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A7? 1.'21 Novi<V DAMI! Sr., 3MoSTIJAI-

R. WIILSON' SNII'4. Etiltor atîd Pl}oipri!tir.

.H.HUtd1.NG. Aàç8~otrt Editor.

AOOUIl ~ib1 ~1t>tOflIfl di~~.~C.0-
Price:' for t .rÉ'Z,02 ou, itpptcktauo.

Ait C.%vn-anînL2tion intenJeâ (or Tiu. CoiI.ea'.ctz mu lein hands nus lujc,

th.:nthe Sathàr4 23th 01 IC MOUth 10eC:,C%9inc,:sOts

Tîum PX-ORTION VRAC-11CE-D in tellan:'e ofla\ationl
tîpotil the insuIrauice conipnies wlidtve deai with at

,lfl ength an aliotl:er p)age, finds a significant illus-
tration iii a Iaw which reqires comipaffics <bing busi-
ness in New York city to pay annuall v a tax halto the
treasury of the "'Exempt F irerneti's Benevolent Fund,">
of tlat city, altltough that fund lno% alnounts Io cou-
siderably more thau a quarter of a uilio- dollar-,. 0f

* couirse tiere is no more rcasot %viy insurancc coin-
panies slzouid, lx- forced to contribute to the support of
rctired firemen thant tlmt thcy shouid, bc taxeid to
niaintain hospitais or orphian asyluins or retired psolice-
men. and yct, during i89o the file insurance conipaiesý

* of othier States and of foreign countries paid to ilis

New 'oI7k fTrcenel's ftlnd nca-riY $72-.000. This is of
a je wvîiî lte absur<hty that isreonie for te
laiwofîhe Pro% lice ofQuellec, which exacts, in addition
Io geicral G C zrtuucîtî taxes, a trihute of froin $900 to

$x,500 fron echd insurance comipany, for lihe privilvg
of doing a generai business lu the Plrovilieu, while
Qucbec city, and perixaps other inuniiicipalilies, piir.,
on att extra tax ta~ help to pay its lucal cxpetîses'.-
Why not tax insuranice to buy uniforis for the police
force ?

IN- ouR issur. for Deceniber ir, last, we mîade a fuil
statement in our legal departinent of the ilerelin.g
case of the Southi Staffordshirc ramnway Comntyiti
againist the Sickness and Accidenlt Assurance Associa-
tion, tried in the Quecn's Bencli Divisionai Court ini
London, -and froin whose decision the plaintiff i-peal-
cd. The issue on the appeal was as to vhtitl r thse
accident, in which somne forty persons were injured,

O,~,cu: f
:724 xOUC J)amne Suce:.

LMARCI! 1, mil1. Il mîo jet A?..IM.

Ahouid he comstued as oute accideut tîmider lte laugnge
of the lxiicy insuriutg against ' any oie accident,- or
as forty accidents, tat nunîher of pesoi sustamuing
imjury hy tieositaccidenit. aliplying lthe leruti 10 lte vehii-
ce itseif. In ithe former caethe Iiahility was lit.i
itiLd 10 À.:50, but ii te latter eVellt te Ciiis for ilnjUr-
tes, aggregated À.$33 .1s. t9 d. l'le Court of Appeai,
tht hrec judgcs couttritg, lieid liat the tramway
cotipalty %vas hiable to cach o>f te forty penrsonts
injurcd, and that the insuralice association svas lhable to
tat contpany for the suin of the inijurit. esculing front

titis otte accidentai occurrence whicit ilivoivcd several1
accidents to individuals. Thtis decision is doulbticss-
good, iaw. and is niost certainily good colluiontstie

A RELIABLJE À(*ExT iît Ontario sends uis a circttiar
lelter andI prinlcd nliatter, received recently froni " F. P.
Ilwe.s & Co., Insuraîtcc Agents & liroker.-," Cieicgo.

soliciliîtg busineîss it tîtutual cnntràaîties, at îîon-i rd
rates in iiies ni auy sixe, regardl!ess of iazard. - etc.-
Front the printcd leaflet sent out il would aplicar that
te alXive parties dcii wviîh suc: %weak ntutuai coniceruls

as the " Fairnnoutit lnstiraîîce A--soxcialin Ilof Peunîsyl-
vania, which ln iSS9 coicîcd, it cash the cuiorutous
aulltnt Of $335 antd paid out $j34j The 'ltînnali
lusurance Co. of Chicago"I seernsto hc aisoîtrofthieir
conîpaiies cartying 1'large lines, regaTdicss of iazard,"I
titugli tise lasI Illinois 'flsuraitce Rcport lias io
kuiowic<ilge of lte existentce of stit a coinspanly. Good
agents and brokers iii Canada figlitshy of tucicrrToutdt-
ci-, eve w~ili soute standintg, andc wc predict tat

-P. P. Elwes &z Co." %vill wastc titir posltage and
statioîtery oiuost Canadian brok-ers.

a siiccess as att apologisî for tise 'Mutual Reserve Fiuudi
Life wh'iose failure ta add, filly .5c per ccett. of ils
iue% Issues in iS9o 10, ûtsurance in force (41 tPer Cent.
biilg al ltat %wuld. stick), wve shoved in our last
issule. J,,szgrar« uses lte" ~ot're-anotlier - argtnuient,
by -siyiig lit lte Mulsial Life Carried 10 as1-suranlce in

force 0111Y 44 Per cent. Of ils Inew i-'suels. Our cati-
tentponary is nal green, and ve-y swell knows that sncb
a comnparison is absurd, for lte rasot tat lte Nutuai
Reserve's vanished. assurance ail consists of pure
"tbaek-,outsip" excepting thse -auount paid for deatis
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osswhlse the Mutuai Life paid ilu 1890, besidcs
death clinis, mîore tiîssî S,ooo.ooo ilu cash for eîsdow-
utletits assd otiser pa.ylsseltq oit policy accountt. 'Thse
assil paid by the Mtstuai I4ifé for endowssseîts aloise
excecded tise total paylneslts to poiicylsolers hy thse
Mutual keserve. "rite latter did tiot pay, and (Ioe "-lot
prctcnd to pay. a dollar oiu policy lsccunit, exccptiug for
deatis losses, whici, iîowcver, are already witiiin about
two pet celt. of the Mutîtal Life's cleatis rate, tisouîgh tise
forme~r is tenstsand tise latter foity-cigit yeatrs- old ! Our
couitcnporary wised.ly forgot to explaits tise ',ciseap-
liess ' of tise Muttuai P.q!Servccs bi-usioîstlly terni assur-
aulce, Whiciî costsi -IislllY $17.37 pe~r $l'000, as Coini-
parcd, with a te» year terni policY lit alge40 ils the level
prcnsiulitcosssp.auies for $t 4.76.

I%, il.s co.àîîe to liglît tisat, witll the past few dlays
a secret îsseeting of tise tisrce or four prinîcipal aienet
couilpanies ils tihe Uuitud. States lias l>4etI held ils New~
York, to cosîsi<k*r tihe adoptions of n uiniforîs policy.
Iligier rates, asnd otiser Co*operative nicansures fur tise
msutilai gxl of the cousîpalsies. Ioîtlssuni forinity
ilu essezîtial points of the policy colstract and uniity oit
tise lisse4 of work cailed for wvould be a good tiig,
tiot ossly for tise conipanies, but for tise public, provided
the ussiforusity turlis out to Ix! ou the lisses of Iess
ausbiguity ansd broader assiuptioîss of liability. 'lit:
presesat policy cosstract of sosîse of tise higli-rate cois-
palles, if strictiy coasstrued isccording te its provisions,
tiealis iissuratim- against aîccidenît ossly witii very
ilarrow lintiits, the uarrowl1ess; of whkhts net Unte policy-
1101(1er ils tels is aware of sîtuitli lu is occasion to test

Tssi. GROWINC.EI>lC of thet tillnes aunsong thse 1 the, valuse of lus protection. If tise colssultisig gentle-
people of tise Uîsîtei States, to refer prettY uss'ch uverY* i nie have ils view a sîîsifirssity whici sîseatîs cleariy

soiland business intcrest to tIse patetuai coddlinig of îsîîderstood jinsur.ice agaiîsst accidents. ils te broad
tise ', governiîîelut, ', is strikiîsgly iiiustratcd bv tic sese aud to whici tse average liuait is iable, instead of
introduction, ils ail sober earnestness, of a bill in tise re.nily ilitly certains classes of accidents, tIse uslovesuiest
lower bouse of the California legisiature, h)y n MNr. W~itt be looked 1upon l'%Viih fa.%VOr. It is very certain. ut
S:sanahan, to create a State board of isssuraucc, 'lot ieast, tisat higier rates for tise prcest forin of poiicy
sinsply to supervise insuratice coitupaisies', but to issuied h)v certain collspasites will isot go dowîs witis tise
conduct tise business of fire insuirauice is beisaif of tise public at aII.
State. The bill is --Iaborate, cosprising inctecn-
sections, atsd provides- forali possible aîsd soute imupos- wi. 11AVitI'ETI)2 .hows is these conn,
sible contingencies, and creates aiu insuirance ftid, i>y tîsat tis c amsi of tise- asses-sîssent conicerls, tisat tisev
taxation, of five million dollars as a starter. It s îlot aloîse fusnsi life assurance at - cost," is tusitrue. Tise
likci3', of course, tîsat tise bill will pass; but tîsat ans; Icvel presniusi systeus charges actual cost and not a
consîderable nussber of prcsuînabiy salie gentiemsen cciit more. Ail over-lpaynieîts bytie poiic>ioider are
shouhd favor its cosisideration at ai shows tise drift returned either in dividends, or bonises, bo redluce
of modern legisiative thetîglit. Tîsere seenus to be a curresit prcîniutsns, or appiieci te tise pssrcisase of addi-
good many people over tise border, who believe that tiossai a.sîsiaice. li a Word, eccî policyhiolder cons-
chastîty can be crcated by an act of Cosîgress, assd tisat tributes blis share toward tise nsortality cost atsd tise
thse State cans cause the miilessniuns te appear by £tatu- management expense, and gets tise benefit of tise
tory mansdate. rentainling surplus, witî thse conifortsug certnissty tisat

A v'ERY Lr1.XGTI5V paper was rccenthy rend before tise bis animsal contributionis are nieyer te itscrease. We
Iuistitute of Actuaries of Great Britzini, by %Ir. A. G. b'ave just cone across a nsodest littie paragmaph in tise
Mlackenzie, a welh-known usesuber of tise Iiistitute, oi Iiiel'iwûfder of Manchsester. wlsici states solîse of tise
the general subject of iiuvestîssenets of futsds by tise life res-1its ielonigilsg to hevel Prcsniurln asua1e1Ts

assurncecnspanes, nwiscis le tie pr se ccretary of the E quitabie of Londons gives eaipe
assuanc copanesin hici li anlyzd te pac-of estn policits wici werc paid eff dursnsg the past

inecessarlydt.ilt with tise que.itiots of interest earshilgs, yea1r, the dates of issue rusnissg9 fronti 18 e 8
and gave tise resits of ]lis owss invesitigati6îss front 'l'ie total faceansoulît of tise policits w-as $82,s00; tise
data given in the Board of Tmade rcturns. li strt total puid, sus assured aud boîsuses, ,;3iS,8o. 0f
with i 87o, and shows tise Tate rcalized, inciding profits tise total ciaissîs paid for tise year, tise original anounit
on investilsents, to have been in that year 4.53, anîd, o ieplce a 6s~e ieasutpi,:o
excluding iîsvestmnent profits, 4.51. He tîsen presents ssîcluding bonuses applied to reduction of prensissins,
the resuits for Y88i and for subsequent consecutive ivas $s,6oS8, 56o. Wlses-if snicb a supposition %vere
years to z888 inclusive. The rate varies sligly, it-itî Posible-tsh se.mn sestos1 îi soda
a genteral downward tenderscy, front 4.43 in 1881, wvitî tise Iquitabie of London, the formser will be payisîg
profits on investmnents, te z88.r, wlieî it %vas 4.1 down oîsly thle face valuse of its, policies aîsd coliectiîîg fi ons
to u888, wbhessit nas 4.23. WVitiout ivestnsent profits, test to fiftecti tintes as muets as tise latter frorn its
the rate -was, for 1SS1 4.29, for 18S5 4.23, andr for 1S8 policylsolclers. Titis niay be asstiralsce- at cost, but it
A-i 2z-a declisse ilsi eht vears of o.i6 A calilntnsi is cost at tise wronig ensd of thse Une.
presented in an article ili tise IJanker's ,Ifagaiiie for
Janssary, by Mr. Arcisibald J-lewat, secretary of tise
Edinburgh Life. on " Life Assuraisce-z.37o.sS90 ,"
corr.oborates tîsis estirnate of Mr. Mackenszie, reachis;g,
as it does, vcry nearly tise saine conclusions.

Trus A-i.ou.ncrmFNT is muade, according to tb-.j
hisura,,ce Rccord of London, Iiat tise nsalgasîîatios of
the Britisi aîsd Foreign Marine assid Universal Marin.e
iîssurasice couspansies, is about te tiske place.
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IXTORTIOII EN THE I4AMB 0F TAXATION.

Tisere is 11o grce'ter injustice enihroîseti ii tie liantie
of 1.sw thas' the tax cxacted on iltsurauice precîniiis,
ciiser fire or liCe. Andi yet thousautis of liouest-
iiiiisded pe'ole, tiisle<i by sopistry aist h>3 tise faix.
as.ssssîptions of desiagogues. clisinor for issore taxationi
of jasuransce, aud ciagerly enîibrace cvery opportunlitN to
loati the busiiness witi vexations burdens. Tiiey
iguorasstiy believe tliat isirauce cosîspaisies are iiiossey-
sîaking nsonopolies, ans tiiot their îilvtisoric treasiries
oîîght to bx- bled for the public gooti. If tise peopie of
a certain locality cihance by gooti fortune to escape

seIonosb by lire for n. lisaf dozeîi cousecutive 3years,
sonie wouil i-be leader nt ouce seize-, tic opportuîiity to
preacli agaitist tise folly of payiîsg sncli hicvy pre.
nîlîxinis to tise graspissg fire isistrance coîsîpaîsies, wiso
hsave coliectcd so intuch assd paici back so, littie ; assd if
the people cassuiot be iisduccd to favor soute iisake shiift
isisurtice schcîsse of their own, tisey eau gctncraiiy lic
depenl..d on to go iii for iiîer taxationi of thse ": issu-
nopolies " iii soute foini. Tisese good ,pcopie, do siot
stop to inquire what the average loss is in Uic severai
lisisdree. towsîs siinsilar to their owss, or to cousidcr tisat
to-nsorrow or sîcxt weck tiseir ows <tweliings or stores
sssay go up is sioke, andt tiîcy be su fortuîiate as to
rceive a litindcred. tinties msore tisans tlsey e'.er paid. tise
compaînies.

Tite fact is, a lack, of kssowiedgc on tise subjcct of
î:ssuratice is tise causse of tise iiifoutided prcjudicc asîd
hostile legisiatiou agaiîist Uic conspassies. Few meni
atuong tise bulk of tise cosnsity have the oppor-
tunity or inclination to isîforni tiseniîseives as to the
actuai condition anti average expericîsce of tise isisur-
ance businecss, andi tiscy readily accept as triue tise faise
stateniesîts aîsd absurd, conclusion% of a few nois>*
croakers. The peopie arc iiot faiiliar with tihe facts,
islici wc took a gooti deai of pais t luit up anti

state front tise official, reports iii Oxs issue for February
i. Insurasîce msust be judtgeti b3' resuits over ais
extendeti perioti, andt is ti %vidc fieldi îot by ally single
year. WVc gave tise experiesîce of tise Cassadiasi cons-
panies on tseir entire business, andi of the Cassadiais
businecss of tise hiritisi aisd Aiericaîs cosupassies for a
period of flftes ycars, asîd aiso tise cxclssivcly Cois-
adian business of ail tise couîspaisies for twcnty-oue
years. The resuit founti wîas, tisat during tise fifteen
years the cosspassies paiti for losses assd expesises $98,-
Q98,7o9, asîd received. iii PreMiUssS$95,271,28 1, actualàly
iosing $3,727,42 on tie btsitisscs. Dîxriig tie twcnty-
one year period the losses aîîd expesîses exceeded tic
prcnsiunss by e3,679,2,52. Tiiese important facts, easiil-
verified, are nul known. to tise people at large; iseitiser
arc tiscy aware of tise lat tisaI thse 153 jouîlt-stock coin-
panies, wisosc officiai statesneist-s are found is thse New
York State insurance reports,, collectcd ini prensinnîs ini
1889 $99,214,573, assd raidi out for losses assd expeasses

$98,542,191, or over 99 per ccent. of tise preîniunss;
assd tisat during tise previous ycar, 1888, tisese saine
coisipanies paiti for losses nsd expenses more tsais 96
per cenît of thse entire premsiums received. In 1889 thse
resuits ini Canada were fo;riy profitable for tise com-

iiis, wilie issst ycar, i1$go, liass beezi faivorablie iii tise
Visited States, as couispareti witlî tise tx rvoî es
i)irissg the preseîsI yvar tise peniilini i nay agnin
swinig lu tise :osisig side, anti only- by cousulting tise
record of a s4eries of 3 cars cois tise btsissiess,- le jîîdgeti.

