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BUCK DIAMOND
FILE WORKS.

Incorporated 1896,Established 1863
Ax

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

G.&H* Barnett Co.
PHILADELPHIA, Pa.

Owned and Operated by Nicholson File Ce.

CANADIAN
MALLEABLE

Iron&SteelCo.
Limited.

Owners for Canada of Henderson's 
Process for Manufacturing Steel.

OFFICE :factory:

32 Humberside Ave., 506 Lumsde* Bldg. 
West Toronto. Toronto, Can.

John
«fix SYDN BY P. HOWARD, 

Vice-President. The Home Life
Association of Canada

WOOL.Pindlay & Howard,
ERASME DOSSIN,

VERVIER5, (Belgium)
Limited

Real estate,
INSURANCE and
Investment

. . AGENTS . .
Dame .Street West

Alta.—ii4a ave .EAST H. POLLMAN EVANS. President.
France-10 Rue de CASTELLANE. j, k. McCUTCHKON. Man. Director.

CABLE ADDRESS A j WALKER, A.C-A.. Secretary. 
“Real, Montreal”

m Head 
Office . . Home Life Bldg.,Toronto

SPECIALITY OF

Capital and Assets $ 1,400,000 Wools and NoilsJlontr
***’ P.Q., 211 Notre

°ALGary, 
p*Ris, -

for

Clothing, Felting, Flannels 
and Hatting.

Good Agents Wanted.
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THE CHARTERED BANKS.THE CHARTERED BANKS.

The Molsons Ban*The Bank of British 
North America Incorporated by Act of Parliament 1*’

HEAD OFFICE: MONTREAL.

Capital Paid-up.
Reserve Fund...

Eatab. 1836. Incor. by Royal Charter in 1810.

$4,866,666.66 
2,774,000 00

HBAD OFFICE, 5 Gracechnreh St., London, E.C. 
A. G. Wallis, Secretary. W. S. Goldby, Mgr. 

J. Dodds, Assistant Secretary.

COURT OF DIRECTORS:
J. H. Brodie, R. H. Glyn, F. Lubbock,
F. R. S. Balfour E. A. Hoare, C.W.Tomkinson, 
J.H.M. Campbeli H.J.B.Kendall, G.D.Whatman, 

Head Oihce in Canada, Montreal.
H. B. Mackenzie, General Manager.
James Anderson. Superintendent of Branches 
H. A. Harvey, Supt. Eastern Br’s, MontreaL 
J. McEachern, Supt. Cent. Branches, Winnipeg.
O. R. Rowley, Chief Inspector.
E. Stonham, Assistant Secretary, Montreal.

Assistant Inspectors, 
Montreal.

A. S. Hall, Assistant Inspector, Winnipeg.

BRANCHES IN CANADA:
A. P. Hazen, Manager Montreal Branch.

Agassiz, Ü.C.
Alexander, Man.
Ashcroft, B.U.
Baitleford, Sask.
Belmont, Man.
Bobcaygeon, Out.
Boucher ville, E. Q.
Bow Island, Alta.
Brandon, Man.
Brantford, Ont.
Burdett, Alta.
Cainsville, Out.
Calgary, Alta.
Campbellford, Ont.
Ceylon, Sask.
Darlingford, Man.
Davidson, Sask.
Dawson, Yukon Dist.
Duck Lake, Sask.
Duncan, B.C.
Edmonton, Alta.
Este van, Sask.
Fenelon Falls, Ont.
Fort George, B.C.
Forward, Sask.
Fredericton, N.B.
Girvin, Sask.
Halifax, N.S.
Hamilton, Ont.
Hamilton —VictoriaAve.
Hamilton—Weetgh. Ave.
Hëdley, B.C.
Ituna, Sask.
Kaslo, B.C.
Kelli her, Sask.
Kerrisdale, B.C.
Kingston, Ont.
Lampman, Sask.
Lillooet, B.C.
London, Ont.
London, Market Sq.
Longueuil, P.Q.
Lytton, B.C.
Macleod, Alta.
Midland, Ont.

NEW YORK (52 Wall Street), H. M T u*. 
Michael and W. T. Oliver, Agent». Me-

SAN FRANCISCO (264 California St ) O a 
Gerrard and A. S. Ireland, Agents. '

CHICAGO—Merchants Loan and Trust Co 
MINNEAPOLIS—Security National n»nk^ 
SEATTLE—Dexter Horton National Rank 
LONDON BANKERS-The Dank of England and Messrs. Glyn and Co. ÇIana*
Travellers Cheques issued ava table in all 

of the World. (gents in Canada for Colonial Bank, Loudon and West Indies ' oiomal

•msfCapital Paid-up
Rest

BOARD OP DIRECTORS: 
Wm. Molson Macpherson 
S. H. Ewing. ..

Geo. E. Drummond 
D. McNicoll 
F. W. Molson

Wm. M. mrks 
Wm. A. Black

JAMES ELLIOT, General Managed 
E. C. PKA1T, Assistant General 
W, H. Draper, Superintendent of B#8® 

E. W. Waud, inspector 
T. Beresford Phepoe, Insp. of Western 

Thos. Carlisle. 
Assistant Inspectors.

H. A. Harris,

LIST OF BRANCHES:
ONTARIO—C°D

Smith’s Falls# 
St. Mary’s

Teeswater, 
Toronto,

•1 Queen bt« 
Trenton,
Wales,
Waterloo,
West Toronto, 
Williamsburg. 
Woodstock, 
Zurich.
QUEBEC:

J. H. Gillard 
N. V. R. Huus ALBERTA.

Calgary, 
Camrose, 
Edmonton, 
Lethbridge, *

!BRIT. COLUMBIA:
Revelstoke,
Vancouver,

Main Street,

MANITOBA:
Winnipeg,

“ Portage Ave.
ONTARIO:

Montreal, P.Q.
*‘St. Catherine St.
“ Rosemount 

North Bauielord, Sask.
North Vancouver, B.O.

“ Upper Lons
dale Ave.

1

t
e

lOak River, Man. 
Ottawa, Ont. 
Paynton, Sask. 
Prince Rupert, B.C. 
Punmchy, Basic, 
(juebec, P.Q.
“ St. John’s Gate. 

Quesnel, B.C. 
Kaymore, Sask.
Rhein, Sask.
Keston, Man. 
Rossland, B.C. 
Rosthern, Sask.
St. John, N.B.
St. John—Union St 
a,“ Haymsrket Sq. 
St. Stephen, N.B. 
Saltcoats, Sask. 
Saskatoon, Sask. 
Semans, Sask. 
Toronto, Ont. 
Toronto—

Bloor & Lansdowne 
King & Dufferin Sts. 
Royce Ave.

Trail, B.C. 
Vancouver, B.C. 
Varennes, P.Q. 
Verdun, P.Q. 
Victoria, B.C. 
Wakaw, Sask. 
Waldron, Sask.
West Toronto, Ont 
Weston, Ont. 
Winnipeg, Man. 
Wyuyard Sask. 
Torkton, Sa»k.

:

Arthubasca, 
Bedford, 
Chicoutimi 
Cowansville» ,
Drummondviljf- j:
Frasevvill^/;,, 

Locks»

Alvinston, 
Amherstbv 
Aylmer, 
Belleville,

Ber m 
Brockviile, 
Chesterville, 
Clinton, 
Drumbu, 
Dutton,
Exeter,
“ Market Br. 

Franklord, 
Hamilton, 
llensall, 
Highgate, 
Iroquois, 
Kingsville, 
Kirkton, 
Lambton Mills, 
London, 
Lucknow, 
Meaford,
Merlin,
Morrisburg,
Norwich,
Ottawa,
Owen Sound, 
Petrolia,
Port Arthur,
Ridgetown,
Simcoe.

urg,

Loup
Knowlton,
Lachine
Montreal t'• St. Janirtjiy
“ Market and

iwj wA

St. Lawre»^,»>
“ Maisonncu^,

Pi erre ville»
Quebec,
Richmond,
RobervaL
lu^Cesaire.
Ste. I'TavieSt»
Sic. There* il 

Ville St. f,eP
Waterloo,

AGENTS IN GREAT BRITAIN & ,
London, Liverpool—Parr's Bank, Lt j *',( 

land—Munster and Leinster Bank, “ ftoKj 
tralia and New Zealand—The Union 
Australia, Ltd. South Africa—The 
Bank of South Africa, Ltd. ,

Collections made in all pari s of 1 ‘a! I-'" j 
ion and returns promptly reinittea ^ 
rates of exchange. Commercial ' ifr 
Credit and Travellers’ Circular Let 
available in all parts of the World-

1
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THE DOMINION BANK P<
tli

Sir Edmund B. Osler, M.P., President
C. A. BO<3elRT

ro1.»'::-'
total assets........ '

COLLECTION S AT un..
Manufacturers Wholesalers' .,OME AND ABROAD

ngan wnh correspondents througK^U^J^Xmrid.™ L°Ud°D’

u
W. D. Matthews, Vice-President-

General Manager-
................................ « 5,000,0(0
................ 6.000,000
................................ 76,000,000
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The Banker Montreal
(ESTABLISHED 1817.)

Incorporated by Act of Parliament.

Capital (all paid-up) $16,000,000.00 
16,000,000.00 

Undivided Profits. 802,814.94 
HEAD office: MONTREAL,

Rest.

BOARD OF DIRECTORS:
Rt. Hon. Lord Strathcona and Mount Royal, 

G.C.M.G., G.C.V.O., Honorary President.
R. B. Angus, Esq. .. President 
H. V. Meredith,Esq Vice-President 

E. B. Greenghields, E-q. David Morrice, E*q.
Sir William Macdonald, C. K. Hosmer, Keq. 
Jsmes Ross, Esq. Alfred Baumgarten, Esq.
Hon. Robert .Hackay, Chas B. Gordon. Esq.
Sir Thos. rhaughuessy, H. R. Drummond, Esq. 

K.C.V.O. D. Forbes Angus, Esq.
H. V. Meredith, General Manager.

A. Macnider, Chief Inspector and Superintend
ent of Branches.

C. Sweeney, Supt. British Columbia Branches. 
A. D. Braithwaite, Supt. Ontario Branches.
F. J. Cockburn, Supt. Quebec Branches.
E. P. Winslow, Supt. North-West Branches.
D. R. Clarke, Superintendent Maritime Pro

vinces and Newfoundland Branches.
Branches in Canada at all import

ant Cities and Towns in the following 
Provinces: Province of Ontario; Pro
vince of Quebec; Province of New Bruns
wick; Province of Prince Edward Island; 
Province of Nova Scotia; Northwest 
Provinces; Province of British Columbia. 
BRANCHES OUTSIDE OF CANADA:

London, Eng.: 47 Threadneedle Street, 
E.C.. Sir Frederick Williams Taylor. 
Manager.

New York, N.Y.: 64 Wall Street, R. 
T. Hebden, W. A. Bog, J. T. Molineux, 
Agente.

Chicago, 111.: 108 South La Salle St. 
Spokane: State of Washington.
St. John’s: Newfoundland.
Birchy Cove: Newfoundland.
Grand Falls: Newfoundland.
Mexico City: Mexico, D.F.

BANKERS IN GREAT BRITAIN.
London: The Bank of England; The 

Onion of London and Smith’s Bank, 
Ltd.; London County and Westminster 

The National Provincialdank, Ltd.;
Bank of England. Ltd.—Liverpool: The 
Bank of Liverpool, Ltd.—Scotland: The 
British Linen Bank and Branches.

IN THE UNTIED STATES:
York: The National Oity Bank;

National

BANKERS
New

National Bank of Commerce;
Park Bank.—Philadelphia: Fourth Street 

The MerchantsNational Bank.—Boston:
National Bank.—Buffalo:
National Bank.—San 
National Bank; The Anglo and London,

The Marine 
Francisco; First

Paris National Bank.
Savings Departments connected with 

each Canadian Branch, and interest al
lowed at current rates.

of the world 
most favourable rates.

Collections at all points 
undertaken at

Limited Cheques- 
of Credit issued 

of the world.

Travellers’ Cheques, 
and Travellers' Letters 
aegotiable in all parts

Bank, with its Branches at everyThis
important point in Canada, offers ex t.p 
ttenal facilities for the transaction of a
general banking business.
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the chartered banks.

? ^he Canadian Bank 
of Commerce

THE CHARTERED BANKS.THE CHARTERED BANKS.

The Bank of OttawaTHE

Provinc al Bank of Canada ESTABLISHED 1874.Paid.),o»!

vup Capital- $15.000,000 
- 12 000,000 

OFFICE : TORONTO 
OF DIRECTORS:

Walker, C.V.O., LL.D., D.C.L.,
- a. Laah President.
S. Uto ; fsq- K.C., LL.D., Vice-President.

,«.o„ EUfgSSTC
iSSÿk** StiSWiN.

Si,7:.Wood, Esn d ' Geo. Q. Foster, Esq.,K.O
‘ n ChÆDCOlby'E",”M-A-’

^-XAMip,, , " A- C- Flumerfelt, Esq. 
JQiyj . 1 LAIRD, General Manager.

3rqn iU- Assistant General Manager.

in

>>0». En **■ B- Walker Manager, 
j, W ÏORg " T v- F. Jones. Manager.

8X|Co city , Gra-V. & if. P. Schell. Acts.
tilhe 8a0k , ’ P' Bvl1' Manager.
’L& forPthedDnj.yhquipPed for the coilec- 
r. draft, I>llrchase and sale of foreign

42‘’Silers' oh Ca e transfers.
Lnmmercia! and Travellers’

e‘U al> PartMsT,L0^Saand DraItS ,SSUed

HEAD OFFICE:

7 and 9 Place d’Armes,
MONTREAL, Que.

$ HEAD OFFICE, .. .. OTTAWA, Ont.
Head

*
boardSir 50 Branches in the Provinces of Quebec, Ontario 

and New Bruuswick.
CAPITAL AUTHORIZED 
CAPITAL PAID UP and SURPLUS

(as on Dec. 31, i912)......................... 1,588,856.11

BOARD OF DIRECTORS:
President : Mr. H. Laporte, of Laporte, Martin & Co 

Director of The Credit Fonder Franco Canadien 
Vice-President : Mr. W. F. Cawley, of The Firm 

Carsley Song and Co
Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President “C.P.R. Co/' 
Mr. Alphonse Racine, of “A. Racine & Co.” Whole

sale Dry-Goods, Montreal.
Mr. L J. O. Beauchemin, proprietor of the Librairie 

Beauchemm. Ltd
HR TANCREDR BIENVENU, GEN MAN.

BOARD OF CONTROL:
President: Hon Sir Alex. Lacoste, Ex-Chief Justic <f 

Court of King’s Bench.
Dr. E. Persillier Lachapelle. Administrator Credit 

Fonder Franco Canadien.
M. Chevalier, Managing Director Credit Fonds. 

Franco-Canadien.

TRAVELLERS’ * AND COMMER
CIAL LETTERS OF CREDIT.

£2,000,000.06

I»
»

Negotiable throughout the world 
represent a safe and most con
venient method of carrying funds 
when travelling abroad.

St ,every Province of Canada 
atesi England and Mexico. The Standard Bank 

of Canada
ck

i*

Established 1873 114 Branches

Capital Authorized by 
Act of Parliament. $5,000,000.00 

Capital Paid-up .. .. 2,429,275.00 
Reserve Fund and Un

divided Profits . .. 3,233,186.20

DIRECTORS:

The Dominion Savings 
and investment Society.
Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debentures.
T. H. PURDOM, President.

NATHANIEL MILLS, Manager.

n Established ises.

H^SankofCanada

*<ua.„D r°ffice, WINNIPEG
* 6e<it and nUal $5,000,000
Ï? ' d,ed• - 3’375-000

* H t4 lover]....69,000,000
*** °F DIRECTORS.

uti_v Uti* shahples
Esq.

, S-*lv V' »:

{ t;.L ^°n

j E. ^Sc*' G. H. Thomson, Esq.
' T U A; Duvernet, hsq., K.O.

I 11 • SliAvv°UJi’ General Manager.
U ÿ ’,AiS^st. General Manager.
^raHches * 'J-' Superintendent of 

. anii Ghief Inspector.
f jj,’ '“«^Hranch, 51 Threadneedle

iq !'e hank '] W" Ashe> Manager.

hjB evi 'U1” over 2S5 Branches
i Halifai -

«

i, 1°Ut <ja cities of importance 
feUt0 Klna"a’ the United States,

0 ’ at>d , u ° °m' the Continent otiSSn, 6 Britl*h Colonies.
^ aoaade in a» parts of the
..e Urns promptly remit- 

Ne<} (>edit „a of «change. Let- 
V liable ûd

#

W. F. Cowan, President; Wellington 
Francis, K.C., Vice-President; W. F. 
Allen, F. W. Cowan, H. Langlois, T. 
H. McMillan, G. P. Scholfield.

TORONTO*
Ont.

HEAD
OFFICE: i 5 King St, West,
GEO. P. SCHOLFIELD, Gen. Manager. 
J S. LOUDON, Asst. General Manager.

V
Hon. Pres.

. President. 
Vice-President 
Vice-President.

Haas, Esq.
1’ • E. Ivenaston, Esq 

W. Heubach, Esq. 
Wm. Shaw, Esq.

SAVINGS BANK DEPARTMENT AT 
ALL BRANCHES.

IV,

q-»M.p.

Thk
BANK ofTORONTO

Incorporated
1855

"5

i HEAD OFFICE, TORONTO, CAN.
4

$ 5,000,000 
6, 1 76 578

Paid Up Capital 
Reserve Fund.. ./

TRAVELLERS.
The Letters of Credit and Travellers’Cheques issued by the Bank of Toronto 

arranged to give the utmost con venience to Travellers on the Continent,f are
or in Mediterranean, Asian, African or Vustralian ports, the West Indies, or

be obtained on them as it is needed, and withoutNorth America, 
delay.—A great convenience at small cost.

Money canexcellent facilities 
every description

It has Corres- Travellers’ Cheques, Money Orders and Drafts -old.
% Banking Business of every description transacted.

DIRECTORS :
PresidentDUNCAN COÜLSON......................................

W. G. GOODERHAM, Vice-President,
John Macdonald 
I.t.-Ool. A. E. Gooderham 
Nicholas Bawlf

J. HENDERSON, 2nd Vice-President 
Lt.-Col. F. S. Meighen 
J. L. EnglehartRobert Reiord 

Hon. C. P. Hyman 
William Stone

T, A. BIRD, Cheif Inspector.THOS. F. HOW. General Manager.
BANKERS :

travellers’ Cheques 
ln 8,1 parts of the

The London Citv and Midland Bank, Limited
...............................National Bank of Commerce

.................................First National Bank
LONDON, England
NEW YORK............
CHICAGO.................
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The Royal Bank of Canada „BE;„nk„r0FLHa„ïï,lLtT°Nn Imperial Bank
OF CANADA 1875

$6,685,0 ” 
6,685,00 

72,000,00°

INCORPORATED 1S69.

Capital Authorized.............$25,000,000
$11,560,000 

Reserve & Undivided Profits $13,000,000
$180,000.000

Paiu-up Capital. .. .
Reserve & Undivided Profits. 
Total Assets............................

. . . $2,870.000
3,500,000 

44,000.000

Est.

Capital Paid-up. 
ReatiiVe Fuad. . 
Total Assets ...

Capital Paid-up .
DIRECTORS:

HON. WM. GIBSON, President
J. TURNBULL .. Vice-President snd Gen. Man. 

Cyrus A. Birge, Geo. Ketherford,
Col. the Hon. J. S. Hendrie, C.V.O 

W. A. Wood.
H. M. Watson, Asst. Gen. Mgr. A Supt. of Br.

Total Assets
Geo. Rutherford, 

C.V.O.
DIRECTORS ,

D. R. WILKIE, Pres. Hon. R. JAFFRAY L 
W m. Ramsay of Howland Sir Win. Whyte,W.S 
James Kerr usborue Hou. Richard Turner"!,

Wm. H. Merritt, »■ 
(St. Catharine»)

W. J. Gage
Head Office, Toronto
D. R. Wilkie, General Manager; B. 0*7^5 

General Manager; W. Moffat, Chief

HEAD OFFICE, MONTREAL. C. C; Dalton.
Board of Directors.

Peleg Howland 
Oawthra Mu lock 
Elias Rogers

BRANCHES:H. 8. HOLT, President E. L. PEASE, Vice-Pres. 
E. F. 8. Johnston, K.C., 2nd Vice President ONTARIO— Princeton, 

itipley,
Selkirk, Aberdeen,
Simcoe, Abernethy,
Southampton, Battleford, 
Teeswater, Belle Plaine,
Toronto— Brownlee,
Col-gv<fcOsaingtoi Uarievale, 
Queen & Spadina Caron,
Yonge êi Gould Dundurn, 
West Toronto,
Wingham,
Wroxeter,

SASKATU’WAN.
Wiley Smith 
Hon. D Mackeen 
James Redmond 
G R. Crowe 
D. K. Elliott 
W. H Thorne 
Hugh Patou

T. J. Drummond 
Wm. Robertson 
A J. Biown, K.C. 
W. J. Sheppard 
C. S. Wilcox 
A. E. Dyment

Ancaater,
Atwood,
Beamsvilie,
Berlin,
Biyui,
Brantford,
Do. East End,
Chesiey,
Delhi,
Dundalk,
Dundee,
Dunnville,
Fordwich,
Georgetown,
Gorrie,
Grimsby,
Hegeraville,
Hamilton—

Deering Br.
East End Br.
North End Br. Gladstone,
West End Br. Hamiota, 

Jarvis,
Listowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Mooreüeld,
Neustadt,
New Hamburg, Roland, 
Niagara Falls, Snowllake, 
Niagara kalis, S. Star buck, 
Orangeville,
Owen Sound 
Palmerston,
Port ElgtB,
Port Rowan,

BRANCHES Aine"ONTARIO Port Arthur Prince 
Port Col borne Regina 
Port Robinson Rosthern 
Ridgeway Saskatoon
Sault Ste. Marie Wilkie (2) Wynyaro

albbb1*

Toronto (14)
Amherstburg 
Bel wood 
Bolton
Brantford South Porcupine
Caledon East South Woodslee 
Cobalt St. Catharines (2)
Cochrane St. Davids Athab>isc’.|0,
Cottam St. Thomas (2)
Elk Lake Thesaalon Banff
Essex Timmins Calgary
Fergus Welland Edraonÿ" ,
Fonthill Windsor Lethbridge ,
Fort William Woodstock Medicine h
Galt Kedcliff
Hamilton QUEBEC Red Pee' n^K
Harrow Rocky
Humberstone Montreal (2) House 
Ingersoll Quebec (2) Strathcon"
Jordan & Vine- wetaski*™

iand MANITOBA „m»I*Kenora B. CpI^
Listowel Brandon Arrowheft
London Portage La <jhbse h
Marshville Prairie (frail t,r,,oK
Merrittou Winnipeg (2) jrernic
NtiStivillu tiolde»
New Liskeard SASIC'WAN KamK*»*
Niagara Falls (2) Miche1
Niagara-on-the- Baigouie NelsoB ,

Broadview New M■
North Buy, Fort Qu'Appelle Revenu .41
Ottawa Hague Vanco«
Palgrave Moosejaw Victor*»
Porcupine North Battlelo f vVilmc* ^

DSpecial facilities for issue of I etter> of l'1^! W'°rl 
rafts which are available in «1 parts 01

E. L. PEASE, QEN. MANAGER Francis,
Grand Coulee, 
Melfort,
Moose Jaw,
Mortlach,
Osage,
lledvers,
Saskatoon,
Tuxford,
Tyvan.

305 Branches in CANADA & NEW
FOUNDLAND.

24 Branches in CUBA, PORTO RICO, 
and DOMINICAN REPUBLIC.

MANITOBA—

Brad w ard*ne, 
Brandon,
Car berry,
Carman,
Dunrea,
Elm Creek, ALBERTA—

Brant,
Cayley,
Nanton,
Stavely,
Taber,

B. COLUMBIA—

British West Indies
Kenton,
Killarney,
La Riviere, 
Manitou, 
Mather, 
Miami, 
Minned 
Morden,
Pilot Mound,

BA H A M AS—N as$au ; B.iRBA DOS—Bridge to w n ; 
JAMAICA — Kingston: TRINIDAD — Port of 

Spain and San Fernando.
Branch in British Honduras, Belize. oea.

Fende,
Kamloops,
Port Hammond, 
Salmon Arm,
\ ancouver,

4* East Van
couver Br.

" North Van
couver Br.

London, Eng.
Princes St., E. C.

W. M. Botsford. Mgr.
Jas. Mackie, Joint Mgr. S. H. Voorhees, Agent

New York,
Corner William and 

Cedar Streets
Stonewall 
Swan Lake, 
Winkler, 
Winnipeg, 
Princess 8t.Br.A General Banking Business tran

sacted. Drafts and Letters of Credit 
issued available in all parts of the 
World. The Quebec Bank

Founded 1818. Incorporated 1822.
CAPITAL AUTHORIZED . . .$5.000,000
CAPITAL PAID-UP.................$2.50o’oo0
RESERVE FUND...................$1,250,000

DIUCTOU:
veseyLoswell. . ; .vii-SSSSi

W. A. Marsh 
G. G. Stuart, K.C.
Peter Laing

Savings Department ut all Branche-
Lloyd» Bank., >

ed; Commercial Bank of Scotland, D®®
Bank of Ireland. —France : Credit LyojJ 0t 
many : Deutsche Bank.—New York: B» • 
Manhattan Company.—Chicago: **
Bank.—San Francisco: Wells Fargo 
Uonal Bank.

AGENTS:—Great Britain :

SAVINGS DEPARTMENT AT ALL 
BRANCHES.

Gaspard LeMoine 
Thos. McDougall 
J. E. Aid red 
R. MacD. Paterson 

HEAD OFFICE ....

La Banque Nationale
Founded in 1860. .... QUEBEC 

General Manager's Office, Montreal Que 
B B. STEVENSON .................General Manager$2,000,000.00

1.400.000 00

95 OFFICES IN CANADA.

Capital................
Reserve Fund — BRANCHES:

Province of QUEBEC:
Black Lake 
cap de la Madeleine 
Inverness 

a Tuque
Montreal f3 offices) 
Montmagny 
Quebec (f> offices) 
Rock 'Maud
Shawlnigan Falla, 
Sherbrooke,
Stanfold,
St. George Beauce,
St. Romuald,
Thetford Mines,
Three Rivera, 
Victoriaville,
Ville Marie

Province of MANITOBA:
Winnipeg

Prov. SASKATCHEWAN;
Bui yea 
Denzil 
Go van 
Herschel 
Mark inch 
Neville 
Pennant 
Rosetown 
Saskatoon 
Sovereign 
Strassb'irg 
Swift Current 
Young

Province of ALBERT \ • 
Alix 
Rflsfln no 
(’algary 
Clive *

BRITISH COLUMBIA-
Huntingdon 
Vancouver

Agents in the United S'ates-chase 
Bank, New York: Girard National Bant oi50.“1 
)>hia ; National Shawmut Bank 1 h
First National Bank of Chicago ' r-h?St0ri : The 
National Bank, Minneapolis : Nationnl^iv flrst 
Commerce. Seattle. Aceuis in Great nliL ■ ia,Lk of 
of Scotland, London. Agents jn ir,!,1îam_kBank
Lyonnais, Paris. Fiance-Credit

Our System of Travellers’ Cheques
has given complete sat
isfaction to all our patrons, 
as to rapidity, security and 
economy. The public is in
vited to take advantage of 

its facilities.

