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/> NORTH BRITISH AND MERCANTILE </

l! &NSU RANCE CO CD\ DIRECTOFS:

DIRECTORS

, GILBERT SCOTT Ksa & .. ’T W ¥ COILVIE Enq.
i HENRI BARBEAY, Eeq. ALUI'D. ¥ ACNHLEE. Frg

HEAD OFFICE FOR THE DONINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

THOMAS DAVIDSON.

4 Ageots in ail Citles and Principal Towns in Canada, Managing Diractor.

!l oorssditiinEissdss: T e W T T o Peseesss
=0 ESTABLISHISD 1825, ~+S0<5e(—

:X Total Insurance, over - - - $102,630,000. 'y a POLICIES ISSUED UNDER ALL SYSTEAS

INCLUDING THEIR NEW RESLRVE SONUS
PLAN, UNDER WHICH VERY LARGE
PROFITS MAY SE ANTICIPATED

1 Total Invested Funds, over - 35,732,000.
| Investments in Canada, - 5,500,007
| / Pssurapee Qo. ,

| = %

'} PAOSPECTUSES AND ALL INFORMATION FURNISHED

W. M. RAMSAY, MANAGER FOR CANADA.
AT HEAD CFFICE OR AT ANY OF THE.

COMPANY'S AGENCIES, % CHAS. HUNTER, SUPERINTERDENT OF AGENCIES.
v ) ——

i Head Office for Canada : St.AJames Street, Montreal.

%A&_ e pe o — - Towoees ey ———.

—=->»CAPITAL AND ASSETS OVER $25,000,000«e—

| of Z@nm’(nn o
T ?O\E' Eugland.

) Q ———— >‘°’_- = . . . _____:.
o -
é”(@@ HEAD OFFICE—-MONTREAL
S e

E,VI\'NS & MGGREGOR, Managers.

e —r e =




-

BT LTI
——ll e

FR AL TRILH

TrTalatalala
f

Oricx: (
1724 Notre J)ame Street

) MONTREAL,

THE

Insunance and Finance €hnonicle.
Published on the 132 and 35tk of cack month.
AT 172t NOTRE DAME ST., MONTREAL.
R. \WWILSON SMITH, Editor spd Plroprietor.

A. H. HULING, Aasociate Editor.

Aoou i Subscription{in Advanse) - - - E33
Prices for Advortisemants ov applicativo.

00

All Commsnications intended for Tig Crtwonice must be in hand not tuter
than the soth ard 2sth of the mooth to «ccitre insertion.

THE EXTORTION PRACTICED in the nanie of taxation

upon the insurance companics, which we deal with at §
sswe length an anothier page, finds a significant illus- |
tration in a law which requires companies doing busi- i
nessin New York city to pay annually a tax into the |
treasury of the ** Exempt Firemen’s Benevolent Fund,”
of that city, although that fund now amounts to con-
siderably more than a quarter of a million dollars. Of
course there is no more reason why insurance com-
panics should be forced to contribute to the support of
retired firemen than that they should be taxed to
maintain hospitals or orphan asylums or retired police-
men, and yet, during 1890 the firc insurance companies
of other States and of foreign countries paid to this
New Vork firemen's fund nearly §72,000. This is of
a picce with the absurdity that is responsible for the |
lawofthe Prov ncc of Quebee, which exacts, in addition

to general G-- 2rnment taxcs, a tribute of from $goo to |
$1,500 from each insurance company, for the privilege

of doing a general business in the Province, while
Quebec city, and perhaps other municipalities, pile.. |
on an extra tax to help to pay its local expenses®
Why not tax insurance to buy uniforms for the police |
force?

Ix ouR 1SSUE for December 15 last, we made a full
statement in our legal departmient of the interesting
case of the South Staffordshire Tramway Company !
against the Sickness and Accident Assurance Associa- !
tion, tried in the Queen’s Bench Divisional Court in
London, and from whose decision the plaintiff a*speal-
ed. The issue onthe appeal wus as to whetl' r the
accident, in which some forty persons were injured,
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should be construed as one accident under the language
of the policy insuring against ‘‘ any one accident,” or
as forty accidents, that number of persons sustaming
injury by the one accident, applying the term to the vehi-
cle itself.  In the former case the liahility was lim-
ited to £250, but inthe latter event the claims for injur-
ies aggregated £833 4s. od.  The Court of Appeal,
the three judges concurring, held that the tramway
company was liable to cach of the forty puersons
injured, and that the insurance association was liable to
that company for the sum ofthe injuries resulting from
this one accidental occurrence which involved several
accidents to individuals. ‘This decision is doubtless
good law, and is most certainly good common seunse.

A RELIABLE AGENT in Ontario sends us a circular
letter and printed matter, received recently from “ F. P,
Elwes & Co., Insurance Agents & Brokers,’” Chicago,
soliciting business in mutual comjpanies, at non-horrd
rates in °* lines of any size, regardless of hazard,” cte.
From the printed leaflet sent out it would appear that
the above parties deal with such weak mutual concerns
as the ** Fairmount Insurance Association '* of Pennsyl-

! vania, which in 1889 collected in cash the enormous

amount of 83,353 and paid out $5,345. The ‘' Inman
Insurance Co. of Chicago >’ seemsto be anotheroftheir
companies carrying * large lines, regardless of hazard,”
though the last Illinois Insurance Report has no
knowledge of the existence of su-h a company.  Good
agentsand brokers in Canada fight shy of underground-
ers, even with some standing, and we predict that
“ . P. Elwes & Co.” will waste their postage and
stationery on most Canadian brokers.

OUR INGENIOUS CONTEMPORARY, /usuranee, is not
a success as an apologist for the Mutual Reserve Fund
Life whose failure to add fully 56 per cent. of its
new issues in 18go to assurance in foree (41 per cent.
heing all that would stick), we showed in our last
issue. Insurance uses the * you're-another *’ argument,
by saying that the Mutual Life carried to assurance in
force only 44 per cent. of ifs new issues. Our cou-
temporary is not green, and ve-y well kunows that such
a comparison is absurd, for the reason that the Mutual
Reserve’s vanished assurance all consists of pure
“ back-outs,’> excepting the amount paid for death

— - - - . - . —
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losses, while the Mutual Life paid in 18go, besides
death claims, more than $8,000,000 in cash for endow-
ments and other payments on policy accounmt. The
amount paid by the Mutual Life for endowiments alone
exceeded the total payments to policyliolders by the
Mutual Reserve, ‘T'he latter did not pay, and does not
pretend to pay, a dollar on policy account, excepting for
death losses, which, however, are already wititin about
two per cent. of the Mutual Life's death rate, though the
former is ten and the latter forty-cight years old! Our
contemporary wiscly forgot to explain the * cheap-
ness” of the Mutual Reserve's bi-tmonthly term assur-
ance, which costs annually £17.37 per $1,000, as cont-
pared with a ten year term policy at age 4o in the level
premium compaties for St4.76.

THE GROWING TENDENCY of the times among the
people of the United States, to refer pretty much every
social and business interest to the paternal coddling of
the ‘‘ government, '’ is strikingly illustrated by the
iutroduction, in all sober carnestness, of a bill in the
lower house of the California legislature, by a Mr.
Shanahan, to create a State board of insurance, uot
simply to supervise insurance companies, but to
conduct the business of fire insurance in behalf of the
State. The bill is <laborate, comprising mnineteen
sections, and provides for all possible and some impos-
sible contingencies, and creates an insurance fund, by
taxation, of five million dollars as a starter. It s not
likely, of course, that the bill will pass; but that any
considerable number of presumably sane gentlemen
should favor its consideration at all shows the drift
of modern legislative thcught. There seems to be a
good many people over the border, who believe that
chastity can be created by anact of Congress, and that
the State can cause the millennium to appear by <tatu-
tory mandate.

A VERY LENGTHY paper was recently read before the
Institute of Actuaries of Great Brituin, by Mr. A. G.
Mackenzie, a well-known member of the Institute, on
the gencral subject of investments of funds by the life
assurance companies, in which he analyzed the prac-
tices and results of the past few years.  Mr. Mackenzie
necessarily dealt with the question of interest earnings,
and gave the results of his own investigations from
data given in the Board of Trade returns. He starts
with 1870, and shows the rate realized, including profits
on investments, to have heen in that year 4.53, and,
excluding investment profits, 4.51. He then presents
the results for 7881 and for subsequent consecutive
years to 1888 inclusive. The rate varies slightly, with
a general downward tendency, from 4.43 in 1881, with
profits on investments, to 1885, when it was 4.31, down
to 1888, when it was4.23. Without investment profits,
the rate was, for 1881 4.29, for 1885 4.23, and for 1888
4.13—a decline in cight years of 0.16. A calenlation
presented in an article in the Zanker's Mlagazine for
January, by Mr. Archibald Hewat, secretary of the
Edinburgh Life, on * Life Assurance—i1870-189,”
corroborates this estimate of Mr. Mackenzie, reaching,
as it does, very nearly the same conclusions.
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In 1As coME to light that within the past few days
a seeret meeting of the three or four principat accident
compaties i the United States has bheen held in New
York, to consider the adoption of a uniform policy,
higher rates, and other co-operative measures for the
mutual good of the companies.  Doubtless uniformity
in essential points of the policy contract and unity on
the lines of work called for would be a good thing,
not only for the companies, but for the public, provided
the uniformity turns out to be on the lines of less
ambiguity and broader assutuptions of liability. ‘The
present policy contract of some of the high-rate com-
panies, if strictly construed according to its provisions,
means insurance against accident only within very
narrow litnits, the narrowness of which not one policy-
holder in ten is aware of until he has occasion to test
the value of his protection.  If the consulting gentle-
men have in view a uniformity which means clearly
understood insurance against accidents, in the broad
sense, and to which the average man is liable, instead of
really only certain classes of accidents, the movement
will be looked upon with favor. 1t is very certain, at
least, that higler rates for the present form of policy
issued by certain companies will not go down with the
public at all.

Wi HAVE REPEATEDLY shown in these colnmmns,
that the claim of the assessment concerns, that they
alone furnish life assurance at *‘ cost,” is umtrue. The
level premium system charges actual cost and not a
cent more.  All over-payments by the policyholder are
returned either in  dividends, or bonuses, to reduce
current premiums, or applied to the purchase of addi-
tional assurance. In a word, cach policyholder con-
tributes his share toward the mortality cost and the
management expense, and gets the benefit of the
remaining surplus, with the comforting certainty that
his annual contributions are never to increase. We
have just come across a modest little paragraph in the
Luticyuolder of Mauchester, which states some of the
resalts belonging to level premium assurance. The
secretary of the Fquitable of Londou gives examples
of seven policies which were paid off during the past
year, the dates of issue running from 1318 to 1828.
The total face amount of the policies was $82,500; the
total paid, sum assured and bonuses, 8315,800. Of
the total claims paid for the year, the original amount
of the policies was £651,500; the amount paid, »os
including bonuses applied to reduction of premiums,
was $1,608,560. When—if such a supposition were
possible—the assessment association is half as old as
the Equitable of London, the former will be paying
only the face value of its policies and collecting fiom
ten to fiftcen tiwes as much as the latter from its
policyliolders. ‘This may be assurance at cost, but it
is cost at the wrong end of the line,

——

THE ANNOUNCEMENT is made, according to th.
Insurance Record of London, that the amalgamation of
the British aund Foreign Marine 2and Universal Marite
insurance companics is about to take place.
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EXTORTION IN THE NAME OF TAXATION.

There is no grenter injustice enthroned in the name ,
of law than the tax exacted on insurance preminms, |
cither fire or life. And yet thousands of honest-
minded people, misled by sophistry and by the false
assumptions of demagogues, clamor for more taxation
of insurance, and cagerly embrace every opportunity to
load the business with vexatious burdens. They
ignorantly belicve that insurance companies are money-
making monopolies, and that their plethoric treasuries |
ought to be bled for the public good. If the people of
a certain locality chance by good fortune to escape
serious loss by fire for a half dozen cousccutive years,
sone woul I-be leader at once seizes the opportunity to
preach against the folly of paying such heavy pre
miwms to the grasping fire insurance companies, who |
have collected so much and paid back so little ; and if
the people cannot be induced to favor some make shift |
insurpuce scheme of their own, they can generally be
depencad on to go in for higher taxation of the * mo-
nopolies”” in some form. These good people do not
stop to inqnire what the average loss is in the several
hundred towns similarto their own, or to consider that
to-morrow or next week their own dwellings or stores
may go up in smoke, aud they be so fortunate as to
receive a hundred times more than they ever paid the
compaties.