If tise people whio arc su gcsseriiy iii syntipatiiy witis
tise lisenv> taxation idea, as appliet to lîssuraîsce, coîsit
sec andt utider.-tand( tise bearings of sudsl facts as tise
ai> ve, cossîsîoîs faiirsscss; wousit nt osice, we believe,
piace tutusn ou tise otîser suie. Besities, a litIle reflec-
tiosi oisglit to colivisîce ever* clear-lseadecel sisans, tisaI tise
i-ast aissotsut isow paiti hy tise iistsiraucLe cosuipanies for
taxcs iii varionîs forasîs lias lu lie paiti by tise public iii
isîcreas-et presîslinss, for, as we have sisowit, tisre is no
profit usargits jssstifyissg tisc paysssesit of asiy atiditiotsal,
expcs'se except as tisere !ilall le created ait iiscrcased
presîiits i iscoîsse. WeJ have carefisliy exasisuti tise
Newv Vork, andt tise Cassacilis insuraîsce reports, tisat wc
isîglit bce able to place before otir reatiers the total
sunîis paiti asuusuaiiy (Itakiig 1889 as ais illustrationi) by
boti tise life andt fire iiistîroîsce conspaisies, eitlser iii tise
forsîs of direct taxation by States or localilies, or ini fees
to iiissîrasce departssessts. WVt have litre nmade no
accouist of voliiutary îsaymessts toward tise msainte-
isasîce of fire patrois, lire issarsisais, or lire deparîment
appliasîces. Tise taxationi record is as foliows:

Y7glltî .Çalsisineirs and Cattadiait busiyi-ss i!1
Lhzadiapi and flr'ilish coîîîfani-s.

'ire tnlurassce cosapan-lites' ta.xtes ............... $2,465,78,5
Life Iiîsuraiscc . ... ...... 2,085,017

Aggrvgatc .. ............. ............ $14.550,802

Thsis ite finti to lie aliost 2ý'2 Me ceint. of total pi-e-
msinîs oit tise lire ansd about two per cenît. oui tise life
bîssiies-s. Tise Aisîcricais cow'saiiies doiiîg bussiness iii
Canada are isot isîcludteti is iie Canadi' o figures, as
iseir total taxes asîid prenflsinss are ss, uid. ius tise New
Vork Report. Wc have a'sso ledticteti the sanie itcmns
rrosin tisat Yeport for tise Caniadiais costsraics dois:g
buisinsess iii tise Unitedi States fora like reasoîs.

Titus, it appears tisaI ou tise aggregate lire businesis,
about two-asid.a-isaf per centt. of prcsniiusîsss goes for

ta%-.-., aititougi tise capital stock cnsployed lias prt-
viotisiy paici ils quota of segusiar property tax by tise
isidividusai owners. Takiisg tise conibuict fire and lîfe
business, andi il wiii lic seesi tisaI overjour and a-ia/f
million dollars are tîsus paid aîinuaily on the 'nusi-
rsess, fully nine-tcntiis of vhsicis is itre extortion.
Exceptissg thc sunail portion of excess over losses auîd
expesises, preniis are isot ini any sense property
beiongiiig to tise comipassies. They are really iii the
nature of a funti, lsild for distributioni in paysneit of
future lusses to the public wvhich conlribuled il. Tise
reserves heid by tise life conspasuies are stricîiy lsid to
meet liabilities of deatis loss sure to accrue, andt, wiîîh
purely mutual cosnpanies at least, ail excess of pi-c-
in;uri. receipts is returned lu tise policyhoiders It
ought s.o be perfectiy obvions tisaI the surplus belong-
iîsg to these policyholders is reduced by just tise
amncuxt paiti out for taxes in varlous formus, and tIsat in
fire ir-iurance thse rate of preminni charged must be as
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incill higuier as, shahl serve to provide fer titis extra
exlpeticlitutre. lis a word, tie people arc laxitig thetin-
selves :inisally inore ltais four and a-haif illion dol-
lars, tinder tite delusion thiat lhey are colectiîîg this
autloilnt fronît cotporaîte flînds, Nyvhict, wiit a smlall
rewr%-tli:, ai realiv tlieir (Juit.

TUE BQUITABLE LU19 OF ]NEW YORK.

Ds lte priticipie taIt gotx wine needs no btish, te
liuitale I.ife Asstir.ttce Scwtv i.ed'-;lbt f'cw wr
''ie. few wor<is, liotver, are cxprcsive of Ihects unrn-

valld l nîgîitîtie.Over two iîînidrettîtd hlîrc iil-
lionts of <ioE.irs of new assurance issued, ait inicolîe of
more tlian t îi:by-five millions, assets aîtwtutbilig to one
hutîdreci ;îîi îlne-tctîî tîiiioimîs, surplus increcasct to
nlearly mteiv-iu ililionîs. ruid total assurance in
fv reaggregatiing m.ore Iliait seven litindred -sud twenty
nlioins, hît.ielit expres..s i i.' C ttpy's te<'ntt< ni Ille
close'of îS9co. Ouir readers will le iitleresled to tract-
Illte growthî of luis giant hy animal stages for thc five
year-s prit, a siiiiimary of whici ttc here preselît

'WS $71.332.972 $15.255M64 $111.540.203 $I11,779,094
1887 52.9 75,s'3% 16,2:328 13S,023. à05 483,o29,562
JUSS 93.3 12.329 19.o6,42 153.933,535 549.216,126
1889 107, 150,309 22.821.074 175,z64. zoo 63t,o16,666
MY)o 119,31.741 23,740-1-17 :03.826,107 720,662,73

It wili liece eIlleua tiavre lias bwein a steady inicrease
iii ail Ille itemns ilanied front year to year, lte inicrease for
i S90 over t 889. beiîîg, iii assets, $1 2,093,435 ; in surplus,

$919.373: - li leW asrne $28,562,007 ; alld it aSSU17-
atîce il' force, -e89,645,807 ; wiîile, during the tive v'ears,
about $50o.000,o h0 aave been added to the -assets, iiearly
$8.00.000 lu bte surplus, more thita $92,000,000 to

amuint of assurance written., and almrost $.;o9,oooci>
ho assurance iii force. If we wvere ho carry tue record
backward for mis%. years, wc sltould fîîtd a sintilar
experience of steady progrmss; and if we wcre to searcli
for te main cause of tIbis unifon success, -%ye shouid
find il in lte fact lIat lte sautie fertile brain and skilful
harid-thal of Ircsident Henry B. Hyde-aidcd by
otiter trained and able associates, lias dirccted ltecoin-
pany's affairs utiniterrupbedIly, until slow lte Equit-
able annually iss-ues more sîew assurance aîtd lias a
larger antount it force titan any other life conîpaîty iii
the worlci. Welieed itot hell Ille redes itt ht h
iicss of t:4-.oî:tî it Caliita is large anîd i :îliuil
itîecasiltg, ..- titi n-sit of wvork lerforttîed hy uiivtgii
and capable mets in lte various provinices, anîong
whomn Manager Seargent P. Sîcarus of this city stands
conspicuous as Ilte fitting represetîtative of sudh a
colossal intsitutionî.

FAUA >PROPERTY AiD INSURANCF

Just hoiv t0 deal wtih farut property is aîtd lias been
a perpiexing question for the insuralice coînpanlies,
especially iii the <lder portionîs of Cattada and lu bte
Eastern attd middle States over te border. I»li te
regions nianed, farni property, as a whole, shows
deeided tetîdetîcies toward deherioration iii value ; î:tucl
of il is iîeaviiy tnorlgaged, * and itot a very large pr>.
portion cati be said t0 be profitable 10 lte owners. It
is tolerably obvions Ibat in a good many cases the two

latter faicts custitute a moral hazard of uticouifortable
proportiotns. As we notcd niot long sice, the New
York State 1Tîî<lcrwrit-ýrs' Association at itlst antît-a
mîeeting, as the result of cxtended discussion, inistrue.
tell ils sccrctary to ascertain wiwtltr the coiiipaiv(
wouild favor the adoption of a valise clause in policieN
on farm property. MlTe notice that D)r. Stéveus ci the
Agricullumil instiransce compati) argued slrotigly for
Ilte adoption of soutie sncbl plant. contendlig 1 itat te
danîger (if excitilig --i v:îr lîosility front the fitrines,.
:igaittst the collipai es, tllchy prouîuotinig hostile lgs
latioti, liad been greatly ovcrrated. WVc t0i wc.
co»'là believ-e thiat Dr. Stevens iq correct in this vieiv.
Illt experieilce hardly points titat way.

Oise thing, liolwver. and a mlost oeSsenltial tiig, cal
lie (lotie withlt>it i.: eJîîdicc. ai t1sa i-4 to itiîaîxgurtti.t
miore îlîroîîgl iiîspccrtinîi of tie mtiral liafrd, :uid finr

Ille cotpa o~ b k110w Ibetter. îlî:ît îey slow telu w:
as well as ze/tal they inisure. Is tlle owner in a condi-
lion whichi would itake a swecping fire a welconîie
6calaitiity," and wvould lie lie likely to assist t1e

caimity? A coînhination of Tigid inspectiont antd
unwavetittg firiitncss on lte part of tic couipaie.
would iliatcrially assist iii the desire<l reduction of
the loss ratio on farni property. Let the spirit of
ulue cnipetitioli, ihici illows such elastieity hoth
to the conscience and tue jucigment of te agent, ttc
cast ont, and the lkiîtg of fartn1 risks, be rcduced to a
strict systeni ofrotitroi of free and easy agents, as wll
as of itnqtisit*ont whiich shall nîcan iii practice ail tai
that Nword nicans ii te dictionary. Tite thrce-quarter
or ollier value clause introduced in policies of the class
under coilsideratioiî would un<loubtedly *be a verv
desirabie arrangemnt; but if, 011 investigation, itl is
found btat titis. like a good nxany other desirabie
things, is unattainabie, the cotupanies nieed flot feel
conipelled to abandon the fan field for lack of other
nîetlîods whlich are atlainable, and whicli, if adopted
and continuied, %vouid inaterially iniprove the situation.

SMB WALTER SCOTT AS AN INBURANCE
DIRECTOR.

It is weii kunown that Mr. Lockhiart, the biograplier
of Sir Walter Scott, illade e\tcnsivc uise of tie diare of

tegreat anutit , buit iitil vury Icellie dliary 11.1'
ttevius bee.1 pllîllh.hIedl etitire, out of regard, il is *tid,
"1for the feelings of living persons," wbo arc, howcvcr,
now no longer living. Hence the publication, unider
the tille of "Journal of Sir Walte-r Scott, froni the
Original MNaiiuscript aht Alilottsfýird," of bte diar.%
referred to, whichi exlends front 1":!, to lte tilite ofli,
deatin 1t $32. Tite distiîîguishied autlîuc %vas chair-
mnia for sonie tinte of the Scoltish Union Insuratîce
Company, and cousequenbly presided at lte meetings of
the board of directors. He wvas also a director of t1ue
Edinburgh Life Assurance Conmpany. li Ille diary ho
which we have referred there are some quaint refèeces
to te mecetinigs of these boards and t0 te gentlemen
cotnposing theui. 0f oue of these meetings (Nov.,
1827) Sir WValter, after remarking on a notion 10 pay
the directors a fee of five shillings each ft abtendance,
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NvIlnclî, lîOwever, failed bo carry, gues oit 10 recîuark .- , THEE TRAVELERS INSURAftCECO)MPÂNY.

A Cliaîîrllltsoeapicture of an oratorveithi jr r wîa.evuvars te 'rraveleNl insurailce

bhandy legs. sqiutigc n nat voice like an iltt. lply1.1')!s l tefed n ari tlm

greased ca.rt-wleel-ai lt>crt\ îoy, 1 suplose. 'l'it cîa lias cc v fr iiUcfied l l ri a di that pu liconie

uieetiiig was soîiiemlat storuiiy, but 1 Orsev d cer I>*lia%-l otfe l llxs uti tllcctftic

listelinig Nvitli patienlce to cac-in lu rii, (et'riieild 1». tite payaiteuît oit heltalf of p)olicyliolders, life naid

t1uat they sitotilc wcary ont the 1 ;atieîice of the îiiettiîig accident f$9 9,0,aî îo îlsfrteftr

before 1I lost inîe. An orator is like a1 top. Le±t hit ~. Ine , Of $19ts 98,604, a"o i lo $1.2 4.46 fof t se of r

alonle Vild lie ilit !4op oliz ielie nr ano11ther-flog 1 hfisubiaiose1,t447OuastO

ai lie iay go on for ever. N Ilclt oîîly : 992 4ire nee'l4ed tu inecet il-« p)roslpec-

lied witlî directors, of mlhoul I oîîly l'lie%% the tive liabiliby, utider prescet POlicies, i~i1$241,099 its

.Manager, Suthîerlanîd Mackei?Ae, Sir* David Militaîîd cimrenit obligations, lenviiig zI clear surplus as regards

W'alchiope bcsich's o'ie or hwo old Oil Gas frie:ids. 1 )OlicyhloMcers of S2,O'S'),744 by a 4 per cenit., nai

il %vent off welî S'on1i ~tî'îîîL 798,$3h a 4 e .~î. tadr.Drn u

litre is ali eîtertrîiiitttg (%ea i f Ilis telavea, teCm nyisedasl b ce b

at Il iieetilig of~ the Ednhrhxife (lirecîcirs: paSt Vva.t 9,tectpaii~td,:Svl1lesi

Petuil- 1 tothevealv our of the stnteieli~it oi auiotlier page, lé~ policies aîliuiotitiutg

the lEditîburgli Assuranice Coillpanyl. to -,vhJicl 1 al, tu"i3 o-00 n vietiisric cereielb

ofhhoIýse gracuflîl a i sele.ss appels inges. called I)irec- ic>i, 92-s policies. ivi wliicl? h)rauich of its business it

lors l.* tr.tordliiizî -. liu ex hraorIimir% <irector 1 sîtnilui palid iii claiis durîîîg îi io nea.riy a million dollars. A

jurove 1':î'I tlîey ekecbed ie niu ordiii.îrv Ont. 'ure Very lianidsoine gainii bîlotlî t.ýIartiicuih5 s -sllowil,

ïVerc thcre iliouucyers anidgrent meecrnc of itîtal-- the liew ill,;ulrllîcewritbtt, ini the life (lt,.pirtîuiett sihow-

discoiiiitCrs anud cotuiters-starp , griive, pruncitinîl iîîg a gaini uf about, si_-.. per ceii1. ovcr that of the

face- ces veak wvitli cipliering by laînipligli' -mii pevOisycr

who say lo gold :' Be tontppr' and to paper evoiya.

