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and are thus $6,347,898 greater than a year ago. 
Any such action by the banks is naturally greeted 

dissat'sfiction among tho«e in Canada

w ORE than ordinary interest 
1*1 will attach to the Dominion's 
bank statements during the next few 
months. Prevailing money market 

stringency gives the average man a more practical 
concern than is usual, in the periodical showing of 
the chartered banks. Doubtless the item of most 

interest in the Government report for the

The luk
luttant.

by some
whose quite legitimate demands for accommodation 
cannot be compl ed with. Hut under existing con
ditions, consideration for home interests could 

other course than that nowscarcely prompt any 
taken in anticipation of special autumn demands. 
In this connection, however, it was pointed out in 
Thb Chronioi.k of July, 2<S, and August- 9, that 
the banks might in future, with probable profit to 
themselves as well as to the advantage of the coun
try, invest an increasing part of their reserves in 
forthcoming government bonds, in place of some 
part at least of the large amounts kept on call in 
New York.

Deposited with London bankers as 
drawings, the bonds could be drawn against prac
tically to their market value. It is not unlikely that 
under normal monetary conditions in the world s 
great centres, the overdrafts obtainable against 
the bonds would be, quite often, at a rate less than 
the bonds bear, thus adding to the profit of the

general
month ending July 3'. will be that of current loans 
and discounts in Canada. While preceding months 
reports indicated a slowing-up by the banks in the 
matter of commercial accommodation, each month 
(ixc pt May, and that owing to Sovereign Bank

increase in the totalreadjustments) showed 
of Canadian current loans. During July, however,

and the special preparation 
continued in a much 

decrease from

some

precautionary measures 
lor autumn requirements were 
more marked way, resulting in a 
$586.930448 to $581,3*7.878-* difference for the 
month of $5,602,570. The immediate business im
port of this will be better understood when ltis 
recalled that the decrease from June to July, 1906. 

but $688,044. Canadian current loans and 
the end of July this year are still, how- 

$80,393,943 greater than a year ago—indica- 
of the remarkable demand that has had to be 

account of the Dom-

cover for

was 
discounts at transaction.

As previously pointed out, it would hardly do to 
maintain the overdrafts all through the vear. and

the funds derived therefrom into current
ever,
lion
nut by banking resources on 
i.ion’s industrial development.

to put
loans and discounts. If that were done the bonds 
would not constitute a part of the liquid reserves at 
all. But if they were availed of as cover for draw
ings for special purposes, such as crop-moving, or 
if the proceeds were put into call loans in New 
York when rates there were exceptionally high, or 
perhaps into call loans in New York and Canada 
too, the bonds, or proceeds of drafts drawn against 
them, would still constitute the most excellent of

in current loans, call 'In addition to the decrease 
loans in Canada arc $1,040,102 less than at the close 

the month showed anof June, whereas last year 
increase of $2,183,930. Owing to continued recent 
decreases in the amount of money advanced on 
stock transactions in Canada, the total of such loans 
is $9.767,550 less than at the close of July, 19°7' 
Coincident with the shortening of accommodation 
to Canadian stock and commercial borrowers, the 
month has brought a practically corresponding ex
tension of more quickly available resources abroad. 
Call and short loans elsewhere than in Canada in
creased by $5,310441 to the total of $60609,114

quick assets.
But even under present conditions of dependence 

upon New York for a large proportion of liquid 
reserves, the banks can scarcely be accused with 
justice—and especially not this year—of seriously
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Statistical Abstract 1er Hoetb Eedle< My 31. 1907. el tbs Chartered Osaka el Casais.
tracer™aw a/ Prmrifl Imar. titwirng /ameers tr Dtmtu far tit Mtnti awV f»r tit Fear.

Incteaee or 
Decrease for 

month.

Increase orJour .10, 
1007tr- July 31,

Aiuti. 1906
year.

Specie and Dominion Notes 
Notas of sod Chsoues 
Deposit to Secure Note
Loans to other Banks In Canada serursd......................
Deposits with and due from other Bks. In Canada....
Due from Banks, etc. In United Kingdom..................
Due from Banks, etc., elsewhere

70,932,612 $69,656,786 
28,432,037 29,616,911
4,701,088 . 4.188,109
1,600,724 !
9,140,392 
6,729,317 10.300 166

17^421,099 14,771,776

$ 60,099,315 Inc. 
26,549,698 Dec. 

4,093,186 Inc.
747,916 Dec. 

7,041.714 Die. 
9,976,621 Dec. 

17,626,673 Inc,

1,276,727 
1,084,174 Inc. 

512,179 Inc. 
230,896 Inc. 
127,046 Inc. 

4,670,848 Dec. 
3,049,323 Inc.

Isc 10,833,197
1,882,339 

607,902 
762,809 

2,098 ,67h 
4,247,301 
J94.426 

Dec. 628,880
Inc. 1,248,292
Dec. 762,236

42,824

on other Banks
see ease nesses sees sees

1,731,619 
9 267.438

Government Securities.............................................
Canadian Municipal and other Securities............
Hallway and other Bonds end Stocks..

Total Securities held............................. ..

9.364,396 9,666,061
21,339,171 21,674,369
41,190 068 41,381,810
71.893,624 72,123,130

9,893,278
20,090,879
41,962,294

I we. 302,666
Dec. 335,198
I sc. 191,762mis nooses

71,936,448 Dec 829,606 Dec.

Call Loanaln Canada......................... ......................
Call Loans outside Canada......................................

Total Call and Short Loans.......................................

Current Loans end Discounts In Canada.™ .... 
Current Loans and Discounts outside Canada.... 

Total Current Loans and Discounts..........................

Aggregate of Loans to Public........................................

48,441.071 49,481,179
60,609,114 66 298,873

109,060,191 104,780,062

581,327,878 686,930,446 
23,723,397 ' 23,388,269 

606,0613275 6103118,701

714,101,466 715,098,769

58,208,827 Dec. 1,040,102
64,261,216 Inc. 5,310,24]

112,469,843 Inc 4,270,139

Dec. 9.767,660 
Inc. 6,347,898
Dec. 3,419,662

600,933,936 Dec. 
34,379,778 Inc.

6,602,870 Inc. 80,393,943
336,138 Dec. 10,6563161

Dec. 6,267,432 HHT 69,737,562638,313,713

Dec. 997,293 Inc- 66,317,910647,783,686

Loans to Dominion and Provincial Governments
Overdue Debts.....................................................
Bank Premises...............................................................
Other Keel Rotate and Mortgages...................
Other Assets.........................................................
TOTAL ASSETS........................................................

1,450,601 1,855,934
3,491,606 33169,069

16,233,116 16,919,081
1,419,666 1,328,661
9,814,663 8.404.849

966,661,776 958,342 265

981,460 Dec. 
1,668,722 Dec. 

12,701,060 Inc. 
1,282,024 Inc. 

10,133,910 Inc. 
872,610,468 Dec.

405,433
67,663

294,036
91,016

M09.704
1,680,479

Inc. 469,041
Inc. 1,832,784
Inc. 3,5323)66
Inc. 137,642
Dec. 319,357
Inc. 84,061,308

LUHIititi.
Notes In Circulation.....................................................
Due to Dominion Government..................................
Due to Provincial Governments......... .........................

Deposits la Canada payable on demand.............
Deposits In Canada payable after notice...

Total Deposits of the Public in Canada..........
D«t oslts elsewhere than In Canada...............

Total Deposits........... .. .........................................

72,942,781, 75/10,402
6,263,707 ................

11,487,662

68,182,979 Dec.
6,606,796 Inc 
9,212,196 Inc.

170 042,326 166,077,790 Dec. 3,690,1*)
410,417,563 379,030,611 Inc.
689,459,889 644,108/01 Inc'.

69 176,306 60,826 446
648,636,105 594/34,747

2/67,621
1,072,386
1,037,187

Inc. 4,759,802
Inc. 657,911
Inc. 2,27 M 66 
I no. 1/74,366
Inc. 44,090/75
Inc. 46/66,231
Inc. 7,594,677
Inc. 62,969/08

6,191,321
10,460,466

166,362,146
423,121,386
689,473.632
68,421,023

647,894,656

3,703,823
13,643

755,283
741,640

Dec

Loans from other Banka in Canada....................
Deposits by other Banks In Canada...........................
Due to Banks and Agencies in United Kingdom....
Due to Banks and Agencies elsewhere.......................
Other Liabilities.............................................................
TOTAL LIABILITIES..........................................................

1,500,726 
7,237,136 

11.961.322 
6,4'0/37 

15,342.373

1,731,619 747 923 Dec.
6,480,280 5,011,683 Inc.

12,210,426 6,631,562 Dec.
6,891,386. 2/91,347 Dec.

1073,414 14/18,700
"781,075,593 707,233,374

230/93
756,850
259,104
481,049
368,959

Inc. 752/03
Inc. 2,226/83
Inc. 6,319,770
Inc. 2,818.990
Inc. 1,026,673
Inc. 72,797/10

Inc.
780,030,664 Dec- 1,046,009

Caftttl, ttt.

Capital paid up...........................................
Reserve Fund.............................................
Liabilities of Directors and tbclr firms.... 
Greatest Circulation during Month...........

96.610.439
69.637.439 

1,487,872 
7,604,170

96.361,130 93 792,403 Inc.
69,666,586 64,002,577 Inc.
11.432,829 8/67,831 Inc.
76,461,356 71,369,606 Inc.

148,309
80,864
65,243

1,142,614

Inc. 2,718,036
Inc. 5,634/62
Inc. 2,620,041
Inc. 6,234/65

neglecting Canadian business requirements. As 
already mentioned, the current loans and discounts 
in this country are over $80,000,000 greater than a 
year ago. \\ hat this insistent home demand has 
already invo'ved in the way of drawing upon the 
hulk of funds formerly held abroad is evident from 
the following net investment showings outside Can
ada at the close of July this year and last :

July 31,

quick resources in New York. But it is less than 
two-thirds of the amount shown at July 31, 1906, 
and only about three-quarters of the corfesponding 
record for 1905—and that despite a much increased 
volume of banking business.

In the matter of Canadian deposits, as is natural 
in a statement showing curtailment of loans, a de
crease in those payable on demand is noticeable. 
I here is. however, a more than counterbalancing 

Dvcrvum or increase in savings deposits Circulation had the 
Incline

i
July 31, 

1907 1906_________ ____________ somewhat marked decrease of $3,567,621 for the
$12,191,638 Dec 6 002,881 m°nth, the total at the close of July being $72,942,-

assit.»*
90,611,268 100.832,632 .Dec ie/11,364 thing over $22.500.000—taking into account the Sov-

Deduct Foreign llep. 58,411,023 60,626,446 Inc. 7 /94,877 ereign Hank's capital reduction, which will
formally appear until in the August statement. Al- 

... though this Is some $3,000,000 less than the margin
I he July showing in this regard is between five available a vear ago, still it is about $7.000000 more

and six millions of dollars larger than that at the than sufficient to allow for last year’s Julv-to-
close of June, owing to last month’s addition to October increase in circulation

Net Rank Balances...
Call Loan....................
Current Loans.............

$ 6,188,767 
60,609,114 
23,723,397I

not
Ns4 Investi» Abroad. 32/ 00 245 f.0,006.186 |Dee. 17,905,941
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the extension of the lists of investments available 
for trustees to include certain colonial government 
and other securities. These three factors when 
aided by the large issues of British government 
obligations during and after the Boer war. and 
latterly by the monetary stringency have been suffi
cient to break the time-honoured steadiness of the 
consols market.

It is thus worthy of notice that the previous high 
quotations were owing to special causes. Under 
the terms of its sinking fund arrangement the Brit
ish Government was itself a heavy purchaser of its 
own consols, the supply of which had not been in
creased for a number of years. And trustees of 
estates were limited by law to a very few securities 
for purchasing. British consols being the principal 
security on the admitted list. To the extent that 
these influences operated, consols wre therefore on 
an artificial basis. They were somewhat similar in 
position so far as artificiality of price is concerned, 
to the bonds of the United States Government at 
the present time. Americans often quote the fact 
that their Government’s- 2 p.c. bonds sell above par 
as an indication of the superior credit and strength 
of the United States. Whereas everybody familiar 
with the subject is aware that the high price is due 
to the fact that national hanks must buy and pledge 
the Government bonds as security for their note 
circulations.

But it can he said about the Canadian Govern
ment bonds that there is nothing artificial about 
their position. Their price is not bolstered up by 
Government buying or by special privileges enjoyed 
by holders. Instead it rests more securely on the 
basis of natural value. In the Issues he is about to 
make, it can be taken for granted that the Finance 
Minister will base his terms on market conditions. 
He would not be able to succeed with them if he 
took any other course. For example, If an issue were 
to be attempted at the present time (which is not 
likely in view of the partial failure of the Manchurian 
Railway Loan in London a few weeks acoY he 
would have to bear in mind the fart that investors 
now ran pick and choose from an excellent range of 
high-interest-yielding stocks and bonds. For them 
to be at all drawn to a Dominion of Canada issue 
the terms would have to he attractive.

So, any banks that desired to Invest moderately 
in the bonds, when issued, could feel reasonably 
certain that they could acquire them on favourable 
terms. Their position, in the long ran. is likely to 
lie verv much better than if they bought during a 
time of easy money when gilt edged securities were 
at top-notch prices. In the latter circumstance 
they would, no doubt, hr subject to the danger of 
losses such as the old country hanks are now facing 
through the decline in consols. Rut, bought under 
circumstance» like the present, with the bonds
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BRITISH CONSOLS AND CANADA S BONDS.

The experience of the banks in the United King
dom with their investments in consols is not appar
ently of a nature to induce the banks in Canada to 
employ a great part of their resources in the pur
chase of Government bonds. The decline in the 
quotations for the world’s premier security has 
caused paper losses of millions of pounds in the 
aggregate to the old country banks. In the last 
three or four years they have been obliged to draw 
very heavily upon current earnings and upon their 
funds of reserve profits in order to adjust their 
Iinok values to the lower market level. Of course, 
if circumstances should arise to compel them to 
realize upon their investments, and the-market re
main at its present level, their paper losses would 
become actual losses. But the banks do not, 
apparently, contemplate selling out at these prices. 
Having written their investments down to the mar
ket, they are holding them, and any recovery that 
ensues will be just that much of losses made good. 
It may be that the directors would not, on a re
covery, show it on the books by raising the book 
price of their investments, but if the price improve
ment was of a permanent nature the amounts so 
regained would be there whether they were shown 
nr not. Speaking generally, it is hardly considered 
good conservative banking to raise book values of 
investments even if market prices seem to warrant 
the proceeding. It is the better practice to regard 
profits scored in this way as potential profits until 
they are made actual profits through sale or realiza
tion of the securities. That course, is what may be 
expected from the highly conservative British bank
ers at any rate. They will be slow to mark up 
their consols when changed conditions in the world’s 
money markets produce cheaper money followed 
by rises in quotations.

With regard to British consols it is well known in 
investment circles that several special causes have 
operated to bring about the decline. One of the 
earliest was the reduction in the interest from 2H 
to aVt p.c. This was followed by two others—the 
temporary cessation of sinking fund purchases and
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issued on the basis of natural value, it would seem 
that the ri»a of depreciation was about at the mini
mum. If there arc successive issues from time to 
time, it is true that some of the later issues might 
possibly have to he brought out at concessions from 
the earlier prices. Hut it would hardly do to count 
too confidently upon that. There is no doubt but 
that the liquidation in the world's stock markets, 
and in commercial business as well, is speedily bring
ing relief to the great credit institutions. Sooner 
than most people suppose, the banks will be more 
anxious to lend than they arc to collect. And it 
might well be with the money strain steadily 
relaxing tnrough liquidation of this kind, that the 
later issue: of bonds can he put out by the (roveru
inent at a lower net cost in interest than the earlier 
ones.

ARCHITECT* F A VOUS UHirOSM building 
BY-LAWS.

Fire insurance interests in Canada are indebted V> 
Mr. F. W. Fitzpatrick, an able architect of Washing
ton, D. C., for strongly urging that the architects of 
the Dominion should agitate for more efficient build
ing regulations by municipalities. His paper before 
the Congress of Canadian architects, last week as- 
sembled in Montreal, was a strong plea for improved 
building construction from the fire-prevention stand
point. The public bearing of the matter was well 
summed up by saying that it was not a personal mat
ter as to whether a man, through neglect, should con
tribute to destroy the property of. his neighbors, and 
that therefore dangerously combustible buildings 
should be prohibited. After the reading of the paper 
a resolution was passed by the Congress to the effect 
"that in view of the wide range of architectural 
activity, involving the erection of buildings in widely 
separated centres, in view of the great losses in
volved by conflagration of poorly constructed build
ings, and in view of the danger of serious accidents, 
the Institute of Architects of Canaria do hereby urge 
upon the various municipalities of the Dominion the 
desirability of the enactment of uniform building by
laws, w hich could I e graded to suit the conditions an 1 
requirements of rural communities, villages, towns 
and cities."

In the course of his paper Mr. Fitzpatrick de
clared that present day municipal building by-law» 
were too often a jumble 01 regulations and make 
shifts. Some cities even deemed it unnecessary to 
think of making a standard. Hut the result was 
only too obvious when fires broke out with their 
consequent destruction to property. The writer 
declared that the basic idea was a uniform standard 
of strength, of maintenance and fire protection..

Reference was then made to the practice of mam 
towns of entrusting the drawing up of building re
gulations to inexperienced persons, to members of 
civic corporations, who were grocers, doctors, and 
what not, while architects were generally in the 
minority. That was the condition in the United 
Mates, ami probably it was the same'in Canada. 
The feeling was. therefore, growing that the gov
ernments sho.dd step in ar.d do something to bring 
order out of chaos. If such a law were establishes! 
by a state or a province it would then remain for 
towns ai d lities to supplement it as they saw fit. 
Hut some standard was needed.

It was a common argument that the poor man 
could not afford to build well; that he had to use 
cheap materials, or that the proprietor had to do 
so for him, in order to bring prices down to his 
level; but the truth was tliat the poor man in the 
end had more to pay when cheaper building was 
permitted. Witness the enormous losses by fire. 
Fire was indeed the great destroyer of property. 
American and Canadian cities paid each year about 
$500000,000 to prevent fires. A fire was a sort of 
contagious disease to be combatted, and to be com-

J» .4
AFTER THE CONVENTIO»»-WHAII

The Life Underwriters’ conventions of 1907 are 
past. To what extent their deliberations are to 
pass into history in the sense of making it, remains 
for the future to show. That there will be educa
tional results of value to life agents and the public 
seems already certain. The daily press by its care
ful re|Mirts did much to redeem itself for its past 
indifference- and its aforetime occasional unfair
ness towards life insurance interests. And f some 
of the utterances at the conventions savoured too 
much of the agency viewpoint to attract the most 
favourable outside attention, the bulk of the 
addresses and discussions showed so vita! a con
cern for the best interests of public, that their gen
eral affect cannot but be beneficial to all concerned.

