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' F&u | REAL ESTATE,
‘ i INSURANCE and
"/ INVESTMENT
Non‘rem’ P‘Q-,ZH k. AGENTS . .
*ALGARY, 1,
PAR}S| Frange

tre Dame Street West

—114a NINTH AVE. EAST

Head
Office . .

Capital and Assets

Home Life Bldg., Toronto

$ 1,400,000

H. POLLMAN EVANS, President.

ELEPHONES —10 Rue de CASTELLANE, J. K. McCUTCHEON, Man. Director.
i 1908 CABLE ADDRES3 i, 1
\’09 “Reai Montreal | A - WALKER, ACA., Secretary.
Bray
R " nI; Merchants who wish to keep
“ou; ?‘“ of the times and have a
oy r»et‘md reliable guide to the lead-
diay ou‘s should subseribe to The Can-
tet e or‘:na.l of Commerce. ‘'he Mar-
eq ¢ ¥ ® In the Journal are unequal-
Tegy ;m_l’rehensiveness and correct-
P“aines. maﬂ' No Merchants or other
Puhlis:n ¢an afford to do without
“liptigy o BVERY FRIDAY. Sub- '
Yeay O all partg of Canada, $3.00 a
Addreg,
ADlay TANDARD
JOURNAL of COMMERCE. S peminriy
WORLD
\ Montreal.
Distinctive 2 i é; @5 N Qualities
UN O N o
ASSUR ANCE SOCIETY North Star, Crescent
L and Pearl Batting
A Mited
Slrg In -
c‘ Surance ginee A.D. 1714) PuUurity
nagy Brightness
T Brap ch
" MORRigEy o SONT R B Loftiness
Y, Resid
N°"'~h il i No Dead Stock, oily threads nor miser-

T We |
THog, o Branch, WINNIPEG
Afehei CE, Branch Manager

8 thy
Oughout the Dominion.

iT’hree prices, and far the best for the

\\
Yo, 76, s
% MONTREAL, FRIDAY, MARCH 14, 1913, % P',.':;;g:f pe
,OHr’L;',f,NDLA\: SYDN; P. HOWARD
Findlay & HVicc-l"!esidenL.d The H ome Llfe WOOL.
owar iati
s’ | Association of Canada || ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted,

BLACK DIAMOND

FILE WORKS.

Established 1863 Incorporated 1896,

\
<o

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.
Owned and Operated by Nicholson File Ce,

able yellow fillings of short staple. Not
even in lowest grades. Three grades—

" price,

CANADIAN
MALLEABLE

Iron&.SteelCo

Limited. -

Owners for Canada of Henderson’'s
Process for Manufacturing Steel.

FACTORY: OFFICE ©

32 Humberside Ave., SO6 Lumsden Bidg.
West Toronto. Teronto, Can.



3564 THE

CANADIAN JOURNAL OF COMMERCE

Montreal, Friday. Mar.

-
14,’/ *

THE CHARTERED BANKS.

THE CHARTERED BANKS.

The Banko.r Montreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament,

Capital (all paid-up) $16,000,000.00
Rest............. 16,000,000.00
Undivided Profits. 8§02,814.94

HEAD OFFICE: MONTREAL,

BOARD OF DIRECTORS:

Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., G.C.V.0., Honorary President.
R. B. Angus, Esq. President
H. V. Meredith,Esq Vice-President

E. B. Greenshields, Exq. David Morrice, E<q.
8ir William Macdonald, C. K. Hosmer, Ksq.
James Ross, Esq. Alfred Banmgarten, Esq,
Hon. Robert Muckay, Chas B. Gordon, Esq.
Bir Thos. ~haughuessy, H. R. Drummoud, Esq.
K.C.V.O. D. Forbes Angus, Esq.
H. V. Meredith, General Manager.
A. Macnider, Chief Inspector and Superintend-
ent of Branches.
C. Sweeney, Supt. British Columbia Branches.
A. D. Braithwaite, Supt. Ontario Branches.
F. J. Cockburn, Supt. Quebec Branches.
E. P. Winslow, Supt. North-West Branches.

D. R. Clarke, Superintendent Maritime
vinces and Newfoundland Branches.

BRANCHES IN CANADA at all import-
ant Cities and Towns in the following
Provinces: Province of Ontario; Pro-
vince of Quebec; Province of New Bruns-
wick; Province of Prince Edward Island;
Province of Nova Scotia; Northwest
Provinces; Provinee of British Columbia.
BRANCHES OUTSIDE OF CANADA:

London, Eng.: 47 Threadneedle Street,
E.C.. Sir Frederick Williams Taylor:
Manager.

New York, N.Y.: 64 Wall Street, R.
Y. Hebden, W. A. Bog, J. T. Molineux,
Agents.

Chicago, 11l.: 108 South La Salle St.

Spokane: State of Washington.

Bt. Jobn’s: Newfoundland.

Birchy Cove: Newfoundland.

Grand Falls: Newfoundland.

Mexico City: Mexico, D.F.
BANKERS IN GREAT BRITAIN.
London: The Bank ot England; The
Cnion of London and Smith’s Bank,
Ltd.; London County and \r.‘estminst‘er
Bank, Ltd.; The National Provincial
Bank of England, Ltd.—Liverpool: The
Bank of Liverpool, Itd.—Scotland: The

British Linen Bank and Branches.
BANKBRS IN THE UNITED STATES:

New York: The National Oity Bank;
National Bank of Commerce; National
Park Bank.—Philadelphia: Fourth Street
National Bank.-—Boston: The Merchants
National Bank.—Buffalo: The Marine
National Bank.—San Francisco: First
National Bank; The Anglo and London,
Paris National Bank.

Savings Departments connected
each Canadian Branch, and interes
lewed at current rates.

Collections at all points of t
undertaken at most favourable rates.

Travellers’ Cheques, Limited Cheques.
and Travellers’ Letters of Credit issued
megotiable in all parts of the world.

This Bank, with its Branches at every
#mportant point in Canada, oﬁer.B excep-
tional facilities for the tramsaction of &
general banking business.

Pro-

with
t al-

he world

The Bank of British
North America

Estab. 1836. Incor. by Royal Charter in 1840,

Capital Paid-up.........$4,866.666.66
Rest................... 2,774,000 00

HEAD OFFICE, 5 Gracechurch St., London, E.C.

A, G. Wallis, Secretary. W. 8. Goldby, Mgr.
J. Dodds, Assistant Secretary.

COURT OF DIRECTORS:
J. H. Brodie; R. H. Glyn, F. Lubboek,

F. R. 8. Balfour E, A. Hoare, C.W.Tomkinson,
J.H.M. Campbel: H.J.B.Kendall, G.D.Whatman,
Heaa Ofhice in Canada, Montreal,

H. B. Mackenzie, General Manager.

James Anderson. Superintendent of Branches

H. A. Harvey, Supt. Eastern Br's, Montreal
J. McEachern, Supt. Cent. Branches, Winnipeg,
0. R. Rowley, Chief Inspector.

E. Stonham, Assistant Secretary, Montreal,

J. H. Gillard Assistant Inspectors,
N. V. R. Huus Montreal.

A. 8. Hall, Assistant Inspector, Winnipeg.

BRANCHES IN CANADA:
A. P. Hazen, Manager Montreal Branch,

Agassiz, B.C.
Alexander, Man,
Ashceroft, B.C.
Battleford, Sask.

Montreal, P.Q.

*“ St. Catherine St.

‘“ Rosemount

North Batuetord, Sask,

Belmont, Man, North Vancouver, B.Q,
Bobcaygeon, Ont. ; “ Upper Lons-
Boucherville, P.Q. dale Ave
Bow Island, Alta. Oak River, Man, ;
Brandon, Man. Ottawa, Ont.

Paynton, Sask.
Prince Rupert, B.C,
Punnichy, Sask,
Quebee, P.Q.
*‘ St. John’s Gate,
Quesnel, B.C,
Raymore, Sagk,
Rhein, Sask,
Reston, Man,
Rossland, B.C,
Rosthern, Sask,
St. John, N.B,
St. John—Union St,
“ Haymarket Sq.
St. Stephen, N.B.

Brantford, Ont.
Burdett, Alta.
Cainsville, Ont.
Calgary, Alta.
Campbellford, Ont.
Ceylon, Sask.
Darlingford, Man.
Davidson, Sask.
Dawson, Yukon Dist.
Duck Lake, Sask.
Duncan, B.C.
Edmonton, Alta.
Estevan, Sask.
Fenelon FKalls, Ont.
Fort George, B.C.

Forward, . Saltcoats, Sask.
Fredericton, N.B. Saskatoon, Sask,
Girvin, Sask. Semans, Sagk,
Halifax, N.S. Toronte, Ont,
HHnmﬂ“ton, (‘)]nt:i (o ToBrimto—

amilton— VietoriaAve. oor & Lansd
Hamilton—Westgh. Ave. King & Duﬂ'eri‘:nw;ton.
Hedley, B.C. Royce Ave.

Ituna, Sask.

Kaslo, B.C.

Kelliher, Sask.

Kerrisdale, B.C.

Kingston, Ont.

Lampman, Sask.

Lillooet, B.C.

London, Ont.

London, Market Sq.

Longueuil, P.Q.

Lytton, B.C.

Macleod, Alta.

Midland, Ont.
NEW YORK (52 Wall Street), H. \

Michael and W. T. Oliver, Agents. M. J. Me.
SAN FRANCISCO (264 California St,

Gerrard and A. 8. Ireland, Agents. t.) G. B,
CHICAGO—Merchants Loan and Trust Co.
MINNEAPOLIS—S8ecurity Nationat wank.
SEATTLE—Dexter Horton National Bank,

LONDON BANKERS—The Bank of FE

and Messrs. Glyn and Co, ngland,
Travellers Chegues issued ava Iable iy

of the World. Agents in Canada ﬁforl ?‘,lrlﬂgﬁ;ﬁ

Bank, London and West Indies

Trail, B.C.
Yancouver, B.(Q.
Varennes, P.Q.
Verdun, P.Q,
Victoria, B.C,
Wakaw, Sagk,
Waldron, Sask,
West Toronto, Ont,
Weston, Ont.
Winnipeg, Man,
Wynuyard Sask.
Yorkton, Sask.

—

Sir Edmund B, Osler, M.P,
C. A. BoO

and

. T and
sad 0mpt remittanceg when {]

for collection, Brancheg 12651 I

. President,
R

THE GHARTERED BANKS:

‘//

Incorporated by Act
HEAD OFFICE

Capital Paid-up.

BOARD OF

. H,

Geo. E. Drummond
D. McNicoll
F. W. Molson

Australia, Ltd. South

Tates
Oredit

of exchange.

oth

by

The Molsons Batf

Reserve Fund............ 47008

DIRECTORS:
Wm. Molson Macpherson .. .. gﬁ
T T A PR

AGENTS IN GREAT BRITAIN & €0
London, Liverpool—Parr's Bank, %
land—Munster and Leinster Bank, Ltd!'”k
tralia and New gzealand—The Unioh |
Bank of South Africa, Ltd.
Collections made in all paris

ion and returns promptly remi
Commereid.

» and Travellers’ Circular Lettor® I
available in all parts of thel"iﬂd'/

of Pariiament 18
. MONTREAL.

........s4,.ooﬂvf:

Yice-
Wm, M. pirks f

Wm, A. Black |

JAMES ELLIOT, General Managéf =

E. C. PRATT, Assistant General M"‘"‘

W. H. Draper, Superintendent of Bﬂ‘“
E. W, Waud, luspector

T. Beresford Phepoe, Tnsp. of Western

H. A. Harris, Thos, Carlislé)
Assistant Inspectors.
LIST OF BRANCHES:
ALBERTA, ONTARIO—00H®
Calgary, Smith's Falls
L‘gmrose, St. Mar)”:s
Jdmonton, St. Thomas
Lethbridge, *¢ East End s
Teeswater, »
3RIT. T 3 Toronto,
BRIT. COLUMBIA: 2 Queen St west ™
Revelstoke, Trenton,
Vancouver, n'“les'l I
in Stre Jaterloo,
Main Street, West Toront0s
MANITOBA: Williamshur8s
s Woodstocks
Winnipeg, zurich.

‘“ Portage Ave.

: QUEBEC:
ONTARIO;

5 Arthabascés
Alvinston, Bedford,
Amhersthurg, Chicoutimk
Aylmer, Cowansville, )
Belleville, UrummO“dVﬂ}:;". @
Ber i Fraserville &M‘
Broekville, Loup St#
Chesterville, Knowlton,

linton, Lachine Lock® \
Drumbo, Montreal, _ gh
Dutton, ¢ St. Jam ‘
Exeter, <« Market 88
““ Market Br. Brancth,
Frankford, « gt, Henrl _ oghFg &
Hamilton, « g, Cather i:‘ b
Hensall, « St. LawreRs ‘
Highgate, ¢ Maisonneliice
Iroquois, “ Cote deﬂN@" ‘
Kingsville, “ Cote St'BPe:pt‘“ ‘
Kirkton, ¢ Park & :
Lambton Mills, Branch: \
London, Pierreville,
Lueknow, Quebec,
Meaford, Richmond,
Merli_ni) Roberval,
orrisburg, Sor
Norwich, St. Cesalfer ot
8ttawa, Ste. Flavie
wen Sound, St. Ours,
Petrolia, Ste, Therese #
Port Arthur, ville, ; )
Ridgetown, Victoria le'“n. !
Simcoe, ville st. Pl
Waterlo0,

.
»5

Africa—

:tfedth:::]ﬁ )
et

- THE DOMINION BANK

W. D. Matthews, Vice-President:

Manutacturers, Who]eealérsAT HOME AND A BROAD
acgrg}a{‘e amgred of careful altepl:l‘g:
aits and notes in the Doml
England—with correspondentg througmns of the Dominion and in Londo™

out the commercial world,

.
CAPITAL PAID General Mmanager- ,
%%ﬁ%VEFUNDU_P,"_'::-----n..... ceveieae $ 5,000,000 !
ABSBTR,, ., 1 oot eesengeennns 6,000,000 !
COLLEGTIONS ceeereesanasees 76,000,000

P e Py

P e
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THE CHARTERED BANKS.

The Canadian Bank
i of Commerce
‘”‘::FD Capital, - $15,000,000

- - . . . .12000,000

H
EAD OFFICE: TORONTO
S EdmmBOARD OF DIRECTORS:

Walker, ¢.v.0., LL.D., D.C.L

LA, Loy, g et e
m%. A’. 05‘1-" K.C., LL.D., Vice-President,

MM’E&X. Win. McMaster, ksq.
W D, » K.C,,  Robert Stuart, Esq.
X 'P.h"lle E G. F. Galt, Esq.
&rfmmn’, Eq-,LL.D. Alexander Laird, Esq.
Hun_ym‘“ A J::ll- Wm. Farwell,Esq.,D.C.L.
) R‘W. C. Edwa, €8, Gardner Stevens, Esg. |
& WM' rds Geo. G. Foster, Esq.,K.0

EC X Gibson

“E.C., LI, D
e
Jony | PER LAIRD,

Chas. I?‘olby, Esq., M.A.,

Ph.D.
A. C. Flumerfelt, Esq.
General Manager.
, Assistant G 1 M er,

'."Qh
Naii
%N every Province of Canada

Moy, tes, England and Mexico.
H. B. Walker Manager.
H,' V. F. Jones, Manager.

Wm. Gray, & 4. p. Schell, Acts,
isg

R Bell, Manager,
e A
'x’#haug.e %fOrptﬁgdldly equipped for the collec-
Mrayg g ot
L&m.nellen' Ch

burchase and sale of i
e«:nd cable transfers, g
Py Of Creqjg oS Commercial and Travellers
€in g Dﬁrﬁ?ﬁeﬁ; S{S:rrlsd and Drafts issued

ESTABLISHED 1865,

eiﬂ Bank.sCanada
pud.u dcoffice, WINNIPEG
Regt all;ltal .. 85,000,000
ro adivig
T m: [over] . . % 3,375,000
Sety Lover].... 69,000,000

hig

. President.
Vice-President
: i Vice-President.
5‘R&r Al{an: sq.

R Ienaston, Esq
. W. Heubach, Esq.
Wi, Shaw, Esq.

. Haas, Esq.

: G. H. Thomson, Esq.
Uy o Duvernet, #8g ., K. 0,
i, ALFouyg

g i, 8y General Manager.
e v, Assist, (e

B’anc ea(llnlpr Supermtendent of
Sty ndon, Iy ""nd Chiof inspector.
;:t n %’lﬁranch, 51 Threadneedle
iy Qe Bank’ L ot W. Ashe, Manager,
Pﬁnl‘n"da ext&"ll}g over 285 Branches
% Ming from Halifax to
$ transa’et?ﬂ"ﬂ excellent facilities
i us.lon of every description
nnmeg:'. It has Corres-
t Uangg ties of importance
K 8, the United States,
the °“_1'. the Continent ot
British Qolonies.
’nﬂde in
anq Tety,

neral Manager.

all parts of the
l‘ategm promptly remit-
of exchange. Let-

es"_ld Travellers’ Cheques
Al parts of the

THE

Provinc al Bank of Ganada

HEAD OFFICE:

< and o Place d’Armes,
MONTREAL, Que.

50 Branches in the Provinces of Quebee, Ontario
and New Bruuswick.
CAPITAL AUTHORIZED.......... $2,000,000.08

CAPITAL PAID UP and SURPLUS
(as on Dee. 31, 1912)..,... .. -... 1,588,866.11

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Ce
Director of The Credit Foncier Franco Canadien
Vice-President: Mr. W. F. Carsley, of The Firm
Carsley Sonsand Co
Hon. L. Beaubien, Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.”
Mr. Alphonse Raeine, of “A. Racine & Co.” Whole-
sale Dry-Goods, Montreal.
Mr. L J. O. Beauchemin, proprietor of the Librairie
Beauchemin. Ltd
MR. TANCREDE BIENVENU, GEN

BOARD OF CONTROL:

MAN.

President: Hon Sir Alex. Lacoste, Ex-Chief Justic ¢

Court of King’s Bench. .

Dr. E. Persillier Lachapelle, Administrator Credfi
Foncier Franco-Canadien.

M. Chevalier, Managing Director Credit Fonofe.
Franco-Canadien.

The Dominion 8avings
and investment Society.

Masonic Temple Bldg., LONDON, Can.

Interest at 4 per cemt payable half-
yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

OFFI(CE:

The Bank of Ottawa

ESTABLISHED 1874.

HEAD OFFICE, .. .. OTTAWA, Ont.

TRAVELLERS’*AND COMMER-
CIAL LETTERS OF CREDIT.

Negotiable throughout the world
represent a safe and most con-
venient method of carrying funds
when travelling abroad.

The Standard Bank
of Canada

Established 1873 114 Branches

Capital Authorized by
Act of Parliament.$5,000,000.00

Capital Paid-up .. 2,429,275.00

Reserve Fund and Un-
divided Profits . .. 3,233,186.20

DIRECTORS:

W. TF. Cowan, President; Wellington
Francis, K.C., Vice-President; W. F.
Allen, F. W. Cowan, H. Langlois, T.
H. McMillan, G. P. Scholfield.

15 King St, West, TR

GEO. P. SCHOLFIELD, Gen. Manager.
J 8. LOUDON, Asst. General Manager.

BANK DEPARTMENT AT
ALL BRANCHES.

HEAD

SAVINGS

Tae

North America.
delay.—A. great convenience at

W. G. GOODERHAM, Vice-President,

Robert Reford
Hon. C. &, Hyman
William Stone

THOS, F, HOW, General Manager.
LONDON, Eupgland

NEW YORK...:eerrieiennes
CHICAGO.....ss0ns T AT - HOAES

BANK or TORONTO

HEAD OFFICE, TORONTO, CAN.

Paid Up Capitsal.......
Reserve Fund..........
TRAVELLERS.

The Letters of Credit and Travellers’ { heques issued by the Bank of Toronto
are arranged to give the utmost con venience to Travellers on the Continent,
or in Mediterranean, Asian, African or \ustralian ports, the West Indies, or
Money can be obtained on them as it is needed, -and without
small

..........

cost.

Travellers’ Cheques, Money Orders and Drafis sold.
Banking Business of every description transacted.

DIRECTORS &

DUNCAN COULSON....ccoaereucenneras
J. HENDERSON, 2nd Vice-President

John Macdonald
1.t.-Col. A. E. Gooderham
Nicholas Bawlf

BANKERS :

Incorporated
1855

Pz

$ 5,000,000
6,176 578

President

Lt.-Col. F. 8. Meighen
J. L. Englehart

T, A. BIRD, Cheif Inspector.

The London City and Midland Bank, Limited
Natiopal Bank of Commerce
First National Bank




THE

CANADIAN JOURNAL OF COMMERCE, Montreal, Friday, Mar, 14 M8

—

THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE RoYAL BANK OF GANADA

INCORPORATED 1869,

Capital Authorized . $25,000,000
Capital Paid-up $11,560,000
Reserve & Undivided Profits $13,000,000
Total Assets. . .. $180,000,000
HEAD OFFICE, -° MONTREAL.

Board of Directors,

H, 8. HOLT, Pregident E. L. PEASE, Vice-Pres.
E. F. B. Johnston, K.C., 2nd Vice Presidenu

I. J. Drummond

Wm. Robertson

A J. Brown, K.C.

Wiley Smith
Hon. D Mackeen
James Redmona

G R. Crowe W. J. Sheppard
D. K. Elliott . 8. Wilcox
W. H Thorune A. E. Dyment
iugh Paton

E. L. PEASE, GEN. MANAGER

Branches in CANADA & NEW-
FOUNDLAND.

24 Branches in CUBA, PORTO RICO,

and DOMINICAN REPUBLIC.

305

British West Indies

BAHAMAS—Nassau; BARBADOS—Bridgetown;
JAMAICA — Kingston; TRINIDAD — Port of
Spain and San Fernando,

Branch in British Honduras, Belize.

New York,

Corner William and
Cedar Streets

8. H. Voorhees, Agent

Lendon, Eng.
Princes St., K, C.
W. M. Botsford, Mgr.
Jas. Mackie, Joint Mgr.

A General Banking Business tran-

sacted. Drafts and Letters of Credit

issued available in all parts of the

World.

SAVINGS DEPARTMENT AT ALL
BRANCHES.

lLa Banque Nationale
Founded in 1860.

Capital ............. $2,000,000.00
Reserve Fund .... 1.400.000 00

95 OFFICES IN CANADA.

Our System of Travellers’ Cheques

has given complete sat-

isfaction to all our patrons,

as to rapidity, security and

economy. The public is in-

vited to take advantage of
its facilities.

Our Office Iin Parils
14 RUE AUBER

is found very convenient for the Cana-
dian tourists in Europe.

Transfers of funds. collectious, pay-
ments, commercial credits in Europe,
United States and Canada, transacted
at the lowest rate.

Bank of Hamilton
HEAD OFFICE, HAMILTON.
Paiu-up Capital. $2.870.000
Reserve & Undivided Profits. 3,500,000
Total Assets. .. .. 44,000.000
DIRECTORS:

HON. WM. GIBSON.. .. .. .. .. .. President

J. TURNBULL .. Vice-President and Gen. Man.

Cyrus A. Birge, Geo. Rutherford,
Col. the Hon. J. 8. Hendrie, C.V.0.
A. Wood.

C. C: Dalton. Ww.
H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.
BRANCHES;:
ONTARIO— Princeton, SASKATC’WAN.
Ripley,

Ancaster, Selkirk, Aberdeen,
Atwood, Simcoe, Abernethy,
Beamsville, Southampton, Battleford,
Berlin, Teeswater, Belle Plains,
Biyun, Toronto— Brownlee,
Brantford, Col-ge&Osgington Uarievale,
Do. Kast End, Queen & Spadina Caron,
Chesley, Yonge & Gould Dundurn,
Delhi, West Toronto, Francis,
Dundalk, Wingham, Grand Coulee,
Dundas, Wroxeter, Melfort,
Dunnville, Moose Jaw,
Fordwich, MANITOBA—  Mortlach,
Georgetown, '
Gorrie, Bradwardine, Redvers,
Grimsby, Brandon, Saskatoom,
Hagersville, Carberry, Tuxford,
Hamilton— . Carman, Tyvan.

Deering Br. Dunrea,

East End Br.  Elm Creek, ALBERTA—

North End Br. Gladstone,

West End Br. Hamiota, Brant,
Jarvis, Kenton, Cayley,
Listowel, Killarney, Nanton,
Lucknow, La Riviere, Stavely,
Midland, Manitou, Taber,
Milton, Mather,
Milverton, Miami, B. COLUMBIA—
Mitchell, Minnedosa,
Moorefleld, Morden, Fernie,
Neustadt, Pilot Mound, Kamloops,

New Hamburg, Roland, Port Hammond,

Niagara I-alls, Snowflake, Salmon Arm,
Niagara Falls, 8. Starbuck, \ ancouver,
Orangeville, Stonewall, ** East Vag-
Owen Sound Swan Lake, couver Br,
Palmerston, Winkler, ** North Van-
Port Winnipeg, couver Br.
Port Rowan, Princess Bt.Br.

The Quebec Bank

Founded 1818, Incorporated 1822,

CAPITAL AUTHORIZED . .$5,000,000
CAPITAL PAID-UP . . .$2.500,000
RESERVE FUND .. $1,250,000
DIRECTORS:

JOBNSDFROBSE 7, os. Smsarrame P

VESEY BOSWELL.... ..., ..v1ce-P§3$g§2§
Gaspard LeMoine W. A, Marsh
Thos. MeDougall G. G. Stuart, K.C,
J. E. Aldred Peter Laing
R. MacD. Paterson

HEAD OFFICE .... .... QUEBEC

General Manager's Office, Mountreal, Que,

B B. STEVENSON .... .... General Manager

BRANCHES:
Province of QUEBEC: Province of MANITOBA :
Black Lake Winni
Cap de la Madeleine e
]uz;v’i;‘x"lr:le;g Prov. SASKATCHEWAN:
Montreal (3 offices) gg:,)?r
Montmagny Govz
Quebee (5 offices) H af},
Roex 'sland Mel‘skc. el
Shawinigan Falls, inl}gm ;
Sherbrooke, Pennant
Stanfold, Rosetowr
St. George Beauce, Snskt\tooxll
St. Romuald, Sovereign
11'::“0;} Mines, Strassbnrg
ree Rivers, Bwifi
Victoriaville, \r'r)urtu.;:"me‘lt
Ville Marie
Sl T Z;'rvmce of ALBERT s
%
Hamilten, g
Ottawa, hirary
Pembroke, iied
Port MeNieoll
Sturgeon Falls, BRITISH COLUMBIA ;
;‘horold. Huntingdon
'oronto, Vancouver

Agents in the United States—c v
Bank, New York; Girard Nn.ﬂonnl(‘}?:;i ,:
phia ; National Shawmut Bank Boston -
First National Bank of Chicago,' Chicaon'-
National Bank, Minneapolis ; N,ﬁonulm'
Commerce, Seattle.
of Scotland, London, Agents i
Lyonnais, Parijs.

ationa)
hilade]-
The
First
Arents in Greag, Brit;air’:ixiikanokf

1 France—Credit

THE CHARTERED BANKS.

Imperial Barnk

Est. OF CANADA 187

C+pital Paid-up. ...... $6,635.0':
Reseive Fuad. ........ 6,685,030
Total Assets ......... 72,0000

DIRECTORS vt
D. R. WILKIE, Pres. Hon. R. JAFFRAY ¥
Wm.Ramsay of Bowland Sir Wm.Why‘e;w"wg
James Kerr Ugborne Hou.RichudT“mﬂn. ‘
Peleg Howland Wm. H. Merrith
Cawthra Mulock (St. Catharines)
Elias Rogers W. J. Gage

Head Office, Toron“‘"
D. R. Wilkie, General Manager; E. BSY
General Manager; W. Moffat, Chief Inape®
BRANCHES pert
ONTARIO  Port Arthur  Pprince Al
i Port Colborne Reging
Toronto (14) Port Robinson Rosther®
Amherstburg  Ridgeway Saskatoo?
Belwooa Sault Ste. Marie Wilkie
Bolton (2) W, yayard
Brantford South Porcupine RTA
Caledon East South Woodslee ~ALBE
Cobalt 8t. Catharines(2) ca -
Cochrane St. Davids AthabisCly gy
Cottam St. Thomas (2) Lap
Elk Lake Thessalon Banfl @
Essex Timmins Calgaty bl
Fergus Welland Edmont?
Fonthill Windsor Lethbridéfy,
Fort William Woodstock Medicine !
Galt Redeli
Hamilton QUEBEC Red Deer ol
garmb\g Rockysfo
umberstone Montreal (2 Hou
Ingersoll Quebec(‘z)( : Stmthc‘-’“i‘n
Jolrda(;' & Vine- WetaskiW
an MANITOBA
Kenora B. couUX
Listowel Brandon Arrowh!
London Portage La  (pase ¥ .
Marshville _ Prairie  gpanbro®
Merritton Winnipeg (2) Fernie
Nasuvilic Golden \
New Liskeard SASK'WAN  Kamloo¥®
Niagara Falls (2) Miche
Niagara-on-the- Balgonie Nelson jchel
Lake Broadview New "wxe ‘
North Bay, Fort Qu’Appeile Revelsto i I
Ottawa Hague Vancors
Palgrave Moosejaw Vietofy \
Porcupine North Battlefor¢ Wilm¥ {!

codlt B
DSpecial facilities for issue of 1 etter® Uff"‘{‘efwﬂf ;
rafts which are availuble in al parts @ i
savings Department at all Branches. ’
AGENTS:—Great Britain: Lloyds &l:"‘;,%é
ed; Commercial Bank of Scotland, LI ie ',

Bank of Ireland. —France: Credit lAY"B“.d of
many: Deutsche Bank.—New York: Nty
Manhattan Company.—Chicago: “rﬁtﬂ“'
Bank.—San Francisco: Wells Fargo

tional Bank.
/ ¥

—
The Standard Loan C%

We offer for sale debentures besaril®
at FIVE per cent per annum, Pﬂ’:%] utelf
yearly. These debentures offer an he purcg
tafe and profitable investment, “:’” of
sers have for security the entire

Company,

00
Capital & Surplus Assets ,1,400/,600' =
Total Assets...... jw

President: J. A. AM?”:::?"’
18t Vlc&Pre;id%xlt I?S?C?(e,ugl‘?l"o“ p L
HUGH & BRENNEN, Hamilio®
Dirt‘fcfloru : g nd u-‘*
Right Hon. LORD STRATHOORY, g,0-
P T

Davia Rats.
W. L. Horwon,

HEAD OFFICE: _ ¢t
Cor. Adelaide & Victoria Sts:
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ko THEH
| ﬂrcmigﬁy“ STERLING BANK OF CANADA

THE CHARTERED ' BANKS.

