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tement. .*
AMERICAN BANK 
NOTE COMPANY

»

I Our Feature
1 Up-to-Date 

1 Insurance

>
>

ABILITIES business founded 1795 * i
3 J per cent, for all 
1st January,1900; « 
for Policies issued

engravers and printers
WILL INSURE V 
k COMFORT JJj)
1^- IN OLD$29,987,249 00

287,157 02

19,724 02

44.5ia 00 
59,126 62

bank notes, postage stamps,
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS. LETTERS OF 
CREDIT, ETC., FOR CORPORA
TIONS AND GOVERNMENTS

urse of settlement
Fund........................
-holders in course

1-
.

The Annuity Company of Canada sells and purchases Annu
ities and Pensions ; operating upon new and special plans which 
secure great economy and assure bondholders increased returns 
for premiums paid

The Company is now opening offices across the Dominion, and 
has a number of good openings for capable men.

We can help you enjoy your Old Age.
Our agents trill be glad to show you Our Proposition.

;s which may be

i per
ent.... $882,773 93 
............. 1,000,000 00

Special Safeguards against Counterfeiting 
Fireproof Buildings

icy-holders' account 1,883,773 93
HEAD OFFICE AND WORKS:

OTTAWA, 224 Wellington Street

BRANCHES :

The Annuity Company of Canada$32,280,542 59
$1,882,773 93 WINNIPEG, MAN.HEAD OFFICE,

Capital, Owe Millie* Dollars-Fell Government Deposit.177 HOLLIS STREET 
171 ST. JAMES STREET 

, 2 TORONTO STREET 
- 354 MAIN STREET

HALIFAX
MONTREAL
TORONTO
WINNIPEG

AYMENTS
G. J. LOVELL.ROBERT MUIR,

President.
$1,185,017 57 

274.843 S®is (net)......................
y-holders (including 
s paid with Death 

1 Matured Endow- \ Authorized Capital, $1,000,000. 
Subscribed Capital, $250,000.

Full Deposit with Dominion Government. 
Reserve required by Government fully covered. 

Only Canadian Company with Conflagration 
Contingency Fund.*

225.944 S» 
138,816 29 
29,607 20 CANADAPolicies

$1,854,229 07 
. 674441 °4

314.224 99 
2,006,131 26

holders.........
s, etc..............
ent Fees, etc 1

OTTAWA
FIRE,

INSURANCE COMPANY

COLLECTIONS, TRANSFERS OF 
MONEY, LETTERS OF CREDIT. 
GENERAL BANKING BUSINESS, 
BRANCHES AND AGENTS 
THROUGHOUT THE DOMINION.

$4,849,026 36 A

I the strong confidence in which

$4,890,145 00 
1,961.177 28 
1,481.818 00

A material decrease in the 
lapse ratio in a time of unrest

tous year 
tous year 
lous year
icome. 
ower

•!CORRESPONDENCE INVITED

Charles Magee,

W. S. Odell,
2nd Vice-President

Head Office,

Hon. W. C. Edwards,
Vice-President . THEPresident.

C. E. Cor bold,

SOVEREIGN BANK OF CANADAManager.

the CANADA LIFE OTTAWA, Canada. »y $6,000,000. Montreal, Que.Toronto, Ont.
New York Agency, 25 Pine StreetVancouver.

2»*«*ryRegina

St. John, N.B. 
Halifax, N.B.
•t John's. Nfld

Winnipeg.
Montraal.to the SOth Annual Meeting. 

>e published and will be sent 1
♦

S
/
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Vndieldrd' ' Proeùi 'lM.811 M
Head omce. MOKTUAl 

______of Directors
Et. Bo*. Lose HTsetiioo** 
mo Mover Rotu, G.O.M.O

Mai Otfici, Toroito,
MNIIf;BANK The Molsons Bank. siStw food, «.aoo 

diektom
WILLI»* H Pie*

W O. (»OOI»«HHAM,
VlwPm

REALMC
; Robert Reford John

WUlism Stone
DCVCAM Oouwo». Genera

— »• ““ » “rfï'&ÎSJI?„..................

jTiaSrtSh.---------
A. Macwidi*. O leflnapertor s,1P^Ÿu,‘n'i ^ st Mootreel

H Pi 'VflAKLhw, tor Onuêo Bmncbee.
BRANCHKH IN CANADA.

Mon tread

John106th DIVIDEND.
Ontariojr ‘ * Oollmgwo 

Copper G

Dorr beet* 
Klmvgle
Osât

Hasting*

Toronto.
Shareholders of The Molsons Bank are hereby aotiBed 

ividend of TWO AND A HALF PER CENT, upon theTSi (0 office*

North-West "
- RTÆ Tsmtcrl*.
M Seigneur. ». Alton*, M*n.

St. Ana. de Brandon. Mao. 
MWue CAlgery. Alberts

" 25-H*“r* - Edmonton. Aha.
“ Waal End hr. Indian Hmd. 8eak. 
“ Weetmount Lethbridge. Alt*.

that
capital stock has been declared for the current quarter, and that 

the same will be payable at the office of the Bank, in Montreal,

kith
Pa .rtiaro

»

Ontario Berlin 
•redfonl 
li—thirdOnt. Bk. Br.4l!»t on

EMMS
Bagntik
BoWmanrille
Bran (lord 
Bfockville

m II
loi»

p. Burf"nl
Usrdinsland at the Branches, on an,d after them Lontion I 

I A>ndt>n ! 
Lvi.den 
Merritt 00

Si
«Vj-jed
sfÿh'n Quebao Oakeille, Men.
Tqromn. _ •• ,,\_pper Porta*. La Prairie

| “ Y one. St Br. 8awy.rrUl. _
I" w„ ; [nT on st New Brunswick Earmond, Aha.
* “ “ tu.àn St.

Ont Bk Br.
Rk h|tit>nd Ht

< nTW Br
Csrlton »t. Orsnd Fell*

Out Bk. Br. Hsrtlsnd

1 Col boro e
üoid waterSecond Day of April Next.

(jiutociood
M.i The transfer books will be closed from the 18th to 30th March, 

.both days inclusive.

Ontario Bk.
Branch New York—Nation.

Onllectlone made on tl
Br. Aaâover 
■lathurelCornwall 

Dew mn!o 
Ratlin ton
Pen.loo Fall. 
Port William 
Goderich

Roe. nt.ld, Man. 
Ha.katoon, Saak.

M Logea Ave.

Chatham
IdlMiinAum
FrederkSon

By order o the Board,

ImperialJAMES ELLIOT,

General Manager.
rGuelph 

Ham lit 00 Tint,» British CeL
Armetrona

.Chilliwack
Eoderhf

CAPITAL F 
REST,

Shediac 
St. John
Woodstock

Nos» heeti»
Bridgewater
Ohms
Glace Bar
H*ll,MNorth End
Lunenburg
Mahone Bay 
Port Hood

rburf
_ • l
•• Ontario Bk Wi 1 li I

Montreal, Feb. 22nd,Kin* citr

►D R. WILKIE 
HON. ROBERT 

WM RAMSAY, 
CHARLES COCKSHU1 
CAWTHRA M CLOCK 

HEAD 
Bren.

BOLTON. BRANTFOR 
HAMILTON. INC 

NEW I.1SKE, 
OTTAW

1Uodr.y
Oat. Bk.Br. Bt 

Od 
M c New Denver 

New 
Nicola

«•tiplnaterMill brook 
Mount Forest 
Newmarket -
Ottawa

7- '■

The Bank of British ISIorth 
America.

Y
mm

VBU*»
|M bsk. Efc. Br. _ _ .

n-4. John a—Bank of Montreal Birch» Core IB*» of lal*adat-B*nk

of Montreal. tfi and .7 Threadneedle Street, B.O.

W. A. Bo*. J. T Hodmens.
of Montreal, J. M. Great*. Maim*»

Hummerland
Bank Bt. 
Ontario Bk. 
Brao< b

Sydney
WolfvUJe
Yarmouth

Vf

Parle
In HiwroüXDLA»

î

INCORPORATED 'BY ROYAL CHARTER. SAI* Gseat Eerni*—L
I* me p*rr*D Ori 

agent*. 31 Pin. 
Spokane. WeaA- 

M*nco— Mrnco, D. P

F. W. 
-New York-

I of Montreal.
*-C ’nt EnaUod. Th. Data* Bjnkof
-IvSitS.. ImuSTmid Weatminatar Bank, Lid. TheNa 
“S’ BMiand, Ltd^LirMpool—Th« B*nkof LirarponL ltd

The Court of Directors hereby give notice that 
a dividend, free of Income Tax, of Thirty Shil
lings per share and a bonus of Ten Shillings per 
share will be paid on the 4th of, April next to 

of Shares registered in the

Brenoh

Branch
BRANDON
Branohei

BALGONIB. BROADV

The Bank ofI* tb* V*n 
York, N.B.AJ 

m National B
Basksss

New . J. & Moore A On Buffalo Km National Bank. Tba the Proprietors 
Colonies, making seven per cent, per annum for 
for the year ended 31st December, 1906.
The dividend will be paid at the rate of exchange 

the 4th day of April, 1907, to be fixed

Brand
ATHABASKA LAN DC 

CONA
Branches I

ARROWHEAD, CR/

■ ‘ A

CANADIAN. BANK 
OF COMMERCE

THE
\

SAVINGS I
Deposit* received aik

current on
by the Managers. .
No transfers can be made between the list inst.

as the books mus^be closed

Rest, *6.000,000Fald-up Capital, *10,000,000.
HEAD OFFICE, TORONTO.

j
7

and the 4th proximo 
during that period.

By order of the Court.
A. G. WALti^

• -Mf

The CroitiDARD OF DIRECTORS

MiSs£“
a mes C rathe o ksq. Hon W. C. Edwards,
ohn Hoskin.ÎK |?LL.D. - / A L^.E«1 • K C
. W. FlavellJ, psq, E. R. Wood, Esq

, aird I A. H. IRELAND.
«AL MANPGS* sv PER IN TEN DENT OP BRANCHÉS.

Branches In Canada, the United States and 
England.

(Ellgflknd) Office —60 Lombard Street, E. C.
< i Jameson Alexander. Manager

New Y*rk Agency '------ 16 Exchange Place.
W|f. Gray and H. B. Walker. Agents.

Montreal Office F. H. Mathewson. Manager

1 t •> NOTICE is here 
cent, has been dec la 
and that the same 1 
on and after

etary.No. 5 Gracechurch Street,
London, E.C., 5th March, 1907-

Tuesday,
The transfer bo 

March, both days ini 
By order of the 1

BANK OF NOVA SÇ0T1AGIN

168«

i, London Toronto, 26th FebCapital Pald np. - HALIFAX. It. S.HEAD OFFICE.
DIRKCTOB* :

Chas. Abchibaid. Vi THE ST) 
BANK OF

John Y. Patxamt, PressdmL 
R. X. Bonne*. G

tlon WUs on aw place where there Is a bank or banker.

H. C. MtLaoo
TORONTO, ONT-

Hbcto* Mcl**B»a

GENERAL EANAGBR.S OFFICE.
H. c McLaott "^s**™**»-

D. WAreas. Assistant GeScral ManaffW. Ear.BLM 
Hiad Oawira, . 

eao. P. MCHOLPTELD.a

aw

* Founded 1818. Incorp d i8na
Head Omes, Qnsbee

Capital Authorised... 83.000,00c 
Capital Paid-up __ ajeaoac

ben. Sûmes. Woodntocfc.

THE QUEBEC

W. A. Maiah

Nova

Rest Cambra»i.iffa-aas
Ali i II
kdriUle
Mg Mead

Beards*
John Break*

_______ JohnTKoaa.lt
Vnn Ho.well W. 8. Pateraoe 

Tsos. McDofUALL, General Manage

It

Cobalt1»-!
Ht George. 1 

I ton»ville.: Sti tfu.Hack Lake, Use !»*««=») V 1St. Job* ••

"ay. Port

Halted

______—Arnprior. Berlin. Hamilton.
Ottawa. Prterborough. Lood.w. 
Toronto. King Si. aad Deed** St. 

Montreal and Paapebiac.

8L Her.r». Una

Ottawa, Ont

MonraiAL-MoMoo* 
*»» Tose—Ihe la 
lose"*, EauL.aD-

_ rsia, r.»
8c Romuald, tie*. 
Htuneon Falla, OnL
Ville Marie, tine.

■new York. UAL, Lpsw 
New York Wale N al looafBank

Pari*. Credit Lramai*™if ofAe Nstkmsi
ST »

fr
mI

I

3
«
m
3
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i
S
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ncorporatod

flui Office, Tereiti.Cai.
M.MMH UNION BANK 

OF CANADA
HKAD OFFICE. «yl'F.BEC

RtMrvff Fund, 4td#0,OOw
directors

H BEATTY, President

5Colsons Bank. Cspinsi Authorized. #4.1)00,608 
Cbi,usi Psid up, - 3.000*»

WillmhH 
W. O. OooufSBAS, Rest

\
H«»o. C. H. Hymsn, M P Robert Heigheo 

Nk hois* Bswlf
Joesre Hewdebso* Asst. (Ten 1 Manager

John Wsidle 
John Macdonald 

CovlwoW. General Manager

BOARD OP DIRECTORSRobert Refold 

Wlllism Stone

Düwcaw

S

6th DIVIDEND. President”'
Vice- President

Gee. H. Thvms..n, E* l. 
F. K. Kengeton, Keq.

HON.. JOHN SHARPLES, - _ -
WILLIAM PRICE. Esq.. Quebec. ’ -

R. T. Rile,. K«q It 1 Hale, Keq. 
K. L. lire wry. Esq. John Galt, Eaq. 

O. H. BALFOUR.

BRANCHE»
Mill brook

<»sk ville 
Oil Springs

QuebecOntario
M B. Davie, Raq. 

Wm. Shsw, Rsq.
Shelburne
Htsyner

MontrealOoUingwood 
Copper Cliff

Toronto. (3 offices)
Maisonneuve 
Point Ht. Charles

rs of The Moisons Bank are hereby aoti&sd 

TWO AND A HALF PER CENT opoa the 
in;declared lor the current quarter, and that 

tyahle at the office of the Rank, in Montreal, 

, on an,d after the

d Day of April Next.
<s will be closed from the 18th to 30th March,

(6 offices
Sudbury

vkvX*3
Ores
Dorr host ©I 
Mulsh X

K. E. CODE, Assistant InspectorJ. O. BILLETT. Inspector.
•rbor STC-U rtBarilo

Bradford
Brsoif'-ni
BiiWIh %
Burfi-nl

<;»n Wsllstwburg
Waterloo
Welland

Psrry Harbor 
Parry Sound 
Peter boro 
Petrolia 
Port Hope 
Preston 
SC Catharines 
Sarnia

H. B. 1*1 AW • • Superintendent Western Branch»*, Winnipeg 
F. W. S. CBlSPt). Western Inapes-tor.

H. Veasey and P. Vibert. A** t. Inspectors.
Advisory Committee, Toronto Branch :

Thus. Kimnkar, Esq.

Manitoba 
Cartwrirht 
Pilot Mound 
Portage la Prairie 
Roswburo 
Swan River 
Winnipeg

<1
Hasting*
Keene Mask. MQoihLake^Sask. 

Wolseuy, Sank.
London East 
I-on don North 
Lyiden 
Merritt 00

Obo. H. Hem. Esq.1 Col boro •-
Uold water QUKBBC — Dalhouaie St at km. Montreal. Quebec, 9C Lous St. Quebec. St. P.»ly« 

ONTARIO — Alexandria. Barrie. Oarieton Plane. Oooketi.wo, Cryslrr, Engl* haft, Erin, 
Fenwick. Fort William, Hailey bury. Waitings, Hillsburg. Jasper. Kempt ville. Kin burn. 
Leamington, Mount irk, Melbourne, Metcalfe, MerrickrUle, Mount Brydges, 
Newborn, New Uakrard, North Gower, Norwood, Osgood* Station. Ottawa. Pakenham.

— beium. -d re-ltted for dwT of P.F—W>■

MAXITilHA Alloue. Haldur, Blrtie, iMtnln. Rretdne. Oirtmt, Cuun 
Ul CIU. Cjprem River, Dauphin. Deloreine, Oho burn, Owns. Hinwli. Hart ne, 

Hutlsnd. KiUame,. Manitou. MeUts, Mimiedne», «into. Mordes. Neepew» Nines. 
Rapid Cite, Roblm, Riuwll. Hhoal Leke, Sourta, Hlralh.leir. Vtrdeo. Wewaume. Wanked», 
Wt-tiwooiL WWetpef. Winnii»-, (North End Brenvhl. Winnipeg |9»r,'-nl Are Branch).

SaMBATmewae.-Areola. Carlyle, Crsik. Ouper, kKerhary, Fill more. Humboldt, 
Indisn Hand. Lem bent. Lumad-n. Msple Ore«k. Mileet.me. Mona* Jew. Mooeomln, 
Irtbow. Peser. Ou Appelle. ÉtSEtss. Kaakatoon. SkAkalo™, (West End Branch I. Hun.lut». 
St rw. burg. Swift Current, Wapella, We, burn. Woleele,. York too

ALEBETA.—Ainlrie, Blairmor,. Bowles. Olinr,. Cardaiun. Cknuin. Clarrahotm. 
Cowley, IhdAlAiry, Edmonton, Ft. Haakatchewan, Frank, High River, lumetail. ietwibt; 
Lethbridge. MacLeod. Medicine Hst. Okotoke. Fischer Creak.

Bhitihh OoLm he a.—Vancouver.
AOEkTH »nd corraepoodenu at sU I portent Centres in Orest Brit sin sod the 

United suite»

Yorkton. Seek. ■nape.

Bankers London, Engtnnd—The London Otty knd Midland Bnnk. limited.
New York-Nstkmnl Bnnk of Commerce. Chicago—First N gunnel Benk.

Oollectlone mad.
By order o the Board,

Imperial Bank of Canada.
CAPITAL PAID-UP, $4,700,000.00

$4,700,000.00

JAMES ELLIOT.
General Manager.

I, 1907. REST,
DIRKCTOBB:

.........PiemdeuL
Vice-President.
. KERR OSBORNE.

----------- ------- - WHYTE (Winnipeg),
HON. RICHARD TURNER (Qucbn

HEAD OFFICE, - - TORONTO.

►D R. WILKIE......................
HON. ROBERT JAFFRAY

1

CHARLES CÔCKSHUTT. PELEG HOWLAND, wj 

CAWTHRA ML LOCK. _________

ELIAS ROGERSWM. RAMSAY.

ik of British ISIorth 
America.

1

Branches In Province of Ontario.
BOLTON. BRANTFORD. COBALT. ESSEX. FERGUS. PONTHILL, GALT. 

HAMILTON. INGERSOLL. KENORA. LISTOWEL, LONDON. 
NEW LISKEARD. NIAGARA FALLS. NORTH BAY. 

OTTAWA. PORT COLBORNB. RIDGEWAY.
SAULT STE. MARIE. ST. CATH- 

ARINES. ST. THOMAS,
TORONTO. WELLAND.

WOODSTOCK.
Branches In Province of Que beer

MONTREAL. QUEBEC.
Branches In Province of Manitoba.

BRANDON. PORTAGE LA PRAIRIE. WINNIPEG
Branches In Province at Saskatchewan.

8ALGONIE. BROADVIEW. NORTH BATTLE FORD. PRINCE ALBERT. 
REGINA. ROSTHERN.

f F
L’ORATED BY ROYAL CHARTER. The Royal Bank of Canada

: Directors hereby give notice that 
of Income Tax, of Thirty Shil- 

e and a bonus of Ten Shillings per 
paid on the 4th of, April next to 

ors of Shares registered in the 
ring seven per cent, per annum tor 
nded 31st December, 1906. 
will be paid at the rate of exchange 

e 4th day of April, 1907, to be fixed 
;ers. 
can
iroximo as 
tenod.
3y order of the Court.

A. G. WALL*?,
:h Street, ... ^ P*"

5th March, 1907.

Iee
DIVIDEND NO. 78.

Notice is hereby given that a Dividend of Two and 
One-Half per cent, for the current quarter, ending 
31st Màrch, being at the rate of ten pér cent, per 
annum, upon the paid-up Capital Stock of this Bank, 
has been declared, and that the same will be payable at 
the Bank and its Branches on and after

Tuesday, the 2nd day of April next.
The Transfer Books will be closed from the 16th to 

the 31st March, both days inclusive.
By order of the Board.

B ratio has In Province of Alberto.
ATHABASKA LANDING. BANFF. CALGARY. EDMONTON. STRATH- 

CONA. WET ASK I WIN, RED DEER.
Branches In Province of British Columbia.

ARROWHEAD. CRANBROOK, GOLDEN. NELSON. REVELSTOKE. 
VANCOUVER. VICTORIA 

SAVINGS DEPARTMENT AT ALL BRANCHES
Depoeitk received and higheat current rate allowee from dale of opening of

1

be made between the aist inst. 
the books mus^be closed

The Crown Bank of Canada.
DIVIDEND NO. B.

- NOTICE is hereby given that a quarterly dividend of one per 
cent, has been declared upon the paid-up capital stock of this Bank, 
and that the same will be payable at the Head Office and Branches 
on and after

etary. E. L. PEASE, General Manager. 
Halifax, N.S., February 21st, 1907.

2

Tuesday, the 2nd day of April next.
The transfer books will be closed from the 18th to the 30th 

March, both days inclusive.
By order of the Board.

Toronto, 26th February 1907.

DF NOVA SÇ0T1A
G. de C. O’GRADY, General Manager.

TORONTO
Capital Authorised . Ss.ono.ooo 
Capital Paid-up .... 4..,21.000

I.(#00,000

,. 83.Hi.we.
OFFICE. - HALIFAX. It. S.

THE STANDARD 
BANK OF CANADA

DIRECTORS : RentChas. Aecmibald. ViPresident.
H. S. Strathv. Gen. Meneger 
Stl'abt Stuatmt, a. Gen. Men J* 
H. T. HlLLABV. SpL of Branche » 
P. Shea Elk, Inspect™

Bow. J. B BT»ATTI>». YloaPrwkdaat 
W. J. Bhimpent. (rt. W 
F. F K Xahnetue. Eaq .

I.
H. C. McLaoo.

TORONTO, ONT.
TOW McIWWE*. DIRECTORS
ANAGERS OFFICE. W. ». Oowaw. Prmtdewl ofPasD. Wtld, Ylow

W.' PlelokT P." 4. Co wen 

H. Imwgtote

I- C. McLwort C-w"!
it General Manager. ° art bar ILC.EwrsBLMiM*i> 1673

a BO F. fJ'Hoi.FTKLD.'ÔeZi^M^Hw <^Tjl_LOUDON. Amleteat Oewerel Manager 

tkeOtw

t ■Ug Tarwton
gdÿw-ii TtjemivturJ
Kir «*'""1 Tilsi*ri«»urg

1 Toroeto

Aft*
■bod Brier

Toronto, Head Offioo, 
Wellington à Avenue Rood 

King A Rpadlao 
Qu o A Hrodv w

Ht Marys 
Hault Hte. Marie 
Harms

mmmm ■(>ua«a
Iparkhilll
Plot*
Price ville

FI—barton Grand Talley North Bay
Norwich 
OriMa-

do Koot QiterrUIS 

Hepworthl

WoatriUc. Cam bray » AI,e S=SR-
SBMMerkel, Rid, kBBSS1

MoneyVmek 
Steel fexd
Hwatbru,

Kingston
Ltodmy Drift*

DrifeN ej
W«t Market PortStraQiroy. Oit.

Wellington 
Wood ville

WiMarkhamCobalt Paisleyotoch.
1» ■ Bm —

Knot Toronto K«
Yonge -Atmc 

(Oor. Tong* - 
St*.), Toronto.

h ( her!.-* Wrot Selkirk. M
SL John s.oriin. Hamilton, 

ough. London, 
and Duodas St.

Bank e# Scotland. N#e Yort-Tki amori
... Toe.-Ytm
wwDow. Ewqlawd—The National

MoirrmgAL—
r. Montreal The Qrobor BarkNi

b.w.l,
Ualtod

of

f;
!

1 f ',C '

The TRADERS BANK 
OF CANADA

THE BANK 
OF TORONTO
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The Merchants Bank of Canada Bank of Hamilton. llnitrb*6,000,000

3 674,6*6

MONTREAL

Capital Paid-up.........».-»
Rest and Surplus Profit» ..

HEAD OFFICE, - - - -
Boxrd of Director.

ssK?aaKj=sfszr-
I ! i

Capital Subscribed...........
Capital Paid-up...............
Reserve Fund.....................

Head Office, . .

...................12-500.000

.•.""Effia 01
. . HswINea,

Directors:
.fc»:M, Eeq. HON. WILLIAM GIBSON,

J. TURNBULL,....’................ ............ CORNER OF1Vice-President and Cwnl 1
Ontario TermOftkriUs

OnUis
Ottawa
Ovwft

H. M. Watsqm. Aerislant Genial Manager and Superintendent el I
* ' Branche»

Fort William 
Formosa 1 TUburr

: Walknrtœ 
Watford 
Wmtport 
Wat Low

SASESIL 
CHEW AS{jSS^t rink OUT A RIO

Alton
Galt

Creek COM MERC 
solicits acc< 

Societies ar 
able and al 
positors ever 
conservative

" Barton»» Br Ripley 
•• Dmim Br. Bierae 
•• Bast End Br

Alê Gore Bay 
Georgetown 
Gran loo 1

Markdale
Menford *• Weet Bed Br Tu—watarWiliiametowaa Oncer* 

euetfoid " OoUwAO.i' > Tutota Thom— Birth

SBEEEFWGm
Delta IS:t*

r>l«QukM MUf-1 MBS.»
M-orrtk-Ld.EMontreal lHead Oflke) St. J 

1356 Hi- Jdasnns" ! Ht. J Wi
HC J New Hamburg 

Nrjetadt I
^ -AflTOBA

Ihinn.illa
KtM

«0 W. nuhntor ■am-a
onusw.

WlSt Joritrusa In—1» I
.. Vl 111- St, IxHU. IU-

SS3T" Î2L,WinklerAlbert»

SS^-an H«
Manltehe

t *****N—-pews 
OU LU.

Old. ■antaiEx.Br.
ALBERTAVefrrrill.

Wnteekiwie
Onr tarryA.11 Rnd Drrr

Hed*ewkk HumrUleeu»»»
Cnnw Pert Elsie 

Pott Bern N Ml tooCantatas
efUS

>. Prairie W Snipe»Ferns*GriswoldBreeds. 
Car terry
aiUMoo.

■1—T“jjsg|gg®RueeellA f Moms

NCreek Whttewood Ht.Lsiiel
Tort A*eecy. C end S Well St. W M.

*2£Z5 bZE Pitubori Maliennational BnLFera*»areola t
^■ta all put.
Oorreapcwdence Soliolted.

I» UWITBD HTA1
Bavkim u Obsat 1 rr4iB- 

Toronto Bra «fcj* THE ME1
Capital Paid-up,

. . A. B. PATTsesw, Meaner.
Mil Oita, Mm. tat1,

Stephen’s Bank THE WESTERN 
" ‘ * *”"-----  BANK OF CANADA

- T The St. a J. MOORS. President

.«J ’

i'A :
■sevs,............... . ••*47 .J°°

|J. T. Whitlock, Cashier.
ume a Co. New York. Beak of New 
Bank Montreal. Bank at Moetrsd 

Drafts Maned ear Breech of the

Capital. Job* Oowab, Kaet Toro*Frank Toko,■ . Bec

U-*W- Mer^T^Ïn C
°! B^h J Mo.tree!

Guelph 
Heim ween 
May north
Milton 
North Aug

Sf: SENS’

THE DOMINION BANK IjÇfe
la BANQUE NATIONAU.

omarn,

<York. B.N.A. Bo 
St John. N. B. B

•t THE BANK
. $3,000,000 

S.W8.000
36,000.000 
49.000.000

oLia/M>^ President ; Wilmot D. Matthiws.

,exxt 8“*~
- - ntt'£rj3£mm i#ued'lvliUb,e

ftfUSBA» BAHKIMC BVtINEM TIAMSACTIB. PrctH|»il»entioa siren le collecùoex Co, itnpondenc* .eaptcttully

Union Bank of Halifax
Notice i, hereby given that » Dividend tMh* nt» oi tig* g
KU^re%?m,r»dfngC3CMArch..M * 
trill be payable st the He«d Office and branches on .ad ^

Tuesday. 2nd day of April ns*x
Boohs will be closed from the 15th to the «*

Node, to hereby prêt 
of twehr. per cent. IHvlp 
day keen declared lor the 
paysblr el the BaU and it

Cspitsl
Reserve

H
Fund snd Undivided Profits. 

Deposits by fh« Public 
Total Assets! j - — -

Hoad
C, apt tat Aatnerl
Capful *•** Dp..

ee
St

The Transfer Books i 
koth days inclusive. v

M
UndleMmi Froflte Z,------

The Bank ot New Bru 
St. John. 18th FebBranches end

- Cel
Paris. F*

Cemmerc
1854

HOME E
General B$3,000.000 

*1.600.000 
. $1.148.752

Capital Authorized. 
Capital Paid-up ... cent.

been
same

HEAD OFFICE Ah 
78 Churcl

Rest
OIIICTORK

w-. winwKW^^ Î^HEÊUGPs*'™r'
‘ ISHE- Jo»** G*o*o* Stum

Alliston. Belle 1
The Transfer

March, both days inclusive.
Lawrence, Melbourne

s’"*'^.“S3wHead Office, * * N. S.. . HnlifJ If
Sherbrooke. 13rd February. 1907-

AuisTairr Uexulal Ma*AM*. Incorporated by Royal OüW
and Act of Psrtia*«u-

EslaWwbed ,!•»

Head Or**Edinburgh
.......«wag

THESbranches

t, Baddeck. Glace Bay. lnrerne*. Mâbou, North
. Sydney Mine»

IN NOVA SCOTIA—Ami
Berwick. Bridgetown. Bm
K«ntrille, Lawrencetitan

Offers to t 
their bu sin

A SAVINGS I
tkm wit

. "Yarmouth.
IN CAPR BRETON-

Sydaty, St. FrV-r », _
IN NEW BRUNSWICK JeSt. John.
IN PRINCE EDWARD Igt-AND—Cheilottetowe. .
IN BRITISH WEST INDIES—Port of Spare, Tnmdea.
IN PORTO RICO Si* JUirn

cosssiroHDHr,
London and Westminster Bank. London, England

Capital on beer! bed
riMtop ........
0Resiled ..

• r
Thohm Hictor Smith. General Manager.

Load we Offlon 37 mnta
J. S. Cockbo*». Manager. , __ , . „

, süsüisrresBesaavasss--
I will be furnished on application.

1

t _____L^Ts.c
j. Ftaovsoe. Amisunt

TdrorTU. and Branche». Lanmu.
tijànk of Commerce, New York.

A R National Bank. Boston
itioesi Hank, Boston

Nabi
Firat N|

f

TheNATlONAL BANK 
OF SCOTLAND

UNITCD

■

>
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THE COMMERCIAL, BANK 
OF SCOTLAND, Ltd.Hniteb Empire Sank 

nf (Banaba Heed Office: EDINBURGH.

................£1.000 000
.«______ t........... £1,000.000

J as. L. Ahderson, Secretary

Established I6IO.

Paid-up Capital,....
Reserve Fund, .1....

Alex. Boots, General Manager.

LONDON OFFICE: 62 Lombard Street, E.C.
— — --------------HEAD JX F F IC E - -

CORNER OF YONGÉ AND FRONT STREETS 
TORONTO Geoaos S. Courts, Asat. Manager

and Letter, o!
And. Whitus, Manager.

General Banking Busine»» transacted. Circular Note». Drafts.

COMMERCIAL ACCOUNTS. This Bank 
solicits accounts of Firms, Corporations, 
Societies and individuals, being financially 
able and also willing to extend to its de
positors every accommodation connected with 
conservative banking.

T

The Bank of Montreal
" Incorporated by Act of Parliament.Established (1S17.)

>) . . $14,400,000.00
11,000,000.00 

150,831.84

Capital <
Rest • -
Undivided Profits - -

BOARD or DIRECTORS: RL Hon Lord Stnitkcons ind *”•!.
G.C.M.G.. Honorary PmidenL Hon. St Oes. A. Dr«"o^. K-CJE-G^ Prj.
K. s. Clonston. Eao.. Vice-PYaetdent. A T. Pateraoa. tau ; E. a towwbieids.
Eao ; Sir WnTc. MUcdonald: R. ». Anon». Em.: J*«e* Rw En».» ~R; ,GJ ^
52.; Hen. Robe Mack.y i. S. Çlouatun General.Mhaag»;^A Macald.r CStof
Inspecter end Superintendent of Branches. H. V. Meredith. Aaetataet weeru 
Manege, Iand Manager at MoatrtoLC. Sweeny. Sept. Bca^cheu. Briaah < ol.-hU 
W. 1. Scarert. Sept. Beuechea. Maritime Worincea. F J• H»**, leapector. 8 se 
and AC Branche». E. P. Wine lew. Inspector Ontan£0r»achea.

. f-

GE0RGE P. REID,
General Manager. V

THE BANK OF OTTAWA.
w t~s^J>sizrj5i\SX£f‘—The Metropolitan Bank.

Capital Paid-up, fl.000.000 Reserve Fund, $1.000.000
board or DiKRcron

DAVID MACLAREN. Vkn Ptiiidant.

VzSSS*1"* ' Dm£SKbP.
*kV Fl„„„ Aa*. Gen Mgr.

W. D. ROSS. Gewerel Manager 
TORONTO.

S J. MOORE. President. OKORGE HAY. PremdeeL 
H N. Into.
J. B. Praeer.per. College and°B<Si*eet St 

cor. DunZm and Arthur Sen. 
St. W. * Dene Are. 
St. R. and Led Are.

branch:
Reel Toil :

Pirtoe 
Port Elgin 322

cor. Q
Guelph 
Harrow—Mth Streetsville In th* Dominion of Oanmda

FoSySSK'Invited *“ b“*‘

Fifty-Seven |{ .Sutton West 
Wellington

Maynooth
Milton
North Augusta

4.-46 King SL W. d to itThe bank
CORRES

THE BANK OF NEW BRUNSWICK. EVERY
DAYKEEP POSTEDNotice t. hereby girem that a dividend of three per tern. (t%\ bMpg at the mt. 

e< twelrs pm cast. 123 bl pm aaaam op the capital stock thu hatiteno. huthu 
day been declared lor the quarter ending 3Ut .March, and that the same will be 
payable at the Bank and its Branches on the

Second Dey of April next
The Transfer Books will be closed from the 20th to the 30th day of March 

both days iacluaivc.

Our "Daily Bulletin" the only thing of the kind in Censda. 
A most complete and reliable record of Failure., Compromises. 
Business Changes, Bilk of Sale. Chattel Mortgages. Writs and 
Judgments for the entire Dominion.

We issue carefully revised reference books four times a year.

R. G. DUN A CO.

j

¥ By order of the Board,
R. B KESSEN, General Manager.

Toronto. Montreal. HamiltonThe Bank of New Brunswick.
St. John. 18th February. 1907. London and Cities in Dominion, V. S. and Europe.

1906 ACCIDENTS
AND

DISEASE

THE *1854

HOME BANK OF CANADA .n- Lfer*
The Ontario Accident

-i

AND TORONTO^BRANCH, 8 KING ST. V W™* » ««• •*** -------------------- -----

78 Church St., Queen West, Cer. Bathurit.
Alliston, Belle River, Bqwmanville. Caonington, Fernie, B.C..

Lawrence. Melbourne, St. Thofnas, Walkerville, Winnipeg.

JAMES MASON, General Manager.

General Banking Business Transacted

HEAD OFFICE

TIE PEOPLES BUIL0IN6 1 LOAN ASSOCIATION,
LONDON ° NT-

Incorporated 1892 under the «• Loan Corporation. Act "
Authorized Capital Stock * • • $5.0M M9
Subscribed Capital Stock • - - w* ””

Paid up Capital Stock SÏ^Izl
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . j* *

Fond - - - - - 20.000
STOCK -Par value «100 per Share. Present «k price/

•106 Dividend» 6 per cent per annum, payable Halfd
yearly.- A limited amount of this Stock open (of 
allotment.

DEBENTURES leaned in sums of 8100 and upwards, bear
ing interest at the rite of 4f per WF pw annnm. pay»w
h3f-yeerly. Balance-sheet and application forms BIRR

request

THE STERLING BANK P

OF CANADA
Offers to the public every facility which
tbdr business and responsibility warranL

A SAVINGS BANK DEPARTMENT In connec- 
tlon with each Office of the Bank.

F. V. BR0UGHALL, General Manager.

t

A. A. CAMPBELL, Managing Director.

>
T

:

i
■

I

i

Volume 4aS

)f Hamilton.
a BE

Hamilton.
Directors:

SON,
.Vice-Preaideat and Geemal

1JOHN PROCTOR. 
- HON. JOHN S. HENDRIR, 
DALTON. Toronto

I FORD. 
LBS C.
General Managm and Superintendent of
' Broncho*

• AXEAT-
Dm Creek 1 H A*t Br R’ptey

Sr. Simone AlBr

O, In Riviere
■togtouAru——

and Ml

TorooloJ Wi
rg Mins

OOLUMMA.
Wl
MANITOBA gSSiUhke 

Wlnklm
W“Gm2jU. »r.
ALBERTA

I A

Oar berry
’-•SCÎroa.

Kao loti
ofrttsàn—Ni

«•US.—New Yeefc—1
1 -**—1 Tn— Os. 1

■i

ofNational
Bird * u:-----
elloe Ratloaal 
Rurtao<

Sol letted
HUÉ omet, OUm.hL
@@ir«STERN

CANADA 01
Job* Oowas
Bsc

sas-'

Mrk and m
* "«

JUE NATIONALE
fflce. m•_ .

ee
sa

tor,.

York—First NaUonai Bank. Best

v*.

Paris. Pi

TOWNSHIPS BANK.
ERIY DIVIDEND No. 97.

2nd day of April n#x*
its will be closed from the 15th to the « 
sive.

y. 1907.
Incorporated by R»»»10"*

and Act of Par#—
Established *1

Ha*D omesEdinburgh
ham?

IAL BANK 
TLAND
ID.
erfhed l

1-a
_____

Lonioa. rttitodw

ieneril Manager

danager.
1 and For—, ,
i. Colonie, domiciled in

m
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X XA, Prominent i 
Legal Firm

DELAYS ARE I■ ■ «Security Tho Acofde 
Sksknmmm Ri

ISSVEP mt 1

CANADIAN C>
and Boll

INSUR.ANC
11.24 Adelaide 91. El

__ by far the BEST. 1
MOST COMPKEHENS1

Fell lof orroatlen 1
a. e. c. oiwwick, mm

For Youri

recently wrote us ad fellows
X

\\f cimstantommend your Bond* •' 
a vary «.ati%fa«h»r t investment for Çs- 
t-cutor and oiler* desiring salt* inve*t* 
mnli with no %j»aJ a» of speculation ahotil 
them ”

If you ar
investment! <if this kind we 
shall be ^Iafl to have you 

with us.

I Earnings
vThis Company offers to 

wage-earners a safe place 
for their earnings, with

Three and a half 
Per Cent.

INTZKKT

nterested in an

i-
icafcecommun

r
I II NATIONAL TRUSTCIIAOA PERMANENT 

MORTGAGE CORPORATION
ORONTO **

E8TABLI8HE>
COMPANY, LIMITED 

11 Mue street East, Toronto The Imperial 'X>
of Cam

17 Richmond SL Wool
Acts a* Executor. Trust

Ac. r'-
Assumes entire charge t 
Act» as Transfer Agent 

Jas. G. Fosekstm

Toronto St.,
THE HAMILTON PROVIDENT A»

LOAN SOCIETYThe C/uuda Landed aid National
iNmteeit Otapaiy, LleltrtA,i

Huron & Eric
Loan and Saving? Co.
London, - • Ont.

DEBENTURES

.ei,Capital
t.iee.eee ee 

MWIM 
WKI

Head Ornes, » Tosoirro Hr , Toronto. 
Capital Scsscrissd 
Capital PAm-OR 
Rsrr „ _

t
TOTAL ASSETS

issued for on# orDEBENTURES y,*,* with intend m

ntiirtmaa mun* Ess»*' Tn" ^ c~
vrrthorn, D. E. Tbomam, K.C.. LLD. Frenk Tunwr, r Bead oaee-Ktna

4.74*^*»

The Buslm

C. FEB RII.VC.E. Hon. J A. TURNER.Presidentand upwards. Interest K,ror l yew | |
uartnviy strurrentsbto half 

no IUsI
Kxecetors xod Trustee in authoriasd by law to torn*

tjrearly
MAXI

or q
One Hundred Dollars and 

ve years.upwards ; one to fl feeds in the debenture, of thi. Ounpuiy.