In a less direct, but more lasting way, the in
fluence of the gathering may be made to affect the 
future of life insurance in this country. Alert and 
keen-minded underwriters, whose own convictions 
have been clarified and strengthened, will day in and 
day out I e able to mould the opinions of the men 
with whom they come into constant touch—the gen
eral public whose convictions and desires will deter
mine largely the nature of any new legislation which 
may be enacted by l’arliamcnt regarding the con
duct of life insurance affairs.

The Toronto Railway Company's receipts will 
this year exceed three million dollars for the first 
time V|H>n everything over this amount the citv 
will get » pc. Under the Street Railway agree
ment, the (xirtion of the gross receipts of the com
pany payable to the1 city is as follows:

Per cent
Up to 11,000,0.10.....................
From I1.on.io.i0 11500000 
From It,S00,000 t„ $2 00.1.0,10 
From lî.oooouo t„ $.1,000,000 
All over $3,000,000 ..................

s
10
1$
1$ : 
» I
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at this date in the past few years compared as fol
lows:

hatted successfully it should be guarded against be
fore it actually broke out.

The author then pointed out that shabby, com- 
bustile buildings should be prohibited, and indes
tructible buildings erected. It was, of course, a 
personal matter whether a man would choose to 
-ave his own property or not. But it was not a 
personal matter whether a man through neglect, 
should contribute to destroy the property of 
his neighbour. It was too much to expect 
that the individual would replace combustible 
with incombustible material in his buddings. That 
was a question for the state to regulate. It was 
really a question whether a man who put up good 
buildings should be taxed as much as a man who 
ilid not. Would it not be preferable to establish a 
sliding scale of taxes, and reward the man who built 
fireproof structure by taxing him less, and punish 
the man who kept to the old plan by taxing him 
more.

This hypothetical discrimination of taxation was 
referred to as theoritical, and the writer added that 
architects had some responsibility in the matter. It 
was truly lamentable to see the little attention paid 
to fire-proofing, and was it not true that many 
architects were more interested in some piece of 
carving than in fire-proofing a building. Such a 
man forgot that real art was truthful and that build
ings put up in any other way were nothing but 
whited sepulchres.

<i) Other
(a) Bullion. ' (Is) Reserve. securities. 
£36,837,000 Zî6,nl«,#00 £.11,646 000 

117,797,000 26,918,000 28,723.000
................. 36,822,000 26,170,000 29,2u3,000
................. 36,519,000 26,641,000 26 122.000
................. 35,737,000 24,570,000 26,063,000
................. 37,463,000 25,842,000 20,814,000
............... 39,071,000 21,057,000 26,716,000

1907
1906. • •••• •••••• MM MM
1005
1004,
1903..........
1002
1901.............

The ratio of the Bank of England's reserve at the 
same date in a number of years was as follows:

1‘er crut.l>r cent.
62481 19011907
4150 : 

461
19001006

4918991905 461
55}
47

48118981904
1SS71903

1902 62j 1896 69

In the foregoing summaries, as pointed out in last 
week's article, the item (a) "bullion" includes the 
"coin and bullion" from both the Issue and Bank
ing Departments; (b) "reserve" refers more direct
ly to the latter department and consists of the sum 
of "notes reserved’’ ;.nd "gold and silver coin’; (c) 
“notes reserved" are those notes issued but not at 
present in (d) “circulation." being held as part of 
the reserve; (e) the "proportion’’ of such reserve to 
liability is obtained by considering the liabilities to 
the public, consisting chiefly of (f) "public deposits'" 
and (g) "other deposits"—to which is to be added 
the comparatively trilling item of "seven-day and 
other bills" ; (h) “Government securities" ami (i) 
"other securities" with the reserves above mentioned 
make up the total assets of the Banking Depart
ment.

The dual capacity of the Bank, as implied in the 
foregoing mention of two distinct departments, is to 
be kept in mind in considering the origin of the 
present form of the Bank return, and in studying 
the practical working of the institution. Some 
slight historical reference is perhaps necessary, and 
will make clearer the respective functions of the Issue 

' and Banking Departments. The present constitu
tion of the Bank of England dates back to the Bank 
Charter Act of 1844—the form of organization 
adopted at that time being the result of exactly a 
century and a half of previous evolution. This act 
passed in July, 1844, continues without alteration 
to the present day; and though not without its 
critics, has worked and continues to work on the 
whole remarkably well, having succeeded in any 
event in maintaining the British banking system in 
an eminently sound condition.

The main provisions of the act, as applying to 
the Bank of England, may be summarized as fol
lows:—

JL jS

THE OLD LADY OF THREADIVEEDLB STREET.

A Series of Short Artieles npon the Bamk of England. 
Its Worhlsg Methods sad World Iafleemee.

11. How the Freseat Weehly Retara Originated.

The exact form in which the Bank of England 
weekly return appears was treated in some detail 
la-t week—also the making up of the exhibit of 
principal items, as printed week by week in tivws- 
paper pages. For instance, in the Montr ■«! dailies 
of last Friday the following changes from the pre
vious bank showing were reported for the week •

,lne. £1,057.000 
. Dec.
• Inc.
. Inc.
-Inc. 3,764.000 
.Inc. 891,018) 
. Unchanged 
.Inc. 3,640,000

On Saturday there appeared a fuller statement, 
comparing items with the corresponding week in 
tqo6, as follows:

(*> Bullion ... .
(ti) Reserve...........
(c) Notes reserved 
(it) Circulsiion...,
(e) Prop.
(f) Public Uepoeits 
(*) Other deposits.,
(h) Government securities 
( 11 Other securities .......

Total reserve...............
fir, illation.....................
Bullion............................
Public deposits...........
Other dep sits.............
Notes reserve.,,,,,,,. 
Uovernmenl Securities 
Other securities..........

75 000 
981,000 
927.0*0

19061907.
£36,837,000 £37,797,000 

26,016 000 26.918 utK)
24 547 000 25.499.000
29.271,000 29,329,000
481 p. e. 60| p c.

7M71XX) 11,145,000
46,372,000 42,237,000
14,573.000 15,972,000
31,545,000 18,723 000

Then followed an exhibit showing that the more 
important items in the Bank ol England statement mg the fixed Government debt of £11 £>15,100) to

reserve to liabilities

I. Entire separation of the Issue Department and 
ordinary Banking Department.

II. Securities to the value of il4t000<)00 (includ-

-
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W. J. Robertson, Port Hope ; W. A. Mac Kay, Ren
frew ; W. R. Widdess, Lindsay ; R. B. Miller, Owen 
Sound ; E. E. Anderson, Dunnville ; A. K. Bunnell. 
Brantford; F. A. Lett, Barrie; Macltie Kinton, 
Huntsville ; James Watson, Seaforth. Many agen
cies were represented by proxies.

According to the official announcement the asso
ciation is essentially a protective organization, ami 
has for its object the mutual assistance and protec
tion of the local agencies throughout the Province 
of Ontario, and to create a closer relationship be
tween the agent, the company, or companies, he 
represents, and the general public; to have concert
ed action with a view to having equitable laws, gov
erning the business of fire insurance and underwrit 
ing in the Province of Ontario and the Dominion 
of Canada at large; to correct and regulate matters 
detrimental to sound insurance practices; to pro
tect the agent in his regularly assigned territory 
against overhead writing of insurance and rebating; 
to have a uniformity of policy writing and general 
agency practice in local offices; to affiliate with 
kindred organizations ol other provinces, and to 
generally improve the conditions of fire insurance 
generally.’'

The election of officers resulted as follows: Pre
sident, S. C. Young, Fort William ; First Vice-Pre
sident, Homer L. Steele, Port Colborne; Second 
Vice-President, W. B. Stephens, Owen Sound; Sec- 
cretary-Treasurer, Neil Campbell, Amprior; Execu
tive Committee, F. A. Lett, Barrie; G. T. Brown, 
l.ondon ; E. T. Anderson, Dunnville ; A. K. Bunnell, 
Brantford, and Col. J. H. Knifton, Parry Sound.

The next convention will be held in Toronto on 
the second Wednesday of June, 1908, on which 
occasion the executive hope that several hundred 
of the thousand or so local agents of the province 
will be present.

The promoters anticipate that similar associations 
will be formed in other provinces, to be followed 
later by a national body.
Boston, secretary of the
Local Fire Insurance Agents of the United States, 
gave his assistance in the details of organization.

> J»
A CANADA LOT OATHE1UNG.

Among the most interesting incidents of Tor
onto's convention week was the family gathering 
of Canada Life field men, hailing from Atlantic to 
Pacific. A meeting was held in the head office 
building of the company presided -over by 
the President of the company, Hon. George 
A. Cox, with whom were associated- Mr. E. 
W. Cox, vice-president and general manager; 
Mr. F. Sanderson, M.A., actuary; Mr. H. L. 
Watt, treasurer; Dr. H. C. Scadding, 
dical director, and other officials, 
were given by Hon. Geo. A. Cox, Dr. Scadding and 
Mr. Sanderson, and a general discussion as to the 
affairs of the company was held amongst the repre
sentatives present.

As the meeting was about to adjourn Mr..J. A. 
Bucknell, manager of the company’s New Jersey 
branch, read an address signed by over 80 repre
sentatives, thanking the president and officers of the 
company for the cordial welcome extended to them 
by the home office.

On Friday the agents were the guests of Senator 
Cox at Stony Lake.

be transferred to the Issue Department, together 
with sufficient gold coin and bullion to make up a 
total equalling the full amount of notes then out
standing. The note issue thereafter to be Hmited 
to a total of it4,000,000 unless in exchange for gold 
coin or bulion—with the exception below noted.

III. In the event of any other bank or banker, 
possessing power of issue on 6th May, 1844, and 
subsequently relinquishing such issue, the Issue De
partment might be authorized to augment its issue 
of notes against securities by an amount not ex
ceeding two-thirds ol the relinquished issue ; all 
profits on such increased issue to belong to the 
Government.

IV. The Issue Department at no time to hold 
more silver than equalled one quarter of gold held. 
(No silver whatever is now held).

V. Notes to be always obtainable on demand from 
the Issue Department in exchange for gold at the 
rate of £3 17s. yd. per standard ounce.

VI. Weekly return to be issued in form prescrib
ed. (vide Tine Chboniclk of last week).

Further provisions of the Act of 1844 applied to 
other banks and included the enactment that bankers 
then having the right to issue their own notes might 
continue so to do under certain conditions and to a 
stipulated amount.
made, however. Lapsed [lowers of issue could 
be resuscitated, nor new rights acquired. Another 
important clause of the act provided that banks 
consisting of more than six partners, even though 
within the formerly interdicted sixty-five-mile radius 
of London, might draw, accept or endorse bills of 
exchange so long as they were not payable to 
bearer on demand.

No reserve provision was
not

Mr. H. H. Putnam of 
e National Association of

* *
run mnuAANCE agents also onoanien.
Ter* O*tarie Leeal Fire leraresee Afeita 

Aeeeeletlea.

Those interested in the organizing of the Ontario 
Local Fire Insurance Agents’ Association evident
ly deemed that the "psychological moment" for 
maturing their [dans was during the convention 
week of the Life Underwriters Association. As 
many insurance agents represent both fire and life 
companies, a fair nucleus for the new association 
was found among the life delegates assembled in 
Toronto.

The following agents were in attendance at the 
organization meeting: Neil Campbell. Arnprior;
G. F. MacNab, Amprior; Capt. S. C. Young, Fort 
U illiam ; 1. S. K. Weber. Berlin ; James Smiley, 
laris; A. H. Long. Port Hope; G. T. Brown, Lon
don; R T. Agar, Ingersoll; George P. Creighton, 
Uwen Sound; W. B. Stephens, Owen Sound; F. J. 
Bullock, Brantford; John Davidson, Guelph; J. B 
Ferris, Campbellford ; Lieut.-Col J. H. Knifton, 
I’arrv Sound ; George Menzies, Owen Sound ; F.
H. Horn, Orillia; John S. Dowling, Brantford; O. 
L. Steele, Port Colborne; W. H. Denny, Acton; J. 
11. S<x>theran, Lindsay ; W. F. Williamson, Picton;

me-
Addresses
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anthropy reduced to a business basis. He em
phasized the point that every measure which reduced 
the earnings of the companies or lessened the power 
to make legitimate profits, reduced the earnings 
and profits of each individual policy-holder and made 
his life insurance cost more in dollars and cents. 
The agitation of the last year or two in the United 
States and the subsequent legislation had already 
resulted in a reduction of probably over $500,000,- 
000 in the volume of assurance carried in American 
companies. The loss was a national catastrophe 
and should be a warning as to the evils which might 
rci-ult from unwise legislation.

Hut life assurance was not merely noteworthy 
for its beneficence. It had another equally marked 
characteristic, for it was also the most intricate and 
technical of all financial systems. In view of that 
d.Aiculty, the catchword in Britain was “freedom, 
with publicity,’’ and certainly the results there had 
been gratifying. As the keynote of insurance legis
lation in Great Britain was "freedom with publicity,’’ 
so that of the United States might almost be said 
to be ' restriction with publicity. ' Both ideals de
manded publicity, and on that point there could 
hardly be two opinions. As a Canadian he thought 
it possible to frame an act that would, for Canada 
and Canadian companies, at least, be superior to 
that of either the motherland or of their neighbour 
to the south.

Proceeding to consider the more important points 
dealt with by legislation, he maintained that the case 
against the adoption of any one fixed standard of 
valuation was a very strong one, and he believed 
that by the adoption of a sliding scale it was pos
sible to avoid the evils inherent in a fixed standard, 
and yet retain its advantages, 
not to drive a company into insolvency, but to 
bring increasing pressure to bear upon it, to either 
•strengthen its reserves or reassure in a stronger 
office.

Mr. Macaulay proclaimed himself as a pronounc
ed advocate of the deferred profit plan, pointing out 
that it had unquestionably been a powerful instru
ment in popularizing life assurance throughout the 
world. At the same time he recognized that evils 
or dangers should certainly be removed. With re
gard to distribution he thought the recommendation 
of the Canadian commission that the annual dis
tribution ne made compulsory showed how com
pletely they had come under the influence of the 
American agitato's. As to the limitation of un
distributed surplus, the New York restrictions were 
sufficiently foolish and dangerous, but the Canadian 
commissioners had distinguished themselves by 
going further.

Dealing with the subject of investment powers, 
Mr. Macaulay maintained that undue restrictions 

likely to result disastrously, not merely in the 
way of lessening the profits of the policy-holders, 
Imi even of imperilling their safety.

The premiums charged by Canadian companies 
at present lower than those of the leading 

American offices, but it was practically certain that 
if the limitation of expense proposed by the com
missioners were passed in Canada one of the first 
results would be that all Canadian premiums would 
tie raised to at least the American level, for the 
Canadian companies would have to do this or be 
handicapped.

Dealing with the question of standard policies,

CLOUSO CONVENTION SESSIONS.
Tarant* Deliberntlen* and Daims» at the Nattenal
Association at Lite Underwriters at the United 

States.
After the addresses of welcome from Messrs. D. 

Burke, A.I.A., F.S.S., and L. Goldman, A.I.A., 
F.C.A., followed by the speech of President Mc
Mullen, (vide The Chronicle of last week), the 
convention of the National Association of Life Un
derwriters might be considered as fully under way.

OITOSEU FOOLING TUB PUBLIC.
An interesting address by Insurance Commisioner 

Kittenhouse of Colorado on “Fooling the Public— 
the Penalty" dealt among other matters, with such 
dubious schemes as board contracts and agency
companies. With regard to state supervision of 
agency methods Mr. Kittenhouse went further than 
many would care to follow him, but his suggestions 
as to how companies and agents should root out 
abuses were practical and admirable. In conclusion 
he urged upon agents the duty of securing repre
sentation in the state legislatures.

18 LIKE INSURANCE DOOMED?

Ex-President Scovel followed, taking as his sub
ject "Is Life Insurance Doomed.’’ He declared 
that it must be if the laws governing it are to con
tinue to be made by the doctrinaire and the dema
gogue in defiance of the general interest.

"A year and a half has passed since the Arm
strong hearings closed: the excitement has died 
away and people have more confidence than ever 
before in the solvency and stability of the com
panies. Yet the new insurance in the half year 
since the new laws took effect has been even less 
than in the same period immediately after the in
vestigation, when at its lowest ebb in many years. 
Already this shortage means that fully a million and 
a half dependent ones who were or would have been 
protected by life insurance are now exposed to 
disaster without it.”

The aim should be

agents’ organizations.
Mr. H. H. Putnam, secretary of the National 

Association of Local Fire Insurance Agents, then 
spoke on “Agents’ Organizations in 
He outlined the history of the National Association 
of Local Fire Insurance Agents and what it had 
done for the protection of the agents’ interests, 
summing up the results by saying that the associa
tion which had at first aroused antagonism among 
the companies had finally won their respect and 
confidence and had placed itself in a position of in
dependence and equality where it could constantly 
watch and serve agency interests. It had not only 
sought to cure evils engrafted upon the business 
but in far greater degree had aimed to prevent the 
rise of new evils.

!nsurance.

were

Tl&UKSDAY'S SESSIONS.
A Canadian again occupied the premier place in 

Thursday's programme, the proceedings of that day 
being begun by a most important address on “In
surance Legislation—British, American and Can
adian," given by Mr. T. B. Macaulay, secretary and 
actuary of the Sun Life Assurance Company.

MB. MACAULAY ON INSURANCE LEGISLATION.
Referring to the essential nature of life insurance, 

Mr. Macaulay pointed out that it was simply phil

were
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of the safest investments a man couldhe pointed out that the Armstrong law provided for 
a death-like uniformity in the policies of all com
panies, and declared that a similar measure would 
i>c a calamity to them in Canada.

