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The Lealing eholesale Trade of Toronto

HIOLD FULL RANGE
Fancy Wool Goods,

German Jackets,

Waterproof Tweeds,

German Sealskins,

Al Wool Longs,

Mens' Mauds,

Felt Skirts, &c. &c.

JOHNsMACDONALD & CO.,
2r and 23 Wellington street,30 and 32 Front street, 1Toronta.

38 Fountain street, Manchester, England.
Toronto, Nov. 25, 1875.

The Leading Wholesale Trade or Hamilton.

THOS. C. KERR and Co.,

HAMILTON.

Have now their

t
olniPete in each departmnent, and invite the irapection

Pf their Customers and the trade generally.

Their assortment of

Oansadian Tweeds, Flannels, Blankets, &o.,
a mnore extensive than usual.

Alwvays on hand a full supply of

ELORA CARPETS,

DUNDAS MANUFACTURES,
AND

HOCHELAGA SHEETINGS.
Thoir Shoe Warehouse is now completely stocked for

1he Winter Tra7.
Septembez. 15th, 1875.

iThe Leading Wholesale Trade of Toronto.

1875.

A. R. McMASTER

and BROTHER,

Dry Goods Importers,
AND DEALERS IN

CANADIAN
AND

SAmerican Manufactures,
Non. 4 AND z2 FRONT STREET WEST,

TORONTO.

OP'îcEs-34 Clement's Lana, Lombard St., London, E. C.

Toronto, Jan. 1875. 32-Iy

SMITH & KEIGHLEY,

No. 9 Front 8t. East,

TORONTO,
Are offering at very low prices, a cargo of

BRfIIIîT IUSCOYÂUO SUGARS,
2o Hds, Yellow Refined Sugars (all grades),

500 Barrels Ground do.,

200 " Amber Syrup,
50 " Pale Amber do.,

100 " Beehve Syrup.
zoo Silver Drips do.

AND ALSO

GOLDEN DROPS AND HONEY
SYRUPS.

The LeadiAg Wholesale Trade of Toronto.

1875. SEPTEMBER. 1875.

GORDON, MACKAY k CO.,
Are now ready to show the contenta of

300 PACKAGES

Forming a complete assortment in the various depart-
ments, when they hope to see their friends and the
trade generally.

FULL LINES IN THE VARIOUS

CANADIAN MANUFACTURES.
Toronto, rst September, 1875.

TO I-IA.]STD
AND OPENED,

2 CASES RIBBONS
NEW AND « NATTE,'

Seal Brown, Marine Blue, Azuline,
Mexique, Ciel, Cardinal and Pink.

Also,

B, 6, and 7 inch

SASH RIBBONS.

Samson,
Kennedy,

& Gemmel
44 SCOTT AND 19 COLBORNE STS..

TORONTO.

Toronto, Nov. 23, 875.
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The Chartered Banks.

BANK OF MONTREAL.

Notice is hereby given that a

D IV I D E N D
o,

SEVEN PERCENT.
upon the paid-up capital stock of this Institution has

been declared for the current half year, and that the

same will be payable at its Banking House, in this

city, on and after

WEDNESDA Y, lst DEC, NEXT.

The Transfer Books will be closed from the 16thlto he

3oth Nov. next, both days inclusive.

By order of the Board.

R. B. ANGUS,

General Manager.

Montreal, Oct. 26,1875

The Canadian

BANK OF COMMERCE.
Head Office, Toronto,

Paid-up Capital - - - $6,000,000

Rest - - - - - - - 1,900,000

The Chartered Banks.

BANK 0F

BRITISH NORTH AMERICA,
Incorporated by Royal Charter.

The Chartered Banks.

MERCHANT'S BANK
0F CANADA.

Capital - $9.000,000

PAID-UP CAPITAL £100000 STG.IHead Office, -

London Office-z24 Bishopgate St. Within.

COURT OF DIRECTORS.

Henry R. Farrar, J. J. Kingaford,
Alexander Gillespie reri Lubbock,
Richard H. Glyn, A. H. Philpottu,
Samuel Hoare, I. Mirray Robertson
W. Burnley Hume, ohn James Cater.

- - Montreal.
BOARD OF DIRECTORS.

SIR HUGH ALÉAN, ..... Preaident
HON. JOHN HAMILTON, . . Vice-President.

Damase Masson, Esq. Andrew Allan, Esq.
Adolphe Roy, Esq. Wm* F. Kay, Esq.

Hector Mackenzie, Esq.
JACKSON RAE . . Gen. Manager

JOHN ROBERTSON, Inspector.
Gyeneral manager- CHARLEs MCNAB.
Secretary-R. W. BRADFORD. BRANCHES AND AGENCIES.

BANKERxs.-The Bank of England; Messrs. Glyn, Montreal. Napanee.
Mills, Currie & Co. Toronto. Brampton.

NEw YoRK.-Agents-H. A. Tuzo and D. B. David- Hamilton. Elora.
son. Kingston. Lindsay.

Belleville. Aimont.SAN FRANcIsco.-Agents-Archibald McKinlay and London. Klncardine.H. W. Glenny. Chatham. Orangeville.
nd.Gaît. Pembroke.Branches and Agencies in Dominion of Canada. Ottawa. Mitchell.

ONTARro.-London, Brantford, Paris, Dunnville, Ham- Windsor. Waterloo, Onti
ilton Toronto, Napanee, Kingston, Ottawa, Arnprior, Ingersoll. Tilaonburg,
]RenÏrewv St. Thomas. St. John'a, Q e.

Stratford. St. Hyainthe.QUEBac.-Montreal, Quebec. Sorel.
NEw BRuNswicx.-St. John, St. Stephen, Fredricton, Owe% Sound. Renfrew.

Moncton. Walkerton. Fergus.
Prescott. Beauharnois.

NovA ScoTIA.-Halifax. Perth- Gananoque.
BRiTrisa CoLUma.-Victoria, Barkerville. Levis. Winnipeg, Manitoba.A gents i. Great Britain.-London, Merchants Bank ot
Agents:-Liverpool-Bank of Liverpool. Australia- Canada, 32 Lombard Street. London Committe-Right

Union Bank of Australia. New Zealand-Union Bank Hon. Lord Lisgar, G. C. B., Hugh Edmonston Mont-
of Australia, Bank of New Zealand. India, Ch'na, and omerie, Esq, Sir William W. Baynes, Bart., Thos.
Tapan-Chartered Mercantile Bank of India, London Milburn, Esq. HUGH MUIIR, Manager.
and China; Agra Bank, Limited. West Indies-Colo- Bankers in Great Brtain.-The London joint Stocknial Bank. Paris-Mesars. Marcuard, Andre & Co, Bank, The Bank of Scotland.Agents New York.-Walter Watson and W. J. de B.Jgram,62 Wall Street.

Banks in New York.-The National Bank cf the Re-
public.

DIVIDEND NO. 18.

Notice is hereby given that a dividend of FOUR PER
CENT. for the current half year ending 3oth November
upon the paid-up capital stock of this Bank bas this day
been declared, and the same will be payable at the Bank
and its branches on and after

WEDNESDAY, FIRST DAY OF DEC. NEXT.

DI RECTO RS. The Transfer Books will be closed from the i5th to the
HON. WILLIAM McMASTER, President. Soth November, both days inclusive.

ROBT. WILKES, EsQ., M.P., Vics-President.
Noah Barnhart, Esq. Adam Hope, Esq.

W. Cumberland, Esq. James Michie, Esq.
William Elliot, Esq. T. Sutherland Stayner,Eaq

George Taylor, Esq.
W. N. ANDERSON, General Manager.

JNO. C. KEMP, Inspector.

New York-J. G. Harper and J. H. Goadby, Agents.
BRANcHEs.

Barrie, Brantford, Chatham,
Ca ga, Collinçwood, Dundas,at Gcderich, Guelph,
Hamilton, London, Lucan,
Montreal, Orangeville, Ottawa,
Peterboro', St. Catharines, Sarnia,
Simcoe, Strathroy, Trenton,
Toronto, Thorold. Woodatock.
Windsor.

Commercial credits issued for use in Europe, the East
and West Indies, China, Japan, and South America.

Sterling and American Exchange bought and sold.
Collections made on the mont favorable terme.
Interest allowed on deposits.

BANEERs.
New York-The National Bank of the Republic.
London, England-The Bank oilScotland.

By order of the Board.

THOMAS McCRAKEN,

Cashier.

Toronto, Oct. 29, 1875.

BANK OF TORONTO,
CANA DA.

Dividend No. 39.
Notice is hereby given that a Dividend of SIX PER

CENT. for the current half year, being at the rate of
Twelve per cent. per annum on the paid-up capital of the
Bank, has this day been declared, and that the same will
be payable at the Bank and its branches on and after
WEDNESDAY, the FIRST DAY of DECEMBER
next.

The Transfer Books will be closed from the r6th to the
3oth November next, both days inclusive.

By order of the Board.

G. HAGUE,

Cashier.

Toronto, Oct. 27, 1875-

ONTARIO BANK.
Capital Subscribed, $3,000,000; Paid-up, $2,948,685;

Reserve Fund, $525,000.

HEAD OFFICE, - - TORONTO, Ont.
DIRECTORS.

HON. JOHN SIMPSON, PREsIDENT.
HoN. W. P. HOWLAND, VICE-PREaSDNT.
HON.D.A.MACDONALD.
C. S. GZOWSKI, Esq.
D. MACKAY, Esq.
WM. McGILL, Esq., M. D.
A. M. SMITH, Esq.

D. FISHER, General Manager.
A gents for the Governnent of Ontario.

Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-
boro', Ottawa, Port Perry, Port Ho pe, Pemb 'ke,
Bowmanville, Whitby, Mount Forest, Toronto, Prince
Arthur's Landlng, Winnipeg.

Foreisgn Agents.-London, Eng.-Bank of Montreal.
New York-R. Bell and C. F. Smithers. Boston-
Tremont National Bank.

Bank of British Columbia
(Incorporated by Royal Charter, 1862.)

CAPITAL, $2,500,000 (WITH POWER TO INCREASE)
DI RECTO RS.

T. W. L. Mackean, Esq., (Director of London and South
African Bank) Chairman, London. Robert Gillespie, Esq.,
(London Director Bark of Montreal) Deputy Chairman.

as. Ande' son, Esq., (Messrs. Anderson, Anderson, & Co.)
den Colville, Esq., (Deputy Governor Hudson's Bay Co.)

H. D. Harrison, Esq., (Messrs. Falkner, Bell & Co., San
Francisco). Sir John Rose, Bart., K.C.M.G., (Mesurs.
Morton, Rose & Co., London.)
Lokdon Office-5 East India A venue, Leadenhall $treet,

London.
Branches at San Francisco, California ; Portland, Ore-

gon ; Victoria, British Columbia.
Agents in Canada and the United Statea-The Bank

of Montreal.
The Bank of Montreal will undertake collections or

other Banking business in connection with the Province
of British Columbia through the above Bank.

Victoria, B. C., April 3, 1875.
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MERCHANTS' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

DIRECTORS.
ROBERT LONGWORTH, EsQ., President.

Hon. L. C. OWEN, GEORGE R. BER, Esq.
Hon. A. A. MACDONALD, ALEXANDER BROWN, Esq.
JoiN F. ROBERTSON, Esq., ARTExAs LORD, Esq.

Wu. McLEAN, Cashier.

AGENTS:
LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORK.BOSTON-THE BOSTON NATIONAL BANK.
MONTREAL ST. JOHN, AND HALIFAX-THE

BANK OF MONTREAL.

Collections made in all parts of the Island on the mostfavorable terme, and returna Fromptly remitted.

THE DOMINION BANK.
CAPITAL, , ~ . $1,000,000.

Read Office-Toronto.

Streuits-Orillia, Oshawa, Uxbridge, Whitby, Queen
Interest allowed on Deposits.
Drafts issued on New York, Gold and Current Funds.
Draft$ issued negotiable in Great Britain and Ireland.
Drafts on Great Britain purchased.
Drafts on New York, Gold and Currency, purchased.

BANK OF HAMILTON.
Dividend No. 6.

CENt ceis hereby given that a Dividend of FOUR PER
Eight. for the current half year., being at the rate of
stock ofr cent. per annuIn upon the paid-up capital
that th his institution, bas this day been declared, and
a e. the saine will be payable at the Bank and its
o Df Eo nd aftertWEDNESDAY, the FIRST DAY

The Transfer Books will be closed from the 16th to the30t Nevember next, both days inclusive.

By order of the Board.

H. C. HAMMOND,
!Cashier.

Hamilton, Oct. 27,1875.

ST. LAWRENCE BANK.
CAPITAL AUTHORIZED,

HON. T. N. GIBBS, -
W. P. COWAN, - - -

W.P.ALLAN,
R. C. JAMIESON,
A.T. TODD,
DR. MORTON
J. C. FITCH, j

Bradford
Cannngton,
Coltonre
Harrist' ,

J. L.1
AGENCIES.
London,
Markham,
Newcastle,
Oshawa,

- - SI,ooo,ooo

PREsIDENT.

VICE-PRESIDENT.

DIREcTORS.

BRODIE, CASHIER.

Picton,
Strathroy,
Wingham.

AGENTS.Montreal--Bank of Montreal.
New York-.Messrs. Bell & Smithers.Londo, Eng.-Imperial Bank.

METROPOLITAN BANK.
MONTREAL.

CAPITAL SUBSCRIBED, - - tr,ooo,ooo
orn. HENRY STARNES, - - - President.Mr• M. CUVILLIER, - - - Vice-President.

G. H. R. WAINRIGHT, Cashier.
JAS. O'BîusN DIRECTORS:

RIENW' |HENRY HOGAN.$ ADELL. I HENRY JUDAH.

June 18th, 2874. 1M. P. RYAN.

Capital - - - $,oo0,ooo.

DIRECTORS:
J. A. MOREN, Esq., PRESIDENT.

JOHN GIBSON, Esq., VICE-PRESIDENT.
Hon. ROBT. BOAK, M. P. BLACK, Esq.,
W. P. WEST, Esq. I W. J. STAIRS, Esq.EDWARD SMITH, E.q.

W. S. STIRLING, Esq., CASHIER.

Agency at Annapolis, Nova Scotia.
Agents in London-London and Westminster Bank.
Agents in New York-National Bank of Commerce.
Agents in Boston-Merchant's National Bank.
Agents in Montreal-La Banque du Peuple.

BANK OF NOVA SCOTIA.
Incorporated, 1832. Capital, $1,000,000.

PRESIDENT-JOHN S. MACLEAN.
CAsHIER-W. C. MENZIES.

Head Office - - Halifax.

A gencies in Nova Bcotia:
Kentville, Amherst, New Glasgow,
Yarmouth, Pictou, North Sydney, C.B.

And in New Brunswick-St. John.
London Agents-Williams, Deacon & Co.

Union Bank of Lower Can.
CAPITAL -

Head Office,
- 32,000,000.

- - Quebec.
DI RECTORS.

CHARLES E. LEVEY, Esq., Presidti.
HoN. THOS. McGREEVY, Vice-President.

Hon. Geo. Irvine, John Sharples, Esq.,
D. C. Thomson, Esq., J. B. Renaud, Esq.,
Andrew Thomson, Esq.

Cashier--P. MacEwen. Asst. Cashier-J. G. Leitch.
BRANcHRs.-SAavings Bank (Upper Town,) Montreal,

Ottawa, Three Rivera.
Foreign Agents.- London-The London and County

Bank. New York-National Park Bank.

The Chartered Banks.

MOLSON'S BANK.
CAPITAL, - - - $2,000,006-.

BOARD OF DIRECTORS.
Molson, Esq, Pres. T. Workman, Esq., Vice-Pres.

E.Hudon, Eq, Thos. Cramp,Esq.
T. J. Claxton, Esq. R. W. Shepherd,Esq.

Honourable D. L. Macpherson.
HEAD OFFICE, MONTREAL, CANADA.

F. WOLFERSTAN THOMAS, Cashier.

BRANCHES.
Brockvile-J. W. B. Rivers, Manager. Exeter-E.W.

Strathy, do. London-Jos. Jeffery, do. Meaford-P.
Fuller, do. Morrisburg - P. Clouston, do. Owen
Sound-Thomas Blakeney, do. Snith's Falls-A. L.
Thomas do Sorel-H. C. Brewer, do. St. Thomas-
G. K. Morton, do. Toronto-L. H. Robertson, do.
Windsor-C. D. Grasett, do. Welland-J. W. Mc-
Glashan, Agent. Rimouski--John McMahon, do.

AGENTS.
Quebec and Ontario-Bank of Montreal Branches and

Agencies. New Brunswick and P. E. Island-Bank of
New Brunswick, St. John, N.B. Nova Scotia-Bank of
Montreal, Halifax, N.B. Newfoundland -Commercial
Bank, St. Johns.

IN GREAT BRITAIN.
London-Bank of Montreal. Messrs. Glyn, Mills,

Currie & Co. Messrs. Morton, Rose & Co.
IN UNITED STATES.

New York-Messrs. Morton, Bliss & Co., Mesrs. Bell
& Smithers, Mechanics National Bank. Boston-Mer-
chants National Bank. Portland-Casco National Bank.
Chicago-First National Bank. Cleveland-Commrcial
National Bank. Detroit-Second National Bank. Buf-
falo-Farmers & Mechanics National Bank. Milwaukee
-Wisconsin Marine and Fire Insurance Co. Bank.
Toledo-Second National Bank.

Collections made in all parts of the Dominion and
returns promptly remitted at lowest rates of exchange.

UNION BANK OF HALIFAX

HEAD OFFICE
BRANCH

at CHARLOTTETOWNI
at SUMMERSIDE.

AGENTS 
INMontreal....................Bank of Montreal.New York ...... ....... National Park Bsnk.

Boston................Merchants' National Bank.London, Eng ................... Union Bank of London.

LA BANQUE DU PEUPLE.
Established in z835.

CAPITAL $2,000,000.

Head Office,
J. PRATT, Esq., President.
A. A. TROTTIER, Esq., Cashier.

FOREIGN AGENTS.
London-Glynn, Mills, Currie & Co.
New York-National Bank of the Republic.
Quebec4gency-La Banque Nationale.

MARITIME BANK,
OF THE DOMINION OF CANADA.

ST. JOHN, N.B.

Capital - - - $1,000,000.
Head Office, - · St. John, N. B.

President-JAMES DOMVILLE, Esq., M.P
Vice-President--ZEBE DE E RING Esq

DIRECTORS.
Hon. W. MUIRHEAD, Senator.
GEORGE McKEAN, Esq.
W. H. THORNE, Esq.
C. H. FAIRWEATHER, Esq.
J. W. NICHOLSON, Esq.
ALFRED RAY, Cashier.

AoENTs.-Quebec, Ontario and Nova Scotia--Bank otMontreal, its Branches and Agencies. New York--Bell
& Smithers. Chicago-Bank of Montreal Boso"
Merchants National Bank.

The Chartered Banks.

Eastern Townships Bank
AUTHORIZED CAPITAL . $I,500.oo0CAPITAL PAID IN . 15o,00o
RESERVE FUND . . . ,5,000

BOARD OF DIRECTORS.
R. W. HENEKER, Pres. 1 C. BROOKS, Vice-Pres't.B. Pomroy. A. A. Adams. Hon.J. H. Pope.G. K. Foster. E. O. Brigham. G. G. Stevens.

Hon. T. Lee Terrill.
Head Office-Sherbrooke, Que.WX. FARWELL,jr. .....-. . Cashier

BRANCHES.Waterloo. Cowansville. Stanstead.
Coaticook. Richmond.

Agents in Montreal-Bank of Montrea.
London, England-Bank of Montreal.
Boston-National Exchange Bank.
Collections made at all accessible points, and promptly

remitted for.

CITY BANK MONTREAL
INCORPORATED A.D. z833.

HEAD OFFICE-MONTREAL.
DIRECTORS.

SIR FRANCIS HINCKS . . . President
R. J. REEKIE, Esq• . . . Vice-President.
John Grant, Es. Robert Moat, Esq.W. W. Ogilvie, Esq. A. M. Deliale, Esq.

Henry S. Tiffin, Esq.
J. B. REN?

Branches and Agencies.- Toronto, W. Hamilton.
Manager; Toronto, Yonge Street, A. Green, Agent;dt. Catharines, W. T. Benson, Manager; Sherbrooke, Q.,W. Addie, Agent.

Agents in New York-The National Bank of the Re-
public. In Boston-Messrs. Kidder, Peabody & Co.Bankers in London-Alliance Bank (Limited), The Na-tional Bank.

UNION BANK
OF

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament r868.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier.

595
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THE FEDERAL BANK
OF CANADA.

DIVIDEND NO. 2.

NOTICE
Is hereby given that a dividend at the rate of seven per
cent per annum upon the paid up capital stock of the
Bank has this day been declared for the current half-year,
and that the sane will be payable at the Bank and its
branches on and after

Wednesday, December ist, next,
The Transfer Books will be closed from the 16th to

the 30th November, both days inclusive.
By order of the Board,

H. S. STRATHY, Cashier.
The Federal Bank of Canada,

Toronto, Oct. 26, 1875.

BANK OF OTTAWA,
OTTAWA.
DIRECTORS:

JAMES MAcLAREN, Esq., President.
CHARLES MAGEE, Esq., Vice-President.

C. T. Bate, Esq. Alexander Fraser, Esq.
Robt. Blackbura, Esq., M.P. Allan Gilmour, Esq.
Hon. George Bryson. George Hay, Esq.

Hon. L. R. Church,M.PP.
PATRICK ROBERTSON,

Cashier.
Agency-Arnprior. Agents in Canada-Canadian Bank

of Commerce. New York-J. G. Harper & J. H.
Goadby. London, Eng.-Allianc Bank (Limited).

IMPERIAL BANK
OF CANADA.

Capital Authorized .................... $,ooo,ooo
Capital Subscribed... .................... 62,ooo

DIRECTORS:
H. S. HOWLAND, Esq., President,
T. R. MERRITT, Esq., Vice-President, St. Catharines,
JoHN SMITH, EsQ., T. R. WADsWORTH, Esq.,
MON. JAs. R. BRNSON, Wu. RAMsAY, ESQ.,

St. Catharines, R. CARRIE, ESQ.,
P. HuoHEs, EsQ., JlHN FISKEN, EsQ.,

D. R. WILKIE, Cashier.
The Bank was opened for the transaction of a general

banking business on Monday, the 15th March, in the
offices in the Masonic Hall, Toronto St., adjoining those
of the CANADA PERMANENT LOAN and SAVINGS
CO. Gold and Currency Drafts on New York and Ster-
ing Exchange bought and sold. Deposits received and
interest allowed. Prompt attention paid to collections.

PICTOU BANK,
PICTOU, N. S.

SusscRaiBs CAPITAL $500,000

DIRECTORS:
JOHN CRERAR, Pres. R. P. GRANT, Vice-Pres.
WM. GORDON Ea. OHN R. NOONAN, Esq.
RObERT DOULL, Esq. ISAAC A. GRANT, EsQ.

JAMkS KETCHIN, EsQ.
TEOS. WATSON, Manager.

AGENTs.-Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng., Imperial Bank.

STADACONA BANK,
QUEBEC,

Notice is hereby given that a Dividend at the rate of
SIX PER CENT. PER ANNUM upon the paid-up
Capital Stock of this Institution has been declared for
the current half-year, and that the sane will be payable
at its Banking House, in this City, on and after WED-
ENESDAY, the FIRST day of DECEMBER NEXT.

The Transfer Books will be closed from the i6th to the
soth November, both days inclusive.

By order of the Board.

Quebec, agth October, 1875.
WM. R. DEAN,

Cashier.

Head Office, Quebec.
BOARD OF DIRECTORS.

JAS. G. ROSS, Esq., - - President.
WILLIAM WITHALL, Esq., Vice-President.

Sir N. F. Belleau, Knight.
Henr Fry, Esq. R. H. Smith, Esq.
T. . Dunn, Esq. A. F. A Knight, Esq.

JAMES STEVENSON, Esq., Cashier.
Branches and Agencies in Canada:

Ottawa, Ont. Toronto-, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines, Ont. Three Rivers, Que

Thorold, (Ont.)
C. HENRY, Inspector.

Agents in New York-Messrs. Maitland, Phelps & Co.
Agents in London-The Union Bank of London.
Agents in Paris-Gustave Bossange.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . $2,oo,ooo
" SUBSCRIBED . . . 2,ooo,aoo
" PAID-UP . . . . ,954,ooo

DIRECTORS
HON. EUGENE CHINIC, Presideit.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.
Hon. U. J. Tessier. C. Tetu, Esq.

P. Vallee, Esq.
FRS. VEZINA, Cashier.
Agenc)--Sherbrooke, P. Q.q

Montreal Branch-William Moffatt, Manager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bank of the Republic.
England-National Bank of Scotland.
Other agencies in all parts of the Dominion.

STINSON'S BANK,
HAMILTON, ONT. Established 1847

Allows four and five per cent interest on deposits.Deals in New York and Sterling Exchange, United
States Stocks and Bonds. Drafts issued on New York
Chicago and London. Investments and sales of all des-
criptions of Securities effected.

Bankers in New York-Agents of the Canadian Bank
Commerce.

Bankers in London-National Bank of Scotland.