CHARTER
) 1854
0 B
00 B-" Office and Seven AGENCIES THROUGHOUT CANADA |
4 "iches in TORONTO :
d Javyg Lpe H i
i MASON. General Manager. Montreal Offlce, Transportatlon Blda-

———

, ANCHES IN TORONTO.
T .
i

SEVEX

BR AN ver :
R‘}:\C}“us AND CONNECTIONS
: HIROUGHIOUT (AN ADA. THE MMET ROPOLITAN BANK
Britig,
all th@dl’:d- lj'oreign Correspondents in Capital Paid: Up:..icoemam o ommmsinsmmess $1,000,000.00
fheipal Cities of the World. Reserve...... e ey o, L M R 1,250,000,00
\ . 4 %
’ e Hodtv I PO s s ol i s es s 181,888.26
g9 S
| UN FIRE|/HerD OFFICE. - - TORONTO, ONT.
F
' Heaq Office l:;l:ded A.D. 1710. S. J. MOORE, President. W. D. ROSS, General Manager.
it 'Old‘ readneedle St., London, Eng. A general Banking business transacted.
T Insurance Co. in the World.
nad,an Bl‘a

nck:—15 \Vollir—lgton St. E.
0t. H. M. Blackburn, Mgr.

Eva Montrea) Chief Agents:

NS & 5o ny i f '
: AReuy SON, 2@ St. Sacrament St ]
Q‘“ Unrepresented Districes. O C S u I e rS a r W a re

B |3 P We manufacture and carry 1 }
E o = | arry in stoc
= | 8 the largest range of Builders’ Hard.

" JOURNAL % ocE

onto, ¢

(&)

A @Wco% ware in Canada,fﬁsmtabl.e]d.ahke te
r == Z ‘
: A¥er il Insormscrfiouew trim tch}L:rches, office buildings, o
4 : rivate houses.
‘ DEVOTED 10 P
ol comn‘le Py
' Mnr:e; mni""“, Insurance, Railways, “.nte la Cataloguc'
*turing, Mining and Joint prices and terms.
Stock Enterpriges,
S 1
" o e | 1HEGUPNEY, Tilden Go. Ltd
|
1 It SVERY FRipAy :oRNING. yy I en ' '
L :
1 e —— Hamilton, carag=.

B SUBSCRIPTION.

. .. $ a year

ss.,g,;:::isl,b;mb..;.; P David Burke,

Bxy o8 ..$3.52 a year

¢ -

; (5 to 50')' it 06 ek General Insurance Agent
* Bt e bwier 200 2 te.

R (50 ¢, o Fire, Life, Accident, Etc

(100 and OVer) J 100 “

Rditg,. Solicits the patronage of the insuring public of Montreal. He
% 87 °fal ang Business Offices: has been appointed a special agent of the NORTH BRITISH
A} ; SAN CE MPANY, whose standin,
MES STREET, MONTREAL. ;nd n:[fxﬁ:;um INSURANCE CO w g
» u .
P. N. FOLEY, All business placed in his hands will be promptly attended to
Manager. " s
Nt do Office: 209 Lake of the Woods Building,
Beq undertake to return "PHONE M. 2086

T nuagryp gy

e
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- LEGAL DIRECTORY.
Gaverhill, Learmont & Co. §i

Montreal and Winnipeg.

“* COMMUNITY **
DISTRIBUTORS

Best for Presentation Purposes

SILVER

ACCOUNTANTS.

JAMES RENWICK
Accountant, Auditor and Commissioner
Real Estate and Insurance

223 Board of Trade Bldg., Montreal
Phone Main 2565

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per Annum.

MONTREAL.

Henry J. Kavanagh, K.C. Paul Lacoste, LL.L.
H. Gerin-Lajoie, K.C. Jules Mathieu, LL.B

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

37 Place d'Armes, Montreal, Can.
Oable Address, “Laloi.” Bell Tel. Main 4800, 480

M. J. MORRISON, K.C.
Advocate, Barrister and Solicitor,
Tel. Main 3114. 179 St. James Street, Montreal.

F. J. CURRAN,
BARRISTER AND BSOLICITER,
'Phone Main 127. Savings Bank Chambers,
130 St James Street, Montreal.

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED
Commissioner for the Provinees of Quebec & Onsario
Metropolitan Building., 204 8T. JAMES STREET
MONTREAL Tel. Main 2499.

OTTAWA.

McGIVERIN & HAYDON
Barristers, Solicitors Notaries etc. 5
Parliamentary, Supreme Court and Departmenta.

Agents,
Bangs’ Chambers, 19 Elgin St., Ottawa, Can.

: k
. K. TYRE, K.C., Barrister, etc., 62 Ban
Y gtre‘ggn}imm 6, practises in civil and criminal
courts, Ontario and Quebec.

SHERBROOKE.

| Quebec Bank Building, -

CHARTERED ACCOUNTANTS,

Robert Miller, C.A., F.C.A. (Can.) C.A.
C. Harold Skelton, C.A. d ol
Bruce C. Macfarlane, C.A,

Robert Miller & Co.

Chartered Accountants

Commercial and Municipal Audi
tions, Liquidations and I’lésolvencti‘fasa.n,l spetite:

TELEPHONE MAIN 2540,
Montreal

LEGAL DIRECTORY.
=T _SUMHEL Y b

ONTARIO.

ARNPRIOR .. . Thompson & Hunt
BLENHEIM .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD.. .. Wilkes & Henderson
BROCKVILEE . % .. s3H: A Stewart
CANNINGTON.. .. . A. J. Reid
CARLETON PLACE .. Coln Meclntosh

DESERONTO .. .. ..Henry R. Bedford
DURHAM .. . J. P. Telford
GANANOQUE . J. C. Ross
GODERICH .. E. N. Lewis
INGERSOLL . Thos. Wells
KEMPTVILLE. . iR Allan
LEAMINGTON. . . W. T. Easton
LINDSAY .. . McLaughlin & Peel
LISTOWEIL gvirevest . HiR B, Morphy
GONDONS o s oty WRSEHE Bartram
IORIGINAL. . J. Maxwell

Dent & Thompson
WG Perry

MITCHELL .. .. ..
MOUNT FOREST.

NEWMARKET. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred. W. Hill
ORANGEVILLE W. J. L. McKay
OSHAWA .. .. .. J. T. Grierson
OWEN SOUND. .. .. A. D. Creasor
PETERBOROUGH. Roger & Bennet,

THE STEVENSON BOILER MACHINE

Stationary and Portable Boilers of g ki
finers and Mills in this sectioh are nearly entire]

Plate Work from this shop;
many boilers to Germany, Austria, India
Tanks, Bleachers and Agitators, ga1t
Mills, and any desired work in Plate or
ductions of Machire Shops,
Brass.

PRTROLIA, Ont. (Bow of twenty years standing), continues to make Mari;a""
nds. The Canadian Qil Wells angth”’

: y supplied with Boilers an geﬂt

while for well-drilling purposes it ha 4ils

and Australia. Tt also makes oil soOI’

Pans, Steam Boxes for Stave and P,a-_

: Sheet Steel or Iron, as well a8 # sﬂd

including Steam Eqm‘nos and Castings in Iro
ol

. Chisholm & Ch‘{";
.. Hoal
B

F. J. French
. AdE

PORT HOPE .
PORT HOPE ..
PRESCOTT ..
SARNIA .. :
SMITH’S FALLS, d
Lavell, Farrell & I"’.
ST. CATHARINES, E.A. LancaBte"ﬂ
ST. THOMAS.. .. .. 'J., 8., RoS
STRATFORD.. MacPherson & parit?
TRENTON. .. MacLellan & waelb'

TEESWATER. .. John J. St
THORNBURY .. S H-_&-,
TILSONBURG Dowler & S
TORONTO. . . Jas. Re

VANKLEEK HILL, F.W.Thistlets
WATFORD.. .. Fitagerald & Fi

|

WELLAND .. .. .. L. Clarke BAFiGH

WINDSOR .. Paterson, Murphy ot \

WINGHAM Dickinson & }(I;alllﬂ i
WALKERTON,. .. orvoe | S ﬂa
WALRKERTON .. .. Otto 4

QUEBEC. '“2 d
BUCKINGHAM .. .. .. F. A B‘cj,
MONTREAL, T. P. Butler, K.O» .D'yl

180 St. James St., Tel. M"mwuu
STANSTEAD .. Hon. M. F. Hamg |
SWEETSBURG .. .. F. X. A8

pogt”

NOVA SCOTIA. [
B

AMHERST .. Townshend &
BRIDGEWATER. .Jas. A. Meclea®
KENTVILLE. Roscoe &
LLUNENBURG .. .. Sens G;i ‘
SYDNEY .. .. .. Burchell & Ml
YARMOUTH .. .. .. E. H. A™5g
YARMOUTH .. .. Sandford B =5
NEW BRUNSWICK-
CAMPBELLTON p H M
SUSSEX. . . White &5 1

PRINCE EDWARD ISLAND;),M
CHARLOTTETOWN, McLeod &

BRITISH COLUMBIA-

NEW WESTMINSTER & VANY

Martin, Weart & l\Icngrﬂeuggw 1
VANCOUVER.. .. .. H. D: R

NORTH-WEST '.rrcRBITOR;;nﬂ"’
CALGARY .. .. ..Lougheed ?V- o

BOILER SHOP-

SHOP AND FOUNDRY WORKS

RED DEER, Alberta, Geo.

AL

Having a full outfit of machinery and t
of long experience, it inviteg COmP:vlrison
shop in Canada. :

ARTHUR KAVANAGH,

Manager,

N

0ols, including Steam Riveter: l’:1!;!11 o
0L, B.A, LL.M. f | ey
Advocate,J i}uﬁ'ﬁg}:'mc.. “rown Prasecutor. f the quality of its work,

0 Wellington Stizet,
Twose's Block, We fﬂ Sherbrooke. Que.

Telephone 512,

9. H. pareANK
Zrop™
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Hiram Swank’s Sons

MAIN OFFICE:
JOHNSTOWN, Pa.

MANUFACTURERS OF
Center & Bottom Plate Runner Brick
SLEEVES, NOZZLES, TUYERES AND GROUND KIRE CLAY

No. 1 Fire Brick and Shapes

TO THE TRADE.

. :
Plap a:dflt“)n to our plant at Johnstown, Pa., we are now operating our New
3 Tvona, Clearfield Co., Pa., on the Pennsylvania and New York Central

:
Send us your Inquiries.

‘&\

COTE BROS. & BURRITT

Elevator Builders,
| Millwrights ana
Machinists

92
\Conde Street, Montreal.

EoOERRELLLRERREERIRY 23TRR
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Q%‘W[mﬁap 78

FOR SALE

VA3 Well Kinished CHERRY COUNTER about 20 feet long
-if feet wide with swing door. Was made for the Equitable
¢ Assurance Company of New York.

Address:
“JOURNAL OF COMMERCE,”

\

L Montreal.

The British Canadian Realty and
Investment Co., Ltd.

Real Estate, Timber Limits,
Farm and Coal Lands, Water Powers.

J. T. Bethune, Managing Rirector,
605-606 Transportation Bidg.

Cable Address: BRITISHCAN.
Codes: Western Union and Premier Bentley.

MERCHANTS, MANUFACTURERS, and
other business men should bear in
mind that the “Journal of Commerce”
will  not accept advertisements
through any agents not specially im
its employ. Its Circulation—extend-
ing to all parts of the Dominion rem-
ders it the best advertising medium
in Canada—equal to all others com-
bined, while its rates do not include
heavy commissions.

COMMERCIAL SUMMAR .

—Canadian General Electric has de-
clared the regular quarterly dividend of
13, per cent on the- common, and the
regular semi-anmual dividend of 3% per
cent on the preferred. Payable on
April  1st to shareholders of record
March 15th.

At the annual meeting of the luter-
colonial Coal Mining Co., Limited, in
Montieal. Mr. . W. Molson was elect-
ed 5 drector, in place of the late Mr.
W. M. Ramsay. The output of coal
and coke this ycar showed a slight de-
crease.  The output for the year ending
Deccmber, 1912, amounted to 247,624

tons, compared with 275,633 last year.

I'he  Canadian  Chamber of Com-
merce in London is about to institute in-
quirics concerning the possb ity of es-
cablishing a wholly British News service
irom Engiand ‘o Canada, the idea Dbe-
mg that provision of such might stimp
out fantast’eal nventions regarding roy-
alty and British institution generally
which, it is said. re repcatel from Am-
erica into smaller Canadian newspa)ers.

—Gem importations at New York for
February, amoun.ing to $4.299435, are
over a million doars greater than Feb-
ruary a year ago, and the greatest for
that month in the history of that port.
I'he big importations are accounted for
in part, it is sa’d. by the fact that deal-
ers desired to inerease their stocks on
the ¢hance that there might be an ad-
vance in duties by the new Congress.
Total gem imports for the entire coun-
try last year were $42,552.720, of which
$40,571,543 were entered at the port of
New York.
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~—Two hundred miles of track out of a total of 450 miles
between Port Arthur and Sudbury, Ontario, have been laid
by the Canadian Northern Railway Company to cope with
the increasing immigrat on into western Canada.

—The case against Joseph 'I'. Whittock, cashier of the
defunct St. Stephew Bank, charged with making false returns
to the government, has been dropped, both sides asking for
its dismissal, and the magistrate reluctantly consented.

—New securities issued at London this year have averaged
$21,500,000 weekly.  For all of 1912 the weekly average was
$20,000,000 . For 1911 it was $18,500,000. In 1910 the high
record of capital flotations in London was established, with
a weekly average of $25,000,000.

—The Swiss Federal Government has decided to establish
two new consulates in Canada—owe at Vancouver and the
other at Winnipeg. Switzerland received $1,000,000 worth
of wheat from Canada last year, and Canadian importations
fro;n that country now reach $4.000,000.

—The February statement of British Trade shows inereases
of $20,385,000 in the imports and $13.412,000 in exports.
Foodstuffs and raw material made the largest gains in im-
ports, but cotton from America $1.000.000. The
principal increase in the exports was in manufactured goods.

decreased

—/he anwexation of South Vancouver to Vancouver, B.C.,
will aad 15 square miles to the area of the city. A steel
bridge across the Pitt River, to cost $500,000, will be con-
structed by the Provincial (tovernment of British Columbia
and will connect the Vancouver Peninsula with a very rich

farming country.

—Payments through, the banks, as reflected by bank ex-
changes. continue in extremely large volume, the total last
week at all leading cities im the United States aggregating
$3,388,503,688 a gain of 6.9 per cent as compared with the
same week last year and of 28.3 per cent compared with the
corresponding week in 1911.

—Notice has been given that a special meeting of the

shareholders of the Grand Trunk Pacific Railway Company

will be held at the offices of the company in Montreal on the
I1th of April for the purpose of pass'ng a by-law authorizing
the issue of debenture stock created by the Grand Trunk
Pacific Aect, 1913, assented to last weex.

of oil-burning loco-
Bend, B.C.,

connection with the installation
and North
has decided to

—In
motives to run between
the Canadian Pacific Railway Co. erect oil
tanks at Port Moody, Coquitlam, Mission Junction, Ruby
and North Bend. Oil will be brought to Port Moody
ocean vessels.

Vancouver

Creek

and Vancouver by

—The agent of Norton Griffiths and Co. has notified the

Government of New Brunswick that he will bring into the

province this spr'ng twenty families of settlers from the
United Kingdom, to be placed on réady-made farms, and that
if more farms should be available he will arrange for further

parties to proceed to New Brunswick.

—At Los Angeles, George W. Perkins had this to say
about great millionaires: “They are not thinking about mak-
ing money so much as about achieving success.  But they

are being imitated by the crowd in their capacity as money

makers, not as wen seeking to utilize their great force and

‘ntellect along lines to which their abiities are best adapted.”

—Houston’s Bank Directory of Canada shows 29 hranches
of Canadian banks opened during February and 16

Of the new branches opened thirteen were in Quebec, five in

closed..,

Ontario, four in Alberta, three in British Columbia, two‘i‘
Saskatchewan and two in Newfoundland. Of the 16
ches closed 12 were branches of the Bank of New Bl‘“m

which is amalgamated with the Bank of Nova Scotia.

f
~The securities issued by corporations operating in iorﬂiﬂt
countr'es under Canadian charters during 1912 amomlt"d
over 42,000,000, as compared with $27,000,000 in 1911
$6,000,000 in 1910. T 1912 a Canadian company acq
large interests in Barcelona and another concern stalted
erations in the United States. Mexico and Brazil €0
to be the most successful fields of exploitation for these,.,
porations. : ‘

(=L

—Official notice is given of the Federal incorporatiol °£g ‘

the name of the

new  twenty-million-dollar company under ;
with BT

Light

quarters in Toronto.

ternational and Power Company, Limited,
'l'hu provisional directors are Vel
clerks in a legal office usually associated with Mackenzi¢ &
Mann enterprises. The company is empowered to carty
all kinds of hydro-electric power enterprises throughouﬁ
or elsewhere, g

PDominion of (‘anada

—The municipal bond sales in Canada for Februaly
ounted to $1.038.806. as compared with $1.337.500 for ]
ary and $2.596,378 for the corresponding period Jast Y”_‘a
of $2,376,306.  FivelEs
Lhe largest issue was made

aml making a total for the year

vinces were in the market.
Prince Albert.
vinees: Ontario, $524.166:
$191.890; New Brunswick,
Total, $1,038,806.

The following ave the particulars by
Saskatchewan, $292,000: ““"'to
$23,000; British Columbia, grae
—Not long ago a man who had lived in the America® ?’-
pics for a numwver of years was made a m:mber of the ™
solidated stock Exchange of New Yor k. and, co- incident W !
his adm’ssion, was initiated in the good, o d- fashioned v
That is to say, he was pushed, shoved, pelted with l’"P
and generally “horsed” all over the place, when he mst’
his appearance on the floor.  Asked aftirward how he
it, he replied: “That’s nothing; I've been through threé =
tral

.,‘

American revolutions.”

—Prices rcceived by producers of the United Statés
staple crops averaged about 21.7 per cent lower on \ml(’._
than ow that date a year ago; 3.9 per cent lower tha”
1911; 19.0 per cent lower than 1910, and 10.3 per ﬂ‘e““
than 1909, on the same date. The average of prices i
ed six-tenths of one per cent from February 1 to \I““h
This compares with an increase of 3.2 per cent in tl‘e
period a year ago, and an average increase of 1.9 pes
during February of the last five years.

B T

—A London cable says: ‘Lhe tightness of money and ::117
prevalent lack of confidence among financiers is aga ™
ilfustrated by the attempt of the Swiss Government t0 ° ‘t
a loan.  Switzerland sought last week to place in Lond

2,000,000 loan for twenty years at 41, per cent. 15'"““ et
.)(;1/2. and a $1,000,000 loan for twenty years at 4% pek .
issued at 96.

The larger loan was definitely refused - ot
; : e
day, but one financier said ne would try to find the mont

the smaller loan if the issue price were put at 94.

——Impmt.{tmm of mewsprint, paper into the United 5 tl'-
12,331 tons, of which 87 per cent WAl 7i

largely Canadian shipments,  The

in Jannary were

free, presumably

, \
. can Paper and Pulp Association’s figures for the montl

that qlll)"l(‘l"lQ were 110, 584 tOHS. an increase of 489 :
Pod!“

December, and 462 tons over January last year. C
tion was 109.664 tons, an increase of 7,546 tons over Len
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ber,

due lawvl) to 27 working days in January, against 25 in
) dmhel The excess of shipments over ploducllou caused
€Crease in stoc ks to 38,674 tons February 1, or 1,178 tons

§
Maller thay o hllual) £

“Aceol-ding to the regular fortnightly bulletin of the
Tican Railway Assocation for the
ehi'uary 15, 1913, there was a net surplus of idle cars on
Milroads of the United States and Canada of 22,183, com-
el it 37,260 on February 1, a decrease of 15,077 cars.
the last fortnight reported there was a gross surplus of
:’::s of 52,700, as compared with 62,045, while the short-
n Feblrs::edlhom 24,785 to 30,517. In the tw"o \.v‘eei{s end-
"‘}"ulged toyl 3 th(,} net alnpl.u: ,,‘lf‘ box' cal"s :lot lb,&o:)t \‘ms
Plus o COa]‘(.qn:t s‘\.(jxtzfgp o‘t ...-u.b (_~:_us, \\_h@_ the net sur-
ars decreased from 12,177 to 5,047.

two weeks ending

o U ; 5K
y he Progress of the Canadian branch of the British Royal

S :
e 1 its coinage operations is commented upon in the
Week]v 9
Lo €ekly market letter of Samuel Montagu and Co. of
Ndoy

“ From January 2, 1908 to February 28, 1912, the
Hadj
MM Mint turned out 494.621 pieces of gold of a value

of $2.
&‘1 285,866, ang 41,474,218 pieces of silver of -the value of
U8T68. . 6 :
Pemtlons The firm says:—*One result of its (the Mint's)

Pldlv Was that foreign silvir coin ix being  veturncd
‘*’ea, fto the conntry of origin the United States of Am-
OF Ingtance >

] fOre

Tted,

In the financial year ended March 31,

180 siiver coin to the value of $1.791.187 was thus

\Sir At ge

o now [rth, speaking at the annual meeting of
85001 d
“ated Chamber of Commerce. in London this we K,

d the
owj Wiversal increase in trade in 1912 was undoul Stedly
8 to (i

Koxng on ut
eve 3 Such a magnificent pace recently.
< op:llth demand as during the past year
g ne It had
Ole“("::ll‘d(‘la Large sums of‘mm.w‘\'
g oy ttSte(l It was the msh_mn to say th ngs wel.'re
T, Sliey 1: > I Canada, continued S'r Algermon. but hej ('lld
$toric h. He l‘lilAd recently returned from that I.)nnmnun
eard of ‘ts progress were really wonderful.

==y

PlOrlnctlon of wool in the United States in 1912, ac-
!lg to the
Vool

¢ development of new countries. which has brea
Never had
for capital
been a splendid

wer countries.

nad gone there and

annual statement of the national Association

‘\l“““hl(tmuu was 304.043.400 pounds. which com-
1y y a‘:th 318,547 900 ponnds in 1911, 321.362.750 pounds in
A 328, 110,749 pounds in 1909. The production in 1909

Pou (0 la\m-st since 1893, when a production of 348,538.138
the Ve g eStimated.  For the past 10 years, 1903 to 1912,
Wity :bg;i dnnual production was 305493447, as compared
‘Ver;g M58, the average for the precedimg 10 years.
Value per pound of scoured wool (excluding pull-

O October 1, 1912, was 55.4 cents, which compares
1'0. cents and 51 cents on corresponding dates of 1911

&y,
\vlth i
and 1

B
an i

ﬂow A al reports of the big (terman banks. which have
uy . ;

in g L0 appear, are making a rather mixed impression

of i Iinan ig)

the Tee B i The Disconto-Gesellschaft. one
() ’“ﬂrks erlin banks having a capital as high as 200,000,
mb‘lte ; Yeported o moderate increase in earn’ ngs, but dis-
fuy ¢ same dividend ‘as for. 1911, The National Bank
. e reports a small deerease in profits. but it

e y “ same dividend as for 1911.
) o
Vo Crej Y news from Essen to the effect that the Essener
i n
n Daiq il Probably have to pass its dividend after hav-
ahout PEr cent regularly for seven years.
oft e 'll)i( b
euts Orbed by the Essemer Kredit-Anstalt, an ally
?ﬂ Minj), e Bank: and its weakness was first discovered
4
€ the hooks preparatory to the amalgamation,

A bad impress on

This bank is

7

Canada Permanent
Mortgage Corporation

QUARTERLY DIVIDEND.

NOTICE is hereby given that a Dividend of TWO and ONE-

HALF PER CENT for the Current Quarter, being at the
rate of
TEN PER CENT PER ANNUM

on the Paid-up Capital Stock of this Corporation, has been

declared, and that the same will be payable on and after

rUKSDAY, THE FIRST DAY OF APRIL
next. to Shareholders of record at the close (;f pusiness on
the Fifteenth day of March.
By order of the Board.

GEO. H.
Toronto, February 26th, 1913.

SMITH, Secretary.

—The Census Department has issued its bulletin on reli-
The Anglicans
Catholics,
Baptists,

cions as enumerated in the census of 1911.
Roman
32.39;
Roman Catholics

increased in ten years by 53.05 per cent;
27.06; Methodists, 18.78: Presbyterians,
20.33; Army. ,82.71.
now 41.43 per cent of the total population:
Methodists, 17.11

per cent. and Baptists,

are
13.35
15.64

and Salvation
Anglicans.
cent:; Presbyterians,
The

~Angl'cans,

per cent; per

totals of the
1,043,017 ;

229.864 ;

3.52 per cent.
principal dewominations are as follows:
Baptists, 382,666: Congregationalists, 34,054
Methodists, 1,079.892; v 1,115,324; Cathol ¢s; 2.
§33.041;: Unitarvians, 3,224; Salvation Army, 18,834; Douk-
hobors, 10,493: Evangelical. 10,595. In the ten years the
Catholic population increased by (03441: Anglicans, 361.524:

Jews

Presbyterians,

Lutherians. 137,340: Methodists, 163.006; Presbyterians, 272.
882; Baptists, 6(4,661; Greek Church. 72.877: and Jews, 58.-
163.

—Writing of the movement to bring about an alliance of
English the
“Drapers’ Record” “In the first place, the

trade unions witu the co-operative societies,
of
linking together of t¢he unions and the co-ops means that the
to
According to statistics prepared by the Board of
o £100,000,000
to the value

London says:

latter may fairly be expected increase their turnover

greatly.
trade of over

Trade, the societies have now a

annum. and are manufacturing goods of
nearly €5u,000,000 The probable membership
of the combine has been estimated at about 4,000,000. The

whatever it

per

per  annuni.

working arrangement, fusion, amalgamation, or
may be cailed. wili obvious'y identify the unions closely with
unions

the co-ops, and the loyalty of the workers to the'r

will be prostituted in the cause of co-operative trading. An
enormous increase in the co-operative turiover would appear
Not only will the societies gain
trade un onists who mnow deal
with private shopkeepers, but present co-operators who are
also trade uniomists will be stimulated to give more of their
trade to the socicties when these bodies have become closely
associnted with the trade wunions. Clearly, a trade of
£100.000.000 does not represent anything like the purchasing
power of 4000,£00 members.  Are traders prepared to wit-
ness with equaninity a rise in the co-operative turnover un-
til it approximates to £400.000.000 a year?  But there is
another aspect of this proposed combine equally serious.
We refer to the new weapon that will be placed in the hands
of the trade unions to help them to enforce nnreasonable de-
mands upon employers.” :

to be an inevitable sequel.

as customers thousands of
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The Standard Assurance Go.
OF EDINBURGH.

MONTREAL.

Deposited with Canadian Gov-
ernment and Government

Established 1825.
HEAD OFFICE FOR CANADA, -

Invested Funds .. .. $63,750,000
Investments under Canadian
o . o Trustees, Over .. .. ..
KA il i Bonus Declared ..
Annual Revenue .. .. .. .. 7,600,000 Claims Paid .. ..

. World- W ice Policies. Apply for full particulars D. M. McGOUN, Manager.

.. 17,000,000
40,850,000
142,950,000

INTENDING INSUR

Should read the “Three Minutés’
Leaflet of the

best previous year.
RATE OF INTEREST still further improved.
INCOME, $7,396,760, exceeding that of 1911 by $853,559.

over $3,000,000.
TOTAL ASSURANCES $144,877,970.

Head Office, - - - -

NEW RECORDS ESTABLISHED IN 1912,
A FEW FIGURES FROM THE SIXTY- SIXTH ANNUAL STATEMENT OF

Tne Canada Life Assurance Co.
SURPLUS EARNED, $1,530,667, exceed ing by over $237,000 the earnings of the

ABSETS, $48,301,523, an increase of over $4,000,000 in the year.
NEW PAID-FOR POLICIES $15,512,339, exceeding the amount for

Toronto, Can.

garding the Company’s mutuﬂ-l :
tem. its equitable Principle, 815
liberal policy

100 $t. Francois Xavier>*
MONTREAL.

1911 by

The Company offers to the Publi¢ € "',
advantage which

LIFE INSURANCE

The NOrthern Assurance Co.