Concluding, Mr. Macaulay said Canada had now 
the op|iortunity to enact an insurance law which 
would l>e distinctively Canadian, and a model to 
other countries, and that desirable end was within 
their grasp.

ance as one
make, and as a method of thriftiness that made for
good citizenship, tic was sure that the insurance 
companies of Canada and the United States were 
only desirous that the fund provided should be so 
created and kept that no man who contributed to 
it should ever have a less return than the amount 
he had given. No right-thinking man would con
done the wrongdoing of companies, but they ought 
to discriminate, and to ignore the silly cry that 
everybody was wrong because one or two did 
strong, and to resist the ever-recurring folly that 
invoked legislation. Men engaged in such a busi- 

life insurance ought to be left as free as 
possible, where no wrong had been committed, to 
guide their own barques.

Non-interference by the state in the internal 
affairs of insurance companies was the key-note 
al o of the address of Hon. Benjamin F. Crouse, 
Insurance Commissioner of Maryland. In all mat
ters affecting the public as a public it was proper 
for the State to have such control as would put the 
companies in a position to fulfill their contracts 
with the people from whom they drew money. But 
to go further was wrong, because it interfered with 
a matter with which the State had no right to deal, 
and he hoped that in Canada the greatest care 
would be taken before the Government interfered 
with a business which involved such vast interests.

THE LIFE INSURANCE ÀOF.NT.
Hon. J. A. Goulden gave a much appreciated 

address on “The Life Agent, the Creator of the 
Business of the l'ast ; the Hope and Factor of the 
Future.’- He pointed out that while there had been 
abuses in the Inc insurance business, the companies, 
taken as a whole, had been faithfully and honestly 
managed. He paid high tribute to the work of life 
h sum ce ."ge ts and looked forward to the dawn 
of a better era.

O11 Thursday afternoon a garden party 
thoroughly enjoyed at the Royal Canadian Yacht 
Club, the American visitors being entertained by 
the Life Underwriters' Association of Canada.

ness as

was

FRIDAY'S SESSIONS.

At Friday morning's session there was a spirited 
discussion on section 97 of the, New York laws 
participated in by Messrs. W. M. Scott, of Phila- 
deplna; f. J. Turks, Montreal; F. A. Hilton, De
troit, and XV. C. Johnson, New York.

"How to 1’ick Good Agents" was discussed by 
Messrs. VV. M. Wood, Pittsburg; L. Brackett 
Bishop, Chicago, and J. XV Whittington, Ixis An
geles.

By special request, Mr. C. XV. Pickell, Detroit, 
read the address lie had delivered on the previous 
1 uesday before the National Association of Canada.

The Calef Loving Cup, won by Mr. Melvin P. 
Porter, was presented to him by Mr. John Dolph, of 
Cincinnati, while Mr. Charles M. March again won 
the Ben Williams X'asc. which was presented to him 
by Mr. Charles J. Kdwards, of New York. Hon
ourable mention was awarded to Mr. Gaylord 
Davidson, of Springfield, Mass., and Mr. Henry M 
Chamberlain, of Boston.

HON. OBO. A. COX ON VROrOSEl) LAWS.
Hon. Senator Geo. A. Cox, on arising to speak 

tcccived with marked enthusiasm. In the 
course of his remarks lie paid a warm tribute to the 
value of the insurance agent. He said he preferred 
to address them not as the President of the Canada 
Life Company, but as an agent of that company, 
and no position he had occupied in life had given 
him greater satisfaction or was nearer or dearer to 
him than that of insurance agent. He urged in
surance agents to look more to their own interest 
when they made their contracts with the companies. 
They should not fight for big first-year com
missions, but rather try to get the right kind of con
tract on their renewals. He believed it was in the 
interest of the companies themselves to give fair 
and reasonable remuneration to the men who did 
the business. The law which had been placed on 
the statute book of New York, and which might be 
placed on the statute book at the instigation of Mr. 
Dawson, was in his opinion a very great injustice 
to life insurance men, and anything he could do to 
defeat it would be done.

OTHER INTERESTING AUHREHKES.,
Mr. Harry Cockshutt, president of the Canadian 

Manufacturers' Association, spoke on “The Econo
mic Value of Life Insurance." He said he was one 
of those who believed that the insurance laws should 
not be too drastic, but that there should he an equit
able law which would work no hardship upon the 
purchaser, and would not to too great an extent 
curtail legitimate investment of the seller.

The other speakers included Rev. Canon Cody, 
who delivered an eloquent address on Canada's 
resources and possibilities, and Mr. C. Jerome 
Edwards, New York, the new president of the Na
tional Association.

The enjoyment of the evening was contributed to 
by songs from Messrs. Arthur Blight, Bert Harvey 
and E. H. Bissct.

was

ELECTION OF OFFICER*.
I he election of officers resulted as follows: 

Charles Jerome Edwards, New York, president; 
Herbert G. Cox, Toronto, 1st vice-president; XVm. 
H. Herrick, St Louis, Mo., 2nd vice-president; 
John M. Whittington, Los Angeles, Cal., 3rd vice- 
president ; Col. William A. XVaite, Detroit, secre
tary ; Eli D. XVccks, Litchfield, Conn., treasurer.

THE CLOSING BANQUET.

Retiring President McMullen at Friday evening’s 
sucessful banquet gracefully expressed his high 
appreciation of the admirable arrangements that had 
been made by the Toronto underwriters for the con
vention and for the entertainment of the delegates. 
Toastmaster Srovel congratulated the members of 
the association on the manner in which the business 
of the convention had been conducted.

FOOLIMII LEGISLATION IiErilEOATF.il.
Among the important speeches of the occasion 

was that of Hon. Dhncan C. Fraser, Lieutenant- 
Governor of Nora Scotia, who gave the toast of 
the "Sesame of Success.” He commended insuri



H41THE CHRONICLEAugust 30, 1907.

be paid, whereas when it comes to a matter of pay
ing five or six dollars, it Is not so easy. A system 
like this would be more in the interest of the poorer 
class of people than a reduction of the water rates.

In making comparisons with the cost of water m 
other cities, it is well to remember, first that the 
city must get a revenue, if not from water rates, 
from something else. In the majority of other cities, 
particularly in the United States, there is first the 
water rate, which looks rather small, then there is 
a bill for the amount required for sinking fund for 
water debt and the amount required for interest, 
with which when added together, we arc disposed 
to think Montreal water rates will not compare un
favourably.

■OSTKUL WATER QUESTION.

As stated elsewhere, a committee was appointed 
at a meeting held Wednesday, consisting of 
members of the commercial bodies and bank- 

with the underwriters with re
tins subject. We have already 

these columns, the serious 
which matters have been al-

en», to act 
ference to 
pointed out in 
condition into , .
lowed to drift. In our opinion the City Council 
do not, and have not seemed to realize what this 
masterly inactivity on their part may result in. It 
«as pointed out that it was not suffici 
throw blame on this one, or that one, it was a case 
calling for prompt and immediate action. The 
question of cost is a secondary one, for no reason
able amount of money would make up for the loss 
which mav be entailed to the business interests of 
Montreal. It was stated that one or more turbine 
pumps, which could so easily be installed, should be 
procured and kept as an auxiliary, or that the elec
tric pump, which has been used at McTavish Street, 
might be purchased and moved to the city pumping 
station. It shows a lack of judgment to state that 
there is a plentiful supply of water at present, for 
we do not know at what moment another accident 
may happen to the old pumps, and such a thing is 
liable to happen when least expected. However, 
nothing would compensate our merchants for the 
lack of insurance, which would really mean the im
possibility of transacting business, and the under
writers now state, as was predicted, that it is not 
a question of rates but of getting sufficient insur
ance. This phase of the question was strongly em
phasized by Sir George Drummond. Even with 
the new ptimp, there will be barely sufficient water 
to meet the requirements of the city, and although 
we are informed that it will be ready within the 
next ten days (which is very good news) yet in 
opinion, not an hour should be lost in securing 
some auxiliary pumping facilities. We express tin 
hope that the representative committee will act 
promptly and vigourously.

ent to try to

TO UO-OFKKATE WITH O. F. U. A.

Business Me» Appoint Committee to I»Teetl«»te 
Montreal • Water Situation.

On Wednesday afternoon a meeting was held at 
the Chambers of the Canadian Fire Underwriters' 
Association, Montreal, comprising representatives 
of the Hoard of Trade, the Chambre de Commerce, • 
tin Manufacturers’ Association, with a number of 
other leading business men to discuss the present 
situation as to civic water supply and what should 
be done to induce the City Council to take the
necessary steps to remedy it.

Mr. T. L. Morrissey, president of the Under
writers’ Association, opened the discussion with m 
explanation of the reason which had led his associa
tion to call the meeting. He made a statement of 
the position of the city's water system. Since if$99» 
the consumption of water here had more than 
doubled, while the pumping capacity had not been 
increased in anything like that proportion. The 
matter was of much more far reaching importance 
than its effect upon insurance companies. The 
losses caused by a conflagration would prove a dis- 

blow to the mercantile interests of the city.
Sir George Drummond stated that the ques

tion was no longer one of increased or excessive 
insurance rates, but had become one of an absolute 
diminution of the amount of insurance obtainable, 
owing to the increase in the risk. The most urgent 
question was that of water supply, and Sir George 
suggested that it would be well for the meeting to 
arrange to secure the services of an inde|iendant 
expert, whose report could be used as a basis of 
negotiations.

After a number of others had been heard from 
the following resolution presented by Sir George 
Drummond, was unanimously adopted "1 hat 
a committee be appointed to consist of two 
members each from the Board of I rade, the 
Chambre de Commerce and the Manufacturers 
Association, with Messrs. E. S. Clouston, 
manager of the Bank of Montreal: K M. 
Mathcwson, manager of the Canadian Bank of Com- 
merce- Sir George Drummond and Mr K. B. 
Grevnshields. This committee to consider the 
whole question of the water supply of the City oi 
Montreal, with power to act. ’ . ,

The following were then selected as the official 
representatives on the committer Board of Trade. 
T. J. Drummond and ex-AUI. Farquhar Robertson; 
Chambre de Commerce, A. V. Roy and S. D. 'al
lures; Manufacturers’ Association, S. H. Ewing 
and Jeffrey Burland.

our

astrous

* J»
MONTREAL WATER BATE».

( here is great agitation at present both in the 
City Council and in the newspapers for a reduction 
in the water rates. Every one will admit that water 
should be supplied as cheaply as possible. On the 
other hand many citizens pay no other tax, except 
the water rates from which their franchise is deriv
ed. Then, too, the reduction would not affect 
tlH.sc who arc least able to pay, except to 

For instance, we be- 
water

limited extent.
average

class is about $6 a year or So cents a 
month. It will thus be seen that the reduction 
would lie more in the interests of the class of people 
who are well able to pay. It would reduce the civic 
revenue and reduce the amount available lor giv- 
incr employment to the very class of people who 
require it. and we are quite sure that if they under
wood this phase of the question they would prefer 
to continue to pav a dollar, or a dollar and a hall 
more for the water and take their chances of getting 
employment which would amount to $250,000 a 
xear Whv do not the City Council do as water 
companies generally do. collect the water rates 
monthly? Of course, if any wish to pay in advance, 
let them do so. Fifty cents a month would readily

a very 
Itcve that the rate of this
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! existing foreign exchange conditions these transac
tions would appear to be made at a loss, thus in
dicating that certain European hanks are exceeding
ly desirous to accumulate gold. It was reported
that the Hank of Montreal, through its New York
agency, had sent $750,000 to Canada during the 
first half of the present week.

Money on call was steady on Wednesday at a 
ruling rate of 2! 1 p.c. Time loans were somewhat 
easier ; 60 days, 6 p.c. ; 90 days, 6 p.c. ; six months, 
(>h to 7 p.c. ; prime mercantile paper 6 to 6'A p.c.

Moderately active trading
characterized the close of last
week's London stock market, 

with a gradual recovery of consols to 82. The 
absence of a further advance in the Bank of Eng
land's rate, and Secretary Cortelyou's announcement 
regarding United States Treasury funds were the 
chief points of monetary interest.

Monday's market showed considerable buoyancy 
with some investment demand.

Consols closed U higher at 829-16 for both ac
counts. Canadian Pacific advanced 2H points to 
-’5 !h-

Money was in quiet demand and good supply in 
the market Monday. Discounts were easy. The 
Bank of England secured the bulk of the $4.000,ooo 
in gold available at a reduced price and without 
competition.

Continued investment purchases and bear cover
ings lnlped Tues lay's stock market perceptibly. 
Consols improved 5-16; home rails, Americans and 
Foreigners all showed considerable activity.

Wednesday brought a continuation of general 
advances, consols closing at 82 13-16 for both ac
counts. Canadian Pacific advanced 2% to 173I*. 
Grand Trunk advanced H to 25M.

Supplies of money were easily obtainable in the 
market at 2'* to 2'j p.c. Discounts were steady; 
short bills at 4'* p.c., and three-months bills at 4*1 
to 4)* p.c.

( in the Stock Exchange the settlement progressed 
satisfactorily, and no trouble was anticipated on 
I ayday, 'Thursday.

The Weekly Statement of the Bank of Eng
land shows the following dianges :
Tola! nwrii, inert usixi...
Circulation, ilrcrr-asetl........
1 lu 11 mu, Iticnwrd..............
Ollier «"curium, tlrcrrusssl 
Other drpo-im increased..
Pul.lie depueitr, increaited 
Nolee reserve increased...
Government erruntire....

the proportion of the bank's reserve to liability 
this week is 4040 p.c. as compared with 48.20 p.c. 
last week. The rate of discount remained unchang
ed at 4lip.c.

Prominent Topics
Having digested the President's 

MeB*vaB< EteeMn Princctnwn speech, and fmd-
tm Hew York. ing in it nothing that had not 

already been discounted, the 
stock market showed rather more strength during 
the closing days of last week. ( >n Friday, Secretary 
Cortelyou announced that liegiiiing with the ensu
ing week, the Treasury would begin its autumn 
"monetary relief plan,’’ and would make each week 
for a period of not less than five weeks, deposits in 
national nanks at New York, Boston and other 
points, the security required to lie approved state, 
municipal and railroad bonds acceptable under the 
existing requirements of the department, with the 
understanding that if called fur, such dc|xrsits shall 
be returned after January 
he fixed by the Set ret ary of the Treasury, as this 
involves about $50.000,01x1 the general effect upon 
the stock market was reassuring.

The Saturday bank statement was notable for a 
decrease of eight millions in loans and for a loss in 

. cash of about one-half of the estimate of the day 
liefore. The surplus reserve was shown at nearly 
$io,uoo,ouo, being thus greater than at the corres
ponding weeks in nx>5 and 1906.

Monday s stock market on the whole displayed a 
fairly confident tone, little apparent credence living 
given to Saturday's rumours that various other 
dividend reductions would follow that of the Soutli- 

. ern Railway. Sentiment regarding money market 
matter* was helped by the prospect of a formation 
of a banker's syndicate to underwrite the $40,000,- 
uuu New York City 4'j p.c. bond issue. The de
layed call from the Comptroller at Washington ap
peared on Monday, followed immediately by a call 
upon the State banks and trust companies.

Monday's buying movement was only slightly 
lollowcd up on Tuesday, and transactions were pro
fessional in character, with some support from 
demand for London account. Call money remain
ed easy, the supply being kept up through present 
disinclination to tic up funds in time loans. The 
engagement of $500,000 of gold for shipment to 
London with foreign exchange below the export 
point was looked upon as a special transaction, and 
not indicative of export resumption.

While Wednesday s activity and price advances 
were due chiefly to short coverings ami quick profit- 
takings, the market's confidence was doubtless in
fluenced also by investment buying abroad and by 
the further unfolding of Secretary Cortelyou's plans 
for release of the Treasury surplus. Conservative 
financial interests, if not professional speculators, 
approve highly of the quiet way in which the under
taking is to proceed, as contra-tcd with last au
tumn's sudden tossing of twenty-five or thirty 
millions into the money market a method which 
served chietiy to benefit stock manipulators. It 
was not

S

1

The Leaden Market.

next in instalments to
l

'

I
i
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1

t

1

..£ 928,HOC 
9ii,o* 0 

.. 831,827

.. 468 000

.. 41W,«o

.. 61 OHO

.. 1,084,600 
U nclmii^e.l.

Thu case of the Manco Giannetti, 
until after the close of the exchange that ike lienee wh„se official head V Giannetti com-

d4J,onUl,°s XKou,-i^ Ul“",tL Toronto recently,
of deferring payment on the preferred stock for ten after be ing charged with misapprop-
years, 'dividend warrants" to be issued to stock ruling funds entrusted to him, seems to |x>int to 
holders in the meantime, bearing interest at 4 p.c. | some neglect on th«' part of the authorities in allow- 

further gold to the amount of $500,ixmi was en- ing the carrying on of an alleged banking business 
gaged for export to Germany, making a total of among ignorant foreigners. There appears to have 
over $2,sxx),100 by one firm in ten days. Under been some disposition to blame the Bankers' Asso-

i
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have a commanding personality in the office of Can
adian High Commissioner. Interviewed in New 
York. Lord Strathcona said: “When I went to 
Canada, over seventy years ago, it was one tremend
ous wilderness. By the close of the century if not 
long before that time—she will have a population 
equal to the present population of the United States.

"The greatest strides that Canada has made have 
been in agriculture. The great Northwest, once 
the property entirely of the Hudson Bay Contpany, 
to be explored merely for the furs it could supply, 
is now cut up into small farms and ranches. In 
1870 there was no wheat grown in the Northwest, 
l^ast year, the Northwest produced more than 100,- 
000,000 bushels of wheat and more than 200,000,- 
000 bushels of other grain."

nation for not proceeding in the matter, but that 
body's duties were stated by its legal representative 
m Toronto as relating only to the regulation of 
affairs in connection with banks that arc authorized. 
This bank was neither authorized nor capitalized. 
It was clearly, in my mind, a violation of the law. 
It is not the duty of the Bankers' Association to 
proceed in a matter of this kind. The Crown law 
officers, I take it, are the parties to proceed against 
criminal offences.’’

Mr. F. H. Mathewson, the 
Mr. r. H. Matkewso* popular manager of the Can
on London's Money adian Bank of Commerce, re

cently returned to Montreal 
from a short holiday abro.nl

Ontloek.

looking very much improved by his trip. In re
sponse to our enquiry he stated that the London 
bankers whom lie met seemed to be unanimously 
of the opinion that the present money stringency 
would likely continue for some months to come, 
and that there would l;c no lowering of rates of in
terest. The drop in the price of consols, and the 
failure of the public to subscribe to recent attractive 

plain evidence of the unsatisfactory state 
of affairs at present prevailing in the London money 
market. The feeling seemed to be that there would 
be no serious financial disturbance in London unless 
flic New York situation grew worse. Mr. Mathew
son stated that great interest continues to be shown 
m Canada and Canadian securities, but said the 
opinion was general that the present period 
where caution and curtailment of credit should be 
the conservative course for bankers and business 
men to adopt.

