ABILITIES

3} per cent. for all
1st January, 1900;
for Policies issued
......................... $29,087,249 00
urse of settlement
287,157 o2

19,724 02

44,512 00
59,126 62

.........................

ent.... $882,773 93
R 1,000,000 00

cy-holders’ account 1,882,773 93

$32,280,542 59
$1,882,773 93

AYMENTS

.......................... $1,185,017 57
8 (BBL) s+ cnasorsesioien 274:843 50
y-holders (including
s paid with Death
. Matured Endow-
225,944 51

Policies............... 138,816 29
......................... 29,607 20
holders........... vee.. $1,854,229 07
By OBC. ..o i curensavenen 674,441 04
ent Fees, etc ........ 314.224 99

2,006,131 26

e

$4.849,026 36

| the strong. confidence in which

jous year...... $4.890,145 00
ious year...... 1,961,177 23
fous year..... . 1,481,313 00
icome. A matenal decrease in the

ower lapse ratio in a time of unrest

——

the CANADA LIFE

y $5,000,000.

to the 80th Annual Meeting.
e publighed and will be sent

\ AvuTtHorizEp CariTaL, $1,000,000.

“Contents on Page 1397

| ——
T

@The Monctarp Times

Trade Review and Insurance Chronicle

VYol. 40—No. 36.

Montreal, Toronto, Winnipeg, March 9th, 1907.

Fifteen Cents.

AMERICAN BANK
NOTE COMPANY

BUSINESS FOUNDED 17905

EN(JRAVERS AND PRINTERS

BANK NOTES, POSTAGE STAMPS,
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR ~CORPORA-
TIONS AND GOVERNMENTS

Special Safeguards against Counterfeiting
Fireproof Buildings

HEAD OFFICE AND WORKS:

OTTAWA, 224 WELLINGTON STREET
BRANCHES :

HALIFAX 177 HOLLIS STREET

MONTREAL 171 ST. JAMES STREET

TORONTO 2 TORONTO STREET

WINNIPEG - 354 MAIN STREET

Our Feature
£ Up-to-Date
Insurance

WILL INSUR
D COMFORT

The Annuity Company of Canada sells and purchases Annu-

ities and Pensions ; operating upon new and special plans which
sécure great economy and assure bondholders increased returns

for premiums paid.

The Company is now opening offices across the Dominion, and

has a number of good openings for capable men.
We can help you enjoy your Old Age.
Our agents will be glad to show you Our Proposition.

T ———— e

The Annuity Company of Canada

HEAD OFFICE, - - WINNIPEG, MAN
Capital, One Million Doll.p-—F-" Government Deposit.

ROBERT MUIR,
President.

G. J. LOVELL,
Managing Director.

e D M il
o

SusscriBep CariTaL, $250,000.
Full Deposit with Dominion Government.
Reserve required by Government fully covered.

Only Canadian- Company with Conflagration
\ Contingency Fund.*

INSURANCE COMPANY

Hon. W. C.

EpwaRrDS,
Vice-President

C. E. CorsoLp,
Manager.

CHARLES MAGEE,
President
W. S. ObeLy,
2nd Vice-President

Head Office, - OTTAWA, Canada.

Geaeral Aiud-l—

‘V’:‘neounr Winnipeg. :tal.lohn. ::-
gary. ifax, N.
Regina. Montreal. St John's. Nfid

CANADA

COLLECTIONS, TRANSFERS OF
MONEY, LETTERS OF CREDIT,
GENERAL BANKING BUSINESS,
BRANCHES AND AGENTS
THROUGHOUT THE DOMINION.

CORRESPONDENCE INVITED

THE

SOVEREIGN BANK OF CANADA

Toronto, Ont. Montreal, Que.
New York Agency, 25 Pine Street.
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| Katablished 1817

Incorporated by Act of Parliament
Capital, all Paid-up, $14,400,000 00
Rest. . s . 11,000,000 00
Undivided Profita, 159,831 84

MO : REAL Head Office, MONTREAL
Board of Directors

Rr. Hox. LORD STRATHOONA

AND MousTt RovaL, G.O.MG

p, K.C.M.G., President. Hon. President.
| .‘.‘:Lﬂl stoN, Esq., Vice-President
A.T. P Esq. |E. B. Greenshields, b Sir William O. Mévaonald.
AL Puemon Beo. L e e R G. Reid, Baq.  Hon. Robt. Mackay.
i OLOUSTON, General Manager.
A. MACONIDER, Inspector and Superintendent of Branches.

H V. MestnrTa, Assstant General Manag#, and Manager at Montreal.
SweENy, Supt. of Bragches B.C W. E. SraverT, Supt. of Branches Maritime Prov
s & lhirr %, Ingpector N. West and Br. Col Branches.

A 1xsLOW, lospector Ontagio Braoches.

Hoo Sk Gro. A Dll‘zl
E. S

K
[BRANCHES IN CANADA. :
Ontario ;m hl ‘:. Mont r;,sl a North-West
ripro v apineau Ave.
Alliston » [ Ont. Bk. Br « Prisc. Charies  Territories
Almonte P::wm “ Seigneurs 8. Alona Man.
Aurors Papt apthur Ste. Anne d¢  Brandon, Man.
Belleville Port Hope Bellevue Oalgary "Albert
Bowmanville Sapnis - * St Henri ] e A.II tA.l
Brantford Stgmtford “ West Knd Br. jodies Head, Sask
Brockville Bt Mary ¢ *  Westmount Lethbridge, Alta.
Chih ham » ;u‘t,nrz Quebec - T Oskville, Man.
Oollingwoc 'oponto. o pper Town
e Ontario Bk. - | | Yonge St. Br. SBawyerville Portage La Pm::"
Branch |« |Wellington St New Brunswick g.ymond, Alta )
Cornwall ¢ | Oot Bk. Br. Andover Regina, Sask
Deseronto “ | Queen St Bathurst Rosenfeld, Man
Eglinton | Ont Bk. Br. Ohatbam Muuon' nuk
Fenelon Falls “ |Richmond 5t. Edmundston - .
Fort William | Cnt Bk Br. "mw'llmu'
Goderich i * | Carlton St Grand Falls “ onn Ave
Guelph . Ont. Bk. Br. Hartland Logwn -
Hamilton ot Moncton
“  Sherman Ave 3"11-* . Shediac British Col.
King City lageburg St. John
King ston : Wi Wondstock (A,ﬂtlll"mf
" Ontario Bk: Watetford Nova Scotia nilliwac
Branch | bee Amhersc 5“"“"’
Lindeay R . e Bridgewster e
Ont. BRBr. Byckipgham Canso Neison
M “dou k 1 ki ‘B“:l‘; i New Denver
illbroo danvifle ifax
Mount Forest Fr wille “  North End g;l.'- pinster
(h;‘r'm.rkrl Gmnd Mere ll,um'nburu
taws e Megantic ahone Bay
Bank St . {:h | Port Hood ;umnn r'\;nnl
Ountario Bk. Mpnt
Branch ‘[Elorhelu- aolh‘iue ;ml
Paris |+ |Ont. Bk. Br. Yarmouth

In NEWPoUNDLAND—St. John s,—Baok of Montreal. Birchy Cove ( Bay of Islands)—Bank

of Mon ]
I¥ GREAT BRITATN—Lpndgn—Bank of Mootreal, 46 and 47 Threadneedle Street, E.C.
UL F. W. Tavron, Manag-.

I¥ TR Usrrep Stares—New York—R. Y. Hebden, W. Ao, Bog. J. T. Molineux,
sgents, 31 Pine Bt. | Jhioago—Bank ' of Montreal, J. M. Ureats, Manager.
Spokane, Wash.— of Montreal -

Mxxico—Mexico, D. F.&-TB. O. Ssunders, Manager.

BANKERS IN GREAT N—London—The Baok of England. The Union Babk of
London and Smi k, Lad. 'l\-m-nd'-t;.m ~ Ltd 'l'hlgz—

ivel s 'M .
— =

The Ban|
BANKERA 1N THE UNITED Brarss—New York— National Bank. The Bank of
ew York, N.B.A| Netional Bank of Commerce’in New York. Boston—The Mer-
chants National I"J. B. Moors & Co. Buffalo—The Marine Natl Bank, Buffalo.
fan Francisco—’ National Bank: The Anglo-Californian Bank, Liud.

THE CANADIAN, BANK
OF COMMERCE

Paid-up O&pl?&k $10,000,000. Rest, $5,000,000.
HEAD OFFICE, TORONTO.

! HOARD OF DIRECTORS
B. E. Walker, Efq., President A. Kingman, Esq.
Rabt. Kilgoun, Esq., Vice-Pres Hon. Lyman M. jones
Hon. Geo. A. Cox, Frederic Nicholls, Esq
1 H: D. Warren, Esq.

Matthew Leggat, Esq.
James Crathefn Esq Hon. W. C. Edwards.
Z. A Lash, Esq , K C

John Hoskin, K €., LL.D.
J. W. Flavellg, Esq. E. R. Wood, Esq

ALEX. LAIRD, A. H. IRELAXD
GENERAL MANAGER SUPERINTENDENT OF BRANCHES.

168 Branches in Canada, the United States and
England.
London (!Jlgéland) Office . —60 Lombard Street, E. C,

AMERON ALEXANDER, Manager
New Yprk Agency ' — — 16 Exchange Place.
i WYu Gray and H. B. WALKER, Agents,
Montreal Office —F. H. MATHEWSON, Manager

This Bank transaéts overz.descrlpuon of Banking Business.
ineluding the e of Letters of Credit and Drafts on
Foreign Countries, and will negotlate or receive for collee
tion bills on any place where there is a bank or banker.

| |

THE \QUEBEC

1 Founded 18:8. lncorp'd 18aa
Head Office, Quebec

Capital Authorized... $3,000,000

Capital Paidwp ... 3 500,00

- [+ T JUUTIR——— N Y S
BANK Board of Directors:
B | . l John Breakey, ., President
1 ) Jm?l.hlg“bhd‘-
G rapard Lemoing | W.A Mash  Vesey Boswel W. 8. Paterson
Quebec Peter St | Branches Tuos. McDOUGALL, OQ-:I Manage
“ 9 Town | Thetford Mines, Que. ﬂt.ﬂcolm..mw
LE“ m_mul i1 .mmm‘W);% Que
Moutreal St James 8. 'm-s“ sa.-m.?n'mr.q
- 8 % '-hniu.‘u. St. Romw Que.
Ottaws, Ont. ¥ Thorold, Sturgeon P! Ount.
: Ville Marie,

AexNTe—London, Bank of Scotland. New York, US.A,, mts Baok of
b er National Pank, New York State National Albany,

the Republic. Paris, Oredit Lyopoais.

THE MONETARY TIMES

Volm 40.
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The Molsons Bank.

SRS,

106th DIVIDEND.

T‘bf Shareholders of The Molsons Bank are hereby .o(;ﬁd
that a Dividend of TWO AND A HALF PER CENT. upon the
capital stock has been declared for the current quarter, and that
the same will be payable at the office of the Bank, in Montreal,

and at the Branches, on and after the

Second Day of April Next.
The transfer books will be closed from the 18th to 30th March,
Jboth days inclusive,
By order o the Board,
JAMES ELLIOT,
General Manager.

Montreal, Feb, 22nd, 1907

No. 5 Gracechurch Street,

The Bank of British l}orth
America.

INCORPORATED BY ROYAL CHARTER.

The Court of Directors hereby give notice that
a dividend, free of Income Tax, of Thirty Shil-
lings per share and a bonus of Ten Shillings per
share will be paid on the 4th of, April next to
the Proprietors of Shares registered in the
Colohies, making seven per cent. per annum for
for the year ended 31st December, 1906.
The dividend will be paid at the rate of exchange
current on the 4th day of April, 1907, to be fixed
by the Managers.
No transfers can be made betw
and the 4th proximo as the books must, be ¢
during that period.

By order of the Court.

A. G. WALLAS,
Secretary.

een the 21st inst.

losed

London, E.C., 5th March, 1907.

BANK OF NOVA SCOTIA

INCORPORATED 1832

Capital Paid-up, $3,000,000. Reserve Fund, $5.95000
HEAD OFFICE, - HALIFAX, N. S
DIRECTORS : 8 ?
§ 3 r nt. > . ARCHIBALD, \ce- Premdest.
S R\ 'Lp‘l‘z;:z:n? o (!n S. CAI:::L‘L. — ]‘.‘ W. ALLiSON,
Hecror Mclxwes, H. C. McLsoo.

GENERAL MANAGER'S OFFICE, TORONTO, ONT.

H. C. McLzoo, General Manager.
D. Wiaters, Assistant General Manager. Gro. SANDERSON, 1 nspectot

; : , Canving, Dest
Sootia— Amberst, Annm Ann(on»h: Bridgetown. North

v .G Bay, ifax, K tvlk.laverpnol.h:'w
mouth, [ Glace Bay, H th.w R-im iebart,  Sprioghill Stellartos:

Sydney, Oxford, Parrsboro, X
Siduy “in;. Truro, Westville, Windsor, Yarmouth.

British Columbia—Vancouver. .
New Brunswick—Campbeliton, Chatham. Fredericton, Mancion, 'Mh
Port Elgin, S:wxvilk, e Andrews, St. George, St. John, St Mary's St

., S . Woodstock.
nos Bawa n— Saskatoos.

vmwm—Ch&rbu‘ Saskatchews - Grace 4

town and Summerside. N e
Ontario —Armprior, Berlin, Hamilton, St s
Ottawa, eterborough, Londoa, — Kingston H
Toronl.o. King St. and Dundas St. '-B.lyjﬂl’of““.*" a1
Quebec—Montreal and Paspebiac. 'B“V? ‘C uba. of
$
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Head Office, Toronte,
Oapital, — Y
Reserve Fund, 4.500

DIRECTORS
wiLLiax H. BEATTY, Pres
W. G. GOODERHAN,

Vice-Pres
Robert Reford John
William Stooe Joha

puxcas CoUuLsoN, Geners

Ontario
Toronto, Collingwe

6 offices Copper C
Allandale Oreemore
Aurora Dorchest:
Barrie Elmvale
Berlin Galt
Bradford G ananoq
Braatford Hnsting:
MHIHQ Keene
Burfor« Loadon
Cardinal London )
‘h‘!'um: London !

-+ et Lyuden

Uoidwater Merritton

Bankers :—London,
New York— Nations

Oollections made on ti

Imperial
CAPITAL F
REST,

“D R. WILKIE
HON. ROBERT

WM. RAMSAY,
CHARLES COCKSHU
CAWTHRA MULOCK
HEAD

Brand

BOLTON, BRANTFUR
HAMILTON, ING
NEW LISKE

Branch
BRANDON

Branches
BALGONIE, BROADV

Branc

ATHABASKA LANDI:
CONA

Branches |
ARROWHEAD, CR/
SAVINGS 1
Deposits received ang

account.

Tl;e Crot

NOTICE is here
cent. has been decla
and that the same 1

_on and after

Tuesday,

The transfer bo
March, both days ins
By order of the ]

Toronto, 26th Feb

THE ST,
BANK OF
—_

EscanLm

Heap Oemcy, .
GRO. P. SCHOLFIELD, G

Allsa Campbellf
I-u?u;. w

Blenhe;;

Bloom - 11 m
Delleville Chatham
Bond Head Colborne
'h-.. At ville  Comsecon
Braotiord e
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1
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rs of The Molsons Bank are hereby .o(;ﬁd
TWO AND A HALF PER CENT. upoa the
n:declared for the current quarter, and that
iyable at the office of the Bank, in Montreal,

., on and after the

d Day of April Next.
s will be closed from the 18th to 30th March,

the Board,
JAMES ELLIOT,
General Manager.

By order o

4 1907

k of British l}lorth
America.

JORATED BY ROYAL CHARTER.
' Directot's .hereby give notice that
ee of Income Tax, of Thirty Shil-
e and a bonus of Ten Shillings per
paid on the 4th of, April next to
ors of Shares registered in the
¢ing seven per cent. per annum for
nded 31st December, 1900.
will be paid at the rate of exchange
e 4th day of April, 1907, t0 be fixed
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roximo as the books must, be closed
eriod.
3y order of the Court.

A. G. WALL#S,
Secretary.

h Street,
, sth March, 1907.

)F NOVA SCOTIA

™~ 1832,
). ““::;o- ‘T Reserve Fund. $5.35000
OFFICE, - HALIFAX, N. S

DIRECTORS : y ‘
President. Cuas. Aucm-JA {‘\'ﬁ\ \ce- Premdest.

G. S. CamrsrLL, .
H. C. McLsoo.

.
Tor Mclnnes,

ANAGER'S OFFICE, TORONTO, ONT.

~. McLzop, General Manager.
:x' &-Lencrlj Manager. GRO. SANDERSON, 1 nspectod

o, Btgacen. Coning B3

. A is, Antigonish, "
:‘Bay.nﬁ ifax, Kentwville. Liverpool, New
arrsboro, Pictou, River.Hchrﬂ. Sprt Stellartos.
aro, Westville, Windsor, Yarmouth.
-Vancouver.
ampbeliton, Chatham, Fredericton, \:m.ws‘ Sr
e, St. Andrews, St. George, St. John, 3
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n— Saskatoos.

dc.ll‘—-Chnr!on. .- 2

erlin, Hamilton,
pugh, Londos,

and Dundas St Bay, Port An -
4 Pappebiac. vasa, Cuba. Port of
B.W

. "too. v."“..““‘.—w and Chicat®

&

_on and after
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wcorporated 1886 " "
—‘I Established 183

vt o, T ar. | THE  BANK | UNION BANK | weas oo

Onpital, ...........B4) JUEBEC
Reserve Fund, 4.500,00¢
nmlc'l‘Ol-l OF TORONTO Capital Authorized, $4,000,000
wiLLiAx H. BEATTY, President OF CANADA Capital Paid-up. 1,000,600
w. G (i"ul"“ll\"n;;-l’rddm( | Rest ¥, 000
o John Waldi Hon. C. 8. Hy , MLP. obert Meighen .
Robort Reford i " S Sohort Meloh BOARD OF DIRECTORS

John Macdonald A. E. Gooderham

William Stone Nicholas Bawlif

puxcas CouLsoN, General Manager President>

HON. JOHN SHARPLES,
WILLIAM PRICE, Esq., Quebec,

JosEra HENDERSON, Asst. Gen']| Manager
Vice-President

Ontario BRANCHES Quebec

Toronto, Collingwood Millbrook Shelburne Moantreal M. B. Davis, Esq. R. T. Riley, Esq. E J. Hale, Esq. Geo, H. 1 s Esy
6 offices Oopper Cliff Newmarket - Stayner “‘l.‘“z""‘f":“ Wm. Shaw, Faq E. L. Drewry, Esq. John Galt, Esq F. £ Kengston, Esq

Allandale Oreemore Oakville Sudbury Point St. I(“hul- G. H. BALFOUR, . General Manager

 ore {_’lo"'h';'"‘l Oil Springs Thorghury Gaspe J. G. BILLETT, Inspector. | E. E. CODE, Assistant Inspector

Berlin I‘:;T:‘. e\ Omemee Victiria Harbor ;i Lambert

Bradford Gananoque Parry Harbor  \Wallaceburg Manitoba f. B. SHAW - - Superintendent Western Branches, Win:

Braatford Hastings Parry Sound W::::«:?io . ! Superint rn Branches, Winnipeg

Brookville - pm— Peterboro Cartwright F. W. 8. ORISPO, Western bospector

Burford London Petrolia Sask. Pilot Mound H. Veasey and P. Vibert, Ass't. Inspectors.

m: },,mh,n {'... : r,:_r:“l;ow :“lllli..‘lnbk‘”h Portage I Prairic Advisory Committee, Toronto Branch

Colborne l;""'}"‘;l" North o Catharines \".ol.-l.-‘f;_;.::fk i;’:";"."'l‘\‘ i Gro. H. Hesxs, Esq Tuos. KixNean, Esq

Voldwater Merritton Sarnls Yorkton, Sask Winnipeg QUEBEC. —Dalhousie Station, Montreal, Quebec, St. Louis 8t. Quebec, St. Polycarpe

ONTARIO.— Alexandria, Barrie, Oarleton Place, Cookstown, Crysler, Englehart, Erin,

Bankers :—London, England—The London Oity sand Midland Bank, Limited. rﬂ|'u'l Fort :I"IAIII, Hmlo—yh;:yu. Hut.hu:.u Hillsburg, Jasper, Krluﬂnnm Kinburn,
o e . . ~amington, Manotick, Mel roe, etcalfe, Merrickrille, ount Brydges,
New York—National Bank of Commerce. Chicago—First National Bank. Newboro, New Liskeard, North Gower, Norwood, Osgoode Station, Ottawa, Pakenham,

Oollections made on the best terms and remitted for on day of payment. Plaotagenet, Portland, Rosencath, Ruthven, Shelburne, Smith's, ¥alls, Smithville,

O ANTTOBA~ Altons. haldar. Tiie, Bouscrain. Brasdon; Oarber, Carman
Imperial Bank of Canada. @i iEiin s %
CAPITAL PAID-UP, .$4,700,000.00

Orystal City, Cypress River, Dauphin, Delorsine, Glenboru, Gretns, Hamiota, Hartvey
Holland, Killarney, Manitou, Melita, Mionedoss, Minto, Morden, Neepaws, Ninga,
Rapid City, Roblin, Russell, Shoal Lake, Souris, Strathclair, Virden, Wawanesa, Waskada,
Wellwood, Winnipeg, Winnipeg (North Eod Branch), Wionipeg (Sargent Ave. Branch)

SASKATCHEWAN.—Arcola, Cariyle, Oraik, Cupar, Esterhazy, Fillmore, Humboldt,

Indian Head, Lemberg, Lumsden, Maple Oresk, Milestone, WMoose Jaw, Moosomin,
RESTi . gloiw & wie e w e S iR & e 54. 7009000-00 Oxbow, Pense, Qu'Appelle, Regina, Saskatoon, Saskatoon (West End Hranch), Sintaluta,
Strassburg, Swift Current, Wapella, Weyburn, Wolseley, Yorkton.

DIRECTORS:
“D R. WILKIE “ o seowd

HON. ROBERT JAFFR! = ... Vice-President.
WM. RAMSAY, ELIAS ROGERS . KERR OSBORNE,
CHARLES COCKSHUTT. PELEG HOWLAND. WM. WHYTE (Winnipeg),
CAWTHRA MULOCK, HON. RICHARD TURNER (Quebec)
HEAD OFFICE, - - TORONTO.

Branches In Province of Ontario.
BOLTON, BRANTFORD, COBALT, ESSEX, FERGUS, FONTHILL, GALT,
HAMILTON, INGERSOLL, KENORA, LISTOWEL, LONDON,
NEW LISKEARD, NIAGARA FALLS. NORTH BAY,
OTTAWA. PORT COLBORNE, RIDGEWAY,
SAULT STE. MARIE, §T. CATH-
ARINES, ST. THOMAS,
TORONTO, WELLAND,
WOODSTOCK.
Branches in Province of Quebec:
MONTREAL. QUEBEC.
Branches in Province of Manitoba,
BRANDON, PORTAGE LA PRAIRIE, WINNIPEG
Branches In Province of Saskatchewan. DIVIDEND NO. 78.

BALGONIE, BROADVIEW, NORTH BATTLEFORD, PRINCE ALBERT, i
REGINA, ROSTHERN.
Branches In Province of Alberta.
ATHABASKA LANDING, BANFF, CALGARY, EDMONTON, STRATH-
CONA, WETASKIWIN, RED DEER.
Branches In Province of British Columbla.

ARROWHEAD, CRANBROOK, GOLDEN, NELSON, REVELSTOKE,
VANCOUVER, VICTORIA.

> ALBERTA.—Ai~lrie, Blairmore, Bowden, , Cardston, Carstairs, Claresholm,
Cowley, Didsbury, Edmonton, Ft. Saskstchewsn, Frank, High River, lonisfail, Lacombe
Lethbridge, MaclLeod, Medicine Hat. Okotoks, Pincher Creek.
BrimTisa CoLumBIA.—Vancouver.
. AGENTS and correspondents st all i portant Centres in Great Britain and the
United States

... President.

The Royal Bank of Canada

Notice is hereby given that a Dividend of Two and
One-Half per cent. for the current quarter, ending
31st March, being at the rate of tem pér cent. per

annum, upon the paid-up Capital Stock of this Bank,
l)ﬂﬂﬂ,fﬂg:\?’?ﬂ?'ﬁf"ﬁ:ﬁﬂfx'f A R el of has been declared, and that the same will be payable at
account the Bank and its Branches on and after

Tuesday, the 2nd day of April next.

The Transfer Books will be closed from the 16th to

The Crown Bank Of Canadao the 31st March, both days inclusive.

DIVIDEND NO. 5.

NOTICE is hereby given that a quarterly dividend of one per
cent. has been declared upon the paid-up capital stock of this Bank,
and that the same will be payable at the Head Office and Branches

By order of the Board.
E. L. PEASE, General Manager.

Halifax, N.S., February 21st, 1907.

Tuesday, the 2nd day of April next.

The transfer books will be closed from the 18th to the joth
March, both days inclusive,
By order of the Board.
G. de C. O'GRADY, General Manager.
Toronto, 26th February 1907. v

Head Ofice TORONTO
Capital Authorized . $5,000,000

o | T TRADERS BANK | i
THE STANDARD | &35557852 | OF CANADA | s, sourm ox e
BANK OF CANADA | o pmseroms L8 ST

4. 323,000

H. T. Hieary, Spt. of Braoche
W. F. Cowax, President P. Sugrnus, lnspector
FrED. WYLD, Vice-Prosident
W.F. Allen W.R. Jobnston

Board of Directors
U. D. Wanaen, Esq., President

EscanLisuep 1873 w. B "H l‘nzll’oh'- Cowen :;:‘:' g 8 an' lﬂ: m y B. Johnston, Esq., K.C
Heap Osmicr, . TOURUONTO, Ont. : Ayton Edmonton, Alta. M Tavistock
GRO. P. SCHOLFIELD, General Manager. J. 8. LOUDON, Assistant General Manager  Beeton Embro Lakefield wn Thamesford
Allm " ™ Head Bt R Bom Willem . foronte
Crawg Campbeliford  Durbam Orono oronto, Utics, | Bri anecy
Beaverton Osnnington Flesherton ling: wosville Gl " St Mary's Avenue Road
Blenhesm Cambray Forest oot "lJord: :unu mn:wl- Grand Valley North Bay Ssult Ste. Marie King & Spadins
Bloomfie 11 Castl Harrist Picton Bay St Calgary, Alta m Norwich Sarnia Qun & Brodv'w
Bellevilie Chatham Priceville Tremple Building 1l on Orillia Bchom be Tottenbem
Bond Head  Colborne Ty Richmood Market, King & do East Otterville  Bprigseid | Windsor
Bowmanvilie  Consecon Lucan Stoufville est Market Sta. Drayton Harriston Owen Sound Stettlgr, Alta. innipeg
Bradford Cobalt Markham Strathroy, Ont.  Parkdale, Hepworth Port Hope Stoney Creek 'nuxu
aaerd Deseronto Maple Wellington Queen 5t. West | Elmirs Paisley Stratford oodstark
.._- Wosls (“‘\" “m"h les | East T {m 'm Sask xm Falls :'.m.'-.ua
§ {Cor. Yonge & Charles Last Toronato .
» BANKERS Sts.) T:mn(u - bury ‘M.l:-lmt.l
ONTREAL—Molsons Bank ; Imperial Bank of Osnada. Bas kers—Grest Britain—The National Bank of Scotlsad. New York-Ths amer
’l';:u!f,'f,“..,_m .‘.‘ 1 l:-‘l,ol land National Bank. Montreal The Quebec Bank

2
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The Merchants Bank of Canada Bank of Hamilt
OCapital PRIG-UP ..........cccet $6,000,000 n‘
Rest and Surplus Profits .. 3.674,506 g:';’:'{:lx m:od ........................ 2,500,000
MEAD OFFICE, | - = = = = MONTREAL ROSOEVE PUNA..v.vovnonneeeennemnnernn.nns 500,000
| Board of Directors Head Office, . . . . . Hamiiton, >
President, S1n H. MoxT, L Vice President, JoxaTuax Hoposox, Esq. :
nlncu:-—':.-- g. D::&ﬁf’ Thos. Lovg I’.;‘ . L‘hn‘l. Hosmer, Directors:
C. F. Smith, Esq. ©_ Hagh A. Allan, Esq. - C. M. Hays, Esq.  Alex. Bamnet, . HON. WILLIAM GIBSON,...... cccccoccocececcccccccncane President
EF H , General Manager. : SRR L. . . ciscssornrnss N 2 i
T, E. Merret, s-::c.mr'»f- Branches and Chief Inspector. J I‘:':::Lkhiliin(‘.a. Vice-President )S:VGe;:d .-....L
© | . Ontarie . GEORGE RUTHERFORD. - HON. JOHN 'S. HENDRIE,
M Elors : Kinoardine Oukville Tars CHARLES C. DALTON, Torontn,
Alvinston Fort Willism Kingston Orillis hamesville ) X —
Atbens Formosa © Lancaster Ottaws Tilbury H. M. Warson, Assistant General Manager and Superintendent of Branches
Belleville Finch Lansdowne Owen Sound S [ Branc
Beriin Galt .‘.-m Parkdale W alkerton hes
Bothwell Gansnoque Little t Pertd Watford ONTARIO gonilton Princeton Aladstone SASEAY
Brampton Glencoe London Prescott estport Alton “ Barton St Br Ripley Elm Creek CHEWAN
Obatham Gore Bay Lucan Preston West Lorne ancaster *“ Deering Br. Simooe Hamiota
Georgetow s Markdale Renfrew he! Atwood * Bast End Br. Soathampton m
Creemore Granton Meaford m Wiliiamstowa ille « West £nd Br Tesswater Kenton
Ohatsworth Hamiltoo | lm w m Jarvs Toronto Killarney COsrievale
Deita Hanover © | M 8. Thomes Yarker Blyth Listowel “ Os- L Riviere Caron
m'“b Hespoler = Napanee Brantford Lacknow sington Ave. Manitou Francis
Ingersoll * East End Br Midland - and Msther iadien Neet
; Quebec “ Minnedoss Moose Jaw
g Delhi Milverton 2 sod
Montreal (Head Office) St. James St Besubarnois Sherbrooke Dundalk Mitchell Morden Mortiach
“ 1256 Bt. Jethenne 3 Lachine St. Jerome Dundas Toronts Junction Pilot Mound  Ssskstoss
310 8t. Catherine g . Quebec 8t. Johns enaville New Hamburg  Winghsm Rolsad Warman
1330 8t. Lawrence Boul * Bt Bsuveur 8. Jovite Ethel Neustadt Wrozeter Snowflake
Ville St. Touis Snawville Fordwich iagara Palls Stonewall BRITI'‘H
4 Alberta cmuvi Niagars Falls 8. MANITOBA g0, Lake OCOLUMBIA.
Alix . Daysland © Lacombe Olds Stettler (M  — —N NMMH 'Mhll- M‘*
Edmont Ledue Red Deer Vegreville ¢ Carberry * Grain Bx. Br. i
Osmrose Ft Saskatghewan Medicine Hat Sedgewick Wetaskiwin Hagersville Palmerston ALBERTA ll—'
Carstairs 4 Manitoba Port Rowan Edmonton "ﬂw
Carberry Mae ? xmv Y Corresponden G N ".w.-n of England. Limited
o Macgregof ! i te id Grest tional Provinck
Prairie /| Wi
Gladstone Morris  § (N)I.I l:l‘l Bu.r.ll > ‘m.dun in Unﬁ Btates. —New '&U—M ..“. Bank
’ British Columbia ...._o_u..u. National Bank um:uu-m n.-n'
Creel ADCOU ations) Bafik Kansas Oity—National Bank
e T SO P 'hm"”"' - :v;k:‘..u'," Notional Bask. S Lous—Third Nedous Besk ~Sen
NITE Tus—Ngw York Agency, 63 snd & all . M. Ramsay, Agent. 2 Bank. P ellon jonal Bank.
e e = oammm-mmummum

BANKERS IN GREAT BRITAIN. The Hoyal Bank of Scotland
“Toronto Brafichy - - - A B. Parrerson, Manager.

The St.| gStephen's Bank

THE WESTERN |&is= "85}

Fraxx Tobo, t J
:E“—lml ors. Glyn, Mills, Currie & Co. New York, Baok of New
Y B.N.A.B Bmdg 'y'Sh--mut Bank. Montreal, Bank of ‘4:":]‘ W F
N.B. ontreal. —  Drafts issued any Branch .
V- B, | ¥ohemk of Mistreal ¢ 7 WLF Allen. Exq,
N

THE DOMINION BANK -Z=ismmmmmas i
' Head m Toronto, Canada. Landon, -hnud Baok of Scotland.
copairiden e St LA BANQUE NATIONALE

iy~ e~ | BANK OF CANADA | ot i

Deposits by fhe Public . - - 36,000,000
Total Asselsgh S . - - - 49,000,000 Office, Quebeo
_E. B. O4 u,'h?h?midem. WiLmor D. MATTHEWS, g::o:n .t“.ralud m.
Vice-President ; A, W. AusTiv, W. R. Brock, R. J. CurisTIR, el i o
JaMES Culvruts; Jamzs J. Foy, K.C, M.LA,A. M NANTON. Undivided Profits -
CLARENCE A. BoGErT, General Manager. i A. Cha Vice-Presidest
S ranches and Agoakies throughout Canada and the United States. | ¥ Audette, President, | Nae Forter . Ghas. Pettigrow Vi Lamios
N.

lectl made and remitted for mptly. P. Lat , M. Lavoie, In
e e bench wnd il Intarot ot e o, Lty o ST o e e
Commercial and Travellors’ Lotters of Credit issued, available SCENTS . in all parts ol o ank of Scotland, Lid. Pasis. Frasee—

£ ¢ if all parts of the world. M"%:.E L)mui's.Engcw ek First National Bask. Mass —First

WII&Y BANKING BUSINESS TRANSACTED. p?&ﬁfi::&“ﬁ?:‘x'wm. Correspondence respecttully solicited.
EASTERN TOWNSHIPS BANK.
QUARTERLY DIVIDEND No. 87:

Notice is hereby given that a Dividend at the rate of eight :

B

Union Bank of Halifax

Capital Authorized,...........:....$3,000,000

Capital Pﬁdﬂlp.. .................. $ 1.500.000 _ ider te of
E. .5 cent, per annum upon the paid-up Capital Stock of t Bank
e b e L $1.143,762 been geeclared for the quarter ending 3lst March, 1907, and that the

Wx. ROBERTSON, Pris Dlllc‘gozgcﬂﬁ S — same will be payable at the Head Office and branches on"
- Laﬁ#‘ an, | ™~ LG s, d day of April ne
C. C. B . Gumo. Mrrousiy, « E. G. Swrr Tuesday, 2n y .
. B"‘)o'- Guones Srams The Transfer Books will be closed from the 15th to the 3lst

March, both days inclusive.
Head Office’ P Halifax, N. S. ' Y By order of tbe\lli%atgéi'\'o\’
| ; S A emeral Manager

Gexna~. Manacn, Sherbrooke, 23rd February, 1907.

March 9, 1907.

e

Huited
| 0

CORNER OF

COMMERC
solicits acci
Societies ar
able and al

positors ever

B L THORNE.b....o.conatveosronssnses
C. N. S. STRICKLAND...... ASSISTANT GENERAL MANAGER.
W, C. HAR Y
A. D. McRAE, |

H BRANCHES

N NOVA SCOTIA—Amberst, is, Barrin Passage, Bear Kiver
: 5 4{“‘”‘:-:’%- H:rbof;‘u[;:ﬂunouth. Digby. th!fu.

Berwick, Bridgetown,
Kentville, Lawrencetgw Livergnl. Lockeport, Middieton, New G .
Parrsboro sberbn-ﬂ‘}‘smh , Stellarton, Truro, Windsor, Wm.

TreNATIONAL BANK | 5

OF SCOTLAND | e.dinburs

Yarmouth.
IN CAPE BRETON—Aridhat, Baddeck, Glace Bay, lnverness, Mabou, North
s’hca St. Peter's, Sydpey. Sydney Mines Captital subseribed...
IN NEW BRUNSWI 25 ohn. Pald-
IN PRINCE EDWARP ISLAND _Chaslottetown. Unealled
Reserve

IN RRITISH WEST | .'\plES-Poﬂ of Spain, Trimdad.
IN PORTO RICO-Sag Jfan Tuomas Hecror Swrrh, General Manager.
Lond

“W—”Mmm&ﬂm

| UBBF'PO'D.NT. g
La‘.,,'.,d - "?,,,.‘,",,3":,‘,';".‘;’,,3‘“:“,; lé:v:‘don“.. 'M J. S. Cocksurn, Manager.  J. FERGUSON, Assistant :l::l'
Naﬁmé Bank of Commerce, New York. The Agency of Colonial and Foreign Banks is underiaken, © vy whieh
‘s National Bank. Boston of Cunw-cryuidine in the Colonies domiciled in Londou, retired o8

M 1
First Nptiopal Bank, Boston | will be furnished on application.