THE ONTARIOCANADATHE OTARIOLANDED CREDIT COMP'YSA VINGS &INVESTMENT SOCIETY Are prepared ta make Loans on apprcved

Subscribed Capital, -81 - 0 Real Estate Security.
Paid up, 6,ooo It offers amongat othera the following advantages
Reserve Fund, - . . . 120,000 s. The Mortgage ia at a long date, but may be dis-chared at any time, on usuel notice.Money loaned on Real Estate Secuïities only. Muni- s. Repaid gradually by a Sinking Fund.

cipal and School Section Debentures purchased. 3. nterest paid half-yearly or yearly, and net in ad.
vance.

SAVIN S BA g BR NCH.4. Interest cnly charged from, date cf Cheque.SAVINGS. No Commissions allowed or charged.
Interest allowed on Deposits, at the rate of 5 or 6 per 6. No expenses of renewals.

cent per annum. D sth cempleted with greatest despatch.
ec Company aliso purchases mortgages at liberal rates.WILLIAM F. BULLEN, Forma cf applicaticn may be had cf the lccal valuers

Office-Cor. Richmond & Carling Sts. Manager. ar by writing dret te the Ccmpany's office.
Lodn On ario. Sa. Compati'. Office, 1 J. SYMONS, Sceay

3 Tronto Street, Toroto.rty.
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MERCHANTS' BANK
OF HA.LIFAX.

CAPITAL, - - - - $1,000 000

DIRECTORS.
THOMAS E. KENNY, EIQ., President.
HoN. JEREMIAH NORTHUP, Senator, Vice-Pres.Lames Butler, Esq. Thomas Abbott, Esq.ohn Taylor, Esq. Michael Dwyer, Esq.

eorge Maclean, Cashier. Joseph Wier, Esq.

Agents in Ontario and Quebec-Merchant'a Bank of Can-
Agent in Prince Edward Island:

Charlottetown .................. Owen Connolly, Agent.
Summerside .................... Stephen McNeill,

Agents in Nova Scotia:
Antigonish-T. M. King. Bridgewater-Andrew Gow.
Pictou-Wm. Ives. Sydney-J. E, Burchell. 5
Truro-John B. Dickie. Weymouth.-C Campbell,Jr.

Maitland (Hanta Co.)-David Frieze,

THE QUEBEC BANK.
Incorporated by Royal Charter, A .D. 1818.

ICAPITAL $83,000,000.

Financial.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

ESTABLISHED, 1855.
Paid-Up Capital, $1,500,000. Reserve Fund, $457,481.Total Assets, $3,415,482.

OFFIcE-Masonic Hall, Toronto Street, Toronto.BANKERS-The Bank of Toronto, The Merchants'
Bank, The Bank of Montreal, The Federal Bank.

SAVINGS BANK BRANCH.
Money accepted on deposit, withdrawable on notice,and bearing interest at 5 and 6 per cent. per annum, pay-able half.yearly.
Deposits received and repaid through the agencies ofthe Company's bankers, free of charge.The investsnents of the Company are limited to mort-

gages upon real estate, situate in Ontario, and to Gov-ernment and Municipal Securities.
Further information may be had, and circulars oh-

tained from
J. HERBERT MASON,

Toronto. Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
ESTABLISHED IN 1859.

CAPITAL, $50ooo, IN SHARES OF $soo EACH
REsERVE FUND, $120,00.

President, - - - HON. WM. McMASTER.
Secretary-Treas. - CHARLES ROBERTSON
Inspector, - - - ROBERT ARMSTRONG.

Office Cor. Church & Court Stu., Toronto.
N.B.-Cash advanced on Freehold Property, on long

credit, and easy terme of payment. Deposits received
on Intereat.

WESTERN CANADA
LOAN & SAVING COMPANY.
Offices: No. 70 Church St. Toronto.

CAPITAL- ---- $700,000
RESERVE FUND - - - 170,000TOTAL ASSETS - - - - 1,553,000

President-Honorable Geo. W. Allan, Senator.
Vice-President-Samuel Platt, Esq., M.P.
Secretary-Walter S. Lee.

Money received on Depost and interest allowed there-on. Money Loaned on the security of improved city orfarm property.
Toronto, Jan. 27, 1875.

HURON' AND ERIE
SAVINGS& LOAN SOCIETY

INCORPORATED 1864.

CHAS. STEAD, Esq., President.
J. G. McINTOSH, Esq., Vice-Preaident.

Paid up Capital................................... 750,000
Deposits in Savings Batk................. 500,000Reserve Fund .............................................. 120 ,000

Money advanced on the security of Real Estate in
large on amall amounts, and on favorable terms of repay-ment.

Deposits received in the Savings Bank, and interest
allowed at 5 and 6 per cent. per annum, payable half-
yearly.
oIoE-Riohmond Street, London, Ontario.

L. GIBSON, Sec. and Treas.
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Financial.

ONDON AND CANADIAN SMITHE[S & DONALD,
Loan & Agenoy cc. BANKERS ND BROKERS,

<LlIdZTPD). No. 3 Broad Street,

PaaSIoauv...~~, u NEIW YORK.
.. . HO"%jWLANDJ, C..

VICE-PRESIDENTS:
C. S. GZOWSKI, Esq., C.E.
DONALD A. SMITH, Esq., M. P.

M lent on tecuroef Improved Farms, and pro-
Mortgages and Municipal Debentures purchased.

J. G. MACDONALD
44 King Street West, Toronto. Manager.

. K. JESUP, PATON & CO.,
B AN K E RS.

No. 52 W illiam Street, New York.
Draw Exchange on Union Bark of London.accounte s.f Bks, Bankers and others received uponavOurable terme.
Interest Allowed on Balances Subject to Drafts at
asvestment Securities Bought and Sold.

cf JO l attention given to orders for purchase or sale
Ofterling Exch rite or Gold.

MacDOUCALL BROTHERS,
STOCK BROKERS,

Members of the Stock Exchange,
Un and sell STOCKS and BONDS in Canada, theited States and London.r. H. CRUGER, OAKLEY, Member of New YorkStock and Gold Exchanges, having joined our firm, we
are now ed to execute orders for the Purchase and

0ame t a on the New York Stock Exchange on the"me terms as are current in New York.
69 ST. FRANCOIS XAVIER STREET,

MONTREAL.

Campbell & Cassels,
C.J.CAPEELL, 56&58KingStreetEast, fw.G.cAssELs

TORONTO,

BANKERS AND BROKERS,
SterlinExchange, American Currency, Bonda and StockGot, Silver and Canadian Stocks and Sncuritiea

Bought and Sold.
ORS2 EXECUTED PROMPTLY on BEsT TERma.

Robert Beaty & Go.
BANKERS, -BROKERS, &c.

(Members of Stock Exchange,)
53 King Street East, Toronto.

DRAFTS on New York and United States Currency,
old, Silver, and uncurrent monies bought andSd t est rates. Orders for the purchase or sale ofStoc, Bonds and other securities on CommissionPromptly attended to. Mortgages negotiated.
INTEREST PAID ON DEPOSITS.

W. ALEXANDER. JoHN4 STARK.
ALEXANDER & STARK,

8tock Brokei's and Estate Agents,
10 KING STREET EAST,

TORONTO,
Members of the Stock Exchange,)

Buy and tell Stocks, Debentures, &c. Mortgages and
Loans negotiated.

Orders promptly executed.

CHRISTIAN, GALT & CO.,

BANKERS, BROKERS
AND

GENERAL FINANCIAL AGENTS.
384 Notre Dame Street, Montreal.

STOCKS, BONDS, GOLD, &c., BOUGHT AND
SOLD FOR CASH OR ON MARGIN.

Refer by pernission to the Agents of the
Bank of Montreal.

TORONTO SAVINGS BANK
72 CHuRca STREET.

DEFPOSITS RECEÎ D FR9M TWENTYCents upwards; invested in Government and otherarstclass secucities. Interest allowed at 5 and 6 per centLoans on Stock and Bond collaterals.
HON. FRANK SMITH, Senator, President.

Bank of DePosit--Canadian Bank of Commerce.
JAMES MASON, Manager

JOHN V. NOTT,
STOCK BROKER,

96 ST. FRANCOIS XAVIER STREET,

MONTREAL.
Ail Stocks, Bonds and Securities dealt in.
Gold and Foreign Exchange bought and sold.
All orders will be attended to promptly.

Bond Brothers,
STOCK BROKERS.
ST. sACRAMENT STREET, MoNTREAL--(MEMBERs OP THE

STOCK EXCHANGE.)
Orders received for the rchase and sale, for invest-

ment or on margin, of stOcte, Bonds and Debentures, inCanada and the U nited States.
CORREsPONDENTs.

Messrs. SHEPHERD & GRIEVESON, London, Eng.Mesrs. DRAKE BROS., New York.

MACDOUGALL & DA VIDSON,
BROKERS,

North British and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,
CoRaEsPoNDENT.-The Bank of Montreal, London•Messrs. Morton, Rose & Co., London; The Bank oiScotland in Edinburgh, Giaso an" ude ea.Cammann & Co., New York.agow and Dundee; Messrs.

W. MOWAT & SON,
Bankers an d Brokers,

MOWAT'S BLOCK,

Welrugton Stret, STRATFORD.
Special and prompt attention vaid to Collections.

Hime. Baines & Co.,
STOCK BROKERS,

20 King St. East, Toronto,
Buy and sell on Commission,

Stocks, Bonds, and Debentures.
Mortgages Negotiated.

JAMES & PHILIP BROWNE,
(Formerly Philip Browne & Co.),

BANKERS AND STOCK BROKERS
Members of the Toronto Stock Exchange,

YONCE STREET, TORONTO..

'i
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Financial.

LAWRENCE BUCHAN,

STOCK BROKER,
(Member of the Stock Exchange)

General Financial Agent,
Orders for Investment or on margin promptly nt.

tended to.
22 Ring Street East, - Toronte

. B. ALMON. L. C. MACKINTOSH,
(Late Bank of Nova Ucotia4

ALMON & MACKINTOSE,
BANKERS, BROKERS,

AND
General Financial Agents,

HALIFAX, N. S.
Ail branches of Banking and B £change Business trans-

acted.
Collections made without charge. Are prepared to

give every information regarding business concerna in
the Maritime Provinces.

J. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers,
CORNER HOSPITAL ST. AND EXCRANGE

COURT,

MONTREAL
J. D. CRAWFORD. GOO. W. HAMILTON

E. FORD,
STOCK AND SHARE ?ROKER

MemLt of the Stock Exchange,)

83 St. Francois Xavier Street, Montreal.
Stocks, Shares, Bonds, Debentures, and ail classes

negotiable securities, bought and sold on commission andon Margin.

HENRY C. SCOTT
STOCK AND SHARE BROKER,

(Member of the Stock Exchange)
Agent Quebec Fire Assurance Co.,

32 Francois Xavier Street,
MONTREAL.

Jas. S. Macdonald & Go.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE,

HaHfiax, N. S.
Transact a General Banking Business. Exchange pur.
chased.Drafts on London, New York, Boston, and Montrealat lowest rates.

Stocks, Shares, Bonds, Debentures, and all negotiaMe
securities bought and sold.Collections made on al accessible points.

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,
66 and 68 Igjng Street East, Toronto Ontario.

A CCOUNT-BOOKS FOR BANKS, INSURAlCB
t Companies, Merchants, etc., made to order of the

best material. and for style, durability and cheapesunsurpassed.
A large slck of Account-Booka and General Stationeryoonstantly on band.

BETHUNE, HOYLES & BALL,
BARRISTERS, ATTORNEYS, SOLICITORS, &C.,

OFFIcE-II & Ia TEMPLE CHAMBERS,

Toronto St., Toronto.
JAMEs BETHUNE. N W. HOYLEs. C. W. BALL.

•a
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The Leading Wholesale Trade of Hamilton.

JOHN I. MACKENZIE & CO.,
HUGHSO ST., HAMILTON.

We are now receiving packages of

FALL AND WINTER
DRY GOODS-

We announce a further reduction in

EWOIHJ LAGO A.
AND

CORNWALL COTTONS
JOHN I. MACKENZIE & CO.

BROWN, ROUTH & CO.,

IMPORTERS OF TEAS
AND

Wholesale Grocers,
ADAX BROWN. HAMILTON. H. W. ROUTII

NEW FALL DRY GOODS,
FIJLLY ASSORTED STOCK.

Dundas Cotton Manufactures,
FULL STOCK OF ALL BRANDS.

rhomson, Birkett and Bell,
HAMILTON.

The Leading Wholesale Trade of Montreal.

JOHN TAYLOR & BRO.,
Offer for sale as Agents of the Makers,

CAST IRON PIPES
For Water or Gas.

Wrought Iron Tubing.
Rubber Coated Tubing.
Boiler Makers' Supplies.

Estimates furnished on application.

OFFICE & WAREIOUSE:

16 St. John St., Montreal.

A. RAMSAY & SON,
Manufacturers & Importers of White

Lead and Colore Cround In 011.
A full stock of GLASS, in Star, Diamond and Plate.

OILS-In Raw, Boiled and Pale Poiled,of Blundell'uand
other maires.
Lubricating, Lard, Refined & Brown Seal Cod,&c.

IN MISCELLAN EOUS-Glue, Sand Paper, 3rushes
of aIl kinds, and a full stock of aIl the miscella-
neous requirements of the Trade in our line.

Wareho at e-37, 39 and 41 Recollet Street.
Factory-16 to 22 cor. College and Inspector Streets,

ROBERT STEWART', JR.,

PRODUCE AND COMMII88ON

Grey Nun's Buildings, 27 St. Peter's St., Montreal

Liberal Advances made on Consignments.
REFERENCES.-HOn. Henry Starnes, Pres. Metropoli

tan Bank, Montreal; Messrs. S. Greenshields, Son &
CO., Montreal.

N. S. WHITNEY,
importer of Foreign Leatber, Elastic Webs,

Prunella Linings, etc.,

a ST. HELEN STREET, MONTREAL·

The Leading Wholesale Trade of Montreal.

Robinson, Dopahue & CO.
Importera and Wholesale dealers in

Teas, Sugars & Tobaccos,
Cor. ST. MAURICE & ST. HENRY BTS.,

MONTREAL.
Samples sent by mail whon desired.

W. and F. P. Currie and Co.,
zoo GREY NUN STREET,

imperters of Pig Iron, Bar Iron, Boiler Plates,
Galvanized Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,
IngotTin, Rivets, Veined Marble,
Ingot Copper, Iron Wire, Roman Cement,
Sheet Copper, Steel Wire, Portland de
Antimony, Glass Canada do
Sheet Zinc, P nt., Paving Tiles,
Ingot Zinc, Fi e Clay, Gardn Vases,
Pig Lead, Flue Covers, Chimney Tops
Dry Red Lead, FIRE BRICKS, Fountains,
Dry White do, DRAIN PIPES,
PATENT ENCAUSTIC PAVING TILES, &c.

MANUFACTURERs <r

Sofa, Chair and Bed Springs.
A large stnck alway on hand. 34-

JAMES ROBERTSON,
GENERAL METAL MERCHANT

AND MANUFACTURER,

Canada Lead and Saw Works.
Works-Queen, William and Dalhousie Streets.

Office and WareSouse-zo Wellington Street,

MONTREAL.

THOS, ROBERTSON & CO.,
9, I 1 & 13 Chenneville St.,

MONTREAL,

HEAVY HARDWARE MERCHANTS
And Importera cf Engineers', Baiter-makers', Steam-

fitters', Plunbers' and Gasflttera Supplies.

Dealers in Pig Iron and Metals generally, Boiler
Plates, Sheet Iron, Tubes and Rivets, Iron Pi' and
Fittings, Galvanized Iron, &c. Engineers' Stocks and
Dies, Whitworth's Thread.

Orders taken to import on favorable termis.

CASSILS, STIMSON & CO,,
IMPORTERS aF

Foreig Leathers ail1 sho Goos,
Commission Merchants in

DOMESTIC LEATHER.
10 Lemoine Street, MONTREAL.

THE COOK'S FRIEND
BAKING POWDER

Is a Staple Article, in demand everywhere. The Trade
supplied on liberal termis.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Milis, 55 and 57 College Street,
MONTREAL.

CANADA FILE WORKS.
393 St. Paul Street, Montreal.

Orders from the Trade solicited.

QUALITY WARRANTED EQUAL TO THE

BEST IMPORTED FILES.

PRICES LESS.

The Leading Wholesale Trade of Montreai.

MORLAND, WATSON & GO.,
SOLE AGENTS FOR THE

Chambly Shovel Works
MANUFACTURERS OF

LOW41AN'S CELEBRATED CAST STEEL
SOCKET SHO VELS, SPADES, de.,

All in one piece without rivets or straps.

OS' Warranted the best in the world.

MORLAND, WATSON & CO.,
385 Ct 387 ST. PAUL STREET,

MONTREAL.

J. A. MATHEWSON,
Importer and

WHOLESALE GROCER
202 McGILL STREET,

MONTREAL.

B. HUTCHINS,

GENERAL BROKER
Au& commission M.rob.at,

3o ST. FRANOois XAVIER ST.

MONTREAL.

JOHN MCARTHUR & SON,
MERCHANTS IN

OILS, CHEMICALS
DYE STUFFS, GUMS, dec.

310, 312, 314, 316, St. Paul Street & 253, 255
257 Commissioners Street,

MONTREAL.

J. H. SEMPLE,

Importer and Wholesale Grocer
53 St. Peter St., cor. Foundling,

MONTREAL

GUSTAVE BOSSANGE,
GENERAL COMMISSION MERCHANT%

And Exporter of French Manufactures,
16 RUE DU QUATRE SEPTEMBRE

PA R I S.
House in Montreal,

BOSSANGE & GARDINER,
30 Hospital Street.

Sole Agents for F. Bumiller's Champagnes.

THE CANADIAN RUBBER COMPANY
OF MONTREAL.

Manufacturers of Rubber Shoes,
FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c.
Works-Papineau Square, MONTREA
Office and Warerooms, 335 St. Paul St., TA

Agency-22 Front Street West, Toront

.1
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The Leading Wholesale Trade of Montreal.

I• G. Mackenzie & Company,

Importers
AND

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

38z & 383 ST. PAUL STREET, MONTREAL.

JONES & BURLAND,
13 Hospital Street,

RAILWAY SUPPLY AGENTS
And Commission Merchants.

nte for LOWMOOR and STAFFORDSHIRE

d cPs' Celebrated Cast Spring Steel Tyres,

Geoid rawer Brass Tubes, Wheels, Injcctors, and

RAStock of KRUPPS' CAST SPRING STEEL,
ALWAY SIZES, on hand.

. M. JONES. J. B. BURLAND.

SHAWt( BROS. & CASSILS-
TANNERS,

And
DEALERS IN HIDES & LEATHER

13 Recollet Street, Montreal.

ALEX. SEATH,
IMPORTER OF

BRITISH AND FOREIGN
FANCY LEATHER,

FRENCH CALF AND KIP,

ENGLISH WHOLE KIP,
Prunella Linings, Elastio Webs,

and every description of
SHOE MANUFACTURERS' GOODS

WHOLESALE.
16 Lernoine Street,

MONTREAL.

MACDONALD,

MOODIE

& co.
WHOLESALE

HTATTERS
AND

FURRIERS
Nuns' Buildings, 35 & 37 St. Peter St.,

MONTREAL,

The Leading Wholesale Trade of Montreal.

OUR FALL
Importation is now forward.

By Monday next the 23rd Instant,
we will be prepared to show an entirely complete

assortment of STAPLE and FÂNCY DRY
GOODS.

RohorIsoRs, Litoi & Co's.
CORNE9R

LEMOINE AND ST. HELEN STREETS,
MONTREAL,

NOTE.-In stock full ranges of Hochelaga Cottons.
" Cornwall

Lybster Mills"

" " Dundas"

CLARK & COMP'Y,

OCHOR TRIM WORK,
would call attention to their

BEST SIX-CORD EXTRA QUALITY,
specially manufactured for Hand and Machine Sewing.

Orders r9eived from the Wholesale Importers only.

CEORCE W. MOSS,
Agent,

136 McGill Street, Montreal.

JESSOP'S CAST STEEL
IN STORE.

A. C. LESLIE & CO., Montreal.

CLARK'S ELEPHANT 6-CORD
MILE-END, GLASGOW,

SPOOL COTTON ON BLACKSPOOLS
is made specially for use on

SEWING MACHINES.
This Superior Thread is strong, free from knots, and

recommended by the Sewing Machine Agents throughout
the world as the BEST for Hand and Machine Sewing.

Orders received from Importing Houses in the Trade

on yull Assorted Stock always on hand.
Price Lista furnished on application.

FRED. BIRKS,
Sole Agent Dominion of Can.,

SSt. Helen Street, Montreal.

RED LEAD,
In 500 & 100 lb. Kegs,

WHITE LEAD,
In 500 & 100 lb. Kegs,

Also SCOTT'S WHITE LEAD in oil. For Sale very
low to close lots.

Copland & McLaren,
, MONTREAL.

JOHN MCARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet, Polished, Rolled and

Rough Plate, &c.)

PAINTERS'& ARTISTS' MATERIALS, BRUSHES, &C
310, 312, 314, 316, St. Paul Street & 253, [255, 257 Com

missioners Street,

MO N T R EAL.
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The Leading Wholesale Trade of Montreal.

LEITCH, MACLEAN & Co.,
GENERAL MERCHANTS

AND IMPORTERS OF

PIG IRON, CHEMICALS,
Teas, Scoteh Refned Sugars, &c., &c.

432 to 436 St. Paul Street,
MONTREAL.

CRATHERN & CAVERHILL
IMPORTERS OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES,
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDINGxS, 135 ST. PETER ST.,
MON TREAL.

Agents Victoria Rope Walk; Vieille Montagne Zinc Co

1875. STOCK NOW COMPLETE. 1875.
FALL TRADE.

T. JAMES CLAXTON & Co.
MONTREAL. MANCHESTER,

Canada, England,
DRY GOODS, WHOLESALE.

We have pleasure in an nouncing that OUR STOCK
is now compfee in a&il Departments.

AUGUST 20TH, 1875.1
T. JAMES CLAXTON & CO

Caverhill Buildings, St. Peter Street, Montreal.

mercantile Sumnmay.

A Coaticook manufacturer, Mr. F. J. Cross,
has received an order from England for *twelve
thousand reaper teeth, and another order from
Norway for horse-rakes.

ST. JOHN has an unenviable notoriety for the
ease with which persons charged with forgery
get an acquittal by the courts. The last case,
that of J. H. Cumberland, ends in a disagree-
ment of the jury, who were discharged. We
presume a new trial will be ordered at once.
The Campbell-Chipman cases in Halifax ex-
cite considerable attention in that city, and if a
jury decides that Campbell did not endorse the
note which the Dominion Bank is now suing
for, the Attorney-General will be asked to en-
quire into the matter.

CARRYINO coals to Newcastle is not a more
uncommon occurrence than shipping codfish to
Newfoundland, and yet we notice a cargo hav-
ing been sent a few days ago from Halifax,
where they command $5 per quintal, to St.
John's, N.F., at which place they are quoted at
twenty-six shillings, and scarce even at that.
Fish-brokers are like stock-brokers, and con-
tract for delivery, and sometimes, like their
brethren of the Stock Exchange, they are
short," and have to cover at any price.

MEssRS. SCAMMELL BRos., of St. John, N. B.
show a very large list of liabilities, amounting
to considerably over half a million of dollars.
They were one of the tail papers to " Jewett's
great kite," and when the string broke down
they came. Several of the banks are in pretty
heavily, the Bank .of British North America
figuring for $z86,ooo, the Bank of Nova Scotia
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The Lzading Wholesale Trad of Toronto.

THOMSON and BURNS,
IMPORTERS OF

Shelf& Heavy Hardware,
Crockery, China, Glassware,

AND DEALERS IN

Canadian and American Manufactures
OF

HARDWARE AND AGRICULTURAL

IMPLEMENTS,

10 &• 12 Front Street West, Toronto.

WINTER, 1875.

GRAY, RENNIE & Co.,
25 Front Street West, Toronto.

WE ARE CLOSING OUT OUR STOCK OF

Canadian and Imported Shirts and
Drawers,

Cardigan Jackets.
AND

Knitted Wool Goods,
AT CLOSE PRICES.

GRAY, RENNIE & CO
for $98,ooo, Maritime Bank $25,750, Bank of
New Brunswick $45,ooo, and so on. W. & A.
Wright, of St. John, heads the long list with
$65,864, which is secured ; while further down
there is a long string of wind bills-holders not
known, probably some Boston banks: It is not
yet known what the estate will pay.

A CHAMBER OF COMMERCE has been formed
in London by a number of leading merchants.
Mr. J. B. Laing was elected President; Mr. H.
E. Nelles, Secretary; and the followirrg gentle-
men were constituted a Council:-Messrs. A.
B. Powell, E. W. Hyman, W. F. Bullen, John
McClary, Hon. E. Leonard, Geo. Robinson,
Major Walker, Geo. Randall, F. A. Fitzgerald,
M. Knowlton, J. G. McIntosh, John McMech-
an, D. Macfie, John Marshall, D. Regan, S.
Peters, J. Atkinson, T. Peel, A. Keenleyside,
A. J. G. Henderson and H. Taylor. The or-
ganization claims that it will represent the
interests of the city better than the Board of
Trade in that city. Major Walker and Mr. G.
Robinson were appointed delegates to the forth-
coming meeting of the Dominion Board of
Trade.