OF LONDON, ENGLAND. Limited. y
1 ; R. MacD. Paterson, Life Snperinte®®
Strongu@e Strongest. J. B. Pm?gﬁ?: Sy i Bim!h.: ,'j,t‘
Y g
Branch Office for Canada, 88 Notre Dame St, West, Montreal. ‘;Ei
ol
ke
Accumulated Funds....$38,800,000 -
&
G. E. MOBERLY, Supt. of Agencies. ROBERT W. TYRE, Manager for Canada. - nﬂy-f
Applications for Agencies solicited in unrepresented districts. el

conducted under the most fa'0""
conditions is capable of aﬂording;?ﬁ,

“AGENTS WANTED-'T!‘-’q

THE CANADIAN JOURNAL OF COMMERCE.

MONTREAL, FRIDAY, MARCH 14, 1913.
DREAD OF WAR AND .GOLD SITUATION.

Commercial men have little reason to sympathise
with the politicians who refuse to give consideration
to the apothegin, “in times of peace, prepare for
war.” After all that has been said about the had
effect of the preparations for war by some of the
great European mations, it is highly questionable
whether they have had anything like as serious an in-
fluence upon trade and commerce as has the actual
dread of the results of threatening wars.

The “Journal of Commerce” has suspected for some
time past that there was a reason, not generally ap-
parent, for the scarcity of actual cash which has caus-
ed so many “tight money” mewspaper headlines.
When it transpired that India’s absorption of gold only
accounted for less than a fourth of the annual output
of new gold, we became fairly certain that hoarding
on a large scale was going on somewhere. Bank re-
serves are low all over Europe, loan money is scarce
everywhere, standard securities are in buyers’ favour

generally, and we fail to be able to swallow the
of the awaiting of the new war loans, in fa€e of &u;'
fact that none of the hanks disclose any tale of ’J
hanced deposits. 4

From information received, we are now as S"rod
large sums of gold and other treasure also i ﬂct
being hoarded by prudent people in France ab
many who fear the result upon the finances of |
country of the European war which, in ther opln ¢
appears to be inevitable.  However, we may 4¢ )
to avoid acknowledgment of it, there is no saff® &gj
tory reason for believing that war can he very long =8
layed in Europe. We should be foolish to hided Wﬂ
from responsibility in the matter. hl 10
improbable that the British Empire will be &
avoid some participation in the strugele.

It is considerad by New York hankers, as D
a very disquieting phenomenon, that confidenc® ! n ﬂ%T:
stability of the monetary system should he suff Iﬂm
impaired, in such countries as France and GeVR
to lead to private hoarrlmw of the vellow metal:
viously, what is feared is such a general clash 085 g
among the great powers as has not taken place
the Napoleonic wars, witl, the natural effect @
suspension of gold payments by the great stateeey
and a moratorium for commercial obligations: )

S

since it 18

<
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Metropolitan Life Insurance
: Company, of New York. iy,
Assers

s $352,785,000
' 1991“111"01*09 on December 3ist,

i, SR 12,007,138

911t jssued in Canada insuran-

h:: BT el $ 27,139,000
"3 deposited with the Dominion

agvernment exclusively for Can-

Adiang mope S e e G $10,000.000
vfl’e are_OVer 446,000 Canadians insured in the

METROPOLITAN,

e

It

i:zi;?iﬁ if)r gold ro‘sc‘r\'(?s to credit was already
,“éllte g e‘ (?re the s1tna.t|on was rendered more
- Political dangers in some quarters, the grow-
z;i}i):zzrfyt;f gold has been ascribed to the great ab-
L e metal by British India.  Taken by it-

self

a0 however, it is doubtful if this influence would

lave .
by l;eell seriously felt but for the abnormal expan-
- O credit and the rise of commodity prices.. The

Dresep ‘
Nt annya) production of gold is roughly $450,-

000, ¢
0, of which arts and manufactures ahsorh about

$130,0
v $1’08,()(;380 If British India should take regular-

or e ’900 per :\'eal‘. it would still leave available
009, Whicha?y uses in Furope and America $200,000.-
uction, 18 nearly twice the annual rate of gold pro-
Temgy, avyf’laﬁ ag}o and fully equal to the annual in-
By Witha]] aMe. for monetary uses some years later.
ing ; & 10arding the rule in France and Germany,
thig B w"en rn{nour(\d in Great Britain also—though
tiong o ue are inclined to doubt as yet—all calcula-
g the eﬁe]):et_ There is no measure for determin-
In g, dc of fear upon the money market.
W)ney antePregsm.n. of 1907, in the United States,
ot g, mto hiding to such an extent that cheques
ﬂnﬂ\"e P ?Sh tokens were used instead of currency,
le of ¢ Siness of the country stagnated. At the
becy e X NaP‘Oleonic wars, the house of Rothschild
Cash 1, Sreat _because of its ability to control all the
fop Co:i?e Circulation.  If the fear of war in Eu-
et gy Shlntex.mﬁed., as is not improbable, we may
tnq el l0arding will become a passion, and the
h“t,ﬁttin Mealculably difficult to forecast. It is
fﬁel;‘j‘ng‘ Shiu;hat & journal representing commerecial
'“!dellbte fd draw attention at the same time to the
gy the act that though trade has behaved well
“tr‘?ﬁble’ amfl'e'sent stress, there are signs already of
B T evey ﬂre n.eec‘l not e§pect that it can bear up
Catly € existing strain of dear money for any
f Prolongeq season .

B —

30, Wheat . - om seventh place to fifth place in the
ﬁ,e%}‘) Is, haaln(’du(‘tlon, with a yield last year of 215,851,
iy equy £ 2 total value of $137,567,000, a sum which

\% ¢ Dominion’s budget.
T RallWay

'I‘Vg ; ““Pplies Afcessories Co. of Seattle, manufacturers ot
ARk 4 WAl build their Canada factory in Moose

g
SPring.  The company is capitalized at

Founded in 1806,

The Law Union & Rock Insurance Go.

OF LONDON Limlited.

Assets Exceed.... $45,000,000 00
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Aceepted.

Canedian Head Office ({2 St. James St., cor. Place d’Armes, Montrea
Agents wanted in unrepresented towns in Canada.

W. D AIKEN, J. E. E. DICASON,
Superintendent Accident Dept. Canadian Manager.

WM. A. ROGERS, LIMITED.

On more than one previous occasion we have re-
marked upon the lucid and straight-forward character
of the Annual Reports presented by the Wm. A.
ilozers Limited, company. Probably few similar com-
panies could stand the public scrntiny and criticism
which would follow the publication of their reports—
it would be well 1f they could. 1t surely must be re-
assuring to shagreholders to find, for instance, that of
the Capital of $2,400,000. Reserves, and Realty $475,-
000, or $2,875,000 in all, the actnal investments in
plant, stock, interests in other companies come to $2,-
846,163; and that all the liabilities aggregating $3,-
3,046, were balanced by these investments accounts
receivable and actual cash.  Nothing more eaxily un-
derstood could be imagined.  Only those who know
the invalued condition of some compiled reports that
come our way at times can fully appreciate the direct-
uees of the Wm. A. Rogers” Annual Report, whici ap-
pears on another page of this number of our Journal.
- Though silver is still greatly cheaper than it was
thirty years ago, its price ran up considerably in 1912,
—over 10 per cent the Report says—and other me-
tals, copper and fine steel, for instance, were also
much dearer.  Consequently though the output is
reported to have increased in the year, the actual pro-
fits were less than in 1911. Still, since profits realiz-
ed were equal to 32 per cent on the Preferred stock,
and to 16 per cent upon the average Common stock,
after allowing for a 7 per cent dividend on the Pre-
ferred, ihere was certainly no fault to be found with
the results.

The dividends paid quarterly on the Common stock
make up to 12 per cent per annum, and following an
agreeable custom for shareholders, a bonus of 10 per
cent was also paid last February.  We should note
here that the balance of the Common stock, $162,950,
was sold last year at'a remium of 50 per cent. Upon
the Preferred stock of $900,000, 7 per cent was paid.
Another bonus in the form of a stock issue will soon
be available to the fortunate shareholders in the shape
of shares in a company to engage in purely Canadian
work. At present the Wm. A. Rogers Company de-
rives most of its custom from the United States. We
prophecy that there will not be much chance of out-
siders getting much of this stock. After meeting all
claims and paying dividends and bonus, there remain-
ed $151,839 to be carried on to next year’s account.—
not far from being enough to meet all of next year’s
dividend claims.

The surplus of Quick Assets over all liabilities in-
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creased by over a quarter of a million, we may add,
and is now equivalent to $155 per share of Preferred
stock, against $127 a year The
growth may be judged from the following table
comparison for the years 1902, 1907 and 1912:—

ago. Company’s

of

Deec. 31, 1902. Deec. 31, 1907. Dec. 31, 1912.
Capital Stock Issued $1.350,000.00 $1,650,000.00 $2,400,000.00

Reserves, including

Profit anmd Loss

(51101300 ) TP O U 81,311.45  462,498.47 626,839.96
Total Assets. . 1,602,399.53 2,417,051.46 3,316,046.25
Net Profits .. 102,172.16 - 195,649.32  290,683.11

It is always a pleasure to review the annual reports
of this Company, and if for no other reason than for
its frank straight-forwardness, we congratulate the
directors upon this highly favourable one.  We shall
watch carefully for the news of the success which ap-
pears certain for the new company to look after Can-
adian custom.

The ballots at the meeting held in Toronto on ‘the
26th ultimo, resulted in the re-election of the follow-
ing Board of Directors: Mr. S. J. Moore, President;
Hon. Chas. H. Duell, Vice-President, and Messrs.
Robert Kilgour, William A. Rogers, Hon. W. Caryl
Ely, Hon. H. S. Duell, and Wm. A. Jameson.

THE SO-CALLED MONROE “DOCTRINE.”

Says the “American (?) Banker”: When the United
States first took up the question of an isthmian canal,
it considered the Nicaragua route, which was later
abandoned for the purchase of the Panama property

of the French company. Of course, two canals are
out of the question, and to prevent the possibility of
any foreign government, in violation of thq.Monme
Doctrine, concluding an arrangement with Nicaragua
for the construction of its canal, the Taft Administra-
tion has negotiated a treaty which provides that no
canal shall ever be built across Nicaragua except by
the United States. This is a convention which com-
ments itself to approval, although it will ])6‘3 (.:rificiwd
severely in Washington. Although the T.ﬁﬂ’red .\_h}res
has no desire to annex territory or exercise pnhhca.]
America, Ameri-

sovereignty over Mexico or Central
tual exclu-

can policy demands the complete and perpe
sion of any Furopean power from this continent.

that

A Furopean flag. to wit the Union Jack of
; : over

E]l]'o])eﬂn powel‘ known as Gr(uﬂt -Brit}]in.'ﬂl(‘s
about half of the continent of North America, and a-]-
<0 over British Guiana in South America. What will
the American Banker do about itff

Tt is necessary at times to remind somc.of our ex-
uberant friends to the south of the Canadian bm‘md;
arv line, that what is called the Monroe .“Dor‘trme’
mav be doctrinely held as devoutly as desired in the
TTnvited States. but that it mever hn.s heen very de-
voutly received anywhere else, excepting as a f;’l""}e mat-
ter of temporary convenience, zTn(l tl’lat it will be per-
mitted to continue as a pious 1(]1'051 just ‘as long as it
suits the European powers, and for not one day long-
or. The lessons of a century ago appear to be for-

e ——

gotten in the re-built Washington of to-day, and ?
some other localities in Uncle Sam’s domains.

The shifty action of the United States GOV@TH}M{lt
regarding the Hay-Paunceforte Treaty, the dighonot™
able repudiations on the part of several jndependw‘
States, the failure to line up to the 1-equirem€nho’t
what is termed a Monroe Doctrine in the matte®
keeping the peace in Mexico, are not calculated o |
spire a great deal of respect for the Panama, Ni
guan or any other international bargain it may cho
"l'o announce. 3

WESTERN ASSURANCE COMPANY.
The fact that the Western Assurance ComPanyw

in its 62nd year doubtless encouraged its fn‘:‘d
and shareholders in the hope that that which ‘
weathered the storms and worries of over three®®

years, would somehow come well out of the difﬁcdhu
01 such a trying time as 1912 turned out to be fw',

rine underwriters. The abnormal season, oW bl
peculiar ice movements, on the North Atlantic and

the Gulf of 8t. Lawrence, was costly to shipo™ e
to the insurance companies.

and, of course, A |
an otherwise promising Annual Statement was g
but the Western was not one of them. The s/2%
of the Report presented at the Annual Meeting in 'o{
ronto exhibits a loss in the Marine Departme?
$8,824, but the profits for the year neverthele®
ounted to $225,308. T, put the year’s results a8
cinetly as possible, it should be said that wheré® Gy
year began for thig Company with a balance 0% 48
of $402,703, it ended with the balance of $49%

a bad showing by any e

\

This cannot be calleq
for a year which has generally heen considered 85 "4
On Insurance companies interested in marin€ " g
It might be as well here to draw the attention ® S
Marine Department of the Dominion (}ovel'nmen'ﬂ
the fact that the Western Assurance Company it
.ra{'her strongly at further increases in the undé o
g rates.  Shippers will be certain to enquire’vﬂi
_llearipg this news, whether the Canadian Gover 1he
is doing everything possible to minimize risks |
Gulf, and along our coasts. O“J |
The Fire Department of this Company bad 2 gye“
year, and we are thankful that our hint of 1;19{'7 di
was taken in good part, so that we can make 1% §
tinetion. Premiums, less re-insurances, came *
064,363, and losses to $1,065,495, the profits fromﬂl!
part of the businesg footing up to $150.,279. ‘ﬁ“
])Srh.aps be remembered that a couple of years ?gom
L.arme Department gave finer profits than .
Fire De:partment. $
The total asgetg of the Company amounted taﬂ"
372,408, and the surplus over all to policyholdeIS 48
$1,823,964 at the end of 1912, even after Secur}”’ﬂ
bad been written downy by $21,E)G7. A curio®® lfer
n the Report wag “Conscience Money $1,180'” sl
haps the following paragraph from the VI®H g
dent’s (Mr, W. R. Brock) speech may have sogt
nection with jt. aﬁ"
“Briefly reviewing the fields from which W8 dﬂw
our Fire business, I would first refer to the e
States, since it is the most important sourc tF

g
0f
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E:rs;ness, The abnormal number of losses in the
Y months of the year are not wholly attributable
sulty ch‘ﬂd weather. The uncertainty as to the re-
1 the Presidential election had a disturbing ef-
'f?lé:n all businesses, and the frequent changes in
= May he responsible for the abnormal losses in
“Mt factories and warehouses in New York and
g€ cities. The record of this class of busi-
| .In a fire point of view seems to be particularly
agtlble tf) trade conditions, and we follow a con-
V€ Policy in dealing therewith.”
3ulteeiele0ti°n of Directors for the ensuing year re-
ot BI.I the election of the following gentlemen, viz.:
Cox, i) ikerdike, M.P., W. R. Brock, Hon. Geo. A.
o -A?V. Cox, D. B. Hanna, John Hoskin, K.C.,
Vi : X, Laird, 7. A. Lash, K.C., LL.D., W. B.
oﬁsGeo~ A. Morrow, Augustus Myers, Frederic
htt, "ZJamES Kerr Osborne, Colonel Sir Henry Pel-
—ta. 0, and E. R. Wood.
mﬁﬂy?ﬁetmg of the Board of Directors held subse-
n € Hon. (Geo. A. Cox was re-clected Presi-
B, ifeilfl. W. R. Brock, Vice-President, and Mr. W.
< Managing Director for the ensuing year.

T
legg fro

ANOMATLOUS APPOINTMENTS.

ti
) ;s’ fo 8ay the least of it, somewhat curious that
B8 0 the United States has the right to

'oa: ﬁhe heads of the great departments of the Gov-
fr“fﬁid:t()?:iendin’g departments some of them-—from
les, it hig e clected or nominated Par]ig?mentary bod-

'ged > OWn sweet will. ~ The autocratic power thus

"0 the President would not be tolerated in

Othep MoNarchies, and cannot be characterized as
Whep . D archaic. Tt becomes somewhat worse
Uig ) ‘a-o resident uges his authority to impose upon
e!PB()p;l’ a8 head of a department a gentleman whom
Uo 4, ® have on former occasions declared they will

. hay, , : /
Cla] ﬁ'he to rule over them. The New York Finan-

the ajI;OI_liC](? thus expresses the opinion of probably
“It erty 0 the United States upon the subject:—

lag Wi t: Wilson’s purpose is to interpret the popu-
I)urp‘)%’ }’1? I proceeding in plain disregard of that
J' Byy, Lake for illugtration hig selection of William
de“ire a: for the chiet place in his Cabinef. If the
ﬁ_c.‘&tibn 0 Tespond to the popular will, what justi-
BWanhean be offered- for his appointment?  Mr.
boljy ity befan over and over again repudiated at the
h&s he tice has he run for President, and thrice
thing eaneen overwhelmingly defeated.  Why? No-
8 an ‘lllbf “lh'ged‘ against Mr. Bryan personally. He
Po_Ils fMmished record. He was rejected at the
pplieies dUse of hig policies and dogmas—the same
10“51 e qoglnas which Mr. Wilson is now so
§ ,f_OurtIl}lTocl_alming- He would have been defeated
;%mitted time ¢ the Democrats last year had
" PreSid the supreme folly of again nominating him
unlost b Bt.  That he is personally popular, and
m"veg lf1°1 with a certain section of the party,
T ;éppealelgg to the contrary.  The people, when-
', to, have shown that they did ot want

®sident, ag the first act of his Administra-

fie Ve ) :
. %ﬂ‘le "deeq indignantly spurned him. Yet this

tion, elevates to the highest place in his official family
and makes the dominant and the dominating force of
the Government. And this is done under the guise
of carrying out the popular will.”

F. N. BURT COMPANY, LIMITED.

The F. N. Burt Co., Limited, of Toronto, held its
There had
been a good deal of curiosity regarding the Report to

Annual Meeting or: Wednesday, March 5.

be presented at this meeting, it having been known
generally that the past had been a transition year of
sorts, for the company. Enlargements of plants and
movements of machinery and offices, had hindered
Lusiness greatly and caused a good deal of expense,
which it was expected would be reflected in the ac-
counts. -

As a matter of fact, after meeting the dividend
claims of 7 per cent on the Preferred, and 6 per cent
on the Common stock, and transferring $25,000 to
the Realty and Plant Reserve account, there remained
on nand at the end of last year $137,874.  This am-
ount which was greater than last year’s balance was
carried on to the next year’s account. The expenses,
$13,625, of making a new issue of $545,000 Preference
Stock came into the reckoning, though the Company
had really no value for outlay in the last year. The
Net Profits for the year were $189,430, the dividend
requirements $146.293. It will be noticed that the
I'. N. Burt Company had an exceedingly successful
year’s business in spite of the difficulties we have re-
ferred to. In fact, we are informed that the turn-
over of trade was larger in 1912 than in 1911, which
was also a good year.

The Stock paid-up at the close of last year amount-
ed to $1,683,522 Preference, and $750,000 Common,
or $2,433,522 in all. There is a Reserve Account of
$75,000.  The Assets are naturally mainly factory
and machinery plant, patents, goodwill, ete., the
stock-in-trade being valued at $353,585, Bills Receiv-
able at $264,802, and actual cash $86,744, or $2,990,-
759 in all. The new Stock issue will be paid-up
shortly, and the effect of the changes in buildings, and
the new instalments of automatic machinery will be
seen no doubt in even improved statements at the next
annual meeting.

Regarding the future, the President, the indefatig-
able Mr. S. J. Moore, informed the Annual Meeting
as follows:—“It is, of course, impossible to make an
accurate forecast for the year 1913, but it will be of
interest to the Sharcholders to know that the outlook
for the current year is at least as good as was the out-
look at the beginning of 1912; and as we are now pos-
sessed of the larger and better facilities, our Profits
should exceed those of 1912 by at least $50,000, if no
adverse conditions arise during the year.  For the
months of January and February our Shipments have
exceeded the output for the corresponding months of
1912 by upwards of 16 per cent.”

The meeting, a report of which will be found else-
where in this issue of our paper, concluded with the
election of the following Board of Directors for the
ensuing year:—Messrs. S. J. Moore, President; A. E.
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Ames, I'. N. Burt, Vice-Presidents; Robert Kilgour,
Hon. Charles H. Duell, Hon. W. Caryl Ely, James
Ryrie, and Alfred Jephcott.

GERMANY’S EXTRAORDINARY MONEY TAX.

There may be an outcome of diplomacy in the deter-
mination of Germany to spend $200,000,000 in build-
The al-

liance between France and England has relieved the

ing fortifications along the Russian frontier.

French from the necessity of safeguarding their wes-
tern sea-board, and enabled them to erect a fairly com-
plete line of fortresses along the German frontier.
Since Russia joined in an alliance with France and
England, she has established permanent army camps
along her western border threateningly near to Ger-
many. These measures were probably intended to
convince the war lord of the Fatherland than his fam-
ous plan of dashing upon France before Russia could
mobilize and get troops within anything like striking
distance of Germany, was no longer practicable. It
might not be impossible to trace the machinations of
the British foreign otfice in this manouvering. At
anyrate it is proving to be fairly effective in divert-
ing attention from the upbuilding of a navy with the
avowed intention of bringing Britain to her knees by
revealing a danger near home, damaging to the German
military domination. No less than $250,000.,000 is to
be expended upon the new plans to make the army ef-
feetive against the new dangers.  And unj'm.'t ul-mtely
Germany had already been taxed up to the hilt in or-
der to support her armaments. ‘
Fertile in expedients when military needs are 1'0 be
“supplied, Emperor William has suggested ﬂle direct
taxation—mnot of incomes, but—of fortunes, n \vhutq.)—
ever shape they are invested or held.  The bill is
ready for the Reichstag to adopt ii',l as 1o ‘]‘:“]’t it
obediently will in the speediest manner. L\g one
doubts tﬂat for the very purpose of compelling its
passages, the “Lockalanzeiger” and other. journals
announced that the idea of taxing fortunes, origimat-

ed with the Kaiser himself and has already received

the assent of his fellow-sovereigns of the (ieru'mn
Federation, who agree to the Emperor’s stngostmn
that they should forego their right of vxumphu.nvljx»-um
taxation. Berlin cable dispatches clearly indicate
that not all Germans are enthusiastic over the propo-
sition. The “Boersin Courier,” a Berlin ﬁn:ancfnl pa-
per, speaking of the proposal says: “A tax of 1l%|s sm.'t
is only imposed in times of the greatest noml.. when it
is necessary to act quickly because an enemy s al 1|.1(,',
gate. The invocation of such extreme meagures in
‘timq of peace will easily create H.le i11||>.ro.~'sm.n ..t}llmg
they are the last sheet iln(‘]l()l‘s'. ol an ”“])f“.(‘”i ed
country.”  The “Vossiche Zeitung .(]('(‘];11('.- hat
“the resort to a tax on fortunes is equivalent to a de-
claration of the mation’s bankruptey.”

The tax is one of more than 5 per cen? on
perty, and the purpose ig, as we have <aid, to secure
immﬂediat(\lv, an additional $25(),()00.m')0 to s]'zend on
the armv,. It has been nnnmmwd. in Berlin that
there wiil bhe a gradnated scale varying from‘ a fax of
5 marks to 80 marks per 2,000 marks. It is figured

all pro-

out that at this rate the owner of the Krupp
will contribute 7,200,000 marks, or $1,500,000
ly, in addition to the ordinary taxes. The 68
War Office has sent telegraphic orders for the !
mencement of the construction of new harrachks®
the frontiers, showing that the military autho?
are rather insolently certain of the passage of 187
through the Imperial Parliament. 1)
. No doubt, military matters are complicated f:;;‘a
many by the setting up of a new, and an agg! P
inclined nation to the south of Austria, “'hichf‘?
make it necessary for the Dual-Monarchy to =5
then its fortifications and to keep a good thirduﬁ
army along the southern frontier. 'Thus ]
will be shorn of <0 much efficacy as a membel
Dreibund.  Besides, Russia will probably not ¥
nied assistance by the Balkan allies she has ca"“v
assisted in the war against Turkey, when she 0 {l
hour approaching for her to accompligh the & X
centuries and seize Constantinople. To prevele
was one of the deliberate aims of the Triple A]%’
To that end the Germans are committed. o
must be kept out of the Dardanclles.  With ths-"',
trol of the Danube in Russian hands the very (‘Oﬁﬂ
cial existence of Austria and also of South Gev) i
would be threatened. With France upon .hel" o
flank, German attempts to assist Austria, migh,
be very effective. il
It is certain that Germany cannot endure the":’
sent strain of her war taxes very much longer;dﬁ?
begins to appear that she intends to take & wﬂ'
step before very long to rid herself of some of %55
tanglements. ~ Which will she attack first! e
foe on sea her foe on the llast, or the one on the s
That the new property tax is an emergeney 5
licved in Germany.  (ommercial men will h"%ﬁ
something will intervene to prevent the COSt]yﬂBﬁp
trament of war.” Statesnmnship ought to be
cope with the subject satisfactorily.  But stﬂmmjd
ship, to be effective, it should be remember®
speak with some authority.  That implie® rsﬁw
armaments all round, from which there i appP®™
no escape.

LONDON MUTUAL FIRE INsURANCE COMF
OF CANADA.

r i , RO
Though the London Mutual Iire Insurah® g

pany of Canada was announced last year
been disposed of to the Midland an Textile 12 i ,ﬂ"
Company of Iondon, England, its continuity a;t ”'
finite entity has suffered no interference. s @
distin‘etj\'ely (‘anadian~(=ompz1n‘v still, under .1 b
distinet management, and engaging in Cana®el,
ness.  In fact it jg solely Canadian noW }laYl ,
linquished al] of its foreign underwritings d}lrdrvﬂw
year past, which fact should be kept in g Fﬂif
considering the aggregate of work done. Theﬂ"w’
third Annual Statement will he found on apﬂ;W
Page, as submitted to the Annual Meeting eSS
ronto a few days ago. U it

In spite of the withdrawals alluded to the = o
Mutual %has flourished under the new arriy

Net Profits of $39.462 being recorded, as 38"

bl
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‘d'me balance of $12.261 in the last year’s statement.
et losses were again large, as compared with
of previous years, viz., $209.424, those smaller
mﬂroﬁ)‘)% recorded for 1911 \vlm'-h came 1’0. g0me
(‘ﬂl,l’r Ci.lnadu"; fire loss w in fact. a disgrace
i (.!lvﬂlzatmn, as well as being a great drag upon
mm;;::!e(]mal_pl‘ospm'ity. If Parliament were not so
Y given over to politics, it certainly should
e 2 ADpoint 4 great Royal Commission of enquiry
& Subject with a view to ending such huge and
,‘p - '1055 of treasure:

i:;:tls a wholly sai‘is‘l':nctm;v. increase in the pro-
o € amount of cash received from mew  pre-
' s’,]_nelllding renewals,” which came to $728,384,
'pohmgs Dumbcring 35,179, as compared with re-
‘ of $771.404 upon 43,110 policies last year.
-P°]i'0y1?§ﬁ1 Assets show $695,928.04, with liabilities to
1y €rs and Shareholders of $368,331.81, leaving
el ,;3 of $397.593.23, an increase of $63,087.30.
‘H‘Playngx' the premium notes, which are available for
6""3,5"8 t}int ‘Of losses, the total Assets are $'1,012,.—
Heﬁiolde bu?‘plus $644,338.77,, and the Security tor
- €rs $1,031,161.17. 7 '
b-a‘hd‘ Vested assets are very carefully placed, as w |
fith o O ftom the list of securities held published
firg, Bein Annu§1 Report, and pay fair returns, $19,-

idenﬁ Credlted tu' interest in .thc rc'porf'. Q
Of fhe 3(;’ the Londop Mutual s Pulhng ltsel.l well
Siblg 4 ifficult position in which ill fortune impos-
Prop, e.g“ﬁl‘ded against had placed it. It is a fine
l{’a ¥ ) 1t Constituency is growing with some rapid-
We, 4 *ecurity it offers appears to be decidedly am-
%mmend;ts Management is certainly proceeding with

le conservatism, and with

The list of investments made, will win

to Mers 5 douht.
Ount :

(m('numgmg

when their valuation is taken in-
> €Specially when taken in conjunction with
Oungga . hat the interest and premium income am-
lﬁim' M the |agt year—which was a bad one for Can-

. ,e o
’%nhed COmpanies—to more than double the sum
ol for 04 losses .,

4 NEW FRENCH REGULATION,

i
ol 4 Chan

1ber of Commerce, Paris, has for-
N, 2209?1118 the information that a Government Bill,
fez_ot r as. been introduced into the French Cham-
Tp:eﬁon ogliltlles., Proposing a much more rigorous in-
h e"‘Bill, if‘ladiorelgn securities circulating in France.

opted, will put in force the follow.n;

.
R

The Xi
the ““Bullfgl:;uﬂy required notice of the securities in
‘ ion of t}des A.IIHOI'JCGS Legales : shall comprise
Orm 1¢ legislation under which the company
he character of its charter of ince,
‘ d nationalities of all persons connect-
> dmount of the capital and amount paid-
%lttg ige;,}la(:t al?}; previous borrowings, debentures or
Gig% of the 4 alance sheet; guarantees; engage-
S5 ;e‘o’eipta ampany as regards taxes,. l“rencb or for-
U8 g, nd‘expenses of the last financial vear;
-'n’},tfﬁrmwi Service; amount and all details of pre-
T 188 not yet reimbursed, and their guar-

antees; details of all guarantees offered, and fext of
statute showing such guarantees; mention that the
security is authorized, or not authorized, as the case
may be, by the State.