The fact is, a lack of knowledge on the subject of
insurance is the cause of the unfounded prejudice and
hostile legislation against the companies. Few men
among the bulk of the community have the oppor-
tunity or inclination to inform themselves as to the
actual condition and average experience of the insur-
ance business, and they readily accept as true the false
statemients and  absurd conclusions of a few mnoisy
croakers. The people are not familiar with the facts,
which we took a good deal of pains to hunt up and
state from the official reports in our issue for February
1. Insurance must be judged by results over an
extended period, and in 2 wide field. not by any single
vear. We gave the experience of the Canadiav com-
panies on their entire business, and of the Canadian
business of the British and American companics for a
period of fifteen years, and also the exclusively Can-
adian business of all the companies for twenty-one ‘
years. ‘The result found was, that during the fiftcen
years the companies paid for losses and expenses $98,-
998,709, and received in premiums $95,271,281, actuaily
losing $3,727,428 on the business. During the twenty-
one year period the losses and expenses exceeded the
premiums by $3,679,252. These important facts, easily
verified, are not known to the people at large ; neither
are they aware of the fact that tie 153 joint-stock com-
panics, whose official statements are found in the New
York State insurance reports, collected in premiumsin
1889 $99,214,573, and paid out for losses and expenses
$98,542,191, or over gg per cent. of the premiums;
and that during the previous year, 1888, these same
companies paid for losses and expenses more than 96
per cent. of the entire premiums received. In 1889 the
results in Canada were foirly profitable for the com-

panies, while last year, 1890, has been favorable in the
United States, as compared with the two previous years.
During the present year the pendulum may again
swing to the osing side, and only by consulting the
record of a series of years can the business be judged.
If the people who are so generally in sympathy with
the heavy taxation idea, as applied to insurance, conld
see and understand the bearings of such facts as the
absve, common fairness would at once, we believe,
place them on the other side.  Besides, a little reflec-
tion ought to convince every clear-headed man, that the
vast amount now paid by the insurance companies for
taxes in various forms has to be paid by the public in
increased premiwms, for, as we have shown, there is no
profit margin justifying the payment of auy additional
experse except as there shall be created an inereased
premium income. We have carefully examined the
New York and the Canadian insurance reports, that we
might be able to place betore our readers the total
sums paid annually {taking 1859 as an illustration) by
both the life and fire insurance compunies, either in the
form of direct taxation by States or localities, or in fees
to insurance departments. We have here made no
account of voluutary payments toward the mainte-
nance of fire patrols, fire marshals, or fire department
appliances. The taxation record is as follows :—

dotal United Stales business and Canadian business of
Canadian and British companics,
Fire Insurance companics’ 1AXeSeeescaos coossesoes $2,465,785
Life Iusurance . " 2,085,017

s ——t

900000 000000 200

ALUICEALC e ecees soeats vnesancs soracs soeses £4,550,802

This we find to be almost 2}2 per cent. of total pre-
miums on the fire and about two per cent. on the life
business. The American con'manies doing business in
Canada are not included in the Canadic o figures, as
their fofal taxes and premiums are in. uded in the New
York Report.  We have also deducted the same items
rom that ¥eport for the Canadian companics doitg
business in the United States fora like reason.

Thus, it appears tliat on the aggregate fire business,
about two-and-a-half per cent. of premiums goes for
tay.s, although the capital stock cmployed has pre-
viously paid its quota of 1egular property tax by the
individual owners. Taking the combined fire and life
business, and it will be seen that over four and a-half
million dollars are thus paid annually on the husi-
ness, fully ninc-tenths of which is pure extortion,
Excepting the small portion of excess over losses and
expenses, premiums are not in any sense property
belonging to the companies. They are really in the
nature of a fund, held for distribution in payment of
future losses to the public which contributed it. The
reserves held by the life companies are strictly held to
meet liabilities of death loss sure to accrue, and, with
purely mutual companies at least, all excess of pre-
mium receipts is returned to the policyholders. It
ought 1o be perfectly obvious that the surplus belong-
ing to these policyholders is reduced by just the
amennt paid out for taxes in various forms, and that in
fire it surance the rate of premium charged must be as



108

INSURANCE & FINANCE CHRONICLE.

Marc# 1, 18g!

much higher as shall serve to provide for this extra
expenditure.  In a word, the people are taxing them.
selves annually more than four and a-half million dol-
lars, under the delusion that they are collecting this
amount front cofporate funds, which, with a swmall
rescrvation, ai really their own,

THE EQUITABLE LII'E OF NEW YORK.

On the principle that good wine needs no bush, the
Fquitable Life Assurance Society needs hut few waords,
The few words, hoivever, are expressive of fhcts unri-
valled in magnituae.  Over two hundred und three mil-
Hions of dolinrs of new assurance issued, anincome of
more than thisty-five millions, assets atounting to one
hundred and nincteen miiiions, surplus increased to
nearly  twenty-feur millions, and total assurance in
foree aggregating sore than seven hundred and twenty
miflions, bricfly express the compans’s reeord at the
close’of 18g0. Our readers will be interested to trace
the growth of this giant by annual stages for the five
years past, a summary of which we here present :—
Year Tetal Assets,

Twtal Surplue. New Aswwrance. A<sitance in force.

1886 $74.332,972 £15,255.654 $114,540,203 £111,779,098
1887 52,975,082 16,089,328 138,023,105 483,029,562
1888 93,312,329 19,063,402 153.,933.535 549,216,126
1889 197,150,309 22,821,074 175,264,100 631,016,665
1890 119,213,744 2374047 Z03.820,107 720,662,473

10 will be seen that there has been a steady increase
inall theitems named from year to year, the increase for
1Sgoover 1889 heing, in assets, $12,093,435 ; in surplus,
$919,373 : it new assurance, $28,562,007 ; and in assur-
ance in force, $89,645,807 ; while, during the five years,
about $50.000,000 have been added to the assets, nearly
$8,500,000 to the surplus, more than $92,000,000 to
amount of assurance written, and almost $309,000,000
to assurance in force.  If we were to carry the record
backward for many years, we should find a similar
experience of steady progress ; and if we were to search
for the main cause of this uniform success, we should
find it in the fact that the same fertile brain and skilful
hand—that of President Henry B. Hyde—aided by
other trained and able associates, has directed the com-
pany’s affairs uninterruptedly, until now the Equit-
able annually issues more new assurance and has a
larger amount in force than any other life company in
the world. We need not tell our readers that the busi
ness of the company in Canada is Iarge and apidly
inereasing, .sthe result of work perforimed by enagetic
and capable men in the various proviuces, among
whom Manager Seargent P. Stearns of this city stands
conspicuous as the fitting representative of such a
colossal mstitution.

FARM PROPERTY AND INSURANCF

Just how to deal with farm property is and has been
2 perplexing question for the insurance companies,
especially in the older portions of Canada and in the
Eastern and middle States over the border. In the
regions named, farm property, as a whole, shows
decided tendencies toward deterioration in value ; 1auch
of it is heavily mortgaged, aud not a very large pro-
portion can be said to be profitable to the owners. It
is tolerably obvious that in a good many cases the two

latter facts counstitute & moral hazard of uncomfortable
proportions. As we noted not long since, the New
York State Undenwriters' Association at its last annual
mecting, as the result of extended discussion, instruc.
ted its sceretary to ascertain whether the companies
would favor the adoption of a value clause in policies
on farm property. We notice that Dr. Stevens of the
Agricultural insurance company argued strongly for
the adoption of some such plan, comtending that the
danger of exciting @ieater hostility from the farmess
against the companies, thereby promoting hinstile tegis-
{ation, had been greatly overrated. We wish we
covid believe that Dr. Stevens is correct in this view,
but experience hardly points that way.

One thing, however, and a most essential thing, can
he done withont feejudice, and that i« to inaugurate
more through inspection of the moral hazard, and for
the companies to know better than they now do wham
as well as wdat they insure.  Is the owner in a condi-
tion which would make a sweeping fire a welcome
“ calamity,” and would he be likely to assist the
calamity? A combination of rigid inspection and
unwaveting firmness on the part of the companies
would materially assist in the desited teduction of
the loss ratio on farm property. Let the spirit of
undue competition, which allows such clasticity hoth
to the couscience and the judgment of the agent, e
cast out, and the takiug of farm risks be reduced to a
strict systetn of control of free and easy agents, as well
as of inquisition which shall mean in practice all that
that word means in the dictionary. The three-quarter
or other value clause introduced in policies of the class
under consideration would undoubtedly 'be a very
desirable arrangement ; but if, on investigation, it is
found that this. like a good many other desirable
things, is unattainable, the companies need not fecl
compelled to abandon the farm field for lack of other
methods which are attainable, and which, if adopted
and continued, would materially improve the situation.

SIR WALTER SCOTT AS AN INSURANCE:
DIRECTOR.

It is well known that Mr. Lockhart, the biographer
of Sir Walter Scott, made extensive use of the diary of
the great author, bhut until very recently the diary has
neves beea published entire, out of regard, itis said,
** for the feelings of living persons,’” who are, however,
now no longer living. Hence the publication, under
the title of ** Journal of Sir Walter Scott, from the
Original Manuscript at Abbottsford,” of the diany
referred to, which extends from 1823 to the time of his
death in 1832, The distinguished authos was chair-
man for some time of the Scottish Union Insurance
Company, and consequently presided at the meetingsof
the board of directors. He was also a director of the
Edinburgh Life Assurance Company. In the diary to
which we have referred there are some quaint references
to the mectings of these boards and to the gentlemen
comuposing them. Of oune of these mectings (Nov.,
1827) Sir Walter, after remarking on 2 motion to pay
the directors a fee of five shillings each fc * attenance,
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which, however, failed to carry, gues on to remark (—

A China-merchant spoke—a picture of an orator with
bandy legs, squinting cyes, and a voice like an un.

3
greased cart-wheel—a liberty boy, I suppose. The -

meeting was somewhat stormy, but I preserved order by
listening with patience
that they should weary out the patience of the niceting
before I lost mine.  An orator 1s like a top.
alone end he must stop one time or another—flog him,
and he may go on for ever.

Dined with directors, of whom I only kuew the

Manager, Sutherland Mackenzie, Siv David Milne, and |

Wauchope, besides one or two old Oil Gas friends,
It went off well wiough.

10 cact in turn, determined
' accident, of $19,198,004, and now holds for the future

Let him !

Here is an enterteining experience of his attendanee ¢

at 2 meeting of the Fdinburgh Life directors :—
l)(-fc_ml'cr 13 (1823).—Went to the v sarly court of
the Edinburgh Assurance

of those graceful and useless appendages, called Dirce-

fors 1 traordinary — an extraordinary director I should

prove bl they elected me an ordinary one. There . very bandsome gain in both vcpartments is shown,

were there moneyers and great oneyers, men of metal-—
discounters and counters—sharp, grave, prudcnti:ll
faces—eyes weak with ciphering by lampligh’—men
who say to gold : *“ Be thou paper,’”’ and to paper :
* Be though turned into fine gold.”" Many a bustling,
sharp-faced, keen-eyed writer, too—some perhaps spe-
culating with their clients’ property. My reverend
seigniors had expected a motion for printing their con-
tract, while I, as a piece of light artillery, was brought
down and got iuto battery to oppose. 1 should
certainly have done this on the general ground, that
while cach partner could at any time obtain sight of
the contract at a call on the directors or managers, it
would be absurd toprint it for the use of the company :
and that exposing it to the world at large was in all
respects unnecessary, and might teach novel companies
to avail themseclves of our rules and calculations—if
false, for the purpose of exposing our errors—if correct,
for the purpose of improving their own schemes on our
model. But my eloquence was nat required, no one
rencwing the motion under question ; so off 1 came,
my ears still ringing with the sounds of thousands aud
tens of thousands, and my eyes dazzled with the
golden gleam offered by so many capitalists.

AN OBIGINAL INQUIRER.

The reception of letters of inquiry by life assurance
agents is not uncommon, some of them business-like,
others absurd, and not a few hysterical, indited by
ignorantprejudice.  The following, however, received
by a general agent at Moncton, New Rruuswick, is onut
of the usual order, and is an altogether unigue specimen,
combining a variety of characteristics. not the least of
which is incoherency. ‘The letter is as follows :—er-
batim et literatim, omitting names = —

‘I'renton, Picton Co., N.S.,
Jau. 24, 1891,

— Cen’l. Agent,
Moncton, N.B.

I want to know if I pay $15 into the Insueace life for 1,000
for 30 years of age :—

1. If 1 am sick, would you pay
work? )

2. Would you pay 1,000 10 2 wife, if T was dead, and ruise a
wife to live?

3. What reason, of ** @ {ife Insurane,” 1 want 1o haow.

3. Or, if Iam an old man, or unable to work well, wounld
vou pay $1,000?

$1,000 if T am unable to

Yours truly,

I will be obliged to you for your full and honest information,
so perhaps T will pay for life Insurance.
Yours faithfully,

Company, to which I am one -

|

!