The RELIANCEEDWARD ItUltDl

4 = ER i i
j.MCENT. Of Oetirle-

14 KIM ST. L, Toeorro
-5%

W. N. Doxue HEAD OFFICE, WATIare authorized 
rust funds in these

ExecSors and Tru^tl 
by starute to invest 
debentures
J. W. LITTLE.

President.

Pereimt Capital Wlf Ml $
- 1.ND.MDebentures for 1906 shows, su 

creases over the p 
as may be seen fro 
ing figures :

.C . a! SOMERVILLE.
Manager.

Amt« -1
DEPOSITS

Subject to cheque withdraw^.
We allow interest at
Stf PER CENT.

Compounded hall yearly do depoMta 
dollar and upwards

For a limited time we will issue 
debentures bearing 5% interest 
payable half-yearly.anadian

1., Liiited.
London Items •9°5

. . . . $ 9j

.... 1.9^.518
> ; Asset»..

of oneLoan & J?,-

■Swilw*...........DEBENTURES issued»» 
of $100 and upwards lor P«~di « 

with tnteml aA •
payable haM-

U King Street We*r GEO R R. COCKBVRXl j
PH ESI DENT.

MONEY TO LEND

■Issmtsmcl in
I force f............ 44.197.954
0 Expense ratio to

Tvi^^ih2.T0' HON. J. R. STRATTON. Praaideul

from 8 to 10 years
per cent, per
yearly—Mon*, cn. be

annum ■7-*Xms
PARTWIENT.
grr t or Corporations and 
uji là ( under authority <d 
fbi the Investment and Coi- 
r . f Bond*. Securities. Ac.

AGENCY DC
The Company acts as A 
Individual* throughout C 
Special Act of Parliament), 

j I >ecti«4n of Money and Sa
Terms Moderate. All Ifcrs^t*EWTS Uvakanteed.

j .'V MANAGER.
MS BAY STREET, TORONTO.

"Company * standard. All

I The Oitario Loan and Debmlori Co. THE DOMINION
unies t mbnot nam

1
JOHN McCLARY, President, LONDON. ONT 
Capita] Subscribed «2.000,000 Paid up «1.200.000 

Reserve Fund - 
Total Liabilities *2,208,543 Total Assets «4,188.459

' *685.000•>

A Health:V. & WADSWOR

f 47. Debentures issued for 2 to 5 years 
with % yearly coupons

Masonic Ti
LONDON.

r
CANADA

I^gal Investment For Trust Funds. ——
Payable without chargeât any agency of M oisons Bank. Q^pftâl S*bSCFlbCde..e#..............S »

Mortgage Uan* on Improved Real EsUte- TOtll ASSCtS, III D*., IÇOO..
:l • ALFRED .M SMART. Manager

T H- PUHDOM. Beq K.C.. 
NATHANIEL MILLS. M

in the hte of an> publics 
condition nf it* subscript 
•te t!i*s of advertiser*, 
ha* never enjoyed a more { 
than the prevent -particula 
new suhscrilier*. Ther, a»*>

Thi* tournai'» oaid dr 
thae that of anv weeklx tr 
Canada and in the mid. 
Canada it» circulation a 
co*duned circulatien of all 
àaprr*.

Advertiser» ie the 
RESULTS. If )ou was 
<ke rapidly growing and b. 
isce* pl.au an adxt rtwenon

1n
THE

Toronto Mortgage CompanyIt
T

.Office, No. f3 Toronto St.
Capital Paid-uf , f - $734,550 00
Reserve Fond - 4 ] j- - 305,000 00
Total Assets - Î Wl - 8,509,357 98 OIL .Yia—i

M -
Pretie ,t ;,

HON. WM. MORTIMER Cl. \8K, LL D.. W.S.. K.C. 
Vscwlffi 

XVBLLINGTOT
DiMtura Issued to pay *•

lor Trust Funds.
Deposit» received at ",
Loans made on improve^ Rral Estate on favourable

WALTER GILLESPIE, Manager.

DOUGLAS, LACEY & CO.^1
Every grocer keeps WINDSOR 

SALT. No other » w pwe. «°
delicate. Best for the tible. G>mmh

a wax -AA* qnwwtL^e

t Qnanuitssd
of a Trust Fund and system o<

OrlglBAl la
tir the protection « 

t General Averages.
S~ a1 Intest

BUTOHART* WATSON,
Ma.iaqeal —Western Canada and Michigan 
Branche». Confederation Life Bldg.. Towokto.

WINX1FE

*r

l

THE STANDARD LOAN 
COMPANY.

$ 900,000 
- 50.000 
1,500,000

Capital - 
Reserve - 
Assets

PRESIDENT

ALEXANDER SUTHERLAND, t 
Vice-President and Manaciro 

Director :
W. S DINNICK

Director

RIGHT HONORABLE 
LORD STRATHCONA and MOUNT 

ROYAL. KC.M.G.

HEAD OFFICES :
14 Adelaide Street East, TOMSTt.

Debentures for one. two, three, lour sad 
live year» issued, bearing interest et 6vs 
per cent, per annum, payable half-yearly.

Write for booklet entitled " SOME 
CARDINAL POINTS."

8»”-
"

„E
nS

5.
 -—
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The Toronto General Trusts 
Corporation

DELAYS ARE Executor, 
Administrator, 

T rustee.
The Aooident
Slcknomm PoUote* ACTS AS

ISSUED EY THE

CANADIAN CASUALTY
and Boiler

INSURANCE CO.
|,.]4 Adelaide Si. East. TORONTO.

,« by far the BEST. CHEAPEST and 
MOST COMPREHENSIVE in the market.

EXECUTOR
administratorIn performing the duties of Executor, 

Administrator or Trustee, a Trust Com
pany provides security, economy, effective 
management and continual service, and 
discharges its duties at a minimum cist 

Correspondence invited.

•* -*

TRUSTEE
rail Informelle!» Freely Gives.

Director The officers of the Corporation will 
be pleased to consult at any time with 
those who contemplate availing them
selves of the services of a Trust Corn- 

All. communications will be

LC. C. DINNICK,(i
TUI

Trusts & Guarantee Co. patty-
treated as strictly confidential 

• Wills appointing the 
Executor are received for 
FREE OF CHARGE.

ESTABLISHED 1887. LIMITED
14 King Street West. - Toronto. Corporation 

safecustodyThe Imperial Trusts Co. Capital Subscribed. • 
Capital Paid-up and surplus

JAM KM J. WARKIU,

#2.000,000 00 
1,200.000 00of Canada

17 Richmond SL Beet, - TORONTO
Acts as Executor. Trustee, Administrator,

Ac.
Assumes entire charge of Real Estate 
Acts as Transfer Agent for Corporations. 

Jav G. PtmarsTK*. Manager

J.W. Langmuir, Managing Director
WinnipegOttawa•7T Toronto

I- - - - - - - - - - - - - - - - - I
Sinking Fund 
Investments

GOVERNMENT
MUNICIPAL

BONDS
Sellable lor Municipal Sinking 

r“‘d-

I DOMINION I 
SECURITIES
CORPORATION LIMITED 
26MNG STEAST T0BCNTO

I I

AGRICULTURAL SAVINGS & LOU
COMPANY

t j OMTAKIOLO II DO It.

Paid-np Capital. 't
8S

Director»:

The Business of Vfae-lW

Money advaacad on improved ferme and prodnetive 
itv and town propertfee. on favorabU tnrme.

^ * Debentures in*tied in Cuneecy or

c. p. BL'TLBR. Menacer

W. / .
|T-!

Deposits recei 
StsAsg.

One Dollar to Too Thousand.
NIAS OFFICE, WATERLOO, ONT.

MURRAY'S 
INTEREST TABLESfor 1906 show§_ substantial in

creases over the previous year, 
as may be seen from the follow
ing figures :

from One DoUer to" Show interest at ell
Thousand tor 1 day to *08 day. fromTen! rates.SH to • per cent- at % per cent.

PRICE, SIO.OO.
. . TORONTO.ACCOUNT 

BOOKS■-
Cains over 

1905
- $ 9.S96.UUA $10.3*5.5» Si.089.447

.... i.9.^».5i8 

.... 95».<*>«

B W MURRAY.Items *9°5 Supreme Court of Ontario.
Assets..

•*V44>3
•49.177

S.078,4*1 
1.803.37$Swpfes*.

Ibbtwbcl in
*•*■<*♦.......... 44-*97.954 4^.9* Jt4°7

[Expense ratio to
EVERY KIND—STANDARD MAKE 
SPECIAL PATTERNS MADE TO ORDER 
LOOSE LEAF BOOKS A SPECIALTY 
LOOSE

•.7 *••453 Canadian
Westinghouse Co., Limited,

Manufacturers of

Electrical Apparatus
For liafrttax. Power “dT radios Purposes.

Ai»® Air Brakes
For Steam mad Electric Railways

l.«SZ■h-Jtti;-*Z

LEAF PRICE BOOKS — Newest^Company «. standard. All Canadian business.

Established over Half a Century.

BROWN BROS., Limited,

1Toronto.51.53 Wellington St. West, -
General Sales Offices sod Works: 

Hamilton, Ontario. 
District Offices :

Toaoarro, Traders Bssk Buildia# . ^eu. 
Montreal. Sovereign Bank «4 Unad^dç
\ Awuot vea. B.C.. 15» HVUn,e 5%rt^iatA 
Winwima. Man.. 9*»-9*l VBank BU1* 
Halifax, N-S. 134 Granville Street.

FINANCIAL
WORK

of the best kind is >------------------------------------- -------
turned out by the applications for agknciks or the
1 J A R^hmond and Ilrummvnd F.ra l.««*jwr U«"

“Monetary Times” Printing Company,
Ont. Wee display advt. pagr( 1 U9kL62 CHURCH ST., TORONTO.

.

I

The RELIANCE
j.

Of Oalarl*-
14 kim st. l, Toeorre W. N. Dolus

it Capital fslly paM $
.................................... *,000,000Aaaata

DEPOSITS
Subject to cheque withdraws!

We allow interest at
SH PER CENT.

Compounded hall yearly do dtpokh 
dollar and upwards.of one

DEBENTURES issoed>° 
of 1100 and upwards lor pM ■ 

with interna a • 
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In order to deal adequately with the news of the week, the Government in the terms and spirit of an exasper- « 
this issue of the Monetary Times has been enlarged by four ated hcnpeck, “If you tell about pie, I’ll tell about 
pages ‘A, "you,” seems to be half the creed of an unhappy

The editor of the Monetary Times will welcome com- quantity of the public servants. 1 ;
What is the meaning of all this homage to the 

'} , lying jade; this recurrent display of the pettiness of 
" childhood without any of its innocence? The practi

tioners of the contemptible arts could not tell you. 
TJiey think they are doing something magnificent all

_ .. .... ^ D .. . L the time. Not the least disagreeable effect of such a
An ex-Cab,net Minister asked m Parliament for muki Hcation of follics * that it pfoyokc* to wrath

? return showing what money another ex-Cabme ^ dhc(M quiet> ;noffensive pcopjc, who study to 
Minister, of the opposite party, received for putting b ict and toHdo thcifown busincs,.. But there must 
the Insurance Commission on to certain transac- fee ^me stimuh)s to ^subdue thc picayune if Wc are 
lions which brought several politicians good money f ■ (Q into matUre nationhood. Much-
fn Toronto there is a licensing investigation m which trav/lled observers rcmark on our provincialism, 
public officials and newspapers seem tahave conspired ,g ^ much truth thc critTcism, even though
o worship in the temple of Rumor The Chairman of comcs> as h ralI do€S from tho6C who sce in 

thc License Commissioners asked for*m inquiry into u$ a vivid reflection of thcir '‘failings, 
rumors; all and sundry who have heard rumors have — .. , , . . •
been invited to come forward. The investigating The merely monetary side of *>
commissioner has been repeatedly adjured to ask if ,s important enough. Go to, kt,us '"vest,gate *y
this or that rumor is correct. In the Ontario Legis- the powers that be. Then, when something unpkas^
lature a Minister of the Crown has under cover of the an* for them ,s discovered they <taâe
fateful word “Privilege,” called public attention to the buried messes of a defunct epoch. The time of com
campaign insinuations of an enemy, which, so far as missions, lawyers, witnesses, Iwhtam.^“P,ed* 
ordinary common sense can make out, were of no the pubhc pays; and
public importance whatever. At Cayuga a woman has ers That the motive power of public affa.rsBOver- 
been committed for trial on a charge of poisoning her loaded unnecessarily, does not »£tnJ» K 

. lmsband, after almost as ridiculous an exhibition of That such overloading ,s tembly expensive, scarcely 
the way in which evidence ought not to be procured seems to be suspected. The ^^oflittle expense 
as the thaw trial itself has afforded. In the guise of m | fcusmgss has to be jeaJ^n^olves 
British justice witnesses have been asked to testify and energy which exaltation of the peltry. 
about tittle tattle which no magistrate with any under- represent much direct loss ;.and more P^vc-it on of pro- 
•tanding of the elements of time-tested judicial fair- gress. In sum, they mi^t.ron ^rr^dous mdustnes. 
play would permit for an instant. In thc Manitoba elef- At present they are employing busybod.es. drones, and 
fions a Cabinet Minister answered clerical critics of<J superfluous politicians. •

‘ munications from readers on banking, financial, commercial, 
and kindred subjects.

r
THE WORSHIP OF RUMOR.
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Nova Scotia Steel and Coal was spoken of by one
I ___ paper recently as declaring dividends on its common

The point is oh eh raised as to whether different stock, out of the bonus received. Had it paid divi- 
companies cOuld pi; Mdividends were it not for Gov- dends for the year 1905, this remark might have fitted 
ernment bounties. Vith some companies the greater the case. In the year ended June, 1906, it drew $187,- 
portion of the net profits consists of the bounties re- (192 in bounties. The profits were largely in excess of 
ceivcd. Possibly I èv the interest on the bondis co»ld that figure, and the directors declared dividends of 6 
not. have been paiq m some cases, except for bounties. per cent, for the current calendar year. Should coal 

; No one knows wltat l|ominton Iron ami Steel has been and steel remain at present prices, it is probable that
canting during thjp îîst year ; but there is very little thesc'dividends could be maintained, even though the 
doubt that the enjiti lg off of the bounties would have bounties were cut off. This company is as reticent 
left the company in àj very bad shape in its last com- with respect to earnings as are the other two. So tittle 
pleted "fiscal year;! 1 , can be learned until tho next annual

It is said th|t ihc company is making greater round.
munt this year. But the increas- 
cynpelled to pay for its coal will
?<jt from this forward. * That it
5^57.337 in bounties, during the

year ended Jetie||l#H, and Was yet unable to pay ,
dividends on either rim mon or preferred stock, is al- tipon a pinnacle and gazed QOWn With more OT lfSS
most a proof of the r ifBcultv it would experience with- condescension upon the multitude beneath. The pub- 

‘ out the assistance Ijol à bounty. Iic wcrc content to place them savmgs m the care of
The information joccasionally given in the press _ the hanker. . 1 he management troubled them not.

regarding the actual imount the people of Canada P0& 1 humility WîlS 211 objCCt lCSSOrt. 1 OT SOfllC
out in bounties in otiier to aid these and other in- strange reason many, depositors imagined the bank ;

t dtistrics, is seldomj a efy accurate or complete. Tables was conferring favor by accepting their deposits. The 
which follow giveijtHl information very fully, together solemn austerity of the hanker nurtured this delusion.
with details regardii d the distribution of the bounties. But now everybody sees that the hank rcccixes as well • 

The following statement show’s the bounties paid as bestows. 1 he era of banking publicity has come. The g
•out on the articles Mentioned, from July rst. 1894. till public has a natural craving for information. It trusts t 
Tune 30th, 1006, m<lusive, by the Dominion Govern- perhaps unwisely, the institution which tells it most

truth. Incredulity is, in some sort, an asset of human
The banks' published statements, which arc

by which bankers 
•n the market that 
an opportunity for 
up this work of 
signatures 
Bankers recognize 
have not made the
if they have they \ 
bring about the de 

The auditors 
due paper carried 1 
to carrv as good p 
All assets of ques
market value shou 

Collateral for
it is in the form c 
warehouse receipts 
of document that r 
no kind of comm
a money value tha
forged or in some

of the
time. and. as the au
bank directorate w<
but a competent a 
way by which the 
certification of thi 
lateral.
examined and pre 
proved by the pas:

. faction of the depo!
ledgers for the var
positors as correct.

In short. Mr.
audit and severely
be remembered tha 
“a bank does fail, i
“tors.” Not direct
much as they couf<
tions td be made, a 
actually being don
Times has stated,
weak directors pro
supplied. It is dii 
inspection, and din 
ted to check every
vide double check; 
unscrupulous met
possess more powt 
the chartered bank!

It is
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DIVIDENDS AND BOUNTIES.
4

on not

I
: "

!
report comes

I IIHHkBl 'I

Bill111! If. HI
I

profits on its own Me 
ed price it is bein* t 
have a material Iff 
drew no less tha ft

! !
BANK AUDITS AND BANK DIRECTION.?

There was a time when the banker placed himselfI 111

genuineness

The indi

ment:—
Pig iron . .
Puddled iron bars
Steel ingots . . .
Manufactures of stfel 

Total iron and
Lead ...
Binder twine . jfl
Crude petroleum . i

I
nature.
audited in various ways, arc more welcome than the

knows. After all. the institution
$4,336,499> 113.36a

■ ......... 3.1.TO.389........  678.362j::::::::
m..........• • • • v *4 * *\

' average manager 
which has nothing to hide has everything to gain from■

$8.267.612 ...770,848 publicity. ____
^4.320 But there are those who ery for more. The present

641204 methods of bank auditing do not suit everyone. Gov- 
^ ^ ernment inspection has its champions. There are ad-

. „ . • " herents to independent audit by chartered account-
The following lk a statement of the bounties paid an(s Therc are aud;tors who would count themselves 

out on the articl<|6 Mentioned during the year ended part of a bank’s staff. No division of opinion arises 
June ,30th, 1906. ! -, until we come to the question of audit methods. Mr.

bon - •  ----§ - - - J..... ................... *- $667,631 c. W. Reihl. in the “Banker's Magazine” analyzes the
f ’ 'j............................Jtc& subject of bank audits, and puts on record some

Manufactures of stfel ¥...............‘......... 369,831 curious statements, ffe admits the desirability of the
Total iron and steel industries .  ----—:-------  f2.004.338 audit. “In some banks,” he says, “auditors are etn-

I-**d...................IH - ll........................................ 00.196 “pl0yed as permanent officials. It is their duty to be
“the watch-dog. as it has been expressed, of the bank, 
“to see that the work is done properly, that the clerks

• Total bounties Jjbaidl in 1005-06 ........................$2.400.771 “are attentive, that the statements made arc absolutely
Bounties paid out on iron and steel, etc., by the “correct-—in short, to do for the officers and directors

Dominion Goventyn :tjt. during the past year, were dis- “what they themselves have not the time to do.” 
tributed among t$e various companies, as follows :— But he goes on, “It is the duty of the hoard of
Dominion Iron and Stèel . ................................. $957,337 “directors to throw every possible safeguard a round

lAlgoma Steel Conteai* . .;.......................... .. 535,W “thçir employees, from the president to the messenger
Hamilton Steri anjl i on Company ........................  206.839 “bovlmd janitor, so that the temptation to which every
D«ova Scotia Steel j la fid; Coal ............................... . 18/.092 „ J . j,/ . . ... •.« sncrcres-Londonderry Iron and Mining Company ............. 51.525 man is liable will not come with its po ..mo no
Canada Iron Furn||re Company (Midland) ........ 32x112 “tion that detection IS improbable. While casting
Canad* Iron Furnace ((Radnor Forges) .................. 8.242 reflection upon the permanent auditor. Mr. Reihl sees

’S5S* 1“»rtr'ff!’°*'TSZfZLJ*1 cDougall. Jno. affld Ônrppany .,........................... 4447 thinks that banking familiarity may hre .i.inrt
for truth, and suggests an independent audit condnd- 

$2,004.3.38 cd by auditors thoroughly familiar with all depart- 
Cents are otiittid in the above figures, but aré ments q{ bank work. . ,

reckoned in the ». , Mr. Reihl advocates a thorough examination «
It is claimed tliflt the Algoma Steel Company is the various departments. Special attention must 

profit. During the last fiscal given, he says, to the assets to see that they are a
thev are claimed to he: that the stocks, bonds an

in possession of the 
for which
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the Manager of Br 
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r
now showing a good

-, year it received in xDunties from the Government no
jess than $535.190, ignd would certainly have had a notes as carried on the books are 
hard struggle to pu If through without this assistance, hank, and that they represent the amount 
Although the general reticence regarding the earnings -they arc carried : that the stocks and bonds are proper 
of this company, as tyell as those of the company pre- 1y executed and marketable : that the rommerci^ 
viously mentioned, $ not a reassuring influence, it is, paper is in proper form, and when possible, that 
generally thought that each is in a fair way to stand genuine—but this latter point is a hard matter o

feet presently. cide, and there is great need for a plan to be adopxco

V.
V
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ky which bankers might know when they buy a note facilities is the outcome of Mr. Girdlestone's trenchant 
;n the market that the signature is genuine. Here is criticisms, or is the inspiration of the new Harbor 
an opportunity for responsible trust companies to take Commission, does not matter. Perhaps it is the result 
up this work of certifying to the genuineness' of of both. At last those who can act. will act. 
signatures on notes offered _ through note brokers. ’ • • * •
Bankers recognize the need for such certification, hut There have recently been several projects of new 
have not made their demands of the note-brokers : or cotton mil!s in Canada. That there is ample room for
if they have they were not backed by force enough to |llcm is i>eyond doubt, judging,by the complaints of 
bring about the desired results. ,hc wholesale dry goods houses. The great trouble.

The auditors should examine carefully the past they say, in the approaching season, will he slow de- 
due paper carried by the hanks. Some banks are said liveries. The Ijobbing trade and the retailers apprê
te carrv as good paper much that is really no good, head that they will be handicapped, as they have been 
All assets of questionable v^luc and those with no jn the past, by the shortage of Canadian cotton goods.
market value should be brought to light by an audit. Many orders placed for December delivery have not 

Collateral for loans should he examined, whether, been filled by fifty per cent- It will be months before
it i& in the form of stock, bonds, mortgages, notes, their present spring orders are all filled. By that
warehouse receipts, bills of lading, or any other form time, the trade will be clamoring for goods for next
of document that represents money value; for there is fall. For cotton bags, which at one time were a drug
no kind of commercial or banking paper carrying on the market, there is a,Strong demand. It is said 
a money value that has not at some time been either the mills have orders in hand which will keep them
forged or in some way tampered with. To prove the busy until June, 1908. Wholesale merchants ^desiring 
genuineness of these papers would take considerable delivery' of these goods will have to take them nl
time and as the auditor’s time is valuable, the average present delivery, and present date. The milts decline 
bank directorate would not care to go to such expense, to foredate them as in the past. All this goc* to prove
but a competent auditor should be able to suggest a that the trade is at its highest, 
way by which the officers of the bank could secure a
certification of the genuineness of any form of col
lateral. The individual and bank ledgers should be that, except for unmitigated misdoing, it is impossible
examined and proved, and aft the balances either to upset a government in Canada so long as times arc
proved hv the pass-books to the acknowledged satis- good. Whatever the^faults of the Roblin adminiska- 
faction of the depositors, or the balances shown by the tion, its life has been coincident with unprecedented
ledgers for the various accounts confirmed bv the de- prosperity in the province. The direct appeal was hot

made to “Vote for Roblin and good times.” Nobody

eel and Coal was spoken of by one 
eclaring dividends on its 
mus received.

■ come*
Had it paid dirk

[905. this remark might have fitted 
ar ended June, 1906. it drew $187,- 
ic profits were largely in excess of 
: directors declared dividends of 6 
rrent calendar year. Should coal 
present prices, it is probable that 

Id be maintained, even though the 
off. This company is as reticent
ings as arc the other two. So little
il th£ next annual report comes

i AND BANK DIRECTION.

ic when the banker placed himself
d gazed down with more or less 
the multitude beneath. The pub-
place their savings in the care of 
management troubled them not.

s an object lesson. For some
iy. depositors imagined the bank
r by accepting their deposits. The 
the banker nurtured this delusion.
sees that the hank receives as well j
of banking publicity has come. The | 
craving for information. It trusts s

he institution which tells it most 
s, in some sort, an asset of human
" published statements, which arc 

welcome than the
After all, the institution

The Manitoba election results support the theory

positors as correct.
In short. Mr. Reibl champions the independent supposes that good government makes Rood weather, 

audit and severely criticizes the hank director. It will While things are gomg well for h.msdf, the average
be remembered that Comptroller Ridgley Said. “When elector will be to the faults of a government a little 
“a bank does fail, it is the fauh of the hoard of Jirec- Wind, and to its virtues vepr kind. lhe Manitoba
“tor, " Not directly, but indirectly their fault, inas- Legislature is said to suffer from the same lack of dis- 
much as thev could not have caused proper examina- uncuoa m personnel, which am.cts its sisters, i.u ,
tions td be made, and thus were ignorant of what was »s surpnsing how excellent a legtsla or a man n a.v.cr" 
actually being done in the bank As the Monetary age ability can become if Only he gets Tl<\ of tt\C idea 
Times has stated. Government inspection would give that there is something mysterious about poimcs. and 
weak directors props with which they should not be «!«*. that the same 9uabt.es wh.ch make a success- 
supplied. It is difficult to separate the two issuer- business man will make a successful administrator 
inspection, and direction. Directors cannot he exper- of public COUCemS-alwayS provided he IS not^acutely 
ted to check every jot and tittle. But they can pro- beset by the temptatw» to spend Publ,c money more 
vide double checks against incapacity, trickery, and prodigally than his own.• • • •

ways, are more
nows.
0 hide has everything to gain from

-

..who Cry for more. The present
iiting do not suit everyone. Gov- 
has its champions. There arc ad-
jent audit by chartered account-
liters who would count themselves 
[f. No division of opinion arises
e question of audit methods. Mr. 
“Banker’s Magazine” analyzes the
udits. and puts on record some 
He admits the desirability of the

inks,” he says, “auditors are em- 
nt officials. It is their duty to be 
t has been expressed, of the bank, 
k is done properly, that the clerks 
he statements made are absolutely 
o do for the officers and directors 
res have not the time to do.”
, “It is the duty of the board of 
every possible safeguard a round

>m the president to the messenger 
that the temptation to which every 
ot come with its powerful sugges- 
is improbable.” While casting no 
permanent auditor, Mr. Reihl sees 
a possibility of wrong-doing. H* 

familiarity may breed contempt 
sts an independent audit condud- 
roughlv familiar with all depart-

>cates a thorough examination of 
lents. Special attention must he 
he assets to see that they are all 
be: that the stocks, bonds and 

the books are in possession ofthe 
represent the amount for wmcn 

t the stocks and bonds are proper- 
larketable : that the commercial 
orm, and when possible, that it 
tter point is a hard matter to 
cat need for a plan to be adopted

ose

;

The Government shouldunscrupulous methods.
possess more powers^for verifying the statements of Mr. E. H. Harriman has appeared several times 
the chartered banks, whenever such testing is thought recently as a witness beforqfThc United States Inter
necessary. It is doubtful whether the Government state Commerce Commission. The cool way in which 
would willingly assume the vital function of directors, he has explained the methods adopted to water stock 
Adequate audit, dutiful direction, and plentiful pub- has furnished a splendid example of Commodore

Vanderbilt’s phrase, “The public be d------- d.” O*
upon a

*

X
1Oncelieify, might solve the whole problem.

upon a time Mr. Harriman was a broker’s clerk. In 
learning to*do the bidding of the bigger men in Wall 
Street, he, incidently discovered that to make the big 
men do his bidding was a much more remunerative 
and enlightening occupation. Mr. Harriman is a 
commercial octopus, with a voracious appetite for rail
roads. To his feelers, distance is no object. It is a 
difficult thing to compel an octopus to release its hold. 
Mr. Harriman’s answers to the commissioners would

In answer

/
EDITORIAL NOTES.
C

In spite of the exceptionally cold weather in the 
West, the people have lost no opportunities for ex
ploiting the markets. In the East there has been a 
big demand for fish of all kinds. Several cars of white-

is selling well. It is caught through the ice, and has to a questionprovided a profitable in^itry for the settlers during stock d^bt abouî it.” In one side of the

10 **** scales is the legislative machinery of the Utiited States
w . . . ... of America : in the other a former broker’s clerk. Al--iïïrsïitsa: 5 fcsrtrS&s? «*. —« *•“■* ***° ,he

the Manager of Bristol Docks, England, who was in scales will bump. e e e e 
this country in November, then criticized severely the ...
harbor facilities of this port. He thought that some ^.r Wilfrid I Lamer has reaffirmed h.s adheswe to
of the wharf sheds must have existed when Sebastian the principle of making the preferential tariff apply 
Cabot stepped on to Canadian shores. Whether this only to goods imported through Canadian ports, 
belated recognition of Montreal’s lacking harbor Sometime ago he was. apparently, in favor of lmmedt-

!

j
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3 I , „ 1 Ukrard Bank was held. It very closely reseeMw ■
ate action. Ncntf le takes the more reasonable ground *mptrial Bank Qf Canada five dollar bilk of an old issue, 
that the time foi a flying the principle will not arm t william McGee, formerly secretary-treasurer of the 
until the transom ifiental road is in operation, wlucn p lcV Mutual Building Society, Montreal, was sentenced 
is due in mu. Jli Hogan's resolution in the Lom- csterday lo eight years in the penitent.ary: H.s total short- 
mon“ nronosed [that the discrimination should com- age m ,f,e society ^d among .ndw.duals m and abom Monu 
liions, Pr°Pt»cu 1 R ith t timc our Winter real amount to upward of $100.000.norts'wonld marcel be in shape to' handle thcaddi- Mr. C. M. Manning, manager of the Bank of Nova Scorn 
ports would siaru^ DC. . * , hrnnrh Fredericton, has been transferred to London, Onttional traffic vvh djiiwould come to them: not >c Mj. H * on son-in-law of Licut.-Govemor Tweedie, wl 
of any adherer It impossibility, but because, tn. our d Mr. ,Manning. Robert Rossborough. of Frederic-
maritime polici s, fvc have not acquired habits of ,on city- who opened the branch at London, goes to New
mSt'that'diiri n litlonm faror'of Canadian port's is ÂLordme to a Montreal paper, a 1a.g« Wa.to. tout 

all in line tvi.h Cat.adian policy lor the last fifty years,
.The risk of injuring the Lnited States is not to Mr T McDougall vice-president Inquiring of
seriously conèk ft cl. Portland, of course, would suf- ™ y as to the truth of this story, he writes the Moot 
fer more than 1 ifr other port. But the whole move- tary Timcs: -rhe item is as much news to me as to you. I 

< ommercial independence cannot be know 0{ no such arrangement. ^
1 Portland or the railroad interests *~The following officers and directors of the Dooinioe 

it 1 There would be a transference power and Transmission Company, the new $25wow) 
a certain dislocation of capital .he -1*
'- mpared to the general results of P wklnJs secretary and general manager; J. R. Moodie, 

be transient. Which is a good £e„urer; j. \V. Sutherland. S. O. Greening, Andrew Cooke, 
time until the transcontinental is chicago- ’and XVinthrop Coftin, Boston.

The Stanley Mills & Company, Ltd., Hamilton, hdd 
• • • • . . . their annual meeting this week. *

-• \ This contiheht holds two records with which it exCeptionaHy prosperous year. About forty f yc ew 
.V eouM weuTJL -its railway accidenrs and ils fire ^^^^£,£3*51 S/tUTti!

.. waste. In the tJ i ted States, during 1905, 9.703 peo- ̂  ,)referenc, stock, and an extra bonus of 2 per cent was
nle were killed.! av average of over 26 persons per day, aUo deciared*.making a total of 10 per cent.

more than 135 per day. as the re- Two vicc-prcsidents have been added to the offia^sufl 
suit of ra wav! at. idents. In 1895. the total number of the American Bank Note Company £
kUled wa 6.,ft,, and injnred. ,,.74» Thus in ten nj W«Aj»"‘J £7Xwi£ 
years, the numpe killed by railway accidents tncrea rc_elcctcd: p k. Johnson, secretary; C. L. Lee> t™**"”*; 
"ed c8 per cent! add the number injured. 155 per cent. Q H Danforth, assistant secretary and *"■*“”*' .
The statistics of Ünadian railways are available for a Qf trustees will consist of T. H. Free , •Z InTsl?. .he „,a, numb,, of persnn, killed Ç C h»TbS'„E anïÆSÎi. ' 
as the result of railway accidents was l6t; last year p„«m,d at the meeting nl tk
it was 361. an IndHease of II per cent. The number of $haJhhojdcrs J lhc Bell Telephone Company sh™i W 
fatal accidents lasti vear was less than during the three from the ba1ancc 0f revenue account, count3 $2804
preceding veaik As Comptroller Payne says in his $47,6S4 had been carried to msurance reserves account ^
report. “Tins »B gratifying ; hut only in the negative ,0 accident reserve accc^w £*555
sense that the; situation in this regard w as not as bad amount, ^ov* Vhe capital is now $9.980.800. The P«£ 
as formerly.” : Iris good to know that only <W per- mmm with last two instalments on th* 

son in 1 749 63$ Idas fatallv injured on Canadian rail- bccn carried to contingent, total premiums in th..

■ x.*&n-ipsa?.7aS3 2sSS3ease«8SSKre al^STe McdrStites0th? fatal accidents

bv the rai wavs are far too many. Improve- Froposc issuing a prospectus in the near future a p 
(geilltie, should no, he mad, £

at the cost ofltiTSuch losses negat.ve ^called rail- corporators^^ ^ ^g Hutehmç. P«£
way progress. ;>hc transportation companies owe dcn(; D R Dingwall, vice-president; J. Smm. P. ^
more to the n»tiph than mere dividends. Turner, general manager; W. L. Parrish, J. » ay,more to tne r.4 ^ ______ j A Forlong, secretary-treasurer.

banking and financial.

competition with the 
largely to obviate soi 
special cases where a 
co-operation between 
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amount for annuity 
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to provide State pern 
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employment was fou 
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The Monetary 1 
report of the annual 
Limited, that at a 1 
was elected preside! 
and John I. Davids, 
last week’s issue, th 
Charles Magee, E. 
G. W. Ross. E. E. 
lies Chitty, S. F. Li

HAMILTON PR.

The Hamilton I 
toba and Saskatchcv 
$3,697,900. Its, expe 
on mortgage was a, 
company’s interest 
principal are annou 

Net profits for 
thing like $io,oco rr 
to per cent, on the ; 
they are able to ca 
to add to contingen 

A considerable 
converted daring tl 
is an advantage. T 
debentures, debentu 
The society has an 
been found advisabl 
staff and leaving sp

ANNUITY COMPANY OF CANADA.
B. C.t vth>fMranSdAhMoriey as manager. At ,he first annual meeting of this ^^"ceived^

The Sterling iHnk of Canada will open a branch in the member 1st. Then t s ^ the company to W
Standard Life rliildmg. Montreal, at the beginning of May. ^^^"‘businessof lif> insurance generally, to

Mr A E. CA*«i. manager of the Dominion Bank branch has becn alm/st entirely that . “lines
at Hespeler, hai been appointed manager to the Seaforth ^ company. has been ?staj)lished to do b"5'" ” OTk hat 
branch. , 1 somewhat new to Canada,^nd the prepar TJ remun-

The reserve of the Bank of England shows a decrease naturally been heavy. The directors have taken ’cfawwl.
of neatly 2»/ per gent, during the week, and Jhe discount cration whatever for their labors, *nd have wa \ymaMgi|1<
rate is unchanged fût 5 per cent. ' edged the zeal and ability of Mr. G. J- Loveu,

At the annual meeting of the English Associât^ of direct0r and founder of the company. . ot-
American Bondholders the chairman said there was an at- The shares are held over the who|* ^ "^"unt received
tractive unlimited field for investment in Northwest Canada. ganization has cost December 3»t *

At a meeting of the directors of jbd Trethewev Silver from the shareholders °fto tbc amount o|
- . x,;-;-- romoanv last week a ’dividend of tour per company s assets included debentures to received
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is held. It very closely resembles ia 
lada five dollar bill- of an old issue.

formerly secretary-treasurer of the 
ding Society, Montreal, was sentenced 
irs in the penitentiary. His total short- 
l among individuals in and about Mont- 
rd of $100,000.
ig, manager of the Bank of Nova Scotis 
1, has been transferred to London, Out 
law of Lieut.-Governor Tweed», will 
g. Robert Rossborough, of Frederie- 
1 the branch at London, goes to New

STOCK EXCHANGE THIS WEEK.

HMgaasawm£b lc sentiment in the direction of larger providence for „e now at bargain prices, the return* on the cost of the
?h, living as well as for survivors of the dead. Sir Richard stocki at Wednesday s prices, being in some cases nvst ex

to favor a purely State system largely on the ccptionai In the list which will be found below^er, are
l^und that corporation could not give that security for per- onl . lwo st0cks which would return less than 5
Sanence which the State would provide. There is no great- .h/investment, if bough, at Wednesday, pnc«t^ being 
^demand for stability in an annuity company than there, ii c p R 3nd Soo. Most of the list returns t>Ç“cr ‘™n 6 per 
m an insurance company which accepts risks that may not ccnta„d one stock, Nova Scotia Steel ret s 1
«entuate in claims for sixty or seventy years. « . cent. It is hard to say how values are ba,'d a‘pr**5"

Bv the time the next report of the Annuity Company is one takes i„to consideration' the present h'gh rates f 
oresented its method, will have received a year’s test in op- money,* 7 per. cent, being charged ttie average investor in 
^ration There is every reason to anticipate that very con- stocks, there is but one stock in the list at 
tiderable progress will have been made in writing annuities, teptional prices, which is paying for ,tsel^ T,z. • ,ba.' f 
“d nf givmg to employees an element of mutuality with mentioned. But it is hardly fair to figure out’he value of

.jllS&Wd 25Ü
its present value. In the latter case almost every, stock 

DOMINION PERMANENT LOAN COMPANY. Ii$ted on the Canadian exchanges will have to ct 
------ several points yet. The situation is consequently

- ■sfc ■>. -
£086958- real estate, $38,566; office premises and furniture. stocks bought at present prices as compared with the re 
$10566 sundry accounts, $7,812; Imperial Bank, and cash on turns 1906:— 
band, $57.539 The liabilities to the public total $, 635477 
leaving a surplus of assets for liabilities of $1,465,963, which 
represents liabilities to the shareholders. Amongst these stock, 
items is^one of unclaimed dividends, amounting to $50. Full C. P. R., xd-. 
employment was found for the funds of the company during Power . . . 
the past year, the demand being amply sufficient to call into m. S. R. • • 
requisition its available funds. During the past year the. Toronto Railway 
company has declared and paid dividends amounting tOT-Detroit . . ....
$60 582 and has transferred $30,000 to the credit of its re- Richelieu ....
serve fund. Besides paying such dividends and transferring Scotia . .  '•
the above mentioned amount to reserve fund, and writing off .goo’ common . 
of office furniture and premises $1,000, there remains to the Telephone . . . 
credit of profit and loss for future distribution $18,737 The Halifax Railway
institution thus commences its seventeenth year in a very Illinois . . -----
haoov condition. Mackay . • .....................

vv ------ *---------- Lake Woods pref...........
Mont. Cotton, xd . . .