Be thlwuli turuied 1h10o fille goldl. , ai a bistiig, rthe pi)nlài of iî.stiraîiice offcr2dl are viried .to uiiett tiie

shatpface1 kei-yelwriter, to-soiiie perlip sp walits of d-frt clases. ladsîe fisIter foris

ciilatiiig witli hlieir clienits' prope.rty. My rcvcrend iof policy. notably the aiiniity life forîîî anti1 the tell-

scî-gntiors, iad expced a mlotioni for prTiutiîug 1theirei' ccietou- li ua svnv

tract, whule I, as a piece of liglit artiller%-. wvas brotîglil. taîct Pclei u phcbl p1 g eety

dowaii ad got iito 1ahtery ho oppose. 1 siouild seelîitu uxett witli ready cakers. 0f the irav l.

certiliy lnve(loe tis ite getpltetil grotud. thant iii.1y, ii a word, bc -,nid :the conuu-2uuY is solid, the

%w1lie ach partiter colic! nh aîiy fine obtain siglit of iîudcîuîîuiity offered certain, the officers exceptionally

the conltract at a. cali oit the direchors or uiaigrit able, niai 1thle policyliolders contitetd iu the klowledge

%çould he absurd toprilit it for tuie use of te comp.ati%,Y that thev have a. gooci îhuîig. We iîîuclcrstaiid thaI, al

and thaI expositig il to Uic wvorld ah large wvas iii ail t -iiscnieetecrcin ii i xetoal

respects uîîcs ary, anti uglit tenell novel coînipaîuîes tliuscuicetecup11 îuu i xetoal

to 'N'ail thlcîises of our rules nuit calculatiolus-if gond year iii Canda, thiongli its past years hanve al

rise, for t11e puirPose Of cxposiiîg otîr errors- if correct, b)eix goo1, olvilug iargcir 10 Cluief Agent Wiîn. Hanson

for te purose f iîurovng ther .s scni, o our of tItis city, -%vilo lias proved ixtîsLIf t0 be a good inai'

tIiodel. But lit%- eloquiiuce wvns îict reioed mi0 fo<)oniiCli.Uuerpee aaemn h

reiiewiiug the 'nuotionii uiiler questioni ; so off 1 caine, rago oiply îlrpeetiiineudllt

u"'Y cars still riuigiuig witx them %ounds of thousauids aud future hids fair ho illprove on ltte pathern of past sue.

telus Of thusauids, nit! îny cyes dazzleci wvihh the ce.'s.

golden gleani offercid by so iliaiuy capitalists.-

ANORIGINAL INQUIRER. Alq ADJUSTME!IT PROBLEM.

The receptioli of ictters of iiiqîiirv by life assurance Edti -IR.C'ýtD«lýlAC 
IRI*CF:

zu!Cuts is liot uncollunlou, s.oute of tent1 1isns~-ie I oticed %vitIl cousitierable ilttrest, iii your issue

otiens absurd, aîîd iloh a few Ityshenic-al, jîxlihtd by

1iglor.lirp-Irejiuîdice. The followilug, lîowever, receiveti
by a geuierai agent ti\lollctoii, 'New !risic.is onit

conlbniiig a variety of cliaracteristics. t te lenst of
whlui is iuucolereîîcy. TRie letter is alsfol s -tr

bafim et /iih'rati, Omlittinig mnites
Trentoni. I'ictoit Co., N.

Agenît, jaili. 24, 1891.

t waît. to kiow if ILpay $1.% jito the Iustirnce life for $s,o
for 30 vcam Orage :

1. l? 1 an ,ick.%~voit yont ptv $w aut m uite t
m ork ?

2. NVonl voit $a1S,000 t0.1 %Vifé, if 1 vwns deicu. :1îd 1(l
mire, to live?

3. W'iIt resof- a life 1nuaîi, %V-Iaut to kliow.
4. Or, if 1 ntii aut oli man, or limaille ta wvork we11, wofflul

you py Si oooVours trnil,

1 %çill le oIIiged ho yon for yotir fit mil lionest infonnatit,
Iý pc wnp ill pay for li fe flstinvice.

Votîrs I-ithifuh1v,

ils solution by tvo. of your city lire iiiidenritens. As in

a xnultipilicity of counîsellors tiiere is Nwîsdoiu, or
1hoult( b)e, 1 %vetuhitre to offen to your renders another

solubit10,l ,vllcll %ould -cent ho be mîore it harniony
%vilh thue iluheiih of the liitiationl clauses of te set'erai

policies. Theeîpe is lis follows :
Coiiipliy C covers hiot '-liold furnitture, includiiîg pictures

(ilot more thln! *50o it anyv aile picture). $1,500.

Colîpaxt:i,- %V cu$e hiousctiolit fturniture, iîîchuuliiig pictures

(10 olle Pictarc ini case Of IOSS, to le Vatltted( at Mort thit $20),

Trotal lilsural.1...................... $3000 oo
The Lscsw. out fiitum*N..................384 50

Oit it) ue-t .iec 10 9, vi.

No. 1...... $01N...........$600
2 ............. 12 010* 7-...* 5 0

3 ......... 5001 S ........... 50 00

4 ........ .o 9 ....... 500

5.......... . 1000f 137 00

TOtal l ............................. $521 50

P'ropo~sition: wlîatlîold lcdi coînpatty pay:- ust, oit pictuires;

2ild oui ftîiuîittire?

As îiîea is a slighl varialioît ii lte two limitation

Iclauses of lte policies, te firsl step iii the solution
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wiil bie tu ascerlajît lthe effeet of the-sc stipulations luponlthe iiabiiîy of te itîsurers. Jlud(er Comnipauy c,44 'lot illore tiian $io eni any one picture "arc lu liepaid iii case- of ioss or damnage. \Vltile unckdr Coi-paiw Ur, -no une picture iit casL of loss; to bc- valuiedat inore than $3.''hese are evidezitly liot :zr/,wd
piolicies ; if îlîey were,' eaeh aud every picttire %wotidhave to be paici for nt the' linit nanied iii te policies.viz., $:-o antd S20, or $7o ecd. The coîîîiîgency
provided for 1w the wvord - mure -shows that it wvasthe intention of the parties to lte contract sinîpl 'y toIiinit the loss-îîot the value-onl aiîv unte picture, ai
to pay titat suini as tic mîaxinmum or ioss, siîould the0oSs recpiire it.

Ail lmitationi clauses iii the liare polic>y are operativeoiy wlîcnli te cotingecy for whichi they Ili.-Iprovide shall arise ; titat is, iii this Case. Miîen teIoss oit aiîy pictnre reaches the Iprcscribe.d lintits of $5oaîtd $2o rcspeeîtivelV; hience te clause is uperativeonl1y as t0 picturts llaintîbers 4 attd 8, whiclt reachi orexcecd the liniit of one or the otîter of lte two I)olicCS.The ioss upoîi the othter 7 Piclures itot reaclîing ltehiîîîit of eititer piolicy are lot affecîcd liv the clause,but are to lie apporlionied Ara ratr l>etwvecl te lWvoinsurances. The adj usîiîent wiî theit lie as foilows :
Pi'cture NO- 4. lcotk $4O, covcrt-d I)v COMIan1Y W ai $20, :aliCOispany Cý 2t f5o, total $7o.

flc,~%70 -. 40 :: 20: $:1-.1, Car 018113318 IV.
70:40:: 50: 25.57 c

Total ....... $40o
l'icturc Nu. S, locs*5 $5o crcti tir Com:panvy W 'Z20. .118(Coin C,C $5o. lotal$
T119-1, al- 70: 50:: 20:- $14-2S CniavW

-1-; 70: 50:: 50: as5;:72 C.

Total ... :jfX

CONTRIBULTION.

C ~ $. j7i $2 5 3s.72 $42
W14 24.2s 25.71

Tlîc :bove sPerili contributions to pictures Xo.4anci S, dedîtcttvd froul lte res k.ctve poicie:s, ii0w fitliycoucurrelal, wiil keavu tit: intralîces uipoî thiýe*,r-rl
-t;1>jVCIS, as fullows

1. icX z5.;i 1,474-29

7 pictitres .......................
ilot:snim.litbittîiirc ..........

The repcielii>iliiis of lte twvo coi.ttite tîpoilte 7 )iCttrcs aund lthe liolicl furnixure %vili lefouuld m*s foiiotws-
On Ui si )nîict;nrtso. $;<,
As 2990: 47.00 :: 843-5.7: : 2.p9 for Cumlmpiii. IL.

291f): 47.00:: 1474.29:2.3 W

ois lttî.'cllde fîinsîjimr, ls ;..o
A-.291: ,345.~:1435.71: z. 9 .;ei for Cuoîîîptav~ C.
To2 l,....0:oo $37. 5

Thc iuliule Ibrt.cttilîg Illte (o!ll0wýuîg t.1lî1e or
FINAL. C0*«kz7i<îîThîî.

C $2857 F372:, .i
%V 88.43 8.2 2.8

111 lte mlalter of piclure ýNu. 4, itad policy %V. stood

MARCH 1, 1891.

alonle, it wotild have paii tlle ios, $20; : ht lîaving-
Polie). Cas a c9>-insîtrer tu lte aîtîoulîî of $5o. lte iattr

padit ,i ratit proportioni accordiigiy, whltîe un1
ictitre No S oss S3o. U1 1 t te litatit of Comîpanty C.

i>ît iii excess of ltat of comîpany W, the latter coîttri-
inîted witt the formter P.n> ratia ini lte paynteîit of lthe
loss. 'flic Otitr 7 picttîres, -Ill being witIiiî the litit

sîttîs wre apportioied Pn? aa witl the fîrîtitre.
betwvect llte tic, cotîp)aîtic.s- iii titir several unte:.-

ittseibalancîes, aller cotttriinîtiîg 10 te payieît
on pietres -NO. 4 atîci No. S. G

THE UNION MUTUAL IJPE INSUIRANCE CO.
Witlt tihe ventr 1890 the above coitpaîtv closes il,

Iooks withi a record of substaîttial progress;, lte imipur
taîît itetns of its report, preseted oit aitotliet-lpage.

sltoiîîgans.Tue amilouinî of iiew policies writtett
%vas 4:S- 17, S 19, aîtd lthe ai11ot11ît of preniuîttiis, Iess re-iît-
surat:i, ws 7234 while lthe total iiîcoîinc rcacltcd
SIogi,967. The gross assets stantd nt $6.20o6.089.

front %vhieli, dedîîcîiîg lte staîttory re!*e-rve fustd
$5.767, î7y (actltaries' 4 P~er ccitt.), nudi ail *oller li.4bi-
ltes, tere reittains as stirplus $332,467. The iîitur-
ailce iii force is iîow relpreseîîîcd( by 15,233 policies

aInîolîiîtilg to $28,218-753-a gaiti for the ycar of 360b
poli cie-s iitsîtriltg $1 014-14S. Mie progrcs, niade by
te Unîionî Mututal duriîîg tite past six vears, is sltovi

as foliws:

le;5 $63j9$24,567,43-Sf6'.7
SSG 076.956 25,3,946 67S,4E6;

1 '5.; <iS2 23-79-1.195 6S9.Sg93
eis 78833 26.395.6c0 713,64t,

v%724.187 27.,4.603 721.741Iscy 7 .;:ç(Y3  23>,Z13,53 736J,7Su
As is welliiîovî. lIe cuît:p)aîîy's policies arc gov-

erîed lv te 'Mainie îîoîî.forfeittxîr Iaw. -. vliicli secures,
lu lte po] icyltoider %wlîo. aller ilirce years, in lita-l lu
pay Lais pretîiît lte aîplcationt of tltree-fourtliîsof tiv
reserve vaiue of Itis poliky to pay for ils extenîsiotn for
ils futll face il-. tl lte reev hhhave &bct cxiaîîsted.
The comîpatv litas; voliiiîariiy adoptld other liberai

fetteand stands tkie u ils policylîolde-s for
both aîîuicable autc cquitaibie trcatîxîcul, sticli as vtr
îîalîraiiv cointîîaî-iids tliir coitfxclettc aîîd ntakes of cadi

oune a friend. Prs<et.Le Witt foîutdi soute seriotis
dliffitîiltiv l t îlecl. wlhvît soite yealrs- ago lie too, lte
hliu, :înc lec litas bcît ffoîit roughl saiiîg aîniottg

breakers silice; but a fin haud antd %watlitîil eve,
%vitlî &cretrv Bates as a skiiifuil nid courageotis.
:ýecoud.i has gîtided lte craft iitlo -i smlooli mca, Nvcli

îtaîitd tz aipiîy qtp d for a îrseot voyage.
Tite j'rt-,cit conidition of the coîpîycerlaiîîiv jistii
fies attîiie vxî>ecîatioîts uf inicrensiîtg fuiture success.

I., ouiz î..%%r îssti wc cltroîîicled lthe flad, thaI lIe
:ottveiilioiî of offsccers of life conîpatiiles, hîcîci the olter
1i1y iii XNew York, appoliteil aI cotniiltev of Iiitie lu
:oitsider.a rtitîedy for agîlscligaîlkiiîdred cvils,
of %lîieit Presideitt 'McCurdy of lte Mîttuai Life wvas a
sitittbber, liîough itis comtpaîty -vas itot rcrs in
dite conîvention. Ili a leller ïiiice to lte Nuw York
7ribunie, blis p)rivaite.secret.-ry disclaints Mnr. MIcCurdy*.-
iiîtiectioîî withîli te coliliiiitceu.
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THE NEW YORK INSUR.MiCE REPORT.

S;*'.IiMRv 1V05 is9O.
1Frolii lse aisîsîsal report of lte Ntew V<rk iiNsitrasîice

,;Ispentttteittdetit ilust issmi, iv are etsaliec 1<> gave
helow a cotsnpreicssssve Slsisiairy of lise itisies.s Ofîthe
ire iissuraiice cotssîpaies- for i8c)0, cotîspareti with the.
aIsle items for iS9. viz.

.Yl:v VOICK JitxT-.SroCg VIRtE c~s.xs

Ntt::a'.,r g)f CiJ2IL5....... ...... 5 q

î.iiit<- xcept -- cran:îil capital. 2.9,7 73'.~capiltl...........................~ 2p 124.«)24, 1.<I>.iblurplus..................... .... ~ .~,l''îîa::%r.cei'ctl .................
Tôtal.....m....... ............... 311,397.<949 3,Iî2,i.~.spaid ........................ $.9. 5S*;c5)iviglendi, pa....................i934> .;S.<ToluJ cxpci(litircs ................. 9.3 : S;;,csRi.kIs iii force .................. .44,~(

Nwa>rof conipaîaies ........... %
l'maîn tols..................... *"- S<)tlier at............. .......... -111-4.I91i 2. ' 2 '.794Total res.oorce-. .................... ~ 3.52ibCa.,Il lialailitite,:.....................3>*

1Piiiuis rctiveil ..... .......... . 42 .2271<2Total izîcose .................... 3 1'; .66N .:.sl4aecpatl.................... 59ç.'243 & oTotal expc:îditures........ ...... i4%/; 1.t,;Risk,: in force ................... s2,6,;. qGq.9

\urnlKcr of conspaie ....... 76
AL ....................... $1)3,999.271 î9,4J.ialoilitic,:c, excepi terip.1mIfi capital. 4L%,076,4;; 43.79c)-.s2capital........................... 4,05 6.f'rxlSurplus....................... .... ý,963,6G; 28,11x),4671'rcinuuîs zrccivtxc................. 419675 I..0,xTotal 10iC013................~ S73 5.0,:Lsc palîl............... .......... 6,5~ 413.olhvlc:,l lal.....................629 4. 895,95-1Toavxpcssîlitîsres ........ Z.3037,35Riý.k- iii force ..................... . 1.71.430.385 5,Y3-) 1 29o. 59S

OTIIEC -STATE MLrTVAI. r<:Cm'~xs~
Nuniber of couiplanics......