4

Incorporated by Royal Charter

conservative
-~ —
L
THE ME"
Capital Paid-up,
S. J. MOORE, President
Hea«
Agincourt

Ameliasburg Rast Toror

Bancroft Elmira

""‘-. ’ Guelph
Brockville Maynooth

Brusaels Milton

Cobourg North Aug
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Notice is hereby gives
of twelve per cent. (12%) p
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both days inclusive.
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St, John, 18th Feb

1854
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S Volum“
.
f Hamilton,
PTOORORIDIPIOROROOORRE 1~ -
Directors:
SON, .. ee e eeeeeeestenerneeneenaannes President.
......... Vice-President and General Masager.!

1 JOHN PROCTOR. .L
FORD, - HON. JOHN S. RIE
LES C. DALTON, Toronto. —

General Manager and Superintendent of Branches,

Branches
Princet Qladstone ;]
B gy Em Ok OHEWAN
Br. Simocoe Al
- Suathampten Bacieteed
1 Br Teeswater Kenton
Toronto Killarney Oarievale
“" College& Os- La Riviere Curen
sington Ave. Manitou Franchs
“ asnd Msther Indian Head
Miami Meiforc
- F: and Minnedoss Moose Jaw
w‘ 'ﬁ'_w. Pilot Mound ~ Saskatoon
- . Snowlske e
Wroxeter BRITI‘H
! o MANITOBA oy - R COLUMBIA.
Bradwardine Winkler Fernie
Brandon Winnipeg Kamioops
O
v
Edmonton ‘m.
Nanton
jtain—National Provincial Bank of England. Limited
tates.—New York—Hanove: National Bank

JUE NATIONALE

Hon. ) A. Chauveau, Vice-Presidest
perte Naz. Fortier
b ¢ early on suvings dspomien

carly on savin
. :fgan:d)l and Unic‘:d States, on moderate terms.
he National Bank of Scotland, Ltd. Paris, France—
" York—First National Bank. Mass —First

 collections. Correspondence respectiully solicied:
TOWNSHIPS BANK.
ERL Y__E_IVME'D No. 87.

ven that a Dividend at the rate (_)f eight :
the paid-up Capital Stock of this Bank -
juarter ending 31st March, 1907, and that
the Head Office and branches on and after
2nd day of April next

h to the Jist

is will be closed from the 13t

sive.
By order of the Board, )
J. MACKINNON,
Y. 190%. bmfll Manager.

Incorporated by Royal Charter
and Act of Parliament.

Established 18as
Heap Orice

Edinburgh

AL BANK
TLAND

yeneral Manager.
7 Nicholas Lane, Lombard Street,

fanager. ). FEROUSON, Assistant Manager.
| and Forcign Banks is undertaken. and the Acceptasttl
b:Colon'ul domiciled in Londoa, retired on torms which

tion.

March 9, 1907.

Uuited Empire Bank
-~ pf @anada

. HEAD OFFICE —
CORNER OF YONGE AND FRONT STREETS
TORONTO

\

COMMERCIAL ACCOUNTS. This Bank
solicits accounts of Firms, Corporations,
Societies and individuals, being financially
able and also willing to extend to its de-
positors every accommodation connected with

conservative banking.

GEORGE P. REID,
General Manager.
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THE COMMERCIAL - BANK
OF SCOTLAND, Ltd.

Established 1810. Head Office : EDINBURGH.

Paild-up Capital,.............. £1,000 000
Reserve Fund,........ SN T £1,000,000
ArLex. Bocig, General Manager. Jas. L. ANDERSON, Secretary

LONDON OFFICE: 62 Lombard Street, E.C.

Axp. Writuie, Manager. GeorGge S. Courrs, Asst. Manager
General Banking Business tragsacted. Circular Notes, Drafts, and Letters of
Credit issued, payable at banking houses in all parts of the world
With its 152 Branches located all over Scotland, the bank is ina very favorable
position to deal with remittance and all other banking transactions on the best terms
The bank undertakes agency business for Colonial and Foreign Banks

The Bank of Mt;ntreal

Established (1817.) Incorporated by Act of Parliament.

Capital (all paid-up) - - $14,400,000.00
Rest « = = = = = = = 11,000,000.00

Undivided ... 159,831.84
HEAD OFFIOE, MONTREAL.

BOARD OF DIRECTORS:--Rt. Hon Lord Strathcona and Mount Royal,
.C.M.G., Honorary President. Hon. Sir Geo. A. Drummond, K.C.:M.G., Pres.
E. S. Clouston, Esq., Vice-President. A. T. Paterson, Esa.; E. B. Greenshields,
Esq.; . Co s b Esq.;)R. G. Reid,
Esq.; Hon. Robt. Mackay. E. S. Clouston, General Manager. ‘A. Macsnider Chief
1 and iotendent of Branches. H. V. Meredith, General
Manager and Manager at Montreal. ' C. Sweeay, Supt. Branch British Columbla.
W. E. Stavert, Supt, Branches, Maritime Provi . J. H 1  NW
and B.C- Branches. E. P. Winslow, inspector Ontarig Branches.

THE METROPOLITAN BANK.

Capital Paid-up, $1,000.000. Reserve Fund, $1.000.000
S. J. MOORE, President. W. D. ROSS, General Manager

Head Office, TORONTO.

Agincourt B“'clln In Toronto:
Ameliasburg Rast Toronto Petrolia cor. Cdmn-d Bathurst Sta.
Bancroft Elmira Pictoa cor. Du and Arthur Sts.
Bngden Guelph Port Elgin St. W, & Dunn Ave.
Brighton Harrowsmith Streetsville St. E. and Lee Ave.
B M Welkington o i S WS

ton ton 40 - .
Cobourg North Augusta i

THE BANK OF NEW BRUNSWICK.

Notice is hereby given that a dividend of three per cent. (3%), being at the rate
of twelve per cent. (12 &) per annum on the capital stock of this institution, has this
day been declared for the quarter ending 3lst March, and that the same will be
payable at the Bank and its Branches on the

Second Day of April next

The Transfer Books will be closed from the 20th to the 30th day of March
both days inclusive. >

By order of the Board,
R. B KESSEN, General Manager.

The Bank of New Brunswick,
St, John, 18th February, 1907,

1854 THE 1906

HOME BANK OF CANADA and Lioyds Plate Glass

General Banking Business Transacted

HEAD OFFICE AND TORONTO BRANCH, 8 KING ST. W
78 Church St., Queen West, Cor. Bathurst.

Alliston, Belle River, B&wmanville. Cannington, Fernie, B.C.,

Lawrence, Melbourne, St. Thomas, Walkerville, Winnipeg.
JAMES MASON, General Manager.

THE STERLING BANK

OF CANADA

Offers to the public every facility which
thelr business and responsibility warrant.

A SAVINGS BANK DEPARTMENT In connec-
tion with each Office of the Bank.

F. W. BROUGHALL, General Manager.

THE BANK OF OTTAWA.

Capital Autborized, § Capi > e
l-t-dan&‘viddrcﬁ&':a 5‘:211-3“

BOARD OF DIRECTORS
GEORGE HAY, President. DAVID MACLAREN, Vice President.
Honm. H. K. Egan.
Mather. Denis Murphy.
H. Perley, M.P.

George Burn, General Manager. D. M. Finnse Asst. Gen Mgr.
Inspectors.—C. G. Pennock, W. Duthie.
Fifty-Seven Offices in the Dominion of Canada
Correspondents in every banking town in Canada, and throughout the world
Thus bank gives attention to all *hn( business entrusted to it

CORRESPONDENCE INVITED

KEEP POSTED “*Bav

Our “DaiLy BurLeTin" the only thing of the kind in Canada.
A most complete and reliable record of Failures, Compromises,
Business Changes, Bills of Sale, Chattel Mortgages, Writs and

Judgments for the entire Dominion.
We issue carefully revised reference books four times a year.

R. G. DUN & CO.

Toronto, Montreal, Hamilton
London and Cities in Dominion, U, S. and Europe,

The Ontario Accident EFSIDRNTS
DISEASE
INSURANCE COMPANIES

Issue Specially Attractive Policies, covering Accident. Accident and Sickness Com.
Bined, Employers, Elevator, General and Public Liability, Plate Glass.

' EASTHURE & LIGHTBURN, Gon. Agla, o o o« Adcinide St. Eact. TORONTO

THE PEOPLES ';%EL!.‘ & LOAN ASSOCIATION,

Incorporated 1892 under the “ Loan Corporations Act.”

Authorized Capital Stock = - $5.000,000
Subscribed Capital Stock - - - 881,800
Paid-up Capital Stock 407,707
Assets . st . 693,534
Reserve Fund - - - 20,000

STOCK —Par value 9100 per Share. Present sale price
$105. Dividends 6 per cent. per annum, payable half
yearly. A limited amount of this Stock open
allotment.

DEBENTURES issued in sums of $100 and upwards, bear-

ing interest at the rate of 4§ per ceal per annum, payabie

balf-yearly. Balancesheet and application forms upen

request.

A. A. CAMPBELL, Managing Director.
v P
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A Promin¢nt
Legal Firm

recently wrote us ag ft)lim\s
We constan '\1¢|nm your Bonds a
very ~'\xu'4(b o inyestment for Ex
cutor and other y desiring f est-
nents with n ’n Iow of I" ulatic t

hem

If you arg interested in an
investment] of this ki nd we
shall be glad to have you

communicage | with us.

CANADA  PERMANENT
MORTGAGE CORPORATION

TORONTO

Toronto St., :

£ ]

([ TI!E
Huron & Erie
Loan and Savings Co.

London, g - Ont.

DEBENTURES

One Hundred Dollars and
upwards:; one tg five years,

PER
CENT.

P\ec“rs and Trugtees are authorized

)y statute to invest ﬁlubl funds in these
debentures i
J. W.LITTLE q AL SOMERVILLE,
L Presideat. ! Manager. J

™

London Q Canadian
Loan & Ageney Co., Limited.

GEO R. R. COCKRURN, THOMAS LONG,

PRESIDENT. VICE-PRESIDENT,
MONEY TO LEND op Bohds, Stocks Life
Insurance Pouotq and Mortgages.
AGENCY DEPARTMENT.

The Co ompany acts as Agent or Lorporations and
Individuals throughout Chsala (under authority of
Special Act of Parliament), for the Investment and Col-
ectiqn of \I mey and Sale of Bonds, Securities, &c

Terms Moderate. ALL lrvut\usn GUARANTEED.

V. B. WADSWORTH, : - = MANAGER.
108 BAY <TRm:T. TORONTO.

Tommu Mnrlgage Company
Office, No. Toronto St.
CariTaL Pamp.up $724,550 00
Resgrve Foxp - 1 305,000 00
ToTtaL ASSETS - Qi< 2,509,357 98

1

mQ'Jf"
HON. WM. MORTIMER CL A\RK LL.D.,. WS, K.C,
= Vice-Prasiflen
S/ WELLINGTON [ERXNCIS.
Debeémtures Issued to pay 4& as L«}a Investment
for Trust Funds.

Deposits received at 3} 7 interest
Loans made on improved Real Estate on favourable

terms !
“™  WALTER GILLESPIE, Manager.

Security
For Your

Earnings

This Company offers to
wage-earners a safe place

for ~their earnings, with
Three and a half
Per Cent.
INTERET

NATIONAL TRUST

COMPANY, LIMITED
22 King Street East, Toronto

X

T CANADA LANDED AND NATIONAL
Investment Company, Limited

HzAp Orrics, 23 Toronto S71., TOoRONTO.

Carrrar Susscrisen . $a,008,000
Carrrar Pamur .. 1,004,000
Rest 505,000
AsseTs o i 4.744.,000

DIRECTORS :
John Lang Rilaikie,
John Hoskin, Esq., K.

Hon. Sir James R. ()ov‘n LL.D., h(.lG Alfred Hos

kin, Esq., KC K. Osborne, J le. N. Sil-
verthorn, D. 'l'bom.nn. K.C, LL.D Turner,
C.E. Hon, James Young.
Debentures Issued for 1 year and up'-rdl. Interest
able half- ly or quarterly st current rates. Money lent
on Real
Executors snd Trustees are suthorized by h' to invest
fuods in the debentures of this Compan

, Presiden
LLD. Vw&l’ndd.e-t

mowaxo samoes meer T RELIANGE

5%
Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly.

The Dominion Permamnent
Loan Company
12 King Street West

HON. J. R. STRATTON., President.
F. M. HOLLAND, General Manager.

The Ontario Loan and Debenture Co.,
JOHN McCLARY, President, LONDON, ONT

Capital Subscribed $2,000,000 Paid ug !1 200,000
Reserve Fund - - - $685,00(
ptal Liabilities $2,208 543 lnnl Assets H 168,459

' nb 'u edfor2 to 5 years
4 ean rGS\")euh«n »ns

POP“I“ Legal Invest t For Trust Funds

Payable without charge at any agency of Molsons Bank,

Mortgage Loans on Improved Real Estate

ALFRED M SMART, Manager

MONETARY TIMES

Volume 40.

X

THE STANDARD LOAN

LORD STRATHCONA axp MOUNT

24 Adelaide Street East, TORONTO.

five years issued, bearing icterest at five
per cent. per annum, payable half-yearly,

CARDINAL POINTS.”

COMPANY, )

Capital - $ 900,000

Reserve - - - 50,000

Assets 1 ,506,(!)0
PRESIDENT

ALEXANDER SUTHERLAND.
VICE-PRESIDENT AND MANAGING
DirecTOR
W. S. DINNICK
DirecTOR

RIGHT HONORABLE

ROYAL, K€.M.G.

Debentures for one, two, three, four and

Write for booklet entitled * SOME

OIl —SMELTER —MINES — TIMBER

DOUGLAS, LACEY & CO. -

Original Investment Guaranteed
athr protection of a Trust Fund and system of

al Averages.

BUTOHART & WATSON,

Maxagers: —Western Canada and Michigan
Branches, Confederation Life Bidg., TomoxTo.

THE HAMILTON PROVIDENT AND

DEBENTURES et for ome or mers

four per cOn{ per annum,
early. The Debentures of this are 3
al investment for Trust Funds. Corres

leg

LOAN SOCIETY

Capital Paid-up........... 1,100,000 00
Reserve &Surplus Funds £04,079.68
TOTAL ASSETS............ 3,956,322 39

pondence invited.

Head Ofce—King St., Hamilton, Out,
. | A. TURNER,
President

C. l'lllll-
Treasurer.

e oz
Vi et
J. Bracxiocs
W. N. Dous

Pormanent Capital My pd‘ 8 775,000
Assels - - - - 2,000,000
DIPOCITO
Subject to cheque withdrawal
We allow interest at
3% PER OENT.

ded half-yearly on deposits
C%Tpg‘:o ¢ou-.yr and upwards.

DEBENTURES issued in amounis
of $100 and upwards for periods of
from 5 to 10 years with interest l;:

per cent, per annum pa

ycaf')’-—)lonn can be Deposited by Mail

THE DOMINION

SAVINGS & IILEET_IEIIMY

Masowic Temrrs Bunoine,
LONDON, CANADA

Capital Subscribed....... ... $1,000,000
Total Assets, 1st Dec,, 1900.. 2,272,900

T H. PURDOM, Esq, K.C., Presidest
NATHANIEL MILLS, Masager

—

Every grocer keeps WINDSOR
SALT. No other is so pure, 30
delicate. Best for the table. -

March 9, 1907.

TDELAYS ARE |

The Accide
Sickness P

ISSUED BY
CANADIAN C.
and Bol
INSURANC

22-24 Adelaide St. E

are by far the BEST, |
MOST COMPREHENSI

Full Information |

A G C. DINNICK, Ma

-

ESTABLISHE

The Imperial
of Can
17 Richmond 8t. Wes

Acts as Executor, Trust
&c.

Assumes entire charge ¢

Acts as Transfer Agent

Jas. G. FORRESTER

—

NEAD OFFICE, WATI

for 1906 shows_ su
creases over the p
as may be seen fro

ing figures :
! Items 1908
HlAssets $ o.295.092 |
i 1ncome 1,956,518
l Surpius* 952,001
Hlasurance ir

torcet 44.197,954
| Expense ratio t

mCeome 1 ~
u' *Company s standard. Al

A Health

ot any publica
lvH m of its subscript

s class of adverusers
has never enjoyed a more |
thanthe present —particula
new subscribers. The reaso

This ronal’s oaid cir
than that of any weekly tr
Lanada. and in the mid
Canad ts circulation #
combined circulation of all
papers

Advertisers  in  the
RESULTS If you was

the rapidly growing and b
1aces place an advertiseme
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l879 Incorporated by Act of the Parliament of Canada,
3 Edward 7. Chapter 183

The Richmond and Drummond Fire Insurance of
Richmond, Que., having deposited the following bonds with the
Treasury Board of Canada, is suthorized to transact a general Fire
Insurance business in the Dominion of Canada.

City of Vietoria, B.C., 4's $25,000
City of Hamiiton, Ont., &'s 1.000
Town of St. Paul, Que., 4’s 2,000
Town of Westmount, Que., &'s 5 000
City of Belleville, Ont., 4%’ 5000

of Ottawa, Ont., &'s . 6,000
City of Winnipeg, Man., 3)'s 10.000

Underwood

The Underwood gives satisfaction'; better sat-
isfaction than any other Typewriter.

If this were mot the case why should our im-
ports for one month in 1907 be greater than the
imports of our strongest competitor for the, entire
year 1906 ’

There are three classes of Typewriter--Under_
woods, Underwobd imitations and antiques.

SR, ....._.....‘-A.L-Mu-mwﬁ.wwm'ﬂl,ﬂ-—-—ﬁww4» -
R S o ST el
™ 2 .

United Typewriter Co., Ltd,,
7+9 Adelalde Street East,
Toronto

RPN a——

35d in all the principal cities.

\

Hox Wwu. MitcueuL, President ALEX. AmEs, Vice-President,
J. C. McCaiG, Manager.

Accidents vs. Fires

It is said that 20,000,000 Accidents and Ilinesses
occur each year, but only 80,000 fires.

A business man protects his property against the
loss that rarely happens—fire. He can repiace his
property, but be can never replace his time or his
damaged arm

The most liberal accident and sickness policies
are issued by

The Employers’

Liability Assurance Company,
TEMPLE BLDG., - TORONTO.

Population 1898 . - - Population 1906
39,384 - - - 101,057

9"

Bank Clearings in 1906 were
$504,585,914.00 an increase
~ of 36.42 per cent over 1905.

i e L P A o R b . R B T

-

Led all Canadian Cities with

$12,760,450.00 in NEW BUILDINGS
- - |erected 1906. - -

For the continged story of her marvellous growth and
why this city a{ the Western Door opening out upon

$100,000,000 acres of the richest and most
productive wheat lands in the world

Seeks an Extension of
Her Industries.

ADDRESS

INDUSTRIAL GOMMISSIONER

Winnipeg Devtciopmem and Industrial Bureau,

Saskatchewan and Alberta

Safe Investments

The rapid forward movement in the development
of farm lands in the West, being universally recog-
nized, we now present to Investors the opportunity of
buying desirable lands in SASKATCHEWAN and

ALBERTA

'$9.00 per Acre

with the right of inspection on or before June 1st, 1907,
and on VE REASONABLE TERMS. Parties having
only a few I?mdred dollars to invest can participate.

Again, we will sell lands on a guarantee profit basis.
This systen) also assures a safe investment and makes
inspection of land unnecessary, as Wwe agree to p‘j
back PRINCIPAL, INTEREST and PROFIT within
eighteen months.

Write for full particulars,

Eastern SasKatchewan
Land Co., Limited,.

Traders Bank Building,

TORONTO, - CANADA
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Absorbed the INTERCOLONIAL JOURNAL OF COMMERCE, 1869;

the TRADE REVIEW, Montreal,
COMMERCE, Toronto.
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Montreal, Toronto, Winnipeg, March 9th, 1907.

Fifteen Cents.

CThe Monctary Times

A JOURNAL OF CANADA IN THE TWENTIETH CENTURY,

PUBLISHED EVERY SATURDAY BY THE MONETARY TIMES
PRINTING COMPANY

Artnur Hawkes

Presiden . Tuos. Rosexrson MJna;m( Director
Evcar A. Wiiis

Vice-President Jas. Heorgy Sec'y-Treas
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THE WORSHIP OF RUMOR.

An ex-Cabinet Minister asked in Parliament for
2 return showing what money another ex-Cabinet
Minister, of the opposite party, received for putting
the Insurance Commission on to certain land transac-
tions which brought several politicians good money.
In Toronto there is a licensing investigation in which
public officials and newspapers seem to. have conspired
to worship in the temple of Rumor. The Chairman of
the License Commissioners asked forsan inquiry into
rumors; all and sundry who have heard rumors have
been invited to come forwarl. The investigafing
commissioner has been repeatedly adjured to ask if
this or that rumor is correct. In the Ontario Legis-
lature a Minister of the Crown has under cover of the
fateful word “Privilege,” called public attention to the
campaign insinuations of an enemy, which, so far as
ordinary common sense can make out, were of no
public importance whatever. At Cayuga a woman has
been committed for trial on a charge of poisoning her
husband, after almost as ridiculous an exhibition of
the way in which evidence ought not to be procured,
as the Thaw trial itself has afforded. In the guise of
British justice witnesses have been asked to testify
dbout tittle tattle which no magistrate with any under-
standing of the elements of time-tested judicial fair-
play would permit for an instant. In the Manitoba eleg-

the Government in the terms and spirit of an exasper-
ated henpeck, “If you tell about me, I'll tell about
“you,” seems to be half the creed of anm wunhappy
quantity of the public. servants. :

What is the meanjng of all this homage to the
lying jade; this recurrent display of the pettiness of
childhood without any of its innocence? The practi-
tioners of the contemptible arts could not tell you.
They think they are doing something magnificent all
the time. Not the least disagreeable effect of such a
multiplication of follies is that it pfovokes to wrath
and discourse, quiet, inoffensive people, who study to
be quiet and to do theif own business.” But there must
be some stimulus to subdue the picayune if we are
really to grow into mature nationhood. Much-
travelled observers remark on our provincialism.
There is too much truth in the criticism, even though
it comes, as it generally does, from those who see in
us a vivid reflection of their own failings.

The merely monetary side of deference to gossip
is infportant enough. “Go to, letius investigate,” say
the powers that be. Then, when something unpleas-
anf for them is discovered, they decide to dig up: the

“buried messes of a defunct epoch; The time of com-

missions, lawyers, witnesses, legislatures is occupied;
the public pays; and the community’s reputation suf-
fers. That the motive power of public affairs is over-
loaded unnecessarily, does not seem to be recognized.
That such overloading is terribly expensive, scarcely
seems to be suspected. The growth of little expenses
in @ husiness has to be jealously watched. The money
and energy which exaltation of the paltry involves,
represent much direct loss ; and more prevention of pro-
gress. In sum, they might run tremendous industries.
At present they are employing busybodies, drones, and-

fions a Cabinet Minister answered clerical critics of4 superfluous politicians.

.
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1398 THE

DIVIDENDS AND BOUNTIES.

1

The point is oftéh raised as to whethe
companies could pay|dividends were it not tar Gov
ernment bounties.” With some companies the greater
portion of the net préfits consists of the bounties re-
ceived. Possibly! ¢ven the interest on the bonds comld

different

not have been paid im some cases, except for bountfes.
No one knows what [[Jominion [ron and Steel has been

- e 1 1 |
earniing during the past vear; but there 1s very little

loubt that the cnftipng off of the bounties would have
left the company in |a very i ~on
fv':\'(‘n! f‘l~«‘.1! vear:

It is said that|the company is making greater
profits on its ownjagcount this vear But the increas
ed price it is be ing gompelled to pay for its coal wll
have a material éffpdt from this forward That 1t
drew no less thap §57,337 in bounties, during the
vear ended June/llasf, and was yet unable to pay
"i\l“,\”‘T\ on 11!‘11?.7‘ coOmMmmMoOn or ;'Y'(’f('r‘.l'll \T"\'L, ‘:\ .'|1'
most a proof of the dificulty it would experience with-
out the assistance ofl @ bounty,

The informatjon occasionally given in the press
rv-\-nr"!in: the actual| amount the people of Canada pas
out in bounties in ortler to aid these and other in-
dustries, is seldom yefy accurate or complete. Tables
which follow give tHis information very fully, together
with details regarding the distributicn of the bounties.

The following statement shows the bounties paid
©out on the article§ meéntioned, from July 1st, 1894, till
June 30th, 1006, indlusive, by the Dominion Govern-

ment '—

Pig iron . Bililoreiossoseonessr$il330,499
Puddled iron bars | | '} . 113,362
Steel ingots | 1.1.3 3.130.380
Manufactures of steell & 678,362
Total iron and gtelel e ' $8.967.612
[ead ox 45 kntl o i 4k o & cSek 906 W ‘ 770,848
Binder twine 3.3.9 > . w4.320
Crude petrolenm . |} |ii.. TG . 641,204
)| 2
$0.7323.084

The following 15 2 statement of the bounties paid

out on the articlgs mentioned during the vear ended
June 3oth, 1906.

Pig feom . . .....5. REPIR R X 2687 631
Puddled iron bars M  feserceiiniaionenns 5874
Steel ingots p OB B L cirw 040.000
Manufactures of steel| & . ............... 360,831

Total iron and gtelel industries oy o e—S2,004.338
Lead . . g i BN TR AP SN 00,106
Binder twine § AR AL L enseesiasorsanecovonees 15,079
Crude petroleum |, | ........ lals o oo wd . 201,157

- Total bounties pajd. in 1905-06 . $2.400.771
Bounties paid out on iron and steel, etc.. by the

Dominion Government, during the past year, were dis-

tributed among the|various companies, as follows:

Dominion Iron and Stéel .$057,337
Algoma Steel Companh . .:.o...ociviveenenes. . 535,190
Hamilton Steel and Irén Company bt sose nste HODIID
Nova Scotia Steel land: Coal ............ e 187,602
Londonderry Iron jand Mining Company ...... 51,525
Canada Iron Furnakce| Company (Midland) .. 32012
Canadg Iron Furnage ((Radnor Forges) ............ 8242
Deseronto Iron Company S —— vonbe T3004

fontreal Rolling Mills . . > e Wi 7.386
M cDougall, Jno. and |(Company P . 4.447

! $2,004,338

Cents are omitted in the above figures, but aré
reckoned in the totals.

It is claimed that. the Algoma Steel Company is
now showing a gopd profit. During the last fiscal
year it received in bounties from the Government no
less than $535,190, dnd would certainly have had a
hard struggle to pullithrough without this assistance
Although the general reticence regarding the earnings
of this company, as well as those of the company pre-
viously mentioned, ’ta not a reassuring influence, it is
generally thought that each is in a fair way to stand
on its own feet presently.

MONETARY TIMES
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Nova Scotia Steel and Coal was spoken of by one
paper recently as declaring dividends on its commos
stock, out of the bonus received.  Had it paid digl
dends for the year 1go3, this remark might have fitted
the case. In the year ended _lunv. 1900, 1t vircw $187,_
002 in bounties. The profits were largely in excess of
that figure, and the directors declared dividends of 6
per cent. for the current calendar year. Should coal
and steel remain at present prices, it is probable that
these‘dividends could be maintained, even though the
bounties were cut off. This C)mp:m_\ 1s as reticent
with respect to earnings as are the other two. So little
can be learned until the next annual report comes
round

- -

BANK AUDITS AND BANK DIRECTION,

[here was a time when the banker placed himself
pvpon a pinnacle and gazed down with more or less
condescension upon the multitude beneath., The pub-
lic were content to place their savings in the care of
the banker The management troubled them neot.
Their humility was an object lesson. . For "some
strange reason many; . depositors imagined the bank
was conferring favor by accepting their deposits. The
colemn austerity of the banker nurtured this delusion.
But now everybody sees that the bank receives as well
as bestows. The cra of banking publicity has come. The
public has a natural craving for information. It trusts
perhaps unwisely, the institution which tells it most
truth. Incredulity is, in some sort, an asset of human
nature The banks’ published statements, which are
audited in various ways, are more welcome than the

average manager knows. After all, the institution

which has nothing to hide has everything to gain from -

publicity

Put there are those who éry for more. The present
methods of bank auditing do not suit everyone. Gove
ernment inspection has its champions. There are ad-
herents to independent audit by chartered account-
ants. There are auditors who would count themse\_ves
part of a bank’s staff. No division of opinion arises
until we come to the question of audit methods. Mr.
C. W. Reihl, in the “Banker’s Magazine” analyzes the
subject of bank audits, and puts on record some
curious statements. He admits the desirability of the
audit. “In some banks,” he says, “auditors are em-
“ploved as permanent officials. Tt is their duty to be
“the watch-dog, as it has been expressed, of the bank,
“to see that the work is done properly, that the clerks
“are attentive, that the statements made are absolutely
“correct—in short, to do for the officers and directors
“what they themselves have not the time to do.”

But he goes on, “It is the duty of the board of
“directors to throw every possible safeguard around
“their employees, from the president to the messenger
“boy and janitor, so that the temptation to which every
“man is liable will not come with its powerful sugges-
“tion that detection is improbable.” While casting 10
reflection upon the permanent auditor, Mr. Rflhl sees
in his appointment a possibility of wrong-doing. He
thinks that banking familiarity may breed contempt
for truth, and suggests an independent audit conduct-
ed by auditors thoroughly familiar with all depart-
ments of bank work. "

Mr. Reihl advocates a thorough examination of
the various departments. Special attention must
oiven, he says, to the assets to see that they are 2
thev are claimed to be: that the stocks, hfmd-‘ an
notes as_carried on the books are in possession Offh"
bank, and that they represent the amount for which

sthey are carried ; that the stocks and bonds are proper-

ly executed and marketable: that the c"mmf‘:"’?l
paper is in proper form, and when possible, that it 18
genuine—but this latter point is a hard matter to de-
cide, and there is great need for a plan to be adopt
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py which bankers might know when they buy a note

in the irket that the signature is genuine. Here is
an opportunity for responsible trust comparies to take
ap t! work of cvrtitt_‘\ing to the genuineness
signatures on notes offered through note brokers
]'_5”;\(- recognize the need for such certification, b
have not made their demands of the note-brokers

if thev have they were not backed by force enougl
bring about the desired results

I'he auditors should examine carefully the past
due paper carried by the banks. Some banks are said
to carry as good paper much that is really no ‘

All assets of questionable value and those with mno

market value should be brought to light by an audit

S eibn

Collateral for loans should be examined, w

it is in the form of stock, bonds, mortgages, notes,

warehouse receipts, bills of lading, or any other form
of document that represents money value ; for there is
no kind of commerecial or banking paper carrving
a money value that has not at some time been either
forged or in some way tampered with. To prove the
g(*nnhn'n'\\ of these papers would take a'nnlhixlrr..)»fn‘
time. and. as the auditor’s time is valuable, the average
bank directorate would not care to go to such cxpense,
but a competent auditor should be able to suggest a
way by which the officers of the bank could secure a
certification of the génuineness of any form of col
lateral The individual and bank ledgers should be
examined and proved, and alt the balances either
proved by the pass-books to the acknowledged satis-
faction of the depositors, or the balances shown by the
ledgers for the various accounts confirmed by the de¢
positors as correct. )

In short, Mr. Rethl champions the independent
audit and severely criticizes the bank director. Tt will
be remembered that Comptroller Ridgley. said, “When
“2 bank does fail, it is the fault of the board of direc-
“tors.” Not directly, but indirectly their fanlt, ipas-
much as they coufd not have caused proper examina-
tions to be made, and thus were ignorant of what was
actually being done in the bank. As the Monetary
Times has stated, Government inspection would give
weak directors props with which they should not be
supplied. It is diffichlt to separate the two issues—
inspection, and direction. Directors cannot be expec-
ted to check every jot and tittle. But they can pro-
vide double checks against incapacity, trickery, and
unscrupulous methods. The Government should
possess more powers.for verifying the statements of
the chartered banks, whenever such testing is thought
necessary. It is doubtful whether the Government
would willingly assume the vital function of directors.
Adequate audit, dutiful direction, and plentiful pub-
licity, might solve the whole problem.

EDITORIAL NOTES.

In spite of the exceptionally cold weather in the
West, the people have lost no opportunities for ex-
p!oitin;: the markets. In the East there has been a
big demand for fish of all kinds. Several cars of white-
fish from the West have found ‘their way to the Tor-
onto market. The quality is excellent, and the stock
is selling well. Tt is caught through the ice, and has
provided a profitable industry for the settlers during
the winter. '

. . - -

Montreal harbor is to be equipped with the most
modern wharf facilities in America. Mr. Girdlestone,
the Manager of Bristol Docks, England, who was in
this country in November, then criticized severely the
harbor facilities of this port. He thought that some
of the wharf sheds must have existed when Sebastian
Cabot stepped on to Canadian® shores. Whether this
belated recognmition of Montreal’s lacking harbor

3

THE MONETARY TIMES 1399

ilities is the outcome of Mr. Girdlestone’s trenchant
riticisms, or is the inspiration of the new Harbor
imission, does not matter Perhaps it 1s tl sult
f both. At last those who can act, will a
. . % -
here have recently been severa rojects CW
on mills in Canada. That there 1s : "
s beyond doubt, judging by ‘the complaints of
he wholesale dry goods houses. The great trouble,
say, in the approaching season, will b ¢
ries I'he ijobbing trade and the retailers appre
nd that they will be handicapped, as they have been
the past, by the shortage of Canadian cottor goods
fany '-!«hl’\‘}v".‘n'("i for December deliverv ha
been filled by r}h_\ per cent ]'. \\v" be months be re
their present spring orders are all filled. DBy that
time, the trade will be rl:qu‘in; for goods for mext
fall For cotton }x.1:~_ which at one time werd v dr 1o
on the market, there is a strong demand. [t said
the ‘mills have orders in hand which will keep them
1'11~)' until _Ilm('. 1908 Wholesale merchants (desiring
delivery of these goods will have to take them
present delivery, and present date. The mills decline
to foredate them as in the past All this goes to prove

that the trade is at its highest.
. * = .

The Manitoba election results support the theory
that, except for unmitigated misdoing, it is impossible
to upset a government in Canada so long as times are
good. Whatever the faults of the Roblin administra
tion, its life has been coincident with unprecedented
prosperity in the province. The direct appeal was not
made to “Vote for Roblin and gt-tti‘ times." \vu)nu]\
supposes that good government makes good weather.
While things arc going well for himself, the average
elector will be to the faults of a government a little
blind, and to its virtues very kind. ‘The Manitoba
[Legislature is said to suffer from the same lack of dis-
tinction in p(’r‘innn(*). which afflicts its sisters. But it
is surprising how excellent a legislator a man of aver-
age ability can become if only he gets rid of the idea
that there is something mysterious about pelitics, and
realizes that the same qualities which make a success-
ful business man will make a successful administrator
of public concerns—always provided he is not acutely
beset by the temptation to spend public money more
prodigally than his own.

e u'n®

Mr. E. H. Harriman has appeared several times
recently as a witness before’ the United States Inter-
state Commerce Commission. The cool way in which
he has explained the methods adopted to water stock
has furnished a splendid example of Commodore
Vanderbilt’s phrase, “The public be d——d.” Once
upon a time Mr. Harriman was a broker’s clerk In
learning to do the bidding of the bigger men in Wall
Street, he. incidently discovered that to make the big
men do his bidding was a much more remunerative
and enlightening occupation. Mr. Harriman is a
commercial octopus, with a voracious appetite for rail-
roads. To his feelers, distance is no object. It is a
difficult thing to compel an octopus to release its hold.
Mr. Harriman’s answers to the commissioners would
make excellent dialogue for comic opera. In answer
to a question whether $60,000,000 worth of a certain
stock was “watered,” he replied: with excellent sang
froid, “Isn’t any doubt about it.” In one side of the
scales is the legislative machinery of the Utited States
of America: in the other a_former broker’s clerk. Al-
ready, sporting men are betting as to which way the
scales will bump.