UNION TRUST COMPANY. » Tri-City................
-‘— . . , , . ... Saturday, March and.—The _

The Monetary Times omitted to state last week ln were dull at Toronto, while bank shares
report of the annual meeting of the Union Trusts Company Uomjnion Bank soid at 240 to 24154. . . .
Limited, that at a meeting of the directors Charles Magee s dard sold at 224^; Imperial at 220 to 217V*. c,°“f * “ 
was elected president, E. G. Stevenson, first vice-president bjd; „a ilton at 2IO to 208; and Commerce at I75«.
and John I. Davidson, second vice-president. As stated in The MontreJf market displayed weakness in sympathy with 
last week’s issue, the following are the present directors. . York . ^ .
Charles Magee, E. G. Stevenson, John I. Davidson lion - -, Monday._-The declines for the day at To??ntP ra"**f
G. W. Ross. E. E. A. DuVernet. Edward Gurney, T. Wil- {rom ^ to ,1^ pcr cent., the latter being for Mackay corn-
lies Chitty, S. F. Lazier, K.C., J. M. McWhmney. mon. /This stock sold at 73 to 72 and the l£fferred 3t ^

______ ------------------- to 70. Banks were active and irregular There were
HAMILTON PROVIDENT AND LOAN SOCIETY, ° vfd eTr Canadian Pacific declined to 180 ex-divi-

------ . _ • dend and “Soo’' Railway sold off to 116)4.
The Hamilton Provident does business in Ontario, Mam- ** Tuesday —Activity marked the Toronto market at the

toba and Saskatchewan The net value of its mvestments is ^ q{ values The further depression in New York
$3,697,000 Its. experience during 1906 has been that loaning P f orablc feature. Winnipeg Electric sold at 185
on mortgage was active at rates somewhat W"** The "•» an, ^ of six ^ Nova Scot., Steel was down
company’s interest was well met. and the repayments of twopoints, with sales at 75*/i to 74)i. closing at 74^. Mont-
principal are announced as very satisfactory. «nmc real market was weak up to the dose, and declined _ • J1 n.

Net profits for the year were $111,587, wh,ch with the continued weakness on the New Tork marker
thing like $io.oco more than the previous year, and is over Street? broke from 220 to 218, and the new stock
.0 per cent on the paid capital. After pay,ng usual dividend Mom ^ ^ ^ Toronto Railway sold off to and Twin
they are able to carry a larger sum, $40,000, to reserve ana declined to par, recovering to 101. •
to add to contingent fund. . . h Wednesday.—There was much more activity ®n ,

A considerable share of the company s deposits has been market to-day. The dealings ,n stocks aggregated
converted during the year into domestic debentures, 4,423 shares. A good deal of liquidation took P •
is an advantage There is an increase, too, in the Merlmg *,osing wa% slightly improved. PricA at Motnreal in iym
debentures, debenture stock remaining at the same figure^ wjth the further decline on the Wall Street market
The society has an office building ,n Brandon, wffich it has ,harply The feeling at the close was more hopefub
been found advisable to improve, giving more room for the ranad;an Pacific ex-dividend^ opened at l«elinea 
staff and leaving space that may be rented foi offices. sharply to 174, recovered at the close to 177. w*‘h 177£

Thursday.—The feeling at Toronto was generally firmer, 
------ * ^ ------------ although the break in New York stock m the afternoon gave

The C. P R. will enlarge their shops at Winnipeg dur- a tone of uncertainly to the market There was an „p ,r
ing 1907 at a cost of some $500,000. movement at Montreal, but Wall Street s weakness

The Temiskaming and Northern Ontario Railway Com- the ^^_To-day’s market opened weak <>" Canadian ex
mission have sent out a surveying party to secure data as „ though no heavy declines occurred. The Wall
to the character of the country from a point on the railr StrFct market was swamped with selling orders^at the open- 
to Larder Lake ... . ;ng A7ter « few minutes, supporting orders appeared from

The Silver Belt Electric Railway Company is the titie o ^ banking and corporation interests and atodte we« 
a company which proposes to construct an electric line_from 8 offered. This recovery assisted tov& «««V10
Latch ford7 to Cobalt, Haileybury and New Liskeard matenal „e, gains at the end of the first hour
Branches will also be run into various mining camps.

Monetary Times Office, March 8th.
has bceri fully reflected in 

The Mont-

Montreal paper, a large Western trust 
tly open its doors in that city, and 1 
lished, with Mr. Thos. Fyshe as chiir- 
cDougall vice-president Enquiring of 
truth of this story, he writes the Mone- 
m is as much news to me as to yon. I
ingement.’’ ! , it
-fficers and directors of the Dominion 
ision Company, the new $25,000,000 
,n. have been appointed: Cot. Gibson, 
on and John Knox, vice-presidents; W. 
-y and general manager; J. R. Moodie, 
lerland. S. O. Greening, Andrew Cooke, 
op Coftin, Boston.
Is & Company, Ltd., Hamilton, held 

this week. The president reported as 
erous year. About forty of the em- 
: are now interested in the business as 
egular dividend of 8 per cent, was paid 
and an extra bonus of 2 per cent was 

total of 10 per cent 
*nts have been added to the official staff 
ik Note Company. The new officers are 
J Fleming. W. L. Green has been re- 

id the following officers have also been 
ohnson, secretary; C. L. Lee, treasurer; 
Slant secretary and treasurer. The new 
11 consist of T. H Freeland, chairman; 
E. Cx Converse, F. L. Potts, W. L 
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ement presented alt the meeting of the 

Bell Telephone Company shgars tnat 
revenue account, amounting to $3tL495' 
ried to insurance reserves account, $*£« 
account, and $200,000 to the coiftinga» 
alance of revenue account to be camca 
he capital is now $9980.800. The Prt" 
instalments on the previous issue bare 

itingent, total premiums in this connec-
an* Company. Limited, Wl‘nn'pe*h!? 

issued in October last with an autbo£
that over $200,000

Return dur- 
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level of 1906-
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invest.
Return.
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Current price.,g a 2.9174 S-O. 87#
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73 1
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closing at 240*^.

1
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for many years: E. F. Hutching , p 

■all, vice-president; J. Stuart, P. B- 
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AUSi •
Mr. Harriman says he intends to take the public more 

into his confidence in the future concerning the railroads, 
the Street by people who are ïup^WhicK is interesting. He claims that improvements which 

the N.pissing dividend would be sus- wül be necessary m time to come, such ras heavier rails,
. , > u - , e ,lv"Vir .......... ,v:„v larger and more powerful locomotives, and improved faeilUpended .. «rculajted «o onger The same people „ hmk « will cost many billions of dollatL

that Mpist iig Will d< clare the usual div defi.f The large * ptroller Mctz u asking authority ,6 sell New York
nugget whuth w*s f >pid on the property this wetk did not . V bc|ow „ar, “
arouse any jenthtisia ip in trading-, Certain llanadian share- , "
holilrts are - said! to S: forming 4V1 investigating committee
to find out exactly ijliat the management intend doing with,
the claim at Coball | The annual meeting of the Nipissing
shareholders will b< held in Augusta, Maine, on April istv.
Notées of this me ^ng arrived in Toronto on Thursday.

, Thej purpose of |thc thering is to fix' the number of direy'-
tors, anil to elect a «bird,.

‘ tidend, which wa? declarcddast wcek. i . , j. 0ur Own Correspondent.)
joth inst.,- The policy ot tfce manage- v * '[ more oTfc in sight *by AtvtlSienl y' r\ Ottawa, March 7th.

Owing to the construction orbuild- j .. A private bill to incorporate the Manufacturers' Bank 
ijn of extra plants, mining operations .pas been withdrawn. The bill stood on the order paper ns 
under considerable difficulties. Thjh introduced by Mr. Kemp, of Toronto, though there wa» a

ore sorting jplai i 1 las been now installed, and is in work- misunderstanding somewhere, lor, as it turned out, Mr.
ing order with a ca *1 ity sufficient to handle i much larger Kcntp had no knowledge of the company or of its promoters. * 
amount of ore tfian à at present being mined. i letter ’when" the bill was reached in committee, there was

The slump on tl « Yew York. Toronto. an3‘Montreal ex- jio one to press it. No other bill incorporating a chartered 
change^ has proved jtito much for the mining shares/'end bank ha* beep introduced at #his session, 
after a brave resist ih "e. they fell in with the generaWMe-- The bouse oh'Tuesday did a hard day’s work, on the tariff, 
pression. The marl ot<i have been dull, although it is believ- The duty upon tomatoes was changed from ^ specific duty
ed that when fiqpids il< n has ceased, a sharp rally will ensue, to a duty ad valorem, for the avowed purpose/so far as that
The general opifiiot i< that with the advent of spring, there item goes, of making a flexible tariff, 
will be great activity Question of Sugar Duty.

The duly rtpw stands at .to per cent.,,and the amount to
be collected wilj> vary greatly with the season of the yen. 
The same principle will be extended to other fresh veget
ables and to melons and fruit. This duty is entirely pro- 

thc figures for the Canadian Clearing tcctiVe and aims to exclude imports from the Southern 
ending with March 8th. 1906; Feb- States, that take the edge off of appetite before our own
7th, 1007 with the percentage, in- fruit* and vegetables are ripened and ready to market.

- 190&__ The suga^schedule is to he changed so as to encourage
06. Feb. 28:07 MarJy.’oy Change the beet sugar-industry. At present our factories only run 
r $25,513,713 $27739.705 — 5.5 for about two months out of the year,, transforming domes-

21 100670 25 032.600 4-15.0 tic beets into refined sugar. By permitting them to import •
313 9442.723 10,194.463 +384 from 4hc Continent, at,the British preferential rate, two
‘53 i!4o6!o8i i.’53X240 — t a pound* 4pwiW suiîar for every pound of beet sugar pro-
oit 1.495.373 ' i.(198.031 4-15 5 duccd in Canada, it is hoped that the Canadian refineries can

998,779 1317015 -f-23 06 keep 1 heir factories open, the greater part of the year.
.3.36.344? 3008.423 4-33.7 The committee^ came to a deadlock , in considering the
'.017X7.3 963.73J 4-166 items of German nd mckel stiver and bra,». ^ »nc ^
1 -142.742 1.868,353 __  97 puted the prlnçipl that if these articles were manufacturée
2.218.735 .3'489.107 4-31.2 i'» Canada that the manufacturer deserved protection. There

945.209 , 4-0 408 4-15.8 were radical differences of opinion, however, as to what were
864.083 937.609 ....... the facts in regatd to their production.

1285.183 1.537.076

INING MARKETS.

Improved Steamsh 
Tourists to Ca 

cussed at For 
—Austra

The statements 
posed "to know," tl

(From

SESSION AN UNEVENTFUL ONE.
V i -

tary of Parliament's Labors— Manufacturers’ 
Bank Not to Be—Changes in the Tariff.

Th trade of Aust 
up and found to^be i 
ment of the imports» 
tion since its initiatic 

Imp< 
JE 44.51 

42,42 
38A 
374)2 
38,34 
44.75

The striking feat 
but slightly greater 
considerably larger tl
of these two years
in prices* accounts fc

t ports and while then
ties imported, they ar
to show The impo 
than the imports of 1 
of 1902.

r I

I i
SIThe Trcthewey 

be payable "fcn^l |e 
ment has been to liât 
work than is reiftov 
mgs and the install 
have been conduct!
new

1901
1902

will
1903
1904
1905
1906

■>."

■

IZ1 :
K The exports, èn

quantity as well as il
per head last year, a
increase in exports U
and £6, 906,750, in gc 
the exports of mere 
actually less than th:
gold is an ordinary :
the production of go'

;A
CLEARI j HOUSE RETURNS.

The following ;
Houses for the we 
ruary ‘28th. and Ms 
croftse or decrease <

Mai
Montreal „ ,$agu8e 
Toronto . .. 24372^-js 
Winnipeg . .1 7,365
Halifax ... 1,602
Hamilton . 1,46g
St. John . 997
Vancouver . . 3.02*446 
Victoria . , . 826 #3.
(Jncbec . . . 2,07c .441
Ottawa ... 2t6.5fflij8 
London . ... tjaii 
Edmonton . .
Calgary .

Total . $72,04
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- Protection Cuts Both Ways.

Mr. Patetton. the Minister of Customs, pointed out that
one set bf manufacturers often antagonized another. Pro
tection cat both ways, and* the finished product of one fac
tory might be the raw material of another.

Everything indicates that tnc session will come to a 
. Change, close almost immediately after Easter. The Government

121.1)10.244 *107,654.01)0 rt 1.6 has taken Mondays so that all public bills are doomed to
^-7.ib»bi 2 91.039.861 -f 2.5 extinction, unless made a Government order.
26.272.877 .36.177.890 +37 7 Wh.t Parliament Has Done This Session.

10 575 757 4-100. The net result of the session will be: The two bills *•
671V036 - iq" «reduced by Hon. Mr. Fisher, one ofethem providing for»
6 108 it a 4-27 7 bonus, to companies that erect cold storage wirehousei #
,'--0u22 »4_2o8 locations to be fixed by the Minister of Agriculture, and

which submit |o Government control as to the standard 01 
. 002 efficiency to be maintained and the tolls to be charged; an
I -j the other, providing for the inspection bf canned meats and

other perishable food products. ,
The Lemeux bill for the compulsory investigation ot

labor disputes'fand the publication of ail award that IS tl(n 
binding upon the parties to the dispute At present the w 

mm, lias been so much amended as to require it to be rtpilDlffl*
NEW YORK NOTES, t and the railway employees arc vigorously insisting tnat

- ' { shall not apply to thcm.e ' .
New York ban!4 lost $1 048.000 through sub Treasure The Templeinan bill regulating the manufacture ana s*1* 

operations since Frill,- last. ! f ,,f proprieiary medicines J . . ... .
New York otteelti ,re failed to engage any of the $5000.- The ( llstoms Act of I006, which is Still in C
gold offered in [lit nd<m in the early paw ol the week and which after all may not greatly modify the 

loss did they consiillrf it necessary to do so At present the . The sanction of the treaty with Japan of eg - ;t
diitpoMitinn is to *»<M London to meet its heavy obligations ticipated or foreshadowed in the speech front , , f„wafds
without imbarraSsitiig it by bids for gold Wall Street way will be noted that nothing has been aUtvnntca 
The Bank of Fngla|,f bought $3.750,000 of the gold offered, ".unending the Election Act. the Insurance Aci, it 
and the remainder jlsc'-sêt aside for India New Yot-lè ran Office Act. of towards a “better provision 10r dealing

• take gold at any tiit This fact is recognized in London juvenile delinquents.” . t
and for this reason, >e Bank of England is expected to There has been quite a dearth of private hills, ana on
maintain its > pet cqn discount rate for some time. whole it will be an uneventful session.

Messrs. Ennis apt Stoppant. NTew Y.,rk. state that there , K fCtS
should normally be a «jibetantial loan reduction by the banks " The paragraph in last week’s issue aiklto the SVVOJC 
this week, and that <h« market should shortly present a bet- discussed in Parliament first brought to the attention or
1er tu «priera nee... and Jw I h a.lju^t ment of relative pry»', there Oovernment by “the Halifax Board of ^Tradc, ihOIM
should be more stall tj" and improvement in tendency read by “the Maritime Board of Trade."

it . 1..

$70,994.309 $82.139.849

the "returns for the month of Feb-
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' Winnipeg . .

? Vancouver . , 
Ottawa . . j 
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Victoria . . '.
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St. John . .:. 1. J
London . j .-..l'..

*4.

1 ,->97.371
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4.782.286
2.888.017
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rs he intends to take the public more 
the future concerning the railroad* 
He claims that improvements which 
time to conte, such ras heavier rail* 

;rful locomotives, and improved facili- 
it many billions of dollars, 
is asking authority tb sell New York

' ’'‘U ^ ’
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landed her mails in time to have, a reply by the outgoing 
Canadian steamer, was nearly a week late. Canadians may 
therefore expect to be disappointed in correspondence from

AUSTRALIA-CANADA.i •

ke >'
Improved Steamship Service Will Attract Antipodal this side.

Tourists to Canada—Question Might be Dis- Why Australian Correspondence is Belated, 
cussed at Forthcoming Colonial Conference it is all the more necessary that this should 1* known,

__Australia’s Trade and Finance because a good many Canadians do not appear to take note
" of the length of time that is required to receive, a reply |to a

letter sent to Australia. It is not unusual for an Austrian 
(From Our Own Correspondent.) house to receive a letter, stating that “we have had no r^ply i

Sydney, N.S.W., 29th January. to your letter, of a certain date." The last steamer or it wo 
Th ’trade of Australia f^ the year ,906 has been f<K>,ed £ the Chadian Un.^houghit, m,U to**" delwtml

up an'lfoundt^be^ ^. The » state- formance$ While as a rule it has been rare for the San
mem of the 1«*P°rt» and total trad' ‘h* > '<*"»- lrancisco steamers to arrive on their due dale, the Can- 
tion Since Its initiation. adian steamers have usually come in a day or two ahea l)of

Imports. .Exports. Total trade. ,hc fixed time
£44»555*5IT £49,696,172 £94,251,683 The Canadian Australian Line has not-yet

42,322,874 43i915»°87 80,137,961 what steamer will be put on during the coming travelling
38335*682 48,250,112 87,085.794 season. Canada is likely to lose a number of tourists oiring
37*020,842 57*485.915 94*506,757 to this delay. They will not go by the steamers that arc
38,346,731 56,841,035 95.187.766 now making the running, as they, arc anxious to book iheir x
44.790.46o 69.798.459 f 14*588.919 passages sufficient time ahead as to secure choice cal lins.

The striking feature of this table is that the imports are they taking their passages to England and return T hey 
but slightly greater in 1906 than in 1901. They are very desire to take the Canadian route on the way to knglzni j. as 
considerably larger than last year or in 1904, but the imports ‘hey are likely* to leave England a little too late to sec all
ot" these two years were exceptionally low. The increase ada to advantage on the return trip, 
in prices, accounts for a good deal of the expansion of im- Attraction of Tourists is Desirable.

1 ports and while there has been some increase in the quanti- a very strong delegation, composed of the men wTio are
ties imported, they are,oot as large as the figures would seem |jkc|y contro| ,hc affajrs of thc Commonwealth for the
to show The imports for 1906 are actually less per head ncxt three years, will be in England in June next, in attend- 
than thc imports of rgor, and a very little greater than those 
of 1902.

annoui iced1901
1902
1903
1904
1905
1906

Newance at the Colonial and Shipping Conferences.
- ...... Zealand will also be strongly represented. One of the repre-
The exports, èn the other hand, show great growth in sfntatjves at jh* Shipping Conference will he Mr. Mills, the

quantity as well as increases in prices, and were £17 2$. od. managing-director of thc Canadian Australian Line.
per head last year, as against £13 is. 2d. in 1901. Of the would.be an admirable opportunity for the statesmen
increase in exports last year, £7.041,362 was m merchandise cf Canada to confer with the representation from Australia 
and £6, 006,759. in gold. As a matter of fact the increase of anj yjfw .Zealand as to whether some joint action cannot be 
the exports of merchandise, as compared with 1905. was uken t0 put $tfamcTS on the réute that will be valuable mail 
actually less than that of the imports of merchandise. Rut jjneSf and he such as to attract tourists. Canada is more
gold is an ordinary article of export from Australia, where interested than Australia in this matter, and may have, thcre-
the production of gold is so large. - - fore, to take the initiative. F. W.

1Gold Export Larger Than Production.
. One feature that is not so satisfactory is that the ex

port of gold last year was beyond the production and indi
cates what is true, that the baqks of this country had been 
exporting capital to London because better investments 
could be found there than at home. Nevertheless, the figures
d(i show a remarkable expansion of Australian trade.

It may seem wearying to allude to the rainfall of Aus-

MANUFACTURES.

Mr. Wm. .Oliver, of Lethbridge, is forming a company 
for the manufacture of cement blocks. Capital $20,000

The question of building an immense plant to manufac-
tralia so often, but everything in this country depends upon ture steel cars at Hamilton, is being considered by the Cana- 
it andTthe absence of drought means certain prosperity. The dian Northern Railway.
rains of January are of very great importance. Thc growth of An arrangement has been made through which the out- 
grass which they promote makes the winter feed for the p(,t of the Peterborough ^re-Payment Meter Company will
flocks and herds of the qountry. The rainfall of most of the he sold only by the Allis-Chalmers-BullW^K Company', of
country had been good up to January, and in large sections Montreal. . ï '
of the country the January rains have been especially good.
In the far west, where drought is the normal condition, 
heavy rains have fallen.

Parts of the coastal area of this State were the chief suf
ferers and the water authorities have even now resolved to
reduce the supplies of this city. Good rains fell on Sun
day, last and more are promised along the coast. On the
whole, the weather conditions indicate a fine winter, as in . . , . .___ , ,. , .__.most parts of th. country good grass and water arc assured «"«f^o elevaton Of all tond.

Ft has been stated in previous letters that thc Govern- Mr. W. TJ Whitehead, formerly of the Dominion Textile
ments of Australia and New Zealand are borrowing largely Company, with thirty Montreal capitalists, will have within 
at home, and as one would expect when capital is being ex- eighteen months a new cotton mill in operation, employing
ported to London, money can be had often on better terms eighteen hundred hands, near the Island of Montreal.
at homes than in the centre of the world’s finances Since The International Portland Cement Company decided at 

the State Governments of Australia have borrowed their recent annual meeting to construct a large addition 50 
£32.769.000. Of this. £20.236.000. or nearly 62 per cent the present mill. The plant is turning out 2.000 barrels per 
were borrowed at home and £12.535.000 abroad.
Assistance of the Government Railways.

The indebtedness of the States now amounts to £2.37 
~ir.ooo, exclusive of municipal indebtedness. This is
crease of nearly ' four-fold in txventy-five years.

The Davis Acetylene Company, Limited, of Toronto, j 
have opened a branch in Regina, with H. A. Kidney as man- f
ager, which will serve as the company's headquarters in>t 
Western Canada.

It is just possible that Hespeler will have another new 
industry before long. If the by-law is carried the Hespeler 
Hoisting Machinery Company will build a plant for the

day, but this docs not meet thc demand. When the addition
is completed the output will be about 4.500 barrels per day.

Lacombe. which lies between Calgary, and Edmonton, 
offers, through its town council, to encourage, with the con- 

mast r,f nearly four-fold in twenty-five years. It is often sent of the ratepayers such new industries as will conduce
claimed as an excuse for this enormous indebtedness, that to the town's prosperity. The town_wishcs to encourage

thr railways, but of fhc total amount of the

an m-

thr States own the railways, but of the total amount of the manufacturers to establish branches. The population of l-a-
debt, only £134.756.722 have been expended upon these combe is, it is claimed, mote than t.ooo.
works. The blast-furnace plant 0/ fhc Afikokan Iron Company.

As an evidence of the improvement in Australian affairs. at Port Arthur, will be put in operation" shortly. The 
the railways last year returned a surnlus, after myin" cost of structural work which has been going on for the past two
running and interest on capital, of £405.756. The railways of years has been completed, and the fuCnace is now ready to
Queensland and Tasmania art running yet a long way behind. eTtct Tht plant will turn out about \S0 tons of pig iron m

Sonfh Wa?r< and South A nstralia retu^ne') vfv hand- ^ hours.
*ornr surpluses; those oF Victoria a moderate one Notwdth- port Arthur is to have a 200-barrel flour mil), and in con- 
staroding its heavy indebtedness, the financial affairs of An*- nçctjon therewith a 200-barrel oatmeaf mill. Thc Muirliead 
trJlliA arc in a healthy condition, and the revenue f>F finny Company have received $07.ooo in subscribed stock,
1 ” th* SUM not only show increases in 1906, but very con- ^ ^ ^ t0 iu bonds t0 ltxe extent of |50$-
««durable surplus of ordinary revenue over ordinary ex- xhe comparly then spend $foo.ooo on lands.

ThJVni,„, states mai, line from San Francisco is .till elevator, mil), and machinery, to be ready to handle thd 
ermine behind time The 'Sonoma." which should have croP ncxt " V

/
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lur Own Correspondent.)
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jltari MwtativM i
p. FT DOW LI NO and G W. OOOOALL.
In Aaeeclatlen with 
|,étrr and The Dally Drain Letter.

WINNI THE! - The special committee appointed by the Edmonton Board » 
ot Trade to inquire into the coal situation have presented its 
report. They could not define the extent of the coal areas 
of the district, but it was found that coal deposits are very 
widespread throughout the locality; that the supply of coal 
immediately about the city and in the near vicinity is very 
extensive; that the coal lies near the surface, as compared 
with coal camps in other sections of the continent; that the 
seams are of a thickness and of a regularity of formation 
that permits of easier and cheaper working than elsewhere 
in CanadA.

The committee suggest that the Provincial Government 
should ascertain the extent and location of the more valuable 
coal areas, and should secure to the Government sufficient 
coal areas of known value to be held in reserve for the pub
lic benefit. It is found that of the total number of men em- 

During January aid the early part of February, trade in ploycd jn tj,e various mines, only an exceedingly small per- 
the West was hai*hApped somewhat by the demoralized centage are skilled miners, the great majority being inex
condition of freight traffic, but the congestion now is re- pericnccd and unskilled men, not capable of producing as
lieved greatly, and business shows a steady improvement large an output as the same number of skilled miners,
with the approach7ofi; spring, which will enable the farmers jt ;s thought that the small mines at present operating 
to ship grain morjf freely. could by an expenditure of from $4,000 to $5,000 each ef|tct

Millers report!' tf»dt brisk with demand good. The such improvements in conditions as would perrtiit them40
Western mills have Ween fortunate in securing an unlimited produce three times their present output, and at less cost
call for low grades for shipment to the Orient. Hardly a committee consider that the rates on coal at present in 
week passes without jlarge orders being booked the latest -ffçct on the C.N.R., though no greater, and in some in
being for nearly o|e hundred thousand sacks to be supplied stances somewhat less than is charged for similar distances 
by the Lake of thefWoods and Ogilvie Milling Companies on otner western roads, are excessive; and it is thought that
Am.lg.mztion of Pantry y „ imp/'mmenî'lo^ôndftionVta'loprt^to coal prodottion krt

«lion- b- ™d' *"d 1........... ....
sidering the advisfcbjjity of co-operation and consolidation Pr6fit to the ra y- 
in the effort to improve the milling trade of smaller mills, 
and to compete wjfhj the larger industries. . F"s

■:u> The matter lw»s brought to a successful issue
and a stock fcoijàpany formed to be known as . . , — .. ... ,___, .
the Canadian Consolidated Flour Mills, Limited, with an Moose Jaw, Sask—The Board of Trade J
authorized capital ©f $1,000,000 The head-office will be at pamphlet descriptive of the lands south and southwest ot 
Winnipeg. The cSpifcity of the amalgamated mills up to the city. In this district 29 townships were s“rvey"-‘„ 
the present time jis about 3,000 barrels per day, with an season and will be open for homesteading in the P 8 
elevator capacity <jf over 1,500.000 bushels, thus insuring the Whitby, Ont—A Board of Trade has been organized by 
handling of a total of at feast five million bushels annually. the election of an executive committee of eighteen and the 

The advantage pf the amalgamation will be the saving followinR officers: President, Dr. W. Adams; Vice-l'resi- 
in expenses of selljtiff flour on the different markets, and the dcnt$j James Rutledge and A. M. Ross; Treasurer, jonn 
reduced running expenses of the separate mills. Thomson; Secretary, Dr. John Waugh.

Winnipeg real) estate continues active, and lots in the Areola, Sask._The citizens have re-organized the
new subdivisions surrounding the Grand Trunk Pacific shops R . f Trâde The following officers were elected: Presi- 
lôcation are being rapidly disposed of. At present this . A Lowe- Vice-President, T. C. Yeoward; Secretary- 
class of property l id detracting attention from the more T ’ Wm. Trant; Councillors, A. M. Matheson, C K. 
central investment! ] There is every indication that 1907 Yo L’ Vivian, C C. Cook, A. D. McLeod, W. F. \oung-
will be a record yfraf iflj every line of business, not only in blud K’
Winnipeg, but in .the whole of Western Canada. Already M _Th following officers have been
T30 building permfts have been let for a total of 146 build- . . Macdonald- Vice-President, A S.ings. ,t an estimafdjcost of $242.,25,and many large struc- P Wj£’; Council, J T. Roger,,
tares are now unfers way. Among those now m course of Arnold, S R Teitelhaum W A Findlay, R. Hick-erection are tihe Imperial Bank, the Grain Exchange, the C ^E.M a g DR'd ^ , d \v j. Eakins; Auditor, W.
Bright & Johnstoi Warehouse, and the T. Eaton addition, 'mg. F. Langdale, U. Macdonald, j
Several Other strultiires that were begun last year âre near- M lngersoli. T w Smaill
ine completion. | 1 ’ . KilUmey. Man-At the annua meeting J W- ^

, 1 j| _i was re-elected president; G. B. Monteith was electeaWinnipeg s sident and A W Nelles, secretary-treasurer. The cmmti
Any anxiety tgiat irfay have existed as to the condition ted for the year is as follows: T. J. Lawlor, A. h mnen, 

of Winnipeg’s credit were dispelled by the offer of £97 5s- jac McNaughton, A. E. Wilson, A. M. High, Geo. WmraB, 
9d. for each £tod ftomi an English firm for over a million ÿ j. H j a Percival.
and a half of thé tjitijes jour per cent, debentures. This offer ' R r—At the annual meeting a letter was
indicates without à doubt the fact that the status of \\ inni- Vancouver Board of Trade asking for the en-peg ranks high in,;th|e money market of the world, and there ^ ^"Tu^on asking the Dominion Government

dc.llni. .1 ,h, Cadi- Slock « V=„ Th.
and Grain CompaUj-Iwhich concern has been doing business « to the location of the elevator, this being ^
in the West fdr ijsgme months, .the Winnipeg office was Edmonton, Alta—The following v- pres;dcnt and
(aided by the pol|ce*la»t Friday, and Geo. W. Wood, presi- elected : President, Wm. Short, First - p^^r;
dent and manage», {arrested. At the preliminary trial, the Chairman of New Industries Commute , «Donation
matter was gone feitb by Magistrate Daly, and it was proven Second Vice-President and a!rPresident and Chair- 
beyond the shadnjjk fcf a doubt that the business methods of Committee. J. C. Dowsett: Third Vice-Pr MacKenzie.
that concern wer«; of a very suspicious character. The case man of Civic Interests Committee, K. • _ ommercial
was adjourned a ni t&ic defendants allowed to go on bail, that Committee for the Pomotion of In us rta riark. Geo.
of Wood being S.kbofc. In the “Market Record” of Oct. 12. at- Enterprises:—A. C. Fraser (Chairman), W. n. v R w
tention was drawl <b tfie unreliability of the Canadian Stock Stockand, J. H. Morris, S. Gorman, 1. M- _ 1 Dow-
and Grain CornMn^, and its readers were warned against MacKenzie. Committee on Transporta 1 q j|.
dealings of any l^id with that concern. After the publishing sett (Chairman), F. M. Morgan, J. L. St J X. B.
of the first artitlf tie manager threatened to take proceed- Biggar, P. E. Lessard, A. T. Cushing. Theo MacKenzie 
ings against the lafler. He later recognized the uselessness Campbell. Civic Interests Y,0,P,!llV5c:<~. T ' u Gariepy. 
of taking up a hipflcss case. In later issues the “Market (Chairman), J. A. McDougall. W_ H V a ,, J• ' pnMicity
Record” gave its) rftaders a few facts concerning bucket E. T. Bishop, T. M. Turnbull, Geo. stocka - , yj
shops, and more :partic»larly the Canadian Stock and Grain Committee:—F. T. Fisher (Chairman), • • r ' ,’nors of
Company Cunningham. J. A. McDougall. D. Marshall Convene

P 7 ! _____ ------------------ Sections:-Wholesale, Geo. Stockand: Retailers
The total wlL i crop of the Saskatchewan last «awn *ard: JJ.“'^sionlf." E/rTBishot'^Grain" and Milling. A. |

aarawViSJK ........... ...... .... M E> ■
ing year, only 5 ^cnt. of the available land being cul
tivated.
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MONEY AND MUNICIPALITIES.THE WESTERN CANNERIES.

More Calculation, Which Modestly Estimate Profit^ at 600 
Per Cent.

- ------- tf
Indian Head, Sask., will probably issue local improve

ment debentures.
Peterborough, Ont., County i Cduncil will issue ÿ2.ooo 

House of Refuge debentures.
Wentworth, Ont., County Council (Hamilton), will 

erect a House of Refuge, at a cost of about $40,000.
Lloydminstcr, Sask., $1,500 5Îï% debentures. Maturity 

part-yearly for twenty years, beginning eighteen months 
from date. • >

No satisfactory offer has yet-been received for the 
Steelton, Ont., $87,000 water-works and $10.000 building dc) 
bentures offered on Feb. 2. " 1

It is difficult to understand how reputable gentlemen, 
like those whose names are on the directorate of The West
ern Canneries, can endure seeing themselves associated with 
such blatherskite advertisements, offering shares as those 
which arc once more erupting through the daily press Some 
day soon there must be considerable canning factories in 
Western Canada. But the certainty of these developments 
of commerce should have been the best safeguard against 
the tomfoolery which has been, and is being printed as re
liable estimates of business to be done.

The Monetary 'Times is1 still1 «“«JE»* The five issues of Manitoba 4% 30-year Drainage Dis-
mÆWÆS; *m„£ .*.«*...... .....  have b.„, ygrgdM, K. "ibo,, Sm,„, „(

Ot an incurable optimist whose enthusiasm bad carried away Montreal, at par and accrued interest. '
mnre serious minds Of the advertisements now running 1 Proprietors of Maisonneuve, Que., vdted in favor of the 
htale need be said, except that they are in keeping with the j resolution for a by-law empowering the borrowing of 
ridiculous statements of their forerunners. For instance, I $400000 this year for public improvements,
we are told that the company will unquestionably be the : The $815487.57 4!^% Edmonton, Alta., dcbcnlures have
most important enterprise in the whole Dominion—which 1 been awarded to the Dominion Scrtthlies Corporation. Ltd.. 
cah only mean that it will be bigger than the C. P. R. Toronto. MatuHty ten. twenty- and /forty years.

By an avowed effort to be modest, the writer of the ad- Vegreville, Alta., has awarded the $8.000' 6% fire-pro- 
vertisement shows a profit of 600 per cent, on turnover The tectjon debenture offered on Jan. 31 to Nay, Anderson & 
estimates, on the strength of which the coplidmg public is Co of Regi„a, ;lt 102.5875 and accrued interest, 
expected to pour in it* money are almdst « “bsurd a^they ,)utton Qnt> has* awarded $5.000 4% permanent-,m-

. can t)o TJie average nr . g orîcc 2 1 t cents per ! prpvcment debentures, offered without success op Dec. 21,

maining 500 pounds is to be made up of all the bones, ;
superior quality joints, hides, horns, hoofs, tallow, etc.
Nothing is allowed for administration, cost of the purchas
ing and selling organizations, or the hundred and one ex
penses which the practical business man knows will have to

crued interest.
Tpgo. Sj-k Aj

titres ho J. Ad,^F"i
are dated Dec. T, iqo6. Interest annually. Maturity part- 
ycyly for ten years. f

Moncton, N. B., Council will apply for permission to 
issue $60000 4 per cent, debentures, to retire bpnds of Gas, 
Light and Water Co, also $30,000 municipal telephone de
bentures and $10.000 loan debentures.

St. Mary's Ont., has awarded the ,$13 972-45 4% 
works and electric-light-works-extension debentures matur
ing part-yearly from 1907 to 1924 inclusive, and the $9.664-• 7 
4% permanent walks and road debentures maturing part- 
yearly from 1907 to 1925 inclusive, to the Mutual Life As
surance Socftty of Canada.

as awarded $1,000 6% sidewalk deben- 
Reid, of Regina, at tot 50. Securities

be incurred.
The advertisements contain a report made to the direc

tors on January 3rd by the secretary—the optimistic Mr. 
Malcolm. You cannot tell where the secretary ends and the 
directors begin.1 We are not even informed whether the 
directors have adopted the assumptions of the secretary, 
who also happens to be the managing director. There is 
nothing to indicate what has been done towards erecting 
buildings, etc., since January 3rd—over two months ago, 
Subscriptions for shares are still subject to the deed of in
corporation about which something was said in the Monetary 
Times’ former article, which is as pertinent now as it was 
when it was written.

water-

DEBENTURES OFFERING.

HIGH MONEY RATES. Owen Sound, Ont $45,000 4% gold coupon gas-works- 
extension debentures dptqd April jo, 1906. Maturity in 
twenty years. $45.000 '-4% gold coupon electric-light-plant 
extension debentures dated April 30, 1906. Maturity m
twenty years. $12,500 4% gold coupon steel bridge deben
tures dated July i, 1906 Maturity in twenty years. $10.000 
4% gold coupon -Collegiate Institute addition debentures 
dated July 2, 1906. Maturity in ten years. Denomination 
$1.000. Interest semi-annually qt the Traders' Bank in 
Owen Sound Debenture debt, including these issues, 
$745.976. Floating debt, $111.485. Sinking Fund $165.593. 
Assessed valuation 1906. $4.626.635 Offering at private sale, 
A. J, Spencer, Town Treasurer.

President D R. Forgan, of the National City Bank of 
Chicago, looks for a continuation of high money rates in
definitely. “I am never a pessimist,” he says, “and certain
ty am not one now, but it will behove all of us the next 
year or two to pay close attention) Money is in big demand 
around six per cent., and I look {for a continuation of the 
high rates indefinitely. I see nothing to - reduce rates.
There may be a drop next spring but it will be temporary.

, “Country banks are large buyers of commercial paper
here. The note brokers arc doing a big business. Chicago 

» trust companies have large loans out in New ^ ork but the ^ 
commercial banks havç loaned little there.

“We find all the local demand we need. Manufacturing 
and merchandising show no let up, nor does industry gener- ^
ally. There seems to be a spirit of hesitation, however, es-j .
pecially among railroad managers, due to hostile legislation The following are the shipments from t*>balL tor tne
The railroads cannot get money except by their notes. If week ending February 23rd; Buffalo, 60,000 lbs ; _Coniagas, 
ordinary business men had put out their notes as the rail- 63,780 lbs.; Cobalt Central. 34650 lbs ; Foster 56.75» »b*J 
roads have done they would worry too. The aggregate to- Xipissing, 106,765 lbs.; O Brien. 64,500 lbs.; Silver VjleeI]’ 
tal of short term railroad notes is enormous. It means that 40^215 lbs. The shipments from February 25th to Marcn 
we should take notice. , 2n3s.total 583.610 pounds or 291»^ tons, which is A record

“Money has returned from the country very slowly, as for oK> week’s shipments. The shipping «fines and amounts 
it did a year ago after the crops were moved. A great deal jn pounds were: O’Brien, 194,610; Nipissing 140.470.

•of it we never did get back.” Green Meehan. 68.380; Buffalo,1 60,000; La Rose, 57.4«>; SU-
ver Queen, 54*670. . . ' T

Details (in pounds) the shipments since January 1st 
are as follows: Buffalo, 399,ooo: Coniagas, 283,780: Cobalt = 
Central. 66,975; Foster, 100,350; Green Mcehan i20.580. Kerr 
Lake (Jacobs). 75,°oo: LaRose. 308.567: McKinley 60000: 
Nipissing. 1,039,633; Nova Scotia, 30,000; OBriem 808.941, 
Silver Queen, 220,577; Trethewey, «79,648; University,

1 The total shipments since 'Jan. 1, I9°7. are now 3.753-509 
pounds or 1.876 tons. Iix 1904 the camp produced, 158 tons, 
valuifcl at $136,^17; in 1905. 2,144 tons valued at »L473.196;. .
in 1906, 5,129 tons, valued at $3.900.000

COBALT ORE SHIPMENTS.

GRAIN AT HEAD OF LAKES.

The British American Elevator Company have in store 
at their Port Arthur elevatprs 2,716,000 bushels of grain, as 
follows:—Wheat, 2,164,060 bushels; oats, 425,000 bushels; 
Harley. 76.000 bushels; flax. 51.000 bushels;, total, 2,716.000 
bushels. The total amount of grain in store at the head of 
the lakes is 4,600,000 bushels, which includes that in all the 
Fort William elevators and the King elevator at Port Arthur. 
A rush is expected as soon as the weather opens up a little 
and the railroads are able to supply cars.