MR. GEORGE H. FROTHINGHAM, of the firm
of Frothingham & Workman, died suddenly at
his residence in Montreal last week. The de-
ceased gentlemen possessed in a marked degree
the respect of the trade, and the warm esteem
of many friends. He had been a member of
the firm for the past twenty-eight years.

A WRIT of attachment is issued against the
Kendall Manufacturing Co., of Montreal. The
concern with this sounding title made sewing
machines, and also made money, (so said the
management). The latter department seems,
however, to have ceased working of late, and
its affairs we are told will turn out very much
less satisfactory than bas been stated and be-
lieved.

The Leading Wholesale Trade in Toronto.

WALKER, EVANS & Co.,

Manufacturers, Importers and Whole-

sale Dealers in

B0OTS AND SHOES,
No. 15 PHŒNIX BLOCK,

FRONT STREET WEST,

TORONTO.

P. G. CLOSE & CO.,
WHOLESALE

G R O C E R S
TORONTO.

59, 61 and 63 Front St. East,

WE regret to notice the failure of a long-
established Kingston firm, Geo. Chaffey & Bro.
Messrs. J. A. Gouin & Co., of the Caledonia
Springs Hotel, and Mr. James A. Gouin, of the
Russell Ho'use, Ottawa, are offering a comprom-
ise of 331 cents to their creditors. O'Cote,
furrier, Quebec, who bas, or had, a branch in
Ottawa, bas assigned; and James Peacock,
Ottawa, hatter, has called his creditors together.
O. Bourgeois & Co., general merchants, Three
Rivers, have failed.

A SWEEPING fire broke out at Amherstburg on
Sunday, 14th inst., and in two hours destroyed
sixteen places of business and damaged others.
One of the fire engines had been broken at a
fire some days before, and never repaired, and
this so crippled the efforts of the inhabitants
that, but for the aid of hose and pumps from
several steamboats lying at the wharves, half
the town might have been burned. It is now
the intention to buy a steam fire-engine.

SOME days ago a writ of attachment vas
issued at the instance of certain banks against
A. W. Barnard, a Toronto dealer in oils, &c.
The direct liabilities are about $3,500, with a

considerable amount of indirect claims in the
shape of customers paper. The suspension of
C. Bryson, of Montreal, some time a o, bas
had some connection with this affair. Among
other failures in this locality are Nicholas W.
Coppin, miller, who failed with large liabilities,
principally consisting of accommodation paper
to Moffat Bros., and small assets. A. G.
Burns, publishers' agent, also assigned, with
liabilities of about $2,ooo.

THE suspension of Messrs. Gardner & Ram-
say in the wholesale provision trade in Toronto,
affords another lesson to traders who are dispos-
ed to engage in operations outside of their regular
business. This firm, sorne years ago, in add-
ition to the provision trade, undertook to carry

TheLeading Wholesale Trade of Toronto.

HENDERSON,
BOSTWICK

& Co.
IMPORTERS AND MANUFACTURERS oF

STRA W&MILLINERY GOODS, FLOWERS,

FEATHERS, &c.

NO. 58 FRONT ST., TORONTO.

1875. FALL. 18750
STOCK COMPLETE,

LARGE, WELL ASSORTED,
AND UNSURPASSED IN VALUE.

DOBBIE & CARRIE,
9 FRONT STREET WEST

71 Cannon Street,
Manchester, England.

TORONTO.

on a wholesale grocery, as the result proved the
attempt was too great, either for their capital
or capacity, or both. Some losses in cheese,
owing to the late declining prices of the article,
supplemented the misadventure in groceries
and helped to bring about the present crises in
their affairs. Liabilities are stated at about
$SI,ooo, with $7,ooo assets.

SOME surprise and a good deal of sympathy
have been evoked by the announcement on
Monday last of the suspension of Mr. M. P. Ryan,
produce merchant, of Montreal, whose position
and credit for many years bas been regarded as
very satisfactory. It is said that an American
agent of his made default in large sums, also,
that he looses by one of his buyers in Canada,
and it is known that he was a heavy creditor of
the failed firm of Johnston & Son, Brockville.
These losses, together with the unsatisfactory
value of shipments now lying in British markets,
and doing business in the Metropolitan Bank,
form an accumulation of ill-fortune which it was
hard to struggle against. It is not known what
the estate will owe, estimates vary from
$130,oo to $16o,ooo, mostly in Canada.

MESSRS. SHANLY and Plunkett, of Montreal,
have made arrangements with the Directors of
the Western Counties Railway of Nova Scotia,
whose line connects Yarmouth with Annapolis,
for the completion of this road, which will bring
Halifax in communication with other parts of
the Province. The contractors have taken
hold of the work vigorously, and intend to com-
plete the line as early as possible.

GREAT efforts are now being made by the
Nova Scotia coal owners to find markets for the
products-of their mines, but the trade is so dull
that very little success attends their exertions.
The shipments from the Pictou mines last
week dwindled to 3,240 tons. Some of
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The Leading Wholesale Trade of Toronto.

WM. B. HAMILTON,
(Late CHILDS & HAMILTON),

MANUFACTURERS & WHOLESALE DEALERS
IN

BOOTS & SHOES,
15 & 17 FRONT STREET EAST,

TORONTO, PNT.

THOMAS LAILEY and CO.,
IMPORTERS

AND

W4olesae C/othiers,
DEALERS IN

AMERICAN RUBBER CLOTHING.

WAREHOUSE:
6 FRONT STREET WEST,

TORONTO.

the Cape Breton mines have done better,
the General Mining 'Association in particu-
lar, whose Sydney coal is the favourite
for household purposes, having shipped this
Season nearly one hundred thousand tons.
As We stated a week or so ago, nearly all the
Cape Breton mines are shutting down and dis-charging large numbers of men.
. THE Halifax City council passed a bill some

tie ago, imposing a tax of bioo on commercial
travellers from the Upper Provinces and theUnited States, which called forth considerable
opposition from the fraternity who were called
UPOn to pay up. A similar law was passed at
St. John, and an effort made to carry it out.Halifx nOw seems to be ashamed of its Legis-lators, and niakes no effort to collect the tax.
Saie of the newspapers are calling upon theauthorities to enforce the law, but the well-known
Cunning of the " bagmen " will be equal to the
occasion, and we predict the Halifax city finan-ce, will not be unduly inflated by the amount
COllectcd.

ACORRESPONDENT in a letter, too lengthy for
Publication, complains of bide dealers through-
Out the country purchasing hides at higher
Prices than are current among tanners, puttingtheir stocks in store, carrying these by the
asre tance of the Banks, and endeavouring byCreating a scarcity in country places to compeltanners to purchase from them at advanced
Prces. There is no doubt the prices of hides areOften too high, but we hardly think the evil of

Spread as correspondent complains is so wide-
a is represented.

A ORAWN battle is taking place in St. JohnOver tbe bankruptcy of E. D. Jewett & Co., the

i r operators of that City, whose suspension
in June last caused such commotion in Maine,Massachusetts, and New Brunswick. The St.Ion banks are making efforts to put the firninto the hands of the official assignee, whili theJewetts are struggling to keep out of the

The Leading Wholesale Trade of Toronto.

SESSIONS, COOPER & SMITH,
MANUFACTURERs, IMPORTERS AN D HOLESALE

DEALERS IN

Boots and Shoes,
36,38& 40 FRONT STREET WEST,

Toronto, Ontario.
JAS. COOPER. J. C. SMITH.

KING & BROWN,
MANUFACTURERS OF

BOOTS AND SHOES,
NO. 27 FRONT ST., TORONTO.

Our fine lines are now made as follows:-Men's in two
widths, B. & C. sizes and half do.; Boys' in twNwidths,
B & C sizes and half do.; Ladies' in seven widths, AA,A,
Ai, B Bi, C & Ci sizes and half do. Straights and
Rghts and Lefts; Misses' in two widths, B & C sizes
sizes and half do.; Childrens in two widths, B & C sizes
and half do. Rights and Lefts and Straights. Each
boot is stamped on bottom and lining with our name
width and size. AA, very narrow; A, narrow;slight medium B, medium Bi, Full medium C, wide, C
very wide.
J. D. KING. CHAS. BROwN.

EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,
WESTERN CHAMBERS,

22 St. John Street, Montreal.
. EDWARD EVANS,

Correspondence invited. Official Assignee.

clutches of that personage. Among the credit-
ors of the firm are thirty-three National banks
of Maine and Massachusetts with claims of
close on half a million dollars, and six savings
banks claiming ninety thousand dollars. The
Bank of British North America files a claim for
$135,500; the Bank of New Brunswick claims

$322,877; the Bank of Nova Scotia, $78,500 ;
Maritime Bank, $30,ooo ; Merchants Bank of
Halifax, $1o,ooo. The Bank of Montreal
escapes without losing a dollar. No less than
6125,000 is represented by unknown holders of
innumerable drafts small and large, many of
which, especially the smaller denominations
floating about the Arostook region as money
under the familiar title of " Jewett and Pitch-
ers." The total liability is set down at the
nioderate figure of $1,768,079.32, a sum worthy
of a London or Manchester failure.

THF, assignments during the past week in-
clude the following: Orangeville-J. Longe-
way & Bros., general storekeepers. Belleville
-Chester G. Chapman, watchmaker. Ottawa
-E. Hawkins & Co., tailors. Selby -Thomas
Sexsmith, general storekeeper. Walkerton-
F. E. Buttner, tinsmith, Toronto-E. H.
Moore & Co., commission agents; A. G. Iurns,
book agent. Montreal-Cyrrille Contant, un-
dertaker; Charles Labelle; Thomas Landir,
optician ; J. A. Senecal, door manufacturer ;
Quebec-L. A. Lapointe; hatter ; O. Cote,
furrier. Three Rivers-o. Bourgois & Co.,
general storekeepers; Lupein & Girard, general
storekeepers. Caledonia-Joseph B. Harlow,
general storekeeper. St. John-J. H. Cumber-
land & Co., general storekeepers.

The Leading Wholesale Trade of Toronto.

TO MERCHANT TAILORS.
cUG-HE[MS BROrHEBRS

are now showing a splendid assortment of
Fancy Trouserings,

Worsted Coatings,
Nap'd Overcoatings

Beavers,
Black Broads & Doeskins,

and a full range of
Tailors' Trimmings.

Terms Liberal. HUGHES BROTHERS.
Toronto, 67 Yonge Street, Oct., 1875.

H. A. NELSON & SONS,
"IMPORTERS OF

Fancy Goods, Toys, &c.,
MANUFACTURERS OF

BROOMS, BRUSHES & WOODEN WARE
of every description.

56 & 58 Front Street West, 91 to 97 St. Peter Street,
TORONTO. MONTREAL.

FALL 1875.

JOHN ROBERTSON, SON d CO,
Offer complete stock in

DRESS GOODS,
WINCEYS,
BLACK LUSTRES,
STAPLES,

Ready for the inspection of Buyers visiting this market

JOHN ROBERTSON, SON & CO.,
24 & 26 Wellington Street West.

RAISINS !
RAISINS !!

RAISINS!!!
Seedless,

Muscatels,
Valencias,

Layers,
Sultanas.

FINE NEW CURRANTS,
TURKISH FIGS,

FRENCH PLUMS.

A FINE ASSORTMENT CANNED FRUITS.

JAMES SHIELDS& Co.
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BRYCE, McMURRICH
& Co.,

IMPORTERS AND WHOLESALE

DRY GOODS
Merchants.

WAREHOUSE:

34 YONGE ST., TORONTO.

THE MONETARY TiMES,
AND 'I RADE REVIEW.

TORONTO, CAN., FRIDAY NOV. 26, 1875

BANKING REVIEW.

If the condition of the country financi-
ally were just now to be judged by the ex-
tent of business done in its leading product
a very favourable report would be justified.
Exports of wheat are removing at an
ordinary rate at fair prices, and unusually
large supplies remain to maintain this rate
of activity during the winter. Prices will
probably range close as at present, as the
wants of the chief buyer are known, and
the supply from all sources estimated, an
immense volume of which isjnow moving
to the Atlantic seaboard.

Flour is being alsoashipped to Egland,
a doubtful trade for profit, being largely
speculative, to insure anything but a cer-
tain result, indeed, so far this business has
been invariably a losing one, and will be
until it is done without these grave uncer-
tainties. The sales of barley have been
very large-the largest we [think ever
known. Receipts at Oswego since last
Sept. were 3,461,472 bus., being goo,ooo
bus. in excess of 1874; an amount which
is probably unprecedeeted, when we con-
aider how much has gone Westward.
Barley salesalone have brought:from three
to four millions in gold into the country,
an item which, with our large decrease of
importa, must tell favourably on monetary
prospects.

There is every sign of ease in this direc-

tion, and certainly it will be for the winter.
The darkest part of the outlook is a relief
after the experience of the last few years

The crisis, we believe, is not so temporary
as in other matters, and it is a great prob-
lem how the various industries, which the
resources of the country are favourable to,
shall find markets adequate for their econ-
omic working, in competition with the older
and more extensive enterprises of England
and the States.

The following is the last official return
of the Banks of Ontario and Quebec:

LIABILITIES.
Sept. 30, '75.

Capital authorized .. 867,966,666
Capital paid up .... 60,525,29

Circulation ........
Gov't deposits ......
Public deposits on de-

mand ............
Public deposits at no-

tice..............
Due other banks in

Canada ........
Due other banks not

in Canada........
Sundries ..........

AS
Specie & Prov. Notes
Notes and cheques of

other banks ......
Due from other banks

in Canada........
Due from banks not in

Canada .......

Available assets ....
Gov't stock ........
Loans to Gov't......
Loans to Corporat'ns
Discounts current ..
Notes overdue ......
Real estate ........
Bank premises ......
Other assets ........

20,655,933
11,621,510

28,844,860

23,884,255

2,172,159

3,440,241
76,552

890,695,510

SETS.

Oct. 31, '75.
867,966,666

60,647,218

23,308,857
10,633,611

29,064,732

22,138,286

2,096,998

2,811,270

57,569
$90, 111,323

$13,104,155 S13,572,39I

3,673,385 3,754,462

3,209,634 2,981,215

5,947,o48 6,662,221

25,934,222 26,970,289
1,162,262 1,162,262

42,955 67,472
3,385,493 3,394,352

126,553,473 125,273,614
5,621,826 5,949,816

786,151 780,850
2,810,395 2,833,162
2,616,943 2,459,669

168,913,719 b168,89,486

Total circulation of Banks for last five
years, at the end of July and October:-

July 31. IOct. 31. Increase.

1870.... $14,653,000 $17,960,300 31 millions.

1871.... 17,757,000 24,209,ooo 6à "

1872.... 21,911,500 25,906,800 4
1873.... 22,376,300 28,533,640 6
1874.... 22,961,100 29,1oo,ooo 6
1875.... 18,936,000 23,308,857 4 "

The following is the circulation of the
leading Banks for July and] October this
year:- July.

Montreal .... 83,404,520
Merchants 2,818,000
Commerce . ,659,55î
Toronto .... 755,930
Ontario .... 819,741
Dominion 575,799
Molsons 856,413
Federal ...... 284,425
St. Lawrence. 301,274
Imperial .-.. 326,034

October.

83,890,594
3,715,024
1,995,850
1,141,033
1,079,032

950,940
1,152,850

5519322
472,553
344,101

Increame.

$486,ooo
879,000
336,000
386,ooo
26o,ooo

375,000
296,ooo
267,000
1 ý 1,000
18,00o

Ihe former of these shows the magnitude
of the movement for the purchase of crops
and supplies for men going into the woods
for each year. It is somewhat surprising

for 1874 and 1873, considering the great
activity of the Barley exports. But it
must be remembered that though the quan-
tity has been large the price has been low.
Now lumber operations also have almost
ceased. The latter table shows the share,
taken by each bank this season in moving
the crop. The latter record is a very inter-
esting one.

The statement just out of the Mechanics'
Bank gives a deplorable picture of what
mismanagemeit leads to. The whole
remaining assets, with the exception of
826,ooo, are discounts, of these $194,200
are past due, one-half of the whole. The
reduction of liabilities and assets since
suspension has been rapid, and no doubt
the best part of the estate has been
realized. One item points to transactions
which a criminal court only is the right
place for the investigation of. Some $130,.
ooo is missing and unaccounted for. The
liquidation of this Bank will involve time
and heavy expenses, so great.indeed that
the last act, the distribution of what re-
mains for the stockholders, will, we fear,
require a small sum to carry through.
However, the lesson will be h cheap one
for the country, if it teach them that high
risks go with high rates; besides this bad
management and looseness of administration
seem inevitably connected with business done on
these conditions.

MOVEMENT OF GRAIN AND
FLOUR.

Much interest naturally attaches to the
grain and flour trade of the Dominion,
which, we are gratified to observe, is stead-
ily on the increase. Our total transactions
during 1874 were of the value of #41,899,-
025, which is nearly one-fifth of our total
commerce during the twelve months, The
transactions of the previous year may be
roundly stated at $34,500,000.

Much of this large trade, as those well-
informed on the subject are aware, arises
from our dealings in United States pro-
duce. In consequence of our excellent
facilities for manufacturing and shipping
to Europe, coupled with the absence of
any duties on American grain, we act as
middlemen between the Western farmer
and the Eastern consumer, no.doubt greatly
to our own profit and advantage. The
quantity of American wheat and Indian
corn handled by us annually has become
very large, and notwithstanding the fact
that our shipments of breadstuffs from
Ontario and Quebec to the Maritime Pro-
vinces no longer appear in our trade re-
turns, they still show that we continVe to

in connection with manufacturing interests. 1 to find the increase this year smaller than export a considerable surplus of Canadian
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grown cereals. When this surplus is added
to what we * purchase from the United
States and re-sell to Great Britain and
other countries, the total makes up a large
and very valuable portion of the commerce
of the Dominion.

During the last year our transactions
expanded by over $7,ooo,oo, and this was
almost entirely composed of Canadian pro-
duce. In the Customs' returns we have in
one statement all the entries inward of
grain and flour, but the entries outward
distinguish between what was of Canadian
growth and what was not. It will be,
therefore, the simplest plan to give the
lovements of foreign produce inward and

Outward first, and then show what was
exported of purely Canadian growth. The
former, during 1874, were as follows:-

ENTRIES OF FOREIGN PRODUCE INWARD.
FlOur, wheat & rye. 288,056 brls. 01,738,802
Flour, other kinds. 232,263 " 851,421
Indian corn .. .. .. 5,331,307 bus. 2,676,751
Wheat ..... ..... 8,390,443 " 9,910,551
Other grains 643,982 304,457

Total value imported ...... $15,481,982
ENTRIES OF FOREIGN PRODUCE OUTWARD.

Flour............ 14,024 brls. 079,458Indian corn ...... 2,444,704 bus. 1,696,897
eal .1,719 bris. 7,065

5,429,842 bus. 6,160,635

Total value exported ........ $7,844,055
The latter statistics cannot be regarded

a' strictly accurate, for it is very difficult,
in consequence of American and Canadian
wheat becoming mixed during transporta-
tion, to tell exactly how much of each is
exported. But the officers of the Depart-
ment of Customs regard the figures as
approximately correct, and accepting them
as Such, with the foregoing reservation, it
Will be observed that about one-half of the
grain and flour we import (it is almost ex-
clusively from the United States) is'con-
suimed among ourselves. A considerable
Portion of this is made up of American
flour imported into the Maritime Provinces,
and the coarser kinds of Western wheat,
which are used in the Ottawa and other
lunbering districts. Whatever portion of
American wheat or flour, however, we may
consume in the Dominion, just enables us
to "PfrI SO much more of our own growth,
for which in many cases we obtain better
prices. The entries outward of strictly
Canadian produce were as follows:

ENTRIES OUTWARD OF CANADIAN PRODUcE.
Barley and rye .. 3,748,270 bus. 04,076,855
India 540,317 bris. 3,194,672
Malt ...... 235,864 bus. 81,224
Meal ... 481,099 " 153,780
Oats 53,162 " 230,820
Peas '''' 998'o 455,799
Wheat ''-. 1,717,112 1,393,961

.es. ..... 6,581,217 8,886,077
Total value exported ...... .18,473,988
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Adding together both classes of our ship-
ments of grain and flour, we reach a total
value of $26,417,043. Deducting there-
from the value of our imports, 815,481,982,
there is still left the balance of 810,935,061
in our favour. This sum may be held to
represent our surplus production of grain
and flour during 1874, over the require-
ments of our own population.

Turning specially to the movements of
grain and flour between the United States
and the Dominion, we observe considerable
variation in the trade of the last two years.
We do not refer so much to the increasing
volume of this branch of our international
traffic as to the changes manifest in the
quantities of certain of the articles ex-
changed during the years mentioned. For
instance, our purchases of Indian corn last
season declined 331 per cent., whilst those
of wheat advanced not far from 50 per cent.;
and on the other side of the account our
exports to them of both barley and wheat
largely increased. That the variations in
the transactions of the two years may be
clearly understood, we append a compara-
tive statement thereof:

IMPORTS FROM UNITED STATES.

1873. 1874.
Flour, wheat, and rye .. #1,810,210 b1,730,613
Flour--other kinds .... 682,569 846,420
Indian corn ......... 4,209,866 2,676,737
Wheat................ 6,894,223 9,909,264
Other grains .......... 549,187 284,743

Total ........ 14,146,055 015,447,777
EXPORTs TO UNITED STATES.

Barley and rye ....... 82,964,008 84,074,553
Flour .........-.... 364,930 802,895
Indian corn............ 2,934 57
Wheat................ 1,662,340 2,248,201
Malt.................. 215,137 153,780
Meal.................. 54,498 41,695
Oats.................. 66,488 57,148
Peas.................. 244,393 451,299

Total..........85,574,728 07,829,628
Great Britain is the great market for our

shipments of grain and four, as she is of
most of the cereal-producing countries in
the world. During the past year she took
from us 318,8,0 barrels of flour, 9,808,937
bushels of wheat, 2,670,480 bushels of corn,
1,136,285 bushels of peas, 41,574 barrels of
meal, and 788,654 bushels of oats. The
total value of these purchases was $17,567,-
61o, to which if we were to add our exports
to thge United States and $5oo,ooo worth of
flour sent to Newfoundland, $189,ooo worth
of wheat to France, and $92,ooo worth to
Belgium, we would have pretty nearly the
entire value of our shipments during the
twelve months.

Although the smaller Provinces of the
Dominion are largely supplied with flour

* This was all Canadian grown produce. The
exports to the U nited States, " not the growth
of Canada," are nerely nominal.
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from Ontario, they still purchase very con-
siderably from the United States. As this
is a matter of deep interest to our millers,
we may add that the sales of American
flour and meal of all kinds to the different
Provinces last year were in value as fol-
lows: Manitoba, $58,153; Columbia, $136,-
596; Nova Scotia, #1,193,980; New Bruns-
wick, $512,339; and Prince Edward Island,
#127,375. There can be no doubt of the
fact that the Maritime Provinces are among
the best markets we have for flour, and we
ought to be able to supply thein cheaper
and better than our American neighbours.

BUSINESS AND BANKING IN
MONTREAL.

We much regret to hear of the suspension
of a large and highly respectable export
grain provision merchant in Montreal, who
has long occupied a prominent position in
the trade. This suspension it is to be fear-
ed may lead to considerable complications,
and as it is the liabilities are very large,
(probably in the neighbourhood of a quar.
ter of a million), it is likely that consid-
erable loss may come to the Banks. It in
said that the change in the management of
the Metropolitan Bank has assisted in bring.
ing about this result. This Bank has paid no
dividend for the last half-year, and the Presi-
dent has resigned. The overhauling of the
assets of a Bank, which always ensues
under such circumstances, reveals where
the weak and unsound spots are that have
brought such a result about. It is probable
that such an account as the above has been
carried for a year or two, and that after
losses have been incurred on the part of
the borrower, fresh advances have been
made in the hope that he might be able to
retrench his position. This 9is not an un-
common experience in banking, and it
requires judgment and experience té
tell what is the best course to pur.
sue under such circumstances. Many
of the heaviest losses that have ever been
incurred by banks have been caused by
advancing to houses that had been brought
into a shaky position by losses. This has
been particularly the case with houses
dealing in great staple commodities, such
as grain, provisions or cotton, which are
subject to daily fluctuations in value and

where the turn of a market may sometimes
mean the making or losing of a fortune.

In such cases a borrower brings a very
strong pressure to bear on his banker, by
representing that a fresh advance may en-
able him to retrieve all he has lost, and to
'square' his account completely. This in

a very trying experience for a banker. To
refuse the further advance is to incur a
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certain and positive loss. No banker will
take this alternative if he can possibly help
it. But if further advances are granted,
while there is a possibility of loss being
avoided or lessened, there is also the possi-
bility of the loss being largley increased.
To lend to an insolvent is a dangerous busi-
ness. For insolvency makes men careless,
not to say reckless. The close calculation,
the prudent forecasting, the wise caution
which are essential to success are all absent
under these circumstances. Yet there is
the chance in.the changes of an uncertain
market, that a turn may come which may
bring matters round. So the banker weighs
and calculates, yet is very often swayed
by his feelings and against his better judg-
ment to give his debtor another chance,
hoping almost against hope that the new
venture may turn out well. In a majority
of instances, however, the reverse is the
case. The general experience is that mat-
ters get worse instead of better. The new
venture, in fact, assumes very largely the
aspect of gambling. It is another throw of
the dice; it may be the last, andifortune or
final ruin is the result. When a banker
supplies funds to one who has hitherto
incurred losses, it is morethan likely he is
only helping him to final and irrecoverable
ruin.