THE TRAVELERS INSURANCECOMPANY.
I'.r twenty-seven vears the Travelers insurance
company Has been in the field, and during that time
has fully fortified its claims to the public confidence
by the payment on behalf of policyholders, life and

pryment of its obligations $12,244.407 of assets, of
which only $9,922,6.24 ore needed to meet its prosprec-
tive liability under present policies, and $241,099 its
current obligations, leaving @ clear surplus as regards
policyholders of §2,08),744 by a 4 per cent, and
82,798,803 by a 4!s per cant. standard, During the
past year, 1890, the company issucd, as will be seen by
the statement on another page, lise policies amounting
to $13.563.200, and acrident insurance represeited by
101,928 policies, i which sranch of its business it
paid in claims during 1890 nearly a million dollars. A

the new insurance written in the life Cepartment show-
ing a gain of about su..., per cent. over that of the
previous year.

The plans of itsurance offerad are varied to meet the
wants of different classes, and some of its later forms
of policy, notably the annuity life form and the ten-
payment accident f rm, apvlicable up to age seventy,
seem to meet with ready rakers. Of the ‘T'ravelers it
may, in a word, be said : the company is solid, the
indemmity offered certain, the officers exceptionatly
able, and the policyholders contented in the knowledge
that they have a good thing. We understand that, all
things considered, the company nad an exceptionally
good year in Canada, though its past years have all
been good, owing largeiy to Chief Agent Wm. Hanson
of this city, who has proved himself to be a good man
for a good company. Under present management, the
future bids fair to improve on the pattern of past suc.

Cess.

AN ADJUSTMENT PROBLEM.
Editor INSURANCE AND FINANCE CHRONICLE :(—

I noticed with considerable interest, in your issue
for January 1st last, An Adjustment Problem,” and
jon by two of your city fire underwriters. Asin

its solution b .
a wmultiplicity of counsellors there is wisdom, or

hould be, 1 veature to offer to your readers another
solution, which would seem to he more in harmony
with the intent of the limitation clauses of the several

policies. The example is as foliows :—

Company C covers hot «hold_furniture, including pictures
(not more tha $50 on any one picture), $1,500. .
Company \W covers hotschold furniture, including pictures
(no one picture, in case of loss, to be valued at wmore than $20),
$1,500.

Total TUSULAMIEC teorersrraoossee sonssrneee $3,000 00

The 1.0SSCS We.t * 01 fUrNiture.cesce cosans 384 50
On g pictures—ut .abered 1 to gy viz.i—
$400]N0.6uouronnnces

12 00

500,

4o 00

10 00

NO. Teoososcescose

Seeesocrcocnes

Qeseast e o
137 0o

Fota] 1088 eesass savesossnssssssssnasscers $51 50

Proposition : whatshould cach company pay 1st, ont pictures ;
and on furniture?

As there is a slight variation in the two fimitation

clauses of the policies, the first step the solution



110

will be to ascertain the effect of these stipulations upon
fhc liability of the insurers. Under Company C,
‘not_more than $30 on any one picture’’ are to be
paid in casc of loss or damage. While under Com-
pany W, ** 1o one picture in case of loss to be valued
at more than $50.°° These are evidently not safued
policies ; if they were, each and cvery picture would
have to be paid for at the limit named in the policies,
viZ.,, $50 and $20, or $70 cach. The contingeucy
provided for by the word **more ** shows that it was
the intention of the parties to the contract simply to
limit the loss—not the value—on any one picture, and
to pay that sum as the maximum or loss, should the
loss require it.

All limitation clauses in the fire
only. when the contingency
provide shall arisc ; that is, in this case, when the
loss on any picture reaches the preseribed limits of S50
and $20 respectively; hence the clause is operative
only as to pictures numbers 4 and 8, which reach or
exceed the limit of one or the other of the two policics.
The loss upon the other 7 pictures not reaching the
limit of ¢ither policy are not affected by the clause,
but are 1o be apportioned pro safe between the two
msurances. The adjustment will then be as follows :—

Picturc No. 4, loss &40, coverd by company W at €20, aud
company  at §50, total 7o :

Then, as70: 40:: 20+ 143,

70: Jo:i: 30: 23.37

. Total........ §j0 vo
Picture No. 3, loss $350, covered by Company W 20, and
Company C $50, total £30. )
Then, as J0: 50:: 20: $15.28 Company W

policy are operative
for which they may

for Company W,
.s oo c.

AS Tl 502 300 33.72 o C.
Total...... .o S30.00
CONTRINUTION.
€ wmpuny, Pict. Now o et Noo co Taal.
¢ pas 8857 85572 86419
W bl 11,33 14.23 25.71
Totals. ceeees S10.00 $30.00 S90.00

The above specific contributions to pictures
and 8, deducted from the respective
concurrent, will leave the
suajects, as follows :—

Nos. g
¢ policies, now fully
wmsurances upon the general

Comparice, Amaaes, lahanvel, Unahaudcd.
C St.5m0 364.29 $1,335.71
A\Y 1.5300 25.7 1,47339
Totals.... §3,000 Syonawe 2.910.00
To pay losscs as follows e
7 DICUTCS eeecae e vavaan aen oo 7o
Houschold fumiture...gao. ...... %50

. . I ETH

The respective liabilities of the two companics upon
the 7 pictures and the houschold fumiture will be
found as foiiows :—

On thie seven pictarcs, loss R45.00.
AN 20100 37.00 1 1935.71: 23-19 for Company .
29102 370012 1374.29 1 23.51 b .
Totals..... f2910.00 {§5.90
On houschold furniture, juss S50

As 29102 384.50 12 1335.71 2 x$9.7o for Company C.

2910 3N3.5011 1473.29 1 19350 o W,
Totals.... ... $2910.00 $3M-50
The whole presenting the following table of
FINAL CONTRIRUTION.

Qo Nt 4. Puz.d, b2 AR SR | 3¢ S I PR Teaals,
Y $857  &Rsrr Sa;. 19 15950 S277.18
A\ 1133 13.28 2351 194..'3‘0 :.’;3.3:

Totals... o0 $s0.00 Nrvo 33850 $3521.50

In the matter of picture No. 4, had policy W stood
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alone, it would have paidthe loss, $20; but having
policy C as a co-insurer to the amount of S50, the latter
paid its pre rafa proportion accordingly, while on
picture No. 8, loss 30, up to the limit of company C,
but in excess of that of company W, the latter contri-
buted with the former pro rafa in the payment of the
loss. The other 7 pictures, all being within the limit
sums, were apportioned pro rate, with the furnitere,
between the two companies in their several une:..
hausted balances, after contributing to the payment
on pictures No. 4 and No. 8. G.

THE UNION MUTUAL LIFE INSURANCE CO.

With the year 1890 the above company closes its
books with a record of substantial progress, the impor-
tant items of its report, presented on another page.
showinyg gains. The amount of new policies written
was §5.337.519, and the amount of premiums, less re-in-
surances, was $782,363, while the total income reached
S1,091,967. The gross asscts stand at $6,206,01¢,
from which, deducting the statutory reserve fund
$5.767.177 (actuaries’ 4 per cent.), and all-other liubi-
lities, there remains as surplus §332,467.  The insur-
ance in force is now represented by 15,233 policies
amounting to $28,218,753—a gain for the year of 360
policies insuring $1 o13.148. The progress made by
the Union Mutual during the past six vears is shown
as follows :—

AY T Net 'rensinms. Insumnce in force. Increase,
1555 668,597 $24,567,438 $670.675
1556 676,956 25,159,946 65,463
1857 035,327 25.793.19% 639,508
1858 711,588 20.3935.600 713,640
1559 724117 27,204,605 725,741
1590 752,303 25,218,753 796,750

As is well known, the company’s policies are gov-
crned by the Maine non-forfeiture Jaw, which secures
to the policyholder who, after three years, may fail to
pay Lis premium the application of three-fonrths of the
reserve value of his policy to pay for its cxtension for
its full face u: til the reserve shallhave been exhausted.
The company has voluntarily adopled other liberal
features, aud stands pledged to its policyholders for
both amicable and equitable treatment, such as very
naturally commands their confidence and makes of cach
onea friend.  President De Witt found some serious
difficultics 1o meet, when some vears ago he took the
helm, and there has been some rough sailing amony
breakers since; but a finm hand and watchful eve,
with Sceretary Bates as a skillful and courageous
second, bas guided the craft into a smooth sca, well
mantied and amply cquipped for a prosperous voyage.
The present condition of the company certainly justi-
fics ample expectations of increasing future success.

B

IN OUR LAST 1sSUE we chironicled the fact, that the
* couvention of officers of lifc companics, held the other
day in New York, appointed a committee of nine to
consider a remedy for agent-stealing and kindred cvils,
of which President McCurdy of the Mutual Life was a
member, though his company was not represented in
the convention.  In a letter siuce to the New York
Tribune, his private secretary disclaims Mr. McCurdy's
' comnection with the committee.

- ———— .
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THE NEW YORK INSURANCE REPORT.
SUMMARY FOR 1890.

From the anmual report of the New York insurance
superintendent just issued, we are enmabled 1o give
below a comprehensive summary of the business of the
fire insurance companies for 1590, compared with the
same items for 1889, viz, ;—

NEW YORK JOINT-STOCK FIRE COMPANILS.

1859 L0

Nuwnber of companics. coo.., .., ... 35 30
A T T eees tecnan .\:'02.';28_()3;‘ &,3.():5‘,,73
Lishilities, except serip aml capital, 27.206478  27.334.000
Capital e eeee vononn vonnnn cnenonnn 20,123,020 14,01100,0020
SurplUS. . aen s el MI95INT 15,821,507
Premings received.... ..., 27,999,037 28,263,902
Total MCOMCee-vane tieeyvnnn..... 30:397.619 30,810,204
Lowes paid soeeeiiiiiiiiiien..,, 16,504,93.) s 3
Dividends paitde coveee vanees ..., . Lgaz.gag

Totul expenditures..ooee ..o, ..., 29,859,928 a8 7a7,000
Risks in foree -vveviiinnnnnnnnn... 19544445000 3,087 870507

NEW YORK MUTUAL FIRI COMPANTES,

Number of companies. ... .. ...... SN -
Premitin 101 eees cunnnnn ... e SihzSacs

Other assets..... e eceste cacetaaans 2043455

Tolal TCSOUTCES. evevas cevnne e annnan 305150 371208
Cash liabilities. e eee caeeanunnn.. .. 93,931 23,
Premiums received ..., ... o raas 1.292,712

Total income........ ctecancen .ecee 1,315,665

Losses paideee viiisveencnnns.... 396.243

Total expenditures...... ... 1,400,073

Risks in force ..... 132,769,733

JOINT-STOCK FIRE COMIANIES OF OTHYER STATIES.

Number of companics. .oa... .. coce 76 73
AssetS.oaan < eeenen seseesceeeessaes 105,090,271 S109,8531 1y
Linbilitics, except scrip and capital. 3,036,373 13.799.882
Capitaleeee corint ceennennann cannan 30,008,600 37.932,200
Surplus.... ... eetecans v eerecnea 25,963,603 23,109,467
Premiums received .oioae canan. ... 41956775 35.601,004
Tolal INCOMCeane ceanaan auennsannn 05508,743 50,505,923
Losses PAidecanee coeeninnn cvnnnen 27.001,138 23,817,301
Dividends paid..... .. ceetecneccans $.263.279 3+195,953
Total expenditures. coe eeee oa.. ..., 40,125,535 45,037,158
Risks in forcc.evsenccnn. .. e eeees 3,712,430,315 5,351,200.598

OTHER STATE MUTUAL FiRE COMPANIES.

Number of COmPANICS. vevee cvaee H 3
AssclS....e o eecesee . $563.475 £5%86.350
 RE T 1131 SN 321,449 332,458
I'raniums received.oeeeeieene.ana, 233953 331,036
Totlal INCOMCaues canenn cannnnannan 356,410 357,351
L.0%SeS PAIdeecsiane cnrannnnnanann . 2,511 213570
Total expenditureS ceeges can aun... 319,566 336,306
Risks {11 fOPCC. vuav vevnve ennonnn.. 35,352,920 47.526,531

FOREIGN FIRE COMPANIES—UNITED STATES NRANCHES.
Number of companics. caeaa. .....

22 )

AR et tiiiat cienee secnne cecenn N3562,366  $49.662,003
LialiHties coenveen ceceot cannenae.n 35,638,972 29,160,193
Deposit capitaleeeesveceanne enns . 3,470,000 3.500,00
Surplus.... ... sececcttcnece secee 14.533494 15,701.8:2
Promiums reccived v oe cenene aaee. INNF2239 32,564,

Total ix:co;nc 30.4;61.1.;0 34497152
Lasses paid...... .. 19,296,991 17,762,521
Totul ch);cndilutm..... 28,996,156 25,634,663

4.015853,729 4,659.559,753

THE UNION CENTRAL LIFE INSURANCE CO.