. * %

Sir Wilfrid Laurier has reaffirmed his adhesion to
the principle of making the preferential tariff apply
only to goods imported through Canadian ports.
Sometime ago he was, apparently, in favor of immedi-
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ate action. Now Hhe! takes the more reasonable ground
that the time for applying the principle will not arrive
until the transc@ntihental road is in eperation, which
is due in 1011. | Mf. Hogan's resolution in the Com
mons, proposed|that the discrimination hould
mence on May [15t; 1908. By ‘that time our

ports would scagcely be in shape to' handle the addi
tional traffic which awould comc
of any adherent impossibility, but
maritime policigs, ve have not acquired
promptitude and deéspatch.  There is general agree-

meit that discripmimation in favor of Canadian ports 1s

all in line with Caphdian policy for the last fifty vears.
The risk of injpring the United States is not to be
seriously considekefl.. Portland, of course, would suf
fer more than gny jother port. But the whole move-
ment of Canadijn|dommercial independence cannot be
held up either. for {Portland or the railroad interests
associated theré¢with. There would be a tramsference
of industry, an§l @l certain dislocation of capital, the
effects of which, |dompared to the general results of
the change, wduld be transient. Which is a good
reason for breafhing time until the transcontinental is

> wiid com

winter

to them ; not because
because, in. our
habits of

operating. |
‘ | .- e

This continept holds two records with which it
could well dispens¢—its railway accidents and its fire
waste. In the [Upited States, during 1905, 9,703 pe€o-
ple were killed,an average of over 26 persons per day,

;:md 86,008 injurefl more than 135 per day, as the re-
*sult of railway|afgidents.

In 1893, the total number
killed was 6,136, And injured, 33,748. Thus in ten
years, the number killed by railway accidents increas-
ed 58 per cent.} and the number injured, 155 per cent
The statistics of Canadian railways are available for a
later date. In J806. the total number of persons killed
as the result of tdilway accidents was 161; last year
it was 361, an jn¢rease of 11 per cent. The number of
fatal accidents Jast year was less than during the thrée
preceding years.| |As Comptroller Payne says in his
report, “This i§ gtatifying; but only in the negative
“sense that the sithation in this regard was not as bad
“as formerly.” | Ttlis good to know that only onéper-
son in 1,740.631 was fatally injured on Canadian rail-
ways in 1906. [Tt is a proof of the relative safety with
which this form of transportation is carried on in this
country. But Carada’s record is not one to boast of.
Both here andlin the United States the fatal accidents
caused by the railways are far too many. Improve-
ments of tran§portation facilities should not be made
at the cost of life.] Such losses negative so-called rail-
way progress. The tmnspﬂrmtir\n companies owe
more to the natiph than mere dividends.
i

"BANKING AND FINANCIAL.

The Royal Bank of Canada has openéd a branch at Port

'Essington, B. C with: Mr. S. A. Morley as manager.

The Banque! Prpvinciale du Canada has raised its divi-
dend from 3 to § pdr cent., and made it payable quarterly

The Imperia]l Bank will build a branch on the north-
west corner of Blogr St. and Lansdowne Avenue, Toronto.

The Sterling Hink of Canada will open a branch in the
Standard Life Building, Montreal, at the beginning of May.

Mr A. E. Colséni, manager of the Dominion Bank branch
at Hespeler, hag. heen appointed manager to the Seaforth
branch.

The reserve! of the Bank of England shows a decrease
of neatly 2% per gent. during the week, and the discount
rate is unchanged &t 5 per cent.

At the annual /meeting of the English Association of
American Bondholders the chairman said_ there was an at-
tractive unlimited field for investment in Northwest Canada.

At a meeting of the directors of th# Trethewey Silver
Cobalt Mining Company last week a dividend of four per
cent. was declared for the three months, ending March 31st,
In December the dividend declared for the last quarter was
also four per cent.

A Federal Bank of Canada note of the issue of 1874 was
passed in New Liskeard, Ont., last week. The bank in ques-
tion failed many| ygars ago so that the note when passed in
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a Liskeard Bank was held. It very closely resem
Imperial Bank of Canada five dollar bill of an old i"'bl? -

William MecGee, formerly secretary-treasurer of the
People’s Mutual Building Society, Montreal, was sentenced
vesterday to eight years in the penitentiary. His total short-
age in the society and among individuals in and about Mont.
real amount to ypward of $100,000.

Mr. C.-M. Manning, manager of the Bank of Nova Scotia
branch at Fredericton, has been transferred to London, Ont
Mr. Benson, son-in-law of Lieut.-Governor T\\Ctdie' will
cucceed  Mr. Manning. Robert Rossborough, of Frm
ton city, who opened the branch at London, goes to New
Llasgow.

According to a Montreal paper, a large Western trust
company would shortly open its doors in that city, and 8
local board be established, with .\lr. Thos. Fyshe as chair-
man, and Mr. T McDougall vice-president Enquiring of
Mr. Fyshe as to the truth of this story, he writes the Mone-
“The item is as much news to me as to you I

tary Times
such arrangement

know of n

The following officers and directors of the Dominion
Power and Transmission Company, the new $25000,000
company at Hamilton, have been appointed: Col. Gibson,
president; James Dixon and John Knox, vice-presidents; W.
C. Hawkins, secretary and general manager; J. R. Moodie,
treasurer; J. W. Sutherland, S. O. Greening, Andrew Cooke,
Chicago, and Winthrop Cofhin, Boston.

The Stanley Mills & Company, Ltd., Hamilton, held
their annual meeting this week. The president reported an
exceptionally prosperous year About forty of the em-
ployees of the store are now interested in the business as
shareholders. The regular dividend of 8 per cent. was paid
on preference stock, and an extra bonus of 2 per cent. was
also declaredd making a total of 10 per cent.

Two vice-presidents have been added to the official staff
of the Amegican Bank Note Company. The new officers are
D. E. Woodhull and J. Fleming W. L. Green has been re-
elected president, and the following officers have also been
re-elected: F. K. Johnson, secretary; C. L. Lee, treasurer;
G. H. Danforth, assistant secretary and treasurer. The new
board of trustees will consist of T. H. Freeland, chairman;
P. C. Lounsbury, E. C. Converse, F. L. Potts, W. L.
Green, A. V. Stout, and A. Jaretzki.

The annual statement presented at the meeting of the
shareholders of the Bell Telephone Company shgws
from the balance of revenue account, amounting to SJW\.
$47,654 had been carried to insurance reserves account,
to accident reserve account; and $200,000 to the comiuglt
account, leaving a balance of revenue account to be
over of $61,037. The capital is now $9,080,800. The pre-
mium with last two instalments on the previous issue have
been carried to contingent, total premiums in this commec-

tion amounting to $344,015.
Limited, Winnipeg, for

The Capital Loan Company, v
which a charter was issued in October last, with an author-

ized capital-stock of $1,000,000, announces that over $200,000
of its first issue has already been subscribed. The company
propose issuing a prospectus in the near future, and placing
a block of stock on the open market soon. Among the W<
corporators are the following gentlemen, prominent in West-
ern business circles for many years: E. F. Hutchings, prest
dent: D. R. Dingwall, vice-president; J. Stuart, P. B. C
Turner, general manager; W. L. Parrish, J. Body, T. Berry,
J. A. Forlong, secretary-treasurer.
————

ANNUITY COMPANY OF CANADA.

At the first annual meeting of this company, held 'at

Winnipeg, the balance sheet presented was reCC_iVCd with
much gratification by the shareholders. The license to
transact. business was not issued until the end of October,
and it was not possible to solicit annuities until about De-
cember 1st. Then it was found desirable to obtain an
amendment to the charter, empowering the company to car
ry on the business of lifg insurance generally, so that
work done has been alm@st entirely that of organization-
The company has been ¥stgblished to do business on lines
somewhat new to Canada,®ind the preparatory wor!
naturally been heavy. The’ directors have taken mo remuf:
eration whatever for their labors, and have warmly ackno}
edged the zeal and ability of Mr. G. J. Lovell, the managing
director and founder of the company. N

The shares are held over the whole Dominion. T“e.:'d
ganization has cost $18.086, out of a total amount recelm
from the shareholders of $114.047. On December 318t
company’s assets included debentures to the amount |
$72,505, of which $57,505 are on deposit with the re
general, $10,457 cash in banks, sundry cash, interest ‘“'l". ‘.I
furniture, and premiums in process of collection,
bring the total up to $80,374.

The authority to transact life insuranc
erally is not, we understand, intended to be

e business g™
exerci
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competition with the old line companies, but is intended

‘o obviate some technicalities which might arise in

largely 10 : :
special <es where annuities were being provided for by
co-operation between employers and employed—such as the
death « employee who had paid in a considerable
amount for annuity purposes, and whose employers might
desire to render some assistance to his family.

The offered the Senate by Sir Richard Cartwright
to provi State pensions is an indication of the growth ot
pub‘-lf sentiment in the direction of larger providence for
the living as well as for survivors of the dead. Sir Richard
appears to favor a purely State system largely on the
gruund that corporation could not give that security for per-
manence which the State would provide. There is no great-

er demand for stability in an annuity company than there 15
in an insurance company which accepts risks that may not
eventuate 1m claims for sixty or seventy years.

By the time the next report of the Annuity Company is
presented its methods will have received a year’s test in Op-
eration. There is every reason to anticipate that very con-
siderable progress will have been made in writing annuities,
and of giving to employees an element of mutuality with
their employers which has not existed widely hitherto.

— - ——

DOMINION PERMANENT LOAN COMPANY.

A most satisfactory report was presented to the large
number of shareholders who were present at the sixteenth
annual meeting of this company. Its assets, amounting to
$3,101,442 are made up of mortgages, and other securities,
$2,086,058; real estate, $38,566; office premises and furniture,
$10,566; sundry accounts, $7,812; Imperial Bank and cash on
hand, $57,539. The liabilities to the public total, $1,635,477,
leaving a surplus of assets for liabilities of $1,465,065, which
represents liabilities to the shareholders. Amongst these
items is one of unclaimed dividends, amounting to $50. Full
employment was found for the funds of the company during
the past year, the demand being amply sufficient to call into
requisition its available funds. During the past year the
company has declared and paid dividends
$60,582, and has transferred $30,000 to the credit of its re-
serve fund. Besides paying such dividends and transferring
the above mentioned amount to reserve fund, and writing off
of office furniture and premises $1,000, there remains to the
credit of profit and loss for future distribution $18,737. The
institution thus commences its seventeenth year in a very

happy condition.
B i —

UNION TRUST COMPANY.

The Monetary Times omitted to state last week in the
report of the annual meeting of the Union Trusts Company,
Limited. that at a meeting of ‘the directors Charles Magee
was elected president, E. G. Stevenson, first vice-president,
and John 1. Davidson, second vice-president. As stated in
last week’s issue, the following are the present directors:
Charles Magee, E. G. Stevenson, John I Davidson, Hon.-
G. W. Ross. E. E. A. DuVernet, Edward Gurney, T. Wil-
lies Chitty, S. F. Lazier, K.C, J. M. McWhinney.

— e ———
HAMILTON PROVIDENT AND LOAN SOCIETY.

The Himilton Provident does business in Ontario, Mani-
toba and Saskatchewan. The net value of its investments is
$3,607,000. [ts, experience during 1006 has been that loatiing
on mortgage was active at rates somewhat improved.” The
company’s interest was well met, and the repayments of
principal are announced as very satisfactory

Net profits for the year were $111,587, which i§ some-
thing like $10,0c0 more than the previous year, and‘is over
10 per cent. on the paid capital After paying usual dividend
they are able to carry a larger sum, $40,000, to reserve and
to add to contingent fund.

A considerable share of the company’s deposits has been
converted during the year into domestic debentures, which
is an advantage. There is an increase, tc o, i the sterling
debentures, debenture stock remaining at the same figure
The societv has an office building in Brandon, which it has
been found advisable to improve, giving more room for the
staff and leaving space that may be rented for offices.

B

. The C. P. R. will enlarge their shops at Winnipeg dur
ing 1907 at a cost of some $500,000.

. The Temiskaming and Northern Ontario Railway Com-
mission have sent out a surveying party to secure data as
to the character of the country from a point on the railroad
to Larder Lake ’

The Silver Belt Electric Railway Company is ti
a compiny which proposes to construct an electric line from
Latchford to Cobalt, Haileybury and New Liskeard.
Branches will also be rpin into various mining camps

ve title of

amounting tO"®Detroit
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STOCK EXCHANGE THIS WEEK.

Monetary Times Of March 8tl
[he Wall Street depression has been fully reliected n
t tone of the Canadian exchanges this w A 'he Mont
real stock market experienced a very s re bear pressure
n Wednesday. No one seems able to account forithe r¢

ent prolonged depression It exists not only in M ntreal
but apparently in all markets There are many stocks which
wre now at bargain prices, the returns on the cost of the
stock. at Wednesday’s prices, being in some cases most €X
In the list which will be found below, ghere are
nly two stocks which would return less than 5 p@ficent. on
the investment, if bought at Wednésday's price, theése being
C. P. R. and Soo. Most of the list returns better than 6 per
cent.. and one stock, Nova Scotia Steel, returns over 8 per
cent. It is hard to say how values are based at present. If

consideration' the present high rates for
n

ceptional

one takes into
money,’ 7 per. cent. being charged the average investor
stocks, there is but one stock in the list at even these ex-
ceptional prices, which is paymng for . itself, viz., that last
mentioned. But it is hardly fair to figure out the value of
stocks on the-basis of the present exceptionally high call
money rates, unless it is assumed that money will remain- at
its present value In the latter case, almost every, stock
listed on the Canadian exchanges will have to come”down
several points yet. The situatiom is consequently arousing
much comment, and not a little uneasiness among those who
have loaded themselves at the higher prices which prevailed
in 1906.

The following tables show the interest returns on
stocks_bought "at present prices as compared with the re-
turns m 1900:—

Present Return dur-
invest. ing high
Stock Current price Return level of 1906
C. R R. .- .ionies 174 3.45 2.9
POWERE. o s sssoccsces 8734 6.80 5.0
M. S. R S Gy miew ke 217 4.60 3.5
Toronto Railway . . . 110 5.45 4.7
........... 75 6.67 4.0
Richelien . . ......ce0s 77 6.49
Seotls . . ccochrscsaes 73 8.21
‘Soo’ common . . ..... 114 3.51 2.4
Telephone . . ........ 133 5.80 , 5.0
Halifax Railway . . ... 100 6.00 5.5
TMingis . . ccccocecens o1 6.59 5.0
Mackay . . cevecneenes 70 5.71 5.1
Lake Woods pref. . ... 110 6.4 6.0
Mont. Cotton, xd . . . 120 5.83 6.0
Tri-City . o cecevenses 90 6.6 6.3

Saturday, March 2nd.—The leading, speculative issues
were dull at Toronto, while bank shares were fairly active,
Dominion Bank sold at 240 to 241%, closing at 240%:.
Standard sold at 224%; Imperial at 220 to 217%, closing at
210 bid: Hamgilton at 210 to 208; and Commerce at 175%.
The ,\l«-mrc‘ market displayed weakness in sympathy with
New York :

- Monday.—The declines for the day at Toronto ranged
from % to 1% per cent, the latter being for Mackay com-
mon. This stock sold at 73 to 72, and the preferred at 6034
to 70. Banks were active and irregular. There were de-
clines throughout the list’ at Montreal, and a further weak«
ness was evident. Canadian Pacific deélined to 180 ex-divi-
dend,’and “Soo” Railway sold off to 11634

Tuesday.—Activity marked the Toronto market at the
The further depression in New York
Winnipeg Electric sold at 185

Nova Scotia Steel was down
losing at 7476. Mont-

expense of values
was an-unfavorable feature.

to 179, a decline of six points
two points, with sales at 75% to 74%4, ¢
real market was ‘weak up to the close, and declined sharply
with the continued weakness on the New York market
Montreal Street’ bfoke from 220 to 218, and the new stock
declined to 219. Toronto Railway sold off to 1171, and Twin
City declined to par, recovering to 101

Wednesday.—There was mych more aetivity on the To-
ronto market to-day The dealings in stocks aggregated
1,423 shares. A goed deal of liquu!:i\iun took place, but the
closing wag slightly improved Prices at Montreal, in sym-
pathy with the further decline on the Wall Street market,
broke sharply. The feeling at the close ‘was more hopeful
Canadian Pacific ex dividend opened at 19814, de -lined
sharply to 174, recovered at the close to 177, with 1774 bid

Thursday.—The feeling at Toronto was generally firmer,
although the break in New York stock in the afternoon gave
a tone of uncertainity to the market There was an upward
movement at Montreal, but Wall Street’s weakness affected
the closing :

Friday.—To-day’s market opened weak on Canadian ex-
changes. although no heavy declines occurred. The Wall
Street market was swamped with selling orders at the open-
ing.. After a few minutes, supporting orders appeared from
strong, banking and corporation interests, and stocks ‘were

taken as offered. This recovery assisted some issues to re-
cord material net gains a

t the end of the first hour
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MINING MARKETS.
! .

I'he »u.z.m.nuZ«)n the Street, by people who are supy¢
posed “to know,! tifadi the Nipissing dividend would be sus
pended is circulatedin¢ longer I'he same people now think
that Nipissing will fiddclare the usual dividend he large

I'l
¢k did not

nugget which was fpupd on the property
arouse any unhuu.@nt n nmnl'n;;‘ Certain Canadian share
holdess aredsaid tofbe forming ah investigating committec
to find out €xactly phat the management intend doing with _
the claim at Cobalg! [The annual meeting of the Nipissing
sharcholders will bq held in Augusta, Maine, omn April 1st
. ) : o

Notices of this /me§ting arrived in Toronto on Thursday.

The purpose of thefgqthering is to fix the number of direc-

tors, and to elect a poprd..

The Trethewey idividend, which whs declared lgst week,
will be payable omighie| 30th inst.. The policy of the manage
ment has been jto Pl more ort in sight by develgpment
work than is removgd.. Owing to the construction af build
ings and the installptipn of extra plants, mining operations
have ‘been. conductdd junder ‘consfderable difficulties. - The
new ore sorting plagt has been now installed, and is in‘work-
ing order with a ¢z Phény sufficient to-handle 4 much larger
amount of ore than fis lat present being mined

The slump on tléc New York. Toronto, and’ Montreal ex-
changes, has praved tpo much for the mining sharesys\pnd
after a brave résisthhfe, they fell in with the general/de-
pression. The markets have been dull, although it is believ
ed that when liqunl:@ivm has ceased, a sharp rally will ensue.
The general npmml%H that with the advent of spring; there
will be great activigy

-
| s

CLEARING HOUSE RETURNS.

The following are|the figures for the Canadian- Clearing
Housés for the wegks ending with March 8th, 1906; Feb-
ruary '28th, and .\ln'qth 7th, 1007, with the percentage, In
credse or decreake quer 1906:—

Mar Blob Feb. 28’07. Mar.7.)07. Change
I i

‘
05 — 5.5

Montrea! $29,3808007 © $25,513,713 $27, ;;»,' 5
Toronto 21,300,670 25.932.600 4139
Winnipeg 0,142,723 10,104,463 . +38.4
Halifax 1,406,081 1,583,240 1.2
Hamilton 1,405,373 1.608.031 4155
St. John 998,779 1.217.015 -+22.00
Vancouver 3.363.245 3,508,423 4237
Victoria 1017873 963.733 +166
Quebec 2,07083411 1.442.742 1.868 353 97
Ottawa 2,658 128 2,218,735 3.480,107 +31.2
London 1, 2008441 945,209 1,470,408 158
Edmontor 5 864.081 037.60%

Calgary 1,285,183 1,537,07¢

-
i ,
Fota $72,04085

£
¥

$70,994.300 $82.130.849

Ihe following 'pm the returns for the month of Feb
ruary .

1006 1907 Change
Montre 21.910,244 $107,654.009 11.6
Foront. 88 736,612 01,030,861 l 2.8
\\1h'.']n g 26272877 36,177,800 +37.7
Vancouver il 7:597.371 12,601,513 +65 8
.
Ottawa R 883,323 10.8758.787 1902
Quebec i 6,.394.811 0,713,030 + 4.9
Hantile \ i 3.782 286 6,108 414 4-27.7
Victor Lo dd 2888017 3,750,822 208
Halifax } 7,153.558 7.183.533 + 3
St. Jol ! 51140153 1,486,478 - 0.02
T.ondor j 3.740.470 $4.520,180 21.005
Fhe returns fotl th week Fhow smaller increases than
¢ time past ) \\Winnipeg secords the largest gain for
1 Vandgadvyer for the month

e -
NEW YORK NOTES.

\ :
Y ork bBankd |lost $104R000 through sub-Ti

nce l!nfa‘\ last
New York onee

000 gold

) mMore failed to engage any of the £3.000
iffered in {ligndon in the early part of the week
‘\'. York bankers $ayM they could import the meta) withour
oss did they comsidgri )t necessary to|do so. At present the
disposition i1s to allawt [.ondon t megt its heavy obligations
\

\\‘Il}l“H' embarrassig! it hy. bids for gold Wall Street way
The Bank of Englagd (bought $3.750,000 of the gold offered
and the remaindér Wd4 set aside for India New Yoark can

‘take gold at any time, This fact is recognized in London
te

1

and for this reason the Bank of Encland is expected
maintain s 5 pet cgni} discount rate for some timé

Messrs.  Ennis apd|Stoppani, New York, state that there
chouwld normally be 2 $ubstantial loan reduction by the banks
this week, and that ¢hef market should shortly present a bet
ter appearance..and j!\\;l\\ adjustment of relative prices there

should be more staBifity and improvement in tendency
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"amending the
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Volume 4.

Mr. Harriman says he intends to take the public ‘more
mto his confidence in the future concerning the railp

\Whick is interesting. He claims that improvements o B

will be necessary in time to come, such @as heavier
larger and more powerful locomotives, and improved facili.
ties in general, will cost many billions of dollars.
Comptroller Metz is asking authority tb sell New York
City bonds below pair
; - ea>ee

SESSION AN UNEVENTFUL ONE,

Summary of Parliament’s Labors-—Manufacturers’
Bank Not to Be—Changes in the Tariff,

(From Our Own Correspondent.)
Ottawa, March 7th.

\ private bill to incorporate the Manufacturers’ Bank
has been withdtawn. The bill stood on the order paper as
mtroduced by Mr. Kemp, of Toronto, though there was a
misunderstanding somewshere, for, as it turned ' out, Mz
Kemp had no knowledge of the company or of its promoters,
Hence -when the bill was reached in committee, there was
no one to press it.© No other. bill incorporating a chartered
bank has$ heeg@ introduced at ghis session,

The houseé ori Tuesday did a hard day’s work on the tanff.
The duty upon tomatoes was changed from g ‘specific duty
to a daty ad valorem, for the avowed purpose/ so far as that
item goes, of making a flexible tariff.

Question of Sugar Duty

The duty Mow stands at 30 per cent, and the amount to
be collected will. vary greatly with the season of the yeat.
I'he samhe principle will be extended to other fresh veget-
zbles and to melons and fruit. This duty is entirely pro-
tective and aims to exclude imports from the Southemn
States, that take the edge off of appetite before our own
fruits and vegetables are ripened and ready to market.

The suga€ schedule is to be changed so as to encourage
thre beet ~n_.;u%°-nn]u~t,r_\ \t present our factories only run
for about two months out of the year, transforming domes-
tic beets into_refined sugar.” By permitting them to import
from the Continent, at the British preferential rate, two
pounds of raw/ beet sugar for every pound of beet sugar pro-
duced in Canada, it is hoped that the Canadian refineries can
keep their factories open the greater part of the year.

The committee came to a deadlock, in considering the
items of ‘Gesman and nickel silver and brass. No one dis-
puted the principle that if these articles were manufactured
in Canada that the manufacturer deserved protection. There
were radical differences of opinion, however, as to what were
the facts in régatd to their proauction
Frotection Cuts Both Ways.

Mr. Patérson, the Minister of Customs, pointed out that

ne set of manufacturers often antagonized another. Pro-
tection cut both ways, and,the finished product of one fac-
tory might be the raw material of another

Everything indicates that the session will come to a
close almost-uymmediately after Easter The Government
has taken Mendays so that all public bills are doomed 10
extinction, unless made a Government order
What Parliament Has Done This Session. :

[he net result of the session will-be: The two bills -
iroduceéd by Hon. Mr Fisher, one of them ;)r()}lnling for a
bonus. to companies that erect cold storage warehouses at
ocations to be fixed by the Minister of Agriculture, an
which submit so (-u\(ﬁ'llllm\v control as to the standard of
cfiiciency to be maintained and the tolls to be charged; and
the other, providing for the inspection of canned meats and
w!;.‘,«' pt ruhp\yh» fuul“ ]\rm\\\\‘h

'he Lemeux bill for the compulsor) investigation of
abor disputes land the publication of an award that 18 “9‘
binding upon the parties to the dispute. At present the bill

mended as to require it to be rcprinted.
insisting that =

has been so much :
nd the railway employees are vigorously
shall not apply to them_ )
Ihe Templeman bill regulating the manufacture and sale
proprictary medicines 5 )
The Customs Act of 1006, which is still in committes,
| which after all may not greatly modify the Fielding
nff of 1867 v
[he sanction of the treaty with Japan of leg
in the \1»('(.‘)) from the throne, it
attemoted towards
Act, the Post
¢ dealing with

islation an-

! or foreshadowed

e noted that nothing has been

Election Act, the Insurance

1‘"\ b
Office Act. or towards a “better provision 1
juvenile delinquents.”

There has been guite a dearth of private bills,
le it will be an uneventful session

- - -

and on the

who

a&dto the subjects

attention of the

' should have

[he paragraph in last week's 1ssue

discussed in Parliament first brought to the :
Government by “the Halifax Board of Trade,

read by “the Maritime Board of Trade
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AUSTRALIA-CANADA.

Improved Steamship Service Will Attract Antipodal
Tourists to Canada—Question Might be Dis-
cussed at Forthcoming Colonial Conference
—Australia’s Trade and Finance.

(From Our Own Correspondent.)

Sydney, N.S.W., 29th January
Th trade of Australia for the year 1906 has been footed
up and found to’be £114,5588,919. The following is a stat
ment of the imports, exports and total trade of the Federa
tion since 1its mmtiation

on

Imports Exports Total trade
1001 £44,555,511 £ 49,606,172 £04,251,683
1002 42,222,874 43,015,087 86,137,061
1903 38,835,682 48,250,112 87,085,704
1004 37,020,842 57,485,015 04,506,757
1905 38,346,731 56,841,035 95,187,766
1006 44,700,460 69,708,450 114.588 010

The striking feature of this table is that the imports are
but slightly greater in 1906 than in 190T1. They are very
considerably larger than last year or in 1904, but the imports
of these two years were exceptionally low. The increase
in pricess accounts for a good deal of the expansion of im-
ports and while there has been some increase‘in the guanti-
ties imported, they are not.as large as the figures would seem
to show. The imports for 1006 are actually less per head
than the imports of 1901, and a very little greater than those
of 1902

The exports, én the other hand, show”great growth in
quantity as well as increases in prices. and were £17 2s. od
per head last year, as against £13 1s. 2d. in 1901. Of the
increase in exports last year, £7,041,362 was in merchandise
and £6, 006,750 in gold. As a matter of fact the increase of
the exports of merchandise, as compared with 1905, was
actually less than that of the imports of merchandise. But
gold is an ordinary article of export from Australia, where
the production of gold is so large

Gold Export Larger Than Production.

. One feature that is not ‘so satisfactory is that the ex
port of gold last year was beyond the production and indi
cates what is true, that the banks of this country had been
exporting capital to London |because better investments

wld be found there than at home. Nevertheless, the figures
do show a remarkable expansidn of Australian trade

It may seem wearying to allude to the rainfall of Aus
tralia so often, but everything in this country depends upon
it and” the absence of drought means certain prosperity. The
rains of January are of very great importance. The growth of
grass which they promote makes the winter feed for the
flocks and herds of the gountry. The rainfall of most of the
country had been good up to January, and in large sections
of the country the Janumary rains have been especially good
In the far west, where drought is the normal condition,
heavy rains have fallen
. Parts of the coastal area of this State were the chic f suf
ferers and the water authorities have even now resolved to
'r‘r!f:w. the supplies of this city Good rains fell on Sun
day, last_ and more are promised along the coast. On the
whole, the weather conditions indicate a fine winter, as in

most parts of the country good grass and water are assured

It has been stated in previous letters that the Govern

nts of Australia and New Zealand are borrowing largely
at home, and as one would expect when capital is being ex
ported to L.ondon, money can be had often on better terms
homes than in the centre of the world's finances. Since
1901, the State Governments of Australia havé borrowed
760.000. Of this, £20,236.000, or nearly 62 per cent
were borrowed at home and £12,535.000 abroad

Assistance of the Government Railways.

The indebtedness of the States now amounts to £23;
711,000, exclusive of municipal indebtedness. This is an in

se of nearly 'four-fold in twenty-five years It 1s often

med as an excuse for this enormous indebtedness, that
" States own the railways, but of the total amount &f the
lebt, only £134.756.722 have been expended upon thes
Ls

\¢ an evidence of the improvement in Australian affairs
¢ railways last vear returned a surolus, after nayine cost
rTUnning and h"«‘r.m-\y on capital, of £405 756. The r.'\”\\.‘\y‘i of
Queensland and Tasmania are Tunning yet a long way behind

New South Wales and South Australia returned L d

ery Y
some surpluses: those of Victoria a moderate one. Notwit
standing its heavy indebtedness, the financial affairs of A
':;‘ ';1 re in a healthy condition. and !‘v«~ revenue Of neariy

the States not only show increases in 1906, but very cor
Siderable irplus of ordinary revenue over ordinary X
pendity

The United States mail line from San Francis is stil
Tnn 1\

ne behind time.  The “Sonoma” which shon

THE MONETARY TIMES 1403

nded her mails in time to have a reply by the outgong
Canadian steamer, was nearly a week lat Canadians may
therefore expect to- be disappointed i1 pondence fron
s side
Why Australian Correspondence is Belated.
It is all the more necessary that this should be know
se a good many Canadians do not appear to take note
length of time that is required to reccive a r¢ ply to a
sent to Australia. It is not unusual for an Austrdhan
1se to receive a letter, stating that “we have had no reply

» your letter .of a certain date.” The last steamer or [two
i the Canadian Line, though its mails have been delivered
n the due date, have been rather behind their ordinary per
formances While as a rule it has been rare for the San
Francisco steamers to arrive on their due date, the ‘Can
adian steamers have usually come in a day or two ahea(l;of
the fixed time
The Canadian Austral#in Line has not-yet annougced
what steamer will be put on during the coming travelling
season. Canada is likely to lose a number of tourists owing
to this delay. They will not go by the steamers that| are
now making the rul'miug. as they_are anxious to book their
passages sufficient time ahead as to secure choice cabins,
they are taking their passages to England and return, They
desire to take the Canadian route on the way to England, as
they are likely to leave England a little too late to see Can
ada to advantage on the return trip

Attraction of Tourists is Desirable.

A very strong delegation, composed of the men who are
likely to control the affairs of the Commonwealth for the
next three years, will be in England in June next, in attend
ance at the Colonial and Shipping Conferences. New
Zealand will also be strongly represented. One of the repre
sentatives at the Shipping Conference will be Mr. Mills, the
managing-director of the Canadian Australian Line

It would be an admirable opportunity for the statesmen
of Canada to confer with the representation from Australia
and New Zealand as to whether some joint action cannot be
taken to put steamers on the réute that will be valuable mail

lines, and be such as to attract tourists Canada is more

interested than Australia in this matter, and may have, there

fore, to take the initiative . W.
MANUFACTURES.

.\ Mr. Wm, Oliver, of Lethbridge, is forming a company
for the manufacture of ceément blocks. Capital $20,000

The question of building an immense plant to manufac-
ture steel cars at Hamilton, 1s being considered by the Cana-
dian Northern Railway.

An arrangement has been made through which the out
put of the Peterborough Pre-Payment ‘,\h-\v% Company. will
be sold only by the Allis-Chalmers Hn‘hf
Montreal

The Davis Acetylene Company, Limited, of Toronto,
have ..pont-l] a branch in kt'ulnn. with H A Knlnl‘_\' as man
ager, which will serve as the .company’s headgquarters ind
Western Canada

Company, of

It ‘1s just possible that Hespeler 'will have another new
industry before long. If the by-law is carried the Hespeler
Hoisting Machinery Company will build a plant for the
manufacture of elevators of all kinds

Mr. W. T Whitehead, formerly of the Dominion Textile
Company, with thirty Montreal capitalists, will have within
eighteen months a new cotton mill in operation, employing
cighteen hundred hands, near the Island of Montreal

The International Portland Cement Company decided at
their recent annual mgeting to construct a large addition to
the present mill. The plant is turning out 2,000 barrels per
day, but this.does not meet the demand. When the addition
is completed the output will be about 4,500 barrels per day

Lacombe, which lies between Calgary and Y.dmonton,
ffers, through its town council, to encourage, with the con
sent of the ratepayers such new industries as will conduce
to the town’s prosperity The town wishes to encourage
manufacturers to establish branches. The population of lL.a
combe is, it is claimed, mofe than 1,000

I'he blast-furmace plant of the \,~r|k‘.-l\:up Iron Company

Port Arthur, will be put in operation* shortly The
structural work which has been going on for the past twe
vears has been completéd, and the fufnace i1s now ready to

erect. The plant will turn out about 150 tons of pig-iron

24 hours

Port Arthur is to have a 200-barrel lour mil), and in con-

nection therewith a 200-barrel oatmeal n 'he Muirhead
Milling Company have received $07.000 in ubscribed stock
and ask the town to guarantee its bonds to the extent of §50
000 The company will then spend $100.,000 on lands

\ \ 1 \
elevators. mills and machinery, | iy 10 handle the

crop next fall

R ————————————
e ——————— v —————————————————— ————"
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WESTERN MILLERS AMALGAMATE.

Million Dollar Merger, Head Office at Winnipeg —
Real Estatq Market—Winnipeg's Finances.

Monetary Times Office, March 4th.

During January amd the early part of Februany, trade in
the West was handichpped somewhat by the demoralized
condition of freight [fraffic, but the congestion now is re-
lieved greatly, and Hiisiness shows a steady improvement
with the approachiof;spring, which will enable the farmers
to ship grain morg freely.

Millers report! trade brisk with demand good. The
Western mills havg been fortunate in securing an unlimited
call for low grades for shipment to the Orient. Hardly "a
week passes withJut flarge orders being booked the latest
being for nearly ofie hundred thousand sacks to be supplied
by the Lake of thel Woods and Ogilvie Milling Companies

Amalgamation of Country Mills.

The country millers of Western Canada held a well-at-
tended meeting in he city last week for the purpose of con-
sidering the advisability of co-operation and consolidation
in the effort to imjpriove the milling trade of smaller mills,
and to compete with the larger industries.

The matter | was brought to a successful issue
and a stock . gompany formed to be known as
the Canadian Consalidated Flour Mills, Limited, with an
authorized capital ©f $1,000,000. The head-office will be at
Winnipeg. The cppdcity of the amalgamated mills up to
the present time js about 3,000 barrels per day, with an
elevator capacity df gver 1,500,000 bushels, thus insuring the
handling of a total of at lgast five million bushels annually

The advantages of the amalgamation will be the saving
in expenses of selling flour on the different markets, and the
reduced running expenses of the separate mills.

Winnipeg real] eftate continues active, and lots in the
new subdivisions sgrrpunding the Grand Trunk Pacific shops

location are being rapidly disposed of. = At present this
class of property ! is detracting attention from the more
central investments. | There is every indication that 1907

will be a record yeat in every line of business, not only in
Winnipeg, but in [the whole of Western Canada Already
130 building permits have been let for a total of 146 build-
ings. at an estimatéd cost of $242,125, and many large struc-
tures are now under way. Among those now in course of
erection are the Imperial Bank, the Grain Exchange. the
BRright & Johnstop warehouse, and the T. Eaton addition
Several other strugtures that were begun last year are near-
ing completion.

Winnipeg'’s Finances.

Any anxiety that may have existed as to the condition
of Winnipeg’s creflit were dispelled by the offer of £97 5s.
od. for each £1oa ftom an English firm for over a million
and a half of the dities four per cent. debentures. This offer
indicates without & doubt the fact that the status of Winni-
peg ranks high injthe money market of the world, and there
is no reason to he alarmed at the financial future of the
Western Metropolis. R

As a.result of fraudulent dealings of the Canadian Stock
and Grain Compaty, which concern has been doing business
in the West for isame months, the Winnipeg office was
gaided by the police last Friday, and Geo. W. Wood, presi-
dent and managef, arrested. At the preliminary trial, the
matter was gone intb by Magistrate Daly, and it was proven

beyond the shadogv bf a doubt that the business methc of
that concern were of a very suspicious character, The case
was adjourned and the defendants allowed to go on bail, that

of Wood being $3:000. In the “Market Record” of Oct. 12, at
tention was drawp to the unreliability of the Ganadian Stock
Grain Compgny¥, and its readers were warned against
dealings of any KInd with that concern. After the publishing
of the first articlé the manager threatened to take proceed
ings against the paper. He later .recognized the uselessness
of taking up a hppgless case the “Market

and

In later issues

Record” gave its neaders a few facts concerning bucket
shops, and more pafticularly the Canadian Stock and Grain
Company.
—————————
The total wheat crop of th Saskatchewan last season

whas thirty-seven imillion bushels, an average of 20.40 per
acre, an increase 'ofl eleven million bushéls over ‘the preced-
ing year, only 5 par cent. of the available land being cul-
tivated

!
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WESTERN COAL SITUATION.