.X3
Lýcte...........................s. ; s6:sLiabilities .................. ...... 2,449 :332,4-Slrculiuni-s rccivcd .......95i> 33,06Totail i5colliC .........................- IZ-95.3 o i5

I.oe%,cs paid.......... ..... 2.2015: 1 24.%74»Total expsiîditures...*...".*........Sg,66 .3.6,3o6RiLsk in force .................... 4,22,.a 47.5:6,i51

FOREIGNC FIXEt, C()1X*%~E:-yT1 .TT, tkANCilts.
Nmnalcr CI. cosîîpanics 2 :

J4liij........................ 25,62s, 9 72 29,t6o,59;lkitt capital.................. ~ 4. SC00,0W(ff..................... ....... S39 5,0Sî
iliu"" ýcq ............ 2.5.572.2;9 .3z,564,694Total ircossae...... ............... W41î40 : I*9;Lo$sczt pa........................... 19,296995 7;6.aTotal cxpmcdittsres................ 2,996,s36 2.1 ,-54,66;Rik-~ ln force ................. . .15,53,7:9 469595

TUE UNION CENTRAL LIFE INSURANCE CO.
As a sp-cimien of westerzn grit anad wosscturfuil growîis.

tise Union Central Lifc of Cinscinnsati stasscis weIi attsei
hientc. Org.tized tvetty-fur years ago by a feuw pro.

milent. citizen, witi a1 vicw to butilding up 1 Contisr-
valive consp)a.àv, :sîaissly to isseet tic local deinandc in
lte Cinîcinnsati region of tise Ohio Valley, it l'as silice
expassded ussder lihe operaticin of tise iaw of statut-ai
dcvciopmessî, usstil ils policylioiders sloi iiiussîber lhirly
thousassd, and its business cxtends front the I>acifsc o10

Itise Atlanstic. Tise asnnist-itsisesit for ist)o. fottilci
011 alsotiser page, sihovs lte gains for lthe vear tu apply
to every iten wlsieis k es-4eistial to tise stable growîi of

a ieC0111sprsîv, tisunîghli tese, gins -lre oll a repelitiots
of the ttsnh'rsri gain record or te .%Vriycars 15:55

excepît as Io> extenit. Tiefnilowvisg excer>îs front tIlleaimsal report of Secreta-rv Marsihall i) lte director,:
iv'il slicw tise progrexs issade by Ilte coiîspaniy:

Tise year sS'.ociosecl a deccile of lise IPresit msansage-
suent~~~~ of li.1ospasv (l a very brief retrospect sssavlx: of issîerest. Trise ase of lihe cspav.as 'JsowItb)v tise -slal(Iests livrewiîis prees led. îssts b $6,.729,675.72, 'it a total illCOi5te Of -32,410,673-18.Ont jamsssry i. iSSI, lte assels of lise comspassy %vereý;i.610,749.9si. wiie tic total iiseoiv frois illstre

for fle î>rior vear wvas bttt InS4.S.l the- iiistir-anice departijuent Ilse iiicrcasc- ias beessce.eitsimore
Ill artl.1 wa 1~:,226. audc istisrassce %vrittens $2.270.-1',16 iiiie, for tise ye-ar jss tescledl. lise total 'xxtsssik.er
!)f liolicies î,.Ntteci aii re:vw v ,: a .73 :stt<i milsouinsiistsrcc, Sîs1.5.Tishtssses l force o thliehooks of lse Comspanyv tets years ago 11as 4.-S01 policies,alid $.8.345,649 iusstr.assc. WVe ciostd lie vear i8c)owsthl -9.615iolce assd $5-u-05557o1 iitstsrasscec is force.

lI is wortliv of nlote tisa lise sseîsit of tise
Uttiots Centrai are guarded witis care. no raiiroad orbatis, stocks or sintiilar bontds of any~ kissd appeariisg iii

sls scisedie of asszts, %Viie ab>out 70 lier cusit. of ils
ssct asscts; is ils fit-st issortgatg*s oi t-cal estate, worth;
double ltenintoust ioasted, exclusive of buildinsgs. Thei
past retssa.rkaiv ow iisortalitv-rate: of tise coîssîany>
%eiss tu conîtinsue. i>itwe notice, for last vea.r ossly

0.72, rfeitggrcat credlit o5 lte ittedicril deparlîssett.
In facî, lte itstert-it lîcoîsse ]sas ibS.. mobre tisais suWs.-
ctettu1 pay ali deatis ciainss.isce lte organizYaliott of

otîglit lu le ail lisat couid bc dt-sired.

GUARANTEE COMPANY 0F NORTH A3NRxCA.
Tite animsal staIeinvnts of titis sterisg costspaîsv, wisici

we prsssî on atsotiser page, %vill le rend viîis satisfac-
lion bw ils Iîiaitl patrolssaisd tise getierai pubic. Ils
pisl record ansd presesîit consditions sîasiip it as ais
issstiîsstiotn, or wisicis Cassadias isay weii bc proud.
Tise oidest ansd iat-gst pisrciy gtaaieconspaîsy on
titis cotinsent, il. isaiso te secondc lir st ii lise wvorld,
antd itas reacied tisis cntiisessce b3y alile aîd judicios
miansagemntl isot by forltuiîoss chsance. Maitaging
Director EdIvard Rawinsgs is a veterais ils lii lle of
businsess. ansd lias coulse to le jîtstir recogssized as a
mnsager ils lise verv fronst rank ofgua.r.aiiîee itîssrance,

lierc or etlse-wliere, wliile lit is fortlsate its hitg
-soiîd wit -assd sc=cottgLt by ais able ansd appr

cialive board of directors. Tise conspassv linils ils
bosnds tu govriiitssessts assd corporationis, anid wliile
istder a miore eiasîic andc risky poilicy il uuigis have

bis a arcr îs~isssili lîhl if il could have
lotie as salle asic! profitable a otie. Tise fact, tisat
sîthoîgi lte buisinsess or luis coinspastiv iii tise United
itatcs is very large (nuo less lisais 267 corporatios
saving lxecil IIclc(l tu ils; ciiettage luec dîsring lise past
-car), yct il was isîvolveci iii oiiv six deflîlcations, at aoss or $19,457, Out Or :,62 total defaications in tlsc
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country for over ciglit and a-lîalf mnillionidlassos-
the value of its coiisczvatjve. lîolicy. %We notice lIt filiucial and 'ai~i1tlle assets cluritîg 1890 were icraelby abou)It $6ç),.- : . - - -ooo, Ille. total incrne beiîîg $305.640 andl total (exî>Iîc1li FvlisF.rgu & Co.*s animual repiort oftIlle )rOduet ttUrcs S245.832. The ntet surlus uw stands i reiojî etais utu t"zîî:l States fur î89)o, ilst lte$26 1,336-a gais' Of S3,2.while. adcliîg paid.îtp State.,s(î Te:rriturices west of tlt: Missouri River, sliow.,capital, $;304,600. Ilte surlus as regardls policylhulders as ftillt)nv,. Guld, :3. 9.o silver, $S62,930,.31:1%Sss. .li four y(ears thle assets hlave iiicrnsed conpper. $.i0t),oy2; ed 1.-509,571 total, Sî126.804.-floust Ç528,317 to$; 4 4 .23S, a1 gainl Of$215 ,9 21 . wlîile tlt: In~ l calculaîilitg lte valuesc uf tlt above ieasnet surplus duriiig llte sanise titue lias goie froin S93- -;ilv(:r %va> rated at SI.O4 Pu~r ounîce, copper nt 14cii'86o t0$261.316, Iealrly a tlitreefoldl itîrese.T total per l'oîtd, Midc leaid it $.1.3o pefr liiîître %vt:jlt.resoturces of tlle contpaîtiiv, addiitg subseribed capfitailsubject to cal], arc- $i, 108,3o., and llte aiotit of jiL-v Victoriaî. IL C.. scetîts tu lie groit iiîg rapil . Tit:busiîtes-s is steaclilv iîîreaiîîg.i- Uxider ils p)reit attotint e\lk1itcl i-- bi dslurinig îS9to w.Ls liciri'mniagemnt ftrter growtlt ili streuigl anid magnituide $.oo.Teassedvaluantion of p)rolxrl>- is satlîna cofieîtlv o ook.c for. to lx: ]Ifearly Si 2,000,000, anîd lte real estate buIsttLsis active. Thei total cmn~oîits recetpts for iS9o %vtreU141TED STATES IPE 114SURANCE CO. $8134and lte valn(: ofLexlortsitiotitecl to3,13WC have Itac Occasioni frcqxtcntly- tospa aP)rov-- 17-q. Tile total catch Of Seals iw-as about dlouble ilsiiigly of te 17nitcd States Life, anîd the animtîal state- vaille tisat of tlt: Iprvioa. vear. b-iig, iîearlv yo.x.mient for 1890, wii -tvo print oit :totlîe:r page. filly Tu I)ltv-uit iopulationi is stalvoi rit2,0justifies ail ve ]lave previoîtsly sa.iid of ils iitaîagenîtîtt 

-aitd conîdition. Mie coipatt I-ce llte y(-ar %wiîîî -L fi )ittiî oetîxeî isdcd< i c~coifot-table iiîcre.se ili all lte itemns wîtieli are cîaarac- setisiblt îîioveint iii lte iinlerest of dlepositors ilstlt:teristic of stcads- aîîd htaîîti growtît. andipeets post Office saviiigs aîk.Itisteul1 of îîxakiîig tlleconîditioni Itiglîli- saîisfiîctory b ils I>olicvltol(lec. s lisstît ofdpst loe iii aItI Ot year.1as îtow,S3.asses aouîîed S6,29,S;, it tîcraseof S04.; tlte aitlixtit lias hecît iltcrenased lu St.ooo, anîd tIlleover IlelrSigycar: lte iîcwv assuranice wvritten îxîîii tittî loe litcd of aiSo <l sr%vaseas $24997 11Of $2,906-336-- and tlle at nnv 'ite xeio is 10 o ,o itlaofS, .asurplus, iicaïurcdl hy a four per cent. stanidard. .va- at, presetit. li colitcciot witli titis, ;'.: per ceint.$67-'29S ;hy Ile pe çtu. stadird stock istu bx: issted iii Stoo sutis. aîîd itîîltilcsL lire-$ I , 2 sý5 M i lI e î ir ia .' ver gra c iii. , e cSta id r of. re deetiable afier- Îve yenrs, huis di g 3 ' lscr
centinestisen fo depaffor diegrin

over isrciii.andc Illte excellent cliracler of Illte cent. iiîvesforiàtîî frce deposiosdh. eie ocntcrisks assnuîîvdtt is cdeînottstrated 1w a (leatlt raite con *ît-î for a îorctdsidera bl3- lslow llte table rate. Tule total aliluit of Tie total siuntîe r of National batiiks iii lthe Ulitttcdassutrantce iii force is îtow S33W,391-162-a itet gainî forSîcss. 0 ,ilin grgtcailsocof 3 .laât vear of iîe-arly $6.ooo.ooo Tile Comtpany-1510 7 .28(5 The govmiietit bonds dej>3ositt<l to.sucuirepolicies with as liberal contditionts as are cOIS.i.Icteit lte circultiont .îiiouit to $Sî4o,t9o.g00, aîd Ilte batik,%vitîî ;ivnnaîîieiit safety, and lias of laie, lXist]fr, Ivc tlliiîk, inotes ils circuliationi1 î797563 iticltîdiisg $5..96.-%vritcn ait iitcre'-siiig anititt of liittiîed terni lilce,907 repr-eentttl by lawfîîl iite dclpo-itct Io redectinadaptecd le thc wanits of a large class of ilîsurrs %vlio ou sîaztciiîg circutlationî. Jting te 1hast Year 3,07sck protctioni for a defittite p)cricxl nt correspoiîditigly. Itw atioilatk isel-îoriie,50avlow rates. The officers clîargcdl vili lieactive liai-goîte iîao voluîîîtary liqutidation, anîd c) placed ils tueczagenîit of te coittpalitv's afrairs are eXICei)cettl antd itid ofrciIsl-icto icc5 5 4.ccc~î.capable mts.t liberal stid pr]esi lhit llcvqVeil- ai I- ersict86.Teargî cctaio falturesonue ils trvinîg questioîîable uxlweriiteît.~ : ior li .ic Naslicea bat;k;, Thae i agreaercuati onl Oral]%ciit ctslàiia îtovelties %witici arc of clotîtfîtll Ill Naioa imii s v . morel lîta golii:i lIlons ..
souîdiîesMiTe coitpaîiv cisjoys lite f inor of te Cati-zidiait public, wliere il ts eoi -i itwt tc Accordiî:g tu Ilte rectit. annuail repIort ofliesvig'witi lte rc-orgîl;.yltioît of ils forces ils titis P'rovince. i i>aîîks ]liitsiics Mss-cisîsIas 179 aiigunder lte maîtag2tnitn of Mr. E. A. Cowliey. of tricil baliks. 13 trust cottii:, 3Co-opcrattilve batiks. 2qualilies, li future p)rospcct-s arc of lte p ttîisiig f coihateral loatt coîîipaîics, andî : iittige loui coin.kin<l antd affoTd sittialg7oîtttd for CiCtrîveî. paities: îîak:-;, iltstiîutioîts. wita.rgteast

Tiii: )Z)-*CF\T ~ ~ ~ <ifCtgnill- $4,q 35<-,tiiii- afui iicrcasc of 14 inîstitutionîs atndTuE~~~~~~ RCT ivsiaon trCotrtilte cal- Mi.7.~ asî.Te .siviigs batiksast .rouîtlvcrrviîîgtrirade of liescîilissies toniîdso 324658 rtertso wdicsac-gd40that diurisig zs«o lte total iiii>v)r of cattlecanrrie-tl %vas Pxrest- i., ntinoîîîtiig1Sî,9so riiîartu and<74,270, Of w-hidi' ituinther 679 w-et- los, oIra:is tax-r.te SI $5.7-89 ex-trai dîrv<letds. Tiiere %vis au ilîcreasc: iiiof o.oi per ccitt. Tie total inir carried during five lcp)osit.s Of 520,8%69.24*8, tl tagsî cecr kiîon, eciy=rs ~I 393,942- aind hIe tiibehr 105t 2.411. or (1o iit80 31nd17.''icaeaeip~t e-iutîvr cent~. Illeoss ercentage oit hIl differezît lises jber cf iccoumits is a3&:.nd lle ivcr.tgcdecit per%-ayig fon oc-tir ofon pet ccitt. le tw-o pet- ceitt. capita of Imputationî is Si7.2
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ie reluirtîs of elîartered B:tnks, for tlt: fir:it niionti
ils tlle vear iS9î are very indci tlite sail ins relationi tu
imnportant nrae anîd cecrease.s as iii formter er.

Lotansb ltmier .. J-ery liad hiot% a large iincrcasc spci
anid !)omtission ilotes have gatineu i agely b aalncesý cduehztivecst Batiks. titoughi redniced dîtring the mionuds.
shiow :II ilicreaise over tlt >sie: inunth iast )-car.

wiiethe itîecase- ils as-.vts ks over Si 1,0(x,0oo. wiîh a
~-orrc.'sj>iliacreatse ili liabiltie-s. thieg-rea-tur portion

of witiclî cotisisis of d)oisceposits iwitlidrawable
aCter notice. Batik, notes. thitnli largs:l> reilteed dtiring
tt:e iiontiî. alinount 10 thire-e-futirtlhs of a mtillion more
titan last year, and vwiti ov-er a million iître s
Dominion niotes %voul iidic-atte liti a butter statu of
t1iingS exists, thita ai the sisie tituie last ycar. Titis
counîtry lbas prgesdwitliiin tilt past ftew vears as

îuev ailers have prospereci. E vzry induhstry wliich
tiands to tiiake a country prosperons has.bett develulped

attdexpncld. u sne camus Itle effect of over-pru.
iltctioli Ili.-V Ilave borneît. eviiv uipon a fuiw, buIt. tgai:î
aitîler cls isreaped lie betiefat of titis surpluls by
receiving ltuir itîplhes ai a clàimper rate.

lt: iires o ur raiiroads--, our caniais, otîr inisur-
aince. mir hankzing, mir comtmnerce. tilt dtevelopîttient of
utrfisiteriesattd iiieirai prxluicts, lte c\tetilt of our
public bulh ~lte asstoitila of deposits nt te crt.dCit
ofîthe iscople ili taendah l tic lashow te rapici
stridle a whicii luis coitnltrv isavnctg It is also

-ýecilitai lihe condition of te a1grictiltuiral c las la
iiitwriaiiv inxprovcl. The ectcatio:i of the f îr
faîttiiv lo-day- is far iti adlvatice of whiai il was a fuiv

yetrl>:- ago. liesirroundliigs- ]lave -,ro-.iy chatîged for

bîouses condior I>blv fîtrnishied, and i mnatîy of liumtî viîlî

-1il lte (uu I f UIl scasot. Ilicir itoîss ts îttav
places itowv are lîeatecd w-th liot air, tlîey ltaviitg dis-
carded tlte aid, lutiie-tdoiwî titi bto% e ai otte euîd ofIle
-el eal livittg raout witi t ilt log tire-placeat tlte atler.
Titeir catlle art sion cottîfurtably ltusedIi u t iilclilitg.

ere:cteil for lte intirp)o.e, ihtiile à fetw y ar: ago te
fiutd sîtelter ois tlte leu sie of ai %trau%- slack,. Titei
îtov luru out oit :iîy public da%. witi fuir coats, robxs
andi sîciglis titat %voultl do creclit to any ci ly,-a fu-
ycars ago tlt:% Sa sllotn lte buttiln of a1 wvod sili
wiitha lionîe*.spnîîi clatît coai, astid aîtyIlite liorses biais-

kelt over tteui lu proteet tliumt frotntilt: cold. Titese
differtences- mîark tlte Irot;ress, of the coiittlr% *s pros-
pceritý. attul agtr iweli for lthe futture.