Experience shows that in the majority of
cases, the first loss is the least. Better to
face the difficulty at the beginning than to
increase it by throwing more and more
good money after bad. Still, it is. very
hard to act on this theory, especially where
this first loss assumes serious proportions.
But bankers are supposed to possess nerve
and courage. Their very profession leads
to the exercise of calm judgment ; and cer-
tain it is that if they do make serious
mistakes of this kind in dealing with their
debtors, they may bring themselves into
precisely the same difficulty. A striking
case of this kind occured in Liverpool about
twenty years ago. Certain customers of
the Royal Bank there were deeply indebted
to it, but as realizing on their holding of
produce would lead to large losses, they ap.
plied for further advances, and obtained
them ; meanwhile further shipments kept ar-
riving, necessitating further advances to en-
able them to be held; markets, however, per-
sistently declined, and neither the firm nor
the managers of the Bankhad nerve enough
to face the difficulty and realize. The advan-
ces went on increasing until they reached
nearly three quarters of a million sterling,
by which time not only the resources of the
'house' but of the Bank itself were ex-
haustd. The suspension of the firm at
once ensued, and this was followed by the
closing of the doors of the Bank.

There have, during the last few days,
been rumours of other failures from the
same cause that is supposed to have princi-
pally brought about the first named. When
a bank is driven to suspend payment of a
dividend, and to change its Executive, it is
certain that a large amount of unsound
business must have been done. And it is
not likely that the suspension of one firm
will entirely clear the atmosphere. The
rapid development of banking facilities of
late years hassenabled a whole class of
men to get accommodation whose paper
would never have been " looked at " some
years ago. The increase of discounts in
Canada since 1870 has, we believe, been on
a scale never before known, either here or
anywhere else. Neither in England nor in
the United States did the loans of banks
ever grow at such a prodigious rate.
Shrewd observers for some years back
have been forecasting what has happened
in Montreal and elsewhere ; for the disas-
ters that have overtaken the Jacques Car-
tier Bank and the Mechanics' Bank, with
minor troubles in other quarters, are but
the natural consequence of this unnatural
expansion of borrowing. The purgation
now going on will have its effects for some
time, and much judgment will need to be
exercised by bankers and creditors gener-
ally. Some men are deserving of assist-
ance and consideration, and with patience
will pay all they owe. Others, however, can
never pay, and will only live on other credi-
tors if time is granted. In such cases the
sooner things are brought to an issue the
better.

BANK OF COMMERCE.

The President of the Bank of Commerce
has addressed the following letter to the
Secretary of the Stock Board in this city:

TORONTO, Ont., 24 th Nov., 1875.
James Browne, Esq., President of the Stock

Exchange, Toronto:
DEAR SIR: Our Directors having to-day de-

cided to reduce the dividend to Four per cent.
for the current half-year, I deem it well, in the
interest of shareholders, to state briefly the
considerations which have guided them to this
conclusion.

The year thus far has been characteized by
great stringency in money and a contraction of
bank circulation, which, coupled with an obvious
need for the most conservative management,
have led to a material reduction in the volume
of business transacted.

The earnings, however, althovgh smaller than
usual, have been more than sufficient to pay the
customary dividend, but in view of the probable
temporary continuance of a restrictive policy,
even at some sacrifice of profit ; the protracted
depression of trade, and the indefinite prospect
of its revival, the Directors felt that the pay-
ment meantime of a Five per cent. dividend
might not be conducive to the ultimate interests
of the shareholders, it being of paramount im

portance that every possible contingency which
may develop itself out of the present condition
of commercial afiairs shall be amply provided
for out of the undivided surplus profits of cur-
rent business. I am, dear sir,

Yours faithfully,
(Signed) WM. MCMASTER,

President.

The reduction of dividend under the
circumstances is a wise and sound policy,
and in our opinion the real and ultimate
value of the stock is increased by it. In
bank stocks everything depends on their
being in the hands of wise and prudent
men who know how to meet circumstances
as they arise, and have nerve enough to
face the difficulties of such times as these.
We have long advocated the payment of
moderate dividends by banks and other
corporations until such a reserve fund was
accumulated as placed them above every
contingency. The payment of an eight per
cent. dividend will strengthen the bank and
give an assurance to stockholders that their
property is in the hands of men who can
look to the future as well as the present.

-One of the largest and most influential
meetings of Canadian manufacturers ever held
is now in session in the St. Lawrence Hall in
this city. A great degree of dulness is reported
as pervading the manufacturing interests in all
parts of the country. Only a single manufac-
turer reported his establishment as working on
full time. This is a striking illustration of the
great curtailment that has taken place in the
wages of employees and in the production of our
mills and sheps. We trust that some light
may be thrown upon the disputed question as
to what is the cause or causes of this state of
things with a view to their removal. If Hon.
Premier Mackenzie, who is now in town, can
enlighten those benighted manufacturers, now
is the time for him to do so. His present tariff
and trade policy generally do not seem to stand
in high favour among them.

-A dispute of some interest has arisen be-
tween various banks involved in the estate of
Messrs. M.H. Seymour & Son, of Montreal, and
the assignee acting for the general creditors.
It is said that the banks claim a quantity of
leather shipped to the above firm by certain
Western tanners, which was drawn against by
tle shippers. Whether cashing these drafts
creates a lien which can be enforced against
other creditors of the estate, or not, is the point
in dispute, the banks taking the affirmative and
believing that Quebec law will sustain them in
their position.

-A statemerit in our last issue that Mr. Jas.
Grant had been appointed Montreal agent for
the Canada Mutual Fire and Marine Insurance
Company was incorrect. The Canadian
Mutual Fire is the name of the Company with
which Mr. Grant has become connected. So
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many " Canada " and " Canadian " insurance
comipanies puzzle one. We hope we shall have
no more of them.

-An amalgamation has taken place between
the Boards of the Hamilton and Northwestern,
and Hamilton and Lake Erie Railways, and the
Union will be consummated shortly by àn Act
of Parliament. The new management will
Coitro the line from Hamilton to Jar-
vis, and the prospective line from Hamilton to
Colingwood. This latter part is now under
contract, the conditions of which are that the
road shall be opened by the first of September
neit year as far as Georgetown, and completed
to Collingwood by the first of October, 1877.

THE OWNERSHIP OF THE RESERVE IN
LIFE INSURANCE.

Probably the criticisms upon Mr. Homans'
plan of life iusurance-we can hardly call it a
new plan-are all in. The different journalshave had their several says; and the different
actuaries have considered it in their different,
ways.

The comments of the journals are curious andentertaining. One proves to its own satisfaction
that he plan is unsafe, because the premiums are
100 10W ; another proves to its equal satisfaction
that the plan is undesirable, because it costs the
Persisting policy-holder more than the usual
level-premium plan. The Spectator, being an

American review of insurance, " is there-
fore catholic and comprehensive, and takes both
these Positions not merely in the same issue, but
in the same article. We may safely say that
these Opposing views balance and offset eachother, and so leave the question of cost to take
care of itself-content to know that the insurance,
under any policy or plan of life insurance, has afixed and determinate cost, which the insured
muet pay in one form or another, and at one timeor another

The vital point about which the battle for and
against this plan must be waged is so plain, thateven the Spectator has not missed it. It is the
Ownership of the reserve upon individual policies.
To whom does this belong ? Is the policy-hol-der a interest in the reserve upon his own policy
merely that of the owner of an undivided fraction
of the whole corporate estate ? Or is that re-
serve his individual property in the same sensethat a like amount of his money, deposited bybimri in a savings bank, would be his individual
Property ? And as this question shall be finally
answered will the life insurance of the future beshaped.

The American Exchange and Review says ofthis doctrine of individual proprietorship in the
reserves : " It is not only unknown to the life
insurance contract, but to the life insurance
economy. A company takes each policy-holder
as one of many. It cannot insure one person inisolation. The premium is paid under conditions
O average; it is held by the company under
Conditions of average. The policy-holder is in-
Sured by the co-operation of others. He does
not insure himself. ",

Mr. Lucius McAdam,whose language we havenot now before us, and therefore cannot quote,takes the same view. A writer in the Spectatorsays :-" Life insurance unites the past, present
and future in one partnership; and all net annu-
a premiums or their equivalent, paid by the in-cured, are but the fulfillment of their part of thecontract which unites the past, present and fut-ure in one partnership. Then whatever part of the
net premium paid, with the accumulations frominterest remained after payment of all losses at

the end of the year, was a part of the payment
on that part of the insurance which carried the
partnership into the future. It was considered
and treated as property belonging to the compan-
ies, and not to the insured. "

No less an authority than Mr. Emory McClin-
-tock thinks the discussion of this matter " unim-
portant, " "purely verbal in nature," "a discus-
sion about words, " and dismisses it, in this
way : " In what sense does the reserve held on
his policy belong to the individual policy-holder?
In many cases in no sense whatever. In a pro-
prietary company the reserve fund is the proper-
ty of the shareholders In a mutual company,
organized as most of the American companies
formerly were, on the percentage dividend plan;
or as some of the English companies still are, on
the percentage reversionary bonus plan ; or on
any other basis wherein there is no recognition
of the individual reserves in the distribution of
surplus, it je bard ta cee any cannectian between
the policy-holders and their several shares of the
reserve fund. The mutual companies of this
country have, however, by the adoption of the
contribution plan for dividing surplus, recognized
each member's interest in that portion of the

-common fund which has been laid by, according
to certain assumptions, out of his premiums paid
in. He is still, legally, a joint owner of the
whole fund, and he cannot touch his separate
share of it ; but just as the owner of two per
cent. of a race-horse can claim two per cent. of
his winnings, so the contributor of a certain sum
to the reserve fund can claim its surplus earn-
ings, while be cannot touch the principal any
than the other can cut off the horse's ears.

We cannot agree with Mr. McClintock that
this is merely a discussion about words. To us
it seems a discussion of principles and equities
that reaches to the dividing assunder of the
joints and marrow of the whole fabric of life in-
surance. The vast accumulations of our life in-
surance companies-it matters not whether pro-
prietary or mutual-have been gathered, and are
held, on the plea that they are trust funds,
sacredly reserved for the payment of future los-
ses certain to accrue and which could not be
paid without such accumulations. They are not
owned by stockholders-much less by officers ;
they are held in trust. And the company which
honors and advances itself by employing Mr.
McClintock as its actuary, recognizes the own-
ership of each policy-holder of his part of its ac-
cumulations, not only in the manner of declar-
ing its dividends, but by giving to each of its
members a putative voice in the management of
them.

The race-horse illustration is not a fair one.
The ears of the horse Cannot be cut off by the
owner of any share in the horse without serious
injury to the property of others. The reserve
upon a life insurance policy, less a sum sufficient
to protect the company against the risk of the
lapses occurring in undue proportion among the
better lives, can be withdrawn without injury to
others. It is the property of the pohicy-holder
who has contributed it, and to the extent of its
value that contributor does insure himself.

The rudest form of life insurance would be,
and the earliest form was, a pool, in which were
entered the names of co-insurers who were ad-
mitted and who paid premiums without refer-
ence to age (within certain limits) or condition
of health. This was, indeed, " a partnership
which united past, present and future." It was
co-operation in its broadest sense.

But as time passed on, and the inequities of
this practice became apparent, bad hives were
refused, risks graded, and premiums calculated
according tothe age of the insured. This intro-
duced science into life Insurance, and in making
it more just made it also more secure.

The "contribution plan" of allotting the sur-
plus was a further step in advance, and the very
name "contribution " is an admission of the in-

dividual ownership of individual reserves. It
recognizes the fact that a life insurance premium
is made up of two parts, viz : so much as is nec-
essary to pay the current cost of the insurance
and a just share of the expenses of the transact-
ion, and so much as it is necessary for the com-
pany, at an assumed rate of mortality and inter-
est, to reserve as a fund wherewith to meet the
increased liabilities of the later years of the pol-
icy's existence, when the current risk will surely
exceed the current premiums received. The for-
mer part is exhausted from year to year as it is
paid, in defraying the expenses of the company
and liquidating claims. The latter is, or should
be if the company is to remain solvent, carefully
set aside and invested. The insured receives,
during the earlier years of his insurance, no
value for it ; and never full value until his policy
becomes a claim. It is in reality a deposit
made by the insured, and held in trust for him
by the company, which stands, in respect to it,
in the same relation to him as the savings bank
to its depositors. It belongs in equity to the
insured, and to nobody else.

If all the members of a life insurance company
should suffer their policies to lapse, the entire
accumulations of the company would be freed
from liability. To whom should they revert ?
If all the members so lapsing, the officers should
coolly appropriate the funds, what honest voice
would not be lifted up in earnest remonstrance ?
But should a wrong be inflicted at retail upon
separate individuals which is so monstrously
and plainly wrong when done by wholesale and
suffered by a multitude ?

Life is more uncertain than fortune. Wisely
did the old Grecian mythology describe the
Fates as daughters of darkness and night ; for
Atropos, the inevitable, whose fatal scissors cut
the thread of human life, is not more uncertain
and mysterious than Lachesis, the disposer of
destinies, who twirls the spindle and braids into
that lfe the shadows and the light.

We know that death must come, and that
disaster may ; but of the time and manner In
which either shall make its unwelcome advent,
we know nothing. We spend toilsome years in
rearing the structure of our fortunes, and often,
just as the building seems finished, it topples to
swift destruction or crumbles in slow decay; or,
again, while the building is yet unfinished, the
builder is called to that narrow house appointed
for all the living, and the loved ones whom he
had hoped to shelter are left exposed to earth's
pitiless storms.

Against the consequences of this latter calam-
ity life insurance successfully defends. It
enables us to bequeath to our dependents., if
death overtakes us early, the same legacy which
we had hoped to earn for them in the full
measure of a lifetime.

The only flaw or blemish upon life insurance,
as generally hitherto practised, has been that it
took small account of the uncertainty of fortune.
The time may come in the history of any policy-
holder when his life insurance, instead of being
abenefit, shall become a burden. Those for
whom the protection was provided may be
buried beneath the sod, and he left alone, with
little ability and less inclination to continue his
payments of premiums.

To confiscate the over.payments which such
a policy-holder has made, would be to inflict a
penalty for misfortune; to unite past, present
and future in a copartnership of inquity; to cut
off the horse which has been paid for, and
deliver only the horse's ears, and those because
the buyer has them in his hands and cannot be
dispossessed.-Chronicle.

-Application will be made at the caning
session of the Ontario Legislature, for an act to
empower the London, Huron and Bruce Rail-
way to amalgamate with the Great Western, to
extend the company's powers, and to lengthen
the time for the completion of the line.
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tGoinespoindence.

BANKING-DOMINION NOTE CUR-
RENCY.

The events of the past four months, both in
England and this country, have drawn attent-
tion to the subject of Banking.

There is a wide difierence in the management
of banking institutions, both in principle and
p ractice, in the mother country and in this

ominion. In the former, the ability and wis-
dom with which such institutions are conducted,
stand out in conspicuous contrast to that which
characterizes the management of similar insti-
tutions in this country. The primary cause of
the disasters which have overtaken Banks in
Canada, has been the want of moral courage
to face difficulties at the proper time. Never
was the adage " There is danger in delay,"
more applicable than in the case of those banks
that have been compelled to suspend and
finally wind up. If, instead of paying divid-
ends from the beginning of their career-and
at rates equal to those of banks that have been
in operation for many years-the directors had
made ample provision for bad debts, and paid
such dividend only as the balance of profits
after reserving a certain amount for contin-
gencies, would warrant, grave disasters, and
serious loss to shareholders, and the public
would have been averted; but there is an un
willingness to admit a want of success in any
undertaking, although the cause may not bc
attributable to mismanagement on the part o
those controlling the affairs of the concern. I
is true that bank directors and managers in thi
country labour under disadvantages as com
pared with those in England. In England th
risk to the stability of a banking institution
from bold action in acknowledging and writing
off losses, is less than in this country. There
the shareholders and public are better informed
in regard to the principles by which bank
should be governed ; and, consequently, n
alarm is created by boldly stating facts an
acting as prudence and honour dictate. Her
there is more sensitiveness from the fear o
creating an alarm, leading to a withdrawal o
deposits, and a general want of confidence
That this state of things exists is true, an
unfortunately so as to lead to serious conse
quences. It is not denied that directors in thi
country are frequently placed in positions o
great difficulty, and not from any want of pru
dence on their part, but owing to circumstance
over which they have little or no control.

At the last annual meeting of the Londo
and Westminster Bank, the directors not onl
declared a dividend at a greatly reduced rate
but transferred £5oo,ooo, or nearly 82,500,000
from " Rest Account" (one haf of it), to mee
losses. Now, should one of our largest bank
unfortunately be compelled to do the sam
thing-reduce its usual dividend and at th
same time write off one-half of its " Rest " t
cover-losses-it is not difficult to predict wha
would in all likelihood ensue.

In the case of the London and Westminste
Bank, no untoward results followed the actio
of the directors-a fact favourable to the intell
igence of the public.

The Legislature have of late years don
much to place the banking institutions of thi
country on a secure basis, but no legislatio
can entirely protect the public from the conse
quences of reckless or dishonest conduct o
bank directors and managers, at the same tim
it is the duty of Parliament to adopt an
measure, and take such steps as may not b
inconsistent with freedom of action, to lesse
as much as possible misfortunes when they d
occur.

The foregoing remarku lead us to

subject that is not generally understood, viz.,
the position of note-holders and depositors of a
bank forced into liquidation. The idea is prev-
alent that in such a case the note-holder would
be paid first, but that is a misconception. The
note-holder has no preference over the deposi-
tor. But it would require little argument to
show that the note-holder, being an involuntary
creditor, has a right to protection, and to be
paid first. To effect this by direct legislation
might be difficult, and perhaps, not desirable,
while other means of obtaining the object re-
main, and in this connection I venture to give.
the outline of a scheme that might be perfected
so as to accomplish the object in view, and at
some time rid the country of what bankers con-
sider a nuisance, and not without reason, viz.,
the " Dominion Note Currency."

The origin of the Dominion Note issue was
necessity, and when that necessity no longer
exists, or a more simple plan of " raising the
needful " is feasible, there is no good reason
why it should not be availed off. If there were
no other reasons for getting rid of the Govern.
ment issue, one alone is quite sufficient, viz.,
the possibility of circumstances arising to rend-
ed necessary a suspension of specie payments
by the Government, in other words, nationa}
bankruptcy-and it requires no stretch of imag-
ination to fancy such a state of affairs.

In the letter of Sir A. T. Galt to the Hon.
Jas. Ferrier, published in Sept. last, that states-
man expressed decided opinions on questions of
Dominion finance, &c.; but it is remarkable
that although the author of the Dominion Note

f scheme, he says nothing regarding it. This
t may mean one thing or another ; either that he
s has changed his views on the subject, or, that
- he approves of the extension of the system by

his successors. It is not difficult to determine
which, and it encourages the opinion and hope
that the Dominion Note .Act is doomed at no
very distant day, to be numbered amongst the
things that were.

s I take it as admitted that note-holders ought
to have a preference over depositors, in the

d case of a bank going into liquidation. To
e accomplish this, in the first place let it be
f decided that the Dominion Note issue is to
f cease, and the outstanding notes to be forthwith

redeemed. To this end I propose that power
d to issue small notes, i's, 2's, and 3's, be restored
- to the banks.; that the gold held by the Govern-
s ment be handed over to 3, 4, or more of the
f largest banks ; that these banks be empowered
- to redeem the Government notes, and to meet
S the notes in circulation (balance after deductinrg

specie handed over to other banks), every bank
n in the Dominion be required to invest a certain
Y per centage of its " Rest " in Government

securities, the said securities to be held
, by the Government as a pledge for the
t security of the note-holders. The details o
s such an arrangement would not be difficult to
e settle, and time would have to be given to carry
e it into effeci. I see no reason why the whole
o scheme should not be completed in less than a
t year without injury to the banks. They might

urge against it the necessary contraction o
r business to enable them to purchase Govern-
n ment securities, but as a set off against this

they would have the benefit of their increased
circulation, and the advantage-not a small one

e either-of having their reserves entirely in gold,
s instead of partly gold and Dominion notes,
n as at present, a most, unwise ar-
- rangement. Besides, it is right and pro.
f per that a portion of the Rest of a bank

e should be invested in something else than
Y " Bills discounted," as is the practice at pre.
e sent. The English banks invest the whole o
n their surplus profits or Rests in Government or
o other undoubted securities, and in some cases

where the deposits are large in amount, part o
a their capital also. This is prudent and worthy

of imitation.

The.above mentioned arrangement, although
it may not appear so at first, would be advan-
tageous to the Government: a cumbersome,
expensive, and dangerous system would be got
rid of; the amount invested by the banks would
be a permanent loan to Government, and not
as at present under the note issue, an uncertain
and forced loan on credit. The interest on the
investments by the banks might be fixed at a
low rate, say 5 per cent. in consideration of the
advantages, freedom from restraint, and profit
on increased circulation.

BANKER.
Toronto, 23rd Nov., 1875.

SUGGESTIONS ON BANKING.

To the Editor of the Monetary Times.
Sib,-The phrase "safe banking " has been

well bandied about of late, and well it may be,
for it seems to me that tae most speculative
institutions of the present day are banking
ones. The great aim of most of them seems to
be by heavy discounts and imprudently large
advances to pay large dividends 'and gain for
the cashier a reputation. In revolving the
matter in My mmnd, the following scbeme (it
may be an Utopian one), bas got uppermost,
and I cannot help thinking that the institution
adopting it would be indeed a " safe bank,"
doing " safe banking."

ist. Require from those opening an account
that they fyle a statement, with affidavit sworn
to by all partners, as to the capital of the firm,
and the amount of business done or intended to
be done, and whether the firm had another
banking account, said certificate to be renewed
at intervals whenever the bank or firm wished it.

2nd. Upon this fix a proportionate line of dis-
count, and communicate with the other bank or
banks with whom the firm might deal.

3rd. Scrutinise the paper as to its individual
proportion to the business done-which would
reveal supply accounts most effectually.

4 th. Advise acceptors of the discount of their
promises to pay at the time of discount, in place
of waiting approaching maturity, or never noti-
fying at all as is the usual practice, which would
detect forgeries.

5 th. Stop no merchants line of discount
suddenly, and not more than io per cent. per
month after giving warning.

6th. Sell Exchange only to merchants doing
business in foreign countries, and only to an
amount warranted by their business, which
would prevent its being sold on the street for
cash to tide over a squeeze.

The result of this course would be, fewer
very large houses, whom the banks when tight
times come on, are at present almost necessitat-
ed to uphold, a greater distribution of business
among smaller houses, a more moderate tone of

f expectation as to profits, and fewer extrava-
gant examples of luxurious living, that has done
so much of late to break down, not only com-
mercial, but civil morality, and lastly, safer
banking.

The great temptation to a merchant is to buy
f largely and force sales ; hence, unlimited credit,
- because so long as notes can be discounted the

merchant is pretty safe to keep his business
running aud meet his payments. But suppose,
no matter if he sold Sxoo,ooo worth, he could
not use more than 825,or of the paper pro-
duced by these sales, prudence would soon
teach him that selling so much was as likely to

- bring him to difficulty as if he sold nothing at
all ; he would not be able to meet his payiments
at the proper time.

- These are a few crude ideas thrown together,
b aut can any one, let us have better if they can,
and induce the banking world to act upon
them, it might help to prevent a recurrence of

f depression such as we now have, and help to
bring about

"i SAFE BAN UNG."
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MONTREAL MARKET.

From our own Reporter.
MONTREAL, Nov. 23, 1875.

Navigation has come suddenly to a close
about two days earlier than last year, and the
Work of dismantling the harbour, taking down
the freight sheds &c., is going on with great ac-
tiVty. The very severe frost which we have had
for the greater part of the week has caused ice
tO form on all the basins, and closed up the can-
ais. The s. s. Sardinian the last mail steamer
frorn Quebec owing to the severity of the weath-
er has gone down to Father Point to await the
maila and passengers.

Now that the navigation has closed many
merchants are preparing the customary review
of the seasons operations by beginning to take
stock. There has been no particular activity or
ideed change of any kind in the wholesale mar-
kets, which are as dull as they can well be, andno improvement need now be looked for until
after the new year holidays. We are sorry to-day to have to record the suspension of Mr.
M. P. Ryan, so well known in the wholesale
provision trade. Mr. Ryan was universally
rescrted for his upright and straightforward
character in business, and general regret is ex-
Pressed at his misfortune, which it is hoped will
anly be temporary. Snow has been falling allday with every appearance of more.

AweeHEs.-Pots.-Low as the price of firsts
were at the date of our last report, they de-Clined 5 cents more, advancing again to 04.70
to 480 to meet some demand for shipping.The market to-day closes with moderate de-
nand at 84.65 to 4.75.; seconds $3.70 to 3.75.
Pearls.The demand is still light for pearls,
weee exceptional tares were sold early in theweek at 5.ro to 5.25, closing nominal at 05.ro
ta 5 for hrsts. The stocks at present in storeare: pots, 1570 barrels; pearls, 1026 barrels.