The special commiittee appointed by the Edmonton Board
t Trade to inquire into the coal situation have presented its
report. They could not define the extent of the coal areas
i the district, but it was found that coal deposits are
widespread throughout the locality; that the supply of coal
immediately about the ¢ity and in the near vicinity is very
extensive: that the coal lies near the surface, as compared
with coal camps in other sections of the continent; that the
ceams are of a thickness and of a regularity of formation
that permits of easier and cheaper working than elsewhere
in Canada

The committee suggest that the Provincial Government
should ascertain the extent and location of the more valuable
coal areas, and should secure to the Government sufficient
coal areas of known value to be held in reserve for the pub-
lic benefit. It is found that of the total number of men em-
ployed in the various mines, only an exceedingly small per-
centage are skilled miners, the great majority being inex-
perienced and unskilled men, not capable of producing as
large an output as the same number of skilled miners.

It is thought that the small mines at present operating
could by an expenditure of from $4,000 to $5,000 each ¢
such improvements in conditions as would permit them to
produce three times their present output, and at less cost.
The committee consider that the rates on coal at present in
effect on the C.N.R. though no greater, and in some in-
stanees somewhat less than is charged for similar distances
on other western roads, are excessive; and it is thought that
in view of the greatly increased traffic that would follow an
improvement in conditions in regard to coal production here,
that lower rates could be made and still leave a margin of
profit to the railway.

————

BOARDS OF TRADE:

a
f

Moose Jaw, Sask—The Board of Trade has issued 2
pamphlet descriptive of the lands south and southwest of
the city. In this district 29 townships were surveyed_lm
season and will be open for homesteading in the spring.

Whitby, Ont.—A Board of Trade has been organized by
the election of an executive committee of eighteen and the
following officers: President, Dr. W. Adams; Vice-Presi-
dents, James Rutledge and A. M. Ross; Treasurer, John
Thomson; Secretary, Dr. John Waugh.

Arcola, Sask.—The citizens have re-organized  the
Board of Trade. The following officers were elected: Presi-
dent, A. Lowe;

Vice-President, T. C. Yeoward; Sccrew{
Treasurer, Wm. Trant; Councillors, A. M. Matheson, C.
Cook. A. D. McLeod, W. F. Young-

Young, L. Vivian, C. C.
blud
officers have been
Vice-President, A. S.
Arnold: Sec.-Treasurer, F. W. Wicks; Council, J. T. Rog_m,
C. E. Magrath, A. R. Teitelbaum, W. A. Findlay, R. Hick-
ling. F. Langdale, D. Macdonald, W. J. Eakins; Auditor, W.
M. Ingersoll. :
Killarney, Man.—At the annual meeting J. W. Smaill
was re-elected president; G. B. Monteith was elected vice-pre-
cident. and A. W. Nelles, secretary-treasurer. The coun
elected for the year is as follows: T. Lawlor, A. I:‘_mncn.
Jas. McNaughton, A. E. Wilson, A. M. High, Geo. Winram,
A. G. Hay, J. A. Percival. {

Shoal Lake, Man.—The following
elected:: President, Jas. Macdonald;

Kamloops, B. C.—At the annual meeting a letter Wwas -

read from the Vancouver.Board of Trade asking for the en-
dorsat.on of a resolution asking the Dominion GOVCY.'““““
to encourage trade with the Orient by erecting a grain €i¢-
vator at Vancouver. The resolution was endorsed, except
as to the location of the elevator, this being left open.
Edmonton, Alta—The following officers have been
lected President. Wm. Short; First \'icc-Prefxdcn! ”d'
Chairman of New Industries Committee, A. C Fra}ﬂ.
Second Vice-President and Chairman of Transportation
Committee, J. C. Dowsett; Third Vice-President and 'Chil,f'
man of Civic Interests Committee, K. W. ﬁhd\m""‘
Committee for the Pomotion of Industrial and Commercid
Enterprises:—A. C. Fraser (Chairman), Ww. H. Clark, G&O
Stockand, J. H. Morris, S. Gorman, T. M. Turnbull, K. ¥
MacKenzie. Committee on Tr:mqmrtmiﬂn:f~], C. Dow-
sett (Chairman), F. M. Morgan, J. L. Studholme, 0. B
Biggar, P. E. Lessard, A. T. Cushing, Theo Revillon, 'A. =
Campbell. Civic Interests Committee:—K W. MacKenz
(Chairman), J. A. McDougall, W. H. Clark, J. H. G“l‘.“?{v'
3ishop, T. M. Turnbull, Geo Stockand. Publicit

F. T. Fisher (Chairman), A. B Watt, J. wf
Convenors ©

E. T.

Committee:

Cunningham, J. A. McDougall, D. Marshall Leo
Sections:—Wholesale, Geo. Stockand; Retailers, F. '-T :ﬂ_
sard: Manufacturers, A. T. Cushing: Financial, T. M. “B
bull: Professional, E. T.!Bishop; Grain_and Milling, A. E-

Campbell; Insurance, Jas. McGeorge; Real Estate,

Butchart
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THE WESTERN CANNERIES.

More Calculation, Which Modestly Estimate Profits at 600

Per Cent.
alt to understand how reputable g
yse names are on the dfrectorat i T1

ieries, can endure seeing themselves associates
therskite advertisements, offering shar

nce more erupting through the daily press
. there must be considerable canning factor
Canada. But the certainty of these development

ce should have been the best safeguard against

the jlery which has been, and is being printed as re-
iable ¢ ites of business to be done

Il metary Times is still being asked for pies of

h rt published on November 3rd, criticizing the ad-

rtisements, which in almost every: liné bore impress

an incur optimist whose enthusiasm had carried away

re rious minds. Of the advertisements now running

be said, except that they are in keepy with the
) 3 | th t
tements of their forerunners For instance,

ve a Id that the company will unquestionably be the
st important enterprisé in the whole Dominion—which

) v mean that it will be rer than the C, P. R
By an avowed effort to be modest, the writer of the ad
certisement shows a profit of 600 per cent. on turnover. The
ctimates. on the strength of which the confiding public is
expected to pour in i1ts money are almdst as absurd as they
n be 'l average live weight of steers used for cannmng
s L oo pounds, ahd the average price 2 1-3 cents pe
p Fhere hould go into-cans 1,000 pounds. The re-
maining s00 pounds is to be made up of all the bones,
superi juality joints, hides, horns, hoofs, tallow, etc
Nothi s all for administration, cost of the purchas-

selling organizations, or the hundred and one ex-

ng and g
penses which the practical business man knows will have to
be incurred

‘he advertisements contain a report made to the direc-
tors on January 3rd by the secretary—the optimistic Mr
Malcolm. You cannot tell where the secretary ends and the
directors begin." We are not even informed hether the
directors have adopted the assumptions of the secretary,
who also happens to be the managing director There is
nothing to indicate what has been done towards erecting
buildings, etc., since January 3rd—over two months ago
Subscriptions for shares are still subject to the deed of in-
corporation about which something was said in the Monetary
Times'- former article, which is as pertinent now as it was
when it was written

-

HIGH MONEY RATES.

D. R. Forgan, of the National City Bank of
continuation of high money rates mn

ver a pessimist,” he ’s, ind certain

but it will behove all of us the next
lose attentioni! Money is in big demand
ind 1 look ifor a continuation of the

nothing to' reduc rates

1
h rates 'H-\"H':?.'_\' I see
[here may be a drop next spring but it will be te
Country banks are large buyers of commercial paper
rs are doing a big business Chicago
large | yut in New York but the
banks havg loaned little there
nd all the local demand we need

Manufacturing

ndising show no let up, nor does industry gen
There seems to be a spirit of hesitation, however, es
yong railroad managers, due to hostile legislation
\ds cannot get money except by their notes. If
business men had put out their notes as the rail
done they would worry too. The aggregate to
tal of short term railroad notes is enormous. It means that
we should take notice
Money has returned from the country very ywly, as
\ year ago after the crops were moved. A great deal
never did get back
— e
GRAIN AT HEAD OF LAKES.

British American Elevator Company have in store
t their Port Arthur elevatbrs 2,716,000 bushels of grain, as

ws:—Wheat, 2,164,000 bushels; oats, 425,000 bushels
arley, 76,000 bushels; flax, 51,000 bushels; total, 2,716,000
e b The total amount of grain in store at the head of
1"# iLvT. is 4,600,000 bushels, which includes I
ort William elevators and the King elevator at Port A
ush is expected as soon as the weather opens up a
| the railroads are able to supply cars

:
that in a

el A P —

shops of the

G It is expected that the erection of the new
srand Trunk Railway at Stratford will be commenced

summer

1
this
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\ par and accrued. interest
Proprietors of Maisonneuve, Que., vdted in
n for by mpowering t
3400 000 s year for public improvement
r SR . Edm Al e
een rd tl Dom n Securies ( I
| Matusity ten, twenty | forty ¥
Vi \t is awarded the $8.000
1 e 1 d on Jan [t Nay \1 \
( f Regina y2.5875 an AcCrued res
D Q) ha W ded 000 1
) ) m ffered w ut ces 1 )
1900 Cr , -~ 1 &\ | t 95.2
ued mte
lTog D3PS 3 W led $1.0¢ ( lev
tures to J. Ad« n Reid, of Regina, at 101.50 S ritiés
re dated Dec. ¥, 1906. Interest annually Matu
wrlv f ten v
Moncton, N. B., Council will apply for pern
ssue $60000 4 per cent. debentures, to retire bgnds- of Gas,

ight and Water Co., also $30,000 municipal telep
ntures and $10,000 loan debentures
St. Mary's Ont., has awarded the $13972.45 4 water
rks and electric-light-works-extension debentures matur
ng part-yearly from 1907 to 1924 inclusive, and the $9,004.17

1% permanent walks and road debentures maturing t
vearly from 1907 to 1925 inclusive, to the: Mutual Life As
surance Society of Canada
——— -
DEBENTURES . OFFERING.

Owen Sound, Ont.-$45,000 4% gold coupon g: orks
extension debentures dat¢d April 30, 1900 Maturity. in
twenty  vears S;:«nm".;', gold coupon electric-lig lant
extension debentures dated April 30, 1906 Maturity in
twenty years. $12,500 4% gold coupon teel ]
tures dated July 2, 1906. Maturity in twenty )

1% gold coupon - Copllegiate Institute addition deb t
dated July 2, 1906. Maturity in ten years Denon tion
$1,000 Interest mi-annually at the 'raders’ Bank
Owen Sound Debenture debt, inéluding thes: 1
$745,076 Floating debt, $111,483 Sinking Fund $165,3503
Assessed valuation 1906, $4.626,635. Offering at p ]

A. 1. Spencer, Town Treasurer
————— - - - —

COBALT ORE SHIPMENTS.

The following are tl shipments from Gobalt

ek end February 23rd Buffalo, 60,000 Ibs.; (
63,780 lbs.; Cobalt Central, 34.650 1bs Foster 50.7
Nipissing, 106,765 1bs.; O’Brien, 64,500 lIbs Sily Ju
10,215 Ibs. The shipments irom February st t |
2naht 1 583,610 pounds or 29135 to ch 1s a I
or oh» week’s shipments T'he shig | G
in pounds were O'Brien, 194,010 Nipissing 18,470
Green Mechan, 68,380; Buffalo, 60,00¢ LaR - S
ver (J\]zv'v 54.670

Details (in pounds) ©f the shipments since ] t
are as follows Buffalo, 399.000; C 2R3, 78¢ !

ga 283

, 66,075; Foster, 100,350, Green Meehan 129 \CTT
Jacobs), 7s5,000; LEaRose, 308,567 McKinley, 00000
sing. 1.020.633: Nova Scotia, 30,000; O’Bric B8o8,041;

Ty

18 1®

4‘.‘1]\";' 220,577 Trethewey 170, y
total shipments since ‘Jan. 1, 1907, are now 3.753.509
1,876 tons In 1904 the camp produ ed. 158 ton
$136,217; 1In 1905, 2,144 ton 1ed t $1,473,1906

5,120 tons, valued at $3.900,00¢
-

ice_breaking steamer than

navigation of
“dward Tsland

A larger and more powerful
the “Stanley” or the “Minto,” for the winter
the Northumberland Straits betw P
is to be constructed




4
NEW INCORPORATIONS.
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1 ned § the beginning
ns named Bappea
< por 1;;
Arcola, Sask. -Ar¢ Parks ( i

Olds, Alta. Dt ko g

Calgary, Alta. {Rijers ut (

Canora, Sask. fl\‘ W, Cumn & o {
Lethbridge; Al::a. frLethbridg Motor ( it Comy

Frank, Alta.—(fregt West | iding
Oxbow, Sask.-#)Xbow T rs' Elevator and

Regina, Sask.—§\ii
{ X ang ¢

Medicine Hat, Alta.—Alberta Brick Company
tic Compgny

Lindsay, Ont. £ Hbod Knitting Company.—$4

G, I}

Kenora, Ont.—.ak i the Woods Club.—$2
D . E. P. Vigrgker, N. Schnarr

Dunnville,  Ofit.4 Dunnvill Consalid

s e

i ” ; " "
‘i New Liskeard, iOnt. Magladery Brothers & (
.‘| £ 10 \W. J. Maglaglery, T. Mag dery M. Bl
i Rodney, Ont.—#Canada Casket and Fignbigre: (
o 30.4 ) | MceRIK , W. N sty, A A ebe
- Windsor, Onti—Jchl : pmaent Con
*;" 8 ). vir. 3. 3. Harrington, X. Kelly, all
ir 5 ¥ s B
2 : St. Catharines; [Ont.—| n-Nipissing D
Bonaventure, Qué¢ } t vl
~. S & |
} Manitowaning,: Ont ) ’ (
]
? Alliston, Ont. &\
g » 4 | \
Bridgeburg, - Oht t v {
Plds N S
ty Winnipeg Cabiatl
43 inipeg. 1
; i ( TR S0
_ g1 .
' Cobalt, Ont iy Y (
¥ Aol <
B $
a
> t 1, ﬁ‘«ir\ P
it
o gRih A
O

yary, Opt § o

B 1
PRV
Hamilton, « Ont} ! (
{ T | }

3
CagadisScrew ' (
xanddy, Pravider

London, Ontt -¢anadiar r1 P
) < W. M. Blagelle, W. Dundas, A

.J
1 Wesferh W1 $ nds & M

( \ L

by G.'lmey Ont.& Fruit Gsower Publishing
U 5z 000 . Sm$ghi M, Pettit, W. J. Andrewes
G Sarnia, Ont.—Jarhia Automobile and Bus €o
i >4 > litchedickh R, MacKenzie, ) W. Ryder

R. A Hirdison, T. Mars , Ao W ‘HA::

Macleod, Alta.§ VBl ) Supply Compan)
Edmonton, Altg ¢\ ctropolit estment Comp

Moose Jaw, Sagk. - Doct <., & Kennedy, Mitc

Scarboro, Ont.-§ Tior H £100.000.—G. W
¥ v, O. Beardiloge, L. Briste

Sandwich, Onti Robinet Brick Company.—$40,000

\ N. M. A§lap. A. I. Healy

340,00(

} . Perth, Ont.—(lan@da Chair- Company.—$4p,000
} \\ W Vi lige: J A, Stew t
3 Sault Ste. Marig, @Ont.—R. H. Knight, Limited

‘ Knight, Laufg E. Knight, Dora E. Bedtt

mpany

nj

1 Quebec, Que.—Kiine & Bird Trans; rtation LOmg
- ) J. C. Kaipej M, P. Connolly, M H, Katn«
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000,00 ). H. MclLeod, J. 1 Nolan, || N “‘xll("‘(l
Creek 1 sted” Corn Flake Company 53’-"1Km;CBa&.
I’ Baker, W. I'. Romc - R

Ottawa, Ont.—FElcctric Bean Chemical Company.—$go.
00.—R. N. Bates, W. Bradley, D. E. Winter Silver P‘-c'k
obalt Mimmg Company $1,000,000.—( I'. Moffat, C G
irown. | Marriott Canadian :Engineers.—$40,000~~T. T.

Simpson, R. W. | ley, S. J. Chapleau Woods Western
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Montreal, Que.l Moung Royal Spinning- Company.—$3.
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ent Insurance Agency $£100,000 P. Davidson, A Bissett A
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00 I IF. Surveve 4 \rmour, J. W. Weldon. Dominion
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\vare ( n Engineering Company $125,000—V. F
Mitehe . F. Surveyer, A. Chase-Casgrain ?

irdier Lake) Mines—

Toronto, Ont.—Golden

$200.000.—P. ]. Montague, 1 Pottage, Miss B. M. Cook
Viceroy-Cobalt Mining Company.—$300i000.—]. F. Boland,

H. J. Macdonald. C. L. Bray Argyle Silver Mining Com-
pany.—§300,00¢ W Postlewaite, FEth¢l Manning, Nan
Manning. OQugen City Grocegics? Limited.—$50,000.~G. G
Plaxton. J. F. Parsons, Lena Gatzemeyer Foronto Plate
Glass Impdrting Company £230.,000 I Hill, S J

Ruthekford, R, Hil Eby-Blain.—$400,000.—J. F. Eby; W. P.

by, H. Blawh

New Brunswick. -Northwestern Lind & Investment

( 810.200.—R. D. Isaacs, St. John: W Meneray, Winni-
peg;: Mrs \[. Coombs. St. John. R. B. Jones Company.—

I Tones. 1. C. Berrie, J. E. Cogger, all of Wood-

k. N.B Washademoak Steamship Company.—$8,000~
] t ton. Cody's: G. H. Perry, St. John, A. H.
Steeves, St. Johr Walton Fishing Club.—$400—). A
\ Sussex: F. Connoly, Sussex; G. F. Calkin, St. John.

it P Company.—83.000—B. ]. ‘Sharp, G. S. Kin-

+ H. P. Robinson, all of Sussex. Canadian Antimony
Company.—$220,000.—C. N. Crow North Brookfield, A. S
- 1 T

ter Tot Eng.: C. J. Coster,.St. John
British Columbia.—Hill-Trout Lumber Company —$50.-
wo. P! \utomobile Company.—$100,000. North-West
amber Company £300.000 Burlev Lumber Company~—

|
£30.00¢ Patrich mber Company f200.000. New Chinese
\Merchants Club. 810,000 Summerfand Lumber Company.— .
S20.00¢ Grand Trunk Lumber Company £10.000 G A
R e. “Limit $10.000. Vancouver Island Power Com-
37 5.00€ Westholme Lumber Company $25,000. . ¥
C. > Company.—$100.0( Summerland Trust
{ \ > 00X | [.n1 Company $75,000.
G mites $10.000 British | Canadian Lumber
S 10, 00K N ational Finance (Company.—$500,000
'rust [Limites S10000. Prince Rupert
( v S 235¢ ( Tones. Sandison & Company-
‘ \ Pr Rupert Meat Company.—$100;
O Corp 1o 210,000 British Coast
$ ». | est el 820,000 Pritish
1 ¢ I'rading Company £ 100,000 }‘I\(‘if\\'
[ S $600.00 Burrar i Re ity and Im‘cﬂ-
( $ 00K Britis] ( mbia Power anf
$ 000. Roval ( ¢ & Trust Com:
» ( S G i \Mining Com-
- ( £60.00(
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The FInsurance Chionicle

March gth, 1907.

[he Traders’ Fire Insurance Company, of
Chicago, established in 1872, was a concern of which
that city used to boast a good deal.
$3,257,000, $200,000,000 at risk, and a surplus of $1;
344,000
Francisco earthquake and fire, which wrecked the com-

pany completely. It will not resume business, having

THE MONETARY TIMES

It ‘had assets of |

In its thirty-fourth year, occurred the San |

[

gone into a receiver's hands. The receiver says that |

the estate will likely pay 7o cents in the dollar.
- * * .

A text here for a little sermon on conflagration
hazard, and a lesson, too, upon fire insurance reserves
\ million and a third of dollars was a very respectable
reserve for a company whose premium income was
about the same amount, with average losses not over
so per cent. But it was put out of business by one
conflagration ; after it had for a long life-time paid its
ordinary losses and accumulated a good surplus. Tts
proprietors, having had a sufficient shock, refused to
resume—hence the receivership.

—ea———

INSURANCE REPORT CRITICIZED.

The Monetary Times has obtained some. interesting ex-
pressions of opinion upon the report of the Royal Insurance
Commission. These are printed below. Mr. D. M. Mec-
Goun, manager for Canada of the Standard Life of Edin-
burgh, says:—

“Considering the huge mass of evidence taken by the
Royal Commission, covering as it did 3 volumes of 700 pages
cach of closely typewritten matter the Commission are to
be complimented in drawing their deductions so soon and in
so comprehensible a manner. Unquestionably it has been re-
vealed that the holding of the investigation has been amply
justified, for the length to which we all tend to go when un-
controlled, and when the Department’s recommendations
can be cast at defiance, as has been done, has been fully de-
monstrated in the evidence published

“It was surprising that there should be any diversity of
opinion upon such methods as the formation of subsidiary
companies through which the investing of funds had to pass
or were made to pass. Why such investing could not be
done directly between the company and the borrower, or at
least. in the open market. I have never been able to compre-
hend. Tn mv opinion, the specious argument which is still
rersisted in even since the report came out, that ‘the invest-

ment in first-class securities has proved disastrous,’ should
be most emphatically condemned. In fact such a view of
trust funds is to my mind very reprehensible. These

been plainly condemned by ' authority we
must all recoghize as competent. It is more than time that
the evils were being stamped out, for the assuring- public
have .come to see that they were not getting as much for
their money as ‘they were entitled to

Public Must Watch Companies.
~ “The differences of opinion, which through the weakness
of the law were permitted to be subjects of argument to the
extent of refusal to obey between companies and the Insur-
ance Department. the Arbitrators have declared that the In
surance Department were right and the companies wrong:
and it now remains for the public to watch if the companies
are going to learn the lessons we have been taught in this
judgment. and show a desire to remedy the evils

“I do not quite see with the Commission as regards the
placing of loan -and surrender values on a policy. To mv
mind such information tends to defeat the main object of
life assurance. By putting values on a policy in plain figures
the argument is used that a man can at a moment go into 2
h’m}( and get .an advance on its security All very con
venient—but the temptation to take an advance is very great
and the result is that when the policy Matures instead of it
’.’Pmk' a substantial provision for those dependent upon us it
"?*'imﬂm down to what a savings bank account generaMy
gives, so that the baneful effect aof too easy access to what
one has laid by is very far-reaching. The cost of busin
has got to come down. in many of the companies, if policy
holders .'s, to get more of their dne Flamineg
ments wiMl fancy forms of policy and reports exhibitir
assets and contineent funds do not amount t«

methods have

wdvertise

r huge

much unless

after a' careful and conservative laying aside of sufficient to

meet the liabilities the surplus is divided in profits to policy
holders

“The annual distribution of profits would. T consider

not be in the best interests of the policyholders

must be a huge, task for 1t tuar t vertak a
costly thing to the companies i 1 y yea 1 Stould
think a quinquennial distribut sudh y frequent, but 1

think that where a man pays t pr

f some description by a system ot 1 mediat forms

should be paid with the policy from the very beginning. D«
ferred profits_for a period of 15 or 20 years 1 am n n
‘Li‘."f o1

“The Commission have been straight in thesr ndem
| nation of abuses, and I am sure the bulk unbiassed public
opinion agrees entirely with their findings
Suggestions Have Far-Reaching Effect

T'he following expresses the view of Mr, B. H Browi
Canadian manager of the London and Lancashire Lifc

“The recommendations contained in the portions of the
report which have appeased in the daily press, indicate that

egislation will follow I'he suggestions raise
far-reaching effect, both to companies, and to policyh Iders
The language used by the Commissioners when contrastigy
conditions which exist between Great Britain and Canaga
is particularly striking. The fact is emphasized that very
special attention is required to the insurance business In
Canada, if it is to be placed upon as high a plane as is oc
cupied by the business in Great Britain. Such an idea w¢ uld
be uppermost in the minds of those recommending or under
taking the revision of the Canadian Statutes, regulating Life
Insurance within the country

“The Commissioners have had great opportunities: o}
obtaining information respecting existing conditions. They
apparently, have taken advantage of the same in session and
out of it. Mr. Shepley visited England and interviewed the
leading insurance gfficials and actuaries there. The Cana
dian Life Insurance Officers’ Association was requested to
submit recommendations to the Commission; showing a de-,
sire to proceed guardedly and intelligently. The Life In
surance Officers complied, and in their memoridl = referred
specially and eulogistically to  the British system The
memorial stated that, ‘The history of life insurance in Great
Britain, where the conduct of the business reaches high
standard, furnishes proof.of the success of legislation based
upon freedom and publicity and is worthy of minute con
sideration.” This view was further emphasized in the Minos
ity Report presented to the Royal Commission by members
of the Life Officers’ Association

“It would seem that the importance of the question of
‘Expenditure’ in the conduct of the business, has been.given
the greatest prominence by the Commissioners. Tt also
seems clear, to_some, that there.is no better means known
or available of reducifig expenditure and to bring it within
reasonable limits, than to have a proper form of accounting
to the Government ecach year. -‘Annual statements’ based
upon the British form of 1870, suitably adapted to Canadian
requirements are apparently favored Their adoption would
prevent or rectify agbuses in book-keeping methods, evidently
in vogue, and would encourage a healthy and enlightened
public opinion.
Must Not Be Undue Haste. 6

“There is danger perhaps that the report of the Com
missioners will produce undue haste in legisiation. No great
eh.mistake could follow. The situation requires the earnest
deliberation of the best, the most conseryative, and the most
successful experts in the business

questions I

“The ‘meémbers of the Commission have specially recog
nized recommendations made to them by the members of the
Liife Officers’ Association, and have paid high comp!'ment to
the methods of British life offices and the prevatling con
ditions in Great Britain. The words used by the Commis
sioners are

The freedom from legislative control whicn ob
tains in Great Britain in life mmsurance matters, indicates
an ideal condition; no legislative check upon invest
mients. no standard legal reserve, but a system of returns
(annual satements), which lends itself to complete pub
licity in all essential details’

A similar position can be attained i Canada, only f«
owing wise legislation.”
Mr T. B. Macaulay, of the Sun | béing
opinion said
[ have not yet scen the full report the (
nd know nothing gf its contents cxcej |

from the papers and from a I
opy of the proposed bill. I hesitate, therel

detatls
“One feature of the report has, | !
rongly, and that 1s, its American charact I
have been | ping tor a distinetive (
wce law will ok in vain for it in the dat
Commission In banking t ( t
to learn from the United States. Wi ve d ped a Can
dian bank act and a Canadian " ] MOre :
model. we believe, than any others in t vorld. " It p
for us to make our :ﬁﬂlv nce | #lly perfect, but
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bef dong Hy simply following an American pre
g1 "H;![ (fanadian nditions d tl pinions

f Canadian manageg's
What would Vr thonght of cor ss10n DHanking
that would recomnind that ur Canadian banking t be
ted by adding @ large number of sections taken almogst
rd for word froni the Américan Act, and that the views

of Canadian bankerg bg ignored Yet that is what our Car
!

ydian Commission rfcdmmends should be done with our In

<1rat \ct |‘\ "\”‘.“ se 't 13 ¢ +1 existing Car d
Act most of the diftifictive features « f the Armstrong law
of w York, adophing ipparently, ever the exact wording

to a very large ('\1(!1!
Yellow Journals and the Armstrong Law.
“The Armstrong law is not merely Amer n, but it is an
Act which was pushe{l throngh the New York Legislature
under the lash of fhel yell 1 is alreadv dis
redited by the sobgr fecond thounght « f its own land. Tts
leading provisions Wivie been repudiated by. 1 believe. every
lative commissfon iwhich has dealt with the subject in
the United States, iﬂr]l'd ng the great convention of gover
_ attornevs-gengral and insurance commissioners of a1l
the states, called by Ptesident Roosevelt. Can the fact that

. 1
journals, an

“our Commission emipldyed as their sole actuarial adviser the

actuary of the Arnjstfomg committee, explain their recom-
mendations? {

“The Commissifingérs are men‘of the.highest character
whose it ons .werk unaquestionably of the best. As

1fflire of the companies they were an un-
<. THfe assurance is. however, a vast subject

ic immensely m@rd intricate and difficult than banking
To expect three géntlemen without anv experience .in the
business tof frame alnedw code of laws for it, is to expect too
mgich. no matter hfwi estimable and well-jntentioned they
way be. Tt is nnregsonable

aualified succe

“They simply} miust take expert advice, and if
they are confined o one adviser they are bound
to he immensely influenced by that adviser ne
matter how pecufiat his views mav b Had the
Gommissioners em@lokéd” anv prominent British tuary

their report would ginguestionably have been very different
Or thev could hav§ followed the recommendations of the
united Canadian n\’»h igers Those mavagers, however, could
sneak but once, andiyin oublic, while the’r American adviser
had their ears at &M times. Besides, they had the Arm
<trong report before. them as a text book. The result we
have before us

{
What Are Reputable Stocks?

“Some of the pbirts on which the Commissioners differ
from the Armstrong ¢ommittee are worth noting. For ex-
ample. the New Yotk law eliminates stocks from.the field of
investment and ouf [(Commissioners would eliminate all
stocks—except bank| stocks with their double liability. Then
too. the Armsrong tommittee penalized rebating by making
it criminal to eithef give or receive a rebate: our Commis
sioners would provifel that any person may bring suit against
anv director, or mafager of a companv, and if he can show
that anv agent of that company has given rebate, with or
without the approvi! jor even the knowledee of such direc
tor or manager. a fing of £1.000 can be collected from such
director or managesi ghe-half of the amount to go to the per-
son, bringing the adtioh. They further recommend that anv
wgreement of the ddmipany to indemnify a director.be void

“The united Canadian mamagers are keenly desirous of
making our insuragceilaw just as perfect in its wav as our
banking ‘law. and. it/ can be done With this obiect thev held
between fifteen and [(twenty lengthy sessions and finally

nimouslyiofl a number of very important and 'very
luable recommempations

“Some of the Syggestions which were thus originated by

the Canadian manageg#s have met with such approval in the
United States that they are likely to be incorporated in the
laws*of a number of 8tates. Our own Commissioners, how
have britshed Ihiflst of them aside in favor of the Arm
ng provisions. [[THere were, however, points of vital in
P wered By lour recommendations _in regard
\ strofig ifreport was. silent. So far as my hasty
e i nata has oonk th, report of our Con .”?“., ner< in
I thiseé nothtd is also silent
It Comt ~!i,‘“¢.., eulogizé the PBritis} <yvstem of
‘Freedom and Publjeity.” but they proceed to f the most
distinctively un-Beitigh legislation that can b gined
We., of course. shiiuld not condemn a thine becaus it 1s
American any mogé than we should adopt it because it is
British. The Ameficin tem of restriction and regulation

1s. however, brogght terrible dicasters and immense loss
to American /polickh@ldérs, while the British system has
vorked mgrvellously well. We want th
"eitish or American; and it is only by

that we can hhp(- to work out
nad‘an and bettgy than either.”
[Further opinigngiwill appear in next week’s issue of the
nttary Times.] §
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EDITORS CRITICIZE INSURANCE REPORT,

1

The following are a few expressions of oOpinion called
Canadian press

I m

Hamilton Spectator.—It is not unlikely that the disens-

n on the report in the House will be both long and Joud

Toronto Mail and Empire.—What the Commission has
found out most people knew before that tribunal held js
sittings

St. John, N. B, Sun.—Under the circumstances it is na-
tural_that the Canadian Commission prescribes practically
the sime remedies for existing evils as those advised by the
Armstrong Commission in New York

Montreal Witness.—The best recommendation of al] in
the report is “more publicity.” The British companies are
under no regulations, except an effective rule of publicity by
whose operation they are kept very straight

Toronto World. - The public will do well to await the
more detailed publication of the results of the Dominion en.
quiry, which will come when the report is made available
and its contents can be more fully reproduced

Toronto, Globe.—Tt will be generally agreed that it is an
impartial and courageous public document, and ought to
have an enormous influence in putting insurance in Canada
on a sounder and more enduring footing than it has hitherto
been

Hamilton Herald.—The report will not go into history
a notable document or as a very helpful one. It consists
mainly of a summary and analysis of the evidence taken.
together with recommendations which are conservative even
to timidity

Toranto- News - The whole conditions surrounding the
insurance business in Great Britain and in Canada are so
markedly dissimilar, that to attempt to substitute the British
cvstem of freedom and publicity micht be fraught with !h’
gravest danger to our whole commercial fabric. .

St. John, N. B, Globe.—After the revelations of insur-
ance management both in the United States and Canada.
public opinion has strongly favored the adoption of legisla-
tion that w safeguird the interests of the insured, and the
report of the Commission will no doubt lead to that result.

London Free Press. There is another and a decidedly
valuable~side to the report of the Commission. This is in
relation to the methods by which the insurance companies
are financed. Certain of these methods are bared to the
public gz 1d must lead to reform if the insurance con-
cerns would continue to hold the confidence of the people

St. John, N. B., Telegraph.—The renort abundantly
proves hoth the need for and the.value of the investigation.
Tt breathe thoroughness and imp'nlhu'vi!\‘, and outlines 2

ne

as

plan of insuran reform which will, no doubt, result :pcedﬂy
in legislation establishing the business upon a sounder foot-
ing eatly increasing the protection to ]w-‘i(‘vhu’dtr: and
materially enhancing the value of their investments.

Montreal Herald.— Tt is no exaggeration:to say that the
report of the Roval Commission on Life Tnsurance means
if ite recommendations are in any appreciable degree carried
into effect revolution in the business of insurance. Tt will
be objected that the report is written from a standpoint en-
tirely out of sympathy with modern nractical insurance The
criticism will bhe entirely true Rw_}hv':r-v\\ are seldom
brought about by persons in intimate touch with the system
directed.  This report is frankly

against which they

revolutionary, and if country does not think there is
T revolution in the life insurance business it has no
pro f acceptance
- - -
LIFE INSURANCE.

The Pel n and British ]71111.‘r| Life Office has ap-
p inted tl Rt. Hon. Lord George Hamilton, G.CS I. to be
deputy chairman of the company

« = *

Fhe Missouri superinténdent of insurance is down upon

the “town mutuals or as we would call them, township

mutuals operating in that State They have attempted ‘t0
spread out bevond their townships, and do a large business

on a small investment, or no investment at all, and hence
have come to grief. Since 1809 some 70 of them have been
operating in Missouri. . They have all gone to pieces entel
fourteen, and three of these are now totally insolvent, with

the losses of

ast year still unpaid

|4 4 . - . .
I 1s V’ sed to protect imsurance agents resident m
Victdria A C. who pay a license or doing business in that
ty ;Y‘l_' dations made upon- their Y«J:'m! busi-
ness My nts, life agents especially, from Seattle,
Var 1 ew by-law This will pre vide that no
person shall be permitted to do insurance busness ‘“'th,t
| city without having first paid the regular license Until
| this is forthcoming they will be prohibited from doing SO
A
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¢ a few expressions of opinion called
or.—It is not unlikely that the disens-
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| Empire.—What the Commission has
le knew before that tribunal held jss
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ian Commission prescribes practically
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n in New York

5. —The best recommendation of all in
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except an effective rule of publicity by
are kept very straight

The public will do well to await the
tion of the results of the Dominion en.
ne when the report is made available
be more fully reproduced

It will be generally agreed that it is an
eous public document, and ought to
fluence in putting insurance in Canada
re enduring footing than it has hitherto

.—The report will not go into history
t or as a very helpful one. It consists
v and analysis of the evidence taken.
nendations which are conservative even

The whole conditions surrounding the
 Great Britain and in Canada are so
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Commission on Life Insurance means
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report is written from a standpoint en-
v with modern practical insurance. The

-
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in any shape or torm, and heavy penalties
for nfraction of the law.
- - * *

\ nglish writer suggests to the insur c
tfat he needs a programme to help him to systematize h
;\:..;, says: “You need a programme in you su
work 1 y as much as you need a pen or an ipplicat
for without the programme your pen would be idle and your

applications would be bare

designed to furnish the reader with some idea of w

going on, and to e_nablc him to get a more comprel

grasp of the situation, so does a business programme

ter fit an agent for the day’s work that.is ahead of him.’
- 5 % %

The Executive Committee of the Association « Life
Insurance Presidents has chosen ex-President Grover Cleve
land chairman. His salary was placed at $25000 a year
This is a large sum; but he will also act as chief counsel of
this United States Association. The other members of th
Executive are: Paul Morton, president of the Equitable;
Thomas A. Buckner, vice-president New York Life; Haley
Fiske, vice-president Metropolitan; George E. Ide, president
of the Home; Sylvester C. Dunham, president of the [ravel
ers, and L. G. Fouse, president the Fidelity Mutual of Phila
delghis. * * * % §

“'At a meeting last week of the Equitable Life Assurance
Sotiety Board, Paul Morton was re-elected president; W
A. Day, formerly Vice-president and comptroller, is now
vice-president; George T. Wilson formerly third vice-presi
dent, becomes second vice-president; C. E. Phelps, formerl)
assistant secretary, was elected treasurer; and Gerald R
Brown, formerly deputy-comptroller, comptroller Presi
dent Morton reported that in 1906 eighty per cent. of all
disbursements went to the policyholders of the.society, the
remaining 20 per cent. being expended in the conduct of tl

business.