The Standard LaanÇj,
We offer for sale debentures bearing u»d 

at FIVE per cent per annum, Pb7®moIu*?.'. 
yearly. These debentures offer an » !!fcB 
•ale and profitable investment, as th r 0f ta* 
•ers have for security the entire 
Company,

1
1

I

Capital A Surplus Assets
■ntoo.igS»

n«Ker

Total Assets
Province of ONTARIO: kammeb®BOur offîoe in Paris

14 RUE AUBER
President : J. A.

1st Vice-President and Geuaral M* 
W. b. DINNICK, Toronto 

2nd Vire-President: 
HUGH S. BRKNNKN,

Ottawa,
Pembroke,
Port McNfcoll
Sturgeon Falls,
Thorold,
Toronto,

1
Hamm00is found very convenient for tlie Dana 

dian tourists in Europe.

Transfers of funds, collections, pay 
ments, commercial credits in Europe, 
United States and Canada, transacted
at the lowest rate.

Directors : A ,
. STRATHCONA *uc> 
MOUNT ROYAL.

R. H. Green*' 
a. j. wm>»me

Right Hon. LORD

David Rati. 
W. L. Horton,

HEAD OFFICE- ^^,1»
Cw- Adelaide 4.Victoria St»



T® Home Bank
of Canada HIORIGINAL

CHARTER
1854

Office and Seven 
BrHl ches in l O RON TO

1 ];s

Ffead

mason, General Manager.

sKVEn BRANCHES IX TORONTO.

“Ranches 

rH Rough out
and connections

CANADA.

B'itish
:i|] , anR foreign Correspondents in 

* ’’ncipal Cities of the World.

SUn fire
Rounded0fr A.D. 1710.

The ICe’ Threadneedle St., London, En®, 

Cafta(ij durance Co. in the World.
Branch :—15 Wellington St. E. 

°nt°. Ont.,

Montreal Chief Agents:

. UhHNS0
Wa

H«ao

To
II. M. Blackburn, Mgr.

EVAn

N. 26 St. Sacrament St
ut**l iu a.11 Unrepresented District».

DEVOTED to

Manuf’ ^’nance, Insurance, Railways, 

”ring. Mining and Joint 

0eR Enterprise».

C°nune

‘^'Ed

Every
FRIDAY MORNING.

L

Subscription :
^ubs«ibers

>eric®Ubscribers . ”

U (5 to 50).
.. (5° to 100) !

0»

.. it J a year 
. ,12s. 6d.
..$3.52 a year 
.. 25c each 
.. 20c “

. 15c “ 
and over) . 10c “(100

riil and Business Offices:

STREET, MONTREAL.

*29
' JAMBs

p- N. FOIÆY,

Manager.
doV4 not undertake to return

*naiiu,cripts.

ik
5
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m
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THE CHARTERED BANKS.

STERLING BANK OF CANADA
AGENCIES THROUGHOUT CANADA

Montreal Office, Transportation Bldo.

Ihe METROPOLITAN BANK
Capital Paid Up -
Reserve................
Undivided Profits

$1,000,000.00
1,250,000,00

181,888.26

H6HD OFFICE. TORONTO, ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

Locks & Builders’ Hardware
We manufacture and carry in stoci 
the largest range of Builders’ Hard 
ware in Cans da, suitable alike tc 
trim churches, office buildings, 01 
private houses.

Write us tor Catalogue, 
prices and terms.

The Gurney, Tilden Go. Ltd 1

H a m i I ton, CanPdo.

David Burke,
General Insurance Agent 
Fire, Life, Accident. Etc.

Solicits the patronage of the insuring public of Montreal. Hr 
has been appointed a special agent of the NORTH BRITISH 
and MERCANTILE INSURANCE COMPANY, whose standing 

is unquestioned.

All business placed in his hands will be promptly attended to

Office: 20Q Lake of the Woods Building,
'PHONE M. 2W,

Montreal, Friday.1911
Mar. 14, 1913. 357THE CANADIAN JOURNAL OF COMMERCE
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Haverhill, Learmont & Co, LEGAL DIRECTORY.

i’ORT HOPE . .. Chisholm & Chi»1”1'
...............». 11
.. F. J. French,»;.

m\ Montreal and Winnipeg.

" COMMUNITY " SILVER 
D/STRIBUTORS

Best tor Presentation Purposes

; PORT HOPE 
PRESCOTT ..
SARNIA .. .
SMITH’S FALLS,

Lavell, Farrell & ^ 
ST. CATHARINES, E. A. Lancaster^
ST. THOMAS................J. S. R°be' „

Davi^

A.

».

L ■ F

STRATFORD.. MacPherson & - ,,
TRENTON. .. MacLellan & ^cUL 
TEESWATER .. .. John Stepl ■
THORNBURY ......................
T1LSONBURG .. .. Dowler &
TORONTO............................ Jas. R- "J,
VANKLEEK HILL, F. W. Thistleth’% 

WATFORD.. .. Fitzgerald &
WELLAND...............L. Clarke R*^
WINDSOR .. Paterson, Murphy * < 
WINGHAM .. .. Dickinson & "
WALKERTON...........................A' #
WALTCERTON................Otto F- W

ACCOUNTANTS. WCHARTERED ACCOUNTANTS. fl.
Si°cl1!

JAMES RENWICK
Accountant, Auditor and Commissioner 

Real Estate and Insurance
223 Board of Trade Bldg., Montreal

Phone Main 256.')

Robert ne^aAsi£L^cr) c-A- (scot>
Bruce C. Macfarlane, C.A.

Robert Miller &, Co.
Chartered Accountants

lQTest,Kft-

TELEPHONE MAIN 2640.
Quebec Bank Building,

LEGAL DIRECTORY.

M ontrealPrice of Admission to this Directory is 
$10 per Annum.

QUEBEC.LEGAL DIRECTORY. BUCKINGHAM...............F. A- - ^
MONTREAL, T. P. Butler, K-c"

180 St. James St., Tel. Mam 
STANSTEAD .. Hon. M. F. 
SWEETSBURG .. .. F. X. A-

MONTREAL.
ONTARIO.

Gir"8ARNPRIOR
BLENHEIM

Thompson & Hunt 
.. R. L. Gosnell 

BOWMANVILLE.. R. Russell Loscombe 
BRANTIORD.. .. Wilkes & Henderson 

H. A. Steward

Benry J. Kavanagh, K.C.
B. Gerla-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—

PROVINCIAL BANK BUILDING,
AT Place d'Armei, Montreal, Can.
Cable Address, “Laloi." Bell Tel. Main 4800, 480

Paul Lacoste, LL.L. 
Jules Mathieu, LL.B

NOVA SCOTIA.
AMHERST .. .. Townshend & ^
BRIDGEWATER..Jas. A. McL«an> 
KENTVILLE............... Roscoe & ^

E. H. ^ pi
YARMOUTH .. .. Sandford H-

NEW BRUNSWICK- $ 

MPBELLTON .... H.
CQTT-V Uifp & *

BROCKVILLE
CANNINGTON.. .. • • ■. A. J. Reid 
CARLETON PLACE .. Colin McIntosh

Henry R. Bedford
• • J- P. Telford

GANANOQUE.......................J. C. Ross
GODERICH

. .. S. A.
Burchell &

LUNENBURG 
SYDNEY .. 
YARMOUTH

DESERONXO
DURHAM

M. J. MORRISON, K.C.
Advocate, Barrister and Solicitor,

Tel. Main 3114. 179 St. James Street, Montreal. • ■. E. N. Lewis 
.. .. Thos. Wells 

■ • ■. X. K. Allan 
.. W. X. Easton 

McLaughlin &
.. H.

INGERSOLL . . . 
KEMPT VILLE.. . 
LEAMINGTON. .
LINDSAY..............
LISTOWEL..............
LONDON...............
L’ORIGINAL. .. 
MITCHELL .... 
MOUNT FOREST. ..

F. J. CURRAN,
BARRISTER AND SOLICITER, 

'Phone Main 127.
180 St James Street,

ISLAM5,■B. Morphy 
W. H. Bartram 

• • •. J. Maxwell 
Dent & Thompson 

• • VV. C. Perry 
NEWMARKET. .. Tlios. J. Robertson 
NIAGARA FALLS .. . . Fred. W. Hill

L. McKay 
•• F. Grierson

OWEN SOUND.............A. D. Créas nr
PETERBOROUGH.

PRINCE EDWARD BeI#(
CHARLOTTETOWN, McLeod & v

Savings Bank Chambers, 
Montreal.

r#BRITISH COLUMBIA- - 
NEW WESTMINSTER & VAN'00

Martin, Weart & McQuarrJ® Jtf 
VANCOUVER................ II. D- *

R. B. HUTCHESON, 
Notary Public

*«11*1*01 LICENSE* ISSUES ORANGEVILLE .. W. J. 
OSHAWA .. .

ijommlieionsr for the Provinces of Quebec A Ontsrio 
Metropolitan Building., 201 8T. JAMES STREET

Tel. Main 2499.
territo1^/NORTH-WEST

SLoughecd - ^
RED DEER, Alberta, .. Geo. W-
CALGARYMONTREAL.

Roger & Bennet

OTTAWA.

BOILER SHOP-
McGIVERIN & HAYDON 

Barristers, Solicitors Notaries etc. 
Parliamentary, Supreme Court and Departmental 

Agents.
Bangs' Chambers, 19 Elgin St., Ottawa, Can.

THE STEVENSON BOILER MACHTNF cnnn mpKS1AU‘LNE SHOP AND FOUNDRY WORK0 
PETROLIA, Ont. (now of twenty Year’sStationary and Portable Boilers of ail W COnt,nUes to mak® L *e'
finer, and Mills in this sectioh are nearly t , Canadian Oil Wells « „„
Plate Work from this shop S' »"PPU«i with B°iler* T»8 ■*"'
manv boilers to Germany, Austria India well-<M1™g purposes it b ,,,
Tanks. Bleachers and Agita"SJ t ‘ Tt a,9° makeS °j
Mills, and any desired workIn 5ate^
ductions of Machine Shops, indudin* sÏ ^ " Ir°n' ”S ^
Brass * learning steam Engines and Castings

l„ ” zzr «' «. <.»«, o, it.

.. McINTYRE. K.C., Barrister, etc., « Bank
Street, Rom 6. practises in civil and criminal 

courts, Ontario and Quebec.
A. F.

all *
SHERBROOKE. in lr°n

,i»J NICOL, B.A., LL.M.
Advocate, Barrister, Etc lrown I'rnsecutor. 

Twose's Block, Welhiigto^St^et,^^ ^
ARTHUR KAVARRC5H,Telephone 512. of,g:

Trop11
J. H. FHTRB

Manager, 1
i
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The British Canadian Realty and 
Investment Co., Ltd.
Real Estate, Timber Limits,

Farm and Coal Lands, Water Powers.
J. T. Bethune, Managing Director, 

605-606 Transportation Bldg
Cable Address: BRITISHCAN.
Codes: Western Union and Premier Bentley.

ESTABLISHED 1856.

Hiram Swank's Sons<y
ffiti

MAIN office: 
JOHNSTOWN, Pa.

MANUFACTURERS OF

Center & Bottom Plate Runner Brick
sleeves, nozzles, tuyeres and ground fire clay

No. i Fire Brick and Shapes

0

L#'
Jtf

MERCHANTS, MANUFACTURERS, and 
other business men should bear in 
mind that the “Journal of Commerce" 
will not accept advertisements 
through any agents not specially in 

Its Circulation—extend-

p
y

w
y its employ, 

ing to all parts of the Dominion ren
ders it the best advertising medium

K0»l

y
TO THE TRADE.a :

Plan^n ’Edition to our plant at Johnstown, Pa., we are now operating our 
R R 'at in°na> Clearfield Co., Pa., on the Pennsylvania and New York Central 

Send us your Inquiries.

in Canada—equal to all others com
bined, while its rates do not include 
heavy commissions.

New
S»|!
y
y
y

Coté bros. & rurritt
Elevator Builders, 

Millwrights 
Machi n 1st s

^2 Conde Street, Montreal.

y
COMMERCIAL SU MM AK a .,C>

. 1
y
P

and Canadian General Electric has du 
dared lhe regular quarterly div.dend Of 
1% per cent ou the common, and the 
regular semi-annual dividend of 3ys per 
cent on the preferred.
April 1st to shareholders of record 
March 15th.

I»
J.C'
nloP Payable ou

(Otl
lie*

At the annual meeting of the Inter
colonial Coal Mining Co., Limited, in 

Montieal. Mr. F. W. Molson was eleut-W^<CANÂDIAN OFFICE.{SCHOOL .( mfurniture CO-limited. vV
di____ LL 25Lt*5___ Â

ed ■: director, in place of the late Mr.
The output of coal

il»"
. M. Ramsay, 

and coke this year showed a slight deÂ, ■ ' ,A.V■ ,< .A V-.< ■'

The output for the year ending 
-247.624

crease.
December. 1912, amounted to 
tons, compared with 275,633 last year.

tie)’ mf ■i

The Canadian Chamber of Com
merce in London is about to institute in
quire > concerning the posslb iity of es
tablishing a wholly British News service 
from England to Canada, the idea be
ing that provision of such might st imp 
out fantastical mentions regarding roy
alty and British institution generally 
which, it is said, re rep ate 1 from Am
erica into smaller Canadian newspapers.

r i-Otil

Itf1

MA/Vt/rA. UTl/ntLl? Sk s Of 
fff(jff G HADE JBÂJVK 
& OJFE/CE FIXTURES, 

S CHO OD, DIM RAJZK K 
.. . & COXfAJERCIAE Jf

11 & /MTERf OR Lj
f/ARDWOOLF/AfSH iK

ally:: 11

E®

-Gem importat'ons at New York for 

February, aniuuii ing to $4.299,435, are 

over a million do lars greater than Feb

ruary a year ago. and the greatest for 

that month in the history of that port, 

the hig importations are accounted for 
in part, it is sa il, by the fact that deal
ers desired to increase their stocks on 
the chance that there might be an ad
vance in duties by the new Congress. 
Total gem imports for the entire coun
try last year were $42.552.720, of which 
$40,571,543 were entered at th'e port of 
New Y ork.

'EM

FOR SALE
A Well Finished CHERRY COUNTER about 20 feet long 

■v 3 feet wide with swing door. Was made for the Equitable 
Assurance Company of New York.Life

Address:

"JOURNAL OF COMMERCE,’’

Montreal.



-Official notice is given of the Federal incorporation. 0,1 
new twenty-million-dollar company under the name of the 1,1 

tvrnntionnl Light and Power Company, Limited, with

The provisional directors are gi'"en 
clerks in a legal office usually associated with Mackenzie 

Mann enterprises. The company is empowered to can) 
all kinds of hydro-electric power enterprises throughout 
Dournion of Canada or elsewhere.

he*“

quarters in Toronto.

...-Not long ago a man who had lived in the American 11

pics for a uumuer of years was made 

solidated stock Exchange of New York, and, co-incident 
his adm'ssion, was initiated in the good, o d-fashioued 
That is to say. lie was pushed, shoved, pelted with I'"1 ^ 

ami generally "horsed-’ all over the place, when lie first 
his appearance oil the lloor. Asked afttrward how he 1 
it, he replied: “That’s nothing; I’ve been through three 
frai American revolutions.’’

L'ofmber of th1'a nr. tfi»

«a)'’

pe"-

f"r
-Prices received by producers of the United State*

Marc11

than
cent

1
staple crops averaged about 21.7 per cent lower on 

than oil' that date
in

a year ago; 3.9 per cent lower
|o*c(

incre»’
1911; 19.0 per cent lower than 1910, and 10.3 per 

than 1909, on the same date. The average of prices 
od s.x-tenths of one per cent from February 1 to M111’1 

This compares with an increase of 3.2

1-

per
an average increase of 1.9 T01

vet'1
period a year ago, and 

during February of the last live years.

th*
—A London cable says: The tightness of money » ltd1

prevalent lack of confidence among financiers is agil 

illustrated by the attempt of the Swiss Government to 

a loan. Switzerland sought last week to place in ïJ°n 

$2,000,001) loan for twenty years at 4/g per cent, >** 

9Gy2. and a $1,000,000 loan for twenty years at 4% Per 

issued a£ 90.

re?*

Mo"-The larger loan was definitely refused
ft"’ont'.vday, but one financier said ne would try to find the ,n 

the smaller loan if the issue price were put at 94.

Importations of newsprint, 

in January were 12.331 tons, of which 87
paper link'

eri-per
free, presumably largely Canadian shipments, 

can Paper and Pulp Association’s figures 

that shipments were 110.584 tons,

December, and 402 tons

.in'Tin*
shonth

4.856
for the m 

an increase of 

over January last year, 
tiou was 100.004 tons, an increase of 7,540 tons over

to"3

p. oif

pece"1

The municipal bond sales in Canada for February **
.Tan"-minted to $1,038.800, as compared with $1.337,500 for 

ary and $2.590,378 for the corresponding period last fllDy

and making a total for tile year of $2,376,300. Five 
vine es were in the market. The largest issue was mad"

pr"Prince Albert. ’The following are the particulars by ■ 
vinces: Ontario, $524.100: Saskatchewan, $292,090: M»nitj'' 
$191,890; New Brunswick, $23,000; British Columbia, 91'1 
Total, $1,038,800.

-Ilie securities issued by corporations operating in f"rC1" 
c-ouiitTes under Canadian charters during 1912 amounted 
oxer $42,000,000, as compared with $27,000,000 in 1911 
$6,000,000 in 1910. iredIn- 1912 a Canadian company act]11

tarted f
Mexico and Brazil conti11"

large interests in Barcelona and another concern s
orations in the United States, 
to be the most successful fields of exploitation for these c°r 

porations.

—The case against -Joseph T. Wliittock, cashieV of the 
defunct St. Stephen’ Bank, charged with making false returns 
to the government, lias been dropped, both sides asking for 
its dismissal, and the magistrate reluctantly consented.

New securities issued at London this year have averaged 
For all of 1912 the weekly average was 

For 1911 it was $18,500,000. In 1910 the high 
record of capital flotations in London was established, with 
a weekly average of $25,000,000.

$21,500,000 weekly.
$20,000,000.

- "1 lie Swiss Federal Government has decided to establish 
two new consulates in Canada—owe at Vancouver and the 

Switzerland received $1,000,000 worth 
of wheat from Canada last year, and Canadian importations 
from that country now reach $4.000,000.

other at Winnipeg.

the February statement of British Trade shows increases
of $20,385,000 in the imports and $13,412,000 in exports. 
Foodstuffs and raw material made the largest gains in im
ports. but cotton from America decreased $1,000,00(1. The

was in1 manufactured goods.prim-pal increase in the exports

—The annexation of South Vancouver to Vancouver, B.C., 
will and 15 square miles to the area of the city, 
bridge across the Pitt River, to cost $500,000, will be 
structed by the Provincial Government of British Columbia 
and will connect the Vancouver Peninsula with a very rich 
farming country.

A steel
con-

—Payments through, the banks, as reflected by bank ex
changes. continue in extremely large volume, the total last 
week at all leading cities in the United States aggregating 
$3,388,503,688 a gain of 0.9 per cent as compared with the 
same week last year and of 28.3 per cent compared with the 
corresponding week in 1911.

—Notice has been given that a special meeting of the 

shareholders of the Grand Trunk Pacific Railway Company 

will he held at the offices of the company in Montreal on the 

Hth of April for the purpose of passing a by-law authorizing 
the issue of debenture stock created by the Grand Trunk 
Pacific Act, 1913, assented to last weeK .

—In connection with the installation of oil-burning loco

motives to run between Vancouver and North Bend, B.C., 

the Canadian' Pacific Railway Co. lias decided to erect oil 

tanks at Port Moody, Coquitlam, Mission Junction. Ruby 

Creek and North Bend. Oil will be brought to Port Moody 

and Vancouver by ocean vessels.

—The agent of Norton Griffiths and Co. has notified the 

Government of New Brunswick that lie will bring into Die 

province this spring twenty families of settlers from 

United Kingdom, to be placed on ready-made farms, and that 

if more farms should be available he will arrange for further 

parties to proceed to New Brunswick.

the

At Los Angeles, George W. Perkins had this to say
about great millionaires: “They are not thinking about mak

ing money so much as about achieving success, 

are be ing imitated by the crowd in their capacity 

makers, not as men seeking to utilize their great force and 

ntellect along lines to which their alii ities are best adapted.”

But they

as money

-Houston’s Bank Directory of Canada shows 29 branches 

of Canadian hanks opened during February and 10 closed 

Of the new branches opened thirteen were in Quebec, five in

360 THE CANADIAN JOUBNAL OF COMMEfiCE. Montreal, Friday, Mar. 14, 191-1

—Two hundred miles of track out of a total of 450 miles 
between Port Arthur and Sudbury, Ontario, have been laid 
by the Canadian Northern Railway Company to cope with 
the increasing immigrât on into Western Canada.

Ontario, four in Alberta, three in British Columbia, t"-011 
Saskatchewan and two in Newfoundland. Of the 16 W* 
dies closed 12 were branches of the Bank of New Bruns"-»1, 
which is amalgamated with the Bank of Nova Scotia.

» Ë.



Sir Algernon' 
e A8,°fiated

I' rth, speaking at the annual meeting of 

Chamber of Commerce, in London this week, 
'"liversai increase in trade in 1912 was undoubtedly

«aid the
tiWi-g to

thl‘,:e been 

d6Velop™ 

Canada.

the development of new countries, which has li-eo 
11 11 * eucli a magnificent pace recently. Never had

such demand as during the past year for capital 
It had been a splendid 

Large sums of money mid gone there and 
It was the fashion to say th ngs were 

tied S r Algernon, but he did 
returned from that Dominion

for
newer countries.for

invested.
Cist, in Canada, 

e it. He had
heard of "ts progress were really wonderful.

«nil

Production of wool in the United States in' 1912, ac

tin' annual statement of the national Associationn8 to'
ool -'lanufacturers, was 304.043,400 pounds, which com 
"Ill‘ 'H8.547.900 pounds in 1911, 321.362.750 pounds in 

■‘-8.110,749 pounds in 1909. The production in 1909 
lavgest

Was

and
"a8 the
!>* 

aver

since J803, when n production of 348,538.138 
i mated.the For the past 10 years, 1003 to 1912, 

annual production was 305.493,447, as compared 
• the average for the preceding 10 years, 

mine per pound of scoured wool (excluding pull- 
l>n October 1, 1912. was 55.4 cents, wlrch compares 
cent* and .ll cents on corresponding dates of 1911

age"ith

average

*7-7
ana IniO.

Hi,.
a'liiuai 

Kim to
reports of the big German banks, which have"OlV he.

in appear, are making a rather m'xed impression 
*man ial■ign

The Disconto-Gesellschaft. onecTx'les.
I bvrliti banks having a capital as high as 200.000.

II Ported a moderate increase in earnmgs, hut dis 

s>nii(. dividend ns for 1911.

is.trill

hir The National Hank 

reports a small decrease in profits hut it 

sanie divhlend as for 1911. A had impress'on1 

n""s from Essen to the effect that the Essener 

probably have to pass its dividend after hav- 

eent regularly for seven years. This bank is 
absorbed bv the Essener Kredit-Anstalt. an ally 

I x Bank ; and its weakness was first discovered 
ng the books preparatory to the amalgamation.

the"a,
byba

»k
l|),r will

per
be

her. due largely to 27 working days in January, against 25 in
"Member. 
a decrc 
smaller than

The excess of shipments over production caused 
‘use in stocks to 38,674 tons February 1, or 1,178 tons

on January 1.

According to the regular fortnightly bulletin of the
Americ

<U1 Hail way Assoc at ion for the two weeks ending
t’ebrUary 15, 1913, there was a net surplus of idle cars on 

e railroads of the United States and Canada of 22,183, com-
pared with 
in th

37,260 on February 1, a decrease of 15,071 cars. 
e *ast fortnight reported there was a gross surplus of 

uaia of 7)2,700, as compared with 62.045, while the short-
=e 'Ucreased 

1,1 i’ebr 
f,':l»ged

idle

from 24,785 to 30,517. In the two weeks end- 
Uary 15, the net surplus of box cars of 6,307 
to a net shortage of 2,378 cars, while the net sur-

was

I'bis uf coal cars decreased from 12,177 to 5,047.

"The 
iU»t i„

Progress of the Canadian branch of the British Royal
its coinage operations is commented upon in 

w,l'kly market letter of Samuel Montagu and Co. of 

From January 2, 1908 to February 28. 1912. the 

-Mint turned out 494.621 pieces of gold of a value

thelast

bond 

Lauadiail
4 fe,03.-),8(i(S 
fc-l78,7U8 

“‘"'rations 
raphll 
':rica, f0l 
l!H2,. 
dePorted

on.

and 41.474,218 pieces of silver of the value of 
ih- firm says :—"One result of its (the Mint's l 

Was that foreign silv. r coin is being returned
•v to the country of origin the United States of Am

in the financial year ended March 31, 
coin to the value of 81.791.187 was thus

mstanee.” 
foreign sever

Canada Permanent
Mortgage Corporation

QUARTERLY DIVIDEND.

NOTICE is hereby given that a Dividend of TWO and ONE- 
11ALF l’ER CENT for the Current Quarter, being at the 
rate of

TEN PER CENT PER ANNUM

on the Paid-up Capital Stock of this Corporation, has been 
declared, and that the same will he payable on and after

TUESDAY. THE FIRST DAY OF APRIL

next, to Shareholders of record at the close of uusiness on 
the Fifteenth day of March.

By order of the Board,
GEO. II. SMITH, Secretary.

Toronto, February 26th, 1913.

—The Census Department has issued its bulletin on reli

gions as enumerated in the census of 1911. The Anglicans 

increased in ten years by 53.05 per cent ; Roman Catholics, 

27.06; Methodists, 18.78: Presbyterians. 32.39; Baptists, 

20.33; and Salvation Army. .82.71. Roman Catholics are 

now 41.43 per cent of the total population; Anglicans, 13.35

per cent ; Methodists, 17.11 per cent-; Presbyterians. 15.64

The totals of theper cent, and Baptists, 3.52 per cent, 

principal denominations are as follows: -AngVeans, 1,043,017;

Baptists, 382,666; Congregationalists. 34,054: Jews 229.864; 

Methodists, 1,079,892; Presbyterians, 1,115,324; Catliol vs, 2. 
,833,041 ; Unitarians, 3,224; Salvation Army, 18,834; Douk- 
hobors, 10,493: Evangelical. 10,595. In the ten years the 
Catholic population increased by 603,441 : AirgFcans, 361.524: 
Lutherians. 137,340: Methodists, 163,006; Presbyterians, 272. 
882 : Baptists. 64,661 ; Greek Church. 72.877 : and Jews, 58.- 
163.

