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Elsewhere in this issue we publish
A Very Important,,. (ccision of the United States
S Court of Appeals in the celebrated
<uit of Emil Greef against the Equitable Life Assur
ance Society.
Expressly stating that his judgment has
Sublodh nulrcicn"ncc \\'I‘;atcvcr tnjlh: religious
Observance. . . " .
opinions of those who believe in the due
observance of Sundays, a Vice-Chancellor of Treland
has decided that the holding of horse-races on the
Sabbath constitutes an annoyance to persons who re
gard it as “a day of rest.” This decision will render
illegal the Sunday race meetings hitherto held on the
outskirts of the city of Dublin. In our column of
Recent Legal Decisions will be found the very inter
esting definition by the judge of what constitutes a
nuisance.
At the recent meeting in Quebec of the
5 Canadian Fire Underwriters’ Associa
tion a great part of the sessions was oc
cupied with the presentation of the reports of inspec
tions, these reports showing that ninety towns have
been visited by inspectors. Manufacturing establish
ments to the number of 5,000 have been inspected
during the year, and in  Montreal and Toronto the
mercantile inspections were about 10,000. Reference
was made to the want of a regular inspector for this
kind of work in Quebec. The great question up for
discussion was that of electrical inspection, which is
a question of vital importance. The electricians do
their work, it is asserted, from the point of view of
efficiency, while the underwriters view the question
from the point of view of safety. The underwriters
hope some day to see the municipal authorities fol-
low the example given by 67 cities in the United
States Union, where the councils have adopted as a
part of their ordinances the underwriters’ rules.
Municipal authorities throughout Canada cannot |

.
N

Inspection:

SinGLe Copy lo

IOBER 6, 1899,
= 4 ANNUAL Susscriprion - $2.00

do better than adopt the underwriters’ rules regarding
clectrical installations in factories and dwellings, and
thus make safety the first consideration.

—

A costly game ! not to speak of its consequences,
War and . My @ - 8

Waste. Paid for by hard labourer’s work in the furrow

and furnace,
RUSKIN,

War in Africa will withdraw from the uses of trade
and commerce a large amount of money, and will cut
off the supply of gold from the greatest producing dis
trict in the world, the Transvaal. In 1898, the total
production of gold was valued at $300,000,000. Dur-
ing the first quarter of the present year the Transvaal
output alone amounted to 464,036 ozs., and it was
then calculated that the production for the year from
South Africa would exceed $100,000,000.  Although
considerations of cost are not likely to deter Great
Iiritain from insisting that her people shall have some
voice in the Government of the Transvaal, to which
they contribute so much wealth by their work and
cnterprise, the coming conflict will emphasize the
truth of Ruskin's contention that war is a costly game
and paid for by hard labourer’s work. \War means
waste, and, even if it gives a temporary stimulus to
trade, the evil effects are undeniable.  In the present
instance it is a peculiarly severe blow to business, be-
cause of the effect it is likely to have upon the
money supply.

- ea>e -

Insurance officials and others who
Managerial i 3
Inconsistemey, 27€ UN ortunate enough to serve un-

der managers without steadiness or
uniformity in their actions, and whose mutability of
femper is their greatest weakness, will extract pleas.
ure and comfort from a paper rea by Mr. Garret
Brown, editor of the “Insurance Report,” of Denver,
at the recent meeting of the Fire Underwriters’ Asso-
ciation of the North West. The gathering was held
at the Auditorium in Chicago, and the gentleman in
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question s said to have furnished one of the breezy
hits of the meeting. Mr. Brown talked with an in
fections Southern drawl that was irresistible. The
title of his paper was ™ The Wisdom of Magnagerial In
consistency.” He said in part: “You will find oy
text in the third verse of the fourteenth chapter of the
hook of Tribulations.  “The wisdom of Managerial
Inconsistency” has never been sufficiently exploited
Inconsistency is a positive mark of genmus Solomon,
lulius  Caesar,  Napolem  Bonaparte and  Brigham
\ oung may be eited as cases i pont Possibly 1t s
unknown to you that inconsistency s of ( hinese ex
traction. It is the Li Hung Chang of diplomacy
with the accent on the Li. Ttisa flexible ingredient
that may be rubbed upon any rule without mjury to
the rule or the rubber.  The wisdom of managerial
inconsistency has a serious side. It becomes terribly
cerions when a manager binds himself to observe a
rule in one State and sits up nights figuring out how
entirely it may be abrogated in adjoining territory
where the necessity for its observance 1s perhaps ten
fold greater. The wisdom of managerial inconsis
teney s the science of right reasoning applied to by
pothetical rules constructed for the justification of the
dnner cither hefore or aiter the offense.”
—————

Wars and rumours of wars may he en

trancingly  pleasant to the imagination,
hut they are very costly. However,we
have ot to hear of a nation, despite the reent I'eace
Conference. showing any signs of disarming. ¢ the
contrary the expenditure upon the armices and navies
of the world is increasing.  These elaborate prepara
tons for possible conthict are not confined to Europe
and America. From Pekin comes a report that Rus
qian ascendaney there is a thing of the past and that
the Japanese are having all their own way, the Chin
ese having put themselves unreservedly i the hands
of the Japanese for the re modelling of their army and
navy.  The correspondent adds that as soon as the
Japanese battleships and cruisers building abroad are
completed, |
help endeavor to drive out Russia from I'ort Arthur,

Japan will seize Corea, and with Chinese

Manchuria and Northern China
Altogether, the apostles of peace, the advocates of
arbitration, are not meeting with much suceess.,
-

Brtish nsurance  journals have heen
An Insurable

eprploning calling attention to the illiberal views en

tertained by some of the companies as
o what constitutes insurable interest, and are pont
myg out that the everancreasing employment of wo
men in the counting houses, offices, trades and pro-
fessions once mopolized by men is creating new in
carable interests and extending the field of opera
tions for life agents. In discussing the matter, the
“Insurance Observer” says:
“As an illustration of a liberal view of what an in-
urable interest is, we see quoted the case of a wile
who is insured for £1,000 in favour of her husband,
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who, however, has no interest in her vitality which is
as yet recognized as eligible for insurance protection,
['he husband in question is a Scotchman and a lawyer,
and naturally has a reason and a justification for his
action.  He anticipates that the decease of his wifc
would resnlt inan merease i his housekeeping ex
penses, and it 1s agamst this contingencey that he has
peovided.” ’

s an illustration of Scottish caution and foresight,
the case cited is a good one, Buat, having once fal-
len “fra the band o cantic single men,” there would
seem to he no reason why this Scotchman and Tawyer
should not again gae to Kirk,

“In brawe newwe breckss wi' a gowden ring,”

and then start housekeeping again.,

Although the daily cablegrams contain

L J . . 9 .
ing South African news occupy us like

Transvaal. ) ¢
the unrolling of a panorama, very few ot

s are able to gather from the confusing mass of con
tradictory opinions of special correspondents what 1s
the actual cause of quarrel between the British and
e Boers. Ol residents (Uitlanders) in the Trans
vaal claim that ever since Mr, Gladstone, whose abso
lute sincerity was seldom guestioned — even by his
strongest political enemies, brought the war of 1881
toa close and recognized the ilnl\']u'llllt‘lh'\' of the
Boers, the countrymen of  President Kruger have
never ceased in their efforts to harass and annoy Brit
ish residents in the Transvaal and to give them cause
to lament the action of Mr. Gladstone's government,
It is to the eighteen vears of iriction, the outcome of
the shoat-sighted policy of 1881, that we must look for
the real cause of the present condition of affairs, It
is evident there will be no abatement of the demands
made by Sir Alired Milner, Governor of Cape Colony
and British High Commissioner for South Africa.

The Boers have been told in no uncertain way that
the British Government are not so anxious for a paci-
fic settlement of their difficulties in the Transvaal as
they are determined to make Kruger grant the rea-
sonable requests of the Uitlanders. That the British are
i grim carnest is clearly evineed by the continuance of
military preparations, and war now seems to be ine-
vitable.

Ihat the British intend to complete the work of
subjugating the Boers, commenced under such dis-
astrous circumstances twenty years ago, must be man
jiest to those who have noted the preparations for
this compaign.  They are profiting by the lessons of
1870 and 1881, At the outhbreak of the Zulu War in
1870 Sir Bartle Frere asked for immediate reinforce-
ments. Had these been sent, Isandhlwana might have
been prevented and the later complications with the
Boers avoided.  Eventually the war cost Great Brit-
ain £5,000,000, and the Transvaal was lost.

However, the coming campaign is likely to be thor-
ough and decisive, and few Englishmen will be found
to regret that the Transvaal is to be made British
territory.

. ]
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It is in moments of shipwreck and
sudden death that the greatest
stances of heroism and self sacrifice

The ‘‘Scotsman’
Disaster.

have ocenrred; but occasionally some stich sorrowful,
pitiful exhibition of miserable greed and cowardice as
that shown by a few ruffians among the crew of the
“Qeotsman” serves to remind ns that even the much
vaunted Briton sometimes has the cowardly animal
instinet to preserve his life at all hazards When the
revolting and sorry story of the loss of the steam
<hip “La Bourgogne *was told, the world shuddered
Once again a thrill of indignation prompts humanity
to ery out for vengeance upon those who have he
amirched the good reputation of our sailors. How
cver,  British  seamen  have so frequently shown
the  better  and  brighter  side  of - man
the protection  and  sacred guardianship o
women and children in moments  of great ex
tremity that we prefer to believe that the wrechers
who neglected the suffering passengers of the “Scots
man” for the purpose of plunder were not British sca
men, but merely the scum of - Liverpool, rufhans
whose lives are
e % 4 v o tales of wreck and wrong,
Of shame and lust and freud.

Fven allowing something for the proncic o of ter
rificd humanity to exaggerate the “moving accidents
by flood and field,” the dangers they have passed, the
story of the disaster to the steamship “Scotsman,”
is wondrous pitiful, and makes the reader regret that
the officers of the ship and her male passengers wer
unable to protect the women committed o the

charge.
R
The followers of the  famous
Life Assurance

Amengst the Chimese, L NiNCSC philosopher Confucins

are being made acquainted with
the benefits of life insurance.  About a year ago
Tue Churonicrk referred to the formation of a com
pany, the China Mutual Life, in Shanghai, for the
purpose of assuring native Chinese.  The promoter of
the company, Mr. Wattie, went to China in the scr
vice of the Sun‘Life of Canada, but resigned his posi
tion to start the Company above named. Of the sue
cess of the enterprise there would seem to be little
doubt, although the difficulty in proving death claimns
is becoming a somewhat serious obstacle to satisfac
tory business with the countrymen of Ah S, The
“Financial News” (London, Eng.) in drawing atten
tion to Mr. Wattie’s Company says:—

“The great drawback to doing business among the
general run of Chinese is the difficulty in proving
death claims. 1t is almost impossible to identify
Chinese.  They look too much alike.  Besides, when
a Chinaman beécomes seriously ill, and believes that
his finish in this life is very near, he persists in go
ing home, perhaps to some perfectly inaccessible vil-
lage in the intenior, to die, Whether he really dics,
or hires someone to come back and say so for him-—in
China you can hire a man to do any mortal matter,
even to the laying down of his life for you, with
cheapness—it is impossible to ascertain. A European
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cannot safely get to the place. Even it he conld, the
chances are largely in favour of his being unable to
find the correct corpse. The Chinese, as we have
caidd, ook too much alike I a Chimaman s sent to
investigate, he straightway succumbs to the ready
hand of the briber, and returns ready to perjure him
<oli to the gullet 1f necessary. Tn China they have a
much more human code of cthies than the Ten Com
mandments call for. The China Mutnal Life, with a
Chinese directorate whose mterest it is, of course, to
<ee that no fraudulent clams are made, should have
much Jess ditficulty or Toss in that respect than the
foreign companies.”

The complaint lodged against the ordinary China
man that “one looks so much like tother that youn
can't tell Cother from which™ will he appreciated by
Montrealers.

The chattering, child-hike and bland mhabitants o
Laganchetiere street who, when not being perseented
by adle and vicious vagabonds, vary the monotony of
washing the soiled elothes of foreign devils by play
ing the seductive fan-tan, lookee too muchee likee
for the Montreal police, who, after a raid on a Chin-
cse gamblers” resort, are said to refuse bail for the
captured  because of the difficulty of identifving the
]ll'i~nll(‘l'~ should they once be released,

> o>

The Cash Reserves Ihe revelations of - rottenness in
of Banks. the Ville Marie Bank will possibly
lead those having business with the

chartered banks of Canada to become better acquaint
e with the Aet under which they are incorporated.
It has been suggested to us by a bank manager
that depositors now mourning the loss of their savings
might have been more cautious in the selection of an
institution in which to lodge same if an  accurate
statement of daily cash reserves could be exhibited
in every banking room for the inf yrmation of any one
having money to deposit.  The Journal of the Cana-
dian Bankers' Association for October publishes, “in
response to suggestions made by Associates,”  the
Currency Laws of Canada. Our correspondent sug
gests that the public as well as the Associates of the
Canadian Bankers’ Association  require more know
ledge of the Bank Act and also other matters. e
says that in response to the request of a depositor
for information as to the financial condition of the
bank receiving his money, the following items from
the statement rendered to government should be al-
ways available for examination by the customers ofa
hank :— Deposits payable on demand; Deposits pay
able aiter notice; Notes in Circulation; Specie; Domin
ion Notes. The Returns furnished by the banks to
the Department of Finance for the month of August
show the totals under these important headings to
have been: Specie, $).442,2004 Dominion  Notes,
$18,486,204; Deposits by the public, payable on de-
mand, $95.204.0680; Deposits by the public, payable
after notice or on a fixed day, $168,627,010; Notes

in Circulation, $41,440,399.

Such particulars as these, if recorded in every Can-
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adian hanking room month by month over the signa-
tre of the leading officials of cach mstitution would
be apt to direet attention to the miserably insufficient
cash reserves of some chartered banks, and the figures
might also serve as a warning to intending depositors
therein,  Ohjections to such a plan for impressing
upon the public the need for caution in selecting a
place of deposit jor savings will be numerous ; but
close analysis of the figures representing the cash re-
serves of some of our chartered banks surely war-
rants a note of warning being sounded.  There is a
lot of sound sense in the following advice:

“It s of considerable importance to a business man
to make a careful choice of a banker.  This is a mat
ter that 1s usually regulated by chance, personal pre-
ference, the sohieitation of a friend, ete., instead of by
a careful consideration of what is needed in a banker,
Ihe following points are suggested:

1. Keep your account at the strongest bank that
will admit yvou,  Banks as well as  customers are
sometimes squeezed, and itis then that a strong bank
appears to advantage.”

How far it would be feasible to bring  about  an
amalgamation of the smaller and weaker banks with
stronger ones we cannot say, but the project is worth
attention in the best interests not of bankers alone,
but of the whole business community,

R
THE EQUITABLE LIFE WINS.
Deciston oF the Court oF ArPEALS IN 118 FAvor

Appeal of Assurance Society in Greeff Suit for Divi
sion of Surplus Fund Sustamed—Judgment of
Appellate Division Reversed——Views of Higher
Court Set Forth,

The New York “Commercial Bulletin®™ thus reports
the judgment in the celebrated suit brought by Emil
Greeff agamst the Equitable Life: A unanimous de
ciston was handed down in the Court of Appeals this
afternoon in the matter of the appeal of the Equitable
Lafe Assurante Society from an order and judgment
obtained by Emil Greeff, the respondent, in the Ap-
pellate Division of the Supreme Court, in the Second
Department. This decision, of great interest to policy
holders and of great importance to all companies en-
gaged an the business of assuring lives, was written
by Justice Martin, his associates concurring.  The ap-
peal was argued at Saratoga just before the summer
recess, Willlam B, Hornblower and Charles B. Alex-
ander appearing far the Equitable Life and Dickin-
son W. Richards for Emil Greeff.

The htigation arose from the fact that on July 1,
1882, Emil Greeff, of New York, insured his life in
the Equitable Life Assurance Society in the sum of
$20,000 by a form of policy styled an endowment,
having a period of 15 years, It was an annual divi-
dend policy.  On May 2, 1897, the policy matured
and the society pand over to the assured the sum of
§20,000, and dividends which accumulated to  the
amount of $3.932.  Mr. Greeff was dissatisfied with
the settlement, claimed that the society was holding
back for its own use a portion of its surplus and sued
for a further dividend of $7.087. To this complaint
the society demurred, setting forth that the plaintiff
“did not state facts sufficient to constitute a cause for
action”  Justice Joseph F. Daly sustained the de-
murrer. . From this decision Mr. Greeff appealed to
the Appellate Division of the ‘Supreme Court. Jus-
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tice Woodword, Cullen and Hatch sustained the ap-
peal, reversing the decision of the trial judge, and Jus-
tice Goodrich dissented.  From this decision the
Equitable appealed in June last, and to-day Justice
Martin wrote the opinion.

The opinion i1s a somewhat voluminous document.
It is clear and decisive. It confirms the opinion of
trial Judge Daly and liberally quotes Justice Good-
rich. " In the main the court holds that the plaintiff,
Emil Greeff, cannot win on the equity side of the
court in consequence of the fact that the Attorney-
General did not bring the action, as statutes provide
that all suits involving an accounting must be brought
by, or with the approval of, the Attorney-General, and
further, that he cannot win at law because, first, he is
bound by the terms of his policy, and second, by the
statutes.  Justice Martin says: “At the threshold of
this examination it is proper to observe that under the
provisions of section 50 of the insurance law the plain
tiff cannot maintain an action of proceedings for an
accounting or enjoining, restraining or interfering
with the prosecution of the business of the defendant
or for the appointment of a receiver, except upon the
application or approval of the Attorney-General.”

Justice Martin then quotes the statute and observes:
“If this action is to be regarded as an action for an
accounting or as interfering with the prosecution of
the defendant’s business, it is prohibited by statute, as
there is no allegation, claim or pretense of any appli-
cation or approval by the Attorney-General.” Justice
Martin then proceeds to examine the complaint as to
whether it states facts sufficient to constitute a cause
of action. He says: “The point to be determined is
whether the facts stated are sufficient to entitle the
plaintiff to recover in an action at law upon the policy
as an instrument for the payment of money, or to re-
cover against the defendant for a breach of its con-
tract.”

In this examination he says: “By the terms of the
plaintiff’s contract he expressly ratified and accepted
the principles and methods which were from time to
time adopted by the defendant for the distribution of
such surplus. The plaintiff's claim that the whole
surplus should be distributed cannot be sustained if
it is in conflict with the provisions of the contract be-
tween the parties without making a new contract for
them, which the court will not do. It is to be observ-
cd that the agreement was that the plaintiff should
participate not in the whole surplus, but in the distri-
bution of the surplus, or, in other words, in the sur-
plus which, according to its methods and principles,
was to be distributed.”

In referring to the opinion written by Justice Wood-
ward, Justice Martin remarks: “We find nothing in
the record to sustain the suggestion of the learned Ap-
pellate Division to the effect that the minds of the
partics did not meet as to this provision in the con-
tract. It was clearly a part of it, which was presump-
tively understood and deliberately entered into by
them.”

In regard to the surplus, the court held that in its
opinion “until a distribution was made by the officers
or managers of the defendant, the plaintiff had no
such title to any part of the surplus as would enable
him to maintain an action at law for its recovery. We
think the principle which controls the disposition of
surplus carnings of a stock corporation is applicable
here. In these cases it has often been held that until
dividends have been declared a stockholder had no
right of action at law to recover any part of the fund
applicable for that purpose. In a sense, all the funds
in the possession of a mutual insurance company,
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over and above its immediate and present liabilities,
made be regarded as surplus; vet it is not for that
reason understoad as belonging to or to be immediate-
Iy distributed among the policy holders, either by
them or by the company.  The word surplus, like the
word liabilities, has a special meaning, which has ari
sen in this branch of the insurance business. Such
surplus could be held by them not only for the pro
tection of their policy holders, but as an inducement
to the public to insure.  In the absence of fraud all
the acts of the officers are conclusive.”
S ewe

OUR NEIGHBOURS' CURRENCY TROUBLES.

Canadians are interested in every effort of their
neighbours to prevent the ever-recurring troubles aris
‘ing from faulty currency arrangements.  Conditions
which create stringency in the money market, an arti
ficial advance in the rate of interest on hoth sides of
the border, a consequent contraction of loans with its
attendant injury to the interests of borrowers, ought
curely to be removed, and it scems strange that the
practical common sense of the business-men of the
United States cannot devise some scheme wherceby
their present currency system can be brought into a
satisfactory condition.  The danger to currency re
form is the subject of the following article in “The
Review"” of the 28th ultimo. The writer says:

So far as can be judged from present indications,
the utmost that is likely to be attempted in the way
of currency reform at the coming session of Congress
i (1) a more definite determination of the gold basis;
(2) the suspension of re-issues of legal tender notes,
except in exchange for gold; (3) permission to issue
national bank notes to an amount equal to the face
value of the bonds deposited against them, in licu of
the existing limit of 9o per cent. of said value.

This is all in the right direction, but it is no more
than a pitiable instalment of what is needed in the
interest of sound currency and of what the monetary
conveniences of the country imperatively demand. It
would be of inestimable value to have the gold basis
unequivocally and irrevocably fixed; but the matter of
next, if not equal, importance is that the working cug-
rency arrangements to be planted upon that basis shall
be broadened and freed from the artificial restrictions
that now hamper and embarrass the monetary opera
tions of the country. At present, excepting in the
arbitrary fluctuations in the stock of gold, there is no
single element of elasticity of the volume of the cir
culating medium.  Theorctically, the national banks
are free to increase their note issues ad libitum: bhut
the legal conditions of guaranty are so inconvenient
and oppressive that there can be, in this form of cur
rency, no  adaptation of volume to the constantly
changing requirements of business. Indeed, for a
long period, the volume of bank notes has changed
in a direction directly opposite to that of the concur
rent wants of business.  In 1873 the bank circulation
stood at $340,000,000; now, notwithstanding the in
crease of §3 per cent. in population during the interval,
the volume is only about 6o per cent. of what it then
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was. In 1873 the bank notes outstanding constituted
45 per cent, of the total stock of money; to-day the
proportion of that form of currency to the whole stock
is only about 10 per cent. Twenty-six vears ago the
bank issues were cight dollars per head of popula
tion; now they are three dollars per head.