1€
il

SUN LIFE OF CANADA.

— 4 8

This important company, which has- chosen {nr its
motto the words “Prosperous and Progressive,’
have achieved during 1906 a good deal that entitigs
words it appropriates. The growth n profiit earning was
greater in 1906 than in 1905, as it was in the latter yegar
greater than in its predecessor, so that the policyholders
have had good dividends and have a likelihood of more
The business of the past year is represented by 12,933 poli
cies issued, covering $17,410,054+ahd this brings the total
assurances in force up to more than a hundred "““‘“"E
Income has doubled between 1901 and 1906, as indeed it ha
done between 1891 and 1896 and the total net assets amqunt
to $24,292,000, a splendid record. The -liabilities are culgu.
lated at 3% per cent. interest before the close of 1902 and-3
per cent. since. :

The company has devoted some space to a discussson
of the remarks made by the Insurance Commission.upon’its
management, and first explains the increase of its capita
from $500,000 subscribed and $75,000 paid up to $700,000
subscribed and $105,000 paid up. It contends that while
the step was not necessary, it was yet highly desirable. An
other paragraph is devoted to the terms on which the extra
stock was issued and the favorable nature of its effect upon
the policyholders. The further explanations of the company
with regard to so-called concealed expenses, remarked upon
by the Commission, are explained by the company as likely
to be entirely satisfactory to the public. The company has
a great record for these thirty-five years past, and has car-
ried the name and famé of Canada to many distant parts of
the g'uv}n

— ea> ——

ORONHYATEKHA

The death of the Supreme Chief Ranger of the Inde-
pendent Order' of Foresters—Dr. Oronhyatekha, is a be
reavement to friendly society circles, agd leaves a blank
vhich will be hard to fill in the executive of his own organi
zation. He was a man far beyond the common run, posses
sing great natural ability and a peculiar quiet force. His
perception was quick and keem, superior indeed to his logi
cal power, and his knowledge of human nature deep H
had, besides, the power of animating those around him wit
something like his own energy, and in his own company his
sway was irresistible. Teo a. self-possession and dignity
carriage, which must have been inborn, he added a low L
and an ingratiating smile, at once captivating in the ex
treme, and giving significance to his Indian name, which
means Sun of the Morning. But he could be austere and
even ruthless towards critics and foes

Possessing these qualities and a singular tenacity of de
termination, Oronhyatekha would have made his mark In
any line of life. But in taking hold, in its infancy, of the I
O. F. he made a choice that gave scope to his peculiar quali
ties. It has been said that he was a wonderful organizer
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FIRE INSURANCE.

\utomobile garages are hot to be allowed hereafter 1n
Pittsburg.
- -

est

ed hre district of
- -

ong
[he Montreal Conduit Bill, authorizing the $2,000,000
an for a ligh water pressure system, was adopted m the
Quebec Legisiature last week
s o & &

Mr. John R. Macleod having resigned the management
of the Nova Scotia Fire Insurance Company, Mr. Arthur |
vdilhe has béen appointed his successor

A\t 'a $300,000 fire in Pittsburgh on Monday the fire de
partment watertower collapsed and fell, tearing down elec-
tric . wires and smashing many windows

The Yworkshire Fire Insurance Company, of York, Eng
land, ha#® ¥nfered Canada, and the management have appoint-
ed MeSsrs. Tilley and Fairweather as agents for the City and
County of St. John

« % o+

Rebating is charged against the fire insurance agents at
Indianapolis, who in cases of competition throw in free
casualty insurance as an inducement, while reporting the fire
nsurance gt the board rates

> o & ®

The Montreal offices of the Phaenix Assurance Com-
pany, Limijed, have been removed to the building on St
Francois Xavier Street of Messrs. Paterson and Son, general
agents for £anada. The premises have been remodelled and
refitted

. * . -

At the meeting last week of the Insurance Institute of
Toronto papers- were read on: “The Classification of Fire
Hazards,” by A. C. Fairweather; “Insurancé Taxation,” by
L. A. Winter, and “The Relation. of Chemistry to_ Fire
Hazards,” by F. E. Roberts
= S & @ %

The Monetary Times is informéd that the Alliance As
surance Company has purchased the\Law Fire Office, which
1s one of the oldest companigsAn Britain, doing a purely gilt-
cdged business drawn froad /legal sources only. It is prob-
.ble that there will be two”or three other amalgamations n
England within the next weck or,two,

» » . -

Out of 134 alarms of fire in Montreal,in February 53
were of unknown origin, 14 were chimney hres, 11 fires were
aused by thawing water pipes, 13 were caused by over
heated stoves and furnaces, 8 were caused by lamps explod
ing or upsetting; hot ashes caused two and one was of n
cendiary origin

- . - -
«

Mr. Woods, who is erecting in Winnipeg a warehouse
of modern construction to be supplied with the sprinkler
system and all the latest inventions for fire protection, thinks
that city' must wake up to the'fact that it will have to do its
share to protect industries by increasing the water pressure
und improving the fire brigade system. Comparing the cost
of electric or other power with that of fire protection, he
declares the reduced insurance rates obtainable by good fire
protection to be vastly the more important of the two .
This question has been a burning one in Montreal and
Ottawa, -but in.those cities a fairly satisfactory settlement
has been arrived at At Ottawa a building similar to the
one.Mr. Woods proposes to build in Winnipeg, would pay
16 2-3 cents per $100. In Winnipeg it will be quite six timi¢
o

that sum
* s * -

A week ago, the Canadian Fire Underwriters’ Asso

ation wrote the Mayor and Council of Montre 1], enclosing
| a report from Mr. R. Howe, the insp r of the Asso

[ ation, upon the recent breakdown at the civic, waterworks
| pumping station. This report states that until high pres

sure fire system is imstalled the steam fire engines must be
{ kf’pl with 20 or 30 puundq steam pressure night an | day. and
| that the main at Notre Dame and Berri Stree

should be
reconnected. The Association declares that se and other
| conditions on which they have previou insisted, such 4s

pumping stations
to-day ‘a satisfac-

increased pumping capacity and improved
must be complied with.in two months. 1

i
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veéd from the Council agreeing to make

t reply- 1s not rege .
¢ improvement§, they will raise the premium rates n
treal on Mond3y
Che Committdebof Five of the thirty-five insurance com
panies that ted [1p phison | the settlement .w-ur\ 11}A |
San Francisco has geported that the al loss of every de
scription by ¢ n[(h\{‘.LAR\ and nré was about 31, n\umm-uou
[he estimaged valup of the prop nsured by 233 }.L)‘Hl
panies was 33! :_mmfpn;», n which the ss amount d to }[-\}l.b
000,000 [he tharty-iy ympanics ttled uums  to the

imount of $04 551,‘!,35
s 43 - > >

PACIFIC COAS::I‘ FIRE INSURANCE COMPANY.

does business

y rs 1 nd

3 3 A -
I'his' company i§ $gventeen year

almost exclusively it gwelling hotise 1isks A new h:Ucl ot

shares has been sojd [and part ot the unca led capital :‘1:
1 I he | pit 1s 30, the amoumnd

been called up, so thatithe | iid capital 1s $31.330, the amou

subscribed being $ili5/foo. By the transier ol 91 1,48 from
the profits of the vieaf NSUFANCE TESEIVE, 1S brought
up to the Domm n [Goverr standard. A%sarplus of

> 1 : " v selh y S ~ent.
$20,928 is shown anfd |the sharcs are ling dt 50 per cent

the re

premium . . e
F'he board of d#egtors has been ncreas d to nunber 13

persons, who ‘residefin Seattlc, Victoria, Vancouver, Calgary
and Winnipeg, a | nfinjber of them < quite wealthy men,
prominent in busingss Mr. Langlois, for somu time presi-
dent and general minager, gives up the general mapagement
nto the hands of Mr.fR. H. Duk hitherto secretary, who
in noting the remarkaply large business of 1906 stated that
the premium Incomeg Had increased by 40 per cent, and the
reserve and surplnsiin much greater degree
— -

OTTAWA FIRE INSURANCE CO.

The seventh anpugl meeting of the Ottawa Fire Insur
ance Company has Been held. The company has done a con
siderable business, {slfowing an increased premium INCOMC
and a fair underwriting profit for 1900 ['he fire losses which
in the prgvious year jwere almost 60 per cent. of the pnm‘:unn
are less than 49 per cent. now, which 1s a comjorting thing
Nearly $10,000- was oBtained from interest and rents and a
prot t was derived ifom the sale of the company s real estate
A dividend of 5 peri cént. has been declared and a call of 10
per cent. on the subsgribed capital of $250,000 15 made

An addition of $10,000 is made out of the earnings of the
Conflagration { Contingent Fund, the same sum hav-

year to : > '
T'his 1s a satisfactory. teatuyye

ing been contributed l&st year :
Something of the kind would be a g od move for others ot
our companies. Phisicompanys tot .1 assets now approach
$300,000; its reinsirafce reserve 18 $128,000; L:l'llﬂ.l):'rnll\'“
fund. $20.000, and balahce at credit of profit and loss, $31,029
Changes hiave been made in the company's Western agencies
Messrs. Irvine and Adstin are general agents at { algary for
\lberta: McCallum; Hill and Co Regina; for Saskatche-
wan. A branch offigellhas been opened 1 Montreal with Mr
Pickering as residefit fagent. The Ottawa has many friends,
who will wish it/ ingr@lased business a d success

——— -

QUEEN CITY FIRE INSURANCE CO.

This company Bd§ long preferred a limited field
i

ndaa select cldss of business, confined almost entirely
%‘, and pdn-hazardous risks. There is a marked
increase in the volifje of its 1906 business, \\hva yielded
$102,074 premium ingome and showed 9,341 policies covering
$7,247,000 Losses iand expenses absorbed only 40.35 per
cént. of the p'v'mu‘ﬁn‘i. an excellent record The result of
the vear's tradig i§ithe payment of the usual dividend and
the carrying of $334308 to profit and loss making that fund
W 8355, and the reserve fund $30,000, the capital stock,
fully paid up, bding: $100,000

' me - - >

MILLERS’ AND “ANUFACTURERS' INSURANCE CO.

f oper-

ation
to me

The twenty sedanld yearly meeting of the Millers’ "and

Manufacturers’ Lnsbfdnce Company has been heéld. It has
y77 policies-at| riski ¢overing $2 518,000. The year’s income
from premiums and jinterest was $114,556; and after deduct-

inicelled p id paying $33,710
+-30 per cent. of the premiums—there is
I'he efforts of the

g t ret of revenue account
1ir . I = lire to the buildi ~f ve
di s are now groperly directed to tl building up of re
Serve I pital g \114d, undertakings in force, and casb
assets amount to $1H3,133

e - -

RERORM IN BUILDING.

Contrasts are dften made between t o castation
-aused. -by fire in Hrppean count ; : Il
extent of the fite-wgiste in tl [ < e o1
in fact become a dcandal, so « o S o
portioned to the experience of other lar C strone art

on the whv and wpernefore of such
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| of things.
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appears in the [February issue Jf the “Canadian Cement and

mncrete Review and Fire-proof Building Record” Afte
quoting compdfative figures of fire loss in Europe and
\merica, that journal says:

I'here 'are-several contributory causes for this state
The appalling fire loss is partly due to the
carelessness of the people and to the peculiarities of the
climate. But the great underlying cause, and the key to
the situation, is the defective building construction which
is operative all over the country, not excluding even our
best-built cities. In this respect America has to take 3
step back to the primeval days, whén compared with the
<ubstantial methods and material which are employed
by the older countries. As one insurance authority re-
marks: ‘‘America may fairly be said to be putting up
its buildings fm; the sake of burning them.”

\ great responsibility rests with the architect. Say
what you may, on the architect lies the whole burden
of responsibility. When a big fire occurs, and loss of
life is probably added to loss of. property, “Who is to
I The people are
usually responsible for the money for building. They
detail in a general way what they desire in the matter of
space, and so forth. But they cannot be expected to
stipulate means and methods for preventing its destruc-

lame?’’ is the first question asked.

Has he done his duty in the past? According to Mr. W.
Fitzpatrick, consulting architect, Washington, D.C,,
there are in the United States some 11,000,500 buildings.
I'heir value is something like $14,500,000,000. Of that
number there are but 4000 whose authors even claim
as at all fireproof. Of these 4,000 there is but one
building, the Underwriters’ Laboratories, in Chicago,
where all the known methods of fireproofing are as-
sembled under one roof. One is inclined to become some-
what cynical on the subject of American progress when
tHat great continent can boast of but one absolutely fire-
proof building. The others of even the 4,000 are
damageable from 20 to go per cent. of their Cost value.
The fact is we need architects who are not afraid to
sacrifice, in building construction, a little beauty for
solidity, a little art for safety, and a little external or
internal fussiness for fireproof qualities. An owner
intends to spend so much money on his building. The
architect exceeds that sum in his estimates. The owner
is dissatisfied. Then the architect, not wishing to do
away with an ornamental cupola or a swell, little
veranda, rips off some of the fireproofing, perhaps even
of the steel. Any useful part of the building may be cut
out if he can only preserve that beautiful exterior.
\When we get the architect who knows, and who is
not afraid, we shall have fewer disastrous conﬂ:lgralious.
Reinforced concrete has proved its value as a fireproof

ling of the earthquake and the ravages of the flames.
It is questionable whether for many years to come any-
thing better will be discovered. In some respects the
use of the material is experimental. It is so simP‘f
because, some of those who use it are content to have it
slapped together by their laborers, without science, and

with just a benediction and a hope that the building will

stand. When reinforced concrete is used intellige“t!'
there will be no outcry against it. Whap it is used
such a manner that huge buildings collapse it takes away
I'mhlic faith. Progress is then difficult. ' There are 2
| hundred little ways in which the architect can make 'hl‘
| building fireproof. There are a dozen means in which
| he can add to the fireproof efficacy of the reinforced con*

| crete structure. The absolutely fireproof building must
‘hitect to be

| come, and it is for the most up-to-date ar«

the pioneer.

tion by fire. This is the province of the architect alone. ;

and heat-resisting material. It has withstood the rumb- .
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Steel-Codl Differences—Montreal Again Short of
' Water—Monster Citizens’ Protest.

Monetary Times Office,
Montreal, March 8th

The harbor of Montreal is to undergo a transformation
during the next few years, if all that is promised by Presi
dent G. W. Stephens, of the Board of Harbgr Commission
ers, is put into effect.

The announcement made by Mr. Stephens at the
luncheon given by the Commissioners, to the Hon. L. P
Brodeur, on Saturday, and at which a large number of the
most prominent transportation men of the por& were present,
was of very great importance, not only to Montreal, but to
the whole of Canada.

The programme of the Commissioners, as announced by
the president is to proceed with the work in hand first. The
wharves and warehouses will be completed as quickly as pos-
sible, and by the spring of 1908 the grain conveyors will be
in working order throughout the central portion of the
harbor. ,Montreal will thus be equipped with the most
modern facilities in America, for loading grain

The. Commissioners also contemplate taking over, on
the first of May, next, all the railway traffic on the wharves
so that after that date there will be but one terminal
authority taking care of the freight throughout the full length
of the harbor, extending from Point St. Charles to
Hochelaga. A traffic department will be created to control
and regulate the cartage to and fro on the wharves
Elevated Railway System for Port.

_As to the future programme, an elevated railway system
will be built to bring together the Eastern and Western
divisions of the harhor. The entire water frontage of Can
ada’s national port will thus be bound together, thus doubling
the space capacity. Six new ocean berths will be added in
the centre of the harbor, and it will become possible to
handle freight day and night without fear of congestion or
blocking the ground floor approaches to the piers and sheds
It is thought that the freight may thus be classified so as to
cut in two the charges of the port, thus placing Montreal in
an mmpregnable position as compared with the other ports
in America

Canadians who have been following $he progress -of their
national Atlantic port will welcome the words of the Presi
dent of the newly-appointed Board, after the years of squab
b"mg and business and political obstruction against which
the port has had to struggle. The elévated track system,
and the creation of the new department, as well as the addi
tion of new berth spaces, are just what is needed. The port
15 experiencing great *difficulty in handling freight, the day
traffic making it necessary for the shunting of cars to be
carried- on only at night. With the building of an elevated
track, all this will be changed, and the cars may be moved
at all times. ’

Dominion Iron Vs. Dominion Coal.
The chess board of finance presents a very interesting
problem this week This is the attempt of. a number of
capitalists, said to be more particularly. interested in the
Steel Company, to capture the Coal Company's camp
Perhaps a few words, explinatory of the situation, will not
be amiss. Of course, no one knows all the ins and outs of
struggles of this nature, but there can be no question that it
had its origin in the well-known troubles between the two
companies, and is an effort to bring about a permanent settle
ment. It was stated in these columns recently that Mr. E
R. Wood had called upon Mr. James Ross, of the Coal Com
pany, before the departure of the latter for Europe, and that
it was thought that the visit had something to do with
settlement A week ago, further references to the subject
was made in these columns, it being also stated that the
directors of the Coal Company would meet just before the
annual me eting in order to discuss the advisability of paying
a dividend. As the company had not experienced a favor
year, it was thought very remarkable, on the street. that

prospect of a dividend should be held out at all. Subseqiie
events would indicate that the consideration aof the pay
ment of a dividend was rather a measure undertaken t!
view to causing satisfaction among shareholders thar
canse a dividend was considered justifiable on the

showing

It would seem that the directors of the Coal Company
had found out that they were about to meet nside
opposition from other quarters At any rate
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B
peared in the local newspapers this tating that share
lers of the Coal Company represc g fylly 4 » shares
ng dissatiSfied with the manner fn w t v's
ftairs were M'ng admimmistered, | n
ming meeting and were giving |1 1 roxies 1 S
C. Van Horne, Henry F. Dim k Z. A. Lash, K.(
tly and severally [he motice saitl t an mspection of
Company’s list of shareholders having been refused, pul
in the papers had to be resorted to mn order t ty the
lers generally know what was going on fo that they
night send in their proxies This notic was imi1 tely
ephied to by Mr. James Reid Wilson, a dire of Con
pany, who declared that it was an attempt of St (
pany to get coritrol of the Coal Company, and to make the
nterest of the latter serve those of the former. He reviewed
the situation, pointing out the past relationships of

companies, and the present worth of the Coal Company
Each Side Wants Control.

An answer came immediately from Mr. Plumnier

president of the Steel Company, stating that the. question
was really one of a difference of opinion’ among the Coa
Company shareholders. He also spoke of the Holding Com
pany, of which so much has been said and which 1t 1s
thought was originated by the Cox-Wood crowd He gave

some reasons in its favor, but satd that a discussion was
premature, and*that no doubt when the time came the whole
matter would be brought properly before the sharcholders

The battle between the two interests in the Dominion
Coal Company did not .materialize after all. As the result
of yesterday’s mgeting an amicable settlement with the De
minioh Iron and Steel Company is not umlikely Those
shareholders who had expressed the mntention of making
known their dissatisfaction were largely in the minonty
They accepted assurances that efforts would be made to
bring the two companies together The leading directors
stated thegge~was every indication that the trouble would be
settled before the courts were called upon to adjust it. A
dividend of one per cent. for the quarter was declared plac
ing the issue upon a 4 per cent. per annum basis. Hou. G
A. Cox, whose resignation was announced, consented to re
main a member of the board and Mr. J. Crathern, who had
been named a8 Hon, Mr. Cox’s successor, was, with Mr. J
Kerr Osborne, also clected a member of the board.

The big city pumping engine has broken down, and the
upper portion of the city is in a worse state than before. The
conditions in many of the houses are unbearable, and
the , occupants are doing their best to vacate and take up
their quarters with friends in other parts of the city and
suburbs, where the water supply i1s not impaired A note on
the situation will be found in the insurance news in this issue

It is a very unusual situation to see a special trainload
of about 300 of some of the most prominent citizens of a
city staff start off for the seat of legislation in order to fight the
decisions of the council elected §y those citiZens. This is what
took plage-at Montreal recently. From present appearances,
the protdst put up by this enormous delegation, which went
from here to Quebec in order to explain %o the Legislature
that the City_Council of Montreal was acting in direct opposi
tion to thé expressed wishes of its citizens, will have the
effect desired For one thing, it looks as though the city
would obfain the power to place its own conduits under
ground and to ordef the companies having wires on the
streets to place them therein, -the cost of the poles being a
charke against the city. It also seems likely that the Council
will be refused the privilege of making a contract .for the
lighting of the city, save for a very short period, without
having to submit the contract to a vote of the people
Banking and Financial Notes,

F'he sharcholders of thes People’s Mutual Building So
cigty, Class B, have adopted the statement showing that
shortages, due to the defalcations of W. J. McGee, the late
secretary-treasurer, amounted to $25.,501.81 Against tl
shortage the society holds a $4,000 guarantee bond I'he
meeting was naturally a somewhat stormy one, but the
shareholders were assured that their position would not be
in the least affected by the defalcations. In view of the state
of ‘affairs, the board refused the\usual bonus which had been
voted them, preferring to leave it in the funds of the s

18

ciety

The following were elected directors J Hamiltor
Ferns. Alex. D. Fraser, Wm. Geraghty, R. W. Glass, Dawvid
Guthrie, Alfred Joice, H. W. Raghael, J. Widmer Nelles |
Archibald Watt. Subsequently, Alex. D. Fraser was elected

president Alfred Joice,. vice-president; ] Hamilton Fe
trustee: Maxwell Goldstein, K.C., solicitor; R. B. Hutcheson
tarv. and W. Mcl.ea Walbank. valuér The appointment
f 2 permanent secretary was deferred to the next meeting
Recently, Treasurer Robb, of Montreal. drafted a clause
the city charter, with the object of enabling t! ty t
tak dvantage of the money market T la ren es
¢ striction limiting the city to the } rat !
it interest in issning its Poar ' t t ! mt
the city to issue its 4 per cent o v it
innot get par or better At pre be
."|‘
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PROVINCE WANTS POPULATION

British Columbia | Awaits the Completion of Railway
Routes and the Peopling of the Province
Capital js Being Invested Freely
Lumber Outlook.

|
Var B. ,C., March 2n«
Columbigné g {wit arm the re
& by ] | Blill that there will
<8 bdsimess, or rather a T renchment among
n { cpmfipanies {e is credited with stating
: - 1 I't ohid on
1ap n iev ra 1 reason
dals W P are ng easy
peo] :
r samething to .enab manufac
s to up rs will allow materials of varn
" ast be used in various develop
f rs placed f for instance
irers Hére are told that
f | that nothing can be i
! ¢ 18 s given in regard
ufactured articles, ufitif the result is that enterprises are ac

y retarded eith commencement r expansion

British Columbia Would Like a Respite
| conditions such as Mr. Hill pr
ss, this Province shauld ]

Here, where labor

yphesies come ‘1O
n has the

slacken

Shoul¢
| not feel the eftect as

1§ SCaldC,

der Provinces

ng of employment wolld afford an easement to 1 present
tension, and if factoties were not quite so overflowing»with
rs the requisité [ampount of utility material could be se-
ured to enable progrdss on lines alread laid down
A ueh the ldcal administration has entered into an
; out settlers

with the Salvation Army to bring ,
'« Province from Great Britain, Adjutant Wakefield, wh

her

< in Vancouver thik week, gives the assurance that th
will be no great or| sidden influx He stated last eveming
that situations woultl be secured first and then ~the men

yuld be brought hegrdl As there i1s a fair amount o

offering. there 1s evéryl prospect, from this-source alo

oposed, that cons lerable/ increase

year Hritish Columbia's population
With populatiof and railways, both of wl
1 ly in view, wilf chbme more and more industria
pris [he peopled tequirements will create a mar
products, which is 3t present lacking

Contract for Four Hundred Million Feet of Lumber.
The Victoria Linpber and A\l‘:nuiacmrm: Company,

hich s large sawmills at Chemainus on Vancouver Island
immediately opposite | Vancouver, has let contract to
n, of Pedttle, to furnish them w $00,000,00¢
rom [their limits. Just what this me can
not zed by thdl ordinary man, but it 1s apparent on
tl f # that tHe kompany must | n immense faith |
n the thell lumbering industry in th nt t
P € der
Mr y t v k ft
r sixt I t I I f
Victe { ( p Am
afls { Weyerl { principals [
I k dited nu t
S 1 git ( to ¢ )¢ pOssth
H i was | 1st yea
W ure logs 1d w a
u o b epen i « every veat he %
gual s of y, sl Id_be in :
posj haye su p to meet current
{ “7’. t 1 t A 1 has At b
y i the tr 1 B ( f 2
] d wvith 1 succ H sty
t Ol Me. D
presiflent Wes g
Comppny, of San Fras '
is W to t o1 I y
1118 thiere -t Iredges 1
! [ pegteld ty for
+} § - Senoim ionllithat good g . \
v~ s -0nf ¢ s k "‘j bhat S 0.00G ro1 re
making the expendifufi
Will Develop Oil agd (Coal Fields,
Mr. Victor \'v-,-‘.’i\; y \ aver tl
1g arrived from the DWen Cl tte Islands.
g for a compagy prga 1t levelop ]
lds there. He hjs kome down to purchase d ma
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|

; ners Little has been heard of the immense resources
| g tor il and coal on this group of islands,: but the
. uld bring them prominently ¢o the

| t.| Espet v when the Grand Trunk Pacific giyes
l nortation to the mamland coast almost directly oppo-
p country takes unto itself the activity of ciili-

de ‘ €y l apace

t h ric idld remain practically unclaimed

tes what British Columbia has in the way of

. ) wealtl ['hese islands are easily accessible
it heavy traces of oil and coal have bea;

have been known for years. In the interior, which is

difficult of access, lie other of the earth’s resources.
I g these bases of immense wealth, it is no

a task discern looming up in the dim of the future
1 ydow of expansive possibilities. There has been talk’
f e growth of Prince Rupert affecting \'ancouver, but
untold riches yet untouched, the British Columbia

oast will not only two, but more great cities, all pros-
pering from the quirement of the land’s wealth, and the

vhich will be concomitant

Intentions of the C. P. R.

I'he Canadian Pacific Railway is still very reticent as to
its. policy of development of Vancouver Island. Mr. *R
Marg , ' who for years has been general superintendeat
of 1t com y in this city, and who has come back from
the East the new position of executive assistant, is fo
hgve dire¢t char of the carrying out of the company’s
; Y on this "":l‘t "

Still he makes no definite announcement, though it is
undestood that as soon as the exploratory surveys are com-
plet e number of pagties being now in the field that work
will go ahead rapidly. "It is not known that the railway will

be projected across the -~l*! and also run to the north

ind west

[he anticipation of action on the part of the company
has had the effect of quickening values in property in Na-
naimo and Victoria, the two principal c¢ities on Vancouver
[sland. Many large deals have been negotiated, particularly
in th tter city, and to-day it is stated that Winnipeg men

bought 500 acres from the Hudson's Bay Company,
| lay out the area, which is just outside Victoria, in
l The expenditure of large sums of
money jn investments are the straws of ‘finance which sure-
| ly show the presence of a ‘current of immediate future de-

ntial townsite

pment
- ewe
NEWS OF MINES.

; —
| coBALT.
| ® ° .
‘ Up to date the capital of the mines incorporated in Co-

s $ 10,000,000

Cobalt incorporations during 1903 'were capitalized at
$22.000 1004, £10.000,000: 1008, S/',(WIO(D: ‘(!f), ‘sl‘o-'

100,000; 1907, $83,065,000; total, $311,530,000

\ Cobalt Stock Exchange, it is stated, will be opened by
y week. The membership will be limited to one hun-

"ot Mr. W. Abbot is the President of the enterprise.

A\ plant to run ten drills will be installed by the Right of

Way Company, Cobalt, Ont
ke McKinley ragh mine at Cobalt, Ont, 15 to be
d with a ten-drill comptessor and two 80 horse-power
| It largest nugget in the. Cobalt camp was rccenﬂ)’
m Shaft No. 26 of the Nipissing Mine. The nugget
. lose upon 4.000 pounds, and is valued at $1,500.

|
| MISCELLANEOUS.
\ new find of native silver has been made in the Town-
ship ef James, in the Temiskaming country, 40 miles north-

[Latchford

['he Nadeau pr ty, 7 miles from Latchford, has been

i sold t Americans $105,000. )
I w e shoots of considerable magnitude, and of gOOd
\ { to have been located on the 8oo-foot level
| t \\ te Bear mine The management 18 much p]eaﬁtd
ds. and feels confident that the White Bear has

f a valuable mine

tands first among the provinces of the Do-
| t only variety, but in value$ of mineral produc-
Its mineral production in 1005 “‘"-"Z]‘C’“‘Gnld'
310 S,V ed at $50.274; silver, §,357.830 ounces, $3-
3.08 balt, 312 tons, $30,819; nickel, 10,032 tons, $3.836.-
| er. 2040 tons, $oc lead. 54)2_:4\4), iron ore, ‘28'.
| 009 tons. $301,032; pig-iror 58 tons, $4,554.247; zinc Of&
o t $6,000; total, $13.422, Iess the value.of Ontano
| melted t pig-iron, 101,560 tons, $243.766; 'nﬁ
metill production, $13,179,162 Non-metallic - production,

The total combined production

20.042.646: total, $22.221.808
rd., was $17.-

was the previous highest rec

March 9, 1907.
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|
|
|
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Reinforced .
Concrete

The several failures of con-
crete buildings does not prove
that this method of construc-
tion is useless or experimen-
tal. The reinforced concrete
failure can be traced, as a
rule, to carelessness Care-
lessness is a vice which is
never allowed to retard com-
mercial progress. (f every
man, who contemplates a new
building, will take the trouble
to look into the merits of this
form of construction, he will
materially assist in reducing
the appalling fire losses on
this continent. He cannot
fail to see that the reinforced
concrete building is,” on its
merits, the best. It is
solutely fireproof.
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9 The Canadian Cement and
Concrete Review is a new illus-
trated monthly devated tothe
great and qu’\“ing industry.
It is the only journal of its
kind published in Canada, is
printed on fine art paper, and
profusely illustrated. ‘‘There
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first-class publications in this
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appearance of the initial num-

ber of the Canadian Cement

says one ol

and Concrete Review, we
have " nos; doubt you will
secure it.”
-«

The seventh number will

be ready next week, and will
contain, ameéngst others, the

following articles :

9 The Cement
Ontario,

Industry of

¥ Reinforced Concrete Fail-

ures.

-
Cement Publications Re-

viewed,

- { 1 .
Brockville Cement Industry

9 Specimen copies sent on
request. Cement & Concrete
Publishing Co., 18 Court St.,

B)h\llln,

&a
Subscription Rate $1 per
annum

THE

STOCKS & BON

Capital

Brit

in thousa

4,564
10,000
Il
3,000

1,000
1,000

650
6,000
2,008

2,450
1,000
1,500
3,500
£
700
679
1,000
500
2,000

1,000

8%
1 500

121680

12,500
12,000
10,000
1,400
5,000
7,000
2420
392

10,00
2,20
1,000

W), 000

50,000

13,600
2,000
17,000
3,000

Paid
oy P

835
1 468

121680

12,500
12,000
10,000
1,550
5,000
7 500
2,42

392
1,40
7 000
7000

70

40
7,500
3,182

3 21,998

7,000
14,000
7,000

LU

563
12,000
K.000
1,164
18,000
. 800

4.000

9,000
2,20
1.000

50,000

43.437
6,000

13,600

7.000
2,966

MONETARY

and Rest

is

400
LY

265
2,20
400
o
100
60
450
1 525
A
270
106
298
S0
(4]
2%
550

85
263

195

BANVKS

Bank

Union Bk of Ha
United Empire Bk
Western

Trust Co's,

Nat Trust Co of Ont

Tor Gen Trusts Cor
Loan Companies

Agric. S & Loar

av. & n
Can Per. Mtge. Cor
Can. Ld. & N. Invt
Cen. Can. L. & Sav
Col. Invest. & Loan
Dom. Sav. & Inv. Sc
Ham. Prov. & L. S¢
Huron Erie L. & S
Imp. L. & 1. Co. Lad
Landed B & Loan

Lon L. Co. of Can
L. & C.L. & AL
Mont. Loan & Mige

Omnt. L. & Deb. Lon
Toronto Mortgage
lorunto Savings
Real Estate Loan
Insurance
Companies
British Am. Assur
Western Assurance

Transporiation

Can. Pacific Railway
New

Detroit United Rly
Duluth 8.5 & A

pid
Halifax Electric
Havama Elect. pref

omn

Ilinois Traction pri

London St. Railway
Min, St. P. & S8.M

pid
Moent Street wa
Niagara,St. C. & Tor

Niagara Navigatior
Northern Navigation

North Obie Tractiox
Rich & Omt
K | ¥neiro

40!:.
Sao"Paulo

St. John Elect

St. Lawr. & C. Nav
Toledo Railway
Toronto Railway
I'rinidad Elec

[win City R'y, com
West India Elect
Winnipeg Elec
Tel., Light,
Telegr.

Telephone
umers Ua

Dom Telegr
Mack

Mex. E. L. Co., 1

Mex. |

Mont. Teleg
Mont. L. H. & |
Tor. Elec Light
industrial

H

100
100

100
100 141

o 1z

W 208

roet

OH

TIMES

DS

With their Prices on
changes at Noon Mar. 7
&Co S S
wira & A 4 S
TORONTO
Deire Sa
B4 - I
’ 'y Week
"
i ) i
o4 {
1 i
> X 108
¥ ¢ ) 6
- 10
] ‘
94 )
y o
142
0 2 10 64
ys- ) 22 6
7
1384, 139 138 $
19 149 148
i584 158
1z 122
4 12 41
124 125 P24 12 12
it o)
: e}
} 1
122 A2 N
185 1SSL°I85  18sd 4
4 124
118 118
) HOS i
1A 154
10 )
' w
is J ) 1 186
w! 99
o
N W9
" 119
)
) X
i 7; 4 i w2 W
w
| 1] ¢ i '
1
]
4 1)
4 J o sl 10
142 I8 '
120 %
(] L ) L

1413

Canadian
end aYear Ago

I8
1
12
149
173
¢ 7€
It
1 w
11
19
6
) |

¥

Ex-

288

e A —

A < SO . Bt ~




—————

——

FOR BOND; :

and for

INFORMATION ON BONDS

WRITE TO

WARDEN & FRANCIS,

Confeduration Life Bldg.. Toreme

For the
Engineers
of Canada

The engineering profession
of Canada have before them
a vast field of enterprise,
The average engineer must
keep pace ‘with the develop-
ments of his profession. But
he cannot afford to lose even
five minutes. He must know
what is going on in the engine-
ering world. The paper which
tells him all he wants to know
is an acquisition ; the paper
which gives him the same in-
formation without wasting his
time is the best of all.

-

The *Canadian Engineer” is
THE journal -of engineering in
Canada. It is a monthly,
+illustrated publication of 84
pages, same size as the
* Monetary Times,” and is
published by the same pro-
prietors at the comer of
Church and Court Streets
(opposite St. James’ Cathe-
dfil). The following articles
amongst others appear in the
March number now ready :

The Foundry Core Room. 8y
G. H. Wadswerth,

The Electrig- Furnace — its
evolution, theory and prac-
tice. By Dr. Alfred Stans-
field of M¢'Gill University,

Steady Floating Steel Koun-
dations. |

Britain’s Opportunity for Can-
adian’Iron and Steel Trade,

Book Reviews.

Systems in Industrial Estab-
lishments. By A.J. La<eie.

The proprietors of the ** Cana-
dian Engineer” are satisfied
that the time has come when
the engineering interests of
Canada should be served by a
Weekly Journal, and are issa-
ing now a weekly edition of
the * Canadian Engineer."
The weekly edition of the
‘* Canadian [Engineer' gives
all the news which the engineer
desires. The reader may
peruse the paper from one end
to the other. Nota minute of
his time will have been wasted.
The news is live. And the
possession of live news to Lh.e
engineer means progress in his
profession. Con st ruction
items are classified, and he can
pat his finger on just the thing
he wants every time. The
last issue contains, amongst
other features, the following:

T
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For the
Engineers
of Canada

The engineering profession
\ot Canada have before them

a vast field of enterprise,
The average engineer must
keep pace ‘with the develop-
ments of his profession. But
he cannot afford to lose even
five minutes. He must know
what is going on in the engine-
ering world. The paper which
tells him all he wants to know
is an acquisition ; the paper
which gives him the same in-
formation without wasting his
time is the best of all.