—-Writing of the movement to bring about an alliance of 

English trade unions witu the co-operative societies, the 

•‘Drapers’ Record” of Loudon says: "In the first place, the 

linking together of the unions and the co-ops means that the 

latter may fairly lie expected to increase their turnover 

greatly. According to statistics prepared by the Board of 

Trade, the societies have now a trade of over C 100,000,000

per annum, and are manufacturing goods to the value of

The probable membership 

The

nearly tihu,000,000 p< r annum, 

of the combine has been estimated at about 4,000,000.

working arrangement, fusion, amalgamation, or whatever it 

may be called, will obviously identify the unions closely with 

the co-ops, and the loyalty of the workers to the’r unions 

will be prostituted in the cause of co-operative trading. An 

enormous increase in the co-operative turii’over would appear 

to be an inevitable sequel. Not only will the societies gain 

as customers thousands of trade mi onists who now deal 
with private shopkeepers, but present co-operators who are 
also trade unionists will lie stimulated to give more of their 
trade to the societies when these bodies have become closely 
associated with the trade unions. Clearly, a trade of 
C199.U00.000 does not represent anything like the purchasing 

power of 4,000,000 numbers. Are traders prepared to wit- 
wit h equanin it y a rise in the co-operative turnover un

til it approximates to C400.000.O0i) a year? But there is 
another aspect of this proposed combine equally serious. 
We refer to the new weapon that will be placed in the hands 
of the trade unions to help them to enforce unreasonable de
mands upon employers."

■o H
)!'»»■
riel

•els'
1 »

ireJ
of

in o'
cot

,f»
1*

»S

8llJ

0»
th«

ii»'
»«'

I'D'

k.f

ro
il)*
W-

ftt

le

v-

id

Je
ei
fl

it
1

ifl

■

6

|l

e

it

i

t.

i

«fontMU 36lreal> Friday, Mar. 14,. 1913. THE CANADIAN JOtTRNAL OF COMMERCE.

•B r-



generally, and we fail to be able to swallow the 
of the awaiting of the new war loans, in face 
fact that none of the banks disclose any tale
hanced deposits.

From information received,
lb»1assured

large sums of gold and other treasure also is aC^1 f, 
being hoarded by prudent' people in France and ' if 
many who fear the result upon the finances of 1 j'|fl 
country of the European war which, in their PP1'1' 
appears to be inevitable.

we are now iiiy

iredrHowever, we iua} 
to avoid acknowledgment of it, there is no su 
tory reason for believing that war can be very 1°"^ 
layed in Europe. We should be foolish to hide - 
from responsibility in the matter, since 
improbable that the British Empire 
avoid some participation in the struggle.

It is considered by Hew York bankers, as b) 
a very disquieting phenomenon, that confidence 
stability of the monetary system should be suf^1 
impaired, in such countries as France and (ie'"'n|r 
to lead to private hoarding of the yellow metal- 
viously, what is feared is such a general (-lash 
among the great powers 
the Napoleonic wars, with, the natural effect 
suspension of gold payments by the great ?tate 
and a moratorium for commercial obligations-

tisto'-
<lr

iiiva/
!<it is

will be

It6
tiy
n.v

•ni»of «'
sitff6

has not taken ph'ce th6as
of

liesba1
W
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■ DREAD OF WAR AND GOLD SITUATION.

Commercial men have little reason to sympathise 
with the politicians who refuse to give consideration 
to the apothegm, “in times of peace, prepare for 
war.” After all that has been said about the bad 
effect of the preparations for war by some of the 
great European nations, it is highly questionable 
whether they have had anything like as serious an in
fluence upon trade and commerce as has the actual 
dread of the results of threatening wars.

The “Journal of Commerce” has suspected for 
time past that there was a reason, not generally ap
parent, for the scarcity of actual cash which has 
ed so many “tight money” newspaper headlines. 
When it transpired lhat India’s absorption of gold only 
accounted for less than a fourth of the annual output 
of new gold, we became fairly certain that hoarding 
on a large scale was going on somewhere, 
serves are low all over Europe, loan money is 
everywhere, standard securities are in buyers’ favour

some

caus-

Bank re-
scarce
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The Standard Assurance Co.
OF EDINBURGH.Established 1825.

HEAD OFFICE FOR CANADA, MONTREAL.
$63,750,000 Deposited with Canadian Gov

ernment and Government 
Trustees, Over 

Bonus Declared 
7,600,000 Claims Paid ..

Invested Funds

Investments under Canadian 
Branch .................................

Annual Revenue....................

INTENDING INSURER6
Should read the “Three MinutM 

Leaflet of the

7,000,000 
40,850,000 

142,950,000

Policies.Apply for full particulars D. M. McGOUN, Manager.

16,000,000

World- W lde

Phoenix Assurance £o>
[U'»Firel OF LONDON, ENG.

Copies of this and full information r 
garding the Company’s mutual 9fs 

tem. its equitable Principle, 
liberal policy

NEW RECORDS ESTABLISHED IN 1912.
A FEW FIGURES FROM THE SIXTY- SIXTH ANNUAL STATEMENT OF

Tne Canada Life Assurance Co.
SURPLUS EARNED, $1,530,667, exceeding by over $237,000 the earnings of the 

best previous year.
RATE OF INTEREST still further improved.
INCOME, $7,396,760, exceeding that of 1911 by $853,559.
ASùETS, $48.301,523, an increase of over $4,000,000 in the year.
NEW PAID-FOR POLICIES $15,512,339, exceeding the amount for 1911 by 

over $3,000,000.
TOTAL ASSURANCES $144,877,970.

Head Office,

ml

May be obtained at the Head Oflce'

ioo St. Francois Xavier^-

MONTREAL.
er>-rJ

The Company offers to the Public 
advantage which

LIFE INSURANCE ^
conducted under the most fa'oU 

conditions is capable of afford'®^'

“AGENTS WANTE O’’

Toronto, Can.

The Northern Assurance Co
OF LONDON. ENGLAND. Limited.

Life Bnperinte^” 
F. Biugl'8®

R- MacJ). Paterson, 
J. B. Paterson“ Strong as the Strongest.’

H. B.Joint Managers.

Branch Office for Canada, 88 Notre Dame St. West, Montreal.

Accum ulated Funds — $38,800,000
G. E. MOBERLY, Supt. of Agencies. ROBERT W. TYRE, Manager for Canada. 

Applications for Agencies solicited in unrepresented districts.
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The ratio for gold reserves to credit was already 
Cing before the situation was rendered more 

j 0 Political dangers in some quarters, the grow- 
^ 1)6DUry °T gold has been ascribed to the great ab- 

seh'011 me*nl by British India.
however, it is doubtful if this influence would

Taken by it-

h#T« been 

sion of
seriously felt but for the abnormal expan- 

f'redit and the rise of commodity prices. The
Present
°°o ooo,

’ ' TP British India should take regular-
f0r ’ "MOO per year, it would still leave available 
000 “J1!etarJr uses in Europe and America $200,000.- 
diie 'Cfl 18 llvarTy twice the annual rate of gold pro- 

years ago and fully equal to the annual in- 
biit .avaTTabIe for monetary uses some years later, 

and jj. hoarding the rule in France and Germany, 
this ] a GVen rumoured in Great Britain also—though 
tions are inclined to doubt as yet—all calcula
is the a"set. There is no measure for determin- 

fjj etfect of fear upon the money market.
e depression of 1907, in the United States, 

into hiding to such an extent that cheques 
cash tokens were used instead of currency,

At the

annual production of gold is roughly $450,- 
°f which arts and manufactures absorb about

lv

"ioney "'ent i 
nd other

aild th 
hitie 6 bus in 

°f the
ess of the country stagnated, 

ecaj^g ( ' Napoleonic wars, the house of Jiothschild 
cash lefi°rea^ because of its ability to control all the 
r°Pe bet m circulation. If the fear of war in Eu- 
t;cPect tl lGS '"Tcnsified, as is not improbable, we may 

of +] "ceding will become a passion, and the 
af incalculably difficult to forecast.

I,

cna
hüt It is

a journal representing commercial 
aw attention at the same time to the 

fact that though trade has behaved well 
°Uble ^ P'esent stress, there are signs already of 

er ev We need hot expect that it can bear up
deafly D ,^le existing strain of dear money for any 

J Prolonged

feelijj tl"8 tllaf

e;uld * 
under tiletr
hi,]

season.

Metropolitan Life Insurance
Company, of New York. (STOCK 

COMPANY)

$352,785,000Assets ...
Polieies in Force 
, 1911
ln <911 it is 

Ce fop
deposited, with the Dominion 

0vepnment exclusively for Can- 
adians more than.........................

on December 31st,
12,007,138

sued in Canada irisuran-
$ 27,139,000

$10,000 000
T here

are over 446,000 Canadians insured in the
METROPOLITAN.

ii;
!>e
r

id
lv
r-
if
j
■e

!
V
0

!

"Cai'v(ll risen from seventh place to fifth place in the 
P1 eduction, with a yield last year of 215,851,- 

ng :l total value of $137,507,000, a sum which 
dominion’s budget.

ha vi
the

Thrailw e RaU
ay «ones Co. of Seattle, manufacturers 

build their Canada factory in Moo 
The company i? capitalized at

•h applies

•> this spring.

Founded in 1806.

The Law Union & Rock Insurance Co.
Limited.OF LONDON

Assets Exceed.... $45,000,000 00 
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted.

oaiMuJian Head office ||2 st. James St., cor. Place d’Armes. Montrea
Agents wanted in unrepresented towns in Canada.

J. E. E. DICKSON,
Canadian Manager.

W. D AIKEN,
Superintendent Accident Dept.

WM. A. ROGERS, LIMITED.

On more than one previous occasion we have re
marked upon the lucid and straight-forward character 
of the Annual Reports presented by the Wm. A. 
Rogers Limited, company. Probably few similar com
panies could stand the public scrutiny and criticism 
which would follow the publication of their reports— 
it would be well if they could. It surely must be re
assuring to shareholders to find, for instance, that of 
the Capital of $2,400,000. Reserves and Realty $475,- 
000. or $2,875,000 in all, the actual investments in 
plant, stock, interests in other companies come to $2,- 
846,163; and that all the liabilities aggregating $3,- 
3,6,046, were balanced by these investments accounts 
receivable and actual cash. Nothing more ca-ily un
derstood could be imagined. Only those who know 
the invalued condition of some compiled reports that 

way at times can fully appreciate the direct- 
of the Wm. A. Rogers’ Annual Report, which ap

pears on another page of this number of our Journal.
Though silver is still greatly cheaper than it was 

thirty years ago, its price ran up considerably in 1912, 
10 per cent the Report says—and other me

tals, copper and fine steel, for instance, were also 
much dearer.
reported to have increased in the year, the actual pro
fits were less than in 1911. Still, since profits realiz
ed were equal to 32 per cent on the Preferred stock, 
and to 16 per cent upon the average Common stock, 
after allowing for a 7 per cent dividend on the Pre
ferred, there, urns certainly no fault to he found with

come our
nets

—over

Consequently though the output is

the results.
The dividends paid quarterly on the Common stock 

make up to 12 per cent per annum, and following an 
agreeable custom for shareholders, a bonus of 10 per 
cent was also paid last February, 
here that the balance of the Common stock, $162,950,

We should note

was sold last year at a remium of 50 per cent. Upon 
the Preferred stock of $900,000, 7 per cent was paid. 
Another bonus in the form of a stock issue will soon 
he available to the fortunate shareholders in the shape 
of shares in a company to engage in purely Canadian 

At present the Wm. A. Rogers Company de-\v ork.
rives most of its custom from the United States, 
prophecy that there will not be much chance of out
siders getting much of this stock. After meeting all 
claims and paying dividends and bonus, there remain
ed $151,839 to he carried on to next year s account, 
not far from being enough to meet all of next year’s

We

dividend claims.
The surplus of Quick Assets over all liabilities in-

, 1SI1 ;
Montreal, Friday, Mar. 14, 1913. 3(13THE CANADIAN JOURNAL OF COMMERCE.
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nd >s hicreased by over a quarter of a million, we may add, 
and is now equivalent to $155 per share of Preferred 
stock, against $127 a year ago. The Company’s 
growth may be judged from the following table of 
comparison for the years 1902, 1907 and 1912:—

gotten in the re-built Washington of to-day, 
some other localities in Uncle Sam's domains.

The shifty action of the United States Govern»6111 
regarding the Hay-Paunceforte Treaty, the dishon»”1' 
able repudiations on the part of several in depend6” 
States, the failure to line up to the requirement®6 
what is termed a Monroe Doctrine in the maher 
keeping the peace in Mexico, are not calculated to- 
spire a great deal of respect for the Panama, ^ 
guan or any other international bargain it may d*® 
to announce.

a
e;

Dec. 31, 1902. Dec. 31,1907. Bee. 31,1912. 
Capital Stock Issued $1,350,000.00 $1,650,000.00 $2,400,000.00 
Reserves, including 

Profit aim Loss 
Surplus .

Total Assets 
Net Profits

81,311.45 462,498.47 626,839.96
1,602,399.53 2,417,051.46 3,316,046.25 

102,172.16 195,649.32 290,683.11
se

si
It is always a pleasure to review the annual reports 

of this Company, and if for no other reason than for 
its frank straight-forwardness, we congratulate the 
directors upon this highly favourable one. 
watch carefully for the news of the success which ap
pears certain for the new company to look after Can
adian custom.

The ballots at the meeting held in Toronto on 'the 
26th ultimo, resulted in the re-election of the follow
ing Board of Directors: Mr. S. J. Moore, President; 
Hon. Chas. H. Buell, Vice-President, and Messrs. 
Robert Kilgour, William A. Rogers, lion. W. Caryl 
Ely, Hon. H. S. Duel!, and Wm. A. Jameson.

WESTERN ASSURANCE COMPANY. B

the fact that the Western Assurance Comp8,11?* 
its 62nd year doubtless encouraged its frl6 k ^ 

and shareholders in the hope that that which ^ 
weathered the storms and worries of over three-8®® 
years, would somehow come well out of the <l:f*-c«-: 
of such a trying time as 1912 turned out to be t° ^ <|i
tine underwriters. The abnormal season, ^ 'h
peculiar ice movements, on the North Atlantic a»d ' 
the Gulf of St. Lawrence, was costly to ship0"®^. 
and, of course, to the insurance companies. ^ 

otherwise promising Annual Statement was r11 , 
but the Western was not one of them. The syc°L 
of the Report presented at the Annual Meeting in ;.)f 
ronto exhibits a loss in the Marine Departme*4 

, , tt ■ j. i ,<li8’824’ but the profits for the year nevertheless ^ 1 ,,
Says the “American (?) Banker’ : When the 1 mted minted to $225,308. To put the year’s results ass®

States first took up the question of an isthmian canal, cinctly as possible, it should be said that where®5 K
it considered the Nicaragua route, which was later >, ,n began for this Company with a balance on * .

of $402,703, it mded with the baIance *
Tins cannot be called a bad showing by any 
l"r a year which has generally been considered ®5 
on insurance

We shall

X
la

B

illl

THE SO-CALLED MONROE “DOCTRINE." i

abandoned for the purchase of the Panama property
Of course, two canals are

re
of the French company, 
out of the question, and to prevent the possibility of 
any foreign government, in violation of the Monroe 
Doctrine, concluding an arrangement with Nicaragua 
for the construction of its canal, the Taft Admini-tra- 
tion has negotiated, a treaty which provides that 
canal shall ever be built across Nicaragua except by 

This is a convention which corn

ai
worb of

----- companies interested in marine 
It might be as well here to draw the attention „ 
Marme Department of the Dominion Govern***1 {; 
i ic f«ut that the Western Assurance CompaI^ ^ 
rather strongly at further increases 
ing rates.

»1
ni
Hi

I1H heder"1)in the un ,,i; ci:Shippers will be certain to enqudr<A0pi 
caring this news, whether the Canadian Gove1 ^ 

is oing everything possible to minimize risk9 lD 
<-ulf, and along our coasts.

The Fire Department of this Company had 
year and we are thankful that our hint of l"6 >- 
ua .aken jn good part, so that we can make 
'nC ' 1 remiums, less re-insurances, came p
>4,363, and losses to $1,065,495, the profits fr°*

A European flag, to wit the Union Jack ol that part of the business footing up to $150,279. \
European power known a- Great Britain, f it * mtT 1 ^ laps he iem ember ed that a couple of years ^ n 
about half of the continent oi Noith Aim 1 k a. an< a - vanne Department gave finer profits than &

British Guiana in South America. What will 1 ire Department. ^
, J hlt0tal assets of the Company amounted t0 #

It is necessary at: times to remind some oJ our ox- “'-’408, and the surplus ovér all to policyholders 
uberant friends to the south of the Canadian 'Oimd- $1,823,964 at the end of 1912, even after secU

line, that what is called the Monroe Doctrine had been written down by $21,967. A curiof >'
maybe doctrinely held as devoutly as desirer m tie m the Report was “Conscience Money $l,l8o/ v >
United States, but that it never has been very de- haps the following paragraph from "the ^
voutly received anywhere else, excepting as a mere mat- dents (Mr. W. R. Brock) speech may have s«*»e
ter of temporary convenience, and that it w,11 he per- nection with it:- ,e
mitted to continue as a pious idea just as ong as it Briefly reviewing the fields from which *ei.jted 
suits the European powers, and lor not one day ong- our Fire business, I would first refer to the & ^
er. The lessons of a century ago appear to he for- States, since it is the most important source

tl.the United States, 
ments itself to approval, although it will be oritiei-ed 
severely in Washington. Although the United States 
has no desire to annex territory or exercise political 
sovereignty over Mexico or Central America. Ainmi 

can policy demands the 
sion of any European power

la
oo l>t■a

J
plete and perpetual 
from this continent.
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ANOMALOUS appointments .
it ig .

a j, ’ 0 sa.y the least of it, somewhat curious that 
,°o8";;-t ’n the United States has the right to

e ^leads of the great departments of the Gov-
ent_

l|iit8i(je ' 3Pending departments some of them—from 
!c<, aj. ^'e elected or nominated Parliamentary bod- 
h'pojgij18 °Wn sweet will. The autocratic power thus 
lllf>dorn 'n Resident would not be tolerated in 

Monarchies, and cannot be characterized as 
It becomes somewhat worse 

uses his authority to impose upon

other a
Mien !n archaic.
"'s natiofeSident
'he ]l(, ’ as head of a department a gentleman whom
**ot liav P lave on former occasions declared they will 
"hil qjJ rule over them. The New York Finan- 
the ma. °^-ele thus expresses the opinion of probably 

“If 'n the United States upon the subject:—•
ip tyjjj1 ^ 'Ison purpose is to interpret the po]>u-
"V*. 6 is lain disregard of that 

is selection of William 
is Cabinet.

.1 e•h
deMre the If the 

will, what justi- 
intment ? Mr.

todo respond to the,,"ati°H can u
'îaa ilag , M offered for his

l)fJUs. , Jeen over and over again repudiated at the
i'P he | ’1 rice has he run for President, and thrice 
iipiig C;i ('"'n overwhelmingly defeated. Why ? No- 

ail ^ m urged against Mr. Bryan personally. He 
Hs tJee^eMbhed record. Ho was rejected at the 
tolicjeg ’ 8e his policies and dogmas—the same 
lQtidlv ra,l(1 dogmas which Mr. Wilson i
: f4rcîiimi°s-
•'fitted ^ Democrats last year had
°r PreSj(i d'e suI)reme folly of again nominating him 
%>t a . ■ That he is personally popular, and

?r°ves not]'1101 a certain section of the party,
app , Ul& to the contrary. The people, when- 

!tl1.- haye d to, have shown that they did^iot want 
aP the Vndeed indignantly spurned him. Vet this

1 resid

is now so 
He would have been defeated

hi
in

ent, as the first act of his Adininistra-

Wsin
h \ m0n^s 0;t the year are not wholly attributable 
'Hits'0 °°^d weather. The uncertainty as to the re- 
fec^S the Presidential election had a disturbing ef-

$tyles

ess. The abnormal number of losses in the

aT businesses, and the frequent changes in 
111 ay be responsible for the abnormal losses in 

factories and warehouses in New York and’Anient
otiier la
less fr rgo cities. The record of this class of busi-

°M a fire point of view seems to he particularly 
e to trade conditions, and we follow a con-%eeptibl

r^ative policy in dealing therewith.” 
suit a .e^ect’on of Directors for the ensuing year re- 
iîobt tv etect'°n of the following gentlemen, viz.: 
Cox pBickerdike, M.P., W. E. Brock. Hon. Geo. A. 
1,| q ‘' ^r- Cox, D. B. Hanna, John Hoskin, K.C., 
itleild ! Alex‘ Laird- Z. A. Lash, K.C., LL.D., W. B. 
\j(,r Geo. A. Morrow, Augustus Myers, Frederic 

s' James Kerr Osborne, Colonel Sir Heury Bel
aud E. E. Wood.

Bent] Tneet'lng °f the Board of Directors held subse- 
degj. ? the Hon. Geo. A. Cox was re-elected Presi
ll, ^• N. Brock, Vice-President, and Mr. W.

e* Managing Director for the ensuing year.

]att, G-V.O.,
At

tion, elevates to the highest place in his official family 
and makes the dominant and the dominating force of 
the Government.
of carrying out the popular will.”

And this is done under the guise

F. N. BUET COMPANY, LIMITED.

The F. N. Burt Co.. Limited, of Toronto, held its 
Annual Meeting on Wednesday, March 5. There had 
been a good deal of curiosity regarding the Eeport to 
be presented at this meeting, it having been known 
generally that the past had been a transition year of 
sorts, for the company. Enlargements of plants and 
movements of machinery and offices, had hindered 
bu.-mess greatly and caused a good deal of expense, 
which it was expected would be reflected in the ac
counts.

As a matter of fact, after meeting the dividend 
claims of 7 per cent on the Preferred, and 6 per cent 
on the Common stock, and transferring $25.000 to 
the Eealty and Plant Deserve account there remained 
on nand at the end of last year $137,874. 
ount which was greater than last year’s balance was 
carried on to the next year’s account. The expenses, 
$13,025, of making a new issue of $545,000 Preference 
Stock came into the reckoning, though the Company 
had really no value for outlay in the last year.
Net Profits for the year were $189,430, the dividend 
requirements $140,293. It will be noticed that the 
F. N. Burt Company had an exceedingly successful

This am-

The

year’s business in spite of the difficulties we have re
ferred to. In fact, we are informed that the turn
over of trade was larger in 1912 than in 1911, which 
was also a good year.

The Stock paid-up at the close of last year amount
ed to $1,083,522 Preference, and $750,000 Common, 
or $2,433,522 in all. There is a Deserve Account of 
$75,000. The Assets are naturally mainly factory 
and machinery plant, patents, goodwill, etc., the 
stock-in-trade being valued at $353,585, Bills Beceiv- 
able at $204,802, and actual cash $80,744, or $2,990,- 
759 in all. The new Stock issue will be paid-up 
shortly, and the effect of the changes in buildings, and 
the new instalments of automatic machinery will he 
seen no doubt in even improved statements at the next 
annual meeting.

Eegarding the future, the President, the indefatig
able Mr. S. J. Moore, informed the iVimual Meeting 
as follows:—“It is, of course, impossible to make an 
accurate forecast for the year 1913, but it will be of 
interest to the Shareholders to know that the outlook
for the current year is at least as good as was the out
look at the beginning of 1912 ; and as we are now pos
sessed of the larger and better facilities, our Profits 
should exceed those of 1912 by at least $50,000, if no 
adverse conditions arise during the year, 
months of January and February our Shipments have 
exceeded the output for the corresponding months of 
1912 by upwards of 16 per cent.”

The meeting, a report of which will be found else
where in this issue of our paper, concluded with the 
election of the following Board of Directors for the 
ensuing year:—Messrs. S. J. Moore, President; A. E.

For the
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Ames, F. N. Burt, Vice-Presidents; Bobert Kiigour, 
Mon. Charles H. Buell, Hon. W. Caryl Ely, James 
Eyrie, and Alfred Jephcott.

out that at this rate the owner of the Krupp eib' 
will contribute 7,200,000 marks, or $1,800,000 an®1' 
ly, in addition to the ordinary taxes. The ^
\\ ar Office has sent telegraphic orders for the ^ 
mencement of the construction of new barrack- * I 
the frontiers, showing that the military auth°:1! 
are rather insolently certain of the passage of 
through the Imperial Parliament. ^ . .

Aro doubt, military matters are complicated FW I .( 
many by the setting up of a new, and an aggreii1'"' 
inclined nation to the south of Austria, which 
make it necessary for the Dual-Monarchy to ^ 
then its fortifications and to keep a good third 11 .. 
army along the southern frontier. Tims -Vk, 
will be shorn of so much efficacy as a member0 
Dreibund. Besides, Eussia will probably not ^ 
nied assistance by the Balkan allies she has co'^ 
assisted in the war against Turkey, when she W* 
hour approaching for her to accomplish the di‘s'rV j 
centuries and seize Constantinople. To 'prevent ^ 
was one of the deliberate aims of the Triple (j,

jj. * 0 that end the Germans are committed. ^ ^ p|
must he kept out of the Dardanelles. With

DEEM AN Y"S EXTEA OEDINAE Y MONEY TAX.

There may be an outcome of diplomacy in the deter
mination of Germany to spend $200,000,000 in build
ing fortifications along the Bussian frontier. The al
liance between France and England has relieved the 
French from the necessity of safeguarding their wes
tern sea-board, and enabled them to erect a fairly com
plete line of fortresses along the German frontier. 
Since Eussia joined in an alliance with France and 
England, she has established permanent army camps 
along her western border threateningly near to Ger
many . These measures were probably intended to 
convince the war lord of the Fatherland than bis fam

ée

ce

a

oils plan of dashing upon France before Russia could 
mobilize and get troops within anything like striking 
distance of Germany, was no longer practicable. 
might not be impossible to trace the machinations of 
the British foreign office in this maneuvering. 
any rate it is proving to be fairly effective in divert
ing attention from the upbuilding of a navy with the 
avowed intention of bringing Britain to her knees by 
revealing a danger near home, damaging to the German 

No less than $250,000,000 is to

cfti'ol of the Danube in Russian hands the very l'°y ^ 
cial .existence of Austria and also of South Ger% 
would be threatened. With France upon h(>1 f 
flank, German attempts to assist Austria, mté1’

At

he very effective. ,
It is certain that Germany cannot endure |i 1 $j,

sent strain of her war taxes very much \ovgeT_ ^ .
begins io appear that she intends to take a f 
step before very long to rid herself of some of llC ^ 
tanglements. Which will she attack fir A • ^ 
loe on sea her foe on the East, or the one on the p 

1 hat the new property tax is an emergency ,a-v j,:: 
iicved in Germany. Commercial men will hF11^.,. j 
something will intervene to prevent the costl)’ 
trament of war.” Statesmanship ought to be* 
cope with the subject satisfactorily. But stej®’ 
rinp, to be effective, it should he remembered 
speak with some authority. That implieS ^ 
armaments all round, from which there is apP8 
no escape.

military domination. 
be expended upon tlic new plans to make the army ef-

And unfortunately it)J'ecfive against the new dangers.
Germany had already been taxed up to the hilt in or
der to support her armaments.