The Bill also makes all promoters, or those circu-
lating securities, individually and jointly responsible
towards any holder for In'ejudice caused by any omis-
sion or mis-statement whatsoever contained in the no-
tice or prospectus of the concern.  Such persons
shall also be responsible, jointly and severally, for pre-
judice caused by the unauthorized use of the name of
any person in the said notice or prospectus.

The Bill should be carefully studied in financial
circles, and can be obtained from any official book-
sclier in Paris.  Promoters of mining and other en-
terprizes to be financed wholly or partly in France, will
do well to bear in mind the obligation laid, “jointly
and severally” upon them under the proposed law,
which recent events in Paris will certainly help to put
nte effect. It might be well for such men to caus:
cereful enquiry to be made into the bearing of the ex-
tradition arrangements upon the proposed legislation.
I1 1 atters are as we suspect, Paris will not be a fav-
ourite market for the floating of any Canadian seeuri-
ties.

ECONOMICAL MUTUAL FIRE INSURANCE CO.
OF BERLIN.

A very satisfactory annual statement for the year
ending with last December has been issued by the
Tconomical Mutual Fire Insurance Company of Berlin,

Ont.  Of the myriad mutual companies started in
(anada from 30 to 40 years ago a good many are not
even memories now, excepting to the unfortunates
who lost money by them. Some, however, “made
good,” and have thriven with the years past. Evi-
dently the great thing necessary to success was having
the right man for the chief executive office.  The
principle was all right.  Of course, all insurance is
really based on the mutual idea. But the practical
directing mind was essential.

The Economical Mutual was organized in 1871, and
has always been fortunate in its officers. Mr. W.
H. Schmalz, the present manager, has grown up with
the Company. In 1883 he was a junior in its em-
ploy, in 1890 he filled the jmportant office of Secre-
tary, remaining there until 1902, when he was made
Manager, becoming Managing Director in 1908. He
has thus rounded off thirty years with the Economical
Mutual, a fact which, as we hinted, accounts to some
extent for the fine report which appears elsewhere in
this issue of the “Journal of Commerce.”

The Assets of the Company aggregate $631,193, the
cash being invested according to the Auditors’ state-
ment, securely, in first mortgages and Municipal
Bonds, ete., etc. The Premium Notes amount to
$214,157 net. As will be surmised from this, not all
the business is transacted on the Mutual note system.
In fact, of the premiums received, which foot up for
last year to $182,392, some $109,000 was for in-
surances effected on the cash system. The total re-
ceipts including $17,874 from interest and rents,
were  $212,023. Total expenditures came fo
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$176,229.  Thus the balance carried forward. which SILVER MOVEMENT TO THE FAR EAST.

stood at $374,850 at the beginning of the year, was
$410,644, when the books were closed at its ending.
The losses paid amounted to $90,441, not quite 50
per cent of the premiums received, which shows good
management to say the least of it, as well perhaps as :
good fortune.  The item “Rebates and Returneq "¢ exXported.  During the past year Indian treastfl
Premiums,” $11,783, is to be looked for in such re-
ports, but is moderate in the case of the Kconomical
Mutual in comparison with the business done.
Congratulations are due upon the advance signified

With the one exception of 1906, last year’s exports ¥
ver to the Far East from London were the largest i
years.  The movement in 1912 amounted to L1438
The next high water mark was-in 1906 when £18

g went far towards restoring silver to a price mear '
of 1907.  In fact, the average price for 1912 was better®
that of any year from 1901 to 1905 inclusive. DBelow art
average prices and the value imported for the moreé #

by the Balance over all Liabilities, which is the pRands ToAe ' ”
security for intending insurers to consider, and which tﬁxi‘z.;tsmast Pf:l(l)ent
is now at the handsome figure of $558,116. No one o oo perper 474' og . 148
can have any doubt of the fair future before this well e S 0865796 24 910
tried and sound company, so long as it perseveres HBRDES A S SR 8,048,448  24% ‘
along the lines of economical management, and sane RBODR Ao T e o et 8,936,715 23 11‘}5 ‘
conservatism which have brought it to its present fine 1908 .. .. .. ... .. 10243963 24 T |'
S 1907 ‘2. "o oooLL o 127652230 0 3040

1906 .. .. .. .. .. .. 15565334 30%

t These prices show the vicissitudes of silver as & coﬂ;{‘:
“y in its relations to the Oriental populations Where ™
tres most largely as money. India and China with * =
bined population of 850,000,000 are the chief sustail

1nents in the recovery of the quantity taken, accow ®

FOOD PRICES IN LONDON ADVANCEK.

The advance in retail prices of food continued throughout
the year, and the index number for the year was 5.1 per cent
higher than for 1911, being the greatest increase in any year ] : mend
since statisties on'the subject have been kept, says a Consul 'Y & reécovery of price in 1912.  The same Phe{de
Report. ‘I'here was an increase in the prices of 1912 of  ‘1rred In 1902, when t'he lowest taking of that perio
14.9 per cent, a compared with 1900. Not until June, 1912, +1d prices fell to their new minimum. m(‘
was there a slight deeline in prices; but it was temporary, India’s imports of gold continue to attract the atteﬂw
as the prices began to go up in the following month, and the financiers. Sir Bdward Holden, referring recently to b
rise continued until November, which was the culminating demand for gold, as a reason for the failure of Loﬂdo’,m

aceumulate, voiced a widely-extended sentiment Of 0'10‘

high price month of the year.

At the close of 1912 the prices were about 2 per cent high- n suggesting that India should appoint a Qommissfon K4
er than at the beginning of the year. In the table follow- out delay to consider the question.  Last year Ind“",n lgﬂ'
ing, the index numbers are given covering the retail prices of et value of £27,592,865 of gold, against HE.‘ZO,QOQ,-"‘Z21
23 of the principal articles of food in London, prices in 1900 I[ndia alone took but £11,955,000 of silver. |

being taken as 100:—

Index Index Index
Year. No. Year. No. Year. No. RAILROAD EARNINGS.
18054, CasdptapeaniidgRtiy L0, 1O To0RE, e CTghAR ot *

18861 T, =209250 1802 S 0nd 0136 1908.. .. ..108.4 Gross earnings of all United States railroads #9 g

TPFUN .o b3 962 1908 .+ «:103.2 19080 10 o 53 108.2 porting to Dun’s Review for the four weeks of Febrtl o

1888 s TO0 R 1904.. .. ..104.3 1910.. .. ..109.9  regate $20.460,633, a gain as compared with the earti of

1809.. .. .. 96.4 1905. . ... «.108.7 1911.. .. ..109.3 ;0 same roads for the sceramonding Yok ik % |

1900..7 .. . .100.0 19065 v, ai03:2 1912. . ..114.0 1) i st 0 D g nqidered“ ‘

The increase in percentage in 1912, as compared with 1911, - At iy v oe,' is may e.co § : -

in the prices of 16 of the principal commodities was as fol- 'V Satisfactory exhibit, for while the gain is mue : il

the 13.9 per cent reported for the preceding montlh:

lows:— | : | e
Articles— P.C. ference is undoubtedly largely accounted for by WeE
Tapioca. . :58-;3 ditions, as indicated by the fact that practically thet, o
5);1trpez;.l.1. 14.'9 roads last year showed a loss in' January of 1.2 pe¥ c it
1Rizuema ade .. 1.2 & gain in February of 7.2 per cent as compared wib ’ J
Suea“ 10.5 ]1} .the following table are given the gross eal‘ﬂ’l“gsur ‘“,kl
Chg ok S A 9.9 United States railroads reporting to date for the foniﬂg'd
Br(:;e e T R S ot b e 9.1 of February, and the gain as compared with the e“"o;l’."
Beef R u L R 7.5 the same roads for the corresponding period a year )1l #
Fl wally, R AR R 5.5 for the r.oads that reported in the two preceding m?/ ]
Bourn“ & g g ’ 5.3 gether with the percentages of gains over last year’
e ) b o Rt o SV RS S L ol : .
4.7 f
Bittliad & Su Avhne s U i G BRI A . i
B 1530 200 D SR R E e PP B YRR S P 3.9 ﬂ:;
100 S S S S R R 3.3 1913. P '
R:isins o L e T b S L e 2.3 Feb., 4 weeks .. . " L bt Gk $1:138’84 "
Pork .. .. e e 1.5 Jan., 4 weeks ., ., .. .. 32,787,908 Gain 4007
POLRTOEE .o e o o e e, e e =0 w9 0.9 o
1912. o 1
December .. ., .. «v <x .. 38,734,150  Gain 2,651-7
il
i e
—The Canadian Bank of Commerce advanced to farmers Gross earnings of al| s & il reportlng er"’"

in Western Canmada during last year a total of §15,000,000, for the four weeks of February show a gain of 10.4 bha"“t
while the loans made by the Merchants’ Bank reached $10, as compared with the earnings of the same roads fF = =
000,000. . . Tesponding period a year ago, '
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F N Accounts and Bills Receivable. 264,802.74
. - Burt CO, Ltd Cash at Bankers and on hand.. .. 86,744.70

The Annua] General Meeting of the Sharcholders of F.
* burg Uompany, Limited, was held at the Head Office of
,Compaﬂy in Toronto, on Wednesday, March 5, 1913, at
“clock nogn
Th: IP;:;@Siden't, ;\.Ir. S. J. Moore, occupied the chair.
““'d of Directors presented the following report:—
. 8 p’re(jtors present to the Shareholders thair Fourth Re-
. Vith the accompanying Statement of Assets and Liabili-
fOr, Showing ‘the result of the operations of the Company
¢ ¥ear ended December 31, 1912.

The
mdbalance at credit of Profit
% lLoss Account, December
2 1011, wag | $ 136,362.93

ofitg

for the year were 189.430.55

% s $ 325,793.48
Diﬁdinﬁppmpriations were as follows:—
e 1:) on  Preferred Stock,

o 7 5> 11 and 12, at the rate
Di"idené):r cent per annum.. .. $
Nos, : on'  Common Stock

of g » 10 and 11, at the rate
Keer, Per cent per annum..

Divi:;lnd fof‘ Preferred Stock

teragt No. 13 (including in-

on - New Stock Pay-

Ment
103 s.), Payable January 2.

33,750.00

L R W 26.208.31
Common  Stock
No. 12, payable Jan-
ndefw ‘t:nd Directors’ Fees ..
1 rs!c M &
Tswe, ommission on New
!‘ansf RS L1 5 e G e s
:r"ed to Realty and Plant
B Aooount . o 25.000.00

187.918.81

B
Wance ¢, carry forward .. $ 137.874.67

Th,
ho) ¢ 8545
25

2000 of New Preference Stock offered to the Share-
Va8 all allotted and ])n,{'ments were made thereon of
O up to December 31. The Company had the use
eXtry capital for an average of only twenty-five days,
: ¢ earnings thereon have contributed but little to
S Tesults,  Since December 31 there has been paid
B Yonal sum o $232,203.00.
to Realty g Plant Reserve Account has been increased

B"urd" O by the transfer of $25.000. By order of the

§. J. MOORE, President.

§
ATy T

OF ASSETS AND LIABILITTES, Dec. 31, 1912.

Capity, . LIABILLTIES.
Pret :
Qom:::““ Stock .. .. $1,683,522.00
8 Stook ., . 750,000.00
Vorty, e $2433,522.00
gy Payable . % 33.000.00
Dividend and Bills Payable .. 273,904.51
.No' 13 O Preference  Stock
Divigeng PRVble Jan, 2, 1913..  26208.31
) Dayagy, Ommon Stock No.
e Jan. 2, 1013 .. .. 11,250.00
Aty o 37.458.31
P"’ﬁt 3 Plant Reserve Account . 75.000.00

ang e
Warq Loss Account—Balance carried for-

ST R P R P 137,874.67

$2,990,759.49

Reg)

Tty 5 ASSETS.
t te, Buildings, Plant, Machinery, Pa-
$2.285.626.09

de 353,585.96

B

$2,990,759..49

CLARKSON & CROSS, Auditors.
Toronto, February 15th, 1913.

The following is an extract from the address of the Presi-
dent, Mr. .8. J. Moore:—

“The Profits for 1912 were $189.430.55, being $10,988.84
greater than those of the preceding year.  After payment
of the usual dividends of 7 per cent on Preferred Stock and 6
per cent on the Common Stock, and making transfer of $25,-
000 to Realty and Plant Reserve Account, and writing off the
entire amount- of the Underwriters’ Commission on the new
issue of Preferred Stock, which was made in December, a
balance has been carried forward to Profit and Loss Account
of $137,874.67, being slightly in excess of the amount car-
ried forward from 1911.

“Payments on account of the New Capital were made quite
largely in advance of the calls. We had but little of the
use of this money in 1912, but the current year will show
substantial earnings therefrom, as nearly all of the increased
facilities which this eapital provides for are mow in opera-
tion.

“The volume of business done in 1912 exceeded that of
1911. We did not, however, obtain the increased Net Profit
which the larger volume of business should have produced,
for various reasons, amongst which are the fo.lowing:—

“1. One of our Buffalo factories, being the onry one opera-
ted in leased premises, was moved during the year into mew
quarters, with a consequent expense and disturbance  of
business.

“2. The Automatic Machinery installed in our Toronto fac-
tory was not in successful operation until toward the end of
the year.

“3. The three plants of the Sales Book Department were
transferred during the year to mew premises erected therefor
on Wellington Street, and the expense of such moving and
installation was charged against the profits for the year.

“4. An important part of one of our contracts, which is
now being filled by the use of Automatic Machinery, had to
be largely executed by hand-made goods during the most of
the year.

“5. Our Interest Account exceeded $15,000 on borrowed
money during the year, which was largely caused by expendi-
tures in Buildings and Plant, from which we got little or no
benefit in 1912, but from which we are now obtaining expected
earnings.

“It is, of course, impossible to make an accurate forecast
for the year 1913, but it will be of interest to the Sharehold-
ers to know that the outlook for the current year is at least
as good as was the outlook at the beginning of 1912; and
as we are now possessed of the larger and better facilities,
our Profits should exceed those of 1912 by at least $50,000,
#f no adverse conditions arise during the year. For the
months of January and February our Shipments have ex-
ceeded the output for the corresponding months of 1912 by
upwards of 16 per cent.

“T have pleasure in moving the adoption of the Report,
which will be seconded by Vice-President Mr. A. E. Ames.”

Mr. A. E. Ames, Vice-president, seconded the motion for
the adoption of the Report, after which Mr. Alfred Jephcott
oave some interesting additional information with reference
to the business and prospects of the Dominion Paper Box
company Department.

The report was unanimously adopted.

The following is the Board of Directors for the ensuing
year: Messrs. 8. J. Moore, A. E. Ames, F. N. Burt, Robert
Kilgour, Hon. Charles H. Duell, Hon. W. Caryl Ely, James
Ryrie and Alfred Jephcott.

At a subsequent meeting of the Board. Mr. S. J. Moore
was elected President, and Messrs. A. E. Ames and F. N.
Burt, Vice-Presidents, of the Company,
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Western Assurance Company

\TED A.D.

INCORPORA!

1851.

STATEMENT AS OF JANUARY

[Fire Premiums for 1912 .. .. ..
Maginie Hreminmytor 1012 S5 el o 28 SO Rt s St B

Inlereyt SNd Rente. " I Lo o st o R R

«ire Losses .. .
Agents’ Commissions ..
State laxes .. .. ..
General Expenses ..

Marine Losses .. AR
Agents’ Commissions ..
State Taxes ..

General Kxpenses ..

Total Assets at 31st December, 1912 ..
Losses paid since organization, over ..

BOARD OF

HON. GEO. A. COX, President.
ROBERT BICKERDIKE, M.P.
E. W. COX,

D. B. HANNA,

JOHN HOSKIN, K.C., LL.D.
ALEX. LAIRD,

Z. A. LASH, K.C., LL.D.

W. B. MEIKLE, Managing Director.

1st 1913.
$2,064,363 .51 o
821,463.78 :
L $2,885,821.29
RSN CR N e R R SRR A Ll A LN 83:852'81
_’/
Potal Incamie .. % 1000 L. L. $2,969,680.10
oo R GE o 91,085,495, 95
431,322.05
57,371.10
359,895.29
— $1,914,083.69
$ 640,739.91
94,173.47
8,558.26
$6,316.13
———  830287.77
y —  porugil
——/d
Profit for 1912 $ 225,308.04
__—/
AL . $3,372,408.8
A S N 3R $56,000,000-

DIRECTORS

W. R. BROCK, Vice- -President,.
GEORGE A. MORROW,
AUGUSIUS MYERS,

FREDERIC NICHOLLS,

JAMES KERR OSBORNE,

COL. SIR HENRY PELLATT, C.V.0O
E. R. WOooD.

C. C. FOSTER, Seeretd"

L R

London Mutual Fire Insurance Company
OF CANADA |

DIRECTORS’ REPORT.

Your Directors herewith submit to you the Fifty-third An-
nual Statement and Balance Sheet, duly certiied by the
Auditor, showing the receipts and expenditures for the year,
as well as the Assets and Liabilities of the Company as at
Ldecember 31st, 1912.

The Company’s operations during the year 1912 have re-
sulted in a substantial profit and a considerable addition to
the funds for the security of Policyholders.

During the year there were issued, including renewals, 35,-
179 policies, on which premiums, amounting to $728,384.12,
were collected.

The Company is confining
of Canada, and the Foreign

its operations to the Dominion
business on its books has bheen
cancelled or is being allowed to lapse, which entirely accounts
for the reduction in the Gross Premium Income and the
number of policies issued as compared with the previous. year.

The Cash Asgets show $695,928 . 04, with liabilities t0 P8
cyholders and Shareholders of $368,334.81, leaving & 8
of $327,593. 23, an increase of $63,037.30.

Including the Premium notes, which are available 0¥ 3
payment of losses, the totq] Assets are $1,012,678.98 8
Surplus $b:l4,535 (7 and the Seeurity for Policyholders \5“ s
bi:a

The retiring Directors gre Sir
Eng.; 6. H. Williams, Winnipeg; and F. D.
ronto; ail of whom gare eligible for re- election,

Your Directors desire t¢ express their appreciation oy II
Support accorded to the Company by its Agents and tolpiﬂg

branches of the Stafl’ 1or their loyal co-operation in i
to attain the results achieved,

Faire, :
Y illiams:

Samuel

All of waich is respectfully submitted.

A. H. C. CARSON: &
Px'esidcnt" '

Datedq, Toronto, February 22nd, 1913,
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FINANCIAL STATEMENT.

ASSETS.

Bo
s, Debentures and Stocks .. $ 331,018.33

BRRE and on Hand .. . .. .. 132,569.58
if‘t’eftxngeLOans e 54,081.60
i S R 4,075.94
B s o o U 2,000.00
OUnts Receivable . . 33,141.93
IS Balance .. I 31,830.15
eI“lll‘mture & Goads Plans $ 21,103.34
Reserve 6,469.91
] e e 14,633.43
Real gt and Building $ 163,133.33
erve, $ 1,875.00
L“‘ Mmgage and
68,681.25
70,556.25
92,577.08

$ 695,928.04

Sessed Portion of Premium Notes. 316,745.54

$1,012,673.58

& INCOME.
¥ Gross Pwmlums e .. .. § 728384.12
cancﬁllatlons and Re-in-
IR, o, i ool 1 312006720
Bl el een 80 406,377.002
g,n.;t"'“t TR M 19.674.65
ansfep Fees etc 1,039.01

$ 437,091.58

AVig,
frg 8 audited the books of account, examined all vouch-

LIABILITIES.
Reserve for Unadjusted Losses. § 12,188.37
Due for Re-insurance 50,299.63
Reserve for Government Taxes. 1.524 .41
Re-insurance Reserve (Full Gov-
" ernment Standard). 286,822.40
Capital Stock Paid-up 17,500.00

TOTAL LIABILITIES
Cash Surplus over all Liabili-
ties including Capital Stock .
Unassessed Portion of Premium

$ 368,334.81

$ 327,593.23

Notes . ¢ 316,745.54
TOTAL SURPLUS 644,338.77
$1,012,673.58

EXPENDITURE.

To Gross Losses Paid .. .. .. .. $ 329{245.25

Less Re-insurance Recovered 119,820.69
NET LOSSES .. .. .. .. —— § 209,424.56
To unadjusted Losses, Estlmated e ot 12,188.37

To Expenses, including Commissions, Salaries,
) SR R e A B o T e 178,016.53

$ 399,629.46

Net, Profit_for Yenr .o v Sonsiliosies i 37,462.12

$ 437,091.58

SECURITY FOR POLICYHOLDERS.

Reserve for Unearned Premiums .. .. .. .. $ 286,822.40

5 cverlfled securities, [ certify the above Balance Sheet  Capital Stock, Paid and Unpaid.. 100,000, 00

fixect. SURPLUS, December 3lst, 1912.. 644,338.77

J. P. LANGLEY, F.C.A., Auditor. N Y
Dateq , $1,031,161.17
wumy 22nd, 1913. —_——
LIBT
0\

: BIz"c’URITHGS HELD BY THE LONDON MUTUAL Name. Amount.
WMo, RE INSURANCE COMPANY. Rural Municipality of Edward .. 1,829.41
ty i Amount. Ty (hd i af N 1,991.50
Yoot . .

%ﬂa thoma ol Frire < o oo et s s, S s ing s o LOA0000 Canada Permanent Mortgage Corporation.. 5,000.00
B, Pel‘manent Mortgage Corporation. 7,500.00 ) i i 3 ce e 7,500.00
T“Wn Sprlnghm A 24,000.00 City Central Real Estate Co., Ltd. .. .. .. .. 10,000. 00
t Day i 5 & 40 shares common stock.
Toy,,} L e 8,000.00
of N Village of Stirling, Ont. VNS e 1,627.74
The by orth Battlefoul ) e e 5503.95  The Nelson Street Railway Company 4,500.00
D“‘ll 1 & Brie Loan and Savings Co. 8,000.00  Ontario Loan and Debenture Company 8.009.00
wail X Bridge Company .of Canada, Ltd. 5.800.00  Riorden Pulp and Paper Company .. 10,000.00
Str$£618t 2 2.000.00  Ontario and Manitoba Flour Mills .. 5,000.00
1‘0 . 2000.00  National Brick Compan ¢ & 5,000.00
e Of Ty paLRY: .
uv'11 tee Rivers ., 2,000.00  Wayagmack Pulp and Papex (Jompany di 10,000. 00
lace Bay, N8, ML gl B 1,000.00  St. Maurice Valley Cotton Mills .. 10.000.00
M‘h I‘II‘I Orthern Power Co. .y Lutd, 10,000.00  Wabasso Cotton Company, Ltd., 50 shares common stock.
To‘n &t sOl't;hern Power (o., Ltd., 100 shares common stock.  Town of Strassburg, debentures .. .. 7,500.00
MMumt'&thco 7 ey 10,000.00  City of Winnipeg . PG e e i 5,000.00
%‘ m ity Cpality of ’\hlton 5,000.00 Town of Melfort .. .. . s e 10,000. 00
Es' of the Gap Gl 5,000.00  Rural Municipalities Mount Hope e 8,000.00
Im tate anq Development (‘nmpnm 21,671.50  Rural Municipalities Scott .. 8,000.00
Fel‘igl Bectric . : 12,500.00 Call Loans .. .. .. . 20,000. 00
P n:le Insurance Company Yl e, N ARgD g —_—
‘.-%RAﬂﬁets U R L 50 7,500.00 $ 336.656.02
MPI Ver Power Company . 10,000. 00 Certified correct,

iVer Power Company, 25 ehares sommon stock.

J. P. LANGLEY, F.C.A.
February 25th, 1913.

o ar 4 medlb G e = ot
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Wm. A. Rogers, Ltd.

The Annual General Meeting of the Shareholders of Wm.
A. Rogers, Limited, was held at the lead Office of the Com-
pany in rorouto on Wednesday, February 26, 1913, at 12 o’-
clock noon. .

The President, Mr. S. J. Moore, occupied the chair.

Lhe Board of Directors presented the following Report:—

The Directors beg to present the Twelfth Annual Report,
with accompanying statement of Assets and Liabilities, as at
December 31, 1912.

Balance brought forward from
LN oo a3 sl S0 a0 e e B 184937 98

Bonus Dividend of 10 p.c. on .
Common Stock, paid February
10,0912, 0 L 121,550.00

$ 12,687.98
290,683.11
81,475.00

Net Profits for the year. . R T
Premium on sale of $162,950 of Common Stock.

$ 384,846.09

Lhe appropriations were:—

Dividends ow Preference
Stock Nos. 45, 46,
47, at the rate of7
P€. per annum . .,$47,250.00
Reserved for Dividend
No. 48, payable, Jan-
uary 2 1913. 15,750.00
$  63,000.00
Dividends on Common
Stock Nos. 41, 42, !
and 43, at the rate
of 12 p.c. per annum. 125,006.13
Reserved for Dividend
No. 44, pavable Jan-
mary 12,1913, .. 45,000.00
— 170.006.13

233.006.13

Balance carried forward to 1913 $ 151,839.96

The balance of the authorized Ordinary Capital of the
Company, amounting to $162,950, was offered to the Share-
holders and was fully subscribed and paid for. Lhe pre-
mium received amounted to $81,475, as shown in the Profit
and Loss Account.  All of the authorized Capital Stock of
the Company has now been issued.

Your Directors have decided that the time has arrived
when a factory should be established for the manufacture
and sale of the Company’s goods in Canada; and they pro-
pose to call a special meeting of Shareholders at an early
date to authorize the sale of all Canadian rights, trade-
marks and good-will to a Canadian company. The Direc-
tors propose that Shareholders of this Company, Common
and Preferred alike, shall have the first right to subseribe to
the stock of the Canadian’ company.

By order of the Board, :
S. J. MOORE, President.

STATEMENT OF ASSETS AND LIABILITIES, Dec. 31, 1912.

LIABILITIES.
Capital Stock:

Preference Stock .. $ 900.000.00

Ordinary Stock .. 1,500,000.00
$2.400,000.00

Rosorve ARCOTNE. . b s 2ol st 300,000.00
oang . T T 175,000.00

Realty and Plant Reserve Acc

Dividends:
Preference Stock, No. 48, pay-
able Jan. 2, 1913 % phs
Ordinary Stock, No. 44, pay-
able Jan. 2, 1913.

$ 15,750.00

45,000.00

7. b $ 60,7500
Debts payable, including all acerued wages and
FUETTED S L ST SRR S 2284302
Profit and Loss Account, balance carried for-

WATAS. . il o il It T e el 1511839'”
.——-——/
$3,316,0408
_._/

ASSKETS.
Realty, lactories, Plant, Trade Marks and Good-  ~
ISR el s, O R $L594’379'7:
Investments in other Companies.. .. ., .. .. 33’273'5
Stock-in-trade .. 0 A 1,218’510'7 ;‘
Accounts and Bills Receivable.. .. i +. i .. 304’066.0
Cash at sankers and in hand .. .. .. .. sbuc s 165,810

$3;316,04“'25
———/

Audited and found correct,
CLARKSON & CROSS, Auditor®
Toronto, February 15, 1913,

The President, Mr. . J. Moore, spoke as follows:—

“The business done in 1912 exceeded in volume that
1911, but the Profits were less by $15,122.49. his 18
counted for by considerable increase in the cost of W ty-
terials.  For example: Silver, which was selling under f,if y.
eight cents per ounce in January, 1912, was in excess of # T
8ix cents per ounce in December, and for the year the &
age increase in cost exceeded 10 per cent. \ Other met‘,
advaneed-—some more and some less proportionately thﬂ"wd
ver—while prices for our products could not be adva"
proportionately.

e J er
Notwithstanding these adverse conditions. our Profits Wer

equal to 32 per cent on the Preferred Stock, and to 16 g
cent upon the average amount of output outstanding |
mon Stoek, after allowing for the 7 per cent Dividend
Preferred.

f . de
The balance of Profits carried forward is $151,839.96; mt’;;iﬂ

up of $12,687.98 from previous year, $57,676.98 from £
year's surplus, and $81,475 from premium on Common sto? 3
The Balance Sheet reveals ap exceedingly satisfactory %
dition,  Our Surplus of Quick Assets over Liabilities hat 5
creased $252,454.40, ang amounts to $1,399,187.04, as follo® i

Cash s S g e Y
Accounts and Bills Reeceivapie | .

$ 165,816.56 '
Stock in Trade ..

304,066.01

1,218,510.76
T $1.0.53,393.33

Debts Payable .. Tees oucal we $228.456.29
Dividends Payable . 60,750.00 2
L AT G
Surplus of Quick Assets $13399’187.0‘
Vo . . )
This is equivalent to $155 per share of Preferred g

against $127 g year ago.
The Comp

9 >3 «
: ANy's growth is geen in the following table
comparison

for the years 1902, 1007 and 1912..

012
Dec. 31, 1902. Dec. 31, 1007, Dee. 311 00

(:apltnl Stoek Tssued $1,350,000.00 $1,650.000.00 $2’4°°'000'
Reserves, including ‘

Profit. and 7,08«
Surplus
Total Assets. .
Net Profits

.90
81,311.45 462,498 .47 626,89 95
1,602,399 .53 2417.051.46 3316 03,1
102172.16  195,649.32 290

o
quest’

It is intorosting

to note that in {1 g s
the following inere e T e

a8es were made;—
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Capital Stock Increased 77 per cent
,Reserves e 671 per cent
Total Assets 6 108 per cent
Net Profits “ .. 184 per cent

CANADIAN BUSINESS.