As a specimen of western grit and wonderful growth,
the Union Central Life of Cincinnati stands well at the
head.  Organized twenty-four years ago by a few pro-
mineut citizen: with a view to building up a conscr-
Wative compa.ay, mainly to meet the local demand in
the Cincinnati region of the Ohio Valley, it has siuce
expanded under the operation of the law of natumal
development, until its policyholders now number thirty
thousand, and its business extends from the Pacific to
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the Atlantic. “I'he¢ annual statement for 1890, found
on another page, shows the gains for the year to apply
to every item which is essential to the stable growth of
a life company, though these gains are ouly a repetition
of the uniform gain record of the several years past
except as to extent. . The following excerpts from the
annual report of Seeretary Marchall to the direetors
w'l show the progress made by the company : —

The year 18goclosed a decade of the present manage-
ment of the company, and a very brief retrospect may
be of interest.  “T'he assets of the company. as shown
by the statement herewith Jresented, amount to S6,-
729,075.72, with a total income of $§2,410,673.18.
Ou January 1, 1881, the assets of the company were
$1,610,749-91, while the total income from all sources
for the prior year was but 8448,247.50. In the insur-
ance department the merease has been even more
marked.  The total numier of policies issued during
the year 1850 was 1,226, and insurance written, $2.270,-

RLPY

616 while, for the year just ended. the total number
of policies ixsued and revived was 11, 573, auud amount
insured, S21,111,955. The business i force on the
books of the company ten VOEITS ago Wis 4,501 policies
and $8.3435,649 insurance. . We closed the year 1390
with 29,613 policies and $30,035,701 insurance in force.

It is worthy of note that the investments of the
Uniou Central are guarded with care, no railroad or
bank stocks or similar bonds of any kind appearing in
its schedule of assets, while about 70 per cent. of its
net assets is in first mortgages on real estate, worth
double the amount loaned, exclusive of buildings. The
past remarkably low mortality rate of the company
seems to continue. being, we notice, for last year only
0.72, reflecting great credit on the medical department.
In fact, the interest income has been more than suffi.
cient to pay ali deatis claims sinee the organization of
the company.  With such a past, the compauy’s future
ought to be all that could be desired.

GUARANTEE COMPANY OF NORTH AMERICA.

The annual statement of this sterling company, which
we print on another page, will be read with satisface
tion by its many patrons and the general public.  Its
past record and present condition stamp it as an
institution, of which Canadians may well be proud.
The oldest and largest purely guarautce company on
this continent, it isalso the second largest in the world,
and has reached this eminence by able and judicious
management, not by fortuitous chance. Managing
Director Edward Rawlings is a veteran in this line of
business, and has come to be Justly recognized as a
manager in the very front rank of guarantee insurance,
here or elsewhere, while he is fortunate in heing
associated with and scconded by an able and appre-
ciative board of dircctors. The company limits its
bouds to governments and corporations, and while
under 2 more clastic and risky policy it might have
done a larger business, it is doubtful if it could have
done as safe and profitable a one. The fact, that
although the business of this company in the United
States is very large (10 less than 267 corporations
having been added to its clientage there during the past
year), yet it was involved in only six defalcations, at a
loss of $19,357, out of 362 total defalcations in the
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country for over cight and a-half million dollars, shows
the value of its conservative policy. We notice that
the assets during 1890 were increased by about S60,-
000, the total income being $303.640 and total expendi
tures $245.832. The net surplus now  stands  at
$261,336—a gain of $39,427, while. adding  paid-up
capital, $304.600, the surplusas regards policyholders
is $565,936- In four years the assets have inereased
from §528,317 1057.44-238, a gain of S215,921, whilethe
net surplus during the same time has gone from S93-
860 t0 $261,336, nearly a threefold increase.  The total
resources of the company, adding subscribed capital
subject to call, are $1,108, 308, and the amount of new
business is steadily increasing.  Under its prosent
management further growth in strength and magnitude
may confidently be looked for.

UNITED STATES LIFE INSURANCE CO.

We have had occasion frequently to speak approv-
ingly of the United States Life, and the annual state-
ment for 1590, which we print on :mother page. fully
justifics all we have previously said of its management
and condition. The company closes the year with a
comfortable increase in all the items which are charac-
teristic of steady and healthy growth, and presents a
condition highly satisfactory to its policyliolders.  Its
assets amounted to §6,529,4S7, an increase of S204,239
over the preceding year: the new assurance written
was §£12,329,917, an iucrease of $2,9006.336 : and the
surplus, measured by a four per cent. standard, was
$672,298 : by the Amecrican 4. per cent. standard
$1,028,235. Theincome snows a very gratifving excess
over dishursements. aud the excellent character of the
risks assumed is demonstrated by a death rte con-
siderably helow the table rate.  The total amount of
assurance in force is now $35:395-162—a net gain for
last year of nearly $6,000,000. The company issues
policies with as liberal conditions as are consistent
with permanent safety, and has of late, wiscly, wethink,
written an increasing amount of mited term policics,
adapted to the wants of a large class of insurers who
seck protection for 2 definite period at correspondingly
low rates.  The officers charged with the active man-
agement of the company’s affairs are experienced and
capable men, liberal and progressive, but never ven-
turcsonie in trying questionable experiments, sior in
devising sensational noveltics which are of doubtful
soundness.  The company enjoys the favor of the Can-
adian public, where it has become well kuown, and
with the re-organization of its forees in this Province,
under the managament of Mr. I5. A. Cowley. of tricd
qualitics, the future prospects arc of the promising
kind and afford substantial ground for cncouragement,

THE RECENT investigations here concerning the cat-
tlccarrying trade of the steamship lines to Euglandshow
that during 1590 the total numier of cattle carried was
74.270, of which number 679 were lost, or an average
of 0.91 per cent.  The total number carricd during five
years was 399,942, and the number lost 2,411, or a.fo
per cent,, the loss percentage on the different lines
varying from onc-third of onc per cent. to two per cent.
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Finandal and Statistical.

Wells, Fargo & Co.'s annual report of the product uf
precious aetals in the Umited States for 1590, in the
States and Territories west of the Missouri River, shows
as follows. Gold, $31.795.301 : silver, $62,930,831 :
copper, $20,5609,092 ; lead,S11,509,371 : total, S1 206,804.-
855. In caleulating the values of the above metals,
silver was rated at S1.04 per ounce, copper at 1.4 cenis
per pound, and lead at §4. 30 per hundred weight,

Victoria, B.C.. seems to be groning rapidly. ‘The
amount expended i buildings during 1590 was neariy
$2,000,000. The assessed valuation of property s saul
to be nearly 512,000,000, and the real estate business
is active. The total customs receipts for 1S90 were
$891.334 and the value of exports amounted to 3,143.-
178, The total catch of seals jwas about double in
value that of the previous year, bring nearly $500,000,
The present population is stateq at 23,000. -

The Dominion Government has decided ona very
sensible movement in the interest of depositors in the
post office savings banks. Iustead of making the
limit of deposits allowed in any one year, as now, S3oc.
the amount has been increased to S1,000, and the
maximum amount allowed to the credit of a depositor
at any one period is to be 83,000 instead of $1,000, as
at present. In conncction with this, 3': per cent.
stock is to he issued in S1oo sums, and multiples there
of. redeemable after fve vears, thus affording a 37 per
cent. investment for depositors who desire government
security for a protracted period.

The total numixr of National bauks in the United
Statesis 3.5v7, with an aggregate capital stock of §639,-
792,865, The governmenm bonds deposited 1o secure
the circulation amount to $149,190,900, and the bank
noles in circulation to $179,755.643. including £54.796.
907 represented by lawful money deposited 10 redeem
outstanding circulation. During the past year 307
new National banks have been organized, 30 have
goue into volumtary liquidation, and 9 placed in the
hands of reccivers.  Theunet increase is 23S, exceeding
any vear sinee 1363, The aggregate circulation of all
the Natiounal banks, based on goverument honds, has
decreased in five years more than onc half.

According to the recent annual report of the savings
banks commissioners, Massachusctts has 179 savings
banks, 15 trust companics, 303 co-operative banks, 2
collateral loan companics, and 2 nortgage loan com-
panies: makéver o1 fnstitutions, with aggregate assets
of §330.333.050, an increase of 13 institutions and
S3778 733 assets. The savings banks assets amount
10 8372.476.368.  The rates of dividends averaged 3.08
Ier cent., amounling to 813,091,507 ordinary, amd
$185,759 extra dividends. There was an increase in
<leposits of §20,569.24%, the Targest ever known, except
in 1870, 1871 and 1872, The averagedeposits per num-
berof accounts is $326.23, and the averagedeposit per
capita of population is S1 37-92.
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THE JANUARY BANK STATEMENT.

The returns of chartered Banks for the first month
in the year 1891 are very much the same in relation to
important increases and decreases as in former y cars,
Loans under cvery head show a large increase speciv
and Dominion notes have gained lmgely ; balances due
briween Banks, though reduced during the month,
show an increase over the same month last year,
while the increase in assets is over S$11,000,000. with a
corresponding increase in liabilities, the greater portion
of which consists of people’s deposits withdrawable
after notice. Bank notes, though largely reduced during
the month, amount to three-fourths of a million more
than last year, and with over a million increase in
Dominion notes would indicate that a better state of
things exists than at the same time last year.  “This
country has progressed within the past few vears as
few others have prospered.  Every industry  which
tends to make a country prosperous has been developed
and expanded.  Insomie cases the cffect of over-pro-
duction may have borne heavily upon a few, but again
another class has reaped the benefit of this surplus by
receiving their supplies at a cheaper rate.

The increase in our milroads, our canals, our insur-
ance, our banking, our commerce. the development of
our fisheries amd mineral products, the extent of our
public buildings, the amount of deposits at the credit
of the people in Banks,—all tend to show the rapid
stride at which this country is advancing. It is also
<cen that the condition of the agricultural ciasses has
materially improved.  The education of the farmer's
family to-day is far in advance of what it was a fow
years ago. the surroundings have greatly changed for
the better, and we find than to-day with well built
houses comfo tably furnished, and many of them with

. - R S

all the luxuries of the season.  ‘I'hicir houses in many
; Places now are heated with hot air, they having dis-
- carded the old, tumbic-down tin stove at one end of the
general living room with the log fire-place at the other.
Their cattle are now comfortably housed in buildings
y erected for the purpose, while a few yvears ago they
found shelter on the lee side of a straw stack. They
now turn out on any public day with fur coats, robes
, and sleighs that would do credit to any city,—a few
* vears ago they sat upon the buttom of 2 wood sleigh
with a home-spuncloth coat, and only the horses blan-
ket over them to proteet them from the cold.  These
i differences mark the progress of the country s pros-
perity. and agur well for the future.

The following from the Canadian Gazetle of London
is pretty good :—

Thercare evidently some Newfoundlanders who think
we in England need to beconstantly prodded to hasten
the settiement of the fisheries dispute with France. By
the last mail from the Colony we received an claborately
packed parcel of so-called Christimas cards. with the
request that we forward them to their destinations.
Upon opening the parcel we were mentally surprised
and nasally astonished to find the Christinas cards
consist of two small codfish—one addressed to Lord
Salisbury, as Foreign Sccretary, and the other to Lord
Knutsford, as Colonial Sceretary. We will st once
have them conveyed to their destinations, and we can
only express the carnest hope that both ministers will
keep constantly before them these souvenirs of our
oldest and much-injured Colony, and retain them at their
desks until 2 mutually satisfactory agreement has been
reached.  If they do, we can promise our Newfound-
land correspondent that, thomy as is the disnute, it
will not much longer remain to vex the souls of diplo-
matists, for the cod when dried develops astonishing
powers of expression—cflluvially speaking.

STATISTICAL ABRSTRACT OF THRE
Comparison of I'rincipal Hems.

CHARTERED BANKS IN CANADA.