There is no doubt as to the serious
ness of the Japanese problem

immigration, confronting British Columbia as
well as the Dominion and Imperial

authorities. According to Hon. T. Nosse, Japanese 
Consul-General, the Mikado's Government is faith
fully observing the voluntary understanding that 
the number of immigrants to Canada be limited to 
five or six hundred yearly. Rut on the other hand 
as Hon. Frank Oliver, Minister of the Interior, 
points out, there is no restriction as to emigration 
to the Sandwith Islands, and once there the Japan
ese are free to go wherever they please. Con
sequently, the idea prevails in British Columbia 
that the Sandwich Islands are being used as a cloak 
to cover a preconcerted move towards Canada. 
The Colonist of Victoria, B.C., says editorially :

"Shall there be unrestricted immigration of 
Japanese into Canada? The majority of the people 
of Canada say: No!—and it is for the Imperial 
Government to devise some way by which this de
termination can be reconciled with the not unreason
able aspirations of the Japanese people and the pre
servation of the Anglo-Japancse alliance.”

Consul-General Nosse in an interview is reported 
as having said: “The Japanese Government would 
never entertain the idea of allowing their people 
to be discriminated against." This is a very digni
fied and proper attitude for the Japanese Govern
ment to take. We will go a step farther and say 
that neither the British nor the Canadian Govern
ment ought ever to entertain the idea of discrimin
ating against our allies the Japanese. But there is 
another side to the question, and we arc quite sure 
that Consul General Nosse and his Government will 
recognize the reasonableness of its being taken into 
consideration. A phenomenal influx of Japanese 
into British Columbia has unquestionably disturbed 
industrial conditions there, not entirely be it said 
to the detriment of Canada as a whole but cal
culated to arouse class jealousies and to provoke 
dangerous conditions. Even the immigration of 
English labourers has created antagonism in the 
Dominion. The situation is one that calls for legis
lation of general and not special application, and 
that could not offend the national susceptibilities of 
our friends the Japanese. Canada cannot afford 
that the Mother Country should get the reputation 
of a disposition to ignore its treaty obligations. Its 
is an anomalous state of things that while all in
terests in Canada arc suffering for want of labour 
to push railway construction and to do other devel
opmental work, the Canadian Parliament should tie 
called upon to discourage the importation of labour.

nowJapaaeee

issues arc

was one

There docs not seem to be much actual 
« he Womjt change in the situation since last week, 
siteetioa. There is, however, a somewhat better 

feeling and a great amount of caution 
and conservatism is perceptible. The action of 
Secretary Cortelyou in distributing public funds to 
relieve the monetary stringency in the United 
States, incident to the movement of the crops has 
created a better feeling. The United States lias 
been, as pointed out, one of the great disturbing 
factors. At the same time it must not be forgotten 
that it has great resources, that it has a plucky 
people, and that the recuperative powers of the 
country arc great. As far as Canada is concerned 
we believe that the banks are in about the usual 
1 osition which obtains at this period of the year, 
although more reluctant to part with funds; and 
they realize the necessity for caution, 
especially in such growing times as we have in Can
ada. In a few months it may be that the banks will 
want to distribute some money. It is obvious, how- 

tliat for the present there will not be much 
in the money market, although it will slowly

The Canadian High Commis- 
Lerd strfttkeem*. sioner has sailed once more for 

England. His departure, which 
was unexpectedly sudden, is explained by the state
ment that he has accomplished the business for 
whicli he came to Canada The natural inference 
is that His Lordship has arrived at an understand
ing with the Dominion Government as to the All 
Red Route, which he believes lie can induce the 
Campbell-Bannerman Government to concur in. It 
is a great advantage to both England and Canada to

more

ever,
ease
come.
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I
Financial and General

Tub W khtkun Ahhubaxcb Company and British 
America Assurance Company are reported to have 
decided to establish a branch office in San Fran
cisco to take charge of their business in the Pacific 
Coast States. This will be distinct from the West
ern department now under the management of H. 
I. l.amey, at Denver. It is understood that they 
have asked J. J. Kenny to go West to complete 
arrangements for this change and to assume the 
management of the new department, and that he has 
accepted. The fact that Mrs. Kenny’s health ic- 
quirei residence in California during a considerable 
portion of the year has doubtless been one of the 
considerations leading to Mr. Kennys decision in 
the matter. Their many friends, in and out of in
surance circles, will follow them with best wishes.

Iub \ kxkbuklax Courts have imposed a fine 
of $5,000,000 upon and are likely to exact a further 
penalty of $10,000,000 from the New York & 
Bermudes Asphalt Company for having taken part 
financially in the last Venezuelan revolution. The 
effects of the magnificent Standard Oil fine are 
evidently being felt outside of the United States. 
It has been said that Louis XVI. was beheaded by 
the French, because Charles I. had been beheaded 
by the English. There is no doubt that all kinds 
of lollies and crimes have a tendency to repeat 
themselves through a sort of hypnotic suggestion.

Tub Catholic Mutual Bkxkvolkxt Arbooia- 
TIOX—like all other assessment organizations 
or later—is faced with the incontrovertible fact of 
inadequate insurance rates. As mentioned by Pre
sident Hackett, at the convention held in Montreal 
this week, both consulting-actuary A. Landis and 
the Government Commission had |«iinted out that 
there must be a scientific readjustment and increase 
of rates if the association hoped to continue its 
operations.

THE FI HOEXT OF THE DIIOI MUTUAL.

Hon. Fred. T. Richards, the widely known pre
sident of the Union Mutual Life Insurance Com
pany, of Portland, Me., has resigned the presidency 
of the l nion Safe Deposit & Trust Company anil 
of the Portland National Bank—two institutions in 
which the Union Mutual until recently held 
trolling interest. Like that of the life company 
itself, the successful growth of these institutions 
lias been directly due to the energy and managerial 
skill of President Richards. The bank has been 
conservatively managed and has paid regular divi
dends of b p.c. per annum, having averaged an 
earning-power of more than 15 p.c. upon its capital 
stock. In every way the relations of the three in
stitutions appear to have been mutually advantage
ous. However, in deference to the recommendation 
of the insurance department of one of the states in 
which the Union Mutual does business, the company 
has disiKsscd of its controlling interests, and its tire 
sident has resigned from the headship of the other 
institutions.

I

a con-

:

:

Iiie Xkw Smki.tkk at North Bay is expected to 
be in running order within three weeks. The Cobalt 
district is elated over the report of a smelter to be 
budt at North Cobalt under the direction of Chas. 
(,atfe. of the Salt Lake Smelting & Refining Co.

* J*

Stock Exchange Notes
Activity in the Dominion Iron securities was the fca- 

ture of the Market. The highest of the week has not been 
Held, but the closing quotations show gains over recent 
prices for these issues. At the high point, the Common 
stock showed an advance of over 6 points, and the Pre
ferred of over 15 points. Canadian Pacific was also strong, 
but the volume of trading was small. The advance in the 
nonunion Iron stocks was accompanied by the usual guess 
work rumours, but the "Street" seems pretty much in the 
dark, regarding the movement. While there arc few tan
gible signs of improvement in the money situation, yet a 
ùn<u*C ^Pbndslic feeling prevails, and the opinion is freely 
held that the low point has been touched. The opportunity 
for investors is inviting, and the amount of stock taken 
from the market by this class of buying has been consider
able The dividend payers are selling at a figure that 
gives handsome returns, and those who buy now, will no 
doubt, realize good profits on their purchases later on.

I* R touched 170. and closed with 168 bid, a net gain 
of 5 points on sales of 318 shares. The earnings for the 
third week of August show an increase of $220,000 Soo 
Common closed with 06 bid. as compared with 04, but only 

JÎ12re< Ranged hands. Toronto Railway was traded in 
inü • shares, and closed at an advance of 2 points with 
100 bid Montreal Street was stronger, but has not held 
the full advance. The closing bid was 101 1-fr, a gain of 3-8 
point on sales of 722 shares. Twin City on the-'announce
ment of a favourable decision on the franchise suit, made 
a good gain and closed with 01 1.4 hid. an advance ot 6 1-4 
points, and 550 shares changed hands. Detroit Radway 
shows an improvement of 1-2 jyiint. closing with 63 1-2 bid, 
and 570 shares were involved in the trading. Toledo Rail
way figured to the extent of 410 shares, and closed with 
23 3-4 hid, a decline of 1-8 point on quotation- Illinois 
Preferred was not active, and only 59 shares came out. 
The closing hid of 80 shows an advance of 1 point. There 
were no sales of Halifax Tram

R Ar O was not traded in but closed at an advance of
3 4 point with 62 3 4 bid The Mickav stocks show good 
gains The Common closed with 64 1-4 hid. an advance of
4 14 point* on sales of 175 shares, while the Preferred im
proved 2 1-2 points, closing with 63 hid. but only 47 shares 
were traded in Montreal Power was the third 
stock in point of the volume of trading, and closed at an 
advance of 1 point with 91 hid on sale* of 1.282 shares

Dominion Iron Common advanced to 24 1-1, and closed

I
sooner

Tu* l:"Ki» I.ieutbnaxt nr Ihklaxd, by an nrder- 
m-council, lias declared certain counties and districts 
to be in a state of disturbance and extra police pre
cautions are authorized. The necessity for this 
formal recognition of an unfortunate condition of 
affairs is much to lx* deplored. Ireland’s worst 
erennes (and she has not to go far to find them) 
could wish lier no greater misfortune than a revival 
of t,ie ructions that used to disturb her ticace o 
constantly.

î

. Mb. C. \\ Rowlkv, manager at Calgary of the 
t anadian Bank of Commerce, was in the city last 
week, on his return from a two months' tour of the 
l^.tter lWinces. Mr. Rowley is ex president of 
the Calgary Board of Trade, and vice-president of 
the Western Canadian Immigration Society.

Major St Gbohok Kkmpmox. editor and pub- 
lisher of the New York Insurance tournai, died re
cently after an operation for appendicitis The 
ate Major Kempson. who was bom at Fort Erie. 
Canada in 1858. had been connected with insurance 
journalism for over twenty years.

(General Item* continued on page 1148).

u
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with 22 1-2 bid, a net gain of 4 1-4 points. It was the 
most active stock, and 12,492 shares changed hands. The 
Preferred transactions involved 1,410 shares. The highest

TKATFIO EARNING!
The gross traffic earnirtgs of the Grand Trunk 

Canadian Pacific, Canadian Northern, Duluth 
South Shore & Atlantic railways, and the Montreal, 
Toronto, Halifax, Twin City, Detroit United and 
Havana street railways, up to the most recent date 
obtainable, compared with the corresponding period 
for 1905 and 1906, were as follows:

Gbaxd Term Kailway.

was 68 1-2, and the closing bid was 56, a net advance of 
12 points. In the Bonds 113,000 changed hands, and the 
last sales were at 76. Dominion Coal Common was dealt in
for 885 shares, and closed with 46 3-4 bid, as compared with 
45, In the Preferred, 96 shares changed hands, but there 
were no sales of the Bonds. Nova Scotia Steel Common 
shows an advance of 2 7-8 points on sales of 450 shares. 
There were no transactions in the Preferred stock nor in 
the Bonds.

Lake of the Woods Common has also advanced", and 
closed with 69 3-8 bid, a gain of 2 3.8 points on sales of an 
even 400 shares. In the Preferred, 6 shares changed hands 
at 104 1-2, but there were no sales of the Bonds. Domi
nion Textile Preferred closed with 82 3 4 bid, an advance 

points, and 78 shares were dealt in. The Comm 
closed with 43 bid offered at 45. The closing quotations 
for the Bonds were as follows:—Series A. ft C. 87 bid, 
Series B. ft D. 86 bid.

Money still continues stringent, and the Bank rate re
mains at 6 per cent, with some new money offering at 
7 per cent. The ruling rate for call loans in New York 
to day was 2 1-2 per cent., while in London the rate was 
2 1-2 per cent. The Bond of England rate is unchanged at 
4 1-2 per cent.

Call money in Montreal..
Call money in New York 
Call money in London..
Bank of England rate..
Consols.......................................
Demand Sterling................
60 days' sight Sterling.. .

1907. IncreaseYear to date, 1905.
Julv 31........  *20,447,421 $22,633,626 *26,040,614 *2,606,989

Week ending. 1906. 1906. 1907. IncreWe.
Aug. 7 .... 767,307 869,037 926,346 56,309

14 .... 763,540 864,613 «30,912 66,400
21 ............................ 838,606 887,381 48,876

Caxabiax Paotric Railway.
Year to date..
July 31...........

Week ending. 1906.
Aug. 7 ........ 1,070,000

1,048,000 
31........... 1,061,000

1906.

1907. Increase
*26,166,000 *16,962,000 *41,327,000 *6,376,000

1907. Increase.
1,399,000 1,566,000 166,000
1,410,000 1,846,000 136,000
1,326,000 1,646,000 220,000

Canadian Noxthxxx Railway.

1906.1906.

1900.

14

Increase. 
*3,266,700 

1907. Increase.
70,801 
47,300 
22,600

1907.Year to date. 1906. 
July 31,.,,.., *6,166,900 

Week ending. 1906.

Per Cent. *8,032,600 
1906.

79,200 126,900
76,700 143,600
75,400 133,200

Dclctb, Boorn Shoes A Aylaiyio.

1-2 196.700 
190,800
156.700

Aug. 71-2
141-2 2182 13-16 

9 12 
8 1-2 Increase

16,3*2
6,799

1906. 1906. 1907.
61,696 58,237 73,499
63,144 68,563 74,362

Week ending. 
Aug. 7...........

Thr quotations for money at Continental points were as
follows

I I

Market.
3 1-2
4 6-8
4 13-16 
4 6-8

Bank. 
3 1-2 
6 1-2

Mostbial Stbbit Railway.

1906.Paris.. .. 
Berlin.. .. 
Amsterdam 
Brussels.. , 
Vienna..

Increase 
*199,344 
Increase 

316 
7,420 
7,664

1907.Year to date. 1905.
July 31........... *1,270,299 *1,453,498 *1,662,842

Week ending. 1906. 1906. 1901
Aug. 7

6
6 68,866

74,316
73,997

67,732 68,560
68,530 66,896
67,465 66,433

Toboxyo Stkexy Railway.

65 14
21Wednesday P. M., August 28, 1907

J» >

CLEARING* FOB THE WEEK. *
Montreal Bank Clearings lor the week ending August 

29, were $29,248,746. For the corresponding weeks of 1906 
and 1907. they were $26,322,287 and $23,306,307 respectively.

Toronto Bank Clearings for the week ending August 
29, were $19,020,324 For the corresponding week of 1907, 
they were $18,426,527.

1907. Increase 
*196.067 

1907. Increase 
66,715 Dec. 3,897 
67,100 Inc. 6.404 
68,168 6,168

Year to date. 1906.
July 31................*1,487,326 *1,680,811 *1,876,868

Week ending. 1906.
60,612 
61,696 
62,060

1906.

1906.
Aug. 7 . 83,788

. 64,856
63,662

Twix Ciyy Rapid Tbaxsit Company.

14.
21.

1906. 1906. 1907. Increase
$2,590,904 * 3,056,107 *3,397,698 * 341,6*1

Week ending. 1906. 1906. 1907. Incnw
96,267 113,428 123,036 9,608
90,838 146,430 127,446 Dec. 17,984»

♦Deereae# doe to the fact that from 12th to 19th Augt. ISOS the National 
ti. A. K Kn<*mpment was held In Minneapolis.

Year to date. 
July 31.............

Aug. 7
Debentures for Sale. 14

City of Ottawa*

Halifax Electric Tramway Co., Ltd. 

Railway Receipts.
rr'RNDKRB addressed to the undeislgned, ami 

I marked “Tender for Debenture/* will be 
received by the Corporation of the City of 

>mce of the City Clerk until Wed- 
lay of September 1#iT at 4 p.m. 
of debenture* to the amount

Increaae1907.1906.Week ending. 1906.
3,742 
4,633

Ottawa

for the purchaee 
of «1.062,«3 «I.

at the o 
the llth 7604,7584,008Aug. 7

8414,7383,89714.
1074,324 4,4313,950214| per cent debenture».

80 year debentures to the amount of $147 000 
4 per cent debenture*.

10 year debentares to the amount of «IM,
au •• •• *• •' •• «04.1
so ••
40 «*

Detroit United Railway.
Increase

12,263
1907.1906.Week ending. 1906.

110,728 129,932 142,186
107,423

loo 9
M “ 1 loi000.00 
“ •' îofltôoojon

Interest payable half yearly at Ottawa. 
Tenders will be received for the whole or 

the above, but any tender for 44 p.r. 
otures as well as for 4 p.c. debenture* mu«t 

elate a separate price for each such class of 
debentures. Delivery will be made at the Rank 
of Ottawa, Ottawa. In all cases accrued interest 
will he added to the rate tendered.

The^highest

Farther 
lures can be 
Treasurer,1

Aug. 7
14

HA TABS E LACY NIC RAILWAY Co.
Increase

6,749
7,466
4,663
6,233

1907.Week ending. 1906.
St" 36,184

37.860
35,360
35,396

30,436
30,396
30,707
29,162

Aug. 4
11
18
26

or any tender not necessarily

of theMr. J. F.. Robkrth, general manager 
Dominion of Canada Guarantee & Accident Iniur- 
anve Company, Toronto, sailed for England on the 
J4th inst., for a two months holiday.

particular* and tletail* of deheu- 
I obtained on application to the City 
Ottawa.

O. H. WILSON. 
Chairman Finance Committee

Ottawa, ttth August 1107
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B C. Packers Arne "A"................

do 1» ................
'* « »,«10,000

li«0.0Ofli 
i.m.oeo
i.100,400 
1.024 080 

121,600,000 
1,783/M» 

12,000,000

0,000 060•isr
1,940/8»

100 6 15 10,600,090

1.270 000 
1*11.49 
2,76 4W 
1.428.009 

III 680 hiW
1JMM

12.600,400

I INI
7-1 9 UNI

•lo> Com.............
Caa. Colored Oottoe Mills Co..............
uwuwi»i.ln«irl. ....................
( anadieu Paelfle............