BOOTS AND SHoEs.-The stock of goods onwand are no more than will be required for
wants of trade. Any extra demand would re-
quire extra manufacturing, but at present there
Is no particular demand than what is wanted for

orting up stocks. No change in quotations.
Fre quote Men's kip boots 02.75 to 3.00; do.grencb caf 3.oo to 3.75; do. Buff Congress
1p75 ta 2.25; do split Brogans Si.ro to 1.25; do.

kip Brogans 140 to 1.50; Boys split Brogans goc
to 81.50; do. Buff and Pebbled Congress #1.40
toa ls0; Womens' Buff and pebbled Bal-Moras 01.20 to 1.80; do prunella Bals. 75c to
1u75 ; do. do. Congress 75c to 81.75 ; MissesBuffand Pebble Balmorals goc to $1.15 ; doprunella Balmorals and Congress 70c to #1.25;CAildrens do do. 6oc to $1.oo.

onthe bere was a large stock of cattle
w the . Gabriel market yesterday and toreainc there was a very fair demand, prices av-eraging about $4 to 4.25 per hundred live
Weigt. Hogs were plentiful but difficult to selleven at a decline on late rates, $6.25 to 6-75
Dr oolbs live weight being the extremes.
aresed Iogs are becoming more plentiful, and

DWrth fr r 8.5o to g per îoolbs.
aey GODs.--Some of the wholesale housesbave begun the operation of stock-taking pre-Paratry to the yearly balance. There is a

srtpy good demand for fancy goods, but fortapie goods the enquiry is very small and only
bas b ing-up purposes. The clothing business
both ieen moderately active, and remittances,
imprin that trade and dry goods, continue toofnprave, but are stili much below the average
of Previous years.DriGS AND CHEMICALS.-Stocks of mostarticles in this branch of business are light
campared to former years, but still quite ampleta meet the demand; any transactions reported

are of small lots within our range of quotations.
Sal Soda is firm at 01.35 to 1.40; Caustic Soda
31 to 31c; Cream tartarcrystals 28 to 281c; Alum 2
to 21c; Epsoms $î.80 to 2.0o; Blue Vitrol 7c ;
Copperas î*c ; Bleaching Powder 21 to 2¾c ; Bi
carb $3.874 to 4.00; Brimstone 02.75 ; Saltpetre
$7.50 to 8.oo ; Madder 8 to gc; others un-
changed.

FURs.-The supply of furs is now coming to
hand more freely, but as advices from the
European markets are not satisfactory, no ad-
vance in prices is expected, and quotations
are unchanged. We quote Beaver 81.75
to 2.oo ; Black Bear 86.oo to 12.oo, accord-
ing to size; Fisher, 05-oo to 7.50; Silver
Fox 025.00 to 6o ; Cross Fox $2.00 to 5.00 ; Red
Fox $1.25 to 16o; Lynx i.50 to 1.75; Dark
Labrador Martin $7 to 8 ; Pale Martin #1.25 to
1.50; Prime Dark Mink $2.50 to 3.00; Dark
Mink, 2nd $1.50 to 2.00; Fine Dark Otter $8 to
ro; Fall Muskrat 15 to 18c; Winter do. 20 to
23c.; Spring, do none offering; Racoon 25 to
6oc, Skunk 20 to Sac.

FisH.-The best brands of Labrador Herrings
have been selling freely this week at $4.50 to
4.75. Dry Cod is firn at 85.5o, and stock here
is small. Green Cod is unchanged at $5.25 to
6. Salmon steady at 013 to 15 according to No.
Mackerel per half barrel 04.50.

FLOUR.-Receipts for the past week 38,457
barrels. Total receipts from xst january to
date 957,498 bris, being a decrease of 4,848 bris
on the receipts for the corresponding period of
1874. Shipments during the week 43,614 bris ;
total shipments from ist January to date 797,-
763 brls, being a decrease of 4531 brls on the
shipments for the corresponding period of 1874.
In the early part of the week there was a fair
demand for shipping purposes, 'vhich has to a
great extent ceased owing to the close of navi-
gation. Prices have ruled easier, and to-day
the market was dull a% only a few small sales
reported for local consumption. The following
are the closing quotations: Suberior Extra,
$5.o5 to 5.20: Extra superfine 4.90 ; Fancy
04-85 ; Spring extra $4.75 to 4.80; Superfine,
$4.60 to 4.65; Strong bakers flour $5.Io to 5.25;
Fine 84.05 to 4.15 ; middlings 03-50 to 3.60 ;
Pollards #2.50 to 2.60; Upper Canada bags
$2.25, Oatmeal 85 to 5.07. Cornmeal 03.70 to
3-35.

GRAIN.-Wheat.--Receipts during the week
166,727 bush; total receipts from ist January
to date 8,439,973 bushels, being an increase of
889,078 bush on the receipts for the correspond-
ing period of 1874. Shipments during the week
182,622 bush ; total shiprnentsfrom January i to
date 6,864,282 bushels, being a decrease of
6o,ooo bushels on the shipments for the cor-
respondent period of 1874. Business during
the week has been chiefly confined to sales of
car-lots of Canada spring at #r.12J to 1.15, and
in the early part of the week a cargo of white
winter was placed at bî.1o to arrive. To-day
there was a sale Of Canada spring afloat at
$î.îo; car lots of Treadwell and red winter
changed hands at $1.08 and 81.02 respective.
ly. Mairze is nominal, the latest reported sale
was some cars at 65c; Peas, market quiet, car
lots are worth 85c per 66 lbs. ; Oats 32c; mar-
ket quite dull, only small sales transpiring.
Barley, not much demand, the only sales were
heard of are some Quebec barley at 6oc.

GRocERIES.-Teas.--There has been more
demand this week for Japans, bnt the sales
have not been very heavy. The kind most
asked for has been medium grades at from 35
to 45c. The high grades of Japans are now
in limited supply, sales from 50 to 55c; very
little demand for black or greens. Coeee.-The
stocks here are now run down to a point, and
holders are firm, as in the present state of
foreign markets importers do not see their way
clearly to import. We quote Java 30 to 32JC ;
Maracaibo 274 to 3oc; very little of other
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kinds in market and prices are nominal.
Sugar. - The demand this week has only
been moderate; for Scotch refined yellows
holders are :asking Sic ; for American
granulated 8j to 8¾c; Local refined is in
rather better demand Grocers A 8¾c; Con.
fectioners A 81c; Ground 8î to gc ; Extra ground
g*c; For raw sugar the demand has been limited
at unchanged prices viz., 61 tO 74c. Molasses
have been moving to a moderate extent at 321
to 4oc according to quality. Syrups.-Golden
45c, Amber 65c. No standard in the market.
Rice very little demand and as stocks are large
holders are inclined to press sales but there are
few transactions and our quotations of last week
$3.65 may be repeated. Fruit.-This market
is active with strong upward tendency Layer
Raisins are now worth 02.30 to 12.40; Loose
Muscatels 02.60; Seedless raisins are scarce at
1o to ioic ; Valencias 74 to 8c; Sultanas r2j
to 134c; Currants are in limited supply and
holders are firn asking 6j to 7c ; Prunes 5j to
5î; Almonds S. S. 13c ; Filberts 7 to 81c ;
Walnuts 5 to 8c ; Spices the sales recorded this
week have been unimportant, Black Pepper 121
White ditto 21 to 22c; Nutmegs 8o to 95c as to
quality; Cloves 5o to52c; Unbleached Ginger
gI to 22c; Mace &i.ro to 1.20.

HIDEs AND PELTs.-The demand owing to
the close of navigation has slackened off, and
prices are about as last quoted 06, $5, and $4
for Nos. 1, 2, and 3 respectively. Sheep skins
show no change in value till the beginning of
December and are still quoted from 8 to 85c.

LEATHER.-We have no improvement to re-
port in this branch of trade. Country orders
are falling off with the close of navigation, and
the wholesale boot and shoe trade are taking
stock and preparing for the spring trade,
so that their purchases are but small.
Prices, however, remain steady and unchanged.
We quote Hemlock Spanish sole No. i B
A. 24 to 25c ; do. No. 2 22C; Buffalo sole No. I 21
to 22C ; do. No. 2 1g to 2oc Hemlock
slaughter 24 to 28c ; waxed upper light and
medium 34 to 371c; ditto heavy 31 to 35c; grained
upper 32 to 35c; splits large 20 to 29C; do
small 18 to 24c; calfskins 27 to 36 lbs, 55
to 7 5c; do 18 to 26 lbs 50 to 65c; sheepskin
linngs 25 to 4oc ; harness 24 to 28c ; buffed
cow 13 to 16c per ft.; enamelled cow 18 to
igc; atent cow 1g to gic ; pebbled cow 13C

LiQUoRs.-There has been a moderate de-
mand for all kinds of liquor for shipment by the
last steamers. Prices have not varied much.
Brandy.-Of the favourite brands in wood we
quote $2.50 to 2.75, cases $8.25 to 9.25. Gin-
There bas been more movement in this liquor
than for some time past. DeKuypers in wood
is firm, and sales run from bi.6o to 1.65 ; red
cases 07.50 to 7.60; green cases 03.80 to 4.
Rum is unchanged. Highwines-Market firm
and active at 75c in bond per Imperial gallon in
car loads. Rye whiskey steady at 34C in bond
per Imperial gallon.

NAVAL STORE.-With the close of naviga-
tion the demand has nearly ceased, and quota-
tions are nearly nominal and unchanged.
Spirits of Turpeutine 5o to 521c. Rosins-
Strained 13.25 ; No. 2 63.50; No. r 64; pale
04-50 to 7.50. Pine Tar and Pitch, 04. Coal
Tar and Pitch, 83.

HARDWARE.-The close of navigation has
caused quite a falling off in the volumn of
business, but there will be a fair amount of
business doing until îst proxo., at which date
the G. T. Railway put up their rates of freight
to the winter scale of prices. We repeat the
quotations of last week which fairly represent
the market. Remittances are not quite up to
expectations, but we look for an improvement
from week to week. We quote Pig Iron.-
Eglinton and Clyde 021.50; Carnbroe 822.50 ;
American 124. to 26.; Summerlie and Calder
023.00 to 23.50; Langloan & Gartsherrie
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$23.00 to 23.50; Coltness $24.00 to 24.50 ;
Hematite $30.00 to 31.oo. Bar, per oo
lbs., Scotch and Staffordshire, $2.30 to 2.40;
best do., 12.55 to 2.65, Swedes and Norway
b5.oo to 5.5o; Lowmoor and Bowling, #6.50
to 7.00. Canada Plates per box, Glamorgan and
Budd, $4.50 to o oo; Garth and Penn 14.50 to
o.oo; Arrow $4.75 to 5.o; Hatton $4.40 to 4.50.
Tin Plates per box-Charcoal IC. e8.50 to 8.75 ;ditto, IX, bio.so to 10.75; ditto DC, $7.50
to 7.75; Coke IC, #6.75 tO 7.00 ; 14 x 20, 25C
extra. Tinned sheets Charcoal best No. 26, 15c.
Galvanized sheets best brands No. 28, 9& to Io4c.
Hoops and Bands per roo lbs., 13.00 to 3.25 ;
Sheets best brands, $3.25 to 3.35 ; Boiler Plates
ordinary brands $3.25 to 3.50; Best brands 13.50
to 3.75; Russian SheetIron per lb. 14 to 15c; Cui
Nails 2 D Lath, 14.75 ; ditto, 21d to 4 d shingle
13.95 ; ditto, 5 d to iod, 13.45 ; ditto 12d & larger
13.15; 100 keg lots 5 per cent. discount. Cut
nails patent Chisel pointed 25C extra. Pressed
Spikes $4.25 to 5.oo; Shot Canadian 17 to 7.25.
Lead-per 1oo lbs Pig, 6.5o to 17.00; do sheets
6.50 to 17.00 ; do Bar, 6.50 to b7.00; Steel cast,
per. lb. 12à to 134c; Spring per roo lbs.
14.75 to 5.00 ; Sleigh Shoe e3.75 to 4.00;
Tire ditto, 84.00 tO 4.25. igot Tin 23 tO
24c ; Igot Copper, 22 to 23c. Hart. Shoes per
100 lbs. 14.50 to 4.75 ; Provcd Coil Chain, a in.,
66.oo to 6.25 ; A nchors 7 to 8c ; Anvils io to 12C.
Iron wire per bdl e2.50 to 6o. Files-" Kin-
monds" Brand 1o per cent off English list.
Glass, 4 th quality, 25 united inches $2.20 to 25;
do. 40 to 2.85 ; do. 40 inches $2.40 to 2.45 ;
do. So inches $2.80 to 2.85 ; do. 6o inches
$3.05 to 3.10 ; do. 70 inches $3.30 to 3-35.

Oxs.-The market for Cod oil is firm and it
is now held at 571c; Pale Seal, not much in
stock and holders ask 55c; steam refined seal
6oc; straw seal 50 to 524c; Menhadden Oil 45c;
Olive oil 95c to SI. ; Linseed boiled 621 to 65c;
ditto raw 574 to 6oc ; Petroleun, with the ap-
proach of the close of navigation there has
been an active demand for this article, and
considerable sales have taken place within our
range of quotations, viz, car lots 261c, small lots
and single barrels are to be had at 27à to 30c,

PRovisioNs.-Butter.-Receipts during the
week 6,607 kegs; shipments 10,430 kegs.
There has been little doing this week, and the
market, although quiet and casier, is nominally
unchanged at 16 to 22c ; sales to-day were made
at 17 to 21c. Cheese.-Receipts 25,521 boxes; ship-
ments 22,230 boxes, market quiet at 1o to roic ;
Pork.-Receipts 558 brls; Shipments 203 bris;
market is the turn downward sales of mess at
123.50 to to 23.75 but there is very little doing
of consequence. Lard is steady at 141 to 15c;
Tallow in barrels 8c ; dull in the rough 5 to 5c.

SALT.-Very little demand. Coarse 6o; Fine
steady at 8c ; Factory filled li.i5 to 1.35.

WOo.-The demand is not improving and
sales are quite of a retail character. Quotations
are without change. Super pulled 281 to 30c;
Unassorted 27 to 28c.

TORONTO MARKET.

Toronto, Nov. 25, 1875.
As business may be considered just between

the fall and winter seasons, there is no element
to animate the uniform state of dullness- In
the main trade during the week has been quiet
and shows but little change in prices. There
was no activity in produce, movements are on
the decrease but quotations are sustained. Gro-
cries business bas been about the average ; the
only interest manifested was in new fruits.
These, however, are by no means as active as
lastyear. No improvement is recorded in leather,
lumber, or hardware. In all branches of busi-
ness Borne dealers are content to await the new
year, while others seem to think the situation
will not be better before spring.

BOOTS AND SHOEs.-Trade generally is as
much the same as last week. A good many or-
ders are coming in but none of them can be con-
sidered large. Prices are unchanged.

CATTLE.-Beeves.-Receipts for the week
ending Monday, were 735 head, against 769
head the previous week. Second and third
class cattle are in good supply, but first class
offerings are small and insufficient to meet the
demand. Prices for these, consequently, are
firm at $4.50 ; second class are taken at Q3.75
to 4.oo, and third class, in default of better, at
13.oo to 3.25. Sheep.-Receipts were 118 head,
against 399 last week. There has been an im-
provement in the demand and a stiffening in
prices. Frst-class are quickly taken at $5.5o to
6.oo. Second class find ready purchasers at
14.00 to 5.oo, and for third class from 13.00 to
3.25 can be obtained. Lambs.-The season,
and the smallness of supplies has considerably
improved the market; prices have advanced
25C. We quote first class firm at $4.00 to 4.25,
picked e4.75 to 5.oo, second class $3.25 tO 3.75,
and third class $2.00 to 2.50. Calves.-Are
still quiet at $8.oo to ro.oo for first class $6.oo
to 8.oo for second class, and $2.00. to 2.50 for
third. Hogs.-Receipts for the week were only
67, against 132 last week, as dressed are be-
ginning to come forward more plentifully.
Prices are steady at $6.oo:live weight for store
and fat.

DRUGs.-There has been a steadybusiness
since our last, with no alteration to record in
prices as last given.

FLoUR.-Stocks in store on the 22nd instant
were 4548 barrels against 1829 barrels on the
corresponding date last year. The market bas
been dull but values generally steady. On Fri-
day the only sale to note was a lot of extra at
$4.65 f.o.b. Spring extra was firm at $4.40
f.o.b. Saturday, extra pn the spot held at
14.65,and 200 bris of sprTng extra brought equal
to $4.35, but on the spot $4.40 f.o.b. was asked.
Monday prices were unchanged, and the only
transactions of the day as reported was extras
at 34.60 f.o.b. Tuesday the market was firmer
and more active. Superior extra brought $4.90,
extra 84.60, and spring extra 14.40, all f.o.b.
The market yesterday was dull. Suverior ex-
tra offered at e4.9o, extra at 84.60, fancy at
84.50, and spring extra at $4.48 f.o.b., without
sales. Oatmeal.-Car lots are without moye-
ment and firm at 14.50; small lots bring $4.go
tO 5.25. Bran.-No sales reported, but prices
are firm at #11.50 to 12 for car lots on the track.

FREIGHTs.-Some charters to Lake Erie
ports at 4c have been made, but rates
are nominal at 3 to Oswego and 24 gold to
Kingston. Rates by steamer to Montreal are
quoted at 30c, and 20C to Kingston, Brockville
or Prescott, and on grain 74c to the former place
and 3c bagged to the latter ports. The rates of
the Jacques line are quoted at i5c on flour to
Kingston, Brockville and Prescott, and 7c on
grain in bulk to Montreal, and 5c in bags to
Kingston. Flour to Montreal is quoted at 30c.
Grand Trunk rates on flour are advanced at 40C
to Montreal, Soc to St. John, 8oc to Halifax,
and 8oc to Boston.

GRAIN.-Stocks in store on the 22nd instant:
Wheat, 115,151 bush. fall; izo,812 bush spring;
oats 1,686 bush. ; barley, 181,028 bush.; peas,
15,136 bush. ;.rye, 2,853 bush. ; corn, 5 oo bush.
Against-Wheat 20,217 bush. fall; 21,529 bush.
spring; oats 355 bush. ; barley, 109,461 bush.
peas, 6,265 bush.; rye, 1,41o'bush.; corn nil
ush-on the corresponding date last year.

Wheat.-The market has ruled genierally quiet
and for several days no transactions were report
ed. Holders steadily asked $î.o6 for no. 2 fall
with $1.02 to 1.03 f.o.b. bid. Spring was inact-
ive until Tuesday when it advanced two cents,
and several sales of No. i were made at 1.03
f.o.b. No 3 fall was firm at i f.o.b. Yesterday
No. 2 fall was held at 1r.o5 to 1.06 with buyers

at $1.04. No i spring was in demand at 1.03,
and No. 3 fall at Si f.o.b. No transactions.
Oats-Very little have offered, and cars on the
track have been in demand all week at 35C.
There were sales at this figure and the demand
continues. Barley-Has been quiet and steady
all week at past quotations. Sales were not s0
numerous as previously. No. i is worth 88 to
89c; No. 2, 71 to 73c, and No. 3, 61 to 62c.
Yesterday sales included car lots of No. i at
8gc; No. 2 at 71c, and No. 3 at 61c f.o.b.
Peas-The market is firm. Tuesday sales of
No. 2 were made at 73c f.o.b. This figure could
be easily repeated. Rye-Car lots are quiet, but
on the street 58c is paid.

GROCERIES.-Coffee.-Stocks are very light
and no trade lots are moving. Java is worth
31 tp 33c, Rio 23 to 25ic, African 28 to 3oc, and
Porto Rico and Singapore 27 to 28c. It is
claimed that stocks abroad are not so light as
was represented. Fish.-Labrador herrings are
moving slowly at 15.25. Whitefish have been
selling in large lots at #3.70, and trout at 13.50.
Fruit.-The market is active and firm with a
good demand. Layers are worth $2.25 for zoo
box lots; small quantities range from 12.30 to
2.50. Some old are held at b1.go to 2; Sultan-
as bring 13 to '4c.; new prunes 17 to 7.50; loose
muscatels $2.66 to 2.75 ; London layers $9,25
tO 3.50; black baskets 14 to 4.25, blue baskets
14.50 to 4.75; currants 16.25 to 6-75, with the
sale of several lots at $6.58. No. 2 Dehesa
$5-75 to 6.25 ; No. z Deliesa $6 to 6.50 ; No. 2
crown 8 to 8.50 ; ditto flat I's $3. Malaga
figs in mats of 25 lbs. $6 to 6.53: Elpe figs in
cases 15 to 16c; almonds 14c; filberts gic;
walnuts 8c; new Brazil nuts 8c lemon peel zoic
for 201b boxes ; citron peel 32JC for 7 1b ditto.
Liquors.-Business is trifling and prices un-
changed. Rice.-We have not heard of any
sales in trade lots, and small quantities are un-
changed at $4.10 to 4.30. Sugar.-There is a
fair demand and the market has been
more active. Dry crushed is firmer at
gic to gi cents, and granulated sold
fairly well at 8 to 8î in ordinary lots. A large
lot of Porto Rico brought 71c, but some sales
have been made at 7Îc. Montreal Refined is
scarce, and worth 8 to gc. Some sales of
Scotch are reported at 8 to 8¾c. Cuba is worth
71 to 71c. Barbadoes 74c ; and Demerara 71
to 7¾c. Tea-The movement to the country
dealers is fair, but there is scarcely anything
doing in trade lots. Prices are firm and dealers
hopeful. Syrup-The demand is active. Nu-
merous sales have taken place at 43 to 65c,
ranging from Golden to Extra Amber, in lots of
25 and 50 brls.

HARDWARE.-The market is steady both as
regards prices and sales, but within the past
two or three days dealers have been taking
stock, and have not given their full attention to
cusiomers. Shelf goods move quietly with a
good demand. Galvanized iron has advanced
to $9.75 owing, not to any rise in the English
markets, but to an advance in freights; and for
the same reason tin plates are up another 25c.
In other particulars there is nothing new to
note.

HIDES AND SKIN.-Hides.-Green are com-
ing forward in fait quantity. The best bring
51c No i inspected, and 41c for No. 2 inspected.
The demand for cured is steady and we note
salés of No- i cows 61c for car lots. No. 2 are
worth 5ic. Calfskins.-Prices remain nominal
at 16c to 18 for dry and 8c to ii for green.
Sheepskins.-There is a good demand with a
fair amount coming in. Prices have advanced
to 85c for the best green. Tallow continues
firm and in good demand at 64c to 7 for render-
ed and 4c for rough.

Hops.-Prices are weak and the market quiet
at 12ic to 15 for the best qualitiies , second class
can be had at roc.

LEATHER.-Business seems to improve a little,

6o8
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and things generally are in better shape than at
-ast issue. Spanish Sole is tolerably well sup-
Ported at figures, and native stocks are not
fullY remunerative to tanners. There is no
change in imported goods, and values are very
littie different to last figures. Harness and
Upper leather are selling at all prices, but thetendency is downward. Cod oil is very firm,
and tanners materials generally high. Gambier
il very short at the seaports and will soon beexhausted here

LUMBER.-The general state of affairs is that
Of quietness, with a little- doing in the way of
shipment at wholly unchanged prices.

fETOLEUM -Operations are steady, and fair
.or the season,*but no alteration bas taken place,n quotations.

PRoVISIONS.-Butter-The demand for ship-
nient bas fallen off altogether, and as there is a
fair amount of receipts stocks are accumulating.
Quotations may be, therefore, considered
slightly easier. Choice dairy for local use
s5 Worth 19 to 2oc. Dairy may be quoted at

18 to 1gc, and Box butter', which is offering
more Plentifully, at 17 to 18c. Cheese-Prices
for snall lots remain unchanged at roi to 1ic.
Nothing doing in large lots. Eggs.-All com-ing in are taken at 18 to îgc., and more are
wanted. Pork.--Some small sales of Canadian
mflesa have been made at 122.50 to 23. Prime
1s Worth 821. Bacon.-Stocks are accumulat-
ing. Cumberland cut in small lots brings roi toIuc; long clear is worth 12c; old shoulders ioc;and spiced rolls 13à to 12c. Hams-Smoked
short cut bring '31 to 14c, old 14 to 144c, and
bains in pickle 11¾ to 12c. Trade is light.
Hogs.-There is a good demand, and railwayhogs have sold from 16.87 to 7. Lard.-There
is a fair trade ; tinnets are bringing 14c in lotsand 41 to 15c in snall lots; tierces are worth
131 to 144c. Dried Apples.-Prices are steady
at 7Î to 8c. for lots and 8j for small lots.

8ALT.-There is no change to note in Can-adian, car lots of which are worth 11.05, and
imall lots îr.ro. Liverpool coarse sold to theextent of 6oo bags at 86c, and small lots rangefrom 90c to 81.00.

WooL.--.The business in fleece is of a verytrifling character, and the price for best is nom-nal at 33C. In super, which is the only kind
mnoving, we note sales of some small lotsanounting to 8,ooo lbs at a range of 24 to 28c.

FIRE REcoRD.-St. John, Nov. 16.-TheFarmers' Home, an hotel owned by Gilbert
osewas destroyed by fire. Insurance 11,050;

8750 in Citizen, 1300 in North British andMercantile
Montreal Nov. 18.-A fire destroyed, thetobacconist' store of A. B. Duroche. Loss

C4,Ooo, which il covered by policy in Royal

Vandreuil, Nov. 18 .-- Octave Turcotte's' law
Tffce and Mr. Painbrun's stables were burned.
ineurce oss eih4,0oo0; Painburn's #500. Noisuranceon either building.

