronto, 15th Nov,, 1875, b ® or-

and Royal Canadian, Newmarket, Ont.

even, is ry, but a sifiple “undertaking” to pay
assessments up to a limited amount, thus removing a
very general objection on the part of mercantile men
hereto:ore felt by them.

THE WATER WORKS BRANCH will insure,
for three years, all property coming under ghe
above class, on receiving the *undertaking” of the in-
sured for four times the usual annual rate, and will
collect thereupon a first payment of 10 per cent., and wil}
assess thereon at the rate of 20 per cent per annum only
at the periods of six, eighteen, and thirty months respect-
jvely from the date of each policy, and for no lar, er sum
unless required to pay extra losses occurring within the
said Branch. .

Application may be made either at the Head
Oﬂ?ci:, oggrx’roronto ank, or to the undersigned.
HERBERT HANCOCK,

City Agent,
Office, 43 Colborne Street, Y Ag

(Over the Bodega).
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Insurance. Insurance. insurance, :
Twenty-ninth Annual Statement
BRITISH AMERICA BRITON

ASSURANCE COMPANY.

Notice is hereby given, that the following calls, being

the remainder of the

SUBSCRIBED STOCK,

have been made, and are payable as follows, viz :—

Ten per cent. on 1st April, 1875.
Ten per cent. on lst July, 1875.
Ten per cent. oy 1st Oct., 1875.
Ten per cent. on 31st Dec., 1875.

Shareholders will be permitted to anticipate any or all
the above calls, and to drew dividend from date of pay-
ment,

By order.
F. A. BALL,

Manager.

CANADIAN MUTUAL

FIRE
Insurance Company.

Head Office, - - -

AVAILABLE ASSETS, $200,000.

Lowest rates on all classes of property.

Three year policies issued on the popular mutual sys-
tem

JOHN BARRY,
President.

Hamilton, Ont.

A. EGLESTON.
Vice-President

F. R. DESPARD,
Becretary’
H. P. ANDREW, Agent Toronto District,
26 Adelaide Street East, up stairs.

MUTUAL FIRE INSURANCE GO'Y
Of the County of Wellington.

Businsss dons exclusively ow the Premium Note System.
F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - . Guelph, Ont.

HASTINGS MUTUAL
Fire Insurance Company,

Having raised a Guarantee Capital, now cover all classes
of risks. Applications for agencies are solicited from
qualified persons in all places not represented in Ontario.

JAMES H. PECK,

\Secretary,
Belleville,'July 17, 1875, a4

Connecticut Mutual
LIFE INSURANCE CO'Y,

OF HARTFORD, CONN.
Nut assets, January I, I874..cccevvrererennnees $36,266,802 20
RECEIVED IN 1874.
For Premiums....................87,512,154 27
For Interest and Rent ......... 2,536,850 83

$10,049,013 10

846,315,815 30

DISBURSED IN 1874.
To Povricy-HoLDERS : '
For claims by death and ma-
tored endowments............

. $2,600,203 71
Surplus returned to Policy-

holders ......cccoeveicverurennenes 3,037,872 83
Lapsed and surren’d policies ~ 790,072 65
$6,428,149 19
ExPENSES:
Commission to Agents ...... $615,100 04
Salaries of Officers, Clerks,
and all others employed on
BAlATY .oocienieeiiiiieecaas 68,088 89
Medical Examiners’ fees...... 20,925 50
Printing, Stationery, Adver-
tising, Pos’ge, Exch'ge &c 108,930 29
$810,044 72
TaXe8ye0veeierrensnsesvess 239,353 54
7:477:547 45

Balance Net Assets, December 31, $38,838,267 85
SCHEDULE OF ASSETS.
Loans upon Real Estate, first lien ......... $24,579,080 58