A larger and more powerful ice-breaking steamer than 
. _ . - fh, “Stanley" or the “Minto.” for the winter navigation of

It is expected that the erection of the new shops of Northumberland Straits between Prince F.dwariL Island -
Grand Trunk Railway at Stratford will be commenced th.s 
summer. I *

i
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IN COAL SITUATION.

ilttec appointed by the Edmonton Board » 
rito the coal situation have presented its 
not define the extent of the coal 
was found that coal deposits are very 

ut the locality; that the supply of coil 
ic city and in the near vicinity is very 
oal lies near the surface, as compared 
ther sections of the continent; that the 
tness and of a regularity of formation 
:r and cheaper working than elsewhere

uggest that the Provincial Government 
•xtent and location of the more valuable 
Id secure to the Government sufficient 
value to be held in reserve for the pub- 
id that of the total number of men em- 
5 mines, ,only an exceedingly small per- 
miners, the great majority being intx- 
lled men, not capable of producing as 
ie same number of skilled miners, 
at the small mines at present operating 
tore of from $4,000 to $5.000 each ef|tct 
in conditions as would pern/lit them 40 
their present output, and at less cost 

ider that the rates on coal at present in 
though no greater, and in some in- 

ss than is charged for similar distances 
ids, are excessive; and it is thought that 
ly increased traffic that would follow an 
litions in regard to coal production here, 
ild be made and still leave a margin of

areas

ARDS OF TRADE.
j4

sk—The Board of Trade has issued a 
e of the lands south and southwest of 
istrict 29 townships were surveyed last 

for homesteading in the spring.open
L Board of Trade has been organized by 
xecutive committee of eighteen 2nd the 
^resident, Dr. W. Adams; Vicc-Prcsi- 
Ige and A. M. Ross; Treasurer, John 
, Dr. John Waugh.
-The citizens have re-organized the 
ie following officers were elected: rresi- 
fe-President, T. C. Yeoward; Secretaty- 
int; Councillors, A. M. Matheson, G K- 
. C. Cook, A. D. McLeod, W. F. Young-

an.—The following officers have been 
Jas. Macdonald; Vice-President, A a- 

rer, F. W. Wicks; Council, J. T. Rogers, 
R. Teitclbaum, W. A. Findlay, R- Hick- 
) Macdonald, W. Ji Eakins; Auditor, W.

,—At the annual meeting J. W. SmaUl 
lent; G. B. Monteith was elected vi«-Pr'- 
Nelles, secretary-treasurer. The council 
is as follows: T. J. Lawlor, A. Finnen, 

V. E. Wilson, A. M. High, Geo. Wmram, 
ircival.
Z.—At thé annual meeting a 
:ouver.Board of Trade asking for the en- 
lution asking the Dominion Government 
with the Orient by erecting a gram «*- 

r. The resolution was endorsed, except 
of the elevator, this being left open.
1—The following officers have been
. Wm Short; First Vice-President and
Industries Committee. A. 
fent and Chairman of Transpor 
lowsett ; Third Vice-President and Ü 
rests Committee. K. W. MacKenrej 
Pomotion of Industrial and Co 
Fraser (Chairman), W. H. * • y 

orris. S. Gorman. T. M Turnbull. K W- 
uittee on Transportation:—). tev
- M. Morgan, J. L. Studholme O. 
ord. A. T. Cushing. Then 
nterests Committee.—K- W. 
McDougall. W. H Clark. J. H. y^ty 
M. Turnbull. Geo. ^*oc!lanAr-,. T 

Fisher (Chairman), A. B. Wat . J- ^ 
McDougall, D. Marshall. Convenors^ 

lie, Geo Stockand; Retailers. P t-
•s. A f. Cushing: Financial T M 1
E. T.l Bishop; Grain and Milling, A- 

ce, Jas. McGcorgc; Real Estate,

letter

I

/ -



March 9, ig<>7- ’

Cbe Jne
i

The Traders' 
Chicago, establishe 
that city used to b 
$3,257,000, $200,00 
344,000. In its tl 
Francisco earthqua 
pany completely, 
gone into a receiv 
the estate will likel

A text here f 
hazard, and a lessc 
A million and a thi 
reserve for a com 
about the same an 
50 per cent. But 
conflagration ; afte 
ordinary losses an 
proprietors, having 
resume—hence the

INSURANC

The Monetary T 
pressions of opinion 
Commission. These 
Goun, manager for 
burgh, says:—

“Considering the 
Royal Commission, c 
each of closely type 
be complimented in < 
so comprehensible a 
vealed that the hold! 
justified, for the leng 
controlled, and whei 
can be cast at defian 
monstrated in the ev 

"It was surprisin 
opinion upon such 1 
companies through v 
or were made to pa 
done directly betwec 
least, in the open ma 
hend. In mv opinio 
persisted in even sin< 
ment in first-class s< 
be most emphaticall 
trust funds is to 
methods have been 
must all recogfiize a 
the evils we^e being 
have , come to see tl 
their money as they
Public Must Watch I

“The differences 
oi thé'law were pern 
extent of refusal to 1 
ance Department, thi 
surance, Department 
and it now remains 1 
are going to learn tl 
judgment, and show 

“I do not quite : 
placing of loan and 
mind such informal! 
life assurance By p 
the argument is used 
bank and get an ad, 
venient—but the tern 
and the result is tha 
being a substantial p 
dwindles down to v 
gives, so that the bt 
one has laid by is v 
has got to come dov 
holders arc- to get 
ments wifm fancy fo 
assets and continger 
after a careful and ( 
meet the liabilities tl 
holders

“The annual disl 
hot be in the best ini

z

monetary times Volume 4aTHE1406
4

'$1.000,000.—D. H. McLeod, J F. Nolan, N. McLeod. Bat
tle Creak Toasted Corn Flake Company — $100,000— C. R. 
Somerville, T. Baker, W. F. Rome.

INCORPORATIONS.NE
: V The head officj each company is situate m the town 

or city mentioned «he ;beginning of each paragraph, and 
the persons naraedlaijjicar to be prominent members of the 
various corporation .6 ,

Ottawa, Ont.—Klectric Bean Chemical Company.—$50,. 
— R X. Bates, XV. Bradley, D. K. Winter. Silver PickOOO. ,

Cobalt Mining' Company.—$1,000,000.—t T. Moffat, C. G. 
Brown. E. Marriott. Canadian Engineers $40,000.—T. T. 
Simpson, R. W. Earley, S J. Chapleau. i Woods Western. 
Limited— $500.000—J. W. Woods, R McLennan, Wie* 
peg; D. X. Einnie.

Montreal, Que.—Mount Royal Spinning Company.—$3,. 
ooo.àoo—W. C McIntyre,. H. M. Marier, A. Racine. Perman
ent Insurance Agency — $100,000— P. Davidson, A BissetLA. 
G. Fenwick. Business Properties, $99.000— A. Mercer. X 
Wood. C E. Slater. Canadian Exploration Company —$250,. 

— E. E. Surveyer. J ) Armour. J. \\. Weldon. Dominion

«
Areola, Sask. ,r. jolai,Parks Company.
Olds, Alta.—Bi| :k jop Milling Company.

l<i leriide Lumber Company.Calgary, Alta.
Canora, Sask. * W, Gumming & Company.
Lethbridge, All 1. -Lethbridge Motor Car Company.
Macleod, Alta. X hdcod Builders' Supply Company.
Edmonton. Alti . (Metropolitan Investment Company.
Frank. Alta.-( rclt West Fuel and Trading Company.

e,«v (')*!»• ,'w Farmers' Elevator gnid Trading Quarry Company— $20.000— !.. C. Rivard, R. De Hausse. J. G. Oxbow. Sask. Ijfbow 1 arnnrs t.icwig * Xvard. Colonial Engineering Company— $125.000.-V. F-
Mitchell. E. E Surveyer. A. Chase-Casgrain. W

r.

000

Company. 1 11 -
Moose law Salt. E-Doctor Bros., & Kennedy. Mitchell & ■ ...mool€ J ’ : ™ T ^ 1 Toronto Ont.—Golden Horn (Larder Lake) Mines —

.-aXilola Lu.nbcŸ Company Regina Real $500.000 -P .' J. Montague E. Pottage Miss B. M Cook.
Viceroy-Cobalt Mining Company. $300,000. J. P. Boland,

.. 1 1.1 ... u . v> Medicine H. J Macdonald. C. I- Bray. Argyle Silver Mining Com-
Medicine Hat. àlé.-Alberta Brick Company. Medium nÇ _ÿ.(x)^ _xv Postlewaitc, Ethel Manning, San

Hat Athletic Compinjr. - j Manning Queen City GrocepeV Limited —$50.000.—G. G.
Lindsay. Ont. |l|"'.l Knitting Company -$40.000 — h p|axt,,n, J E. Parsons. Lena Gatzemeyefr Toronto Plate 

“ Hood. G . Hood, A.ILE Campbell. ■ Glass Importing Company—$250.000 - F.. Hill. S. J.
Scarboro, Ont I li,r<.nto Hunt —$100.000 —G. W. Bettrd Ruthc+f,>rd. 6 Hill. Eby-B'ain — $400.000 — J. F. Ebyj W P 

more. A. O. Bcardi|,,|ç. E. Bristol. j Eby. IL Blaifi:
Sandwich, Ont) Robinet Brick Company.—$40.000—H | New Brunswick.-Northwestern Land & Investment 

W. Allan. X M .Allai. A- E. Mealy, ' I Co —$49.500 —R. D. Isaacs.-St John: W. Meneray. Winni-
Kenora Ont.—R.4e of the Woods Club—$25.000:—G I jjrs. L. M Coombs. St. John. R. B. Joncs Company.—

* Drewrv. J E. P xfr&er, X. Schnarr. ^ $14.000—R. B. Jones, J. C. Berrie, J. E. Cogger, all of Wood-

m ,r+ssr**~+ *\s*æLS!fct&
S.u„ S,, M.ri| L KH Knight, -1 C1X S..'L "C t‘oSTiàt*

K s;:-;; tt£znrfS2 |2»
$25,000.—R. D. Sm thi M. Pettit, W. J. Andrcwes. Company.—$250.000.—C. X. Crowe. North Brookfield. A. S.

Sarnia, Ont ! allia Automobile and Bus Company Balter London. Eng.: C. J. Coster.-St. Jcm 
$40,000—S. Hitcliu clî K. MacKenzie. J. W. Ryder British Columbia.—Hill-Trout Lumber Company —$5*-

Quebec. Que. viim & Bird Transportation CS»mpany — ^ pijmkev Automobile Company —$100.000 North-XVest 
$100.000.—J. C. Kai k-J M P. Connolly, M. H. Kàine L umber Company -$500.000. Burley Lumber Company

Dunnville, Oit.i Dimiiv.llc . Cons.tlidated telephone $30.000 Patrick Lumber Company —$2Cb.ooo. Newth'ne* 
Companv K V.Rl irlsoù, T. Maïshaîl, Ay W. Haun. Merchants Club $10.000 SummeHand Lumber Company. .

New Liskeard Ont. -Magladery Brothers Company — $50.000 ÇratCd Trunk Lumber Compauy.—$l<XOOO. & A 
$40,0110. — W. J, Ma, Sleryi T. MagladerygAJ. McLertf «d' ^Ÿ^sth^e Lumber Company.-SiMW S.

Rodney, Ont- C JM» basket ^d C Smith Lumber C„mpany.-$ioo.ooo Summerlând Tnm
I *2 H. Mc tijl-hié. W. N Lusty. A. aptvprbm r. Company.—$2$aooo. I.eask Lumber Company

Windsor, Ont fleitke Development Company ^-$40. G<l1dsmiths Limited —$10.000 British | Canadian Lumber 
—C. D. Joslyli. 31. 11 arrmgVut. A-.''Kelly, all.of 'Detroit . | G-,ny —$,r0oo.ooo National finance ICompany—$500.000 
St Catharine* Ont. - Lincoln-N ipissmg Development V,ti„na1 Finance Trustee. Limited.—liojooo. Prmee Rnper 

Company —$itx>.Ooc|-k I. E. Baby, J Tittermgton. ' h C. \\ ator Company —$250.000 Jolie*. Samlison & (. oraPany
Kidder" Il 1 ; $.5.oco Vancouver-Prince Rupert Ment Company.-$ioa

Manitowaning. : Jjj. ftÆHKS ^

pam -S100.000 Bertha < onsolidated < » • '1 ^ n n-
—$375 ooo Johnson Wharf Company. —#00.000.

Hcmbroff.
Regina. Sask.

Estate Exchange

/

'

J!

«J« »

$ioo.cxx) R .W.- Wfcl 
burgh. J‘a

AUiston. Ont. |.\fvrnvr XlalAulacturing Cempany.—$300,- 
too - S. Minier, llrhn; A. Merner, Waterloo; U. S. H. 
Nleruvr. VXatcrlc^.l

Bridgeburg. OlitH St Laurence-Cobalt Minwg Corn 
$40.000.—E-IJ rPliimley,.<j. A. Sanborn, W R XX ater- 

all of KuÇàhiI K '» . •
Winnipeg. tr:,|ia|::in West Investments. Limited. $40.- 

Burton CitXX l-reit IsgJid G .mpany,—$99.000. Carter-
Adlinger CAiÿmy.*-'$50.000. .

Cobalt. Ont.Arl%i *<l«are XJining Company $50.000 —
; Shilton. W. H. X| ajîbndKi . H L. Dunn. Stadacona C«»balt 
Silver .Mining Colyijkn»-.—$1 .(I00.000 11 J A Ouimet,

1 H. Xian!,*/!'/Montreal.
A-fey.iili American Lumber X- Supply- 
1 "1-cJ. A K'Miaiitz. St Paul: R. 1' Ward, 

Bostonia Well Company.

panxH
BOARD OF TRADE HISTORY.

faux
Ilian. The annual report of the St. John. N- B-.

Trade is a testimony -if the goinl work xxhich t ns g» 
tion .has accomplished since its inception. _

. As far back as 1819 a number of merchants as-_ „
themselves as “Th^_Saint John Chamber of T... tine 
which was incorporated in'1854. In 18/- a. rC, ^rorDorat-' 
was effected and an Act of Assembly obtained , r
ing the new organization as "The Saint J0*1" , cor.
Trade." The Board of Trade has beet) .the means ' .
reeling false impressions' fcgariling the navigatio 
Bay of Fundy and the Harbor of St. John.

It has assisted materially in the development 
ocean traffic carried on at this port, add provides a 
of official communication on the part o| the merca flt
mrniity with the City Council and Provincial Govern^ 
and the Government of the Dominion. m-asurtâ

It has been instrumental in promnitmg man7 of
W‘iiding to the .Tflv.iitcement of the commercial i „
the city. The Board of Trade required the support °» 
citizens interested in the welfare and progress _
John, in order that its work may be m4de most ert

I
i

000.
IlalU

\
R,

Saskatoon.
$icxl ompni)

Wan-,.-a: X Xf
*. Ilov-clicn \\ riikzh| Krv.wmg Company

Haileybury, 0|t.l ^Httle Larder Lake Gold Xlining Cofti- 
patiy.— $109.000. Jl li:n3y. J"! M. Ferguson. E Vj O'Sullivan, 
all ,,f Toronto. S 'rlhern Larder Lake Mining Company 
fl.ooo.Ooo.—M. P. k'lght. W. S.' Blackwall, S Dultofl Bride,n 

Hamilton, O |itS-dommer.cial .Club $40.00,1 J. XX' 
Lamoreaux. ‘G. Jti I,Ij! G. F. Birely Barnabas Point f»old 
Mining Company I »,000.000—H. Barnard. B Broughton, 

AX'. .Marshall. Cai a.fci^Scrrw Company -$2.500,000—-C. A 
Birge. C. Alexandig", T’frjxjdence. U.S.A.; F. H Witton.

Canadian Farm Products Company - 
$100.000- XV. XI. Klalielle. XX". Dundas. X E Silverwood. all 
<,f T.indsay. XX>sl r|4 Wheat Lands A Mining Company —

'

of the 
means

com-

of Hudson"»London. Ont. The question of a railway to the, shores 
Ray is engaging the attention of the Government.
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must be a huge task for the actuaries to overtake, .and a 
costly thing to the companies if done every year. 1 should 
think a quinquennial distribution sufficiently frequent, but 1 

. also think that where a man payai à with-prolif ran a profit 
of some description by a system of intermediate forms 
should be paid with the policy from the very beginning. De
ferred profits, for a period of 15 or 20 years 1 am not in 
favor of.

“The Commission have been straight in their condem
nation of abuses, and I am sure the bulk of unbiassed public 
opinion agrees entirely with their findings. ’

Cbe Jitsurance (Ibiomcle
March gth, 1907.

The Traders’ Fire Insurance Company, of 
Chicago, established in 1872, was a concern of which 
that city used to boast a good deal. It had assets of 
$3.257.000, $200,000,000 at risk, and a surplus of 
344.000. In its thirty-fourth year, occurred the San 
Francisco earthquake and fire, which wrecked the com
pany completely. It will not resume business, having 

into a receiver’s hands. The receiver says that

Suggestions Have Far-Reaching Effect.
The following expresses the view of Mrv B. Hal. Brown. 

Canadian manager of the London and Lancashire Life:
“The recommendations contained in the portions of the 

reuort which have appeased in the daily press, indicate that 
legislation will follow. The suggestions raise questions of 
far-reaching effect, both to companies, and to policyholders 
The language used by the Commissioners when contrasting 
conditions which exist between Great Britain and Canada 
is particularly striking. The fact is emphasized that very 
special attention is required to the insurance business m 
Canada, if it is to be placed upon as hig a plane as is oc
cupied by the business in Great Britain. uch an idea would 
be uppermost in'the minds of those recommending or under
taking the revision of the Canadian Statutes, regulating Life 
Insurance within the country.

“The Commissioners have had great opportunities of 
obtaining information respecting existing conditions. They 
apparently, have taken advantage of the same in session and

of it. Mr. Shepley visited England and interviewed the 
leading insurance Officials add actuari.es there. The Cana
dian Life Insurance Officers’ Association was requested to 
submit recommendations to the Commission; showing a de-, 
sire to proceed guardedly yid intelligently. Tly Life In 
surance Officers complied, and in their memorial referred 
specially and eulogistically to the British system. The 
memorial stated that, ‘The history of life insurance in Great 
Britain, where the conduct of the business reaches a high 
standard, furnishes proof of the success of legislation based 
upon freedom and publicity and is worthy of minute con
sideration.’ This view was further emphasized in the Minor
ity Report presented to the Royal Commission by members 
of the Life Officers’ Association

“It would seem that the importance of the question of 
‘Expenditure’ in the conduct of the business, has ^ccm,given 
the greatest prominence by the ' Commissioners, "'it also 
seems clear, to_some, thjat there.is no better means known 
or available of reducing expenditure and to bring it within 
reasonable limits, than to have a proper form of accounting 
to the Government each year. '"Annual statements ’, based 
upon the British form of 1870, suitably adapted to Canadian 
requirements are apparently favored Their adoption would 
prevent or rectify y busts in book-keeping methods, evidently 
in vogue, and wotttd encourage a healthy and enlightened 
public opinion.

gone
the estate will likely pay 70 cents in the dollar.

A text here for a little sermon on conflagration 
hazard, and a lesson, too, upon fire insurance reserves. 
A million and a third of dollars was a very respectable 
reserve for a company whose premium income was 
about the same amount, with average losses not over 
50 per cent. But it was put out of business by one 
conflagration ; after it had for a long life-time paid its 
ordinary losses and accumulated a good surplus. Its 
proprietors, having had a sufficient shock, refused to 
resume—hence the receivership.

outINSURANCE RÈPORT CRITICIZED.

The Monetary Times has obtained some, interesting ex
pressions of opinion upon the report of the Royal Insurance 
Commission. These are printed below. Mr. D. M. Mc- 
Goun, manager for Canada of the Standard Life of Edin
burgh. says:—

“Considering the huge 
Royal Commission, covering as it did^4 volumes of 700 pages 
each of closely typewritten matter the Commission are to 
be complimented in drawing their deductions so soon and in 
so comprehensible a manner. Unquestionably it has been re
vealed that the holding of the investigation has been amply 
justified, for the length to which we all tend to go when un
controlled. and when the Department’s recommendations 
can be cast at defiance, as has been done, has been fully de
monstrated in the evidence published.

"It was surprising that there should be any diversity of 
opinion upon such methods as the formation of subsidiary 
companies through which the investing of funds had to pass 
or were made to pass Why such investing could not be 
done directly between the company and the borrower, or at 
least, in the open market. I have never been able to compre
hend. In mv opinion, the specious argument which js_still 
persisted in even since the report came out, that ’the invest
ment in first-class securities has proved disastrous,’ should 
be most emphatically condemned. In fact such a view of 
trust funds is to my mind very reprehensible. These 
methods have been plainly condemned by authority we 
must all recognize as competent. It is more than time that 
the evils were being stamped out, for the assuring public 
have.come to see that they were not getting as much for 
their money as they were entitled to.

of evidence taken by them:i‘s

«

Must Not Be Undue Haste.
“There is danger perhaps that the report of the Com

missioners will produce undue' hasfe in legislation. No great- 
elvtnistake could follow. The situation requires the earnest 
deliberation of the best, the most conservative, and the most 
successful experts in the business,

“The members of the Commission have specially recog
nized recommendations made to them by the members of the 
Life Officers’ Association, and have paid high comp1’ment to 
the methods of British life offices and the prevailing con
ditions in Great Britain. The words used by the Commis
sioners are:—

* ;

Public Must Watch Companies.
“The differences of opinion, which through the weakness 

of the law were permitted to be subjects of argument to the 
extent of refusal to obey between companies and the Insur
ance Department, the Arbitrators have declared that the In
surance, Department were right and the companies wrong: 
and it now remains for the public to watch :f the companies 
are going to learn the lessons we have been taught in this 
judgment, and show a desire to remedy the evils.

“I do not quite see with the Commission as^ regards the 
placing of loan and surrender values on a policy. To mv 
mind such information tends to defeat the main object of 
life assurance By putting values on a policy in plain figures 
the argument is used that a man can at a moment go into a 
bank and get an advance on its security. All very con
venient—but the temptation to take an advance i« very great 
and the result is that when the policy matures, instead of it 
being a substantial provision for those dependent upon us. it 
dwindles <Jown to what a savings bank accoimt generanv 
gives, so that the baneful effect-of too easy access to what 

has laid by is very far-reaching The cost of business 
has got to come down, in many of the .companies, if policy
holders ate. to get more of their due. Flaming advertise
ments wiffi fancy forms of policy and reports exhibiting huge 
assets and contingent funds do not amount to much unless 
after a careful and conservative laying aside of sufficient to 
meet the liabilities the surplus is divided in profits to policy
holders.

“‘The freedom from legislative control which ob- v 
tains in Great Britain in life insurance matters, indicates 
an ideal condition; no legislative check upon invest.-, 
ments, no standard legal reserve, but a system of returns 

Jannual satements), which lends itself tà complete pub
licity in all essential details.’
"A similar position can be attained in Canada, only fol

lowing Wise legislation.’’
Mr. T. B. Macaulay, of the Sun Life, being a*Utd f»i 

his opinion said:—
“I have not yet seen the full report of the Commission 

’and know nothing qf its contents except what I Have h .u " o 
from the papers and from a hasty examination of an ad van 
copy of the proposed bill. I hesitate, therefore, to speak;*/» 
details.

* “Qne feature of the report has, however, impressed m 
strongly, and that is, its American character. Those of us 
who have been hoping for a distinctively ( anadian insur
ance law will look in vain for it in the recommendations of 
the Commission. In banking matters_Canadians have little 
to learn from the United States We have developed a Can
adian bank act and a Canadian system that ar, more nearly 
model; we believe, than any others in the world It is pos
sible for us to make our insurance law cqifdtty perfect, but 

~ • ** ... ■ . ■
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“The annual distribution of profits would. I consider 
hot be in the best interests of the policyholders, as it is, and
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•eod, J. F. Nolan, J, X McLeod. Bat- 
>rn Flake Company.—$100,000—C R
,V. F. Rome.
ctric Bean Chemical Company.—$50,. 
Bradley, 1). E. Winter. Silver Pick 

my —$1,000,000—C T. Moffat, C. G. 
Canadian Engineers.—$40.000.—T. T. 
y, S'. J. Chapleau. Woods Western. 

W. Woods, R McLennan, Winni-

loung Royal Spinning Company.—$3,. 
/re,.H. M. Marier, A. Racine. Perman- 
—$106.000.—P. Davidson, A. Rissett,A. 
: Properties, $99.060.—A. Mercer, A. 
"anadian Exploration Company —$450,. 
D. Armour, J. W. Weldon. Dominion 
i.ooo.—L. C Rivard. R. Delfausse. J. G. 
gineering Company —$125,000.—V. E. 
i-r. A. Chase-Casgraini A*t'
olden Horn (Lardier Lake) Mines.— 
igue, E. Pottage, Miss B. M. Cook, 
g Company.—$300,000.— J. F. Boland, 
.. Bray. Argyle Silver Mining Com- 
Postlewaite, Ethiil Manning, Nan 

y Groce^ie?»/ I.imitbd.—$50,000.—G G. 
s, Lena Gatzemeyer Toronto Plate 
ompany.—$250,000 ■ F 
Ëby-Blain —$400,000 —J. F. Eby; W. P.

Hill. S. J.

-Northwestern Land & Imminent 
St John: W. Meneray. Winni- 

ibs. St. John R B. Jones Company —
J C. Berrie, J. E Cogger, all of Wood
en» oak Steamship Company.—$8,000 — 
"ody's; G. H. Perry. $t. John, A. H. 
Walton Fishing Cl ut>.—$400.—J. A. 
onnoly, Sussex; G. F Calkin. St. John, 
pany.—$5.000.—B J ‘Sharp. G. S. Kin- 

all of Sussex. Canadian Antimony 
C. N. Crowe. Norfh Brookfield, A S.
C. J. Coster,'St. Joihn.

—Hill-Trout Lumber Company-$5°'- 
ibile Company—$iço.ooo North-West 
500,000. Burley Lumber Company.— 
her Company —$200.000 New Chinese ^ 

Summcr’and Lumber Company.— . 
k Lumber Company.—$10.000. G A- 
5,000 Vancouver Island Power Com- 
holme Lumber Company —$454»®; S. 
mpany.—$100.000. Summcrlând Trust 

l.eask Lumber Company. -$75-<*h 
—$10.000. British Canadian Lumber 

National finance K ompany. $500.000 
istee. Limited —$104500 Prince Rupert 
50.000 Jortes. Sanqison & Company

saacs.-

A-*

OOO.

mitjcil.—$104500 Prince Rupert
_____ ... Jortes. Sancjison & Company —
Prince Rupert Meat Company-Mo®- 
, Corporation.—Siofooo. -------British Coast

Investors. Limited —$50.000. British 
1 Trading Company —$100.000. Pacific 

$600.000 laiirrarq Realty and Invest- 
i.000 British Columbia Power anil 
100.000. Roval Guarantee A Trust 
tha Consolidated (?oid M*ning Cogp 

Wharf Company n$6o.ooo.i«on
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y in any shape or foi 
for any infraction 01

An English wri 
t^at he needs a pro 
Work. He says: “V 
work fully as much 
for without the prog 
applications would h 
designed to furnish 
going on, and to ei 
grasp of the situati 
ter fit an agent for

The Executive 
Insurance President 
land chairman. Hii 
This is a large sum 
this United States , 
Executive are: Pa 
Thomas A. Bucknei 
Fiske, vice-president 
of the Home; Sylves 
ers, and L. G- Foust 
delphia.

% At a meeting la 
Sdêiety Board, Pau 
A; Day, formerly V 
vice-president; Geor 
dent, becomes secon 
assistant secretary, 
Brown, formerly d 
dent Morton report 
disbursements went 
remaining 20 per ce 
business.

EDITORS CRITICIZE INSURANCE REPORT.this will not be(d<*nfc qy simply following an American pre
cedent and ignorinj ; (jianadian conditions and the opinions 

i of Canadian manage 6s.|
“What would b! tfionght of a commission on banking 

that would rrromni|nji that our Canadian hanking act he 
amended bv adding i large number of sections tftken almost 
word for word fronf tic American Act. and that the views 
of Canadian banker! bl ignored? Yet that is what our Can- 
adian Commission rrcqlinmends should be done with our In- 
surance Act They brdjpose to add to the existing Canadian
Act most of the diltijjctive features of the Armstrong law 

; of New York. ajfop|in|. apparently, even the exact wording 
to a very large extcltt.|
Yellow Journals and the Armstrong Law.

“The Armstrohi law is not merely American, but it is an 
; Act which was pus tetj through the New York Legislature 

under the lash of fcdjyellpw journals, and is already dis
credited by the sob t ijlecond thought of its own land Its. 
leading provisions 1 a vit been repudiated by, 1 believe., 
legislative .comniiss -in! «which has dealt with the subject in 
the United' States, ffcliiding the greit convention of gover
nors, attnrnevs-gen fas and insurance commissioners of all 
the states, called bv President Roosevelt. Can the fact that 

Commission etrfclcw ed as their sole actuarial adviser the 
Stnong committee, explain their recom-

The following are a few expressions of opinion called 
from the Canadian press:—

Hamilton Spectator. -It is not unlikely that the discus
sion on the report in the House will be both long and loud.

Toronto Mail and Empire.—What the Commission has 
found ont most people knew before that tribunal held its 
sittings.; '

St. John, N. B., Sun. -Under the circumstances it i$ na
tural. that the Canadian Commission prescribes practically 
the sàme remedies for existing evils as those advised by the 
Armstrong Commission in New York.

Montreal Witness. The best recommendation of all in 
the report is “more publicity.” The British companies are 
under no regulations, except an effective rule of publicity by 
whose operation they arc kept very^ straight.

Toronto World.—The public will do well to await the 
every more detailed publication of the results of the Dominion en

quiry, which will come when the report is made available 
and its contents ran be more fully reproduced.

Toronto, Globe. -It will be generally agreed that it is an 
impartial and courageous public document, and ought to 
have an enormous influence in putting insurance in Canada 
on a sounder and more enduring footing than it has hitherto 
been

X I

.

j ' our
actuary of the Arn 
mendations?

“The Commissi jnërs are men'of the highest character, 
whose intentions v iwf unquestionably of the best. As 
probers into the nffliri of the companies they were an un- 
oualified success T fe assurance is. hn\ycver. a va^t subject. 
Tt is immensely m r< intricate and difficult than banking 

• To expect three gi ^it iemen without attv experience in the 
business ,trV frame a nr w code of laws Tor it..is to expect too 
nyleb. no matter hfwj estimable and well-jntentioned tfiey 
may be

“They simply 
they are confiner ; lo 
to be immensel • {

Hamilton Herald.—The report will not go into history
as a notable document or as a very helpful one. It consists 
mainly of a summary and analysis of the evidence taken, 
together \Vlfh recommendations which are conservative even 
to timidity. ,

Toronto News -The whole conditions surrounding the 
insurance business in Great Britain and in Canada are so 
markedly dissimilar, that to attempt to substitute the British 
system of freedom and publicity might be fraught With the* 
gravest danger to our whole commercial fabric. ,

St John. N. B., Globe.—After the revelations of insor- 
both in the United' States and Canada.

!

\
It is nnre: knfiahle. • r

rfiitst take expert advice, and if 
one adviser they fire bound 

influenced bv that adviser. no 
matter how pecuial his views mav be . Hail the- 
Commissioners eny fotréd' anv prominent British artuarv 
their report would nèvest’onably have been very different 
Or thev could hav fpllowed the recommendations of. the 
united f~an->d:an ma aiers Those managers, however, rould 
sneak hut once, am Jp public, while the:r American adviser 
had their ears a* :nj times. Besides, they had the Arm
strong report before them as a text book. The result we 
have before us. | |
What Are Reputable Stocks?

“Some of the pjj>iijts 
from the Armstron f 
ample. the New Yo jk 
investment and oui i
stocks—except bnnlfj slocks with their double liability. Then 
too. the Armsrong Fnlnmittce penalized rebating hv making 

ive or receive a rebate: ottr Comniis-

!
SUl

ance management 
public opinion has strongly favored the adoption of legisla
tion that will safeguard the interests of the insured, and the 
report of the Commission will no doubt lead to that result.

London Free Press. —There is another and a decidedly 
valuahleys-de to the report of the Commission. This is.in 
relation to the methods by which the insurance companies 
are. financed. Certain of these method* are.bared to the 
puhlic ga'z". and must lead to reform if the insurance con
cerns would continue to hold the confidence of the people 

St. John. N. B., Telegraph.—The report abundantly 
proves both the need for and the-value of the investigation. 
Tt breathes thoroughness and impartiality, and outlines 1 
plan of insurance reform which will, no doubt, result speedily 
in legislation establishing the business upon a sounder foot
ing. greatly increasing the protection to policyholders and 
materially enhancing the value of their investments.

Montreal Herald.—It is no exaggeration^© sav that the
Life Insurance means

- This important 
motto the words “ 
have achieved durini 
words it appropriai 
greater in 1906 thaï 
grfater than in its 
have had good divi 
The business of the 

J cies issued, coverini 
assurances in force 
Income has doubled 
done between 1891 a 
to $24,292,000, a spl 
lated at 354 per cen 
per cent, since.

The company 1 
of the remarks mad 
management, and fi 
from $500,000 subs< 
subscribed and $10; 
the step was not nei 
other paragraph is < 
stock was issued an 
the policyholders. ’ 
with regard to so-ci 
by the Commission, 
to be entirely satisf 
a great record for t 
ried the name and f 
the globe.

Ill on which the Commissioners differ 
ommittee are worth noting. For ex- 
aw eliminates stocks from the field of 
Commissioners would eliminate all

lr
■pf
■111

l}:, it criminal to eith 
sioners would prov|He|that any person mav bring suit against 
anv directing or manlier of a company, and if he can show 
that anv agent of tpal company has given a rebate, with or 
without the apprnxel |br even the, knowledge of such direc
tor or manager, a fn| of $t 000 can be collected from such 
director or manage*: rgie-half of the amount to go to the per
son, bringing the aqfifxh. They further recommend that anv 
agreement of the apnMiany to indemnify a director he void 

CMnqdian managers are keenly desirous of 
making ottr insurance» law just as perfect in its wav as our 
hankingiaw. and it'cajji be done With this object they held 
between fifteen at* |jtwenty lengthy sessions and finally 
agreed'nnanimnuslyjnti a number of very important and very 
valuable recommed||n^nns

“Some of the 'suggestions which were thus originated bv 
ihe Canad'an manapreis have met with such approval in the 
United States that jthfy are likely to be incorporated in the 
laws’of a number pf jltates. Our own Commissioners, how
ever. -have brushed tmtst of them aside in favor of the Arm
strong provisions. jTTHere were, however, points of vital im- 
vo-tance covered wy Ijjour recommendations ^in regard to 
which the Armstrojfgjh’eport was-silent. So fat as mv hasty 
examination has ejbnl the report of our Commissioners in 

I regard to these pojbtji; is also silent
“The Commisjlotlers eulogize the British (System of 

‘Freedom and PublicitS',' hut thev proceed to frame the most 
distinctively ttn-Bmtijfh legislation that can he imagined 
We. of course, shtjuin not condemn a thing because it is 
American any mojy than we should adopt it because it is 
British. The Ame|iean system of restriction and regulation 
has. however, brn*j;M terrible disasters and immense loss 
to American nojirkhdilders. while the British system has 
worked m^rv^llotisjy jiiell We want the best whether it he 
r>vi»ish or Americ!». land it is only by following this prin
ciple that We can BOftr to work out something distinctively 

.Canadian and better *^iarr either," V
fFurthcr npiniljis Will appear in next week’s issue of the 

Monetary Times ] 7

report of.the Royal Commission on 
if its recommendations are in anv anprcC'able degree carried 
into effect, a revolution in the business of insurance It will 
be objected that the report is written from n standpoint en
tirely out of sympathy with modern practical insurance. Tn* 
criticism will he entirely true Revolutions are seldom 
brought about hv persons in intimate touch with the system 
against which thev -are directed. This report is frankly 
revolutionary, and if the country does not think there is 
room for a revolution in the life insurance business it has no 
prospect of acceptance

“The united

-1LIFE INSURANCE.HFf. i <
The Pelican and British Empire Life Office has ap

pointed the Rt. Hon Lord George Hamilton, G.C.S.I. to be 
deputy chairman of the company

The death of t 
pendent Order' of 1 
reavement to' frient 
which will be hard t 
ration. He was a n 
sing great natural : 
perception was quic 
cal power, and his 
had, besides, the 
something like his c 
sway was irresistibl 
carriage, which must 
and an ingratiating 
treme, and giving i 
means Sun of the ! 
even

The Missouri superintendent of insurance is down 
the “toW-n mutuals," or as we would call them, towns ^P 
mutuals operating in that State. They have attempted _ 
spread out beyond tbeir townships, and do a large busi 
on a small investment, or no investment at all, and be 
have come to grief. Since 1899 some “0 of them have 
operating in Missouri They have all gone to pierces cxc 
fourteen, and three of these are now totally insolvent, w'lD 
the losses of last year still unpaid.

P<r

tt is ofoposed to protect insurance agents resident ' 
Victétia^ffi. C. who pay a license^lfor doing business in . 
city, jleern the depredations made upon their rightful 
ness «ny “tramp" agents, life agents especially, h»™ S'2 
Vancouver, &c . by a new by-law. This will provide tha 
person shall be permitted to do insurance bus ness ,T1_, 
city without having first paid the regular license 
this is forthcoming they will be prohibited from doing

ruthles^ towar 
Possessing thesi 

termination, Oronh; 
any line of life. Bu 
0. F. he made a cho 
ties. It has been s
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in any shape or form, "and heavy penalties will be exacted it is equally true that he was a born showman. And the 
for any infraction of the law. | shrewd quickness he displayed before the Insurance Com-

* » * • ^ I mission showed him a famous casuist. The success with
\n English writer suggests to the insurance canvasser which he built yp the Foresters from feeble beginnings to a 

v t |lc t,eeds a programme to help him to systematize his body numbered by the hundred thousand in various parts of 
jLrk He says: “You need a programme in your insurance the globe is a wondrous tribute to his forcible personality, 
work fully as much as you need a pen or an application, Of course, from the ponU of, view of insurance, the Fwtes- 
for without the programme your pen would be idle and your ters’ organization was founded or. an erroneous-basis. But in 
loolications would be bare. Just as a theatre programme is the article of death our thoughts arc with the man—a man 
aliened to furnish the reader with some idea of what is whose qualities must appeal to mankind For the ameliora- 

' eo.mr on and to enable him to get a more comprehensive tion which his philanthropic efforts brought to many a 
araso of’the situation, so does a business programment- household in the way of sick benclits and medical care he fer fit an agent for the day’s work that, is ahead of him.” will be remembered with gratitude

TCIZE INSURANCE REPORT.

e a few expressions of opinion called
ess:—
or.—It is not unlikely that the disces- 
the House will be both long and loud 

1 Empire.—What the Commission has 
le knew before thfit tribunal held its

tun.—Under the circumstances it is na- 
ian Commission prescribes practically 
r existing evils as those advised by the 
an in New York.
S.—The best recommendation of all in 
lublicity.” The British companies are 
except an effective rule of publicity by 
arc kept very straight.
The public will do well to await the 

tion of the results of the Dominion en- 
nc when the report is made available 
be more fully reproduced.

It will be generally agreed that it is an 
eous public document, and ought to 
fluence in putting insurance in Canada 
re enduring footing than it has hitherto

.—The report will not go into history 
it or as a very helpful one. It consists 
y and analysis of the evidence taken, 
nendations which are conservative even

The Executive Committee of the Association of Life 
Insurance Presidents has chosen ex-President Grover Cleve
land chairman. His salary was placed at $25,000 a year 
This is a large sum; but he will also act as Chief counsel of 
this United States Association. The other members of the 
Executive are: Paul Morton, president of the Equitable; 
Thomas A. Buckner, vice-president New York Life; Haley 
Fiske, vice-president Metropolitan; George E. I de. president 
of the Home; Sylvester C. Dunham, .president of the Travel
ers, and L. Ç. Fouse, president the Fidelity Mutual of Phila
delphia.

FIRE INSURANCE.

Automobile garages are not to be allowed hereafter in 
the congested tire district of Pittsburg.

« • • * -

The Montreal Conduit Bill, authorizing the $2.000,000 
loan for a high water pressure system, was adopted in the 
Quebec Legislature last week. •>

Mr. John K. Macleod having resigned the management 
of the Nova Scotia Fire Insurance Company, Mr. Arthur C. 
Ltiillic has been appointed his successor.

At’a $300,000 lire in Pittsburgh on Monday the fire de
partment watertower collapsed and fell, tearing down elec
tric ^w 1res and smashing many windows.

'Ù • * * • • "

The Yorkshire Fire Insurance Company, of York, Eng
land, haÇlfnftred Canada, and the management have appoint
ed Messrs. Tilley and Fairweather as agents for the City and 
Cojtnty of St John.

Rebating is charged against the fire insurance agents at 
Indianapolis, who in cases of competition throw in free 
casualty insurance as an inducement, while reporting the fire 
insurance Jpt the board rates.