Increase :n-ul i

. ' 315t Dec., Incrcase and

3is jau, Jnt Jan., Deerease for Docreas

Jecns g " ? s asc

<Asscls. : 1591, 15g0. 15go, month. for year.
Specic and Dominion NoleSeeeeee veeve coveen cevane T$16.6%.559 © 216,229.270  £15,656,35 Ine. 451309 Ine $1,023,358
Neotex, cheques and halanees due fron other Can. bls. 9,280,358 11,030,416 3.216,086 Dec.  1,766.¢28 Inc. 1,004. j02
e from Amcrican Banks and ReutcheS.ennn. ... e . 1L201.357 9.199.503  11,535.992 lue. 2,002,083 Idcc. 623,355
Prac from British Ranks and Branchics.... F69R067  Jo36s2 2986585 Do R3n9SS Ine  nLq1085%
Covernment SOcunlics veee vocace vun 8,607,901 603,337 Sanggz Inc 4.5 Inc. 369.519
Leansand Collatemls.... o ooeoeiiiiiiiirnnen.a.. 15631083 16100073 13981080 Do, 373059 Inc. 1,639,153
Fatis 20 COTPOTtIONS ceeaueeeeiicaace vannene voue 3036050 29,038.193 25,605,470 Inc. L3511 e, 3,563,234
Virrent Discounts 10 the Iublice oo voveen vaen oooe.. ISLO6.0g) 153230083 139.335.211 Dee. 2,139,393 Inc. 1761479
tivenlie debits, including these secured by smontgage. 29121 2,75%391  3.997.263 luc. 20,750 Dec. 5,033
Tolal ASKScece cane vanenne vesasanes cevece senees IIVJINQR0 260,137,139  237.403.915 I, 1,726.229 Inc. 11007015

L.ichilities,
Fank Notcs in cinculation. . ve veveviee coce cannnnn.. 31662099 35.006,273  30.879.961 Dre.  3.393,375 lue 52,038
Goveriunent Depasits, Damiuion and 'rovincial..... 0,192,333 5.770,126 70790,683 lne. 722,307 Dxc. 1,238,150
Iieprsits from the public...... svssse ceccenveaaeeass I3LI2OTT O IR5,983.538 123878199 luc, ISS.543 I 10533872
Leanic amld Deposits from and amounts due to other
Banks in Canadaeeceee ceecen covenes cecenee aaen C2a83317 223,303 2.273,585 Iuc. 211,119 Inc 163,833

Maiznecs duc to Ameriean Banks and branchies...... 117,923 125,310 113.170 Ixec. 795 lJuc 4.258
Ralances due to Bidtish Ranks and hmnelics.... . eoes’ 1,830,316 1,312,382 3,357,653 Inc. 23.934 Iuc. 3363
Tetal Liabiitics coeeanneennne ity 170210329 135.826.551 | 166,554.57F Dev. 1612127 ilue. 10,630,552

Capilal. . .
(:apxla'l Ll I T I 6o,083,2% 60,057,235 Go,315,11% luc. 27045 Dec. 230,831
Reserve l.-uu.«l.:._.'.. ceeees tette ceveneraneeon seees) 2200590 - 21,050.369 | 20,336,332 Inc. 65,535 Inc 1,569,572
Irrectons” Fiabilitickeeee coseee cennannann sesvesecess  TALAMS ' 7385965 | 7.319.066 ‘Diec. SS.097 'Inc. aNz02

Twe Ranky, viz., The Foderal 1ank and lank of loadon (in Canada), have bees dropped from the Statement wathin the year.
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THE MONEY OF THE WORLD.

Everybody kunows that it takes a vast mmount of that
circulating mediunt which wecall money to transact'the
world's business and turn the wheels of conunerce, but
Just how much money is in usce is not generally known,
The New York Commercial Rulletin has  recently
thrown light on this question by giving to the public
a carefully prepared statement by Mr. Leech, the
director of the United States ming, showing the money,
metallic and paper inuse in all the principal countrics
of the world. This statement is made up from the
Iatest official data received from each country, and has
been prepared by Mr. Leech with the care and preci-
sion which distinguish his statistical work. The
figures given represent in each case as nearly as
possible the paper money outstanding, less coin hield in
the Treasury as security. In the case of the United
States, the total given represents in round numbers the
legal tender Treasury notes (less the $100,000,000 in
gold lield to secure them), the National bank notes
outstanding, and the Treasury notes issued under the
recent Silver Act.  While the latter notes were issued
in the purchase of silver bullion, they are redeemable
in'gold or silver coin, and the bullion itself is not con-
sidered as directly covering them.  The amount now
outstanding i1s about $28,000,000.

We first veproduce the table, abridged, as given in
the Bulletin, -howing the approximate amount of gold
and silver in the world :~-

Country. Gold. Silver.
United SiateS-cecveaee.  $702,018,869  R352,071,346
United Kingdom. ...... 350,000,000 100,000,000
Trance «.ieeeeececocess 900,000,000 700,000,000
GOANY ceecvavese veoe 300,000,000 145,000,000
Belgittiheeee eace connees 65,000,000 55,000,000
lt:ﬂ‘\ e 130,000,000 60,000,000
SPUN.aee coceras conans 10,000,000 125,000,000
Austria-Hungary ...... 40,000,000 §0,000,000
RUsiNeeec sooessaeanas 190,000,000 60,000,000
TUTRCY cevesscocescces 50,000,000 35,000,000
AUSARNR cveeeeanccoce 100,000,000 7,000,000
Egyplices ceosteciees 100,000,000 15,000,000
MCXICOcsecsocs connnne 5,000,000 50,000,000
South Americte.cces .. 15.000,000 235,000,000
Japan.easce... .een GU,000.000 30,000,000
INdiAeeeccs cosenccones cesee 900,000,000
[ad 131 T S cees 700,000,000
Canadat cevene connvacnn 16,000,000 5,000,000

Othier countricSa.c...eo. 131,000,000 206,000,000

TOlalSeesese cnvseeae SHh7I7,015,560 £5.820,571.340
This shows a total of $7.547.590,215 as the metallic
money it circulation. Following is the paper cur-
rency, aud also the total paper and metallic money for

cach of the countries before named :—
Total paper

Uncovered and metallic
Coantry. paper. mox\cv
United States. ceceee -+ R130,000,000  $1,523.090,2
United Kingdom.c.eae 000,000 7 l.x.ooo,ooo
IrANCC ccoscacncacsass 000,000  1,5906,050,000
GCTIMNANY coveee saveons 160,000,000  %05,000.000
Bcl"mm coss sessssvens 53,000,000 174,000,000
lhl\.... ceees sosene o 211,000,000 411,000,000
's'):un................. 94,000,000 319,000,000
~\u<xm-l Tungary ... 260,000,000 390,000,000
RUSSHTeosasssecs sassces  SO0N00,000 750,000,000
TUrkCY¥.eee coneconnnes ceseessen 95,000,000
\u<tnln e sess cereas coee secans 107.000.000
Egyplecescceeeccoccees cscecsveas 115,000,000
DY {1 . 2.000,000 . 57,000,000
South Amcrica.. . 300,000,000 370,000,000
Japan.e.ce coeecncneen 56,000,000 196,000,000
310 £ WP 25,000,000 925,000,000

-———

Chilileacaee conoesenns caeecasens 700,000,0XX)
Canaditeneanseanan. 40,000,000 61,000,000
Other countries. oo, ... 1.43.000,000 3831500,000

£2,415,000,000  £9.695,590,213
‘I'he countries included in the awount credited 1o
**other countries, ** above, are Switzerlaud, Greeee,
Portugal, Netherlands, Scandinavia  and  Central
America, with Cuba, Hayti, ete. It should be kept in
mind that the object contemplated in these statements
is not s0 much to show the,whole amount of money in
existence as the amount in active nse. ‘The Director
therefore deducts from the total sum of paper oudstand-
fngr a sum equal to the gold and silver withheld from
circulation in the form of reserves against the outstand-
ing notes, the remainder showing what he designates
the *“ uncovered paper.”  Adding to the total
*“ uncovered paper U thus presented the total coin first
above given, and we have an aggregate of $9,9935,590,-
215, or almost an cven ter billions of dollars as
expressing the amount of money of all kinds in adrze
use in the civilized world.  The total paper money in
existence is stated at §4,320,728,000, or §1,578,728,000
besides the uncovered paper ; therefore, to get at the
total money i exdslenee, we must add to the above
aggregate the latter, making a grand total of #.1,874.:
318,2

Totals.oos vavanannnn
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Wedonct huld oursclves responsilic for views expressed by Correspondents.

OUR LONDON LETTER.

Loditor INSURANCE AND FINANCE CHRONICLY :—

A subject of vital fmnportatce to life companics was considered
at thic onlinary mecting of the Institute of Actuaries, on the 26th
ult,, when a2 paper was read by Mr. A, G. Mackenze, F. 1. A,
* On the practice and powers of Assurance Companies in regard
1o the investinent of thely Life Assurance Funds.”  Mr. Mac-
kenzie, who is the actuary and manager of the Positive Life
oflice, showad conclusively that, during the Jast twenty years,
the rate of interest carned by life offices had gradually dimin.
ishad, and that 2 fall of at least Fg per cent. hiad taken place in
the period mentioned. This reduction, Mr Mackenzic says,
* means a difference of about £6€oo,cco Ler annum, on the pro-
duce on the life assurance and annuity funds, as ascertained by
the Boand of Trade returns of 13go.™  Rut the drop is, 3 believe,
materially gereater. aud wany of the speakers who joined iu the
discussion that followed the reading of %2 gaper were of that
opinion ; 1o onv expressing it more cr.lplmuca!l_v than the pre.
sident himsclf. Whether during the next twenty vears the
interest carnings of the offices will exhibit a furtlier decrease, it
is difficult to say ; hut there isJittle or 1to likelilicod that any
fmprovenient will take place.  The managers of assurance com.-
panics wiil cousequently be compcelled to scek fresh ficlds for
investiient, anid =ome of them will this year sub ait Lills to the
Iegislature, for enlanged powers in regand to the disposition of
their funds: while, at the samc tinie, they wils take care to
strengtlien their reserves at valuation periods.  ¥From official
returns 1 learn, that during the same period of twenty years a
much greater disninution in the rate of interest has been exper-
icuecd by our Amcrican competitors ; and sonic of us are curious
to kutow how, with such a scrious reductionof interestand such
greatly increased expenditure as their accounts exhibit, they
will be able to realize the ** cstimates,”” which are so Javishly
circulated throughout the kingdom.
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This new form of insurance, which was intraduced not lony

since by the Mercantile Accident and Guarantee Company of
Glasgow, appears to be making ramarkable progress.
small pamphlet that has just been issued, it uppears that the
fighest sum paid as comprensation for the depredutivns of bur.
glars is £281, the fortnnate recipient bring Mr. Thos, Ry of
Aanchester, whose liouse was burglarizad during a visit of his
fanily to the seaside last autunn. Christuias scetns to be o
tusy time with the burglars, for no luss than 12 claims were
made for entries effected between the 24th and 2710 Decd last
AMALGCAMATIONS.
rhe advent of the year lias Iween signalized by the amalgna-

Prom a -

 fluid is 1 dingmostic agent of value.

11on of the London and Provincial Fire with the London and -

fancashire YFire. The former has been struggling for existence
for sorie tinte past, :nd the union effected will certainly benefit
its sharcholders materinly, while the London and ILaucashire
will have the opportunity of taking over a fairly wel
bininess, with a premium sncome of ahout £ 150,000, and a cap-
ital fund of ahout £90,000.

1 small but sound concern, the Isle of Man Fire Company, |

hias also been absorbrd by the Palatine of Masichiester ;o and the
Conumercinl Union of London has taken over the Colonial
Insurance Company of New Zealnl, It wonld be of great
advantage io their policyholders and sharcholders if tvo or
three English life companics, that are notoriously iighting for
life, woull ackuowledge their weaksiess, and seek the protec-
tion of some of their more powerful contemporrics.
KEW COMPANIES,

To the greneral surprise of everybody, a new 1ife office has just
appeared on the scene. The prospeetus of the Sun Life of
Tadkia, timited, has jusitbeen issued under the auspices of the
Sun Life of London ; Mr. Harris C. L. Saunders, the manager
of that office, and some of his directons buinyg the prontoters.
Ve are told that the new comwpany has been formed ¢ for the
purpose of acquising the udian connection of the Sun Life
Assurance Society, and for its immediate developuent throughi-
ont Nritish India, including Burmah and Ceylon™ What i
the truc raison d*#re of this Indian company is not yet fully
explained 3 but we shall doubtless kaow in goud time. Itwould
scettt, Tlowever, that it is net a speculation for the henefitof Mr.
Harris Sautiders and his co.sponsors, fer, uider the regulations
published, they will not receive any remuneration for some tine
tocome. The new company, I see, contumplates the assnmnce
of the Tives o7 natives.  That this is a azardous project, few wii]
e prepared to deny.  The expericnce of severl companics
which have tmnsactal business in Iudia i3 decisive on this
point. The wortality of the natives is very much higher than
that of European and Eurasiaus; and the temptations to frmwd,
and the facilitics for its pespstration in India, are considerable.

Juother new undertaking that ygreets the opening year isthe
Sceuritics Tnsurance Corapany, limited, with 2 capital of f1..

ooe,000.  The objects arc set forth as iollows: * To insure. ot |

give any gmarantee in relation to any stocks, shanes, and scen-

itics 1 1o uarantee titles: 1o tmansact all kinds of insumtice
exeept life.”  The promotersare respectable. and amongst then
are two or three well-known city merchants.

A schenie has been hroaclied for the fonnation of a commers
cial travelless lifc insumnce company. It appears to have ari
sinated through the dissatisfaction that cxists among ** com’
mercials,” with respect to the administration of *he “c.ncvo!cn;

Institution. At this stage of the praject, T am unable tosay @

celected

¥
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much respeating it cither pro or o ; bt as there ase somie 4o, i

oo travellers in the United Kinggdom, it is not at all impossible
that a company may bz formed for the purpose of sceuring
peculiar benefits to trvellers as a class, '

DR. KOCH IN THIE BALANCES.