( aaadlan Coo rerun........
I >etrolt Bleetrte 8t

Dominion Coal Preferred

Dominion TeaUla Co Coni. .
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« «- z
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« •! IN
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il a m“ M 15

'."■MM

1.431,Ï»
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U'. 1 100 30.000.UOU 
6.000 (Ml

»•••••••*
'to 100 0.000ABO 

>1*9*9 
ll.80l.OOC

I W.000

12,0» 000 
10.000 000

1.900 0
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do Pfd 100
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II arena Bleetrle Hy Com .............

do Preferred . .,
llllwote Tree. Pfd....... .. .
I tarsal ktc Pa — Com .
I.aurenlute Paper, pfd

»
Mm3., Co«pulM oo* ...

do rid ...................
M.iIm. 1.1,III A |',M Oo................
Ml»»- '«■ P»»I*«.».M........
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100 2*9*97.300,080 

6.00"/M0 
M*M9
i.euo^xs) 
1 .*0,000 
tjmjm

100
1005M

90 «7
106 100

19 1.4U0.UUO 
1*9*00 
2.000,000 
1.000 800 

40,437.200 
60.(»0,9»
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' H ÎÏÏ

100

14»
Oilw* 100 50,000,000se.noe.o0o 

11,000,son 
14/»-,ooo
7.000/100
3,000.000

12,000 000 
200*9 •9*9 

7.90SW
1.081,800
6,000.000 
0*00*9 
1.402,eel

,3 S

* *
ft ::::
SI* !**
n Jf

He
lmrid" "

.«IMll'Mno..........................
Momm. Ufkl, Hu • Pwr.Oo...........
Motlri.1 SM.I Kart, Op. ................
Mœwti duw iuilww .

iffIJa

S.Moll, >wl » Co,l 0»; boil ;
do C

0*11 tie Kloer Mille Com. ...

lUebeltee A Ont. Nar Ce
lOode Janeiro.....................................

Paeie....................................

I";;;;;.
tri Cil, H, C. Com........ ..............

TvlaCH. HtfU TnjaMU,!
'la Preferred ... ...

...............
B teaipeg Bleetrte BaU way Oe.l........

I#*1*"*7 igirêo arêoôrreôîJ:Bom im Uot^
•Ike Meets and HaMliUee of IBM Beak hare heee takes erer hy ike Baak of Mow kraal.

11» 7 000/X» 
0^00.000 

17^00 000 
400.000 
000.000 

7.000/MO 
9.000.800 
6/no.oou

iS
KNI

-I- 100
007^00‘S

0.00
V»
46 iiwSi

î'ft.Sw
100 ÏS2tMm' no

xd lie iio
64 0?fa .a
u m

ION 100

V :i*;

9I| 911

too
Pfd ... 100 1.000*80

1,90,000
2.001,0011
1.102.90

21*03/00
7jMMM>

. 100 ISIS
8,102,90 

81*03.000 
7.6TO.OOO 

WO.OOO 
12,000*9 
7.09 000 
1*9*9 
9.09,09

IW
19
100
19
19
19

1.49*00

11*9,90
7,000.000 
1.29 09 
0*9 09 
0*9.09. 

9 90 ? 
1.09.09

1 10"
4.9
19
19
19 1009 49 

1CT.„
0*9.9
4,eS*r

19

1'» •uo.oie
4*9.89147 19 19

Rais oftopSdep Uiriaewd 

Capital.

I Per Cent. 
46 9 
9.9

7
H
t

199 12
89.14

Closing JJ*» * 
or T» *»

lei Ewer,» 
Feedacapital0B

BANKS

•hare.

When INrldwnd 
payable.

Marsh. Jane, **ept., Dec. 
Jan., April, .inly, October 
•an., April, July,Oct..U. 

Jen., April, July, October

October.

March June. kept,. Dec 
•lane, ftecemher. 

nc, '«w emtw.

Sft:B5-Asr
111

, Nor.

March. Jane, Kept., Dec.' 
Jan., Ap'il, July, October 
•Ian., April, July, October 
March. Jane, Sept», i»~c. 
Jan., April, Jaly, October

Jan’.* Àn’iii, Jaly, Oelober 
June, December.

March. June. Sept., l»ec. 
March, June, kept.. Dec." 
Jan., April, July, October 
Feb. Mar, Aua. Nor. 
March, June, Sept, Dec.

April, October.

Janoarr, July.
May, Au*., Nor Feb........
March, June, kept , Dec.

June, December.
Feb Mar August, Nor 
June, December.

April. Oetober

Jan. April Jaly <‘wt
....

Janaary July.
April, October 
March, Jane. Sept, Dec. 
Feby. May Ang.NcV

January. •••»'•
A pi Jaly Oat Jawy#

Jan. April Jtly October

M. d^ii' Jaiy"oiiokit

ï&isr&r*

,I.T April-J«lj Ortot*. 
jîi. A?rtl J»l» O«ol>.r

.Vüaairr'j.lJ

srïÿîj&'g:
April j«ly lirlobpr•Ian

Marsh.

Jan. April Jeee Oetober
ÀiriVj.iV'oiübi;

P,,»bl. OM. U»
J'w April' JllJ 'ooiohir

Mpf. Wowebw.
Jh. April .1.I7 OeVrbpr 
Jw. April d.lj oouibpr

Dee. Marsh June Sept, 

herM%y, N^yem 
la«. kprll J
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Bk. of Montres!, Mil..

Bk. of Montreal, Mil. 
52 Brow!raj, N. Y..
Merchants Bank of 

Canada, Montreal..
Bk of Montreal, Mil.,

Bk. of N. Scotia, Mil 
or Toronto..............

Bk. ol Montreal, MtL.

C. B. of C., Ixmdoo 
Nat. Trust Co., Tor

Royal Tru.t Co., Mtl

Bk. of Montreal, Mtl..

Bk. of Montreal, Mtl..*2,000,0o0 let Oct. let A|d. 
2,000,000 2nd Apl. 2nd Oct 
5,000,000 let May 1st Noe.

1,354,000 1st Jan. let July. 
7,811,000 ,et Jan. 1st July.

1.968,000 Apl. Oct. 
8,061,046 let 1'eb. 1st Aug 
1,000,000 let June let Dec,

1,200,000 2 Jan. 2 July. 
6,000,000 1 Jan. 1 July. 

12,000,000 1 Feb. 1 Aug. 
7,600,000 1 Jan. 1 July

1,500,000 1 May 1 Noe. 
2,500,000 1 Jan. 1 July.6 %

1,000,000 1 June I Dec. 

1,000,000 1 June 1 Dec. 

6,000,000 1 June 1 Dec.

6 %

6%

» X

758,600 1 March 1 Sept. 

1,163,000 

1,000,000

450,000 
3,600,000 1 Jan. 1 July

« X
«X
6 *

• X
» X

April let, 1925
April 2nd, 1912
April let, 1940 Redeemable at 106 and 

InL after May let, 1910
Jany. let, 1916 
July let, 1929

250,000 Redeemable 
Annually.

Feby. let, 1952

June let, 1953 
Jany.2nd,1920 
July let, 1935
Feby. let, 1933 ,
Jane. 1st, 1932 Redeemable st 105 and 

Inb after 1912.
May let, 1922

July let, 1931 
July 1st, 1932

June let, 1925

Redeemable 115 and 
InU after 1912. 

Redeemable at 106 and 
Interest.

June let, 1929 
March let, 1926 Redeemable at 110 and 

Interest.
Redeemable at par af

ter 6 years. 
Redeemable at.105 at d 

Interest.

Jany. let, 1936

(610*1

(Bmtntn3\mmran
jinsimtntr Company

New Ht
STATEMENT JANUARY I. 1007

CAPITAL

$1.500.000
RESERVED FOR ALL OTHER LIABILITIES

7,1 68.303
NET SURPLUS

5.1 30.426
ASSETS

13.798.729

106}Bril Telephone Co.
Can. Colored Cotton Co... 94*
Dominion Coal Co.

Dominion Cotton Oo.
Dominion Iron A Steel Co 75
Dom. Iron A Steel 2nd 

Mortg. Bds.,
Havana Electric Railway. 80 
UkeoftheWoodaMillCo. 100

97

92

Laurenlide Paper Co..................
Mexican Electric Light Co. 77 
Mexican Light A Power Co. 81] 
Montreal L. A Power Co.. 102

Montreal Street Ry. Co... 104 
N.8. Steel A Coal Co.... 110

OgileieMilling Co, 120}

Prce Bros

Sao Paulo, 95

Textile Strict “A" 87

« B" 86

87

96•• « D" 
Winnipeg Electric. 105

AGENCIES THROUGHOUT UNITED STATES AND CANADA.
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Tint Toronto Glork points out that in 1868, 
when the population of the United States 
was 37,000,000, the total exports and imports 
amounted to $639,389,339. In 1906, when the popu
lation of Canada stood at 6,000,000, her total ex- 
ports and imports were $613,000,000.

Mr. T. D. RICHARDSON, superintendent for Can
ada of the New York Underwriters’ agency has 
returned from the Lower Provinces where he has 
been visiting the various agencies under his control.

The West India Electric Company, Limited, 
reports the following earnings :
Railway receipt* for the month of July 1907 
Railway receipt* for the month of July, 190*.......... 13,864.10

Increase

The Bank Clearings a* compiled by Brad- 
streets, for the week endi- ^ August 23, follow, 
showing percentage of increase and decrease, com
pared with the corres|ionding week last year : —

.................. 38,636,009 Inc. 28.9
................  22,740,000 Inc. 11 *
.................. 11.837,000 Inc. 38 1
.................. 3,239,000 Inc. 15.0
.......................... 3. 01,000 Inc...................
....................2,13.1,000 Inc. 29 «
..................  2,111,000 Inc. 38.8
................. 1,677,000 Inc. 16 4
................ 1.256,000 Inc. 3 9
...............  1,199,000 Inc 29 4

................ 9*9,000
..................  1,327,000
................  1,004,000

Some Cities and Towns in western Canada are 
rushing into new expenditures, just as if money 
was as plentiful as the wheat crop. They should 
exercise conservatism and limit their expenditures 
to actual necessities. But it is difficult to get them 
to realize this as long as they can get their money 
from one or other of the banks, which seem to vie 
with one another to make the advances for the 
purpose, in many instances, of getting the municipal 
account. It must, of course, he realized that the 
ordinary necessary accommodation has to be pro
vided, but it is generally admitted that the 
cipalities do not limit themselves to the necessities.

The City of New York will require $140,000,- 
000 in connection with its administration for the 
year 1908. New York is a wonderful city, and it 
does things on a large scale

The Union Bank’s quarterly dividend, payable 
in September, should have been stated last week 
as 1 X p.c, instead of 1 % p.c.

Montreal.........................
Toronto..............................
Winnipeg........................
Ottawa.. ........................
Vancouver........................
Halifax..............................

urbec..............................
amilton.........................

St. John, N. B.................
Ixmdon, Ont...................
Victoria. B. C................
Calgary.............................
Edmonton...........................

8

$16,17592

$ 2,511,72

BRITISH
COLUMBIA

The B. C Agency Corporation, Ltd.
munt- OF VANCOUVER

TRANSACTS all kinds of Financial and Commercial 
1 Agency Business on Commission Terms. Real 

Estate Investments a Specialty. Sole British Colum 
bia Representatives of Msnufscturing and other Firme. 
Sole Agents for leading Trade and Finance Jour
nals, including "Canada” of London, England 
Commodious Offices and Warehouse. Large stall 
and efficient organization. Reliable information 
and advice given gratis, to all enquirers. Foreign 
Correspondents answered promptly and fully. 
Funds can be invested at 7 per cent, without ex
pense and with complete security.Pelican & British Empire LIFEOFFICE

FOUNDED 1797 •
Th# Oldest Proprietary < idler In the World 
Transecting Ulr Assurance Business only.

BANKERS 1 THE NOBTHERN BANK 

Lata Agents: BABB'S BANK, Ltd.

P. O. Box 1117 
Cable Address 1 “Vital, Vancouver”

A. B. C. CODE

Strength Unsurpassed
Total Assets ever WJMJM 

ad Lew bales el PremiumLarge
A. McDOUOALD. MANAGER FOR CANADA. MONTREAL

•Phone 2626

MONTREAL PARK & ISLAND 
=-RAILWAY COMPANY— Vancouver Is idly el Wonderful Possibilities

LACHIXB —From Poet Office 20 min. nervier, 5 40 a m 
to 8.00 p ro, 30 min. servie*, 8.00 p.m. to midnight. From 
Leehlne 30 min. service, 6.80 a.ro. to 8.46 pm., 30 min. service, 
8.46 pan. to 13.45 midnight. BAI'LT AU RECOLLET.— 
First car From Hu Denis Ht. 8.20 s.in Front Ht. Denis sod 
Henderson Htation, 30 min. service, 5.40 s.m. to 9.40 anui 
40 min. service, 0.40 a-m. to 3.40 p.m. ; 10 min. service 
5.40 p.m. to 8.10 pm.| 40 min. service, 6.20 pm. to 12.20 
midnight. Last car Irtm the lis nit, 12.40a.m. ; from Hi. Denis, 
am Extra ear from Chenneville Ht, to Hendenon Station a, 
6.10 p.m. MOUNTAIN.—From Mount. Royal Avene#. 
20 min. service, 6.40 s.m. to 11-40 pm. From Victoria 
Avenue, Weetmonnt, 20 min. service, 6.50 an. to 11.60 pm., 
CARTIRRVILLE.—From Snowdon's Junction, 40 min, 
service,600 e.m. to 13.00 p.m From CnrGervilk, 40 min, 
service 6.40 mm. to 11.40 p.m.

Debentures Owe Debenture's com
bine an absolutely safe 
security with a profitable 
return (or the money

They ere issued in sum* ol $100 and up 
oI one or more years, and interest

Coupons Attached.

Invested.
wards (or_____
at the rate aI

FOU» PB» CENT. PE» ANNUM
sec roes from the date on which the money Is received 
by the Company.
Write (hr specimen Debenture, last Annual Report 

and all information.

CANADA PERMANENT
i

Offices ■—TOMOMTO , TORONTO.
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The Employers’ Liability
Assurance Corporation, Limited

OF LONDON, ENGLAND

Canadien 
Government 
Deposit «

$266,113.00

ii 11 1111 11 11

Personal Accident, Health, Liability 
and FideUty Guarantee Insurance

STANDS FIRST 
I* Ikclteraetv still M- 
ky Csslracts. le neeedel 
lires**», tri le He mcr. 
•sty u to 1*1 itmteKBt,

Momt Liberal Policies Issued

Offices i MONTREAL - TORONTO
Managers lor Canada, GRIFFIN « WOODLAND

Northern Assurance Co.LQ

£31 ** Strong as the Strongest "f

Capital and Accumulated Funds, . . $47,410,000
Head Office for Canada, MONTREAL.

ROBERT W. TYRE, Manager.
i

accidentMARINELIFEFIRE

Commercial Union Assurance Co.
LIMITED, OF LONDON, ENG. /

$19,500,000Capital Fully ubscrlbed»
Life Fund (In special trust for Life Policy Holders )t 10,908,N10

10,250,000 
09 500,000 

, 500,000

i*i ' I

Total Annual lncomef exceeds t/r
»iTotal Funds« exceed

Deposit with Dominion Government exceeds
Head Office Canadian Branch : 91 Notre Dame Street West, Montreal

Application, lor Agencies solicited in unrepresented di.trictei J. McGREGOR, Manager
S'. S JOPUXO. Snpt ofJ«'nrtc. CannM.u Branch

tt

ATLAS ASSURANCEv/;

COMPANY, Limited, of London, England.
The Company rename need burine** in the BEI OS OF GBOBOK 1 li

ane! the follou-iny figure* »how it* reeorel -
At Thr Accession of

u
FUNDH.INCOMK.

subscribed capital of ELEVEN MILLION DOLLARSIn addition the Company has •
lOTAL SECURITY FOR POLICYHOLDERS $34,000,000

MATTHEW C. IÜNSHAW, UMW ,****,Head office for Canada, MONTREAL.
______ l—active agents wanted <n unsefbesentbp Disrsicrs.;

—



- Canadian Railway Accident Insurance Company.
-------------------OTTAWA.------------------- CANADA. ■"

Authorized Capital 
Subscribed Capital

A MURPHY. President 
I’eraeeal Accident

$500,000.00
206,500.00

JOHN 1M0, Gtncrel Manafir.H. W. PEARSON, Sccy.-T^tes.
Tennis Liability,

Public Liability, andNlrktie**,
Employers’ Liability, 

Workmen’s Collective.
Elevator Liability

Insurance.
PROVINCIAL MAN40KItH > 

■a Prince William St., 
Bank of Ottawa Bldg,,
114 King Bt. W.,
Il W Main St.,
317 Portage Ave ,

W J. Ingram,I. Pin.
<L A. MacDonald, 
P. O. Bobine,
A. Lake,
A- W. B Markley
B. C Timmins.

St. John, N.B. 
Montreal, Quo. 
Toronto, Ont. 
Hamilton. Ont. 
Winnipeg, Man. 
Calgary, Alta. 
Vancouver, B.C.Imperial B ook,

Local Arfents at all Points.

TO AGENTS
There is always a place for a good 

man among the field workers of the 
Canada Life.

Men of good character, willing to 
work with a permanent connection in 
view, should address

The Canada Life Assurance Co.

Yorkshire Insurance Company
11MI*,,licsti“s fer *<««'«» fre® Leading Agents in all parts of the Dominion.
LlmrS *r ‘ " “ ‘how of the best I The PUNDS of the Company will be invested in Csnada

British Companies. | by LOANS on Real Estate.
■Vc loss was •aff.ratf by tbs “Yorkshire" through the errioue Ore. In Han Francisco and the PaciHo Coast.

Address P. M. WICKHAM. Manager, Montreal.

of York. England
ESTABLISHED 1824

!

■c ———
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THE NORTH AMERICAN LIFE
A first-class Company for the prospective insurer and 
sequently a most desirable one for the field representative. 

Correspondence invited with reference 
to agencies in unrepresented districts.

Address» T. O. McCONHEY. S

con-

late ad eat ol A< I

HEAD OFFICE: TORONTO
JOHN L. BLAIKIE, President L. GOLDMAN, Managing Btrccler

II

• II
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ESTABLISHED 1825.•••

Standard Life Assurance Company.
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA I MONTREAL.