'rThe folioing frottu lite (,da Giu*fotid1(oti
Î% prctly goo<l

Tiiercare vvideîttlv sonte Ncfîttiaî ler s l iitik
,ive ilt Eîîiglattd iitxe 10 becoiNstaîivl prodded to iasteit

lte seuhlemenut oftlt fislitries dispttte %viti Fraticer. liv
lthe lasi muail frotnt lte Coloinv ive rccuived ait ciaboraiel-
packzed parcel of so.cahied Chtrisîtmas cards. willereqult-, lit %w forward theni lu iheir dlesîiuiliis.
l"paît opetiuig lte parcel ive iwere uîieiha.lil surprised
andc tisl> stltisicd 10 fiîid lte Citrisituas cards
cotisisi of lwvo stîtali afstte cdesc to Lord
Salisbutry. as Foreign !kecrelarv, and lte allier 10 Lord
IKiitsfoî-d, as Colontial Se*xcretarv. Wv wlvi ni onîce

]lave Iiumtî coniveved la tlitir alsjaj natd wc: cati
ott1l- cxpress, lte cantiesi hiope lIt h iittiishers wili
kccp) cottsttitl before lient tiiese souivettirs of otîr
oldesi aîtd iuclt-ittjitrcl C:oloiiy. aiid reîaii tliini ati titir

csks matîil a iitilaly lfco~ gettmtias bcen
reccied. If tie (Io, ive cati prolîtise otîr Ne7wfouîtd.
latnd correspotndettlit, lhîo:tt as- is lthe disnute, il
ii iual ittuicît loniger rcnîaiiî la vex tie soutîs of cdipia-

inalists, for tlt cod wieîî dried dvlops aslotisisig
po-crs of cxrsit-fhil-spcakziîg.

STXrISTCAI. AST;t;CT air 11711) CHAR~ITEk1:1) BANK~S IN C.AXA1A.

Cun:paýrisomj .!(I 1jieila Ikias.

3IMJ.n.. ;t IkeC.. ;It Ptîl.. Ilcz c .il ft

~ iîd1>itnonNoe...... ............. i.. gn. Ill:92o$î,.6,4 e. $5.Nois. i:eîncanq tk1 di:csie roli<itlIvr C.118 I. la-S. 2.S.5 îI0u.i ii.236, Dcc. I.;69.4ýSI)m trolls Atcicaii Iink.î, tatl.......... .. t.S 9.199.504 1 S9 2 Illte. .2,3Ipc (ranli ltrilIr.i tiî.stul br.iie .............. 6 .67 ,0152 IV. 33:9S
I/~~~n% ~n .iaca ........................ %.(;.9t1 117-142; i 9.i5Illec. 4509

l.munIo Corpoim>n. ........................ ...... 3<t gki 9, 95.398g; I56540lte. 211,518crirrtt I>ccon:îiL- Io lle nîtljc ................. >9si-.c Z3.; a3S 84.5.1 lie. 2, .9.4941 tcane .Ictsuciî;iing tiloe r.vci:rvwi i~1lTzit,-igr. .0.128 2,5539 .097.264 Ille. 25<>.73<iTo~ ~~t................................ ........*i'9c 26o.0 .s 4..t k. 1.726Der.

lsicrca.L.c .-îînl

for yc-ar.

ec. 4.3

leC. 469.ss9
le.

le. 3.6,9

le. 51 t4

Ila:ik Note;s im efrelîoît----------------------... 6
.~ 3.0.27 30Q.s5799t lier.<;Otxnnzîîeîît I>io:% >nsîinail i'o%-ilICL.a. . 25 570126 7.4.63lie.

tkxiei trolls Itîcplklc........................:.; :,:;sSt;5St lle.
t..na ffl. >coit.s frosit atia anî:oitt dlise to etier

ltik%ç iii C.11-1î.............................43 C.23:130t% Ill4,S e.ltaiinee dIne to Aiiricalt IL-tî1L .1îîaî tattcitv< .... 17,425 312i,410 it10IkV.
llxItnç- aie Io itiM Iiinkç% anl tmî ielie<..........6i t.41213S2 I,5,~ lle.

CàitaiU ................................... n,-j
Rr ccn7t- b.i7 4" j 6XI Ili906 Ile.

TuUlàat~riLl.c cd<~ mie~ lui* t o<mt4an qCaa*oa> kah b=drûjplc from ibc Sueun>aWi*.ta the cr.

I~4.'5lte.

I5.4 lle.

2i11,14 llte.

-I9s5le.

;-82,1. 3s
8.2.14).150

2.045 c- 2;,3
65i,535 lie. 1.549.5;2
SS.o9; ' ie. 4-»-02
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THE MOZ4EY 0F THE WOR.D.

I..Verybodly kiîows lit it takes a1 vast i olunt of tlltt
cirîtiatiîîg ittedjîtîti iwlticlî we caîl1 inlottey tu traxîsa*.ctthe
worlcl's hîiie' antd turiu the wlîeels of comtmerce, but
jusI liow iltuci îtîoîtey is uti ise ks tiot gellcraliy ktt1owtt.
'r'ie Neiv York G,,nmrii a/--i Ul/cil lias rceîîtly
throwtt liit oit titis quîestiont liv giviing to Ille puîblic
a cir:ftlly preparced statemîetît liv Mr. Leecli, lte
director niftle Unulted Stales nisîtii, slimoittg Ilte sttoîtey,
uîictallic nîîd palier ini use uail thIle principal coîluttrie-s
of the îçorld. Thtis statentent is macle %il front Ille
latcst officiai data receiveci fronti cadi couiîtry. ant i as
beeii prcparcc by Mr. Leecli %iti lte care anldipredi.
sion whiclî disîimtiui ]lis statistical work- The
figures givesi reircseîtt iti cadli case as, nearît- as
possible thte palier utiotiy oîitstatîiiuiig, less coini licici ii
lte Treabury as security. Ilit llte case of te Uttiitedl
States, llte total givetu repruseîtts it round sîixlirs lte
legal tendcer rcasury nîotes (less hIe S:oo,ooo.ooo :ii
golcI lield tu sectîre lItent), tllc Nationtal iak ilotes
cutstaitdii, ntîd Iltc Treastiry notes, issuied usîider te
recela Silver Act. Whlile te latter nlotes wvere issc
in Itle puircliase of silver bîtllioîz, tiiey are redecitabie

ilt gold or siivcr coint, anthUi bullioitelcf 15 itot coii-
-sidercd as cirectly covçrhtig tiietît. Thei ainiotiit iiow
outstaîtdiiîg k -,about,,S28,ooo,ooo.

WC finit reproduce Ile table, abricigei, as givesi li
llte Bu//c lini, -;4îowiîtg huet approxituiate antoumîilt of goid

mnîd silver it thle orc
Ccnîttrv Goiti. Silvcr.

Uniitil b5tt e..............2,$....6 $t207,4
rtilcd Kiîtgdottt....... .Soocoot:0 100.000100t

Franîtce ..... .............. 900,0<xe.000 ;0.OoOc0
Gernuaiy .......... ...... 5o0,ooc.Oo 1451000-000

ikeIgit1tisi ........ ......... 65,.0000co00
1t3aiv................... 140,000,000 6c.00o,0o

.ps...................i.,occ.oeo t ,0ooooeo

Turkev .................. 50.000.000i 45,-0000
Autalia ............... 100,000(,00 700.0

Ill - - ........ onoo00o0 15,000,vo0
'%Ix:c........... ,u00,000 s0,o>00

Sout Alit ~cricit...........315000,000 .,ooo
J-.an u....................00000 5,0,0

china..................... 700,000,000
Cattaia ................... 6,000.000 5,000,000
Oier coitrc%......... 134mlfl 0,000.000 oo.n

TotaIN ............ .~,7270tS.S60 'C3.8:0,57.4

Titisshowsv. a total of $7,547, i90,215 as lte nîectallic
ifloiey i?! Circuîlationî. Followîîîg is lte palier ctir-

relicy, autt alolie total pae atliîctaihic itioiîev for
cadli of lIte couiliries befole nlanteci:

cosuntry.
rtefl St«iales.......
ru1lcil xiCngclottt..
Franîce..............

....taty ..........

Itiiu............

limai................
Tupcv...n..........

Tuk...............
Aîtïtrai ........ ......

llgyatt..... .........

India ...............

2-40000,00
300.000.0m0
956,000,000

:60,000,000

Totl a l1cr
.11t( :uliiici

Illittcy.
$i524 e-9o,: 1.

794,000,000x
s ,696,Lot,oo

9S.,ocoo

57420001000
!;Ii,0o0e<>
19,000,000

95.'000,000

c:aad;i .......... 4,(XOo.ou 61,ccc,oooO
<ter cotrttttie$- . 113,Moct000 383,500>,W0)

rîi......... 2.1 b4,000-n,KU( $9.995,590.21.:

'l'le cotîntries ilicludcld iin lte. amoun01lt creiliteti 1%)
otiier coluînries, ahove. are Switzurlatîd, Grcec..

Pocrtutgal. Netiîeiaids, Scaucdilîtavia and Cetîtri
Asterica, îçiîl Cuiba, linyti, etc. It slîotild be kept in

iiiiii lea Ille objeci coluteîuplated iii thcese stateiîtents
is niot -,0 tluci tu show% thefflîole axîîoîîît of iîuoîtey iii
exîstetîce as the, anotînt, hi ardire use. Mie Dircctor
tiierefore <leduects front the total siiit cf paper aulstand-

iýg- a1 Ssi Ci al o llte gold and silver %withhleld fron
circulation lui thlt forini of mzerves agailist Ille ollista..Il

iugp ntotes, lte reiiianîder showiîtg wvlîat lie desigîtatus
te -tîtîcoverti( pa.per." Addizîg to, the total

îîîîcovercdl pie -' ts prdL-*eîîjtel thle total coin first
above giveti, atil lvc have ait aggregate of $9 ,9 95 ,59 0,-
zi5 or anonst -ai evcu tes: billions of dollars as

cxpresIîglte atîtottîtlt of nloîîey of ail kincîs lu tre/icv
usc ii the civilizcd-( ivorld. Tie total palier iiîotiey iii

existcilee is State<i at N',326,72';.Ow. or $1 ,S7 3,7 28.OO(

besýicles the iiitcovered paper ; therefore, In, get nt ¶lîe
totail xioulev in exisec>wc, WC inlust add tu lte abovu
.4ggrtgate lte latter. :îîakilîg a grand totalor' ,7.

%Ve du ntic ho.là ourcirci relboaasit. for views exp.rceelifs'Crcpo.tîU

OUR LONDON LETTER.

A .Nttjtvct or vieil it prtni:ce to lift oîasoîtev
ut llte criisi.ry Iltctiig o lte IIitiîîle( cfActu.is, oit hIl 26111
Uit., %vilcgu -. Iiie %= reat b 1 r. A. G. Mackenzie, F. 1. A.,

« 018 Ille )r.iclice :tmd pcwvm of Asnrace Coîupattics ini regardi
Io Ille itîvecsiiiicii cf ihit Lire A-*stniict 1:itiitls.. Ntr. 11Xnc-
iccnzie, îlio Î.4 lle actit.ir.v.tid sisaîîagcr of Il I'o.itivc Life
ciict, %1i0W.cti coîtciîsivcly ilit, duriîg ilie last tîîentjv yar:,
Ille raie of iliteresi cartîedl hw life ofices-. land grtduaiiy disitin.

icieti atilUta af.1i of nt ie:.til cs-e cent. bmi I.Iken 111acU in
te perng îttetthiottct. Thtis reductloît, Mr. Sla.ckctzi.c a

- sîîeaî111a iliffereîce cf altoul gESoGco 3.er .1itnutzt, on Ille Pro-
dutce oit the Iiflu w'ssîrmatî anilignîitv fîtnids a aç..-ccrtaiit--d iv

itae.lvgreatr. nui itaîîy of thc speakcrs XVItO joiued4 inth
<jc t ist i f~oocc Ille readitîg ci' ~: ju:cr mwcrc of tlt

Opiîniotnu -,11 nc uxpreCSsilg il sucvre erptaia im l e pt ;re.
sificttt Iiusttec1f. W.*itlhr (uri:îg llte stext Itwcltv vcars Ilte

inlttrc5;t carsil;4 of lte officv.s w:i1 exhitta futtlber tltcrcaee, il
i.ç diiiult tu :sav but tlucre i% little or tc iikceiiio thal zutw

iînu>rtovvîîîesît uil 1.1km place. The stta:ut1gers cf assurnîtcc con;t.
pltlies. will co:tscqeîity lx! roînplxciicl Io fcck fie l ~cds (or

.11111ent a nt e oi ilicut wuli this vear -'ut -lit bilis Io Ilte
klegirliature, (or ctl.rgetl îpu.er lit reganIo let diposition of
tlîcir Afîîus : tvltilc, il Ilte <11tue tirte, îiev wii, take case Io

.%tretigtlicit tittir reserves i malmtion î>crioclz. F-ront officiai
retiits- 1 lenrtt, ilit uritg Ilte saute perioi of %iwvniy vears a
inutcli grealer dimtinîution lu te raIe of inictes a bu. 1=% XPCr
iiecui ley ous-nrica cottpctitcrsî: attd ..ottcoftsarc cttricîîs

bow lîmo10%, mîilU %îtit a t!.Cicîts reeictiotto cf ittcrvtaliclsîtc1t
greatiy itîcreascul t.xptstqittre a%% titeir accousts cexIitii, licy

mii I b. able lu reaillitIle e sliitîvi wierls art %0 lavsily
circulalcd titrougiout te k-ittgdoim.
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TIis, nelcw fort" 0f i11%IaiL'e, Mi ii %vas iltrtiiet suitbn

u.neliv the t.lerc.iitilt Acieeînt aiîl (*.%.arauitvt <î:npain or

to jus -Vuin rcînarkat.lt 48pîroges.1n iîî tilIi r

'111.11 pamphiilet ilint bas jlt litti Meuii aller tsit

hligtit Stiîui liaitt as eottlkttl;ati0lI for t olî ltIii'tf lur. e

glaSrs îs IS2 lle f,.rtîîîîatc rvcijîicît being «Mr. 'liso'. Cung of h

~lanheStr, ~ I lost îSi 'î.î5straril <inring a visit of ls

f.inil ta< the %eafsi(lI-t lau.'ttilllaî. Cliri.sn.îs% %cenîst% I p a l

hsîsyv tinte wçitiî the tisrgiatrs, fur lit) t' tlian à a dii.lis Mue 

mallei for clntries efft:cttvd lîetwI2il te 2.i1î al 27111 I >ee. li't. ;d

'Ille :îlvnit or hIe vear bîas ltil %igttalutd.et li tt anl:iia

li of ltht L.ondon nd P'rovincial Fire %vithlis( tL ondlon alifl

1.1sirmshire Vire. T le formevr lias lwe. struîggliiig for existessc s

for!;oî:le tî22îC past. :îîîil ltes:i uiot fftecttd wÇiii eert:sitly Ilvlit

25<slarliodts ilateri:illy. wda11e thle I.onditi naît Llaasir

Wtl have ltse olîîîsirttîity of tauiiin over ai f.tirly itetit4ct

lil%,iuess, sçilt a1 p)rcllîillîiniii lOli of aleistt i. Iji.oeQ, mîiel a calp.

icil f2o1nd of.li)ohat /.*o.A t

.1 sinail hbut ý.iiîiul co2iccri. the Me1 or Mil Fire cotiipaitv.,

has iso iiîi bsor.îvd l'y the 1'jlatiîîv of %Itsec.tvr ;:iîîd the

Commeirciail t7ilioii or Londlon lias takecii ot-cr the Colonial

lîaINUt.tîce Cosîîpaitî or New .lassîl. It -. voiiil lit of great t

ati teg I0 tîir a îyluil ii Alarelîoldens if W~ n or

ilîrce 1:11gli-;l lift: coipssie. tlt art: ns- otoriottly zIgl.tilig fîîr

lire, voaîlil aIclzîluilgu tîzeir lvczaks::*-'.1 azi ee.k tli.z Jrotec-

%io oCS35U of thevir isiore lxo,%erfsîl oivîrre.

Tu Ille geicral stîrjirise <iilcvîoy,: ire office l:sjs

appe1)arcd est tt !zeeîîe. Thit prtspvclls or Isle S.nil Lire of

illilia, iisivla 5%lviissalîed isînder tht ius e of tlle

Suis Life of L.osndon; Mr. BIarris- C. L. aîlr. Ille s2îiasa r

of îliat oiice, aîid %oute of 1lus dir:ctors living lle1ronte

Wt atre told thlat the îîelx coînipaur Ilas becît Ioriîcd Il for Ille

I)isspo5c or acqssirissg thse hittîdis 'coîîiictiS irî cf tu Saîn ir

.Alralic'e -ociety. aînd for il.- isisîîeilate tlcvclolpînex2a tlirotghi

otît Biritishs lucha-.. iîschsdisg Ihinsilahs aild Cesioni.* Vî:t

îhic truc ~igt d'Un.- of tIsis- itîdIisi collnpaîîy i% c21 ye' fly

expîhiiii -. ut wi clii î;11:t11 Lkîîot iii gtnxl tiatl. '. xt :.