Thus, from every point of view we find an im-
mense decrease in the issues of this class of notes.
The importance of this decadence, however, does not
lie principally in its bearing upon the aggregate of
all kinds of money; for, notwithstanding this large
falling off in the bank issues, vet, owing to the arbi-
trary creations of silver money and the largely in
creased stock of gold, the total amount of money per
capita of population has doubled within this |»(;ri|ul.
It may therefore be safely assumed that the present
stock of all kinds of monev is quite commensurate
with the average requirements of business. The evil
of the existing situation is that we have no elasticity
at any point of our monetary system. The volume
of Government paper and of silver and silver certifi
cates remains unchanged from vear to vear, while
that of gold is unamenable to rv;:nl.'niun.. The only
point at which accommaodation to the fluctuations of
husiness wants is a conceivable possibility is therefore
in the note issues of the national banks. Inecreases
or reductions in those issues can only bhe made
through the purchase or sale of United States bonds,
Those investments are tedious, cumbrous and uncer
tain in their results; when the bank desires to contract
its circulation, it may incur a loss upon the sale of its
bonds; when it either buys or sells them it has to
pay a broker's commission; and these obstacles are
sufficient to prevent the banks from making the fre
quent changes in their circulation that are needed to
accommodate the varying conditions of the monev
market. Moreover, the profits on circulation are not
sufficient to warrant the banks to incur these incon
veniences, risks and expenses. They have, in any
case, to own a certain amount of Government honds,
and are willing to utilize those investments by making
them a basis of note issues; but, as a rule, they care
little about carrying their circulation h(-_\'om.! that
limit; and hence the volume of their circulation and
their holdings of bonds are found to run closely to
rcther,

Herein lie the main causes of the rigid inelasticity
of national bank cirenlation. . The evil is inwp:nruhlic-
from the conditions of issue and the nature of the
guaranty. The proposal to allow issues up to the par
value of the honds deposited as guaranty would be a
virtually useless concession, so far as respects the re
quirement of elasticity.  The banks would probably
increase their issues to the limit of the new anthoriza
tion; hut the old causes of inelasticity wounld remain
unchanged: and the limited profits circulation
would not be sufficient to induce additional purchases
of bonds as a basis of further issues

We have now before our eves a condition of the
money market which recurs every Fall, illustrative of
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the evil results of this lack of clasticity. Foo thiree
months the metropolitan banks are subject to a de-
mand from the interior banks for thirty to forty mil
lions of currency.  The cash has to be furnished, for
the most part, in the form of lawinl momey; and the
consequence is a reduction in the legal reserves which
creates stringency, artificially advances the rate of in
terest, and compels a violent contraction of loans,
with injury to all interests pro sportioned to the wants
and necessities of borrowers,  All this disturbance is
susceptible of easy remedy, provided the banks be
permitted to issue their notes upon convenient and
remunerative conditions,  The Fall wants of the West
and South could then be satistied by notes put out for
the emergency: the lawful money reserves would re
main undisturbed ; the rate of interest would continue
would  be

ateady and these periodic  convulsions

avouded
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The necessity for remedying this greatest of all the
defects in our currency system is all the more impera-
tive because it is very properly proposed to withdraw
the legal tender notes into the Treasury; which, by
diminishing the reserve resources of the banks, will
most seriously intensify these Fall derangements and
make it impossible for the banks to maintain their re-
cerves within the legal minimum. The investing of
the bank circulation with a large scope of elasticity
is an absolutely indispensable corollary of withdraw-
ing the legal tenders.  Without that prntccliun_ the
plan for impoundingYhe Government notes must soon
a failure; and, too probably that failure
would to be the end and indefinite
postponement  of - Currency Reform; for the mis
take would create a revulsion against the sound mo-
ney policy and possibly place the country at the mer
cy of a fanatical inflationism.

prove
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CANADIAN BANK CLEARINGS.
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) ‘ ! " LI $ * § ]
September. ... ..., 55,080 61 06 33,9520 5,164 4919 %0350 6,414 2,620
October, ..o oovees| 09,340 | 3849 5817 DA0K 13,291] 9,347 2,498 2,614
November. . ..., 09,166 | 29,1250 8,080 5,054 13,6560 11,553 2,660 2848 2,663
December. ... ... | 13,608 5886 DRIN 9,784] 10,708| 2,738 3,058 2433
{nmmy Fes e aes | ! 42,355 {.,00‘.0‘ 5,913 6,347 7,683] 2417 2,441 2,544

ebruary. ..o 62,402 10,818 4,446 LX] o 2,022 2,099 2,849

March., covoivnes 3 69610 40,646 *+ 5,285 6,756 2,148 2,818 2,689
Apnl L6240 L9182 T2 6,916 2,254 3,024 2848
May.. 1 44,000 4T 1,472 2,613 2,784 2,700
fane .. o 41,159 T 8,211 2,592 3,768 2,609
July coivenn o 60,423 10,564 1 8,169 2,927 3,365 3,087
AUgust L oee e ATR 63,110 47,207 5,651 7.99.’»i 2,069 4,929 3,039

06,754 T84,007 421,147 481,262 62,356 65,490 36,188 38,043 97,308| 97,433| 29,448 :n.am} 43,632] 27,361

|

Figures for October not furnished.

THE OPPORTUNITY AND THE RESPONSIBILITY.

Above is the title of the paper read by P'resident
Woodworth of the National Association of Local
Fire Insurance Agents at the annual gathering of the
North West Association at Chicago last week.  The
address is said to have been listened to with close at-
tention, 1ts chief points were received with much ap-
plause, and at the conclusion of his reading  Mr.
Waoodworth was honored by a rising vote of thanks,
and was applanded for several minutes. The paper
i+ well worthy of the space given thereto by the Am-
crican insurance journals, and we have pleasure in
reproducing it in full:

W hen honored with an invitation to present a paper
4t this mecting it was suggested that 1 discuss the
“hieet of the National Association of Local Fire In-
cirance Agents. My first thought was that so niuch
Lad been sad along this line that anvthing further
would be unnecessary and tiresome.  In fact our
friends of the press and the managers and field men
have been so complimentary that our hats would be
much too small if we did not understand that their

! : 4 1 i)

l friendship and good will make them oblivious of our
| weaknesses and limitations. Second thought and the
advice of others have decided me to say a few words
regarding our association and its work.

1 he object of the association, as stated in its con-
ctitution, is: “To support right principles and to op-
pose bad practices in fire underwriting.”  Along these
two lines it is the purpose of the association to pro-
ceed cautiously and persistently and to act without
fear or favor. The intent is to add the weight of the
association to that of yours and other underwriting
organizations in opposing the evils found in the trans-
action of fire insurance business, and in advocating
the reforms which are generally approved by all class-
¢s engaged in the business,  Assured of the support
of the managers and field men, we have already pro-
ceeded against two great evils.  The measure of suc-
cess attending the crusade against overhead writing
need not be referred to except to call attention to the
fact that the corrected list of companies which say
they will not indulge in this pernicious practice, which
was issued July 31, was only a copy of an enactment
of the companies against overhead writing, The su-
preme test is in the enforcement of this law, and to
that task local agents must devote themselves. In
| performing this duty we sincerely desire the assistance
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of managers and field men and we hope it will e
leartily given,

At the last meeting the association took initiative
action against the multiple agency evil, and anticipat
ing the same hearty co-operation and support from
managers and ficld men that we received in the over
hiead writing matter we hope for equally happy re
sults,

WILL MAKE 118 INTENT CLEAR AND ACT JTUSTEN

To avoid any possible  misunderstanding  of  the
operations of the association 1 will state that we shall
try in all expressions to make our intent clear, and
the association will not juggle that intent for the pur
pose of convicting or acquitting any one, neither will
the association accept any interpretation of its utter
ances that will unjustly reflect upon any one or im
properly relieve any one from violations of the spirit
of obligations assumed For instance, a company
having advised the association that it will not practice
overhead writing, we shall not look for any loopholes
in the language used by the company, nor anticipate
mental reservations: and as the greater includes the
lesser, we shall consider a company responsible for
all the acts of its servants.  The advice occasionally
given our association, that it should keep all  the
agents of the United States in the straight and narrow
wav, is accepted and will be acted upon to the hest of
our ability; but we shall not consider that our efforts
in this line relieve from responsibility those who make
the agents, who educate them, and who control them
1f a2 member of the association is found guilty of over
head writing we will co-operate with his companics
in applying the penalty: if an agent not a member of
the association is found guilty we shall ask his com
panics to redress the wrong.

I have been requested to emphasize the fact that
the National Association of Local  Fire  Insurance
Agents is powerless for evil.  This is so cvident to
me that it seems superfluous to speak of it again, but
in deference to the opinion of others I again express
my positive conviction on this question in the words
of my annual address:  “The association can be of
ereat help to the business and to all engaged therein
if it makes proper recommendations to its members
and prefers proper requests to the companies,  TF it
exceeds or varies from such a line of action it is pow
crless, and if it persists in such excesses or variations
it will be destroyed.  The enactment of personal, par
tisan, sectional, ill-considered or unreasonable icgisia
tion would be valueless to the instigators and von'd
inevitably check the progress and diminish the
of our organization.”

power

IN A LIFE AND DEATH STRUGGLE FOR ENISTENCE,

A prominent manager of a large and well establish
ed company, in writing to one of his agents, has
said:  “The business in my office this year, as in
nearly all others, has heen exceedingly unprofitable.
The premiums have been reduced and the losses up
to date do not bid fair 1o give us a year of profit. |
have never worked as hard in my life and have never
felt as little encouragement.  The business is scarcely
warth continuing.”

The report of 59 leading companies to the surance
department of Georgia shows that during the first i
months of this vear the said companics expended over
five millions of dollars in excess of their total income

A large number of agents throughout the country,
and an especially large percentage of those doing busi-
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ness in states where it has been adjudged unlav iul t
maintain uniform rates, are in a  lile  and  death
aruggle for existence, harassed on all sides by unjust
legislation,  corrupting competition  and  the trust
broker,

These things suggest to me that this tracernal gath-
cring may be an opportunity to  discuss  something
practical that will help to keep agents out of the
poor-house, that will make it possible for companies
to continue in |l||.~l||\‘~~, and that will preserve the oc¢
cupations of field men and managers,  Will we not
be held responsible in the final accounting if some
thing is not constdered today that will rescue us all
from the dangers which encompass us?  The battle
hetween the forees of destruction and preservation is
moand it is time that evervone i the business should
line up on the right side. The agents appreciate their
peril and their duty and with  proper  opportunity,

cquipment, and enconragement will not  bhe  found
wanting, v
FAVORS FOR THE TRUST, A CRUME FOR THE AGENT,

\ discouraging thing for local agents is the prac
tee of a few field men and  managers  of writing
grudgingly upon a risk when it 1s controlled by the
local agent and manifesting an uncontrollable appetite
for the same risk when they have a chance to secure
it in a schedule form from a broker. A small amount
at local tariff rate is all they will accept upon a risk
from the agent, but when offered by the broker they
swallow the whole line at any rate.” The jugglery by
which the new rate sometimes becomes the tariff rate
and the frequent offer to allow the local agent one
third of his usual  commission  on one-hali of the
former preminm may prevent explosions but will not
remove discontent, Such dealings are satisfactory
evidence to the assured that his trusted friend, the
local agent, has robbed him and that the broker has
rescued him from a den of thieves, The agent is thus
disgraced and the broker's hold on the business is
firmly clinched.  One count in the indictment against
trusts is the diserimination in prices made by them.
Our enemies may well say that such discrimination by
managers in favor of trusts, syndicates and monopol
ies is evidence of the existence of an insurance trust.
Fhe excuse for this kind of rate-cutting, “that the
other fellow was just going to,” is not worth consider
ing. The excuse that it was done “to save the busi
ness to the stock companies™ is not  sufficient, It
were better that the mutuals had the business than
that loyal agents should be disgraced and embittered
and that so keen a weapon should be presented to
those who contend that the ratings made by compan-
ies are not equitable.  The one reason, that the prac
tice can be used as cvidence that companies are giving
lower rates to trusts than to owners of individual pro-
perties, should be sufhcient to cause
ance,

| : its discontinu
. We must give our lowest rates to individuals,
independent firms and to independent corporations if
we (I*l.\pvct legislatures to allow us to make any rates
at a

FOR UNTFORM, CONSISTENT, SYSTEMATIC RATING,

Present conditions demand more uniform, consist
ent and systematic methods of rating than generally
prevail.  Efforts to classify the business and compile
records of losses and premiums upon cach’ class for the
purpose of finding the fire cost, which is the necessary
basis of equitable rating, should not he abandoned If
companies will not join in a general and comprehen
sive work of this kind, they should at lcast take it up
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in the anti-compact states, for no uniform rating is
likely to be permitted there unless based upon actual
data, reasonably complete and entirely intelligible. 1§
«uch work is not in accord with the functions of the
Fire Underwriters’ Association of the Northwest, is
it not advisable that the union and the non union com
panies should appoint committees to jointly plan and
put in operation a system of classification and records
which may be used as a basis for uniform  rates
where such rating is permitted by the state-—by such
companies as may choose to use them? Where the
use of such data for making uniform rates is not al
lowed by the state it might be used as a basis for cach
company to establish its own danger line The classi-
fication should be as simple and as easily to be under
stood as possible and the information compiled should
be open to all and published at stated periods The
interest of the policyholder in the fire waste and his
need of equitable and uniform rates can he brougit
home to him by such data

IMPORTANCE OF EDUCATIONAL Vo KK

In some of the anti-compact states, at least, it is
probable that such work would have to be done by
Jocal agents under such guidance and supervision of
managers and field men as may be necessary and as
may be permitted by state authority. All of us pro
bably agree that there is too much ignorance and mis
nformation prevalent regarding our business and that
it is imperilled thereby.  The classification of hazards
and the records of premiums and losses thereon would
make a good text book to use inovercoming this con
dition.  From information at hand it seems that edu-
cational work is considered by managers generally to
be a function of local agents, and property-owners and
voters are more likely to listen to agents whom they
hnow than to strangers or to those who are more Jdi-
vectly connected with the companies. 1 am confident
that our association will do what it can directly and
through the state association along the educational
line, provided it is assured of your hearty co-opera
tion.  This seems to me an opportunity and respon-
sibility that should not be disregarded

HIS VIEWS OF THE SAYERS CONFERENCE

My observations at the conference of Gov. Sayers
not only impressed me with the gravity of the insur
ance situation, especially in the states where the hos-
tlity to trusts is most aggressive, but also with the
cvident possibility of relieving our business from the
cffect of such hostility.  In addition to the governors
and attorneys-general there were present at the con
ference congressmen, judges, state legislators, editors,
and other prominent citizens, and 1 think we should
consider that their views fairly represent the senti-
ments of the people.  But one speaker in the confer-
(nce spoke unjustly of insurance companices, and his
reference to them was received without applause by
he andience.  In private conversations the members
expressed sympathy for the local agents and evinced
a willingness to treat the companies fairly I'rom
these indications it is not unreasonable to suppose
that there is a possibility of obtaining some mitiga-
non of the hardships prevailing in those states.  We
should not hope, however, that this can be done un
less the matter is handled courteously, fairly and
penly, f

INJURED BY FOOL AND INCEXDIARY AGENTS

The cducational work should begin with the agents,
av all will admit. A <rate official at St Lounis said in

Octoser 6, 1899

conversation: “If insurance is not a trust, why should
a local agent say, in reply to the question ‘why is my
rate one and onehalf per cent? °I don’t know; the
imsurance trust makes the rates? " Another interest-
ing item on this point is the fact that the governor
who  has  prosecuted  the  companies  uiost
unrelentingly is himseli interested as partner in
a local agency. A few fool agents can destroy or neu-
tralize the educational work of hundreds of sane and
honorable agents,  One premium-snatching field man
can appoint enough incendiary agents in a state to
drive us all out of the business. When we contem-
plate the fact that one greedy manager or field man
can. in a state where rates are being maintained with-
out agreement, wipe out a million dollars of premiums
in a week, we appreciate the danger we are all in and
the responsibility resting upon every one of us. This
jpossibility suggests a tacit agreement, if nothing more,
among all engaged in the business, that the man, be
le high or low, union or non-union, who shall apply
the torch to the powder magazine shall be stripped of
ais honor and made to disgorge his foully securea
premiums. It is hardly conceivable that any one will
assume the responsibility of precipitating a rate war in
these storm centers, but if the future develops such an
incendiary let his guilt be established and then, with-
out threats or bluster, pass the word along the line
and let the shrinkage in premiums begin and be con-
tinued at every agency of his company.

EVIL OF MULTIPLE AGENCIES,

Rates will continue to shrink and losses and ad
verse legislation to increase unless there is a halt in
the appointment of incompetent and vicious agents,
and unless the number of those of both classes which
are already in the usiness is considerably reduced.
Al the powers on earth cannot secure a general en-
listment of local agents for the preservation of the
business while companies are to be found who limit
their agents in a given field to the number of men they
can induce to accept their supplies, and who will
write business located anywhere for anybody. Agents
cannot enthusiastically lead a forlorn hope against the
enemies of the business while managers and field men
are pouring into the agency ranks a deadly cross-fire
from flank and rear.

ADVISES THEM TO GO INTO POLITICS,

In considering inimical legislation we should not
overlook the fact that when state officials talk agree-
ably, or even favorably, it does not follow that hey
will take the initiative in placing the insurance busi-
ness in the right light before the pmple, or in efforts
to secure the legislation we need.  Statesmen are all
politicans, and politics is a business that keeps any one
who is engaged in it so busy in trying to satisfy his
supporters that he has little time and strength to de-
vote to matters that will not affect his political future,
This is not a criticism of men in office or of those seck
ing office; it is simply a statement of conditions that
prevail and that will continue until we all become an-
gels.  This being the case, if the legislative needs of
the business are secured it must be through the con-
stituents of legislators, the local agents and the neces-
sary legislation cannot be obtained by a few agents
even if they are the best in  the state.
It is numbers that count in politics, and
there  should  be an  organization in  each
state, including all the agents therein.  We think our
association is adapted to the work of opposing restric-
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tive and destructive legislation and hope that, unless
1 better organization can be formed nemediately, om
cervices will be ;I\'t‘t']ih'tL I we are to do this work
we shall need vour hearty and practical assistane
Onr members have ne ther the time nor the means 1o
thoroughly canvas for membership, and it s very du
ficult for us to reach the village and country agents
who are a power in politics,  Here is the opportunity
of field men.  Their other duties bring them in tonch
with all the agents, and none so well as they can ex
plain to them the purposes of our association, nor so
well impress them with the fact that it has the ap
proval of both field men and managers

SEIZE THE GOLDEN OPPORTUNITY

The present cra of good fecling which vou have
brought into existence by our prompt response to
the requests of local agents and your hearty recogm
tion of our association present the golden opportunity
to add to and strengthen the bond between agent and
company. I vou accept the opportunity vou will
justly be honored for the happy results sure to follow:
i you decline or neglect the opporunity you assun
a grave responsibility. 1 pronises are not forgotten,
i agreements are kept, if incendiary  methodsarg
avorded, if corrupting competiton is decreased, 1 co
operation is continued, it will be well for all of us
it not it will be il for all of us. Do vou ask has not
the agent some responsibility also?  He certainly has,
porportionate to his ability and power. The greata
ability and all material power being vested in ficld men
and managers, their responsibility is manifestly much
greater.

It may be said, to sum up the present situation, that
the fire insurance business is ina critical conditon
and that local agents are in the greatest immediate
danger.  The blame for the present status need not
be considered, exeept to note that it attaches toall en
gaged in the business,  All being practically agreed
upon the remedies, mutnal helpfulness and co-opera
tion among all classes engaged in the business are re
quired in applying them.  The National Association
of Local Fire Insurance Agents volunteers its ser
vices,  The opportunity and responsibility are yours,

Ii to any man my appeal seems too imperative let
him consider that 1 occupy a positon unsought by me
and burdened with duties that 1 wonld gladly resign
to another. | love my business and love all engaged
in it, and it is because of this love that 1 do not icnore
the faults of my fellow-agents, nor the duties of those
occupying higher positions. We stand here to-day on
common ground, facing a common enemy, whois en
trenched behind every human weakness and every in
centive to human greed, and T would be false to the
trust imposed upon me by God and man if 1 neglect
«d this opporunity to speak the truth as T see it with
ont reservation or limitation,

— e
TRUST AND LOAN COMPANY OF CANADA.
A Correction,

Owing to an oversight in the compilation of a table
purporting to show the assets of the Loan Compan
ics of the Dominion, an error appears in the figures of
the Trust and Loan Company of Canada.  Under the
heading “securities owned,” this company was cre
dited with $403811 only, whereas the amount should
have heen $840,440.25, consisting of Dominion Secor
ities, $403.81166; Consols, $401,043.76, and Metropo
litan Board of Works, $35.503.83.
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BANK OF NOVA SCOTIA.

Mr, Jairus Hart has heen elected president of the
PBank of Nova Scotia in place of the late Mro John
Doull, and Mr. |, Walter Allison, an active and pro
minent citizen of Halifax, has been added to the (i
rectorate,

- eewe
PERSONALS.

Mr. D Waters, Inspector of the Bank of Nova
Scotia, has been visiting Montreal for the past week.

Gnrmynndtutt.