Peterborough, Nov. 17.-Henry Whelpley'sdwelling was burned. Insured.
St. John Nov. 14.-The fish establishment of5ancis Shippegan was burned. Insurance

Brit is building and $1,5oo on stock in North
ritish and Mercantile.

Hoeleviov. g--Mr. Simpson's Bavside
hich was destroyed by fire. Insurance &9,00

Which covers loss. 9,o00,
dwlorrisburç, Nov. 14.-Calvin Bedstead's

ling an barn were destroyed by fire. Loss2,o00o; insurance light.The Western loses #7,ooo on grain in theHard and Excelsior elevators burned atIBuffalon
'fiiurance on bçhooner Olive Branch bast on

Island, at 'Toronto harbour, 82,000 in B. A.
Assurance and 16,ooo in American companies.

Montreal, Nov. i8 .- J. Callen's clothing
store was damaged by fire to the extent of
#1,500. Insured in Western.

St. George, Nov. 19.-The barns of Cornelius
Clump were destroyed by fire. Loss $8,ooo;
partially insured.

St. George, Nov. 1g.-P. D. Lawson's barn,
with contents, was burned. Loss $I,ooo ; par-
tially insured.

Lindsay.-James Bryson's house was des-
troyed by fire. Insurance 1500.

Neustadt, Nov. 19.-The Public School was
destroyed by fire.

Wallacetown, Nov. 14.-A fire burned several
buildings. The losses are as follows: A. Mc-
Beth about $3,000; insured for $2,800 on stock
and store. tJ. S. K. Barclay, loss b350; in-
sured for $5o. Mr. McTavish's not insured;
stock saved. Wm. McLaws, loss 14,000 or
$5,ooo ; insured for $1,200.

Toronto, Nov. 2 0.-Messrs. Ginty & Dickey's
dredge was burned at the feltering basin. Loss
12,580.

Barrie, Nov. 21.-A barn and storehouse was
destroyed by fire. Loss $1,ooo; no insurance.

Montreal, Nov. 2 0.-Alfred Daoust's grocery
store was damaged by fire. Loss covered by
$1,200 in Commercial Union.

Belleville, Nov. 22.-Wm. Frost's barns and
sheds were burned in the township of Rawdon.
Insured in Hastings Mutual for #1,000.

Burnly, Nov. 16 .--John Donohoe's hotel was
was damaged by fire. Loss 1400; no insur-
ance.

Halifax, Nov. 17.-Three barns were burned
at Annapolis. Loss $1,300; no insurance.

Halifax, Nov. 20.-The steam tannery owned
by Hon. E. B. Chandler, A. E. Kilman, John
McKenzie and others, was destroyed by fire to-
gether with a large quantity of leather. The
property was worth about $30,000. Insured in
the Imperial, and British America.

Craigvale, Nov. 18 .- DenniE Cunnigham's
house was destroyed by fire.

Flesherton.-W. Egerton's barn was burned.
Loss 1400.

Cheapside, Nov. 18 .- Wm. Brown's dwelling
was consumed by fire. Loss iooo; Insurance
$600 in Walpole Farmers' Mutual.

Coaticoke, Q., Nov. 18.-A. F. Adams saw
mills, five miles east of Coaticoke, were totally
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destroyed by fire; loss, $12,000 ; insured for
17,000.

Orangeville, Nov. 24 .- The shop and dwelling
of Hugh Currie, general merchant, of Camilla,
was destroyed by fire. No goods, books, or
notes saved. Loss $12,000; insurance 14,000.

Ingersoll, Nov. 24.-The dwelling of Leblie
Chadwick was damaged to the extent of Si,oo.
Loss covered by policy in Beaver Mutual and
Isolated Risk.

STOCKS IN MONTREAL.

bt Closing

.00.
o ~ . Prices,

S Nov.24th

BANKS, &C. 0 0 o

~.0 .0 e M

Bank of Montreal 179 18o i
do. x. divd ... .... ....

Ontario ........ 102 1021
City ............ .... ....
People's ......... 93à ....
Molson's ........ 101 102
Bk. of Toronto .. 1771 ....
Jacques Cartier .. i'81 ....
Merchants' ...... 94 94e
East'rn Townships .... ....
Nationale ...... .... ....
Union .......... .... ....
Royal .......... .... ...
Commerce ...... 120J 124i
Metropolitan...... ......
Exchange ....... 94J....
Ville Marie...... ......
Mont. Telegraph. 1 42 149
Stg. Ex., 6o dys.. 81 2
Gold............ 141 15

179ixd

102.

95 .
ior¾..
17 9 xd
20 ..

94à..

2842 120 1201..
.... .... ......
1o 94 97 ..

3073
;......
'491..
1081..

MIDLAND RAILWAY OF CANADA.-Statement
of traffic receipts for week ending Nov. 7 th,
1875, in comparison with same period last year.
-Passengers, 61,730.07 ; Freight, $4,636.84 ;
Mails and Express, $240.08; Total $6,606.99
Same week last year, $6,478.49; Increase,
$128.50 ; total traffic to date, $255,918.34; do
year previOus, #272,197.53; Decrease, t16,279,19.

OTTAWA
AGRICULTURAL INSURANCE COMPANY.

INCORPORATED 1874, - - CAPITAL, S1,000,000.
THE HON. JAMES SKEAD, Preaident. H. BLAOKBURN, ESQ., M.P., Vice-President.

DEPOSITED WITH GOVERNMENT FOR THE SECURITY OF POLICY-HOLDERS:

$50,000.00.
insures against Loss or Damage by Fire or Lightning.

The Company covers los, by lightning if horses or cattle are killed on the owner's grounds.
Farmers will find it to their interest to insure in the OTTAWA.

HEAD OFFICE-VICTORIA CHAMBERS, WELLINCTON STREET, OTTAWA.
DR. M. E. VALOIS, Inspector for Province of Quebec. JAS. BLACKBURN, Secretary.

BRANCH OFFICES.
67 Yonge St., Toronto, R. H. Maison Esq , Agent.
Kent Street, Lindsay, H. A. Wallis, isq., Agent.
Court House Avenue, Brockville, A. S. Hall, Esq., Agent.
15 Place d'Armes, Montreal, G. H. Pattersou Esq., Agent.
144 St. Peter Street, Quebec, Messrs. Kiley & Ladriere, Agents.
102 Prince William Street. St. John, New Brunswick, D. W. Coward, Esq., Chief Agent for Nova

Scotia, New Brunswick and Prince Edward Island.
IM Sterling Agents wanted for territory not yet taken up, apply for particulars at the Head Office, Ottawa,

or any of the Branches.
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EXPRESS.

The CRda Eross Complay
Beg to call attention to the unsurpassed facility they offer
for safe and quick transport of all Moneys or Goods en-
trusted to their care, more particularly to the low rates
on Eggs, Butter, Poultry, &c., to all

THE PRINCIPAL MARKETS.
Low Rates in connection with Steamers at Portland

for Lower Provinces.

Cargo Express rates on Fareign Goods from Liver-
pool.

Guarantee against damage by fro.t when character of
goodu in etsted at time of shipment.

Prompt Delivery, &c., &c.

For particulars enquire at any of our offices along the
line.

G. CHENEY.
THE ST. LAWRENCE BANK.

Notice is hereby given that a

SPECIAL CENERAL MEETING
of the Shareholders of this Bank will be held

On Tuesday, the IIth of Jan. next,
at their Banking House, in Toronto, at the hour of 12
noon, for the purpose of considering the propriety of
applying at the next Session of the Dominion Parlia-
ment, for certain amendments to the Act of Incorpora-
tion, and for the consideration of such other business as
may be brought before the meeting.

By order of the Board.
J. L. BRODIE, Cashier.

Torono, Nov. 25, 1875.

NOTICE
Is hereby given that application will be made by

THE ST. LAWRENCE BANK
to the Parliament of Canada, at the next Session, for
certain amendments to its Act oi Incorporation.

MACDONALD & PATTON,
Solicitors for Applicants.

Toronto, Nov. 25, 1875,

NoTICE IS HEREBY GIVEN
That the General

ANNUAL MEETING
Of the Shareholders of the

Isolated Risk & Farmers' Pire Insur-
ance Company|of Canada,

For the election of Directors, will be held at the Com-
pany's office, corner Church and King streets, city of

Toronto, on

Thursday, the 9th day of December, 1875

At 12 o'clock noos.

By Order.
J. MAUGHAN, jr.,

Manager:
Torotuto, 17th Nov., 1875.

N OTICE.

The We8tern Canada Loan d Savings
Company

Formerly the Western Canada Permanent Building and
Savings Society, hereby give notice that they will apply
to the arliament of the Province of Ontario at its nexe
session, for an act to conform a by-law of the said
Saciety passed on the Fifteenth day of June, A D. 1874,
changang thse name thereof pursuant to an Act of the
Parilament of Casada, 37 Victoria Chapter oo.

ROBINBON, ROBINSON & O'BRIEN,
Solicitors for Applicants.

pated the gth day of November, A.D. 1875.
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To Official Assignees.
UNDER NEW ACT 1875i

The MINISTER OF JUSTICE han approved o
the Special Bond of

THE CANADA

GUARANTEE COMPY
as security for Official Assignees, in lieu of private
sureties. Bonds may be obtained without delay,

on application to the

COMPANY'S HEAD OFFICE,

103 St. Francois Xavier Street,
MONTREAL,

or any of its Agencies.

i .

EDWARD RAWLINGS,
MANAGER.

CHIEF AGENCIES:
Toronto-Messrs. Alexander & Stark..
Ottawa-W. F. Buchanan.
Hamilton-Seneca Jones.
London-F. B. Beddome.
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THE

p< ACC DENT
INSURANCE COMPANY

OF CANADA.

0 The only CANADIAN COMPANY solely
devoted to Insurance against Accidents,
and giving definite Bonus to the Policy-
holders.

This Company is not mixed up with Life,
Fire, or any other class of Insurance. It

8 is for

À C CID EN T INS URA NCL
o alone, and can therefore transact the busi-

Sness upon the most favourable terme, and
a SECU RE basis.

S It ie also the only Company incluaîng in
its list of Stockholders many praminent

'.Merchants and Capitalists in TORONTO
and HAMILTON.

PRESIDENT:

SIR A. T. GALT, K.C.M.G.

MANAGER AND SECRETARY:

o

:EDWARD RAWLINGS.
40 ST. JOHN-ST., MONTREAL.
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Ahead of all others !
" This popular Institution possesses unrivalled facilitiesfor preparing young men fr business pursuits. Theyhave the finest suit of rooms, the ablest staff of teaehers,and the most thorough course of training in Canada."-DaUy Times.
Address for Circulars, &c.

D. MACARTHUR & CO.,
Ottawa.

DOMINION
WEATHER GUARDS.

Johnson's Canadian Patents,
Effectually exclude aIl drafts, superseee storm doors andsash, prevent slaping of doors and rattlin of windows,and SAVE FIFTY PER CENT IN FUEL.

They are ornamental and permanent as the windowitself.
Door strip and window stop ........... 6 cents per foot.

AIl orders promptly attended to.

A. A. MILLER,
Hardware Merchant, Manufacturera Agent,

293 Yonge St., Toronto.
Beware of imposition by American immitations, nonegenuine unleas stamped "Johnston's Patents."

J. JOHNSTON, Proprietor.
P.O. Box 1454, -Toronto.

VICTORIA TOBACCO WORKS,
WINDSOR,I ONT.

ESTABLISHED 1855.

C. H. GIRDLESTONE & CO.,
MANUFACTURERS OF

Fine Cut Chewing and Smoking Tobaccos.
Sales confined strictly to Wholesale Houses. Bottom

prices for large purchases.
CHEWING BRANCH as follows:-Essex, Victoria,

Imperial, Golden Thread Tin foil.
SMOKING-Eldorado, Shag, Diadem, Royal, Wig-

Wag, Captain Jack.

VICTORIA AND WIG WAG
Our specialties. Orders solicited and promptly filled.

C. H. GIRDLESTONE & CO.;
BOX 455, Windsor, Ont.

Government House, Ottawa,
Saturday, 3oth day of October, 1875.

PREsENT:

HIS EXCELLENCY THE GOVERNOR.GENERAL
IN COUNCIL.

On the recommendation of the Honorable the Minister
of Customs, and under the provisions of the 8th and 54thsections of the Act passed in the Session of the Parlia-
ment of Canada, held 31st year of Her Majesty's Reign,
chaptered 6 and intituled "An Act respecting the Cus-
toms," His Excellency, by and with the advice of the
Queen's Privy Council for Canada, has been pleased to
order, and it is hereby ordered, that the Out Port of
Customs heretofore known as La Have, in the Province
of Nova Scotia, be henceforth known and designated as
the Out Port of Bridgewater, and that the Out Port of
Customs heretofore known as Getson's Cove, in the said
Province, be henceforth designated and known as the
Out Port of La Have.

W. A. HIMSWORTH,Clerk Privy Council.

THECANADA
PERMANENT LOAN d SA VINGS CO.

Formerly the Canada Permanent Building and Savin sSociety, hereby give notice that they will apply ta ePariament of the Province of Ontario at its next sessionfor an act to coufirn a by-law of said Society passed on
the Soth Seîtember, x8 4, pursuant to an Act af the Par-lient of anada, 37 Victoria Chapter zoo.

JONES BROS.,
Solicitors for Applicants.

Dated this gth November, 1875.

NOTICE.
The Imperial Loan and Investment Company, former-lyThe Imperial Building and Savings and Investment
amvany, hereb ive notice that they will apply to the

Parhament of tbe Province of Ontario, at its next sessionfor an Act to confirm the corporate name of the said
Company, and for other purposes.

Dated this i6th day of N6vember, A.D., 1875.
BOULTON, SMITH & IRAE,

Solicitors for Applicants.

NOTICE -
Is hereby given that a meeting of the

Mortgage
OF THE

TORONTO, GREY, & BRUCE R. R. Co.,
Will be held at 3 p. m., on

TUESDAY, THE 23rd INST.,
At the Offices of the Company, corner of Front and Baystreets, in the city of Toronto, for the-purpose of takinginto consideration the legislation proposed to be asked
for at the coming session of the Ontario Legislature.

By order. W. SUTHERLAND TAYLOR,

Sec.-Treas.i5tb Nov., 1875.
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STOCK AND BOND REPORT.THE CITIZENS'
INSURANCE COMP'Y.ap U Twoillion E. Capital Cri0 Dividend

poSAtNedbibe piaidup. thst. Dsot Gov
6 Month. Toronto, Montrey,

•OV N.. B.V 2rse

J.ANK . [strLg. C a s Ct
e' Britis North America ............ £50 4,866,66 4,866,666 Da170r000 t

MCadia Bank of CommDptn t.
City Bank, Montres! ................. 80 4,500,000 1,490,920 13oo 4.............. 9
Du Peuple ........................ 50 1,600,000 1,600,000 200,0 4 . .a 'ElA ' M on Sar-D Eastern Townsips ................ * * p b 5

a0 treooo risk,99 take atp4 o eqitbe.aesbse..o.ter e

Hai w iio olriS1300D-Echange Bank ............90 ,woo10,9100 10 105 g
Hamilton .............................. zoo 1,000,000 911 ,91 4 91 94 .........Pse ited with the Doinion Gom erment. cques Cartier ................... 50 2,000,000 ,865,92 75,ba 4.............i6e4

echanica'Bank .................. 50 500,000 456,570 3
MerchantsBank of Canada ......... 100 8,697,200 o8,r26,0 1,850,000 4 9 0IU& FIE OTL..Metropolitan...................... z00 1,000,000 697,400 80,000 4..... 506

saEnc broun' ,an and in th6iy o5odo ,c n h v h

MMlsonR Bank.................... 50 2,000,000 1,993,990) 500,000 4..........oo îoîMontreal......................... 200 12,000,000 Il ,969,200 5,500,000 7 19îo 1919

........ ......... 200 1,000,000 488,870 ..... 4
Nationale t........................5 2,000,000 2,0ug 400,000 4

SrDtRECTORS; Dominion Bank.................... 50 970,250 970,250 225,000 4 116J 118
S"Hugh Allan, Pr Ontario Bank nh weC....................40 3,000,000 2,951596 525, 4 0
AOiphe Roy. Quebec Bank ..................... 100 2,500,000 1 2,500,000 475,0 4 ..................A ienry Lyman. Royal Canadian............40 2,000,000 1,979,928 42,000 4 -90 92 91.924Andrew~ Allan. N.Borse. St. Lawrence Bank...............200 840,100 629,u48..........47

48 Fron CSti. East.

J.L ~sd.Toronto ..... o.....................2100 2,000,000 2,000,000 1,ooo,oo0 6 Ibo Go 17711279
EDWARD STARK, Union Bansk........... ...... zoo 2,000,000 1,989,986 350,000 4.......5 871:Lie urne n cietDprmn. Ville Marie ......................... ......... 1,ooo,000 723,225 .... ....................Manager LfGaatadAcdn eatet. Federal Bank................8oo,ooo 654,390 6,ooo 3 19

ANSCDLLANEOUs.
JOHN HUTCHISON T CanadaLandedCiCompany 50 ,000,000 48,093 4 li9 00

LargCaandaCOmaniaud Pranises.

Manager of 2ieDprmn.Cnd onadSvns'onay.5 ,000,000 ....oo 457,48 6 ............. ..................
ROntaro Savings & nvest. Socuty f B , 1,00or 612, 0 7 or rMRHDàcGOUN, Sccrctary-Treasurer. Farmers' & Mechanics' Bdg Socty...... ...... 250,000 ...... ... 4 1o5J 00 ........
Freehold Loan and SavingS Company o 500,000s....... 37Fie iaataen~Huron Copper Bay Co ................ 17.............2,0

Fir rckstaen t quiabe rte baedspo teire-Huron & Erie Savinga & Loan Society 50 800,000 700,000 12600Pective merits. Ai euia rtes based lib teirare- Montres! Telegraph Co .............. 40 147501000 2,750,000 5..............149 4
Ulettled I am rmtl n ieal Montres! City Gas Co.... 40 1,440,000 2,400,000 ..... 4............ ... 29 130Montres! City Passenger Railway Co 5o 600,000 400,000 ....... 6.............. 162 165Richelieu Navigation Co ............. 100 750,000 750,000 5........ 5 ............ 62 674

B2ACH...osaAeaiNSt asToot Dominion Telegraph Company.....50 500,000.. .. 31 93 100 98 200
TOR N?0 HN.5 dlie t at oot Provincial Building Society .......... 100 350,000 ........... 4 75 00

ImeilBuilding Society .. ......... 5 662,500 366,2S0 25,000 4 îsMoOD&MÂOKAY, Buligand Loan Associati -on..:j25 750,000 628,000 55,034 44 2213 214

General,4Agelits. Toronto Consumera' Gao Co. (old .... l 50 6oo,ooo....... i 10 32............î4~3 3 3
Union Perm2anent0 Building Societ&..5 250,000 .... 5 U3214 .......GesORGE B.ad HARRI & Co.,50 800,000 73.00 ............

rXO G .H R I oSECURIT2E5. Toronto. Montres!.

CaainGovernment Debentures, 6 V Ct. stg .......................... ............LatId Office,_London, Ont Cnda Do. do. 5 V et. cor ....................................
Do. do. 5 P ct. stg., 1885.....T'-::::: . .......................
Do. do. 7 7P et- cur ...........................

AN BANKERS, Dominion6 t.stock...............GR: 00E S, Dominion BondsA &......................................................
O

t
uers havingra sefrsl nteC Motes! Harbour bonds 864p.c .c...............................Mdl x El n rcaetaefrslinteC unties of Do. Corporation 6 V et............................

Middlesex ~ ~ ~ AE M E.ex Capital ........
inn

*ameNf bogt~ gin, i Ketambton, Huron, Oxford, Do. -7 C t. Stock.............................................. 9::: 200orOk n nthe City of London, can have the Toronto Uorporation 6c t., 2o years............................... 9 *00*'16

Britis North Ameic ...............
ch "-ce .dethe otic of nten ing ur- Candia DBank of Comm rc.. ...............

andr TnhiDebentures............................................. 79uft 5 ~3 and the under thETerowni Debenturesship...... ........................................... o
SALESNEGOTIATEDTTTHROflTlftM am ilt on.... .............

(Al nure rln i n hs etrnCute r 1 IN S UR àNC E CO0 MP-A NIE S. AMi1RICAN.uaîyMode in hln Ci thesWesternCountiesare NLIsH-Qtat'O 0»cu Cre , Varkret, Nov. ... No.of.

Montreal.............

Marinim Shares. NAM... .

hi No. Last NAM cg~ 8 1863 20,000 AericultuaNationa&e.... .ig 30000 .. tnaF..of.I.rt 0 5
Onrsio000 Bakt. .of Har. .0. 4

48 Front St. East. r ec Trav'lers'L.&Ac 178}8

20,000 8 b 15 s Briton.M.&.G. Life £ 2Uion0,000 2u C. UnionFL&M 50 5 1 xd RAILWAYS. Sh'rs. London,
TOOT,5,000 10 Edinburgh'Lite .. 200 25 34 Nov. 4.

Villeo Mar £ lo................0 61 a

s i2,000b £2 p Garian.Pire 00 5 63F AteIdetic and St. Lawrence..........£200 99AR H U I G 100,000 £4 p Lh I asire F. 00 25o 8 Do. do. 6'jP c.mstg.M. bds. 200 97 99200000 20 LanasireF.& L202 7 Canada Southernl P.C. rst Mortgage .TO0AG00 iAElU I Lfe Assn ofScot. 40 Il 24 Do. do. 6 p.c. Pref Sharea
AN5D 35,862 4,

ioo6 ......... Lo.& Lacash 59' Grand Trunk..,... .................. 200 0 ziCOMMISSION AGENTS. 39l,752 15 Liv.Lon.& G.p.&L 20 2 8â New Prov. Certificates issued Rt224 .....dis
20,000 20 Northern F. & L.. 200 5 33 Do. Eq. G. M. R da. i ch. 6 ;'c zoo 99 toi
40,000 28 North Brit '& Mer 50 6, 37xd Do. Eq. Bondsond chargeo..o9,.o.

Lar8t.d ~6,722 1'74 P. s. Phoenix .. :...............78 j Do. First Preference, 5 V# c ... 100 52 54"od "ISord "C'.'Mu1dous Premises. 200,000 15 ueen Fire & Life io î4 2. Do. Second Pref. Stock, 5 %> c 100 36 38God SOed-100,000 16.1 b f 3 ?oyal Insurance .. 20 3 0 Do. Third Pref. Stock, 4 %+ c. 20 8'9

On Consignment. 50,ooo 6 Scottish Imp.F & L Io 1 17-16 D. 5. c. Bonds, due 1877-78 00
SAN 20,000 10 Scot. Prov. F". & L 5o 3 8 Do. 5 V c. Deb. Stoc...... 73 7*"U~ SOCS ol ~n omisio. ~ 000 25 standard Life .. 50 12 Do. 6 per cent bond î8o....83 86

I b0 International Bridge 6 P.C. Mort. Bds . 99 loi
£400 î.d. j. Star Life ... 25 Iýt 124 M idland, 61 Vc. rat Pref Bonds . 20....

£4 ~ ~ ~ ~ 5 153 d500,ooo0 ......

JA E V TO ,CANAJ
52 4

, P.C. "Northernof Can.,6pc. Firat Pref.Bdile 2100 95 97JAMES WATSON, 8,0oo 5-6 Mo Brit. Amer. F. &M $50 $25 20>6 to Do. do. Second do..* 100 92 94
25 5 Canada Life..400 50 . roronto,

~ssioi- im Brue,0Stoc.0,0..o:~i1tOiConedertionLof 8,697,2.

0OcNone. îsiesFL.-10 5.... . rt Mor Bds 95.........
100- .. Citize. F... Lif . o 200 25 . Trnntn and Nipisaing, Stock........... 1 .

6-12 MOs. Sun Mutual LiIfe... 00 o0 .

IE2m MNA GERS 5,000...solated Risk Pire 100 10 120 Wellington,Grey &Bruce7 P.C. lot Mor ... ..............IUIICHELL ~~~~~~~4,000 12 Montres! Assura'ce £50 £5......_________________
BRSACCOUNTANTS, &C. 6500 * Provincial F. & M 60 75 75 CH N .-- Trn onea0 0 Quebec ire .. 400 130 .0,d 60

ADELAIDE STREET, 1,o85 25 Main 
.. .0 40 .0 Baknodn6dy.....*8 ..

OostVioreTRNO 2,000 1 ueen Ci ie .... Io......... Gold Drafts do on sight ......... par tojds.
159000o 71 bo $a ,eern Assura'ce 40 105 140 141 American Silver ................ 8Ut to6 47 .

*7 per cent on fully Paid UP ishares. *Fromz $il to $6oo.
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Ridout, Alkenhead
& Crombie,

Importera of, and dealers in, Foreign and Domestic

HARDWARE,
Gunamiths' Supplies & Fishing Takle, etc.

TORONTO. •

CANADA SCREW COMPY,
•D u NID.AS, O N T,

Manufacturers of Gimiet Pointed Screws.

Price as low au they can be imported. Quality un-
surpassed.

iM" Orders solicited.
GEO. F. BURROWS,

IManager.