For S0me time the Directors have had under consideration
€ extension of the Company’s Canadian business. The
ET::]th of the business in the United States has been 89
amQ:; that t.ln-, capacity of our factories has be'cn required
Some Cef\'CIu.slve]y for that market, so tha‘t*whxle '\\{ev havev
take lanadlan trade—we have not _bf%en oty position t'o
oy ull advantage of our opportlulltlo.s in Canada. It is
5 CETOP‘OSed to establish a plant ill.ﬂlls country. = A pure-
‘;hicénadlﬂl} Company will be organized for the purpose, ‘to
all rights in Canada will be transferred. A special

meeting of Shareholders will be called immediately to consid-
er the plans which the Directors have matured.

I have much pleasure in moving, seconded by Mr. Kilgour,
the adoption of the Report.

After being seconded by Mr. Robert Kilgour, the motion
for the adoption of the report was submitted to the meeting
and carried unanimously.

The Secretary was authorized to cast a ballot for the elec-
tion of the following Board of Directors: S. J. Moore, Hon.
Chas. H. Duell, Robert Kilgour, William A. Rogers, Hon.
W. Caryl Ely, Hon. H. S. Duell, and Wm. A. Jameson.

Messrs. Clarkson, Gordon and Dilworth were appointed
Auditors,

The Meeting then adjourned.

The officers for the ensuing year are:—S. J. Moore, Pre-
sident Hon. Chas. H. Duell, Vice-President.

Financial Statement of the

Economical Mutual Fire Insurance Co.
OF BERLIN

FOR THE YEAR ENDING DECEMBER. 31st, 1912.

Ba).
langg bl'oug

ht forward from 1912.. $ 374,850.81

o RECELPTS.
Aremiyy,
;::th wstem. . | $109,055.37
W6 system, . . 71,905.86
ditiony) : 1,331.60
Inty,.. SCCCIRMERIN £ W T T
1{:.L St and Reng 17,874.33
Try "Surance Claims | . 11,497.59
SSter Fees. , 258.47
$ 212,023.22
$ 586,874.03
Moy, ASSETS.
kel $ 140,710.00
Regy 78 212,414.74
cashmat‘ Tl o 35,522.20
Cagpy Savings Bank .. .. 10,481.56 ;
4 EEn‘t ,u"ent Aceount .. 4,372.90
Cagy , Silances .. .. .. 6,648.50
Bi, o Head Office .. 438.93
~ecelvable © 55.93
Acery $ 410,644.76
ot ;f‘d Interest and Rent .. 6.390.71
feMium Notes. . .. 214,157.68
$ 631,103.15
To the Pre
QQntlemen:h
Wlny
Nen

Which we submit herewith.
Ve
eonsist P4

Berliy
tin, Ont., 14th January, 1913.

EXPENDITURE.
T/QRBER. ot ol s vionioins Mbindnh e b sl DDA4Y 90

COmMMIBSIONE . o oo et i ot 27,216.95
Re-Insurance 22,125.13
Salaries and Fees .. hear s 15,628.562
Rebates and Returned Premiums 11,783.565
Printing and Stationery .. .. .. 2,500.14
Sundries and Care of Office .. .. 1,691.64
Adjusting and Travelling Expen-

BB G T T i w0 et E e Fod 1,813.78
Postage, Telegraph, Telephone, Etc. 1,476.87
Government License .. .. ,. 586.50
Municipal raxes .. .. .. 507.14
Yuel, Light and Water.. . 352.76
Iy ol e e S G T g 8.00

Gpa@d’s: Blamg ton U0 n oo 7.00
—_ $ 176229.27

Balpmen.C Srasg mi L0 el Lo NRgs e R 410,644.72
$ 586,874.03
LIABITATIES,

Unadjusted Losses $ 1,903.41

Liess Re-Insurance . 1,814.27
$ 89.14
Re-Insurance Liability .. .. 72,987.06
Balance over all Liabilities .. .. .. .. .. ,. 558,116.95
$ 631,193.15

W. H. SCHMALZ, Manager.

sident, Directors and Members of The Economical Mutual Fire Insurance Company of Berlin,

We beg to report that we have made a regular Monthly Audit of the books of account and vouchers of your Com-
for the yvear ending 31st December, 1912, and that we find the same correct and according to the abstract state-

have also examined the securities which your Company holds for its investments and we find them to
first mortgages and Municipal Bonds, as set forth in such statement.

Respectfully submitted.
J. M. SCULLY, F.C.A.,
J. A. LAW, Auditors.
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FINANCIAL REVIEW. STOCKS: High- Low- Last Y

Sales. cst. est. Sale. 88

Montreal, Thursday Afternoon, March 13, 1913. Dom Siron, pid." .. . "5 T 163 103 1021, 103 104%

Dom. Textile.. 1717 87 833, 843 68%

Some slight easement has occurred in the foreign money Do. Rref. . 0 108 17 102 102 102 100

market, possibly because of the more satisfactory mews from  Goodwins .. .. .. .. .. 25 38 38 38 o

the seat of war, antt of the demobilization of Russian and Hlinoig, pref. ... ..0.0 52 921, 92 92 e

Austrian armies.  Some loans have heen taken up in Ger- Lake of Woods .. .. .. 300 132 130 130 133

many, which is still drawing gold from the United States. Do Prefls o et 5 118 118 118 18

France has done a little foreign underwriting, and so has Laurentide .. .., .. .. 134 2121, 210 211 ASSE
London.  But real relief has not come to the general mar- Mackay, pfd. .. .. .. .. 10 68 s 68 68

ket as yet. Mexican, L. & P. ....... 375 ik T4Y,  T4Y,

C.P.R. stock affords some insight into the condition of Mont. Cottons, pfd. ... 15 021, 1021, 102Y, 100

A

the investment markets.

The ridiculous blockade of business at Ottawa, which is
costing about $60.000 a week for nothing, is holding up the
new Banking Act among other things, and is likely to drive
that important measure into a corner, where it will receive
only minor consideration. .

So many reports of companies and institutions present
'themselves for our consiaeration this that we are
" compelled to curtail particularization in this place. Al

show fine returns, we may notice, and the success which has

attended the country’s progress in 1912 is now well proved fo
be notable and substantial.

In Toronto, bank quotations: Commerce, 21314: Nova Sco-
tia, 26114. %

In New York: Money on call, firm, 41, to 6 per cent: rul-
ing rate. 414 per cent. Time loans. strong: 60 days, 51, per
cent; 90 days, 51, per cent; six months, 514 to 5%, per cent.
Prime mercantile paper, 51, to 6 per cent.  Sterling ex-
change, weak. at 4.83.25 for 60 day bills, and 4.87.40 for de-

Bar silver. 577%.  Mexi-

week,

mand. Commerecial bills, 4.83.
can dollars, 48. Amal. Copper, 693;. N.Y.C. & H.R.R.,
1053/ . U.S. Steel, com., 593;; pfd., 1073;.—In TLondon:
Bar silver, 267%d per ounce. Money, 41, to 434 per cent.
The rate of discount in the open market for short hills is
5 to 51 per cent, and for three months’ bills is 4 15-16 to 5
per cent.  Gold premiums: At Madrid, 8.20: at Lisbon,
14.00. Paris exchange on London. 25 franes 3515, centimes.
Berlin exchange. 20 marks 421/, pfennigs.

- The proportion of the Bank of England’s reserve to lia-
bility this week, 41.47 per cent; last week, 42.69 per cent.

Consols for money, 733 ; for account. 73 9-16.

The following is the comparative table of stock prices for
the week ending March 13, 1913, as compiled from sheets

furnished by Messrs. C. Meredith and Co., stockbrokers,

Montreal : —
STOCKS: High- Low- Last Year
BaNKs: Sales. est. est. Sale. ago.
981" 218 - 21812 2144 . 2151,

Commerce.. .. ..
Hochelaga .. .. ..
Merchants..... .. ..
Molsons.

196 1501, 150 150 12
49 190y, 190 190 196
148 2021, 201 201 210

Montreal .. 201 240 2391, 240 2469,
42 261 260 260 2781,

Nova Scotia .. 2
46 125 125 125
22

Quebec. . i
Royal walwivins 93 22 221 221 232
Union .. ; 180 150 1491, 150 161
MISCELLANEOUS:
Bell Telep. Co. 17 149 1453, 1453, 147y,
Brazilian .. 4535 961, 923, 95
Can. Car.. 28 81 75 i)
Do. Pref.. 25 113 113 113
Can. Cottons.. 527 421, 39 39 ks
Do. Pref. . 554 8Y, 778, T8 71
Can. Convert.. 210 461, 46 46 381/,
Can. Loco. pref. 10 943, 948, 948, |
6974 2281, 2191, 224 2327

Can. Pacific

Cement, com. .. 1509 28 27 27y, 28

DYou PREE: i reor i 2 06D 92 91 011, 89

Crown Reserve 3680 3.98 3.69 3.80 3.10
Detroit. 1267 77 74 75 591,
Dom. Canners. 755 79 75 76 6117,
18 108 107 107 1121,

Dom. Coal, pfd. .. .. ..

1
Mont. Light, H. & Power 6249 226 219 2211, 192

Macdonald .. 110 5TY, 5634, 571 &
Mont. Teleg. Co.. .. .. 27 144 142 142 MI

Mont. Tram. Deb. . 22,990 85 80 80
Mont. P. Shaw. Rights 13,756 1.00 LA Yo
N.S. Steel & Coal .. .. 664 81y, so g0 94
DoTPref. sow s I T 195 128 104
OB vieh i = BT 50 121 121 121 130
Do. Prei. . s B By 118 118 - 116rS
Ottawa L. & P. .. .. .. 371 186 1801 1S0% 14’_%
Pennar’s Litd. .. .. .. 50 551, 5434 55V 57
Do Beel 2 L 14 841, 84 g4 . o8
Quebec Ry. co.. 1335 181, 15 1stp
Rich. & Ont. Nav. Co. 1791 114 110 111 120
Sawyer Massey .. ..., 35 49 49 49 6
DB ref SRRV g 94 04 94 91%
Shawimigan. .. .. .. .. 439 135 1311, 1321, 1208
Sherwin Williams .. .. 7 60 59 59 37
6%

DioiiPrefe S8y SB 00033, ' 103 5 “103
Spanish River. .. .. .. 1107 67 63 6634
Bod Brefae® toll 0 s 100 951, 93 94
521 B

Steel Corpn. P P 1 53 51
Steel C. of C. .. .. .. 100 25 233, 233 99
sBooRker i LI <, bl S S 25 54 BE 54 94

Do Prots 500 01, 1 er L e pini
Toronto St. 1153~ 1401, 136 137 - (8
CwinEity = oS o8 1061, 104 104,
Tucketts A S 75 55 54 54

D e e T N o 65 96 95 96
Windsor Hotel .. .. .. 91 1521 1511 151%

Bonps: $

Bell Telep. Co. 1000 1001, 1001, 100% -
Cement. . 4000 991, 991, 9oy, L0
Can. Cottons. 3000 81 81 8l Sf
Can. Rubber .. 1000 90 9o g0 90
Dom. Coal 1000 99 99 09 99
Dom. Cotton.. 1000 101 101 101 10%
Dom. lron . 4000 913, 913, 9134 oith
Dom. Textile A.. wood ! 1500 1001, 100 100 ]
Dom. Textile B.. .. ..10000 100 100 100 M0
Dom. Canners. 1000 1011, 1011, 101% 102%
Mont. St. Ry. 131500 100 100 100. ¥
Ogilvie. 10.0 1031, 1031, 103%
Quebec Ry. 0700 563, 55 6% TR

Porto Rico 4000 91 91 91

PHleelRRIt A TR e 851, 851 85Y, -
; 400 851, 851, 85 o3%h
Penmans 1000 90%/4; 1901/ . 9044
Spanish River. .. . 5000 951, 951,  95%
West. Can. Power . 20,500 871, 87 87
=l R R
10135

—Montreal bank clearings for week ending March 13;
$51.143.243; 1912, $45.420,706 ; 1911, $46.514.305.

FIRE RECORD.

The losses by fire in the United States and Canada duriné
the mowth of February, as comp’led by our New York "&m(i
sake, were $22,084,600, as compared with $28.601.650 in
ruary, 1912, and $16,415,000 in 1911. The Josses thus
this year are $42.277.850, as compared with $64,254.800
the first two months of 1912, which were exceptionally nea®d"




WS W

8

M { ;
oifreal, Friday, Mar. 14, 1018, THE CANADIAN JOURNAL OF COMMERCE

::: ]"‘:S‘L‘IS ‘l'or February this year were well above the normal
B lgamc-ruu.scjd hy. some hcmyl losses in the South and
10 Joss thd fl.l'.es 1.11 L’hlcagf). l)urn.xg the month there were
Orer b an J.dl fires Ual}l‘slng an vﬁtlmulc(l loss of $10,000 or
B L ;8'011. instance. The following table gives a compari-
$ san;c ¢ fire losses for the first two months of 1913, with
By mon;, months of 1912 and 1911, together with the losses
for the balance of those years:
1911. 1912, 1913.

Janyg.

F Ry $21,022.450  $35,653,150  $20,193,250

ebl‘uar y = Q@ o= .
y.. 16,415,000 28,601,650 22,084,600

T1 2 months. . $38,337,450 $64,254,800 $42,277,850

- AMarey L by ok 8
e 31,569,800 16,650,850  ........
s 17,670,550 16349400  ........
Juny 21,422,000 21,013,950  ........
ul i 20,691,050 16,103,450  ........
s 95.801,1505  16.219,1001% 5 55 ooberia -
Toust . 12,662,650 14,158,800
Septemb 2,662,65 y1D8Z800AT BE e . 5.
Octop, 1. 113932507 " I3 T9, 300 pnEEr e
Nov Sl . 13,045,000 13,651,650  ........
B tuor ;. 18,680,600 16,172,300  ........
€cemhay B % RS
gl 22,722,850 17,967,000  ........
T1 for year . $234.337.250 $225,320900  ........

b:;‘;u::l'eway ditl $75,000 da'uuuge to _\lillgr Bros. ;.md Toms’
¥ illsur: P‘i\llt,fm Dzuuuusl.c b‘trc.ct‘. The loss is covered

Oue huuce. The mube of the fire is unkwown.
0 the buf{l'(‘d and 1.1Ity L‘hol‘lsaud dollars dam.age Wwas done
Whicy W.ubluess section f)l Edson, Alta., l)'y‘ .hrc bat}ll'(lay
Streets 11""‘1 out the entire block between Third fAud Fourth
to 1, 1;10 'lhe toxyu has no waterworks, and build.ngs had
¥ the ﬁ‘-\“ up \v1th.dynumltc to stay the 11am:|5. I‘Juse}'s
J‘“ycock ltli were:—\Werner and (ioldsllck..clothlers;. B, N
s 1; real estate; Cohen, clothes-cleaning cst-fxbhshlucu't;
> buteher; Davis and Lefebvre, men’s furnishings and

8rocey
Ties " . . s
estt €55 Joel and Holstein, groceries; Frank Fuller, real
ate; [y : =
i Franic Hicks, watchmaker and jeweller, and Fitz

s
1;2;1:“.5 and Lawrence, real estate. The Heibert, Rivers,
e d0d Burns buildings were the princ.pal struetures de-
< oved,
ult‘,::f :alvnilies‘we‘re driven out by fire Friday last \\'hic_h
Street “ ‘_UW of tenements, Nos. 383 down to 393 Bourgeois
my - ot St. Charles.
i ¢ residence of L. H. Benjamn, Shaw Road, Berwick,
N :’ r;"s gutted by fire March 3.
Wag degtunstan's Catholic Cathedral, Charlottetown, P.KE.L.,
i”‘*urane:oyed by fire Saturday. Loss $300,000. There was
. of $100,000.  Of this amount the Royal had $17,-
0; ;ﬁ"*"nh $14,000; Western Union, $5,000; Yorkshire, $5,-
Firg s‘“ty Phoenix, $5,600; Commercial Union $5,p()0.
ufl‘esneugday damaged the butcher shop of A. (_ixllut, 246
ingul‘ed‘ treet, and two flats above.  Loss $2,500, partly
Fire Mgy
alt,
Cullgy
W

ch 6, started in Schlarbaum’s block on Main Street,
" The blaze was discovered in the store of Bert
k cfo‘lrrier, and the whole of his stock, valued at $3,000,
Wlereq Wplete loss. . E. MacBride, jeweller, next door,
Secon ﬂCOnsuloral)l(e loss to his stock by .water. On the
yl‘el:or were a number of tenawts, and these made a
e oval of what they could before the water poured in.
ship wasegtreton Post Office and store in Haldimand Town-
(i by . erStl‘Oyed by fire Friday last.  The store was own-
< To T, Thompson.

€ Strain
8 dam‘a-ged

AT

G

residence occupied by Mr. Trimble, Flesherton,
Fire o by fire March 7.

‘V“Ste 'l'lda.y last did $2,000 damage to the Canada Paper

Henry‘o.’ corner of McCord and William Streets.

10 o lMeConneville, aged 85, and three children, aged 9,
broke 2 years old, were burned to death in a fire which
fin d Ut March 7, in the house of Olivier Robidoux, Tunt-
from ;Qu‘e, Mr. and Mrs. Robidoux were able to escape
Wity ¢ flameg with a two-year-old child which was sleeping
MecConneville was Mrs. Robidoux’s father. Tt
t the fire was started by an overheated stove,

; em,
is believed R

Fire Saturday damaged the furniture store of N. St. Jean,
37 Notre Dame Street \West, to the extent of $3,500, covered
Dy insurance.

The residence of Mr. Shaw, Greenfield Park, or Springfield
Avenue was destroyed by fire Saturday.

The brek block owned by T. Pangman and occupied by
Aziz Bros., general merchants, and W. C. Miller, grocer,
Suyderla.ml, Ont., was gutted by fire March 5. = Loss $25,000
with insurance of $16,000.

Fire totally destroyed a frame building used as a bakery by

_ Kinest Bradleyﬁt St. Lhomas, Ont., March 6, and a cottage

beside it was also badly damaged.  The property is owned
by Isaac Rankin, of Hagersville, and the loss was $2,000, cov-
ered by ‘msurance. :

A fierce fire at Battleford, Sask., March 2 destroyed Wil-
son’s jewellery store, Milland and McTavish offices, Norris
and Ashton’s real estate office, Willoughby’s tailor shop and
Giuthrie and Risdale’s shoe store. The loss will be heavy.
ane chief damage was sustained in Wilson’s jeweilery store.
No insurance was carried.

Damage to the extent of $70,600 was caused by fire which
broke out in the Chamberlain Avenue woodworking plant of
the McAuliffe- Davis vumber Co., Ltd., Ottawa. Saturday.
The buildng was completely gutted, and flames destroyed
much valuable machinery. The flames also spread to an ad-
joining drying-house and ten box-cars, seven of which were
loaded with lumber, beinz destroyed. The loss to the Me-
Auliffe-Davis Co. is somewhat over $G0.000, and to the
Grand Trunk Railway Co., $10,000, all of which is covered
by insurance.

Fire Saturday did $10,000 damage to the McKinnon Dash
and Metal Co.’s, premises, St. Catharines, Ont.

BUSINESS DIFFICULTIES.

In Ontario, the foliowing have assigwed:—Capital Photo-
graphic Store, photo supplies, Ottawa, assigned to W. A.
Cole; Wm. MecDonald, tobacco, Sudbury, assigned to Alex.
Irving, sheriff; Wm. D. Sherman, merchant, Sudbury- assign-
ed to Alex. Irving, sheriff; W. O. Costello and Co., men’s
furn shings, Berlin, assigned to Mcleod Tew, of Hamilton,
and stock sold to H. J. Zinger; Coons Bros., tinsmith, Brin-
ston, assigned to Fredk. Wagner; Wilhelm Telephone Co.,
Dunnville, assigned ‘to Michael MeCounell; 8. wwveratt and
Sons, butener, Seaforth, assignea to W. J. Devereux.

In Quebec the follow ng have assigned: J. C. Desmarais,
jv\\;‘vller, Montreal (consented); 1. H. Smith, hotel and gen-
eral store, Perkins, assigned to J. E. Couture, of Hulls =l .
1. Bergeron, general store, St. Cuthbert; Ernest Archam-
bault, general store, St .Jude, assigned to Chartrand and
turgeon; P. N. Normand, hardware, Shawinigan Falls, as-
signed to V. Lamarre; H. M. Price and Co, wholesale lum-
ber, Quebec; P. L. Baril and Co., grocers, Joliette, assigned
to A. Robitaille; J. H. D'Aragan, butcher, Montreal (con-
sented): G. A. Legare, butcher, sherbrooke, assigned to Be-
J. P. Royer; Thos. Deschene, jr., drugs, Montreal (con-
sented); . A. Legare, butcher, Sherbrooke. assigned to Be-
langer and Begin. ;

In Saskatchewan, the following have assigned: D. J. O'-
Meara. Prince Albert, assigned to Samuel Meleod.

In British Columbia, the following have assigned: A. De-
marchi and Co.. grocers, Kamloops: Westminster Furniture
Co.. New Westminster; Boston Shoe Store, Ltd., Vancouver;
Campbell and Muir, wholesale fruits. ete., Vancouver; Simon
Svendson, grocer, South Westminster; Tony Christy. Van-
couver; Queen Charlotte Fishing Co., Ltd. Vancouver; i,
W. and M. D. MecConaughty, rooming-house, assigned to
Wilson and Perry. ( ;

In Nova Scotia. the following have assigned: Mrs. E.
Proudfoot, Halifax, to G. E. Faulkner: Libbus Bros., Syd-
ney, assigned to Tsaac Greenwell. ;

Tn Manitoba, the following have assigned: —North-West
Flectric Co., Winnipeg, assigned to Western Jobbers® Clear-
ing House, ‘
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BUSINESS CHANGES,
IN QUEBEC:

Boutet and Breton, butchers, Quebec—dissolved ;
Breton continues alone under same style.

Eugene Bouchard, hotel and livery, Sawyerville—sold out
to A. MeVety.

Manchester Cap Co., Montreal—dissolved; P. Lipshitz con-
tinuing under same style.

P. R. Krasel, hardware, Montreal, has sold out to L. P.
Barber.

IN ONTARIO:

Standard Loan Co., ‘L'oronto, amalgamated with Reliance
Loan and Savings Co., as Standard Reliance Mortgage Corpor-
tion.

E. A. Rawlings, drugs, etec., Forest—sold drug business
to D. M. Tait.

Mrs. R. Sliminski, hotel,
Shulish.

IN MANITOBA:

R. Block, teas and coffee, Winnipeg—succeeding City Tea
and Coffee Co.

A. Killman, Hardware and implements, Birnie—sold im-
plement business to W. Gilmour.

P. N. White, hotel, Emerson—succeeded by F. 8.
Kwan.

Ulderie

Wilno—succeeded by TFrank

Me-

IN SASKATCHEWAN: ;
Olson and Huffman, hotel, Saskatoon—succeeded by J. E.
MecGlade.
J. E. Sutton, hotel, Scott—succeeded by Herlow.
G. A. Lanhart, hotel, Tuxford—succeeded by W. J. East.
MeMillan and Bradshaw, general store, Pense—succeeded
E. C. Dyer.
In NEW BRUNSWICK:
Taylor and Vanwart. drugs, St. John—dissolved; C. M.

Vanwart continuing.

THE INSOLENT COAL COMBINATION.

The main facts regarding the hard coal hold-up of the peo-
ple since the anthracite strike last spring may be summar-
ized from the official report of the United States bureau of
labour, as follows:—

The companies have paid $4,000,000 a- year more in wages.
They have exacted from the public, through higher prices,
$13,450,000 a year more than before the strike.

Thus the miners, the operators and the retallers all made
easy money by the strike and the wage agreement, while
the public alone has lost money, through higher prices, with-
out compensation whatever.

Regardless of local cenditions, this may be accepted ap-
parently as the truth concerning the country as a whole.
We see no reason for mincing words regarding these facts,
says the Springfield Republican. A strike in the hard coal in-
dustry. in its consequences to the public, has become an or-
anized robbery of the people.  For this the companies and
operators ana dealers as a class appear to be responsible,
Tn exacting in higher prices three times the amount neces-
sary. to add to the wager fund, they take impudent advantage
of their control of the coal trade,

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, March, 13, 1913.

Trade conditions generally continue satisfactory, with a
good demand for seasonable merchandise. Good business
was transacted at the millinery openings, and there is a lib-
eral movement of dry goods, hosiery, groceries, hardware and
other staples.  Manufactuers of footwear are busy with
spring deliveries and leather is very firm, but hides continue
rather easy. Wholesale and retail trade continues season-
ably active, and manufacturers are well employed. [Live
hogs have scored a further advance this week of 15¢c-to 20¢

per 100 bs.  The money market is still tight, with 20 I

up in sight.

APPLES.—The prices are a little higher, but very litle
doing. We quote as follows:—Russets, No. 1, $5.00 -
$5.25; No. 2, $3.50 to $4.00; Spys, No. 1, $4.50 to §o-
No. 2, $2.50 to $3.00. Greenings, No. 1, $3.00 to $3'50;
No. 2, $2.00 to $2.50. Baldwins, No. 1, $3.00 to $3.503 Mo
2, $2.00 to $2.50. Ben Davis No. 1, $3.00; No. 2, $1-50w h

$2.00.

BACON AND HAMS.—This market is a little firmery and
a fair business being done.  Medium weight hams, 1A
breakfast bacon, 10¢ to 20c. Liverpool: Hams, short &%
14 to 16 1bs., 69s; short ribs, 16 to 24 Ibs., 68s. Baco®
Cumberland cut, 26 to 30 Ibs.. 68s; clear l»’ellivs, 14 to 18
Ibs., 67s; long clear middles, light, 28 to 34 1bs., 69s 6d; T8
clear middles, heavy, 35 to 40 lbs., (Ss 6d; shoulders, squart
11 to 13 lbs., 37s 6d; American refined, 57s 6d.

BEANS.—There is nothing new to report, the markeb i
maining the same. We quote as follows:—3-1b. pickeﬁ!
$2.35 to $2.40 per busnel, hand-picked, none offering rof
the West.

BRAN AND FEED GRAIN.—A better feeling prevail® 1
the market, but the prices are unchanged. We qu"“’/
Bran, per ton, $20.00; shorts, per ton, $22.00; middling: %
ton, $25.00; mixed moullie, $30.00 to $33.00; pure
moullie, $35.00 to $36.00.

—The market for rolled oats remain steady, a fair bud’
ness being done in a jobbing way at $4.35 per barrel in W! ]
and at $2.05 in bags.

BUTTER.—The prices are firm, being a good demand v
small lots. Our quotations are as follows: Finest creaBé!
20¢ to 29%c; fresh made creamery, 24c¢ to 26¢; fine creameis!
271%4e to 28c; dairy butter, 23¢ to 24c. ’

CHEESE.—This market has improved  in dom&ud
from English buyers. In Liverpool, finest ‘Canadian Coloﬂf‘
ed cheese was quoted at 64s, and white (3s Gd. ~ Busine®
quiet. very few transactions. We quote: TFinest Septe™
1234¢ to 13c; October, 121¢ to 121jec. 1

COOKED MEATS.—There is nothing to report in )
market; business is steady. We quote:—Pressed to"gue,’
30c per Ib.; boiled ham, small, skinned, honeless 24c 10 '
New England pressed ham. l4e; head cﬁeese, per 1b., 8¢; Enﬂ:
lish brawn, per Ib., 11c; jellied hocks, 6 Ibs. tins, per tif "

cooked pickled pigs feet in vinegar, kits, 20 Ibs,, per Do

4 [ s
DRY GOODS.—Complaints are general about slow delive

las, Orders for underwear. hosiery, print and “ P
A T
goods are larger than the mills can turn out, Traveller®

port doing an excellent business.  Payments are gnod: i

sidering the tightness of money .
Y jcef
J spot, moderate business; s .
higher; American middling, fair, 7.38d; good middling: 5
uud:dlmg, 6.82d; low middling, 6.64d; good ordinarys 6'3‘,;0
ordinary, 5.96d. Sales were 8,000 bales, of which 1,000
fo.r speculation and export, and included 7,700 America®: ned
ceipts were 1,000 bales; no American. Futures op 1ilh
s'teady, and closed quiet; Maych. 6.53d; March and Apuné
6.51%d; April and May. 6.51d; May and June, 6.51d: Jg,ﬂd
and July, 6.49q: July and August, 6.451,d; i\“gusttobﬂf

—In Liverpool, cotton,

September, 6.36d; September and October, 6,23d; 0‘2%4;
and November, 6.15d; November and December, 0:% '
December and January, 6.111%4d; January and  Febrdt

6.10%4d.