We do not hold ourselves respongible for views oxpressed by correspondents

LONDON LETTER.
18th September, 1809,
FINANCE,

In those old days, a century ago, when the pur
chase and sale of public stocks and shares was con
ducted either in the Rotunda of the Bank of England
or i the rooms ot the Stock Fxchange coffee-house
m Threadneedle Street, there was no Paul Kruger to
precipitate lightning changes in-market quotations,
'robably the dealers had cqually bad troubles in
those days, but they had not him. Things got in
tensely gloomy on “Change at the end of last week,
owing to the state of affairs in the Transvaal, and for
the fittieth time this vear the newsboys rushed yelling
down Fleet Street, the Strand and Piecadilly flaunt
ing great placards which said i a dozen ditfferent ways
that we were on the Verge of War!!! ’

L . *

Apparently we landed on the right side of the verge
again, for flattened securities very soon began to re
cover, And with good reasom too. The Rand s ere
dited with the record output of 430,700 ounces for
\ugust, notwithstanding the prevalence of local labor
troubles at the mines, and the electrical political at
mosphere,

. v .

The gradual liquidation of the top-heavy bull ac
count on the section devolved i West Australia mines
is giving that department a better aspect, and many
of the fallen prices have heen raised several points
Unserupulous busy operators have pretty well done
their worst in this market, There 1s no reason for a
relapse in the face of the increased ontput for August
as in the case, for example, of the splendid Lake View
Consols” mine. Here the vield was 31,505 oz, aganst
30.474 in July.

* * -

Whilst we are reducing our National Debt by de
grees we are piling up an ever increasing amounnt of
local indebtedness.  This debt was about 530 million
dollars in 18770 034 millions in 1887 and 1,260 mil
lions in 1807, Much of thisis however for reproduc
tive work,

« v s

Whilst upon the subject of national debts, it s very
interesting to note, notwithstanding that Tapan has
during the last quarter of a century undertaken a war,
made a great army, built or hought a large fleet, or
ganized and established a railroad and telegraph sys
tem, gold-hased its currency, ete, ete, he has no
more debt now than she had twenty five vears ago
The army and navy for example came solely out of
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the tax on coke. The debt now is 6oo millions yen,
the ven being cqual 1o half a dollar now.  Japan still
further proves her right to the title of the Britain of
the East by gradually paving off her debt.  Any-
thing «n Japancse finance 1s generally a favorite on
the London markets

. s .

Amongst the many frandulent devices for extract-
ing money from the pockets of innocent and con-
fiding Dritish investors the latest is the Monte Carlo
Cooperative Gold Syndicate, with offices in an out-of-
theway street i the south side of the Thames. The
philanthiropical gentleman who is the syndicate wants
funds to gamble with at “trente et guarante” upon a
cvstem that was never known to fail. Huge profits
are promised. Tens of thousands of handsome cir-
culars have been sent out and the question now fis
whether the police will interfere in time to prevent the
lambs being fleceed.

INSURANCE.

Bermondsey, Leeds and Bristol leather merchants
and master tanners are apparently concerned in the
flotation of the Tanners” and Leather Trades’ Insur-
ance Company.  This corporation, registered on Sept.
1st, has a nominal capital of one million dollars in
fifty-dollar shares, and proposes to grant insurance
against loss or damage to buildings, fixtures, machin-
cry, chattels and effects, and real and personal proper-
ty of all kinds by fire, storm, accident or other na-
tural means.  As might be expected from its deriva-
tion and name, it will also transact indemmnity and
compensation business arising out of any Act exist-
ing or vet to be passed,

. s

It is not often that a “total loss” turns up fairly
safe and sound. It may even be guessed, therefore,
that there was a certain wave of excitement round
the room at Llovd’s when news came in that the liner
“Tekoa™ had arrived at the Falklands after having
heen reported lost. Twenty thousand carcases had
been jettisoned, but this will be made good on gen-
cral average.  The pendulum has thus swung fully in
the direction of underwriters’ profits on this occasion.

R nd
RECENT LEGAL DECISIONS.

Quier AND COMPORTABLE Ex1iovMeNT oF ONE'S
Hovse— The doctrine that a man's his
castle has been further explained by the Viee-Chan-
cellor of Treland, who has decided in effect that the
houscholder is entitled to call upon the Courts to re-
gulate his neighbours, so that he may enjoy his house
in peace and quictness.  Certain individauls acquired
a plot of ground eight acres in extent in a residential
district towards the north castern boundary of the
City of Dublin, and opened and operated  a - race-
course.  The residents complained  that the races
which were held chiefly on Sunday, were frequented

house 18

Iy large crowds, and that the cries and cheers of the
spectators and the shouts of the book-markers were
distinetly heard in their dwelling houses, and caused
creat annovance and inconvenience to the inmates §
and also that the assembling and dispersing of the
cromds was attended by great confusion and uproar.
Peing thus disturbed, several of the residents applied
to the Courts for an injunction restraining the

race-course owners from continuing to hold horse-
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races on Sunday. The Vice-Chancellor in the course
of a careful deliverance has this to say:—

Eminent Judges have decided that a man cannot be
allowed to make a profit to the annoyance of his
neighbours, that if he collects a crowd of people to
their annoyance it is a nuisance for which he is an-
swerable; that the noise of a performance heard in-
side neighbouring houses to such a degree as to ma-
terially interfere with the comfort of the inhabitants,

| according to ordinary habits of life, isa nuisance call-

| disturbance or annoyance of his neighbours.

ing for the interfcrence of the Court. These decisions
illustrate the rule of law that an owner of land can-
not establish thereon anything which will lead to the
The
rule must not be applied to trifling cases which would
not cause annovance to persons of ordinary reason.
Cases of this kind are not to be dealt with accord-
ing to peculiar sensibilities or tastes, but according to
the common sense of reasonable men.  No majority,
however large, is entitled to interfere with the com-
mon right of a minority, though small, to the enjoy-
ment of the comiort and quiet of their homes and the
free use of the thoroughfares which lead to them. The
Legislature alone, acting for the common weal, has
this power entrusted to it. 1 arrive at the conclusion
that it has been established in evidence that the hold-
ing of these races, especially on Sundays, constituted
a nuisance to the other inhabitants which the court
should prevent. 1 say especially on Sundays, because
on that dayof the week there are far more facilites
for the collection of crowds of idle and disorderly per-
sons than on week days.  But 1 also use these words,
because Sunday is by most persons in this realm look-
ed upon as a day of rest, as it was originally appoint-
ed to be, and is recognized as such by our law, so
that on that day noisy assemblies out of doors would
have a more disturbing effect upon persons desirous
of enjoying rest in quictness than on week days. |
decide therefore that no more horse races or race
meetings may be held on Sunday, but I do so with-
out any reference whatever to religious opinions as
to the due observance of Sundays—Dewar vs, City
and Suburban Race-Course Company, 1 Irish R.
IR8Y), 345.

Wednesday, p.m., Oct. 4th, 1890,

The market has had another severe shaking up dur-
ing the last few days, the cause being due to tight
maney and the renewal of anxiety over the situation
in the Transvaal. Stock values in London have been
falling from day to day, owing to the disinclination
of investors to enter the market at the present time,
the consequence being that each successive sale has
had to be made at lower figures,

The continuation of low values locally was reached
at the morning session yesterday; since then there has
been a gradual recovery, and this afternoon prices
have improved several points all round with good
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prospects of somewhat higher figures.

Owing to the advance in the rate by the Imperial

Bank of Germany from § per cent. to 0 per cent,, the

tank of England was yesterday compelled to an
nounce a 4 1-2 per cent. rate to prevent an outtlow
of funds, and this movement is likely to interrupt
gold shipments to New York for the present, so that
no relief can be expected for the latter market from
London. Rates in New York during the past week
have been ranging with great irregularity between 6
per cent. and 50 per cent., the last loan to-day having
been made at 4 per cent.

In view of the monetary conditions a bull market
is not to be expected at the moment, and it is a
matter of astonishment that prices are so well main
tained.  Sentiment is so strongly on the side of high
er prices, however, that with easy money later on an
advancing market may be looked for. Funds will
probably commence to return to New York almost
immediately, and the extremely high rates should soon

be a thing of the past.
. .

Canadian Pacific closed to-day at 89 3.4 as com
pared with 91 3-8 last w eck, showing a net decline of
1 58 per cent.  In the slump yesterday the stock sold
as low as 86 3-4, so that the recovery to-day has been
three points, The price here is fully 12 per cent.
higher than the London equivalent as compared with
to-day's close on that Exchange, but the strength is,
no doubt, in anticipation of a further advance there
LO-MOTTOW.

The carnings for the last 10 days
amounted to $852,000, being an increase of $03,000

of September

as compared with the same period last year.

The net profits for August show an increase as com
pared with the same month of last year of $133.804,
and the increase in net profits from 1st January to
3ist August is $1,240,654.

With such earnings as these it is unaccountable thit
such a heavy decline  should have taken  place,
and the stock should now be a purchase.

The number of shares which changed hands dur

ing the week was 6,540.
s % %

The half yearly report of the Grand Trunk Railway
shows an improvement in net profits of £29.752.

The stock quotations as compared with a week ago
are as follows:—

A week ago.  To-day.
First Preference.. .. .. .. .. 841 82}
Second Preference.. .. .. ... 541 523
Third Preference .. 23 21}

s ® 9
Montreal Street aiter selling down to 306 (a decline
of § points as compared with last w cek's price) ad-
vanced to-day to 314, showing a net gain for the week
of 3 points, The Company’s ycar closed on 3oth ult,,
and the gross earnings for that period amounted to
$1,646,000, being an increase of $100,000 as compared
with last year. The Company's agreement with the
City calls for the payment of 4 per cent. on earnings
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up to $1,000,000, and O per cent. on earnings between
$1,000,000 and $1,500,000.  The amount paid to the
I'he
number of shares which changed hands during the

City on the past year's carnings was 70,008

week was 2,582, and the carnings for the week end

ing 30th ult, show an increase of 859227, as follows:

27,

Inc.
Sunday. . L.83.01087 $ 7310
Monday 5,207.40 345.77
Tuesday. . 4,400.00 *42.48
Wednesday .. 4,580.23 108,40
Thursday. . 493519 103.70
Friday.. 470370 220.55
Saturday. . 104582 315.80

* Decreasc.

* * »

Toronto Railway shows a net decline of 1 per cent,
for the week, the last sale to-day having been made
at 113.
was 2,220 and the carnings for the week ending 3oth
ult show an inercase of $1,475.73, as follows:

The number of shares which changed hands

B
Sunday S1,63015 $|n: :;s
Monday. . . 403382 771.92
‘I‘n('sllil)‘ . 3,1;3,; ;‘q ) _;| 1 .;’u
Wednesday. . . 375585 42380
Thursday. . .. 3.530.22 *75.82

Friday.. 3.:487.20 1750
Saturday. . 4:271.10 03.34
* Decrease.
* * %

The closing quotations for Twin City to-day were,
sellers 65; buyers, 61 1-2, which is somewhat weaker
than last week's figures, this
stock have been heavier than for some time past, the

The transactions in

number of shares which changed hands having heen
1,075.
* * L

Royal Electric is now quoted ex-rights, the last
sale to-day having taken place at 161 1-2, being cqual
to 192 on the old basis, or about one point lower
than last week. It is reported that parties closely
identified with the Company have secured the con
trolling interest in the Chambly Light & Power Com

pany.
L N L]

Montreal Gas sold yesterday 3 points lower than a
week ago, but recovered today to 193 12 ex divi
dend, showing a net loss of 1 12 points for the week.
This stock has been fairly active, the number  of
shares which changed hands having been 25

. = %

Dominion Cotton still keeps heavy at about par,

and should be a purchase at present figures
. % x

Richelien & Ontario fell vesterday in the scramble
to sell to 106 1-2, but closed today with one sale of
25 shares at 110,

T

Halifax Tram dipped below par yesterday, and 150

shares sold at 99, but recovered to-day to 102, As
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this stock pays a § per cent. dividend, and as the
Company now claim to be earning R per cent, it

should be cheap at present figures,
. s 0

Call money in Montreal.. .. .. .. .. ..5 1-2 pc
Call money m London.. .. .. .. .. ..4 1-2 pc.
Call money m New York. . .4 to 20 pe.

Bank of England rate.. .. .. .. .. .. .. 4 12pc
Consols.. .. oo 10 e 0o 0o o0 oo 00 102 88 pic,
Demand sterling.. .. .. .. .. .. .. 9 38 pc
00 days’ sight sterling.. .. .. .. .. .. & 38 pec

MINING MATTERS,

The closing prices of the listed stocks as compared
with last week and sales for the week were as fol
lows

A week ago. Today. Sales,

War Eagle.. .. .. .... 315 304 27,500

Payne .. . ov on B3R 115 15,025

Montreal-1 umlun NI 52 4,500

Republic.. .. .. .. .. 120 118 13,000
. s =

War Eagle has had a water-logged fecling since
last week, and yvesterday showed a total loss of 20
pomts, when sales were made as low as 205, The
price rebounded quickly, however, to 300, and after
selling at 307 this forenoon it declined to 304 this
afternoon. There is no special information available
at present regarding the probable intention of the
Directors to inerease the dividend, and the stock is
likely 1o remain between 300 and 310 for a time.

. 3 .

Payne shows the next heaviest decline to War
Lagle in the mining list for the week, sales having
been made as low as 113, No decided advance in this
stock can be expected until the strike question is
settled an British Columbia. No. 5 Tunnel in the
mine is showing 4 feet of clean on. and 25 men are
now at work on the property, some under contract
and others on surface work,  The mine shipped 8o
tons of ore last week.

* * @

Republic is fairly steady, and the general feeling

about this stock is very bullish,  With easier money

i sight it will work much higher before the close
of the present vear,

L - -
The transactions in Montreal London have heen
few, showmg that the stock is tirmly held, A sub

stantial advance should take place during the nest six
weeks or som view of the fact that the 6o stamp mill
IS NOW m opceration

Fhe stock is now listed on the St indard Mining
Exchange of Toronto

. 0+ 0
Fhe Sultana Mine in the Lake of the Woods Dis
trict has heen sold to a London syndicate who have

capitahzed the new Company at £275.0000 £1 sharces,

Fhe amount pand for the property - was  £225,000,

leaving £50.000 in the treasury, and of this amount
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£13,000 were sold at par, and the proceeds are to he

used for working capital,
. e

The vein on the Morrison Mine at a depth of 200
feet is o8 feet wide, A 10 drill compressor has been

contracted for, and drifting will be pushed vigorously.
' % ®

Golden Star has been somewhat weak on the report
that the eylinder of the compressor had burst.  This,
however, proves to be incorrect, and matters are pro-
gressing as usual,  The stock sold to-day at 38 1-2, a
fractional change only from last week's quotation.

- s %

The present plant of the Le Roi is found to be in-
adequate, and it has been decided to increase  the
ompressor capacity to 9o drills at a cost of $60,000.

. s e

The capital of the Mikado Mine in the Lake of the
Waoads Distriet is £45,000, and the Company is con-
trolled in England.  There is a twenty stamp mill on
the property which has been working night and day
for over two years.  The number of tons  of ore
crushed during that time was 21,081 which produced
gold to the value of $185.000. Every dollar of this
amount togethei with $73,000 from other sources has
been spent on developing the property, ete.  The
greatest depth attained is 240 feet, and the average
value of the ore in sight is estimated to be $15.00

per ton,
* & »

The machinery has been installed on the  Rath-
mullen, and the shaft will be sunk as quickly as pos-
sible to the 200 foot level,  The vein has been tapped
by the crosscut near the surface, and is known to
carry ore of a pay grade,

. v s

It is reported that work is to be commenced on the
Novelty again very shortly, and some sales of the
stock have recently been made in consequence. When
operations on the property ceased several months
since, there was an excellent showing of ore,

-, —

MONTREAL STOCK EXCHANGE SALES

THURSDAY, 28\ SEPT. \ 1000 Rep:bhc ceeseanss 120
vees ae 121
MORNING BOARD, los Montreal Street 30
T ’
:&:‘ Price. mg nr?lnlo Slr'eﬁ :::u
25 Pacific......ooiees Q1Y | 100 ¢ ¢ 137%
25 Royal Electric., 193 loo « ® aeees N3N
“ ® o veee 198 150 Gas......., 200
22 “ “ ..... 195 | 500 Mont. & London.. g5

1000 Mont. & London.. 55
50 Montreal Street.... 210)

M FRIDAY, 29th SEPT,
100 Toronto Street, .

114
23 “ “ g MORNING BOARD,
500 War Fagle... 3l5}g

2 Meuhmh Ihnk. o
7 Bank of Commerce, Isn)‘

AFTERNOON BOARD,
100 Pmﬁc............ 9'%
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500 l‘l)nc . 119
1350 sevees sesess 118
50 \Iomml Street.... 309Y
75 e 30912
2 o “ e 30034
500 Republic,......... 118
300 % e . 119
2500 8 e eee 117
2000 War Eagle......... 113
§00 bl ceeens. 112
250 GaS,eveanene vees 195
100 ** Lois veeneee. 104%
2§ Toronto \lreel ..... 13
25 o “ e, 113X
25 ® 4 eee 113
a3 " “a 12y
3 0« ® een-il3
oo ¢ " ll3\.
1000 Mont, & London. . 545
AFTERNOON BOARD,
725 Pacific......o00ee 80K
00  “ Jiiseees 90

25 Roy. Elect. ex m,hls 160
500 Payne....ee vonees 119
175 Montreal Street.... 310
1500 Mont. & Lond..... 54

MONDAY, and OCT,
MORNING BOARD,
50 Pacific.coose coneas

350 “

§5° ” cisr P

1000 War Eagle........ 30

1500 " sees sooe 3

qon 6 seee sess 30§
“ esssese 304

5oo Momte-lb'bundon 53
25 Gas.oos vovevnrens 193
25 %' ceececeiacsess 19244
15  seessscenceece 192
100 New Montreal St,, 3083,
150 “ “ ., 3081
4500 “ “ “ s
3500 “ “ ..y
100 Twin City.eueivaes
125 Toronto Street..... "3

“ ““

1000 Republic.......... 118

AFTERNOON BOARD,

75 Pacific...... vooen. 8734
200 “  ..iieceeeees 88K
107 Montreal Street.... 309
100 ¢ “ Le.. 3084
50 New Montreal St... 308%
so0 Toronto Street.... 117
1000 War Eagle.. 302
2000 s . 303
50 Electric. .. 154
25 Colored Cc . 75
50 Richelieu ... ..... 109

107 Moatreal suut . 309

100 “ vees 3081
75 'lmn(.ny....“... 61
135 GaSiouven cunrinnns 191

2000 Republic,ooi.ovoas 117)4

TUESDAY, 3d OCT.
MORNING BUARD,
100 Pacific.coseenanens

l‘s “
sso “
125 "
25 ¢

10 Liereeeneeee 87

25 Tomnto Slrm "2
g0 9 B ny
200 i ® seees 11}
75 “ “ 1ok
25 - " asas 1t
75 “ L eee S10K
200 » " wee 110}
50 " “oees MIOK
100 3 U eeee 11
100 i “ e INNY
75 b we.e 11173
2000 War E.agle... ..... 300
3500

7500 ol ¥
10 Dom, (‘0&‘.
100 Halifax Tran
350 Richelieu...

25 ®  eeeen sene
25 " seunee
125 ® aees
50 Montreal sm»cl k
17 ¢ vees 3004
25 “ _ I }nﬁ
« ® eee jm
285 “ “ .00 306
60 “ “ ... 306%
10 i 4 ees 306
25 " ol 306K
175 Montreal St. New.. jos
50 = L4 .. 306
50 Twin City 5912
200 594
E s8%
25 ® e 303':
25 Colored Cotton.... 744
2000 Payne ........ "3
1oco % . 134

\ 2250 ¢ .es . k
4000 Repuhhc vevinnseee 117
3 Bank of Montreal.. 260
$4400 Colored Cot, Wds., 101
AFTERNOON BOARD,

42; Pacific....ee ooune 874

7% 8712
15 ¢ 88
80 “  seiiieeneees 874
so Halifax Tram ..... g9
75 Toronto Street..... 111}
25 - MR 12
75 % e 1124
25 § LU nay
500 Republic...o.ovu. 117
50 Mont, Street....... 308
100 W sy 0G )
25 Dominion Cotton.. 99
() g L 100
25 Cable...... cerens 178
25 Twin City 59
25 o . . 6o
100 Royal Electric,.... 159
50 ot W seee |5-Jk
75 " o sene
500 War Eagle..... .. 31 .4
1000 Republic.uiouein, 1"y

WEDNESDAY, 411 OCT,
MORNING BOARD,

925 Pacific...... 8445

5 .

50 Royal Hecmc..... 161
25 Richelieu...,.....
25 ®  veeses s 109

e 123K

2000 l'nciﬁc........
35 Gas.oennnnnes
23§ Y iiieie eeiian 193
8 \hrchlnu Blnk . 104%
6 Bank of Commerce, . 150
1 Quebec Bank..... 1284

AFTERNOON BOARD,

190 Pacific .eo.vvnees 89X
4 Street Raillwa, .... 310
8 @ Y iee 310K nmo“
50 " ® ieee 31T
25 ¢ “oeee 312
100 * b vee 314
—_———

1000 War Eagle,
25 Richelicu...
21 New Electric, .

25 Halifax Tram ,.... 102

1§ Molsons Bank.. . ...

$1500Bell Telephone bds. 11§

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date
obtainable, compared with the corresponding period

for 1897 and 1898, were as fol

G. TR,
Jan,  T.o.eiieen
14 000 uees
Feb,
Mar,
April
May
yune
20000 00ee
10,0 eesnse
July  72.e00iins

B coxounas

3eveenne

Sept.  Teeeeenen
14000000 s
21 seeeenn

Oct,

Nov

Dec.