The Montreal offices of the Phqcnix Assurance Com
pany, Limited, have been removed tp the building on St. 
Francois X*vier Street of Messrs. Paterson and Son, general 
agents for Jlanada. The premises have been remodelled and 
refitted.

i At a meeting last week of the Equitable Life Assurance 
SdEiety Board, Paul Morton was re-elected president; XV. 
A Day, formerly Vice-president and comptroller, is 
vTce-president; George T. Wilson, formerly third vice-presi
dent, becomes second vtcç-president; C. E. Phelps, formerly 
assistant secretary, waV elected treasurer; and Gerald R 
Brown, formerly deputy-comptroller, comptroller. Presi
dent Morton reported that in 1906 eighty per cent, of all 
disbursements went to the policyholders of the. society, tljc 
remaining 20 per cent, being expended in the conduct of the 
business.

:

now

The whole conditions surrounding the 
1 Great Britain and in Canada are so 
hat to attempt to substitute the British 
nd publicity mie-ht be fraught With the* 
ir whole commercial fabric. ,
Globe.—After the revelations of insur- 
ith in the United States and Canada, 
rongly favored the adopFon of legi«la
ird the interest» of the insured, and the 
>sion will no doubt lead to that result.

SUN LIFE OF CANADA. t™A
This important company, which has chosen /ifor its 

motto the words “Prosperous and Progressive,’ Jpetns to 
have achieved during 190b a good deal that entitljj4^it to the 
words it appropriates. The growth in profit earning was 
greater in 1906 than in 1905. as it was in the latter y^r 
greater than in its predecessor, so that the policyholders 
have had good dividends and have a likelihood of more. 
The business of the past year is represented by 12,933 pol^ 
cies issued, covering $17,410,054*» aitd this brings the total 
assurances in force up to more than a hundred million.-* 
Income has doubled between 1901 and 1906, as indeed it haa 
done between 1891 and 1896 and the total net assets amquntL 
to $24,292,000, a splendid record. The • liabilities are calcu» 
lated at iÿi per cent, interest before the close of 1902 ana-3

ess.—There i« another and a decidedly 
report of the Commission. This is in 
ods by which the insurance companies 
n of these method* are bared to the 
et lead to reform if the insurance (on
to hold the confidence of the people 

., Telegraph.—The report abundantly 
I for and the-value pf the investigation, 
mess and impartiality, and outlines S 
arm which will, no doubt, result speedily 
hing the business upon a sounder foot
le the protection to policyholders and 
the value of their investments.

.—It is no exaggeration'to sav that the 
Commission on Life Insurance means 

ns are in nnv appreciable degree carried 
on in the business of insurance It will 
report is written from a standpoint en- 

with modern nractical insurance. The 
Revolutions are seldom

At the meeting last week of the Insurance institute of 
were read on: “The Classification of FireToronto papers 

Hazards," by A. C. F'airweather; “Insurance Taxation,” by 
L. A. Winter, and "The Relation of Chemistry to. Fire 
Hazards," by F. E. Roberts. -

The Monetary Times is informed that the Alliance As-
\i-aw Fire Office, which 

is one of the oldest conipaniM^n Britain, doing a purely gilt- 
edged business drawn frondytcgal sources only. It is prob
able that there will be two'or three other amalgamations in 
England within the next week or >two.

e • e

surancc Company has purchased the
per cent, since.

The company has devoted some space to a 
of the remarks made by the Insurance Commission.-upon' its 
management, and first explains the increase of its capital 
from $500,000 subscribed and $75.°°° paid UP to, $7°°.poo

It contends that while

discussion

t

subscribed and $105,000 paid up. 
the step was not necessary, it was yet highly desirable. An
other paragraph is devoted to the terms on which the extra 
stock was issued and the favorable nature of its effect upon 
the policyholders. The further explanations of the company 
with regard to so-called concealed expenses, remarked upon 
by the Commission, are explained by the company as likely 
to be entirely satisfactory to the public. The company has 
a great record for these thirty-five years past, and has car
ried the name and famé of Canada to many distant parts of 
the globe.

! "Out of 134 alarms of fire in Montreal,in February 53 
wire of unknown origin, 14 were chimney fires, II fires were 
caused by thawing water pipes, 13 were caused by over
heated stoves and furnaces, 8 were caused by lamps ex plod

upsetting; hot ashes caused two and one was of in-

IV
tirely true ,
rsons in intimate touch with the system 
-are directed. This report is frankly 
f the country does not think there is 
1 in the life insurance business it has no

ing or 
cendiary origin.

* Mr. Woods, who is erecting in Winnipeg a warehouse 
of modern construction to be supplied with the sprinkler 
system and all the latest inventions for fire protection, thinks 
that city must wake up to the'Tact that it will have to do its 
share to protect industries by increasing the water pressure 
and improving the fire brigade system. Comparing the cost 
of electric or other power with that of fire protection, he 
declares the reduced insurance rates obtainable by good fire 
protection to be vastly the more important of the two. 
This question has been a burning one in Montreal and 
Ottawa, but in those cities a fairly satisfactory settlement 
has been arrived at. At Ottawa a building similar to the 
one^Mr Woods proposes to build in Winnipeg, would pay 
16 2*3 cents per $100. In Winnipeg itjgill be quite six times 
that sum

ire

FE INSURANCE.
ORONHYATEKHA

British Empire Life Office has ap- 
Lord George Hamilton, G.C.S.I. to be 

the company.
The death of the Supreme Chief Ranger of the Inde

pendent Order' of Foresters,—Dr. Oronhyatekha, is a be
reavement to' friendly society circles, a^d leaves a 
which will be hard to fill in the executive of his own organi
zation. He was a man far beyond the common run, posses
sing great natural ability and a peculiar quiet force. His 
perception was quick and keen, superior indeed to his logi
cal power, and his knowledge of human nature deep. He 
had, besides, the power of animating those around him with 
something like his own energy, and in his own company his 
sway was irresistible. To a self-possession and dignity of 
carriage, which must have been inborn, he added a low voice 
and an ingratiating smile, at once captivating in the ex
treme, and giving significance to hi* Indian name, which 
means Sun of the Morning. Bqt hé could be austere and 

ruthless towards critics and foes.
Possessing these qualities and a singular tenacity of de

termination, Oronhyatekha would have made his mark in 
any line of life. But in taking hold, in its infancy, of the I. 
0. F. he made a choice that gave scope to his peculiar quali
ties. It has been said that he was a wonderful organizer:

blank
perintendent of insurance is down opo* 

or as we would call them, township 
1 that State. They have attempted to 
heir townships, and do a large busines» 
nt, or no investment at all, and h*n^ 
Since 1899 some 70 of them have Deen 

i They have all gone to pieces exc p 
totally insolvent, wit»

» ■
A week ago, the Canadian Fire Underwriters' Associ

ation wrote the Mayor and Council of Montreal, enclosing 
a report from Mr R. Howe, the inspector of the Associ
ation, upon the recetit breakdown at the civic, waterworks 
pumping station. This report states that until a high pres
sure fire system is installed the steam fire engines must be 
kept with 20 or 30 pounds steam pressure night and day, and 
that the main at Nojtre Damé and Berrt Streets should be 
reconnected. The Association declares that these and other 
conditions on which they have previously insisted, such âs 
increased pumping capacity and improved pumping stations 
must be complied with in two months. If to-day a satisfac-

af these are now- 
tar still unpaid.

* * * ____ . a
o protect insurance agents resident 
pay a license^for doing business Jn . 
■dations made upon their rightful 
tits, life agents especially, from S**' •

by-law. This will provide that ^ 
mitted to do insurance bus ness ,n .. 
first paid the regular license um» 

they will be prohibited from doing
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appears- in tlje [February issue éi the “Canadian Cement and 
Concrete Reviow and Fire-proof Building Record." After 
quoting comparative figures of fire loss in Europe and 
Xmcrica, thy journal says:

There' are ^several contributory causes for this state 
of things. The appalling fire loss is partly due to the 
carelessness of the people and to the peculiarities of the 
climate. But thie great underlying cause, and the key to 
the situation, is the defective building construction which 
is operative all over the country, not excluding even our 
best-built cities. In this respect America has to take a 
step back to the primeval days, when compared with the 
substantial methods and material which are employed 
by the older countries. As one insurance authority re
marks : '‘America may fairly be said to be putting up 
its buildings for the sake of burning them.”/

sponsibility rests with the architect. Say

1M i 1 . .ref tiiyfd from the Council agreeing to make 
1, ijhey will raise the premium rates in

insurance com-
MONTHtory reply is not 

these improvement 
Montreal on Monti; ÿ 

The Conumtujejt 
panics that acted 1 
San Francisco has| |«[ 
scription by eart 
The estimÿed va 
panics was >315.01 
000,000. 
amount of $t>4-53ljd65-

.Five of the thirty five 
Alison in the settlement ot losses in 
lèned that the total loss of every de- 

JUe and fire was about $1,000.000.000. 
- i j the property insured by 233 cotrt- 
xxIon which the loss amounted to $180,- 

settled claims to the

Office : B 32 *0**0 
Alee the Montreal < 

Daily Oram Le1

Editorial, • T. C. AL
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MONTREAL

Steel-Coal Diffei 
Water—]

The thirt -I *c. companies

-

FIRE INSURANCE COMPANY. *PACIFIC COASfT
This company i ; itventeen years old, and does 

almost exclusively i 1 dwelling hobse risk,. A nl"shares ha, been sod ^nd part of the uncalled capital has 
been called up. so'tl atjhe paid capital is $8,.JJ° t ie amount 
-ub-enbed being SiljlSoo. By the transfer ot $U,4*> fro™ the profits of the 3 tafffhc re-msimpnce resenre^s brojight 
nn m the Domitlio t t.uvernment standard. A>nrplus Ot 
$L^ .s shown laid [lie, share, are selling at 50 per cent.
PrCIThe* board of d teltofs has been increased to number t8 

persons who reside id Seattle, Victoria, Vancouver Calgarj 
ami Winnipeg, a riuifber of them » quite wealthy men, 
prominent m busm&sl Mr. Langlois, for sortie time presi-
«M ,hnd htfoli life’ HiVDuk^tnhgeCr"ÔrasecTeTaryC,,who

!nl noting ’the rema*ally large business of 1906 statedl that 
the premium mcomi Had increased by 40 per cent , and the 
reserve and surplus! nf much greater degree.

The harbor of M 
during the next few 
dent G. W. Stephens 
ers, is put into effect 

The announcen 
luncheon given by t 
Brodeur, on Saturda; 
most prominent trails 
was of very great in 
the whole of Canada.

The programme 
the president is to pr 
wharves and ware hoi 
sible, and by the spr 
in working order tl 
harbor. /Montreal 
modern facilities in A 

The Commission 
the first of May, nex 
so that after that 
authority taking care 
of the harbor, exi 
Hochelaga. A traffic 
and regulate the cart 
Elevated Railway Sy 

As to the future 
will be built to bri 
divisions of the harb. 
ada’s national port wi 
the space capacity, 
the centre of the hi 
handle freight day a 

• blocking the ground 
It is thought that th< 
cut in two the charge 
an impregnable post 
in America.

Canadians who h 
national Atlantic por 
dent of the newly-api 
bling and business a 
the port has had to 
and the creation of tl 
lion of new- berth sp; 
is experiencing great 
traffic making it nec 
carried on only at n 
track, all this will b< 
at all times.
Dominion Iron Vs. ] 

The chess board 
problem this week, 
capitalists, said to t 
Steel Company, to 
Perhaps a few word: 
be amiss. Of course 
s,n,gKles of this nati 
had its origin in the 
companies, and is an 
ment. It was stated 
R. Wood had called t 
pany, before the dep: 
it was thought that 
settlement. A week 
was made in these -c 
directors of the Coal 
annual meeting in or 
a dividend. As the c< 
year, it was thought 
prospect of a dividen 
events would indica 
n]ent of a dividend v 
view to causing sat 
cause a dividend wa 
showing.

It would seem t 
bad found out that 
opposition from othe

A great re
what you may, on the architect lies the whole burden 
of responsibility. When a big fire occurs, and loss of 
life is probably added to loss of, property, “Who is to 
blame?” is the first question asked. The people are 
usually responsible for the money for building. They 
detail in a general way what they desire in the matter of 
space, and so forth. But they cannot be expected to 
stipulate means and methods for preventing its destruc
tion by fire. This is the province of the architect alone. 
Has he done bis duty in the past? According to Mr. W. 
Fitzpatrick, consulting architect, Washington, D.C., 
there are in the United States some 11,000,500 buildings. 
Their value is something like $14,500,000,000. Of that 
number there are but 4,000 whose authors even claim 
as at all fireproof. Of these 4,000 there is but one 
building, the Underwriters' Laboratories, in Chicago, 
where all the known methods of fireproofing are as
sembled under one roof. One is inclined to become some
what cynical on the subject of American progress when 
that great continent can boast of but one absolutely fire
proof building. The others of even the 41e00 art S 
damageable frt>m 20 to 90 per cent, of their Cost value.

The fact is we need architects who are not afraid to 
sacrifice, in building construction, a little beauty for 
solidity, a little art for safety, and a little external or 
internal fussiness for fireproof qualities. An 
intends to spend so much money on his building. The 
architect exceeds that sum in his estimates. The owner 

Then the architect, not wishing to d«. 
with an ornamental cupola or a swell, little

OTTAWA FIRE INSURANCE CO.
mill meeting of the Ottawa Eire Insur- 
eejh held. The company has done a con 
snowing an increased premium income 

The fire losses which

The seventh any 
ante Company has | 
siderable business, | 
and a lair under» fit* profit for 1906.
,11 the previous yeUrtwtoe almost bo per cent, of the premium,

\ dividend of 5 peCclnt. has been declared and a call ot 10 per cent. the^uj,,#r,bed capital of the

the same sum hav-
An addition of $1*000 is made out o

our companies. Ms^comoanv’s total assets now approach 
$300,000; its reinsiiraâce 
fund. $20.000. and bil*c<

panics. THis I company’s total assets now approacn 
Its reirtsuraSce reserve is $128,000; conflagration 

qoo, ana btilatfice at credit of profit and loss, $31,029 
Changes Have been pride in the company’s Western agencies^ 
Messrs. Irvine and Â|stin arc general agents at Lalgary f°r 
Alberta; McCallumf U.11 and to., at Kegma, for Saskatche
wan A branch OtfilcMias been opened in Montreal with Mr. 
Pickering as res deftbgent. The Ottawa has many friends, 
who will wish it infrflased business and success.

QUEEN CltY FIRE INSURANCE CO.

owner

is dissatisfied.
away
veranda, rips off some of the fireproofing, perhaps even 
of the steel. Any useful part of the building may be cut 
out if he can only preserve that beautiful exterior.

the architect who knows, and who is

fcds long preferred a limited field of oper- 
cfass of business, confined almost entirely 

if-hazanlous risks. There is a marked 
ïje of its 1906 business, whiclyfyielded 
time and showed 9.341 policies covering 
nd expenses absorbed only 40.35 per 
is, an excellent record. The result of 
the payment of the usual dividend and 
)8 to profit and loss, making that fund 

fund $50,000, the capital stock.

This company 
ation aiijjfta -elect 

rWmile andto me 
increase in the voHil! 
$102,074 premium ii^qi 
$7,247000 Lossesji 
oènt. of the premifpfl 
the year's trading if 
the carrying of :$33|2B 
now $73-855. and tl|< 

1 fully paid up, b<jing $

When we get
not afraid, we shall have fewer disastrous conflagrations. 
Reinforced concrete has proved its value as a fireproof

It has withstood the rumb- <.and heat-resisting material.
ling of the earthquake and the ravages of the flames. 
It is questionable whether for many years to come any

.. ___ .. . thing better will be discovered. In some respects the
The twentyf-se< and yearly meeting of the Millers’ and ' llse 0f the material is experimental. It is so simp I

tT,"*-, income of ,h„* who u* i. ,r= confen, ,o ha««
from premium, am iou-rèst was $114,556; and after deduct- slapped together by their laborers, without science, 
mg reinsurance# ~4i d cancelled policies, and paying $33.710 wj,h jUst a benediction and a hope that the building WtH
losses and expehsjf -H30 per cent, of the premiums—there is ‘ . ___ . . intelligent»
$56,961 at the- cf^f! Mf revenue account. The efforts of the stand. W hen reinforced concrete *- , ^
directors are now robt-rlv directed to the building up of re- there will lie no outcry against it. Wh*pi it is u
serve. Its capital #all#, undertakings in force, and cash such a manner that huge buildings collapse it takes away

amount (o -------_--------  oublic fai,h. Progress is then difficult. There are.
hundred little ways in which the architect can 
building fireproof. There are a dozen means in w ^ 
he can add to the fireproof efficacy of the reinforced o®*" 

The absolutely fireproof building mu
architect to be

-eserve
100,000.

iH+
MILLERS’ AND i MANUFACTURERS’ INSURANCE CO.

assets

REFORM IN BUILDING.

Contrasts ate < fjtan made between the lesser devastatiot 
caused by fire ijn J tfr ipean countries than in <’>ur <iwn 
extent of the fife-nlA e in the United States and Canada ha. 
in fact become a < pi idal. so enormous i- it and sc, disprn 
portioned to th^ e> perience of other lands A strong artich 
on the whv and w ifctefore of such wasteful national excess

Tlv
crete structure, 
come, and it is for the most up-to-date
the pioneer.
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ary issue éi the “Canadian Cement and 
1 Fire-proof Building Record." After 

figures of fire loss in Europe and
says:

al contributory causes for this state 
tailing fire loss is partly due to the 
leople and to the peculiarities of the 
eat underlying cause, and the key to 
defective building construction which 
the country, not excluding even our 
this respect America has to take a 

■neval days, when compared with the 
and material which are employed 

ies. As one insurance authority re
lay fairly be said to be putting up 
: sake of burning them.'* 
iibility rests with the architect. Say 
the architect lies the whole burden 
Vhen a big fire occurs, and loss of 
ed to loss of. property, ‘‘Who is to 
t question asked. The people are 
for the money for building. They 
ay what they desire in the matter of 

But they cannot be expected to 
methods for preventing its destruc- 

, the province of the architect alone, 
y in the past? According to Mr. W. 
ing architect, Washington, D.C, 
ed States some 11,000,500 buildings, 
thing like $14,500,000,000. Of that 
iut 4,000 whose authors even claim 

Of these 4,000 there is but one 
■writers’ Laboratories, in Chicago, 
,n methods of fireproofing arc as- 
x>f. One is inclined to become some-

pea rrd in the local newspapers this week, spiting that share
holders of the Coal Company representing iylly 40.000 shares, 
being dissatisfied with the manner fn which the company's 
affairs were ftting administered, had decided to act jointly 
al the coming meeting and were giving their proxies to Sir 

Henry F. Dimock 
The notice sartl

MONTREAL SECTION
office : ■ 32 aoaao of tmdi building

Alee the Montreal Office cf The Market Record and The 
Daily Oram Letter, troth published in Winnipeg.

Sd,tonal. • T. O. ALLUM

Rhone M. 7191.

and Z.| A. Lash. K.C., 
that an inspection _of

Win. C. Van Horne, 
jointly and severally, 
the Company’s list of shareholders having been refused, pub
lication in the papers had to be resorted to in order to teethe 
shareholders generally know what Was going on fo that they 
might send5 in their proxies. This notice was immediately 
replied to by Mr. James Reid Wilson, a director of the Com
pany, who declared that it was an attempt of the Steel Com
pany to get coiitrol of the Coal Company, and to make the 
interest of the latter serve those of the former. He reviewed 
the situation, pointing out the past relationships of the two 
companies, and the present worth of the Coal Company 
Each Side Wants Control.

An answer came immediately from Mr. Plummer, 
president of fhe Steel Company, stating that the. question 
was really one of a difference of opinion’ among the Coal 
Company shareholders. He also spoke of the Holding Com
pany, of which so much has been said and which it is 
thought was originated by the Cox-Wood crowd. He gave 
some reasons in its favor, but said that a discussion was 
premature, and'that no doubt when the time came the whole 
matter would be brought properly before thé shareholders.

The battle between the two interests in the Dominion 
Coal Company did not-materialize after all. As the result 
of yesterday's meeting an amicable settlement with the Do- 
miniofi Iron and Steel Company is not unlikely. Those 
shareholders who had expressed the intention of making 
known their dissatisfaction were largely in the minority. 
They accepted assurances that efforts would 
bring the two companies together.

I Advertising, - AH. CLAPP

MONTREAL HARBOR IMPROVEMENTS.

Steel-Coil Differences—Montreal Again Short of 
Water—Monster Citizens’ Protest.

Monetary Times Office,
Montreal, March 8th.

The harbor of Montreal is to undergo a transformation 
during the next few years, if all that is promised by Presi
dent G. W. Stephens, of the Board of Harbqr Commission
ers, is put into effect.

The announcement made by Mr. Stephens at the 
luncheon given by the Commissioners, to the Bon. L. P. 
Brodeur, on Saturday, and at which a large number of the 
most prominent transportation men of the port were present, 
was of very great importance, not only to Montreal, but to 
the whole of Canada.

The programme of the Commissioners, as announced by 
the president is to proceed with the work in hand first. The 
wharves and warehouses will be completed as quickly as pos
sible, and by the spring of 1908 the grain conveyors will be 
in working order throughout the central portion of the 
harbor. /Montreal will thus be equipped with the 
modern facilities in America, for loading grain.

The Commissioners also contemplate taking over, on 
the first of May, next, all the railway traffic on the wharves 
so that after that date there will be but one terminal 
authority taking care of the freight throughout the full length 
of the harbor, extending from Point St. Charles td 
Hochelaga. A traffic department will be created to control 
and regulate the cartage to and fro on the wharves.
Elevated Railway System for Port

As ito the future programme, an elevated railway system 
will be built to bring together the Eastern and Western 
divisions of the harbor. The entire water frontage of Can
ada’s national port will thus be bound together, thus doubling 
the space capacity. Six new ocean berths will be added in 
the centre of the harbor, and it will become possible to 
handle freight day and night without fear of congestion or 

• blocking the ground floor approaches to the piers and sheds. 
It is thought that the freight may thus be classified so as to 
cut in two the charges of the port, thus placing Montreal in 
an impregnable position as compared with the other ports 
in America.

Canadians who have been following^he progress of their 
national Atlantic port will welcome the words of the Presi
dent of the newly-appointed Board, after the years of squab
bling and business and political obstruction against which 
the port has had to struggle. The elévated track system, 
and the creation of the new department,, as well as the addi
tion of new berth spaces, are just what is needed. The port 
is experiencing great -difficulty in handling freight, the day 
traffic making it necessary for the shunting of cars to be 
carried on only at night With the building of an elevated 
track, all this will be changed, and the cars may be moved 
at all times.
Dominion Iron Vs. Dominion Coal.

The chess board of finance presents a very interesting 
problem this week. This is the attempt of, a number of 
capitalists, said to be more particularly, interested in the 
Steel Company, to capture the Coal Company’s camp. 
Perhaps a few words, explanatory of the situation, will not 
be amiss. Of course, no one knows all the ins and outs of 
struggles of this nature, but there can be no question that it 
had its origin in the well-known troubles between the two 
companies, and is an effort to bring about a permanent settle
ment. It was stated/in these columns recently that Mr. E. 
R. Wood had called upon Mr. James Ross, of the Coal Com
pany, before the departure of the latter for Europe, and that 
it was thought that the visit had something to do with a 
settlement. A week ago, further references to the subject 
was made in these -columns, it being also stated that the 
directors of the Coal Company would meet just before the 
annual meeting in order to discuss the advisability of paying 
a dividend. As the company had not experienced a favorable 
year, it was thought very remarkable, on the street. thaLthe 
prospect of a dividend should be held out at all Subsequent 
events would indicate that the consideration rtf the pay
ment of a dividend was rather a measure undertaken with 3 
view to causing satisfaction among shareholders 
cause a dividend was considered justifiable on the years 
showing.

It would seem
had found out that they were 
opposition from other quarters.

k.

most
be made to 

The leading directors 
stated the^-was every indication that the trouble would be 
settled before the courts were called upon to adjust it. A 
dividend of one per cent, for the quarter was declared plac
ing the issue upon a 4 per cent, per annum basis. Hpu. G 
A. Cox, whose resignation was announced, consented to re
main a member of She board and Mr. J. Crathern, who had 
been named as Hon. Mr. Cox’s successor, was, with Mr. J 
Kerr Osborne, also elected a member of the board.

The big city pumping engine has broken down, and the 
upper portion of the city is in a worse state than before. The 
conditions in many of the houses are unbearable, and 
the ^occupants are doing their bçst to vacate and take up 
their quarters with friends in other parts of the city and 
suburbs, where the water supply is not impaired A note on 
the situation will be found in the insurance news in this issue.

It is * very unusual situation to see a special trainlpad 
of about 300 of some of the most prominent citizens of a 
city staff start off for the seat of legislation in order to fight the 
decisions of the council elected ^y those citüens. This is what 
took place at Montreal recently. From present appearances 
the protfstfput up by this enormous delegation, which went 
from here to Quebec in order to explain fo the Legislature 
that the City. Council of Montreal was acting in direct opposi
tion to th< expressed wishes of_ its' citizens, will have the 
effect desired. For one thing, it looks as though the city 
would obtfain the power to place its own conduits under 
ground and to ordeé. the companies having wires on the 
streçts to place them therein, the cost of the poles being a 
charge against the city. It also seems likely that the Council 
will be refused the privilege of making a contract for the 
lighting of, the city, save for a very short period, without 
having to submit the contract to a vote of the people.. 
Banking and Financial Notes.

The shareholders of the'" People’s Mutual Building So-* 
ciety, Class B, have adopted the statement showing that 
shortages, due to the defalcations of VV. J McGee, the late 
secretary-treasurer, amounted to $25,591.81. Against this 
shortage the society holds a $4.000 guarantee bond The 
meeting was naturally a somewhat stormy one. but the 
shareholders were assured that their position would"not hr 
in the least affected by the defalcations In view of the state 
of affairs, the board refused theXusual bonus which had been 
voted them, preferring to leave it in the funds of the so
ciety.

The following were elected directors:—J Hamilton 
Ferns. Alex. D. Fraser. Wm. GeraJrbty. R W. Glass. David 
Guthrie. Alfred Joice, H. W Raphael. î. Widmer Nelles and 
Archibald Watt. Subsequently, Alex D Fraser was e.lect'ed 
president: Alfred Joice.-vice-president: J Hamilton Ferns, 
truster: Maxwell Goldstein, K.C.. solicitor; R B Hutcheson, 
notary, and W Mcl.ca Walbank. valuer The appointment 
of a permanent secretary was deferred to the next meeting

Recently, Treasurer Robb, of Montreal, drafted a clause 
for the city charter, with the object of enabling the citv to 
take advantage of the money markets. The clause removes 
the restriction limiting the city to the nominal rate of « per 
--ent. interest in issuing its foan« The object i« to pe'nrt 
the city to issue its 4 per cent loans at less than nar if it 
cannot get par or better. At present, no issu# below par is 
legal.
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VANCOUVER SECTION
PROVINCjE WANTS POPULATION.1

chintry, Little has been heard of the immense resources 
of timber, oil and coal 011 this group Of islands, but the 
next year or two should bring them prominently to the 
front. Especially when the Grand Trunk Pacific ghrts 
transportation to the mainland coast almost directly oppo
site, and the country takes unto itself the activity of civili- 
zatiiou, will development proceed apace.

That such riches shvdld remain practically unclaimed 
further indicates what British Columbia has in the way of 
;*t, .,t potential wraith. These islands are easily accessible, 
and the fact that heavy traces of oil and coal have been 
found have been known for years. In the interior, which is 

difficult of access, he other of the earth’s resources.
Possessing all these bases of immense wealth, it is no 

great task to discern looming up Jn the dim of the future 
the shadow of expansive possibilities. There has been talk* 
of the growth of Prince Rupert affecting Vancouver, but 
with untold riche* yet untouched, the British Columbia 
coast will see not only two, but more great cities, all pros
pering from the acquirement of the land’s wealth, and the 
commerce which will be concomitant, t.

$>
UB

aits the Completipn of Railway 
Peopling of the Province 
eing Invested Freely—

Lumber Outlook.

British Columbia 
Routes and 

Capital

more
, (Frond (flur Own Correspondent )

• j 1 I ' Vancouver, B..C., March 2nd.
British Columbian are not viewing (with alarm the re

cent statement madT jby Mr. James J. Will that there1 will 
be a recession of blsfess or rather a retrenchment among 
buincss men and cfiSp.imes, He is credited with stating 
that already this islaEparent in fewer orders. The reason
that people in Canajisfls Western Province are restolâwy 
is that a little reçesii*! or something to .enable manufac
turers to catch up f.tli orders trill allow materials of vari
ous kinds to reach flu* coast to be used in various develop-

Intentions of the C. P. R.
, The Canadian Pacific Railway is still very reticent as to 

its policy of development of Vancouver Island. Mr. *R. 
Marpolc. who for years has been general superintendent 
of the company in this city, and who has come back from 
the East with the new position of executive assistant, is to 
hjve direct charge of the carrying out of the company’s 
policy on this coast.

Still he makes no definite announcement, though it m 
(pidestood that as soon as the exploratory surveys are cotn- 
pbsted, a number of parties being now in the field that work 
will go ahead rapidly It is not known that the railway will 
be projected across the islaj^l and also run to the north 
and west. ip-

The anticipation of actioh on the part of the company 
has had the effect of quickening values in property 
naimo and Victoria, the two principal titles on Vancouver 
Island. Many large deals have been negotiated, particularly 
in the latter city, and to-day it is stated that Winnipeg men 
have bought 500 acres from the Hudson’s Bay Company, 
and will lay out the area, which is just outside Victoria, in
in a residential townsite. The expenditure of large sums of 
money jn investments are the straws of’finance which sure
ly show the presence of a "current of immediate future de
velopment.

meet purposes. .
At present if oijdels are placed for cars, for instance,

the manufacturers lui* are told that all tue factories an 
shops are'tô busy t$a<,‘ nothing can be done for a long time 
to come. The samcic*cusc is given in regard to other man
ufactured articles, uitil the result is that enterprises are ac
tually retarded eithfr fin commencement ÿf expansion. 
British Columbia Would Like a Respite ) •

Should conditions ituch as Mr. Hill prophesies come ta 
pass, this Province shdfild not feel the effect as much as^the 
older Provinces. Hfrre, where labor is scarce, the slacken
ing of employment âofald afford an easement to the present 
tension, and if factofiek were ndCquite so overflowing ;*rith
orders the requisité jaijioujit of utility material could be se-
cured to enable programs on lines already laid down.

Although the ldc4 administration has entered into an
agreement with the 65vation Army to bring out settlers to 

i x this Province from 0i)tat Britain, Adjutant Wakefield, who 
< is in Vancouver thi£ jKcek, gives the assurance that there 

will be no great orljsikdden influx. He stated last evening 
tfiat situations woullft |)e secured first and then the men
would be brought hlrfi As there is a fair amount of work

. offering, there is eviryi prospect, from tftis-source alone and 
on the basis proposed, that considerable* increase will be 
made this year to rjjriçjsh Columbia’s population.

With population ajjid railways, both of which are ulti
mately in view, will cpmC more and mope industrial enter
prises. The people’! ^qipretnents will create a market for
products, Which is #t present lacking.

Hundred Million Feet of Lumber.
The Victoria LBujiber and Manufacturing Company,

which has large sawmills at Chemainus on Vancouver Island, 
immediately opposite ! Vancouver, has let a contract to 

i Mr. Williamson, of $>e|ttle, to furnish them with 400,000,000 
feet of timber from tit h|ir limits. Just what this means can
not be realized by *h<| ordinary man, but it is apparent on
the face of jit that tfle jeompany must have an immense faith
in the future of theijltflnbering industry in this country to
place such an or del) j ■ ■ _

Mr. Williamson* estimates that it will take him fifteen 
or sixteen years to (Sue this tirqbcr. , All the members of the 
Victoria I.umber and jiManufacturing Company are Ameri
cans Mr. Weyerhaisfr being one of the principals. The
awarding of this c<>nt}>act may not be credited so much to
business foresight as Ho an attempt to escape, if possible, 
present, conditions j tjnnsiderablc trade was lost last year, 
owing to the impoikinility to secure logs, and with a large 
Amount of timber tjj> depended on every year, the com
pany, with its othefi usual sources of supply, should be in a
better position to ttafe sufficient product to meet current;
demand. 1 S fc . ^ ; -

Capital -from <|ifffercnt parts of the world Ipu -IuÔ#s 
he on invested in thâ1 industry in British Columbia W drtpjg-1 
ini| for gold, and 'fit# varied success. It is mlepeUiitg to

I, j note that this fprm[:o* mining is going on steadily, plr. D
li P Cameron victfr-prjpsijlent of the Western Engineering and
; * Construction Comiimr, of San ^rgncisco, was in the, city 

the other day on his way to the upper Fraser country.
He' will install! t|tre two dredges this year. The 

ground was prospecte*! last year for this purpose, and this., 
is the first iijtimat|pn|j that good ground was- found. As
dredges of this kini dbst $100.000 or more fo construct, the

j indications must b<$ gfcod to .warrant experienced men in
making the expendfculte. '
Will Develop Oil afrd [Coal Fields.

1

in Na-

*

NEWS OF MINES.f

COBALT.
Up to

halt is $340,090,000.
Cobalt incorporations during T903 were

$25.000, 1004. $to.ooo,ooo: 1905. $7.000.000; 1906, $240,-
000.000; 1907. $83.065,000; total, $311.530.000.

A Cobalt Stock Exchange, it is stated, will be opened by
Monday week. The membership will be limited to one hun
dred Mr. W. Abbot is the President of the enterprise.

A plant to run ten drills will be installed by the Right of 
Way Company, Cobalt, Out.

The McKinley-Darragh mine at Cobalt, Ont., is to be 
equipped with a ten-drill compressor and two 80-horse-powtt
boilers.

• . ? 
date the capital of the mines incorporated in Co-

/ Contract for Four capitalized at

*

recently1 The largest nugget in the • Cobalt camp was
taken from Shaft No. 26 of the Nipissing Mine. The nngge
weighs close upon 4.000 pnunds, and is valued at $1.500.
MISCELLANEOUS.

A new find of native silver has been made in the Town-
miles norto-

I, HI

ship of James, in the Tcrmskàming country, 40 
west of Latchford.

The Nadeau property. 7 miles from Latchford, has been 
to Americans for $105.000. A

Two ore shoots of considerable magnitude, and of
grade, are said to have been located on the 8oo-foo «
of the White Bear mine. The management is much pleaseu
over the finds, and feels confident that the White Bear 
the makings of a valuable mine. I'-'l ,

Ontario stands first among the provinces of the b-
-minion, not only in variety, but in values of mineral Pr .
lions. Its mineral production in TOPS’—Metallic—-Uy -
3.519 ounces, valued at $.50.274’. silver, 5.357.83° mmcî,'o-z_ 
543.080: cobalt. 3t2 tons. $30,8 r 9; nickel, r0.932 tons. >3-”J"- 
410: copper. 5.940 tons. $998.548; lead. $03.500; iron 0Tf.
099 tons. $301,032; pig-iron, 275,558 tons, $4.554 *A7\
400 tons. $6.000; total. $13.422.928. Less the value of Uw*
iron ore smelted into pig-iron, iot.569 tons. $243 7 •
metallic production. $13.179.162. Non-metallic prod •

ito.042.646: total. $22.221.808 The total combined production 
for 1905, which was the previous highest record, w*5 * 
R54.298.

Mr. Victor Vifsilils was in Vancouver this » et-k, hav
ing arrived from tile U»cn Charlotte Islands, where he is 
acting for a compaiy organized fo develop oil and coal 
fields there. He his feome down to purchase drilling ma-

t if
1
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With their Prices on Canadian Ex- 
changes at Noon M w»- 7. and a Year Ago
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700 700
- ri"679 i7'.< '10* 1081.000 1.000

Ik :7<X) 74»WS OF MINES. 1342.000 1.200 666 101071 lio998 726
1.000 1,000

873' 373 90 90

ipital of the mines incorporated in Co-
.

lions during 1903 were capitalized at 
lO.OOO: 1905. $7.000.000; 1906, $240,-
00; total, $.111,530.000. 
xchangc. it is stated, will be opened by
nembership will be limited to one hun-
is the President of the enterprise.

1 drills will be installed by the Right of 
t, Ont. .
trragh mine at Cobalt, Ont., is to be 
rill compressor and two 80-horse-posrtt

;et in the • Cobalt camp was
26 of the Nipissing Mine. The nugget

do pounds, and is valued at $1.500.

silver has been made in the Town-
mile, nortn-

4 mm paille*
83 3 Briliih Am. Aiiui

268 3 Western Ai.or.net
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121680 121680 .......... 3 Lin. PaciSc Railway
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12.00012.00010.000.10.000 
1.41» 1.360 
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3 London St. Railway
2 Min. bt. F. & Ü.8.M
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83
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*1 91 92 

119! 121 113 113

220 222 21» 223

991 91» 6M99
3V2 ...118414.000 1,41X1 
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•25 92f,

<
2i Mont -Street

Nueatx.St.L.ATor 
705 706 4 Niegara Navigation
840 840 6 Northern N ivitatloB

7 500 7 500 1 North Ohio Traction
8T32 1,132 264 3 Rich * (lot

21.993 21.993 Rio de Jineiro
7,000 7,000 7d Soe iiref

14.000 14.000 2d Jom
8.500 7.000 Sai-Paolo

800 800 23 M. John Elect
' 663 563 SI. Lawr & C. Nav.
1,200 12.000 Toledo Railway

MS 1-#w ÏSSL0-^*’
I'0,ü ÎÆ2LÏL.**
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recently 76 ....
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H i 4760i 47 x 47 | 42| 43 R.2I
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771 
43, 1074

52. 60

**llive
Tcmiskaming country, 40 /_iu6

24 I27 26, ,,
TMmi leilrn m mu

97 38 1815

>erty. 7 miles from Latehford, has been 
r $105,000. j
>f considerable magnitude, and of g00 
ve been located on the 800-foot ,ev
ine The management is much pleasea
;els confident that the VV hite Bear
table mine. ^
rst among the provinces of the D0- 
3riety, but in values of mineral prod™-
production in 1905 •—Metallic 1

at $50.274; silver, 5.357-830 °«ncV;
.ns, $3oirp; nickel, 10.932 tons,
S. $008.548: lead. $03.500: iron ore, >»•- 
;-iron, 275,558 tons, $4.554<247; ^

$13.422.928. Less the value of Onta
1 pig-iron. 101.569 tons, $243760.
$13.179.162 Kon-metallic produ 

jt.RoR The total combined prodnettoe 
the previous highest record. W«* $ •’

124

Ml M2 97, 974117 102; 104 
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Finance and
Reinforced
Concrete

The several failures of con
crete buildings does not prove 
that this method of construc
tion is useless or experimen
tal The reinforced concrete 
failure can he traced, as a 
rule, to carelessness. Care
lessness is a vice which is 

allowed to retard com- • 
mercial progress. If every

n, who contemplates a new
building, will take the trouble 
to look into the merits of this 
form of construction, he will 
materially assist in reducing 
the appalling fire losses on 
this continent. He cannot 
fail to see that the reinforced 
concrete building is,’ on its 
merits, the best. It is ab
solutely fireproof.

f The Canadian Crment and
Concrete AVr/Var is a new illus
trated monthly devoted to the
great and growing industry.
It is the only journal of its
kind published in Canada, is 
printed on fine art paper, and 
profusely illustrated, 
is lots of room,” says one of 
its numerous readers, “and 
particularly at the top—for 
first-class publications in this 
special line. We wish you
every success, and from the
appearance of the initial num
ber of the Canadian Cement 
and Concrete A’rriVr, we 
have ' no* doubt you will 
secure it."

“There

f The seventh number will 
be ready next week, and will
contain, amongst others, the
following articles :

T The Cement Industry of 
Ontario.
* Reinforced Concrete Fail
ures.

^ Cement Publications Re
viewed.

^ Brockville Cement Industry 

IT Specimen copies sent on
request. Cement At Concrete 
Publishing Co., 18 Court St.,
Toronto.