BOO8. A Sy feeling prevails in the market, 989 g:f
COmASL Ts good.. . W quote: New 1laid, 28c t0 358
No. 1, cold storage stock, 16c to 18e; No. 2 cold st.af“‘
stock, 14e to 15¢c; selected colq storage stock, 20c to 22
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SH-\lho first car load of fresh halibut has arrived here,

::;:g\::e’ first since last November. It is selling in a whole-
0 3"‘“ e per Ib.  Canadian halibut will soon come to
(otati, The general demand for fish continues uctiw: Our
Fl'ench hn*‘; are as follows:—Fresh Haddock, express, 5%sc;
¢ fmz:llbut, l4c; frozen market cod, cases 250 to 300 lbs.,
1 ) steak cod, large (heads off), cases 200 and 300
ﬁ‘/g.c,; (’liiiehetu‘dlew and dressed pike, cases, 120 Ibs., per Ib.,
%; Sy 1-011t, ("dé(’S 200 lbs., per lb., 1lle; less, per lb.,
argq pe;crli tound Pik(’, cases 110 1lbs., per lb.. 5%e; fancy
New round,.(lnses 150 ibs., per 1b., 9ise; pickerel or doree,
1 Tbs. ,'case‘s 110 to lf?U. 1bs., 9¢; whitefish, cases 110 to
1 -eacl’l Pir Ib., i)’zc: British Columbia salmon, about 10
] each’ (}dscs 225 to 250 lbs., per 1b., 9¢; Qualla salmon, 10
Yo, 4 Sn'm]ltef\(“ess and aressed, cases 250 to 275 lbs., 7¥c;
Ibs, St 1;- boxes 10 to 20 Ibs. each, 9c¢: extra, 15 to 20
: s mackerel, fancy stock, per 1b., 10c; large
E'rrinn-.- 2, weigh 58 1b. per 10 fish. in cases containing
Meogs nrj: per hundred fish, $1.75; less than cases, $1.85;
bulk Oy;t(\r“. Der Pl‘].. Sﬁl.ﬁﬂ.*()ysters and lobsters, standard
e fmpey S, per imperial gallon, $1.40; Select bulk oysters.
81 .1p. al gallon, $1.60; paper pails. per 100 pint size,
Per lij'pa;’_f"' ]‘ﬂi'l*. per 100 quarts size. $1.50; boiled lobsters,
Cang, c(;nt-:f":“sp"(‘ml solid meat oysters, in snon-returnable
Ming 21/, and 4 imperial gallons, standards, $1.70;

Per fmn o
i Perial gallon, $1.90; Cape Cod shell oysters, medium

Sizp,
s per hr] $850
FLoy
R, : ) ’ : :
fair ; Lhere is nothing new in the local flour situation.
leg of Oﬁ“me of business was done in spring wheat, and
ISt patents were made at $5.40, and second at

90 e :
angeldr barre] ip bags. The winter wheat grades are un-
O'ce + but Prices steady, although Dbusiness is quiet for
Per 1, Patents, $4.85 to $4.90 is quoted for straight roller
Arrel in wood.
FURS .
Pre-p —Hurs will pe extremely dearer mnext year. A

Be e
Selling at,l fsdle in London last week shows that all furs are
& fom 20 to 50 per cent higher than they did last

Ong o 'Axo ;‘SUal the highest-priced furs are going to Russia.
ich b b Catures of the sale was tive hundred sea otters,

: ‘0 ; i ;

a8 ably will be the last consignment for several years,

Rt
thejy e}'}{twnll Bow be placed on the prohibited list to prevent

_nelmlnatiou. All brought extremely high prices.
Sily, ! Sold for the record price of $2,300 going to Russia.
Tough Xesh Wwere 50 per cent higher than last year. One

,fetchi § $1,750., Blue foxes established a new record, one

b pnl:ritjusf' One feature of the sale was the increasing
ere ere:; ‘thu American skunk. A m\llul)n and a ha,‘lt
Whicy, sho and they were grabbed up.  The only skin
eheaper thWB(.l a decline was the lynx, which was 40 per cent
ML was a year ago.
GR
lhuhrs\lgr'\\fhe.ru was fairly good enquiries from foreign
R ) fut l.anlt.()ba spring wheat, but prices bid were most-
‘lllp Vememe Shlpnwnt, but business was quiet showing no
for ts i From European sources there was no demand

t"ade is’dan‘l barley not being asked for at all. The local
ull, 1y Winnipeg trade was quiet, as the prices
athy \bfv In Liverpool. this market was stronger, in
v 0. 3 e quote: No. 1 northern. 8i¢; No. 2 northern,
Atioy 20 Northern, 7814c; No. 4 northern, 74c.  Cash quo-
Yo, y eedat?’ No. 2 C.W., 3214c; No. 3 C.W., 201c: extra

s 3U%e; No. 1 feed, 2914c: No. 2 feed, 254¢: flax

e 9,’,;“.\7\/.0., $1.091%,; No. 2, C.W., §1.06%: No. 3, C.
4C .,

(}REE
N AN

fo“‘)w. AND DRIED FRUITS.—Our quotations are as

fane c':a{ﬂlshns. finest cleaned, in 30 1b. boxes, per Ib.. 9e;
Per lb_, lolled’ per 1b., 87c; finest cleaned. in 1 lb. cartouns,
Chryunt y P Onstotty cleaned, California, 60 1b. boxes, 9¢.—
‘e FPiliatras, Greek cleaned. half cases, per Ih.,
8. 6c; 1 1h. cartons, per Ib., Te.—Peels, Drained:
12 1p, kegs, per 1b.., 9c¢: orange, per 1b., 10c;: cit-
l)0_'‘dl"i(‘-~l’ul[)s: Apricot, packed in 11 1b. tins, per
' 40, greengage, $12.00.—Cocoa Butters: Genuine

No. 3, 11e.

prime Dutch, per lb., 34c¢; finest substitute, English, per lb.,
15¢; extra Nucoa, Knghsh, per lb., 19%c.—Dates: Hallowi,
in boxes of 80 lbs., per Ib., 43,c; do., Saria, per lb., 4c.—
Sundries: Assorted fruits, glace, best Fremch, per lb., 38¢;
angelique fruits. glace, best KFrench, per lb., 38c; cherries,
best French, per Ib.. 26¢: Figs, 10 1b. boxes, layers, per Ib.,

8¢., do., Naturels, bags of 28 and 56 pounds, per pound,
41,¢. — Kinest  Florida oranges, 126, 176 and 200
izes, $4.00 to $4.25: Mexican, 150,..-210.- fand- =260

sizes. $3.00 to $3.25; Valencia, 714 size, $5.00 to $5.50;
420 size. $4.00 to $4.50; Navel, 96 and 112 size; $4.00 to
$4.50: navel oranges, 126, 176. and 216, $4.25. Lemons, New
Verdelli, 300°s, $5.50. Bananas, Jamaieas, packed, $1.75 to
$2.25. Grapefruit, $3.00 to $3.50 per box. Cocoanuts,
$5.50 per bag. Currants. package, 8c; loose 25 to 50 1bs.,
7%e; barrels, Ty4c.  Raisins, California. seeded, Te; 16-0z.
package, loose, 50 Ibs., 6c.  California prunes, 50-60, 25 1b.
noxes. 83/c; 60-70, 25 1b. boxes, 8e; 70-80, 25 1b. boxes, 7¥e;
60-70, 50 1h. boxes, Te: 80-90, 50 1b. boxes, 6%c; 90-100, 50 1b.

boxes. fie. Dates, in 80 1b. boxes, 5ec.

GROCERIES.—There is no change in this market. refined
sugar is firm, all refivers quoting list price basis 4.35e, but
it is possible to still buy at 4.30c regular terms. In New
york, raw sugar quotations: Centrifugal 3.58¢c; Muscovado
3.08¢; molasses sugar, 2.83¢c.  The flour market is steady,
and prices are unchanged. Tea business is reported as be-
ing quiet, and prices remain the same, although there was a
talk of Japans going up in prices, but so far they have not
advanced since last week.

HAY.—Chere is nothing mew to report; prices unchanged.
We quote as follows:—$13.00 to $13.50 for No. 1 ‘hay,
$12.00 to $12.50 for No. 2. extra good; $11.00 to $11.50 for
No. 2 good; $9.00 to $9.50 No. 3 hay; $8.00 to $8.50 for
clover mixed.

HIDES.—The prices are unchanged, and . business is
reported as being quite. Our quotations are as follows:
—Uninspected, 10%4¢; inspected, No. 1, 13%5c: No. 2, 125¢;
Calfskins, No. 1, 16¢; No. 2, l4e. Sheep-
skins are $1.10 each; lambskins, $1.10 each. Horse hides,
$2.50 each. ‘Tallow, 1%4e to 3%ec for rough, and 6e to 6lc
for refined.

HONEY .—Prices are steady, but business reported as be-
ing very quiet. We quote: — Clover white honey, l6e
to 17¢; dark grades, l4c to 15%c; white extracted 11i4ec to
12¢; buckwheat. 8¢ to Ye.

IRON AND HARDWARE.—In Pittshurg, a steady inflow
of orders for wire goods has filled the mill order books in
the Pittsburg district to a much greater extent than many
The stocks

of wire nails in the hands of consumers were never so low

realize in this branch of the steel industry.

at this season of the year, and the reason for this is ex-
plained by jobbers in the statement that the open winter has
enabled a more general progress of out-of-door work in the
country districts than usual and has ecleaned up stocks of
nails carried for the spring season. before spring arrived.
The buying that began early this month developed the low
condition of jobbers’ stocks of nails, and repeated urgings for
early deliveries began to tell on the makers’” mills, so that
to-day there is not an important maker that can eare for
prompt nail trade. and in some instances they are from 14
to 16 weeks behind on specified deliveries. On plain wire
and other wire goods, there is a slightly better showing being
made in production and not quite such a strong demand, but
cight weeks are asked on muech of the business placed. Im-
dependen’t wire concerns are advancing the asking price on
wire goods to the base of $1.80 on nails and $1.60 on plain
wire, as much because they are unable to eare for new busi-
ness offered. as that they believe that the price should be
on a higher basis in view of scarcity and higher cost for raw

materials.
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that confronts the new man entering the Life Insurance Field is the securing of GOOD
PROSPECTS. This difficulty is eliminated when you write for an INDUSI'RIAL COMPANY,
the debits of which are an inexhaustible mine for both orainary and industrial business,

THE UNION LIFE ASSURANCE COMPANY

HEAD OFFICE: TCRONTO, CANADA,

More Policyholders in Canada than any other Canadian Company.

DIFFICULTY "
N

>
N

4/

—In New York: Copper, firm; spot to May, $14.37 to
$14.75; electrolytic, $15 to $15.1214; lake, $15.25 to $15.3714;
casting, $14.75 to $14.8714; London, firm; spot, £65 5s; fu-
tures, £65 15s. Tin steady; spot, $16.35 to $46.75; March,
$46.30 to $46.75; April, $46.25 to $46.45; London tin firm;
spot, £212; futures, £209. Lead steady, $4.30 to $4.40;
London £15 11s 3d; spelter, steady, $6.30 to $6.40.
spelter, £24 10s. Tron unsettled and unchanged .
warrants in London, 62s 10,d.

London
Cleveland

* LEATHER.—There is very little doing in this market, and
prices are unchanged:—Qur quotations are as follows: —
=—=No. 35 30c; No. 2, 29¢; jobbing leather, No. 1, 32¢; No.
2, 3le.  Oak, 34c to 39c, according to quality. Splits, 24c
to 26c; pebbie grain, 15¢ to 17c; russets, No. 2, and medium,
20c to 23c; Dongola, ordinary, 10e to 16c. Dongola, geod,
20c to 30c.

LIVE STOCK.—There has been no change in the condi-
tion of the cattle market since last week. Owing to the
improved quality of stock coming forward prices remain
steady.  the demand for high class stock is inereasing.
They were asking as high as $7.50 per 100 Ibs. for extra
choice steers, while full loads of choice steers sold at $7.00
to $7.25, and picked lots at $7.25 to $7.50 per 100 Ibs.
There were a number of choice bulls and cows (butchers’) of-
fered anu riet with a steady sale.  On the whole the mar-
ket was fairly active. The market for old sheep and year-
ling lambs continues strong, and prices have scored a further
advance of 50c¢ per 100 1bs. on account of there being a small
supply, but sales of lambs were made as high as $8.50. amal
ewe sheep at $6.00 per 100 Ibs. A steady sale of spring
lambs were made at $10.00 per head. The demand tor
calves was good, and sales of choice milk-fed stock were
made at $10 to $12 each, and some extra heavy calves brought
as high as 7e per 1b.

Shelled
walnuts: Finest Chaberte, halves, in 55 1b. boxes, per Ib., 30c;

NUTS.—Business is reported as brightening up.

finest Bordeaux, halves, in 55 Ib. boxes, per 1b., 2714¢; do.,
2lc.—Nuts in Shell: Sicily filberts, per lb.,

12¢; Tarragona almonds, per 1b., 16e; Marbot wainuts, per

pieces, per Ii.,

Ib., 11Y%c.—Shelled Almonds: Finest 4 crown selected, in 28
Ib. boxes, per lb., 32¢; 3 crown, 3le; 2 crown, 30c¢; finest
Jordan selected, in 28 1b. boxes, per lb., 48c; finest bitter se-
lected, in 28 Ib. boxes, per Ib., 35¢c.—Shelled Peanuts: No.
1 Spanish, per 1b., 814¢; No. 1 Virginia, per 1b., 9¢; No. 1
French, per lb., 8¢; No. 1 Javas, per 1b., Sc.—Shelled
nuts: Filberts, in bags or bales, per 1b., 2lc; pecans, in 5 lb,
cartons, per Ib., 68c: Brazils, in 5 1b. cartons, per 1b., 45¢;
Pistachios. per 1h., $1.00; Cashews, per lb., 16c; Persicos,
apricot kernels. per 1b., 24c.

OIL AND NAVAL STORES.—This market is quiet at prc-
sent, but advance in prices is looked for shortly. We
quote:—Linseed, boiled, 59¢ to 6lc; raw 56Y%e to 5TYse; cod
oil, car load lots, 40¢ to 45¢; cod oil. single, brls., 45¢ to 50¢;
turpentine, 60c to 62%c brl.  Steam refined seal oil. 6214,
Whale oil, 55¢ to 60c. Cod liver oil, Newfoundland. $1.00
to $1.10; do. Norway process. $1.10 to $1.25: do., Norwe-
gian, $1.iv to $1.25. Straw seal. 55c.

—In Laverpool: Tallow,
spirits, 30s 9d.
fined, 9s 34d; linseed oil, 275 6d,
fined, 27s 9d.

prime city, 32s, Turpentine
Rosin, common, 15s 101/,d; petroleum, re-
Cottonseed oil, Hull re-

7‘&\’
l
—London: Calcutta, linseed, April-June, 44s 3d; Iinseﬂdsﬁ
24s 6d; sperm oil, £30; petroleum, American refined,
do., spirits, 914d; turpentine, spirits, 30s 3d.  Rosim, #=5
ican strained, 15s 6d; do., fine, 19s 6d. !
—Savannah, Ga.: Turpentine, dull, 3914¢; sales, nom:;d;
ceipts, 284; shipments, 128; stocks, 16,112.  Rosin, St i
sales, nome; receipts, 393; shipments, 128; stocks, 109,.
Quote: A, B, $6.10; C. D, $6.25; 1 $6.30; F, $6.35; Gs 56";

H, $6.505 I, $6.80; K, $7.15; M, $7.40; N, $7.45; wa, -
to $7.65; WW, $7.85.

POTATOES.—The buyers are fairly well supplied f0*
present, consequently business is quiet. We quote: 30 g
Mountains, in car lots, 0¢, and Quebec grades, 60c to 626
bag, and in a jobbing way, 90¢ to 93¢ per bag.

market
of 15 ceuliy

PROVISIONS.—The tone of the hog
strong, there being a further advance
20c per 100 Ibs.; this was due to a limited supply co‘
forward, although there was a demand from packers.
of selected lots $10.30 to $10.40 per 100 Ibs., \veigh"d &

[

cars.  The prices are firm for dressed hogs, fresh killed stﬂud
at $14.00, country dressed light weights  at  4u8.90:
heavy at $12.50 per 100 Ibs. There is no change 1 =
market for smoked meats, and it looks as though the pﬂd,
would advance a little more. owing to the good de'
Thie demand for hams and bacon is much greater than .lt ¢
been i previous years, owing to the scarcity of hogs % d
North-West.  Medium weight hams are selling at, 1774 d
breakfast bacon at 19¢ to 20c per Ih. There is a good a4 g ot
for lard and prices are firm with sajes of pure leaf grad® it
15%,c per 1b. in 20-b. rwood pails, and at 1434c in 20
pails.

i d’
POULTRY .—For dressed poultry there is a good dem

and the market is firm. We quote: —Turkeys, 22¢ 4
per Ib.  Chickens, 18¢ to 21¢ per 1b.  Fowls, 15¢ to :
Ib.  Ducks. 18¢ to 20c per 1b. teese, 14c to 15¢ Pt
3 ‘ o 0O
VEGETABLES.—The market is steady, and an activ® 5

ness being done.  We quote:—Spanish onions, $2.50 4@ g9

. - ,.)’

in large cases; Canadian reds, 3%ec lb.; sweet potatoes: fw
% 3 0

per basket; lettuce, $1.75 per box of 2 doz.; hob hlefr
2, 18

tomatoes, 35¢ per 1b.: cauliflower, $3.25 per crate: ProE

- . b :
4o¢ per doz.; turnips, $1.00 per bag: beets, $1.00 Pe* et
carrots, (5c per bag; celery, $1.25 per crate; Florida g
Golden Heart, $3.50 to $4.00 per case.

WOOL.—The offerings at the London wool atction S;ca
amounted to 13288 pales. Bidding was active and pit
. Good grades of West Australian weré 3d-
ly absorbed by the home trade, the best reaching 12 i

were steady.

Coarse crossbreds sold readily at five to seven and &

yWales: |

per cent advance. -

The sales follow: New South ;
300 bales; scoured, 1s 5d to 2g Yod: greasy, Sd to s 9

Queensland: 1,900 bales; scoured 1s d to »23 2d; g,-eus.vl‘/‘];
to 1s 414d.—Victoria : 400 bales: st-onl]"ml. 1s 414d to ts ! 20‘1
greasy, 11d to 1s 4d.—South Australia: 200 bales; greﬂso’ 1
to 1s 1d.—West Australia : 3,000 bales; greasy, 7%’d s
3d.—New Zealand: 5,500 bales; scoured, 1s 114d tO 15]'400
greasy, 7d to 1s 2Y,d.—Cape of Good Hope and Natal? casl!
bales; greasy, 9d to 10d.—Falkland TIsland: 600 balesi g
T%d to 1s 4. '

17 pﬂ'
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¥ "B OF WRITING & BOOK PAPERS.

. . L . 1234 x 15
e 13y, x 1614
i gize 151, x 18%,
@ 16 x21 .
"ﬂ-ﬁ e 16 x 20
Mg 17 x 22
m B 18 Aix 28
e . .20 x 24
e 120 x 28
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h‘;,m"""hcap...... .. 1614 x 26Y,
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SIZES OF PRINTING PAPERS.

Demy siicpriiges: braeay. J18s 2ada
Deray = {eover) i 1. 50 iu20 S x 2
Royad .. Fiaiwronie, b4 5 201, x 27
Super royals.. .. 45 . SEaleUp Ik o7
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Double demy .. .. .. .. 24 x 36
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Double; royal®. . #;. 1.8 &% §i 978" xv41
Double super royal . 27 x 44
Plajin- paper i, 3. ¥ W 00,908 £43
Quad crown .. 30 x 40
Quad Démy's Y., B 100 09 06,388 V48
Qued Royal .. .. .. .. .7"41 x 54

PAPER QUANTITIES.

24 sheets.. 1 quire. 20 quires..l ream

SIZES OF BROWN PAPERS.

Casing .. 46 x 36
Double Imperial 45 x 20
Elephant.: . .. 34 x U
Double four pound. 31 x 21
Tmperial cap.... .. 20 x 22
.Haven feap?! 2% || . .8 58 g% o
Bagieapi i il iea 1 - f . cooen 26 x 19
Kent Cap .. ‘21 x 18
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J]A'_Dl‘u\ TRADE  WITH
3t (0L s BRITAIN.

GREAT

e ey

e €] :
%&En;‘;‘d“m Trade Commissioner at
AN 5t s that freichit rates
: %;t% on] % g

%.‘fm;a;ge Quantities of Canadian flax
55, Boxes :fx straw. - During 1912, 110,-
M fr lard were récervea at Man-
lhks; g om Canady, and the United
Loy OMpared yith about 100,000 in

SRy
'ﬁ‘(&m:rom Canada was 45,587 cases,
inpe
Rgfktm'de at: Manchester. |
Pargy ?eg of starch were received, com-
2‘;‘; in Il;”i(l)’mo (‘)b:.gs‘ in 1911,. and no-
8 Werq B mineral white, 6,004
O gg0, - TeCeived from Canada in 1912,

33) ‘r’:()re than in 1911. 1In corun-
b“{tq%&iwas an increase from 2,509
m&l}ﬁ%ﬁr‘i In asbestos fiber the im-
s@'hi ba oI Canada in 1912 was only
Yana o ompared with 18,364 in
"":;W 96,940 in 1910,

Mu;‘hf?ze"er’ Manchester reports an
W agh 0;3_"-‘_ L123 bags to to 1,605, and
: 'ur?“nd from 400 bags to, 1600
N8 the vear phosphorous
= B8 vy in demand, the re-
Wity Ot?' being 1,570 cases, com-
Cases in 1911. Seventy-

) Axton arrived at Manches-
is - a.nada, but a
Lot - Cdicted for 1913.  Over 2,400
© Teceiy, °d oil cake from Canada
"‘-“&he, M Manchester last year,
m Wlang 4 Commodity finding its way
. _1!‘_‘- greaor the first time last year
,%d;‘. ' ?e_, 100 tierces having been
_'sf grease is made from the
: o Tocondemned hoss. Of
s ﬁ%'mh‘.m?’ barrels were receiv-
With three barre's the pre-
o, Chin .iixn Potash the increase was
gg‘ﬁ, o+ “A8es to ninety-eight cas-

% ‘:,‘zmc ash 5
‘“g"h‘l‘mls; es from 2547 barrels

substantial increase in
In 1912,

¥ obstacle to the importa’,

N breakfast foods the quantity ,
. 3 stock

S€ of 25587 b '
Mtthere e 2087 over 1911. In .

" chartered

In crude as-

tremendous | :
“greater part of the product of the mines

"COIN AND BULLION.

Of late years Canada’s -imports of
coin and bullion have considerably ex-
ceeded the exports. Thus in the fiscal
yeay ended March 3lst. 1912, the excess
of imports was $18,400,000; in 1911, $3,
000,000; in 1910, $3.400.000, and in 1909,
$8.400,000. © In 1906, 1907 and 1908, -the
movement was the other way.  Thus
the exports exceeded the imports in
1908 by $10,100.000; the execess in 1907
wag $5,700,000, and in 1906 $2.900,000.
In 1903, 1904, 1905, again the imports
exceeded ' the exports, the total excess
for the three years being. roundly, $22,-
200,000. _ &0 i

So, if these figures of imports and ex-
be taken, without régard to any-
else, it would appear that the
of coin and bullion in the country
increased a little over $28,090,000 in the
ten-year period. How - does “this com-
pare with thg'changex in the specie hold-

ports
thing

"ings of the Dom'nion Treasury and the

30th,
June

banks between “June
1902, and March 30th, 1912. On
30, 1902, the specie in the public trea-

sury amounted to $18.901.639, and that

in the chartered banks érnqunted to $12,-
109,855 The total visible stock was

"$31.311404; and on March 31st; 1912,

the Governpment hell $98.892,395. and

the banks $3(’».()27.7!17. the_ total being
$134,920,192.  The actual lincrease  in
the stock has, therefore. been over

£103.000,000 in the last ten years. or
more than four times as much as the
ﬁg"nrus of imports and exports show.

- One cause of the diserepancy, says the

Halifax, Morning Chronicle, is, found in
the export of bultion from the Yukon,

: { $
and other Canadian gold mines. . The

has been exported to Seattle or San
Irancisco. Th's exvort movement ob-
viously does mot represent loss of coin
on ou‘r part. Tt is simply the method
by which the mines effect realization of
t}.u-ir products. The companies .sell the
bulhoﬁ to the banks and receive credit
in the banks’ books. The banks send
the stuff to the United States. a,r}d it is
ultimately put to their credit in the
books of their New York correspond-

ents. Tatterly an amount of silver

_bullion from the Cobalt mines would al-

80 appear among the exports of coin
and bullion.  Some of this goes to Eng-
land and some to the United States.

“GRAIN-GROWING AND C“K_\"ADIAN
EXPANSION.

It is wheat that gives Manitoba, Sas-
katehewan, and Alberta their world-
wide fame. It is wheat-growing - that
since 1900 has been attracting to these
provinces men who intend to make their
living from the land; and “on the suc-
cess and expansion of wheat-growing
depends the industrial and commercial
prosperity of the older provinees® of
Ontario and Quebee.

Wheat harvested in Manitoba,"'Sdékaﬂ
chewan. and Alberta is graded at Winni-
peg by government inspectors’ before it
is shipped eastward.  The grain' export
business began in 1883 just as soon as
the construction of the Canadian Pacific
Railway made it possible to get Manito-
bha grain to the head of the lakes. The
Manitoba Grain Act, under which grain
is inspected and graded by officers  of
the Dominion Government, be(-ari;e op-
erative in 1886.  But the grain export
business was of sizteen years’ standng
before the wheat graded at Winnipeg in,
any one year exceeded a total of twenty -
million bushels. Tt suddenly increased
from eight million bushels in 1898 to .
twenty-six million bushels in 1899, This
was a year before the present stream of
immigration began to pour into the
prairie provinces—immigration the re-
sults of which are strikingly manifest in
the grain statistics since 1901. 'Forty-
five and a half million bushels of wheat
were sent forward to the elevators at
Fort William and Port Arthur in 1901.
In 1909 ninety-five million bushels went
through the elevators, wh'le in the grain
vear that ended on August 31, 1912, the
wheat handled at the upper lake eleva-
tors amounted to one hundred and forty-
six million bushels. .

The great increase in the production
of grain, directly due to the immigration
is at the foundation of the present wide-
spread prosperity in all the province§
of the Dominion, and it accounts for an
activity in railway building in the coun- .
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STERLING EXCHANGE.
"=ble for Converting Sterling Money into Dollars and Uents ; ‘Lable for Converting Sterling Money into Dollars sad o
at the Par of Exchange (9, per cent premium). at the Par of Exchange (91 per cent premium):
£ Dollars. T Dollars. £ Dollars. . ! ; L
R gl 7 Mss33zs| ™ DB sd Dl sd Dis sd. Dis. sd o
40 097.3 80 1 94.7 120 2 92.0 169 ’ﬂ-‘
2 9.73333 37 180.06 86 7 72 350.40 08 ¢ 1 0020 1 099.4 1 1967 1 294.0 1 ‘ﬂ
2 0041 2 1014 2 1987 2 2961 &2 ’“‘
' 14.60 00 0 3 184.93333 3 36626007 | 3 0061 31034 32008 3 2981 330
40081 4 1054 42028 4 300.1 435
¢ 19.46 68 7 39 189.80 00 © 74 30.13333| 65 0101 5 1075 5 2048 5 3021 O '.,J
6 0122 6 1095 6 2068 6 3042 O ‘“,
5 24.33833 40 194.06 66 7 76 365.00000| 7 014.2 7 1116 7 2089 7 308.2 7 ‘ul-'
80162 8 1136 82100 8 sesz 840
5 29.20 00 0 41 199.53 33 3 76 369.86667| 9 0183 9 1156 9 2129 9 3103 9 ‘,:.
10 020.3 10 117.6 1o 2149 10 3123 1040
7 34.06 66 7 @ 204.40 00 ¢ 77 374.73333| 11 e22.3 11 1196 11 217.0 11 314 M4
|
3 28.083333 43 £00.26 68 7 76 379.60 000 1.0 0243 50 121.7 9.0 219.0 130 3 16.3179 ‘:'
1 0264 1 1237 1 2210 1 318.4 145
» 43.80 00 0 “ 21413333 ™ MMMT| 5 (05 e 197 i 871305 ol ,:g:'
_ 3034 3 1278 3 22.1 3 3224 3°.
A o M o PN ER L Cane s B8 420 ) 4 P :::c
- B} 5 9345 5 1318 6§ 22.1 5 32.5 5%
PAATT v e i %500 (o e ed LR, g o g S : ::21
: 7 0385 7 1359 7 2332 7 3305 1
5. 00 S0 sl e Ly s anis 8 2ss s 3 ‘;_l
3 63.26 66 7 & saiee e 83 40393333] 9 0426 9 1399 9 2373 o9 3346 9 :,_,l
10 044.6 10 1419 10 239.3 10 3 36.6 10 L
bk bigs cinga s @ 236.46°88 7 86 40890000 | 1 0466 11 1440 11 2413 11 3386 M * !
it o iaat 85 413.66 66 7 |20 ©48.7 6.0 146.0 100 243.3 140 3 40.7 180 ::,u
L0307 1 160 1 2454 1 3427 N
6 77.86 66 7 51 248.20 00 0 8 418.53333| 2 0527 2 1501 2 2474 2 3447 2 N
1Y 82.73 33 3 52 253.06 66 7 87 423.40 00 0 3 054.8 3 152.1 3 249 4 3 3 46.8 3 ‘“,l
18 87.60 00 0 53 2657.93 33 3 88 428.26 66 7 4 0 56.8 421541 4 2 51.4 4 3 48.8 4 “.l
v 92.46 66 7 54 262.80 00 0 80 433.13 33 3 5 0 58.8 5 156.1 65 2 53.5 5 350.8 5 ‘5”"
0 97.33333 56 267.66 66 7 % 438.00000( Y 060.8 6 1582 6 25.5 ¢ 38 0 g
10629 7 1602 7 2515 7 3549 EUS
sl 102.20 00 0 86 272.53 33 3 ol 44286067 8 0649 8 1622 8 2508 5 3560 5 gyl
2 107.06 66 7 57 277.40 00 0 92 4773333 9 0069 9 1643 9 2616 9 3589 9 gl
5 111.03 33 3 58 29226 66 7 9 462.60 000 | 10 068.0 10 1663 10 2636 10 3600 10 s
% 116.80 00 0 80 287.13 33 3 94 45746667 | 11 071.0 11 1683 11 2656 11 3630 I
3 121.66 66 7 60 202.00 00 0 95 462.33 33 3 %
30 078.6 7.6 170.3 11.0 267.7 150 3 65.0 190 !
26 126.63 33 3 6] 296.86 66 7 96 467.20000| 1 075.0 1 1724 1 2697 1 367.0 J ‘u,l
27 131.40 00 0 62 301.73 33 3 97 472.06667) 2 077.1 2 1744 2 2717 2 369.1 2 ‘y.‘
8 136.26 66 7 63 306.60 00 0 98 476.93333| 3 079.0 3 1764 3 2738 3 3711 3 :10.‘
% 141.13 33 3 64 311.46 66 7 99 481.80000) 4 O0B8l1 4 1784 4 2758 4 3731 4 NGl
30 146.00 00 0 66 316.33 33 3 100 486.66 66 7| 5 0831 & 1805 5 277.8 & 375.1 O ‘14.0
6 08.2 6 185 6 2798 ¢ 377.2 O :,0-'
3l 150.86 66 7 68 321.20 00 0 200 973.33333| T 0872 7 1845 7 2819 7 379.2 [
12 165,73 33 3 67 326.06 66 7 300 1460.00 00 0| 8 0892 8 18.6 8§ 289 8 38.2 8 ‘,o.'
13 160.60 00 0 68 330.93 33 3 400 1946.66 66 7| 9 091.3 9 1886 9 285.9 9 3838 ? ‘g.'
34 165.46 66 7 69 335.80 00 0 500 2433.33 33 3| 10 0933 10 19.6 10 287.9 10 385.3 10 ‘,4.0
% 170.33 33 3 70 340.66 66 7 600 292000 00 0| 11 0953 11 1926 1. 2900 11 387.3 M *
0
try west of the Great Takes that is A firm in the County of Essex are open A Liverpool firm desire to get' ’nof
without precedent in the history of any to do business with Canadian firms touch with Canadian 'lllll’orter:cric"
of the British oversea domin ons—Ed- who import sprats in barrels for can- manganese oxide for electrie ba
ward Porritt. in the February number ning purposes. ; glass works, ete. degif"
of the North American Review. A consulting engineer jn Londo® adit”
A London correspondent makes inquiry to correspond with some ‘“n.thﬂ
for names of Canadian manufacturers firms of engineers or ﬁnancieﬁﬂ 2
of earborundum. view to arranging for the uTine ol

BUSINESS OPPORTUNITIES.