$57,254,046

17,000,000

6,975,998

7,271,407

35,000,000

INVESTED FUNDS .... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
INVESTMENTS UNDER CANADIAN BRANCH 
DEPOSITED WITH CANADIAN GOVERNMENT, over 
ANNUAL REVENUE • -
BONUS DECLARED,

W. H. LARK KENNEDY, Secretary. D. M. MeGOUN Manager for Canada.

The Royal Insurance Company
LIMITED, OF LIVERPOOL, ENG.

Invites applications for Agencies of its Life
^Applications will be treated as confidential, 

if desired.
For information address

ABOI. D. HOWELL, LIEE SUPEBMTEHDEHT, MONTREAL

QUEEN INSURANCE COMPANY
v FIRE INSURANCE ONLY-ABSOLUTE SECURITY.

I, H. LABELLE. Aeal. Manager.
WM. MACK AY. Manager.

The Federal Life Assurance Company
- Head Office, Hamilton, Canada.

$3,580,702.62
247,695.31

17,884,073.61

CAPITAL AND ASSETS
PAID POLICYHOLDERS IN 1906 -
TOTAL ASSURANCE IN FORCE

MOST DESIRABLE POLICY CONTRACTS.

H. RUSSEL P0PHAM, Manager, Montrai District.DAVID, DEXTER, President and Managing Director,
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The LIVERPOOL and 
LONDON and GLOBE

*

Insurance Company
Cash Assets exceed 
Canadian Investments exceed 
Claims paid exceed

•64,000,000 
3,760,000 

840,000,000
Canadian Branch* Head Office, Company's Bulldlnd,

■accrois ■
*. »• CUWITUH, IUq. Chslrmie,

mo. *. nacMMown,
■lAUK* CRATUItlN, lt*q.

Montreal.
L GABDMEl THOMPSON, S.elde.t Maaag.r 

WM. JACKSON, Deputy Niufar.
A W, BINNIE. As.Ut.ot Deputy Manager

t: 1

P. V, Thompson, Baa.
8IK AIJEXAKDEa LAOWT*

SUN LIFE Assurance Company 
---------- of Canada
Uanh Income from Premiums, lute mil, 

IU'iiUi, Ac Surplus earned during 1906, .
$6,212,613,056 Of which tliere was distributed to policy*

493,122.70 bolder* entitled to participate that year 208.638.97 
24.202,692.63 A,ld1.lvl lw‘.,de to place reserves on all

S 921,721.34
I nrrrw. over 1805 

Amele a. at Slet December, 1906 
Increase over 1805 .

207.763.31

2.223.247.43

I3.099.223.S7«

Head Office, Montreal

The Ontario Accident Insurance Company
ATZYÏ'LV BrMUh •“***'"'**>••■ loi!*on, mxo.

v a hi tali Business Transacted *
AU,h0r<,,d' V-M uTnUsh!^.;^'03 030 00 '-™' Accident (on all popular plan.) ; DiJrne and

Iteaerve and ('outinirent Fund. (1805), . . $81,00000 t<*,'llnMe (Limited and Unlimited); Employer,, Elevator, 
Depoail with Dominion tlovernment, . . . «2,33X00 Team,; Merchant», Contingent, Veeeel, Theatre, Ioe
ciIin™lH. .?n«Ji,ll!Wi)’..............................SS2.4Sl.se (Sidewalk), Signe (Adverting) and General Liability ;
Claim. Paid (1905)......................................  118.636.67 ! Workmen1. Collective Property Damage

IVwMml and Managing Director,
ARTUVK L. KASTMVRK.

1'let-l‘reeUlenl, 
II. PEARSON. Secretary,

PRANCIS J. LIOHTBOURN

R. WILSON-SMITH
Financial Ajent

.1

160 St James Street,

Specialty | I '"VESTMENT SECtlBITIES-SaltaMe 1er Saaka. Treat Ealat.a, la.uraace 
Caa^aiu, lav,atm.ala lor Depoall with Caaadiaa Govrram.at

CABLE ADDRESS i CHRONICLE

Montreali t t i
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Funds In hand, over $30,000,000

The Largest Paid-up Capital of any Company In the World Transacting a Tire Business.

Canadian Branch : Head Office, Guardian Bulldlntf, Montreal.
CANADIAN TRUSTEESi

W. M. Ramsay, Esq. (Chairman)
Hon. A. Desjardins,
J. O. Gravel, Esq.

H. M LAMBERT, Manager.

BERTRAM E. HARDS,(Deputy Chairman) 
R. Wilaon-Smith, Esq. Assistant Manager.

Vacancies Filled TRADERS FIRE 
INSURANCE CO.-'X-

Authorized
The vacancies on the Board ot Directors ot

7 ^

/ \ OF CANADA

HOME OFFICE 
TRADERS BANK BUILDING 

TORONTO, ONT.
.1"‘

I

S. D. Wlckcll,Jos. Woods worth
cutiwd by death and ro-igiiatioms having been tilled, 
the Hoard ae now constituted comprise the following 
members i 
Rober

P l(T*l’ri»WfiilI'roitfitil
W. 6. Parker,

Mnnnger

Agent» wanted in all unrepresented district».
___ irf Melvin, President. Cuelph . E. P. Clement K.b., 1st Vice-
President . Berlin : F- C. Bruce. 2nd Vice President. Hemilton ;

SST; SS tSSr'.
Waterloo Welter D. Boardmoro. Toronto . Sir H. Montagu 
Allan Montreal . L. J. Brenheuet, Borlin Homo Crongn. 
London ; Geo. Wogonaet, Managing Director, Waterloo, Ont.

Positive Evidence
Have building or stock 
Photographed by

Wm. Notman* <H Son
41 Phillips Square, ■ I MONTREAL

WATERLOO, ONT.HEAD OFFICE 
C. M A 11am e»«»vlnglal 8TAH HUHDIhO U. II. AllCD — llenaier----  MOMTHKA L

The Babson System
OF RECORDING FINANCIAL REPORTS AND 
STATISTICS IS USED BY THE LEADIN0 
BANKERS OP AMERICA AND EUROPE 

CORRECT
faitlculer* concerning the «.Hon. division, will be 

eent gmtis upon epp lien lion to the
CENTRAL OFFICE l

Wellesley Hills SUu, i Boston, Hass., U.S.A.
statu He.I DcpartsKSt hr SanUag Neesei SutaSce ase tWsMsce

Send lor our Catalogue of American and Kuropeen 
Financial Publications.

Metropolitan Life INSUR
ANCE CO

THE
CONCISECOMPLETE

Am iunt of Canadian Securities Uepoelted with the Dominion

;i„oM.r,0.7-,nc.»d.,h=,.„i'r°l,c"on °' r1!?- $3,4ootooo.oo
Slsnlllcanl Facli

Title Oneseey'. pellet -states*■ •
*'-».f*d ii -urnWr o.s fr« starh missis 
•ads quarter .f amr-h lai.olaOM *•' * • 

m warD. end, In awetisl, W 
the year thmugh

It esceeds by two millions 
the entire population of 
the Hominien of Canada 
Nearly three hundred 
thousand Canadians of all 
t lasses are policy-holders 
in the Metropolitan. It has 
on deposit with the fine

ment of the Itomiuion 
Canada, in Canadian 

securitlee. dollar for dollar 
of its Canadian liabilities 
In yrft it here in Canada 
wrote aa much new inau 
ranee as any two other 
life insurance rompenlea 
Canadian, Hnglish or Ame

ewe nos- 
B ISHXV

TE» DAII.T STIISDB Of 
fANT'D BOSINaee DWlM

412 0#T(1 ,e of"" The Ceatineatal Life Insurance Ce. 6 143 '*■' "•'■‘j* •* nihui

$1,320.403.09
sed p.' Id for.

t<39 VVQ V) per Aar Fsymeels >130 T/T.a/T g* f„||pyfcr.ldFrs snd 
«ddltint. U Raaat»*, 

la lepiswe ft

SUSSCEIBED CAPITAL. *1.000,000.00
HEAD OFFICE,

Has. eOHN DRV DEN,
CHARLES H. PULLER. SECRETARY « ACTUARY

i TORONTO 
PRESIDENT

s 1■ l

Several Vacancies for deed Live GENERAL AGENTS end $61,44558PROVINCIAL MANAGE NS 
Liberal Contracts Is FlrsvCIaae Man.

Apply GEO. B. WOODS. Managing Director Home Oflloe: 1 Madison Aye., New York City

HMSÜ
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/ Accidents
Climax^oltcp
âtcibentînsurancc

Uni Canada. A ccident
Assurance Company

MONTREALHoad Office, i i
CAPITAL, $1100,000

PERSONAL ACCIDENT,
SICK NESS,

\ LIABILITY,
\ PLATE (JLASS,
\ INSURANCE.

THC
Canadian Casualty

awo eeitt*
Insurance Companyft. WILMMMITN. ▼. M. HUDSON,

Manafar
TOHOWTO

•••14 AOCkAIOC ST. CAST

Law Union & Crown
Innurance Co. of London

Assets Exceed $27,000,000.00
Pire RUka accepted on almost every description of 

insurable pioperty.
IsssdisR Hr«4 Office 1 111 SI. Jmm si., cerner Msec 4'Armcs 

MONTREAL
*«..... ..«.«I lhm„eho„l *• *' ""K,ov.

, A. S e. DlNNlCR . •

London Mutual Fire
MOUNT ROYAL ASSURANCE COMPANY Established I SAB

As«is,......................................$847,449 88
Liabilities ( JSS^tSSSSSs ) 398,633 16
Surplus,..................................... 448,816.02
Security for Policy Holders, - 862,906 30

lncor|>orsted and licensed by the Dominion Uovrrnment. 
Operates from the Atlantic to the Pacific.
Conservative, Reliable and Progressive.

MEAD OFFICE « H2 and »4 Hind Si. Enel. TORONTO
•Wit. UK*.
Oner a I Manager

HENRY BLACHF0RD. 180 ST. JAMES ST., MONTREAL
Ueaeral Adeat Proviaca of Owebec

AUTHORIZED CAPITAL, SI.MMM 
HEAD OrriCEl MONTREAL

President, Rutlolphe Forget Vice-President, Hon. H. H. Rainville

J. E, CLEMENT, Jr., (ieaeral Manader.

Province of (jnelsecRe»t*.neil.le AgeiiU wanted in M mtresl and

HUN JOHN DRVDKN
President

D. PHI 
Hec’c and '

RADNOR ■ • ■

“Radnor i* a purely natural water,brilliant, 
pleasantly sparkling, and delicate to the taste.

The I.anal, London, ling.

BADN0R IS BOTTLED ONLY AT THE SPRING

For Sale Everywhere

First British Fire Office Established in Canada

A.D. ISUt

Phœnix Assurance Co.
LIMITED

Established À.D., 1782 'jl

Head Office for Canada :

100 St. Francois Xavier Si.
Montreal

PATERSON & SON, Chief Agents

Of London, England

DRURY & MACGURN
Realty and Insurance

34 GOVERNMENT ST., . VICTORIA. B. C.
hate opeeing for (ipnrral A^ency 

of a iood Eire Insurance dompany.

INDUSTRIAL INSURANCE
OUR NEW SALARY « COMMISSION CONTRACT

tor AgvntB, offer, a splendid opportunity for a few additional 
men who are energetic, and used to earning a substantial living.

The Union Life Assurance Company
M-.a Ofllee-IOBOMO. H, rill I MAM mas. Ph,M,sI

s ‘a&are Mgnsjsr Slurb may
Pulley -
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Sbcrc is fine Business

Provident Savings Life 
Assurance Society

Of New York.

Which ham many tempting opening» for energetic 
men. Ita rank» are not overcrowded and capital ia 
not needed for iiicoena. Tliia huaineaa ta the Field
Work of a atteceaeful Life Company.

One of the beet Companion in Canada to represent 
in the Manufacturera Life. It haa many good field 
punition» vacant and it» own aucceae beapeaka eucceea 
for it» agente.

Apply to

tbt immfactrers dît Insurance Co.
TIMOTHY l. WOODRUFF. President 

ia, nr.sr cohfamt for poucyholdebs agents

Toronto, Ontarlr,Head Oftlee,

SiKc„, ful Agents ind <",enl lenten Seeking Remunerative It,mine», Conner- 
l,o, may Apply to the It end ttftse or eny of the Society'» General Agente.

INSURANCE
OFFICESUN

FOUND1P A. P 1710

London & Lancashire Head Of five t

Threadneedte Street, - London, England

The Oldest Insurance Office la the World.
Surplus over Capital and all Liabilities exceeds 

$7,000,000
Canadian Branch t

15 Wellington Street East, Toronto, Ont. 
H. N. BLACKBURN, Manager

This Company commenced Iumiioh in Caniul* by 
dv|Mwiti'ig g.1XX>.#XX> with the 1 dominion (lovmuneiit 
for eecurity of Canadian Policy-I mldern.

Life Assurance Go’y.
Bonus Year 1907

FAVOURABLE RATES
PROMPT SETTLEMENTS

UNSURPASSED ADVANTAGES 
VACANCIES for Two General Agents 
Head Office for Canada, Montreal.

The Equity Fire Insurance Co.
TORONTO, CAN.

William Thomson & Go.
TorontoSt. John. N. B. Halifax Montreal

- MANAGERS Of - WM. GREENWOOD OROWN, General Manager
Accident & Guarantee Co. 

of CanadaThe STERLING GRNKRAL AGENTS;

Faulkner A Co., Halifax, N. 8. 
Biown Claike Agency, Winnipeg W. S Holland, Vancouver 
Young & l«orway, Sydney, C. B. Geo. A. Levin. Calgary 
W, K. Roge'n 8t Co.. Charlo telown, P. K. 1
McCalluin. Hill A Co., Regina. Kdwin K. M« Kay, St. John, b . B.

Carson Bros., MontrealThe ONTARIO Fire Insurance Co

- SIECIAL ACENTS FOR CANADA -

The New York Plate Glass Insurance Company
WE ARE NOW OPERATING FROM ATLANTIC TO PACIFIC 
AND WANT MORE ACENTS IN SEVERAL DISTRICTS

WAS OmCEl 
rqtoNT

INVITES anquiriaa—oat eonaZ and By corraapondanca-aa to 
the desirable forms of contracta issued by i/i/s Company at 
lowast Diamium raies.

Address : H0RA4C J. WATT, Ph v. Managar for tha Prov. of Quebec. 
Offices Sovereign Bank Chambers. 232 £36 St. Jamaa St. Montreal 

Man having spare time and good oaraonal connactioa, or 
auceanefullagerrte. will do wall to apply to a bo va for inform* 
lion la regard to writing lifa maumnaa.

CROWN LIFE INSURANCE CO.

NORWICH UNION
FIRE OFFICE.

FOUNDED 1797

AGENTS WANTED “THE OLDEST SCOTTISH FIBE OFFICE”

lasaraac. Cm.CALEDONIANHEAD OFFICE FOR CANADA : TORONTO of Bellehwrth
POUNDED 1*0»

Miec roes-lion r. C. Buller N|.hlnetene, Rlr Colin Mnerxe 
i karlra Hftehir, SHC., H«*rrt Mtewart. Ale-iander Bogle, Id 
Hurry, Win. Maudfrenti, Hobert Broille, William Blair,

General Manager . . ROBKUT CM I PM AN
Man Menarer LANSING I.KW»

KevreUry . .KHIN U BoitTHWICK

JOHN B. LAIDLAW. Manager
JOHN MacEWEN,

« nna Man 
CanadianSUPERINTENDENT AT MONTREAL
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The General Accident
Assurance Company

of Canada
•j'I' HEAD OFFICE, TORONTO, ONT.

Personal Accident,
Health, Liability and Industrial 

Insurance

■

Rj

W. G. FALCONER, C. NORIE-MILLER,
Maaarfara lor Caeaie

ticncrml Agent» foi PROVINCE of QUEBEC
ROLLAND, LYMAN 5 BURNETT,MANITOBA

(FIRE)

Assurance Company ANGLO - AMERICAN
Policies Guaranteed by Ihe Liverpool 
A London a Globe Insurance Company FIRE INSURANCE COMPANY

Head Otiice, McKinnon Building, Taronto
LMeîluTl,<lMl'SON• Managing Director
J va» : ; KSÎ5 AUTHORIZED CAPITAL.

SUBSCRIBED CAPITAL.
D.pu.lled Willi Ih, üoml.lo. Oov.n|.
Krai lor Ih. prolrdloa of Polloboldara,

tFwtzv. Jo!IS Suttï”**'
H. H. BECK, Manager.

Application» for Agencies throughout 
the Province of Quebec are invited.

Address i HENRY BLACKFORD. MONTREAL
General Agent for Province of Queliec.

$1,000,000 
1*0.100 
54,«S4.«||

THE

Royal-Victoria Life
Insurance Co.

M.P.P.

Tli,. hm-ctor.'

dnriiitf tin. M.ftr

IN_CARH_|NCOME 
IN LKQAL HKSERVKB 

1 N INVESTED A 88 fc T B 
IN LOANS TO POLICYHOLDEK8 

I_N PAYMENTS T» PQLICVHoTdTrb

ESTABLISHED I #09
Total hinds Cured Canadian Investments Over
$85,805.000 $8,280,742.00

North British and Mercantile
EIRE AND LIFE

Vni,*rrm- .it ! ..
N.. Inlr.,.| i.v, 1 „| ,, 1.

INSURANCE COMPANY

DIKKCTOKS 
. Chairmanbi*M(*Eu.' nnn. FsU Chas T. Sisf, F*q. 

ti N. Moncl. , l.sy.
Head Office for the Dominion i

78 St. Francois Xavier Street, - MONTREAL
la «H Cilles sed prladpal Ton, I. Cauda

APPLY FOR ACgNCIF 8 TO

DAVID BURKE. 
general manager montrial

A-l A . F A S .