STARCH, STARCH
PURE WHITE, PURE BLUE,

SATIN, SILVER GLOSS.

ESTABLISHED 2858.

Edwardsburg Starch Co.
PREPARED CORN

For Puddings,

BLANC MANCE, INFANTS' FOOD,
&c.,&c.,&c.

Office-Montreal.

Works-Edwardsburg, Ont.

CUSTOMS DEPARTMENT.

Ottawa, Oct. 28, 1875.
Authorized discount on American Invoices until furth-

er notice : 14 per cent.
JAMES JOHNgTON,

Commissioner of Customs.

THE LONDON
Life Insurance Company

OF LONDON, ONT. 3

Issues Life endowment and Accident Policies, ail of the

most desirable forms.

Joseph Jefery. Esq,. President.

WM. MARDON,
Manager & S6cretary.

THE NIAGARA DISTRICT
MUTUAL FIRE INSURANCE COMPANY

The Oldest Mutual in the Dominion.
Established 1836.

Head Office, Masonic Temple,
ST. CATHARINES, ONT.

Premium Notes, $2,ooooo.

THEO. MACK, M.D., President.
J. DOUGLASMayor Of St. Catl%rines, Vice-President.
THOS. H. GRAYDON, Inspector.
HENRY M. GILES, Secretary-Treasurr.

TORONTO PRICES CURRENT.-NOVEMBER 25, 1875.

Wholesale Nane of Article.Name of Article. Rates.

Boots and Shoes: 8 c. $ c. Hardware-continued.
Mens' Calf Boots.......--. 3 oo@4 25 Grain ................

Kip Boots.. 3 10 3 25 Copper: Pig ..........
Stogas boots, No. i 2 75 2 85 Sheet ..................

No. 2 2 00 2 50 Cut Nails:
Knee Boots ...... 3 80 3 90 22 dy.to7in.p.kg.ioo lbn.
Cong. gaiters &Bal i 50 2 45 5 dy. to o dy...........

Boys' Kip boots .. 85 2 25 24dy.to4dy.
StogaBoots........ I 55 2 oo ï dy.

" Gaiters & Bals ...... x 55 1 8o Galvanizedron:
Youths'Stogas .......... 1 45 1 65 Best, No. 22.
Womens'Bals & Gatpeg i 2o x 65 Best No. 24 ..........

" .. 60 2 10 " 26 ............
•• Batts........ 0 95 2 30 " 28 ............

Misses' Bals ........... O 95 I 35 1 Horst Nas:
" Batts .......... o 8o i oo Guest's or Griffin'a as-

Childs' Bals ........... O 70 o 90 sorted sizes...........
Batta .............. o 60 o 75 1 E. T. or W. assd. sizes
TurnedCackp.doz 4 50 4 80 Patent Hammered do..

Druga. 1 Iron (at 6 montha):
Aloes Cape............o 16 o 20 Pig-Gartsherrie, No. i
Alu " " ................ o i o o34 Eglinton No. z...,.. ...
Borax..................... 017 0 W20 W No ........
Castor Oil ............. 03J O 14 W W. &Co.
Caustic Soda ........... O0 04 0 05 4 NO. 2 ....
Crean Tartar .......... o 3a o 33 Bar-Amer., y îoo lb..
Epsom Saits ... ... 2 o 03 Refined ................
'xtract Logwood..:::::: o oo : Hoops-Coopers ......

Indigo, Madras ......... o Go 9o0 4 Band....
Madder................... o o o 12 Boiler Plates.........
Opium .............. 6 25 6 75 Canada Plates :
Oxalic Acid ............ o tg 0 22 Hatton.............
Potasa Iodide............ 3 50 3 75 Arrow & Glamorgan...
Quinine ....................... 2 15 2 20 Swansea..............
Soda Ash ............. o 03 0 04 Lead (at 4 months):
Soda Bicarb ........... o 05 o o6 Bar y îoo ib.........
Tartaric Acid........ o 50 o 60 Sheet ...........

Orocerles. Shot .........
Coffees : Java, lb . O 30 O 33 IrN W ire nth...

Ceylon .. 000 o No. 6, bundle.
Rio""--..'".'O 23 O 254 92 ......African...... . 28 30 12,

Fish: Herrings,Lab. ...... 6 50 o oo P 6,
64 Canso..o 0a o oa Ponider:

" round.... o00 ooo Blasting Canada.
scaled.... 040 0 45 FF "

Mackerel,brls .......... 9 O 20 00 FFF ...
White Fish ........... 3 75 4 00 Blasting, English .

Trout .................. 3 5o 375 FF 4 loose
Salmon, sait water ...... 15 50 16 oo FFF
Dry Cod, P 112 lbs. .... 5 25 5 50 PressedSpikes(4months)
Fruit: Raisins, Layer,.. 2 25 2 50 Regular sizes, 00 .....

" Sultanas... .. 0 13 o 14 Extra ...
Valentias .:. 0o7 0084 tE(4 montha:)

4" Seedîcî.O 084 O 0 IC Coke ...........
Currants, 1875...... O 06 o 07 IC Charcoal..........

48 old .... 0 051 o o6 lx .....

Molasses: ClayedP gali. O 32 0 35 IXX .

Syrups, Standard. O 48 0 50 DC ........
" Golden... o 52 0 55 Hides & Skins, y lb.:
" Ext. Golden o 56 o 0 Green O. I ........

Amber .. 068 0 75 No .
Rice .4Amber 4.. o 0 Cured and inspected

..s.. . . Calfskins, green ......
Cosi2 " cured.......
ania,whole, P Mb ..... 020 26 Peltu .................

Cloves- --.............. O 50 O 55 Leather, @ 4 month.:
Nutmegs................ 1 00 1 30 Spanish Sole, st qu'lit
Gner, .......... o 25 O 35 beavv weights. p tI

J amaica,root .. o 32 O 34 SpanishSole,istqualit
Pepper, lack ........... o 14 o 16 middle,wgts.1b........

Sugars-Porto Rico, lb O 0 O 07; Do. No.2 .... .
Centrifugai, ini boxes.., o 00 C 00 DoauNhter, he.......

ga, . o o Slauçhter, heavy ......Cuba ............... O 071 O 07¾ Do. lght.............
Demerara............... O 09 O 00 Harness. best..........
Redpath's refined.......o o84 O 09 Upper heavy.
Low A Crushed....... o og Ooo " lig t........
Englishrefined yellow.. O 08 O 09 Kip skins, ench...
Dry Crushed .......... O 09 O 091 English ..............
Ground ................. o o 0 og Hemlock Calf (30 to 3Teas: Ibs.), per doz........
Japan common to good. O 40 O 50 Do.li ht.........

fine to choicest.. o 6o o 65 French Calf.
Colored,common tofine O 45 0 75 Splits, large,yPlb.....
Congou & Souchong... o 3o o 8o " small .........
Oolong, good to fine... o 45 O 60 Enamelled Cow, per ftY. Hyson, com. to good. 0 29 0 38 Patent ............

Mediumn to choice . a 40 0 55 Pebble Grain ....
Extra choice.........a 060 0 75 Buif ...............
Gunpwd com. ta med O 35 O 40 Russetts, Iight .

mcde ta fine O 45 O 58 Gambier..............fine ta finest.o 6o a8o Sumac...........
Hyson................. O 30 O 80 Degras...........
Imperial ............ O 35 0 75 Ols.

Tobacco-Manufactured: Cod Ou..........
Dek s& estern Leaf O 43 o 46 Straits Oil ...........

Lard,extra...........
[good to fine 041 0 45 " No.i...........

Brightsorts,gd. to fine. o 6o o 65 " N. .
choice .... O 70 O 80 Stocks, mach.........

Solace .............. O 38 O 55 Duncan-Clark & Co'
Hardware.... Linseed raw .........

Ti* <foB mo s): "."'' . boiled.......
Block, I ........... a 23 0 25 Machinery ...........

Wholesale
Rates.

* s. S c.
0 25 o 28
0 22 0 24
O 27 .O 30

3 20 3 30
3 50 O 00
4 00 o 00
4 80 5 00
4 o o oo

0oo8 0090o 08 o o

o 08g O 094

0O00 0 00
0 29 0 20
o 17 O 174

00 00 00 00
22 50 24 00
0 00 0 00

22 00 23 50
. o0o 0 00
:2 g 2 75

2 9o O 00
3 30 3 50

*3 30 3 50
S3 50 4 00

.4 50 4 75

.5 00 5 25
.0 00 O 00

0 07 0 074
.o07 o 07

2 75 000
3 05 0 00
3 35 0 00
3 83 0 00

400 000
500 000
5 25 000
0 00 0 00
5 0 0 00
5 25 0 00

5 50 600
.6 50 7 50

7 50 7 75
8 25 850
20 25 10 50

12 25 12 50
800 8 25

005 0 00
0a041 000
0 41 O 064

.o 8 c xi

.0 Ii o 12
0 15 0 40

0 026 0, 28
y

0 27 0 29
.0 23 0 25

o 26 O 29
O 24 O 27
0 27 0 32
0 33 0 37
0 37 0 40
So 90 10

.0 65 o 80
5
.0 70 1 00

O 48 0 58
. 35 1 45
O 24 O 28
o 18 o 20
0 20 021

.020 21

>o36 8
.o 1o o186
o o6 o 18

.030 0 40
000 0 07J

.o oo o7o

.0 00 O 10

.000 0 70
0 50 0 55

.0 00 oo

.0 87 0 90

.0 73 0 75
0 50 0 55

s. O 45 O oo
58 o6o

.o 63 o 65
O 30 O 40

Name of Article.

Oils-continued.
Olive, common, y gall. i

" salad ............ i
4 salad, in bottles,

qt., per case....
Seal, pale ..............
Spirits Turpentine ....
Whale, refined ........

Paints, &c.
White Lead,genuine,in

Oil, p 25 ibs........
Do. No. i .............

S2 ...
S 3 ...........

White Lead, dry .......
Red Lead ..........
Venetian Red, English.
Yellow Ochre, French..
Whiting ..............

Petroleurn.
(Rejlned, y'gallon.)

Delivered at ondon, Ont
No. 1, 5cars.

Delivered in Toronto:
No 2, o bri .............

t5 bris....
S single bris.

Benzine .............
Produce.

Flour (per bri.) f.o.c
Superior extra ......
Extra ............. ....

j Fancy ............
Spring wheat, extra
No. Superfine.........
Oatmeal ..............
Cornineal, sinaîl lots ...

Grain: f.o.b.
Fall 1Wheat, No. r....

No. 2......
Treadweli ................
Spring Wheat, No. i...

'' No. 2.
Oats.e...........
Barley, No. i.

" No. 2 ........
Peas ..................

Provisions
Butter, choice, y lb.

" ordinary.
Cheese ..............
Pork, mess, new.
Bacon, Csnada.

Cumberland cut.
smoked.........

Hams, smoked.
si canvassed...

Shoulders, in sait....
Lard ..............
Eggs................
Beef *ams.........
Tallo rendered .

Salt, etc.
Liverpool coarse .......
Goderich ...............

Wines, i quors, dtc
Aie: English, pts

q qts .
Brandy: Hennessy'sygll

Martell's
Hennessy's cases
Martell's id
OtardDupuy&Co "4
J. Robin &Co "4

Gin: DeKuyersy +i
"i B. &

green cases
red "

Booth's Old Tom.
Run: Jamaica 16 o. p..

Demerara 48
Whisky :
GoODBRHAM & WoaTs'
Terns Cash.-Under 5

24 P.c. off; 2o bris. and
00cr, 5 P.C. off.
The fo.lowing are oui

present prices of Spirits:
Alcohol, 65 o.p. y I. gali
Pure Spirits " "

" 50 " "i
" 25u.p. "e

FamilyProof Whisky "
Old Burbon " "
" Rye " "
" Toddy " "
" Malt " "

Domestic Whisky, 32 u. p.
Wool

Fleece, b...............
Puiled ...................

614

Wholesale
Rates

0. c. $
oo 1 10
90 2 30

3 20 3 30
68 O 70

o53 0 55
o75 0 00

245 2 50
2 00 2 25
1 80 2 oo
i 6o 75
0 074 oo8
S02 O 03
0 02 0 03
o 85 0 95

0 28 0 00

0 3 1 oo0 311 00 0
0 324 000

O 00 O 42

4 5 25
4 o oo
4 50 O 00
4 35 4 40
4 00 4 10
4 45 4 50
3 90 4 00

r 08 1 Io
1 04 I 05
1 04 1 05
1 03 000
1 00 1 ci
0 35 0 00
o 89 o go
o 70 O 71
0 73 0 75

O 20 O 22
O 29 O 19
O 04 0 lit

22 50 3 00

o Ix o iaO 0 O 12J

O 13 O 14
o 24 O 14

o o o 00
o 134 o 15
0 19 O 20
o 0e o 00
oo6 o06à

090 1 o

l 00 o 10

1 65 2 10
2 70 2 90
2 75 3 25
2 80 3 00
9 25 9 50
8 50 9 00
9 00 9 25
8 0o 8 50
1 85 1 90

I 75 I 85
4 50 4 75
7 75 8 00
6 25 6 50
2 25 2 35
x 85 200

In Dut .
Bond. Pail
o 62 2 19
o 63 2 20
0 57 2 00
0 31 1 02
o 36 1 12
0 36 1 12

0 33 1 04
0 33 1 04
0 33 1 04
O 26 O 9

0 32 0 00
0 25 0 28
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THE DECASTRO

SYRUP COMPANY,
88 ltI.TC3. s'ram'lrc,

MONTREAL,

Offe to the trade the following brand
Capillaire. Sugar Loaf.
Pale Amber. Amber.
Unexcelled Honey. Honey
Diamond Dripa. Gilt Edge.

ilver Dripa. Maple.
Extra Golden. Golden.
Standard. IXL Syrup in amall punch'ns

We are manufacturing above celebrated make of

HORSE SHOES,
!aMo from aelected WroUght scrpp Iron,whichfor eneral excellence, both as regarda quality and uni-foraitYaeurpassed

tyhe Rhod saed herse Sho.0 are pre-
feerîm over ail others, ey are used entire y by theoit5thP Parriers and Horne Railway Companiesthrough-
OUi the United State..
Order ssolicited, which will be promptly executed.

We also manufacture every description of Naila, Tacks,Brade, &c. Railway and Pressed Spikes.
PILLOW, HERSEY & CO., Montroal.

PARTICULAR ATTENTION
'a directed to the Great Convenience of the Self-fastening

ACME CLUB SKATE,
(FORBEB' PATENT.)

It bsa world-wide r8putation for quality and finish as*tl. Aequalled b any recent Patents. Skaters pre-
bothi Ecme to al other Styles. Adopted extensively
DomhiniEurope and America. For Sale throughout theDominlion by ail respectable dealers.

MANUFACTURED BY

BTAR MANUFAOTURING OOMPANY,
Addrees- 72 BEDFORD ROW, HALIFAX, N.S.

Patent Righta Fully Secured.
Aug. 12, 1875.

-. -. Dr & CO .,Manufacturera cf Builders.' .ad

STOVES,

IRON BED-

HARDWARE, 'l'...

WIRE

I I WORK,

STEADS, «.
Particular attention paid to Wrought Iron Railing forChurch purposea, Gates, Altar Railings, Crestings forRoafs, &c. Designs furnished on anplication. Work set7 P anypart of the Dominion. le manufacturera ofCompositeIran Railinga. Send for cuta and prices.11 Castinga ta Order. t

113 t. 125 tu.u Street. MKontreaL

NORTH BRITISH d MERCANTILE
Insurance Company.

ESTABLISHED 1809.

Subscribed Capital, - - £2,000,000

FIRE DEPARTMENT.
The Company insures almost every description 6f pro-

perty at the lowest rate of premium corresponding to the
nature of risk.

LIFE DEPARTMENT.
BONUS YEAR, 1875.

The next division of profits for the five years since
1870, will be made on the closing of the books on the 3rst
December, 1875. Ail policies on the Participating Scale,
opened before that date will share in the Division.

At last Division, the Bonus declared was at the rate of
£ re. per cent. per annum on ail auca assured, ana theprevioasly veated Bonusea. On Policies cf old atan.ding
thia was in many cases equal to £1 19a. per cent. per
annum on the original sum assured.

Ninety per cent. of the whole Profits in divided among
the assured on the participating scale, which is as large
a share of Profits aa is allowed by any office.

Profits are ascertained every five years.
Açents in aIl the cities and principal towns in the Do-

minion.
MACDOUGALL & DAVIDSON,

General Agents,
72 St. Francois Xavier St., Montreal

R. N. GOOCH, Agent.
26 Wellington St. Toronto

FOR PORTABLE SAW MT.
That will cut 2,000 feet of Lumber in a single hour.

GRIST MILLS,
That will grind a ioo barrels of Flour, while usi'g on

one cord of wood.

EOONOMIOAL ENGINES,
That will consume only two pounds of coal per hor

power per hour.

' R. H. S M I T H
Official Assignee for the County ofYork and the

City of Toronto.
W. BADENACH, Acoountant.

OrFcB-24 Adelaide Street East, Toronto, and Main
Street, Newmar:et.

ATLANTIC MUTUAL
LIFE INSURANCE COMPANY,

ALBANY, N.Y.
Assets, - - - $1,273,312 08
Reserve, - - 1,065,331 00
Surplus, as regards policy

holders, - - 207,981 08

SPECIALITIES.

Are Guaranteed Inve8tment Policies,
ail registered a'-d secured by Bond. and Mortgages de-
positedwith the State of New York, Insurance department,

SAME AS THE NATIONAL BANK-CURRENCY.
Policyholders may withdraw at the roth, z5th or 2oth

year the full amount of the Reserve, with all the accu-
mulated Profits, COMBINING SAVINGS BANK
AN4D INSURANCE.

Ail other forme of Insurance issued on the Life and
Endowment Plans with or without profits.

Reliable Agents wanted in unrepresented localities.

WINFORD YORK,Manager for Can.
Office-41 Adelaide St. East, Toronto.

(Nearly opposite the Post Office.)

GEARED BAW MTTT. 30 H. P., Upwarda

OIROULAR SAW IRONS,
ly Handy, Accurate and Durable.

se BOTARY:PUMPB AND WATER WORKS.

ST. CATHARINES SAW WORKS.

R. H. SMITH,
(Successor to J. Flint.)

Manufacturer of all kinds
PATENT PLASTERING TROWELS, STRAW

ST. CATHARINES, ONT.

of Saws,
KNIVES, &c.,

Sole Manufacturers of the J. FLINT Patent Improved Champion, also, the Lightning Croas Cut Saws.
Hand Sawa in every variety, from the cheapest to the very best.

STURTEVANT
Patent Pressure Blower,
For Cupola Furnaces, Forges, Steamships, Iron Mille,

Ventilation, Etc., and Exhaust Fans of all kinds
for carrying off Shavings, Dust, Smoke, Gas,

and other noxious fumes.

B. F. STURTEVANT,
Patentee and Sole Manufacturer,

72 SUDBURY STREET, BOSTON
Mr Send for Illustrated Catalogue'

Agent-RICE LEWIS & SON, Toronto.
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ANCHOR
MARINE INSURANCE COMPANY.

The only Coa4dia Exclusively Maeine Inauran ce Co.

HEAD OFFICES, ONTARIO HALL, CHURCH STREET, TORONTO.
o0

Hon. W.
PRESIDENT:

P. HOWLAND,
VICE-PRESIDENT:

DAVID GALBRAITH.C.B.
]B ANK%.1,ZEDRml:S :

THE ONTARIO BANK AND CANADIAN BANK OF COMMERCE.

OCEAN-Risks Covered on Cargoes, Freight and Respondentia Interest.
I N LAN D-Risks Covered on HuIls, Cargoes and Freight.

MOWAT, MACLENNAN & DOWNEY, Solicitors. Captain JoH
SCOTT & WAL

N BENGOUGH, Inspector.

MSLEY, GENERAL AGENTS.

VALUABLE INFORMATION
FOR

BANKS, BANKERS, MERCHANTS AND BUSINESS MEN GENERALLY,
During periods of business depression it becomes more than ever a matter of vital

interest to buusiness men to know in what manner they may increase the productive-
ness of their efforts, and make their vocation yield the largest possible returns.

The magnitude of the insurance interests of the country for the last few years bas
served to attach to its agency ranks first-class business men, who have discerned
therein a ield of operation profitable in its pursuit, not requiring a capital subject to
the fluctuations and hazards of ordinary business, and devoid of the usual expenses
and losses.

Although the Life Insurance Companies of the country (isbursed to their patrons
last year between sixty and seventy millions of dollars, and stand pledged now for two
thousand millions of insurance, backed by a surplus, over and above every liability, of

some fifty millions of dollars, the business is still in its infancy.
The men lal ing the foundations of their business now, beginning when the cop.

ditions are ail favorable and developing as the insurance iterest grows in magni-
tude and value, are the ones who will reap a rich reward of su'&ess.

We have therefore to suggest to Fire Insurance Agents, desirous of utilizing thr
patrons in the direction of Life Insurance, either by engaging in the work personally,
or by the employment of good subordinate agents; also to such successful Life Insw-
ance Solicitors as may be contemplating a change of contract; or to Bankers, Mer-
chants, and Business Men generally, seeking a new field of operations, either inde-
pendently of, or in conjunction with, their present business, to consider the dessia-
bility of an agency connection wlth the

METROPOLITAN LIFE INS. GO.
No. 319 Broadway, New York.

JOSEPH F. KNAPP, PRESIDENT,
JOHN R. HEGEMAN, Vice-President., IR. A. GRANNISS, Secretary, * Wu. P. STEWART, Actuary,HON. A. L. PALMER, Counsel.

DIRECTORS FOR CÀNADA:
Lieut.-Gov. LEMUEL A. WILMOT, Frederickton, N.B. } JOHN S. McLEAN, Pres. B. of Nova Scotia, Halifax. 1 Major B. R. CORWIN, New York.

STIRLING AGENTS WANTED AT EVERY UNOCCUPIED POINT.
Previous experience in the business not necessary. Fresh, actiMe, honorable business men will find this a most desirable opportunity.

SEND TO THE UNDERSIGNED FOR THE COMPANY'S PRINTED MATTER.
FREDERICK A. MOORE, ESQ., THOMAS A. TEMPLE, ESQ.,

MANAGER FOR ONTARIO AND QUEBEC. MANAGER MARITIME PROVINCES.
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CANADA
Ess R SoUm IomwSr QQTy-f

ESTABLISHED 1847.
-o---

Assets, Including Capital Stock, Two and a half Million Dollars.
CASH INCOME ABOUT $11,000 PER

SUMS ASSURED OVER $18,422,000.
OVER $i,15o,ooo HAVE BEEN PAID TO THE REPRESENTATIVES OF DECEASED POLICY-HOLDERS

Since the formation of the Company.
The following are among the advantages offered:

LOW RATES OF PREMIUM.
Canadian Management and Canadian Investment.
Undoubted Security.
Policies absolutely secured to Widows and Children.
Policies Non-forfeitable.
Policies indisputable after five years in force.
Policies issued on the Profit System receive three.fourths of the Profits of the Company.
Policies purchased or exchanged or Loans granted thereon.
Premiums may be paid yearly, half-yearly, or quarterly, and 30 days of grace allowed for payment of all premiums.

ables of rates for the various systems of Assurance may be obtained at any of the Company's offices or agencies.

R. H-1I LLS, Assistant Secretary. A. G. RAMSAY, Managing Director & Sec'y.
HAMILTON, MAY 28, 1875.

CONFEDERATION WESTERN

HEAD OFFICE:

TEMPLE CHAMBERS, TORONTO.

PR ESID E NT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. WM. MCMASTER. WM. ELLIOT, ESQ.

A HOME COMPANY,
Offering insurance on both Stock and Mutual Plans.

Participating Policies are entitled tO NOT LESS than go per cent.

,i of profits.

been paid. are NON-FORFEITABLE after two annual premiums have

att GtiOVERNMENT SAVINGS BANK policies deserve special

]. S. BAIRD, Agent for the City of Toronto.
J. K<. MACDONALD, Managing Director.

ASSURANCE COMPANY.
INCORPORATED 18i1.

CAPITAL,---------------- °00 .

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
President.

HON. JOHN McMURRICH.

Vice-President.
CHARLES MAGRATH.

Directors.
JAMES MICHIE, EsQ. NOAH BARNHART, EsQ.
JOHN FISKIN, EsQ. ROBERT BEATY, Esq.
A. M. SMITH, Esq. WM. GOODERHAM, JR., EsQ.

B. HALDAN, Managing Director.
FREDK. G. C. LOVELACE, Sec'y. WM. BLIGHT, Fire Inspector.

CAPT. J. T. DOUGLAS, Marins Inspector.
JAMES PRINGLE, Goneral Agent.

InauranceS effected at the lowest current rates on Buildings,
Merchandise, and other property, against loss or damage by fire.

On Hull, Cargo, and Freight against the perils of Inland Navigation.
On Cargo Risks with the Maritime Provinces by sail or steam.
On Cargoes by steamers to British Ports.

WEEK.

LIFE ASSOCIATION.
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STADACONA
EIR~E& ILI:l

INSURANCE COMPANY.

Incorporated 26th May, 187

AUTHORISED CAPITAL - - e5,oo

mead OSe-20 Peter Street, Que

BOARD OF DIRECTORS:

President-J. B. Renand,' Esq., Director Union Bs
Lower Canada.