The *Canadian Engineer” is
THE journal -of engineering in
Canada. It is a monthly,
villustrated publication of 84
pages, same size as the
* Monetary Times,"” and is
published by the same pro-
prietors at the comer of
Church and Court Streets
(opposite St. James’ Cathe-
deil). The following articles
amongst others appear in the
March number now ready :

The Foundry Core Room. 8y
G. H. Wadswerth,

The Electrig- Furmnace — its
evolution, theory and prac-
tice. By Dr. Alfred Stans- '
field of M¢'Gill Unmiversity,

Steady Floating Steel Koun-
dations. |

Britain’s Opportunity for Can-
adian’Iron and Steel Trade,

Book Reviews.

Systems in Industrial Estab-
lishments. By A.J. Laveie.

The proprietors of the ** Cana-
dian Engineer” are satisfied
that the time has come when
the engineering interests of
Canada should be served by a
Weekly Journal, and are issa-
ing now a weekly edition of
the * Canadian Engineer."
The weekly edition of the
‘* Canadian Engineer' gives
all the news which the engineer
desires. The reader may
peruse the paper from one end
to the other. Not a minute of
his time will have been wasted.
The news is live. And the
possession of live news to the
engineer means progress in his
profession. Con st ruction
items are classified, and he can
pat his finger on just the thing
he wants every time. The
Jast issue contains, amongst
other features, the following :
N.S. Society of Engineers.
Winger of Gzowski Medal.
Notes of Markets.

Tenders Called For

Subscription rates Monthly
and Weekly editions, each $1
paer annum.

AR ——

PROCEEDINGS OF THE SEVENTEENTH ANNUAL MEETING OF THE

acific Coast Fire Insurance Co.

I'he seventeenth annual meeting of the share- | at the head of commercjal, industrial, and hnancial
olders of the "I"““_ company was held at the head }institutions with capital and assets aggregating o
hice, 21 ( .IIHIH!' ,\'H'(‘[. \ ancouver, I‘( .y ON W\ ( (l- \‘ SIX HHHHHI (]”H‘” S, \\ ilh"f}]i\ strong « ombination 1
nesday, the 20th d",\ of I"‘}”“:”'_\- 19o7, at 3‘\ the head of affairs, the Pacific Coast Fire Insurance
ock p.m. | Company is bound to play a leading part in the

I'he chair was occupied by Mr. Thos. T. Langlois, { twentieth century development ol Western Canada

president of the company, and Mr. R. H. Duke, secre- I beg to move the adoption of the report as read.’

{ w(ui the company, acted as secretary of the meeting.
# ;

I'he motion to adopt the report was seconded by
| Dr. David H. Wilson, vice-president, and carried

unanimously.

I'he secretary reagd the report ol the directors and
tBe financial statements for the vear 19ob6.

I'he president, in moving the adoption of the |
| I'he election of directors resulted in the elgction

ort, said: x 3
‘In presenting the financial report for the yea :1”' 4”"' following mbmbers: Thes. I', l"m::'.’i\' ol
Wilson. Geo. ]. Telfer, W. H. Malkin, David Spence:
(Victoria), Geo. Martin, Geo. Ward, E. H. Crandell
(Calgary), D. R. Dingwall (Winnipeg), Wm. Hen-
derson, ].” B. Mathers, Hon. Richard McBride (\:
‘l!mi‘ul. R. P. McLennan, Henry Carstens (Seattle),
| James Ramsav, M. P. Thomson, J. \W. Horne, anhd
{ R. H. Duke.

\t a subsequent meeting of the board Thos.

qo6, I wish to state that the substantial progress made

is very gratifving to those who have been in charge of

the companv's affairs. By the sale of a new issue of
stock and by calling up part of the uncalled capital, the
paid-up capital of the company has been almost

doubled. and ‘is now $81,330.00. The subscribed
Je v
apital is now S1135.500.00.

By the transfer of $11,486.41 from the profits of | 5
the vear. the re-insurance reserve was brought up to Langlois was elected president, Dr. D. H. Wilson
1 . . ° H » » 3 » " » «l‘ ¥ "l y >
the Dominion Government standard. Dividends \\(-uv‘\""‘"""l' nt, R. H. Duke. managing diretor, Lieo

paid on the stock of the company at the rate of 8 per , J. Telfer ”'f‘““r"r' and F. H. Godfrey was appointed
ent. per annum on the par value, and the surplus, | secretary "_‘ "f" "”_”p"”“ ’ ‘
amounting to $135,024.08, was carried forward to profit Mr. W. T. Stein, C.A., was re-clected as auditor
and loss account, thus bringing the surplus up to :"' the company. -

STATEMENT AS AP DECEMBER 3ist, 1900

D20,028. !I. »

I'he security of pnli: v-holders is now $166,837.61,

ich is much greater in proportion to amount at risk aube
n that of almost anv-of the big fire insurance com-
panies of the world. Stocks, with accrued irfterest ..... . $ 48,552 31
Ihe careful .selection of risks during the five | Mortgage Loans ............. 12,654 43
vears in which the company has beén under present | Balance due on Agreement for Sale 28,087
ntrol has resulted in the low loss ratio of 21.72 per | Real Estate ......ccmecliiccrnrnnnns 1,083 32
nt Last vear the loss ratio was 23.81 per cent vl‘l‘y'ninjn' and Fixtures (10 per cent.
It is now seventeen years since the company was written Off) oo« ovonamheve : 128" ¢
orporated, and during the whole of that period all | Goad’s Maps and Supplies |....... 1.132
egitimate loss claims have been promptly and satis- | Premiums outstanding (net) . . 3541
torily settled. Balance on Deposit and Cash on Hand. 10,974 13
In building up the business we have been « wreful
K¢ strong re-insurance connections which $134.10
bles us to accept lines of insurance far n excess
vk the amount “which we consider prudent to Tarry Liabilities. .
his also enables us to provide against the possi-
of a sexious conflagration. Capital Stock, amount paid S O1
I expect to see the P"i"‘”‘,' capital increased to Reserve of unearnéd premiums for out-
ér $100.000 before the close of this year, our poli standing fisks Daominion Govern
to increase the capital In proportion to risk ment Standard) ...... aravh !
" Premiums due Re-mmsuring Compar
Witl t he ,f,v,.,,\l,| of wvour directors 1 have NEL) c.ccciesescaibles
ed the consent of eleven I wders of hnan nd | Fire Losse in course of ad] ¢
e in the West to become 4“!«’w tors ol the « Pivid nd np id
Fach of these gentlemen has purch i Surp
shares of the « ipital stoc k of the ( )
herefore, qualified to act. 9
I'he ompanv \\i” now have a board of eigl
whose personal wealth aggregat wos: T. 1 LOIS, .-D
illion dollars. Several of these gentlemer re President SECTe
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Pfemiums on annuity bonds .
MEETINGS. 3 | . 24k
154 o o / o
: — | 98,578
! : Organized subscription 2% 35
A g ) oo 18y
; _ . o B
hc nnult Compan - . sll;é&”
‘ - 3 ) ‘ Expenditure.
g [otal expenditure, including ».AZA:HH,A f officials
° | nd agents, auditors’ fees, actuarial fees, print-
2 : & 1 stationery and advertising; postage, tele-
3 | : h, H'll‘p.’.wnr; and other hc expenses,
| travelling expenses, and taxes, license
I ¢ . '!v““m ne over expen l---;-w . { ssgzo" k1
‘ : ‘ ’ ‘ ' - 80,374 04
{ -
{ | Organ tiot $98.578 3
| rganizat n e ISO&)m
) orl Bhve pleasure in submitting a statement] I'otal $117,564 35
e of theCompany for the year ending December | -
iy | ) S 1 | Assets.
b béjngt the first.statement wihich 1S presented |
J | Debentur (of which $57,505.13 are on deposit
dfa# your attention t the fact thgt the | "\m)”-“l il - $72,305 13
8 eetjnig of the Company took place-on June | L-29R In LALES . . 10,457 09
’ i 3 it k| which time a report of the Provisional . AER I8 H‘-"l ‘:"' ce and Agencies 500 00
r‘ﬂ serjtétd to you Following that date further | ‘nterest accrucd 1,335 85
. & # tionlp | fvere solicited and the Company gener- '\"‘ ices to Agents 7 618 33
fds tillin the month of September your Direc- | ""flll"'lh and fixtures . . . 1910 8
¥ rs were able, inl ehmgliance with their Act « f Incorpor: Premiums in process of coliection ceee 2097 %
45 n, to apply fod the Mcense to transact business which | o
1, L was isshed dinder date of October 27th, 1900 | Fot \SSCLS ..$80.374 o4
ot The Company began to solicit annuities on lives on Or . ginia s —
}'.‘ about December fst/"and feel gratified at being able to re Liabilities. !
; i _port.to ‘_\'i-u that apithe end of the year applications had been | Reserve held to mature obligations of Annuity
X : . received for twe lt!y.runr annuities of an annual value O Bonds in force ) o x $ 2.180 0
; v r$4,700.00; the pr1 cl\lq‘.m income represented by these a 1i- | Surplus on Annuitants’ account P".'QJN
1. 4 ties 1s >.‘.zo\':-v 835 par ;)!Ev-w nnuities were purchased | L s
e ¥ by premiums othdrithan annual the premium income rep S
i y premium: an 1al the premium n - lNota c o oo oo i SN
: 4 sented by them i§/$3,100.35, which would mean an annua g i
& t smium incon er $37.000.00, €V f there was no 1t
i 4 ] premium income f over $37,000.00, cven if there was no in- | Capital stock paid up .....$86,008 75
f 3 . crease In M:\':l“l. Up to December 31st, 1900, there has
i *been collected fideh o holders an amount of $114,047.50, DEBENTURES OWNED BY THE COMPANY,
| 8 of which, accordi !tﬂl-v the terms of the subscriptions, $18 986 |
i y was carried to ofganiz 1t $8,062.75 to the account School Districts Ledger Value. Par Value
. of premium on ¢gpital ~'4‘.»\ th "Mn:uml‘r, $86,008.75, rep- | N w Vegrevill ...$15,360 22 $13,000 00
resenting the ;.n}h]v capital stock of the Company | YOrkton . ... 5,070 00 5,000 00
There was a an interest income during the year r¢ Lstevan . 4,135 40 4,000 00
ceived and m‘\‘.'lkﬁl bf $1,108.75 FExclusive of the organiza- Aberne ?,h\ . 7,237 00 7,000 00
i tion subscription ih' total income from all sources was $98.- | SWiI! Lurrent . 10,338 58 10.000 %0
¥ 578.35; the total Q‘(n\ nses incurred were $9,204 31, leaving a | - af rs 10,001 03 9.000 00
: balance of assetslidfl the Company of $89 374.04 Rosthern 5,362 90 3,000 00
}{ At different ti!(‘ your Directors, for the mvestments ol | o \“T‘.y"l"i
? L?‘-"l‘ ft flompany, pus sed schoc district debe ' o 1am 15,000 00 15,000 00
! turesfof a par Eu. of S::uu 00, the price paid being $57 - - P
: G £05.13 n.\, \,14,- distri ebentur ere deposited Tot . $72,505 13 $70,000 00
1 e
|A '3_ with the D nrxm (Governm V t In-|
: ¥ curance Act. A [further. amount , < g Officers of the Company.
: g Fort Wili -y ‘?"" purchased al n Robert Muir, President; J. Y. Griffih, 2nd Vice-President;
p ' The total asgets of t I $89,374.04. 1 e F. O Fowler, 1st Vice-President; G. J. Lovell, Managng
l 1 -,‘;‘1 liability z\;ll!;—:~_4 ot C; .'.., FL >;;\|,-4,-. being director W. H. Gould, M.A., ALA. AAS., Secretary-
| &1 i the reserve necesgaty to be d nnuity bonds in force, | Tr r: Robinson and Hull, Solicitors
& the surplus on ahphitant account being $87,104.04
3 4" ; A complete Haldnce sheet is appended to the report, to- Board of Directors.
+ ¢} 1164 - | - t +) ¥ .
! A‘ R her wit al -;(!‘. the secur es of the Company L Pr
& 1 T} A nditodd 'u" - 4 TIRETN ) ) . s Aﬂdrcw Strang, Esq Winnipeg, Wholes le Merchant res
e \ LI« o r Mmadade 1 exan na m oOi
kR - books and ba .‘?‘\ f the Comt 4 their rendot ub sident Winnipeg Board ‘I Trade
* mitted heretwi | ‘ g Rober! Muir, Esq., Grain Merchant, President Modern Laun-
£y The Disectdrbl felt it be in boas imtavests of the | dry and Dye Works Company, Limited, etc
i"' Company to appl¥ | to the Parliament of ( vda for a1 J. D. McArthur, Esq., Winnipeg, Railway Contractor
: mendment to tHeé |charter of the Company empowering M Geo. D. Wood, Esq., Winnipeg, Wholesale Merchant, Direc
te ant end .\'qll nd generally carry on the business | tor Northern Trust Company
ic msurance, aj g as you ar vare, a special meeting ot the | Geo. F Bryan, Esq.; Winnipeg, President Geo. F. bBryas
Shareholders of }I‘i Comj ‘ y w eld on December :"1‘ ‘ anufacturing Company, Limited
100f whicl neetin ratifiec nd oroved ¢ the ..o od T -
4 meres —— ! ‘ .J Y Grlfﬁn Esq., Winnipeg, President J. Y. Grifin and Com

€ V’ ¢ t1Ors
= LI 1. pany, Limited
[he d fordge of the Company is being gradually organ : ure
1 and the. Didlctors feel pleased to be able to repor ga Frcd W. Drewry, Esq., Winnipeg, Manufacturer
L l 3 : A b &34 _]Ohn McKechme Esq., Winnipeg, President Vulean Irom

to express ipprediation of the efforts of the
ployees of the Canmpany Colin Inkster, Esq, Winnipeg, Sheriff.

In closing tHey desire t tate that the hopes and ex- G. J. Lovell, Esq.,, Winnipeg, Insurance Manager
pectations expref§sed ; ’
give every promifie|of being fulfilled

co-operatifin| of their representatives in the fi '1 1so -
| 1 ' }’ Works, Director Western Trust Company
|

James Porter, Esq., Winnipeg, Merchan}
W. A. Black, Esq., Winnipeg, Western Manager

0 "
1 the ganization f the Company

|‘|g11\‘it

Flour Mills Company, Limited.

BALANC HEET, DECEMB s 6 l St ’ :

E: s ER 3ist, 1906. J. A. Girvin, Esq., Winnipeg, Contractor, Director ;[_mdard

& i Income. I Trust Company e

‘ : lJ W. de C. O’Grady, Esq., Winnipeg, General Manag

% Payments on capitall stock . $86.008 75 | Northern Bank .

' Prems ’ ~ easyrer NOIth®

! remium on capfal stock 8062 75 | F. O. Fowler, Esq., Winnipeg, Secrefary -Treasures
Interest A ‘ 1,10875 | West Grain Dealers Association
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Ledger Value. Par Value
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5,070 00 5,000 00
4,135 40 4.000 00
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10,338 58 10,000 00
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5,362 90 3,000 00
15,000 00 15,000 00
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. $72,505 13 70,000 00
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THE DOMINION PERMANENT
LOAN COMPANY

Sixteenth Annual

Report.

The sixteenth regular meeting of the Dominion Per-
manent Loan Company was held at the office of the Company
on Wednesday, March 6th, 1907. A large number of share-
holders were present. The President, the Hon. J. R. Strat-
ton, occupied the chair, Mr. F. ‘M. Holland, Manager, acting
as Secretary. The President presented the following report
of the Directors for the year ending December 31st, 1906:—

Your Directors herewith submit the Sixteenth Annual
Report of the Dominion Permanent Loan Company, together
with a statement of the accounts for the twelve months end-
ing December 31st, 1906, duly certified by the Auditors, both
as to the correctness of the accounts and the satisfactory re-
sult of their inspection of the securities of the Company.

Your Directors are pleased to state that full employment
has been found for the funds of the Company during the past
year, the demand being amply sufficiént to call into requisi-
tion the available funds of the Company.

During the past year the Company has declared and paid
dividends amounting to $60,582.08, and has transferred $30,-
000 to the credit of the Reserve Fund of the Company; be-
sides paying such dividends and transferring the above-men-
tioned amount to Reserve Fund, and writing off office
furniture and premises $1,000, there remains to the credit of
Profit and Loss for future distribution, $18,737.40.

All of which is respectfully submitted.

J. R. STRATTON, President.

STATEMENT OF ACCOUNT FOR THE YEAR END-
ING DECEMBER 31st, 1906.

Assets.
Mortgages and other Securities .....occeceees $2,086,958 61
Real Estate  .....coeveccosccssnsncsssnacncccs 38,566 04
Office Premises and Furniture .......c.co.... 10,566 00
Sundry AcCCOUNES  ....coovnseeosnosnanerensns 7812 58
............. 57,539 65

Imperial Bank and cash on hand

$3,101,442 88

Liabilities.
To the Public:—
Deposits and Accrued Interest $ 158,385 o1
Debentures and Accrued Interest .............. 1,477,002 18

$1,635,477 19
1,465,065 69

Surplus—Assets over Liabilities ...cccoccceene
To the Shareholders:—

On Capital Stock ....ccoeveenvenns $1,179,065 78
Contingent Fund  .......cocceees 5,064 68
Reserve Fund s s lawersied 230,000 00
Unclaimed Dividends ............ 50 07
Dividends payable January 2nd, 1007. 32,147 76
Balance of Profit and Loss ....... 18,737 40

$1,465,065 60—
$3,101,442 88

Profit and Loss Account.
Cr.

Balance brought forward December 31st, 1005
Less credited to Terminating Shares ............

$15,120 41

Interest. Rent, etc., after payment of Expenses, in-

cluding Salaries, Directors’ Fees, Government
Taxes and Fees .......ccoevcecenass e s

..$ 10,000 89
3,079 48

-
T

g

186,376

$201,497 06

Apportioned as Follows:—

Tnterest on Debentures and Deposits $ 82,177 58

Written off Office Furniture 1,600 00
Dividends T R, - 69,582 08
Transferred to Reserve Fund ........ 30,000 00
Balance, Profit and Loss .........coueevens 18,737 40

$201,497 06

Auditors’ Certificate.

We havel examined.the Cash transactions, Receipts and
Payments. affecting the Accounts of-the Assets and invest-
nents for the year ended December 31st, 7006, and we find
he same in good order and properly vou d. We have also
examined the Mortgages and Securities, representing the
Assets and Investments set out im the above account, and
we certify that théy were in possession and safe custody as
on December 3rst, 1906. )

(Signed) HARRryY Viceon, F.CA
(Signed) W. B. Camreerr, A.CA

Torouto,, February 19th, 1907.
The report was unanimously adopted

Harry Vigeon, F.C.A., and W. B. Campbell, A.CA{ were
appointed Auditors of the Company for the current year

The following Directors were then elected:—Hon. J. R.
Stratton. President Trusts and Guarantee Company, Limited;
D. W. Karn. President of the D. W. Karn Company, Wood-
stock: C. Kloepfer, Director Traders Bank of Canada;
William Findlay, Director Winnipeg Fire Insurance Com-
pany: Geo. H. Cowan, K.C, City Solicitor, Vancouver, and
F, M. Holland, Toronto.

The meeting then adjourned.

At a subsequent meeting of the Directors, the Hon. J. R.
Stratton was elected President, and D W. Karn, Vice-Presi-
dent.

———-———

THE THIRTY-FIFTH ANNUAL MEETING OF THE
SHAREHOLDERS OF THE HAMILTON PROVI-
DENT & LOAN SOCIETY, FOR THE
YEAR 1906.

The Thirty-Fifth Annual Meeting of the Shareholders of
the Society was held at the Society’s Héad Office at eleveh
o'clock; on March 4th. Among those present were the fol-
lowingd—

D. F. Sutherland, Winchester; J. K. Rochester, Rénfrew;
Geo. Rutherford, H. H. Anderson, Alex. Turner, Geo. Wat-
son, F. H. Lamb, Hon. William Gibson, Alex. Main, A. E.
Malloch, M.D.; J. T. Glassco, D. M. Cameron, John McCoy,
John Hooper, John H. Coon, J. J. Greene, R. E. Young,
Judge Snider, George Sweet, E. R. Niblett, H. G. Carscallen,
George LeRiche, D. Kidd, P. D. Crerar; F. W. Gates, Col. A.
H. Moore, George Hope, Capt. Fairgrieve, Charles Judd,
Alex. McKay, H. H. Robertson, W. D. Long, R. B. Ferrie,
E. G. Payne, C. Ferrie.

The President, Alexander Turner, in the chair.

C. Ferrie, Treasurer, actetl as Secretary.

The Secretary read the Report and
as follows:—

The Directors have much pleasure in submitting to-the
Shareholders the Thirty-fifth Annual Report of the Society’s
affairs, and accompanying Financial Statements, duly audited.

The Net Profits of the year, after paying and providing
for all due and accrued interest on borrowed Capital, paying
cost of Management and other charges, amounting to $111,-
587.06, out of which two half-yearly dividends at the rate of
6 per cent. per annum were paid, together with taxes on
Capital and Income, and the balance, $44,184.42, has been

applied as follows:—

«

Added to Reserve Fund .......cccevenp $40,000 00
Credited to Contingent Fund- .........% 4,184 42
——————$44,184 42

After writing off all losses, and providing for any pos-
sible shrinkage in the value of the securities, there remains
at the credit of the Contingent Fund, $14,070.68.

The Reserve Fund now amounts to $490,000.

The Society confines its loaning operations for the
present to the Provinces of Ontario, Manitoba and
Saskatchewan, and the very satisfactory . repayments by
borr®wers have demonstrated the wisdom of this course.

FExtensive improvements were made during the year to
our Office Building in the City of Brandon, resulting in an
increase of rental which gives an ample return upon this
investment.

The Directors have much pleasure in acknowledging the
valuable services which our Edinburgh Agents, Messrs.
Gillespie & Paterson, W. S., have rendered to the Society
during the past year, as in so m@ny previous years

All of which is respectfully Submitted

ALEXANDER TurNnERr, President

Hamilton, Ont., February 2nd, 1907

(Continued on next page.)

Annual Statements
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FINANCIAL STATEMENT FOR THE YEAR ENDING
Jist DECEMBER, 19006

AS%ETS AND LIABILITIES.
Liabjilities to Stockholders.

Share Capital paid up $1,100,000 00

. - >
Contingent Furid % 14,079 68
Reserve Fund . |. 400,000 00
Dividend No. 7I (payable 2nd January, 1907) 33,000 00

S['h_l,',n;‘() »

-,

Liabilities to the Public.

Savings Bank Dep@sits {‘ i......$617,653 40 o~
Sterling Debenturgs v.... 645,611 65
Currency Debentuges : veu.e-... 651,071 86

Debenture Stock Ji.......:c.c000en 374,733 33
........ 17,043 77
Sundry’ Accounts § .... AP 13,128 70

———$2,310,242 71

$3,056,322 39

i Assets v
Net Value of Invegtments R - SO S AP $3,607,210 25
Office Premises infHamilton and Brandon .... 02,000 00

Cash on hand andfin| Banks ............... .. 167,112 14
$3,056,322 30

Profit and Loss.

To Dividends Nosi§yoand 71 %~......... $66,000 00
“ Taxes on*Capifal and Income.. 1,402 64
5 i $ 67,402 64

“ Intérest ‘on Peposits, Debentures,

Debenture} Stock and "Expen- ¢

CUHEIR R 3RO AR ) 83,581 85
“ Expenses, incliding cost of Man:

agement, vel, Taxes on So-

ciety’s Premises, Auditors’ and

Officers’ Splaries at Head Office

and Brandpn Branch™ ......... 22,482 77
“ Directors’ Colppensation ......... 3,500 00

Commission, ¥aluators’ and Solici-

tors’ Feesiat Head Office and

at Brandopt Branch ".......... 5846 05
Inspection of Eand »
37,000 48

Reserve Fund

- R $40,000 00

“ Contingent F\é\d 4 e . 4,184 42
; — 44,184 42
I 4 $232,268 30
| . -

By Interest Earneyl |Rents, ete .$232,268 39

' $232,268 39

e T
N

k C. Ferrrg, Treasurer
1st February, 5907

We héreBy cettify that we have examined the Books,
Accounts and’ Voughiers of the Hamilton Provident and Loan
Society, and have found the same correct. We have also ex
amined the Securftids (excepting those at Brandon Office),
and find them in perfect order, and correct as set forth in
the above statemeént
§/MartLanp Young,

Raren E. Youne,

‘ Auditors,

Chartered Accountants

Hamilton, gndf February, 1907
I hereby certify that I have examined the Securities and
Vouchers and audited the books of the Hamilton Provident
and Loan Society ffor the year, ending 31st December, 1906,
as kept in ‘their Bpapndon Office, and have found them cor

i S. H. M'Kay, Auditor
Manj, January 28th, rgo7

On motion of (the President, seconded by the Vice
President, the Repprt was adopted.

The following gentlemen were re-elected Directors

Alexander Turgen, Hon. William Gibson, George Ruther
ford, John T. Glas§en, George Hope, Joseph J. Greene

At a'meeting n‘ the Directors held after the annual meet-
ing, Alexander Tustier was re-elected President and George
Rutherford .Vice-Pgesident

Volume

PERSONAL NOTES. d

Mr. P. S. Ross, chartered accountant, Montreal who
died there on February 1st, was father of Mr, W, G.'log.
managing director Montreal Street Railway.

Mr. J. A. O'Donnell, formerly of the Torontg staff of
the Union Bank of Canada, has been appointed manager of
their branches at Mount Brydges and 1§1£cll>(mrne.

Mr. F. ‘B.Anderson, who was manager for years of the
private bank of C. W. Anderson 'and Son, Oakville,
died last week. Over four yeass ago the bank failed and all
the property of the firm was handed over to creditors.

Mr. G. A. McNicholl has been appointed Pacific Coagt
purchasing agent for the Grand Trunk Pacific, with head
quarters at Vancouver, B. C. Mr. McNicholl has been with
the Grand Trunk for almost 18 years. . He began railway
work under the old management of the Grand Trunk, starg-
ing as an apprentice ,

Three new superintendents have been appointed by the
C. P. R. to meet new conditions in the West. One of them
involves the creation of a new office—that of superintendent
of terminals at Fort William. - The superintendent of ter-
minals at Fort William will-be Mr. J. G. Taylor, the super-
intendent at Brandon will be Mr. C. S, Maharg, and the
superintendent at Moose Jaw Mr. G. Egishan.

H. F. Forrest has taken charge of the Home Bank is
Winnipeg. He has had over twenty years’ experience in
banking in Western Canada. For over ecighteen years he
was with the Union Bank, and had charge of its branches at
important points, amongst which were Calgary and Neepa-
wa. Since he took charge of the Northern Bank at Winni-
peg its business has- grown very rapidly and contributed
very largely to the excellent results of that bank’s first year.

The death of Mr. C. McMillan, of Detroit, results in M.
Philip H. McMillan being elected president of the Detroit
and Cleveland Steamboat Company, of which Mr. A A
Shantz is passenger director and Mr. George M. Black sec-
retary-treasurer. It is only nineteen years since Mr. Black
left Toronto to identify himself with the extensive McMillan
interests in the City of the Straits. Besides his various re-
sponsibilities with this important group, Mr. Black is 1st vice-
president of the Detroit Board of Commerce, and prominent
in civic and social affairs.

Mr. W. J. Bell, the Guelph district manager of the
Federal Life Assurance Company, was on the Grand Trusk
train which was wrecked at Guelph last week. He unfor-
tunately received four sprains, and twenty-one contusions, in-
cluding six rather severe scalp wounds will be some
weeks before he is able to attend to business again. Mr.
Bell has travelled over half a million miles in every part of
the world, and this is his first railway mishap, although he
had been on steamers when on fire on both the Atigntic and
Pacific Oceans.

. B

CEMENT PRODUCTION IN CANADA.

“The Canadian Cement and Concrete Review,” of Tor-
onto, will publish in the March issue, to appear on Friday,
some interesting statistics regarding the production of_ Port-
land cement in Canada. The figures have been compiled by
the statistician to the Mines Section of the Geological Survey
of Canada The editor of the journal in question has sup-
plied the Monetary Times with a copy of the figures, which
are as fHHHW.\' —

The total quantity of Portland cement manufactu;ed was
2,152,562 barrels as compared with 1,541,568 barrels in 1905
an increase of 610,004 barrels or 39.6 per cent. The t
sales 8f Portland cement were 2,119,764 barrels as compa
with 1,346,548 barrels in 1905, an increase of 775,216 barrels,
or 57.4 per cent 2

Ifn'tlvrn companies were operating plants during 1906;
with a total daily capacity of about 10,500 barrels, namely;
one in Nova Scotia; two in Quebec; eleven in Ontano; and
one in British Columbia. At least four plants were under
construction during the year, of which the total initial daily
capacity will be about 4,700 barrels

Detailed statistics of production in 19035 and 1006 are as

follows
1905 '006
7 Bbls Bbls.
Portland fement sold 1,346,548 2,119,764
Portland cement manufactured 1.541,568 2,152,

Stock on hand 1st January . 1171.446 26(;2:6
Stock on hand 31st December 306,466 302.33
$1.013.740 $3.164807
-— — - e p—

\"“," of cement sold
k at the end of the
vrib ock on h:“‘d

in 1906 was

Some companies do ‘not take sto t
calendar year, consequent]y their estimates of st
do not always agree from year to year

The average price per barrel at the works
$1.40 as compared with $1.42 in 1005
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mports of Portland cem to Canada in 190 the year. The English and European mark are strohger
Quantity \ n all classes of hides. The Chicago markets  also sShow
Cwt strength. Hides there are selling now t ume price as
Six months ending June ... 945,187 $310 v sold two months ago. Fhe quality then, of course, was
SIX 1 ths ending December 1,485,573 159,083 better, and they were worth 2c. a pom | more than they
to-day. In spite of the deteriorated ndition they are
The ye 1900 2,430,700 $778 700 ‘holding the price now I'his 1s paran 1 to an vance
— We quote: Inspected hides, Na 1, 10}2c.; No. 2, 9%c.; No
s equivalent to 694,505 barrels of 330 pounds 3, 815¢.; country cured, 9c.; country frozen, 8¢C.; ambskins,

at an average price per barrel of $1.12. The duty 1s 12
per. hundred pounds. -
The imports in 1905 were ‘equivalent to 917,558 barrels
wed at $1,138,548, or an average price per barrel «
there is very little cement exported from Canad [he
nsumption is therefore practically represented by the Cap
adian salgs together with the imports
TheMollowing is an estimate of the consumption of Pagt
land c¢fment in Canada for the past six years y

val
val

Canadjan. Imported. I'otal

ear . Bbls. Bbls. Bbls
1901 317,000 555,000 872,000
1902 594,594 544,954 1,139,548
1903 627,741 773,678 1,401,419
1904 910,358 784.630 1,604,088
_J9os5 1,340,548 917,558 2,204,100
1000 2,110,764 604,503 2,814,267

——eel -

TORONTO MARKETS.

Business in mostly all lines is good. Ofrders have been
fairly placed for groceries, dry goods, and various lines of
hardware, and the only thing which is worrying the whole-
salers is the difficulty in making deliveries. The demand
for dry goods during the coming. summer is expected to be
the heaviest this country has ever experienced. The proba-
bility is that there will be more difficulty in obtaining stocks
than in selling them. One of the cotton companies has
withdrawn quotations altogether and manufacturers of rub-
ber sheeting, clothing, and similar lines are advancing
prices The tone in the grocery market is very firm. All
grades of refined sugars were advanced 1oc. per 100 lbs. at
the end of last month, although prices may go lower. Teas
and coffees have also gone higher and dried fruits are very
firm. There is much activity in building hardware and the
demand for iron.and steel, and products thereof, is: brisk.
Paints and oils are also meeting a gqod demand, and orders
for boots and shoes have been coming along freely.

Toronto, March 7th, 1907.

Dry Goods.—Spring prices for the Canadian staples are
announced. They show a small advance. Spring orders

are being placed very freely. The wholesale houses stall
harp upon their old complaint, that thé mills are too slow
in their deliveries. Business is good, but is handicapped in

this respect.

Frozen Fish.—The continued cold weather has created
an unprecedented demand for. fish of all kinds. It is ex-
pected that stocks will be cleaned up entirely by Easter.
Prices of salmon and halibut have advanced 2c. per , Ib.
Haddock' is quoted at_7c. There is a lot of whigte fish from
the North-West territories, which is selling well

Fruit.—There is an advance of 25c. per box in the Cali-
fofnia orange market, due to the season being well ad-
vanced, and to the shortage of cars. The lack af transporta-
tion facilities is preventing the markets from being glutted.
It & estimated that at least one thousand cars will remain

California unshipped this season, simply owing to the
railroads being unable to move them. The demand for
oranges is very good, and there is a heavy call for im-
ported vegetables, which are coming in more freely, such
as spinach, beets and carrots. Celery has been a ligtle
scarce this week, the demand being exceptionally heavy
The Toronto market is taking from three to five cars per
"\'fck The cranberry market is dull at $8 to $8.50 per bar-
rel. There is a fairlyggood inquiry for bananas, with light
rrivals. The season for marmalade oranges is nearly over

Groceries.—There is a strong demand for canned goods
"\:1 advance in the prices of these was announced n mid
December, and came into force at the beginning of the

The prices are not being strictly adhered to

vance of 10c. per cwt. on sugar two weeks ago
still holds good. There is a strong demand for dried fruits
especially raisins. The market is firm. The currant situa
tion is unchanged. Apricots are costing from 23 to 25¢
‘{“d peaches from 16 to 18c. There are no heavy holders of |
dried fruits. The market for Ceylon and India teas is-firm
with a 3 to 4c. advance in the last three months. Cheese 1s

1S high and is worth 14c., large, and 14%c. twins, which are
the lowest prices,

Hides and Skins.—There is very little doing in the mar
eipts are dropping off, which is usual this time of

$1.40; calfskins are 1c. higher—cities, 13c., countries, I2¢

Provisions.—The butter market is _rather quet. Sup
plies are very light, but the demand.is good. A higher price
cannot be ‘expected, as the spring creameries will soon BE
ypening up, and more butter coming forward. The egg
market has dropped considerably. This is owing to the
large importations of American €ggs, which are giving
much satisfaction. The market has reached .the bottom
for at least a few days. We quote nn'\’l;li«l eggs, 25 to
26c.; separator prints, 25 to 20c.; farmerS ordinary, 23 to
24c.; large roll, 23c.; tubs, 21 to 22c.; creamery prints,’20 1o
29c.: large tubs 1214 to I12Vsc.; pails, 12)4¢.; compounds 8
té 11c

Tallow.—The supply is very .scarce. _There is a large
consumption. The price ruling is 5)2 to 6¢.

Wool and Cotton.—Wobl is being offered quite plenti-
fully. Holders of wool have apparently concluded that
there is little hope for better prices. They are now willing
to take anything within reason. A New Orleans dispatch
gives the world’s visible supply of cotton .as 5,504,408,
against 5,585,830 bales last week, and 5,146,123 last year.
Of this the total of American cotton is 4,238,408, and of all
other kinds, including Egypt, Brazil India, etc, 1,266,000.

B e —

MONTREAL MARKETS.

Montreal, March 6th.

Butter.— The market has advanced recently and prices of
choicest are now 26%% to 27¢., good to fine being 25)2 to 26c¢.
Almost any kind of creamery can be sold for 25¢., while
dairies range from 21 to 23c. It is claimed that farmers can
make mere out of their cows by selling the new cream than
by making it into butter.  There is little new milk yet.

Cheese.—There is nothing doing at present, and halders
are now ready to take 133§c., in some instances. English
importers are holding off and this is having a slightly de-
pressing influence here. There is very little stock left <
Canada so that there sliould be no difficulty in disposing
of it.

Eggs.—The market for eggs has cased off since a week
ago, and prices are fully 5c¢. lower. Ameriean eggs are be-
ing laid down here at 25c, it 1s claimed, and are being
turned over at 26¢., while fresh laid Canadian stock i1s quot-
ed at 27 to 28c. Storage and pickled eggs ar® almost all
gone, and ape quoted #t around 22 to 24¢, according to
quality.

Grain.—Qats are coming in more freely from Eastern
Ontario and Quebec, but the movement in the West is slow.
They are quoted at 433 to 44c. for No. 2; 4234 to 43/4¢. for
No. 3, and 4134 fo 42 for No. 4. Corn is dull at 56%
to syc. for No. 3 yellow, and 356 to 56}:c. for No. 3 mixed.