The following were ameng the inquir-
ies relating to Canadian trade received
at the Office of the High Commissioner
for Canada, 17 Victoria Street. London,
S.W., during the week ending February
24th, 1913:—-—'

A Rheffie'd firm desire to get into touch

with Canadian manufacturers of agri-

cultural implements. including corn
and seed drills who may be open to
purchase spiral drill tubes and like
springs; also spring steel for the

manufacture of such articles.

ture in the Dominion of mu!‘
pngin(\s‘ for commercial puﬂ"’"eb;]oiﬂg
A North of England firm a‘."‘"_‘dy s
business in (anada in a sped'® factt”
by oileloth and linoleum manucﬁol’"
ers, desire to extend their coﬂ'f: >
A TLondon produce importer ¢'ie5’ e -
get into touch with Canadid®
ters of pressed hay.
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STERLING EXCHANGE.

"BLE8 roR COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (9%, per cent Premium).
Hundreds . Hundreds. j Cts. a. d. Cts. s. d. Cts. . d. Cts. s. d.
. £ d. $ £ 8 d £ s d. 1 Y% 26 1 0y 51 2 1y 76 3 1y
Loy 2 1 27 1 1y, 52 2 13, TR o
13 7 47 18. 103 s #
e 201011y, S S Aty VSRR - D Y Y I vy e i
% 4 11 52 1013 8y 1068 9 10% | ° 2 o ie 5 2 2 9 3 3
., 12 4 61 12 101, 53 10 17 93, 1089 0 9 % 4 ;
016 5, 5 214 30 1 23 55 2 3 80 3 3y
S, 24 % 310 5 11 111 1een 9y | : 01 s 56 2 3y s
6 - 8
'143% 102 14 oy, S men] VA LIRSy & HiggtEig, iR esgre & e 82 3 4y
7189 123 5 9 56 11 10 13, 11‘30138'/2 8 4 33 1 4 58 2 4y, 83 3 6
Yy 10% 143 18 g8, 57 1114 3 1171 4 8 9 4y, 41 gy, 5 2 5 84 3 b5l
' 1 u% 164 7 g 58 1118 41, 1101 15 7Y |4 5 3 1.5y 60 25, 8 36
gy % 18218 71y 59 uisn®l Sl 1213, Gl S iiritogy cORVERS NG A iy g g 86 3 6y
"25% 205 9 7 60 12 8 7 123217 6% | o 6 37 1 6y 62 2 6y 8 3 1
g % 220 0 oy 61 1210 8y 1253 8 6 | 13 614 38 1 6y 63 2 7 88 3 1y
R i 3% 24611 62 1214 9y, 127319 5Y | 14 7 3 1 o7y 64 2z 7y 8 38
Wy 5  o67 51, 63 12 18 103, 1294 10 5 15 Y, 0 1 7y 6 2 8 90 3 8y
6y 6% 287 13 5 64 13 3 0y, 1315 1 4% | 16 8 41 1 8y 6 2 8, 91 3 9
8y, % 308 4 4, 65 13 7 11 133512 4 17 81, 2 1 8 67 29 82 3 uy
o B B %28 15 4 66 13 11 23 1356 3 31, |18 9 3 1 9y 68 2 9y, 93 3 9y
B gy % 349 6 3y 67 1315 4 137614 3 |19 91, 4 19y e 210 % 310y
Wy 1: Ny, 369 17 3 68 13 19 51, 1397 5 21, |20 93, & 110y, 0 2 10y, 95 3 109
a .y, 1 300 g 9s 69 14 3 63, 1417 16 2 21 10 46 1103, 71 21 % 311y,
a 2 410 19 2y, 70 14 7T 8 1438 T 1% | 22 103 47 11y 1252 11y 97 3 11¥
B0 % a0y 70 1411 93 145818 1 |28 11y 48 11y 13 3 9 98 4 0y
B a2 1 gy 72 1415103 1479 9 o0 |24 11y 9 2 oy 7813, Quf Al 80uai 100
Ut % a2 1p g 73150 0 150 00 |2 10y 50 rToy 75 31
%5, % 43 3 oy 74 15 4 1y, 1520 10 114
% “: 513 13 113, 75 15 8 23, 1341 1 11 = =
B 5 4y a2 [ 155 4000 1200 TABLE OF DAYS FOR COMPUTING INTEREST.
B 5 o/a 554 15 108 77 1516 by, 1582 3 10
W g 19 2% 575 6 101, 78 16 0 6l5 1602 14 9% | 1y Rind the Number of Days from any Day of any one Month
LU 3 3:/4 595 17 93, 79 16 4 8 1623 5 9 to the same Day of any other Month.
R e 016 5 9y 80 16 8 91, 1643 16 8Y,
e, % 63610 3 81 161210y, 1664 7 8 . - " o i
11 ¢ % 'y From: BT - 3 U~ - P - T e
) / > = ©
Bei 5, BTI0 8y e 1610 Ly 16818 1y g At S B T T
Yy s/’ 88 1 7y, 83..17.01; 11y 1705 9 7 To Jan 365 334 306 275 245 214 184 153 122 92 61 1
i s 10% 689 12 71, 84 17 5 21, 1726 0 6% Feb . 31 365 337 306 276 245 215 184 153 123 92 62
%, 1 719 3 63y, 85 17 9 33 174611 6 Mar 59 28 365 334 304 273 243 212 181 151 120 %0
& 11 1% 739 14 61, 86 1713 65 1767 2 &Y, April 90 59 31 365 335 304 274 243 212 182 151 121
% 71 g% 760 5 58, 87 17 17 61 1787 13 & May 120 89 61 30 365 334 304 273 242 212 18] 15)
W g 0 g, 016 5y 88 18 1 7% 1808 4 41 June . . 151 120 92 61 31 365 335 304 273 243 212 152
Wiy 4% 801 7 4s, B9 18 5 9 1828 15 4 July . 181 150 122 91 61 30 365 334 303 273 242 212
4 “ 82118 4 90 18 9 101, 1849 6 3 Aug . 212 181 158 122 92 61 31 365 334 304 273 . .3
8 3 6 Ya
Q 819 b 842 ¢ 33, 91 18 13 1134 1869 17 3 Sept. . 243 212 184 153 123 92 62 31 365 335 304 274
9508 8:/. 863 0 3, 92 1818 1 1890 8 29, Oct . 273 242 214 183 153 122 92 61 30 365 334 304
il I 9/' 883 11 o3, 93 19 2 21, 1910 19 2 Nov. . . 304 278 245 214 184 153 123 92 61 31 365 335
4y X “32 204 2 9y 94 19 6 31 1031 10 i3 Dec . . . 334 303 275 244 214 183 153 122 91 61 30 365
:: L) 73 e 1% 982020 18 0% Lo N.B.—In leap year. if the last day of February comes be.
W 913 1y, 94"_’ 4 1y, 96 19 14 6y 1972 12 0% | tween. add one day to the number in the table.
P 965 15 o3, 97 1918 71, 1993 3 0y,
5 1o 1 4, )983 6 o0y, 98 20 2 9 2013 13 113, EXAMPLE:—How many days from May 10th to Sept. 13th?
lo Sy' 006 16 113, 99 20 6 10%, 2034 4 113 | From the above table we get 123; add 3 for difference between
&111% 100 20 10 111, 2054 15 10% | 10 and 13. and we get 126. the number of days required.
A \'v =
est of
b““iness 'Englan(l firm desire to do l«‘ror? the Bran.ch for City Trade Inquirr MONTREAL CITY and DISTRICT
g R R ies, 73 Bas'nghall Street, E.C. SAVINGS BANK.
Oy Dack ot 3 TOTICT rolier. e ,
o : el(t”“n' tobacco and cigar- 4 Midlands company desire the address- lx(?“fq;‘ ® ﬁellfb) cnenlthut ~ Dlt‘;:
8180’ 1 ohine g e ) Al 1: S ~ dend of Two Dollars per share on (i)
Cart,, o , wehines for making 03 m.‘ Canadian m.m.q quarrying and ex Capital ‘Stock of this Institution' bas
Ap 1 OXes for general use. porting Labradorite. been declared and will be payable at its
a]ian % : ? ; Head Office in this city. on and® after
Wity, pg.m desire to get into touch A Glasgow business man. who is Pro-  ywiesday, the lst April next, to . Share-
bag Tters in Canada of asbestos, ceeding to Canada on a trip. in the holders of record at the close of busi-
0]
e, Wheat and cereals of  course of which all the chief cities will 1eSS on the 15th March next.

Wi .
hide! lifiseeq, Tumber. wood-pulp,

i
king, ete., for which a good

Mayy,

Akt
18 -z

= direct Mticipated on the open‘ng

8 .
Yeamship fycilities.

be visited, would like to hear from
firms in the engineering, metal, heavy
chemical, and allied lines. who wish to

avail themselves of his services,

By order of the Board,
A. P. LESPERANCE,
Manager.
Montreal, February 27th, 1913,
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WHOLESALE PRICES CURRENT. { WHOLESALE PRICES CURRENT'
| Excellent Site for
a First-class — 7
Name of Article. Wholesale. S X Name of Article, \\v‘holesll"
uburban and Summer Hotel —
A T P R e N S TS SR SR W WS
DRUGS & CHEMICALS— $c. S Cheese— se bt
g 14
i i . medi, .. sc - 000 027 o0 !
e s oy e - 016 020 For Saie at Vaudreuil Mo etk 1 e oo o ot 0
Alum .. .o eo oo -» 150 175 Janest yoptember. .00, 0 L e Olgﬂ‘
Borax, Xtis. .. oo e o = 0044 0 06 Finest Octobar, ... ... 0(1)0 o
Brom. Potass .. .. e« oo 000 0652 Formerly known as Lothbiniere Point. | Finest Western .. .. .. .. .. +0 oo 005 0
Camphor, Ref. Rings .. .. 0 80 0 90 Finest Western, white.. .. .. .. .. i oll
Camphor, Ref. or ck .. .. o+ .« 090 0095 Finest Western, coloured .. .. .. .. gl
Citric ACid.. o «o oo oo oo oo oo o= 000 052 On the line of the @Grand Trunk and Cansadien | iowuships........ . .. .. .. : L S0l o
Citrate Magnesia, 1b. .. .. <. .o o 025 044 Pacific ; fronting on the St. Lawrence ; clear stream | Q ebec’s .,........ ... e (108 o
Cocaine Hyd. 0Z .. «c o+ =+ o« =« 000 310 | oaone side with shelter for Boats abovs and below | Esstern .. .. MRS S
Copperas, per 100 Ibg. .. oo oo oo oo 075 0 80 tae Falls. Also one island adjoining. Areain al, )
Cream TArta8r .. <o oo oo oo e oo oo 000 040 | about 4} acres, ds B ¥
Epsom Salts .. .. oo oo oo oo ocer 126 175 “Strictly Fresh .. .. .. . o 000y
GIYCETInE .. oo sr ee oo oo oo oo oo 000 025 Stock, No. 1 .. .. . 000y
Gum Arabic, per Ib. .. «v .o .o o» 015 040 | Apply to— New Laid, No. 1 . 028 ,:5
GUID. TIRE <o ne oo oo 35 oo o oo .0.50°'1 00 New Laid, No. 2 . 0000y
fnsect Powder, 1b. .. .. sc oc == == 035 040 Se 2o 3 25 %e eues ae es ot JONME
Insect Powder, per keg. 1b. .. .. .- 024 039 P. N. FOLEY, Stra.gut R ceipts 000 o
Menthol, 1D.c. ‘ee oo oo oo oo oo oo 00016 2% No. . 0 v e 000 ]
Morphia' .. o Lo oo e wr e s s 276500 Manager, No-zstouk.... Ll 9% ot
i rmint, 1b. .. .. s e0 oo e 3 90 No. 1 Cold Storage Stock .... )
Pl im0 B0t B “Journal of Commerce,” No. 1 Candled - .. .. .. .7l i oW A
Opium .. .. s se ee se ee 000 § 00 Montreal, | No- 2 Candled .. .. ., .. .0 [0 .. oW
Oxalic Acid .. .. es so o 008 011 5 4
Potash Bichromate . e« 010 014 Sundries— o
Potash, Iodide .. .. += 600 350 Potatoes, per bag .. .. .. .. .. .. 06N
Quinine .. .. .. .. . «« 000 029 Honey, White Clover, comb .. .. .. 016 o
Strychnine .. .. .. . + 000 08 | = = e — Honey, white extracted ., .., .. .. 0
Tartaric Acid .. .. <o oo o0 oo oo <o 000 041 B =
Beans— %
i Kl ll;:ls?ei;'d"' ag't Tt e e e e ogg Hi
o h a hand-pi Wt By el Tey ol
Btick, 4, 6, 8, 12 & 16 to Ib., 6 Ib. 2 .00 PATENT REPORT. L 8
DOXEB <o oo s oo so oo oo o ee s GROCERIES—
Acme Licorice Pellets, case .. .. .. 2 00 3 ‘ ! : '
Licorice Lozenges, 1 and 5 1b. cans. 150 Below will be found a list of pa- Sugars—
tents recently secured through  the | Standard Granulated, barrels el :g
HEAVY CHEMICALS- agency of Marion and Marion, Patent Ej‘({‘“'g,lg’ﬁnjbf*in--, 0 e bg
Bleaching Powder .. .. ec o¢ oo oo 150 240 Attorneys, Montreal, Canada, and Wash- | £X. Givund, in boxes . :ﬁ‘
Blue Vitriol .. .. «. «¢ se oo oo e« 005 008 i Powdered, in barrels ., . o
Brimstone .. s s se oo as e ae g% 3558 ington, D.C. Ewdﬁd' in bexen? s &7 SN0 5 b
Caustic SOR .o oo oo oo oo oo os o0 A i : : wiis Luwps, 1u boxes 100 1os, . .. . .... H
80dR ASh .. 4e e oo e se we s se " 1 50\ aigp ny ll:lformatlon on the subject will }L"un Lumps, in boxes 50 lbs. .. ..... 5‘5
Soda Bicarb, .. .. .. .. eoor ee ee 175 220 | be supplied free of charge by applying “‘”b“‘“dld Yellows. _......00 0 L., po0NeS
HET TH00R 55 o o5 o, mansere Coolids CRES iy Olasses, in puncheons, Moutt .. .. 034 Iy
Sal. Soda Concentrated .. .. .. .« 150 200 to the above-named firm. Molasees, in barrels .. ., .. vo o8 L HEN 0“
g 3 h;(olnasea. in half barrels .. ., .. .. (8 an
DYESTUFFS— Evaporated Appies .. ., 0. 1000 T
Archil, €OD. oo oo oo oo oa ao o =c 927 o ;
Cuteh .. so se oo oo oo 2o os s e 0 08 N
Ex. Logwood .. .. cc oo os ee es e r
Chip Loxl:voodl).. 55 oo’ ses et nat ey %gg ‘fao sultan 00 “‘
[ndigo enrga. woi L asiieie. Wa.h 484 RS 7% ¥ N ATy ol e L SO R e R ST I ¥
lnd:go ((Mnggas) i (o 'y e e sEaE DA fON DIVIDEND NOTICE, L00RE MOEC= .. i ooy GF S8 T 808 0%-
Gambier .. «e «= 000 000 layers, London. .. .. .. .. .. .. 00 %y
e o0 009 1g0 Conls (CIUBLETves. v ¢a'au ue s 0w os B OURE
e e oo 080 090 Extra Desert .. .. .. .. .. .. .. oo 000 3‘3. ‘
Tin CryStals’ s sel e oo e es 4e 0300 56 Boyal Kuckingtm ..: .../, [11 Lo & ]
H alencia, Selected .. .. .. .. .. ++ 0 08
F1SH— Carnradian General Valencia, Layers .."..","". 1" " 1 Gady
New Haddies, boxes, per Ib. 888 897 l(iﬁrmu RN e "ﬁ g;m,
Cupe Bretou HEeiTing . ... 00 H RTINS o' oo ool F0 Vo0 e wel v eiteal i
Labrador Herrings .. .. .. .. 000 575 Electric CO., Ltd. o T L ENTEAE RS R oong&"
Labrador Hcrm;gs. lugil bris. ... 000 325 l\)ost.iz.za«s $a7 veries Zeavunsos wesyo SN 'g
Mackerel, No. 2 per brl... .. .. .. 16 00 . e L bl runes, California .. .. ., .. .. .. (L
Green Cod, No. 1 «u <o cv os oo oo 10 00 COMMON STOCK. Erunes, Lrenchi, . .. u.i . vl disnil .300 g#
Green Cod, large .. .. .. +o .. <. 10C0 il 00 Flgs, in bags .\ ..., L. Ll Ll .. 0GR
1 680 GO eI, .. . . . el s e 57000100 00 oLy RN : Figs, new layers .. ,, .. . 008 00
Green Cod, nmﬂb..N.. Ny 0 00 NOTICE is hercby given that a guar- | Bosnia Prunes .. .. . . . o0 :
; 5 W No¥ 1 “oalsatds 8 e 3 %8 .
;:{::8:: l?:l]? brla. s coiise oniiasiiee 08 83 teriy Dividend (No. 55) of 13, per cent
Salmon, British Columbia, bris. .... Do R . a e o | Rice—
Saimon. British Columbia’, halt brle 0833 1'u1 the [hl(.L Months ending the Thirty o
Boneless Fish .. .. .. . .o co o= 005 905 | first day of March, 1913, beng at.  the |'Standard B, [, [ 7, 0 0 S 38
Boneless Cod .. .. «v o0 oo oo o« 000 008 ol GHaT D ; Qrade: Coas, i 4 Ut ..k s 00‘! 7
Skinless COd, CBSE +u «o o o4 oo = 000 60 ate of 7 per cent per annum. has heen Eaum, PER00. 1D8.-50, ooisy e silel 48(“0‘5
Herring, boxes .. .. <. <o oo oo e 0 Q alare 2o e S s Ol Barley, bag U8 Ibs., .. ., .. .. 0 i
erring 0 018 | declared on the Common Stock of the Pearl Barley, pger lb.l.': = STl ooﬁgm,
FLOUR— Company . lapioca, pearl, per b, .. .. . .. 00“0‘01
Choice Spring Wheat Patents . 000 540 Seed)Tapioea’™. .17, | a1 ¢ 5y St g 00“01"
Se00ndE’ o sin B %s ee w4 e 000 440 Corn, 2 oAb Hus Lo . e ieeaaBiNEE )
Manitoba Strong Bakers .. .. 000 490 PREFERENCE STOCK. Peas,72 1by' tins .. 3075, 7, AT LNl 28
Winter Wheat Patents. .. .. 525 535 Salmon, 4 dozen case .. .. .. .. .. b ¥
Straight Roller .. oo oo oo oo oo oo :‘igg 4 90 : if,f,",;l“’f,s per dozen cans ., .. .- 163 ¥
Bri I nIINU Um ag | NOTICE s also given that a Half- @ beans L
Rolled " ORtS. ae: ooy cou tan, 0 me Joss 10,007 6:06 yearly Dividend (No. 34 ML) VA i 5
Cornmeal, brl. .. . oo oo oo oo .. 475 000 ey v ( 7 -0 : Yo  per Sale
Bran, in bags .. .. +. +. o+ +» «» 0000 2009 | ¢eML for the Six Months ending the g 45
Shorts, in bLagS .. .. «+ <o «s <o <= (00 J0 22 s sty @y ol b b Aléd ‘ 3 indsor 1 Ib. bags gr DI
Moutilia 1, B s N ssgg Lhirty-first day of March, 1913, being at Windsor 3 Ib. 100 bag‘s ?:. brl. zﬁ
Mixed Grades .. .. .. .. .. .. - 30008300 | the rate of 7 per cent per Annum, has ::,::g:g:‘;ig = S o "g
FARM PRODUUTS— been declared on the Prefeience Stock (\;Vindaor 200 Ib, an v e, SE R :’
. L i ‘oarse delivered Montreal 1 bag .- ol
Butter— of the (nlllp.lll:\. Coarse delivered Montrea) 51 b;“. % ;“
Choicest CTEANIETY .. u. oo oo o o+ 029 0 30 The above dividends are payable on | SUCler Salt, bag, 200 lbs. .. .. .. gl
Choicest Creamery, seconds .. .. .. 028 ( 284 % ; . Butter, Salt, bris., 280 lps, 1 S 1 5
Choicest Eastern Townships Cr;:msry 800 000 the First day of April 1913, to Share- Sgeeﬂe Salt, bags 200 lbs. .. . gl
it Townships Creamer; Sec’ds. 00 0 ' : heese Salt. ; . eal sl | .
E::rt?t hg\_umf?" _______ ¥ 000 0 88 holders of record at the close of bus ness bris., 280 1bs, ... ..
eah .. .. o.eoee el e ee e e oo 024 026 on March 15th, 1913.
JEY S o [ O S S S o 028 024 Coffees—
Fresh August DRiry .. .. oo oo oo o= 000 000 The Transfer Books of the Company o 8
Kine Creamery 5 R D o e 029 0294 4 y A AR . .
Choicest New Milk Cresmery .. .. 000 000 | Will mot be closed. Do. 1 2 lb. cans .. !
‘,’;‘n.?:f";?;,"“&um,, """"""" 5 322 33‘7) By order of the Board, ngreGﬁ;ini]n}nent—J:n: % _:g
; ; iy BILY 2
02840 20 J. J. ASHWORTH, Pure Maracaibo .g}
000 090 Secretary. : M
383 g%g Toronto, March 5th, 1913, &. o oy
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WHOLESALE pRICLS CURRENT.

\
Name of Article, " Wholesale.
Teap
,.“ $C. $c
Toung Hysons, common .. 018 02
iy 475008, best grade, 1. L 1L 082 035
B ety Tl Ly .. Ceaee 026 0760
u:“ Rt st L Wiy M0'16.°0°45
B o oo ..l s (0220085
.."..l. *e es se we e ono“

HARDW g .
B Bl o 5 e 010
n.'nloek’ nl‘ndz per b, .. .. 064
b D, S, per Ib. .. .. .. 0 00
ber, Ingot o e 0 49
e e i | |
Out
Nail Scheqyje_
ﬂ% Bt - - oo . .o (285 Base
lxmv“' and 70d, Nails .. ..
%l Qhyy. "9 2Dove 30d .. .. ..
% i A S £0 093
R e Secs oo, ne 30 07§
2o, ¢ .. o8 os se ow @ 0 0%
S il 10 064
il iy AT
5 e oe we @ 74 66
*10 inch.. T ¥4 70t
~ 7_ulneh o e 4 00"
OChaiy : S ¥ 18 651
i s RGO 345
R 8 45
*" SR SN s e iae i {8 86
T-g” 0 LChi e e s i 35
and 1 inch ., ., 1325
0.::”.“ Staples—
Srigyy, 2%, 1
A % o ay 2 85
¥ B oY, 2 65
“"'“leq
¥ Heag, or
* do,, o8 ‘q“llnugeu.. 440 466
e TR B 11 8 T
.l'“ Horge 1
o, o
Io‘ 2 ang larger
ﬁ 151“ Imué;,’ Feicoa o :192‘
AR et 5, 100" Ibs, T 0 2 184
ln.g:::‘!t:::,'“‘ x 2% (i, 18 2 40
&. sheet Steej, ¢ 1t X 3% ft., 2 2 40
6 t Stee), g X 215 ft., 22 2
M.Mmms o ox 2t u 2 457
Bofjgy Do Stee} ,'" X 2 ft., 268 2 b5
Wilgy Plites, yp0, 9 It x 34 1., 28 2 70,
lw, bg:t ll'on' N 2%
'lnqu.. lo’"'lﬁlnch. 4 2 5¢
hﬂseof";dﬂn toz in. and larger ‘. 230
And Stee| » 80c; over
» Smaller size...... 2 25 basc
o e
Mn;’:,"lh
Urding)® B2 thegey” ** v e ee oo 4 26;
Urgy :go.h::"" GO TRt 210,
Blagy Uog' S, Bheety |1 "t v e o e 815,
Pe, %s es as os e 8 20.
» % imeh .. 1T T 198
Wiahch =), T . 108
Adnen . -, U 3 2 641
Wanehiy:, ) Lot T 805,
Toanch 575, 55 & 4 3sF
L L e < 5 97F
1% inch .. .. .. .. 11716
i Aok ., .. w0 9 54
"e: 0 teet g,
""9. ,lc;" Per 1y p
ih! .“::ll » 100" bl:ck Diamond . §7 50t
“:, gleiéhlm ",.. s ee es oo §2 75°

¥ :'('“ Shoe, m")'l-- se os oo 12 30
“'Ql H.eh(i:gy“ B o e lna oy 2 25¢

s 26 00,
row Tﬂoth ‘-. AT o iel 7 an 52 ,5,‘
h. =y 52 35
W
:utoh, 14
o] ey i SO SR,
T T
la';:"h NG, 05 g3ttt et ot 575
Q ln: cret Iron *e ee as e 7 8%
S ghx
e, ve 8 55§
&f‘t‘ H' pe. 100 PRI e 9 058
‘ﬂu"‘“ sse s oo oo 000 525
»‘k ; 'l' ** se e o 6 b0
mzs per cent.. 020

** ev ve e 7{c per Ib
less 15 p..c.

THE

LLondon Directory
(Published Annually)

ENABLES traders throughout the
World to communicate direct with Eng-
lish

MANUFACTURERS & DEALERS

in each class of goods. Besides being a
complete commercial guide to London
and its suburbs the Directory contains

lists of
EXPORT MERCHANTS,

with the goods they ship, and the Colon-
ial and Foreign Markets they supply;

STEAMSHIP LINES

arranged under the Ports to which they
sail, and indicating the approximate

sailings;

PROVINCIAL TRADE NOTICES

Merchants,
towns
United

of leading Manufacturers,
ete., in the principal provineial
and industrial centres of the
Kingdom.

A copy of the current edit'on will be
forwarded, freight paid, on receipt of
Postal Order for 20s.

Dealers seeking Agencies can adver-
tise their trade cards for £1, or larger
advertisements from £3.

The London Directory Co., Ltd.

25 ABCHURCH LANE,
London. E.C., Eng.

Johannes V. M.
combined

Canada: Risberg,
Stockholm,
turbine centrifugal liquid separator and
liquid heater;; Stewart, and
Bethell, Dudley, England, gas regenera-
tive furnace; Joseph N. Champagne, Ste.
Clothilde, Emilio
(Gobbi, Asnieres (Seine), France, carbur-

Alexandre Guenette, Lachute
Que., automatic fire alarm  sys-
Max Honig, Brunm, Austria, tan-
John Baptist Murphy,
support' ng

Sweden, steam-

Stewart

Que., potato digger;

ettor;
Mills,
tem;

ning substance;

Cork, Ireland, apparatus for

window sashes. specially suitable  for
windows of railway , carriages; Engel-
bert Prosig, Mahr-Schonberg, Austria,

machine for the manufacture of “artificial
slate and the like.

United States: Arsene Dion. Berkeley,
R, U8 A solf-threading shuttle;
Hyacinthe M. Fauteux, Montreal, Que.,
shoe.