Fertile in expedients when military needs are to be 
supplied, Emperor William has suggested the direct 
taxation—not of incomes, but—of fortunes, in whatso
ever shape they are invested or held, 
ready for the Reichstag to adopt it, 
obediently will in the speediest manner, 
doubts that for the very purpose of compelling ils 
passages, the "Lockalanzeiger” and other journals 
announced that the idea of taxing fortunes, originat
ed with the Kaiser himself and has already received 
the assent of his fellow-sovereigns ol the German

to the Emperor’s suggestion EON DON MUTUAL FIRE INSURANCE
OF CANADA.

fr,

bl«The hill is th
as no doubt it 

No one

Federation, who agree 
that they should forego their right of exemption liom 

Berlin cable dispatches clearly indicate v xtaxation.
that not all Germans are enthusiastic over the piopo- 

The “Boersin Courier,” a Berlin financial pa-
“A tax of this sort

Though the London Mutual Eire Insura»08 
Pany of Canada
been disposed of to the Midland

ifli bet, h»v'
îngur^1Textile l"s , jr

was announced last yearsition.
per, speaking of the proposal says :
is only imposed in times of the greatest need, when it ( ompany of London, England, its continuity j;j
is necessary to act quickly because an enemy is at the finite entity has suffered no interference. 1 /
gate. The invocation of such extreme measures in distinctively Canadian‘company still, under %
time of peace will easily create the impression that distinct management, and engaging in Can«d»i,fl jf
they are the last sheet anchors of an impoverished ness. In fact it is solely Canadian now, baY' *ti,e

The “Yossicbc Zeitung" declares that linquished all of its

an

ltd
is i

foreign underwritings dn’ (Vjic 
year past, which fact should lie kept in »liI,< pV

■ | 1 Tbey

»ti,country.”
“the resort to a tax on fortunes is equivalent to a de
claration of the nation’s bankruptcy .

The tax is one of more than 5 per cent on all pro- 
is, as we have -aid, to secure

«4
considering the aggregate of work done.

did Annual Statement will he found 011 1 
page, as submitted to the Annual Meeting bcld 
ronto a few days

Up
3 A0 f °th

^6:perty, and the purpose
immediately, an additional $250,000,000 to spend on 

It has been announced in Berlin that 
he a graduated scale

5 marks to 80 marks per 3,000

eig
thethe awals alluded to 

nder the new 
being recorded,

ing from a tax of Mutual *1 '’io-à*ans
. It is figured Net Profits of
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A NEW FRENCH REGULATION.
ne

,v4r(jÇ(j , Chamber oi' Commerce, Paris, lias for-
•V Us ^le information that a Government Bill,

^ b,ls been introduced into the French Cliam-

,''ettion e?'A'es, proposing a much more rigorous in- 
111 foreign securities circulating in France, 
adopted, will put in force the follow.ji;!s

IIBup°^°Us^ required notice of the securities in 
i^'Catiou ^ (*es Annonces Legales1" shall comprise 

loHaefl ' legislation under which the company 
6a^nC* ^le character of its charter of me

'Ul1* nationalities of all persons connect- 
ij{|’aihou^t1 ' <Un01nit 0^' Nre capital and amount paid- 
h,'°r'viSp. , any previous borrowings, debentures or
> « ;h1,sl w
6lg6. „ 'he

ance sheet ; guarantees ; engage- 
r°mpany as regards taxes, French or for-
and

rhiSti'eCeiPts
S8 i8 debt

boi'rowi
expenses of the last financial year; 

■service; amount and all details of pre- 
"8's not yet reimbursed, and their guar-

ThGr'e ba^ance of $12.261 in the last year’s statement, 
thos ^osses were again large, as compared with 
ftan° ^rev’ous years, viz., $209.121, those smaller 
ÿn! *bnse recorded foi; 1911 which came to somë 
I ’ Canada's fire loss is. in fact, a disgrace
t] 0,,r civilization, as well as being a great drag upon 

national prosperity. If Parliament were not so 
be lit ^ S’Yen over to politics, it certainly should 
jnt to aPPoint a great Royal Commission of enquiry 

.le object with a view to ending such huge and 
>'=«« k. of treasure.

T]
n /ete is a
P°rt|onate
•“iunis,
,tle Policies
Ceipts

wholly satisfactory increase in the pro- 
amount of cash received from new pre

cluding renewals, which came to $728,381,
nurnbi ring 35,179, as compared with re- 

uf $771,404 upon 43,110 policies last year. 
P°%C Assets show $695,928.04, with liabilities to
The

ers and Shareholders of $368,334.81, leaving 
an increase of $63,037.30. 

,„c fhe premium notes, which are available for 
(ij;j ^'iieut of losses, the total Assets are $1,012,- 
P0|it° ’ Surplus $644,338.77,.and the Security lor 
'IT,!,18 ^1,031,161.17.

very carefully placed, as w ; 
the list of securities held published

the

assets

With th dAfrom
behe Annual

gvj, S credited to interest in the report.
„toCL the London Mutual is pulling itself well 
sible t !6 Cficult position in which ill fortune impos- 
I)r'’I)0rt 6 Carded against had placed it. It is a fine 
ity) constituency is growing with some rapid-

arid SGCllrity ^ offers appears to be decidedly am- 
1 nianagcimint is certainly proceeding with 

*taakrie , e consei-vatism, and with encouraging 
':iist0tl S>' Lhe list of investments made, will win 
to acc-o ” n° Cubt, when their valuation is taken in- 
lhe especialiy when taken in conjunction with
IJUapl(| ^lat the interest and premium income am- 
'"Pan ,l *be last year—which was a bad one for Can-
rW6

are

Report, and pay fair returns, $19,-

Ple

companies—to more than double the sum 
net losses.for

antees; details of all guarantees offered, and text of 
statute showing such guarantees ; mention that the 
security is authorized, or not authorized, as the case 
may be, by the State.

The Bill also makes all promoters, or those circu
lating securities, individually and jointly responsible 
towards any holder for prejudice caused by any omis
sion or mis-statement whatsoever contained in the no
tice or prospectus of the concern. Such persons 
shall also be responsible, jointly and severally, for pre
judice caused by the unauthorized use of the name of 
any person in the said notice or prospectus.

The Bill should he carefully studied in financial 
circles, and can be obtained from any official book
seller in Paris. Promoters of mining and other en- 
terprizes to be financed wholly or partly in France, will 
do well to bear in mind the obligation laid, “jointly 
and severally” upon them under the proposed law, 
which recent events in Paris will certainly help to put 
,nto effect. It might be well for such men to cause 
careful enquiry to be made into the bearing of the ex
tradition arrangements upon the proposed legislation. 
If U alters are as we suspect, Paris will not he a fav
ourite market for the floating of any Canadian securi
ties.

ECONOMICAL MUTUAL FIRE INSURANCE CO. 
OF BERLIN.

A very satisfactory annual statement for the year 
ending with last December has been issued by the 
Economical Mutual Fire Insurance Company of Berlin, 
Ont. Of the myriad mutual companies started in 
Canada from 30 to 40 years ago a good many are not 
even memories now, excepting to the unfortunates 
who lost money by them. Some, however, “made 
good,” and have thriven with the years past. Evi
dently the great thing necessary to success was having 
the right man for the chief executive office, 
principle was all right. Of course, all insurance is 
really based on the mutual idea. But the practical 
directing mind was essential.

The Economical Mutual was organized in 1871, and 
has always been fortunate in its officers. Mr. W. 
H. Schmalz, the present manager, has grown up with 
the Company. In 1883 he was a junior in its em
ploy, in 1890 he filled the important office of Secre
tary, remaining there until 1902, when he was made 
Manager, becoming Managing Director in 1908. He 
has thus rounded off thirty' years with the Economical 
Mutual, a fact which, as we hinted, accounts to some 
extent for the fine report which appears elsewhere in 
this issue of the “Journal of Commerce.”

The Assets of the Company aggregate $631,193, the 
cash being invested according to the Auditors’ state
ment, securely, in first mortgages and Municipal 
Bonds, etc., etc. The Premium Notes amount to 
$214,157 net. As will be surmised from this, not all 
the business is transacted on the Mutual note system. 
In fact, of the premiums received, which foot up for 
last year to $182,392, some $109,000 was for in
surances effected on the cash system. The total re
ceipts including $17,874 from interest and rents, 
were $212,023. Total expenditures came to

The
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Index
No.

Index
No.

.101.9
.101.6
.103.2
.104.3
.103.7
.103.2

Index
No.Year. Year.Year. RAILROAD EARNINGS.

1895 190793.2 .105.8 
108.4 
108.2 
109.9 

1911................109.3

1901
1902.
1903.
1904.
1905.
1900.

The increase in percentage in 1912, as compared with 191J, 
in the prices of 16 of the principal commodities was as fol
lows:—

f»rGross earnings of all United States railroads so 
porting to Dun’s Review for the four weeks of Feb1'"1'1'. ,f 
negate $29-460,633, a gain as compared with the e»^ ,!

,d a year ^pjr
consider61^ 4 ^

1896 190892.0
1897 190990.2

19101898 100.8
1899 96.4 -lie same roads for the 

1.0 per cent.
corresponding 

may
1912 114.01900 100.0

On the whole, this 
,y satisfactory exhibit, for while the gain is much 
the 13.9

les»

per cent reported for the preceding month, 1 
undoubtedly largely accounted for by wel'^ s8# 

as indicated by the fact that practically 
‘ oads last year showed

/’P.C.Articles— 
Tapioca.. . 
Oatmeal.. 
Marmalade
Rice.............
Sugar .. 
Cheese .. . 
Bread.. ..
Beef............
Flour .. .. 
Bacon . . .. 
Butter ... . 
Mutton .. .
Eggs............
Raisins ..
Pork.............
Potatoes ..

ierenee is 
ditions,18.6 m

15.2
loss in1 January of 1.2 peI ^jl- 

T g;l:n in February of 7.2 per cent as compared with „H ■ 
V- -4 are given the gross earning9

reporting to date for the £o"r m »'
0 e iruary, and the ain as compared with the earn Js6 

( Same roads for the corresponding period a year 16 
for the roads that reported in the two preceding m°» 
gather with the percentages of gains over last year;"'

a14.9
11.2
10.6

9.9
9.1
7.5
5.5
5.3
4.7

cM3.9
3.3 1913.

$29,460,633 Gain 
32,737,908 Gain

$1,1382’ i3.9
4.007,1g8*

Feb., 4 weeks 
Jan., 4 weeks

2.3
1.5
0.9

1912.
2,651F34December 38,734,159 Gain

’n s tunings of all Canadian railroads reporti"? 
u oui necks of February show a gain of l®-4 

as compared with the earnings of the same roads £°r 
responding period

Commerce advanced to farmers 
last year a total of $15.000,01 

while the loans made by the Merchants’ Bank reached $1
000,000.

•—The Canadian Bank y
in Western Canada

a year ago.

$176,229. Thus the balance carried forward, which 
stood at $374,850 at the beginning of the year, 
$410,644, when the books

SILVER MOVEMENT TO THE FAR EAST.
was

With the one exception 
ver to the Far East from 
years.

1906, last year’s exports 
the largest

The movement in 1912 amounted to £l^i5'h’ 
The next hign water mark was in 1906 when £15.565^ 

During the past year Indian treasui} 
mg went far towards restoring silver to a price near toll 
of 1907. In fact, the average price for 1912 was better tWj 

' year from 1901 to 1905 inclusive. BeJoiv »re

were closed at its ending.
The losses paid amounted to $90,441, not quite 50 

per cent of the premiums received, which shows good 
management to say the least of it. as well perhaps as 
good fortune.

were

were exported.The item “Rebates and Beturned 
Premiums,” $11,783, is to be looked for in such re
ports, but is moderate in the case of the Economical 
Mutual in comparison with the business done.

Congratulations are
by the Balance over all Liabilities, which is the grand 
security for intending insurers to consider, and which 
is now at the handsome figure of $558,116. 
can have any doubt of the lair future before this well 
tried and sound company, so long as it perseveres 
along the lines of economical management, and 
conservatism which have brought it to its present fine 
condition.

y
due upon the advance signified a'erag<' prices and the value imported for the more

years:—
Bence 

Per Gen1- 
28 l"32
24 9"10

Exports 
to Far East. 
£ 14.345,474 

9,865,796 
8,648,448 
8,936,715 

10,243,968 
12,752,230 
15,565,334

No one 1912
1911
1910 24%

23 D'l6 
24%
30 3-16

1909sane
1908
1907
1906 30%

* Ibese prices show the vicissitudes 
y in its relations to the Oriental populations where

India and China with 1

FOOD PRICES IN LONDON ADVANCE. of silver as a it*
c#

lhe advance in retail prices of food continued throughout 
the year, and the index number for the year was 5.1 per cent 
higher than for 1911, being the greatest increase in any year 
since statistics on the subject have been kept, says a Consul 
Report. There was an increase in the prices of 1912 of 
14.9 per cent, a compared with 1900. Not until June, 1912, 
was there a slight decline in prices; but it was temporary, 
as the prices began to go up in the following month, and the 
rise continued until November, which was the culminating 
high price month of the year.

At the close of 1912 the prices were about 2 per cent high- a 
er than at the beginning of the year. In the table follow
ing, the index numbers are given covering the retail prices of 
23 of the principal articles of food in London, prices in 1900 
being taken as 100:—

ures most largely as money.
I'ined population of 850,000,000 are the chief sustain'”^,, 
nitnts in the recovery of the quantity taken, acco»Pa f 
by a recovery of price m 1912. The same pheno 
* l,rred in when the lowest taking of that period ocC'‘ 
i tid prices fell to their new minimum. f[

India’s imports of gold continue to attract the atte*1'^ 
financiers. iSir Edward llolden, referring recently u 
demand for gold, as a reason for the failure of b°B

a widely-extended sentiment °i fl j:) 
suggesting that India should appoint a commis®'011 .j 

nut delay to consider the question. Last year India ^], 
net value of £27,592,865 of gold, against £20,909.422 >» ‘ 
India alone took but £11,955,000 of silver.

jneM
rr="

accumulate, voiced
t
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Rill aTl(‘t> to carry forward . . .. .. .. $ 137.874.67

"I'll
of New Preference Stock offered to the Share- 

$>53 s»qWaS aPl Plotted and pa ments were made thereon of 
of this °° Up to December 31. The Company had the use 
so thlt 6Xtra caPltal for an average of only twenty-five days, 
the v' |bt' warnings thereon1 have contributed but little to 

, ’•«suits. Since December 31 there has been paid
Til "’tl0nal sum of $232,203.00. 

to , °'^t> and Plant Reserve Account has been increased 
Boarj1’ 0 by the transfer of $25,000. By order of the

the

S. J. MOORE, President.
STatemENi,

%itai n, 
ix ®toc-k :

OF ASSETS AND LIABILITIES, Dec. 31. 1912.

LIABILITIES.

$1,683,522.00
750,000.00

M $2.433,522.00
.33,000.00

273.904.51
Ao=ountRPa PayaMe..............
^idendS and Bills Payable 

X. jo °n Preference Stock 
^'viienii' Payab,e 'Tan- 2i 1913.. 

no, °,n Coinmon Stock No.
Payab,a Jan. 2, 1913 ....

Realty a
Pr°fit plant Pveserve Account........................

^ard boSs Account—Balance carried for-

26.208.31
12,

11,250.00
37.458.31
75,000.00

137,874.67

if
i
of

iir

!>"
if

if
(If
il»

)•

P
of
0»
«•

>

r
t
0
t

1

0
$2,990,759.49

j, ASSETS.
1 p P' Buildings, Plant. Machinery, Pa

ll t °0|l"Wi11 and Investments....................... $2.285,626.09
Til(l«.. .. ................. 353.585.96

tent8,

F- N. Burt Co., Ltd.
h Thê Annual General Meeting of the Shareholders of F. 
0 il th Purt Company, Limited, was held at the Head Office of 

e Company in Toronto, on Wednesday, March 5, 1913, at
«clock noon.

Il Prcs*denti Mr. S. J. Moore, occupied the chair.
’c board of Directors presented the following report :— 

p0 e directors present to the Shareholders their Fourth Re- 
’ "’til the accompanying Statement of Assets and Liabiii-

es> showi
for the

5,0

Mf
ThetJil

tb»
• *
>ff»:

ng the result of the operations of the Company
H'ar ended December 31, 1912.

The balance 
a,1(1 Loss 
3«, 1911, 

Pfoats

at credit of Profit 
Account, December

$ 130,362.93 
189,430.55

Was 
for the year were

$ 325.793.48
The Appropriations

ends
follows:—Livid were as

on Preferred Stock, 
19, 11 and 12, at the rate
Per cent

Xoe.
of 7

Livid 75.085.50per annum..
Stock 

11, at the rate

ends on: Coinmon 
9' 10 and

ioJ>' Xos. 
Of 66f

Per cent 33,750.00per annum. . . 
for Preferred Stocl 
■^o. 13 (including in 

on New Stock Pay-

Beserved
dividend
lerest

elf
ft
f

]r)jgS^’ Payable January 2.
26.208.31ReServed

Livid i°r Common Stock 
<nd N°. 12, payable Jan-

Aiditors2,’ 191.:i •;..............................
lnd„ an'f Directors’ Fees . .

Issue'nterS’ Commiss,'on

eln
ii»,f

11.250.00
3,000.00

i'#

i* on New
13,625.00Ttt

p lr°d to Realtv and Plant 
eSMva Account '

gif'
25,000.00

187,918.81

264,802.74
86,744.70

Accounts and Bills Receivable. 
Cash at Bankers and on hand.

$2,990,759.49

CLARKSON & CROSS, Auditors.

Toronto, February 15th, 1913.

The following is an extract from the address of the Presi
dent, Mr. S. ,1. Moore:—

"The Profits for 1912 were $189,430.55, being $10,988.84 
greater than1 those of the preceding year. After payment 
of the usual dividends of 7 per cent on Preferred Stock and G 
per cent on the Common Stock, and making transfer of $25,- 
000 to Realty and Plant Reserve Account, and writing off the 
entire amount of the Underwriters’ Commission on the new 
issue of Preferred Stock, which was made in December, a 
balance has been carried forward to Profit and Loss Account 
of $137,874.67, being slightly in excess of the amount car
ried forward from 1911.

“Payments on account of the New Capital were made quite 
largely in advance of the calls.

of this money in 1912, but the current year will show
We had but little of the

use
substantial earnings therefrom, as nearly all of the increased 
facilities which this capital provides for are now in opera
tion .

of“The volume of business done in 1912 exceeded that
We did not, however, obtain1 the increased Net Profit1911.

which the larger volume of business should have produced, 
for various reasons, amongst which are the fo.lowing :—

“1. One of our Buffalo factories, being the only one opera
ted in leased premises, was moved during the year into new 
quarters, with a consequent expense and 
business.

disturbance of

“2. The Automatic Machinery installed in our Toronto fac
tory was not in successful operation until toward the end of 
the year.

“3. The three plants of the Sales Book Department were 
transferred during the year to new premises erected therefor 

Wellington Street, and the expense of such moving and 
installation was charged against the profits for the year.

“4. An important part of one of our contracts, which is 
being filled by the use of Automatic Machinery, had to

on

now
be largely executed by hand-made goods during the most of
the year. .

“5. Our Interest Account exceeded $15,000 on borrowed 
money during the year, which was
tures ill Buildings and Plant, from which we got little or 
benefit in 1912, but from which we are now obtaining expected

largely caused by expend!
no

earnings.
"It is, of course, impossible to make an accurate forecast 

for the year 1913, hut it will be of interest to the Sharehold- 
to know that the outlook for the current year is at least 

as good as was the outlook at the beginning of 1912; and 
possessed of the larger and better facilities, 

Profits should exceed those of 1912 by at least $50,000,
For the

ers

as we are now
our
if no adverse conditions arise during the year, 
months of January and February our Shipments have ex
ceeded the output for the corresponding months of 1912 by
upwards of 16 per cent.

“I have pleasure in moving the adoption of the Report, 
which will he seconded by Vice-President Mr. A. E. Ames.”

Mr. A. E. Ames, Vice-president, seconded the motion for 
the adoption of the Report, after which Mr. Alfred Jepheott 

interesting additional information with referencegave some
to the business and prospects of the Dominion Paper Box
vompany Department.

The report was unanimously adopted.
The following is the Board of Directors for Lie ensuing 

year: Messrs. S. J. Moore, A. E. Ames. F. N. Burt. Robert 
Kilgour, Hon. Charles H. Duell, Hon1. W. Caryl Ely, James 
Ryrie and Alfred Jepheott.

At a subsequent meeting of the Board- Mr.
elected President, and Messrs. A. E. Ames and F. N.

S. J. Moore.

was
Burt, Vice-Presidents, of the Company,

10 ^°atrea1’ Friday, Mar. 14, 1913. 369THE CANADIAN JOURNAL OF COMMERCE.
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Western Assurance Company
INCORPORATED A.D. 1851.

STATEMENT AS OF JANUARY ist 1913.

/Fire Premiums for 1912 . 
Marine Premiums for 1912 $2,054,303.51

821,403.78
$2,885,827 .’tf 

83,852.81Interest and Rents

total Income $2,969,680.1#,re Losses...............
Agents’ Commissions
State Taxes...............
General Expenses ..

$1,065,495.25
431,322.05
57,371.10

359,895.29

$1,914,083.69Marine Losses .. 
Agents’ Commissions
iState Taxes...............
General Expenses ..

$ 640,739.91 
94,173.47 

8,558.26 
86,816.13

830,287.77
$2.744,37L 46

Profit for 1912 225,308.84$

lotal Assets at 31st December, 1912 
Losses paid since organization, over .. .. $3,372,408.8!’

.. .. $56,000,000.0»

BOARD OF DIRECTORS
HON. GEO. A. COX, President. 
ROBERT BICKERDIKE, M.P.
E. W. COX,
O. B. HANNA,
JOHN HOSKIN, K.C., LL.l). 
ALEX. LAIRD,
Z. A. LASH, K.C., LL.D.

W. R. BROCK, Vice-President. 
GEORGE A. MORROW 
AUGUSTUS MYERS.
FREDERIC NICHOLLS,
JAMES KERR OSBORNE.
COL. SIR HENRY PEL1ATT 
E. R. WOOD.

C.V.O.,

M . B. MBIKLE, Managing Director. tfiry-C. C. FOSTER, Score

London Mutual Fire Insurance Company
OF CANADA

1 he Cash Asseta show $695,928.04, with liabilities t° V°[ 
< yholders and Shareholders of $368,334.81, leaving a 
of $327,593.23, an increase of $63,037.30.

U<JUI" llle Prem|um notes, which are available f°r 
payment of losses, the total Assets are $1,012.673.38, *
161$6f4’338'77 and the for Policyholders ^

The

DIRECTORS’ REPORT.

surp|u6
Vour Directors herewith submit to you the Fifty-third An

nual Statement and Balance Sheet, duly certified by the 
Auditor, showing the receipts and expenditures for the year, 
as well as the Assets and Liabilities of the Company as at 
December 31st, 1912.

The Company’s operations during the year 1912 have re
sulted in a substantial profit and a considerable addition to 
tne funds for the security of Policyholders.

During the year there were issued, including renewals, 35,- 
179 policies, on which premiums, amounting to $728,384.12, 
were collected.

The Company is confining its operations to the Dominion 
of Canada, and the Foreign business on its books has been 
cancelled or is being allowed to lapse, which entirely accounts 
for the reduction in the Gross Premium Income and the 
number of policies issued as compared with the previous, year.

tli*’

Telcest*retiring Directors are Sir Samuel Faire,
rondo- .,ii nf Vllllams’ Winnipeg; and F. D. XVilli»®9’ 

°* a“ °f Wh0m ^e eligible for re-election.
Eng. ; G. H. ■fir

lour directors desire to 
support accorded to the 
branches of the 
to attain the

of t"!
express their appreciation 

Company by its Agents and .flj 
tor their loyal co-operation in ,ie ,J 

results achieved.

ill*

iStatf

All of wuieli is respectfully submitted.
A. H. C. CARSOX.- 

Presiident-
Hated, Toronto, Februa

ry 22nd, 1913.



Uavj
, ” audited the books of account, examined all vouch- 

sec unties, [ certify the above Balance Sheet
«nil, verified 
bc eorrect.

J. P. LANGLEY, F.C.A., Auditor.
Datea

Toronto, February 22nd, 1913.

0l* SECURITIES

^atne
MUTUALHELD BY THE LONDON 

FIRE INSURANCE COMPANY.
% Amount.

^ lct°ria................................................................ $ 10,000.00

erthanent Mortgage Corporation. .. 7,600.00
01 hPringhill................................................... 24,000.00

a-Upbin........................................................... 8,000.00
"6 Bui'o'°rtl1 Battleford....................................... 5,503.95

iSiiou 11kr'e Loan and Savings Co............  8,000.00
(,°»b of , 1Ulge Company of Canada. Ltd... 5,800.00

> of nihci'st...................................................... 2,000.00
of rathCOna........................................................... 2,000.00
of fîUee ^'vers............................................... 2,000.00

"s ),*" % N.S........................................... 1,000.00
0rtherh’ Power Co., Ltd..................... 10,000.00

i,°'V|1 of o, Glern Power Co., Ltd., 100 shares common stock.
V1*! rathc(>na....................................................... 10,000.00
'"ni<,ipa]it'C1Pality of Hilton................................. 5.000.00
I S<* Z °f the Ga''.......................................... 5,000.00
|T|pr’*rl). an(t Development Company .. 21,071.50
ferial p ®lectr>c..................................................... 12,500.00
x, ^atiof, r,G In3’>rance Company....................... 40.231.92
VSpi ]. ASSetS........................  7,500.00

SS’Ss'Ppi R-'°r ^ower Company....................... 10,000.00
Ver Power Company, 25 shares common stock.

C'ui
B°»n

, Wn of D 
°wn of

’l’o

Pie

Lit

SECURITY FOR POLICYHOLDERS.

Reserve for Unearned Premiums 
Capital Stock, Paid and Unpaid. 
SURPLUS, December 31st, 1912..

$ 286,822.40 
100,000.00 
644,338.77

$1,031,161.17

Name.
Rural Municipality of Edward

Amount. 
1,829.41 
1,991.50 
5,000.00 
7,500.00 

10,000.00 
40 shares common stock.

1,627.74 
4,500.00 
8,009.00 

10,000.00 
5,000.00 
5,000.00 

10,000.00 
10.000.00

Canada Permanent Mortgage Corporation. .

City Central Real Estate Co., Ltd.

Village of Stirling, Ont............................................
The Nelson Street Railway Company.............
Ontario Loan and Debenture Company. . . .
Ri orden Pulp and Paper Company....................
Ontario and Manitoba Flour Mills....................
National Brick Company.........................................
Wayagmack Pulp and Paper Company ..
St. Maurice Valley Cotton Mills.......................
Wabasso Cotton Company, Ltd., 50 shares common stock. 
Town of Strassburg, debentures ..
City of Winnipeg...............................
Town of Mel fort..............................
Rural Municipalities Mount Hope 
Rural Municipalities Scott . .
Call Loans...........................................

7,500.00 
5,000.00

10,000.00
8,000.00
8,000.00

20,000.00

$ 336,656.02
Certified correct.

.1. P. LANGLEY. F.C.A.
February 25th, 1913.

Mont113. rea1’ Friday, Mar. 14, 1913. THE CANADIAN JOURNAL OF COMMERCE 371

FINANCIAL STATEMENT.
LIABILITIES.ASSETS.

.tionds’ debentures 
busl1 ia Bank 
■Mort
Merest 
Call Lo
!CC0unt3 Receivable
Agents’

$ 331,018.33
132,569.58
54,081.60
4,075.94
2,000.00

33,141.93
31,830.15

Reserve for Unadjusted Losses.
Due for Re-insurance..................
Reserve for Government Taxes. 
Re insurance Reserve (Full Gov

ernment Standard)......................
Capital Stock Paid-up................

TOTAL LIABILITIES .. 
Cash Surplus over all Liabili

ties including Capital Stock . 
Unassessed Portion of Premium

Notes...............................................
TOTAL SURPLUS................

and Stocks 
and on Hand . .