The cure of tubereulosis in all its forms, by the injection of
Dz Koch's fluid, so confidently amticipated, is 1ot yet a matter
of certainty.  On the contrary, the cxperimients of Irofessor

15
of Busrlin, than whowm no higher authority can bhe
quoted, throw grave doubts upon the efticacy of Dr. Roch's
Iymph as 2 specific curative agent Dr. Virchow states that, as
the result of his ob:ervations, he finds the Tvmpht to be @
revealer of the presence of tuliereular wiischicf, but it does not
remove the discased tissties and what is still more apportant,
lie asserts that its administiation is accompaned by tlus serious
dangeer, - that it sets up discase 1 othier parts of the hody not
previouly affeetud.  In this contclinton otlier obsenvers have
sinee agreed.  TUis nevatheless sonie satisfiction to know that
all authoritics are nnanimous in tie opinion that Dr. Kocl's
But we shall not witness
jmmediately the revolution it was expreeted to effectin the mor-
udity experience of life assurance companies. In the present
state of onr knonledge, the Iympl conld ouly he used by life
offices as a1 test for ascertaining the freedom, or otherwise, of
proposers from tuberenlosis I some of its forms. We may
safely say. however, that the difficultics attendant upon this
application of the Jymph are simply insuperable, just now. Not
one man in ten thousand could e induced to submit to an
experiment that would produce in his system what Sir Maorcll
Mackenzie tenns 2 physiologieal earthguake.™

The officials of assurance compaies wust therefore alopt a
waiting attitude.  We sy in the nteantime indulge the hope
that further research may end in the discovery of a remedy that
shall prove 1o be a great Dlessing to humanity.

Virchow

\IGILANS.

Botes and Ftrus.

Anti-rebate bills arc pending in the legislatures of
botl Indiana and Ilinois.

The Commercial Union has absorbed the Colonial
¥ire insurance company of New Zealand, by which it

acquires, 1tis said, considerable desirable business.

The Citizens Insurance Co. of this city will hold
its annual mecting on Monday, the and inst. The
report to be submitted to the sharcholders is we under-
staud, avery good one.

The Guardian of London has decided to establish
a branch at Cape Town, in place of the agency which it
has had there for some time. Mr. Arthur C. F. Gore,
formerly of the Sun Fire, is to be manager.

Au insurance society for the insurance of church
property, denominationai schools, ctc., has been formed
by the Baptist Union of Englaud, similarto the various
Methodist societies for some time in cxistence.

We are in receipt of an carly _copy of Bournc's
Handy Assuranee Mannal for 1891, filled as usual with
timely and valuable statistics pertaining to insurance.
The book can be had of Hauson liros., Montreal.

The marine insurance business of the Pacific
const for 1890 shows total premiums received §1,576,-
133, and losses paid $1,109.451 ; ratio 72.7 per ceat,,
against an average of 350 for the past seven years.

It appears that the 1S Rhode Island Mutual Fire
insurance companics during 13890 received premiums
amounting to $2.806,160, and paid out for losses $309,
5635—a decrease from the previous year of 8571,923

Flouring mill fircs during 1¥90, according to the
sdmerican Miller, in the United States and Canada
numbered 3ts, the total loss heing $3.252,100 and the
jusurance loss $1,648,215. Ten mulls were idle when
burned.
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The inspection department of the Boston Board
of Fire Underwriters is hereafter to be under the direct
control of the Board, through its secretary, instead of
a superintendent as heretofore. A chief inspector is
retained.

We have received, simultancously, Part [ of the
annual insurance report of New York from Superinten-
dent Pierce, and Part I of the Comnecticut report from
Commissioner Fyler, both covering the fire and marine
business of 1890,

The State of New Jersey has amended its insur-
ance code and created the office of superintendent of
insurance and banking, the official to be appointed by
the governor (confirmed by the Senatd), and to assume
control April 1st next.

The New York senate hias passed the pending bill,
prohibiting life assurance companies in that State from
discriminating against applicants on account of color
Most of the companies now decline colored people and
others charge an extra rate, expericnce having shown
that. as a class, they are bad risks.

Among the callers recently at our sanctum were
Messrs, Frank Gilliott, of Ottawa, inspector London
and Lancashire Life ; Jas. Boomer of Toronto, manager
Manchester Fire; Jeffrey Beavan of New York, U.S.
manager London and Lancashire Fire ; Geo. McMur-
rich of Toronto, general agent Royal Canadian: and
Lemuel A. Currey Hf St. John, N.B.

We notice that Dr. J. S. Bloomingston, the ener-
getic editor and propricter of the well-known Juzesti-
gafor of Chicago, aud who also founded and has since
published the Ilestern Fireman of that city, has dis
posed of his entire interest in the latter journal to Mr.
T. E. Smith, jr., the Doctor's growing interests con-
nected with insurance publizations demanding all his
attention.

The mayor of Baltimore recently sent out a
letter, asking the fire departinent officials of represen-
tative citics, embracing almost every section of the
United States, whether they found overlicad clectric
wires, cither for fighting or for railways, to be a serious
hindrance to the operations of their Jdepartments, The
replies were general and practically inanimous in the
afirmative. .

Ohio has a good anti.rebate law, aud the Cian-
cinmati Life Underwriters® Association has adopted a
pledge, binding cach member to use his best endeavors
to prevent violations of the Law, aud to report :ny
case coming to his kuowledge to the executive coul-
mittee : and also pledging the general agents to dis-
miss summarily from their cmploy any known violators
of the law,

The fire in this city on Wednesday last in the old:
Bonscecours market gave the firemen a vast deal of
troublr several men narrowly escaping suffocation, but
was finally subdued, the loss being about $285.000. At
ouc time a most serious conflagration was threatened,
this old historic building, or scries of huildings, which
dates from 18435, being well adapted to combustion on
a large scrie.

The &tnz Fire of Hartford has just established a
mctropolitay district for Boston and vicinity, to be in
charge of Mr. B. B. \Whittemore, the present agent, as
general manager.  Its New England special for many
vears, Mr. J. C. Hillia d, has also retired, and Mr, A.
C. Adams, the Liverpool and Loudon and Globe's
New England special, has been appointed to Mr.
Hilliard’s]place.

A St. Paul dispatch, quoted by the Chronidle of
New York, states that the Mutual Life has commenced
suit against the city of St. Paul and its board of educa.
tion, to recover $90,000 past due of $110,000 loaned to
the latter during the last two years. ‘Fhe board has
not lately been supplied with funds by the city even
sufficient to pay the teachers. hence the action against
the city by the Mutual Life

Some wise Solon of the New York legislature has
introduced a bill, prohibiting all insurance companies,
fire, life or accident, wholly orin partmutual, incorpor.
ated by that State, from paying any officer or employee
more than $12,000 per annum  for services.  Perhaps
somehody will be so gootl as to propose regulating by
law the length of cars to be worn by such asses as the
proposer of the above seems to be.

The sagacious manager of the Loudon Assurance
Corporation for the United States, Mr. Geo. H. Marks,
is reported as saying to a representative of the Chicago
Globe:  ** No, we are not cutting rates in New York.
We can't.  They are down now as low as they can be,
50 it’s impossible to cut.  Nicedwellings, however, are
being placed at 12 cents for three years, on a o per cemt.
commission and 10 per cent. contingent on profits.”™

Speaking of Massachusetts companies, the
Standard says. that the total gross assets of fifteen
local fire and marine jolut-stock companies is $12,144.-
0835 for 1590, against 811,662,704 i 1889 and S11,351,-
150 in 1888, ‘There i also an increase in surphus, the
amount in 1890 being $8.479,242, against $8,02%,382 in
1389 and $8,096,271 i 1888, ‘The volume of their
business in Massachusetts has decreased somewhat.
owing to contraction of lines.

The company managers in New LEngland and
New York are just now talking about the * credit
evil,” and rchearsing its deleterious influence in the
samce old strain, just as tiie smme lamentation occurs per-
iodically everywhere else.  ‘There as been plenty of
talking on the subject.—what is needed is for somebody
to do something. United action by a dozen leading
companies would bring about an cntirely differem
state of affairs in thirty days.

A policyholder of the Connecticut Mutual Life, Dr.
AL G. English, of Des Moines, Iowa, recently hrought
suit in the District Court at Des Moines, to compel the
above company to pay over his share of the surplus
above $200,000, on the ground that the company's
charter requires a distribution of the excess amony
policyholders whenever the surplus exceeds $200,000.
The companv claimed in defence that the charter
provision is not mandatory, the word *“‘may "’ being
used, and that the court had no jurisdiction. The
decision on both peints was in favor of the company-.

- Mount ZEtna " is the subject of a very fiue large
engraving from a painting by Thomas Cole, the famous
artist, who chose¢ his point of view of the grand old
volcanc from Taorming, Sicily. The engraving is a
finc specimen of real art by Lowell of Boston, who
execuied the work for the /Etna Insurance Company
of Hartford, to whose president, Mr. J. Gooduow, we
are indebted for a copy, subst:\minll,\'.fmmcd. With
rare good taste, the company has avoided all mutila
tion of the picture by the use of marginal red letter or
other advertising devices. and allows the old historic
mountain with its cloquent surroundings to stand out
in its grandeur remindin;, the beholder all the more
forcibly of that more modern JEtna which cures rather
than causcs the calamities of wasting fire.
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PERSONAL MENTION. )

Mr. ALExANDER Lawson, resident secretary at '’
Birmingham of the Sun Life, has been appointedd an |
assistant secretary of the Gresham Life.

Mir. W. E. Maciu, has been appointed insurance
commissioner for Michigan, in place of Commissioner
Raymond, who retires on July st next.

Hox. Jas. F. Pirgc, the recently appointed super-
intendent of insurance for the State of New Yok,
assumed control of the department on the tyth ult.

Mr. JEFFREY BEAVAN, the United States manager
of the London and lLancashire Fire, spent a few days
recently in Montreal, and called on the ClIRONICLE.

Mg. Joux Warrcnsg, F. L. A, sceretary and actuary
of the London Life since June last, died recently, at the .
age of 45 years, e had been with the company for
over twenty-five years,

g, Jamrs Boomrr, the wide-awake Dominion
manager of the Manchester, appeared on our streets
recently, looking as though politics in Ontario did not
worry hit in the least.

Mg. Jurivs Houskmax, the president of the Grand
Rapids insurance company of Michigan, died suddenly
on the Sth ult., and Secretary S. F. Aspinwall has been
elected to fill the vacancy.

- amm e -

MR, CHALLES SHANDREW, formerly insurance com- |
missioner of Minnesota, and recently president of the
Minncapolis Mutual Fire insurance company, died sud-
denly at his home in St. Paul, on the 7th ult., aged 61
years.

Mg. Heen D. LEwts, for several years comnected
witl: that company, has been appointed by the North-
em sceretary of its Birmingham branch, in place of
Mr. Richard Walton, whese appointment as London
sceretary of the Manchester we recently chironicled.

Fegal @Jféﬁignnm
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FIRE INSURANCE.
Pa. SGEREME COURT, Feb., 1891, The Sale vs, Biddle. Rigt

of owner to insure in unanthorized company.

A law of Pennsylvanis, passel in 1857, makes it a criminal
offcuse for persons to place insurance with foreigu companes
not authorized 1o tran<act husittess in the State. Under this Liw
Jome=s C. Riddle wits inelictod fos insziig hs i) with o Massa
chnsetts company . A the trial e low, the jury teideted s
cial vendict, simply linding as o the Lwts. The opinion of the
Supreme Court, delivered by Mr. Justice Mitchell, after stating
that, within constitutional limits. the legislature undoubtedly
had anthority to declare by statute any acts done within the
Stute to be unlawful or criminal, however oppressive such
statute might prove to e, then says i—

The plain intent of the et wan o teach the case of okes
and othiers dving business with forcigu campames for uthier pas-
tics, and the language used is apt for that purpase. It was pwt
in the most yeneral lernis s g, read with referenice to the sub.
ject matter and_3hie contest, it was clearly intended to appey
ouly to the husiaess of insurmace.  Every one in the linc of this
budness, whetier s agent or solicitor of a cowmpany, or as
Uroker or agrent for partics sceking insurance, was included ; but
there is nothing 1o indicate that the Legislature meaut to go
farther than that.  This would be the natural and appropiiate
meaning of the Act. and certainly, when we e askual tasav
Wt the Legislatire meant so wnusual aind extreme an terfer-
ence with the rights of citizens in the management of thar pii
vate affairs, we may demand that such intent shall be shown ia
clear and unambiguons words. The special verdict shows that
the applicant’s act was vot within the statate.

ve  som— mv_ T ema

WANTED FIRE INSPECTOR.—by
an old established Fire Insurance Company an
Inspecter for the Province of Quebec. Must
be experienced and have thorough knowledge
of French. Address .\, B.

Insurance & Finance Chronicle,

MONTREAL.

. ———

WANTED* for London, Ont. By a

British Fire Otfice having
an old established business in London a local
resident agent who can control and influence a
large and good business for the company. Com-
munications confidential. A pply to “X.Y.Z.",

care Insurance and Finance Chronicle.