1 Subscription Rate $1 per
annum.
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121. The engineering profeseioe
of Canada have before then

vast field of enterprise.
The average engineer must
keep pace with the develop
ments of his profession. But 
he cannot afford to lose evea 
five minutes. He must know 
what is going on in the engine
ering world. The paper which
tells him all he want* to know 
is an acquisition ; the paper 
which gives him the same in
formation without wasting his 
time is the best of all.
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published by the same pro
prietors at the comer of 
Church and Court Street* 
(opposite St. James’ Cathe- 
dAII. The following article* 
amongst others appear in the 
March number now ready :

The Foundry Core Room. Bf
G. H. Wadsix.anh.
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02 0! The Electri<H Furnace — it* 

evolution, theory and prac
tice. By Dr. Alfred Su*i- 
field tf Me"Gill University. 
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Britain’s Opportunity for Can- 
* adianTron and Steel Trade. ,
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.12000 The proprietors of the “ Cana- 

dian Engineer” are satisfied 
that the time has come when 
the engineering interests of 
Canada should be served by a 
Weekly Journal, and are issu
ing now a weekly edition of 
the “ Canadian Engineer." 
The weekly edition of the 
’* Canadian Engineer” gives 
all the news w bkh the engineer 
desires. The reader may 
peruse the paper from one end 
to the other. Nota minute of 
his time will have been wasted. 
The news is live. And the 
possession of live news to the 
engineer means progress in his 

C on st ruction
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Elect ... 1000 profession, 

items are classified, and he can 
put his finger on just the thing 
he wants every time. The 
last issue contains, amongst 
other features, the following :

1 ...
b /<u> Unlisted >o Stock Exchange

: || tlu4es bonus ot 2 per cent 
♦♦ including a bofui el i per tent

Quarterly. ** Alter deducting SV38.856 tor reinsurance 
♦ After deducting Sl.345.UUU tor reinsurance 

< D> For twelve months. H Incledieg bonus el j per

With the 
secured the cpi 

commerce in th 
panv. Each o 
least ten share 
and is, therefoi 

The comp: 
members whos 
three million d

WINNIPEG JOBBERS’ 
CREDIT CLEARING HOUSE. N.S. Society of Engineers. 

Winner of Gzowski Medal. 

Notes of Markets.
Tenders CaBed For.

UCE MARKETSGRAIN A NO
INK OKI».- T* o» THIS oktiAMZATIoS ASF 
TV aSFF-.I ASI' « RKMTVIW A-.AIS1T UWM6K*
■r sav vrsT*. t«» < >kkk> r ri|F a si be 
i i.i i-i i BV tee

4 MASTS THM4M «.MOI T WFjrrrkN CASAPA 
AM» TO MIOT»aT ITS MF.WSFK* A».Al'ST 
FMAI'U. lu MR1.P NOKE-T HEMT'-B*. ASP T*» 
laFFF AT I»|.wHi»\EBT MKTH1H9I IT* MEM- 
MEKl* AS» miM IPALLV WWOUCBAl E MFK 
« HAS IS ASP MASV»A« Tl EMU*

Kent St Salter, Managers, Winnipeg.
CAPITAL. 920,000.OO

To keep ie t< itch with the Grain and 
Produce Marl rtsl you must regularly 
receive the * >A innipcK Market Record " 

9 It is authoriiet by the Winnipeg Grain. 
Produce and * |uit Exchanges to publish 
the reports of tJ eiridaily market sessions. 
Subscription lata 41 per annum in 
advance. Spec mdO copy sent on appli
cation to 33D Si jts Street. Winnipeg.

EecHAwe or ixrukSA

Subscription rates : Monthly 
and Weekly editions, each 
gjr annum.
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a
PROCEEDINGS OF THE SEVENTEENTH ANNUAL MEETING OF THE;

:

Pacific Coast Fire Insurance Co. r

For the 
Engineers 
of Canada

w
y
10

at the head of commervjal, industrial, and financial
over

£1 The seventeenth annual meeting of the share
holders of the above company was held at the head 
office, 321 Gambie Street, Vancouver, B.C., on Wed
nesday, the 20th day of February, 1907, at 4Ï 
o’clock p.m..

‘ The chair was occupied by Mr. Thos. T. Langlois, - 
president of the company, and Mr. R. H. Duke, secre-

institutions with capital and assets aggregating 
six million dollars. With/rtiis strong combination at 
the head of affairs, the Pacific Coast fire Insurance 
Company is bound to play a leading part in the 
twentieth century development of W estern Canada.

I heg to move the adoption of the report as read.

uu
■

The engineering profession
of Canada have before then

vast field of enterprise.
The average engineer must
keep pace with the develop
ments of his profession. But 
he cannot aftord to lose evea 
five minutes. He must know 
what is going on in the engine
ering world. The paper which
tells him all he want* to know 
is an acquisition ; the paper 
which gives him the same in
formation without wasting his 
time is the best of all.

«0

2
tarZnl the company, acted as secretary of the meeting.

. ■ The secretary reaft tfie report of the directors and 
tlW financial statements for the year 1906.

The president, in moving the adoption of the 
report, said :

“In presenting (he financial report for the year 
1906, I wish to state that the substantial progress made 
is very gratifying to those who have,been in charge of 
the company’s affairs, 
stex-k and by calling up part of the uncalled capital, the 
paid-up capital of the company has been almost 
doubled, and 'is now

Tfie motion to adopt the report was seconded by 
Dr. David H. Wilson, vice-president," and carried 

unanimously.
The election of directors resulted in the election 

Thos. T. Langlois, f). H. 

Wilson. Deo. J. Telfer, W. H. Malkin, David Spencer 
(Victoria), (ieo. Martin, Geo. W ard, E. H. CrandeJJ 
(Calgary), D. K. Dingwall (Winnipeg), Wm. Hen^ 
derson, J.’ B. Mathers, Hon. Richard McBride (V ic
toria), R. P. McLennan, Henry Carstens (Seattle). 
James Ramsay, M. P. Thomson, J. W. Horne, atid 

R. H. Duke.
At a' subsequent meeting of The board 1 hos. T.

Wilson

!r

of 1 the following members :

;Bv the sale 4>f a new issue ofThe "Canadian Engineer" it 
THE journal of engineering in
Canada.

♦illustrated publication of 84
as the

It is a tWy.••
$81,330.00. The subscribedsame sizepage*.

" Monetary Times," add is 
published by the same pro
prietors at the corner of 
Church and Court Street* 
(opposite St. James' Cathe
dral I. The following article*
amongst others appear in the 
March number now ready :

capital . is now Si 15.500.00.
By the transfer of Si 1,486.41 from the profits of 

the year, the re-insurance reserve was brought up to 
the Dominion Government standard.

Î
;Langlois was elected president, I^r. D. H. 

vice-president, R. H. Duke, managing director, t ieo. 
J. Telfer treasurer, and F. H. Godfrey was appointed

secretary of the company.
Mr. W. T. Stein, C.A., was re-elected as auditor

:

Dividends were
the stock of the company at the rate of 8 per 

the par value, and the surplus, 
was carried forward to profit'

paid on
cent, per annum on 
amounting to $15,924.08, 
and i<.s> account, thus bringing the surplus up to

The Foundry Core Room. By 
G. H. Wadtv.artk.

The Electrio-s Furnace — it* 
evolution, theory and prac
tice. By Dr. Alfred Su*i- 
field af Me'Gill U ni versify. 

Steady Floating Steel Kpun- 
dations. V

Britain’s Opportunity for Can- 
* adianTron and Steel Trade. 1

of the company.

820,928.41.
The security of policy-holders is now $166,837.61, 

which is much greater in proportion to amount at risK 
than that of almost any of the big fire insurance com
panies of the world.

The careful .selection of risks during the five 
vears in which the company has betfn under present 
control has resulted in the low loss ratio of 21.72 per 

Last year the loss ratio was 23.81 per rent.
It is now seventeen years since the company was

STATEMENT AS AT DECEMBER 31st, 1906.

sets.

> ’

r
Stocks, with accrued interest . - -
Mortgage Loans ............... ..
Balance due on Agreement for Sale. ...

. $ 48,552 31 
13,654 47
55*957 26 

1.955 31

;

Book Reviews.JUU
System» in Industrial Estab

lishments. By A. J. Ijiwii. Real Estate ....................- • • • .............
Furniture and Fixtures (10 per 
V written off)
Goad’s Maps and Suppliés ...............
Premiums outstanding (net) ..........
Balance on Ik-posit and Cash cm Hand.

MO cent.MU cent.JUO The proprietors of the " Cana
dian Engineer” are satisfied 
that the time has come when 
the engineering interests of 
Canada should be served by a 
Weekly Journal, and are issu
ing now a weekly edition of 
the “ Canadian Engineer." 
The weekly edition of the 
'• Canadian Engineer" gives 
all the news wl)ich the engineer 

The reader may

32805
1,132 5°

- . 3-54» 2h 
10,974 1 3

J"U
incorporated, and during the whole of that period all 

legitimate loss claims have licen promptly and s^lis-
JUU

.
faetorilv settled.

In building up the business we have lieen careful 
re-insurance connections which $134.195 3°XI) I to make strong

I enables us to accept lines of insurance far in excess
we consider prudent to Farry.

MU
\JUU

Liabilities. >I .of^the amount ‘'Which
This also enables us to provide against the possi- 

I bility of a serious conflagration.
I expect to see the paid-up capital increased to 

I over Sioo.ooo Itefore the close of this year, our policy 
I being to increase the capital in proportion t6 risks

desires, 
peruse the paper from one end 
to the other. Not a minute of 
his time will have been wasted. 
The news is live. And the 
possession of live news to the 
engineer means progress in his 

C on st ruction

Capital Stock, amount paid . ;..................$81,33000
Reserve of unearned premiums for

standing risks (Dominion Govern
ment Standard)

Premiums due Re-insuring Companies

(net) .......... •••••• * *V................
Fire Losses in course of Adjustment......

ouu

oul-000 . t'-l
30,400 20

000 profession, 
items are classified, and be can 
put his finger on just the thing 
he wants every time. The 
last issue contains, amongst 
other features, the following:

secured. .768 34

373 35
385 00

20,928 41

directors I haveWith the approval of your 
secured the consent of eleven leaders of finance and 

in the West to become directors of the rom- 
Each of these gentlemen has purchased at

Dividends unpaid 
Surplus -

V • X ‘commerce
N.S. Society of Engineers. 
Winger of psowski Medal. 
Notes of Markets.
Tenders Called For.

panv.
least ten shares of the capital stock of the company,

134.195 3°
and is, therefore, qualified to act. ^

The company will now have a board of eighteen 
members whose personal wealth aggregates about 
three million dollars. Several of these gentlemen arc 1

/R. IL DVke, ’
Secretary.

Thos. T. Langlois,
. President.,Subscription rates : Monthly 

and Weekly editions, each It 
pgr annum. -h

I

J:
t ;■ ....
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I ' ! THE DOMI
Premiums on annuity bonds . .meetings. • 2.4081»
9

/ m$98.578 y 
18,986 os

i Organized subscription . .

TotalThe Annuity Company 
of Canada.

$”7.564 35
SlxteeiExpenditure.

ill■
Total expenditure, including salaries^of officials 

and agents, auditors’ îees, actuarial fees, print
ing, stationery and advertising; postage, tele- 

f graph, • telephone and other office expenses, 
rent, travelling expenses, and taxes, license
fees, e(c.......................................................

Balance income over expenditure . .

The sixteenth 1 
manent Loan Comps 
on Wednesday, Mai 
holders were presen 

occupied the cl 
as Secretary. The 
of the Directors for 

Your Directors 
Report of the Domi 
with a statement of 
ing December 31st, 
as to the correctnes 
suit of their inspect 

Your Directors 
has been found for 
year, the d 
tion the av_

During the pasl 
dividends amountin 
000 to the credit ol 
sides paying such d 
tioned amount to 
furniture and pretni 
Profit and Loss for 

All of which is

A

f-
.............$ 940* 31
...........  89,374 04WINNIPEG.HEAD OF ton,

$98,578 35 
18.986 ooUAL REPORT. Organization ..A

$117.564 35Totalve pleasure in submitting a statement 
of the affairs of tjjlejtompany for the year ending December 
31st, 1906, this, betiiM the first statement which is presented

The Director
Assets.

4
Debentures (of which $57,505 >3 arc on deposit

wit It—Receiver-General) ............... ...........................
in Banks ..................................................!............ ........ ..

to you.
attention to the fact th*t theWe would dj your

organization meetjji|tt of the Company took place on June 
18th of last Vear,MTwhich time a report of the Provisional 
Board* was prcsei tëti to you. Following that date turther 
stotk subscription . were solicited and the Company gener
ally organized; tin ilijn the month of September your Direc
tors were able, ifi ehmdliance with their Act of Incorpora
tion. to apt>ly fdi ft! ic license to transact business, which 
license was issues I nder date of October 27th, 190O.

The Company bsgan to solicit annuities .on lives 
about December ’ st ' and feel gratified at being able 
port to you that u > end of the year applications had been 
received for tweti four annuities of an annual value of 

f$4,700.00; the pr« Uiim income represented by these annui
ties is $2.408 10. 0 li part 0* these annuities were purchased 
by premiums otl« r|i han atinual the premium income repre
sented by them i Iil3.i09.35. which would mean an annual 
premium income f over $37.000.00, even if there was no m- 

, crease in business | Up to December 3ist. iÇO**, ^there has 
-r been collected ft!< iff shareholders an amount of $114,047 59 

of which, accordilr ij o the terms of the subscriptions, $18980 
was carried to 0*1 arization account; $8.962.75 to the account 
of premium on C W al stock, the remainder, $86,098.75, rep
resenting the p5i< tl ) capital stock of the Company.

There was al <3 an interest income during the year re
ceived and accrut | >f $1,108.75. Exclusive of the organiza
tion subscription |< total income from all sources was $98 
578.35; the total (penses incurred were $9.20431, leaving a 
balance of assets $f the Company of $89 374 04

At different t *-:s yôur Directors, for the investments of 
the (4nds of the îbmpany, purchased school district deben
tures^ a par và lie of $55.00000. the price paid being $57- 
505.13. These s h iol district debentures were deposited 
with the Dominic it Government in accordance with the In
surance Act. A farther amount .of debentures, $15,000.00.

Cash
Cash in Head Office and Agencies . 
Interest accrued . .
Advances to Agents . .
Furniture and fixtures .
Premiums in process of collection .

esnand b 
aSlable fi1.

6■V
■ i'

$89374 C*TotaJ Assets

on or 
to re-

Liabilities.
, -i f

Reserve held to mature obligations of Annuity
Bonds in force........................ .. — •}• ••................

Surplus on Annuitants' account............ ;.............. ..

1 v> Total ............................................................'j........................

I $ 2.180 co
87,194 04

STATEMENT OFa $89374 04 INI
n

$86,098 75-Capital stock paid up .

DEBENTURES OWNED BY THE COMPANY.

Par Value 
$15,000 00

54)00 00
4,000 00 
7.000 00 

10.000 00 
9000 00
54)00 00

Mortgages and otl 
Real Estate .... 
Office Premises an 
Sundry Accounts 
Imperial Bank and

■

Ledger Value.
........ $15.360 22
........  51,070 00
........ 4.135 40
......... 7.237 00
........  10,338 58
........... 10,001 03
........ 5.362 90

School Districts. 
New Vegreville .
Yorkton...................
Estevan....................
Abernethy . .
Swift Current 
Carstairs . . ...
Rosthern.................

Municipal.
Fort William . .

To the Public : 
Deposits and Acer 
Debentures and Ac

15.000 00 »... 1. 15,000 00

• •... $74505 *3

Officers of the Company.

Robert Muir. President; J. Y. Griffih. 2nd Vice-President,
F. O Fowler, 1st Vice-President; G. , J. Lovell, Managing 
Director; W. H. Gould, M A.. A.I.A., A.AS., Secretyy-
Trcasurer; Robinson and Hull, Solicitors.

Board of Directors.

Andrew Strang, Esq., Winnipeg. Wholesale Merchant. Pf®* 
sident Winnipeg Board of Trade.

Robert Muir, Esq., Grain Merchant, President Modern -sun
dry and Dye Works Company, Limited, etc.

J. D. McArthur, Esq., Winnipeg. Railway Contractor.
Geo. D. Wood, Esq, Winnipeg, Wholesale Merchant, ,rec 

tor Northern Trust Company.
Geo. F. Bryan, Esq.; Winnipeg, President Geo. F. T* 

Manufacturing Company, Limited. -
J. Y Griffin. Esq., Winnipeg. President J. V. Griffin and Com

pany, Limited.
Fred. W. Drewry, Esq., Winnipeg, Manufacturer 
John McKechnie, Esq., Winnipeg. President Vulcar.

Works, Director Western Trust Company.
Colin Inkster, Esq., Winnipeg, Sheriff.
G. J. Lovell, Esq., Winnipeg, Insurance Manager.
James Porter, Esq., Winnipeg, Merchant 
W. A. Black. Esq., Winnipeg. Western Manager

Flour Mills Company, Limited.
J, A. Girvin, Esq., Winnipeg, Contractor. Director 

Trust Company.
J W. de C. O'Grady, Esq., Winnipeg,

"Northern Bank. ] I
F. O. Fowler, Esq., Winnipeg. Secretary-Treasurer

West Grain Dealers Association.

$70,000 00Total . .
Surplus—Assets o> 

To the Shareht 
On Capital Stock 
Contingent Fund 
Reserve Fund _ .. 
Unclaimed Dividçn 
Dividends payable 
Balance of Profit a

Fort William's, we purchased at par. t
The total as jits of thfe compafty are $89.374 04 The 

total liability] ex In five of capital stock. Js $2,180 06, being 
the reserve necesfcl X to be held on annuity bonds in force. 

1É1 tant account being $87.194.04.
sheet is appended to the repdrt. to- 

fef the securities of the Company, 
fjfave made a monthly examination of the 

of the Company and their report is sub-

1 the surplus on an 
A complete If*!; 

gether with a liât 
. The Auditor! 

books and balancte 
mitted herewith. ||

The Directors felt it tq be in the best interests of the 
Company to app f to the Parliament of Canada for an 
amendment to fl è charter of the Company empowering it 
to grant emlowm $ji s and generally carry on the business of 
life insurance, ah .bs you arc aware, a special meeting of the 
Shareholders of in: Company was held on December 28th. 
1906. which meCi |i| ; ratified and approved of the action of 
the Directors. j:j

The field fob g >f the Company is being gradually organ- 
ors feel pleased to be able to report the 
of their representatives in the field ; also 
iofi of the efforts of the officials and em-

nce

I

Balance brought fi 
Less credited to T

Interest. Rent, etc. 
eluding Salark 
Taxes and Fe<

ized. anti the Dii tc 
hearty co-operati }n 
to express apprêtai 
ployees of the C tn 

In closing fl èy 
pectations expre 
give every promise

Apportioned a 
Interest on Deben 
Written off Office
Dividends .........
Transferred to Re 
Balance, Profit am

pany. . .
desire to state that the hopes and ex- 

ie|d in the organization of the Company 
of being fulfilled.

Ogilvi*

Standard
BALANCE SHEET, DECEMBER 31st. 1906.

General ManagerIncome.rfl
; Xorth-$86 098 75 

8.962 75 
1.108-75

Payments on cap ta I stock , 
Premium on cap ta stock . 
Interest . . . ....................... l...

-1 —Iritii ii : 1
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m
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Auditors' CertificRte.the dominion permanent
LOAN COMPANY

We hav<y examined the Cash transactions. Receipts and 
Payments affecting the Accounts of the Assets and invest
ments for the year ended December 31st, 1906, and we find 
the same in good order and properly Vouched. We have also 
examined the Mortgages and Securities, representing the 
Assets and Investments set out m the above account, and 
we certify that they were in possession and safe custody as 
on December 3tst, 1906.

;:y bonds . .... • 2.406
/ $98.578 y

18,986 0»ion . .
!

I V$117.564 35
Sixteenth Annual Report.

Expenditure.
(Signed) Harry Vigeon, F.C.A. 
(Signed) W. B. Campbell, A.C.A

Toronto,, February 19th, 1907.
The report was unanimously adopted.

including salaries^of officials 
tors’ fees, actuarial fees, print- 
ind advertising; postage, tele- 
e and other office! expenses, 
expenses, and taxes, license

r expenditure . .

The sixteenth regular meeting of the Dominion Per
manent Loan Company was held at the office of the Company 
on Wednesday, March 6th, 1907. A large number of share-

SS Secretary. The President presented the following report The following Directors were then elected:—Hon. J. R. 
nf the Directors for the year ending December 31st, 1906;— Stratton, President Trusts and Guarantee Company, Limited;

Your Directors herewith submit the Sixteenth Annual D. W. Karn, President of the D W Karn CoJnp®ny'r^”^ 
Renort of the Dominion Permanent Loan Company, together stock; C. Kloepfer. Director Traders Bank of Canada, 
Rf.n statement of the accounts for the twelve months end- William Findlay. Director Winnipeg Fire Insurance Com- 

December 3.st, 19*5». duly certified by the Auditors, both pa„y; Geo. H. Cowan. K.C., City Sol.ctor, Vancouver, and 
M*to the correctness of the accounts and the satisfactory re- p, M. Holland, Toronto.
suit of their inspection of the securities of the Company. The meeting then adjourned. . y

Your Directors are pleased to state that full employment At , subsequent meeting of the Directors, «he Hon J R.
has been found for the funds of the Company during the past gtratton was elected President, and D. W. Karn, Vice-Pr 
v«r the demand being amply sufficient to call into requ.st- dent 
tion the available funds of the Company.

000 to the credit of the Reserve Fund of the Company, be 
sides paying such dividends and transferring the above-men
tioned amount to Reserve Fund, and . writing off offi* 
furniture and premises $1.000, there remains to the credit of 
Profit and Loss for future distribution, $18,737-40.

All of which is respectfully submitted.

B. Campbell, A.C.A( were 
iv for the current year............ $ 940* 3t

.......... 89,374 04

$98,578 35 
18.986 oo

$117.564 35

Assets.

ich $57.505 13 arc on deposit 
«encrai) ............. ........................

: and Agencies . .]........ ;........
■1.

THIRTY-FIFTH ANNUAL MEETING OF THE 
SHAREHOLDERS OF THE HAMILTON PROVI

DENT A LOAN SOCIETY, FOR THE <
YEAR 1906.

The Thirty-Fifth Annual Meeting of the Shareholders of 
the Society was held at the Society’s Head Office at eleveh 
o’clock, on March 4th. Among those present were the RE

STATEMENT OF ACCOUNT FOR THE YEAR F.ND- lowing^ Sutherland> winchester; J. K. Rochester, Renfrew;

ING DECEMBER 3»t, 1906. » Geo Rutherford, H. H. Anderson, Alex. Turner, Geo. Wat
son, F. H. Lamb, Hon. William Gibson, Alex. Main, A. E. 
Malloch, M.D.; J. T. Glassco, D. M. Cameron John McCoy, 
John Hooper, John H. Coon, J. J. Greene. R. E. Young. 
Judge Snider, George Sweet, E. R. Niblett, H. G. Carsca len. ... 
Getnge LeRiche. D. Kidd, P D. Crerar, F. W. Gates. Col. A.
H. Moore, George Hope, Capt. Fa.rgr.eve, Charles Judd. 
Alex. McKay, H. H. Robertson, W. D. Long, R. B. Ferr ,
E. G. Payne, C Ferrie.

President, Alexander Turner, in the chair.
C Ferrie. Treasurer, acted as Secretary.

MnS U The Secretary read the Report and Annual Statements^
"___________ as follows ■, 1 .
«, 61s 477 19 The Directors have much pleasure in submitting .

* aStKÆÆStfîUSMaSÏ SS/Z&
cost of Management and other charges, amounting to $m. 
5874)6, out of which two half-yearly dividends it •the rate of 
6 per cent, per annum were paid, together with taxes o 
Capital and Income, and the balance. $44,184.42. hal been 
applied as follows:—

_ Added to Reserve Fund ....
Credited to Contingent Fund

6•••7es
s of collection . i'

$89.374 c*

Liabilities.

iture obligations pf Annuity 

its’ account........... I..............
J. R. Stratton, President.$ 2.180 co

87,194 04

$89.374 04

$86.098 75-Dck paid up . Assets.
Mortgages and other Securities ........ .
Real Estate .............................................. ”
Office Premises and Furniture ..............
Sundry Accounts ........... .............
Imperial Bank and cash on hand ..........

............$2,986,958 61

............  38,566 04

....... 10,566 00

............  7.812 58

............  57.539 65

OWNED BY THE COMPANY.
Par Value 
$15.000 00 

5,000 00 
4.000 00 
7.000 06 

10.000 00 
9,000 00
54)00 00

Ledger Value. 
...$15.360 22 
... 51,070 00
... 4.135 40 
... 7.237 00
... 10,338 58
___10,001 03
... 5.362 90

$3,101,442 88

r\ Liabilities. The 7> . '
ftTo the Public :—

Deposits and Accrued Interest 
Debentures and Accrued Interest

1
15.000 00 »15,000 00

$70,000 00.......................... .. $70.505 13

Beers of the Company.
■sident; J. Y. Griffih. 2nd Vice-President: 
rice-Presidcnt; G. J. Lovell, Managing 
Gould. M A.. A.I.A.. A.AS., Secretyy-
1 and Hull, Solicitors.

Surplus—Assets over Liabilities 
To the Shareholders:—

On Capital Stock ................................ '
Contingent Fund .................... .
Reserve Fund _ .......................... .
Unclaimed Dividends ........ ..............
Dividends payable January 2nd, 1907- 
Balance of Profit and Loss ............

$1,179,065 78 
5,964 68 

230,000 00
50 07 

32,147 76 
18,737 40Board of Directors.

1„ Winnipeg. Wholesale Merchant. Pre- 
■ Board of Trade.
Irain Merchant. President Modern Laun- 
orks Company, Limited, etc.

Winnipeg. Railway Contractor.
, Winnipeg. Wholesale Merchant. Direc- 
rust Company.

Winnipeg. President Geo. F. Bryan 
Company, Limited.
innipeg. President J. Y. Griffin andCom-

,..,$40,000 00 
,..i 4.18442

*
$1,465 965 69

$3,101,442 88 $44,184 42

After writing off all losses, and providing for any pos-

: * ■*£ 5 îs •sss rax’»-,. <r *——present to the Provinces of Ontario, Manitoba and 
$15.120 41 Saskatchewan, and the very satisfactory • by

borrowers have demonstrated the wisdom of th,, cour$e 
Extensive improvements were made during the year to 

our Office Building in the City of Brandon, «»uU,n* “ “ 
increase of rental which gives an ample return upon this

Profit and Loss Account.
Cr.

Balance brought forward December 31st, 1905 
Less credited to Terminating Shares ..................

Interest. Rent, etc., after payment of Expenses, in
cluding Salaries, Directors’ Fees, Government 
Taxes and Fees .................................................... 186,376 65isq., Winnipeg, Manufacturer 

Esq., Winnipeg. President Vulcar. r 
r Western Trust Company. 
Winnipeg. Sheriff.
Winnipeg, Insurance Manager. 
Winnipeg, Merchant 

, Winnipeg. Western Manager 
npany. Limited.
Winnipeg. Contractor, Director

idy, Esq.. Winnipeg.

*8;s2SSTik ,,m '69.582 08 All of which ts respectfully submitted.
30.000 00 Alexander Turner, President.
18,737 40 Hamilton, Ont., February 2nd, 1907, '

Apportioned as Follows:— 
Interest on Debentures and Deposits
Written off Office Furniture ..........
Dividends .......... ................................
Transferred to Reserve Fund ........
Balance, Profit and Loss ..................

Ogilvi*

Standard

$201,497 06General Manager (Continued on next page.) *1

North-, Winnipeg, Secretary-Treasurer
tiers Association. /
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PERSONAL NOTES.fÆr EMENT FOR THE VEAR ENDING 

list DECEMBER, 1906.

assets and liabilities.

liabilities to Stockholders.

FINANCIAL
The imports of 1

Mr. P. S. Ross, chartered accountant, Montreal, who 
died there on February 1st, was father of Mr. W. G. Ross 
managing director Montreal Street Railway.

» Mr. J. Â. O'Donnell, formerly of the Toronto staff of 
the Union Bank of Canada, Has been appointed manager of 
their branches at Mount Brydges and Melbourne.

Mr. F. TL Anderson, who was manager for years of the 
private bank of C. W. Anderson «nd Son, Oakville, Oat,

_______ _ died last week. Over four years ago the bank failed and all
$1.637,079 68 the property of the firm was handed over to creditors. .

Mr. G. A. McNicholl has been appointed Pacific Coast 
purchasing agent for the Grand Trunk Pacific, with head
quarters at Vancouver, B. C. Mr. McNicJioll has been with 
the Grand Trunk for almost 18 years. vHe began railway 

\ work under the old management of the Grand Trunk, start
ing as an apprentice.

Three new superintendents have been appointed by the 
C. P. R. to meet new conditions in the West. One of them 

$2,319,242 71 involves the creation of a new office—that of superintendent
----------------- of terminals at Fort William. ' The superintendent of ter-
$3,956,322 39 minais at Fort William will-be Mr. J. G. Taylor, the super-
----------------  intendent at Brandon will be Mr. C. S. Maharg, and the

superintendent at Moose Jaw Mr. G. Egishan.
H. F. Forrest has taken charge of the Home Bank in

Net Value of Inveitments ...................................$3,697.210 25 Winnipeg. He has had over twenty years’ experience in
Office Premises in Himilton and Brandon .... 92,000 00 banking in Western Canada. For over eighteen years 1m
Cash on hand hndfin Banks .......    167,112 14 was with the Union Bank, and had charge of its branches at

----------------- important points, amongst which were Calgary and Neepa-
$3.956,322 39 wa. Since he took charge of the Northern Bank at Winni- 

— peg its business has grown very rapidly and contributed 
very largely to the excellent results of that bank’s first year. 

The death of Mr. C. McMillan, of Detroit, results in Mr. 
T • Philip H. McMillan being elected president of the Detroit 

and Cleveland Steamboat Company, of which Mr. A. A. 
$ 67,402 64 shantz is passenger director and Mr. George M. Black set-

ictary-tfeasurer. It is only nineteen years since Mr. Black 
left Toronto to identify himself with the extensive McMillan 

j"T 83f58î 85 interests in the City of the Straits. Besides his various re
sponsibilities with this important group, Mr. Black is 1st vice- 
president of the Detroit Board of Commerce, -and prominent 
in civic and social affairs.

Six months ending 
Six months ending

The year 1900 ----

;

,. $1,100,000 00
. :. 14,079 68
..: 490,000 00 

33,000 00

Share Capita! paid .hi 1 .:....
Contingent'Fill'd ” .......------
Reserve Fund . ri..
Dividend No 71 (payable 2nd January, 1907)----

ii
This is équivale 

at an average price 
per. hundred pounds 

The imports in 
valued at $1,138,548.

t here is very li 
consumptipn is ther 

. adian sal/s together 
Thyfollowing i< 

lent in Can:

lilities to the Public.

Savings Bank Depps ts 
Sterling Debentures 
Currency Debein 
Debentnre Stock 

i Interest on Debentures 
Sundry) Accounts fcj...

$617.653 40 
645,611 65 
651,071 86 
374,733 33 

17.643 77 
13,128 70

tures
> land c

Cai
Year.
1901
1902
1903
1904

3V
I 5

9
Assets. ij-JW 

/ 1906 2.1

TO
1-

Business in mo: 
fairly placed for gr 
hardware, and the < 
salers is the diffict 
for dry goods durir 
the heaviest this co 
bility is that there 1 
than in selling thei 

.withdrawn quotatio 
her sheeting, cloth 
prices, 
grades of refined si 
the end of last mor 
and coffees have al 
firm. There is mui 
demand for iron ai 
Paints and oils are 
for boots and shoe!

Profit and Loss.’

To Dividends Nosi 70 and 71 ". ...
“ Taxes on "Capital and income

- T ‘ .

“ Interest on 1 ieiiosits, Debentures.
Debenture 5 dock and Txpen- : V 
ses A.. I.............................. .«5 !

“ Expenses, inc iding cost of Mani
agemeift. Fuel, Taxes on So-? v •: _ 
ciety*s Prttn ses, Auditors’ and -j ' 
Officer»’ SMaries at Head Office'^ 
and Brand >n Branch .’.22,482 77

Directors’ Cotapvnsation ............... 3.500 op
Commission, ' ra uators’ and Solici

tors’ Fees a: Head Office and 
at Brahdoji Jfranch ........ A 5.846 05

“ Inspection of |ihpd ....................... .. 5,270 66

Reserve Fund 
Contingent Ftiid

$66,000 00 
1,402 64

>3
1 i 'A The tone

-

Mr. W. J. Bell, the Guelph district manager of the 
Federal Life Assurance Company, was on the Grand Trunk 
train which was wrecked at Guelph last week. He unfor
tunately received four sprain», and twenty-one contusions, in
cluding six rather severe scalp wounds, fa 
weeks before he is able to attend to busin _ ,
Bell has travelled over half a million miles in every part ot 

37.°99 48 the world, and this is his first railway mishap, although he 
haj been on steamers when on fire on both the Atlantic and 
Pacific Oceans.

1

will be some
ess again. Mr.■

;

$40,000 00 
4.184 42

Dry Goods.—S]
announced. They 
are being placed > 
harp upon their oli 
m their deliveries, 
this respect.

Frozen Fish.—’ 
an unprecedented < 
pected that stocks 
Prices of salmon : 
Haddock is quoted 
the North-West ter

Fruit—There ii 
forma orange marl 
vanced, and to the ! 
lion facilities is prt 
It * estimated thal 
in California unshi 
railroads being un« 
oranges is very go 
ported vegetables, 
as spinach, beets s 
scarce this week, t 
The Toronto mark 
week. The cranbei 
tel. There is a fai 
arrivals. The seasc

44,184 42

/P $232,268 39 CEMENT PRODUCTION IN CANADA.1 "
.

“The Canadian Cement and Concrete Review," of Tor
onto, will publish in the March issue, to appear on Friday, 
some interesting statistics regarding the production of Port
land cement in Canada. The^figures have been compiled by 
the statistician to the Mines Section of the Geological Survey 
of Canada. The editor of the journal in question has sup
plied the Monetary Times with a copy of the figures, which 
are as follows:— c

The total quantity,of Portland cement manufactured was 
2,152,562 barrels as compared with 1,541,568 barrels in 1905- 
an increase of 610,994 barrels or 39.6 per cent. The total 
sales of Portland cement were 2,119.764 barrels as compared 
with 1.346,548 barrels in 1905, an increase of 775,216 barrels, 
or 574 per cent.

Fifteen companies were operating plants during 1000 
with a total daily capacity of about 10.500 barrels, namely, 
one in Novg Scotia: two in Quebec; eleven in Ontario: ana 
one in British Columbia. At least four plants were °™*r 
construction during the year, of which the total initial daily 
capacity will be about 4.700 barrels.

Detailed statistics of production in ,1905 and 1906 are 
follows:—

. _ . ■ _ , By Interest F.arneM; Rents, etc. .$232.268 39

$232.268 39r- ?
C. Ferrie, Treasurer.

1st February,

We hereby cj 
Accounts and Vois 
Society, and have 
amined the SeCurj 
and find them in j 
the above statenv

fy that we have examined the Booljs. 
:rs of the Hamilton Provident and Ldan 
ind the same correct. We have also ex- 
s (excepting those at Brandon Office), 
•feet order, and correct! as set forth in

81 'Maitland Young, 
Ialph E. Young.

Auditors,r
Chartered Accountants

» Hamilton, 2nd February, 1907.
,
I hereby certi f that I have examined the Securities and 

Vouchers and aud te l the books of the Hamilton Provident 
and Ixian Society for
as kept in their P ’l l 
reel

Groceries.—The
An advance in the 
December, and 
year.

1006the year, ending 31st December, 1906, 
don Office, and have found them cor-

1905.
Bbls

1.346.548
Bbls.

2.119.764
2.152.562

269,558
302.35»

$3.164*7

Portland dement sold 
Portland cement manufactured.... t.541.568
Stock on hand 1st January ........... itt.446
Stock on hand 31st December ..... 306.466

car
The prices 

The advance of ick 
still holds good. T 
especially raisins, 
tion is unchanged, 
and peaches from 1 
dried fruits. The n 
with a 3 to 4c. advi 
** high and is wort 
the lowest prices.

Hides and Skin
ket. Receipts arc di

S. H. M’Kay, Auditor.
Brandon. Man anuary 28th. 1907..1

On motion o he President, seconded by the Vice- 
President. the Rep >ri 'was adopted.

The following teUtlemen were re-elected Directors 
Alexander Tur ei, Hon. William Gibson. George Ruther

ford. John T. Glas cr, George Hope. Joseph J. Greene.
At a'meeting o jt!ie Directors Held after the annual meet

ing, Alexander Tui ter was re-elected President and George 
Rutherford Viet-President.

Valye of cement sold ..........,... .$tj913.740

Some companies do not take stock at the end n 
calendar year, consequently their estimates of stock on 
do not always agree from year to year. . ,

The average price per barrel at the works in 900 
$1.40 as compared with $1.42 in 1905I>

! *
„.

i i
.1.

1 /

r :
r -

r'
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AgerThe imports of Portland cemei<1^to Canada in 1906 wire: the year. The English and European markets are stro

all classes of hides. The Chicago markets also show 
strength. Hides there are’ selling now at the same price as 

$$19.021 they sold two months ago. 'Fhe quality then, of course, was 
4=19.085 far better, and they were worth 2c. a pound more than they 

‘ __ are to-day. In spite of the deteriorated condition they arc 
$778.700 holding the price now. This is paramount to an advance.

ote: Inspected hides, N<* 1, ioVic.; No. 2, ; No.
This is equivalent to 094,505 barrels of 350 pounds each | “o'ValHk^ar^tc^h^iicr^U», "13""cowrie"! fac"*’

" inhUredV„TdsPCr blrrel ThedUty,i^C " ^^-TWbuttîr market is rather quiet. Sup-,

P The imports in 1905 were Equivalent to 9*7-558 barrels plies are very light, but the demand, is good. A higher price 
$1,138,548, or an average price per barrel of $1 24. cannot be expected, as the spring creameries ^will soon oe 

there is very little cement exported from Canada. The opening up, and more butter coming forward. 1 e gg 
consumption is therefore practically represented by the Cap- market has dropped considerably 1 hut » °"'»* to 
adian sal/T together with the imports. , large importations of American eggs, which are giving

ThOTollowing is an estimate of the consumption of Port- much satisfaction. The market has reached .the bottom, 
ent in Canada for the past six years. X for at least a few days. We quote: h^laid cggs, 25 o

Canadian Imported. Total. 26c.; separator prints, 25 to 26c.; farmer^ ordinary, 23 to
Rbls Bbls Bbls 24c.; large roll, 23c.; tubs, 21 to 22c.; creamery prints, 2b to3.7 555^0 872*16 29c.; Urge tubs 12/4 to .254c.; pails, «2**.; compounds 8

594,594 544-954 M39-548 IIC
627,741 773,678 1,401,419
910,358 784-630 1,694.988

1,346,548 917.558 2,264.106
3,119,764 694,503 2,814,267

Quantity.
Cwt.

915,18-

Vafue.

Six months ending June 
Six months ending December.... 1,485,573

\

2,430,760The year 1906
We

• 1

valued at

land r

tear.
1901
1902
1903
1904

Tallow.—The supply is very scarce. There is a large 
consumption. The price ruling is 554 to 6e.

! -> Wool and Cotton.—Wobl is being offered quite plenti
fully. Holders of wool have apparently concluded that 
there is little hope for better prices. They are now willing

A New Orleans dispatch

-J905 
/ 1906

to take anything within reason, 
gives the world’s visible supply of cotton as 5.504.468, 
against 5.585,839 bales last week, and 5.146,123 last year. 
Of this the total of American cotton is 4.238,468, and of all 
other kinds, including Egypt, Brazil India, etc., 1,266,00a

«TORONTO MARKETS.