$ 12,188.37
50,299.63 

1,524.41gage Loans 
Accrued

ans 286,822.40
17,500.00

Balance
Furniture

$ 368,334.81Offic
& Goad’s Plans $ 21,103.34

6,469.91
^ Re

serve $ 327,593.23
14,633.43Real Estate and Building .. ..

Reserve.............. $ 1,875.00
ortgage and 

rest

316,745.54$ 163,133.33Less
644,338.77Less if

Inte
68,681.25

70,556.25
92,577.08

$ 695,928.04 
316,745.54

^assessed Portion
of Premium Notes.

$1,012,673.58 $1,012,673.58

INCOME. EXPENDITURE.
Z Gross Premiums 

Cancellations
France

To Gross Losses Paid............\
Less Re insurance Recovered . .

NET LOSSES...........................
To unadjusted Losses, Estimated 
To Expenses, including Commissions, Salaries, 

etc................................................. .. ...............................

$ 728.384.12 $ 329,245.25 
119,820.69

6
and Re-in-

312,006.20 $ 209,424.56 
12,188.37$ 416,377.92 

19.674.65 
1,039.01

l!-v Inte 
% Tr rest

ansfer Fees, etc. 178,016.53

$ 399,629.46
37,462.12Net Profit for Year

$ 437,091.58 $ 437,091.58

Z s

ë s
.



Dividends:
Preference Stock, No. 48, 
able Jan. 2. 1913 
Ordinary Stock, No. 44, 

able Jan. 2. 1913. ..
Wm. A. Rogers, Ltd. pay-

$ 15,730.00
pay-

45,000.00 60,750.»° ! 

-228,456.20 

151,830-°®

the Annual General Meeting of the Shareholders of Wm. $
Debts payable, including all accrued

charges ................................
Profit and Loss Account, balance 

ward......................

A. Rogers, Limited, was held at the Read Office of the Com
pany in Toronto on

wages and
Wednesday, February 26, 1913, at 12 o’

clock noon.
The President, Mr. S. J. Moore, occupied the chair.
the Board of Directors presented the following Report:__
The Directors beg to present the Twelfth Annual Report, 

with accompanying statement of Assets and Liabilities, as at 
December 31, 1912.

carried for-

ASSETS.

Realty, Factories, Plant, Trade Marks 
will..................................

Investments in other Companies..
Stock-in-trade..............
Accounts and Bills Receivable..
Cash at Bankers and in hand

and Good-Balance brought forward from
1911................................

Bonus Dividend of 10 
Common Stock, paid February 
15, 1912..........................

$1,594,379'|!
33,27s'1

1,218,51°-'
304,066.° 
165,SIC-56

$ 134,237.98
p.c. on

121,550.00
$ 12,687.98

290,683.11. 
81,475.00

Net Profits for the 
Premium on sale of $162,950 of Common Stock.

$3,316,«46’Z'year

Audited and found correct,$ 384,846.09
CLARKSON & CROSS, Auditor5•

Toronto. February 15, 1913.
The appropriations were: —

The President, Mr. S. J. Moore, spoke as follows:- 
the business done in 1912 exceeded in' volume that 0 

1911, but tile Profits

Dividends on Preference 
Stock Nos. 45, 46,
47, at the rate of 7 
p.c. per annum . ..$47,250.00 

Reserved for Dividend 
No. 48, payable. Jan
uary 2 1913............... 15,750.00

is »c'were less by $15,122.49. 
counted for by considerable increase in the cost of raw 
tenais.

This
ma

norFor example: Silver, which was selling under 
eight cents per ounce in January, 1912, was in excess of ^ 
six cents per ounce in December, and for the year the < 
age increase m cost exceeded 10 per cent. ' Other metl1

111 ore an<l some less proportionately thaï' 
ver while prices for our products could not be adv»”

$ 63,000.00 sitadvanced—some
Dividends on Common 

Stock Nos. 41, 42, 
and 43, at the rate 
of 12 p.c. per annum. 125,006.13 

Reserved for Dividend 
No. 44, payable Jan
uary 2, 1913............... 45,000.00

ce»
proportionately.

Notwithstanding these adverse conditions, our Profits 'vt’r® 
equal to 32 per cent on the Preferred Stock, and to 1° £ 
cent upon the average amount of output outstanding ^ 
Preferred^ a,,0wing for the 7 per cent Dividend

170.006.13
,lpTof ZÏm 9°S fr0fUS CaiTied f°rWard is *«.839.96,. ' ’ "f froul previous year. $57,676.98 from
year s surplus, and $81,475 from premium on Common i.
H,, ‘l,K( Sllee* reveals an exceedingly satisfactory

crease') °f Quick Assets over Liabilities
1 ->4.40. and amounts to $1,399.187.04, as fo'10'

Cash ................
Accounts and Bills 
Stock in Trade

m»»e
233,006.13 tb'5

gto^-
Balance carried forward to 1913................. $ 151,839.96 co»'

The balance of the authorized Ordinary Capital of the 
Company, amounting to $162,950, was offered to the Share
holders and was fully subscribed and paid for. 
mium received amounted to $81,475, as shown in the Profit 
and Loss Account, 
the Company has now been issued.

Vour Directors have decided that the time has arrived 
when a factory should be established for the manufacture 
and sale of the Company’s goods in Canada ; and they pro
pose to call a special meeting of Shareholders at an early 
date to authorize the sale of all Canadian rights, trade
marks and good-will to a Canadian company, 
tors propose that Shareholders of this Company 
and Preferred alike, shall have the first right to subscribe to 
the stock of the Canadian company.

By order of the Board,

$ 105,816.56 
304,066.01 

1,218,510.76
----- -——— $1.688,3
$228,456.29 

60,750.00

The pre-
Receivaoie ..

All of the authorized Canital Stock of D3-33
Debts Payable 
Dividends Payable

289,20s-25

$1,399,1
87-»*Surplus of Quick Assets

The Direc- 
Common This is equivalent 

against $127

comparison’TJ/ the^^'^b “en “ the fol,owinS tah'e
P for the years 1902, 1907 and 1912:-

gto*to $155 per share of Preferred
a year ago.

of

S. J. MOORE. President.

Dec. 31-191'Dec. 31,1902. Dec. 31,1907. 
$1,350,000.1)0 $1,650,000.00 $2.400°°

STATEMENT OF ASSETS AND LIABILITIES, Dec. 31, 1912. 0.°°Capital Stock Issued 
Reserves, including 

Profit and Loss 
Surplus ... 

lotal Assets..
Net Profits

ten years in ""

LIABILITIES.
Capital Stock:

Preference Stock . . 
Ordinary Stock..............

626,83°;
3.3l0.°jl"

290,68s'

esti-”1

81,311.45 
' ■■ 1,002.399.53 

102,172.16

.. $ 900.000.00
1,500,000.00

462,498.47 
2.417.051 .46 

195,649.32$2,400,000.00
300.000.00
175,000.00

Reserve Account.....................................
Realty and Plant Reserve Account the

.7
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Capital Stock Increased 
Reserves 
^otal Assets 
^et Profits

77 per cent 
671 per cent 
108 per cent 
184 per cent

meeting of Shareholders will be called immediately to consid
er the plans which the Directors have matured.

I have much pleasure in moving, seconded by Mr. Kilgour, 
the adoption of the Report.

After being seconded by Mr. Robert Kilgour, the motion 
for the adoption of the report was submitted to the meeting 
and carried unanimously.

The Secretary was authorized to cast a ballot for the elec
tion of the following Board of Directors: S. J. Moore, Hon. 
Chas. H. Duel!, Robert Kilgour, William A. Rogers, Hon. 
W. Caryl Ely, Hon. H. S. Duel!, an'd Wm. A. Jameson.

Messrs. Clarkson, Gordon and Dilworth were appointed 
Auditors.

The Meeting then adjourned.
The officers for the ensuing year are:— S. J. Moore, Pre

sident Hon. Chas. H. Duel], Vice-President.

CANADIAN BUSINESS.

For.29 thy some time the Directors have had under consideration 
extension of the Company’s Canadian

growth of
a,*-v ^hat the capacity of our factories lias been required 

6o^0st exclusively for that market, so that—while we have 
Canadian trade—we have not been in a position to 

u 6 R'** advantage of our opportunities in' Canada. 
ly"c-"0P°sed to establish a plant in this country.

Wei

business. The 
the business in the United States has been so.96

.35

It is 
A pure-

Company will be organized for the purpose, to 
all rights in Canada will be transferred. A special

an
71
H
7$
01

Financial Statement of the

Economical Mutual Fire Insurance Co.
OF BERLIN

56

25

FOR THE YEAR ENDING DECEMBER 31st, 1912.

if bailee
brought forward from 1912 $ 374,850.81 EXPENDITURE.

Losses...................................................
Commissions.......................................
Reinsurance.....................................
Salaries and Fees............................
Rebates and Returned Premiums
Printing anti Stationery...............
Sundries and Care of Office .. 
Adjusting and Travelling Expen-

90,441.29
27,216.95
22,125.13
15,628.62

RECEIPTS., l>1'emiutog__

Al||tuai 
Witioi

bite 
Be-In

8}'stem. 
System. . 
lal .

. . $109,055.37
71,905.86 

1,331.60

i 11.783.65
2,590.14
1,691.64$ 182,392.83 

17,874.33 
11,497.59 

258.47

rest ail'd Rent 
surance Claims 

lster Fees
1,813.78
1,476.87

586.50
507.14
352.76

Tr ses
Postage, Telegraph, Telephone, Etc.
Government License......................
Municipal taxes.............................
Fuel, Light and Water................
Law Costs..........................................
Goad’s Plans....................................

$ 212.023.22

8.00
7.00

$ 176,229.27 
410,644.72Balance

$ 586,874.03 $ 586.874.03

Real 
'ash, 
'-ash, _ 
■VntS’

LIABILITIES.ASSETS.
$ 140,710.00 

212,414.74 
35,522.20 
10,481.56 
4,372.90 
6,648.50 

438.93 
55.93

Unadjusted Losses 
Less Re-Insurance

$ 1,903.41 
1,814.27

nturea
Estate
pavings Bank 
Current 

Balances
at Bea,l Office
Receivable

89.14
72,987.06

558,116.95
Re insurance Liability . . . 
Balance over all LiabilitiesAccount

'ash
Bills

Ac $ 410.644.76 
6.390.71 

214,157.68

CrUe<i Interest 
‘ernium Notes

Met and Rent

$ 631,193.15 $ 631,193.15

W. H. SCHMALZ, Manager.

Resident, Directors and Members of The Economical Mutual Fire Insurance Company of Berlin.
"lemem —

I'aiiy^f *° rePorI that we have made a regular Monthly Audit of the books of account and vouchers of your Com- 
f"r the year ending 31st December, 1912, and that we find the same correct and according to the abstract state- 
"hicJi we submit herewith.

V0 have also examined the securities which your Company holds for its investments and we find them to 
»t ofcons;

first mortgages and Municipal Bonds, as set forth in such statement.
Respectfully submitted.

J. M. SCULLY, F.C.A.,
J. A. LAW,

Berli
n- Ont., Hth January, 1913. Auditors. -I



FINANCIAL REVIEW. High- Low- Last ïesr
Sales, est. est. Sale. •8®'

163 103 102% 103
83% 84%

17 102 102 102

STOCKS:

Montreal, Thursday Afternoon, March 13, 1913. Horn. Iron, pfd. . . 
Horn. Textile.. ..

llo. Pref...............
Goodwins...............
Illinois, pref............
Lake of Woods .. 

Do. Pref...............

104%
68%.. 1717 87

Some slight easement lias occurred in' the foreign 100money
market, possibly because of the more satisfactorj- news from 
tile seat of war, amt of the demobilization of Russian and 
Austrian armies.

25 38 38 38
52 92% 92 92

Some loans have been taken up in Ger
many, which is still drawing gold from the United States. 
France has done a little foreign underwriting, and so has 
London.

130 I33300 132
1225 118 118

Laurentide......................
Mackay, pfd......................
Mexican. L. & P............. 375 77
Mont. Cottons, pfd. ... 15
Mont. Light, H. & Power 6249
Macdonald....................
Mont. Teleg. Co..
Mont. Tram. Deb..............  22,990 85
Mont. P. Shaw. Rights 13,756 1.00
N.S. Steel & Coal .. .. 664

Do. Pref...........................
are Ogilvie.................................
All Do. Pref............................

Ottawa L. & P...................
Penman's Ltd.....................

Do. Pref...........................
Quebec Rv..........................
Rich. & Ont. Nav. Co. 1791
Sawyer Massey.............

Do. Pref..........................
Shawinigan........................

ex- Sherwin Williams .. .
Do. Pref.........................

Mexi- Spanish River..................
Do. Pref.........................

Steel Corpn.......................
Steel C. of C..................
Tooke ..................................

Do. Pref............................
Toronto St......................
Twin C’ty............................
Tucketts.............................

Do. Pref...........................
Windsor Hotel................

Bonds:

134 212% 210 211 179
But real relief has not come to the general mar-

10 68 68 68ket as yet.
C.P.R. stock affords some insight into the condition of 

the investment markets.

74% 74% ••
102% 102% 102%
226 219 221%
57% 56% 57% ••

27 144 142 142

ion
192%

The ridiculous blockade of business at Ottawa, which is 
costing about $60.000 a week for nothing, is holding up the 
new Banking Act among other things, and is likely to drive 
that important measure into a corner, where it will receive 
only minor consideration. •

80 many reports of companies and institutions present 
themselves for our consécration this week, that we 
compelled to curtail particularization in this place, 
show fine returns, we may notice, and the success which has 
attended the country’s progress in 1912 is now well proved to 
be notable and substantial.

In Toronto, bank quotations: Commerce. 213%; Nova Sco
tia. 261%.

110
117

80 80
% •'% 94%81%' 80 

125 124
80

124 124
50 • 121 121 121 130

5 IIS 118 118
371 186 180% 180%

50 55% 54% 55%
140 84% 84 84

18% 15 18% 49
114 110 111 120

7

147%
57‘/t

1335

In New York: Money on call, firm, 4% to 6 per cent ; rul
ing rate. 4% per cent.

35 40 49 49
97%Time loans, strong; 60 days, 5% per 

cent; 90 days, 5% per cent; six months, 5% to 5% per cent. 
Prime mercantile paper, 5% to 6 per cent. Sterling 
change, weak, at 4.83.25 for 60 day bills, and 4.87.40 for de
mand. Commercial bills, 4.83. Bar silver, 57%.

10 94 94 94
127%439 135 131% 132%

3760 5959
9(1%92 103% 103 103

1107 67 66%63
can dollars, 48.
105%.
Bar silver, 26%d per ounce.
The rate of discount in the open market for short hills is 
5 to 5% per cent, and for three months’ bills is 4 15-16 to 5 
per cent.
14.00.

N.Y.C. & H.R.R.,Amal. Copper, 69%. 190 95% 93 94
LT.S. Steel, com.. 59%; pfd., 107%.—In’ London :

Money. 4% to 4% per cent.
572165 51 52%

23% 23% 33
53

100 25
25 54 54 54

881 91 91 91
Gold premiums: At Madrid, 8.20; at Lisbon, 

Paris exchange on1 London. 25 francs 35% centimes. 
Berlin exchange. 20 marks 42% pfennigs.

The proportion of the Bank of England’s reserve to lia
bility this week, 41.47 per cent; last week, 42.69 per cent.

Consols for money, 73%; for account. 73 9-16.
The following is the comparative table of stock prices for 

the week ending March 13, 1913, as compiled from sheets 
furnished by Messrs. C. Meredith and Co., stockbrokers, 
Montreal

. . 1153 140% 136 137 135
■ - 235 106% 104 104% • '

75 55 54 54
65 96 9695
91 152% 151% 151% •"

$
Bell Telep. Co.
Cement..............
Can. ( ottons. 
Can. Rubber .. 
Dom. Coal 
Dom. Cotton. . 
Dom. Iron . . 
Dom. Textile

1000 100%
99% 10»4000

843000 81 81 81
97V*10O0 90 90 90STOCKS: 

Banks: 
Commerce. . 
Hoehelaga . . 
Merchants.. 
Mol sons. .. 
Montreal .. 
Nova Scotia 
Quebec.. .. 
Royal .. 
Union ..

High- Low- Last
Sales. est. est. Sale. ago.

251 218 213% 214% 215%
196 150% 150 150

190% 190 190 106
148 202% 201 201 210
201 240 239% 240 2463%

42 261 260 260 278%
125 125 125
222 221 221 232

180 150 149% 150

4 ear 991000 99 9999
1021000 101 101 101 

91% 913% 91%
.100% 100 100 
100 100 100 
101% 101% iui%
100 100 100 
103% 103% 103% %
563% 55 50%

94=À4000
. . 1500

Dom. Textile ................10.000
49 1(11 Vi’

jfiMiDom. Canners. 
Mont. St. Ry.
Ogilvie..............
Quebec Ry. 
Porto Rico ..

.. 1000 

. . 131,500 
. . 10.4)
.. 9700
.. 4000
£ 400
.. 1000 
.. 5000
.. 20,500

46 77%
93

91 9191161
Price.................................
Penmans......................
Spanish River.............
West. Can. Power . .

85% •;
90%
95% ' '

85 % 85
90% 90
95% 95
87% 87

92%Miscellaneous:

Bell Telep. Co.................
Brazilian...........................
Can. Car...........................

Do. Pref..........................
Can. Cottons....................

Do. Pref..........................
Can. Convert....................
Can. Loco. pref. . . 
Can. Pacific . .
Cement, com...........

Do. Pref...............
Crown Reserve ..
Detroit....................
Dom. Canners. . .
Dom. Coal, pfd............

149173 145% 147%
4535 96% 95 87

81 7528 75
113 113 11325

Montreal bank clearings for week ending March 13. l!"3’ 
$51.143.243; 1912. $45,420,706; 1911, $46.514.305.

30527 39
773% 78554

210
71

46 46 38%
943% 943% . .

219% 224 232%
10

FIRE RECORD.

The losses by fire in the United States and Canada '9 
Im month of February, as vomp'led by our New York n 

>.ivc. " ere $22,084,600, as compared with $28.601,650 i'1 
ruary, 1912, and $16,415,000 in 1011 The losses thus 

year are $42.277.850, as compared with $64,254.80° f" 
the first two months of 1912, which were exceptionally

. .. 6974

. .. 1509 28 27 28 dlll'iUr

an"'
pel’-

662 92
3680 3.08

91
3.09

89
3.

107

3.10
50%
61%

112%

74771267 ff
7579755 this

18 108 107
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ri for year................ $234,337,250 $225,320,900 ...............
•el-r Auesaa>' ^ $75,000 damage to Miller Bros, and Tunis’

bT in rj' Paint on DaittOusie Street. 
surauee.

The loss is covered
The cause of the tire is unknown. 

to B duuJr<;'d and fifty tliousand dollars damage was done 
1 e business section of Edsou, Alta., by fire Saturday 

wiped out the entire block between' Third and Fourth 
the town has no waterworks, and build.ngs had

Losers

which 
Streets, 
to bu 
hy the
haycock
tiiek ’

blown
tire were:—Werner and Goldstiek. clothiers ; F. X.

up with dynamite to stay the flames.

real estate; Cohen, clothes-cleaniug establishment; 
s> butcher; Davis and Lefebvre, men's furnishings and

groceries
> duel and Holstein, groceries; Frank Fuller, real 

film'1' A lallK tlicks, watchmaker and jeweller, and Fitz- 
Pi °Us and Lawrence, real estate. 
ttrJd tl|t Burns buildings were

Four 
gutted 
Street,

’The
A B.

The Heibert, Rivers, 
the princ.pal structures de-

taniilies were driven out by fire Friday Jast which 
a low of tenements, Xos. 383 down to 31)3 Bourgeois 
■t oint tit. Charles.
residence of L. FI. Benjamin, Shaw Road, Berwick, 

’ Was gutted by fire March 3.
Tlunstan’s Catholic Cathedral, Charlottetown, P.E.I., 

destroyed by fire Saturday. Loss $300,000. 

fiJU- " °* ^100,000. Of this amount the Royal had $17 
Ooo: ^;Uw,r's $14,000; Western Union, $5,000; Yorkshire, $5 

’ fidelity Phoenix, $5,000 ; Commercial Union $5,000.
T>uf ^ ^untbay damaged the butcher shop of A. Gillet, 246 

811,1 street, and two fiats above. Loss $2,500. partly

St.

There was

insbred.
Fire M

arch o, started in Schlarbaum’s block on Main Street,«alt, Ont. Tile blaze was discovered in the store of Bert 
**’ furrier, and the whole of his stock, valued at $3,000,

l;ulle
"as a c°mplete loss. u. E. MacBride, jeweller, next door, 

considerable loss to his stock by .water.
'"u'ered
8l‘cotid h
bast, 0or "ere a number of tenants, and these made a 

Th ' 'unoval of what they could before the water poured in. 
shj 6 ^entreton Post Office and store in Haldimand Town- 
ed , Was destroyed by fire Friday last. The store was own- 

$ Ir. x. T. Thompson'.

n residence occupied by Mr. Trimble, Flesherton, 
a?ed by fire March 7.

'''liste 1 r'daF bist did $2,000 damage to the Canada Paper 
Sen ■ * ° ’’ < 01npr of McCord and William Streets. 

lO an,*^ ^TcConneville, aged 85, and three children, aged 9, 
')rokc years old, ere burned to death in a fire hich 
'"gdon0"1 ^arcb G the house of Olivier Robidoux. unt- 
fron, n" ri',ft- Mr. d Mrs. Robidoux were able to escape 

" Sanies with a two-year-old child which was sleeping 
McConneville was Mrs. Robidoux's father. Tt 

'pd that the fire was started bv an overheated stove,

On the

The Strai
'him

'vHh tiieni.is belifi

e ^0Sseti tor February this year were well above the normal 
"ere increased by some heavy losses in the South and 

e'Lla* bad fires in Chicago. During the month there were 
n° leiis than 331 
°Vei m each instance.

fires causing an estimated loss of $10,000 or
The following table gives a compari- 

ua of the fire losses for the first two months of 1013, with 
e same months of 1912 and 1911, together with the losses

b-v month for the balance of those years:
1013.1911.

$21,922,450 $35,053,150 $20,193,250 
16,415,000 28,601,650 22,084,600

1912.
Jana
Febr

ary
uary

T’l 2
-'larch
April
llay .........
June
Ju,y
August
September.
October
November ..
December

months $38,337,450 $64,254,800 $42,277,850
16,650,850 ...............
16,349,400 ...............
21,013,950 ...............
16,103,450 ...............
15,219,100 ...............
14,158.800 ...............
13.779.300 ..............
13,651,650 ...............
16.172.300 ...............
17,967,000 ...............

31,569,800
17,670,550
21,422,000
20,691,950
25,301,150
12,662,050
11,333,250
13,945,000
18,680,600
22.722,850

Fire Saturday damaged the furniture store of N. St. Jean, 
37 Notre Dame Street West, to the extent of $3,500, covered 
by insurance.

The residence of Mr. Shaw, Greenfield Park, or Springfield 
Avenue was destroyed by lire Saturday.

The br ck block owned by T. Pangman and occupied bj' 
Aziz Bros., general merchants, and W. C. Miller, grocer, 
Sunderland, Out., was gutted by lire March 5. Loss $25,000 
with insurance of $16,001).

Fire totally destroyed a frame building used as a bakery by 
Ernest Bradley at St. Thomas, Dut., March 6, and a cottage 
beside it was also badly damaged. The property is owned 
by Isaac Rankin, of llagersville, and the loss was $2,000, cov
ered by nsuratree.

A fierce fire at Battleford, Sask., March 2 destroyed Wil
son’s jewellery store, Milland and McTavisli offices, X'orris 
and Ashton's real estate office, Willoughby’s tailor shop and 
Guthrie and Risdale’s shoe store. The loss will be heavy , 
a im chief damage was sustained in Wilson's jewellery store. 
No insurance was carried.

Damage to the extent of $70,000 was caused by fire which 
broke out iu the Chamberlain Avenue woodworking plant of 
the McAulill'e- Davis i.umber Co., Ltd., Ottawa. Saturday. 
The bulldog was completely gutted, and flames destroyed 
much valuable machinery. The flames also spread to an ad
joining drying-house and ten box-cars, seven of which were 
loaded with lumber, being destroyed.
Auliffe-Davis Co. is somewhat over $60.000, and to the 
Grand Trunk Railway Co., $10,000. all of which is covered 
by insurance.

Fire Saturday did $10,000 damage to the McKinnon Dash 
and Metal Co.’s, premises, St. Catharines, Ont.

The loss to the Mc-

UUSlN Ktiti DlFFlCULTlEo.

In Ontario, the following have assigned:—Capital Photo
graphie Store, photo supplies, Ottawa, assigned to W. A. 
Cole; Wm. McDonald, tobacco, Sudbury, assigned to Alex. 
Irving, sheriff; Wm. D. Sherman, merchant, Sudbury- assign
ed to Alex. Irving, sheriff ; W. U. Costello and Co., men’s 
furn.shings, Berlin, assigned to McLeod Tew, of Hamilton, 
and stock sold to H. J. Zinger; Coons Bros., tinsmith, Brin- 
ston. assigned to Fredk. Wagner; Wilhelm Telephone Co., 
Dunuville, assigned to Michael McConnell ; S.
Sons, bu tcuer, Sea forth, assigneu to W .

In Quebec the follow ng have assigned: .1. C. Désunirais, 
jeweller. Montreal (consented) ; E. PI . Smith, hotel and gen
eral store, Perkins, assigned to -I. E. Couture, of Hull; -I . 
F. Bergeron, general store, St. Cuthbert; Ernest Archam
bault, general store, St .Jude, assigned to Cliartrand and 
iurgeon; P. X. Normand, hardware, Sliawiirigan Falls, as
signed to V. Lamarre: H. M. Price and Co., wholesale lum
ber, Quebec ; P. L. Baril and Co., grocers, Joliette, assigned 
to A. Robitaille; .1 . 11. D’Aragan, butcher, Montreal (con
sented) ; G. A. Legare, butcher, Sherbrooke, assigned to Be- 
J. P. Royer; Thus. Deschene, jr., drugs, Montreal 
sented); G. A. Legare, butcher, Sherbrooke, assigned to Be
langer and Begin.

In Saskatchewan, the following have assigned : D. J. O’
Meara, Prince Albert, assigned to Samuel McLeod.

In British Columbia, the following have assigned: A. Dé
nia relii and Co., grocers, Kamloops ; Westminster Furniture 
Co., New Westminster; Boston Shoe Store, Ltd., Vancouver; 
Campbell and Muir, wholesale fruits, etc., Vancouver; Simon 
Svendson, grocer, South Westminster ; tony Christy, Van- 

Queen Charlotte Fishing Co.. Ltd., Vancouver; S. 
W. and M. D. McConaughty. rooming-house, assigned to 
Wilson and Perry.

In Nova Scotia, the following have assigned :
Proudfoot, Halifax, to G. E. Faulkner: Libbus Bros., Syd
ney, assigned to Isaac Vreenwell.

In Manitoba, the following have assigned:
Electric Co.. Winnipeg, assigned to Western Jobbers’ Clear
ing House,

ivveratt anil
• I . Devereux .

(coil

ed uver :

Mrs. E.

North-West
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BUSINESS CHANGES. per 100 lbs. 
up in' sight.

The money market is still tight, with no let
In Quebec:

Boutet and Breton, butchers, Quebec—dissolved;
Breton continues alone under same style.