— —— ana— C——— -

—

YWANTED.—Life and Fire Insurance
Agents. Energetic solicitors who have a good
connection any wherein the Province of Quebec
or Ontario; who have faith in their own ability
to obtain busin=sss for one of the oldest and best
Life Insurance Companies with casy plans to
work, and who desirc a remunerative contract,
please address, in confidence, “Basiness,” care of

Insurance & Finance Chronicle, MONTREAL,

e - — - T e T

MUNICIPAL DEBENTURES.

SOVERNMENT AND RAILWAY BONDS.

INVESTMENT SECURITIES.

BOUGHT AND SOLD
Insurance Companies requiring Securities
suiiable for deposit with Dominion Gopernment
or other purposes, can h.ve their wants supplied
by applying to
R. WILSON SMITH,
British Empire Bailding, MONTREAL

Pebentures sl other desirable Securities purchased,

DEBENTURES.
Government, Municipal and Railway.

FANSON BROJ,,
TEMPLE BUILDING, MONTREAL.

Messts. HANSON BROS. always have on hand
Jarge blocks of

GOVERNMENT AND MUNICIPAL DEBENTURES

suitable for deposit by Insvrance Compames with the
Dominion Government at Ottawa, or for other trusts, and
arc always ready to purchase first class INVESTMENT
SECURITIES of every description,
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TWENTY-FOURTH ANNUAL STATEM ENT
OF THE

UNION CENTRAL LIFE INSURANCE c0.

OF CINCINNATI.
Net Assets, January 1, 1890, at cost.
A ECEIPTS.

Premiums,ees covees connennnn. ....32,078,2§3 78
Interest, discount and rents.... ... 332,359 40

#5:237,420 79

2,410,673 18

$7,648,093 o7
VISBURSEMENTS. i

Death Claims. ceosvoveceee canerees S 331479 '3

Matured Endowments. ....., cssese 32,400 07
Surrendered  Policies, Cash  Divi.
dends and Annuities...... ..... « 365,508 43

Total P-"1 Policyholders...... €732,387 54
Taxes, Ren.  Legal Expenses and
Interest on Capatalieesoee s ousas 70,357 38
Commissions to Agents....o..ooe.. 363,937 37
Medical Examinations, Agency and
285,423 25

all other Expetses. e van o, 1,432,105 54

Net Asscts, December 31, 1850. $6,195,958 43
ASSETS.
Cash on hand and iu banks...... <« $ 407,865 61
First Mortgage Loans on Real Estate
worth double the amount loaned,
cxclusive of buildings .......... 4,314,574 95
Home Officcand Real Estate bought
1o secure 10anS.ce.e ceeivenneaas 157,702 99
Premium Notes and Loans sccured
by Policies.eaeveveis cacencnnn.. 783704 04
Cash Loans on Policiesas collateral. 383,126 ot
United States 4 per cent. Bonds.. .. 12,825 0o
Office Furniture, Safes and Agency
SUPPHCS. cevaee taetes sassrenansn 18,000 00
Bills Receivable, Agency Balances
and Accounts...c.eoeveeviiee. 97,188 93
Net Ledger Assets at Cost...... $6,195,08S 43
Add—Interest and Rents due and
E 1w 1T 172,499 25
Net Deferred and Unreported
Premiunts....o. cooeaiees 331,123 oS
Market Value of Real Estate,
OVCE COStenne cavanenananns 29,065 o1 $33.687 29

Gross Assets, December 31, 1590, 86,729,675 72
LIABILITIES.

Death Claims reported not yet duc$ 25,667 oo

Divideads due Policyholders ...... 2,250 47
Premiums Paid in Advance........ 221,237 53
Reserve ¥und at 424 per cent....., 5,490,905 0o
Total Liabitities «..ceuoe..... . £5,741,137 33

Surplus by Four-and-a-Half per cent.

Standard ....... sseeeavsenussare $ 988,545 37
Surplus by Four per cent, Ohio

Standard...cce ceeenecanneiann. 596,753 37

POLICY ACCOUNT.

Total number of Policics in force ......... veons 29,615
Total amount insuredeveees coenen veenannnannn . $50,055,501 0o
Increase in number of Policics.......... . 5,001
Increase in the antount insured ..... sreeevesese § 8,412,55 o0

Total amount of Death Losses, Matured Eudow-
ments, Dividends, and claims of all kinds paid
to Policyhiolders since organization..... ...... & 5,691,297 20
Policies ixsucd and revived in 1§90 .. ... ...... 11,573
Amount insured in 1S90 ............. cerene 2,111,955 00

JOHN M. PATTISON, R. S. RU.?’T, .
President. Vice-President.
E. P. MARSHALL, J. R. CLARK,
Sccretary. Treasurer
W, L. DAVIS, WM. B. DAVIS, M.D.,
Cashicr. »ledical Director,
RAMSEY, MAXWELT, & RAMSEY, Counsel.
CLARK W. DAVIS, M.D., Assistant Med. Director.

—THDR—
Gruarantee Company

OF NORTH AMERICA.
LHead Office, Montreal,

18th ANNUAL STATEMENT TO 21st DEC.,, 1830,

SIR ALEX. T. GaLT,

i Epwarp Rawrixgs,
resulent.

Vice-Pres. and Man. Dir,

The Dircctors beg to present their report of the operations of
the Company during the past year, and its position at the close
of the eighteenth year of jts existence :—

During the year there has been 12,595 new applications, of
which there were Soy declined and not completed, leaving
11,791 new honds issued this year,

Net Amount of Risks in force 31st December, 1890, £10,445.390
The Net Annual Premium on which is ..,..... veee_%240,229 72
! =4240.229 72

Total Bonds issued to date....... 128,115

Total Rejections .., au.... o..... 10,746

Total \pplications received to date —— 138,561

Of which full records are retained in the Company’s office.

Total Aunount of Claime paid and provided for to

AC et ireet vennnnn ......................._.52_96.774_8_2
==roets U

FINANCIAL POSITION.
Balance from 1ast Year «ueuvevees canenn.... voee $684,429 66
INcoME—~
Premiums .ieuveeves cvnnnnnnn... $265,999 70

Iuterest, Recoverics, cte....... ..., 36,640 48
Total income during year....c.oveveveenun.... 305,640 18
$992,069 84
EXPENDITURE—
Working INpenses s eeeees onnn.nns £123,068 o1
Re-dusurance ..... cesecseiaeaeeies 20,893 50
Losses Paidiceees cevenennn.. vssces 69,020 Gy
Written off for deprecintion in mar-
ket value of Securities, U.S. &12,-
355.70, Canada, £2,216.26........, 14,572 96
$227,556 ot
Dividend to Stockholders (two half
years at 3 percent). e ennen.... 18,276 oo
Total expenditure for year..oee,., —— £245.832 o1

Balance carried forward—Gross Assefs... ... .. 8344,237.83

Reserves Remaining in Hand

For Premiums on Unexpired Risks
(50 per cent, of Net Aunual Pre.
TR L) R 120,114 S6

For Claims in course of adjustment
and all other liabilities except
unearned premiums,............ 55,156 6o

———— £178,30t %0

Sarplas as regards policy-holders............ -« $365,936.37
Capital paid-up..... S eeeettiecitttitessesaeees 304,600 00

Surplus as regards sharcholders. . ..., ... cevevees 5_261_,33_6_32

Resources for Sceurity of Policyholders—
ASSELS A3 ABOVE.ceeat vvas vteenn vaennnnnnns seee £744,237 S3
Capital subscribed and subject to call ..., cseses 364,000 00

Total Resources...... voeece vovecennnnss seees$1,108,307.53
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FORTY-FIRET ANNUAL STATEMENT

Oo¥ THE

UNIGN MUTUAL LIFE

INSURANCE COMPALY
Or PORTLAND, MAINE.

For the Year ending December 31, 1890.

Net Assets, December 31, 188, £5.953,361.10

Receipts.,
PremiumS. ceecees caneee 4756,750.18
Less Re-Insuranct e, ee 4,3%6.40
$782,363.78
Interest, Reats, €tCoioeeiiilvaiies 309,603.49

§1,091,967.27
$7,045,328.37
Disbursciments,

Death Claims..... «ooo $523,357.25

1ess Re-Insurance.....  30,000.00 .
1 End s ——— §493,357.25
Matured Endowments, }’_“ eee 138.933.53

Discounted Endowments,

Surrendered Policies.caveiiencnae.  67,923.37
Dividends, Annuitics, Taxes, and all
other expenses.. .. e setses sseees  245.352.835

—————— §1,045.577.01

Balance, Net Assets Dac. 31, 1890....ee oo« £5,999,751.36
Schedule of Asscls.

Railroad Bonds..cees coeeee oo oo. §1,530.209.10
MOTtEAECS ceveve cavecs ecoons eosses 1,370 754.66

Real EstatCeceacaceeacs vevans caee  G78,996.82
State, City and County Bonds......  505,421.01
Premiutm NoteS.ceees covsss caveess  403,506.00
Collateral LOANS.ceecseoaennasas 379,372.54
Water, Gas and other Corporation
Bonds.ceeas coeeocsons cavensannn 345,353.75
Rank Stockeees ceiearccnene cenen . 276,071.65
Cash in Banks,ueececnesnone sonnns 116,014 12
Government Bonds..e. ceeevaneen 65,031.24
Loans ont PPolicies.cens coeven cunnas 14.623.69
Cash in transit (since received) ..., 1,747.45
Agents and other Ledger Balances
[31102 3 JRR cos sarana veescrssn 1.559.62
Cash in Office..oo e o . 1,307.91
Bills Receivableeeee secaee vane aaas 601.50
Add: $5.999,751.36
Accrued and past due Interest, $66,792.57
Accrucd Remts ceeen vovnee cone 357.78
Market Value of Bonds and
S10cks OVer COStaanaes o0 oo 20,292.7S
Deferred Premiums (less 20 %) 67,292.50

Preminms in course of collec-
tion (less 20 ) PP PPN 51,12579
Forborne Premiums...cee. e eee. 3500.

£206,267.48

Gross Asscts Dec, 31, 1800.4e. o eeen £6,206,018.53

Liabilities.

Amount required to insurc all out-
standing Policics, State of Maine
SANAATd ceveen e cons canane eessce £5,767,177.00

Al other LiabiliticSeeee s ceenae caes ~375-23
—=- -—— $5573,552.23

— —— ———

Surplus by Maine Standard.co..oee vecanees _$332,466.61

1889 1590
Policies in ForcCeeeese 14,873 15,233

S
Insumance in Force.... $27,204,605.59 $28,218,753.59

ARTHUR L, BATES, JOHN E. DEWITT,
Secrelary. Pyesident,

SUMMARY OF THE

27th Annual Statement

OF THE

TRAVELERS

INsOURANCE COMPANY,
or H.-\R‘I‘FORD, CONN.
Ja.uary 1, 1891.

ASBSETS. civoeiicnttveenestoreos vasans....812,244,467.30
LIABILITIES . ccoecttetee sernasaennss +...510,163,723.39

Surplus to policy-holders 4%....ccee veeee. ..$2,08 ,744.00
o€ L ‘¢ “ BV eesses «004.52,798,803.00

LIFE DEPAR’;SI ENT.

Number of Life Policies written to dateece e ..., . 62,338
New Life Insurmce written in 1890. .ocvve cevens +00-£13,563,200
(A gain cver 1889 of 85,123,550, or over
sixty per cent.)

Paid Life Policy-holders to date.aaece cevnnnoo.. .. $6,174,867.04
oo s in 1590.. venees ceeeee  767,912.46

ACCIDENT DEPARTMENT.

Number of Accident Policies written to date....... 1,721,514
Number of Accident Policies written in 1890, ...... 101,928
Number of Accident Chims paidin 18g0. .. ...... . 13,417
Whole number of Aceident Claims paid..... ceee.. 214,929
Amount Accident Cloms paid i 1899, ceceas casess  $960,050.88
Whole amount Accident Claims paidises ceeeo.er..13,023.736.12
Paid Poiicy-holders in 1890.... ...........i,727,962.58

Total Losses pa‘d since 1864.............'0,198,603.08
The TRAVELERS issues more than $100,000,0C0

yearly of Accident Insurance more thaxn all other Acci- °

dent Companies in America combined.

LIFE AN ENDOWMENT POLICIES.
Best in the Marke,
World-wide and Non-forfeitable.
sk the Agem for a copy of the New
ANNUITY LIFE POLICIES.—The only form issued which
furnishes a regular income and the lowest in premimm rate.

ACCIDENT POLICIES.
Covering accidents of
TRAVEL. SPORT OR BUSI!NESS,
AT HOMI AND ABROAD.
Ask the Agent for a copy of the New
TEN-PAYMENT ACCIDENT POLICIES.—Insuring against
Accident up to 70 years of age, aud, if desired, returning
amount of premiums to insured.

ACCIDENT TICKETS.
Twenty-five cents per day, $4.50 for 30 days.  Just the thing
for travelers, but not limited to accidents of travel.