RANDALL DA V1DSON. Manager

PHOENIX American Surety Co.,
Capital, SS.SOO.OO
fidelity, Court and Contractors’ Bonds

of New York
INSURANCE COMPANY Surplus, $2,500,000

OF HARTFORD I'KINl'IIAI, ACHNCIKS IN CANADA

S:mm EStsiEas™-
» . II HALL. M.uigrt, liiiiwn.l iiatik Builchu*. TORONTO

6»



Or CANADA

a jv.
Incorporated by Special Act 

of Dominion Parliament*

Capital, $1,000,000 
Agents Wanted In 

Unrepresented Districts.
pKRainRNT

Hon. J. R. STRATTON
MANAOINO DlSRCTOS 
J. K McCUTCHKON 

Srcrrtarv 
J. B. KIRBY

Hrad office

Home Lite Bldf., Toronto

H. LcROY SHAW, Provincial Manager.
LIVEirOOL. LONDON & GLOBE Bide.. M.i.lr».I.J

The National Life Assurance Co.
------- OF CANADA. -------

Head Office:-National Life Chambers,TORONTO
ELIAS ROGERS, President.

F. SPARLINGALBERT J. RALSTON,
SecretaryManaging Director.

one of buvlnw» on the Hint of March., 1907, the
I canh imretn amounted to................................ . . .

The net reeenrua baaed on Hin, table of mortality and 3|
percent intvrvnt ................

Surplun ................................
Bunliifnn In force on the* flint of March., 1007. .
Annual premium Income thereon

Kor agencies in the Province of yuebee, apply to 

J. P. ORAM. Provincial Manager,
Branch Ollier. Imperial Baal. Bulldlai. Moalr.al

At the cl< 
tots'. 9700,644.20

.............. 9614.6*3,20
............. $264,961.00

........... S«.1»,AKM»
.........  $201,710.00

Home Life Association IThe

THE CHRONICLE ”57August 30, 1907.

IF YOU DESIRE GUARANTEES
THE GUARANTEED DIVIDEND POLICY

ISSUED BY

12! IMPERIAL LIFE
IS PAR EXCELLENCE

WHY NOT

WRITE POR PARTICULARS TO

The Mutual Life
Insurance Company of New York

Under a new Management.

With the standard policies and the safe
guards established by the law of New York— 
the most exacting ever enacted,

With the Company’s vast resources— greater 
by many millions than those of any other com- 

in the world — now closely invested inpatiy
the most profitable securities consistent with
safety,

With an economy of management equalled 
by few and excelled by none, maintains its 
place in the front rank held by it for sixty- 
four years as,

The best dividend-paying company,
The best company for policy-holders. 

The best company for agents.
Apply for agency to

GEORGE T. DEXTER,
Second Vice-President.

The Mutual Life Ins. Co. of New York,
34 Nassau Strkkt, Nkw York, N. Y.

Richmond S Drummond
Fire Insurance Company

Heed Office—Rkhmowd, Qus.HKD I879Km

$250,000
$50,000

Capital *
Dominion Government Deposit

c. mccaio,
tODDON O. IKK. R' ’Id.nt Ag.it, 

Guardian b inding, 
l«o *t. Jimau Kir.at. MontlMl. Qua.

Ag.ll. w.nl.d 
I. nnr.prna.nl..

l“Coilr«cl

Bonds

Insure
compte-

Advice
I.

Mer-
chests;

"Raid flag
■il lesuei all kinds of S"n*rv 
mil Monks on shortest m lice at 
yV reasonable rates.

» MRMtOFFItR row CANADA
El 6 (olboriK Street. Torowte 
f A.C. BttftPATtRB.ftaMSCr

Siyosr
Book-

keepers.'
Build-
Inis."

FOUNDED 17912

Insurance Company of 
North America

PHILADELPHIA

. $8,000,000

. 18,094,NO»
CAPITAL . .

ASSETS JANUARY, 1906,

ROBEBT HAMPSON S SON

General A|cau lor MONTREAL: i

—

^t^atesFIDELITY
• and

Guaranty

I

WILL BOND YOU

*.
v

;H
im

i
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Make Your Fortune Here
ONE YEAR'S CROP PAYS FOR LAND

rsstmslrt ' vTmr'u,1? ra|'” l””.U S-.Sonlfr northol North It.koU »nd Mon

a. p

c™Tki^”Vart^aî^liVdVi^ï?r”^'”Ar,,,'rh'r“°,,^"'°'

^Vour':.»;* ill

acre won t last lone. This land— 500,000 acres is in the 
rices are for rich, specially selected lands, in well- 
oat crops easy markets, big soot cash prices paid for 

eruians and Swedes. Our free book tells you about the

IN THE SASKATCHEWAN WHEAT BELT.

II yoe wish lo buy specially selected lands
aaar the railway — write lor Free Book.

THE SASKATOON & WESTERN LAND COMPANY 
301 Main Street, Winnipeg, Manitoba.

LTD.
j

.1

BUY SASKATCHEWAN FARM LAND
FOR $ IO-$ 12-$ IS PER ACRE 

WHICH YIELDS 23 BUSHELS OF WHEAT TO THE ACRE 
AND YOU'LL SOON MAKE ft COMFORTABLE FORTUNE.

5
f--

---
---

---
-
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Reference Directory

McCarthy, Osler, Hoskln & Harcourt
BARRISTERS, SOLICITORS, Etc.
HOME urt MJtUMMi,
VICTORIA STREET.

Bell Telephone Main 771

C. i. o. JOHNSONr. W. EVANS

Evans & Johnson. TORONTO
John Hokkin, K.C. V. W. Harcourt W. B. Raymond

II. 8. Oai.KR. K.C. D. L McCarthy 
Lbiohton O. McCarthy. K.C. Britton orlbr FIRE INSURANCE

----Brokers
83 NOTRE DAME STREET WEST 

MONTREAL

AgentsMcLennan, Howard & Aylmer
Advocate», Barristers and Solicitor» 

BRITISH EMPIRE BUILDING 
Tel. Main so 86 Notre Dame St. West, Montreal
J. Cassik Hatton. K.C. (Counsel) Fbancih McLennan, K.C
K. Kuwin Howard II. U. P. Avlmkk

________ Cable Address “Nottah. Montreal."
GENERAL AGENTS

ÆTNA INSURANCE CO., ol Hirtlord 
HRITISH AMERICA ASSURANCE CO., el Tereele 
SUN INSURANCE OFFICE, el Leodee. Eetleed 
HOME INSURANCE CO., el New VertATWATER <H DUCLOS 

ADVOCATES 
160 St. James Street, Montreal

ChronicleInsurance 
and Finance

C. A. DUCLOS, K.CA. W. ATWATKR, K.C

R. Wilson-Smith 8k Co.
STOCK BROKERS

PUBLISHED EVERY FRIDAY 
AT 111 ST. JAMES ST, MONTREAL

R. Wilson Smith, Proprietor.Members Montreal Slock Exchange

Guardian Bulldlntf 
160 ST. JAMES STREET H. O'Hara 81 Co

30 Toronto Street, 
TORONTO

•iMONTREAL

New and Revised Edition to be 
Issued In 1907 MEMAB1S TORONTO STOCR BACHANOB

STOCKS BOUGHT AND SOLD

Lovell’s Gazetteer WILLIAM HANSONHI)WIN HANSON

Hanson Brothers
MONTREAL

Dominion ol Canada and Newfoundland 
With He Tables el Route» sad Mope ol ell Ibe Provinces-

A volume of over 1000 page*, Crown ftvo., hound in full 
extra cloth, stamped on beck and Hide.

PRICE TO SLBSC1IBE1S, .
•' “ NON-SUBSCRIBERS, .

Canada Life Building,

Investment Brokerssa.ou e.oo
JOHN LOVELL & SON, Limited

Publishers. MONTREAL

Government, Municipal, Railway end Induetrlel Bonde 
end Seeuhtlee BOUGHT end SOLD.

Inveetmente suitable for Insurance Comi 
Trust Eetetes elwaye on hand.

Mem tier* Montreal Stock Exchange 
CABLK ADDKKSH HANSON.

ill

Harris, Lovett, Henry A Stairs
barristers, solicitors, notaries public, etc.

St. Paul Building, Halifax, N. S.
H. Almon Lovett, K C. 
Henry B. Stairs

JA. B. C. McNeill's 
| Directory, Lieber'a

G. A. Stimson 8k Co.Robert K. Harris, K.C. 
William A. Henry K. C.

Cable Address : 'Henry." Halifax Code* Î4 & 26 King St. West. Toronto 
Municipal Debentures and Corporation Bonds

FOR SALE, YIELDINO FROM 4 TO * PER CENT.J.H. Ewart & Co.
Insurance Brokers

Ces2GiT“ Toronto * w nKr
EDWIN P. PEADSON NORTHERN 

ASSURANCE CO.Street Adelaide Si East, Toronto
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QYvUsh!

% Chief Office fer Oenadn.Z
Ÿ00^MONTREAL

INCORPORATED lUi.

Ssi,rance CotûV^
. gr

HEAD Omet: TORONTO

Reliable
rate AND MARINE INSURANCE

ProgressiveOld

Capital,
Assets,
losses paM since organization, 29,533,520.96

- i 1,400,000.00 
2,162,753.55

LABGBST CASDALTT COMPANY H THE VORUH

DIKKCTOH8:

D. ». HANNAitessas*-
Z A. I.A.MH, K.O.

W. R. BROCK. Vtcc-RreaMcat 
OKI). A. MoRRiiW 
AUOUHTUS M YKKM 
PKF.hRKK' NH HOLI.S 
.1A VIKM KKRR OHKOKXK 
MIR

..THE..

London Assurance
CORPORATION

OP ENGLAND.

IIKNKY M. PRI.LATT 
K. R. WUOU

W H. MK1KLK

Wi B. MBflLC. Goa. Maaatfar P. H. SIMS. Secretary

EVANS & JOHNSON, General Agents 
3 Noire Dame Street, West incorporated by royal charter a.o. 17*MONTREAL: :

CAPITAL PAID UP 
TOTAL OA8H ASSETS

Sa.24l.37S
22.437.4IS

I

Head Office tor Canada, • MONTREALJShQ
W. KKNNRDY 
W.B COLLHY ) Joint Managers

WESTERN
THEASSURANCE COMPANY

Montreal-CanadaIncorporated In 1H31

Fire Insurance Company
Established 1859

ASSETS,
LIABILITIES, :
SECURITY to POLICY -HOLDERS, 2,400,810.12

$3,570,821.20
1,170,011.08

: :
: :

Assets
Reserve
Other Llabllltiee

seer,ees.ee
8103,071.28 

00,687.01INCOME 1er the year endht, Jbt Dec., 1906, $3,609,179.6$ 
LOSSES paid since orpanluon el Coe- 013,780.10 

Surplus to Policy-holders 8344,100.70
S46.6S3.I30 17pany. 3

J. B. LAFLEUe. Prtaldcat. L. J. McQHEF., Maaeylai Director

Head Office: 59 St. James St., Rentre*VIKKL'TOBS:
■h OBO. A.COX. rnUdr.1
aoBT hivkkkoikk, u.r
D B. HANNA 
ALB. LAIN»
W. B. MUKI.lt 
ACOCSTV* MV KBS 
JAMB KKHK OSBORN*

W. B. OSOCK. Vl^l'r~ld.nt
B. W. LXIX
JOHN HOSKIN. K.C, LL.D. 
7. A. LASH, K C.
080. A MOHKOW Union Assurance Society

Established A. D. 1714 OF LONDON

Oat of the Oldest and Strongest of Fire Offices 
CAPITAL AND ACCUMULATED FUNDS, SZLMMM 

CANADIAN BBANCNl
Cor. at. Junta and McGill St»., MONTBEAL
___ L i— MOBKI8KY, Resident iUmpr_______

7HKUKKIC NICHOLLB 
Sir IIKNKY M. rtLLATT

K. K. WOOD

HEAD OFFICE, TORONTO
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Bank of Nova Scotia INCORPORATED
1632e* Royal Crust Co. head orner. 1 haufax

63.000.000.00 
. . 3.230.000.00CAPITAL PAID-UP. 

RESERVE FUND..
DIRECTORS

Vj PajrMfT, President^ ^ ^ Ch**les Abchisa^Vice-Prwidenl
Hector M;mager,s o«ce. TORONTojoNT*'1^

H. C. McLeod. Geneial Mawnr D. Waters, Asst. General Manager 
Geo. Sanderson, Inspector

CAPITAL SUBSCRIBED. tl.OM.MO JOH.RESERVE FUND. SMMNPAID-UP. SAW,in
BOARD OP DIBECTOSS

m,hl Hon. LORD STRATHCONA A MOUNT ROYAL, O.O.M.O., 
PRESIDENT

Hee. SIR OEOROE A. DRUMMOND. K.C.M.Q, 
VICE-PRESIDENT
C. K. Ho MKH H. V. Ni KI.IIIT»
SIR W. C. M.CIHtKAtb A. T P.. TERROR 
HoN. H . Mai K AV Sin K KriII
A. Macnidh. James Ro h

ESRV. K.C. V.O.
Sir Wii liam C. Van Horne, K.C.M.O.

OFFICE AND SAFETY DEPOSIT VAULTS:

109 St James St, B*nkn0u!ldr.0.:,r”1 Montreal
B. ROBERTSON. Nn.|«

BRANOHRR
IN NOVA SCUTIA-Amh.m, AnijR^hv ARS.oni.b,Bnd.Rlii.il. C.«- 

o’.fo./'P.n.boro', I'ictoxi! Rnn HtKrl!
SpriAibilCsi«ll»no,..Sydney Mine. TniriLW™i»i1kjWin<lsor,Y»rmoulh. 

IN NSW BRUNSWICK—t ampbRlllon. Ch.lh.m Fr^enclon, Ui.|ie- 
ville, Moncton, Newcastle, Port Klgin, SackvlIU. St. Andrews, bl. 
George. St. John, St. Marv’s. St Stephen, Susse», Woodstock.

IN MANITOBA AND ALBERTA-Calgary, Edmonton, Winnipeg.
IN SASKATCHEWAN—Regina, >aak»toon.
IN BRITISH COLUMBIA—Vancouver.
IN PRINCE EDWARD ISI-AND-Lharlottelownand Summeiatde.
IN QUEBEC-Montreal. Paapebiac and Unebee.
IN ONT A RIO—Arnprior, Berlin, Hamilton, lxmdon, < tuwa. Peter

borough, Ht. Cathrtinr. I or onto, King Street, Toronto, Dundaa Street. 
IN NEWKOUNDLAND-Harbor Grace and St. John's.
IN WEST INDIES—Havana and CienfuegoeCube; Kingston,Montego 

Hay, Mandvvtlle and Port Antonio, Jamaica, Port of Spam, Trinidad. 
IN UNITED STATES-Boston, Mass.,and Chicago, III., New York.

K H. /
F. S. C 
F. H- 
C. M.
MK T. ■ . MIAt OIIN

t CU STOM 
Ghkkn iiiki us
lla>*

The Trust and Loan Co. •Royal Securities 
Corporation, limited

OF CANADA
INCORPORATED BY ROYAL CHARTER, A D. 1846

. $ 9,733,333
. 14,600,000

. 1,703,333
. 967,273

Capital Subscribed, • •
With power to Increaae to •
Paid-up Capital, • • •

r-e Fund, • « •
MONEY TO LOAN ON BEAL ESTATE AND 
BUltBENDER VALUES OF LIKE POLICIES. 
APPLY TO THE COMMISSIONER.

R. INVESTMENT BONDS

OFFICES 1Trust t Loan Co. ol Canada, 26 SL James Street, Montreal

179 St James St 

Montreal.

189 Hollis St. 

Halifax.National Trust Co., Limited
CAPITAL PAID UP, $1,000.000 . RESERVE. $450,000

MONTREAL BOARD OF DIRECTORS.
Jan CMATHRR5, Kaq., Director The Canadian Bn».k of Commerce 
II. S. lloLT, Kmj.. President 1 he Montreal Light, lient A Power Co, 
II. Mabklaxu Molsom, Esq., Director The .Mol non a Hank 

Acte aa Executor, Administrator and Trustee. Id uWlalo 
Assignee for the benefit of creditors, Trustee for bond lsat 
Corporations and Coni|>antra.

Iteveiree funds In Tru»t, allowing 4 per cent, per annnni, payable 
half yearly, uix»n amounts of #600.uu and upwarua. lodged with the 
Com|iaity front «-ne to Are years.

Members of the I.égal and Notarial professions bringing any 
haolneaa to this Company are always relained lu the professional 
care thereof. . O. ROM, Manager
Office and Safety Deposit Vaults, 168 St. James Street. Montreal

fTHKSR PACTS stand forth 
* with deeerrlng Importance 
In all Union Mutual forms. 
The Policies are well known 
for simplicity and plainness j 
the Contracta, for sincerity end 
fairness In the treatment e# 
agency requirements.

Clear Policies
Reasonable
Contracts

Alw.y. i Pl.ce ter Fallktel Work»,..

Union Mutual Life InsuranceCo.SECURITY PORTLAND. MAINEFbed K. Richabds, President

HENRI I. MORIN, Chief Agent fer Canada# 
161 St. «lames Street, MONTREAL «

ratern Division. Province of Quebec and 
WALTER I. JOSEPH. Manager, i*i M

Corporation*, K*tatv>-aml Individuals ar<* invi
ted to make une of thin Company’* fauilitie* for 
the Htorage of valuable* of every description. 
Absolute security and modern convenience are 
offered at minimum cost. Enquiries invited.

For Agencies in the We 
Haetern Ontario, apply to 
James street, Montreal

Alliance Assurance Co., Ltd.Montreal Trust 
& Deposit Co’y

ESTABLISHED IN 1624
With which la Uelted the IMPERIAL FIEE OFFICE

Capital, $27,250,000
Head Office lor Canada : Affiance Butldtn|. Mice CAmes 

MONTREAL 
T. D. BELEIELD.

2 Place d’Armes Square—MONTREAL.
Maa«d*rI
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jg etchants glanlt of CanadaThe Metropolitan BanK
Capital Paid up..................
Rest and Surplus Profite 

HEAD OFFICE, ~ ~

M,000,000 
• 4,03*,aee 

MONTREAL

IKAB OrnCEj TORONTO, ONTARIO

i Capital,
Reserve,
Undivided Profits,

$f.000,0C0.00

1.000,000.00
163713.23

Preeident, Sir
Directors- H
C. F. Smith, Esq. Bryce J. Allan Esq. C.M.Hays, Esq. Ales. Barnet,Esq

f maicvoae T E. MkhkitT, Snptf*} Hnncbln!fnd¥bi,l
K J, Moorr, Ksq. President I). K. Thomtson. Ksq,' Vice Pres 

HU Honor W. Mortimn Clark, E C.
John First brook. Ksq.