Eugene Bouchard, hotel and livery, Sawyerville—sold 
to A. McVety.

Manchester Cap Co., Montreal—dissolved; P. Lipshitz 
tinuing under same style.

P. R. Krasel, hardware, Montreal, has sold out to L. P. 
Barber.

Ulderic
littleAPPLES.—The prices

We quote as follows:—Russets, No. 1, $5.00 18 
$5.25; No. 2, $3.50 to $4.00; Spys, No. 1, $4.50 to 
No. 2, $2.50 to $3.00.
No. 2, $2.00 to $2.50.
2, $2.00 to $2.50.
•52.00.

a little higher, but veryare
doing.out

Greenings, No. 1, $3.00 to $3.$' 
Baldwins, No. 1, $3.00 to $3.50; ^ 

Ben l)avis No. 1, $3.00; No. 2, $1.50 t11

con-

In Ontario:
Standard Loan Co., Toronto, amalgamated with Reliance 

Loan and Savings Co., as Standard Reliance Mortgage Corpor-
tion.

E. A. Rawlings, drugs, etc., Forest—sold drug business 
to D. M. Tait.

Mrs. R. Sliminski, hotel, Wilno—succeeded by Frank 
Shulish.
In Manitoba:

R. Block, teas and coffee, Winnipeg—succeeding City Tea 
and Coffee Co.

A. Killman, Hardware and implements, Birme—sold im
plement business to W. Gilmour.

P. N. White, hotel, Emerson—succeeded by F. S. Mc- 
Exvan.
In Saskatchewan:

Olson and Huffman, hotel. Saskatoon—succeeded by J. E. 
McGlade.

J. E. Sutton, hotel, Scott—succeeded by Herlow.
G. A. Lanhart. hotel, Tuxford—succeeded by W. J. East. 
McMillan and Bradshaw, general store, Pense—succeeded 

E. C. Dyer.
In New Brunswick:

Taylor and Vanwart. drugs, St. John—dissolved; C. M. 
Vanwart continuing.

BACON AND HAMS.- This market is a little firmer,3111* 
a fair business being done, 
breakfast bacon, 10c to 20c.
14 to 16 lbs., 09s; short ribs, 16 to 24 lbs., 68s. 
Cumberland cut, 20 to 30 lbs., 68s; clear bellies, 14 to |C 
lbs., 67s; Jong clear middles, light, 28 to 34 lbs., 69s 6d; loIlg 
dear middles, heavy, 35 to 40 lbs., 68s .6d; shoulders, eqU8rc> 
11 to 13 lbs., 37s 6d; American refined, 57s 6d.

-Medium weight hams, tV/’.c
Hams, short c»1’ 

Bac»1'
Liverpool :

BEANS.—There is nothing 
maining the same.

new to report, the market je 
We quote as follows:—3Tb. pick®6’

$2.35 to $2.40 per busnel. hand-picked, none offering fr0'" 
the West .

BRAN AND FEED GRAIN.—A better feeling prevails » 
I he market, but the prices are unchanged. We quote1’" 
Bran, per ton, $20.00; shorts, per ton, $22.00; middling. Per 
ton, $25.00; mixed moullie, $30.00 to $33.00; pure Sr81" 
moullie, $35.00 to $36.00.

1 he market for rolled "oats remain steady, a fair 
ness being done in a jobbing way at $4.35 per barrel in ",0° ' 
and at $2.05 in bags.

firm, being a good demand f°‘ 
Our quotations are as follows: Finest erea»e1'’

ffler.b

BUTTER.—The prices 
small lots.
20c to 29%c; .fresh made creamery, 24c to 26c; fine créa 
2/i/tc to 28c; dairy butter, 23c to 24c.

CHEESE.—This market has improved in 
from English buyers. In Liverpool, finest Canadian co'»^ 
td cheese was quoted at 64s, and white 63s 6d. Business 1 
quiet, very few transactions. We quote: Finest SeptcIllbf’ 
!2%° to 13c; October. 1214c to 12y3c.

COOKED MEAT'S.—There is nothing to report in ^ 
market, Dus ness is steady. We quote:—Pressed ton.-® 
•30c per lb.; boiled ham, small, skinned, boneless 24c to ‘l ' 
New England pressed ham. 14c; head cheese, per lb., 8c; 
hsh brawn, per lb., lie; jellied hocks, 6 lbs. tins, per tin, 7*’ 
cooked pickled pigs feet in vinegar, kits, 20 lbs., per lb’’ ^'

are

THE INSOLENT COAL COMBINATION.

del»*1'1'The main facts regarding the hard coal hold-up of the peo
ple since the anthracite strike last spring may be summar
ized from the official report of the United States bureau of 
labour, as follows:—

The companies have paid $4,000,000 a year more in wages. 
They have exacted from the public, through higher prices, 
$13,450,000 a year more than1 before the strike.

Thus the miners, the operators and the retailers all made 
easy money by the strike and the wage agreement, while 
the public alone has lost money, through higher prices, with
out compensation whatever.

Regardless of local conditions, this may be accepted ap
parently as the truth concerning the country as a whole. 
We see no reason for mincing words regarding these facts, 
says the Springfield Republican. A strike in the hard coal in
dustry. in its consequences to the public, has become an1 or
ganized robbery of the people. For this the companies and 
operators ami dealers as a class appear to be responsible. 
In exacting in higher prices three times the amount neces
sary to add to the wage'fund, they take impudent advantage 
of their control of the coal trade.

BRY GOODS. Complaints are general about slow

Orders for underwear, hosiery, print and 
goods are larger than the mills can turn out. Travellers 

port doing an excellent business.
Sidering the tightness of

ies.
re

co»'Payments are good

money.

spot, moderate business;
pri<*—In Liverpool, cotton.

higher; American middling, fair, 7.38d; good middling, '• 

middling, 6.82d; low middling. 6.64d; good ordinary, 15 
01 mary 5 96d. Sales were 8.000 bales, of which 1,0°° K(r 
°r speculation and export, and included 7,700 American- 

ceipts were 1,000 bales; „0 American. ' Futures <
8 f’ and dosed ^iet; March. 6.53d; March and M ’ 
’■•> Mh April anrl May. 6.5Id; May and June, 6.5ld; J d 

am uy, 6.49d; July and August, 6.45%d; Aug1,st 
September, 6.36d; September and October, 6.23d; 
and November, 6.15d; November 
December and January 
6.10%d.

old;
,30d;
w®6

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, March, 13. 1913.

Trade conditions generally continue satisfactory, with a
Good business

was transacted at the millinery openings, and there is a lib
eral movement of dry goods, hosiery, groceries, hardware and 
other staples. Manufactuers of footwear are busy 
spring deliveries and leather is very firm, but hides continue 
rather easy. Wholesale and retail trade continues season
ably active, and manufacturers are well employed. Live 
hogs have scored a further advance this week of 15c to 20c

6.12#
Febr°a,'f

good demand for seasonable merchandise.
and December, 

6.11%d; January and

with

, , . A flnn feeling prevails in the market, and
' a,K 'S goocL We quote: New laid, 28c

NO. L cold Storage stock. 16c to 18c: No. 2 cold 
stock, 14c to 15c; selected cold storage stock. 20c 1»

EGGS.
3to ■ 

JoriPA22 <■•



11A Y . There is nothing new to report ; prices unchanged. 
We quote as follows:—$13.00 to $13.50 for No.
$12.00 to $12.50 for No. 2. extra good; $11.00 to 
No. 2 good; $9.00 to $9.50 No. 3 hay; $8.00 to 
clover mixed.

1 hay,
1.50 for 
.50 for

HIDES.—The prices are unchanged, and business is 
Our quotations are as follows:reported as being quite.

■Uninspected, 10%c; inspected, No. 1, 13y2e: No. 2, 12ysc; 
No. 3, lly2c. Calfskins, No. 1, 16c; No. 2, 14c. Sheep
skins are $1.10 each; lambskins, $1.10 each. Horse hides.

Tallow, iy3c to 3y2c for rough, and 6c to 6y2c$2.50 each . 
for refined.

HONEY.—Prices are steady, but business reported as be

ing very quiet.
to 17c; dark grades, 14c to 15y2c; white extracted lly3c to 

12c ; buckwheat. 8c to 9c.

We quote: — Clover white honey, 16c

IRON AND HARDWARE.—In Pittsburg, a steady inflow 

of orders for wire goods has filled the mill order books in 

the Pittsburg district to a much greater extent than many 

realize in this branch of the steel industry, 

of wire nails in the hands of consumers were never so low

The stocks

at this season of the year, and the reason for this is ex
plained by jobbers in the statement that the open winter has 
enabled a more general progress of out-of-door work in the 
country districts than usual and has cleaned up 
nails carried for the spring season, before spring arrived. 
The buying that began early this month developed the low 
condition of jobbers’ stocks of nails, and repeated urgings for

the makers’ nulls, so that

stocks of

early deliveries began to tell on 
to-day there is not an' important maker that can care for 
prompt nail trade, and in some instances they are from 14 
to 16 weeks behind on specified deliveries. On plain w:re 
and other wire goods, there is a slightly better showing being 
made in production and not qu'te such a strong demand, but 
eight weeks are asked on much of the business placed. in
dependent wire concerns are advancing tin* asking price on 
wire goods to the base of $1.80 on nails and $1.60 on plain 

much because they are unable to care for new busi- 
offered. as that they believe that the price should be 
higher basis in view of scarcity and higher cost for raw

wire, as 
ness 
on a
materials.

prime Dutch, per lb., 34c; finest substitute, English, per lb., 
15c; extra Nucoa, English, per lb., 1914c.—Dates: Iiallowi, 
in boxes of 80 lbs., per lb.. 4ytc; do., baria, per lb., 4c.— 
Sundries: Assorted fruits, glace, best French, per lb., 38c; 
Angélique fruits, glace, best French, per lb., 38c; 
best French, per lb.. 26c; Figs, 10 lb. boxes, layers, per lb., 
8c., do.. Naturels, bags of 28 and 56 pounds, per pound, 
4y3c. — Finest 
izes,
sizes. $3.00 to $3.25; Valencia, 714 size. $5.00 to $5.50; 
420 size. $4.00 to $4.50; Navel, 96 and 112 size. $4.00 to 
$4.50: navel oranges, 126, 176. and 210, $4.25. Lemons. New 
Vi nielli, 300’s, $5.50.
$2.25. Grapefruit, $3.00 to $3.50 per box.

Currants, package, 8c; loose 25 to 50 lbs., 
Raisins, California, seeded, 7c; 16-oz. 

California prunes, 50-60. 25 lb.

cherries,

200and126, 176Florida oranges, 
$4.00 to $4.25; Mexican, and 250150, 210

Bananas, .lamaicas. packed, $1.75 to 
Cocoanute,

$5.50 per bag.
7%c; barrels, 714c. 
package, loose, 50 lbs., 6c.

83/,c; 60-70. 25 lb. boxes, 8c; 70-80, 25 lb. boxes, 714c; 
60-70, 50 lb. boxes, 7c; 80-90, 50 lb. boxes, 614c; 90 100, 50 lb.
boxes.

Dates, in 80 lb. boxes, 5c.boxes. 6c.

GROCERIES.—There is no change in (his market, refined

sugar is firm, all refiners quoting list price basis 4.35c, but 

it is possible to still buy at 4.30c regular terms. 

x ork, raw sugar quotations: Centrifugal 3.58c; Muscovado

The fiour market is steady,

In New

3.08c; molasses sugar, 2.83c. 
and prices are unchanged. Tea business is reported as be
ing quiet, and prices remain tile same, although there was a 
talk of Japans going up in prices, but so far they have not
advanced since last week.

bPISH- the first ear load of fresh halibut has arrived here, 

'"‘t? the first since last November.
let

It is selling in a whole- 

Canadian halibut will soon come to 
The general demand for fish continues active.

sale Wa-V at 14c per lb.
hand. 

stations

tie
Our

to
are as follows:—Fresh Haddock, express, 5%c; 

4,.. halibut, 14c; frozen market cod, cases 250 to 300 lbs., 
lbs 1 °Zei1 s^ea*< eod, large (heads off), cases 20(1 and 300 
ip, ’ <K' headless and dressed pike, cases, 120 lbs., per lb., 

trout, eases 200 lbs., per lb., 11c: less, per lb.,
"ci frozen

10! li-
Oi
[0.
t«

round pike, cases 110 lbs., per lb.. 5y3c; fancy 
Perch, cases 150 lbs., per lb.. 9y„c; pickerel or doree, 

” round

lar
id ibw

cases 110 to 120 lbs., 9c; whitefish, cases 110 to 
par lb.. 9y3c: British Columbia salmon, about 10

125 lbs.
it, lbs.

each, cases 225 to 250 lbs., per lb., 9c; Qualla salmon, 10 
aach, headless and uressed, cases 250 to 275 lbs., 7%e; 

smelts, boxes 10 to 20 lbs. each, 9c; extra, 15 to 20 
ffaliflat^’ ^ ’ niackerel, fancy stock, per lb., 10c; large 
kill i'lX 'M‘rr nS> weigh 58 lb. per 10 fish, in cases containing 

per hundred fish, $1.75; less than cases, $1.85; 
0 si new, per brl., $1.50.—Oysters and lobsters, standard 
■ Esters, per imperial gallon. $1.40: Select bulk oysters, 

!.. 1,11 Pariai
-I-10 
PH ]>,

n, lbs.
!ii Xo.
i| lbs.
e,

hulkf
!l

gallon. $1.60; paper pails, per 100 pint size, 
^ Paper pails, per 100 quarts size. $1.50; boiled lobsters, 
" 25c.—Special solid meat oysters, in «non-returnable 

t)..,. . '“Gaining 2U, and 4 imperial gallons, standards, $1.70; 
. ’Uperial 

size.

.1

'‘«us.
1

gallon, $1.90; Cape Cod shell oysters, medium
brl., $8.50.

1 h'LOUR.__
X fair
Sales
■Kilo per 1
c'baiig , ; t>a 1 re* in bags. The winter wheat grades are un- 
ch0:c, ’ ^ut prices steady, although business is quiet for 
per ka >’a(-ts, $4.85 to $4.90 is quoted for straight roller

; there is nothing new in the local Hour situation. 
Volume of business was done in spring wheat, and 

°f first patents were made at $5.40, and second at

wood.

h’URfc
pre-pv,, 1 Uls will be extremely dearer next year.

ei saln in London last week shows that all furs are
A

Belli
at from 20 to 50 per cent higher than they did last 

usual the. highest-priced furs are going to Russia, 
features of the sale was live hundred sea otters, 

P'chably will be the last consignment for several years, 

tin,ir ’ now be placed on the prohibited list to prevent 
0ae 'xlei'niination. All brought extremely high prices. 
Siiver h So|d for the record price of $2,300 going to Russia. 

°Xes were 50 per cent higher than last year. One 

Blue foxes established a new record, one

OiH.
of the

"'hich
as th

br, °uSht
'utchi $1,750.
Dn, ng $145.

Parity
here ,

One feature of the sale was the increasing 
A million and a half°f the American skunk.

offered
showed

aPer than

The only skinand they were grabbed up.
a decline was the lynx, which was 40 per cent 

it was
l'he

a year ago.

, (jJUlN- _ 
1> for There was fairly good enquiries from foreign 

Manitoba spring wheat, but prices bid were most- 
shipment, but business was quiet showing no 

From European sources there was no demand 
barley not being asked for at all.

In Winnipeg trade was quiet, as the prices 
In Liverpool, this market was stronger, in 

• We quote: No. 1 northern. 85c; No. 2 northern, 
■1 northern, 7814c: No. 4 northern. 74v. Cash quo- 

•">. 1 f(°ats' No. 2 C.w., 3214c; No. 3 C.W., 29y4e: extra 
V j Ped- 3b%e; No. 1 feed. 29y3c; No. 2 feed. 25y3e: (lax 
w., 9^.C., $1.09y4; No. 2. C.W.. $1.06%: No. 3. C.

for future 
«nient.

'to
Pfov

nats,
for

anff 
ls duff.

strong.

tr«de
°Pt‘ne(j

The local

symPathy
s

^0

f ,0WS;_
'n"y clo

f0ll -WlJ DRIED FRUITS.—Our quotations are as 
aisi 

aned,
> lOc;

us. finest cleaned, in 30 lb. boxes, per lb.. 9c;
Per Per lb., 8%c; finest cleaned, in 1 lb. cartons, 

Onstotts cleaned, California, 60 lb. boxes, 9c 
turn Filiatras, Greek cleaned, half cases, per lb..

Hi.
On h'ants

f'O; 1 lb. cartons, per lb., 7c.—Peels, Drained : 
'2 lb. kegs, per lb.. 9c; orange, per lb., 10c; cit 
’ t5o.—Pulps: Apricot, packed in 11 lb. tins, per 

; do.

r0t|.

'Kl-
greengage, $12.00.—Cocoa Butters; Genuine
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—In New York: Copper, firm; spot to May, $14.37 to 
$14.75; electrolytic, $15 to $15.12%; lake, $15.25 to $15.37%; 
casting, $14. ,5 to $14.87%; London, firm; spot, £05 5s; fu
tures, £65 15s. Tin steady; spot, $16.35 to $46.75; March, 
$46.30 to $46.75; April, $46.25 to $46.45; London tin firm:’ 
spot, £212; futures, £209. Lead steady, $4.30 to $4.40; 
London £15 11s 3d; spelter, steady, $6.30 to $6.40. London 
spelter, £24 10s. Iron unsettled and unchanged. Cleveland

—London: Calcutta linseed, April-June, 44s 3d; linseed 
24s Od; sperm oil, £30; petroleum, American refined, 
do., spirits, 9%d; turpentine, spirits, 30s 3d. 
ican strained, 15s 6d; do., fine, 19s 6d.

—Savannah, Ga. : Turpentine, dull, 39%c; sales, none! rf 
ceipts, 284; shipments. 128; stocks, 16,112. Rosin, st^' 
sales, none; receipts, 393; shipments, 128; stocks, l°!,-l9‘' 
Quote : A, B, $6.10; C, D, $6.25; E $6.30; F, $6.35; G, 66> 
H, $6.50; I, $6.80; K, $7.15; M, $7.40; N, $7.45; WG, 
to $7.65; WW, $7.85.

Rosin,

warrants in London, 62s 10%d.

LEATHER. There is very little doing in this market, and 
prices are unchanged:—Our quotations are as follows: — ,)(1TATm,v r|1u 
-No. 1, 30c; No. 2, 29c; jobbing leather, No. 1. 32c- No. , . UtL' bu^ers
2. 31c. Oak, 34c to 39c, according to quality. Splits 24c ’. confet qriem 1 \ business is quiet. We quote: ^
to 26c; pebble grain, 15c to 17c; russets, No. 2, and medium , °Unta™s- 1,1 €ar lots> and Quebec grades, 60c to W Î 
20c to 23c; Dongola, ordinary. 10c to 16c. Don^ola ~ood’ ™ a J°bMng 90e to 95c per bag.
20c to 30c. = > o

are

PRO VISIONS. The tone of the hog market eonti^ 

■strong, there being a further advance of 15 cents 1 )

20c per 100 lbs.; this was due to a limited supply 
forward, although there 

of selected lots $10.30 to $10.40 
ears.

L1YE STOCK.—There has been no change in' the condi
tion of the cattle market since last week, 
improved quality of stock coming forward 
steady.

Owing to the
prices remain

The demand for high class stock is increasing. 
They were asking as high as $7.50 per 100 lbs. 
choice steers, while full loads of choice steers sold 

to $7.25, and picked lots at $7.25 to $7.50

demand from packers. 
per 100 lbs

was a

for extra 
at $7.00

The prices are firm for dressed hogs, fresh killed 
at $14.00, country dressed light weights at 
heavy at $12.50 per 100 lbs. There is no change 
market for smoked meats, and it looks 
would advance

per 100 lbs
1 here were a number of choice bulls and cows (butchers’) of 
fered anu net with a steady sale, 
ket was fairly active.

as though
a little more, owing to the' good 

Hlto demand for hams and bacon is much greater than Hf 
been m previous years, owing to the scarcity of hogs i« 
North-West. Medium weight hams 
breakfast bacon at 19c to 20c per lb. 
for lard and prices are firm with sales of

On the whole the mar
The market for old sheep and year 

ling lambs continues strong, and prices have scored a further 
advance of 50c per 100 lbs.

it K

on account of there being a small 
supply, but sales of lambs were made as high as $8.50. amid! 
©we sheep at $6.00 per 100 lbs. 
lambs were made at $10.00 per head, 
calves was good, and sales of choice milk-fed stock

are selling at Vi Vs1’ ; 
There is a good 11<D |

,. . pure leaf gra^9
•>%c per lb. in 20-lb. wood pails, and at 14%c in 20-H’- 

pails.

A steady sale of spring 
The demand tor ti«

were
made at $10 to $12 each, and some extra heavy calves brought 
as high as 7c per lb.

POULTRY.—For dressed 
and the market is firm.

Chickens, 18c to 21c per lb. 
Bucks. 18c to 20c

del"9poultry there is a good , fk
V © quote :—-Turkeys, 22c ^ 

Fowls, 15c to
NUTS.—Business is reported as brightening up. Shelled 

walnuts: Finest Chaberte, halves, in 55 lb. boxes, per lb.. 30c; ib. 
finest Bordeaux, halves, in 55 lb. boxes, per lb., 27%c; do., 
pieces, per lb., 21c.—Nuts in Shell: Sicily filberts, per ib.,
12c; Tarragona almonds, per lb., 16c; Marbot walnuts, per 
lb., 11 %c.—Shelled Almonds : Finest 4

l7c fr
.»• Fowls, 15c to L 
Geese, 14c to 15c Per

per lb.

per Ib.

VEGETABLES. —The market is steady, and an active 
ness being done, 
in large cases; Canadian 

per basket; lettuce. $1.75 
tomatoes, 35c per lb. ; cauliflower, $3.25 

'75c per doz. turnips, $1.00 per bag; beets, $1.00 per ^ 
cairots, ,.,c er bag; celery. $1.25 per crate; Florida ** 
Golden Heart, $3.50 to $4.00

bi)sl’

We quote:—Spanish onions, $2.50 to
Icrown selected, in 28 

lti. boxes, per Ib., 32c; 3 crown, 31c; 2 crown, 30c; finest 
Jordan selected, in 28 lb. boxes, per lb., 48c; finest bitter se
lected, in 28 Ib. boxes, per lb., 35c.
1 Spanish, per Ib., 8%c; No. 1 Virginia, per lb., 9c;. No. 1 
French, per lb., 8c; No. 1 Javas, per Ib.. 
nuts: Filberts, in bags or bales, per lb.. 21c; pecans, in 5 lb. 
cartons, per lb., 68c; Brazils, in 5 lb. cartons, per lb., 45c; 
Pistachios, per lb., $1.00; Cashews, per lb., 16c; 
apricot kernels, per lb., 24c.

reds, 3%c Ib. ; sweet potato1’"' 
per box of 2 doz.

i
hot;

per crate: P* IShelled Peanuts: No. M?’
I

8c.—Shelled
1per ease.
IWOOL.—The offerings at the London wool auction ^ 

amounted to 13,288 bales. Bidding was active and ? 
were steady. Good grades of West Australian were 
I.y absorbed by the home trade, the best reaching 
Coarse crossbreds sold readily at five to seven 

per cent advance. The sales follow: New South ^ 
■m bales; scoured, Is 5d to 2s %d; greasy, 8,1 to » 
Queensland : 1,900 bales; scoured Is %d to 2s 2d: perf.'A 

,S 4/*d -Victoria: 400 hales; scoured. Is 4%d to Is 1 V 
greasy, lid to Is 4d.-South Australia: 200 bales; ff**' „ 
to Is Id.-West Australia: 3,000 bales; greasv, 7# > 
3d.-New Zealand: 5,500 bales; scoured, Is I%d to ^ 
S'easy, ,d to Is 2%d.-Cape of Good Hope and N»t*'
bales; greasy, 9d to 10d.-Falkland Island: 600 bales;
7y2d to Is %d.

iPersicos, ic©9 1

lsa hi
!

OIL AND NAVAL STORES .—This market is quiet at 
sent, but advance in prices is looked for shortly 
quote:—Linseed, boiled, 59c to 61c; raw 56%c to 57%c; c-od 
oil, car load lots. 40c to 45c; cod oil. single, bids., 45c 
turpentine, 60c to 62%c brl.
Whale oil, 55c to 60c. 
to $1.10; do. Norway process. $1.10 to $1.25; do.. Norwe
gian, $1.10 to $1.25.

pi'- - 

We and iM
to 50c;

Steam refined seal oil. 62%c. 
Cod liver oil, Newfoundland. $1.00

1

Straw seal. 55c.
—In Liverpool : Tallow, prime city, 3-2s. 

spirits. 30s 9d. Rosin, common. 15s 10%d; petroleum re-
Cottonseed oil, Hull re-

Turpentin-e I
I <

fined, 9s %d; linseed oil, 27s 6d,
fined, 27s 9d. er'’11-' i t
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THE CHIEF DIFFICULTY
PROSw/’TS teTM=emef^.,Tn- e°‘erinS, the Life Insurance Field is the securing of GOOD 
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THE UNION LIFE ASSURANCE COMPANY
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Demy....................................
Denny (cover)................
Royal......................................
Super royal......................
Music....................................
Imperial..............................
Double foolscap..............
Double crown...............
Don ble demy..................
Double medium.................
Double royal.....................
Double super royal . . .
Plain paper........................
Quad eroWn........................
Quad Demy............................
Quad Royal........................

SIZES OF PRINTING PAPERS.
S,ZES of

WRITING & BOOK PAPERS.

Post.
12 % x 15 >4 

. 13% x iey, 
15% x 18*4 

.16 x 21 
16 x 20 

.17 x 22 
18 x 23 

.20 x 24

Pool*cap
full 'size

°*rny
Copy

impost'.

Royal
^Per
Serial

1
*

royal 20 x 28
iHuet-a a '........................ 23 x 31
Sble "f *!alf f00lsca‘P ' • 13% X 24%

Double e P...................... 16% X 26%
Double T8*’ fU" 8ize '• •• 18% x 30% 
h 16 large

medium
°UWeroya]..

1 ol

; ir post 22 x 34
23 x 36
24 x 38

#a;i

PAPER QUANTITIES.

24 sheet*.. 1 quire. 20 quire*. . 1 ream

SIZES OF BROWN PAPERS.

Casing

Double Imperial ........................ 45 x 29

Elephant. . .................

Double four pound.

Imperial cap..............

Haven cap..................

Bag cap ........................

Kent Cap ..................

.. 46 x 36

34 X 24

31 x 21

29 x 22

26 x 21

, 26 x 19%

. 21 x 18

COIN AND BULLION.U I HE

Chants Mercantile Co.fU'
Of late years Canada’s imports 

coin and bullion have considerably ex
ceeded the exports.

of•gt'fl

OF CANADA, 

mes St., -

f
2Sù g Thus in the fiscal

t. Ja Montreal yea/ ended March 31st. 1912, the excess 
of imports was $18.400,000; in 1911, $3,- 
000,000; in 1910, $3.400.000, and in 1909, 
$8.400,000. In 1906, 1907 and 1908, -the 
movement was the other way. 
the exports exceeded the imports in 
1908 by $10.100.000; the excess in 1907 
was $5,700,000, and in 1906 $2,000,000.
In 1903, 1904, 1905, again the imports 
exceeded the exports, the total excess 
for the three years being, roundly, $22,- 
200,000.