1897.
$342,187
386,172
398,959
512,183
373,174
355,856
387,692
405,526
397,587
403,556
410,545
591,545
428.375
405,979
420,293
§21,703
388,483
393'80
409,845
582,672
418,165
430,783
467,583
595,655
427,257
452,025
457,639
655,707
444,338
459,029

[ f—
1899
1898, 1899. - Increase.
$410,885 $433,011  $23,062
463,393 433,057 Dec.40,336
445,851 462,947 l7 6
596,203 636,366 g
5,785 444,913 49.n

'4‘?5,13; 400,408 Dec, Is.o:6
411,644 451,427 39,783
451,587 527,686 76,099
445,048 474,617 26,569
476,407 503,187 26,780
453,407 479,018 25,548
674,045 729,537 55,492
470,995 473,542

469,655 477,486 7 93'
433,595 452,578 18,983
544,232 538,937 Dec. 5,295
429,774 435,361 Dec. 4.4!2
475,591 457.653 “ 17,93
449,483 19,755
586,132 686,985 100,851
420,025 445,631 25,606
433475 466,473 uml
429,511 487,817 23
597,391 662,216 25
418,554 451,604 33,140
435,0! 400,718 25,634
419,991 491,133 71,143
587,355 701,850 114,603
427,393 513,635 86,233
439519 536,264 96,745
462,794 539,020 76,226
663, 792,650 129,554
535,185 597,853 62,668
488,840 558,731 69,891
s20915 558,310 37,39§
716,208 773,935 57,727
§27,603 ..iieeee ceneee
S10,161  L.uiuene

494,620 L..0ee0e

7:8.;89

B45 i

553331,683

513,593

620,593

454,296

428,56

499,33

794,844 .iienene

Total,ovueese,

$23,547,856 $24,122,040

G.T.R, Ner Trarric EARNINGS, 1898,

Month, 1897. 1898, Increase
January..coeee aiaeen $284,174 $498,1395 214,231
l-ebrully 231,687 317,266 85,579
March.. 475,984 602,717 126,733
April...ues 518,798 630,917 lll,llz
May. oooevconsiins 611,273 699,171 87,89
JUNC.ses sooose sesose 877,673 778,831 Dec. 98,842
Julyeoeoes connnannnn, 603,25 561,122 42,133
August...oo.ene 650,3 641,318 “ 9020
September, , 878,081 845,788 “ 32,293
October ... 851,310 777,033 ‘74277
November, . 5,729 684,630 1,099
December .ouoee voese 642,700 484,023 “ 158,677

Total for year......

$7,311,002 §7,511,211

$310,219
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. B " . . April 28,0000 1,766 8,348 2
C. P. R, Gross Trarric EARNINGS. 1899. p S 39.7783 .‘:7':54:0 Des. 2:?58
Week ending. 1897. 1898, 1899.  Increase | May Pesvsse 37.764 40,200 3,436
Jan. $320000  $401,000 $442,000 $41,000 1400000 \581 46,502 6,521
325,000 404,000 416,000 12,000 u, 7 45,458 &: "
315,000 396,000 448,000 2,000 53,099 71,642 L S‘g
_ 353,000 472,000  §:8,000 000 | June 40,757 43.405 2,64
Feh, 332,000 385,000 428,000 43,000 38,921 47,212 8,291
323,000 375,000 446,000 71,000 ""22 50,543 7,684
310,000 351,000 429,000 78,000 52,5 71,945 19,3;7
306,000 377,000 449,000 72,000 | July 36,386 46,033 9,647
Mar 325,000 454,000 482,000 000 | Bdieeees seeees 0 Leeee serane
323,000 492,000 494,000 2,000 56,424 40,494 15930
325,000 463,000 449,000 Dec.14,000 58,002 84,613 26,611
.. §36.000 641,000 673,000 32,000 | Aug. 39,690 52,077 12,387
April 379 000 448,000 521,000 73,000 40,258 60,221 19,963
389,000 451,000  §25,000 74,000 6,371 56,66 3 20,292
366,000 453,000  §02,000 49,000 | 5525 76,8¢ 11,64%
467,000 §73,000 620,000 47,000 | Sept. 39,47 47,872 8,396
May 425,000 §07,000 538,000 31,000 45,857 49,524 3,067
446,000 501,000  §37,000 36,000 >
‘63,000 511,000  §29,000 18,000 $1,244 838 $1,567,051
608,000 710,000 771,00 61,000 MONTREAL STREET RAILWAY
June 469,000 §12,000 554,000 42,000 . 4 .
466,000 469,000 532,:-00 gl.ooo Week ending. 1898, 1898,  1899. 1849, Inc. 1899,
462,000 475,000  §38,000 3,000 an, ..o $26,62 0,12
602,000 668,000 730 000 62,000 ) |Z. su"7¢,93 s337:‘"7 s'::;‘;:
July 473,000 481,000  §22,000 41,000 21 ... 24,735 28,245 3,520
:l;.'m 486,000 567,000 81,000 3eeee 33,710 39.296 5
,000 448,000 543,000 95,000 —— $109,/68 —— $125,089 $15,321
667 000 609,000 735,000 125,000 | Feb, 7.... 25,093 28,293 3,200
Aug. 487,000 468,000 519,000 14.... 36,465 28,319 1,854
499,000 484,000 567,000 21 ... 25,180 28,18 3,538
505,000 491,000 550,000 28.... 25688 N 2,820
684,000 718,000 793 cOO $102,426 $113,838 $11,412
Sejpt 493.000 518,000 579,000 Mar 28,782 24
85,000 §11,000 28,172 2,516
,000 555,000 27,500 32
7 40"0 757,000 300 3,441
Oct. 668,000 634,000 $123,754 $9,377
Ao soyoe ool v i o
_ $s3.000  Bsio00 2. a8 29,933 3,735
Nov. 627,000 567,000 30...0 33,962 40,534 7,572
632,000 556,000 $110,619 $130,406 ——— $19,787
§53,000 576,000 May 7.... 26,282 32,272 5,990
: 725,000 73‘:&:’ .. 12.237 3-.392 4,651 4
ec. 534,000 §91,¢ 21.... 28,635 3143 2,80
545,000 §66,000 3eee 41,654 50,368 8,7:3
444.000 550,000 —— $123,308 —— $145,466 $22,158
797,000 931,000 June  7.... 30.6;; JS-?S 4,984
—_ 14,000 29,3 35,658 6,292
Totaleooous s $23,822,000 $25,79¢,00» . vesens Meres _4;:,53 31.5453 7,4:;3
30000 4 48,05
C.P. R, Nt TRAFFIC EARNINGS, $132,064 —— $156,858 _5_ $23,804
Month, 1897. 1898, 1899, Inc. 1899. Totals $69
13,562 $795411 101
January.oooiee $373 $515,627  $617,534 $101,907 | July 7.... 32,490 , 36,481 ™" .ws -~
February ....oee 384,823 423,667 99,701 176,034 14,000 39,573 33,067 3,194
March ooue vees 5 20,212 753,233 28,896 75,653 ... 33,275 34,354 1,079
Apriliees civeees 27,117 717,090 920,303 303,213 3leeee ﬁ,ug 54,774 6,6:5
May ... 5 875,569 926,662 1,032,759 106,097 $143,787 $158,676 ——— $14,889
June. 127 'l7.m 1,023,060 205,665 37,013 4,639
k“’" '910.:50!; 7 ‘;..036 972,961 242,373 36,505 3,945
ugust »004 . cesssn 20 3
Septem 1,059,891 1,092,813 :;Z.oh iim
October 1,414,738 1,355 $163,401 $19,800
November 1,189,732 1,080, 34,784 177
December , 1,053 454 1,279,111 . . 34, 2,846
02 |
Totals.. veeees $10,303,775 $10475,371 $5,995,214 $1,110,852 3::107 "4?:
. — $l37-97l —— $146,543 —— $8,605
Dururn SOUTH SHORE & ATLANTIC,
Week ending 1898, 1899 Increase 1899
Jan, $24,235 $26,084 $2,749 3leees 40,785
25,797 39944 14,147 — $133420 — L. P,
27,604 36,146 8,542 29,152
36,492 48,082 12,490 39'|6
Fely, 24.8% 31,690 6,801 sohss
25,644 31,879 6,335 30 36988
24,630 34,802 7,172 $125,12
30,390 16456 6,166 ,12§ sessse
Mar, 30,859 38011 7,152 Dec. 7.0 '3.105 H——
30,470 32,733 2,26 14.. “ esseve
31,060 25, Dec. §,1 E | P ’2 ssene
‘3'6‘3 64, 20,621 kLT 68 sesece cesane
April 30,063 41,216 11,183 $127,568 tese 0y m— g iaee
31404 43,541 13,237 Total for year. ... ‘$1,503,628
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Montreal Street Ry.—Continned. Havieax Evecrric TRavway Co, Lo,
Month of 1894 189 1896. 1897. 1898, g . Y
[48880Y. . 000 52?866 73.59“, 95,056 99,249 I::': o8 Week ending. L:qs I:ug lncn-a:e
Februaiy.... 55020 66924 87,394 89,752 102,426 1899
64,784 &R.'gﬁ 92,146 99,243  114.477 | January 2...cecceiiiiiinniiiies 2004 55 2194 00 179 4§
o,sg(; w3 97,461 102,846 110,619 . o 2007 53 2241 00 233 47
,183 100,600 114,263 116,139 123,308 ceee 183618 2072 10 235 92
88,163 111,149 116,429 130,477 132,964 vee 1743 67 168N 55 244 88
88,114 110,036 118,372 129,046 143,787 v 1772 38 1846 35 123 97
90,203 109,316 120,724 131,232 143,01 . 1582 61 1883 85 301 24
437 118,046 121,085 120,635 136,565 « 819 83 1953 00 133 17
g:"u 102,205 109,110 116,c93 133,420 1804 41 1827 75 23 34
November... 78,891 93,454 100,787 110,698  125.125 1777 61 lsas 75 712 14
December .. 75,845 94,800 103,116 112,920 127,568 1816 75 1887 45 70 70
——t  Gm—— Ch———— ——— . 1823 20 2029 35 206 15§
YearlyTotals $932,255 $1,144,411 $1,275.943 $1,358,329 $1,503,628 1904 §2 1907 2§ 273
1678 26 1873 60 195 34
Tncrease on 1752 92 2075 70 292 78
previous yurt vesesas 212,186 131,532 82,386 145,12 . 1908 25 2030 6o 122
.. 1979 Yo 1900 55 Dec. 79 'x
. 1887 25 198t 25 94 00
. 198 2001 7 18 40
TORONTO STREET RAILWAY, 1.\_{: (‘:) 1941 «‘,'2 108 35
1791 oo 18,8 70 87 70
1897. 1898, 1899, Inc. 1809 2014 60 1788 05 Dec 225 9§
January cee.ooe $74,546 $86,562  $95,690 $0,128 | 0 F9ieeeiien s i 1958 10 1979 50 21 40
Febiuary...ees 6:, 44 82,302 91,860 9,458 June Sessscnns eriviaesraes 2037 90 2099 4§ 62 0§
March.coos voes 7 .L;l 92,318 103,234 10018 | °©  1®swsniencmrinnees 2011 35 2318 to 306 75
April coe veees 73,756 86,598 95,512 8614 2147 1o 2283 35 136 25
May. covee coee 82,461 93,862 104,306 10,444 2548 80 2291 75 Dec 2,7 0§
June... . 91,534 94,120 109,063 14043 | July 3. 26 40 230 20 27 20
July cevees 101,501 103,893 119,704 15,811 80, 0000000 sovncess . 2000 o 2471 00 .: 129 60
August... 97,830 109,156 122,882 13,726 % Bl s - . o L
Sept. 37,786 54,561 52,496  Dec. 2,065 24 o288 75 277545 Y 75 30
24,641 22,561 23,898 1.337 3. 2793 35 2967 25 173 90
18,918 23,373 24,46 1504 | Avg.7 «o 3200 30 3160 go Dec.gg 50
18.96 24,009 24,35 349 Bdeoes covanes sose L 308225 3040 70 ‘Y 32 55
ll.96i 14,756 15,050 24 2l eeaseianiiinns . 2977 40 3112 05 135 25
Oct. 7,871 9,362 . o (. - . 3075 90 jlo-710 3t 20
19,068 22,269 veesee | SEPt dicee crnniiiiiiniiiin 3856 30 3066 5§ 210 2§
15,046 18,134 . 3269 40 2514 So Dec. 654 60
21,278 24,602 bl i PEEE s eassbs N esEI eeRE AL JEEETTR PRI et esee
16,3 18,377 5. 37.8 8o
Nov 23,28 24,935 veeean | Oct. 2., . $077 to
17,19 19,923 iohiads 9 + 2,89 40
21,102 23,043 voe 3171 Y
29,537 32,964 . 2157 8o
Dec. 14,212 14,663 wes 2075 30
24,308 26,337  .uee.. Nov . 2053 40 SraIve
10,783 11,377 Siwhad 2040 15 R TR
24,394 28,272 . :t;fs S\Z
0 seresene
31,508 33,766 2020 Dec. svs SIBB B8 svareven  seErInerd
Total..ueo .o $1,048,2 1,187,622 . cors + 8001 45 soevinns cesassrene
$1.048,273 $1,187, . 1998 65 ..., cresevase
2507 55 eee.an ¢ sesevecane
1898, 1899. Inc. l&;,
Jan. $20,394 $22,154 $1,760
19,96 1!.3:2 1,38 ELecTrIC L1GHTING RECEIPTS,
lgv a8 “-‘6 3-53; Increase
26,073 30.16§ 349" §
Feb. 19,734 22,315 2,582 " 159 899
20,831 22,582 1,751 | January.oieeiin i cesnens $0874 <9 $7907 35 $r1032 76
20,710 22,749 2,031 | February coiiie i i 6580 84 6619 76 20 92
21,127 24,2'4 3 March ..... 6197 47 6593 92 396 45
March 4 21,877 23,666 1,797 | Apnl ceeee. s 5533 34 5970 44 443 10
20,849 21,870 1,023 | May coovnninas . . 5985 79 5585 70 499 91
20,879 22,423 1s4t | Tume sl vane aeniiiiii e 5123 77 5308 44 184 67
19 23,354 3404 | Julyeeoeneiiiiin i 5039 77 5249 38 209 61
April 15,674 20,231 4,558 A‘uguu eseene o 5526 04 5927 32 401 28
20,373 24,1 3817 | September ... veses 0379 03
20,877 22,467 1,595 | October ..... . 6074 58 shusEe
20,8 20,963 390 November ..ovesvevisnvennns 7580 63 "
17,4:9 19,791 2,365 December. . 8348 47 sevnee
May 19,975 a8 1,345
20,04 22,321 2,278
1 22,22 2,0,
:',6:;6 .32:;4: 3"'9% TwiN City RAPID TRANSIT COMPANY,
June by o4 - ";; Week ending. 1808. 1599. Increase,
22,415 asjzo 2,805 | Jan. 7...i00eeinnn $37,512 05 $43.394 40 $5,882 35
21,557 24,863 3,306 . 36,933 o§ 42,196 70 4363 6§
July 24 ‘g 8,877 4,000 36,701 30 cﬁ;.lu 15 w441 85
23, 26,12§ 3241 52,516 10 58,602 25 6,086 1§
22,533 26,670 4,137 37,460 75 43491 30 5,030 5§
B0 ssesssenne s 23,704 25,604 1,900 -
3lescncers soee 119 31,653 2,535 # Kailroad receipts exclusive of lighting recelpts,
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49,310 00 53,836 95 4,516 95
41,712 83 45,649 20 3,936 zg
43,543 89 47,960 65 4,416 7

03,250 44 74,098 05 10,847 61
41,806 51 48,470 70 6,574 19
42,783 24 49,504 70 6,721 46
41,734 41 48,926 1§ 7,191 74
60,175 ;0 73071 25 12,995 55
50,863 39 72,545 S0 17,682 11
17,544 43 §8,903 50 1,359 ©7
42,381 73 50,850 80 8,475 07

Twin City Rarin TRANSIT COMPANY — C omtinned,

37,496 50 u 931 90 4,425 40 |
37,394 30 633 25 6,643 95 |
38404 45 u. 4,257 85

38,323 55 ,768 90 4445 35 |
37,208 55 sb.bss 15 Dec 353 40
38,844 75 43,978 65 5133 90
54.471 30 05,299 85 10,820 5§
38,195 30 46,874 90 8,679 6o
38,061 55 43,544 25 5382 70 |

37,478 0o 43,004 :5 4,586 35 | g ' ' 1898. 1 Increase 1899.
50,050 15 54,267 70 3,617 55 | O ""}“;,’,‘u‘_‘sy._“ _ ..",,6:?,,9 g $23,760
39,983 6o 42,841 45 2,857 35 February. 151, 836 27,003
43,002 55 42,556 §5 Dec. 500 06 March 170, 22,280
49,495 75 43,487 40 2,991 065 Apeil veee vy "3 31,248
55,274 15 00,324 50 1,050 35 May 180,306 14,994
37,402 00 46,120 35 865,835 fars l7l‘-5°5 26,431
' 41,524 45 43,589 to 24084 O July v 197,817 23,718
40,224 40 47,108 85 6,384 45 ARGUR s cos » 186,500 33,483
30 ccnennanns. 50,690 85 01,117 35 10,420 50 4 : 82
SR Total to lme ,,\&).nc = 192,827
- - - —~\
MINING STOCK LIST
Reported for Tux Camoxicne by Re Wilson-8mith, Meldrum & Co., 151 St. James St., Montreal.
Corrected to October 4th. 1899, P.M.
. . Market | |
' ¥ ;" \:ul‘ura..-l . Divided Revenue |
NAME. LOCATION Nature of Proposition  Capital. | [0S one Share. .1'.3;.'{1' when 'mf_‘”“ { REMARKS.
j i‘h."‘ Askd Bid. | —— , o ' i
| & ¢ L IS | | L) i
Allos A... ... ... ‘Seine River ...... ... Gold. .. S o 'u--nm‘ 1w 2 o n ki }
Athabasea . . Nelson, BC L Gold N KL XL T T 0 . [ 5 o
Baltimore ... .. U Trall Creek, B I, Copper Ko ! nut‘ 140 W ’ |
Big Three, ... CTrail Creek, B2 , Copper e A0 00 1 0 1"
Brandon 4 Golden {
Crown “e [ Boundary, B.C........[00M......00000u0000s 15000000 1 00 w
Bullion . Lake of Woods, Ont  Gold e 0000 1 0 0
Burley . Lake of Woods, Ont Gold 1000 1 (0 17
Butte & Boston . ...... Fureks IMstrief, Wash Gold ot |<uun\| "
California . Trwll Creck, B A Gold.ooeiias,vviirenes. 28000000 100 1
Canadian Gold Fields Rossland, B¢ Gold o L0 10 B o
Cariboo Hydraulie Cariboo District. Gold . BON000M 100 350 ) .
Cariboo MeRinney ) o fUold ... .., veenes 0000 100 ) 1e.  Monthly 9 0
Commander ol L, L, s K000, 1 00 L] . .
Crow's Newt Pass Coal Crow's Nest Pass WL A e 20000000 2500 45 00 4000 ...

Da danelles .., ... Sloean, BO 100,000 1 00 13 171

boccn . Selne River, Ont WIS 10 w n

Deer Park . L Trall Creek, B O, : 1, 1o ' 1 ' chog el

Deer Trail No, 2. .., Cedar Canyon, Wash Lm0 10 2wy [po Monthy. | a6z
Dundes .......... Ymir, B¢ s I.lnlulll" 100 15 12 i el 8 A
Emjpress o ... Jackfish, Out voe Gold v AEhemaR oy Lo 100 1 E

Froning Star . Kossland, B0 Gold Ll thooosl 100 100w

rmm- « -.q--r-llnn hlnlu Camp, BC Hold LOOMO 1 (0 . P X

Y, BC, o ol Ty 25 o 4 One Dividend pald,

Pnl-y ,,,,,,,,,, ... Lower Seine, Ont L Gold R

Gold Wlls, | s Teall Creek, BO L Gold o ... : 5
Golden Star . ... Seine River, Ont ... (Gold | "0 (m [NLL) [ 36

Hammond Reef . Upper Seine, Ont,. .. 1,000,000 1 00 o a4

m---uu 54 4 Selne River, Out . Ry 500000 110 .