-Ccit. l:owever. Iliat it is flot t slîîeeialatinit (or tlie 11212f21 c 11r

Hîarris .11111cr :uiidlsc.soîos fer. ii;2<1er lise rjgnliatiozî';

Iîîilt<12tî, lîyw litmrceive anv renîsnîeiraltioîi féreoîîe tie

to coule. Mhie itsv coî11ui.isy 1 'e. colivtipjlait- vs ht sssraice

19: 100îacdt dclsv. Tut e.xixeritiîce or e -evr.tl eiîaie

mll:ch av t.îsatllsines iihsîi . ilecisive ont Iis

poinit. 'nie itortality of the natives i. 'very usls h5i:.liter ts

t1Ina' or Esiropcats ansd ;sri ts; q aîd it% teulptatious- 0 tti

aliil the fscilitics for iL i t)rip-rtifllî iii Iiffha, arecuilsirhl'

.tîîotlicr new duiraisg ta grtet hIe olwzitîig yeaIr j,.tht

.Stcur:tics hît.isîr:ucc Cor.ijuaîuy. lihîîiteil, %witlî a capital or .*.
ocx.oeo. 'flic olýjccls- aie et'forth as -olo1 Tl) listre. <'r

g'avc aîiy gatr.ntee- i2n rclaitioî to ii %toek'uZ. shrs îî.11111

itics; -. te gsarane tle; Io raîic' . ail kilds of iî:!-Ilrlncu

cxcept lire."* Tht prolniotersare rc:sbcct.%laie. allauî is cils

arc two or lus-e ssl.uosucitv lirrclsa.illç.

A -tchtiî;e lias; bei lîro.tel;-ct (Or Ille frlor<i a coailer-

CLat tr-avcIlis lire 15iailcc t Oip.15w. 1<aler te hanve oni

<iate<l ttrotîgli tise cîii-s.alirfcticîî tisa'. vxsis aînnhîg 'I colis

uîcrciaic,:" mitl revspccl Io hIe adiinlisirticis of -lie ittcvolcu1

bssVs'.îîtiols. Alt titi% %stgc of tilt: îîrcticct. 1 ana1 it8a11,1.~.

sitticl Tce$pcthiig il cillber Pil? or re.l lat as tues-v are %Olilvt.<,

ù-~ Iraveilers ili tlhe I*îited-q xiiîîgîloîî. il 1< not a, ail iîîi Svi

th1Mat acoMnan lii-I 1b: foried for the p:tirl)o<c of sectiriisg

îseciliar IhCîlufts1 traeir ns a cie--,

Mise curs- or ttîsheresioslu ail its fortîts. lie Ille itnjections or
1zlocli's flilî, NO coîifilctutlv .anticipa.tdc. 15 îlot yet a Iznattcr

of ccrtaiîstv. Ot Ilie centime ry, Ille exps-iîiîieilts or I'rorcssor

rehuo)w of lutslin, tîntI -,vbotit 250 Itiglier :îsitlity can lit

toted, tîtrosi grave idosuhit- telles% lie eflicyç or Tir. Noclis

aîpla as secifie ciaratât: agetnt. lDn. N»irchaoss >tatfes tulaS, is

or reu iflais lh,.nai ie I fatîds Ille lyîiipi te lit a

ve:îler of Ille îî-sse fîsîas iar 1aidier, lut il îlots jiot

4: ,t>.trts tlit its iiiiiit .îi% accoiijiuiiid liv <lais ,.rot

tlîgcr, - ths.ît it se:ts up gdise.gîse Ini atlier paîris of th 1ile îlot

rt:-litsl, atet.lu ui lih iî, li othttn oh lrs i ave

%%ce ag.etg(. It is lit,% tfhi mt.' ille Iai..ent o 1,1t%%i lit'

1 atitltonitiv.4 art ililmiion1s iii the opinîion tula' Dir. Klzct's

id, is aî fliagnioslir aigent (Pr vaie. lut v Ahahl îot svitlivee5

îîiitelyl tht revobitioii il seas qe%îVctedl to ettect iii dtt ilnor-

%7,it: %v\Ilu-ielice of lire asssaie ouîspauîits. In tlle îr~<ît

.lie ofCiter kîstilth lysilpli 4x.tilil ocmly lit useil hby lire

faiccs as:t tes.%t for asetiilit,- frceti<iîtî, or otlieruk-e, of

ropo.wrns front tlsl-rcltlosis -ii %osîe of its fttrti. \ve i:sav

afelv av liuxever, tuait the iifficiîltite; attend:ant sîpois tlis

p<Jilitatiolit of thte lyinplm art siinphly isttrdljim. ilo'v. Net

lie iiian ils telt 11hottsaitdt caile I)lidue <titt) t»itlbiiiit te ail

*xperiivîiit that mocnld protlact: in lus% sviii siiat .Sir Mîorelt

i1acktus1ie lts **liS a phlysiologital e:atrtliclu-.ku.

*'lse ofrtc..a15 of:sr as consIIIiauILv iititst tiienŽ:fuîv ilhîe

%-titi n-, attitudet. «%Vv uaî.iy inî flht sîîaiîiit inialge litse hiope

liat fsanthar rerlissa:y enîd ils tis iliscovvs- o a1. s-esuiiv tiîat

liilh proi*t Io lie n grv-at hîetuuuiig Io lîuitîi.iity.

Anti-rebate bis ls-e peîîdiiig iii the iegisiatures of

ho)tu Isîcliasîn .111à Illiniois.

The Comsmercial Union liasa:bsorksl lie Coloniial

F ire iuîssîir.lsîcq couîspausv of NN ew ? 1valaîîci, bv %vllich il

.Ieqtire,.s. il 15 saitl, coiiderblederable btssiuuLss.

The Citizens Insurance Co. of titis city %vill lid

it.s ailluaîmal îîtectîîîg on1 «M\oîîdarI, tise: 21îl ussst. 'ruse

report Io be sîsbsitcd to tie ssarelsolders is'ivesîdtr-
staisti, a very sgOGd Oise.

Mic Guardian of London lias de»cidýý* ta establisis

a b - lich aI Capes Towss, in pice of itis geîîyiic% hl it

lbas7liîw tises-c for soutie tullet. Mr. Artitur C. F. Gort,
fonlierly ùl' lie Suit Fire, is to bc itan.ger.

An insurance socicty for the lîssumuhce of ciurci

propcerty, cetîhitoalscliools. etc.. Ilis beîil forntied
by tise fiaptist lrilion, of ISiga i itilakrto Ille varous

Metlîdistsoi fu fr aisît lime ili c~iseîi

je We are in rccipt of :11 it I copy of Bcwtruecs
Jiir A*sszurc .Illinl for 1891 i, filled i s xsital %vitIs

Vie bok cal' le 1Iad Of I-1 1 011 lros.,"% litreai.

Thse marine insurance hursiiîcss of Ille Pacific
shows "totl prshhuS civ:d, $x 6-

.111(jt lose pîd5,109,43! ; ratio 7z.7 per ccnt.,
ag iii a avcrzigc of or lte pas--t sceveii years.

It appears that the 1,, Rlocii iid utuzal Firte

iiitiaaîcC coîîtpzautîcs îhliriuîg is90 receIIIIItCl 1 Snu

.111101111111g ta -S2.806, 100, zi paiti out for las!ses $409,-

565-a deras fron1 lte Prcv'iOîs -vcar1 Of $37 1,9)23.

Flouriflg mili fircs dtiîi-i% îSo, riccordliig to Ile

Ai mcrira;z .qillci-, iii Ilie Uiteti States ausd Caisada
nîsîtîlberezti 315, tue total ioss. hcisîg -$4.2 -pIOO and te

iiSrAICC oss î,6aSi5.Tels 11î.11S -%verc idie -wlseît

buruced.

MARCI! 1, 1891.
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The inspe ztion departruent of the Býoston IWard
of Pire Uîîcrwvriters is hereafier to hie utiider thie direct
control of the lioard, tlîronghi ils secretarv. iinstead of
a stuperiiiteiîduîît as hieretofore. A chef iiîspecor is
retiiied.

We have received, siîîîullaîîetottsly, l'art I of the
atintaisishuranice report of New Y'ork front Suiperiniten.-
dent Iierce and Pa-rt 1 of the Cotiîetictit rulport front
Conitîtissiotter Fyler, hot coveriig the fire and in arinie
business of 189o.

The State of New jersey lia-, anîeîîcled ils isuir-
atîce çcode atui creatcd tlic office of supileriintieiet of
iitiranice anîd baîîkil'-n,, the official to hc- appoitîteui by

thie goverîtor (conifîrnîled b- tih eit.. aîîd to aýsumle
c<>ttroi April i.st niext.

The New Yorkc senate ]lias passed tilt: petiding blli,
p)roitilbitiing life assurnlce coînipasfies in tliat State: front
discriiîuiiiatiîîg agaitist applicants ons accotînit of color
.%ost of the contîpaiiies niow ideclince coloreci people and
others Charge att1 extra rate, expetrienice linvinig shlow:
iliat. as a class, tlîev are bad risks.

Amnong the callers rccentiy ah ouir .iiictiini were
ess.Fraik Giiiiott, of Ottawa, ilisetor L.ondlon

and Lancashire Lifle ; jas. IlooniieroýfToronto, tîtnager
Mlaichet-er rire ; Jeffrey l3eavan of New Y'ork, IT.S.
inautager L.ondon anîd Lancashtire Fire ; Gco. ci-
ricl of Toronto. genieral agenît Royal Catndizan alid
Leintiel A. Ctirrey ,f St. Joiit, N.LB

We notice that Dr. J. S. Bllooiing-toii, tilte citer-
getic c.itor ani proprie-ter of the .vell-liiovi hIrest<i-

jealor of Chticago. and wlio also foîuîuled and lias sixîce
ptiblislted tlie IId 7. -,?ma: of tliat City. lias dis-

posed of luis tsire iliterest in lte latter journal le Mr.
T. E. Smiitli, jr., the Doctors roigintcrests con-

iucctcd witlî issrince publi'atioîîs dteinaniniig ail lis
attenttion.

The mayur af Baltimore recentiv sent exit a
letter, aitheUt fire departînent officiais (ifrers
hative citics. enîbracing alinost evtry section of the
United Saswlictlier tliey fouid overlie.ad ele-etric
wircs, titber for ligliting or for raiiways, ta lie a1 serionis
iitdranice ho the op<rations of tlîcir leatîîs.The

replies were gcncrul nîl practically -.:îtaiiinioîîs in te
affirmiative.

Ohio has a good anti.rebate '.aw, and t'ic Citi-
cinnati Lille ViUtdvriter.s' Association lias adopled a

pI)edge, hindi cadli incuaiber ta uise bis best endea.-vors
ta prevetit -violations of tlt: 1--w. alid ta report :uîw
case coiniing to biis kniowleilge to the excctizvc colisi-

iînittec: a.iî ise piedginig Ille geliera iageits- ta dlis-
isu nniiîarîlv front tlîcir eiiov any knlown viola-tors,

oîf the lw.

The fire li this city ois WednesdayI.i hast iii tilt: oId
lioîisccotirs inarket gave the firenten a vast deal of
troublf- sevcr.al nien iarrowly escaping suffocation, bt

w-as fially sxtlxhîed-(. Ile is bciigabouit S;28.0oo. .t
ont lunie a tniost scrlous coniflagrantioni was tlire.itceîl,
tItis old hlistaîic biliding, or stries of biin(Iigs, whiici
dates front î4, biiîg wel Ioptd cotnlunstioti ons
-L large sc-ce.

The À£n- Fire of Iliriford lias jist est:îblislied a
iîîcîropolitail district for Bostaui anid viciiy, te lx- ini
charge of NIr. Il. I. Wlstiiilnore, te p)resent agent, as
general tîlaîlager. Ils New linglancil spccial for nan
vears. M.\r. J. C. 1lillia ifl, lias also retireui, anîd 1Mr. À.

t.Aulains, lte L.iverpool anîd London andl Giobe's
'Ncw ]*tglaîtîl special. ]lias heî ilpoiitLvl le '.\r
I{iliiard'sipilacc.

A St. Paul dispatch. quoted luy tlt Cli:roiicht- )fijNcwv York, states tit the MuItttiai Lift lias coiuînîc-eted
sulit :tgaiuust the City of 'St. 1'-u11 anid ils board of ceduca.
liait, te recover $90.ooo past (Ilite of $î lo,oo ioatted to
tie latter îhîring Ille last two ytars. Thei board lias
niotliately becît supplicl witli fttîds liv lthe City euveti
sîîfficieîît ho pay te teachiers. lielice Ille action agaiî'x
the City by tilie Mittual Lifé

Some wise Salon of the New \'ork legisiatuire lia-,
inîtroduccd a blli, proiîibuinlg all inisuranice cotnpaîties.
fire, life or ac-cidlent, wlioliy. or iii part niiitual, iiicor-pc.r
ated I)v that -state, front paying any officer or etnplloy-ec

i niore tuiait $1 1'0oo lier .aitutiiîtî for services. Ilerta>
sointhody will le su> gooti as to propose regitilaliuig 1»
law lte leng1 Il of cars lu ]le wornl b)v sili :isses as île.
proposer of Ille above seecîns lu he.

The sagaciaus mianager of tlte Lonîflon Assîtrant:
Corporation for te United States, '.\r. Geo. Il. Nlarks,.

is, re ported as saiiig ta a represelîtative of tilt Chicago
Na, we arc it eîîitig rates ini New York.

We aih Tliev are clownt now as lov as lly Cati lie.
s0 iî's illpossible ta clt. Nicecdweliigs, lîowcet*er, are
beinig piaccdl ah 12 cents for tlirce years, ons a 4o per centi.
connu11:Sioli alid io per ceitt. coiittingenit oit profits.'

Speaking af Massachusetts campanies, tlt
Sfauda;d says. Ilial te totail qross asesof fifleeuil

local ire aind mlarine joint-stock couals -,-,l 2,144. .
ys',, for isto, .igiisl Si î,(66z;4 il' -"Icîîd i ,u
1 ýo ini 1SS 'Ilurr i-w . als.o aul îulcrea.n- ilu Surpls, UIl

aitiotitit~ ii 'oîeug5479,242. -1gi11il-isl 0~%..,, -lt
1SS andî S$-09>6,271 iii TSS.'he voluine of ilîcir
buisiîtess iii 'Massachunsetts lias decrcased sottiewlt.
owSiig te Contractioni of unles.

The cornpany managers iii Nw lglaîtd ail
N.\e% York are jtist iiow talkiiîî about lte " creulit

cvii.'' ai rebieing11 ils deicttrioxis ilifileîtc- in lte
saiieold slraiîi, ju1st as the satle laintaiiîaiolî occîîrs per-
iodlicalh- evervwiercelse. Tliere lias becît plenty of
tliii io thie siijct.-wiiatis uîeeded is forsotuîebody
ho d4 *À)iîiilillg. Unîited actioni by a dozeil leadclg
conipaies woulul brisug aboutis uieitireîy differmît
suite cf affairs ini tiiirtv davs.

A policyholder of te Cotiiectict %Ittia.l Life, Dir.
M\. G. 1Entg!isli, of Des MIîîs owa, rtcvîtly brougit
suiit iii lte District Cotirt i Des. oltest conuplI tilt
above conatt pa>- over luis sîzare of te surplus
abeve $200,ooW, Ot i tue grolundi titat tilt coîîipaîty's
charster rcquire-, a distribtioni of lle exctess attuoug
poiicyiiolders wlteîtever lte sutrplus excecds $200,oco.
The contplauuv ciiitxed i lt dfeuice Ihat lle Cliarttr
prov-isiott .1 ist ual iattdatory, thec word - itay " bciîig

-111, uint ttlt Court Ilad n10 j11risdictian1. 'rÈý
dccisioni oii botui poits w-as iii flîvor cf te collnpaty.