Great Britain: Joseph O. Nadeau, La

Tuque, Que., shoe lacing device.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Zine— $c. $c
Spelter, per 100 1D8, <o <v oo oo oo 7 00
Bheet taine i 5 L e e ket e noe o D 00 EI08

Black Sheet iron, per 100 lbs.—

10 to 12 gauge .. . oy B g 2 26
14 to 16 gauge . .. 000 2380
18 to 20 gauge .. . 000 28b
22 to 24 gauge . oV OS2 4
26 gauge .. .. o 009 250
28 Jgauge .. . 000 260

Wtire— Per 100 Ibe,
Plain Galvanized, No. 2 80

do do No. 6§ 2 80

do do No. 275

do do No. 225

do do No. 2 8¢

do do No. 2 85

do do No. 2 40

do do No 2 56

do do No. 815

do do No. 15. 0 00

do do No. 16. 225
Barbed Wire, Montreal. 2 3%
Spring Wire, per 100, 1.2 2 30

Net extra—

Iron and Steel Wire, plain, 6to9 .. 230 base

ROPE—

Sisal, base .. .. ¢ o
do 7-16 and up .
do % .. .. ..
do 3-16
u:’nmn. 7-16 lnd hr
do % to 5-16 .
Lath yarn .. ..

WIRE NAILS—

single 008
double0 194

2d extra ..
2d f extra
3d extra ..
4d and 5d extra
6d and 7d extra
8d and 9d extra
10d and 12d extra
16d and 20d extra
20d and 60d extra ..
Base .. .. .. .. e ee ee s oo 240

BUILDING PAPER—

Yoooc oo oe
828 8

Dry Sheeting, roll .. i e e 027
Tarred: Sheeting, roll .. .. <. oo 0 32
HIDES—

Monlreal ureen tlides—
Montreal, No. 1 ..

Montreal; No. 3 I 11 5 Ul 900 814

yuz:srenl: NG B8 R 1 oy .: : g% gig.

Tanners pay $1 extra for sorted cur- t

ed and inspecied .. .. .. oo e

SHESDBXINE 5% o Jit s b e .

Clips .. es oo s ae T ;oo

Spring lnmblkmn S RS ." ::

Lambsking .. .. oo o8 ue .: .. ggg i

(,nmllﬂn;é NG EX Gy~ a3 o4 wa’ oa” el B0 ;lxg!
SR 595 B g j

Horse (Hides=sl 4 N1, .. : oo?)g '.1”

lallow rendered .. .. -« 006 f)?)%g

LEATHER—
No. 1 B. A, Bole .. .. .. .. oo oo

T T P R A :‘jg'
Slaughter, No. 1 <o o0 o0 o0 on oo 28
Laght, medium and huvy Se N e 27
Light, No. 2 .. .. .. vl ok e 2
HATUEIB ao os oo o %o id os  se oo 34
UppEr, LeAVY o e or oo oo oo oo 40
Upper, light <. <. .o oo o0 o0 oo 40
Grained Upper.. .. .. 46

Scotch Grain oo oo oo oc os oo oo
Kip Skins, h'ench T A, T o e
Engligh .. o W % o 8T e 2
Canada Kid .. .c e oo o0 oo e
Hemlock Calf .. .. <« o0 o0 oo .

Imt. French Calf .. .. .. .. .o .o
English’ Oak, 1b. .. .. <o +0 o0 40
Dongola, extra .. .. <. «« oo oo oo
Dongola, No. 1 .. o oo oo 20 oo
Dougola,, Ordinary .. .. .. . s
Celoured Pebbles .. ..
Coloured Calf ..

38
70
680
60
Hemlock, light .. . .. «. «. .0 gg
KFrench (mli osins T S A TERNNE O 62
SPIBS .. .00 svaes il ol T 2
Splits, light and medmm ST 00
Splits, heavy A NG M e 00
Splits, small .. a2l T i
Leather Board, Lanada S el o 00
Enamelled Cow, per ft. .. .. .. «» 10
Pebble Grain .. .. o alate o 18
Glove Grain .. ¢ oo oo oo oo oo 0o 16
Box Calf .. .. Ve es’ se wu_ee & 15
Brush (Cow) Kld AN i 22
Buff e O e e %
Ruaaetts, light 2P TS N T i8
Russetts, heavy ... .. «. «sisen) sa 56
Russetts, No. 2 .. st 85
Russets’ Saddlers’, dozen.. .. .. .. -
00
on
39
42

PP OO ONCCOCRODOOO0 COOHOOOOCOTOCODOOSOS
GooERrS8E8TS8RnERS CSRRBUBBRERRREELNES

OO LOOCOOOCOODO OCCOHODOOOOCOO0OOSoCoe

CURRE TS0 L N A 25

et ©O
-~—_eo
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WHOLESALE PRICES CURRENT.

Name of Article, Wholesale.

L

LUMBER—

# inch Pine (Face Measure) .. .. ..
8 inch Spruce (Board Measure) .. ..
i Inch Pine (Board Measure) ,, ..
1 Inch Spruce (Board Measure) .. ..
1 Inch Spruce (T. and G.) .. .. ..
1inch Pine (T. and G.) .. .. ..
2x3, 3x3, and 3x4 Spruce (B.M.) ..
2x3, 8x3, and 3x4 Pine (B.M.) .. ..
% Spruce, Kooting (B.M.) .. .. ..
1% bSpruce, Flooring (B.M.) .. ,. ..
L Spruce (T. and G.) .. .0 o0 oo
1% Pine (T. and G.) .. .. 40 ao o.
1 Pine (L. and G.), (V.L.B.) .. ..
Lathe (per 1,000) .. .. .. .. o0 ..

DE
&8s

«EEEERN 5885552 .,
2888888 8888328 ¢

MATCHES—

Telegraph, case .. .. .. o0 oo s se
Lelephone, case .. .. .. .. oo o0 e
liger, case .. .. ., .. .. e es oo
D g IR G L el Rl 6 i RN
Head 'Light .. .. 0 veime ae.ise —o0
Lagie Parlor 2008 .. .. .0 ue e 4.
suent, 2008 .. .. .. .. .. .. s
GO GODMRTT Y DTy D e
Little Comet .. .. .. ,., .. oe oo

S TS TR PN
E8&5 g2Hes

OlLsS—
I R R M e [ | ST T
H. R. Paie Sedl «o oo oo oo 0o oo oo 0624 070
SUAW SeBl vo s +o 4e oo os oe se 0 B2¢ 055
Cod Laver Qul, NHd. . .. ee o0 o« 100 k10
wod  Laver Ull, Norwegian ., .. .. 160 1125
Lod taver Ui, Norway Frocess .. .. 110 1 2
Castor VIl .. .. 4o a0 v e e oo 009 011
Caslor Ui, barrels .. .o vo oo oo oo 008 0 (9
5050, CRBGRN o) o4, oo ur sor Go3 on ot LD 0 80
Linseed, T&W .. .. 4. 40 s oe 00 oe Qb6 0 574
ldnseed, boiled .. .. .. s w4 os . @ % 0 5l
Ulive, pure .. .. .o oo oo oo oo o0 2 0y 225
viive, exird, gl., per case .. .. .. 3% 4 (0
Lurpentine, ot U ey A= 060 ¢ 644
wood Aicohol, per gallon ,. ., .. VN 100

PRTROLEUM—

Acme Prime White, per gal. .. .. v 15
Acme Waler Wihate, per gal. .. .. v 164
ANERG . DUERERIL) o ovvsit vie s s o s w0 190% 01y
Benzine, per gale .. .o 40 u. 4o ae 0 184
Uasoline, per gul. oo v o0 4e ee oo 019
GLASS—
First break, 50 feet .. .. .. .. .. 150
second Break, 100 feet .. .. .. .. .. 1 60
Farst Break, 1U0 feet .. oo oo oo oo 275
Becond break, 100 feet .. .. .. ., 2 95
SRIEABIERK oy o™ it it e s s" e e ggg

Fourth Break .. .. «i «v oo o6 e

PAINTS, &e—
b 2507 0
B PR |
T R P 550 630
uo'Nol. " S0 600
Pure Mixed, gal " gt
Whiie lead, dry . eug, o i
Hed lead .. .. .. .. o s
Yenetian Red, English .. }gg 200
Yellow Ucure, krench A 03 00
Whiting, ordinary .. 5% gW 0 50
whiting, Guilders' .. -
Whiting, Paris Gilders’ a0 g a0
finglish Cement, cask . 05
Beigian Cement .. . 185 199
Uerman Cement 000 000
United States 200 219
Fire Bricks, per 1,000 .. 17 00 21 g
Fire Clay, 200 1b. pkgs .. .0 .0 o. 0 "B 128
Rosin 280 lbs., groms.. .. .. .. .. 600 90p,
Glue—
Domestic Brokes Sheet .. 011 015
guchCuh.. v oo oo 0 09 Oio
ench, os e 8% we 4
American White, barreis .. 016 000
Goopers’ kolac ed o8 e o 019 020
c| reem .. .. .. 004 010
French Imperial Green .. 012 016
lo.ll‘n;:dtuuvvu' gggosu
& Furniture Varn per 0 80
.'onJJupan o S 885 0 90
Back Japan .. .. ., .. 80 085
Orange Shellac, Ne. 3 200 220
Orange Shellac, pure .. e 2 lg 228
'U‘Cﬂ.llu...... e 210 2 40
Putty, bulk, 100 1%, e 14D 1 42
Putty, in bladders .. . s 166 167
Galoomine, § . pkgs . . en
.. ’ Yy b

SYNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
ion Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of ome-quarter section of 160 acres
more or less,

Application for entry must be made in
person by the applieant at a Dominion
liands Agency or Sub-agemey for the dis-
trict in which the land is situate. En-
try by proxy may, however. be made at
any Agency, on certain conditions by the
father. mother, son. daughter. brother or
sister of an intending homesteader.

DUTTES:—(1) At least six months’
regidence upon and cultivation of the
land in each year for three vears.

(2) A homesteader may. if he so de-
sires, perform the required residence du-
ties by living on farming land owned
solely by him. not less than eighty (80
acres in extent. in the vieinity of his
homestead. He may also do so by liv-
ing with father or mother. on certain
conditions. Joint ownership in land will
not meet this requirement.

(3) A homesteader intending to per-
form his residence duties in accordance
with th above while living with narents
or on farming land owned by himeeif
must notify the Agent for the district
of such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of
this advertisement will not be paid for.

GOLD EXPORTS FROM NEW YORK.

The total exports of gold since Jan.
8 to k‘;l)l‘ll:ll'.\' 22. aggregate $28,200,000.
Of this amount $11,000,000 in gold bars
was shipped to Paris and exported to
South America $17,200,000 in gold coin.

In detail; the shipments were as fol-

lows:— >

To South America—
Heidelbach, Ickelheimer & Co. $3,500,000
National City Bank. 3,300,000
Nat. Bank of Commerce 2,350,000
Goldman, Sachs and Co. 2,150,000
Speyer and Co. .. A 2,200,000
Bank

Anglo-South Am, 2,200,000
Hanover National Bank 750.000
Kadder, Peabody and Co, 250,000
Hallgarten and Co.. 500,000

Eatall s s e e 581,200,000

WHOLESALE PRICES CURRENE:

‘%

Name of Article.

Paris Green, f.o.b. Montreal—

Forss.lbw(l) e, “.u... . o
. lots

100 1b, lots Pm 1b.
100 1b. lots Tins, 1 Ib. .. .
Arsenic, kegs (300 1bs.) .. .. .. .-

WOOL~—

Canadian Washed Fleece .. .. .. o¢
North-West .. ., .. ,...

Buenos Ayres .. .. ..
Natal, greasy .. .. .. ..
Cape, greasy .. ., .. .o
Australian, greasy .. .. .

se es we

WINES, LIQUORS, ETC.—
Ale—

English qua. ., ., ., .. .. . so oo
English, pta. .. ., ®e oo oo oo oe e»
Canadian, pts. ..., .. se ss se e

Peorter—

Dublin Stout, ;?u s oo se es ee @
Canadian Stout, pts, .. .. .. .o o0
ey Beer, U.8, ',. ... oo se se e

*® s8 ae 20 o se @¢

Spirits, Canadian—per gal.—
Aloohol, 68, .0.P.. .05 os 2o e reaies
Bpirits, 50, O.P. o0 e os oo oa o
Bpirits, 20, UePs vo oo o5 a0 oo un
Clubi Rye,. WP os o5 oo 05 a8
Rye Whiskey, ord., gal. .. .. .. ..

Ports—

TEOAGONR oo “vo Sae 2e X P
OPOrIoN"s." vt ss "oy ot A

Sherries—

Diez Hermanos .. .. .. se en se @e
Uther Brands .. ., .. se ee se oo

Clareta—

MMRAAC. . (i h ok B e ss se
s ST N s e

Champagues—

Piper Heidsieck .. .. ee se e o8
Cardinal & Cie .,

% v 95 ee oo we

Brandies—

Richard, gai. ., .,
Richard 20 years fi
Richard, Medecinal ., soiiep. »
Richard V.5.0.P., 12 qta ..
Richard, V.C., 12 gta .. ..

ute 12 qts. in case

Scotch Whiskey—
Bullock Lade, G.L.
Kilmarnock

Usher’s 0.V, o oe
DEWAES: ..\ Al esh v S TuEs
Mitchells Glenogle, 12 qts. .. .. .
do Special Heserve 12 qts. .. .-
do Extra Special, 12 qia... .. oo
do Finest Old Scotch, 12 qts. ..

Irish Whiskey—

Mitchell Cruiskeen Lawn,. .. .. .-
Power's qts, .. .
Jameson’s, qts.
Bushmill’s .,

A Bitters, ‘per 3 dox .. .

*v se oo s v ev

To Paris—

Lazard Freres T .. $9.000,600
J. & W. Seligman & Co. . 1.000,000
Goldman, Sachs & Co. .. .. 1.000.000

Total .. «.$11,000,000 ]

VW holesal®
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WE MAKE HIGH GRADE FAMILY

Sewing
Machines

* FOR THE MERCHANT’S TRADE

Write us for Prices and Terma,
We can Interest You.

Foley & Williams Mig.Co

FACTORY & GENERAL OFFICE:

CHICAGO, ILLINOIS.
g@~ ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,
ONTARIO.

Address all Correspondence to

Chicago Illinois,

T A R

Chngg:
Idu
n Ingy e SIS e e L
ran N : 3
wpames.—btocks and Bonds.— Montreal Quotations March 5 1913, SECURITIES, London
Feb 22
Name N Last Amoun 3 : o P
of 0. Share L Canada 1 e
Company. Sheres ui“qmd pag BAKEY paid per | quotations British Columbia, os'g Price
st Share per L. LA e AR T o OO £l
Critian Americy ; e » 1681, I DI ot san) armuphacsas 80 8
cc::,‘:;“fize,, 0 Fire and Marine .. | lg‘o-o 33— 6 mos. 36w } 350 o Calr:;ga ghper cent loan, 1938 87 87
S a5 5s on we el . 2,500 | 4—% ) B I e b L
'% tion Lite ., ., EAP . o 10:000 74—6 I:‘a :& I “l)g g‘; 2%, p.c. loam, 1947 .. o ee oo oo | 74 74
Uou..mu L s Sl 25,000 | 5—6 ok, w 0 )
B i L % ] % 2 s e e e
o Shares RAILWAY & OTHER STOCKS
bR
sy TATH
IENAND Fonuic Ns : ‘
Qm,t'"‘ions on l:l FOREIGN "INSURANCE COMPANIES.— . g ﬁ;ttm;ltfclgang::.“f?tf e W 1IN
e London Market. Feb.22 1918 10 Buffalo & Lake Huron £10 shr..' 123 12
t. Market value per pound. . do. 6% p.c. bonds .. <. o e 120 ]3?
Bligpg, Can. . Northern;: 4.P.Cc. oo snuseus 21981 97
Divi Canadian Pacific, $10.. .. .. .. 35 | 236
ivideng x _ Do. 5 p.c. bonds .. . s <o ! 10U | 108
260000 NAME Share  Paid Closing Prices Do. 4 p.c. deb. stock.. .. .. | 99} 1004
§ 12 Do. 4 p.c. pref. stock .. .o «- 97| 99
'&),000 28, per g),. o . Algoma 5 p.c. bonds .. .. .. .. 109’, 111
u 9, o AlTianve) RSB 55 oe Toe M ool -0 215 1y 121 Grand Trunk, Georgian Bay, &ec.
ooy T 8h, Do H(Naw g At M. <o Ba Soued a gen mer sl hoy Nl e
g s, ; 00 R Rk R O B 184 14 100 Grand Trunk of Can. ord. stock | 25} 28
‘.Uuu 1y Atlas Fire & Life. .. <. .0 oo o 10 248 74 73 100 2nd equip. mg. bds. 6 p.e. .. | 106 I8
2”ﬁl.(x)‘) o K 4] < 100 1st pref. stock, 5 P.C. <. .. 104 | 147
100% w British Law Fire, Life .. .. .. .. 10 1 3 P 100 2nd pref. stockk.. T B 11'94‘ lgl
. ) 1 s 1 100 8rd pref. stock.. .o oo oo e 56 7
10.000 1, :ommercml HREOR: ao. as” oo ™% oo 10 1 213 214 i% 5 p.c. perp. geg, :tcoc: ol 0L 1;1’% 1:{1
imployers’ Liabili . 4 p.c. perp. deb, stock.. .. .. 3 | 5
L PN I e e L R 1 16 100 Great \Western shares, 5 p.C. .. | 15| 117
Y 123 EQUitY & LRW s s5 o3 ov ve v, 100 6 274 53 100 M. of Canada Stg. 1st M., & p.C. fooevifeonns
000 G ; i . : 100 Montreal & Champlain 5 p.c. 1st
0 10 en. Accident, Fire & Life .. .. 5 1% 2 24 mtg. bonds .. .o as e owe e freciee U i v
. 10 General Life .. 100 5 - v 100 Quebec Cent., 5 p.e. st inc. bds. |- ..e.- i R
W,M I R T 74 -] T. G. & B., 4 p.c. bds., 1st mtg.
150 16 2.3 Guardian .. .. .. .0 o0 o0 ee 10 5 9 10 100 Well., Grey & Bruce, 7 p.c. bds. |--ceee fersese
"o Tidemnt beinet LG S e R !
100% e‘sdpe“h emnity MR, <o coi ov 5o os e 1B 3 £} 9 100 St. Law. & Ott. 4 p.c. bonds .. f:ooceroreees
! 7 Law, Uni N . o |
20'000 e AW, Union & Rock. .. .. .. o= 10 128 63 74 Municipal Loans.
s Legal INSuraneeLl's we s s asos o 5 1 ] 1
1640 P 6d per sh I 100 City of Lon., Ont., 1st prf. 5 p.c.
35302 1o .egal & General Life .. .. .. .. 50 8 214 24 100 City of Montreal,dutglb.l; Z%c be. ik
j ive, 100 City of Ottawa, red, 1¢ p.c.
l%-%o 20 Liverpool, lLondon & ulobe. .. .. 10 1 224 231 100 City of Quebec, 3 p‘c.,, 1937 ..
TN gt o o Yt s £ 5 redeem. 1028, 4 p.Cc. .. .. .-
h-% o . BN o b 100 City of Toronto, 4 p.c. 1922-28
& 5 London & Lancashire Fire. .. .. 2§ 21 203 314 316 p.c., 1020 .. .o i ae ot
00 London and I hire Li 5 p.c. gen. con. deb., 1919-20
mw) 405, Ber and Lancashire Life .. .. 5 1 24 81 1p.c. stg. bonds.. .. .. oo o
g B aring o ST e 2 18 ¥ 38 100 City of Winnipeg deb.1914, § p-c-
.x ﬁperﬂ,‘ Merchants’uMs  Lsaavs s oo aaina 10 2% s 34 Miscellaneous Companies.
“.000 0 North British & Mercantile .. .. 25 6% 384 394 500 Canadi ‘Oompll, Ge3 328 i
!
Nort} : 100 Canada North-West Land Co.
53’770 305, '(»rl BOLHL" - wrinrod s vin | Hsiiike, S0 e b 10 1 8. 8% 100/ Einidson BRY ‘c- &€ Jew, e #s e
% 1 Norwich Union Fire .. .. .. .. 25 3 29 30
22 > " Banks. |
h‘{ge 1 PROGHEE L. o4 'oe do wwn os . oa a8 50 5 37+ 354 51
' { : Bank of England .. .. «s es oo oo 24 250
m‘% 7523 BOYRY BXC. e sanins dvet e St. 100 202 207 London County lr}\‘d Vllieskml::‘ter g‘s‘h izjj
Royal Insurance .. .. o .. o« 7 R4 Bank of British Nortl merica ... 8 |
Yoy 1% e . gl 7 o o Bank “of MONtPen)) s tos we s os o lEbitiartons
LT 128 per g, Scot. Unmion & Nal. “A” .. .. .. 20 1 3 3-16 847-16 | Canadian Bank of Commerce. .. .. & 22 & 233
109 TV e i R e SSRGS (S 13 14 B il & T Bl
Con : TR T R e, [ 281 243
i Yorkshire Fire & Life .. «c v+ o 5 % 102 114
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EDWARD GURNEY —3 197 1 &

President.
Solid 0 ToraL casE INGOME
Continent. - e S TOTAL ASSETS
J. K. OSBORNE NET SURPLUS to POLICYHOLDLRS
Vice-Presidents. || pAyMENTS TO POLICYHOLDERS

HOME OFFICE - -

Write To-Day

We want capable uplew ntatives, Lnd have ||

pl aces for them. “Phis is your opportunity.

WRITE US ABOUT AN AGENCY. '

The PRUDENTIAL INSURANCE COMPANY OF AMERICA. /

Founded by JOHN F. DRYDFN Ploneer of [ndustna] Insumnoe inrAimerlca

FORREST F. DRYDEN, President. HOME OFFICE, NEWARK, N.J.
Incorporated as a Stock Company by the 8tate of New Jersey.

PERPETUAL CALENDAR

North American Life Assurance C&i

‘“SOoLID AS THE CONTINENT.”

$2,295,176.98 Managing
12,313,107.567
1,300,784 .00
988,313.49

:‘%&‘:v_.jj

L. GOLDMAR,

w. B. TAYIOR
gecreld™

TORONTO

WANTED. —Commercial Travellers
J

a profitable side-line required by !

business men; no samples.

408
in confidence, A.B.C., P.0. BoX s

Moutreal.

Addres

1913 FEBRUHRY

Sat SUN Mon Tue Wed

smam———

1913 MARCH

Sat SUN Mon Tue Wed

1 2 3 4 i)
8 9 10 11 12
16 16 1.7 18 19
22 23 24 25 26

29 30 31

Jan., Mar., May., July, Aug., Oct., Dec., 31 Days. . . April, June, Sept., Nov., 30 Day®

13
20
27

14

21
28
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INSURANCE. INSURANCE.
l B
101 T HEAD OFFICE, A -
e Federal Life Assurance Cumpany Jesporrice, | BRITISH AMERICA Assurancs compas
h:u::, and Assets .. .. .. .. $5316968.65 HEAD OFFICE — — — — TORONTO.
C
eﬂrp]u:);: I‘;"l’“ o eeen e eeee e e .o 238871141 4 poupp O DIRECTORS:—Hon. Geo. A. Cox, President; W.
| e 1911 ... ..o ... 8 329973.85 | piook Vice-President; Robert Bickerdike, MP.; E. W.
1A of Life, Limited Payment Life and Endowment Contraets issued. Cox: D. B. Hanna; John Hoskin, K.C., LL.D.; Alex.
i’ IR EENCY, Managir, Mon®ehl DLMERE, Taird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A
.B. 180 St. James St., MONTREAL. Morrow; Augustus Myers; Frederic Nicholls; James Kerr
" — Osborne; Sir Henry M. Pellatt; E. R. Wood.
W. B. MEIKLE, General Manager.
0. ASSETS OVER .. .. .. e .. .. $2,000,000.00
LOSSES PAID SINCE ORGANIZA'I‘ION OVER $35,000,000.00
-
—— uu'“" MUT“A LIFE INSURANCE CO., Portland, Me.
— FRED. E. RICHARDS, PRESIDENT
2 7 Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,206,576.
fof G et t h All policies issued with Annual Dividends on payment of second
year’s annual premium.
;l Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.
est .
n
p Do not place your insurance
b ’ ‘ 1
policy until you have learned 3ip.c. Interest Tables 3:2p. c.
all about the Guaranteed
o’ lnvestment Plan oﬂered by A NEW EDITION of our Popnlar Book. Qllick &lm.’
tions for $100.00 up to $10,000.00.—One day to 365 days.—
T i Aceuracy thoroughly tested.
he Manufacturers Life Insurance Comnanv
Half Bound $3.00. Post free.
" . . .
B e OMoe, - TORONTO. Williamson & Company, Publishers.Toronto.
’ |
] \
. l THE CANADIAN
{ | Subscription Subscription
| J | of Commerce
-y | Order Form Ourna O 0 er Order Form
: \ :
\ : Sl i P. N. FOLEY, Manager.
t SUBSCRIPTION ORDER FORM
§ Ty
F ® use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
l: of Canada, United States, ete.
- To
{ ° THE JOURNAL OF COMMERCE,
: 329 ST. JAMES STREET, MONTREAL.
|
I Please send me the “ JouRNAL oF COMMERCE,” for one year, commencing
X
: __for which | agree to pay $3.00 on demand.

N(’Tl-—suumu.' may chamge the address w0 which they desire the «“ Journa! of Commeree ' 10 be sent as often as they wish



388 THE CANADIAN JOURNAL OF COMMERCE. Montreal, Friday, M
/
3 £ A ! ™
The London & Lancashire Life &i
General Assurance Association, L4, F
OFFERS LIBERAL CONTRACTS | GUNFEDEHAHUN u [
TO CAPABLE FIELD MEN f ASSOCIATAE

*4GO0OD OPPORTUNITIES FOR MEN TO !
BUILD UP A PERMANENT :
CONNECTION. !

We particularly = desire Representa- |
tives for the City of Montreal. - t

CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL.

Alex. Bissett, MANAGER FoR

|
|
|
|
|
|

Waterloo Mutual Fire Ins. Co.
Established in 1863.
HEAD OFFICE, WATERLOO, ONT.

Total Assets 31st Dec., '910............ $705,926.07
Policies in force in Western Ontario over 30,372.00

WM. SNIDER, GEO. DIEBEL,
President. Vice-President.

Frank Haight, l T. L. Armstrong,

Sir Alexandre Lacoste
Wm, Molson
Macpherson, Esq.

Inspector.

THE ’

LIVERPOOL

=G LIMITED 257

Canada Branch: Head Office, Montreal.
DIRECTORS :

T. J. Druommond, Esq,

J. Gardner Thompson, Manager.
J. W. Binnie, Deputy Manager,

Head Office, Toront?

UNCONDITLONAL ACCUMULATION
POLICIES,

GUARANTEED

Extended Term Insurance.

Cash Value Cash Loans:
Paid-up Policy.

Montreal Ofﬁoe"'

226-230 St. James Stre®

J. G. BRUNEAU .. Prov. Mln“:'
J. P. MACKAY .. . Casbl®’

M. Chevalier, Esq.

A. P. RAYMOND, A
Gen. Agent, French Departmeé®

Manager.

i

PR PERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
ig caused by a fall of several feet from the Lake of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is-
land nearly one-fourth of an acre. The land slopes from &
height of about ten or twelve feet to the lake and river,

The spot is quite picturesque, and as it is more or less pre-
served by the owner, there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent
boating and shelter for yachts and small boats on the pro-
perty.

FORR T SAL B

\]

The place was anciently known as “Lotbiniere P‘:"’»

but has been re-named by the owner “Roslevan,” froi !
peninsular shape and the ancestral elms growing upo®

"

The mainland portion and one island are now offered
sale on appkication to—

P. N. FOLEY,

1)
Manager “Journal of Commerce,

Monh‘"“'

—

«PROUDFIT”
BINDERS

ARE SPECIALLY ADAPTED FOR—

Current Ledgers, Aransfer Ledgers, Price Books, Uatalogues,
Flue Prints, Register Books, Minute Books Insurance
Records, and for all purposes of binding loose
leaf sheets, either hand or typewntten.

Write for Sample on Business Stationery.

Business Systems Limited
52 SPADINA AVE., TORONTO, Can.

ASSURANCE

WESTERN ‘sumae

FIRE AND MARINE.  Incorporated 185 g
Assets - % £ SRR § 3,284 :)7 'qo
Losses paid since organization over $55,000,0 i
Head office. - Toronto, 2"

id!
Hon. Geo. A. Cox, President; W. R. Brock, Vice-P"ﬁﬂ,
W. B. Meikle, General Manager; C. C. Foster, Secr®

MONTREAL BRANCH — — BEARDMORE BUILP™™
ol
ROBERT BICKERDIKE, - M&

N /

Commercial Union Assurance 09

mite?"

OF LONDON, ENG. e
Capital Aughorized and Fully Subseribed............... 14,75 000
CADUALDRIATD (ovi cions s B b veasssc T e 1'435 7!
Life Funds and Special Trust Funds . 86,100
Total Annual Income, exceeds. ... o '-ow:
Total Assets exceed............... - 15.00aaTh
Total Fire LoBSoR DAL . .« o ihsuos s vesssncosts os s iadl 147, 59,527

Deposit with Dominion Government (As at 31 Dec '1911) 1,2

.Commeraial Union Butlding, Momtf®™
Head Office Canadian Branch : 282, 236 ST JAMES ST,

¥
Applications for Agencies solicited in unrepresented d"mc:;.uﬂ"‘,

W. 8. JOPLING, Assistant Mgr.  J. McGREGOR, __0:‘/