Rossland, W00 o0 Gold Lo Lo 100 12 100

Iron Colt ... do Gold ..., ; L0000 10 1" by

Iron Horse ., . do . coovss 6940 & L0000 1 00 7 4

Tron Mask do Gold ., oreserrnene MO0 1 00 g bt}
Jumbo .., seasidi Trail Creek, B.C Gold S 00000 1 00 30 2

Knob Hill ceo .. Boundary, B C Lo Go co L0000 100 WKy

Lo Rol L, Be LoGol, LRI ESO0 £ T 8T L., .
Minnehnha o . 100 l. 14 faasennes |
Monte Christo 8 1o O Aot otz | S
Montreal Gold Fiolds, I(uel.n.i n 1“ s "l " i £
Montreal-London wan, B.O ete o 20 ™ o, Monthl T8
Morrison . Ihnuuhr) Creek, B.C. Gold .. 1w v '“ o Monthly. | 7
Noble Five ... .. Slocan, B.C ... Silver and Lo ul 1,200,000 100 ™ 181.... |
Novelty. .. Rossland, B u..M ..... o 1Looo0n 1 00 ‘ ) paesy
OM Tronsides . L BoundaryB.C . Gol, L LONMO 100 117 110
Mive ... Lower Seine, Out ., e e LOOO000 100 8 ”
Oro -nNuro l\h-. ... Boundary Creck, B, . o L0000 1 o0 " b

Payne Ciee ..., Sandon, BC coue Silver, Inul e 2500000 100 1200 116

Pay Ore e Boundary, BO Lo Gold o sy 1,000,000 1 0 M =
Poorman ... .. ..... Socan, BC Gold i e, 500000 1 00 N e e

Rathmullen . .., Camp MeKinney, B © u..m 2,850,000 1 00 9 8

Kambler Carfboo . Slocan, BO 1 1,000 008 1 00 “ 4“0 g o "
Republie ... Eureka Distriet, Wash, M0 10 . 116 1pe. \hm\hly 10 54
KK Lee ... ... Trsl Creek, BC 2,000,000 1 00 c59Xs6
Bawbill 125 (00

Sentinel ..
Slocan Soverelgn
l-‘s ler ‘I Pairview Camp, B .
st Elmo . Trail Creek, B.C
Superior Gold&Cof Selne River, Onut

Van Anda Texada Island, B¢ -“»r and cmld -

Vietor: ‘hmm..h Trail Creek, H.OC Gola and O --|-|~r sy

\|.-|. g Rossland, Bt y Gold
g Baker City, Ore- Gold
Cam leﬁlunr B, Gold
. -l’ A hold and O uwnr
Fairview (unv B (Gold
Trail Creek, B, .. i
Boundary Creek ..
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STOCK LIST

Reported for Tax Caroxionz by R. Wilson-8mith, Meldrum & Co., 151 St. James Street, Montreal.
Corrected to October nh. laoo. P.M.

| Revenue o
e ot | ot | Rt or P e 8 ke v [l Gl |
' subscribed  paid up. | Funl::. ln paid up (of one  of one ‘h':lrl l.:‘r ""'""“'*"" (,.,!;r,“:,:‘ | When Dividend
~ )| B apital | share. share, | YOM "'rl;:‘_:""l on par.) payable,
$ $ S s L) |Por cent.| Per ce Ask |
rrtish Columbia. . 2 e . 2,920,000 2,920,000 6,006 16.66 0734 10080 | reent, As _-:I Bid
British North Ameriea ... .. oo, 48681088 | 4,806,666 | 1400000 3000 2 Wl = 2 8 12 107 Wanuary  daly
Canadian Pank of Commeree ... 6,000,000 | 6,000,000 | 1,000,000 16°67 [ <63 i 124 April Oet,
Commercial Bank, Wluchor.. 8. 500,000 M. 712 | P00 on'h8 “ = Y6 1% June Dee,
Dominion. . N A 1,500,000 | 1,500,000 | 1,500,000 0 16 111 Mar 1 Aug. M4
Eastern Townships 1,500,000 | 1,500,000 80,000 50 ' Feb, “lykuu.!\nv
Exchange Bank ul Yarmouth, 280,000 | 70 i’ January July
Halifax umllu Oo 2 0 February Aug,
Hamil 100 156§ Fobraary  Aug.
Hochel: 100 T June Dec.
Im 100 1 June Deo,
La o 000 % | s 2 J June Dec.
1.a Banaue Nat 0,000 e Dee
Merchant Bank of P X 34 - Nov.
Merchants Bank of Canada 070 6,000,000 100 e July
Merchants Bank of llnlllu 1,957,500 100 . Dee,
Molsons ... ..eeon 2,000,000 | 50 150 February  Aug,
Montreal... 200 i 'I=»r|| Oot,
45 June

New Brunswick

- Pee,
Nova mm . 30 January July

200

&". 100 134 i
People's Hank of Halifax. 700,000 “;} i Dec.
Bankof N B 180,000 150 1ns N
D B o " 0o
200,000 200,000 | B | :;'.', ,\::” Oct
)
St. John ... . ::‘1’,3 ﬂ:‘:’::‘ By : | 100 Fobruary 3
Summerside P.EI 48,666 8,666 | 3 cons] nuenen o
Toronto .. 2,000,000 um 000 | ! g |
radors .. 700,000 700,000 16 00 3
l vion Bank of Hal 500,000 500,000 [ ) 34 [ 1dn
Union Bank of Canada 2,000,000 | 2,000,000 | 15 00 H | Y
ullo Marie .. w% U K el 4 s
eatern ... . 3 7739 | eae 3
Varmouth. .. .. 300,000 | 300,000 ol 2 FE IO o
\Ill(‘ll.l-AlPﬂl | “b. 1 Aug. .
Bell Telephone, X ) 3,168,000/ 3,168, 00" an P -
L...:’n.wm'\,omn Milis 2700000 | 2.700,000| el T S0 ARl duloet,
Canndian 65,000,000 u.tm - oo W,
Cariboo MeKinney Gold’ \nnu S E50000 | 1,250,000 e | %l 1 4 W R prit Oot.
Commereial Usble ... L] 10,000,000 mam ‘000! 00 185 0 AT 9 | :.! 1" M«-nthl{
Dominion Coal I’n(amd . 2,000,000 | 100 . » |11 ganApldulyOet,
Domicsn Cotton Mills. . i 1o | 5% T I ooy
Duluth 8.5, & Atlantie. 12,000,000 ol e 64 IR SR L IS Mardun Sop Dee
Pret .. 10,000,000 5 : IS¢ B T
Giuarantee Co., of N.A 304,600 ”|® w % L
Halifax Tramway Co K0N,000 | 100 | 103 00 1 ie !
lnumlmmun Co m{,;:l 100 | 4000 o
Merchants Cotton Co. ... i 00,000/ | oo W® o i [
3‘.‘.’.‘.‘.{2‘.:12;’22‘22,‘:’?-» w : 2_9(’;;%»! ek wo ise | 2e s 4 i i \ﬂ; JunSep 05
Montreal- uvMonﬁj'l' 432,000 ... - | lf,‘: l{:"l -n“ Ot
- | ont
R N Now Stoe 470,000 X ot May e N
Montreal Telegrapb, X 1) . 2,000,000/ ...

North-West l.llnlhbt:'l

rnym- Mining, X Do ... . .
People’s Heat & Light of Halifas.
Kicbelleu & Unt. Nav. Co .. ... ..

‘\“l'""ll]‘.“
|

Koyal Electrie, X K. 050 | ) [May ' \...
Hopublic Consotidated Gold \llnlng E _" K3t b . Apl. daty.
7:; Ll :I;:‘m::’. 8Os : " '_:‘ “'; “‘" “::‘“.I'uyn‘.'l- plhiec
T'win (,n Rapid Transit Co. .. 3 & IR "‘ [ Apr, .lm Oet
g 'M » ‘Ilnforrul ! o ) e
War kagle Gol nes, X D) ... ... 50000 | 1,750,000 .., 22 Lo eeae e
Wikdsor Hotel ... - 8 1M Ig |
nterest| & wh l ‘
BONDS [interest mount hen Interest | Date of Latest
"‘m‘". outatanding. due \ Redemption, Q";::'l'--l REMARKS,
in" -t - S UE——
Com ial L‘nbloc upon 4 | o .
mere uo-xm«nd. $ |} meonoo | 1] gan :;‘.‘.';'.-“.\nv.,n or London....... ... [|1dan, 207 .. ‘ |
(,annlhu: I’mﬂr Land Grant 5 | 3,423,000 | 1 Apl. 1 Oet.!Montreal, New x s |
Can, Colored Cotton Co. L] 2,000,000 | 2 Apl, 2 Oct. Bank of ”l:’".!IUV"::IPJ;'.TIun. '-";‘ltl.' "l‘;",-- e Redeemable at 110,
Canada Pa) Nm o ] 20,000 | 1) |{ 1 Nm )lut\'hunll Bank of Can., Mont 1 May, 1017 t
Bt d: {| EE| i eEdiere vt rad i
! . WK, eh., el 1"
Domiuion Cotton Co ... 4 | £ w20 |1 Jan. |Ju|) ot .......“ Uas., Mowsreal '.'.,', :{:‘:"":"","l" a 18,
« docmable at 110,
Halifax Tramway Co. 5 $ 600,000 1| Jan, 1 July Bk, of N, Scoti i Jan., 1o,
e t]BR|E i EE
ont! a8 Co X 1 .Jan, uly Comy s Off t auly, e
Montreal Street Ry. [ £ 00000 1Meh, |'m-y ;, ":’, g 1 &4 }‘ﬂ W
s - 4 £ 140,000 ' 1 Feb, ‘ ank of Montreal, London, Eng, 1 Aug. 1922 1 s
Peoples “l':“. Light C: & s W \ ( % 1983 |
ot Morigage ) 1Apl.  10¢t. || Merchants B, | 13
Second M 5 tooom ¥ L T vre: iy 14y Y. W ble at 110
Richelieu & Ont, N 5 523,167 1 Mch. 1 Sep. Montreal and London ... | o e bl
b e bl g Bl (R e,
I W, Ban|
'l‘omw lwlny 6 600,000 1 ; of Moutreal, 5t. John, N.B. freee 5 pe. redeemable

9 s,'.,u ';:'l', 3:";:3 'Ilul of Seotland, London
o a i "“'l 60000 | 1 Jan. 1 July Windsor Hotel, Montreal... ... &

.Q.-mny + Bouue of \ per cen, tluﬂly 1ﬁhonllu\ >

yoarly after g

L] |
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J. N. Drgray & Co, Merchants, La Baie.  This
stock was sold at 7oc. and the book debts at 50¢. in

the dollar.  Gagnon & Caron, Curators,

—_—————

Tue Excrisn VEGETARIANS — Vegetarianism pure
and simple does not claim many adherents, as the asso
ciation devoted to its advocacy has only 1,000 mem
bers in London and 600 in the provinces.  About an
cqual number of persons are understood to accept the
views of the organization, and to carry them out,
more or less, according to their appetite.  The cult
has now so far advanced that a vegetarian calendar
has been formed, in which herbs, fruits and plants
take the place of saints, It contains 366 menus
one for every day, with an extra dish thrown n to
cover leap vear.  Yesterday, at some twenty-five dif-
ferent churches in the metropolis and neighborhood,
vegetarian sermons were preached, at the request of
the society, and the general burden was the duty of
kindness to all animals.  Many people, especially la-
dies, while extremely kind to pets, were thoughtless
in regard to what they wore and ate. Aigrettes are
still largely used in hats and bonnets, and other fea-
thers also find a prominent place in female adornment,
and the preachers particularly condemned the prac-
tice of destroving bird life for this purpose It was
also urged that, while it was necessary  to prevent
cruelty to animals, it was still more desirable to in-
culcate kindness toward them.  Vegetarians have
gone a long way in this matter, and, though they
wear clothing made from sheep’s wool, they do not

use ordinary boots.  The soles are made of asbestos

OctoRER 6. 1&)0

and the uppers of a prepared m'\t(‘rhl not unlike
leather in appearance,  To-day the National Vegeta
rian Congress and Exhibition opens in the Memorial
Hall, Farringdon Street, and will continuc for the rest
of the week.  Here will be shown all the various foods
upon which vegetarians live and thrive, compressed
vegetables being among those most in favor.—Lon-

don “Telegraph,” September 11,

———————

Fire Resisting Mareriavs —Underwriters will be

| interested to learn that an exhibit of fire-resisting ma-

terials at the Paris Exposition is being arranged for.
The “Review™ (of London), in its issue of September
13, says: “There will be an important collective ex-

I hibit at the forthcoming Paris Exposition, represent-
ning I

ing the fire-resisting materials, system of construction
and appliances of Great Britain.  The arrangement of
this collective exhibit (the first of its kind) is in the
hands of the British Fire Prevention committee, to
whom the Royal Commission has allotted the neces-
sary space gratuitously, recognizing the national im-
importance of the idea and the disinterestedness of the
offort being made by the committee to show what the
country can produce in this direction.  Mr. Frederick
R. Farrow, F.R.LB.A., chairman of the commercial

| seetion of the committee, has kindly undertaken the

dircetion of this collective exhibit, and it has been de-
cided that all applications from British and colonial
firms to be represented in this national exhibit must

| reach the oftices of the committee by October 7. The
" committee itseli will exhibit a model of its testing sta

tion, specimens of reports, and the like.”

Sottish Unlon & Natlonal

Insurance Comoany of Edinburgh, Sootland,
ESTABLISHED i824.

mnl.------»mooo.oou
- 44,763,437

Deposited with Dominion Oonrnmont. -

Invested Aseets in Canadas, - - 2,038,201

North Amoricu Department, Hartford, Ooun., U.8 A,

MARTIN BRNNETT, Manager Jas H. BrewsTen, Asst, Mgr,
Warten Kavanaan, Ruhlrm Aqrm, Montreal.
MEDLAND & JONES, Toronto,
A, C.ARCHIBALD, " " Winnipeg

FIRE, LIFE. MARINE

COMMERCIAL UNION

Assurance Oompsny Ltd. of London. Eng,

ital and $33,600,000
Fund (in ial lnm f.w lAle l‘ohcy H -laen) 9,648,638
'l‘onl Annual Income, 8,170,180
Deposited with Dominion Oovornmnt. - ,000

HEAD OFFICE CANADIAN BRANCH:

i731 Notre Dame Street, - MONTREAL
J. MCGRIOOR Manager

Applications for Ag: wlicited in P ted districts,

Royal Insurance Co.

. . . Queen Insurance Co.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager

WM. MACKAY, Asst. Manager
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FIFTY-FOURTH ANNUAL STATEMENT

Dew VYork Life Insurance Company

346 and 348 BROADWAY, NEW YORK CITY

‘oun A. MccALL' - - - - - - - - - - President
BALANCE SHEET, JANUARY |, 1899

ASSETS LIABILITIES

U';I:‘e:l iln.l'::":l:sw(:s(;:.y{‘”t(:,':‘::e:':h::h?)::m;:' Policy Reserve (per certificate of New York Insurance
1687,034), ma y Dec 31, DATLITIENE ). ¢ 00 o ans sonnnonsvos sassonssinss
1898 .. ion tosnne onnne enaes eees ..o $121,679.619 . i $175,710,349
Bonds and Mortgages (777 first Hens) coosoe coreseens 39,003,768 All other Liabilities, Palicy Claims, Annuities,
Real Estate (68 pieces, including twelve office bldgs) 16,638,000 | Endowments, etc., awaiting presentment for pay-
Deposits in Trust Companies and Banks, at interest 8,434,786 | ment......ieeiiens eersiearnenanrisesensnses 3,368,383
Loans ‘v Policy-holders on their policies, as | 158,088,832
security (legal value thereof, $16,000,c00)..... 9,818,600 ! v ¥
Loans on stocks and bonds (m'rk’t value, $9,229,702) 7,390,845 = Additional Policy Reserve voluntarily set aside by
Stocks of Banks, Trust Companies, etc. ($4,532,086 | the COMPANY 4evee connse cvassnrcennvennnenns 2,838,626
cost value), market value, l’ecember 31st, 1868.. 6,060,831 |
Premiums in transit, reserve charged in liabilities. . 2,280,188 Surplus Reserve Funds voluntarily set aside by the
Quarterly and semi-annual premiums not yet due, COMPANY . 1 vv vrunoes sessncrons nnnnne verees 26,414,234

} in lHabilities..ooeasvoresssennns 4 N
ln::::ea:«rrreg'n(l‘l;(';uehar:d“::‘imccl A7t ?323‘3;3 Other Funds for all other contingencies, ... oevoee 8,623,319

Premium Notes on Policies in force (legal val.u.e‘ ":f 34,876,179
policies. $2,500,000) c v.vvrvsns insennannenane 1,320,423

Total Assets........... $216,944,81; Total Liabilities ... ... 216,944,811

CASH INCOME, 1898 EXPENDITURES, 1808

New Premiums..... 87,644,715 Paid for losses, endowments and annuities. ..o .. coee $15,390,078

Renewal Premiums...oe. +27,987,933 Paid for dividends and surrender values.....coeuves 6,128,888
TOTAL PREMIUMS ..vvescersreescnres $356,632,648  Commissions (§3,320,904.33) on new business of §152,
Interest on : 093,369, medical examiners’ fees, and inspection of

BOBAB .« a0+ +5 055 s assssanssinvove. BITIOSI risks ($449,428) 00 rnreraseiirsanrniieninines 3,%70,332
Mortgages.. seesaseesseniiesinies 1,940,937 Home and branch office expenses, taxes, advertising,
Loans to Policyholders secured by re- equipment account, telegraph, postage, commissions
serves on ppllcnes. SRS S EERIIBEE R 628,618 on $791,927,751 of old business, and miscellaneous

. ‘Otaet Seﬂ:rmes..... sneven '3‘9'.353 expenditures voeesoessossrennenscanins —. 5,208,754
ents Recewved..cvovannees cese s 1741 i

Dividends on Stocks.coeveesiisnnnenne IZ_{,;_:_O B‘tlmrgxyc::: .of. .Inoom.e o_v.or EXI.)end.l' 14,032,064

Total, Interest, Rents, &*C.ooove vovarivrnesvace 9,799,268

Total INCOMe.+.eoevveeerers '46.43'.9‘6 Total 'lpo"d“u'e.- R “5,43'.9'6

INSURANCE ACCOUNT—On the Basis of Paid-for Business Only
In force December 31sat, 1807 . 332,068 $877,020.926

COMPARISON FOR SKEVEN YEARS-(1801-1808)
DEc, 3ist, 1801, DEc. 31st, 1808, Gainin T Yre,

%f: {:unnoa 125, laoam, 73471 162,003,360 Assets . . $126,047.200 $216044811 480,007 621
urances revived and in- P
C1BB0G, 1008..cseoersspsirsssss 836 3120088 DIES L of 31864,104 46431017 13,677,733

Total pald for business. .. 407,264 $1,031,243082 |  Year to Policy-

DEDUCT TERMINATIONS: holders . . 1,260,340 2,760,432 1.400,002
By Death, Maturity, Surrender, Total payments of
Expiry, etc. o e @ 83,330 87,222,862 | Year to Policyh'rs 12,671,401 21,610,8¢6 £,848,374
Paid-for business in force Dec. 31, Number of Poli-
1BOB v ov ciiin siraiiiann AT a73.034 9044,021,120 cles in force 182,803 373,034 101,131

in In 1898 : 0070 447000106 W—
¢ g force (premiums
ew Applications declined in 1808 1142 16080836 | . | | 9575080640 $044,021,120 $368,331471

Certificate of Superintendent of State of New York Insurance Department.
I, LOUIS F. PAYN, Superi dent of 1 e of the State of New York, do hereby certify that the NEW YORK LIFE
INSURANCE COMPANY, of the City of New York, in the State of New York, is duly authorized to transact the business of Life Insurance
in this Siate.

1 FURTHER CERTIFY that, in accordance with the provisions of Section Eighty-four of the Insurance Law of the State of New
York, 1 have caused the policy obligations of the said company, numnndini on the 3ist day of December, 1898, to be valued as per the
Combined Experience Table of Mortality, at FOUR PER CENT. interest, and I certify the same to be $175,710,249.

1 FURTHER CERTIFY that the admitted assets are—8215,044,811

The general liabilities $2,358,383. The Net Policy Reserve as calculated by this Department, $175,710,249, making the Total Lia
bilities per State laws, '|7g,ou,oag

‘The Additional Policy Reserve voluntarily set aside by the Company, $2,838,626

The Surplus Reserve Funds voluntarily set aside by the Company 826,414,234

Other Funds for all Other Contingencies, “,‘23,3"

1IN WITNESS WHEREOF, 1 have hereunto subscribed mY name, and caused my official seal to be affixed at the City of Albany,

the day and year above written.
LOUIS F. PAYN, Superintendent of Insurance,

The Co myany is prepared to treat with gentlemen of influerce for apjointments as Listiict. Representatives, Scme valuatle positicns

pow vicart will Le cerfoned onavinble spphicents. Fo ponticulans epply tc any et the followirg Frarch Offces:
V1ST1EN CANADA FRANCH, 466 Main St,, Winnijeg, Manitcta, TORONTO BRANCH, 20 King St., East Toronto, Ont.
PIWM IIUL2EVICHN JFAMCH, e dina Williw &0, &1, )odr, ME, BALIDAX 1 RAMUH, comer Banirgicn snd Prince Streets

Haliss, NS,
R. HOPE ATKINGON PF.8.8. Asency Director, Cempany’s Building, Wontreal,
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The Blrkbeck Investment and Savings

COMPANY
Caplinl Subscribed - £2,000,000
Capital Paldaup - - - 600,000

AL P DWIGHT, Esq, President
=Presidents,

Vie
THOMAS LONG, l-w H. EWING, Esq,

MONEY TO LOAN

To Parchase or Bulld or Pay off existing encumbrances, repayable on
Easy Terms,
Hend Ofee, Mekinnon Bullding, Toronto,
Montreal Office, Canada Lite Building
Head OMce. Montreal
The Sun Life of Canada issues
a very liberal policy contract,
and one that is absolutely un:
conditional, Cash surrender
values, cash lcans, extended

assurance for the mu amount
of policy are among the items
guaranteed in policy,

R, MACAULAY,
lundnu
Howo A. W, OGILVIE,
Vice-President |
T. B, MACAULAY, F.1.A,,
Se nun.
GEO, WILKINS, M.D,
Medical Kefevee

Agency Department ;
TAMES C. TOKY,
Swperintendent,

Law Union & Crown

INSURANCE CO. OF LONDON

Assets Exceed $2 1,000,000.°°

Fire risks accepted on almost every description of insurable property.

OSWALD BROS, Special Agents for Montreal,
1, K. OsWaALD
30 HOSPITAL STREET. Koom 4,

Canadian Head Office:
67 BEAVER HALL, MONTREAL

J. E. E. DICKSON, Manager

Assurance

U N l O Society.

Puetituted in the Reign of Queen Anne, A.D 1714,
HEAD OFFICE, 81 CORNHILL, LONDON, E.C.

Capital and Accumulated Funds exceed 315,000,000

One of the Oldest sud Strongest of Fire Offices,
CANADA BRANCH
Corner St. Jamos and McGCill Streets, MONTREAL.
7. L. MORRISKEY, Resident Manager,

OctoBER 6, 1800

The Trust and Loan Company
OF CANADA

Capltal Subscribed - - $7,800,000
With power to Increase to - 156,000,000
Pald up Capital - - - 1,681,666
Cash Reserve Fund - - 906470

Money to Loan on Real Estate,
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL.
Liberal Terms. Low Interest.

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO.
TRUSTS

ot every description nccepted and executed.  Acts as Administra
for, kxecutor, Guardian, Assignee and Liquidator,

LOANS

Money in any amount upon real estate or approved collaterals at
owest market rates,

SIR RICHARD CARTWRIGHT, President,
8. F. McKINNON,

! Vice-Presidents,
JAMES SCOTT,

A, W. McDOUGALD, Manager,
Trust and Safety Deposit Departments .,

™ EQUITABLE LIF.S
ASSURANCE
SOCIETY

OF THE UNITED STATES.