THE TRAVELERS is the Original Accident Company of
America, and the Largest in the World It has issued nearly
a million and threequarters Accident Policies, besides
Tickets; and has paid claims on ene-cight® of all insured.

JAS. G. BATTERSON, President.
RODNEY DENNIS, Sccretary.
JOHN E. MORRIS, Assistant Sccretary.
GEORGE ELLIS. Actuary.
EDWARD V. PRESTON, Sup’t. of Agenciecs.
J. B. LEWI1S, M.D,, Surgeon and Adjuster.

WM. HANSON, Chief Agent,

Tor Province of Quebec and Province of Ontario, East of Peter-
borough and Northumberland Co’s and Nipissing District,

Temple Baildings, St. James Street, MONTREAL, P. Q;
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UNITED STATES LIFE INSURANCE COMPANY

IN THE Crrv oF NEW YORK.
BALANCE SHEET.

December 31st, 13go. CRr.

R
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RIS R ST EEE ]
To Res:erve at 4 per cent Actuaries’' Tahle (X. V. By Bonds and Mortgages. . ......... Ceser ceaaan £3,738,468 84
. t‘state‘ Standard}, including dividends. . . ., $5,322,532 o0 * United States and other Bonds.... ......... 1,887,180 $9
(.lmm.s int course of settlement,..,,. . Ceras 22,1%0 00 “ Real Estate......ooo. .o o0, o 156,304 0 .
., Premiums paid in advance ..... .. . 2 6;7 64 ~ ‘* Cashin Banks.......... .. .. e e e 69,423 45
““ Liability for lapsed policies presentable for ' "« Cashin office..... ... 653 9!
‘s surrflnder .................... e, 3,067 00 ** Loans on Policies.................. ... ... 181,777 22
. ccrued rents and ungresemed accounts. . ., 7,791 74 ' Loaus secured by Collaterals.... ... ..., P 172,203
Surplus as regards policy-holders. ...... ... 672,268 42 © * Balances due by Agents, secured...... ..., . 21,450 O
. ¢ Interest Accrued.., ........ . oiiii.... L.l 73,453 04
{ ‘“ Deferred Premiums, less 10 per cent. for .
{ collection...... Ceease ey e tene baes 111,052 28" ]
Lo Premiums in course of collection, less 10 per o
cent..iive i, L., IET T T 117,519 504
—— | - —
o ‘Total 55,&9,48680 l Total... oo iiiii e $6,529,43580
o .ﬁwrwm::«:; ~EETIRRS S v R e
‘On the former basis of valuation (7. e., American Tahle and 434 per cent. interest) the Surplusis.................. $1,028,235 42
All policies issued by this Company are INDISPUTABLE after t;(, years. ‘
-All Death Claims paid WITHOUT DiscoUNT as soon ag Satisfactory proofs have been received.
Payments to Policy Holders for year 1890, Death Claims, Epdowments, Surrenders, etc......... .o iea..., voees $657,852 27
‘ 1888, 188¢, 18g0.
New Insurance written.... ... ... T e i e, 86,335,665 50 $8,463,625 oo 811,935,157 ©
Total amount Insurance in force December 315t . et ey reae e, 25,455,249 00 29,469,590 00 35,395,462 5¢

‘GEO.H. BURFORD, President. C. p. FRALEIGH,SeareIurJ', A. WHEELWRICHT, 4s5'¢ Sec’y. WM. T. STANDEN, Actuar)-

E A, COWLRY, Manager Province of Qﬁebec, Montreal.

,gtﬁ,.,.%“ —— R T

~MUTUAL LIFE INSURANCE COMP

e o O NN

S ———

e L

e e e Tt O

RICHARD A. MccURDY,‘%‘é\\\*—“ voR%- " Dest
4 s NEW YOR® Fvery Dsivante
The MUTUAL of ; NeE compe e
e L of New York, is the largest LIFE INSURANCE COMPANY

\.- R

B in the Worlg with the best Record
~:::t~rf‘:-:*'*f‘~“”‘“‘“"*~“":?—\._\:\’“v - = -
CASSETS, . T
 SURPLUS,

}

- sieaons.
Centon Meage, J. L. STEARNS,

General Ma nager,
HALIFAX, N.S.

=

|
MO
K% COOD ACINTS WANTED. DAREAL,

e —~Liberal Yorms to the right men.
&
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iNsURANCE *SAE TN A company.

CANADIAN AOENOY ESTABLISHED 821,

u.\n'ru_)nn. CONN,
CASIT ASSETS, $10,071,509.65.
Fire aud Inland Marine Insurance,

J. OOOD\OW Prcaidem. W. B, CLARK, Vice-Pres.; A, C. BAYNE, Sec,
UDLEY,M\( H, Kl\u Assistant Seeretnries,

FiRe Ins. *HMARTFORD* comeany,

ESTABLISHED - - . - (80
HARTFORD, CONN.
CASHE ASSETS, $6,1323,454¢.49,
Fire llmush‘ely.
GEO. L. CHASE, Preoldeu:—— ‘ P. C. HOYCE, Secretary

WOOD & =V AINWNWSE, Agents, MONTREAL.

THE WATERLOO

MUTUAL FIRE INSURANGCE COMPANY,

—ENTABLISHED IN 1863.-—

Head Office, .. WATERLOO, ONT,
$264,840.19

TOTAL ASSETS - -
POLICIES IN FORCE - - 13,049

Intending Inssirers of ;1 ¢'asso2 of Inesurable property have tho option of
fneuring at SCUCK RRATES or on the Mutuul System,

CHARLES HENDRY, C. M. TAYLOR,

President, Sceretary,
JOHN KILLER, GEORGE RANDALL,
Inspector, Vice-t reuldent

MERCANTILE

FIRE INSURANCE GCOMPANY,
————: INCORPORATED (878 :— —

Head Office, - - - WATERLOO, ONT

———— e ——

SUBSCRIBED CAPITAL - . = 8200.000.00
GOVERNMENT DEPOSIT - - - 20,128.00
‘The Business for the pust thirteen yeara has been ¢
PREMIUMS received - - - - $862,020.58
LOSSES paid - = + e - -  479,325.58

LOSSES PROMI'TLY ADJUSTED AND JAID,
1. E. BOWMAN, President. P. H. SIMS, Secretary,

1L ONDON &
CAPITAL - \abeabeildl  .£1,852,000
"ot Soar 1685 \; r< J £587,084

FIR

OF LIVERPOOIL., ENG.

WOOD & EVANS, General Agents,

FOR THE
Province of Quebec, MONTREAL.

BOUND VOLUMES

OF THE
Insurance and Fipance Chropicle
—XFOR 1890.—
At this Office. PRICE, $3.80.

THEXE

THREE = SYSTEMS
OF LIFE INSUBANCE,

By Mervin Tasor, Actuary, Insurance Dept., Illinois,

I-TIE LEVEL PREMIUY SYSTEM.
IL-THE NATURAL PREMIUM SYSTEM.
HL-THE AXSESSHENT SYNEN

L—Agents’ Pocket Edition, prmtml on bond paper,
flexible Rusdin covers, 240 pages. Prive . $
IL—Company Edition, bonnd in semi-flexible leather
covers, 240 puges. Price . $2.5
HL—Library Edltlon, bound, English Cloth Price  §2.30
Having purchased several lmuﬁml copies of the balance of
the above Bditions, we will allow a Cash diseount of 50 per
cent. oft' the $5 Edition, and 20 per cent. off the $2.50 and

§l mmons

Every Life Insurance Agent should SECUIe 3 copy at onee.

FOR SALE AT TH

Insurance and Hnanee m]Illlllﬂlﬂ Difice,

MONTREAT.

London Assurance Corporatlon

-INCORPORATED BY ROYAL CHARTER A.D. 1720

Tofal Funds in hand over -

- HIS, OOO OOO

FIRE TRIED AND TIME TESTED-

Head Office Ifor Canada,

1762 Notre Dame Street,

B A IILLY,
H, S PEILIL,

MONTREAL

- MANAGER.
- Ixse scToR.
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Guardian Assurance Gompanty,

Marcnh 1, 1891 INSURANCE & FINANCE CHRONICLE.

ESTABLISHED, 1821

LONDON, ENGLAND.

PAID UP CAPITAL -
CAPITAL SUBSCRIBED, - - -

INVESTED FUNDS, - - - .

- - - #10,000,000.
$#20,000,000.

General Agents for Cannda,%

oOfice :—FRASER BUILDINGS, ST. SACRAMENT STREET, MONTRZAL.

ROBERT SIMMS & CO.,
and GEO. DENHOLM,

LIVE AGENTS WANTED

in every town and village in Ontario to represent
two Live Companies, namely, the Cosmopolitan
Life Association aud the Cosmopolitan
Casualty Association. Their plans eclipse
those of any other organizations; being the
natural system, mutual system and popular
system of Life and Accident Insurance of the
people, by the people and for the people.
Liberal commissions will be paid, and appli-
cation, should be made at once to ). B.
Caslile, General Manager Head Office
12, 14 & 16 King St. West, Toronto.

PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY

OF NEW YORK.
SHEPPARD HOMANS, President.

SIXTEENTH ANNUAL STATEMENT
FOR THE YEAR ENDINC DECEMBER 3ist, 1890.

INCOME e v aeve sasecs sasase sossnane sscaceses s $1,583,207.78
Paid Policy holders. ceoeee cocate sascsec ssssan 1,055,079.46

Total Expenses of Managementccooee vees 1aees  346,205.94
ASSClSe vaee saenas sosasa sesess seencsssssssss SBO2TIT
Liabilities, Actuaries’ 4% Valuation .ceeee coeeee 450,407.00
Surplus, ACIUafies’ §7ceeesee cosave serssasen . 438,120.37
Surplus, American Experience. 4347 cveeoeceee 460,252.37
£2:38.25 of Net Assets toeach$100 of Net Liability.
Policies issucd In 1890 civeiaveere  eevece #16,174.330.00
Policies in force Deccinlier 31st, 1890.c0cc . cee 65,131,509.00

$50,000 deposited with the Dominion Gov’t

R. H. MATSON, Ceneral Manager for Canada
F. SPARLING, Assistant Manager.

Head Oftice for Canada, - 37 Younge St., Toro:.to.
TF-AGENTS WANTED IN UNREPRESENTED DISTRICTS.

UNITED FIiRE

RE-INSURANCE CO.

Of Manchester, - - England.

MUTUAL LIFE BUILDING, - NEW YORK.
WILLIAM 'WOOD, klanager.

CANADIAN BRANCH,

Temple Building, St. James St MONTREAL,
PERCY F. LANE, Superintendent.

FIRE RE-INSURANCE ONLY.

Union Assurance Society
OF LOXNDON.

Justituted I the reign of Queen Anne,

AD. 1514,

{ Subscribed Capital, - e « « %X£450,000
Capital Paid up, - - - - - 180,000
Total Invested Funds exceed, - - 2,180,000
Annual Income, - - - - 350,000

T. L. MORRISEY,

ResipenT MaNAGER FOR CANADA.

55 ST. FRANCOIS XAVIER ST., MONTREAL.
N.B.—Applications for Agencies invited.

1850

e N == I CHERERE

United States Life Insurance Co,

IN THE CITY OF NEW YORXK.

New Insurance written, . . - -
Total amouat in force Pecember 3ist, - .

1800,
£11,955,157.00
33,395,462.50

1889,
$8,463,625.0
29,469,590.00

1888,
$6,335,665.50
25,435,349.00

GEOD. N. BURFORO, Presidant. €. P. FRALEIC, Secretary.

A. WHZELWRICHT, Assistant Seeratary.

WK T. STANDEN, Actyary.

The two most popular plans of LIFE INSURANCE are the CONTINUABLE TERM POLICY which givesto the insured the greatest

posdble amount «f indemnity in the evenm of death, at the lowest possible present cash outlay 3

and the GUARANTEED I~COME POLICY

which embraces every valuable feature of investnient insurance, and which in the event of adversity ovenaking llu_:insurcd may be used as COL-
LATERAL SECURLTY Fuit A LOAN, to the extent of the full legal reserve value thereof, in accordance with the terms and conditions of

these policies.
Good Agents,

desiring to represent the Company, are invited to address J. S. GAFFNEY, Superintendent of Agencies, at Home Office,



1214

INSURANCE & FINANCE CHRONICLE.

——-) TO (——

[nsurance Agents.

¢ e me s e, S———

Responsible and capable Fire Insurance Agents
and Agents of other branches of Insurance in Citics,
Towns and  Districts throughout Canada, having the
opportunity of doing some Life Insurance business,
may represent ONE OF THE LARGEST AND MOST
PROGRESSIVE LIFE COMPANIES in the world, is-
suing all modern plans of insurance.

<= In applying for agency. address communica-

tions, with full particulars, marked “ Confidential,” to

“RESIDENT MANAGER,”

Box No. 2079, Post Office,

MONTREAL.

MARCIs 1, 180
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