1X>
'-'^DUkto

TRADE WITH GREAT 
BRITAIN.

jjig Thus
>1«* ïh6 Can

p. a 1:111 Trade Commissioner at 

Uru tbt. states that freight rates
6»u obstacle to the importa-

fiuantities of Canadian flax 
straw. 
lard

of

X1
I lid

lit*lllf r
ff* During 1912, 110,- 

were receivea at Man- 
Lanada and the United 

D*H ^mpared with about

« LST'1*1

lJ' <ter from
So, if these figures of imports and ex

ports be taken, without regard to any-
19s
V 100,000 in

foods tiie quantity thing else, it would appear that the 
Canada was 45,587 cases, stock of coin and bullion in the country 
25.587 over 1911. in increased a little over $28,040.000 in the 
a substantial increase in ten-year period. How does this vom

it1 Nv,

‘Crease
Sort J616

4,,,30 ba„(*^e af Manchester. 

f|,lred ' U1 starch were received, com- 
lg i1( jf'( f’6O0 bags in 1911, and no- 
4s Wcvp 1<J' Of mineral white. 6,004

':f 1,304 ret'eiv’ed from Canada in 1912, 30, 1902, the specie in the public trea-
moi'e than in 19H. In corun- surv amounted to $18.901.639, and that

.if

■if
pare with the change, in the specie hold
ings of the Dom nion Treasury and the

30th,

In 1912

Utiif. chartered banks between .Tune
On Tune1902, and March 30th, 1912.V ,

ft

in the chartered banks amounted to $12,-Was an increase from 2,509 
In asbestos fiber the im- -109,855.

Canada in 1912 was only $31,311,494; and on 
t>8’ ‘‘onipared with 18 304 in the Government he! 1 $98.892,395 and 

56.940 .in

4,844.

from
ii' The total visible ' stock was 

March 31st, 1912.^24a

and
■ Im

the banks $36.027.707. the total being1910. In crude as
iriçî-ereiae f ""ev% Manchester reports an $134,920.192. The actual increase in 

11 *ebegp 0111 f»123 bags to to 1.605, and the stock has, therefore, been 
.""A. ' * sand from 400 bags to. 1,1X10 $103.000.000 in the last ten years, or 
r°ni Can,111 n8 the year phosphorous more than four times as much as the 

'■"'PU |0>4'la "’as in demand, the re- figures of imports and exports show. 
|'l,l;d wjjp being 1,570 cases, com- One cause of the discrepancy, says the 

• I *ttr bale*1 200 in 1911. Seventy- Halifax Morning Chronicle,, is. found in
t ^01»' (J,* Buxton arrived at Manches- the export of bullion from the Yukon 

''f" is anada, but a tremendous . a ml other Canadian gold mines.
’Vr~s °f linl'1’"tpd for 1913 ■ Over 2,400 greater part of the product of the mines 

r° recejvS°’ ^ 01* cake from Canada has been exported to Seattle or Sun 
(. l:'° aiiotb ^ Manchester last year, Francisco. Th's export movement ob- 

' eomn>odity finding its way viously does not represent loss of coin 
^0r fbe first time last year on our part. It is simply the method 

8e-’ dfiO tierces having been by which th" nines effect realization of 
grease is made from the their products. The companies sell the 

^ condemned hogs. Of bullion to the banks and receive credit
Vi,'°0,1'Parocj S". ' arr is wore roeeiv- in the banks’ books. The banks send
ffJK year "'"h three barre's the pre- the stuff to the United States, and it is 
es ^ fhirty.s- n P°f-i1Rh the increase was ultimately put to their credit in 
t0 at>d in ^ X °as<'s to ninetv-eigbt cas- books of their New York correspond- 

’3'0 v nr nshes from 2.547 barrels ents. Latterly an amount of silver

bullion from the Cobalt nines would al-

6 over
[i

t(,ft
The

I,

l

hnS 8reaI
Thi Sr0(] fat . ef

the

rreig.
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so appear among the exports of coin 
and bullion. Some of this goes to Eng
land and some to the United States.

"GRAIN-GROWING AND CANADIAN 

EXPANSION.

It is wheat that gives Manitoba, Sas
katchewan, and Alberta 
w'ide fame.

their world- 
it is wheat-growing that 

since 1900 has been attracting to these 
provinces men who intend to make- their 
living from the land; and on the suc
cess and expansion of wheat-growing 
depends the industrial and commercial 
prosperity of the older provinces of 
Ontario and Quebec.

Wheat harvested in Manitoba, Saskat
chewan and Alberta is graded at Winni
peg by government inspectors' before it 
is shipped eastward. The grain' export 
business began in 1883 just ns soon as 
the construction of the Canadian Pacific 
Railway made it possible to get Manito 
im grain to the head of the lakes. The 
Manitoba Grain Act, under which grain 
is inspected and graded by officers 
the Dominion Government, became

of
op

erative in 1886. Rut .the grain export 
business was of si\teen years’ standing 
before the wheat graded at Winnipeg in 
any one year exceeded a total of twenty 
million bushels. It suddenly increased 
from eight million bushels in 1898 to
twenty-six million bushels in 1899. This 
was a year before the present stream of 
immigration began to pour into the 
prairie provinces—immigration the re
sults of which are strikingly manifest n 
the grain statistics since 1901 . Forty- 
five and a half million bushels of wheat
were sent forward to the el' vators at 
Fort William and Port Arthur in 1901. 
In 1909 ninety-five million bushels went 
through the elevators, wii'le in the grain 
year that ended on August 31, 1912, the 
wheat handled at the upper lake eleva
tors amounted to one hundred and forty- 
six million bushels.

The great increase in the production 
of grain, directly due to the immigration 
is at the foundation of the present wide
spread prosperity in all the provinces 
of the Dominion, and it accounts for an 
activity in railway building in the conn-
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X
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X
X

K
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X
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te 73.00 00 0 66 2*3.33 33 3 86 413.66 66 7

13.0 3 ld.317.0

3if4

i .
:;ÿ

1 46.6 16.6 2 43.3 14.0 
1 *8.0 
1 50.1 
1 52.1 
1 54.1 
1 56.1 
1 58.2 
1 60.2 
1 62.2 
1 64.3 
1 66.3 
1 68.3

1 2 45.4 1
2 47.4 2
2 49.4 3
2 51.4 4 3 48.8
2 53.5 5 3 50.8
2 55.5 6 3 52.8
2 57.5 73 54.9
2 59.6 8 3 56.9
2 61.6 9 3 58.9

10 2 63.6 10 3 60.9
11 2 66.6 11 3 63.0

42.7
44.7

J#.*

» 4 .â i
7 4 ,
8 4
9 4

10 4
11 4

11.0 2 67.7 15.0 3 65.0 1»° 4 

1 2 69.7 
2 71.7 
2 73.6 
2 75.8 
2 77.8 
2 79.8 
2 81.9 
2 83.9 

9 2 85.9
10 2 87.9
11 2 90.0

1 70.3 
1 72.4 
1 74.4 
1 76.4 
1 78.4 
1 80.5 
1 82.6 
1 84.5 
1 86.6 
1 88.6 
1 90.6 
1 92.6

4
1 41 3 67.0 

3 69.1 
3 711 
3 73.1 
3 75.1 
3 77.2 
3 79.2 
3 81.2 
3 83.S

10 3 85.3
11 3 87.3

i

! ?f'f

4 ?«•'
8
9 4 I

4
4

4l,J

16.'
4 U'

|l).'

«v
4 '

ÿ.'

!3i'

4 I»4

i 88 e» as a « 2ÜO.t« M 7 76 376.60 ee 0 | 1.6 0 24.a

1 0 26.4
2 0 28.4
3 0 30.4
4 0 32.4
5 0 34.5
6 0 36.5
7 0 38.5
8 0 40.6 
6 0 42.6

10 O 44.6
11 0 46.6

» «3.60 00 0 4* 21*.13 33 8 76 384. *6 M 7

0 48.66 66 7 45 219.00 60 6 M 386.33 33 3

Il 63.63 33 8 «6 223.86 66 7 61 364.20 00 6

>2 68.40 00 0 «7 228.73 33 3 62 366.06 66 7

13 61.26 66 7 48 233.66 00 • 83 403.93 33 3

'4 68.13 33 8 49 238.46 66 7 64 408.60 00 «

Table for Converting Sterling Money into Dollar» »nd 
at the Par of Exchange (9% per cent premium)’

».d. Wa.d. Dis. s.d. D’le.

4.0 0 87.3
1 0 99.4
2 1 01.4
3 1 03.4
4 1 05.4
6 1 07.6 
• 1 06.6
7 1 11.6
8 1 13.6 
8 1 15.6

10 1 17.6
11 1 16.6

e.d. Dis. s.d. D’le.
jl»1

8.0 1 94.7 12.0 2 92.0 If’0 ,

i I*1 
3*' 
3»!.'
.-j

6 4«>
7 4^

1 0 02.0
2 0 04.1
3 0 06.1
4 0 08.1 
6 0 10.1 
6 0 12.2
7 0 14.2
8 0 16.2 
9 0 18.3

10 0 20.3
11 6 22.3

1 1 66.7
2 1 96.7
3 2 00.8
4 2 02.8
6 2 04.8 
6 2 06.8
7 2 08.8
8 2 10.9 

2 12.8 
2 14.8 
2 17.0

1 2 64.0
2 2 96.1
3 2 98.1
4 3 00.1 
6 3 02.1
6 3 04.2
7 3 06.2
8 3 08.2
9 3 10.3 

3 12.3 
3 H.Î

19.'8 4
4 Iff-1
4*'
4 U'

'-Me for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9yt per cent premium).

Dollars.
176.20 00 0

t Dollars.
1 4 96 66 7

£ £ Dollars.
71 346.63 33 336

* 9.78 S3 I 17 180.06 66 7 72 350.40 06 0

1 14.60 00 0 36 184.63 S3 3 73 366.26 06 7

« 19.46 M 7 186.80 00 636 74 360.13 33 3

* *64.33 33 3 «6 164.66 66 7 76 365.00 00 0

« (6.20 06 0 *1 166.53 33 3 76 366.86 66 7

7 34.06 66 7 42 204.40 00 0 77 374.73 33 3
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STERLING EXCHANGE.

ipt#
try west of the Great Lakes that is 
without precedent in the history of any 
of the British oversea domin ons—Ed
ward Porritt- in the February number 
of the North Ameriean Review.

A Liverpool firm desire to L)i
touch with Canadian 
manganese oxide for electric 
glass works, etc. ,eSjr«9

A consulting engineer in London 
to correspond with some L‘‘V||1 ;l 

firms of engineers or financier8 
view to arranging for the 111,1 oi' 

lure in the Dominion of 111,1 
engines for commercial purp0-"'1 j0in? 

A ATorth of England firm »'iead^ ,rfli 
business in Canada in a sPpci,au'f|lctlir 
by oilcloth and linoleum ,na,n o<iti"

conIie> 
desire#

A firm in the County of Essex arc open
firms 
can*

imP°rbt2terieS'to do business with Canadian
who import sprats in barrels for 
ning purposes.

A London correspondent makes inquiry 
for names of Canadian manufacturers 
of carborundum.

rin«BUSINESS OPPORTUNITIES.
A Sheffie'd firm desire to get into touch

The following were among the inquir

ies relating to Canadian trade received 

at the Office of the High Commissioner 

for Canada, 17 Victoria Street. London, 

S. W., during the week ending February 
24th, 1913:—

with Canadian manufacturers of agri

cultural implements. including 

and seed drills who
corn

may be open to 
purchase spiral drill tubes and ers, desire to extend their 

A London produce importer 
get into touch with Canada®

like
springs; also spring steel for the 
manufacture of such articles

v

ters of pressed hay.
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19 14 6*4
19 18 7 y,
20 2 9 
20 6 10%, 
20 10 11%

From:

To Jan . . 
Feb . 
Mar 
April . 
May 
•June 
July 
Aug 
Sept. . 
Oct . . 
Nov.
Dec . .

N.B.—In leap year, if the last day of February cornes be 
tween, add one day to the number in the table.

EXAMPLE :—How many days from May 10th to Sept. 13th T 
From the above table we get 123; add 3 for difference between 
10 and 13. and we get 126. the number of days required

3 1*4 
3 2 
3 z% 
3 3
3 3*4
3 4
3 4*4
3 6
3 6*4
3 «
3 6*4
3 7
3 7*4
3 »
3 sy, 
3 9 
3 9*4 
3 93/4
3 10*4 
3 10*4 
3 11%
3 11*4
4 0% 
4 0*4

£ s. d. $ £ s. d.d.
1 0
i 0
3 0

4 0 
6 1

4
sy<

2*4

«V.
« 1 87 1
1 l
1 1

2 1
2 5
2 8
* U 5
2 17
3 1
3 6 g
3 9
3 13
3 18 1
4 2
4 6
4 10 5
4 U
4 to
5 2

5 8
3 lu 11 y,5 15 0% 
5 19 2% 
® 3 3%

e,i6

« 15 7y,
8 la
7 3
7 7
7
7 28
8 4
8 8 68
8 16
8 0
8 4
8 8

13
17 3

1
5

TABLE OF DAYS FOlt COMPUTING INTEREST,

l'o F’ind the Number of Days from any Day of any one Month 
to the same Day of any other Month.

51 2 1%
62 2 1*4
63 2 2%
64 2 2*4
66 2 3
66 2 3*4
57 2 4
58 2 4*4
59 2 5
60 2 5*4
61 2 6
62 2 6*4
63 2 7
64 2 7*4
65 2 8
66 2 8*4
67 2 9
68 2 9*4
69 2 10
70 2 10%
71 2 11
72 2 11%
73 3 0
74 3 0%
76 S 1

£ e. d.

1047 18 10% 
1068 9 10*4 
1089 0 9%
1109 11 9% 
1130 2 8*4 
1150 13 8% 
1171 4 8 
1191 15 7% 
1212 6 7 
1232 17 6% 

1253 8 6 
1273 19 5% 
1294 10 5 
1315 1 4%
1335 12 4 
1356 3 3% 
1376 14 3 
1397 5 2% 
1417 16 2 
1438 7 1%

1458 18 1
1479 9 0% 
1500 0 0 
1520 10 11% 
1541 1 11

1561 12 10% 
1582 3 10 
1602 14 9% 
1623 5 » 
1643 16 8% 

1664 7 8 
1684 18 V % 
1705 9 7 
1726 0 6% 
1746 11 6
1767 2 6% 
1787 13 5 
1808 4 4% 
1828 15 4 
1849 6 3% 

1869 17 3 
1890 8 2*4 
1910 19 2% 
1931 10 1*4
1952 1 1%
1972 12 0*4 
1993 3 0%
2013 13 11*4 
2034 4 11% 
2054 16 10%

('hine j ' cl,li,(la with a new ma 

* 'c*x(‘ting tobacco and cigar-

firm desire to do

nt
and

machines for making 

,s for general use.

flirt
°ns

At»

ni l*esire to get into touch 

*rs 'n Canada of asbestos.

"Ml;

b rc,,

wheat and cereals of
Hnaeed 

skin

ki,hk 

“* Mid

is
^reet

lumber, wood-pulp,

s’ etc., for which a good
anticipatwl 

stemnshi
on the open:ng 

P facilities.

From the Branch for City Trade Inquir
ies. 73 Basmghall Street, E.C.

MONTREAL CITY and DISTRICT 
SAVINGS BANK.

NOTICE is hereby given that a Divi
dend of Two Dollars per share 
Capital Stock of this Institution lias 
been declared and will be payable at ,its 
Dead Office in Ibis city, on and after 
Tuesday, the 1st April next, to ’ Share
holders of record at the close of busi
ness on the 15th March next.

By order of the Board,

A Midlands company desire the address

es of Canadian firms quarrying and ex
porting Labradorite.

on the

A Glasgow business man. who is pro

ceeding to Canada on a trip, in the

course of which all the chief cities will 

be visited, would like to hear from 

firms in the engineering, metal, heavy 

chemical, and allied lines, who wish to 

avail themselves of his services.

A. P. L ESPERANCE,
.Manager.

Montreal, February 27th, 1913.

Fri(lay. Mar. 14, 1913. THE CANADIAN JOÜENAL OF COMMERCE. 381

STERLING EXCHANGE.
F0R COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (9% per cent Premium).

Hundreds. Hundreds. Cte. s. d. Cts. s. d. VU. s. d. CU. s. «
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$ C. $ c. jDRUGS * CHEMICALS—
Acid, Carbolic, Cryet. medi,............
Aloes, Cape..............................................
Alum...........................................................
Borax, .....................................................
Brom. Potass..........................................
Camphor, Ref. Rings..........................
Camphor, Ref. os. ck. .. •• •• •
Citric Acid.................................................
Citrate Magnesia, lb...............................
Cocaine Hyd. ..........................................
Copperas, per 100 lbs..........................
Cream Tartar.................................•• •
Epsom Salts ...........................................
Glycerine...................................................
Gum Arabic, per lb...............................
Gum Trag................................................
Insect Powder, lb............. ......................
Insect Powder, per keg. lb.................
Menthol, lb..................................................
Morphia.......................................................
Oil Peppermint, lb....................................
Oil, Lemon.................................................
Opium .........................................................
Oxalic Acid...............................................
Potash Bichromate..................................
Potash, Iodide .. .. .............................
Quinine........................................................
Strychnine ...................................................
Tartaric Acid.............................................

Licorice.—

Stick, 4, 6, 8, 12 4t 16 to lb., t lb.
boxes .........................................................

Acme Licorice Pellets, case...............
Licorice Lozenges, 1 and 6 lb. cans.

0 00 27 Fodder .............................................
New Make.....................................
* niest September.....................
Finest Outob-r,
Finest Western............. ] ..
Finest Western, white...............
Finest Western, coloured .. ..
'iOWIiahipa..............................
Q eboc’s..........................................
Eastern.................................   „

Eggs—
Strictly Fresh.............................
Stock, No. 1..................................
New Laid, No. 1......................
New Laid, No. 2......................
Selected..........................................

R ceipts ............... ..
No. 1 stock......................... !...
ho 2 Stovü........................................
No. 1 Cold Storage Stock.............
No. 1 Candled.............................
No. 2 Candled........................... *

Sundries—
Potatoes, per bag .. .. ..
Honey, White Clover, comb !.*
Honey, white extracted .. ..

Beane-
Prime ........................................
Best hand-picked.......................

GROCERIES—

0 16
1 50 
0 04* 
0 00

75.
06:
62 Formerly known as Lothbiniere Point.0 80

0 90 
0 00 
0 25 
0 00

95
62
44
10

On the line of the Grand Trunk and Canadkic 
Pacific ; fronting on the St. Lawrence ; clear stream 
oa one side with shelter for Boats abort and below 
tie Falls. Also one island adjoining. Area in al\ 
about 4* acres.

0 75 80
0 00

■1 25 
0 00

75
25

Apply to—0 15
0 50 00
0 35 40 
0 24 30 P. N. FOLEY,

Manager,
44Journal of Commerce,"

0 26
2 75
3 10 
0 00 
0 00 
0 08 
0 10 
0 00 
0 00

00
90
00
00
11
14
50
29

Montreal.

0 00
0 00 41

PATENT REPORT.2 oo

2 00
Below will be found a list of1 50 pa

tents recently secured through the 
agency of Marion and Marion, Patent

^aidooGr,Ua.,<d: “
Ex. Ground, in barrels ..

Attorneys, Montreal, Canada, and Wash- £x- ti,^und, in boxes............
Powdered, in barrels .. .
Pew dered, in boxes .. .. 
i ai is Lumps, m boxes mu lus.. .. 
;,ar.lh Lumps, iu boxes 50 lbs.
Li)branded Yello 
Moluac, in puncheon., ltoutt 
Molasses, in barrel. ..
Moiaases. in half barrel. 
Evaporated Apples

HEAVY CHEMICALS-

Bleaching Powder.................... . •• •
Blue Vitriol.............................................
Brimstone.................................................
Caustic Soda...................................... . •
Soda Ash...................................................
Soda Bicarb................................................
Sal. Soda...................................................
Sal. Soda Concentrated.....................

DYESTUFFS—
Archil, con...................................................
Cutch............................................................
Ex. Logwood..................... ......................
Chip Logwood.................... .....................
Indigo (Bengal)......................................
Indigo (Madras)......................................
Gambier.......................................................
Madder.........................................................
Sumac..........................................................
Tin Crystals............................. . .. ..

FISH—
New Haddiee, boxes, per lb...............
Cape nretou neiriug...............................
Labrador Herrings..................................
Labrador Herrings, half brla................
Mackerel, No. 2 per brl........................
Green Cod, No. 1...................................
Green Cod, large....................................
Cnue.i duo. meuium . ..............................
Green Cod, small...................................
Salmon, brls., Lab. No. 1 ..
Salmon, half brls..........................
Salmon, British Columbia, brla...........
Salmon, British Columbia, half brla.
boneless Fish...........................................
Boneless Cod............................................
Skinless Cod, case.................... * •• ••
Herring, boxes..........................................

FLOUR—
Choice Spring Wheat Patenta ..
Seconds ........................................................
Manitoba Strong Bakers......................
Winter Wheat Patents............................
Straight Roller..........................................
Straight bags..............................................
Extras...........................................................
Rolled Oats..................................................
Corumeal, brl..............................................
Bran, in bags..........................................
Shorts, in bags........................................
Mouillie.......................................................
Mixed Grades...........................................

1
0

ington, D.C.2
2 Any information on the subject will 

be supplied free of charge by applying 
to the above-named firm.

l
1
o

o 27 o
o

l 2
1 1 sultanas...............................

Loose Muse......................
Layers. London..............
Con. Cluster......................
Extra Desert....................
Royal Buckingham .. 
Valencia, Selected .. . 
Valencia, Layers ..
Currants......................
Filairas.......................
Patras.....................
V ostizzas.....................
Prunes, California .. ”
Prunes, French...............
Figs, in bags .. ..
Figs, new layers .. .. . 
Bosnia Prunes..............

DIVIDEND NOTICE.l
0
l
0
o

Canadian General 
Electric Co., Ltd.

COMMON STOCK.

o o
0

o 5
0 3

10 CO

NOTICE is hereby given that a quar
tony Dividend (No. .5.3) of 1% per cent 
for the Three Months ending the Thirty- 
first day of March, 1913. b.e'ng at the 
rate of 7 per cent per annum, lias been 
declared on the Common Stock of the

Rice—

Standard B.................
Grade C.............
Patna, per 100 lbs] ]] ] 
Pot Barley, bag US lbs. 
Pearl Bailey, per lb. .. 
lapioua, pearl, per lb. 
Seed Tapioca ..
Lorn, 2 lb. tins 
Peas, 2 lb. tins 
Salmon, 4 dozen

0
0
0
0

Company.

PREFERENCE STOCK.
case

tomatoes, per dozen 
String beans .. ..NOTICE is also given that a 

yearly Dividend (No. 34) of 3ya 
cent for the Six Months

Half-1
o per

ending the 
'Unity-first day of March, 1913, being at 
the rate of 7 per cent per Annum, has 
been declared on the Preference Stock

4 Salt—

Windsor 1 lb. bags gross .. 
Windsor 3 lb. luu bags i„ brl. .. 
Windsor o lb. do bags 
Windsor 7 lb 42 bags
Windsor 200 lb..................’
Coarse delivered Montreal 
Coarse delivered Montreal
Butler Salt, bag, 2UU lbs.............
Butter, Salt, brls., 280 lbs.
Cheese Salt, bags 200 lbs..............
Cheese Salt, brls., 280 lbs.............

22
36
33

FARM PRODUCTS—
Butter—

Choicest Creamery...................................
Choicest Creamery, seconds................
Choicest Eastern Townships Creamery 
Eastern Townships Creamery, Sec’ds.
Current Receipt.-. ............
Fresh.......................................................

Freeh August Dairy................................
Fine Creamery ..........
Choicest New Milk Creamery .. ..
Choicest priuts..............................................
Finest New Creamery............................
Creamery, Seconds..................................
Townships Dairy.....................................
Western Dairy..........................................
Manitoba Dairy.........................................
Freeh Bolls................................................

of the Company.
The above dividends are payable 

the First day of April 1913, to Share
holders of record at the close of bus'ness 
on March 15th, 1913.

The Transfer Books of the Company 
will not be closed.

1 bag
5 bags

on

Coffees—

Seal brand,
Do. 1 lb.

2 lb.

Old Government—Java *
Pure Mocho...............
Pure Maracaibo ....
Pure Jamaica ..
Pure Santos . .................
Fancy Rig .. ei....................
Pure Ri« .............................

By order of the Board,
•T. J. ASHWORTH,

Secretary.
Toronto, March 5th, 1913.

For Sale at Vaudreull

iisa THE CANADIAN JOURNAL OF COMMERCE. Montreal, Friday, Mar. 14, 19,1

WHOLESALE PRICES CURRENT. WHOLESALE PRICES CURRENT
Excellent Site for 
a First-class

! \Vlio!esa|tWholesale.Name of Article. Name of Article.Suburban and Summer Hole
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IroB—
lj

equ»l gauge 28 .. 
Sauge ..........................

l*on, HOr* **><>— 

so, » a,‘d iare
!i*' 'Cd ;
u' Shect y 100 lb*.

ÿSïi-h'li
asX’S ! a a
ts SiB t,nu :: ::

bn>eofniîdun l'to * tin' lnd Ur«er

2 Vi
a vi

30c; over
r Mze..........

c*",d» pi.tw_ 

full .
^d|ri^‘,*i> ..

lp*- % Inch
inch

inch
Inch

1 inch
|J" 100 let

nei.^
Ua8t

SjïSSL&fi*"— *
5: loi,------------

e" Cm ..

Tooth .

ibs.

Tl»
h.„

E^>"ed„nêi.v.::& V • . ***lou.....<^.p:r lo° ib»..v ;;

vlb^7^iêe«Vr*cit::

* 20

* 28

|7 50*
12 75" 
12 30 

2 25E 
Ifi 00. 
12 75 
12 35’

Te*»

Vouai St*00», common .. 
hp«£ Ui,aon». be,t grade, 
^««oe..........................................

HarBWaR6_

^otiniony
T*»! B*|0Ck’ L""*nd Ë. 'pei’lb................
5». strtn,’ “s11*, pôr ib..; .;

’ lngot. Per lb............................ ..

C“< N,u
in» .

per ke»
*W’ 60,3 end 7Ôd,"‘Nii‘leï. ".!

%u Ch,Jr a"d above 30d............
ltt—No. fl

No. 5

Jo- S ..
% inch..
&*16 inch.
H inch .

^ <*.in Ko8 ^

ScheduU

8-16
%..
%.

7-8 »nd l inch .!

*•*

“«tnt; î"‘. J*
* to t° 1% 2 85

2 E5

4 40 4 66 
4 20 4 45

. j.ü

3 90
4 16* 
2 15<; 
2 40
2 40
2 *6
2 44;
2 56 
2 7o;.
2 66
2 56

: a 30

2 »5 base

12 65 Base

0 27
0 32

BUILDING PAPER—

Dry Sheeting, roll 
Tarred Sheeiing,

HIDES—

Montreal ureen Hides—
Montreal, No. 1.................................... ......
Montreal, No. 2............................................
Montreal, No. 3............................................
Tanners pay $1 extra for sorted cur

ed and inspected.....................................
Sheepskins ............................................................
Clips.........................................................................
spring Lambskins..................................... .....
Lambskins............................................................
Calfskins. No. 1............................................