Vice-President-Hon. J. Sharples, Director Union
of Lower Canada.

Hon. E. Chinic, President La Banque Nationale.
C. Tetu, Esq., Director do. do.
James G. Rosa, Esq., President Quebec Bank.

John Ross, Esq., Director Stadacona Bank.
P. B. Casgrrain, Esq., M.P.
Alex. Le Moine, Esq., Sec-Treas. Trinity House, Q

John Lane, Esq.
LOCAL BOARD OF DIRECTORS FOR TORONTO.

Hon. A. Campbell, President Royal Canadien Ban]

D. Galbraith, Vice-President Anchor Marine Ins.
E. O'Keefe, Esq., Vice-President Toronto Savings

Manager, G. J. PYKE.
Inspector for Dominion, E. RO BY O'BRIEN
Secretary, CRAWFORD LINDSAY.

Agent for Toronto District
JOS. B. REED,

84 King Street East,
Toro

Insurances effected at reasonable rates on all de
tions of property

Claims rom iy settled on proof of loss. Agi
with local goa of directors established in the pri
cities throughout the Dominion.

SUN MUTUAL
Life Insurance Compa

OF MONTREAL.

President, Vice-Presider
THOMAS WORKMAN. T. JAMES CLAX

lien. Director.-M. H. GAULT.

The success of this Company for the first 30 mon
without parallel in Canadien ife Insurance. Its
for 1873 shewed:

Assurances in force - - - $1,514,300
Cash Assets - - - - 138,184
Security held for Policy-holders 588,184
Expenditure for that year only - 1I,426

Its ratio of Expenditure to Income was much
that of any other Life Company doing business in Ca

Ail its POLICIES &RE NON-FORFEITA
and these by their conditions carry definite valu
either cash or paid-up assurance.
go per cent. PRoFITS is awarded Mutual Policie

its Stock rates are lower than those of any other
dian Company.

Members enjoy the security of a large capital, an
benefits without the hazard and risk of the purely in
plan.

In its efforts to obtain business it studiously s

nevelty adis equivalent-arnbiguity-basing a
transactinds on the know equities of the business
ensuring justice te ail its members.

Reports and Table of Rates may be obtained at i
the Company's agencies, or et Head Office.

R. MACAULAY, Secret

THE ONTARIO MUTUA
Life Assurance Company

ISSUE Policies on al the most agproved me
This Cernny.is PURELY MUT UAL; its bu

conined to thi Province of Ontario; its rates of
rance are self-sustaining, yet lower than others
participating plan. There being no Stock-holde
advsntages go te the benefit of Policy-holders.

Dividende deciared yearly after Pe icies are three
old.

WM HENDRY, Manager,
Waterlo,

insuran

ITs-u-aTCe Co'y.
OF LIVERPOOL AND LONDON.

,000 CAPITAL, - $1 0,000,000
bec.

Ail ordinary risks insured on the nsost favorable terme

kkof and los padimdateiy on being estabiished.
Lnk seofi mmd

Bank
The Security of a British Company offered.

A. MACKENZIE FORBES,

H. J. MUDGE,
Montreal,

Chief Agents for Canada.

uebec WM. ROWLAND,
AGENT, TORONTO.

Canada Farmers'

Bank. Mutual Insurance Compaqy.

HEAD OFFICE,....HAMILTON, ONTARIO
r.

NSUREý ON THE CASH as well as the PREMIUMIN OTE SYSTEM, Farm and Household property;
aiso, the usuai classes of Risk taken by companies doing
a Generai Insurance business. Ha. been twenty-twO

nto. years in operation.
scrip- THOMAS STOCK, Presidnt.

RCADP. STREET, Seceturv
encies
ncipal VICTORIA MUTUAL

FIRE INSURA RCE COMPA NY 0F CA NA DA

Al Haminton Bran d
Within range of Hydrants in Hatilton.

Water-Works Branch:
TeWithin range of Hydrants any locality having

TON. efficient water-worChs.

G neral Branch :

ýths i. Farm and other non-bazardous property only.

report One branch not liable for debits or obligations of the
others.

GEO. H. MILLS, President.
30 W. D. BOOKER, Secretary.

ý8 HEAD OFFICE..............HAMILTON, ONTARIO

under FIRE AND MARINE INSURANCE
nade.
BLE, yeBRITISH AMERICA
Cana- ASSURANCE COMPANY.

id the INCORPORATED 833
ntual

HEAD OFFIC :

Fvoids Corner of Church and Court StreetA ,
LII its

,thus 'I'CQB.OC) 11-TW -

kny of BoARO 0F DIRECTION4:

Hon. G. W. Ailan, ML.C. Hugli McLennsrl, Esq.

:ary. George J. Boyd, Esq Peter Paterson, Eaq.
Hon. W. Cayley, b s. D. Ridout, Esq.
Peieg Howiand, Esq no. Gordon, Esq.

L Ed. Hoope% Esq.

reportor

thoda.PLTER PATERSON, ESQ.
tnda. Dcputy Governor:

esein

Assu- HON. WM. CAYLEY.
Dn the aij ai ine Ipector: General A gents:
tra, aIl CAPT. R. COURNEEN. KAY & BANKS.

Years Insurances granted on ail descriptions of property
agatinst loas and damiage by tire and the perils of iniand

Inavigation. Agencies established in the principal cities,
s; towns, and ports of shipment throughout the Province.

F. A. BALL, Manager.

Irisurance.

Capital

£2,000,000 Stg.

Head Office for Canada ;
North-west corner of King and Church

Sts., Toronto.
GENERAL AGENTS FOR CANADA,-

S. C. DUNCAN-CLARK & CO.
Resident Chief Agent,

S. C. DUNCAN CLARK, Toronto.

BSW Ail losses settled at the head office in Toronto
without reference elsewhere.

The Waterloo County
Mutual Fire Insurance Company.

HEAD OFPFcE ............ WATERLOO, ONT.
ESTABLISHED 1863.

T HE BUSINESS OF THE COMPANY IS DIVI-
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D.,Pres.

J. HUGHES, Inspector.

The Ontario
Mutual Pire Insurance Company.

HEAD OFFICE......................LoNDoN, ONT.

T HIS COMPANY IS ESTABLISHED FOR THE
Insurance of Dwellinç-houses and non-hazardous

property in Cities, Towns, Villages, and Country.
Applications for Insurance made through any of the

Agents. S. McBRIDE, Presidnt.

JAMES JOHNSON, Scretary-Trewrat

6I8

TIHE STANDARD
LIFE ASSURANCE COMPANY.

ESTABLISH BD 1825.

Head Office, Edinburgh, Scotland.
Profits of the Last Five Years to be Divided

Next November.

Fixed surrender values given for policies. Loans ad-
vanced on their security, and every opportunity given to
keep them in force.

Accumulated Fund, over Twenty-three Millions.
Annual Revenue, $3,6oo,ooo, or nearly $io,ooo a day.
Claims paid t> CANADIAN POLICY-HOLDERS over $750,-

oco. A list may be obtained on application.
W. M. RAMSAY, Manager, Montreal.

TORONTO, Office-26 Wellington St. East,
L. W. FULTON, Agent and Inspector of Agencies.

IMPERIAL
Fire Insurance Company of London.

No. i OLD BRoAD STREET, AND No. 16 PALL MALL.

ESTABLISHED z803.

Canada General Agency,-
RINTOUL BROS.,

24 St. Sacrament Street, Montreal.

ANDREW RINTOUL,
Inspector.

ToRoNTo OFFIcE-75 Colborne Street.
A. W. SMITH, Agent.

THE LANCASHIRE
INSURANCE COMPANY.
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insuran~ce,

CANADA

AGRICULTURAL INS. OO'Y.
Capital, 81,000,000.

Office-2 45 St. James Street,'
MONTREAL.

:PREsIDB.T:
COL. A. C. DELOTBINIERE-HARWOOD, D.A.G.

VIcE-PREsIDENT *
WILLIAM ANGUS, EsQ.

MANAGING DIRECTOR AND SECRETARY .
RDWARD H. GOFF, Esq.

King

INSPECTOR:

JAS. H. SMITH.

Western Branch Office,

Street, Cobourg, Ont.
WM. T. FISH,

eieneral Agent.
, Inspector.

This Campanying Farm P y is orqanized for the purpose of insur-
ing hea Property and Private Residences, thus avoid-

An ar aoes from sweeping fires and hazardous risks.
Company hement has been completed by which this
the Ac bas the benefit of the renewals and business of
plsthe ricultural of Watertewn, N. Y., which at once
able bus teCmpany in possession of a large and profit-abebusiness.

JAS. B. BOUSTEAD,
Agent at Toronto.

OFFICE-1 4 ADELAIDE STREET.

ESTABLISHED 1845.

L. COPFEE & Co.,
PRODUCE COMMISSION MERCHANTS,

No. 30 Ohuroh Street, Toronto, Ont.
lwiaNct COFFRE. THoMAs FLYNN

NOTICE 18 HEREBY GIVEN
THAT A

SPECIAL MEETING
Of the Shareholders inithe Province of Ontario

of the
Isolated Risk and Farmers' Fire In-

surance Company of C7anada,
hOr the nomination of Directors for said Province will beteen the Company's offices, corner of Church and KingStreet&, city ai Toronto, on

or"Olay, the 29th day of November, 1875.
AT 1a O'CLOCK, NOON.

By arder.
J. MAUGHAN, Jr.;

Toronto, 18th, Nov., 1875. Manager.

NOTICE
19 hereby given that the Union Permanent Building andSavingo Society wiî apoly to the Legislative Assembly
ta authorize the sre tario, at its next session, for an ActSociety ta that a reh3iders to change the name of saidSny the Union Loan and Savings Com-pany.

WM. MORTIMER CLARK,
Toronto, i5th Nov., 1875. Applicant's Solicitor.

egents' 18irjectotru.
H . P ANDREW, District Agent for Canadian

Co Mutual Fire Insurance Company, and General
Commercial Ag't, 26 Adelaide St. East, up-stairs, Toronto

cKIBBIN, Life Insurance and Real EstateSAgent. Bankrupt Estate and other debts col-
lected. Money to loan and invested. Lindsay, Ont.

DAVID JACKSON, Real EÏstate, Instîrafice, and
DAGner1 Agent, Durham, Ont.

C. NORSWORTHY, General Fire Insurance
• Agency; District Agent Canada Agricultural; Com-

mercial Union; and Imperial of London, England; Tra-
velers' Life & Accident, Ingersoll, Ont.
GEORGE F. JEWELL, General Pire, Life, Ma-

rine, and Accident Insurance Agent, Dundas Street,
next door to the Federal Bank, London, Ont.

BBEDDOME, Fire, Life, Marine and Accident
• Ins. Agent and Adjuster, Albion Buildings, London,

Ont. None but the most reliable Companiesrepresented.

OBERT RUTHERFO RD, Fire, Lie, Marine,
Accident, Insurance, and Real Estate Agent.

Money to Loan and invest. Collections made. Stratford.
JAMES TROUT, Ag cnt far RoyalCnadian, Fire and

Marine; Isolated Risk and Confederation Life Ins.
Cos.; Canada Per. Build. & S. Soc.; London and Cana-
dian Loan & Agency Co., Meaford.

AMES DEAN, General Insurance Agency for
Land, Life, Fire, Marine and Live Stock, Lundon.

Ontario.

T E. THOM PSON, Real Estate Agent&Stock Broker.
• . Agent for the Guardian Asa. Co., Agricultural Mut.

Ass. Co., Waterloo Mut. Fire Ins. Ca., 24 Adelaide St.
East, Toronto.
T AMES H. PECK, Agent for Lancashire, Atna, and

Andes Fire Insurance Companies, also See and Treas.
Hastings Mutual Fire Insurance Co., Belleville, Ont.

~ W. COWARD & O Cm. & Produce Mer-
S'chants, Agents for the Liv. and Lon. and Globe

Fire and Life, Com. Union Fire and Life, Andes Fire
and Marine Ins. Co's, Ottawa.

M.MM OWAT, Sect. C. Pert utual F. I. Co.,
Ins. and Real Estate Agt, money invested in first

class securities, mortgages in first-clas securities for sale.
Stratford, O.

IXIE WATSON, Officiai Asignee, Fire, Life and Ac-
cident Ins.Agent. First-class Com anies represented.

Money loaned, and collections made-...oderich, Ont.
H . MILLER, Officiai Assi ee, Accountant,

Insurance-Fire and Life-and lI Estate Agent.
Debts Collected. Money to Loan and Invested.
Stratford. Ont.

ERR & ANDERSON, Official Assignees and Ac-
countants. Money to loan on Real Estate, Mort-

gages bought. Office, 23 Toronto Street, Toronto.

T. & W. PENNOCK, Fire and Life Insurance
• Agents and Adjusters, representing first-class Com-

panies through the whole of the Ottawa Valley, Ottawa.
EO. A. COX, General Agent Canad~a Life, East-

G ern Ontario Branch. AlSo agent for North British
& Mercantile, Imperial, Commercial Union, Western,
and Hartford Fire Insurance Co 's., Peterboro'.

E. L. JARVIS, Insurance and Commission Agent. General Agent, Queen Insurance Co. of Liverpool
and London. St. John, N.B. 22

OBERT MARSHALL, Fire and Marine Insur-
ance Agent, Broker, Notary Public, &c., St. John,

New Brunswick, Canada.
E. EGORY, Agent for Imperial Fire Insurance

• Co., Montreal Assurance Co., and General Commer-
cial Agent, Hamilton.

WEN M U RPHYIl urncegenand GommissionO Merchant,TelegraphBuilding,(basement)No.26St.
Peter street, Quebec.
JOHN GARVIN, General A ent for the 'tna Life

Insurance Company of Hartflord, Conn., for Western
Canada. Office, Toronto street, Toronto.

EORGE A. YOU NG, Agint amilton Branch,G Royal Insurance Company, Fire and Life, corner
James and Merrick streets.

D. PRINGLE, Agent for North British and Mer-
J • cantile; Provincial; Scottish Provincial, Life;Ætna, of Hartford, Inland Marine, Hamilton, Ont.

W. GIRDLESTONE, Fire, Life, Marine, Acci-G. dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.
TAMES FRASER, Agent, Liverpool and London and

Globe, and Sec'y Metropol'n Perm't Bldg. Soc'y, No.
5 King street West, Toronto.

ETER McCALLU M, Agent forthe LancashireIns.
Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;

Western Ins. Co., of Toronto; St. Catharines, Ont.
& ;. O'HARA, Agents for Western Queen,R. Andes and Hartford Fire Ins. Co., ?ravelers'

Accident. and Canada Life Ino,. Cn. ltnwmanville. Or t.
'T' ATKINSON, Auctianeer, Land, Commission and

• Insurance Agent, representing the British America,
Isolated Risk, Lancashire, Royal, Western of Canada,
and Royal Canadian, Newmarket, Ont.

Insurance,

ROYAL INSURANCE CO'Y
OF LIVERPOOL & LONDON-FIRE AND LIFE.

Liability of Shareholders unlimited.

CAPITAL ...................... 810,000,00o
FUNDS INVESTED............ 12,000,000
ANNUAL INCOME ............ 5,000,000

HEAD OFFICE FOR CANADA-MONTREAL.
Every description of property insured at moderate

rates of premium.
Life Assurances granted in all the mont approvedforms

H. L. ROUTH,
W. TATLEY

Chie? Agents
TORONTO OFFICE- Royal Inaurance Bdgs., Yonge St.

F. H. HEWARD, Agent.

PROVINCIAL
Insurance Company of Canada.

FOR FIRE AND MARINE INSURANCE.

IIEAD OFFIcE....TORoWTo STREa....TORONTo, ONT
PRESIDFNT:

The Hon. J. H. Caneron, D. C. L., Q.C., M.P.
VICE-PRESIDENT:

A. T. Fulton, Esq.
OTHER DiREcTORs:

D. McKay, Esq., Toronto. A. Cameron, Esq., Cashier
C. J. MacDonell, Esq., To- Merchants' B% Toronto.

ronto. Geo. DugganEaq.,Judgeof
A: R. McMaster, Esq., of A. the County Court, County

R. McMaster & Bro., To- York, Toronto.
ronto. Dr. brouse, Prescott.

H. S. Howland, Esq., Pres- Ançus Morrison, Esq., Bar.
ident imperial Bank, To- rister M.P., Toronto.
ronto. W. K , Esq., Godericb.
ManagGr.-Arthur Harvey, Esq. Dea. A. Hine, Eq..

Asst.-Ssc'y. Fireînspector.-G. H. McHonry,Esq.
Marine Depaî'tment.-Capt. A. Stanley.
Bankrt.-The Canadian Bank e Commerce.
Insurances elected at reasonable rates on ail deBr-

tiori of property. Fairnes in setiement and an equitable
construction a Insurance contracta, are the invariable
rules. f the Company.

ARTHUR HARVEY, Manager.

MUTUAL INSURANCE
FOR

C0 MMER CIA L MEN.
The Board of Directors of the Beaver and Toronto

Mutual Fire Insurance Company have opened a Water.
Works Branch for the exclusive purpose of insuring pro-
perty situated within range of the hydrants connected
with the Water Works of Toronto, Hamilton and othercities having similar facilities for extinguishing fire.

By the passage of the Mutual Insurance Companies
Act of last session of the Ontario Legislature, ail the
vexatious clauses of the old Mutual Insurance law have
been entirely removed. No lien or real estate, no lia-
bility for any payment over and above the amount of the
premium note can hereafte exist. No premium note,
even, is necessary, but a siîWple "undertakinag" to pay
assessments up to a limited amount, thus removing a
very general objection on the part of mercantile men
heretoiore felt by them.

THE WATER WORKS BRANCH will insure,
for three years, all property coming under the
above class, on receiving the "undertaking" of the in-
sured for four times the usual annuai rate, and will
collect thereupon a first payment of io per cent., and will
assess thereon at the rate of so per cent per annum only
at the perioda of six, eighteen, and thirty months respect-
ively from the date of each policy, and for no larger aum
unless required to pay extra losses occurring wiîtin the
said Branch.

Ilir Application may be made either at the Head
Office, over Toronto Bank, or to the underaigned.

HERBERT HANCOCK,

Office, 43 Colborne Street, City Agent,
(Over the Bodega).
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Insurance.

BRITISH AMERICA
ASSURANCE COMPANY.

Notice is hereby given, that the following calls, being

the remainder of the

SUBSCRIBED STOCK,
have been made, and are payable as follows, viz:-

Ten per cent. on lst April, 1875.

Ten per cent. on let July, 1875.

Ten per cent. o4 lot Oct., 1875.

Ten per cent. on 31st Dec., 1875.

Shareholders will be permitted to anticipate any or all
the above calls, and to draw dividend from date of pay-

ment.

By order.
F. A. BALL,

Manager.

CANADIAN MUTUAL
F I R E

Insurance Company.
Head Office, - - - Hamilton, Ont.

AVAILABLE ASSETS, $200,000.

Lowest rates on all classes of property.

Three year policies issued on the popular mutual sys-
tem

JOHN BARRY,
President.

A. EGLESTON.
Vice-President

F. R. DESPARD,
Secretary'

H. P. ANDREW, Agent Toronto District,
26 Adelaide Street East, up stairs.

MUTUAL FIRE INSJRANCE GO'Y
Of the County of Wellington.

Businass don. exclusively on th. Pfiemium Note System.
F. W. STONE, CHAS. DAVIDSON,

President. Secretary.

Head Office, - • Guelph, Ont.

HASTINGS MUTUAL
Fire Insurance Company,

Having raised a Guarantee Capital, now cover all classes
of risks. Applications for agencies are solicited from
qualified persons in all places not represented iu Ontario.

JAMES H. PECK,

Bslleville,'Julyx.7, 1875. *Secretary.

Insurance.

Twenty-ninth Annual Statement

Connecticut Mutual
LIFE INSURANCE CO'Y,

OF HARTFORD, CONN.

Nnt assets, January 1, 1874..................... $36,266,802 2o
RacivEaD IN 1874.

For Premiums...........$7,512,154 27
For Interest and Rent ......... 2,536,850 83

-- $10,o49,o1S 1o

$46,315,815 30
DISBURSED IN 1874.

To PoLrv-HoLDERss:
For claims by death and ma-

tured endowments............ $2,600,203 71
Surplus returned to Policy-

holders ........ .......... 3,37,872 83
Lapsed and surren'd policies 790,072 65

ExPENsEs:
Commission to Agents ......
Salaries of Officers, Clerks,

and all others employed on
salae .....................

Medicel Examinera' fees...
Printing, Stationery, Adver-

tising, Pos'ge, Exch'ge &c

Taxes,...................

$6,428,149 19

$615,100 04

68,o88 89
20,925 50

105,930 29

*810,o44 72
239,353 54

7,477,547 45

Balance Net Assets, December 31, $38,838,267 85
SCHEDULE OF ASSETS.

Loans upon Real Estate, first lien ......... $24,579,080 58
Loans upon stocks and bonds .................. 282,383 78
Premium notes on policies in force ......... 7,189,793 86
Cost of Real Estate owned by the Co'y ... 1,403,683 33
Cost of United States Registered Bonds... 1,630,836 80
Colt of State Bonds .............................. 613,900 00
Cost of City Bonds ................................. 1,746.695 oo
Cost of Bank Stock................................. 80,205 00
Cost of Railroad Stock .......................... 26,ooo oo
Cash in Bank, at interest ........................ 1,2o7,044 07
Cash in Com y's office ........................ 6,888 38
Balance due from agents, secured........... 71,757 05

ADD: $38,838,267 85

Interest accrued and due...... $1,262,852 o2
Market value of stocks and

bonds over cost .............. 307,376 20
Net prems. in course of col'n. 1,103 88
Net deferred quarterly and

semi-annual premiums ... 34,096 04
1,605,428 14

Gross assets, Dec. 31, 1874 $40,443,695 99
LIABILITIEs:

Amount required to re-in-
sure all outstanding poli-
cies, net assuming 4 per
cent. interest .................. $35,832,186 00

All other liabilities ............ 779,926 51
$36,612,112 51

Surplus, December 31, 1874.. $3,831,583 48
Increase of assets during 1874................. $2,763,471 92
Ratio of expense of management to re-

ceipts in î 4 ...................................... 8.o6 per cent.
Policies in force Dec. 3i, 1874, 65,316, insur'g $185,366,633

JAS. GOODWIN, President.
JACOB L. GREENE, Secretary.
JOHN M. TAYLOR, Assistant Sec.

PHRNIX
Fire Insurance Company. of London.

EsTABLIsHED IN 1782.
GENCY ESTABLISHED IN CANADA IN 18o4.

Unlimited liabili of all the Stockholders, and
large Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

St Paul Street, Montreal.
JAMES DAVIgON, Manager.

Reliance
Mutual Life Assurance Society,

Established z84o.
Head Office for the Dominion of Canada:

City Bank Chambers,
roi ST. JAMES STREET, MONTREAL.

DiîacToRs:
The Hon. John Hamilton. Duncan MacDonald,Esq.

Robert Simms, Esq.
FREDERICK STANCLIFFE, Resident Secretary.

BRITON
MEDICAL AND GENERAL

Life Association.
Capital and Invested Funds, over...--.. $4,000,000
Annuaf Incomne, over..................*î,222,ooo oo
Goverement Deposit, over ................ 100,000 oo

Polleles payable during lifetime at ordi-
nary life rates,

(By application of profits

Chief Offices, 429 Strand, London.
Head Office for the Dominion:

12 PLACE D'ARMES, MONTREAL.
JAS, B. M. CHIPMAN,

Manager
Toronto Office-No. 56 Wellington Street East.

E. A. MUMFORD,
Local Agent and Inspector of Agencies.

Liverpool and London and Globe
Insurance Company.

Capital.............................................. o,ooo,ooo
Funds Invested ln Canada .............. 65o,ooo
Government Deposit for benefit of Can-

adian Policyholders....................... 150,000

CANADA BOARD OF DiEcToRs.
Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Esq., Deputy Chairman.
ALEX. HINCKS. Esq.
SIR A. T. GALT, K. C.M.G.
THEODORE HART, Esq.

G. F. C. SMITH, Resident Secretary.
Medical Referee-DUNcAN C. MACALLUM, Esq., M.D.
Standing Countel-FRED. GRIPPIN, Esq., Q.C.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

Dwelling Houses and Farm Property Insured on
Special Terms.

LIFE POLICIES are issued at rates as low as are consis-
tent with the security offered. Liberal Surrender values.

Claima payable one month after proof of death.
G. F. C. SMITH,

IV Chief A gent for the Dominion, Montreal.

THE MONETARY TIMES AND TRADE
REVIEW-INSURANCE CHRONICLE.

DEVOTED TO

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-

ments, and Joint Stock En-

terprise.

ISSUED EVERY FRIDAY MORNING

sUBscRIPTION PRIcE
CANADIAN SUBSCRIBERS........$2 a year.
BRITISH tg ... . .a YserAMERICAN '' . *.'S U .C y.ya

Canadian Postage pre-paid on Foreign Subscriptions.

Book and Job Printing.
Having extended our premises and fitted up a Job

Department,we are in'a position to fill ail orders intrusted
to us with neatness and punctuality.

Office-No. 64 Church Street, Toronto, Ontario

J. M, TROUT, Business Manager.

dib

---