M-iounit .Jtna " is the stîbject of a Very finle large
ettgravittg front n paniitilg by Tiîoîmns Cole, Ille famtoius
artist. w-li Chose luis poinît of view. of the graild oui
volcatuo fronut Taoriiua, Sicily. Tilt eugraving is a1
fie spleciitielt of reai art iyv Loweil of Býostoit, %V110

ticlcllt work, for tilt AEita Insuratîce Cctrp.aiv
or Hartford, la wltose p)reidtiit, Mr. J. Gooditcw%, Wqc
are ilîulebîedý for a cap>-, substalîhially fratîted. \Viit
rare good taste, Ilte coîtipaîly lias avoided ail zîitutila-
liait of the picture b- lte lise of îuîargiiial rcd hlter or
allier advcrtisiiig ulevires. aîîd aliows lte clii Iîistoric
înouîîiit %viti ils Cloqucent surrouutditings ta stanîd ont
iii il.s graieir rcîtiiuiliii:, te bleiîoidcr ail the uttore
forcibliy of tîn-t more itutoderit .7Stiîa wiîici ctires relier
ltit cautst.s te caliîtitics of wasliîig lire.
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PERSONAL MENTION.

MR. î.E~v~n~aL,%Wsc», residlett secrctary at'
I;irittiîigilaill of Ille Sint Lifé, lias heeti appointtes! ail

assistanit sccrctary of th1e Gresiatil Life.

lIa. W. E. 'MAG:u.1. iaS IWeII -apploiiîttdimsil te
c0tîiîissioiier for Michîiganî, iii place of'Csiîiiu r
Rzavitiotici, wl'ics retires o1 Jiy it iext.

ilo\. J.îs. Fi. >rtcxthe rereiitly appoilited silet-
ilitviidlesit (Pr iliilira1îce for the State or Ntew \hîrk.,
;issiitied coltto:l of Ilis. ltiiiiil oin Ille i .,î tilt.

(If tie Lonîdonx anid Lancashiire Flre. spelît a few da).:
leceuîtly iii Monltreal, antd cailed oit Ille Cii aoNî...

MaR. JoIîx WIIlTCIIIî:R, F. I. A.. secrelary andc acttiarv
of dt Lonidont Life sitice Jlile last, died rectifly. at Ille
age of .45 Nvears,. le hiast bl>ti %vitl llse COIîip:îuvl fit.Pi

ower twclîty.-five years.

%IR. JA1SBOOMii, the wiclc.wake D)ominîionî

mîanager of le Mîcctrappeared oil aur streets
reeeîltlylooî aF tliigi polies iii osîtarjo <lid ualt

worry iixiii tIle least.

MaR. Jl:1.ius osiIll te presidetit of Ille Graîîd
Rapidls inisurance COIîîtpaîîy of Michtigant. <lied Slîtddlely%

st Ile Sth tilt., anid Secretary S. F. A.ptwl la ei
elected to fi UIl vacalicy.

MR. Ci%..SS1NR~,forîtîerly i:isîiraitcc coint-
inssioîîcr of Mitîttesota, antd recty: pre!;idelit of the

.Minnieapolis 2Nuttuai Fire iiistirallcC c7olitpaiy., died siud.
(1pnly atI lis lome ili St. P'aul, on1 lte ;îli tit., agel (si
vears.

MR. }UIvci 1). LI.tS, for ScVcrai Ve.1r.s C~iiaxlete(
witlx that comîpati-,-, lias blecî aploiiitedl by lle Northî-
crl .sceretary of ils Biriitiitgiialiî iraîîcli ;il place of
Mr. Richard XVlowhosc- appoinltintit as Lontdotn

sa.crctary of te'Mancliester we recently cliroîticlel.

of owater to inister ils tttattilorwal Ceo1lyttV
A law of l'cil tttsyivaui:a. ia5dils l>S7. i:k'ilarut:ii

ofrcus-C for persoîts ta Ji.ie iî:sllr:îîccwitla faîreigi:lîaîv

ilattru.cil Vt- trau<aet-t finjta iiist lit, î.w i îal tii i

.'h..lis.rnipa Ai .'lislw trial u i tt pi jt> tvîkt a 3e

ciii1 vcAdict, s.i:îîjilv lihîliltt u tIs%: l.ai'l opinio oua*f ilsc

Supreîiic. Court, dliv.*r'ui l'y r.Justice Mhithll, .aficr stntit:g

îhî.îi, wiîùtn Coliittitiouîl is ilLs. Ille frgi.sIa.tumcuduuii

lltiiatliority to dccl.tre 1y !Iittite nuîy nct% donce %vit1itt lie
Statc Io b li tttiavfatil or crini:îai, llowc-vcr ai îs ic lc

sttute ittiglil pr.nc Io liS. liteil!itv%:
Tilt: .1.pll ititllt i.! Ilie.- u.. is .b ti.a ii'tM of i.k

and oltiis %luiîtg isitas ilt fuzeigit ezîî. for tàltcr ILîr

ttt% anail tuec .ig:ztige îtsci is tilt fur tlt iturIK$c-t. I. w-.%' pli
in le h uosi gecncri vrîti-;:- bul. rend vifit rvfvmrcc to Ille sutis
jret nialtcr. sac coîîtexlç. il mwas elently ittendaed inap:s:î
011t t lt 1i,~ otS f il:t ittc'. Eve-rv anc iii hIle of titi:

ii~ic..wlet ter as agenît or solicitoi or n coîupatliv, or -t
btrnkce or -.gel for p3tc %.ckiiig îttsttraîîcc. uts itilîiieal bl

tirm is nilitg 10 ittilcale t1uatIlle LiLgis1atîire mtiit ta g<
ftillr tlait il. Tliti mîoîtb lie Ille iaturai1 asil aprotiani
uwe.iiitîg of te .V.r. ni ca'rtiiiv%. mlitet %M-u :îe nast-ci v%--
ilit Illte .eg:Nlalttrc tie:alit m. 11t1iisî.8Imii V\.trtttc mlait erfer
qtnce v4itht 'Lit% riglt. ot citluq irs a Isle îtiacnt f Ist pi i

%-ai affits, vc wiay dcmatid tait such inîcutit sliah bon shown i
detar anîd ttsaibiguocus words. The %pecial verdict sbows tba
Isle applicaut's act wiis fot wi.hin UIl statutc.

W/&NTED FIRE INSPECTOR.-Iy.\
-in old cstablislied Fire Insvrance Comipany an
Inspectcr for Ille P'rovince of Quebec. mile

beexpcriencett ami hiave 11hoough kn-IowledIge
ofFrenchi. Add(re-ss \. B.

Insurance & Finance Chropicle, MONTREAI.

WaN''ED r I nnd<îî,Ont. lBv a
liritisti Fire Office h.îving

an old establiblie d buisiness ini l.oiidoni a local
resident agent whoc caii coritrol land influence a
large and gYood buisiness for die coipativ. Coin -
nîninicationis confl((idetiail. ?.pply tus "1XX.Z,

caeInsurance and Finance Chronicle,

WIAITEm.Life and Fire Insurance
Agents. Energetic solicitors wlico hiave a gooci
connection any Nyvhere iii thie I>rovince of* Quebec
or Ontario ; whiolhave faîitl iii their own ability
to obtain btisineiss for one of die oldlest and best
Life Insuiraîice Cosupanies witli easy plans to
wvork, and wio, desire a renîninerative conti'act,
please address, iii confidence, "Biusiniess;' care of

Insurance & Finance Chronicle, MONTREAL.

MUNICIPALDEBENTUIE8 8
COVEIMMENT AND RAILWAY 00903.

INVESTMENT SECURITIES.
BOUGHT AND SOLD

Insurance Companies requiring Scrte
suitable for deposit with Domninion Governmuent
or otlier purposes, can ll.a7e their wants supplied
by applying to

R. WILSON SMITHE,
Brit.ish Ermpire Bui1lÀng, MONTRe-AL

Government, Municipal and Railway.

NiMcssrs. HANSON I3ROS. always htae on band
tlarge blocks of

* SVERNMENT AND MUNICIPAL DESENTUNES
tllle for dcjîo%it I)v lni..traîîcc Cotnîî.sîîîci iwatti ti

Dmiîîiniumi Goveritielitî aitîawa., or for ather trusts, and

arc always rcady te purchasc first class INVESTMENT
SECURITIES of evcry description.
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worthi doubile the atn:ouist loanied,
exclusive of buildings ......... 4,314.574 95Haine Officeanti Real 1Est.ite h)ouglat
to secure loans ................ 177702 99Preniiuin Notes and Loanis secureti
b%* 1'olicies................... 78 3-704 04Casil L.oans on roliciesas collateral. 3,S4,126 91

United States 4 per cent. loiitl... 12,325 0o
Office Iurnîture, Safes anti Agency

Supplies. ..................... S,9,WOo oo
Bis' Receivable, Agency Blalances

andi Accounts.................. 97188 93

Net Letiger Açsets.it Cost..
Add-Intes.t and Retats due and

accrued ....... ......Net I>eferrcdl andu ë;nreportet
I'renaiunîs...........

Market Value of Re.il EIa

172.499 23

,341,123 OS

$6.195,988 43

over cost ................ 2,.065 01~ 533,&q7 29
Gioss Açset.,feebe:i,11. ,7!G72

LIABILITi Es.
Dcath Claints rcported not yet <lue $ 2s,667 00Dividc:îds dite l'olicv]îollcrs. ...... 2.250 47Preiniums 1'aidl iii Atvance ........ 221,247 88Reserve Fo nd ait 4,4 per cent ... 5490,965 00

Total Liabilities ........ ... $5,741z,13') 35
Surplus by F-our-and.a-Ilalf per ccnt.

stanlaid ...................
Surplus; liv Four per cent., Ohio 98854 37

Standard .......................... 59,753 37
POLICY ACCOUNT.

Total nutnher of Policies in force ................ 29615Total atnount insurcd ............. $05571G
Incrense in: numlcr of I'olicie.................... 005,701 Go
Increase iii tîe nintunt insuired .............. $ S,492,5&, GTotal aniount of Death Loss,3atured 1:nîlow.v

nient-,, Diidns.a tiiis of al iîl lis ,ait!
to 1'olicylîoldcrSsucc orga::b7'tt:oî..... .... 5,691,297 20]Poliries lxxiid and révived lu 1890....... ...... 1 i,.;:lAmout Insuret in 18«)0.................e2 ,111,93. 00O

JOHN M. 1>ATTISON, R. S. RusTI

E. P. 31ARSIIALL, J. R. CLARK,
Sccretary. Treasurer

W%. L. DAVIS, W-1. B. DAVIS, -%.D.,Caslzicr. Liedical Director.
R SEMAXWE~LL & RA3MSEV, Coutascl.CLARK %W. DAVIS, 31.D., Assistant MXed. Dfrector.

TJ)tal A-nount of Clairnr5 paiti andi provideti for to
date ................................... 796.774 82

FIN.ANCIAL POSITION.
flalaîîce front last ycar ..................... 68l4429 66

l1r1fl1untie........... ............. $26,999 70
literest, Recovcrics, etc ...... .... 36,640 48

Tot-il inconse during ycar.................

WVorkii: ...e.se ...........
Rte-atsnsace..................

I.0554......ai........... ......
M'ritten oIT for dcîîreciation inii nar.

ket valis:e of Securities., U.S. $12,-
355.70, Caîtad1(a, $2,216.26 ....

305,640 1.3

$9 8,6 4

$123,0&3 91
20,893,50
69,020o64

14,572 96

Dividcnd to S3tocklld(crs (Iwo liaif ti0
yearsç at 3 per cent.)............. I8.276 Go

exPendtture lor- ycar .........- - $245.8,32 o1

Bàlance carried Iorward-G.ro.% Assets ...... .7423.:
Resertves Re:n-.iing in IHant

For l'renîliuîns o» U::iexpircd Riqks
<50 per cent. of Net .,Llnuall pre .
nîulCiius)...................çe o-$2o, i 4 86

anti aIl otlicr liabiliiies except
unearneti prc:niuins ............ s, i86 6a

-$17S301o Do
Snrpîns as reeardx polley.holder.ç...........

Capital pladup ........................... 3046oa o
Surptls as; regards shanreliolders................ $2613» 37

Resources for Security of lcl icyl:oldcrs.-
Assets w, al>ove........................... $744,237 S3Capital suhscribcd andt sulîject ta cal! .......... 36 4,0oo0Go

Total Resocres ......................... ,108,307;.83
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TWETV.OURIfANNUAI. STATEMEN'r111101~ ~O THE'G.irn e
Ulu ETRLEf INDU8ANCE (0 aane Company

0F CINCINNATI. OP NORTH AMERICA.Net Asscts, janutary 1, 1890,.It cost. $5,237,420 79 Ilead Offlre, Arfoitireal.UBOEEIPTS.
Prenajluns...................... $2,07S,2S3 78 lSth ANNTJÂL 8TATEimNT To .01st DEC., 18aa.Interest, discount andi relits .......... 332.3S9 40 2,410,673 18 SiR At.iEx. T. GArc, EDWAR» AI.ys

. ISIBU BSEBIENT . $7,4,03 97 Iresideît. Vicc.Ires. ni 14.1. lfr.
The I)ircctors heg to preceut tlheir report of the oper.itiols of1)caîh Clailnî................. S 331-79 -4 the Coulpany dulurîng the past ycar, andt its postion at the clo'sel!atuired 1E::dow:::lents ............ 32,400 07 of tIti. cightte:tli vt..ar of its existence:urreîldere1 1'olicit.s, Cash: Iivi.

dends andi AnnuiticS..............................843Ditrisig 
tîze vear there bas; IiDC 12,595 new apîîlicattio:î., ofTotalv.-~î l'hicvoldcs .$72,38 thlere wvere So declisied andi îot comtpletcd, Ieaviingaxes, Ren. Lcg;tl 1»IXlsfs n 11,791 ziIC odsiset h crInterest on Capital ........ ..... 70,357 3S Net Aitousit of Risks iii force 31st I>Cccn:bcr, iS9o. $o44.i..39o:n:isions to Agents.. --..... 33,937 37-lical E.xal:::i:atto:s.,Age::cy .ilid h e uulIrniî n hcai.....20297ail other E.xre ses ............. 285,423 25 1,452-103 54 TeNtAna rifuno hcii ......- 2 =--U-- - Total BonIs iSSUCed to date...128,115Net Assets, Decembcer 31, 1890. $6.195, 933 43 Total Rejections .... .......... 10,746

ASSETS. Total Ipplications received to date - i.8,86z:sh on liand aîîc, in batiks ... $407,865 61 Of whiclh full records are retaineti in the Coltnpalîys office.irst Mortgaçre Liîs oi Reail Estate
Ca
Fi
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UNION MUTUAL LIFE
INSURANCE COMPAiuY

0F -PORTILAND, MAINE.
For the Year ending Daeebr 31, 1890.

,;et Assets, Deceîîîber 31, 1889. $5,953,36s.to

Reripls.
I'tCiIîiUiis........... ... 786,75o. i S
i.ess Re-lnsuraîce ...... 4.386.40

-$7S2.363. 78
Iziterest, Rents, etc .......... ...... 309-603-49

-- $t,o9r,967.27

$7P0.41328-37

Dell Claints ..... ... $523.357.25
Less Re-Iiisuraiiice. .30,000.00

liaturei Eiîdow.itieits, 1..-,.-
Discounited Eiidouilients,.1.... ..... 13S-933.54
Surrcîîdercd l'olicies............... 67,923.37
Divitknts, Aiinuitks-, Taxes, anti al

0
- $1,045s.577-01

%alance, Net A"sets DZec. 31, 1S90 ...... ... $SÏ,999,75z.36

Seicditdc of Assels.
Railroad Blondîs........... .. ...
3iortgages ...... ...... ...... ..
Real Estate......... ...... ....
State, City and County Bonds..
Plrenîiuin Notes................
Collaterai Loans...............
Watcr, <las aîîd otîler Corporation
Blonds......................

Biank Stock............. ......
Caçlh ii M1atiks........... ......
Goveninett Blonds ............
Loans oit I'olicits..............
Casls iii transit (sitice reccivel) ..
A4gts anti othier I.ttîger Baldances

(net) ............. .........
cash iii Otlice .................
Buiis Receivable ........... ....

Accrtted and past diue Intercst.
Accrued Rents.............
31arket Valuc of Bondts nid

Stocks ovvr cont...... ...
Detferredl lremiiîis <lcss 20 o
I'reiiîinmns iii course of collqvc-

I:oriorie l'reiniunis .........

Cross Assets Dcc. 31, IScO .....