Business in mostly all lines is good, orders nave uec 
fairly placed for groceries, dry goods, and various lines of 
hardware, and the only thing which is worrying the whole- 
salcrs is the difficulty in making deliveries. The demand 
for dry goods during the coming summer is expected to be
the heaviest this country has ever experienced. The proba- Montreal. March 6th.
bility is that there will be more difficulty in obtaining stocks Butter —The market has advanced recently and prices offt sars vsfts st -a
her sheeting, clothing, and similar lines are advancing dajries ran c from 2l to 2Jc. jt js claimed that farmers can 
prices. The tone in the grocery market is very firm. All make m6rc out of thejr cows by selling the new cream than 
grades of refined sugars were advanced ioc. per ioo Ifis. at . makl it into butter. There is little new milk yet. 
the end of last month, although prices may go lower. Teas J ^ i here is nothing doing at present, and holders
and coffees have also gone higher and dried fruits are very " , . ..jzc ln sume instances English

T^rontrs March 7th 1007 Egg*.—The market for eggs has eased off since a week
, ' r , ’ « rft ago, and prices are fully 5c. lower. American eggs are be-

. Drr ®°ods. Spring prices for the Canadian ^ down hefc a( 35c it is claimed, and arc being
announced. They show a small advance. Spring orders turned ovcr at ^c., while fresh laid Canadian stock is quot
as being placed very freely. The wholesale houses still cd ^ tQ 2ik Storage and pickled eggs art almost* all 
harp upon their old complaint, that the mills are^ too slow aBe nU0ted rft around 22 ta 24c., according to
in their deliveries. Business is good, but is handicapped in M
this respect. , Grain.—Oats are coming in more freely from Eastern

Frozen Fish.—Thd continued cold weather has created 0nUno and QBebec, but the movement in the West is slow,
an unprecedented demand for fish of all kinds. _ Itis ex- Th afe quotcd at to 44c. for No. 2; 42*4 to 4354c. for
pected that stocks will be cleaned up entirely by Easter. and 4,^ fo 4jj^ for So. 4. Corn is dull at 5654
Prices of salmon and halibut have advanced ac. P=r lb. " , ( ve. 3 yellow, and 56 to 5652c. for No. 3 mixed.,^dXOC^‘wqU?t,Cd ayc Thhireh?,S.eHn.0w:.re Hide, and T^Uow. -Tanners are agau, buying and the
the North-West territories, which is selling well. market is more aSive. Dealers arc paying 951. «>51 and

Fruit—There is an advance of 25c. per box in the van- ,,^c ^ jb for jjos y 2 and 1, respectively, and selling to
fornia orange market, due to the season being well ad- tanncrs at yjC advance. Calfskins are coming in slowly, 
vanced, and to the shortage of cars. The lack of transporta- and arc steady at ioc. for No. 2 and 12c. for No. 1. Shcep- 
tion facilities is preventing the markets from being glutted. skms ar<_ higher at $1 each, and horsehidcs have advanced to 
It « estimated that a* least one thousand cars will remain ^ (or No 3 and $2.50 for No. 1. Tallow is dearer also, at
in California unshippfed this season, simply owing to the ^x, to 4C per jb for roUg|, and 6 to 65£c. for rendered.

'SsfaXTSzvs&trJ!;«irs? £ — «
ported vegetables, which are coming in more freely, such c angc. 
as spinach, beets and carrots. Celery has been a little 
scarce this week, the demand being exceptionally heavy.
The Toronto market is taking from three to five cars per 
week. The cranberry market is dull at $8 to $8.50 per bar- Chief Justice limiter delivered a most interesting, 
rel. There is a fairlysgood inquiry for bananas, with light speech at the inaugural luncheon of the Victoria Canadian 
arrivals. The season for marmalade oranges is nearly over. Club upon British institutions and the best means of en- 

Groceries. -There is a strong demand for canned goods, Miring the,r'maintenance in Canada. In the course of hi. 
An advance in the prices of these was announced in mid speech he said there was no doubt ™. h';im'"dn(,hfaH,pl
December, and came into force at the beginning of the of Canada was bound up in the development of the Wth-
-vear. The prices are not being strictly adhered to. West Ultimately the prair.es would contain th lk 
The advance of ioc. per cwt. on sugar two weeks ago population. Where was the immigration to that country 
‘till holds good. There is a strong demand for dried fruits, coming from? The answer was, umiuestionably the North- 
especially raisins. The market is firm The currant situa- ern United States. That point reached it became 
tion ,s unchanged. Apricots are costing from 23 to 25c.. that something should b' ^ne to keep these pcople in hue 
and peaches from 16 to 18c. There are no heavy holders of . with the prevailing British institutions IMtMjbn ™ 
dried fruits. The market for Ceylon and India teas is firm, done fhe same thing would happen upon "-‘American con 
with a 3 to 4C. advance in the last three months Cheese is tment as had occurred between Scotian,I and England, 
is high and is worth 14c., large, and 1454c. twins, which are
the lowest prices. The Montreal Street Bailway has at present 75 pay-as-

Hides and Skins.—There is very little doing in the mar you-enter cars in operation on its lines, and it is expected by 
ket. Receipts arc dropping off, which is usual at this time of the beginning of May to have at least 50 more in service

MONTREAL MARKETS.
.

.4

VICTORIA CANADIAN CLUB.

t ir

_____ ______ ___. ...

V
£S Volume ft

RSONAL NOTES.

s, chartered accountant, Montreal, who 
ary 1st, was father of Mr. W. G. Ross 
lontreal Street Railway.
nnell, formerly of the Toronto staff of 
Canada, has been appointed manager of 
ount Brydges and Njîclbourne. 
son, who was manager for years of the 
W. Anderson «nd Son, Oakville, Ont, 
t four years ago the bank failed and til’ 
firm was handed over to creditors, 

icholl has been appointed Pacific Coast 
r the Grand Trunk Pacific, with head
er, B. C. Mr. McNicJioll has been with 
r almost 18 years, vile began railway 
management of the Grand Truak, start-

rintendents have been appointed by the 
:w conditions in the West. One of them 
1 of a new office—that of superintendent 
t William. ' The superintendent of ter- 
am will-be Mr. J. G. Taylor, the super- 
Ion will be Mr. C. S. Maharg, and the 
00se Jaw Mr. G. Egishan. 
tas taken charge of the Home Bank ia 
had over twenty years’ experience in 
Canada. For over eighteen yean he 

Bank, and had charge of its branches at 
nongst which were Calgary and Neepa- 
charge of the Northern Bank at Winni- 
1 grown very rapidly and contributed 
Excellent results of that bank’s first year. 
'. C. McMillan, of Detroit, results in Mr. 
being elected president of the Detroit 

nboat Company, of which Mr. A A. 
director and Mr. George M. Black set- 
is only nineteen years since Mr. Black 

tify himself with the extensive McMillan 
of the Straits. Besides his various re

lis important group, Mr. Black is istvice- 
roit Board of Commerce, and prominent 
affairs. ,

II, the Guelph district manager of the 
nee Company, was on the Grand Trunk 
ecked at Guelph last week. He unfor- 
ir sprain», and twenty-one contusions, in- 
severe scalp wounds, b 
able to attend to busio _ ^ 
ver half a million miles in every part of 
is his first railway mishap, although he 
s when on fire on both the Atlantic and

;

will be some
ess again. Mr.

PRODUCTION IN CANADA.
.

Cement and Concrete Review,” of Tor- 
1 the March issue, to appear on Friday, 
tistics regarding the production of Port- 
tda. The-figures have been compiled by 
e Mines Section of the Geological Surrey 
litor of the journal in question has sup- 
Times with a copy of the figures, which

ty of Portland cement manufactured was 
compared with 1,541,568 barrels in 1905. 
94 barrels or 39.6 per cent. The total 
ment were 2,119.764 barrels as compared 
Is in 1905, an increase of 775.2*6 barrels,

ics were operating plants during 1006. 
a pa city of about 10.500 barrels, namely, 

Quebec; eleven in Ontario; Mid 
mbia. At least four plants were under 
the year, of which the total initial daily 
ut 4.700 barrels.
rs of production in 1905 and 1906 are a*

two in

10061905.
Bbls

■ t.346.538
Bbls.

2.119.764
2.152.5^

269,558
302.350

$3.164*7

Id ....
anufactured.... 1.541.568

............... 111.446
December ..... 306.466
anuary

.. $1.913.740Id ....

s do not take stock at the end 
quentjy their estimates of stock on 
e from year to year 
ce per barrel at ' 
rith $1.42 in 1905

the works in 1006

-2
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TEN

s Bank of Canada.I
x The Trad DEBEf*$6,000 First Mortgage Bonds1

Tenders will be re 
gcb, for f 15,000.00 4i% 
crued interest front Sej 
ty equil annual instaln 

Highest or any ten

t For immediate sale, bearing 6% interest payable half 
e yearly for ten years in the Canada West Coal «ml 
{ Coke Co., at 95c net cash. First half yearly interest 
« due May is*, i907.—A GILT EDGE 

* MENT.

No. 44.

NOTICE IS HÉ1E0Y GIVEN that a dividend of one and three 
quarters per cent on I le paid up'Capital Stock/Of the Bank has been
declared lor the curre t tjhree months endine/olst March, and that the
same will he payable it the Bank and its>fancbes on and after the

! I e1 First of April next.
The Transfer Boms

D INVEST-

Addrese-WcCLURE a STEWAItT
Drawer E. Lethbridge, Alberta.3

$25,00<will be closed from the 18th to the 51st of
March, bbth days inc ilsive

FIDELITY BONDS DEBy order of the Board.
H S. STRATHY.

* General Manager
T»

, 1907Toronto. 18th h issued to cover the respon
sibilities of those occupmg 

■ positions of Trust.
(CorrcsptHHlemr .Solicited)

The London Guarantee & Accident C«k,
Limited

46 King Street West, TORONTO

Sealed tenders wil
alt} o’clock p m Marc
jfCuelph 4|% debent
attached, payable in 
and 31st of D-cembei 
March 1st 1907, till d
^7 The highest or an

The London 0!ty & Midland Bank, Limited

Paid-up Capital 

Reserve Fund..
HEAD OFFICE! fHREADNEEDLE ST, LONDON, ENGLAND

•15.714.2M
$15,714,160 n W. ALEXANDER. «— «•— *-PHONE MAIN 1642

CITY
L Si' PROVIÏ

DEI

STEEL MARKETS. Sealed Tender* 
Treasurer of the C 
five o'clock p.m., c 
1907, for the purcl
City of Moose Ja\
865.67, made up as

$90,000.00 for
Gravity Supply of
over a period of
November, 1906, be 

$ 1 g.000.00 for t 
of Moose Jaw, spr,
the First day of D<
of five per cent.;

$36,865-67 for I
throughout the Cit
to years and datée
bearing interest at

Principal and 
ments at the Cana 

The hic-heSt 01
For further p:

Kays Office Furniture Deptir Times Office,
March 8th.

Steel ShaftingF-Dcmand for steel
Shafting of all *i idf is pretty we» dis
tributed through, ot the year and is
about normal at 1 te present moment, no 
exceptional actrn'i y being reported. Dis
counts to con sum tira are 30 per cent, off
the list price, tho ie to jobbers being JO 
per cent, and 5 p :t cent.

Structural St «1»—Business in struc- 
a little slack during
is expected' to pick

Monelar

(

I
V

1' ; 1
II

ItrtsT f

tarai steel has been 
the pastiiweek, bbt 
up at any time.

Heavy section* from\35 pounds per
pwardsÇ are quoted at
ight sections, under 35

*

lineal yard and 
per pound,

pounds, being $2. IO to $2 50.
Wire Rope.—' he market is in good 

shape. Prices ai 5 is follows: C. C. S* 
6-19: >4-inch., 6< ; 9-16-inch., 6j4c.; 54- 
inch., ye.; 74-in., 8c ; 74-inch., 10c; fc-24

y Moose Jaw, S;
. !

I rope is ic. extra, j 1
—

RAILWAY
-h j-----

tj • PLANS.DANISH/

I The Danish trnment proposes to 
build not less thin 32 new railways. If 
the proposal goe| t|hrough the length of
the Danish Govefmjnent railways will be
increased with 5?9 kilometres and the 
private roads wi|b 857 kilometres. The 
building of the Im ways is supposed to 
be carried out diijriiig a term of 13 or 14 
years, at a yea|lyj expense of about 
$1,070,000.

Of particular interest it is to note, that 
the Danish Government proposes to 
seek the^expense* herewith partially cov
ered by an assejjtiinent of those that 
profit by the new railways through the 
rise in the value ©[ their property. As 
soon as a railway is opened for traffic an 
estimate is to be taken how much in 
property-value tee railway has added to 
each farm or othjrr [lands and part of this 
increase is to bej pi lid by the owners to 
the railway company, either in cash or 
in installments with interest added after 
a stipulated scale.

inches wide. 30 inches deep» polished top sedNo. 89 Low Roll Top Desk 48 
curtain, extension slides, automatic lock. Prices 

Èhn,
Genuine Oak, $21.00

We make a specialty of well made Office Furniture and carry • - 
good assortment of Desks, Chairs, Stools die., at reasonable prices.

Our Filing Cabinets are from the .famous Shaw-Walker Co.. • 
sufficient guarantee that they embody the latest labor saving im
provement^.

Write for our new Catalogue of Carpets. Rugs, Furniture

Vanciifi $19.76 I

i —

V
SHARES.-Tl

non 
25 p

u !
,&c.

SvbacrlJOHN KAY, SON, & CO. Umited
36 and 38 Kin* St. West.

fa

TORONTO
PATRICK

H »
Î »

:t.II

i

V 
-

55
5
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TENDERS CALLED FOR.

DEBENTURES FOR.SALE. John I. Sutcliffe
Chartered Accountantirst Mortgage Bonds Tenders will be received by the undersigned to Tuesday, April

(llh for 115 000.00 4*% debentures of the town of .Niagara, with ac
crut .merest from Sept. 15th. 190b. Debentures repayable i^wen- 
tv equal annual instalments of principal and interest.

tender not necessarily accepted.
1 H BURNS, Clerk and Treasurer,

sale, bearing 6% interest payable half 
in the Canada West Coal and 

: net cash. First half yearly interest 
.907.— A GILT EDGE

rars I13 Adelaide St LastTORONTO.Telephone M420
D INVEST- Highest or any !

SCOTCH WHISKEY !Town NiagaraNice LURE * STEWART
rer E. Lethbridge, Alberta. IA well established firm of Scotch Distillers

and Blendeis are appointing agents in Can
ada for the sale of their whiskeys, and invite 

spondence from houses of long standing
with good distributing organization in this
Province. With reply kindly state Agencies 
at present carried.—Address “W. V'."

$25)000 City of GUELPH
DEBENTURESITY BONDS % corre

to cover the respon- 
es of those occapmg 
ns of Trust.
(Corrcspomlemc Solicited)

i Guarantee & Accident Co,
Limited

rtg Street West, TORONTO

Sealed tende» will be received by the undersigned, up till Monday
»ti« o'clock p m March t8th. 1907 for the purchase of OOO. City
,.f Guelph 41% debenture!—2s debentures $l,t00 each with coupons
attached, payable in 20 years, interest half yearly. 30th. of June
rod 31st of December, Tenders to include accrued interest trom 
March 1st 1907, till date of delivery
“-The highest or any tender not necessarily accepted.

RICHARD MITCHELL,

-

T. B. BROWNE’S ADVERTISING OFFICES,
22 Rnfield St. 6lmnt Scotland.

■

;Llfe Insurance—Wanted, City Organizer,
Also Special Representative,City Clerk, tiuelph "Ont.

D. W. ALEXANDER. Mm. for Canak Very liberal contractBy Company Wftb unsurpassed record, 
to first-claa» man Apply —CITY OF MOOSE JAW 1

> PROVINCE OF SASKATCHEWAN. Be* 62, Monetary Times.
1Competent of taking full charge of good

office, will be open lot engegtment
April lit or sooner. Twelve years experience with large Manu/actur-

Would be willing to invest some

DEBENTURES for SALE ACCOUNTANTSealed Tenders addressed to the undersigned Se/re)ary-

Treasurer of the City of Mooie Jaw. will be receivedjip to
five o’clock p.m., on Monday, the eleventh day of March, 
1907 for the purchase of the following Debentures of thf 
City of Moose Jaw, amounting in all to the sum of $135,-
865.67, made up as follows:— a . _

too,000.00 for the construction and conducting of a
Gravity Supply of Water to the City of Moose Jaw, spread
over a period of fifty years and dated the First day of
November, 1906, bearing interest at the rate of live prr cent,

$i9,000.00 for the construction of a Fire nail in the vtty 
Of Moose Jaw, spread over a period of fifty years, and dated 
the First day of December, 1906, bearing interest at tne rate

$36,865-67 for the construction of Granolithic Sidewalks
throughout the City of Moose Jaw. spread over a period of
to years and dated the Fourteenth day of November, 1900,
bearing interest at the rate of five per cent.1, ‘ '

Principal and interest payable in equal annual instal
ments at the Canadian Bank of Commerce. Moose Jaw

The highest or anv tender not necessarily received.
For further particulars apply to.

iog concern as Secretary-Treasurer.

money in a crowing concern.urniture Dept Address fk>* 17,
MONETARY TIMES(

To DETROIT, 
CHICAGO

and WEST.

1

Unexcelled service to Western points. Three trains
leave Toronto daily at

7.35 a.m. 4.30 p.m. i'»

11.20 p.m.
cars end handsomewith Pullman sleepers, cafe parlor 

coaches. v
j

JOHN D. SIMPSON.
Secretary-T reasurer. For tickets and information call at City Office, north-west cornet

Phone Main 4309King and Yonge Streets.
Moose Jaw. Sask.. February 12th. 1QQ7-

f The Great Industrial Savings Bank Policy
— 30. â WEIK UPWARD.un Am arruima r

Copyrighted and Issued only h»

The Union Life Assurance CogLPany-
CAPITAL FULLY SUBSCBIMD.

^LLMANBVXVr | HKAD

I . on H1LUOM DOLLASa.•at*
I TORONTO

;•ches wide. 30 inches deep, poUsbsd top a*1
:k. Prices Vancouver-Prince Rupert Meat Company, Ltd.>$19.76 
>ak, $21.00
made Office Furniture and carry a „ 
, Stools &c., at reasonable prices-

/

the British Columbia Companies Aet of ,*V7Incorporated under

AUTHORIZED CAPITAL : $100,000 in 1000 Share, of $100 each
l the .famous Shaw-Walker Co., ■ 

labor saving im-
V offered for subscription at the price of $100 each, fully phid and 

cent, In three, 25 per cent. In six, andSHARES.— Time .. .**-». ^ „
T . Interest will be allowed on advanced payments.

mbody the latest
non asses*» ble.
25 per cent, in nine months. Three per cent

Subscription. these .Mre. wti, be receded bya-yB.C. bench 4 H* Co-Un Ba* .1 ^

539 Pender Street, Vancourer, l.C.

of Carpets. Rugs, Furniture, Ac.
;

N, & CO. Umited ~ *

TORONTO ?
PATRICK DONNELLY,

*

%

!
i

I

i

I

!
!

.
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THE

North American Life 
Assurance Co.

The Crown Life insurance Coipany
Head Office: Taranto, Canada.

LA
fs

Offers These Advantages to InsureVs:
#1 an those charged by

f1

-Lower Premium Ra 
most other Companies

Policie* 1 ndisputable fro 1 Tateol
Loan Values Guarantee *lte» Two rears.
Cash Surrender and PajlUi? Values Guaranteed

aftef Three Years. ' , _ . __
No Restrictions as to ^ isUeece. Travel or Occu-

P*P^liri» ReÛMtatable «I *>

HON. D. «DALE. P. C.. K.C
M. P.. f

CHARLES HVGHEt A A. S.. Managmg
I>i rector » 1/ ctuary.

A.H.SELWYN M ARI ', «> and Trea...rer, 
WILLIAM WALLAC . iupi. of Agencies.

1906

Income • • $1.746.544.00
over K>t»5 of SHf..48okoOkJ L $7.799.064-00Assets

An increase over igo< of $831 ^gny*
rime after lapse.

Net Surplus * $ 650,2094*51II

till
COL. THE

An im-rease over i«*»i of ttn. 199401

The large increase in these, 
important items shows that the 
unexcelled financial position of 
the Company has been maintain
ed during the year.

Correspondence invited regard
ing Agencies it. unrepresented 
Districts.

Ill
iU i ■

Insurance Company Standard Life1702.v

America,ofMoorporatod
17**.

Assurance Ce. 
of Edinburgh.

I/A.PHII Home Office - Tiriife, OK,
3,626.130.511 wqwTKWL.

Invested Foods........

1 Capital t
Assets, January 1st. 1 
Net Surplus..............

‘ -1 • ‘

if- ( 5S.401.6I2
i7.noo.oun
7,126,581

140.647.470
6,691,221

Paid linos Statement of
Bond» and Debentures owned by

The Royal-Victoria
Life Insurance Co.
Aid Deposited with the Recevra Garni

at Ottawa, in trust for the security ct

11 Oltt.OOO.OOA.M Investments. Canadian Branch ...i
Revenue........... .....................................
Insurance in Force................. .
Deposited with Canadian Govt..

Apply for full particular*.

SO*. MontrealII aOBEBT HAMPSON It.
-

« -

CUUMÎ_PA'_t> MANAGER
CHARLES HUNTER. Chief Agent Ontario
D M McGOUN.CAPITALc*ccEl ES Policyholàen,1* |mmmill

£iw^rutciurc
vvtwrt 4atK.iu.ia

Proviocv of Nova Scot.a Dcbvmua. pay
able January isL l».J j

Province of Quebec sZ n
standtttvg in the name ot the Receiver
iWneral in trusst. payable April lit 'It] •• 

Province of Manitoba Debmturw, payable

m si
Inscribed StockIf Established A.D. 1720

«
6mu

- _ .November i»l. *9JO— • . .......—
^Ï>Hyi of .Var»t>nnetive Debentures, pt

Ciïï5JL0èË rÜw

Dty olDnawa TWeturea, payühSw,
,-mbrr pAri», ml ----U...IH

Total..........
TV. above wcuritie. Kav. a caati market valut «

DAVlS'ivSKE. U A-» S

iwej

« Head Office, Canada Branch, Mentreaf.

020,000,000I TOTAL ru nos,
I sa mCi.acaot
•UOKTKtAL,

FI K R RISKS acceptai at correnl rataa.

Toronto Agents
S. Broom Harman. r<# IVe/lingtim Street Rant.X N\V

S/>4
>> >. iV'i,

sH **• T
Founded A.D.SUN Montreal. Stay is***- *9^-

1710
QLEAH
POLICIES.

save Year INSURANCE
OFFICE FIRE,Another Pi

THE NOKi COUTRA O TS.

far Farthfal
LIFE

1W

Union MM Ufa )»$»«« kI The Oldest Inauronee Ce'y

In the World.
: $i<XeiW6~ t%

I88.MI9.M* 8%
14*111.» 11%
4>*8.287.*2 7>1%

\nsunncb \iv V
Cash Income 1

Total Assets . . |
GoveniflMOf Kesenp

Surplus Security ft*
Policyholders . *

Expenses OKiessi

- Melee 4PORTLAND.Street East.each—it Wellington
TORONTO. ONT E. Richards, President.

Hessi E Mown, Chief Agent lot CsMdfc

¥01 Agence» tit the Western DM**
Province o/ Quebec and Eastern On»™.
apply to W’kvrii 1 $0MFH. Manager, 15* *•

St.. Montreal. r

For Agencies in Western Ontvlo. applD® 
W.J. PECK, Manager, 17 Toronto St. Torun

Frid
H. B. OLACKSVKW,
J. A. STEWART. Ontario Inspector457.854.51 S4%

id all death claims.

87% ol Assets are if*West hearing
Financial Gain during year. 933,OCR US.

Surplus over all 'liabilities including
Capital Stock, 23t.lf2.01.

TORONTO AGENTS:
HIGtNBOTHAM * LYON. Telephone M. .88.

IRISH a MA t/LSOW. Tetcpfc.me. Mala 6»*n « 6^,

Agente Wanted la all Unrenreseated
Otetrlets.

Interest Income

J

£
NORTH BRITISH & WKWIfJmntruS

mad on
- V

PELICAN IKSCKARCK COKTAinrand BRITISH
(fE

.MS-Total Awcts....^............
Canadian investment*

In Canada-RasoaU. DaVtt-Ci.
ff ri*t I®sorncE.EMPIRE U V V

^s «
rounded is irrr. . ^

aeenarrv tlMrvrrt I ra aT/M

foBrsncKSVASSAWOg
« Rendent AtceetaToroeto

The (Wit VtnpreulfOik*
transacting Lite A dp iday/sce Hiin the WotW PHENIXIsi

Finintial Strength t
TOTAL ASS1TS, over

Large Bun ose» and tow Kates of Premium

m m m
Unsurpassed.

W^?oaa4t^X fKG' Insurance Company 
Of Brooklyn, N. Y.

WOOD â KIRKPATRICK, Ag**

tie,000,000

>

it
F¥FaDO€JGAi.D9

for Canada, MontrManager

!

/

(

March 9, i9®7-

The G
Assurance

Mead Of
Authorized Capital. <1.<

Apocicltd with Wvnvr 
Cor p«>r a lion. Limite*

Our •* Utopia 
most unc< 
on. the 1 
covers all

Wc issue a 
covers ev< 
is heir.

We are revo 
business

1»

A

W. C. FAAC

Edwards,
CHART

tS-20 Wna St.
Ckofft Edward». F. C. A.

Edwards*

A TRIP Tfi
The •’ P. * B.-

twelfth day for Bermu

are all very superior o 
dtjV Md U a delight!

Through tickets

way» are sold by
R. M.

THE . .

MERCA
IN51

All Policies Gnarant 
FIRE INSURANCE C

Confederal
HEAD Ot

W. H. E

W D. MATTHI
PRl-WK WVLX

W. C MACDOt
J. K. MACDON

wf H. BEATTY, Es^ 
S NORDHEIMER,
LMcL HOWARD! 
fred k wtid, e« 
WILLIAM WHYTE 
J. K MACDONALD

Pellelee le

1 ^

e
:xb.

LONDON & 
LANCASHIRE
FIRE

INSURANCE COMPANY

7
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North American Life 
Assurance Co.

Over Seven Per Cent. »
the rate of interest earned on The Great-West Life

in 11106—on the bestwas
Assurance Company's investments 
class of security 
The importance of this high rate of interest earnings to
Policyholders is strongly emphasized in the Company's

' Report for 1906-now in print. It is shown that under
certain Policies maturing this year the Insured will re
ceive back all the premiums paid, with 60 to 6Ô per cent
added IN CASH, and have had their Insurance abso
lutely WITHOUT COST.
Every estimate of, profit made by The Great-West has 
been realized or exceeded—and it is on this solid foun
dation of value to Policyholders that the Company
has. in fourteen years, reached a business in force of
over H8.000.00fc
A copy of the Keport will be mailed on request.

The Great-West life Assurance Company,

1006

Income • t $1,746,544.00
An incrraoe over 1905 of 460^0.

$7,799,064.00Assets
An 1 serras, over tgot of $8iiz>su»

Net Surplus * $ 650,2094»
An im reanr over iqp* of ttn. 199401

V
The large increase in these

important items shows that the 
unexcelled financial position of 
the Company has been maintain

ed during the year.
Correspondence invited regard

ing Agencies il. unrepresented 

Districts.

S

WINNIPEGHEAD OFFICE1*

Home Office - Toroeti, Qit,
Where a Word Savês Nine.

T'"= I 3
1 *
II hi
H B

Yyiiotatiooi and ieatrvctiooe galore coded br ONE word to 
ONK MINUTE. Sse the adviaiage) W, guarmtM to Siva Foetiû
on no. SlOO now eewnt 1» c.bto »-d •»* »« «”• — r«.«u-wl br
old mttVods.

' Why u»« old time method» I Yoer lellow b.»l 
taking up this eclMeotiog iime-»»vin* method.
Oar 6 rate prospectus explain* the system fully. Vrse foe the asking. 
Send for it now.

ixAim
m.AKBOHIBA ZOriZITlMC- Bond Merle, Eeched. rood

iemani lor Ravala fclsttnc Boni». k\ whit prit! tft 16» %»Wll
50.000 delivery this meek f __

il o(SUV
Poods and Debentures owned by

The Royal-Victoria
Life Insurance Co.
Aid Deposited with the Reoetw 0«*nl

at Ottawa, in trust tor the security of
Policyholders.

Province of Nora Scot.. Btbmiwa. pay
able January laL t»tj

Province of Qoebec sX _ .__
ituvdmg in the name ot the Kcccivct
General in trvmt. payable April ISt, i|tj 

Provtocr of Manitoba Oebentur—. P-X*“e

Canadian Northern Railway
guaranteed by the Proetace of Mooitdha.

City ôfOttawi DefeetAum, TiyÎM»
tern ber. a6th. 19*8——-------- ---------- .......M <-----

Totals...............l«fWi
The above wcuritinhaw * c*»h market vales SI

DAVuSiVkKt. MA.. 1&

1 1
man is rapidly

See about il to-day.

L:THE MITCHELL SELF-TESTIHD SAFETY CODE COJnacribed Stock

»mst
(

1
Delicious Confections that every Grocer

should keep are
>

?

COWAN’S
Moat real. May 15th.

1LEAH
"OLiCŒS-

Queen'a Deaton Chocolate. •
Chocolate Cream Sara - - -
Chocolate Gin g or W afore. See.

CONTRA O TS.
fer FaKhfut

Mm Mutual Ut» tow** k iTicoipoixied \«IS. 1THE . .- Maine *
E. Richards. President.

4e*« E Mom*. Chief Agent lot CiMd* 
ïot Agmo» to toe Western DW

-roviocc 0/ ti-icbec and tester» OnUDJ.
ipply lo WkVm V JOtttH, Maoseer, 151 ».
antes St.. Montreal. ,

For Agencies in Western Ontario. jUfr » 
V.J. Pick, Marnier, 17 Toronto St, 7-orsn^

PORTLAND.
MERCANTILE FIRE THE metropoutam

UFE INSURANCE GO.
IF**d <x.

INSURANCE COMPANY
Alt Policies Guaranteed by the LONDON AND LANCASHIRE*

FIRE INSURANCE COMPANY OF LIVERPOOL. « Incorporated by Use StiMe <V X>w VorfcJ

ASSETS, $151.663,477.29

of all

(ORTH BRITISH fc ffltIM Mtuoooutan. In I<PS * *we « Canmla wrote a. much »nr in
other ufe muraiKC Com pan** -Canadian. Engl eh or Aawicaa.

The number of Poifoe* in force — greater than that of any other Compaay ta
ksMrica greater thas 16 the tn»iM Ue liwumtu OsHpMW prt togetiw (Vwa <*e)
amj , be IMMÙU by wwiwei. It ■ » era.br nirahrf than the Cira
hietd PoouitionolSestcr New Voell. Cbxgo AitoUetphia,
Montreal. Qeebec, Ottowa.
THl DAILY AVllAtiK Of THE COMPANY'S BUSINESS DURlNti iW

395
6,972 pwd. yto.n-1-ecfPoUei-

SI. $02.484.00

y23 *J88 29 ky i* Payment* to PohcyboUetx ud bfifcttc* to Kewvhf

1TI.tT5.94 —

1XIUXCCK «Wat

.MS* Boston, Toronto,"dial Asset»

isæ&tees»
Indent Agents. Toronto Branch. EVkNS k^W^”

of Ciper day inn,

fV

Written

PHENIX- m m m

particular» ri|T**| ebapte*^FukInsurance Company 
Of Brooklyn, N» Y.

WOOD a KIRKPATRICK. A«w*

v V

Amount of CuuuUnn Seeortti* deposited with the Dom
inion Government for the protection of Policy holdeer 
In Canada, over •S.000,000.00.

7

Confederation Life Association
HEAD OFFICE, • TORONTO.

OFFICERS:
W. H BEATTY, ESQ.. Pishdixt.

VIcm-PsmsiDBMTSW D. MATTHEWS. Esfi..l
FRED-K WYLD, Esq., f 

W. C. MACDONALD, Secretary and Actuary. 
J. K. MACDONALD, MtoigitH Director.

DIRECTORS;
wf H. BEATTY. Esfl. ^

S NORDHEIMER. Eso
A.MCL HOWARD Esq
FREDK WIT ED. Esq.

WILLIAM WHYTE. Esq. Hon. Si* W. P. HOWLAND 
J. K MACDONALD, Esq. D. R. WILKIE, Esq

Hon /AMES YOUNG.

W. D MATTHEWS. Esq 
E.B. OSLER. EIQ..MP.
GEO. MITCHEEE. Esq , tt.P.P.

•n ull approve* plane.Pollolet li

;

-

.y-'
■ Edwards. Morgan & Co.

CHARTERED ACCOUNTANTS
18*20 Kino SV West, Toronto, Ontario.

W. Pomeroy Morgan.George Edward*. F,CA, ArtAur H. Edward*.
Winnipeg :

20Edwards ® Ronald, Canada Life Bldg.

Ü TRIP TO THE WEST fROIES
The “P A B." steamers sailing from Halifax every

twelfth day for Bermuda, the) HnttotyWoe) Indies and Bemenua.
are all very superior ones The irip occupies about thirty-right 
<J*yi, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail

way! are sold by
R. M. MELVILLE,

■ #,

The General Accident 
Assurance Coinpany of Canada

Head Office: TORONTO, OI^T.
Authorized Capital, $1,000,000.00. Subscribed Capital, $100.000 00

Carunralloa. Limited, ul Perth. Scotland, stoat
riv. Million Dollar*.

Our “ Utopia ” policy is the best and 
most unconditional Accident-Policy 
on the market, and completely 
covers all loss of time from accident.

We Issue a Sickness policy which 
covers every disease to which flesh 
is heir.

We are revolutionising the pliability 
business by our “ factory policy.”

Agents Wanted

with Men ere I Accident, Fire end Life
assets exceed

C. NOR IE-MILLER
Canada.

W C. FALCONER. v
HManagcn for

-v
 •>■

•
/



tT.1

<iii \
Volume 40.MONETARY times\ THEI» 1

V 1
x*3\ ‘

WINNIPEG» n« ■. F. W. HEUBACH, Ltd.E»tMbl*mh**l 1993-
THE i Capital Autbonied • $».«*'. «*

NORTHERN BANK StET ***
Head Oltiv.*'. Bond bt MMMi

WINN PEG SSiSBa-TT
H. Campbell. Supt el Branche».

WINNIPEG; Manitoba,
INVESTMENT BROKERS. RENTAL AND REAL ESIATI

agents.
The management and securing of property (or no*.

and manufacturers a special feature
Address: UNION BANK BLDG.

■ :

hi •\ • x

Lin* •Cor..

L
- K. wi

hToS’rSjin
White. J.W. deC. OG.*vj

■ JW * -
Agents end CorrespoadeaU

le Canada—Thr BarMof M-mrcl. TfN

m Sh,n.s», »-«*-« <«-,

poratioe. Lumlrd.

Last Mountain Valley
&ÆSKA TGHEWAM.

v

in choice selected Wheat Lead ie thisInvent yeer money
celebrated district.$■■ Write owner for Maps and all particulars.

W. PEARSON CO., Ltd.,THE GREAT WEST
436 Mal» Street, Wtrnilwe. Wen'

EOfr& jFSZ*. Jw 4num r~j half rr^r >< *>•*’ r^.'-r-t- * th- r»o«f
- •rsjsusi^ ShSgWi-................- *•p"

B&ftSSl ST-TS—$ investment\, «ithdrae-

McwryloLuenoeF.rt Mortgage on Real Beau oo re.wn.Wa.~tcon.mm,.

PERMAHLNT LOAN 
m SAVINGS CO.,

Winnipeg

<V Monter. Wioniprg Krai Eoatr E,rh«n*n.
Members Winnipeg Board of Trade.

REALTY 
CO., Ltd.ROSSTHE 

HUGO
W»ri

11 Merchants' Ban* Building, Winnipeg.

nee B naine an Property ear Speciality.
Mips of Winnipeg and Lists of Property on açptKaooa.

«

r?r* mts j&XcZttiïïtt «£--
. 115 <>r WEALTH'•“LAMP IS THE

inveatmene» in Real Estate Seeanbee.

aaigi “.r** ""-*■
conThe STANDARD TRUSTS COMPANY R*1 UtUb

Broker, 
PO ben m.

WILLIAM GRASSIE,
;

H
OgDON. Bw. M.P.P..
. MD Vies PnuiotsT C. P. R.. vice Paas.i»*T n

roon-nu of Ootaoo. M» Ol SuUhk».. ta 
nistee, Administrator, Guardian. Receiver, Aamgaee. 

public or prvrsie fid .soar y capacity.
C tee lied facilities for the transact**. «X 
k9 «scope of a modern Tniat Company. _ 
i pad Will lari

AU burines, strictly cinMential ,
HWJ 1 . i

Cor. Port Sl and Portag* Afe-.
Whwei.

J- T. I
V»M WHVTS.M (Member oi the Winnipeg Real butt tschaageJ

X Authorised by the <«ovrrn
Alberta to act a. ExeCutdt, Ini
PioaoC.I Age», or ».

The Company offers «
RiantAny

efitunau!) co^u •
mdencc invited. 

Managing Director.

C.irrcsp 
WM HABVEV.

rn Trust Co,
- WINNIPEG.

Au'horiaed Capital.
Subscribed m___SW • •W®

Board of Directors—
. M.P..

Hon. B. P. Bobliu.
Vice President.

W Bissau.. Managing Director.
Michssi Lone 
G. K. McCecner. M.P. 
Hon- ]■ H. Roe* ?

ii The Waste
Ala* J. Adai

President.

Head Office, ■ -i

■ * I CL J.iHSSTOS
I. IV Me An 
. W. ne C 

Geo. D Wboo
!E. A. late a*

Horn. J. H. luaon |
K. MacKtsne
J. O. Tuuairr. M.P. ^

Corner»atvre toresÀiepu madetorÇ''e"“ !?* ^
capacity. Guaranteed ;Trb»t Inreetmant CerllhcaleS leruea.

O UtADT
!

S Guaranteed or unguaranteed

III EMPIRE LOIN COMPANY
head Office, Winnipeg, Man.

A limited amount of stock for sale at $110.00 
per share, rays 8%.

Debentures in any amounts from g too up
wards issued, bearing interest,

H. H. Beck, Chas. 1. Simpson,
Vice-Pres.

i
r'

I We make a 
Specially of 
Investment 
Properties, 
Warehouse 
and Manufac
turing Silks.

i *
Henry Byrnes.

-President.
Bank; of Hamilton Chamber*. Winnipeg

Manager. BARK OF HAMILTON BUILDIR6,
C#r. Mein and MoDermmtt,
Winnipeg, -• Man.

. Man.

’ Cor
Members of the Winnipeg RealCommercial Loan & Trust Company Call, write or wire.Tk

r
Head Office, - Winnipeg, Man.

C. W. N. K «tunny. Vice Pramleet
1

T
CLARKSON, CROSS

tMia. f C.A. fCaaJ___

Pmeiduet.
k high rtaa. Srst mortgage me unties

to bay. of British North Alerte» Bld»,
Powers of Attorney to to ia.uad te Joho H.

‘iTKTito may b.Arras.

w. a
* l

r
March g, 1907.

T, Mkvxt Dut. K.C.
Cubic Adârc, "mU

DALV. CR!
BARRI

Omets At CANADA

L. L.
STOCK BROfc

We l«*«le com»

OLDFIELD,
Rea
and

SrsciALTiti i—Sim I 
■mi management of pro| 
bons, property.
361 Main Btreet

EVERY
know

Diebold
Prices quote

mrtmtm

Diebold Sale &
SO

F. I
REAL El

Warehouie pro 
Addrce, 506 Mcl

F<

Acreage in Fort W
be profitably subdivide 
horsepower to be doubl 
oof an estate. Only b
particulars apply to ov

TWO GOOC 
BUYS

Fire acres suitab e fiw 
division in a. 4« *>al 
Sc Boniface. For
Rouge District, $600
per acre, terms easy.
Torena Title.i

70 I* ts 1*1 Parish 
of Saint James at i 
very low price (in- A 

vesügatc,. m

IMPERIAL
W1STIBU FARM

Will iov
Mortgage

UAL ESTAT* BOO
•te McIntyre Stock, I

O W. Stewart Fr

It is stated t*h; 
branch of the Otto 
of .Constantinople 
the purchasers hav 
quays are vital to 
purchase it perhapt 
ish trade since the

A Great Chance for Investors
16,000 ACrBS selected Lands in Sunny Southern 
Alberta. Selected over a year ago. A snap.
5.120 acre* near Russell. Wan. en bloc at $0.00

We have other blocks throughout thé west.per acre.

KOOTENAY FRUIT LANDS.
t -En bloc or at retail Our lands are all carefully selected, and 

these above opportunities for investment cannot be excelled.

O. W. KERR COMPANY, Limited,
624-625 UNION BANK, WINNIPEG.

F. B. McCRAY, Managing Director.
4- .

Phone <*« 1.

ta•m loiTHE BEST W

RETAIL CORNER • a»

IN WINNIPEGIUL MTATX IXVXxrulXTS
"po«ü;7 AVX..WINN IPtG.