Hides and Tallow.—Tannery are again buying and the
market is more aclive. Dealers are paying 9%, 10% and
11%ec. per Ib. for Nos. 3, 2 and 1, respectively, and selling to
tanners at Y4c. advance Calfskins are coming in slowly,
and are steady at 1oc. for No. 2 and 12c for No. 1. Sheep-
skins are higher at $1 each, and horsehides have advaneed to
2 for No. 2 and $2.50 for No. 1. Tallow is dearer also, at
1% to 4c. per Ib. for rough and 6 to 6%c. for rendered.

Wool.—The situation is very dull, and prices show no
change -

—~ e e

VICTORIA CANADIAN CLUB.

Chief Justice Hunter delivered a most interesting
speech at the inaugural luncheon of the Victoria Canadian
Club upon British institutions and the best means ol en
suring their'maintenance in Canada. In the course of his
speech he said there was no doubt in his mind that the fate
of Canada was bound up in the development of thie North
West. Ultimately the prairies would contain the bulk of the

population Where was the immigration to that country
oming from? The answer was, unquestionably, the North
rn United States. That point reached, it became evident
that something should be done to keep these people in ling
with the prevailing British institutions. Unless this was
done the same thing would happen upon the American con-
tinent as had occurred hétween Scotland and England
— e

I'he Montreal Street Railway | t present 75 pay
vou-enter cars i operation n its lnes nd it 1s expe ted "}
the beginning of May to have at least 50 more in service

e ——————-

¢
i
4
i
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The T,radérs Bank of Ganada.
:ﬂ:lvldc;—lio- 44.

NOTICE 1§ HEREBY GIVEN that a dividgnd of one and three

quarters per cent. on the [paid up Capital Slu(?/-t the Bank bas been

declared for the curregt three months ending Slst March, and that the

same will be payable §t the Bank and its Jitanches
First of April next.

The Transfer Bogks will be closed from the 18th to the 31st ot1

March, both days inchisive
i

By order of the Board.

on and after the

& - H.S. STRATHY,

Toronto, 18th Fepryary, 1907

W

General Manager

The London éity & Midland Bank, Limited

! ESTABLISHED 1836

i
|
|
!
!
1

THE MONETARY TIMES

Volume 40.

——

due May 1st,
MENT

$6,000 First Mortgage Bonds

For immediate sale, bearing 6% interest payable half
¢ yearly for ten years in the Canada West Coal and
Coke Co., at 95c. net cash, First half yearly interest

Address—McCLURE & STEWART

Drawer E. Lethbridge, Alberta,

1907. —A GILT EDGED INVEST.

| FIDELITY BONDS

issued to cover the respon-
sibilities of those occupying
positions of Trust.

The London Guarantee & Accident Co,,

(Correspondence Solicited)

Paid-up Capi(al%,,‘ .o .... 815,714,250 Limited
Reserve Fund..|!.|..... BbAbe sl aamunnt $15,714,250 46 King Stest West, TORONTO
HEAD OFFIGE: THREADNEEDLE ST, LONDON, ENGLAND i PHONE MAIN B O W ALBAOER. N
{

STEEL MARKETS.
Mr.ncﬁnry Times Office,
i March 8th.

Steel Shaftings~Demand  for steel
shafting of all ki s is pretty well dis-
tributed throughgut/ the year and is
about normal at the present moment, no
exceptional activify being reported.. Dis-
counts to consum'rrs are 30 per cent. off
the list price, thope [to. jobbers being 30
per cent, and § p’;r cent,

Structural St'ﬂ.—Busincss in struc-
tural steel has begn | a little slack during
the pastaweek, biit|is expecjed’to pick
up at any time,

Heavy scctinn?’ from \35 pounds per
lineal yard and dpwardd, are quoted at
2%c. per pound, light sections, under 35
pounds, being $2'§o to $2.50.

Wire Rope.—The market is in good
shape. Prices age ps follows: C. C. S,
6-19: ¥-inch., 6@; l9-16-inch., 6¥c.; 5§-
inch., 7¢.; ¥-in.,i8d.; %-inch., 10c; B24
rope is 1c. extra,

sl D

DANISH RAILWAY PLANS.
The Danish Government proposes to
build not less than|32 new railways. If
the proposal goes through the length of
the Danish Govefiment railways will be
m(_:rc:«sc:l with 589 kilometres and the
private roads wih |857 kilometres. The
building of the failways is supposed to
be carried out ddring a term of 13 or 14
years, at a yeaflyl expense of about
$1,070,000. g
Of particular interest it is to note, that
Danish Gagvernment proposes to
he_expense§ herewith partially cov-
ered by an assessment of those that
profit by ‘the new railways through the
rise in the valug of their property. As
soon as a railway i3 opened for traffic an
estimate is to be taken how much in
property-value the|railway has added to
each farm or other lands and part of this
increase is to be paid by the owners to
‘fhc' railway company, either in cash or
in installments with interest added after
a stipulated scale.

Kays Office Furniture Dept.

—

—

i

No. 89 Low Roll Top Desk 48 inched wide, 30 inches deep)
cuartain, extension slides, automatic lock, Prices

Our Filing Cabinets are from the famou
sufficient guarantee that they embody the latest labor savin

provements.
Write for our new Catalogue of Carpets, Rugs

JOHN KAY, SON, & CO. Limited

Eim,

¢énuine Oak, $21.00

We make a specialty of well.-made Office Furniture an
good assortment of Desks, Chairs, Stools &c., at reasonable prices.

36 and 38 King 5t. West,

polished top and

$19.75 P

d carry @

s Shaw-Walker Co., 2
g im-

. Furniture, &c.

TORONTO

S—-

MafCh 9, 1907.
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 Guarantee & Accident Co,,

Limited
ng Street West, TORONTO

D. W, ALEXANDER, Man. for Canada
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March 9, 1907.

TENDERS CALLED FOR. |

'DEBENTURES FOR,SALE.

Tenders will be received by the undersigned to Tuesday, April
th, for $15,000.00 +3% debentures of the town of .Niagara, with ac
crued interest from Sept. 15th. 1906. Debentures repayable ing wen

annual instalments of prmmp,.l and interest

ty equal
Highest or any tender not necessarily accepted
I. H. BURNS, Clerk and Treasurer

Town Niagara

$25,000 City of IGUELPH
‘ |

DEBENTURES

Sealed tenders will be received by the undersigned, up till Monday
atij o' lock p.m March 18th, 1907 for the purchase of §25,000, City

of Guelph 43% debentures—25 debentures $1,000 each with coupons
attached, payable in 20 years, interest half yearly, 30th. of June

and 31st. of Dscember, Tenders to include accrued interest irom
March 1st. 1907, till date of delivery

-
5.~ The highest or any tender not necessarily acreplwi.

THE MONETARY TIMES 14321

John I.Sulcliffe
Chartered Accountant

13 Adelaiae St tast

Telephone M420 TORONTO.

RICHARD MITCHELL,

City Clerk, ¢ suelph,;Ont.

CITY OF MOOSE JAW

PROVINCE OF SASKATCHEWAN.

DEBENTURES FOR SALE

Sealed Tenders addressed to the undersigned Sccvrc_'!ary-
Treasurer of the City of Moose Jaw, will be received up to
five o’clock p.m., on Monday, the ecleventh day of March,
1007, for the purchase of the f<)1|(n“-xng Debentures of lhg
City of Moose Jaw, amouating in all to the sum of $135,
865.67, made up as follows:— )

$00,00000 for the construction and conducting of a
Gravity Supply of Water to the City of Moose Jaw, spread
over a period of fity years and dated the First day of
November, 1906, bearing interest at the rate of five per cent.;

$10:000.00 for the construction of a Fire Hall in the City
of Moose Jaw, spread over a period of fifty years, and dated
the First day of December, 1006, bearing interest at the rate
of five per cent.; s O

$26,865.67 for the construction of Granolithic Sudqw:ﬂks
thronghout the City of Moose Jaw, spread over a period of
10 years and dated the Fourteenth day of November, 1006,
bearing interest at the rate of five per cent.;

Principal and interest payable in equal anrual instal-
ments at the Canadian Bank of Commerce, Moose Jaw

The highest or any tender not necessarily received

For further particulars apply to,

JOHN D. SIMPSON,
Secretary-Treasurer

Moose Jaw, Sask., February 12th, 1007.

INSURES YOUR LIFE AND RETURNS YOUR

POLLMAN EV N3 | /
T PREMDENT, | HEAD OFFICE-54

Subscriptions for these shares will be recelved b

- PATRICK DONNELLY, - -

SCOTCH WHISKEY !

A well established Airm of Scotch Distillers

and Blenders are appointing agents in Can-
ada for the sale of their whiskeys, and invite

correspondence from houses of long standing

with good distributipg organization in this
Province. With reply kindly state Agencies

at present carried.—Address “W.Y."

T. B. BROWNE'S 'ADVERTISING OFFICES,

22 Renfigld St. Glasgow, Scofland.

‘Life Insurance—Wanted, City Organizer,
Also Special Representative,

By Company with unsurpassed record, Very liberal contract
>

to first-class man. Apply—

Box 62, Monetary Times.

AGGWNT‘"T Competent of taking full charge of good
office, will be open for engagement
April st or sooner Twelve years experience with large Manufactur-

ing concern as Secretary-Treasurer. Would be willing to invest some

money in a growing concern.
Address Box 17,

MONETARY TIMES

To DETROIT,
CHICAGO
and WEST.

Unexcelled service to Western points. Three trains
leave Toronto daily at

?
7.35a.m. 4.30 p.m. 11.20 p.m.

with Pullman sleepers, cafe patlor cars and bandsomie

coaches.
For tickets and information call at City Office, north-west corner

hThe Great Industrial Savings Bank Policy

Copyrighted and lssued only by
The Union Life Assurance Company-.
CAPITAL FULLY SUBSCRIBED, - ONE MILLION DOLLARS.

Agents wanted *lﬂi ".‘. East. I TORONTO

Vancouver-Prince Rupert Meat Company, Ltd.

Incorporated under the British Columbia Companies Act of 18g7

AUTHORIZED CAPITAL : $100,000 in 1000 Shares of $100 each

SHARES.— These shares of a par value of $100 each are offered
non assessable. Payable as follows : 25 per cent. on ap
25 per cent. in nine months. Three per cent. interest will be
y any B.C. branch of the Canadian Bagk of Commerce,
or by

King and Yonge Streets. Phone Main 4209

R L T —

MONEY — 30. A WEEK UPWARD.

for subscription at the price of $100 each, fully paid and
application, 25 per cent, in three, 25 per cent,. in six, and
allowed on advanced payments.

539 Pender Street, Vancouver, B.C.
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The Crown Life Insurance Gompany

Head Office: Teronto, Canada.
Offers These Advnmes to Insurers:

Lower Premium Rzlcd than those charged by
most other Companies.

Policies Indisputable 'rrvv!’“.nr ot lum

1422

LONDON &
LANCASHIRE

Loan Values Guarant aftes Two Years
Cash Surrender and Pajdaup Values \v raranteed
aftet Three Years.

1
No Restrictions as o w

pation.
Policies Reinstatable at ’n\,n me after lapse

YSDALE,. P.C.. K.C

flent

or Occu-

FIRE

e, Travel

) CE NMDA
COL. THE HON. D INSURANCE PANY

CHARLES thllL . Managing

Yirector agd

oy
ary
AH Sl‘l“\\ MAR \%\u and Treasurer
WILLIAM WALLACE. Supt. of Agencies.

B

lnsurance b pany

ez of Narih Amenca,'smnﬂam Life

1784,
| mmmud 1825,
1 300000000 Assurance Co.
e ;;,;;'.;',';q' T ::::::‘mm ey 1\““1.0;?3 2"2!3“ of Edinburgh.
Net Surplus...c...... | U 3,626,730.57 e NN
Losses Paid since G',Il- Invested Fumds......e.coveueee.s § 55,401,612
zation, over .........$125,000,000.00 Il(nvestmems Canadian Branch.. 17,000,000 |
treal | CVENUC . e cosssssevsrssvssassonsase 7,128, ;~1
”‘nt,,..g.“ “,,,1 ,’v. “;!A,,L‘n | Insurance in Force.............. 140,647, 411)
6,691,221 |

Deposucd with Canadian Govt,
Apply for ml) particulars.

R, CLAIMS PAIDY | M. McCOUN, - - - - - - - MANAGER |
! CHARU-S HUNTER, Chief Agent Ontario

PITAL & ASSETS, i
EXCEED

EstaBLisaep A.D. 1720

T LA S

Head Office, Canada Branch, Montreal.

l TOTAL FUNDS, - - $20,000,000
! FIRE RISKS accepted at curremt rates. *
) Toronto Agents

S. Bruce Harman, 19 Wellington Street East

ESUN
|

Founded A.D.

1710
INSURANCE

{OFFICE F I R E

Head Office, Threadneedie St., L Eng.
| The Oldest Insurance Co v
in the World.

{ Canadian Branch—i 5 Wellington Street East,

; TORONTO, ONT

H. M. BLAGKBURN, - -

}J A. STEWART. - Ontario [aspector
TORONTO AGENTS

HIGINBOTHAM & LYON., Telephore M. ;ﬂ

IRISH & MAULSON, Teicphones Main 6966 & 6967

Agents Wanted in all Unrepresented
Districts.

Another Ptqmu‘\'e Year

THE NORTHERN LIFE

Shows Splendid Rewults ror 1906
success nbm! sUCCRSS

'nr..w

Insurance in Forcd $5,088075.00 7%
Cash Income il 188,949 82 S
Total Assets . . §') TA81ILE8R 1279%
Government Rescrv'p 458, 287 .82 239,
Surplus Security for

Policyholders . £

Expenses decreasedi by 3°.,

Interest Income p-ﬂ al deatb claims.

879, of Assets are ifjérest bearing
Financial Gain during/ year, $53,068 66

)
Surplus over all Jiabilities including S
Capital Stock, $3§.142.01 3 BE

257.854.51 349

PEL!CAN and BRITISH|
EMP(RE LIFE OFF(CE

Foundeg in 1797.

The Oldest Proprictagy Office in the World

transacting Life Asgurance busimess only.

Financial Strm Unsurpassed.
TOTAL ASSETS, pver $26,000,000

Large Bonuses and Low Rates of Premium

A. MoDOUGALD,
Manager ﬂr Canada, Montreal.

TIMES

THE

': North American Life
| Assurance Co.

| 1906
Income 1,746,544.00
| An increase over 1o ( $86. 480,00,
1 Assets - $7.799,064.00
; An increase over 1gog of $811,090.00
Net Surplus $ 65
| An }r s
{ An increase over raps of $8o, rggen,
| The large increase in these

! important items shows that the
(1| unexcelled financial position of
|} the Company has been maintain-
ed during the year.

Correspondence invited regard-
ing Agencies i vnrepresented
l Districts.

| Home Office -

Toroato, Out,

[

Statement of
Bonds and Debentures owned by

The Royal-Victoria

Life Insurance Co.
Afd Deposited with the Receiver General

at Ottawa, in trust for the security of

Policyholders

Province of Nova Scotia Debentures, pay-

able Januar\ st, u)lq .
Que 3% Tnscribed “Stock

)
1
(
|
Province
\\am\\\\g m L\\c pame of the Receiver
General in trust, payable April 1st, 1937 . 998588
Province of Manitoba Debentures, pay: abie
} November 1st, nmo
Town of Maisonneave " Debentures, ;-.,-ue
Jasvary 15t \mo <. §0v000.00
City of'St. Heari (kben(urn pa)aue
19t, FQ§E...
Canadian Northern Rm\wn “Debentures,

guaranteed by the Province of Manitoba,

vable June wth, 1gp .
CX: of “\!nlrell Deben(urn p‘)n& 'ay
5L, 1944 .
City of Ottawa Debm\um. pq\UA SQ

tember, a6th, 1928... ‘ ONO.00

o ke
The above wn;nne- have a wh marh( value

DAVID BURKE, u;. ¥S

Montreal, May :5th. rgob. General

|Union Mutval Life Jnsurange 3.

| PORTLAND, - Maine '
Frep E. Ricuanps, President.
Hexsrt E. Morin, Chiel Agent for Canada,

For Agencies in the Western Divisios,
Province of Quebec and Eastern Ontario,

apply 1o WarteR 1. Josury, 8 Manager, 157 St

James St., Montreal

For Agencies in Western Ontario, Iﬂ’, 1
W. ! lzcx \hnnger. 17 Toronto St , r

NORTH BRITISH & HEWIM
\ INSURANCE COMP

Canadian m\e-tmentq . oo &
Greatly in excess of any © other fire 4wpanv n

Losses paid since organization, over §« uﬂw«‘“‘
Mgr. and »Cthw‘ Ae't II\!L.I\IA‘ Raxpacrt DaviDson.
A\S & GOOCH
_ M. BASCOM

PHENIX----

Insurance Company

Of Brookiyn,
WOOD & KIRKPATRICK, Age=¢
TORONTO

Resident Agents, Toronto “ramh E\

Western Ianspector,

March 9, 1907-

The G<

Assurance
Head Of
Authorized Capital, $1,!

Associated with Geber
Corporation, Limite:

Qur ** Utopia
most unce
on. the |
covers all

issue a
COVErS €V
is heir.
We are revo

business
A

We

W. C. FALC

Edwards,

CHART
18:20 King St

George Edwards. F.C.A.

Edwards

ATRIP TC

The “P. & B’
twelfth day for Bermu
are all very superior ¢
days, and is a delight

Through tickets
ways are s0)d by

R. M.

Cormer A

THE . .

MERCA

INSL

All Policies Guarant
FIRE INSURANCE C

.

Confederat
HEAD O

W. H. E

W. D. MATTHI

FRED'K WYLL
W. C. MACDO!
|. K. MACDON

W. H. BEATTY, Es:
S. NORDHEIMER,
A McL. HOWARD!

FRED'K WYLD, Es
WILLIAM WHYTE
Js K. MACDONALD

’ Peolicies I




THE

North American Life
Assurance Co.

1906

T

Income $1.746,544.00

An increase over rgos of $86. 480,00,

$7,799,064.00
An increase over 1gos of $831.080.00

Net Surplus $ 650,200.00

| An increase over raps of $8o, regen,

|
1 Assets
|

The large increase in these
! important items shows that the
| unexcelled financial position of
the Company has been maintain-
ed during the year.

Correspondence invited regard-
ing Agencies iL nnrepresented
Districts.

| Home Office -  Toronte, Out,

Statement of
Bonds and Debentures owned by

The Royal-Victoria

Life Insurance Co.
Afd Deposited with the Receiver General

at Ottawa, in trust for the security of
Policyholders
Province of Nova Scotia Debentures, pay-
able January 18t 1018 . covirinsissns oisne. oot
Province of Quebec 3% lInscribed Stock
standing in the name ot the Receiver
General in trust, payable April 1st, 1937 . 998588
Province of Manitoba Debentures, ”)'.L‘t
November 1st, 1930...
Town of Maisonneave Debentures, payable
JARMATY 15U, 1940 wriiummmnunns s o smsnismenes
City of St. Heari Debentures, payable May
98, TQST..: seroes B o W
Canadian Northern Railway Debentures,
guaranteed by the Province of Manitoba,
payable June goth, 1930 cummmemmusn 1y eaty e
City of Montreal Debentures, payable May
st 1944 . . cosenshoressesss satsssnrassrEstTs—e
City of Ottawa Debentures, payable Sep:

tember, 26th, 19aB....... WesH ‘Il-.

b

B

PAVID BURKE, AJ A TS
Montreal, May :5th, rgob. General Manager.
JLEAR REASONABLE
POLICIES. CONTRADTS.
Always a Piace for Faithful Workers.

nion- Mutval Lite Jnsuranee Db,

PORTLAND, - Maine '
Frep E. Ricuanps, President.
Jexrt E. Moriy, Chiel Agent for Canada,

For Agencies in the Western Divisios,
>rovince of Quebec and Eastern Ontano,
pply 1o WaLTER 1. JOSEPH, Manager, 157 St

ames St., Montreal

For Agencies in Western Ontario, m 1
N.|. PECK, Manager, 17 Toronto St , Toronto.

JORTH BRITISH & WERGANTLE
I o O

“anadian iavestments ... ...... >
sreatly in excess of any other fire company ™

Losses paid since organization, over §1gqooem
& g Raxoact DaviDsok.

Mgr. and Chief Ag't in Canada—
2esident Agents, Tun}nm .“raltrh. F:\' §A\§..BA%

Vestern Inspector,

PHENIX----

Insurance Company
0f Brookiyn, N. Y
WOOD & KIRKPATRICK, Age=¢
TORONTO

March 9, 1907-

.
THE MONETARY TIMES

The General Accident

Assurance Company of Canada
Head Office: TORONTO, ONT.
Authorized Capital, $1,000,000.00. Subscribed Capital, §200,000 00

Associated with General Accident, Al'he and Life Assurance
Corporation, Limited, of Perth, Reotland, whose assets exceed

Five Million Deoliars.

Qur ‘“ Utopia” policy is the best and
most unconditional Accident Policy
on. the market, and completely
covers all loss of time from accident,

We issue a Sickness policy which
covers every disease to which flesh
is heir.

We are revolutionising the fiability
business by our * factory policy.”

Agents Wanted.

W. C. FALCONER,. C. NORIE-MILLER.

Managers for Canada.

?r-Over Seveﬂ Per Cent. i

was the rate of interest earned on The Great West Lite
{ Assurance Company's investments in 1906 —on the best
class of security

il The importance of this high'rate of interest earnings t
i Policyholders is strongly emphasized in the Company's

Report for 1906—now in print. 1t is shown that under
ertain Policies maturing this year the Insured will re
ceive back all the premiums paid, with 60 to 65 per cent

«Jded IN CASH,” and have had their Insurance abs«
lutely WITHOUT C( ST

Every estimate of, profit made by The Great-West ha
been realized or exceeded—and it is on this solid foun

fation of value to Polieyholders that the Company

has, in fourteen years, reached a business in force of
over $28, 000 000,

A copy of the Report will be mailed on rejuest.

The: Great-West Life Assurance’ Company, I

HEAD OFFICE WINNIPEG

7

i

!Where a Word Saves Nine.

YQuotations and instryctions galore coded by ONE WORD ia
ONE MINUTE. See the adviintage? Weguarantee to save you 350
on every $100 now spent in cabling and 80 % of time now required by
oldi methods.

Why use old time methods? Your fellow business man is rapidly
taking up this seif-testing time-saving method. See about it to-day.

Our 8 pagé prospectus explains the system fully. Free for the asking.

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS
18:20 King St. West, Toronto, Ontario,

George Edwards. F.C.A. Arthur H. Edwards,
Winnipeg Office:

Edwards D Ronald, .. s

W. Pomeroy Morgan.

Send for it now,
EXAMPLE

BEAKBOHIBA ZOYUZETHAG— Bond Market Excited, good

demand for Havana Electric Bonds. At what price tan you sepply
50,000 delivery this week ?

THE MITCHELL SELF-TESTINC SAFETY CODE CO.,
8 Colborne Street, Toronto, Can.

#

A TRIP TO THE WEST INDIES

The “P. & B steamers sailing from FHalifax every

twelfth day for Bermuda, the Britisly West Indies and Demerara,

are all very superior ones. The trip occupies about thirty-eight

days, and is a delightful cruise from the start to the finish.
Through tickets from Toronto and all points on the rail-

ways are s0)d by

R. M. MELVILLE,

Cormer Adelaide and Toromto Streets.

THE . . Incorporated 1875,

MERCANTILE FIRE

INSURANCE COMPANY

All Policies Guaranteed by the LONDON AND LANCASHIRE}

FIRE INSURANCE COMPANY OF LIVERPOOL.

Delicious Confections that every Grocer
' should keep are

COWAN’S

Queen’'s Dessert Chocolate., -
Ghaocalate Cream Bars - - -~
Chocolate Ginger Wafers, &ec.

TYHE METROPODLITAN
LIFE INSURANGE GCO.

(Incorporated by the State of New York)

—

Confederation Life Association
HEAD OFFICE, - TORONTO.

OFFICERS:
W. H. BEATTY, ESQ., PrESIDENT.

W.D. MATTHEWS, Esg.,

FRED'K WYLD, Esg,,
W. C. MACDONALD, Secretary and Actuary.
|. K. MACDONALD, Managidg Director,

i DIRECTORS:
W. H. BEATTY, Esq. Hon. [AMES YOUNG.
S. NORDHEIMER, Esg. W. D MATTHEWS, Esg
A McL HOWARDEsp. E.B.OSLER, Esg,MP
FRED'K WYLD, Esg. GEO. MITCHELL,Esg , M.P.P.
WILLIAM WHYTE, Eso. Hox. Six W. P. HOWLAND
| K. MACDONALD, Esg. D, R. WILKIE, Esg

)» Vice-PrESiDENTS

mmormmmmmu.mnorwo

ASSETS, $151,663,477.29

Nearly three hundred th and € ds of all ck are policy holders the
Metropolitan, In wog it here in Canada wrote as much new insurance as an'y"hm

other life insurance Lompanies ~Canadian, English or American.
The number of Policies in force in ter than that of any other Compaay in

Amera:a, greater than all the regular Life Insurance Companies put together (less one)

and can only be appreciated . Itis a ter nusmber than the Com-
bined Population of Croater Now Tork, whicago. Philadetptia, Boston, Toromto,

Montreal, Quebec, Ottawa.
THE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING 1oy

395 per day in aumber of Claims Paid.

6,972 per day in aumber of Policies lasued

S', 502, As‘,w per day in New Insurance Written
| $123,788.29 ver day in Paymenta 1o Policyholders and. additon to Reverva

sn.175'94 per day in Increase of Assets.
o e e e S T o o o

ve., New York Cry.

Seeurities deposited with the Dom-

Amount of C
on of Policy-holdesr

anadlan
inion Government for the

‘ Policies (ssued on.muil approved plans.

in Canada, on%u.ooo. 00.

A o g VN g A . " S
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Capital Authonzed
Capital Sub

NORTHt!:i-l;l“ BANK | Gl o™ - ey

Board of Directors

Established 1ges-

ribed, - 8
000

Sir D. H. McMillan, Licut.-Gov

Head
w ‘ N N P EG )‘\amlnha‘ Premdent ; Capt.

obinson, Vice-President ;

Adamson. M. P.. ). K. shdown, D
1. A. McDougall. F. R. Batibn, Hon
White, J.. W, de C, O'Guagly |

3. W. de C. O'Grady. General Manager
t #ll principal points in Western Cana
erits and Correspondents
New York— National Park Bank.
Secunity Bank ot Mianesota. Lon-
The Orient—Hoongkong % Shanghai Banking Cor-

I(ram’hﬂ?

ln Canada—The Banifof Montreal
Haak. Minneapohs

Commercial National

don—Parrs Bank, Limrt?.

poration. Limited. :

C. Camcron, Hon. W. H. 1
B P, Roblin. Fred. W. Stobart, A Stamtord

J

R. Campbell, Supt. of Branches

> da

Chicago

THE GREAT WES

PEAMANENT LOAN

AND SAYINGS GO,

438 Mals Streest, Winnipey, Man.

Permanent rr_dqm:n Stock of the G.
per Share s berog rapidlytsubscribed for at a

oears Five per Cent. per aj
in excess o said five per

t
A dividend at the ratefof h‘ht per cent. per anaum was

manent Stock for the balfivedy endi
Cn-uu'fmk lis an excellent investment), withdraw-

F"‘ t “L‘ﬂ‘“( on Real Estate on reasonable and convenient

Five per cent. P

able in three years.
Money 10 Loan on

of D
8. Popham. Esq. M. D.,
Ironside & Fares, Expor}
Stuart, Esq.. President S§

F. H, Alexander. Esq.. 51

i Prol

r value of One Hundred Dollars
per cent. premium, This stock

num r.: half-yearly. It also participates in the profits
fits paid yearly.

Dec. zest, 1gos.

declared on the Per

{ W.T. Alexander, Esq., President and Manager; E.

T. Gordon, Esq., M.P.P.. Gordon,

Whojesale Druggist.

James

rm‘.\ Electrical Co.; E. L. Taylgr, Beq., Barmister at Lav

fers ; E.

refary.

The STANDARD TRUSTS COMPANY

J. T. BORDON, Eso.. M.P.P.. Presmext
WM. WHYTE, Edp., pw Vice Prasioext C, P. R, Vice Presioext. -~

Aufhorized by the @ov
Alberta to act as Executdr,

Financial Agent or in angother public or pry

The Company offers §
egitimately comes within

traciq

All business strictly cnfilential
Head Offic I

Cor. Fort St. and Porta
Winnipeg .

i

nments of  Ouatario, Man toba, Saskatchewan and
rustee, Administrator, Guardian, Receiver, Assignee,
vate fidaciary capacity.

neicelled tacilitics for the transaction of any business that
he of a modern Trust Company.
free

”» Will torms

Ave.,

on application
Correspondence nvited.

WM. HARVEY

.\la;lagin‘ Director.

g
g

:\'m: and manufacturers a special feature

F. W. HEUBACH, 1td.

WINNIPEG, Manitoba,
INVES
TMENT BRDKERSAG‘::E);'I;.AL AND REAL ESTATR

The management and securing of property {or non-residents

Address : UNION BANK BLDG.

Last Mountain Valley

SASKATCHEWAN.

Jnvest your money in chdice selected Wheat Land in this

celebrated district,

W

Weite owner for Maps and all particulars

PEARSON CO,, Ltd, Winnipeg

ko RO S

ThaWcstar@nTmsi Co.

Head Office, - WINNIPEG.

Avax )

Authorized Capital, $9,000,000
Subscribed

$1.(0),000

Board of Directors —
Apamson, M.P..
President.

Hox. R. P. Rosuix,
Vice President.

W. Russere, Managing Director.

E. A Jamss

How, J. H. LamoxT
K. MacKeszie
J. G. Tummwr, M.P.

Guaranteed

capacity.

Jas. Jomsstox
. D. McArTHuR

. W, ps C. OGrapy

Gso. D. Woop

Conservative tavestmeats made tor Clients in a Guar

Micuas. Lowe
G. E. McCraney, MLP.
Hox. J. H. Ross

anteed or unguaranteed

"Trust Investment Certificates ssued.

A Great Chance for Investors)]

Debent

EMPIRE LOAN COMPANY

Head Office, Winnipeg, Man,

A limited amount of stock for sale at §110.00
per share. fa;’s 8%.
jrés in any amounts from $100 up-

wards issued, bearing §% interest,

Henry Byrné.

:President. '
Banlk of Hamilton Chambers, Winaipeg, Man.

H. H. Beek,

Vice-Pres,

Chas. M. Simpson,

Manager.

™ Commetial Loan & Trust Company

Head Office, - Winnipeg, Man.

1]

D. E. Srnacvs, Pn-th
This wnill c
| = oent.

: 1 Write for particulars .

C. W, N, Ksxnzoy, \'ic.-i’v-'dnt

money in high-class first mortgage
Arrangements may be made to have
guarantesd by the Compaay.

securities

W. H.Srnoves, Masager|
. ¥

t

|

3

Members Winnipeg Real Estate Exchange.

Members Winnipeg Board of Trade
REALTY
CO., Ltd.

Warehouse and Busiuness Property our £peciality.
Maps of Winnipeg and Lists of Property on application.

11 Merchants’ Bank Building, Winnipeg.

““JAND IS THE BASIS OF WEALTH'

Safeguard your estate by making all your investmeants in Real Estate
Loans madé on first-class improved Real Estate Securities to net lender from 6 to Y

Real Estate bought and Sold on Commission or Joint Accoust,

WILLIAM_GRASSIE, "t

P.O. box 337,
{Member of the Winnipeg Real Estate Exchange)

THE BEST
RETAIL CORNER &5
IN WINNIPEG

ON LONG TERM LB
W IMFROVED

ENDERTON & CO.
REAL ESTATE INVESTMENTS

MORTGAGE LOANS, INSURANCE,

2% Portacs Ave.,, WINNIPEG.

‘

16,000 acres sclected Lands in Sunny Southern
Alberta Selected over a year 'ago. A snap.

5120 acres near Russell, Man, en bioc at $9.00
per acre. We have other blocks throughout the west,

KOOTENAY FRUIT LANDS.

{ “f2n bloc or at retail_ Our lands are all carefully selected, and
these above opporténities for investment cannot be excelled.

O. W. KERR COMPANY, Limited,
s 624-825 UNION BANK, WINNIPEG.

F. E. McGRAY, Managing Director.

Phooe 411,

‘, CON

We make 8
Specialty of
Investment
Properties,
Warehouse
and Manufac-
turing Sifes.

Call, write or wire.

LAND OFFICE

BANK OF HAMILTON BUILDING,
Cor. !nln and McDermott,

Winnipeg, - Man.

Members of the Winnipeg Real
Estate Exchange

<

et

£
MENZIES

Powers of Attorney to be issued to John . Mengies, F C.A. (C

CLARKSON, CROSS &
Bank of British North America . Main St., WINNIPEG
an.)

E. M. Covmsnes, Searst

March 9, 1997

———
e

T, Mayse Dawy, K.C
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T. Mavse Dawy, K.C. W, Maperey Criciton.  Rotawp W McCrurs,
Cable Address “parcrs.” Bedford-McNiel and Western Union Codes

DALY, CRICHTON & McCLURE,

BARRISTERS and SOLICITORS.
Osmcas: 43 CANADA LIFE BUILDING, WINNIPEG, Man.

L. L. GULLIVAN & CO. |

STOCK BROKERS - WINNIPEG, CANADA

We invite correspondcnce regarding Western Canada
Securlties.

OLDFIELD, KIRBY & GARDNER,

- Real Estate, Insurance
and Financlal Agents.

SPECIALTIES :— Sites for yam and manuracturing purposes. Renti
and masagement of properties for non-residents. Loans on warehouse

house property.
301 Maln Street, =+ =+~ =+ + = WINNIPEG.

EVERY BANK SHOULD

know the merits of WORLD FAMOUS

Diebold Safes and Vaults

Prices quoted F,0.B, any point in Canada or Alaska.

WINNIPEG SAFE WORKS

SOLE CANADIAN AGENTS,

Diebold Safe & Lock Co.. - Winnipeg. Man.

F. D. BURNS

REAL ESTATE . FARM LANDS

Warehouse property and improved Farms my specialty.
Address, 506 Mclntyre Block, Winnipeg. Phone 5766.

JO“ N GOTT Chartered Accountant
S and Auditor,

Member of the Chartered Accountant Secieties of Manitoba and Scotland, 33

Alkin's Building, McDermot Avenue, Winnipeg.  Phone H63

OSLER, HAMMOND & NANTON,

STOCK BROKERS,
Cor. MAIN and McDERMID STS., WINNIPEG.

Buy and Sell on Commission

STOCKS AND BONDS.

On Toronto, Montreal, New York and London Exchanges

Telephone 1993

W. A. FAULKNER & COMPANY,
STOCK BROKERS. X
Phone B8358. 408 Ashdewn Bullding, WINNIPEG.

Fisancial Agents for corpdrations, invesiment orders execuied
on Loudon and New York Exchanges.

WILLIAM GRAY & Co.

Real Estate lnvestments,

On all investments made on our advice we are prepared to guarantee our
vested. ¥

clients 0% profit in one year on the amount in

| lnvestors’ Protective Association

717 MeIniyve Buildivg. wnmmc: -
¢ Stock &
B god i Posk i Totonte Blanenss MR oL Fromy

Service “'.{’nt.:k‘ on any Listed Stocks on ap-
w any
tand sold.

plication. Usnhsted Stocks of mert
Telegraphic Address—* Mintrial,” Wpg  Codes—A.B.C. sth Ed. and Clough's.

ENRY DE ROCHEBQUET (&7 sareious o
" Real Estate and Insurance u’ﬂ'.’,uc""""‘m
Address, Room 3. Merchants Bank Bidg., innipeg. Man.

FORT WILLIAM

Acreage in Fort William suitable for manufacturing site or might
be profitably subdivided. Price the controlling factor, 10,000 Electric
horsepower to be doubled. Reduced price for quick turn over to close
ut an estate. Only bona fide intending purchasers need write. For
particulars apply to owner, P. O. Box 514 Winnipeg, Man,

Correspondence solicited.

TWO GOOD
BUYS

Five acres suitab ¢ for sub-
division in 2, 3, 4, Parish,
St. Boniface, For
Rouge District, $600

acre, terms easy. | N

el REAL ESTATE

Bank of Ottawa
Bank of Toronto

Solicitors
Morley & Suffield, Winsipeg

A. ). JACOBS,

405 NoxTHERN BK
BuiLDIxG,

7°‘|' ts in Parish
of Sal‘m( James at Wlllll‘{ﬂ
very low price (in-
Phone 238

vestigate,.

IMPERIAL INVESTMENTS LTD.