Outstanding Assurance, Dec. 31, 1898. 8987,157,134.00

Assurance applied for in 1898 . 108,362,617.00
Examined and Declined 30,3°8,878.00
New Assurance Issued, 168,043,739.00

Income . . . . 50,249,286.78
Assets, Dec. 31, 1898 . 258,369,298.564

Assurance Fund (8108,808,2569.00) nnd
all other Liabilities ($2,160,660.27) 201,058,809 27

Surplus 567,310,480.27
Paid Pohcyholderl in 1698 24,020,623.42

JAMES W. ALEXANDER, President.
JAMES H. HYDE, V.-P.

MONTREAL OFFICE : 167 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE: King & Yonge Streets
CEORCE BROUCHALL, Cashier.
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Cawnaoian Brancw MHeao Orrice, MONTREAL

London % Lancashire Life
ASSURANGE GOMPANY

EXTRACTS FROM ANNUAL REPORT 1898:

New Policies issued for 1893 27‘!2 M 468,380
Premium Income .. e . 1,204,584

Total Income ’ ... 1,455,047
Added to Funds durmg Year 1808 337,988
Total Funds .. 6,632,238

Low Rates. Absolute Security Prompt Settiements
B. HAL BROWN, J. L. KERR,

Manager. Assistant Manager.

Te Ontario
[Mutual Life

Assurance Company
HEAD OFFICE, WATERKOO, Ont.

The only old-line Mutual in Canada,

All approved Forms of Assurances and Annuities Issued

Surplus funds belong 1o policyholders, who alone parti.
cipate therein,

Loans gramed on policies at current rates without ex-
pense.

For rates and information apply tothe nearest Agent or
the Head Office,

Agencies everywhere In Canada

ONTARIO ieeem,

PLATE GLASS

LLO Y D INS. CO0S.

LMGEST MD “ST “Lrovps PLATE GLAsS,"” (into which

FoR is merged the Montreal Plate Glass In
Personal Aceldent surance Company, and the Plate Glass
Employers’ Linbility branch of the Steam oiler and Plate
Elevator Glass Insurance Co. of Canada,) tran-
Merehants' General sacts the largest Plate Glass Insurance
Liability and Piate Glass | business in Canada, and is the largest
Tue nnrumArnmn Larratt | and strongest stock company of mﬁnl
W. Smith, B DC L President; [ in the world.
Arthur L. Allnmrr, /ice - Presi- The 'ON‘I’AIIO ACCIDENT™ offers a

N : -
dent‘sod M- it Pran | il atractive poliy o' protes
sional and husmcu men,

Tue Lrovps: W. T Waod
MONTREAL ACENCIES :

s,
President ; D. B. Halstead, Vice-
President; C. E. W. Chambers,
Sceretary.

Eastmure & Lightbourn
GENERAL AGENTS,

THE ONTARI0 ACCIDENT : Edward L.,

Bond, Director, 30 St, hﬂnuns\mu
St., Uliver G. Beckit, General Agent,
338 St. Paul Street,
The LrLovps:

General Agent,

Edward L. Bon .,
St. Francois Xavier

Head Office for Canada | Sireet; Messrs Boivin, Wilson & o,
3 TORONTO STREET Special Agents, 338 St. Paul St
TORONTO H S. Licurnourn, Inspector

:‘ .« + OPENINGS FOR GOOD mnu. ap '
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THE AMERICAN

Fire Insurance Company of New York

ESTABLISHED 1857.

ASSETS, - - = 81,246,768 71

For Agencios in the Dominton apply to the Head Ofice for Canada

22 TORONTO STREET, - TORONTO
JAMES BOOMER, Manager.

The Policies of this Company are guaranteed by the Manchester Fire
Assurance Company of Manchester, England.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.
ESTABLISHED 1824.
HEAD OFFICE, MANCHESTER, ENG.
Canadian Branch Head Office, TORONTO.

JAMES BOOMER,
Manager.

R. P. TEMPLETON,
Assistant Manager

) ) @ » B

“We necd,be truly careful how we deal with those about us
Dickeas, ** for every death will carry to so me eirele of suryivors thoughts
of much omitted Hetle done ' This should suggest to
make absolute provision for loved ones, mow while you |
by insuring in that strong succossful company, th
Life. KEverything desirable
American.

Vram

St wrote

you to
good henlth,
North Ameriean
furnished by the North

in life insuranee is

hlets explanatory of the Company’s plans snd coplos of

itn last l'llllllll Report sent on application.
Wm. McOabe, Mng. Dir.
Head OfMiceo: 112-118 King St. West, Toronto, Ontario.
Ault © McOonlkeoy,
180 8t. James 8t., Montreal, Managers for the Province of Quebec

L, Goldman, Secretary.
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. WESTERN > 76,

Assurance Company. INCORPORATED 1833.

/oa

FIRE AND MARINE.
INCORPORATED IN 1861.

8
ASSurance coMeR

Head Office, - - - TORONTO ,g,p OFFICE - - TORONTO.
Capital Suosoribed. . .. ... ... $2,000,000 oLD RELIABLE PROGRESSIVE
SHEPOUL PUMPIP o2 v1visicssorissises 1,000,000 FIRE AND MARINE INSURANCE.

Cash AsSets, OVOPr ...........ccovvune 2,340,000
Annual Income, over .......... - 2,200,000 Cash Capital, - - $750,000.00
LOSSES PAID SINCE OROANIZATION $27.000000 Total Assets, - - - 1,510,887.88

Losses paid since organization, $16,909.240.78

DIRECTORS :
Hon. GEORGE A. COX /Fresident. DIRECTORS :
- Hon. GEO. A. COX J. J. KENNY,
J. J. KENNY, Vice-President and Managing Directir, P"'". dent. Vice-President

| How. S, C. WOOD JOHN HOSKIN, QC., LLD

Hos. 8, C. WOOD | W. R, BROCK,

FFR
(RO, R, R COCKBURN J. K. O8BORNE 8. 7. SeERNos e gidsrand
s S i THOMAS LONG AUGUSTUS MYKERS

‘ H. M, PELLATT
ROBERT BEATY |
P, H. BIMS, S«retary.

.t

Agenciea in all the prine pal Cities and Towns in Canada
and the Unitel States

THE MUTUAL LIFE INSURANCE COMPANY,

OF NEW YORK
RICHARD A MCCURDY, President

IS THE LARGEST INSURANCE COMPANY IN THE WORLD

|

|

'! EVANS & JOHNNSON, Coneral Agents,
*| 1723 Notre Dame Street, - -  MONTREAL
|

ASSETS, . $277,619,325.36
Liabilities—(or guarantee fund) e s e $233,058,640.068
Surplus-3ist December, 1898 .. e 44,458,684.63
Total Income, 1888 v wees s s 55,006,629.43
Total paid policy-holders in 1888 ... ... 24.751,659.35
Insurance and Annuities in Force, December 31, 1898 971,711897.79
| Net Gain in 1898 ...... MR I R 34,804,504.00
B Increase in Total Income ... ceeeee s e 844,021.20
| Increase in Assets e s e e 28,720.887.70
Increase in Bm-plu. ........................ 8.950,490.09

Paid to Policy-holders from the date of Organization, - $48%,748,910.06

FAYETTE BROWN, Geuneral Manager, Mouatrail

MWrWE WANT A COOD SPECIAL AGENT-TOP CONTRACT W

RS S
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THE msumcs AGENCY, Gorporation of Ontario, L. INOR JTEHERIN

Bought and
Loaned Upon

Lifs and Endnmmanrt Insurancs policias

NEW INSURANCE EFFECTED IN THE BEST COMPANIES

Ascertain what the Corporation is prepared to do hefore surrens Ialvn; A
poliey, obtaining a loan on it, or making appic sation for a new polic

Head Office : Mail Bidg., Toronto.

W, tarc'ay Me \Iurrlch lf President. W, E WL Massey, Vice P'rosidont
Koberis, Managing Director. 4

The SiCKNESS Policies of

THE

Ocean Accident & Guarantee
Corporation, Limited

CAPITAL . . . 85,000,000

Cover disablement caused by any Sickness or Accident
The most liberal and attraciive Policy issued by any
Company.

HEAD OFFICE

FOR CANADA : ’l‘emple Building, MONTREAL
ROLLAND, LYMAN & BURNETT, Ceneral Managers

A. DUNCAN REID, Superintendent

AGENTS WANTED.

General, Special, District and Local Agents in
unrepresented Territory in Quebec, Ontario,
Nova Scotia, New Brunswick, Manitoba,
Biitish Columbia, and the
Territories, by

TutRoyal VictoriaLifelnsurance
Company of Canada

war CAPITAL . . . 81,000,000 =

Good contracts will be given to good Agents.
Applications to the General Manager will receive
prompt attention, and be considered confidential

DAVID BURKBE, General Manager
Head Office, MONTREAL

Assurance Company of London.
Eerasuisveo 1836.

Capital and Funds, 1895 838,365,000
Revenue . 6,714,000
Dominion Depom . 200,
OVANADIAN BRANCR OFFICK;
1730 Notre Dame Street, -  Montreal.

ROBERT W. TYRE, Manager.

G. E MOBERLY, Inspecior.

The Dominion Life Rss’ce Co., wATERL0,ou.
The Dominion Life has had a good year in 1808, 1t s gained

In Amount Assured, - 11,73 per cent.

In Cash Premium Income, |2.34 per cent.
In Interest Receipts, . 28.08 per cent.
In Assets, . 12.861 per cent.
in !urplunover all Lilbl"!l”, 42 74 por cent.

It is safe, soand, sconomically managed, equitable in all ita plans,  Its
interest receipis have more than paid s Heath losses since the beginning
No Company anywhere has had w lower death rate, or does better for i
Policy holders than the Dominion Life, Separate branches for Abstainers

and \M men.
AMES INNES, Prosident CHE.KUMPF, \\ e Prosident,
THOS HILLIARD, ‘|1|II¥\II‘ olreeto
For territory apply to J. F. MARTIN, Ins pﬂhr of Agencles

Founded 1797

NORWICH UNION

Fire Insurance Society
-OF

NORWICH, England

Head Office for Maritime Provinces, Ontario, Mani-
toba, North-West and British Columbia, TORONTO,

JOHN B. LAIDLAW, Manager.

ESTABLISHED 1809.
Total Funds Exceed Canadian Investments

$67,244,500.00 $5,564,200.00
Fire & Life

North Brtish and Mercantile

Insurance Co.

HENRI BARBEAU, Esq.
W W OGILVIE, I-m
RCH'D. MACNIDE K, Enq.

Head Office for the Dominion : 72 8t. Francois Xavier Strest
MONTREAL.

Agents in all Cities and Principal Towns in Canada.
THOMAS DAVIDSON, Mauaging Diroctor,

Directors, z

TME LARGES: HIRE INSURANCE COMPANY
In THE WORLD.

«  Assels,
4. BARSTAU,

Chalrman,

i} mmmu and umne\

-lluul"'ullnu""unutv"uuuunnul!ull'-h

$40,182, 100.

LOSSES ADJUBTED PROMPTLY AND LIBERMLLY
RATES MODERATE.

Insurance |}ll

- G. F. C. SMITH,
lof Agent & Resident Sec
WHM..M. JARVIS, 8t John, N.8. GaneralAgent for MaritimeiProvinoes. —
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THE FEDERAL LIFE

Assurance Company
Head Office, - - - - Hamilton, Canada.

Capital and Assets . . - . . $1,476,283.41
Surplus to Policyholders ‘ . . . 717,884.21
: 143,702.25

Paid Policyholders in 1898 . :
MOST DESIRABLE POLICY CONTRACTS.

JAS, H, BEATTY, ) DAVID DEXTER,

Managing Director.

President.
J. K. MCCUTCHEON,
Supt. of Agenmcies
H. RUSSELL POPHAM, - - - Provincial Manager.

\___+>w> ESTABLISHED 1826, €+

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

INVESTED FUNDS, oo e e e s 844,700,000
INVESTMENTS IN OANADA, oo oo oo 14,150,000
DEPOSITED WITH CANADIAN GOVERNMENT, OVer ... oo 3,737,000

Low Rates, Absolute Security, Unconditional Policies.
Claims settled immediately on proof of death and title. 8-No delays, "8
W. M. RAMSAY.

J. HUTTON BALFOUR,
secretlary. Manager for Canada

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED. TELEPNONE, MAIN 880

R. WILSON-SMI'TH

FINANCIAL AGENT

fcance soonese| 151 St, James Street MONTREAL.

| crmoNICLE.
SPECIALTY

INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT

Member of the Montreal Stock Exchange.

i
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THBE

CALEDONIAN

Insurance Co. of Edinburgh
Funds $10.585,000.

8ir George Warrender
David Deuchar, F.1 A
Lansing Lewis
Muntz & Beatty

PHOGENIX
Assurance Companv of London, England.

ESTABLISHED 1783,
Agency Established in Canada in 1804

PATERSON & SON,

—CHIEF AGENTS FOR DOMINION.
HEAD AGENCY OFFICE,

164 St. James Street, MONTREAL.

CONNECTICUT

Fire Insurance Company
OF HARTFORD, CONN.,
CASHCAPITAL, - . . 81,000,000
CASH ASSETS, - + - « 3,700,300

J. D. BRowNE, President,

CuarLes R. Burr, Secref A L. W.CLARKE, Ase't Secretary,
DOMINION GOVERNMENT DEPOSIT, $100,000.00,

ROBERT HAMPSON & SON, Agents, MONTREAL

FIRE INS. s {ARTFORD™ companv

ESTABLISHED - - - 1794,
HARTFORD, CONN.

Chalirman,

General Manager,
Canadian Manager,
Toronto Agents,

CASH ASSETS, $10,004,697.55

Fire lusurance Exclusively.
GEO. L. CHASE, President
P. C. ROYCE, Secretary. THOS. TURNBULL, Assistant Secretary
CHAS. E. CHASE, Assistaut Secretary,

C. ROSS ROBERTSON & SONS., AGENTS, MONTREAL

Victoria-Montrcal

FIRE INSURANCE
COMPANY .t

Incorporated by Special Act of the Parliament

of Canada.
japital Authorized. ....... ......... 81,000,000
Capital Fully Subscribed......... 400,000
Deposit made with the Domimion Government
for the protection of Policy-holders,

THOMAS A. TEMPLE & SONS,

General Managers,
183 8t. James 8treet, (Tcmple Building),
MONTREAL, Canada.

R. C. LEVESCONTE
Barrigter, Holicitor, Rotarp, ete.,

THE McKINNON BUILDING,
COR. JORDAN & MELINDA ST,
TORONTO

TRLEPHONE 689,
CARLE, " LRVESCONTE" ToRONTO,

INSURANCE & FINANCE CHRONICLE. 1301

INSURANCE COMPANY
Organised 1792. OF Incorporated 17904

North America.

FIRE . .. PHILADELPHIA MARINE.
Caplital, - - - 83,000,000
Total Assets, . . 810,023,220

ROBERT HAMPSON & SON, Gen. Agts. for Oanads
Corn Exchange, MONTREAL.

A TREE 1S KNOWN BY ITS FRUITS . .

8o Is a Man's Judgment, + y the Life Insurance
Company he Insures in.

First ana Paramount Security to Policy holders.
If he selocts & company
1) Which makes policy holders' security parsmount
2) That offers u liberal yet consistent policy contract ; And
3, That is conducting ts business on sound, safe and s fentl o
lines, his Judgment is sound, and his cholee will be

THE IMPERIAL LIFE

For particulars apply t0 a0
HEAD OFFICE. 26 KINC STREET E. Toronto, Can.

EVERYBODY | ™

SATISFIED

It is no wonder that every person who has anv inerests in

THE TEMPERANCE AND GENERAL
LIFE ASSURANCE COMPANY

has been surprised to note us remarkably favorable record with
regard to investments, mo tality, economical management and growth
Its policy-holders and friends are satished that no more favorable
record has been made by any company.

A few live agents wanted,
HON. C. W. ROSS,

Presldent, Managing Director,
HEAD OFFICE, Globe Bullding, TORONTO.,

H. SUTHERLAND,

« « THE,

MERCANTILE FIRE

INSURANCE OOMPANY
————: INCORPORATED 1878 :—— —

Head Office, - - - WATERLOO, ONT.

SUBSCRIBED CAPITAL s o+ o 8250.000.00
DEPOSITED WITH DOMINION
GOVERNMENT MARKET VALUE - 8123,023.97

All Policles Guaranteed by
The LONDON & LANCASHIRE FIRE INS. CO.
with Assets of 815,000 000.

JOHN SHUH, Prosident
ALFRED WRIGHT, Seeretary. T. A, GALRE, Inapector,

McCARTHY, OSLER, HOSKIN & CREELMAN
Barrietero, Bolicitove, Etr.
Freehold Buildings, - - Victoria Street,
TORONTO.
B. B._Osler, Q.C , John Hoskin, QU Ll Adam K Crosiman,
O, F.W H vey, W. B. Ray 4 Douglas, H. 8, Osler
?M(‘wn G. MeCarthy, D. L. McCarthy, C. 8, Maclunes, F. 1§ Oslor, 2

Wallsee Mchonald James A MeDonald, L1.B

W.&J. A. McDONALD,
Barristers and 8olicitors.

Peoople’s Bank Bulldings,
Duke Street, - -« . . . . Malifax, Can.
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¥ DIRECTORY.Y:

ALP, DESROSIFRS,

L. P. NORMANDIN
NORMANDIN & DESROSIERS
Coneral Insurance Brokers

mpecinl Clity Agents:
Oommercial Union Assurance Oo,, Ltd-
Tel . Main 748 1731 NOTRE DAME 8T, MONTREAL

F. W. EVANS

EVANS &

Chas. Archer, LLLB,

omnd Prefoutaine, Q.C., M. P,
:f.‘.l!“hlu J . Aiphonse Decary, LLB.

. Jean, B.C L.

Prefontaine St. Jean, Archer & Decary, AGENTS s BROKERS
SOLICITORS, BARRISTERS, &c. :
ttoyal Insurance Bullding, MONTREATL. 1733 Notre Dame Street, Montreal
1709 Notre Dame St GENERAL AGKNTS

ATWATER & DUCLOS

ADVOCATES,
1581 St. James St., - Montreal

Mon. A. W. Atwater, Q.C., Chas. A. Duclos.

LONDON & LANCASHIRE FIRE

Bell Telephone Main 771

FIRE INSURANCE

KTNA INSURANCE CO., of Hartfoid
AMERICAN FIRE INSURANCE CO., of New York
BRITISH AMERICA ASSURANCE CO., of Teronto

MANCHESTER FIRE ASSURANCE CO., of Manchest r, England

C. R. C. JOMNSON

JOHNSON

INSURANCE (0.,
of Liverpool, Ergland

Cable Address : “WHITESCO.™

WHITE, O'HALLORAN & BUCHANAN,

Advocates, Solicitors § Attorneys,

Edmonton

North West Territories

Dunn & Cross

| HALL, CROSS, BROWN, SHARP & COOK

HuaH J MACDONALD, Q.U J, STEWART TUFPER, Q.C.  GENERAL AGENT FOR ONTARIO

Frask H, PHIFPRN, WiLLIAM J, TUFPER. oF THE
Mcllmlllll. TUPPER, MII"EI & TIIPP!R Qn,.b,-‘- hre “sunm-e compm"
Barristers, Dolicitors, &c. TORONTO.
Winnipeg. Manitoba.
Nolcttor for Toe Bk ot Montrea, Tho Bankcf Briies Xorts dne | & A 8 U
;:I.l\ . 'I'Ih-' Hudson's Bay Company. ’ N . .m:-:m:o’l,
Northern A (

pany,
Insurance Co, of North America,
| Mercantile Fire Insurance Co.
of Waterloo.
Lioyd's Plate Glass Uy, Now York.
Globe Saving & Loan Co,

106 Sparks Street, OTTAWA.

JON GREENSHIELDS, Q¢ KA K GREENSHIELDS,

GREENSHIELDS & GREENSHIELDS

Barristers, Colicitors, Ete, TeLerHonE 1ETO
MONTREAL.
GEO. C. REIFFENSTEIN
. . i ik . AGENT
Hox s s HALL QUG MEE ok W Fubacorr Siair, | Wand-lo-Naed Insarance Company.

Fire and Plate Glass.
Mutual and Stoek Principles

@. H. WEATHERHEAD,

General Insurance Agent,
ReTEIEAES i RS

Also Agent for the

BROCKVILLE, Ont.

D. MONROE,
Ceneral Agent for

KOYAL AND OTHER BRITISD
INSURANCE COBPANIBA

Advocates, Barristers and Solicitors 160 Canal 8t., OTTAWA,

CORNWALL, ONT

TEMPLE BUILDING
186 8t. James Street, MONTREAL.

ROBERTSON, FLEET & FALCONER
Advocates, Barristers and Bolicitors, ,

standard Mullding, 137 8t James Street,
MONTREAL

OF DISEASE

¢FFERY

3N PR‘V!"'V.Y. s
AB ‘B.s&““ S‘\:‘

18 WITHOUT EQUAL.

W. W, Roberteon Q C, o Floet A Faleoner,

Oommissioners for the Provinces of Canada, Newfoundland ADVOCATES
and the States of New York, Vermont and Ohio,
New York Life Bullding, Place 0’ Armes Square, Montreal. J. H. Dunn C. W. Cross
W.J. Wik Gro, FLO'HALLORAN, AW, PATRICK BUCHANAN =
EDWIN P. PEARSON, |C. W. ROCHELEAU
““no. ‘ "cuuu‘“ K. Casoment, A. M, Croery, e AGENT e A St el
ADVOCATES, CASEMENT & CREERY Northern Assurance Company, . ""“"“‘;‘ et
British Empire Bullding. -}y urance, Financial Connecticut Insurance Comp'ny. "“u;‘r‘" '.:":“",:'l'."r;:l‘l'"k,~nnw oxi |
1724 gg&?ﬂg‘a}?e St and Real Estate Brokers OFFIORN, u'{ii\'lif'{..'..m'.'. 'X:‘ouu‘:nn Co.
J, CARMIE MATTON, 0.C vancouver, B.C. 17 Adelaide 5t. East, TORONTO THREE RIVERS, P.Q
! FRANGIS MOLENNAN B A B.C L. Cable Address, “CrRATER
GEORGE J. PYKE,

Sun Life Assuranoé Company and ||




Ocroser 6, 1899

Canada Life fssarance Co.