»

(t
j

1

CONKLINS
LAND OFFICE

*
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ADVERTISERS

>

1425

HOLLEY & BAIRD REALTY CO.
REAL ESTATE BROKERS» [ESTATES

A Snao 1er Shrewd lewesters-two Bir.t.* of y h*»MchiaFonSSU- Empor. .bo»» ihW,«I.Q «bool O.W. W '""*«« .*.*K*» ,

276 Pertes* Avenue, WINNIPEG

MANAGED

IMPERIAL INVESTMENTS LTD.,
WESTERN FARE! LAND», SCRIP, WSRTCACIS, BCRSS, ETC.

Will invest year money in bigb-cU*» fi£t 
Mortgage Securities, to net from 6 to 10%

UerreeeeeRei

Addreee,

don wacLEaw
FINANCIAL AGENTJ"° we,Ui2"» -ÎÎÂCU*” wrnmîîV

MACLEAN BRO^
AMD PSOMOTSSS

>
se SelletteRRSAL ESTAT* BOUGHT AJTD SOLD 

«6 McIntyre Block, Winnie**, Men. Cen. 
C. W. Stewart Pres.

Fkons *6#*
FINANCIAL AOTreesC. H. Devin*

It is stated That the Bank oi England and the French JS’ftiî'Msnuf g, Etetric Kailway,. tic , Etc.

branch of the Ottoman Bank have jointly bought the quays leeeet—eets
of .Constantinople from the French company owning • gloc^$ Bonds, Debentures, Mortgages, 
the purchasers having equal shares in the ownership. The » . Etc, Etc

of the Near East Their 
in Bru

ges! fcstate. Insurance,

Veio* Sink «4 Caexd*.
Phew* I1I< IBrille Câr«l InWW. EsUOr. M.e.grd KrUrrmwquays are vital to the commerce 

purchase is perhaps the most important development 
ish trade since the early eighties.

SB# SMITE »T*

t
»■r

»

W. SANFORD EVANS M;

FORT WILLIAM
____ OFFERS

Acreage in Fort William suitable for manufacturing site or might yy/eg^ern " Municipal and School District 
be profitably subdivided. Price the controlling (actor, 10,000 Electric Debenture» tOF Investment
horsepower to be doubled. Reduced price for quick tom over to clow,
oot an estate. Only bona fide intending purchasers need write For 35 AIKINS BLDG
particulars apply to owner. P. O Boi 414 Winnipeg, Man,

t

WINNIPEG
•f

PRIVATE FUNDS
Can be safely placed op First Mortgagee in Winnipeg, St 
7% and 8%—Ccrreipcidence solicited.
GUARDIAN SECURITIES INCORPORATED

WINNIPEG, Man716 Wclntyr# Bile,
i

every bank should
know the menu of WORLD KAMOUS

Dicbold Safes and Vaults
Prime quoted F.O.B. any point ie Caead. or Ala*..

Investors’ Protective Associationvr/ar/m safe works
S. WIKNIPZG717 Melmiyrm _ ,— .

Buy H *» «tséhsjmjhejNryy !££*?£ ------- i
EwÎGtlRlRRtWA CuîmTv^" s***» <” My L-..«i »*«*• » -p-

s!5,. of-m. E«mIi ^ Kdd.

TtWgraphk A4dts*-“ Miwtnai, Wpg Codse-A-B.C-FliRd.

SOLE CANADIAN AGENTS,

Dicbold Sale & Lock Co., - Winnipeg. Man. 1
awl Clough •. I

W. A. FAULKNER & COMPANY,
fToex mmomwmm.

Building, WINNIPEG.
Fiaaacial Agents lor corporellcns isstjINeSt wdeih *»W\tA 

on London and New York Exchanges.

636». *06 Ashdewn

f-
T. MkXüS DâLT, K.C W. Ma deli y Crichton. Roland McClvre.

Cable Adârrss “DALCRI." Bedford-McNial and Western Union Code*.

DALY, CRICHTON & McCLURE,

OSLER, HAMIOND & NÂNT0N,
STOCK BROKERS,

Cot. MAIN and McOCKMlD sts., Winnipeg.
Buy and Sell on CommimMon

STOCKS AND BONDS.
York mnd London Exchange*

BARRISTERS and SOLICITORS.
Owe*» tt CANADA UFB BUILDING, • WINNIPEG, Nan.

:
On Toronto, Montreal, New

T rli-phone \W

Jr

! (

'\

f

Chartered Accountant
111 A kUÛttOT.

cl M.attob. .*d Kellie* **
PkoaebW

JOHN SCOTT
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UNION BANK, WINNIPEG.
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F. D. BURINS
REAL ESTATE FARM LANDS
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Address 506 McIntyre Block. Wipnipeg. Pbooe 5766.
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!VANCOUVER
4

JONATHAN SMITH]

British Columbia Investment Opportunities.
HH

LAfp, TIMBER, MINES, SMELTING AND MILLING PLANTS.

I haVe neail) 50,000 acres of fine British ColuVnbia forest, in parcels ranging from 640 
toti6,000 acref», at from $5.00 to $10.00 per acre. These tracts will average from 25,000 
to 50*000 feet ltd the acre. The timber is mostly No. 1 fir an^ cedar.

As a solid safe investment British Columbia timber cannot be surpassed.

JONATHAN SMITH.
Rooms 15 and 16 Mkckinnon Block, VANCOUVER, B. C.

Bank Reference,. WRITE ME. P. O. BOX. 1220.

| W. S. HOLLAND AGENCY.
THE OUEST NON-TARIFF INSURANCE OFFICE II IIHTISICOUINIU

, Representing Anglo-American Fire Insurance Co.,
r 1 Equity Fire Insurance Co., Colonial Fire Insurance Co., and

GENERAL ACCIDENT ASSURANCE COMPANY OF CANADA
Correspondence Solicited.

Equitable Rates quoted for all classes of Insurance. 
Applications for Agencies throughout the Province of British 

Columbia invited.

—
■Ï VICTORIA, BRITISH COLUMBIA.
. P. R. BROWN, Limited,

Real Estate, financial and Insnr
Twent) -IA.* year* Local Experience.

a nee Agents.

VICTORIA. B.C.30 Broad Street,
-
1
■

MALINS, COULTHARD A CO., Ltd.
iEstablished IMS).

REAL ESTATE AGENTS,
NEW WESTMINSTER.

Offices—517 PENDER STREET, - VANCOUVER, B.6.:
ABBOTT Ô HART-McHARG,B.C.

Barristers and Solicitera
entreat VANCOUVER. Canada407 Hastings Street,

Solicitors for the Merchants Bank of Canada. Ac.. Ac.
c . ( Bedford McNeill.

i Morotag A Neal

|
Cable Address—••Devant."

British American Trust Co.,ESTABLISHED 1891 
JOHN J. BANFIELD

LIMITED
H. N. Galcr. 

Vice President.
A. C. Flumertelt, 

President.
W. L. Germaine. 
General Manager.'

NOTARY PUBLIC
Land, Loan At Investment Agent

607 HASTINGS ST. W.,

EAL ESTATE
kû in British Columbia at the present time. My 

olr : Banker's and iHhcr references can be provided, et) 
r pu si ne as to me with every confidence. The develop
ing œjr can be made rapidly.

ce « most cordially invited.

PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $10,000.00. X

Financial Agent», Real Estate, Investment and Insurance 
Brokers. Leans carefully pieced end guaranteed. 

Executors and Trustees. Deposits Received.

VANCOUVER. B.O

Rv 1
.

Real Estate is “THE TH
firm is an old established 
that you may trust your 
menu here are such that

Correspo

Estates Managed.

HEAD OFFICE, VANCOUVER, B.C.
V- Branches : Victoria and Grand Forks, B.C., and Winnipeg.

CORRUFONnUICI SOLICITED.

Represented in Spokane. Wash.

I r* m
«

We are giving special attention to outside Investors in City and Provincial
Realty, Timber Limits and Businesses.

/ „ WRITE US.
r.

; :

I -
■ i

Royal Business Exchange, Limited
Brokers in Real Estate and Businesses,

Farm Lands, Acreage, Timber Limits, etc.
s

Vancouver* B.C.'Royal Bank Chambers,f
•i I

16tl
I !

HI ;
i

<■
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Head Office :
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VA]

THE B.C. AGE!
Investment,

G<

P.O. Box 1117.
BANKERS, -

Vancouver

WILSON. SEN
Barristers, Solicitors

VAINCd
CHARLES WILSON. 1 
EDGAR BLOOM FI ELI 
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ADVERTISERS

)pportunities.

s

I

BRITISH COLUMBIA ÎÜ Western Corporation,
LIMITED

REAL ESTATE AGENTS
If .you want a

GOOD AGENT
FINANCIAL AND

Vancouver and North Vancouver, B.C.in
has special facilities for placing Loans on first mort

gages and other approved securities at 
6% and upwards.

VANCOUVER 
write to

1 B.C. MEtCl CORPORATION Ltd........ CORRESPONDENCE INVITED

MOLSONS BANK

Investment, Estate, Insurance and 
General Agents.

Cable Address : “ Vital, Vancouver.' 
. . THE NORTHERN BANK. '

Vancouver la growing marvellously

• •‘-U
A cargo steamer has been added to the fleet of the Caua- 

dian-Mexican line.
The United Shipping Company, Limited the London 

a-rents of T. Wilson Sons, and Company, of Hull, are send
ing from Liverpool to Victoria. B. C, the powerful tug,
1 William Jolliffe,” recently! purchased by them for Mr. W. 
Fitzherbert Bullen, of Victoria.

Vhe St. Lawrence and Chicago Steam Navigation Cotn- 
I pany, Limited, represented by Hagarty and Çompany, which 
already owns the “AlKonduin,’’ the “Iroquois, the W., U. 
Matthews," and the “Rosedale," is building at Bridgcburg a 

I new steamer, said to be the largest in Canada She is to be 
! a bulk freight carrier on the Great Lakes route from rort 
William to Buffalo.. 1 • *

The fiftieth anniversary of the -North German Lloyd,-, 
Steamship Company has just been celebrated It was organ
ized in Bremen in 1857. with a capital of 12,000000 _?»aJks 
($t.ooo.ooo)) and two vessels plying to New York lo-day 
its capital is 125,000,000 marks; it operates 3” lines of steal? 
t-rs practically all over the world. Its fleet consists of 305 
steamer? with a gross register of 754.ooo tons and employs -C 
22,000 people.

*
P.O. Box 1117.

BANKERS, -

WILSON. SENKLER & BLOOMFIELD
Barristers, Solicitors and Notaries, Inns of Court Building,

VANCOUVER
CHARLES WILSON. K.C 
EDGAR BLOOMFIELD 

V-Solon lor Uit Bank of Montreal.

CANADA.
J. H. SENKLER, K.C 
R. C. SPINKS.

Cablê Address : ” Wimklsk. '

iJ. KENDALL A CO.
tmnt*tmred AON1

B.O.Vancouver,
P. O Box liveable “ Keoview.**

British Columbia Permanent Loan and Savings Co.The

HEAD OFFICE VANCOUVER, BRITISH COLUMBIA. 1

7

PAID-UP CAPITAL, Over $1,000,000 00 TOTAL ASSETS, S1.S71.SS4.S5.

Class “D” Prepaid Stock. Par Value $150 Per Share.
EARNS 7 PER CENT DIVIDENDS COSTS 6100 PENSNARE

Part of the Profits can be Withdrawn Half-Yearly, All of the Profits can be Lift H Accumulate.
f

INTEREST GUARANTEED WRITE FOR LITERATURE.

:
i it1

DOMINION TRUST COMPANY, Ltd.
Subscribed - $373,000Capital Authorized - $300,000

Financial and Real F-talc Verni». Loan* Insurance. 
Investment Agents Edinburgh Lite Awiieect Co. 

-ranee General A Cent. B.C. Sovereign Fire Ineur- 
Co. City Agent.-Caledonian Insurance Ctt. Bte.

EXECUTIVE BOARD !
J. B. Matm.»*. President : W. D. Bnvdbs-Jack. 1st Vice-President :

T. T. Lasclois. 2nd Vice-President ; J*s A. Thobpson. Treasurer ; Roenirr Mauris, Jan. K. Gnav.

INVESTMENT AGENTS
ADMINISTRATORS

Money placed on Fire* Mortgage with SO per cent- margin nt from 6 to 8 per cent, interest 
Principal and Interest guaranteed for Own per cent. 

t .H safely turret your moury in Vaucouvrr Real Estate through nr, aud make handsome profits.

SAFETY DEPOSIT VAULTS AT

I,
TRUSTEESEXECUTORS

ESTATES MANAGED

Clarkson, Cross A HsillwSII
Mol son's Bank Chambers,

Vancouves, British Columbia 
(and at Victoria! j-

r.CA. (Can.*
Head Office : 328 Hastings St., VANCOUVER, B.C.

\ Branch Offioe it New Westminster, B.C.
' 1Powers of At

LING PLANTS.

parcels ranging from 640 
will average from 25,000 

îdar.
ot be surpassed.

.

UVER, B. C.
P. O. BOX. «220.

.LAND AGENCY.
«SHIUKE OFFICE 11 BRITISH COLUUIU

American Fire Insurance Co.,
Co., Colonial Fire Insurance Co., and

ASSURANCE COMPANY OF CANADA
espondence Solicited, 
noted for all classes of Insurance, 
lies throughout the Province of British 
Columbia invited.

R STREET, - VANCOUVER, B.C.
i HART-McHARG,
■ten and Solicitera

VANCOUVER, Canada
Merchant» Bank of Canada. Ac . Ac.

Bedford McNeill. 
Moreing A NeaL

Code» Icant."

lerican Trust Co.,
LIMITED
H. N. Gnler. 

Vice President.
W. L. German*. 
General Manager.

CAPITAL, $100,000.00.
PLUS, $10,000.00. V
I Estate, Investment end Insurance 
ere fully alaeud and guaranteed, 
rruetees. Deposits Received.
tales Managed.
ICE, VANCOUVER, B.C.
id Grand Forks, B.C., and Winnipeg.
ESPONnewce Solkitep.
Wash.

in City and Provincial 
tes.

je, Limited
icsses,
etc.

Vancouver* B.C.

«

;

WAG HORN.
Gwynn&Co.X

Stock Broken Vancouver.
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ing the raising of the embargo, and it 
is said that, in some cases, foundries are 
being compelled to close down tempor
arily. The situation is relieved to some 

by the fact that freight from the 
east is being accepted.

In the local market. Londonderry iron 
is unobtainable for immediate shipment, 
while prices for second half are on a 
basis of about $23.5° to $24, i.o.b , Mont- 

‘ reaL Toronto prices are about $125

'SWEET
(AIMAI

mrv

Port Arthur and Fart WWs
'Wiextent

Central Retail Site*.
Water Lot.

R. A. RUTTAN,
Boh 195. Port Arthur. Oat r-ridamore.

Summcrlee is practically the same as 
Londonderry, and is quoted $25.50 to 
$26 for immediate delivery.

No. 1. Clarence is quoted at $19 to 
$19.50 for delivery at Montreal, by water 
freights, while for immediate shipment 
it is $24 50.

Boiler Tubes.—These are in heavy de
mand. Prices have been gradually ad
vancing for some months past, owing to 
the fact that orders have been so plenti
ful that the mills are in an unusually in
dependent position, and are scarcely 
able to keep up with demand. Prices 
for small lots are as follows:' 2-inch., 

per pound; 2}4-inch., nc.; 3-inch., 
12c.; 3*/i-mch.; 16c.; 4-inch,, 20c. In
larger lots, prices are V* to J4c. less than 
those quoted.

.
U

m

EibabeiiES LIMITED

m

SHELF III HEAVY■

STANDARD
OF THE

WORLD
!

HARDWARE1 Machine SteeL—This line is in very1 active demand, especially the iron finish 
goods. Most people are buying heavy 
supplies’ against future requirements. 
The opening of navigation wifi naturally 
have a slight effect on prices.

Round machine steel is quoted at 
$2.30, base, subject to the usual extras,

— reeled being $2.85.
Steel Plates.—It seems to be impos- 

, sible to get delivery of steel plates in 
less than three or four months. Con- 

iTTf 1 sequently the situation is very strong
The situation throughout the market and the demand active. People are com- 

for metals is steady, as respects prices, pelted to buy from stocks if they want 
A feeling of uncertainty as to the future immediate delivery and the tendency of 
seems to be developing, more especially this is to strengthen the market, 
in the United States and England, and Prices for 3-16 and H are $2.70, and 
many well posted : authorities look for for Va, and thicker, $2.60 to $2 65. 
a decline. They appear to be of the 
opinion that the cFest of the wave has 
now been reached And that any changes 
which take place it} the near future will 
be in the direction of lower, rather then 
higher prices. On ‘this subject, how
ever, others equally well posted differ 
from them and lo°lf for still higher 
prices. Meantime the trade is closely 
watching the different indications in 
order to be prepared, to take advantage 
of the situation as it may develop.

In Canada, the freight situation is in
terfering with the free delivery of 
orders. The Grand Trunk recently 
placed an embargb t>n all dead freight 
on their main line moving eastward of 
Toronto. The object of this was to af
ford an opportunity tfr deliver the freight 
already taken and wlfrch was waiting for 
cars. The embarjgo will be raised as 

tiop justifies it, which 
may be at any tinte now. Meantime, in
many cases it is jprSctically impossible UNDER EXCISE SUPERVISION, 
in many instances jfoi* people to get their 
supplies. The Hamilton and Midland
mills are unable t<> ship eastward, pend- Bottled it SlfftC Strength as highest

grade French Brandies, in Cases 12 
qts., 24 pints, and in cases 24 Flasks 
and 48 half Flasks.

RONSOLD BY ALL THE 
WHOLESALE TRADE.

\j

and STEEL
WROUSNT IROI 
PIPE ill FITTNI8J

V

TRADE OUTLOOK.

fwarn ree

TORONTO, Ontario
L-

Î

J. S. HAMILTOHJCOS
BRANDY

For Quality 
and Purdy
BUY

itit,
z

DISTILLED AT
r

PELEE ISLAND, Canada and the other grades #1 
refined Sugars of the old 
and reliable brand ofsoon as the situa

f

B.twht-eh-4 »S71 €

Rochester German 
Insurance Co.

ROCHESTER, N.Y.

MANUFACTURED It

TME CANADA SUDAI
J. S. HAMILTON 4 CO. refining CO. L«*
Address..

Eugxnx Satteui 
H. F Atwoop.

3 44
President.
Secretary.

)
â MATTY, 

TOBOWTO
I

BRANTFORD, Ont.
Canada

BUILDING MONTREAL
Inspector for Canady : Misty

'I
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JOHN MÂCKAY & CO.Port%ltar and Fait lia «drrmatvAmmnm
jhaiiranrr (Cxnaperaft 

Jbb»l«tkj

■3 ’

'Wi v AND\ - BOND 
DEBCNTURICentral Retail tttet. 

Water Lot. lOI
STATEMENT, OCTOBER 31. I90&

CAPITAL 7 19 till St. East, TORONTO.
R. A. RUTTAN,

-WBox 195. Port Arthur. Oat r-nndi NET SURPLUS
1 .■

. 1 *

ASSETS
1,

I

,AGENCIES THROUGHOUT CANADA.
In ■■uLIMITED

J ;
MARSHALL, SPADER ft CO. |>a COFFEE JL CO.,

Grain MerchantsEmbezzlementer
New York Stock lutwip. 
New Yoek Cotton Elcbnsgs. 
Cbitego loud of TmdaSHELF ill HEAVY udTreie

Tnw Fin. 0INVESTMENT SECUMTIMHARDWARE GRAIN. .THE DOMINION Of CMAOA 
SUARMTEE à ACCIDENT 

INSURANCE CO.,

TORONTO OFFICE : Tn Kme Eiiwakd Horn. 
J. flk BEATY,

CLARKSON * CROSS

RON C.AIT1UD Accountants,
Tkust.es, Receive es, Liquidai» esMmm ms U»

Ontario Bulk Chambers n Scott Strut, T\ OSIER fc HAMMOND
Stack Onkan 1 FkuMial Afwrt.,

I. N. C. Clarkson. F.C.A. W. H. Croon. F.C.A. 
EstabiinbndWho I MM Bonds for til 

POSITIONS OF TRUST, ftc
Writ#and STEEL Chartered

Accountant,W. J. ROSS, ;
Gael

TORONTO
A LWROUGHT 1000 

PIPE ail FITTIR6S
V », TO BO WTO.> SI JOBDA*

Dealer, in Gorernnv.nl. Municipal. Railway. Call
BARRIE, OntTrust and Misceltniwous Debentures. Stocks on Lam-

don. En... Nsw York. Moetrsal and Toronto Etchants 
bought aad sold on

lC. E. A. GoldmanAbnilius Jaevn
t BOND and DEBENTURE

INVESTMENTS
warn ret Long Distance * ■ ■

OSBORNE & FRANCIS c- hacbintosh.
(Membw. Toronto Stock BSIkltCP Slid BPOKCP

BANKERS and BROKERS

TORONTO. Ontario
L-i JARVIS A Ci., 166 Helll. St. Halites, N. S.

Dsalsr in Stocks, Bonds aad Debentures. Municipal

For Quality 
mnd Purdy
BUY

Inquiries respecting investments freely

Investment Bonds a 
Specialty

CORRESPONDENCE INVITED

CC.JLJAY,A^oY
Agents Money to loom____________________________ Jenkins ft Hardy

i
54 King Street West TOBONTO CHARTERED ACCOUNTANTS

Estate aad Fire Iisomcc Arents
15* Tirwti Strut, - - - - Torxrti. 
53 Caiada Lifo MWii. - • Miitrul.

it H. H. MILLER. Hanovertl.

■fPULP WOOD MACHINERY BARKERS*

and the other grade ol 
refined Sugars of the eld 
and reliable brand #f

,, INCH. 60 INCH. #6 INCH.
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1
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I

MANUFACTURED It
1 I
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THE CANADA SUMI 
REFINING 00. L— mÆSSJlSESîSEa?1SuarigegftSaigeâs

î-wars.WATEROUS,I

BRANTFORD, CANADA.MONTREAL
:

f

DEBENTURES
We Have » large sud vaawd liât at prawn t for 

••le. «uitable for investment by Insurance Com* 
-----for deposit with the Government and also forpnmes 11 
Eatmtea.

G. A. STIMS0N & CO.
34-26 1116 ST. WEST, TORONTO, ONT.

OFFICE,
SCHOOL.
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1
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Assurance. y 1 .
Society

fcxcelsior yfe
nTABLVHEP 1S80-

n 3
Prominent ChargdtfMuHead Office Excelsior Life Building 

69-61 Victoria St.
TOIOKTO

19 b the rrumt «ucccMful veer in a career nt- unintei •
V*V

f 10. *45.618 <10 
. * - 1.0W.7W 7%
. - • 1.6M.473,W_

Excelsior excels in aUS|h<>sc features in which 
policy-holders are interested. SAri» and Froductive- 
nr*s of Investments. Economy of Management, l»w 
Mortality. Liberal Attractive Policies—Naturally result
ing in satisfactory profits

Desirable appointments open for good Agents.
ft. FA8KEN,

Of -

rupted progress.
Insurance in Force -

a

The

High Interest-Earning Fewer 
Safety at Invested ‘nils

; OF LONDON.
Established A.D. 171*

ONE OF THE ^OLDEST AND 
STRONGEST OF F|RE OFFICES

CANADA SRANOH:

Cir. St. Jilts n< M

v d
• Eeenemy and Cars In Ms field

i. MARSHALL,
General M HEAD OFFICE - - WATERLOO. E.•r ; %

The London Mutual
Fire Insurance Co. of Canada

Streets, Montreal

ECONOniCALT. L. MORRISEY • -^leiident Manager
W. and E. A BADEN
' on tee IT La

Toronto Agents mam
established IS#9

Fire las. Co. of Berlin, OilImh PaM to Dill - - $4,000.000 00

$756,707 33

G no. Gillies,

Ï
Cash and Mutual S] i

Asseli
feta) Net Amet» 
laouil of lid

I hin

Commercial Union
Assurance Co., Limited,

et LON DOM, Eng.
Fire - Life - MeHwe - Accident . , _
Captai puiiy Sub«cnbedi f - - -, «...s»,™., Waterloo Mutual Fire Ins Co.
Life Fund» (in .pedal tr(,*l for Life Policy 

Holders •]- •
Total Annual Income exfctl* ** -

f Total Fuads exceed ^lau^illnm Dollar».
Head Office Canadian Era ejjjPot»» Dame St.. W.

finger.
ion St. East.
IGRAFT,
nd County of York.

How. Johm Detdew.

Canit bwMMl Depoeit..
D. WetewiLLsa, Mao. Director.

B. A. Shaw. City Arrnt, 9 Toronto Street.
Hi JOHN PENNELL. . .

GEORGE C. H. LANG. . »
W. H. SCHMALZ. - . Mgr Secretory. 
JOHN A. ROSS.

:

-a
Seme F1t.97s.31s

l5.OOD.oa»
Established in

SUN LWATERLOO, ONT. _____

Total Assets, 31*1 Dec., 1905. $514,000 00 THE HOME LIFE
Policies In force In Western 

Ontario ever
GEORGE RANDALL.

HEAD OFFICE

1 Cash Income from Pren 
Increase over 

* Assets as at 41st Dccer
Increase oyer 

S Surplus earned during 
Of which there was dis 

icipate that year 
And set aside to place i 

ber ;isl. iqod, on t 
Surplus over all Liabili 

with ü and 3 per
4 Death Claims. Mature*

to Policybolde* * d
5 Payments to Policyhol 
S Assurances isaued and

> ’ I .Jail McGktdoiT®
Toronto Office. ^9

GEO# R. ASSOCIATION
OF CANADA

- 30,000 00
WM. SNIDER, 

Tlee-PndinL'I Gen. Agent Kir To

- ei head omaJl.: & T. L Aemsteono. 
R. Thomas Ob*. J InspectorsPraimc Haight.

Life

CALEDONIAN
> Insurance Co., of Edinburgh. TheII ' Capital 7 Assigances in force DeFire Insurance Exchange 

Corporation
II V The Oldest ScejttWi

Heed Office ter Canada, MONTREAL.
LANSING LpWI$, Manager 
J. {^. BORT8WICK. Secretary,

MUNTZ $ BEATTY,
Temple Bldg., Bay St.,‘TORONTO.

Telephone Mam (d $ 67

Office. QUEil RcliaMs Agm®
wanted in2»’•1

u WILLResident Agts. (STOCK AND MUTUAL)

' NOTICE. «tricta
UN'1 Temple Building, Be 

Toronto. TiNotice is hereby given that a Special General 
Meeting of the members atld shareholders of Ho*. J. R. STRATTON - 
the Fire Insurance Exchange Corporation j. k. McCUTCHBON

, 1 . , a.,,..,nee C.n (Stock and Mutual) will be held at the office of j. b. KIRBY
ET —aL, nam nt the Corporation. No. 32 Church St . Toronto.
NOrln6rn I Fnoland Saturday, the 23rd day of March. 1907, at
IE VA Hitt AS London, England. ^ bour 0.clock noo' l0 consider a pro-

Caaadian Branch. 88 Jf'tre Dame St. We»t. Montreal, posai to confirm a resolution passed at the
Ineeme and Funds, 1908. ’ Annual Meeting of the Corporation held on the

Capital and Accumulated Fidtda .i .......... $48. *0.000 26th day of February, 1907. reducing the stock
Annual Revenue from Fife and Life Premi- capital, of this Corporation from the sum of

and from interest on Invented Fund,-.. 8.150.000 «,,= «00 00 to the sum of $87,300.00, and theDE"sdLri!"*ofI^y5l*re.......... ............. 3*»sS par value of each share of the Corporation from

G. K. Moesai r. Inspe^orJ E. F. Peahsow. Agent the sum of $100 00 to the sum of *60 00. t 
Rost. W. Tva*. Itanager for Canada. By order, V

. SCOTT & WALMSLEY.
Managers and Secretaries -1

Atlas Assurance Company, Liaitad IZIjZI
subscribed capital - - tii,—,"» T aw 1 Tnion Ô Crown

Total Security for Roileykolder, exceed, Twenty- 
five Million Dollar,. Claim* paid exceed 

i Hundred and Thirty Million Dollar».

el 1441 tub. . Swasrun
If .1 ;

The Continental Lite Insunsc* C*.m
It B • • aSubscribed Capital, $1,000,00900.

Head Office, Terenta- HEAD OFFICHON. JOHN DRYDEN.--------
CHARLES H. FULLER, Sécrétai Capital and Aa 

Assurance Wrii 
Paid to Policy-

Most
Liberal Ceatraett te arst ew

Aoply.—GEO. B. WOODS. Mxnxgi

IAVID DEXTER. . -■à

$

TORONTO PAPER MFC. CO., Ltd.
at CORNWALL Oat 

High end 
dium grada 
* Air Brtd

WHITS **t> COLOBBD M
BONDS. LEDGERS

Insurance Company of London
TOTAL CASH ASSETS EXCEED

$24,000,000
Fire risks accepted on almost every description of ie 

. sdrable property.
\ 112 Sl James Street, Montreal

(Corner of Place d*Armes.)

J. E. E. DICKSON, Mgr.
DOUGLAS K. R.IDOUT. Toronto Alt. 
AgenU wanted throughout Canada.

One
The

alive selection of th.Cewrine
neha accepted and Liberal treatment when they burn, 
team—La. Real Ag*its who Work—wanted in unre 

preeenled dietrictx. j
North-West Department ij

; PAPERWe manu
facture . . OFTubm S*t Main StreetR. W. DOUGLAS

WRITING^
BOOK. LITHO, ENVELOPE llf COVEB

MADE IN CANADA
for Bals toy all WtooleawlE^a.

LOSSES FI its
SMITH ft MACKENZIE# General ^yents, H Torot to

■MdoSStsi Patcrso
CMef Agemo.UA‘
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ASSOCIATION
v- OF CANADA

head oma
LUI

Capital

T~ 7Iv-, *
, , ■./ n , , , ,

place for a good man among theThere is always a 

field workers of the Canada Life.
K-

:jFAX'-

>

T ■ 1;
Men of good* character, willing to work with a per-

° 6 -k r w- ’
. / T|>- A. - 1 k -i . i,

manent connection in view, should address /. ,
A Jv

2/fiTir

*

■
1

-

Canada Life Assurance Co
—

1

Seme* Feet»' froftTtha^Report of 1906

ASSURANCE COMPANY OF 
CANADA.

i » trponleU
1851

Inco

WesternSUN LIFE *FIRE 
AND v 

MARINE

186.aia.biJ 01 
«$••»» 79 

14.291.69» 6I 
1.984.407 *4 

9»'.7« 34

168.648 97

•07,7*4 S»

l Cash Income from Pfemium». Inteml. Renie. ,4:
liwreaw out 1905.......... .....................................

* Assets a* at \\+t December, 1 .....................................
Increase oyer i«o| ...............................................................

1 wan dratnbuted to policyholdrr* entitled

idp«»e that year ........................... ................................V .
And set aside to place reserves on all policies msuei since

Surplus over à?TLiabaKtia* and Capital (according to Hm. Table, 

with t* and 3 per cent, interest) ................... .. • •......................;
4 Death Claims. Matured Endowments. Profits and other payments

to Policyholdsi s during 19*
5 Payments to Policyholder
• Assurances issued and paid rue m v«*« .
7 Aasigances in force December jiet, 191*

Assurance Co.
Capital - -

Toronto Assets, over -1 3,460,000 00
Ont.

to part
...K...
Decern- Heed Office $1,500,000 00

*4T 4.1

Income fer 1905 over 3,600,000 00i,99o.K5S 
15.099.013
17.410.054 37 

10e.5iA.39h 10

Sorganization ....................

Hon. GEORGE A. tCOX, President.
C. C. FOSTER,

Secretary.
>QUEEN Insurance Company 

of America.
J. J. KENNY,

VicrePras. end Managing Dinette
:

BRITISH AMERICAWILLIAM MACKAY, Resident Manager.
I. H. LABELLE, Assistant Manager.
MUNTZ * BEATTY. Resident Agents.

C. S. SCOTT. Resident Agent, 
Hamilton. Ont.

Bey Street, 
el. Main 66 A 67.

Temple Building, 
Toronto. Ti Assurance Co’y

Head Office, TORONTO FIRE ft MARINEthe

Federal Life * * $850,000.00 
- $2,119,347.89

Capital 
Assets
Losses Paid (since organization) $27,383,068.64

1^Assurance Co. DIRECTORS s• • a NOW. CIO. A. cex,
• JHAMILTON, CANADA.HEAD OFFIOR, John Hoafcin. K.C.. LL.D 

Lieut..Coi. Sir H. M. P.llatt.
Hon. S. C. Wood, B. W. Cos,

Robert Jaffray. Auguatu, My cm.
M............M.m.eis si

.............. S489.M7 08
................ 286,426 35

Capital and Assets......... ..
Assurance Written in 1905 
Paid to Policy-holders 1905

Most Desirable Policy Contracts.
•AVID DEXTER, • • • Pwiillt 111 Mfiflil D»»dw.

New YorK Underwriters Agency
$16,061,926

•>

POLICIES SECURED BY 
ASSETS

1
PROVINCIAL AGENTSi

JNO.;WM. MOLSON.
, Montreal, Qoe

WHITF. A CALKIN.
St John N. B.

JOSEPH MURPHY.
Toronto. Ont. 

W. R COLGATE,
Winnipeg. Man.
. ALFRED /. BELL. Halifax. N. S
—wJ9

I. D RICHARDSON. SupcrtnUndcnl for Canada, TORONTO

i

B Reliable AfWd 
, wanted ■

m

J tricts.

i ^
f How. J. R. STRATTON - 
7 J. K. McCUTCHBON 7 j* • 
f I J. B. KIRBY . - . SereiTtfT

t
_ I

1 ! The Continental Life Insunaea Gi.
f Subscribed Capital, $1,000,00900. 
11 Head Office, Toron*»-

BON. JOHN DRYDBN.----------
CHARLES H. FULLER, Secretary aed Acreary.

Several vaemneres for ■*"J*"*"1
Agvnt. and Provincial Manage".

= i

Aoply.-GBO. B.

■Û
T

i

TORONTO PAPE* MFC. CO., Lti.
at CDBXWALk Oat.

High end
dium grade 

l. Atr Brief
; PAPERWe manu

facture . .
Tak

WHITS AKD COLORED _____

RITIN04. BONDS, LEDOBRS.
Id. F. * S. C.

BOOK, LITHO, EIVELOPE aid MVW
MADE IN CANADA.

For sale toy all Wtooleaalsv*»
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Prominent Characteristics
of -

»
h

' High Interest-Earning Pee»,
Safety of Invested Aeeeta 

v Economy end Cere In Meneeeam

HEAD OFFICE "- - WATERLOO,MT.A

ECONOniCAL
Fire Ins. Co. of Berlin, Ont

Cash and Mutual System*. f

Total Net Assets. 
Uaouat of Rhk .

$ P%tn

—'••‘V
JOHN FBNNBLL. . . .
OBORGB C. H. LANG. .
W. H. SCHMALZ. • . Mgr-Secretary 
JOHN A. ROSS.

Dvpoait...; »*

THE HOME UFE)

■

Phoenix Assurance Company.
OF LONDON, ENG.

Established 1762.
LOSSES PAID. - - - $148,000,000

too St. Francois
Xavier St., 

MONTREAL
Paterson & Son,

Chief Aeeeta fer the Dominion.
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Vol. 40—No. :1 A Record of Great Success Last Year—Assurances in Force Crossed 
the Hundred Million Dollar Mark—Current Profits Paid 

Policy holders—Keeping Pace with the Company’s 
Growth—The Insurance Investigation by 

the Royal Commission.
AMEF
NOTE

.1

B U S I.

the United States, so that both from the standpoint 
of the table employed and the rate of interest assum
ed, the liabilities have been calculated on an unusu
ally stringent basis.
Handsome Current Dividends to Policyholders.

Although the increase in the surplus on hand has 
been great and promises well for future distribution 
of profit, the dividends actually being paid to our 
policyholders have kept pace. The steady growth in 
the profit-earnings permitted the Company to in- 

the scale of distribution for the year 1905 be
yond that for 1904, and the scale for 1906 in its turn 
beyond that for 1905. We are pleased to say that 
the scale which has been adopted for the current 
year 1907 is again ,beyond that for 1906. The large 
earnings have therefore not merely benefited the 
policyholders by adding to the strength of the Com
pany and by increasing the provision for future prof
its, but also by permitting the distribution to them of 
remarkably handsome current dividends.
The Insurance Investigation

The most noteworthy feature of the past year in 
Canadian insurance circles has been the investigation 
of our life companies by a Royal Commission. The 
public are already so thoroughly informed in regard 
to this matter that any detailed reference here is un
necessary. Speaking of our own Company, while 
the Commission unquestionably gave the officers an 

amount of additional labor, the results of 
the inquiry have been very beneficial. The great 
strength of the Company, its profitable investments, 
the large dividends paid by it to its policyholders, the 

pie provision for profits on policies not yet par- 
cipitating, and, if we may be pardoned for saying so 
the honesty and cleanness in all its business methods 
have been brought into the light as never before.

At the annual meeting of the Sun Life of Canada, 
held at Montreal on Feb. 26th, the report of the Dir- 

a magnificent one, showing that the Com
pany’s operations during the past year have been 
exceptionally successful. The report says z

Applications for assurance were received to the 
number of for ♦22.901,570.65. The policies
actually issued and paid for numbered ’.2,933 and 
covered $1)1.410,05^37, the balance being declined 
or uncompleted. T^e total assurances in force at 
the close of the year ticiw amount to $102,566,398.10 
under 78,62k policies^ The passing of the hundred 
million dollar line marks another milestone in the 
Company’s progress.?^

Increasing.

engrav' .‘1
ectors was

BANK N 
- SHARE 

DRAFTS 
CREDIT 
TIONS1 ft

-
crease

Special S

Income
The incbtne continues rapidly to increase, and

* 'he assets show
HE

21*.
] t\ OTTAWAhas now reached $6,212,615.02. 

the same characteristic, and are now $24,292.692.65, 
the addition; for the twelve months being very close 
to the even : three millions of dollars. During the 
past five ye^rs the *&ets have more than doubled, 
and during! the past ten years they have almost 
quadrupled, j*-
Growth In Strength and Profit-Earning.

But whi le the growth in size indicated by the pre 
ceding item* is very gratifying, the growth in strength 
and profit-earning power has been even more marked. 
The surplu^ earned 4-iring the year was $921, 721. 34 
of which $^08,657 g^^as distributed in cash to pol
icyholders yntilled tajaparticipate that year. $207.- 
763.51 was set aside^Jo place the reserves on all pol
icies issued siqice 1902 on a three per cent, basis, and 
$489,548.8! 1 was added to the undivided surplus. The 
surplus ov< r all liabilities and capital stock is now 
$2,225,247,45, which indicates the strength of the 
Company’s position and the amplitude of the provis
ion for tho te policies whose time for participation 
has not yel arrived.

HALIFAX
MONTREAL
TORONTO
WINNIPEG

1

■■ -i
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Subi 

Full Depi 
Reserve reqi 
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immen-e
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OT¥ A Host Striking Fact
Possibly the most striking fact brought out was 

that the Company is really much stronger than it has 
claimed to be, having a contingent fund outside 

its published list of assets, composed largely of bonus 
stocks obtained in connection with the purchases of 

This fund is already worth a large sum, and
__ only adds to the strength of the office, but will
m time materially increase the payments of profits as 
the various items are converted into cash.

ill v
• i I Liabilities Calculated on Stringent Basis.

The lia >ili|ies have been calculated on the Hm. 
table, with, thfee and one-half per cent, interest for 
all policies issued prior tq,Dec. 31st, 1902, and three 
per cent, for those issued since. It should, also be 
noted that the Hm. mortality table in itself calls for 
heavier reserves than the American table in use in

1ever

bonds.
not

INSUR
THE COMPANY’S GROWTH -r Charles Mage

1r Life Assurances »« Force-Net Assets, exclusive of Uncalled Capital.
$ 96.461 95

265.944 64 
538,523 76

1.573 027 1° *
2,885.571 44 
6.388,144 66 

n.773.032 07 
24,292,692 65

W. S. Odell, 
2nd Vice-1

Head Offlc
» i $ 1,064,350 00

2,414,063 32 
5,010,256 81
9.413.358 07 

19.4 36.981 84 
38,196,890 93 
62,400,931 00 

102,566,398 10

$ 48,210 93
102,822 14
182.500 38
373.500 31 
920.174 57

1,886,258 00 
3,095.666 07 
6,212,615 02
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