WESTERN FARM LANDS, SCRIP, MORTCACES, BONDS, ETC.
Will invest your money in high-class figst
Mortgage Securities, to net from 6 to 10%
REAL ESTATE BOUGHT AND SOLD. Cerrespondence Sollcited

810 Mcintyre Block, Winnipeg, Man. Can. Phone 4594
C. W, Stewart Pres. C. M. Devine Sec. Treas

It is stated that the Bank of England and the French
branch of the. Ottoman Bank have jointly bought the quays
of .Constantinople from the French company owning them,
the purchasers having equal shares n the ownership. The
quays are vital to the commerce of the Near East. Their
purchase is perhaps the most important development in Brit-
1sh trade since the early cighties

s s e ——— » e

W. SANFORD EVANS

| OFFERS

Western. Municipal and School District
Debentures for Investment

35 AIKINS BLDC., - WINNIPEC

PRIVATE FUNDS

Can be safely placed on First Mortgages in Winnipeg, at
o and 84— Correspoidence solicited.

1 /o

GUARDIAN SECURITIES INCORPORATED
718 Mcintyre Blk.,, - WINNIPEQ, Ign.

HOLLEY & BAIRD REALTY CO.
REAL ESTATE BROKERS, (ESTATES MANAGED

A Snap for Shrewd Investors- Two choice Blecks® of 30 lots

each in Fort Rouge. Enquiré about this, also about other W mnip:g investments

275 Portage Avenue, WINNIPEG

Address, - -

DON MACLEAN

JNO, MAC LEAN CABLES AND TELEIGRAMS
FINANCIAL AGENT

PROMOTER “MACLEAN WINNIPEG”

MACLEAN BROS.
FINANCIAL AGENTS AND PROMOTERS
Companies
Bag Manufacturing, Flour Milling and Exporting,
lishing, Jewel Case and Box Manuf'g, Electric Railway
Investments

Printiag and Pub
s, Erc., Etc

Etc, Etc

British Capital lavested. Estates Masaged.

$30 SMITH »TREET WINNIFEG, ¢ AN, - Phone 5758

;3
y

Stocks, Bonds, Debentures, Mortgages, Real Estate, Insurance,

Reference: Union Bank of Canada.

- e e e e et s e e vt S et —w
—— . S SN A e MU B S -
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VANCOUVER

JONATHAN SMITH]

| Brmsh Columbla Investment Opportunities.

LAND TIMBER, MINES, SMELTING AND MILLING PLANTS.

I have ne: uh 50,000 acres of fine British Lo]u}nhm forest, in parcels ranging from 640
0 116,000 urq« at from $5.00 to $10.00 per acre. These tracts will average from 25,000
to 50,000 feet ita the acre. The timber is mostly No. 1 fir and cedar.

As a sohid ,md safe investment British Columbia timber cannot be surpassed.

, JONATHAN SMITH,
A Rooms 15 and 16 Mackinnon Block, VANCOUVER, B. C.

Bank Ronnn_coc WRITE ME. P: O. BOX, 1220,

W. S. HOLLAND AGENCY.

| THE OLDEST NON-TARIFF INSURANCE OFFICE IN BRITISH COLUMBIA

Representing Anglo-American Fire Insurance Co.,
§ Equity Fire Insurance Co., Colonial Fire Insurance Co., and
: 30 Broad Street, | - - - - VICTORIA, B.C. || GENERAL ACCIDENT ASSURANCE COMP ANY OF CANADA
‘ 1% - ) Correspondence Solicited.
: -

1 womm;,;amnsn COLUMBIA.
i P. R. BROWN, Limited,

Real Estate, Financial and Insurance Agents.

Twenty-two years Local Experience.

Sl LIS e, bt s it i S R TR

Equitable Rates quoted for all classes of Insurance,

Applications for Agencies throughout the Province of British
Columbia invited.

Offices—517 PENDER STREET, - VANCOUVER, B.G.
ABBOTT & HART-McHARG,

‘Barristers and Soliciters.
407 Hastings Street - VANCOUVER, Canada

Solicitors for the \(c hants Bank of Canada, &c., &c.

Codes | Bedford McNeill.
| Moreing & Neal

British American Trust Co.,

MALINS, COULTHARD & CO., Ltd.

(Established 1838),

REAL ESTATE ACENTS,

NEW WESTMINSTER, - - - BGC
lluoimo. Bank ontreal

Cable Address—*‘Devant.

SRR EERNCA T STRRN. A I B

esTABUISHED 1891

: LIMITED
JOHN J. BANFIELD A. C. Flumertelt, H. N. Galer. W. L. Germaine,
President Vice President General Manager.

NOTARY PUBLIC PAID-UP CAPITAL, $100,000.00.

Land, Loan & Investment Agent
. 607 HASTINGS ST. W., VANCOUVER, B.0. SURPLUS, $10,000.00.
i Financial Agents, Real Estate, Investment and Insurance

REAL ESTATE Brokers. Loans carefully placed and guaranteed.

Executors and Trustees. Deposits Received.
Estates Managed.

HEAD OFFICE, VANCOUVER, B.C.

Real Estate is “THE T"ﬁ\(i in British Columbia at the present time, My
firm is an old establishe J 1t Banker's and other references can be provided. sq
l) at you may trust your pusiness to me with every confidence. The develop-

ments here are such tha n mpney can be made rapidly.
Corresporide‘ce 1s most cordially invited Branches: Victoria and Grand Forks, B.C., and Winnipeg.
4 CORRESPONNENCE SOLICITED.

Represented in Spokane, Wash.

H

We are gliiﬁg special attention to outside Investors in City and Provincial
Realty, Timber Limits and Businesses.

'WRITE US.

Royal Busmess Exchange, Limited

Brokers in Real Estate and Businesses,
Farm Lands, Acreage, Timber Limits, etc.

Royal Bank Chambers, .

e A S AN Ao i s N A il i b o NI L. G M B st e 0. bl e el B i A S Attt et B » o
i P = N e S A v et S
5 e e e . et
o e = — -
PRSI R WRAPy. i

ATty 0T St AR ks o Pen Rl o AT g ol

T TR T Sty ey o -

Vancouver, B.C.

March 9, 1907.
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Capital Authorize

J. B. Marue
T. T. Lascrots, 2nd Vice-P
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A

Money placed on First M
Pr

Vou can safely invest your

Head Office :
N Br

BRITISI
1

@ GOC
VA

THE B.C. AGE

Investment,
Ge

\

P.O. Box 1117.

BANKERS,
Vancouver

WILSON, SEN

Barristers, Solicitors

VANCO

CHARLES WILSON, |
EDGAR BLOOMFIEL
Solicitors for the Bank of M

J. KEI

Chart
Vancouver

Cable “ |
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 parcels ranging from 640
will average from 25,000
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UVER, B. C.

P. O. BOX, 1220,

LAND AGENCY.

INSURANCE OFFICE IN BRITISH COLUMBIA

:lo-American Fire Insurance Co.,
Co., Colonial Fire Insurance Co., and

ASSURANCE COMP ANY OF CANADA

espondence Solicited.
wvoted for all classes of Insurance,

ies throughout the Province of British
Columbia invited.

R STREET, - VANCOUVER, B.6.
, HART-McHARG,

sters and Soliciters
et - VANCOUVER, Canada
Merchants Bank of Canada, &c., &c.

{ Bedford McNeill.
| Moreing & Neal

erican Trust Co.,

vant Codes

LIMITED
H. N. Galer, W. L. Germaine,
Vice President General Manager.

CAPITAL, $100,000.00.

>LUS, $10,000.00.

| Estate, Investment and Insurance
arefully placed and guaranteed.

[rustees. Deposits Received.
tates Managed.

ICE, VANCOUVER, B.C.

d Grand Forks, B.C., and Winnipeg.
ESPONDENCE SOLICITED.

Wash.

-

in City and Provincial
es.

]C, Limited
|ESSES,
etc.

Vancouver, B.C.

o I
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Tre British Columbia Permancnt Loan and Savings Go.

- HEAD OFFICE - - - VANCOUVER, BRITISH- COLUMBIA.

PAID-UP CAPITAL, Over $1,000,000.00 TOTAL ASSETS, $1,871,864.85.
Class “D” Prepaid Stock. Par Value $150 Per Share.
EARNS 7 PER CENT. DIVIDENDS. COSTS $100 P!ﬁ\SHAII.

Part of the Profits can be Withdrawn Half-Yearly. All of the Profils can be Left to Accumulate.

INTEREST GUARANTEED WRITE FOR LITERATURE.

GwYNN &Co.

Stock Brokers. Yancouver.

Financial and Real Estate Agents, Loans. Insurance.
Investment Agents—Edinburgh Life Assurance Co.
Sovereign Fire lnsur-
: ance Co. City Agents—Caledonian Insurance Co... Bic.

Capital Authorized - $500,000 Subscribed - $375,000

EXECUTIVE BOARD

DOMINION TRUST COMPANY, Ltd. |

J. B. Maruers, President : W. D. Brypen-Jack, Ist Vice-President
T. T. Laxcrois, 2nd Vice-President ; Jas. A. Tuomrson, Treasurer ; RoserT MARTIN, JAas. R. Grav. | Insurance General Agents B.C.

INVESTMENT AGENTS EXECUTORS TRUSTEES
ADMINISTRATORS ESTATES MANAGED .
|

Money placed on Firet Mortgage with 50 per cent. margin at from 6 to 8 per cent. interest
Principaland Interest guaranteed for ONe per cent.

You can safely invest your money in Vancouver Real Estate through us, and make handsome profits, Ol."k”"' o'o“ “ H.lllwhll
£ POSIT VAULTS AT Molsen’s Bank Chambers,
TY L ’ s 2
SAFE . : - , Vancouveg, British Columbia

Head Office : 328 Hastings St, VANCOUVER, B.C. (and at Victoria)

N - 3 Powers ot Attorney to be issued to
\. Branch Office at New Westminster, B.C. e John F. Helliwell, F.C.A. (Caa.)

v

BRITISH COLUMBIA ™ Western Corporation,

LIMITED
FNANCIAL AND REAL ESTATE AGENTS

GOOD AGENT .
Vancouver and North Vancouver, B.C.

in
has special facilities for placing Loans on first mort-

VANCOUVER gages and other approved securities at

6% and upwards.

If you want a

write to -

Investment, Estate, Insurance and

[N

THE B.C. AGENCY CORPORATION L. ...~ esons wanc

General Agents. A cargo steamer has been added to the fleet of the Cana~’
dian-Mexican line
. ’ The United Shipping Company, I imited, the London
P.O. Box 1117, Cable Address: “ Vital, Vancouver.” | _ __ - ¢ “_”w“l L - s ‘1“'“‘““). A s vecd
BANKERS, - - . THE NORTHERN BANK. ing from Liverpool to Victoria, B, C, the powerful tug,
Vancouver is growing marvellously “‘William Joliffe,” rec n'!‘\ purchased by them for Mr. W
Fitzherbert Bullen, of Victoria
The St. Lawrence and Chicago Steam Navigation Com
w'LSON SENKLER & BLOOMF'ELD pany, Limited, represente d by Hagarty and Company, which
N . Iready owns the “Algonquin,” the “Iroquois,” the “W..D
Barristers, Solicitors and Notaries, Inns of Court Building, Matthews.” and the “Rosedale,” is building at Brideeburg &
VANCOUVER o CANADA. new steamer, said to be the largest in Canada She is to be
CHARLES WILSON, K.C J. H. SENKLER, K.( a bulk freight carrier on the Great Lakes route from Fort
EDGAR BLOOMFIELD R. C. SPINKS. William to Buffalo
Solicitors for the Bank of Montreal. Cablé Address: " Winkiex il ) : ) )
The fiftieth anniversary of the -North German Lloyd
Steamship Company has just been celebr ited. It was organ
J KE"DAu & ca | ized in Bremen in 1857, with a capita f 12,000,000  marks
g . ($1.000,000)) and two vessels plying 1 York I'o-day
Chartered Accountants | its capital is 125,000,000 marks; it operates 18 lines of steam
Vancouver - - B.C. | ers, pracsically all over the worle- e8 Beet o0
4 . | steamers with a gross register of 754,000 tons and employs
Cable “* Kenview P. 0. Box g ' 22,000 P }‘-"
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SOLD BY ALL THE
WHOLESALE TRADE.

TRADE OUTLOOK.

—

The situation throughout the market
for metals is steady, as respects prices.
A feeling of uncertainty as to the future
seems to be developing, more especially
in the United States and England, and
many well posted  authorities look for
a decline. They appear to be of the
opinion that the crest of the wave has
now been reached and that any changes
which take place i the near future will
be in the direction of lower, rathér then
higher prices. On 'this subject, how-
ever, others equally lwell posted differ
from themr and look for still higher
prices. Meantime  the trade is closely
watching the different indications in
order to be prepared to take advantage
of the situation a§ it may develop.

In Canada, the freight situation is in-
terfering with the | free delivery of
orders. The Grand Trunk recently
placed an embargo on all dead freight
on their main lin¢ moving eastward of
Toronto. The object of this was to af-
ford an opportunity to deliver the freight
already taken and which was waiting for

ars.. The embarga will be raised as
soon as the situation justifies it, which
may be at any tinje now. Meantime, in
many cases it is !practically impossible
in many instances fot peoplé to get their
supplies. ‘The Hamilton and Midland
mills are unable t¢ ship eastward, pend-

THE MONETARY TIMES

ing the raising of the embargo, and it
is said that, in some cases, foundries are
being compelled to close down tempor-
arily. The situation is relieved to some
extent by the fact that freight from the
east is being accepted.

In the local market, Londonderry iron
is unobtainable for immediate shipment,
while prices for second half are on a
basis of about $23.50 to $24, T.o.b,, Mont-
real lToronto prices are about $1.25
more

Summerlee is practically the same as
l.ondonderry, and is quoted $25.50 1o
$26 for immediate delivery.

No. 1. Clarence is quoted at $19 to
$10.50 for delivery at Montreal, by water
freights, while for immediate shipment
it is $24.50

Boiler Tubes.—These are in heavy de-
mand. Prices have been gradually ad-
vancing for some months past, owing to
the fact that orders have been so plenti-
ful that the mills are in an unusually in-

dependent position, and are scarcely
able to keep up with demand. Prices
for small lots are as follows: 2-inch,

834c. per pound; 2%-inch, 11c.; 3-inch.,
12c.; 3%-inch,, 16¢c.; 4-inch, 20c. In
larger lots, prices are 4 to Yc. less than
those quoted.

Machine- Steel.—This line is in very
active demand, especially the iron finish
goods. Most people are buying heavy
supplies’ against furure requirements.
The opening of navigation wi?l naturally
have a slight effect on prices.

Round machine steel is quoted at
$2.30, base, subject to the usual extras,
reeled being $2.8s5.

Steel Plates.—It seems to be impos-
sible to get delivery of steel plates in
less than three or four months. Con-
sequently the situation is very strong
and the demand active. People are com-
pelled to buy from stocks if they want
immedijate delivery and the tendency of
this is to strengthen the market.

Prices for 3-16 and 4 are $2.70, and
for 4 and thicker, $2.60 to $2.65.

J. 8. HAMILTON, & 608
BRANDY

DISTILLED AT

PELEE ISLAND, Canada

VOlllm 40 \

e ———

For intormation. lecation and prices, address

R. A. RUTTAN,

Box 195, Port Arthur, Ount. Canada.

ELENS &

L
IMPORTERS OF

SHELF and HEAVY

HARDWARE
BAR RON
and STEEL

PIPE and FITTINGS

TORONTO, Ontario _

For Quality

"D AL

and the other grades of
refined Sugars of the old

UNDER EXCISE SUPERVISION.
Bottled at same strength as highest

Estab}'shed 1872

Rochester German
Insurancg Co.

EUGENE SATTER
H. F. Atwoop,

TEMPLE BUILDING

grade French Brandies, in Cases 12
qts., 24 pints, and in cases 24 Flasks
and 48 half Flasks.

Address

J. S, HAMILTON & CO.

BRANTFORD, Ont.
Canada

and reliable brand of

THE CANADA SUGAR
REFINING CO. L

MONTREAL

March 9, 1907.
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THE DOMINION
BUARANTEE 8
INSURAN

Who Issue B
POSITIONS OF
Write for Ps

4. E. ROBERTS, ¢
TORO!

AsmiLivs Jarvis

BOND and
INVES’

Members Toron

EAFPORD—Grey County
Bankers, Financiers an
Agents. Money to loan.

. lands valued

™

(COUNTIES Grey and Bn
A u-.t-ou

g t
companies, lawyers and whol
references.




Port \rthur and Fort Willan

‘Warehouse Sites,
Central Retail Sites,
Water Lots.

For intormation. lecation and prices, address

R. A RUTTAN,

s, Port Arthur, Ouot. Canada.
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Jusurance Companp
NewHorh.

DAE NG

SHELF and HEAVY

HARDWARE
BAR RON
and STEEL

WROUGHT IRON
PIPE and FITTINGS

TORONTO, Ontario _

STATEMENT, OCTOBER 31,1906

CAPITAL

$1500.000

NET SURPtUS

5146204
13527.388

AGENCIES THROUGHOUT CANADA.

TIMES

1429

JOHN MACKAY & c0.| |

DIIINTURI BROKERS

7 & 9 King St. East, TORONTO.

BOND AND

DEBENTURES

l?r' and vadied list at pes-eru~ for

ale. a

%nn-f\fdp;--hhe(}o nmen mll-(or
tates

6. A, STIMSON & CO,

24-26 KING ST. WEST, TORONTO, ONT.

vestment by ln ance Com-

Embezziement

Oovered by the
Bonds of
THE DOMINION OF CANADA
GUARANTEE & ACCIDENT
INSURANCE CO.,

Who Issue Bonds for all
POSITIONS OF TRUST, &c
Write for Particulars.

atmww.

BOND 21d DEBENTURE| =
INVESTMENTS

AMILIUS JARVIS & CO.,

For Qualily
and Purity
BU .

IR

and the other grades of
refined Sugars of the old
and reliable brand of

 Reaprll

THE CANADA SUGAR
REFINING CO. L

MONTREAL

Members Toronto Stock l:.dnn(e

MI.A'OID—-(:M
Bankers,
Agents. Money to loan.
COUNTIE& Gm
commission.

County. C H. JAY&COY
and C

collections
;I-udnnd-dd.m-orvd

MARSHALL, SPADER 2 CO0. | COFFEE & CO.,

Members New York Stock Exchange.
" New York Cotton Exchange.
- Chicago Board

of Trade.

BROADWAY AND WALDORF-ASTORIA, NEW YORK.

INVESTMENT SECURITIES  Trowas Funm,

10RONTO OFFICE: Tux Kme Epwarp Horse.

J. G. BEATY, Manager.

Long Distance Telephones—Main 3373 and s39-

Grain Merchants

Estasususp 1fgg

ot Trade
.““‘l' Building

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TrusTees, Recrivers, LiQuipaTOoRs

OSLER & HAMMOND
Stock" Brokers & Financial Agents,

%1 JORDAN STREET, TORONTO.
Dealers i Govemmnt \l nicipal, lnil'ly Call

Ontario Bank Chambers, 33 Scott Street, Torowro
E. R. C.Chtkto-. FCA W.H Cross F.CA
bliabed 1864,

'W. J. ROSS, 2 crers

BARRIE, Ont.

> Tn-tlndl ell
don, E New York, M redndTorontondn
s e " | No. 6 Dunlop Street.

bought and sold on commission.

OSBORNE & FRANCIS JAMES C. MACKINTOSH,
!Banker and Broker

166 Hollis St., Hallifax, N. S.

BANKERS and BROKERS Dealer in Stocks, Bonds and Debentures. Municipal

(Members Toronto Stock Exéhange)

Investment Bonds a

Specialty

CORRESPONDENCE INVITED
B 13 S e o | | 54 King Street West TORONTO

H. H. MILLER, Hanover

Corponuo-&'c urities a -pa-hy
lnq uiries mpmn(

Jenlims ) Hardy

CHARTERED ACCOUNTANTS
Estate and Fire Insurance Ageats

PULP WOOD MACHINERY BARKERS |

sa INCH, 6o INCH, o6 INCH.

i lhorougﬂ well made, for fast continuous service—made either hand, down or up
. oo 10 125 cords perdlytahm(lo‘ from water,

u-‘ 'nLﬂh S'ou-ll Crou cut machines also

[15% Toronte Streef, - - - - Toroate.
752 Casada Life Bullding, - - Monireal.

MMM

ASSIGNEES.

upphed for handling

ROUS,

; (AN,ADIAN 5 SCHOOL

OFF URN|TURE

MITED

PRE STONONT
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Unmn
Assurance
Society

OF LONDON.
lltublllhld AD. 174

ONE OF THE /OL[)th AND
STRONGEST OF Pékh OFFICES
CANADA BRANOH:

Cor. St. James and McGilF Streets, Montreal

T. L. MORRISEY Skesident Manager
, Toronto Agents

Commercial Union

Assurance Co., Limited,
of LONDON, Eng.
Fire - Litfe - Marine - Accident

Capital Fully Su bscribedl 4+ - $12, 500,000
Life Funds (in spcu.u lrps' for L.t( l olicy
Holders 4 . 15,67
Tota) Atnual Income exgeeds | < 1 5,000
!3‘1 Total Funds exceed Kn\‘ilu lic nl‘ il ]r:
Head Office Canadian h?mmi- ENotre Dame St., W.,
mnir

Jas. McGRreEdoR,
i‘i’on)nln Office, 49 Well
GEO, R. 1 GRAFT

Gen. Agent far T oron

NIAN

‘Insurance Co., of Edinburgh.
The Oldest Scortish Fire Office.
Head Office for Canada, MONTREAL.

LANSING LEWIS, Manager
J. G. BORTHWICK, Segretary,

MUNTZ @ Bumr’ Resident Agts.

Témple Bidg., Bay St., TORONTO.
Telephone Main 66 & 65

’ Anunnce Co.
Northem London, England.
Canadian Branch, 88 Notre Dame St. West, Montreal.

Income and Funds, 19085.

Capital and Anumulal‘d Funds.. o..oneene. $48, 560,000

Aannual Revenue from Fite and Life Premi-

ums and from Interest on| Invested Funds...

ited with Dominjon Gmcmmtnl for

Security of Policy-holders.. = 328,28

G. E. MongrLy, Inspecjor. E P Puuson Agent.
Rost. W. Tvq‘n. Manager for Canada.

8,150,000

S— —_————————

Allas Assurance l}nmpany, Limited

SUBSCRIBED CAPITAL, - ~ 811,000,000

Total Security for Boligy holden elcwdn Twenty-
five Million Dollars. exceed
One Hundred and T\uny mlhon Dollags.

The Company’s  guiding principles have ever bees
Caution and Liberality, onnenau've selection of the
risks accepted and Liberal treatment when they burs.
AQENTS—i.e., Real Agdnts who Work—wanted in unre

presented districts. | !
North-West Department :
R. W. DOUGLAS, La:d uanm‘u- Main Street
Wismireo,
Torontp Department:
SMITH & u,\cxm HIE, General gents, 24 Torot to

+ Toronto

Head Office for

r Canada—MONTREAL
MATTHEW C. lq-llw Bianch Manager

THE MONETARY TIMES

Exaelsmr Llfe e

ESTABLISHED 188g.
Head OMee: Execelsior Life Building

659-61 Victoria St.
TORONTO
the most successful year in a career of uninte:-
rupted progress
Insurance in Force £10,345,618 00
Reserve - - . s . 1,089,789 7&
Adsats = = s e = 1,604,477 ¥,
The Excelsior excels in .K;Pw; se features iR which
licy-holders are interested. Sedurity and Productive-
ness of Investments, Economy of Management, Low
\l rtality, Liberal Att tractive Policies—Naturally result-
ing 10 satisfactory prohts
Desirable appointments open for good Agents.

E. MARSHALL, D. FASKEN,
Ceneral Manager ;

The London Mutual

Fire Insurance Co. of Canada *

Established 18§9.

Losses Paid to Date - - $4,000,000 00
Assels - - - - §755707 33

How. Jous Dmvors, Geo. Gurms,
President Vice-President.

D. WrismiLeer, Maa. Director.
H. A. Suaw, City Agent, § Toronto Street.

Waterloo Mutual Firelns Co.
EsTABLISHED IN 1863,

HEAD OFFICE WATERLOO, ONT.
Total Assets. 31st Dec., 1905, $514,000 00
Policies in force in Western

Ontario over - -

GEORGE RANDALL, WM. SNID!
President. Vice- mt.

30,000 00

Frank Hawnr, T. L. ArmsTRONG, | )
Manager. I R. Tuomas Orr, | Inspectors

The
Fire Insurance Exchange

Corporation

(STOCK AND MUTUAL)
NOTICGE.

Notice is hereby given that a Special General
Meeting of the members and shareholders of
the Fire Insurance Exchange Corporation
(Stock and Mutual) will be held at the office of
the Corporation, No. 32 Church St., Toroato,
on Saturday, the 23rd day of \larcb 1907, at
the hour of 12 o'clock noon, to consider n pro—
posal to confirm a resolution passed at th
Annual Meeting of the Corporation held on tbe
26th day of February, 1507, reducing the stock
capital, of this Corporation from the sum of
$145,500.00 to the sum of $\- 300,00, and the
par value of each share of the Corporation from
the sum of $100.00 to the sum of

00, 3

By order, )
SCOTT & WALMSLEY,

Managers and Secretaries

FOUNDED b825

Law Union é Crown

Insurance Company of London
TOTAL CASH ASSETS EXCEED

$24,000,000

Fire risks accepted on almost every description of in
sdrable property.

\ 112 St. James Street, Montreal
(Corner of Place d'Armes.)
Canadian

Bead Office: J- E L chxm, "f.‘

DOUGLAS K. RIDOUT, Torento Agt.
Agents wanted throughout Canada.

v ,;-; Safety of Invested Assets

President.:

—
Prominent Characteristies
f

NON LR

i High interest- E-mln." Power

" Economy and Care in Management

HEAD OFFICE “- - WATERLOO, ot

ECONOMICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems, .
fota) NetAsrets.......ocvuvuieiinnnnnnnas $ som
Ameuit G BIBE ... ccoviooioonhomiineorinit 15,351,751

JOHN FENNELL, - Presidest.
GEORGE C. H. LANG, - Vice-Presidest
W. H. SCHMALZ, = Mgr.-Secretary,
JOHN A. ROSS, - - - . . Inspector

THE HOME LIFE

Hox. J. R. STRATTON -
J. K. McCUTCHEON
J. B. KIRB\

The eonﬂnomal l.m Insurance 03,

Subseribed Capital, $1,000,000.00.
Head Office, Toronto.

HON. JOHN DRYDEN, — — =
CHARLES H. FULLER, Secretary and Actuary.

Several vacancies for good live General
Agents and Provincial Muanagers.
Liberal Contracts to first class men
Aoply,—GEO. B. WOODS.—Managing-Direct>t

£

e t—————

TORONTO PAPER lFG 00-. Ltd.

Mills at CORNW.
We manu-

e PAPER 21‘3?-31'

Engine m Tub Sized. Atr Dried
WHITE AND COLORED
WRI’I‘INO BONDS, LEDOBU-
F.&S.C

BOOK, LITHO, ENVELOPE and COVERS

[ MADE IN CANADA.

For Sale by all Wholesalers.
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High interest- E-mln. Power
Safety of Invested Assety
Zoonomy and Care in Management

HEAI) OFFICE -~ - WATERLOD, owr,

ECONOMICAL

Fire Ins. Co. of Berlin, on.

Cash and Mutual Systems,

fota) Net Asrets. . ......covvvuninennnnnens $ pem

Amount of Risk ........oiviniiiirninns 16,89,75

Joversment Deposit - SSehs
JOHN FENNELL, - - - Presidest,

GEORGE C. H. LANG, - V.
W. H. SCHMALZ, - .
JOHN A. ROSS, - - - - - lnspector

THE HOME LIFE

Hon J ll STRATTON -
J. K. McCUTCHEON M aNAGING-DmscToR
J. B. KIRBY . . - - L = = = SecmsTARY

The Continental Life Insuranca G

Subseribed Capital, $1,000,000.00.
Head Office, Toronts.
HON. JOHN DRYDEN, — — =
CHARLES H. FULLER, Secretary and Actuary.
Several vacancies for good live General
Agents and Provincial Managers.
Liberal Contracts to first-class men.
Aoply,—GEO. B. WOODS, —Managing- -Direct

B
— - P D

TORONTO PAPER MFC. 00-. Ltd.

Mills at CORNWALL,

u- h nd me-
We mano- DAPER Jidn grades.
Engine Sized. Tub Sized. nrndlt
WHITE AND l‘OLOlw

WRITINO%BONDS LEDOBRS-

F.&S.C
BOOK, LITHO, ENVELOPE and COVERS

MADE IN CANADA.
For Sale by all Wholesalers.

THE

March 9, 1907.
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J

field workers of the

Canada

manent connection in view,

There 1s always a place

Men of g‘(m(l“(‘h.’ll‘il«‘ﬂfﬂ

for a good man among the

[ ife. f ‘

willing to work with a per-

should address

Canada Life Assurance Co.

I -
Somo Focu from tho Report o' 1906

“
SUN LIF ASSURANCE | COMPANY OF

Cash Income fro mlrrmmm- Interest, Rents, et: o . $6,212,015
Increase over 190, 495.922 79
2 Assets zsal.-(l) .-nnu 190k . 24,202, .,,.‘
Increase over 190§ . 2,983, 307
8 Surplus earned Iunn;, 1909 p pa1,721 34
Ot v h h there was distribe |u|lop\ slicyholders entitled to part
cipate that year 208 658 g7
\nd set aside to place reserves on all policies issued since Decem- !
ber jist, 1903, on the 3 per cent. basis 207,763 51 :

Surplus over all Liabilities and Capital (according to Hm. Table,
with 3} and 3 per cent. interest)
4 Death Claims, M.lun-d Endowments, Profits and other payments
to Policyholder s during 1906 oo |.,°u‘\“ 52 |
8 Payments to Policyholders since mglnuanon P— . 00 “( Lol
6 Assurances issued and paid for in Cash 37
7 102 ;m ,,n T

Assugances in force December 3ist, 1906 .. ..
lnsnrance Company

QUEEN "iaea

WILLIAM MACKAY, Resident Manager.
. H. LABELLE, Assistant Manager.
UNTZ & BEATTY, Resident Agents.

Temple Buﬂdin* Bay Street, I C. S. SCOTT, Resident Agent,
e & 67.

2,225.247 45 |

Toronto 1. Main 66 Hamilton, Ont.
THE

[Fedcral Lifc »

Assurance Co.

HEAD OFﬂOI, - - HAHILTON. CANADA.

Capital and Assets......c.ccvoevscscssnns $3,293,918 93
Assurance Written in 1005 «eessevscvenss 8,829,687 08
Paid to Policy-holders 1905..secccccecees 286,425 35

Most Desirable Poliey Contracts.
DAVID DEXTER, - - - President and Managing Director.

Phoenix Assurance Company.

Limited,

OF LONDON, ENG.
Established 1782.

LOSSES PAID, - - - $148,000,000
Paterson & Son, ' "air s,

Wefstern T |

Assurance Co. i

Head Officec ' Capital ' - - $1,500,000 00
Toronto Assets, over -, 3,460,000 00
Ont. Income for 1905 over 3,680,000 00

Hon. GEORGE A.,COX, President.
J. J. KENNY, & c. 6. FO.T!R

Vice-Pres. and Managing Director

BRITISH AMERICA

Assurance Co'y
Head Office, TORONTO FIRE ® MARINE

Capital . - - - $850,000.00

Assets - - = = $2,119,347.89

Losses Paid (since organization) $27,383,068.64
DIRECTORS :

MON. CEO. A. COX,
President.

Hon. S. C. Wood, E. W. Cox,
Robert Jaffray, Augustus Myers,

J. J. KENNY, Vice-President
and Managing Director.
Thos. Long, John Hoskin, K.C.,, LL.D
Lieut.-Col. Sir H. M. Pellatt.

P. .- m’ '.ﬂ'w,l
ESTABLISHED 1864. '

New YorK Underwriters Agency
POLICIES SECURED BY $ l 8,06 l ’926

ASSETS
PROVINCIAL AGENTS:
JOSEPH MURPHY, JNO.*WM. MOLSON,

Toronto, Ont, Montreal, Que.
W. R. COLGATE, WHITE & CALKIN,
Winnipeg, Man. St. John N. B

ALFRED J. BELL, Halifax, g\' S

Chief Agents for the Dominion, MONTREAL

T. D. RICHARDSON, Superintcndent for Canada, TORONTO

S—————————_--"S
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UN LIFE

"OF CANADA

A Record of Great Success Last Year---Assurances in Force Crossed
the Hundred Million Dollar Mark---Current Profits Paid
" Policyholders---Keeping Pace with the Company’s
Growth---The Insurance Investigation by

the Royal Gommission.

At the asntal meeting of the Sun Life of Canada, |
held at Montreal on Feb. 26th, the report of the Dir- |

ectors was a magnificent one, showing that the Com-
pany’s operatiins during the past year have been
exceptionally successful. The report says : —

Applications for assurance were received to the
number of 16,546, for $22,901,570.65. . The policies
actually issqed and paid for numbered 12,933 and
covered $17.410,054.37, the balance being declined
or uncompléted. total assurances in force at
the close of the year 9w amount to $102,566,398.10
under 78,625 policies;. The passing of the hundred
million dollar line ?rks another milestone in the
Company’s progress../
Income Rapidly Increasing. f

The incomeé continues rapidly to increase, and
has now rdached $6,212,615.02. he assets show
the same characteristic, and are now | $24,292.692.65,
the addition for the twelve months being very close
to the even | three miilions of dollars. During the
past five yeprs the assets have more than doubled.
and during the pass ten years they have almost
quadruplad; -

Growth in Strength and Profit-Earning.

But while the growth in size indicated by the pre
ceding items is very gratifying, the growth in strength
and profit-earning pawer has been even more marked.
The surplu$ earned during the year was $921, 721. 34
of which $3208,657 97 yas distributed in cash to pol-
icyholders entitled teg icipate that year. $20;,-
763.51 was|set asid place the reserves on all pol-
icies issued| since 1902 on a three per cent. basis, and
$489,548.86 was added to the undividéd surplus. The
surplus over all liabilities and capital stock is now
$2,225,24745, which indicates the strength of the
Company's position and the amplitude of the provis-
ion for those policies whose time for participation
has not yef arrived.

Liabilities Caleulated on Stringent Basis.

The liabilities haye been. calculated on the Hm.
table, with{thrfee and one-half per cent. interest for
all policiesiisstied prior tq Dec. 31st, 1902, and three
per cent. for those. issued since. It should, also be
noted thatithe Hm. mortality table in itself calls for
heavier regerves thap the American table in use in

the United States, so that both from the standpoint
of the table employed and the rate of interest assum-
ed, the liabilities have been calculated on an unusu-
ally stringent basis. '
Handsome Current Dividends to Polieyholders.
Although the increase in the surplus on hand has
been great and promises well for future distribution
of profit, the dividends actually being. paid to our
policyholders have kept pace. The steady growth in
the profit-earnings permitted the Company to in-
crease the scale of distribution for the year 1905 be-
yond that for 1904, and the scale for 19o6'in its turn
beyond that for 1905. We are pleased to say that
the scale which has been adopted for the current
year 1907 is again beyond that for 1906. The large
earnings have therefore not merely benefited the
policyholders by adding to the strength of the Com-
pany and by increasing the provision for future prof-
its, but also by permitting the distribution to them of
remarkably handsome current dividends.

The Insurance Investigation.

The most noteworthy feature of the past year in
Canadian insurance circles has been the investigation
of our life companies by a Royal Commission. - The
public are already so thoroughly informed in regard
to this matter that any detailed reference here is un-
necessary. Speaking of our own Company, while
the Commission unquestionably gave the officers an
ymmense amount of additional labor, the results of
the inquiry have been very beneficial. The great
strength of the Company, its profitable investments,
the large dividends paid by it to its policyholders, the
ample provision for profits on .policies not yet par-
cipitating, and, if we may be pardoned for saying so0
the honesty and cleanness in all its business methods
have been brought into the light as never before.

A Most Striking Faet.

Possibly the most striking fact brought out was
that the Company is really much stronger than it has
ever claimed to be, having a contingent fund outside
its published list of assets, composed largely of bonus
stocks obtained in connection with the purchases of
bonds. This fund is already worth a large sum, and
not only adds to the strength of the office, but will
in time materially increase the payments of profits as
the various items are converted into-cash.

THE COMPANY’'S GROWTH

Yeas ! “Income
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T SER AR SRR AP 373,500
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Net Assets, exclusive of Uncalled Capital. Life Assurances in Force.
93 $ 9646195 1,064,350 00
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