Head Office, Hamiiton, Ont.

ESTABLISHED 1847

Canada Life's Income,
Assets,

$ 3,000,000
20,000,000
Assurances, 78,000,000
President, A. G. Ramsay. Secretary, R. Hill
Superintendent, W. T. Ramsay.
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CANADA AGGIDENT

ASSURANCE COMPANY.
HEAD OFFICE - - MONTREAL

A Canadian Company for G:qndlaq Business

ACCIDENT & FLATE CLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.
T. H. HUDSON. R. WILSON SMITH.

Manager. President
Dominion Burglary Guarantee Qo. ||+ Tor! Moreter: ol Grown Doty ®
L]
MITED C
SUBSCRIBED CAPIT w A. T. |a
APITAL, $200,000 v
Head Office and Opontlv:z Room.': : w I L EY L
181 ST. JAMES 8T, MONTREAL, Que. i & CO g
Insurance a, lﬁ:n" Burglary, Electrie Bank, Store and House Protection w * N
ctrie Fire Alarm Protection, Nmm Patrol Service, ° - ”
The Polici fthe Company b d 1]
:no out -toonc:. the cost I:'t:m'l:.g. :o’;:flt::::l.u:: Lod 2373 1
and freedom from lety great. D N
Full particulars and rates on nppllmthm. h . st T
Telephone 1234, i CHAS. W. NAGAR, . 31. ﬂlﬂ III'IIIB O
P. O. Drawer 2302. General Manager, | | - MONTREAL. M
(]
. (o] Bankers. Brokers, Insurance WNarsaare g
INSURANCE A | and all in scarch of suitablo, elezant| p
OFFICE L and useful Wedding, Presentation, or | B
FOUNDED A.D. 1710. ; Christmas Cifts, should sec ou new stock | b
HEAD OFFICE R of China, Cut Class Ware, Lamps and :
= T Artistic Potterv appropriato for the sea- D
Threadneedle Street. - - London, Eng, s i s
Transacts Fire business only, and is the oldest purely fire - S T
office in the world. Surplus over capital and all liabilitics . l s@- Call and see the Finest Stock in Canada. | »
exceeds $600,000.

CANADIAN BRANCH
15 Wellington Street East, - Toronto, Ont.

H. M. BLACKBURN, Manager.
This Com "E commenced business in Canada by

depositing with the Dominion Government
for security of Canadian Policy-holders.

CHARLES F, CLARK, President JARED CHITTENDEN, Treasurer

ESTABLISHED IN 1849

The Bradstreet Mercantile Agency

THE BRADSTREET CO., Proprietors
Exocutive Offices, 346 & 348 Broadway, NEW YORK
Branches In the principal ecities of the United States and Canada, the

I-'nr pean Continent, Australia and in London, Eng
¢ Bradstreet Company is the oldest and Pnanc clally the st

et
|l’|ll||ll||0. of itskind, Working in lhu one interest and under one man
agement, with larger ramifications and more capital engaged in its enter-
prise, and more money spent in the obtaining and disemination of informa

than any similar institution in the world,

UEBEC OFricE -Richelieu Build ""5

Harirax  ** Metropolitan Bullding, 191 Hollis St.
ToroxTo  ** Mcl(lnnou Building, Melinda and Jordan Sts,
VicToRia * Houn of Trade Bui qhnx

WiNNirPee *

VANCOUVER'  Inne ol Luun Bailding.
Montreal OfMce. - 1724 Notre Dame 8t.

JOHN A. FULTON. Superintendent

Raraains

Goods to be cleared out at greatly
reduced prices.

Send for

"CLEARANCE LIST”

MORTON, PH'LUPS & co Nl.ﬂu_narl. Blank Book Makers

vy snd Printers,
1165 wnd 1357 Notre Dame St,, MONTREAL

J " WILL'AMSON Importer of

AND OTHER

Precious
Stones

Fine. Jewellery, Gold and Silver Watches,
French and English Clocks, eto.

The Largest and most Complete Stock in the Dominion
Watch repairs by competent workmen and guarantesd
Wholesale and Retall Joweller
1741 Notre Dame Street, - MONTREAL
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' — STEAMSHIPS.
DOMINION LINE STEAMSHIPS
Great-North Western Telegraph Co. | Monsreal and Quebes
OF CANADA. | LIVERPOOL
- i DOMINION ” Twin Screw, .. 6000 tone
Direct and exclusive Cable Connection through | “SCOTSMAN " Twin Screw, . .. 6000 ¢
Canadian territory with the Anglo-American, Direct | “ LABRADOR " . N oo . B000 “
and also with the French and American Cables. { «YORKSHIRE” . . . . . . booo
|  «VANCOUVER" . . . 5000 «

Money Orders by Telegraph between the principal offices in Canada
and also between this country and the whole of the Money Transfer
offices of the Western Union Telegraph Company

E EES
E rurror DESKS

S 300 St. James St.
MONTREAL

Why not Go to

the Lest house when you want a fine article in Jewellery—a |
first class Diamond or a pretty little Gift in the way ofa |
Silver Novelty, Our Stock is the largest, the best and by

{ar the handsomest in Canada, Our prices are exceptionally |
low and our Goods all the best that is made, We warrant

everything we se 1
A call solicited,

COCHENTHALER, DIAMOND JEWELLER,
149 St. James Street, MONTREAL

GANADA OFFIGE FURNITURE GOMPANY

Bookkeepers Desks
Rotary Desks

|
Roll and Flat Top Desks )
Office Cabinets and Fixtures

WAREROOMS: 1792 NOTRE DAME STREET
Tel. Main 1691 MONTREAb |

|

|

Large and Fast Steamers, Sall from Montreal
Midshi, loons, Electric Lights, every Saturday at 9.00 a.m , from
All modern Imprevements. Quebec 6.00 p.m, Saturdays.
First Cabin $50.00 to $90.00

40,

Rates of Passage: secoma'caim “Sise:
Steernge

280 ¢ B2
For all information apply to any Agent ot the Company or

DAVID TORRANCE & CO.
GENERAL AGENTS, MONTREAL:

BEAVER LINE

ELDER, DEMPSTER & CO,'S

Regular Sallings Between

Montreal and Liverpool

From LIVERPOOL.
Sept, 1¢ saaene

From MONTREAL

i e LAK vy sescassOBby §
i O LAKE HURON A or vess w0
.o : TLAKE ONTARIO (.0 e o cvennann “ 18
Oots B coven.cvoes .. LAKESUPERIOR sevusuansashe TG §
NOV, § .oveeivrvsnrsssese oo LAKE HURON .. .. e %08

LAKE ONTAKIO 0. ]

SR “ 8
, passengers embark the

slmu-'-ﬁ wail from Montreal at daybreak
evening previous after xo'elock,
RATES OF PANSAGE:
FIRST CABIN-Single, $42.70 to 50 00. Return, $80.00 to $00.00,
SECOND CABIN - Single, $32.00, Return, $60.30,
STEERAGE, ~Outward, $22.00. Prepaid, 24 0.
For further particulars as to freight or passage, apply to any agent ol the

Company, o 10 ELDER, DEMPSTER & CO., Montreal
POSITIVE E VIDENCE

ave building or stock

| PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillips Square, MONTREAL

wl-: print EVERYTHING, from the largest book to the
smallest business card. . . . . . . . .
We bind Account Books for Merchants, Banks
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles. No order is too large or too small.

;John Lovell & Son

19 to 20 8t. Nicholas Street,

. _VONTREAL

ANY,

Limited.

Cordage and Binder Twin

MANUFACTURERS OF

OF EVERY DESCRIPTION. =S

HEAD OFFICE:

283 St.

¥y I/”.'

Patrick Street

MONTREAL.

L4 v 5 &
p 7
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BROKERS
G. A. STIMSON & CO. A. . E. AMES & CO.,
Investment Brokers, Bankers and Brokers,
Government, Railway, Municipal, & Industrial 10 King Street West, - - TORONTO.
BONDS AND DEBENTURES el hioe ek, Ciioge Fulsicioie, Bobe, sal tasarsrye:
Securities suitable for deposit by Insurance Companies always ‘eredit

and.

24 and 26 King St. West, - TORONTO, CANADA.

Receive deposits subject to cheque, allow interest on deposits and eredit
balances, Transact a general inancial business,

Buy and ssll High-Grade Investment Securities on Commission

DEBENTURES.
Municipsl, Government and Railway Bands h-ugm and sold,
Can always supply bonds suitable for deposit with Dominion Govern
ment,
8TOCKS.

New York, Montreal, and Toronto Stoek purchased for Cashi or on margin
and carried at the lowest rates of interest.

H. O'HARA & CO.

Members of the firm—H, O'Hara, H. R. O'Hara (Member Toronto Stoek
Exchange), W, J. O'Hara (Member Toronto Stock Exchange).

A. F. RIDDELL & CO.

Stock Brokers
(A. F. RIDDELL, Member Montreal Stock Exchange.)

22 8t. John 8treet. - MONTREAL

TEL. MAIN No, 249

J. M. ROBINSON

BANKER
Bonds and Stocks
-a——8T., JOHN, N.B.

BURNETT & CO.,
STOCKBROKERS,

Members Montreal Stock Exchange.

12 ST. SACRAMENT STREET,

Correspondents in New York, Chicago and London, England,

Telophone 2232.

McCuaig, Rykert & Co.

STOCK BROKERS

(Members Montreal Stock Exchange)

London and Lancashire Chambers, MONTREAL.

Montreal Trust and Deposit Co.,

1707 NOTRE DAME 8T. MONTREAL

SAFES FROM $8.00 TO $100.00

PER ANNUM.
M Trustees for Bond Holders.

J. TRY-DAVIES
STOCK BROKER.

Member Montreal Stock Exchange
23 8T JOHN STRERT.

Corrupoudauts in MONTREAL.
NEW YORK, Telophoue 3820

Edwin Hanson William Hanson

Hanson Brothers

CANADA LIFE RBUILDING, - - e

INVESTMENT BROKERS,

Covernment, Municipal, Railway and Industrial Bonds
and Securities BOUGCHT and SOLD.

Investments suitable for Insurance Companies and
Trust estates always on hand.

Members of Montreal Stoek Exchange.,
¢ HANBON"

MONTREAL

Cable Addross :

MINES AND MINING STOCKS

STOCKS BOUCHT and 80OLD
on COMMISSION.

A.W. MORRIS,

Canada Life Building,

Telephone 1492. MONTREAL.

THE

Lifc Agents Manual

Creatly enlarged, Carefully Revised.

210 pages - Price $2.00

Agents for Executors.“@l
J-

HAWILEY
Hining Stocks and Real Sastate

BROKER
BOX 206 - - VANCOUVER B.C.

W. GEORGE MUTTON
Investment u_nd Debenture Broker

Covernment Bonds -
Municipal Debentures

School Debentures

: Industrial Bonds |
No. 1 Toronto Street, TORONTO, Cunada. | !

ZRADNORm.

* Radnor is a purely natural water. brilliant, plea-
santly sparkling, and delicate to the taste.”

The Lancet, London, Eng.

Radnor is bottled only at the Spring.

FOR SALE EVERYWHERE.
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INSURANG

E PUBLICATIONS,30.

FOR SALE AT THE OFFICE OF
The Insurance & Finance Chronicle, Fontreal.
All Standard Insurance Books sold at Publishers’ Prices, plus the duty.

Ihe Insurance & PFinance Chronicle: A weekly joarnal dev-
oted to the interests of Insurance and General Financial aflairs,
Established in January, Annual Subscrniption
Bound Volumes, per vo

FIRE INSURANCE.

Cancellation Tables, by ), Guisworn,  The fullest and most ellrndt'l
work of the kind ever attempted ; showing both the earned and
ecaraed premiums, both pro-rata and short rate, in actual hgures nl
any mmount from 1 cent to 100,000 for any time from 1 day to s years,

Classification of Mre "«unﬂh and Lossea: A new, complete,
and labor saving method, (y Graswor Some eighty come
panies have adopted th lent system, and it i1s steadily growing
i favor as the ‘uuln- iters lmumc more familiar with 1, Cost
of complete outht csee sesnees

Fire dgent's Texrt Rook,-An Annotated
-u-l techuical phrases in common use amon

To which is appended a

lemented by Short Rate and Pro-Rata Cancellation and

es. Published at the Office of the Insvrance & Finance
Curomicin, Montreal, Price oo "

Fires ; Their Causes, Prevention and Mu»dmu. combining
also u guide (o agents respecting insurance against loss by fire, and
containing informati f buildings, |

Dictionary of the terms

Fire Underwriters. By
dicy Form Book. The

featu o manufacturin rards, writing policies, adjustment
of losses,etc,, by F, U, Moore, N, \ L 290 ”- , 1amo,, cloth, beveled
wdge e |vn copy

Griswold's Tablea of lmullnl lnl"’“ﬂ'l onul Thuc ﬁlhlu.
Ihe Zime Fable exhibuts at a glance the vun t of months or days
ntervening bhetween any two given dates, fro o hive years
The Table of Comstant Multiplicvs, for the v tation of
Premiums, Cancellation of long term, annual or t terms policies,
Casting of Interest, etc.; in set of jcards with tiolio.  Price ....

Giviswold's Mre Underwriter's Text Book, Revised and brought
down to date.  Much new and valuable matter has beea introduced,
including citations of decisions i the higher courts.  These citations

Wl cover the entire field, giving comprehensively

insumancr, The hudex (s very copious, referring

o pages but sections. Large octavo, goj pages, full law

lished at the office of the Insomancr & Finance

ecp
CuroNicLr

Price ... o
Griswold's Hand- Book .[ G-Mu-hm-ul'. |ly ’ sworn, Esg,
A new edition, revised and greatly enlarged.  The standard autho
vity and most perfect compendivm of informat tabular, legal,
on the adjustment of Fire s extant

No agency or adjust.
ing outht complete without a cop Prce
Hine's Book of Forms Volicies, Endorsements, i, New edition,
reatly n.m‘m with a treatice on |.. \, writ n‘ .’ j GriswoLn,
Bingle copiss: Price. »es
Hine's mrdrnmm Book, h‘.l m ten years h.m any .mr of
beginning  No, 74 leaves, 10 x 16 (6 o ¢ th), marbled sides,
leather back and cormers | for small agencies. Price i .

No. 8, 96 leaves (8 to mouth), cloth and leather

No, 3, 168 leaves (14 1o month), cioth and leather Sio%
Relton's Pire Insurance Companies ool schemes established and
h and 18th cen-
mever Aefore

turses, (Mf great hatorse value, comfai
/.uuA,J Edition limited 0 50 ¢
Hine's Pocket Expivation Book Good tor seven years from any
date ; gotten up on the same general plan as the large Expiration
Book, but very neat and com) pac t. Handsomely x.u....f'... cloth
gt udetitle, pocketsize.  Per _opy
Hine' Instruction Rook for Agents, ncw e\l tion, revised ....1
greatly enlarged.  Sungle copies. Price
Fire Insurance Erpivation Rooks, Ny \Iq.mm For the Mer-
chant and Manutacturer,  Lhese very ingenious and valuable hooks
i the hands of & shrewd, shary ut, who aims to secure and con-
trol the best business of his place, are simply invaluable
Published at the ofhice of Instmance & FINANCE CHRONICLE
Waters' Adjustment of Fire Losses on Buildings, Priec
Proofs of loss Forma and Apportionment Rlanks —n one
Sheet  Ivsorancs Cnronic s kd —Price, §1 per dos , §5 per 100.
Appratsement Blanks Full form—=Price, §1 per dor, 1 per 100,

Appraiosers’ dward -Short form—Puice, soc. per dos,, $2 per 100,

"

Tice . .ue

FINANCIATL.

Rond Values by Montgemery Rolline — | ibies showing net returas
of Bonds and other investments maturing o from six moaths to fifty
years, and bearing interest at from ' per cent. (o 3 par cent. pay
aole halfyearly, at rates to yield from 2.90 per ceat, 10 6 per cent
ascending by eights and teuths, Copies may b olbtained of this
Uthce, n"mt . e .

Gndrews’ Voaluation Tables, st conpo est, showing value

wngle pa .u\.l.ennl { auy half year, valus M paymcatdae
half ye for any number of hall years, v N sat due
yearly atead of any half year —from 5 moaths ta 3o years inclasive
at rates to yield from a2 per ceat. to 7 per ceat,, ascending by eighths,
By Walter 5, Andr PRIO® 0000 cosee s0e 10008 cenne 440 vae
tanks, Hanke nwd Banking, 'y N S o, FRSS e,

he most complete Finuncial
ever pablished,  Contain y o
surance, Finaocial and Connercial Laws, Lists of Canadian, Briush
and Foreign Baoks, Baak Directors and Baak Ageaties st nome and
abroad, In-l Sslmuu, Private Baaks, Loaa aal Motgage Crme
es, Stock Hrokers, etc.  [ables of .a-puunu valae Sierling
t“‘ and Foreign Moaey, etc, Price | enn

Directory of Canals

15 00

200

200

200

15 00

300

wn

1o

RBanks and Banking —The Bank Act, Canada, with notes, author-

Principles and Practice of Life Insura

Life

An hu'rurl‘nu Book for l,lfc 'luunn«.- .‘mu.lanvnun,

ities, and decisions, and the Law relalm*m Cheques, Warshouse

llunp:- Bills of Lading, Etc., also the Saving Bank Act, the
Winding Up Act, and hu.n ts from the Criminal Code, 1892, By-
1) Maclaren, O.C., D.Col, LL.D.. Member of the Bar of Ont-

ario and o ehec ; \ohruuv to the Moisons Bank at Toronto
Author of ** Bills, hotn and Cheques,"” &c,, ¢tc., with an intro-
duction on Banking in ¢ anada, by B, E, Walker, Esq., General
Munager of the Canadian Bank of Commerce. Half-calf Price

LIFrE INSURANCE.

A treatise on the
ul\uNl tables ot

450

principles and practiceof Life lnnunnu Wit
reference. A complete arith al
involved in the science of Life Contingencies, By Nnun- WiLLey,
with additions by H. W, Smitm, Actuary, Revised Edition, 1893,
Pocket Edition, flexible leather cover . ...v...0vuie
Actuaries Edition, quarto, extra tables .. veses seene
Agent's Manual, —The Insurance & Finance Curonicues’
new and revised edition of this well-known hand-book. The
aim of the publishers has been to supply a full and complete
wanwal of llu vates of all life compamies actively doing business
o Canada and of the conditions upon which their policies are issued,
Lubles of reserves, interest and discount have been added, and also
explanatory notes respecting special policies, und in flexible
leather, weighs about four ounces, 634 x 374 inches, Contains 220
pages of ~1nl, useful information which no life agent should be
without, Price .......

Solicitors,

By N. WiLiey, Actuary. Single copies 100

Price. .

lhm 1'-um- of Life Inswrance, By Mexvin Tanon, l.nmcﬂ)

The

Hardy's Valuation Tables —Based upon the Iu-muu of Acmu

Actuary Hhoois Tosurance Department,  Valuable alike "to policy-
holders and policy-seekers, and indispensable to the Life Insurance
solicitor, T lg»d Premium, the Natural Premium and the Assess.
ment ~y\lrll|\ are analyred and (llustrated by tables and plans per.
taining to h system inthe fullest maoner,
Agent’s Pocket Edition, ‘lnnuﬂ on bond paper, flexible Russia
cover, 240 pages. Published price, g5 net vee
A B Cof Life Insurance, An clementary treatise on the
fundamental principles of Life Insurance, Easily u -mnd. and
adupted to the general want of agents and others. Price.

19

Mortality Experience Hm Table at 3, m per cent, Gives
Premiums and Reserves on all life and life and qndovml poMp

policies, full tables of annuity. Price. . 15

Napier's Construction of Inyqr(lhuu, \un-hlcd from L-lm into

Eoglish with valuable notes, A valuable book. Frice.... 6 00

Agent's Monetary Life and Valuation Tables, By D). Parxs

The

FAckLeR, Actuary. An invaluable work for Life Agents, New editioa

LAW, Kte

Insurance Law Jowrnal,—~A monthly publication established
and devoted exclusively to Tasurance Law. The latest
pablished monthly  There s no other similar publication ;
e onl deumlmy where the Tnsurance Decisions can

tained in lhmfy onthly numbers, eac « Annual subscriptions,
Back volumes since 1871, forming a complete library of lnsurance
Law, gto pages cach, law sheep, are for sale. Price per volume. .

6 0o
e 50

Oress and Digeat Inder 1o lusurance Law Journal, Bigelow's Life

Cases, ). Benoet's Fire Cases covers entire insurance field,

book 1o handle when hunting up a point,  Price .., ...cvniiniieee 500

A Hawndy Book on Mire Insurance Law, ciccting the Company

Hine & Nicheols New Iu.nl of

Hine & Nichols® Fire Lgenta’ .4 ook of lnsurance Law,
Lavw of Assignments

May on Insurance. —The Law of insurance as ap|

The

Bennett's Fire Insurance Cases,

The

wenrance in Ontario —Laoe lusiraace Corporations Act, 1892, wi

pod s Customer, being the fire sections of the Ontario Tnsurance
Act, 18g7, with the Ontario decisions since 1976, and the decisions
of the Supreme Court of Canalda. Compiled b{ Roderick )James
Maclenaan, of Osgood Hall, Barrister-at- rice . 180
Tosurancs Decisions, Fire and

Marine, together with an abstract of the Law vi each impor tant point
in Fie and Marine losurance.  The whots being a conplete Hand-
Book of the Law of Fire Insurance, 1552, Law sheep. 500 pp, Price,

3%
Price. %00
of Life Policies, By Hina & Nicwors,
Ine Assigument of Fife Folioes has been I{l. subject of much
recent Litigation, standasd text books, issued onfly a few years since,
are wholly incomplete 1n ncpn‘. twit. Brought h'n to date. Cloth
‘rllubh to 'lu. Life,
Accident and other risks not marine. @ vol,, yrd ed. 8vo, Price .