$1.530.299. 1C
4,3;6 754.66

9;8,996.82
50,5,42 1.01
403,506.00
379,372.34

345,353.75
276,071.65
i s6,0.4 12

8,031- 24
14.623.69
1,7.47.45

3.589S.62
1-.107-91

661.50o

S66,1-92.57
3;57.78

20.292.7S
67,292.50

51,12579
30o6.06

$5.999,75 1.36

$c2o6,267.4S

I.itzbiii.cs.
Amnount rcquired ta insure ail ont-

standing I'olicies, State of Maille
standtard ..................... $5,767, 177.00

Ail otiier Liabilities..... ....... .... '37523
-- -- $5,S73,552-23

Surlus I)y Mairie Stanidard,.................$332.466.61

î8Sg î8go

P'olices ini Force .... 14,873 15,2,33
Izîsurance iii Force .... $27,20.4o605.Ï5 $28,21S,753.54

ARTHUR 1.. BATES, JOHN 2. DEWITI',

&cyreaary. 1r0=iden.

SUMMARY 0F MhE

27th Annual Statemerît
OF~ 111E

TRAVIELIE RS
INSURANCE COMPANY,

01- HqARTIFORD, CONN.
Ja.11ary 1, 1891.

ASSETS............................... 812,244,467.39
LIABILITIES.................... .... I1,163,72339
Surplus to policy-hoiders 47,............ $2,08 .744.00

.' 't ' 4~..........32,798,803.00

Ntînber of Lifé i'olicies %vrittens to dnte ............ 62338
New Life Insur,îîce writtenl ii 1Sgo............. $13.563'200

(A gain cver 1889 of 85,123,550. or over
sixty per cent)

l'aici Lifc i'olicy.lioldcrs to date ............... $6, 174.867.94
il, iS0 ........ ......... 767,91246

ACCIDENT DEPARtT,%ENT.
Numbher of Accident I'oiicics writtei ta tiate ......... 1,721,51",
Nuînher of Accient I>olicies wrlittcs n i S9o .... 01,C928
-Niinnbcr of Acci-leîît Ci-iiiis pnidl ihi Sego..............3,417
Wl1îole nuinhler of Acr:deiit Ciainis paiid...........214,929)
Aîîîouîît Accidenît Ch.'nis ;maid i :399 ............ ::$96o,o5o.83ý
Wlholc aniouiit Accidlent CI:îitis Iaid............3,023736-12
Pald PoIIcy-holders ln 1890 .... .........i,727,962.88
Total Lons»e pad *Ince 1864........... !9,898,eG4.0S

The TRAVELERS issues nmore than 8100,000,0C0
yeairly of Accident Insuranoe more than ail other Acci-
dent Companies in Anierica combincd.

LIFE AN]r MNDOW3VMENT I>OLICIES.
Ilest iii the aet

World.wide antid ufrfiae
.4sk llie -lecnj for a cop y qf thc Ncw.

ANS'IIITY 1.IVIlOLCEr-T only forni issuetl wh1ichà
furiiiest- a regular izicjiue and the lowest i preanjun: rate.

ACCII>E',NT 1>OLICIF.S.
Cuveriiig a.ccidlents of

TRAVEL. SPORT OR BUSINESS,
AT 110O%11- AND) ABROAD.

A sk the .lgcd for az-0) <of <the Alcwi
T1'..V'.%1LST ACCIDENT lPOI.CIEÎS.-Ins-utrhîg against

Accident 111) ta 70 yearsa of age, anti, if desirci, returning
aunounit of preinumnis ta insured.

ACCIDENT TICKETS.
Twcentv.fitve cents per day. S.4.5o for I0 <iays. just thietlis

(or travelers, but iiot lirnitefl to accidenits of tra~vlI.

TIuE TRAVELERS i% the Original Accident Compan.y of

a million anti thire*quartcr-, Accidient I'olicies, este
Tickets; anti lias; paid clainis on one-edghf.4 of ail insured.

JAS. G. BATIWIERSON, President
RODNEY DENNIS, Sccetary.

JOHN B. MORRIS, Assistant Secretary.
GEORGE ELLIS. Actunry.

IEDWABRD V. PRESTON, Sup't. of Agencies.
J. B. LEWIS, M. D, Surgeon and Adjuster.

wif. IFIM8ON01, Chaiefr ILeICO*,
For P1rovince of QtîelKc and Province or Ontario. Enst of Peter-

borougla anti Northumîberlandi Co's and Nipissing District,
Temple EuîMlings, St. James Street, MNTREAI4 P. Q.
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UNITED STATES LIFE INSURANCE COMPANY
Is THF iT rrv cNE*w YORK.

BALANCE SHEET.
D L D e tc eîîî e r 3 i st, 139.

ToReserve 't .4 per cent Actularkes' Table (N.' V.
State Standard), including (ividends-.

CLaÎis i course of settleuent...... .. ....
PretiUuS paid in advance .,.......
Liability for laPse4t policies Presentable forsurrender.......................
Accrucd rents and unpresenteîî accounts..
Surplus as regards policy-holders ..........

$5,822,5,2

22,17o
2,627

2,Ç)67

7,791
672,28

Bv Bonsad-otats...........
UntdSa tan ter...............

Rîe states............o.d.... .........
RCalshn ane..................
Cash inBanfs......................
Coas on Pofice...........................
Loaxî s0curoes..........rals...............

Bloancs derd y Aget ers....... .....
Balanes dueby Aents seured.......

Deferred Preiniurns, lcss 10 per cent. for 7,50collection.......................... 
.... 111,052 28.1Prcniurs in course of collection, less Jo per

cent................ ............ ...... 117,519 50Total...............---
$6,529,486 8o Total .............. ............. ... $6,529,486 $0

1011 the former basis of valuatiotî i.e., Anîierù.Žali Table anti 4,y2 pet cent. iliterest. the Surplus is..... ............ $î,o28, 235 4-2
All policies issîîed by this Conipanv are IXý%DlspuTA~atrtoyaAil Death Claims paid WTnOUT DIISCOUNT as soon as satisfactory proofs bave been received.Payxnetîts to Policy l-olders for year i 89o, Death Claitrs , ndomrnents, Surrenders, etc..................... $657,852 27ý
-New hnsurance written . ..... ..... ... 838. 188e ' 1890.Tota amnuntInsuaucein orceDec er îst............................0o 

$S,463 ,625 oo $1 1,935,157 ~TEoalH. BnIJRORu reifrdect mber 3... ........... -........ 040 29 o 29,469,590 00 35,395,462 50eff. . BJROR, Pesdeit.C.P.FRALFIGH,~< 
A. WIIWELWRIGHT, Ass'i Se<y. WVM. T. STANDUN, AcluarY-E. A- COWLE~YManaî;er province of Quebec, Montreal.

MTJTUAL Ll"B JNSJRANCI OMuPANI.
RICHARD A. ReCURflY,

Prosicient. kw O
ISSUES

The UTUA of ew Yrý ORM OF POLICY.
The UTUA of New Y ri8 the argest LIFE INSU RANCE CO M PANY

the W---d, with the best Record.

SURPLUS, at fou,!,, perCent.,9,j725
FAYETTE BROWN~J ,8ERSGeieral Manager GJ. fz SE.ra l'Nage

WANTED.-LiberiTerms to t AIAYNgcoo~ C~NT M O N REA L the righ men

$3, î38,468 84
1,38ý;7,t180 89

156,304 0

69,421 45
653 '0

181,777 22



~txRCII ix8~! - INSURANCE & FINANCE CHRONÎCLE. "Y

_ _ * * ~ . * ~ .. r~r~r.r ~ r~-î * 1~r.T7I ~

b

- ~V~7"z-r.c.~ ,..* -
~ i

4 ~ -~ - - - * -
I

-

~

PNOREWROBERI
~ j ~ ~-

*:
~- 'j' - -

r - ~

SON,~SQ HONJ.R.THIBA~JDEI\U,
VICE PId~-%DEN~.

2L121YG.H.MEHENRY, s - S

flcsources, over -. 1,000.OOO.COý- . j c{HEPÉA OFFICE MON-
Over $024.000 tlave ticen paîad it2i

Ciaime to Lmplovecs.

lmI.

ia~-- <~

.4.

vi'

'±4ic--i-!,-ron, 
-
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INSURANCE -c-Ra«NAç*CC COMPA NY. JFIRE INS. »HARTFORD* coMPANY.

CANADIAN ACENCY ESTABLISMED 1821. ESTABLISHED - 1810.

IEAu.tTIORU CON41. HAlarToRaD, CON4:4.

CÂS.EI ASSET8.mm, le0,071,5O9.65. aCgaSi- ASIT8_6 1,5.
l'ire and lidmand Ma~Iil Isisuaraitce. Firo imLurance ExcimuiveIj'.

.1. GOOOD%;0W, Pretident: -,%. il. cu.ltic. Vice-llre.; A. e. 11A"F1, Sec. 0.LCiA ,PeudLP..1OCEScra
JAS. Y. DUDLEYf, W3t. Il. K!.NU, Astiltani St±cretarles. GO IAIPeletP .IOCSceu

wc ~ et-, Agents, MONT1FlAi6.

THE 1WATERLOO TIIE JMEJRGANT
MUTUAL FIRE INSURANUE C)OMPANY, .. R INSUAN- GON YL

-EWTIILIu1EDI?4 S6-: INCORPORATED 18775
Head Office, - WATERLOO, ONT. HadOie -

Head Office, WATERLOO, ONT.
TOTAL ASSETS $ 264,549.19
POLICIES 814 FORCE - 13,949 SUMSCBXBE:D CAPITAL $ 200.0O.00

t,.ae. !nlc'a%ýc, of îwim¶>îôl property iavi, tho option 01 QOVERNMENT DEPOSIT - 20,129.00
ltuiiaâU; C EÏor oit tI. tu i S>ute:,, Thlifuslies for tiie lnwt tlîlrteusi yeatru lia bcen:

CHARLES HENDRY, C. M. TAYLOR, PREmEUMS receaved - - - - $862,029.58
Plreâtdeaat. SecretarY. IOSSES paid--------------479,325.58

JOHN KILLER. CEORCE RANDALL L08S;E5 I'ILOMI1TLY AI>JVtTYD AND ;-AID.
Itisgector. 1c~'e.dn . E. BOWMAN, Preeldent. P. M. SIMS, Secrtary.

c85lé0 1HRU * 8Y51feM5CAPITL & £11852000 F LuFE U(SUIRANCE.
Nlet Frm~i }m £8,8 B.,MaiTAOcuy, Insurance Dept., lll1iuois.

for' year 157O8 .-T]uE LEVEL PRIM SYSTB.

0F LIVERPOOI., ENG. 11k-TuE SES1TSYT1

WOO & VANS CeeralAgets, L-Age ç9:Parket Edlflon, printed on bond paper,

FOR TU1M II.-onipany Editfon, linaand in séei.,a*ikible Icathier
coverx, 240 pamges. Price............50Proinc ofQiibec MOTREL.IlI.-Library Edition, bouni, Fn,"i.41a Cintla. Price $2.50

Provnce f QubecMONT EAL.flavinga jeurchai.cd revéral litstniIrt4i colbit.q of the lutlaiice i"f
the above Editioii«, we vç*i allow a Casih dl.clut of 5 ibrr

e OUND VOLUMES eent. off the $5 Edition, aud 20 De et f h
OF TIIE [Yeuy Ufe Iosurance Azeuit sholid secure a ÇAPY 81 mn

Insuttapce at2d IipaQce (,It o2îI FOU1 SALIR AT Ti!mè

-FOn 1890.- niselooufRRG roiIOc,
At this Ofice. PRICE, $3.130. mOITR1AL

London Assurance Corporation
O -INCORPIOIATEI) DY RtOYAL CHARTER A.D. 1720. 0

Total Fbrgds ini biand ovler M M $i8,OOOOOO
IRIE IE»llu AND T]Ic TElsTE» 5 lm

mmoeticI flo
1762 Notre Dame Street,

C>à%xxtcl m,
-MONTRFJAL.
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Guardian Assuranice Comnpantu,
ESTABLISHED, 1821. LONDON, ENGLAND.

IPIDX UIP CPT
CAPITAL -iisituirIBD,--

215,00000 Stewrliigt.

- - - i1200000.

General Agents for CaaaHOBERT SIMBMS & CO9

Oifice :-FRtASEUt BUILDINGS, ST. SACItAMENT STREET, DIONTICISAL.

LIVE AGENTS WAN TED
in every town anid village in Ontario to represent
two Live Cornpanies, naniely, the Cosmopolitan
Life Association anîd the Cosmnopolitan
C3sualty As3ociatiofl. Their plans ecli pse

thiose of any other organiziatio ns,' beingr the
natural systen, mutual systein and popular
systein of Life and Accident Insurance of the
people, by the people and for the people.
Liberal commiusions %vill be paid, and appli-
cation, should be made at once to J. B.
Carlile, General MUanager H-ead Office
12, 14 & 16 King St. West, Toronto.

PaontEN SaviiNs: LiE ASSuRANCE SOCIETY
OF NEW YORK~.

SHLEPPARD HOEANS, President

SIXTEENTII A-NN UAL STATEMENT
FOR THdE YEAR ENDINO DECIEMBER 319t, 1890.

Income........................... ... *1,543,407.78
Piid Policy holders ...................... 10,0.4
Total Expenses of Mýana&gement ................ 340,205.94

Askts.......................... 881),027.37
iaiihiies, Actuarice 4% valualion ...... ....... 4450o,li7.04)

Surplus, Ac-ures'47 ....................... 438.120.37
Surplus, Anieric.,n E),Pelientc. 4%7........... 400,2.i2.37
*238.25 of Net..Asseto; to etch $100 of Net Llitbility.
1'olcics issurd in iS9u ...... .... $10,174.330.0l)
1'olicies in force Deconlaer 3 1st, 1 S90........65,131,509.00

$50,0OO <l deie ltIê tige Dutlt&iole, Gov't

R. H. MAiSON, Ceneral Manager for Canada
F. SPARLINc. Assstent Manager.

Headl Oflice for C:iaada, - :37 Yosage St., Toro:.to.

arAGENTIÇ I7.IXTEI IN uxtEiJRESIXEEIS lTRICTS.

UNITED FIRE
RE-INSURANCE GO.

0f Marichester, -- Englarid.

Chief Mfie for the United~ States and Canada

MUTUAL LIFE BUILDING, - NEW YORK.

WILLIAM WOOD, Ianager.

Temple Building, St. James St., MONTREAL,
PERCIy F. LAYE, Sillpeà.i »tetd ett.

VIRE RE-INSURANCE ONLY.

Union Assurance Society
OF LON'DON.

Zititutea iu the rclgis Qr tbueen Anne,

A.D. :.

Submcribed Capital, - - £450.000

CptlPaid up, 9 80,000

Total Irivested Funds exceed, - 2,150,000

Annuat Income, . . . 350,000

REsiDE.NT MANAGER FOR CANADA.

55 ST. FRANCOIS XAVIER Sr., MONTREAL.

1950 ~Tl--

United States Lifo Insurance Co.,
1I' TE2E3 CIT 0:F tzmW ~O

.New Insurauoe wrltten, $ $jf3,I.>0 $,436.> $1),5.O

Total anuat la forte liccenber 3lst, 23, , ot. 0 29,469,,)0.00 3;,39.-"462.50

SEO. M. SUUIFGRO, Pmliat C. P. VFLG.i, Ecuttary. A. UEEWAIOUIt, aulsit kettata1n .T. TDEAcluioy.

Tht two must populir plans of LIFE INSURANCE art the CONTiNUAU.iLE TERVI POLICY wlich giveztn the insureti the greatest

lioreble anount rn intieninity ini the evcru o! cath, at the lowcst possible presens cash outlay; andi the GUARZANrEEI) I.:CONE rOt.îCv
viiich cmmbrces every t-aluable (cature ofinvestnicait inuraticc, anti wlich in ttic evtft ofadt.crsity ovcnal:iing tlicinsurcd may bc ustil as COL.

LiVVERAL SECUkRff Fotý A LOAN, -u tlîcextent of the (aliI legal re:;crve value thereof, ini eccordance wjth thc ternis and conditions of

the3e policies.

Good Agents, desiting to represersi the Company, are inviteto acdms J. S. GAFFN EV, Superintendcnt of Agcnclcs, at Hiome Office.

W
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Insurance Agents.
Rc.sponai>bl and capable Fire Insuirince AXgents

and Agents of othier branchecs of Insurancc in Cities,
l'owis and I)istrcs thirot±-hotit Canada, hiaving the
opportumtv of duin- sozue Life lilstrance businecss,
iii-iy flJi~ftONE OF TH E LARGES'P AND MOST
PROGRESSIVE LIFE COMPANIES in dt world. is-
si ill modern planis of instirance.

111u aplilviii- for zi-,cncv. adIdress commnunica-
tions,~4 wvt full ipîrticula;rs, in:rked '-Confidential." to

"RESIDENT MANAGER,"
Box -No. 20749, 11o.st Oflivu.,

MONTREAL.