No. 2...................................................
Horse Hides........................................................
fallow rendered.........................

roll

do

LEAXliEK-
No. 1 B. A. Sole..................................
No. 2 IS. A. Sole..................................
Slaughter, No. 1...................................

Light, medium and heavy .. ..
Light, No. 1.........................................

Harness..........................................................
Upper, heavy.........................................
Upper, light...........................................

Grained Upper.............................................
Scotch Grain............................................
hip Skins, f rench.................................
English................... ........................................
Canada Kid..............................................
Hemlock lalf...........................................
Hemlock, light......................................
French Calf .. .........................................
Splits...................................... ......................
Splits, light and medium ..
Splits, heavy............................................
Splits, small............................................
Leather Board, Canada...................
Enamelled Cow, per ft........................
Pebble Grain............................................
Glove Grain.................................................
Box Calf........................................................
Brush (Cow) Kid...................................
Buff..................................................................
Kussetts, light..........................................
Uussetts, heavy.....................................
Kussetts, No. 2.......................................
Russets' Saddlers', dozen...................
Imt. French Calf...................................
English Oak, lb. ..
Dongola, extra .. ..
Dongola, No. 1 ..
Dougola,, ordinary 
Coloured Pebbles ..
Coloured Calf ., «,

Black Sheet iron, per 100 lbe.—
10 to 12 gauge.................................................
14 to 16 gauge................................................
18 to 20 gauge.................................................
22 to 24 gauge .................................................
26 gauge ...............................................................
28 gauge...............................................................

Wire-
Plain Galvanized, No. 4..............................

No. 5.............................
No. •, 7, 8, .. ..
No. 9..............................
No. 10...........................
No. 11...........................
No. IS...........................
No. IS..............................
No. 14...........................
No. 16. •• .>• •• •«
No. 16..........................

Barbed Wire, Montreal.................................
Spring Wire, per 100, 1.S6 .. .. ..

do do
do do
do do
do do
do do
do do
do do
do do
do do

dodo

wholesale FRIGES CURRENT.

Hame of Article. Wholesale.

Net extra-

iron and Steel Wire, plain, 6 to 9 .. 2 30 base

ROPE—

Sisal, base............................
do 7-16 and up .. ..
do %................................ :
do 3-16............................

Manilla, 7-16 and larger
do %..................................
do V4 to 5-16................

Lath yam...........................

WIRE NAILS—

3 11*

0 16

single Ô 08 
doubleO 10 i

I2d extra................ ..
2d f extra .. ..
3d extra ..................
4d and 5d extra 
6d and 7d extra 
8d and 9d extra 

lOd and 12d extra 
ltid and 20d extra 
20d and 60d extra 
Base...........................

0

0
0 00
0 00
0 00
0 00
0 oe

2 40 Base

WHOLESALE PRICES CURREN1.

Wholesale.Name of Article.

8 c. 8 c.Zinc—

7 00Spelter, per 100 lbe. 
Sheet zinc................... 0 00 8 00

THE

London Directory
(Published Annually)

ENABLES traders throughout the 
World to communicate direct with Eng
lish

MANUFACTURERS & DEALERS

in each class of goods. Besides being a 
complete commercial guide to London 
and its suburbs the Directory contains 
lists of

EXPORT MERCHANTS.

with the goods they ship, and the Colon
ial and Foreign Markets they supply ;

STEAMSHIP LINES

arranged under the Ports to which they 
sail, and indicating the approximate 
sailings;

PROVINCIAL TRADE NOTICES
Merchants,of leading Manufacturers, 

etc., in the principal provincial towns 
and industrial centres of the United
Kingdom.

A copy of the current edit on will be 
forwarded, freight paid, on receipt of 
Postal Order for 20s.

can adver-Dealers seeking Agencies 
tise their trade cards for £1, or larger
advertisements from £3.

The London Directory Co., Ltd.

25 ABCHURCH LANE ^

ec., Eng.London .

M. Risberg, 
steam-

Canada : Johannes V.
Stockholm, Sweden, combined 
turbine centrifugal liquid separator and 
liquid heater ; ; Stewart, Stewart 
Bethel!, Dudley, England, gas regenera
tive furnace ; Joseph N. Champagne, Ste. 
Clothilde. Que., potato digger; Emilio

and

Gobbi, Asnieres (Seine), France, carbur- 
Alexandre Guenette, Lachute 

sys-
ettor;
Mills, Que., automatic lire alarm

Max Honig, Brunn, Austria, tailtem;
ning substance ; John Baptist Mutpli>. 
Cork, Ireland, apparatus for support ng 
window sashes, specially suitable for 

of railway carriages; Engel- 
M a hi-Schonberg, Auatr a •

windows 
bert Prosig, 
machine for the manufacture of -artificial
slate and the like.

United States: Arsène 
R.I., U.S.A..
Hyacinthe Al. Fauteux. Alontreal, Que.-
shoe.

Great Britain: Joseph O. Nadeau. La 
Tuque, Que,, shoe lacing device.

Dion. Berkeley, 
self-threading shuttle;

Montreal, Friday 383, Mar. 14, 1913. THE CANADIAN JOURNAL OF COMMERCE.
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till

Domestic Brakes Skeet............................
Freock Ceiki ....................................................
french, barrels.................................
American White, barrels................
Hoopers' «lue....................................
Brunswick Green................................. "
french Imperial Green....................
*e. 1 furniture Varnish, per «1. „ 

a furniture Varnish, per cal, ..
**wn Japan.........................
Week Japan...............................
«rance Shellac, No. 1 . .*.................
Orange Shellac,
White Shellac.........................
fWtjr, bulk, ieo lh. hennis

in bladder»..................
*^»<rtne, i ». pkpa. ..

pure .. „

k .

Lead, pure, 50 to 100 lb*. keg» .. ..
Do. Mo..................................................................
DO. Mo. .1 e e e e no ee se en
Do. Mo..................................................................

1*111* Mixed, gli.............................................
White lead, dry .. .......................................
Ked lead.................................... ...... „ M
Venetian Ked, English .. .. .. .. 
tellow Uvüre, treach .„ .. ..
Whiting, ordinary..........................................
Whiting, Guilders’............................  ..
Whiting, varia Gliders'...........................
English Cement, ..............................
Belgian Cement.............................................
German Cement..........................  ee
United States Cement.............................
Wre Bricks, per 1,000 ............................
Fire Clay, 200 lb. pkga...........................
BoMn tSU lbs., from............................ ........

Chain pagn<

i'iper tieidaieck 
Cardinal & Cie .. ,/*

lhe J-otal exports of gold since Jan. 
8 to February 22. aggregate *58,200,01 M). 
Of this amount .fill,000,00(1 in gold bars 
was shipped to Paris and exported to 
South America $17,200,000 in gold coin.

hi detail, the shipments were as fol
lows:—*

brandies—

Richard, gal...............
Richard no year» flute 12 qta. in earn 
Richard, Medecinal ,
Richard V.S.O.P.,
Richard, V.G., 12 qta.12 qta.

1 o South America —
Scotch Whisker—Heidelbach, lekelheimer & Co. $3,500,000

National City Bank.................. 3,300,000
Nat. Bank of Commerce . . . . 2,350,000
Goldman. Sachs and Co............ 2,150,000
Speyer and Co................
Anglo-South Am. Bank 
Hanover National Bank 
Kidder, Peabody and Co.
Ballgarten and Vo...................

Bullock Lade, (j.L.....................................
Kilmarnock................. ..
Îhtar.* °-V-ti........................ •* *" " ••

Mitchell» tilenogle, 12* "qta !" 
do Sp'ecial iteserre 12 qta. .. . • 
do Extra Special, 12 qta. .. .. 
do Eineet Old Scotch, 12 "

. . . 2,200,000 
. . . 2,200,000 

750,000 
250,000 
500,000

qta. ••

Irtah Whlakey-

Mitcneil Uniiakeen Lawn,
Power a qta........................
Jameson's, qta. ............................... ""
Buah mill's .... ..........................
Burke’s .. ..............................
Angostura Bitters, iwr l liei." .*.*

Total $17,200,000

To Paris—
Lazard Frétés
J. 4 W. Seligman & Co............  1.000,000
Goldman, Sachs & Co............. 1.000.000

til»—

Canadian greets,
London Dry
Plymouth.......................
Ginger Ale, Bellaat," 
Sodj^Va^r, importe, dea.

. . . $9,000,000

Total $11,000,000

PAIN lX Ac.—
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WHOLESALE PRICES CURRENT. SYNOPSIS OF CANADIAN NORTH
WEST.

WHOLESALE PRICES CURKKU ;

Name of Article. Wholesale. HOMESTEAD REGULATIONS. Wholes»1''Name of Article.

Any even-numbered section of Domin
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not 
served, may be homesteaded by any per
son who is the sole head of a family, or 
any male over 18 years of age, to the 
tent of one-quarter section of 160 
more or less.

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or
trict in which the land is situate, 
try by proxy may, however, be made at 
any Agency, on certain conditions by the 
father, mother, son. daughter, brother 
sister of an intending homesteader.

DUTIES :—(11 At least

LUMBER—

s inch Pine (face Measure)................ ..
i inch Spruce (Board Meaaure) 
i Inch Pine (Board Meaaure)
1 inch Spruce (Board Meaaure)
1 Inch Spruce (T. and ti.)..................
1 inch Pine (T. and ti.) ....................
2x3, 3x3, and 3x4 Spruce (B.M.) .. 
2x3. 3x3, and 3x4 Pine (B.M.) .. ..
1)4 Spruce, Rooting (B.M.)...................
1)4 spruce, flooring (B.M.).................
l)i Spruce (T. and ti.)...........................
i)h Pine (T. and ti.)................ .. .. .
I Pine (L. and ti.), (V.l.B.) .. .. 
Latin (per 1,UU0)..........................................

Sc. $ c.
ScPftriB Green, t.o.b. Montreal—

Brls. 600 lbs...................................................
100 lb. lots Drums, 60 lbs................
100 lb. lots Pkgs., l lb...........................
100 lb. lots Tina, 1 lb. .. .. .. .. 
Arsenic, kegs (300 lbs.).........................

00 re- o00 ei’00 0?1
Q*?22 00 

24 00
00
00 o ifex-oo

acres
oo

WOOLr-

Csnsdisn Washed Fleece
Morth-West...........................
Buenos Ayres...................
Natal, greasy...................
Uape, greasy „ ..
Australian, greasy .. ..

00 0
(X) Ot
00 0*

3 50 Sub-agency for the dis- 0»
0*En- 9

MATCHKS—

ielegrapti, case ., 
ielephune, case .. 
iiger, case .. .. 
King Laward .. 
Bead Light .. .. 
kagie Parlor 200’s 
Outnt, 200’s .. .

do.,
Little

WINES, LMjUORS, ETC.— 

Ale—

English qts..........................
English, pta................... *" "
Canadian, pta. .... *.** ** **

six months' j■L
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may. if he so de
sires, perform the required residence du
ties by living on farming land owned 
solely by him. not less than eighty (80 
acres

1ôüO’s
Comet

Barter—

Dublin Stout, qta. .. 
Dublin Stout, pta. 
Canadian Stout, pta.* 
Eager Beer, U.S. . 
Wer, Canadian ..

OILS—
i!

Cod Oil..................................................................
o. K. lJaie Seal...............................................
Straw Seal...........................................................
Cod Liver Oil, Ntid............................. ..
vuu Liver On, Norwegian...................
Cod Liver Oil, Norway Broceas .. ..
castor Oil...........................................................
Castor oil, barrels.........................................
Lard Oil................................................................
Linseed, raw......................................................
Linseed, boiled.................................................
Olive, pure.........................................................
Olive, extra, qi., per case...................
turpentine, nett ................................. ..
wood Alcohol, per gallon....................

1
1
1

»
i#
i#in extent, in the vleinitv of his 

He may also do so by liv
ing with father or mother, on certain
homestead.

conditions. •Joint ownership in land will 
not meet this requirement.

Spirit», Canadian—per gal__

Alcohol, «6, O.P. ...................
Spirit», 60, O.P.................................
Spirit», 26, U.P.................................
Club Rye, U.P...............................
Bye Whiskey, ord., gal................

if
4 l»1

(3) A homesteader intending to per 
form his residence duties in accordance 
with th above while living with
or on farming land <ywned by himself 
must notify the Agent for the district 
of such intention.

i e
4*I - *

l
nnrents

Porta—
PETKOLKUM—

acme Prime Mr line, per gai.................
Acme Water White, per gai.................
Astral, per gal....................................................
Helmut, per gal................................ ..... ee
Gasoline, per gal.......................................... *

t JÎ;j oo b
Tarragona 
Oportog ..U 15

U 16*
w. W. OORY,

Deputy of the Minister of the interior
019
U 18* Sherrh0 19

4Diez Herman»» 
Other Brands üN.B — Unauthorized publication of 

this advertisement will not be paid for.
GLA6ÜS—

First break, 60 feet...................
second Break, 100 leet................
First Break, 100 leet...................
Second Break, 100 feet .. ..
Hard Break........................................
Fourth Break...................................

1 Claret*—

Medoc....................
Bt. Julien ..

1
i*'2

2 •i3 GOLD EXPORTS FROM NEW YORK.3
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Alliance Assur...............................................

Do. (New)......................................... .....

Atlas Fire & Life.......................................

British Law Fire, Life..........................

Commercial Union...................................

Employers’ Liability.............................

Equity & Law...........................................

Cen. Accident, Fire & Life .. ..

tieneral Life..................................................

tiuardian ..........................................................

Indemnity Mar................................................

Law, Union & Rock.................................

Legal Insurance ..........................................

Legal & General Life...........................

Liverpool, London & Globe.................

London ..............................................................

London & Lancashire Fire..................

London and Lancashire Life ..

Murine..............................................................

Merchants’ M. L.........................................

North British & Mercantile ..

Northern.................................. .......................

Norwich Union Fire............................

Phoenix.............................................................

Royal Exc........................................................

Royal Insurance.........................................

Scot. Union <to Nal. “A” ..................

Sun Fire..........................................................

Sun Life..........................................................

Yorkshire Fire & Life ,, «♦ ..

N A M h Paid Clewing Prices

2 1-5 11*

134 141

24s 757i

1

2\i ■iiil

152 14

2746

2|21*

7*26 b

n5
yS48
716212s
111

2242148
2-it2241
515212%
3142042%

241
381715

3132%
3943846%
St811

30298
3S43716

207202100
28J27$1%

347 ; 6S 3-161

Canada 
quotation» 

per ci.
K,m* of Company.

L»!ric*“ fire

* ». North' America* .I!

and Marine ..

Ulviaei,d

^,Uuo
Us- her all. 
12• Per ah.

«0.000

^'«Jh

lü°-U00 •
> ?

Hdio
Ha.lu.00o
!8

"Me, 214 

> ::

H.O00
16 g.gls°.000 

l0°.00o

5».ooo

69 6d Per ah.

l?a 6d
e 1X0 Per sli.

105'*o > ;«'.000
«I.««.ooo

'H.OOo
"*>,000 409 per ah.

40

Per ah.

30a.

*V 0*«*, ?62'3

<8,003 l5“ Per ah.
Ul,„ !0 2.3

' So
I

2>a

Qu°tati and

on the London Market-
FOREIGN INSURANCE COMPANIES.— .

Market value per pound.
ons Feb.2'2 .lois

C‘"Mian

insurance Companies.—Stocks and Bonde.— Montreal Quotations March 5 191R.

Shares RAILWAY & OTHER STOCKS

100 Atlantic 4c Nt. West 5 p.c. gua.
1st M. Bonds............................................

10 Buffalo & Lake Huron £10 shr..
do. 5% p.c. bonds.........................

Can. Northern, 4 p.c.........................
Canadian Pacific, $100.........................

Do. 5 p.c. bonds...........................
Do. 4 p.c. deb. stock...................
Do. 4 p.c. pref. stock.................

Algoma 5 p.c. bonds.................. ....
Grand Trunk, Georgian Bay, &c.

100 Grand Trunk of Can. ord. stock 
2nd equip, mg. bds. 6 p.c. ..

100 1st prof, stock, 5 p.c. ..
100 2nd pref. stock............................
100 3rd pref. stock.. .. .. ••

5 p.c. perp. deb. stock.. ..
100 4 p.c. perp. deb. stock.. ..
100 Great Western shares, 5 p.c. ..
100 M. of Canada Stg. 1st M., 6 p.c.
100 Montreal <fc Champlain 5 p.c. 1st 

mtg. bonds .. •••••• •* ••
100 Quebec Cent., 5 p.c. 1st tnc. s. 

T. G. & B., 4 p.c. bds., 1st g.
100 Well., Grey & Bruce, 7 p.c. s.

1st mortg.................................•• y ••
100 St. Law. & Ott. 4 p.c. bonds ..

Municipal Loans.

109
!2f

129
95

235 ;
101
m97 ;icy :

2»4i 28$
106 1V8
105 I 1«;7 
V0 , 101
56j 57

.. ; 118 120
93 I 95 

115 1 117

100

100

100 City of Lon., Ont., 1st prf. 6 p.c. 
100 City of Montreal, stg., 5 p.c. .. 
100 City of Ottawa, red. 1913, P-C. 
100 City of Quebec, 3 p.c., 193/ ..

redeem. 1928. 4 p.c. •••••: 
100 City of Toronto, 4 p.c. \\rzz-a 

3% p.c., 1929 ..
5 p.c. gen. con.
4 p.c. stg. bonds.. ^

100 Citv of Winnipeg deb. 1914. 5 p.c.

81 ! 83
9997

87 89
deb., 1919-20

Miscellaneous Companies.

2724100 Canada Company .• •• •• •■ 
100 Canada North-West Land Co. 
100 Hudson Bay.................................... 124

Banks.

250Bank of England ee
Ix>ndon County and Westminster ... 
Bank of British North America ...
Bank of Montreal.........................................
Canadian Bank of Commerce.................

•21Ü
«0

£ 231

3f 6 moe. 
4 —6 UlOto.

74—6 mas.
5—6 lue». 
2—3 moe

15,010 
2,500 

10,000 
25 000 
13,372

>

»
<1
41

Sft
y
*>

r

*
1

AmountLastLim.tend pj,72;,e. per
-------- ■ Share

No.
per year.

London 
Feb 22

SECURITIES.

Clos’g PriceBritish Columbia,

1917, 4% p.c..................................................
1941, 3 p.C........................•.............................

Canada 3 per cent loan, 1938 .. ..
Insc. Sh....................................*....................
2% p.c. loan, 1947 ..................................

8280
3785

741Z

WE MAKE HIGH GRADE FAMILY

in Sewing 
Machines

Jr#

s 0

IL' M a 1
nnor

I FOR THE MERCHANT’S TRADE

I Write us for Prices and Terms. 

We can Interest You.

e> 1
:

£|& i9J
1

I ole) & Ha ms Mil u61 M

FACTORY & GENERAL OFFICE: 
CHICAGO, ILLINOIS.

ALL MACHINES FOR CAN
ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.

Address all Correspondence to 

Chicago Illinois,

m*.I
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1913 FEBRUARY 191S
Sat SUN Mon Tue Wed Thu Fri

1913 MARCH 1 © 1 3
Sat SUN Mon Tue Wed Thu Fri

1 2 3 4 . 5 6 7
8 9 11 12 13 14

16 16 18 19 2 1
22 23 24 25 26 2 8
29 30 31

Jan., Mar., May., July, Aug., Oct., Dec., 31 Days. April, June, Sept., Nov., 30 D»/3'
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North American Life Assurance Co i>

» iT SOL/D AS THE CONTINENT 

-*• 1911 -e-
riTTiTa

EDWARD GURNEY, 
President. L. GOLDMAN;

A.I.A., ,
Managing Dti*6*01

W:B-^0- I
Secret*1!'

I
TOTAL CASH INCOME
TOTAL ASSETS......................................
NET SURPLUS to POUCYHOLDERS.. 
PAYMENTS TO POLICY’HOLDERS

$2,295,176.98
12,313,107.57
1300,784.00

988,313.49

Si
L. GOLDMAN,
J. K. OSBORNE, 

Vice- Presidents.

HOME OFFICE, TORONTO
r

Write To-Day WANTED.—Commercial Travelled ^ 

profitable aide-line required by ^

Addre*

i
s

We want capable representatives, and have 
places for them. *This is

a!IIP your opportunity.
businesstSUStM men; no samples, 

in confidence, A.B.C., P.O. Box

m WRITE US ABOUT AN AGENCY.Y '-T- > 140»

The PRUDENTIAL INSURANCE Montreal.COMPANY OF AMERICA
^Founded by JOHN P'. pRYDHN. Pioneer of Industrial. Insurance in America 

FORREST F. DRYDEN. President. HOME OFFICE, NEWARK, N.j.
Incorporated as a Stock Company by the State of New Jersey.

perpetual calendar

o • 
O

O 
r>
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INSURANCE.INSURANCE.

;o, federal Life Assurance Company
Insure
^rplug 
411 for

Assurance Comp»*»
---- A. D. 1833 ----

HEAT) OFFICE---------------- TORONTO.

BOARD OF DIRECTORS:—Hon. Goo. A. Cox, President; W. 
R. Brock, Vice-President; Robert Bickerdike, M.P.; E. W. 
Cox: D. B. Hanna; John Hoskin, K.C., LL.D.; Alex. 
Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Gee. A. 
Morrow; Augustus Myers; Frederic Nicholls; James Kerr 
Osborne; Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, General Manager.

BRITISH AHERICAHEAD OFFICE, 
Hamilton,Can.

$ 5.316,968.85 , 
$23,887,141.41 
$ 329,973.65

snd Assets .. 
nee in Force ..

Dec. 31, 1911
1,19 of Life, Limited Payment Life and Endowment Contracts issued.

C. L. SWEENEY, Manager, Montreal District,
180 St. James St., MONTREAL.

ÏJ-
#<■

ft

•rf*

$2,000,000.000. ASSETS OVER
TOSSES FAIT) SINCE ORGANTZA'ITON, OVER $35,000,000.06

LIFE INSURANCE CO., Portland, Ms.
FRED. E. RICHARDS, PRESIDENT

Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,206,676.

All policies issued with Annual Dividends on payment of second 
year’s annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario. 
Apply to Walter I. Joseph, Mgr., 151 St. Jamee St., Montreal.

UNION MUTUAL

Qet the 
Best..

i°i

.I

Do not place your insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

Manufacturers Life insurance Comnan*
Head Office, - TORONTO.

m»
32 ox. Interest Tables Sap. c.

Quick Calcula-A NEW EDITION of our Popular Book, 
fions for $100.00 up to $10,000.00.—One day to 365 days.— 
Accuracy thoroughly tested.

*

Half Bound $3.00.

Williamson & company, Pubiishers.Toronto,
Post free.

m__■.
I

I
THE CANADIANi

Subscription
°rder Form

Subscription 

Order FormJournal of Commerce i

P. N. FOLEY, Manager.

SUBSCRIPTION ORDER FORM

i
i

The
Uee of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part

of Canada, United States, etc.
I

0 THE JOURNAL OF COMMERCE.

329 St. James Street, Montreal. 1

1
Please send me the “ Journal of Commerce,” for one year, commencing 

..............................for which I agree to pay $3.00 on demand.

F
i
b
I
I:Name
lr
I

Address !
1
l

—Subwribe» may ebup the add me to which they dmtn the " Journal of c om merer •• to be »eni a. often u they with t
w-w4|m ■ ■ ■ " ar —■m m rr« ■•i ■ ■ ■l"w



The place was anciently known as “Lotbiniere i’°U1 
but has been re-named by the owner “Roslevan,” fr0lB 
peninsular shape and the ancestral elms growing up°n *

The mainland portion and one island are now ofieTe^ 
sale on application to—

1\ N. FOLEY,

Manager “Journal of Commerce, ’

Montr*1'

FOR SALE.PROPERTY
The property at the junction of the Ottawa and the St. 

Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands 
is caused by a fall of several feet from the Lake of 
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is
land nearly one fourth of 
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre
served by the owner, there is scarcely any better fishing with
in double the distance of Montreal, 
boating and shelter for yachts and small boats on the pro
perty.

Two

The land slopes from aan acre.

There are excellent
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The London & Lancashire Life & 
General Assurance Association,

OFFERS LIBERAL CONTRACTS 
TO CAPABLE FIELD MEN

• tiOOD OPPORTUNITIES FOR MEN TO ; 
BUILD UP A PERMANENT 

CONNECTION.
We particularly desire Representa

tives for the City of Montreal. •

CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL, j

Alex. Bissett, MA£ffiAPOR

tire
IQ 36

CONFEDERATION LiftLtd. /<

Liverpool
AND

London 
Globe

>
m ASSOCIATION

Head Office, Toronto
UNCONDITIONAL ACCUMULAT^ 

POLICIES.

M

GUARANTEED
Extended Term Insurance.

Cash Loans-
INSURANCE COMPANY

Cash Value
Paid-up Policy.

Waterloo Mutual Fire Ins. Co.
Established in 1865.

HEAD OFFICE, WATERLOO, ONT.
Total Assets Slst Dec., '910.................. $705,926.07 j
Policies in force in Western Ontario over 30,372.00

GEO. OIEBEL,
Vice-President.

Canada Branch : Head Office, Montreal. Montreal Off!c® ■
226-230 St. James Stree‘DIRECTORS :

Sir Alexandre Lacoste 
Wm, Molson

Macpherson, Esq.
M. Chevalier, Esq.
T. J. Drummond, Esq,

J. G. BRUNEAU .. Prov. Man»ger

J. P. MACKAY
WM. SNIDER, J. Gardner Thompson, Manager.

J. W. Binnie, Deputy Manager.President. A. P. RAYMOND,
Gen. Agent, French Depart®611*'Frank Haight, 

Manager.
T. L. Armstrong, Inspector.

ASSURANC6 
COM RAN*

Incorporated i85J .»
Assets.......................................$ 3,284 jjo
Losses paid since organization over $55,000,

OP1'

WESTERN“PROUDFIT”
BINDERS

FIRE AND MARINE.

I

-, r rub.

Head Office. t oronto,‘
ide»t;

Hon. Geo. A. Cox, President; W. R. Brock, Vice-PreS'
W. B. Meikle, General Manager; C. C. Foster, Secret#rf 

MONTREAL BRANCH------- BEARDMORE BUIb0^
f!

ROBERT BICKERDIKE, Man
ARE SPECIALLY ADAPTED FOR—

Current Ledgers, Transfer Ledgers, Price Books, Catalogue», 
Blue Prints, Register Books, Minute Books Insurance 

Records, and for all purposes of binding loose 
leaf sheets, either hand or typewritten.

Commercial Union Assurance
OF LONDON, ENG. L"^c

Capital Authorized and Fully Subscribed.......................
Capital paid up.................... I-4'5 So
Liie Funds and Special Trust Funds" ......................J!£ (So
Total Annual Income, exceeds....... 37,5W'j«o
Total Assets exceed.......................... lrirOÇSvS
Total Fire Losses paid.....................................................................1
Deposit with Dominion Government f As aVsi Dec isil) L269,

Head Office Canadian Branch :Co2™ra^la8TUnjrMEUsUSTn8,
Applications for Agencies solicited in unrepresented 

w. 8. JOPLING, Assistant Mgr. J. McGRKGOR.

Write for Sample on Business Stationery.

Business Systems Limited
62 SPADINA AVE..TORONTO, Can.

* »
.