Law of Fire Insurance,—By Husey Franoees, I‘.u!; The

most recent and exhaustive text-book on rire Insurance
edition, One vol , 670 pages. Law sheep. Publisned at 87 50 |,
and American, from the
earliest dates . tull and valuable, s vols. Price per volume . .... .,,
Law of Life Insurance. -Lirw ang Accivasr InNsuRANCE
By Mn.vu.u L. Bisaiow, of tie Boston bar, with notes
10 leading Euglish Cases, and numerous references. § vols. lmpl‘-,
royal octavo. Law sheep. Price pyw vaume

, Brius

P L A5

pracucal Notes and Appendices, Appendix A, Au.- bubmhuy 0
the Insurance Corporation Act, with anastation. 1. R, 5. O 188,
€. 139 (as amended or affected by subseguent muumanu) an Act to
secare to wives and children the Benefit of Life Assurance. 2. R,
S0, 888, ooy, sections tigeiny, Statutory conditions of Fire
Policies mtpr yeisions relating mnam, together with ojher auxil-
aryorde atny ennctacan Appradix B <Doapartaeaty  form,
with directions as to their for parposes of the lasaranc: Con

ratoss Act, Appaalk«
tive of the provisiaas ot s At BY William Howar | Hoanter
aw, wity ax b daciary Chaprer by J. Howard

W MOAL Barristseat-Law, Lasp st of Lasaran:s aad Regine
war of Prieadly 3acietis for (12 l‘l wiace of Jaario.  All ths
Impataat cases, wn e oy Coarrts ol tasee ot
the Usited States have besa curefuly axed aaler the respective
onctises of the Ait. Price~Clan, §poa Al (0q o0 100 B 0D
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BANKS

Fatablished 1893 THE Incorporated 1872

HALIFAX BANKING CO'Y.

Capital Paid Up, $500,000. . Reserve Fund, $375,000
Head Office, Halifax, N, 8,

Board of Directors,
Romie UNIACKE, E8Q., President; C. WILLOUGREY ANDERSON, Esq., V r
JOHN MACNAB, EaQ., W. J. G. THOMSON, Esq WoN WICKWIRE,
H. N. WALLACE, Cashier.
Agencies.

Canning, NS, | New(ilasgow N.§
Lockeport, ** Parrsboro,

A. ALLAN, Inspector,

Amberst, N8

Shelburne, N. 8
Antigonish, * S

Springhill, *

Harrington, * Lunenburg, ** Sackville, A Truro,
Bridgewater, * Middleton, * Saint Johmn, * Windsor, "
Correspondents,

London, Parrs Bank, Limited; New York, Fourth National Bank Boston,
Suffolk Natioual Bank; Dom. of Canada, The Molsons Bank and Branche

The POMIN ION BANK

C TAL, - - - - $1,800,000.
RESERVE FUND, - -
Directors:
HoN. S1R FRANK SMITH, President.
E. B, OSLER, Vice-President
Edward Leadlay, Willlam Ince, Wilmot D, Matthows,
W. R. Brock, A. W, Austin,

HEAD OFFICE, - - TORONTO.

$1,8600,000.

Agencies:

Belleville, Huntsville, Naparee, Seaforth,
Brampton, Lindsay, Oshawa, Uxbridge,
Cobourg, Montreal, Orilling Whithy,
Guelph,

ween Street West (Cor. Esther Street), Toronto ;. Winnipeg.
§|Il‘¢ll Street East )Cor, Sherborne), “

ing Street Enst (Cor, Jarvis), (0
Dundas Street (Cor, Quean), "
Spadina Avenue (Cor. College), g

Drafts on all s of the United States, Great Britlan and the Con-
tinent ot Europe bought and Sold.
Letters of Credit ued available in all parts of Europe, China an

Ju o
i R. D. CAMBLE, cConeral Manager

The BANK OF TORONTO

INCORPORATED 1855
Head Office - - Toronto, Canada

$2.000,000

CAPITAL R
REST - - - -~ 1,800,000

: 3 , DIREGTORS
GRORGE GOODERMAM, P'res, 1LLIAM HENRY BEATTY, Vice Pres,

Henry Cawthra, Robert Reford, Geo. J. Cook, Chatles Stuart,
W, G, GOODERIAM,

Duscany Covtson, Gen'l Mogr.  Joskrit HENDERSON, Inspector

- - N BRAN?HES

Toronto Toronto, King St. W. Barrie Brockville
Cobourg Collingwood Gananoque  London
Montreal Montreal, Pt. St. Charles Peterboro  Petroha

St. Catharines

Port Hope Rossland, B.C,  Stayner,

S o BANKERS
LoNpoN, Eng., The London City and Midland Bank (Limited),
NEw YOrK, National Bavk of Commerce ; CHICAGO, First National
Buank ; MANITOBA, BRITISH CoLUMBIA and NEw BRUNSWICK, Bank
of British North America; Nova Scoria, Union Bank of Halifax,
Peoples Bank of Halifax,

Collections made on the best terms and remitted for on day of payment,

BANK OF NOVA SCOTIA

INCORPORATED 1852
Capital Pald P
R werve Fund. ...

......... 81,750,000
. T 2,000,000
NRE S

Jous ¥, Pavzanr, Vice-President

B, SEKTON, CHAKLES ARCHIBALD, R L Borbes,

G S CaMpeReLL. JWALTER ALLIRON,

HEAD UFFICE - HALIFAX, NS,

H. C. McLxon, Genersl Manager 1. WATERS,

BRANCHES,

In Nova Scotla—Amberst, Annspolis, Bridgetown, Digby, — Halifax
ﬂ'lnuuw, North Sydney, Oxford, Picton
\
bellton,  Chatham, Frederie
St Andrews, Sussox, Wooq

Jatiets Harr - President,
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Inspoctor,

Moneton,

THEBANK OF OTTAWA

Head Oftice OTTAWA, CANADA,

Capital Authorized - $2,000,000
Capital (fully paldup) - $1,500,000
Rest . & $1,170,000

DIRECTORS :
CHARLES MAGEE, Presipgnt,
How, Gro, Bryson, In,

GEO, HAY, Vice Presivgny
Arex, Frasen, Jouw Ma1 ke,

Avip Macransw. D, Mureny,
BRANCHES :
IN ONTARIO
| Hawxmsaury OTTAWA | PrMprokR
KREWATIN Orrawa, Ridean 8t | Rat Portace
KrMrrviLLe OTTAwA, Bank 8t. | Renenzw
Canteton Prace | LANARK Paxry Sounp | Tomonto
MATTAWA | | Vankueex Hive
IN MANITOBA IN QUEREC
Davesin WinNnPRG PorTaGR LA PrAIR | MoNTREAL LAOHUTE,

GEO. BURN, General Manager. D. M. FINNIE Local Manager
Agents in Canada, New York, Chicago ;: Bank of Montreal,
Agents in 8t, Paul ; Merchants National Bank.
Agents in London, Eng. : Parr's Bank, Ltd.

THE ONTARIO BANK

CAPITAL PAID UP $1,000,000 RESERVE FUND $110,000
Profit and Loss Ac ount. $40,360.68

Head Office, = =~ Toronto
DIRECTORS :

G. R.R. COCKBURN, Esq., Pres.  DONALD MACKAY, Esq,, Vico-Pres
Hon J.C, Aikins, A.S.Irving, Esq, K. D. Perry, Esq, D. Ullyot, Exq.
John Hallam, Faq,

CHARLES McGILL, General Manager. E. MORRIS, Inpecor

BRANCHES

Alliston Fort Willlam Newmarket
Aurors Kin, Ottawa
Bowmanville L4 y Peterboro
Bueki Q. | Montreal Port Arthur
Comwall Mount Forest | Sudbury
Tweed,

Scott & Wellington Sts. Branch
TORONTO ‘Hll Queen Nt West Iiran
Youge & Richmond Sta, Branch,
AGENTS :

LONDON, Exo.—Parr's Bank, Limited. FRANCE & EUROPE—Cred it
Lyonnais, NEW YORK—Fourth Natiousl Bauk atd the Agents Bank of
M. BOSTON —Kllos National o

In Prince
In Quebec—Montreal,
In Ontario—Tormto.
In Newfoundiand—8t John's, o . Manager. Harbor Grace,
Iu West Indiea—Kingston, Jumales, W . Hunt, Manager

In US,—~Chicago, 11l Alex. Robertson, Ma R 1 W. H. Davies
Assistant Manager. Boston, Mass,, W. E. Stavert, Manager, Caluis, Maine

IMPERIAL BANK OF CANADA

Charlottetown and Summerside,
1 Paspebine

CAPITAL (PAID UP) - - - 92,000,000
REST - - -

DIRECTORS. 1,900,000
H, 8. HOWLAND, Prosident, I. R, MErrire, = Viee-President
WILLIAM RAMBAY, Wa Hesorie, ROBRRT JAFFRAY

T. SUTHERLAND STAVNEK, Erias ROGKRs,
HEAD OFFICE. - ot . o i . TORONTO,
D. R WILKIE, General Manager.
BRANCHES.

Essox Ingersoll, Kat Portage, St. Thomas
Fergus, Niagara Falls, St. Catharines, Waelland,
Galt, Port Colborne, Sault Ste. Marle, Woodstock

Montreal, Que.
Cor. Wellingston St. and Leader Lane.
TORONTO ; Yonge and g{umm Sta. Branch,
Youge and Bloor Sta. Branch,
I Portage La Prairie, Man. ‘ Calgary, Alta,
Edm Winnipeg, Man,
Vancouver, B C
N Revelstoke, B.C
Eug., Lloyd ,Lud New York, Bauk of Montreal,
k of America.
ALASKA-YUKON—-KLONDYKE
Drafts and Lotters of Credit issued payable st agencios of the Alwska
Commereial Company #t St. Michaol and Dawson City, and at the Hudson
Bay Co's. Posts on the Mackenzio, Paece, Linrd and Athabasca Rivers and
other Poste in the Northweat Territorias sud Hritieh Columbis,

LA'_B’MIQIIE JAGQUES-CARTIER

MEAD OFFICE, MONTREAL

CAPITAL (paid up) ¥ L "

RESERVEFUND . . . . . $291,000
OIRECTORS !

Hom, ALPH. DEAJARDINS, Y A. 8. Hamsuin, Keq., Vice President
DUNONT LAVIOLSTTS, K8q., 0. N. DucHARES, Keg, L. J. O. HRAvCHENIN, Kaq.
Ma TancusvS BisNvENU, General Manager.  Ma. Eanasr BRUNEL, Aset. Manager.

Mu. C. 8. Fowsli, Inspector.
BRARCNHES®
Won | PtSt Charles! Quebec (St. John
U ntario stes et} LR

.
- (8t Catherine, Kast) Raauharnols, P.Q. Valleyfiel 1,
» (Ste. Cunngonde;,  Fraserville, P.Q Victonaville, I'Q.
% [i uum‘. Kdmontoa, (Alberta) N.W.T.Ottawa.
» (8t. Joan Baptiste)

SAVINGS DEPARTMENT AT HEAD OFFIOE AND SRARONES

Brandon, Man,
Prince Albert, Sask,
Stratheona Alta,

$600,000

Hull, P.Q
M. Anne de I1a Perade, P Q.
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Bank of Montreal

tatablished in 1817. Incorporntied by Act of Parlinment |

CAPITAL @lipaldup) . . . . ola.ooo.ooo.oo
ResorvedFund, . . . . . . ©6,000000.00 »
Undivided Profits, . . . . . . |, wa.na.n

HEAD ornot. MONTREAL.
BOARD OF DIRECTORS :

Kr, How l,nvu-nrunn-uu AND MOUNT Hox. G. A. DRUMNOND,
Re Gt , President. Vice- President,
AT nlwm lf-q Sir W. C. MACDONALD,
Huan MeLENNAN, Kaq EB u-nmmuuu. Esq.
K. B Asats, Fsq A F. Gavwur, Esq.
W, W. OaiLvig, Keq.

E. 8.CLOUSTON, Ceneral Manager.
A, MAONIDER, Ul hl«' Ilupnﬂm and Superiutendent of Branches.
W. 8. Crouston, Insper wr of Branch Returns,
. W. TAVLOR, Assistant Inspecto

Jamus AInp, n-urva

BRANCHES IN bANADA

MONTREAL . MERRDITH, Manager
TR, OATAKI0, OI‘HIH. Iowr Provinees. British Columbla
A 'monte, Hamilton, Toronto, Chatham N.B., Greenwood,
Balleville, Kingston, * Yonge 8t Frederict n Nelson,

B autford, Lindsay, Branch  Moncton, N. New lenver,
Brockville London, Wallaceburg  St. John, N, I! New Waost-
Cantham, (Mtawa, " Amherst, NS, minster,
C irnwall, Perth, ‘:“":d Halifas, NS, * Hossland,
D weronu Peterboro ontre  ancouver,
Fort \\"Il iwm, Pleton, @ W B Neaiteba 8 YWT yorng :
G derich, “ Seigneurs “lunlpel Mnn Victoria,
Goelph, Stri rd, St Br, o .Ifuy
St. Mary's Point St.Che, Lethbrid, Alu
Quebec. Kegina,

NEWFOUNDLAND : BANK 0¥ MONTREAL, 8T, JOHN' H NFI UN
in unn BriTAIN ¢ LONDON, BANK OF MONTREAL, 22 Abehurch Lane
ALEXANDER LaNo

ﬂ
XU R, Y. HEapEN, and 0. M, GREATA,
CHIC hhl BANK OF MONTREAL, W, MuUNRro,

s N
s, 50 Wall Street

LoxpoN, The Bank of England, The Union

BANKERS IN GREAT BRITAIN:
The National

Bank of London, The London and Westininster Bank,

Provineial Bank of Fng. Liverrool, The Bank of l.lverpoul lad,
SOOTLAND, The British Linen u-m{my Bank, and Branches,
BANKERS IX THE UNITED STATES : Nkw VORK, The National City Bank

The Bank of New York N B.A., Boaton, Merchants National Bank, J, B
Moors & Co, BurrkaLo, The Marine Bank, Buffalo, SAN FRANCISCO
The First National Bank. The Bank of British Columbia, The Anglo
Californian Bank. PoRTLAND, OREGON, The Bank of British Colum

Bank of Brmsh Nnnh America

Established In I8,
Incorporated by Royal cmrm in 1840,

Capital Pald-Up 51,000,000 Stg. - - Reserve Fuud £300,000 Sig
LONDON OFFICE, 3 CLEMENTY LANE, LOMBARD ST, E.C,

COURT OF nmm'mu.
Henry R. Far! H.J. B. Kendall
Richard H. Ulyn J.J. Kingsford
E. A. Hoare Frederic Lubbock
Secretary, A. G Wallls

J. H. Brodle

John James Cater
Gaspard Farrer
George ). Whatman

HEAD OFFICE IN CANADA .- lﬂ‘ JAMES ST, MONTREAL
", KEMAN, UGeneral Mauager, J. ELMSLY [Inspector
Branches in Cannda,

ROVINCEOF ONTARIO PROVINOK Nova PRONINCE OF MANI

A,
Londoa w
drantford Halifas Br‘::‘;:‘
Hamilon
loronto PROVINCE OF NEW PROVINCE OF BRITSR |
:""‘:"‘L BRUNSWICK e COLUMMIA, [
i
St, John Asheroft

R awa Froderie Atlin |

s - Beunety :

> — \ fetoria

PROVINCE OF QUESKO Vantsver i
Montreal YUuxox DisTricr, |
Quebec Dawson City ﬂ:r:'oud |

Trall, (l-‘b Agouncy.
Drafts on Dawson City, Kiondyke. can now
be obtained at any of the Bank's .nnoho..
Ageacies In the n-md
New Youi
(62 Wall llmou' lAm-ud-l C. Welsh, Agents.
N Fraxcis
(130 Sansome Street) H. M. J neumxma K. Ambrose, Agents,

1on Rankers The Bank Iu-n Glyn & Co. |
v Agomia_Liveryol - m of |Jv Sootiand — National

tians of soctland, | imited, branches. Ire — Proviacial Bank of |
reband n-' mul National lluak. u-u-a. and branches
Au-vraife—Unio k of Australia. N —Uniow Bank of Aus- |
wraie l-ll..b uud.l-.u—lonuuhlulul Limited.

g:::-n. n-o\ Fork
e e s for Toovciom sveiabic Ta aliptrts of the wesid

INSURANCE & FINANCE CHRONICIE.

The
Canadian
Bank

of
Commerce

DIRECTORS
RowT, Kunoul, Eaq., Viee-Fres

HEAD OFFICE
TORONTO

PAID-UP CAPITAL
$6,000,000.

REST
$1,000,000.

Hox, Gmo, A, Cox, President.

W. B, Hamilton, . Jas. Crathern, Matthew s
J. W, l'lno'll.:.h J':l’n Hoskin, Q.O., I'N
B. K, 'Al.lll General Manager. J. H. PLUMMER, Ase’t Gen, lnn.ﬂ.
\nnl Inspector, M. Morris, Ase’t, Inapector.
Brnnchu of the Bank In Canada)
Ontario,
Ayr Colli | Hamilton Port Perry Strathroy
Barrie Dreaden | London Bt Catharines| Toronto
Belleville Dundas | Midiand Sarnia Toronto Je.
Berlin Dunnville | Orangeville | Sault Ste, | Walkerton
Blenheim Fort Frances | Ottawa M | Walkerville
Brantford Galt | Paris Seaforth | Waterloo
Cayags Goderich | Parkbill Simooe | Windsor
Chatham Guelph | Peterboro’ Stratford | Woodstock
bec, B, Columbia,
Montreal Atltn
Yukon Dist, Cranbrooke
Itoba, Dawson Fernle
Winnipeg | Greenwood
Vancouver
Iin the United States:
NEW YORK NEW ORLEANS SKAGWAY ALASKEA
Bankers In Great Britain
THE BANK OF SCOTLAND, - =« =« - « = Loxpox,
Correspondents;

Inr14,CHina and JaraN—~The Chartered Bank of India, Australia and
Clina, GERMANY—Deutsche Bank, FRANCE—Lasard Fré res & Cle,, Paris.
Inu.n M—dJ. Matthien & Fils,, Bruseels. HoLLAND—Disconto Mastschap-

AUMTRALIA AND NEW ZEALANE= Union Bauk of Australia, Limited.
u 1M A¥RICA—Bank of Africa, Ltd. Standard Bank of South Afriea Ltd.
SouTH AMFRICA— London #nd Brazillan Bank, Ltd. Britieh Bank of South
America, Ltd. MEX100--Banco do Londres y Mexico, BrrMupna— Bank
Bernvda, Hamilton. WEsT I>DIES—Bank of Nova Scotis, Kingston
Janasiea. Colonial Bank and Branches. triTisH CoLuMpia—Babk o
Columbia. AN FRANCINM O~ Bapk of Britleh Columbia.
Yorx—Americap Ezchange Natiovsl Bavk, « HicAGO— North-Westeru
National Bank

THE MOLSONS BANK

INCOKPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL

Pald-upCapital . . . . . . . $2,000,000
RestFund . . . B e $1,600,000

BoARD OF DIRECTORS :

W, MOLSON MACPHRE 80N President 8. H. EwiNe, Vloo-rrullon
W. M. Ramsav, HENKY ARCHBALD
SAMUEL FINLE ., J. P. CLEGHORN,

H. MARKLAND MoL8ON,
F. WOLFERSTAN THOMAS, Gen, Manager .
BRANCHES,
AGENTS IN CANADA:

British Columbia—Bank of British Columbia. Manitoba and North West—
Imperial Bank of Canada, New Brunswick—Bank of New Branswick
Nowfoundiand—Hauk of Nova Scotia, St. John's. Nova Scotis—Halifax
lhnllnf ‘nny Hu-l of Yarmouth, Ontario—Canadian Bank of Com-
merce, Domin| Imperial Innl ol(,lnnh. Prtun Edward Island—
nmwu' Hank of P k1 Bank,

auk

AGENTS IN EUROPK:
London—Parr's Bank, Limited, Messrs lunon Chaplin & Co. lJnl"o
The Bank of Liverpool Limited. Lor —Munster a .pu m.
France, Paris—Société Credit 1
Deutsche Bank  Germany, Ilunbuu—llun. ann & Co. Belgium
Antwerp—La Bauque d’Anvers,

Alvinston, Ont,  Kiugsville, Ont , Owen !lollnd OUnt, Toronto, Ont,
Ayiner Kunowlton, Que, PnnArlhnr Ont,, ToromtoJet.,Ont.
Brockvi Londou, um Qlu ke Trenton, Ons,
Calgary. MW dg . ont,, ‘alleyfield,
Chesterville, Ont., Ilonlnnl Qlu.. K 1stok Vi e
Ciinton, Ont., Lather- IlC Vietoria, B.C,
Exeter Unt, hu-sl Bnueh Simeoe, Victoriaville,Que,
Fraservillo, Que., Morrisburg, Ont., smuh'lhlh.()nt.. Water Unt,
Hamilton. Unt,, Norwich, Ont.,  Sorel, P.Q., W L, Unt,
Hensall, Ont., Ottawa, Ont., St. Thomas, Out, Winnipeg, Man.

AGENTS IN THE UNITED STATRS:

New York—Mechanies' Nat. lhnt National Cl;l Bank, Hanover Na
uvonal Bank, Morton Blise & Co. Boston—8 ationa)’ Bank, m
National ml Kidder, Puhudy A Co. I’onlud—cnnn Nat. Baak,

| Bank, I Nat. Bank,

10— Firs
mw snm.u Bank, lnlnlo—'ﬂu City Nukmd lul Milwaukes—Wis
consin Natioual Bank of Milwaukee, Min National Bank.
"hiladelphia-— Corn ncm.- Natioual Bank— Pirst Nulonl Hank—Phils-
delphia ! vatlonal um irounh Street, )Nuhul m-.m- -~
Natioual Bank. Butte, Mon Bank, Franelsco
Paciic Coast—Bank of British Columbia.
one made iu all parts of the and returns
[ ot lowest 1 Laetters of )
Clreulas \esued, in all parte of the