Loans upon stocks and bonds......... 282,383 78
Premium notes on policies in force ... 7,189,793 86
Cost of Real Estate owned by the Co'y ... 1,403,683 33
Cost of United States Registered Bonds 1,630,836 80
Cost of State Bonds 613,900 00
Cost of City Bonds. 1,732.695 0o
Cost of Bank Stock ,205 00
Cost of Railroad Stock . 26,000 00
Cash in Bank, at interest . 1,207,044 07
Cash in Company's office ........ 6,888 38
Balance due from agents, secured........... 71,757 05
P fetiieg
$38,838,267 85
App:
Interest accrued and due...... $1,262,852 02
Market value of stocks and
bonds over cost .............. 307,376 20
Net prems. in course of col'n, 1,103 88
Net deferred quarterly and
semi-annual premiums .., 34,096 04
1,605,428 14
Gross assets, Dec. 31, 1874 $40,443,695 99

LiaBiLITIES:
Amount required to re-in-
sure all outstanding poli-
cies, net assuming 4 per
cent. interest ........ ...$35,832,186 00
All other liabilities .. e 779,926 51 °
———— $36,612,112 51

$3,831,583 48
.o $2,763,471 92
e~

Surplus, December 31, 1874..

Increase of assets during 1874....

Ratio of expense of manageme
ceipts in1874 . 8.06 per cent.

Policies in force Dec. 31, 1874, 65,316, insur'g $185,366,633

JAS. GOODWIN, President.
JACOB L. GREENE, Secretary.
JOHN M. TAYLOR, Assistant Sec.

PH@ENIX

Fire Insurance Company. of London.

BSTABLISHED IN 1782.

GENCY ESTABLISHED IN CANADA IN 1804.
Unlimited liability of all the Stockholders, and
large Reserve Funds. oderate rates of premium.
GILLESPIE, MOFFATT & Co,,
General Agents for Canada,
e'xo St. Paul Street, Montreal.
JAMES DAVISON, Manager.

Reliance -
Mutual Life Assurance Society,
Bstablished 1840.

Head Office for the Dominion of Canada:
City Bank Chambers,
ST. JAMES STREET, MONTREAL.,

DIRBCTORS :
The Hon. John Hamilton, Duncan MacDenald,Esq.
Robert 8imms, Esq.

FREDERICK STANCLIFFE, Resident Secretary.

101

MEDICAL AND GENERAL

Life Association.

Capital and Invested Funds, over....... $4,000,000
Annual Income, over....... o $1,222,000 00
Goverement Deposit, over ........eeunens 100,000 00

Policies payable during lifetime at ordi-
nary life rates,
(By application of profits
Chief Offices, 429 Strand, London.
Head Office for the Dominion:
12 PLACE D’ARMES, MONTREAL.
JAS, B. M. CHIPMAN,

Manager
Toronte Office—No. 56 Wellington Street East,

E. A. MUMFORD,
Local Agentand Inspector of Agencies.

Liverpool a‘nd London and Globe
Insurance Company.

Capital.....cooiieee s $10,000,000
Funds Invested in Canada «............... 650,000
Government Deposit for benefit of Can-

adian Policyholders....................... 150,000

CANADA BoARD OF DIRECTORS.

Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Esq., D irman.
ALEX. HINCKS, Es. 0o Chairman
SIR A. T. GALT, K.C.M.G.
THEODORE HART, Esq.

G. F. C. SMITH, Resident Secretary.
Medical Referee—Duncan C, MacaLLuy, Esq., M.D.
Standing Counsel—Frep. GriFrIN, Esq., Q.C.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

Duwelling Houses and Farm Property Insured on
Special Terms.

Live PoLiciks are issued at rates as low as are consis-
tent with the security offered. Liberal Surrender values,

Claims payable one month after proof of death.
G. F. C. SMITH,

1v Chief Agent for the Dominion, Mowtreal,

THE MONETARY TIMES AND TRADE
REVIEW—INSURANCE CHRONICLE.

DEVOTED TO

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-
ments, and Joint Stock En-
terprise,

ISSUED EVERY FRIDAY MORNING

SUBSCRIPTION PRICE

CANADIAN SUBSCRIBERS...
BRITISH W
AMERICAN “ v s .

Canadian Postage pre-paid on Foreign Subscriptions.

Book and Job Printing.

Having extended our premises and fitted up a Job
Department, we are in'a positionto fill all orders intrusted
to us with neatness and punctuality.

Office—No. 64 Church Street, Toronto, Ontario
J. M. TROUT, Business Manager.