I
W. E. Bvtlkb 
K. Shaw

J. J. Galloway 
M. J. Marmno

Thomas Btedehew, Ksq
Jsmrs Kyrie, Ksq.

■ranches and Agencies 
On tarie

Till# Hespcler Mitchell 8L Thomas
*f®rJ Kincardine oSRSSa Them ee ville
rortSrmiun ÏÏK, mu.*. fc

.. lanedowne Owen Sound Walkerton
Uananoque Leamington Park.Ule Watford
Georgetown Little Current Perth Weetnort
Gleneee London Preeeott Wet Ums
Gore Bay Lucan Prceton Wheel levUnuto. SukUji Renfmr WllltaUKown
Hamilton Maatord Stratford Wlmtoor
Hanover Ml Minay St. George Yarker

We De BOSS# General Manager

A 6ENEDAL BANKING BUSINESS TBANSACTED
teton Egan’
Alvtneton Bigla
Athene ~
Belleville 
Berlin
Bothwell Galt
Brampton 
Chatham 
Chats worth 
Ubeeley
jjelu °

IMPERIAL BANK OF CANADA
HEAD OFFICE, TORONTO.

CAPITAL AUTHORIZED 
CAPITAL PAID UP
REST...................................

F
- «10,000,000
- 4,830,000
• 4,830,000

DIllltCTOK*.

r K. OaaoBna. Char. CocaaaoTi Pri ms Howland
Wm. White. Cawtria Mvioce. Hon Kichabd T

BRANCHES IN FIOVINCK OF ONTARIO.
Relwood Fergus. Kenom. Ottawa. St.
■oHea. Fonthlll LUtowel. Humhrrstone at. Thome.
Iirantford Fort William London. Port Colbornc, Toronto 
Caledon K Oalt. New l.Ukeard Ridgeway, Welland

S£ï: SSSSt SSfS'LV"* *Urto'
RKANCHFS IN PROVING* OF QÜKBKC,

MONTBBAL yVBBBC.
RRANCHKS IN PROVINCR OF MANITOBA 

Brandon, Portage La Prairie. Winnipeg.
BRANCHES IN PROVING* OF SASKATCHEWAN

Broadview, North Battleford. Prince Albert. Regina, Rosthera

Montreal (Head Office) St. .laraee Street 
“ 12ft6 St. Catherine Street East

SIO St. Catherine Street Weet 
1M0 St. Lawrence Boulevard,
Town of St. lx>ule

N ManHoba
oak Take K usee 11

Albert*
Carnal rs Lacombe Old*
Dnyeland Ledue Red Deer
Edmonton Medicine Hat Sedgewlek
Ft. Saskatchewan

•aahmtehewmn
1 '«•!». Forget Maple Creek
eroded Ueleaboroe,!, uibow Wbltewoed

I* UklTie HTATee—New York Agrocy. U Well St 
“*>«>“ l* «««AT Herrera—lb. Hojel Jt.ni of Sootlend

Heeehereot. shewellle 
Leeklne Sherbrooke

Q“X.o,.„ it jar*
8t. Jovbe

rort’ge It goorli 
Prairie Wlnalpe*

van ge
■ Brandon 

Car berry 
Gladstone

Griswold
Macgregor
Morris

Cathariaei

Stettler 
Vegrevllle 
Wptask I win
Tofleld

ffirltloh Oolumbin
Vlctorl*"

Balgonle,
RRANCHKS IN PROVINCR or AI.BFRTA 

Athebnakn landing. Banff, Celgary^Kdmonton. Red Deer, Strut henna,

RRANCHKS IN PROVINCH OF BRITISH C< LVMBIA 
Arrowhead, Crenbrook, Golden. Nelson, Kevt Utokr 

Vancouver, Victoria.
Savings Bank Department.

Interest allowed on deposit* from date of drjioait and 
credited quaiterly.

BANK OF HAMILTON
Swi- “-iassTOTAL ASSETS, . 32,000,000

Head Office,r Hamlltoa
DIRECTOR*.

J r„ÆWvîl.œ^,u^

H. Af WATSON, Asst- Gan. Man- and Supt.of Branchas.

United Empire 'Bank 
of Canada

)yrus A. Rirge on. J. S. Hendrie

f
■ BRANCHES.

Ontario.—Con.
iTeTb'LJUnC“0*

Wmgeter

Hud Office, corner Yongc and Front Sts., Toronto
Oonwrvslive leva» ora will find a eefe. Hound, 
pej inp proportion in tine New Canadien Henli 
Slock owned at per). Allotment* will be 
nikdc lo early hpplleant*.

OEOBOE P. REID.

Ontario i
Alton
Ancestor

Beam % ville
Berlin
Blyth
Brantford
Chester
Delhi
Dundalk

uïïéoHer
Fordwlch

Ontario.-Con. 
I «towel

BET
M il ton 
Mitchell

Manitoba, Aimer 
and Sash 
wan.—Con, 
Miami, Man.

__________ MmnetUa, Man.

îiVk:r,::i.„ SÊS&
Niagara Fall» So. Ahernethy, Saak. Plum Coulee,Man 
SüfEÏÏÏt Battleford, Sank. Roland, Mm.
Owen Sound Brsdwardine.Man Saskatoon. Saak
P*l?lrVti>n Brandon, Man. Saowfbfe, kUm
P^î r£L" Carberry, Man. Stonewall, Man!

F* aaÿfes-
mszst- wiïïpjLîX.Îssr aarwsr-

Tc3ST* [«lieeHnd.SMk. U,.L
t oltegf A Kenton, Man.

Kil|ariwy. Man.
CueenASpndina Mamtou, Man.
YtngnACould Mel fun, Sank.

RTcnn-

Geeerel Manager

EASTERN TOWNSHIPS BANK sar*1 •P"»1 Sl.oon.noo . ertrevr ri WD si.moihm
head office .

Grimsby 
Hagersville 
Hamilton.— 

Barton St. Br. 
1 ►earing Hr. 
Ea* End llr. 

j Wenl End Br.

SHERMOOKE, OVE.

Milk wee. SIETY bUMH OTriCII lathe
raovmcr or oi rare:

M e offer Facilities |*»A*e»nr.| by
OTHER BANK IN CANADA

for
Collections end K.ohln,| Be.lee.. Generally

that Important Territoiy

8BANCREI IN
MANITOKA, ALAKITA «ad ARI1INH COII MAI \ 

coeeesMmeenYs *u over ,hk world

Col, kiwi
Fwaie
Kamloops
Vancouver

Corespondents in Great Britain :
THE NATIONAL PROVINCIAL BANK OF ENGLAND Lm

I—I Be- -
Borrow—leurnanotial Trmt Co 
Buffalo— Manat National Hank 
CMM ACM> Continrnui National Hank 

Fir at National Hank

_______________ COkktSPoKUkMCI SOLICITED

New Yoea

Commerce
MA-Merchants Nat Bask 
IIIirdNational Bank 

ant tern—Crocker-Wool worth 
National Bank

FniLAbSLS» 
Sr. Latvia—



DESERVE FUND 
$4,390,000

CAPITAL PAID-UP 
$3,900,000

%&
. HALIFAX, N.8.

- MONTREAL
80 BRANCHES THROUGHOUT CANADA 

8 Agencies in Cuba.
Agency in Snn Juan, Porto Rico 

New York Agency - 68 William Street

HEAD OFFICE 
CHIEF EXECUTIVE OFFICE

Agency in Newfoundland

connection with all Branche», Account 
rued with deposit» of ONR DOLLAR 
J upward». Interest paid, or credited 
irterly Instead of half-yearly,at high

SAVINGS’*

The Dominion Bank
HEAD OFFICE I TORONTO, CANADA.

tolmrwlMd uLlivided Fronts, '-

^vubithe-p"b-c’ - - - - «55
DIUECTOUS,

t. B. OSLIR, M. P., . .
WTLMOT D. MATTHEWS, .
A. W. AUSTIN 
W. R. BROCK 
A. M. NANTON

CLARENCE A. BOGERT, - General Manager

* Prbsidbht 
V ICB-PaaSIDBKT

R. J. CHRISTIE 
JAMKS CARRUTHRRS 
JAMES J. rOY.K.C.,M,L.A.

Franches and Agents throughout Canada and the United Sûtes.
D rafle Bought and SoldCollect!»"» made and Remitted for promptly.

Commercial and TraveMere1 Letter» of Credit
issued, available in all parts ot the world.

A General Banking Business Transacted.
J. H. HORSEY. IUMRCnon I real (rack i Ikl ST. MFCS ST.

1854 1854
Home Bank of Canada

Head office and Toronto Branch 
8 King Street West

City branches open 7 to 9 o’clock every 
Saturday night

Queen Street West cor. Bathurst 
Dlear Street West, cor Bulb vrsL

Allieton, Belle River, Csnnington, Lawrence Stn., Melbourne, 
Su Thom*», Wslkerville, Kemie, B.C., Winnipeir, Man.

JAMK8 MASON, General Manager.

78 Church Street

THE BANK OF OTTAWA
OAFITAL (Authorized) US,000,000.00 
CAPITAL (Fully Feld Up) 3,000,000.00 
REST Slid undivided profita 3,230,612.98 

BOARD OF DIRECTORS.
DAVID MACLARKN, Vlcf-Prc».

hn Mather 
is Murphy

GEORGE HAY, President, 
H. N. Bate 
Hon. Geo 
H. K. Kga

/ohrge Bryson
bo Den
George H. Perley, M.P.

OEO. BURN. Oen. Manager.
D. M. FINNIE. Aee’t. Oen. Mgr. 

Inepee tors:
W. OÜTHIE

FIFTY-8KVRN OFFICES IN THE DOMINION OF CANADA.
Town in Canada, and 

pt attention to all

0. O. PKNNOCK

Correspondents in every Banking 1 
throughout the world. This Bank gives 
Banking business entrusted to it.

CORRESPONDENCE INVITED.

THE SOVEREIGN BANK
OF CANADA

Head Office 
Paid-up Capital - - $3,000,000

BOARD OF DIRECTORS
Aemiliu: Jervis, Fso. Presidei 

Iph Macdongid. F*q. First Vice 
A- A. Allen Esq. Second Vice-Pre

TORONTO.

President

Hon. I>. McMillan,
Arch. Campbell, F.*q. M.P., W. K. McNaught, Km,
A. K. Dymeut, K«q.. M I*. Ale*. Bruce, Ksq,

F. G. Jemmelt,
General Manager.

Hon. Peter McLaren* 
M.P. I\

K V.
R. Cnasela,

Assistant General Manager.

BRANCHES.
MONTREAL, À. IL B. Mackenzie, Manager.

Montreal West End RtanhrldgeKaatp.Q 
Mount Albert StaiiFtea<r,P.Q.

glisburgQue Mount Forest Stirling
New Dundee StontTvStie
New I.iskeant Sutton,P.Q.
Niagara on the-Lake Thedford
North Bay Theeealou
Ottawa

" Market Branch Tilbury
Owen Sound Toronto
Pefferlaw “ Market
Penetangulshene Tweed
Perth Union ville
Rockland Wallon
Sandwich Waterloo,P.Q.
Month Hiver Windsor
Sooth W'oodslee Wyoming
Spruced*'e Zurich
Ht.oaibarinee 
St. Davids 
»t Jacobs

A GENERAL RANKING BUSINESS TRANSACTED.
Sterling and Foreign Exchange bought and sold.

SAVINGS DEPARTMENT.
Deposits received, and interest at current rates credited quarterly.

Amheretburg Exeter
Arkona Fletcher
Aylmer Irelli
Baden Out
Beaverton Goderich
Beel»e Plaln(Que) llatleybury 
Belmont Hamilton
Berlin
Brampton Harrow
Brechin Ha»eloek

» (Que) Henaall
Beld Huntsville

Falla I Merton
In11 •• I !i 
Lin wood 
London 
London Kaa

Tees water
Hariietsvillel

Tlmrmlale

Burk’s 
Chatham 
Claremont 
Clinton
C red 1 too 
Daahwood 
Dunham (Qaei Marmora 
Durham Mlllbank
Englehart Milverton

Monkton

The Molsons Bank
Incorporated by Act of PaeHan»eat, 1886,

$3,322,995

5,329,995
Capital Paid l)p 
Reserve Fund

BOARD OF DIRECTORS.
Wm. Molsoh Macphkbsom, President.

W. M. Ramsay.
H. Maiklasd Moi.son,
Wm. C. McIn

James Elliot, General Manager, 
c A. D. Dubnfobd, Chief Inspector snd Superintendent of Branches.

pen, W. W. L- Chipman, J. H. Campbrll,
Inspector. Asst. Inspector!

BRANCHES:

8. H. Kwtwo. Vice-President 
J. P. Clkohobn 

Lt.-Col. F. C. Hknshaw

W. H. DBA

ALBERTA ONTARIO-Com.ORTA RIO-Coot. QUIBIC
Arthabnaka. 
Chicoutimi. 
Drummond ville. 
Hr*serviIle and 

Riviere du Loop
Know I ton.
Lachine Lock»

Bch Montreal—
8L James Street 
St. Catherine Mi

Market 8 Har
bor Branch 
t Henri Branch 
Maisonneuve

Quebec.
Richmond 
so re I.
Ste. Fla vie Ktatlea 
Ste. Th*r*. de 

Blainillle 
Victoria ville.

Owen Sound. 
Port Arthur. 
Ridgetown. 

James Street Simcoe. 
Market Branch. Smith* Falla. 

Henaall. St. Mary a.
Highgate St. Thomas
Iroquois. Hast Knd
Kingsville. Toronto,

ndon. Bay Street
Queen tjt 1 

Toronto Jet, 
Trenton. 
Wales. 
Waterloo 
Woodatoca.

Dutton
Kxeter.
Prankford.
Hamilton.

Calgary.
Edmonton

BRITISH 
COLUMBIA

Reveletoke. 
Vancouver.

MAH1T0BA
Winnipeg.

OETARIO Lo
Alvin^ton.
Am hern thing,

Brock ville 
Chesterville 
Clinton

stnt

W. BchLucknow
Meaford.
Merlin 
Morrisburg. 
North Williams

burg
Williamsburg.
Norwich.

AGENTS IN ALL Till! PRINCIPAL CITIES OF THE WOBJ.D.
, Parrs Bank, Limited. New York AgettsLondon. Hngland Agents 

Mechanics National Bank.
«-Collection» marie in all parts of the Dominion, and returns promptlyssass ssSrrx?: 'tâ'z.iiïz'zïï'rXTii!
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Bank of Montreal The Canadian Bank 
of Commerce

-F» n 1817).
Incorforatrd by Act or Parlumant.

Head Office, Montreal
CAPITAL (all paM up) . . • I *,400,000.00
*SST.............................................. II ,000,000.00
UMDivioso fwofits. . . . aaa.eee.ea Paid-up Capital $10,000,000

3,000,000BOARD OP DIRECTORS. RestIt. Hon Lord stbatmuina and Mount Koval, G.C M.O., 
Honorary Pres/denf

Hon. Sir Grobor A. Drum mon d. K C.M.G., Pieudsnt.
R. ». Clourton K*q., Vice Pratiàsni 

A T. Pathsbon, Keg- K. B. Grkbnsiiibldr, Rnq.
Sia William C. Macdonald. K. B. Anovb, Fug.
1AMR» Robb. Kbq K G Krid. Keg Hon Kobkrt MacKat.

K 8. CLOVSTON. General Manager.
A. MACNIDEK, Chief Inopector and superintendent of Branches.

H. V. MFKEDITH AeeieUnt General Menacer and Manager at Montreal 
C. Hwkbnv Hufierintendent of Branches, Btitlah ( oi.imhia.

W. K. 8TAVRRT, Sui<emitendent of Branche*. Maritime Provinces.
P J. Huntba. In» vector N. West ABC. Branche». Winnipeg,

K P Winmlow. Inepector Ontario Branche*
, Inspector Maritime Piovincenand Newfoundland Branche

head Office: Toronto
BOARD OP DIRECTORS :

». R. WALKER Kaq . President.
HON. GKO A. COX 
MATTHKW LEGO AT, K*q.
JAMES CKATHKRN. Kaq 
JOHN HOSE IN, Kaq., K~C..
J W. KLAVKLLH, Kaq.
A. KINGMAN, Kaq

ROBT. KII.GOVR.Kaq , Vlce-Pres. 
HON. LYMAN M. JONHS 
FKKDKRIC NICHOLLS, Kaq 
H I». WAKKHN. Kaq.

, LL.D. HON. W. C. HOWARDS 
Z. A. LASH, Kaq , K.C.
K. R. WOOD. Kaq.

ALKX. LAIRD. General Manager 
KBLAND. Superintendent of BratDEC A. H. 1

Branches in every Province of Canada 
and in the United Statts and England.

Montreal Office i F. H. MathewBon, Manager

122 Branches in Canada
*”«k*;E';r,«TrNDVÎ'NTDED..y\îîîjc,oÜNDON-Eu

KKAL OPFICK. H. V. Meredith Manager and Aa»t. Geo. Mgr 
LONIXIN. KNG. 4*47 Thieadneedle ht. F..C., F. W. Tavlor. Managei 
NEW YORE. 31 Pine St.. K.V. Hehden. W A Bog A J T Molti.cu*, Agent» 
CHICAGO J M. Greats, Manager
AT IOHN B. and BIKCHY COVK. (Bay of Islands), Newfoundland 
SPOKANE. Wash.
MEXICO l>. P.

SAVINGS

MONT

London (England) Office i 2 Lombard Blieet, B.C.
S Cameron Alezander, Manager.

New York Office i—lti Exchange Place
Wm. Gray and H. B Walker, Agents,

This Bank transacts every description of Banking 
Business, including the issue of Letters of Credit aid 
Drafts on Foreign Countries, and will negotiate or 
receive for collection Bills on any place where theie 
is a Bank or Banker.

T. H. C. Samidrt», Manager 
BANK DKPAKTMFNTb connected with each Canadian 

Branch, and Deposit» received and interval allowed at current rate»,
COLLECTIONS at all point» in the Dominion of Canada and the 

United state» undertaken at mo»t favorable rale».
TRAVELLERS1 LETTERS OF CREDIT I 

parts of the World
•AWRaae in Grbat Britain : London. The Hank of England, The V 

of London and Smith • Bank. Lid . The London and Westmin
ster leak. Ltd.. The National Provincial Bank of England, Ltd . 
Livaaroou, The Hank oi Liverpool, Ltd., Scotland, The British 
Linen Com pan* Hank and Branche»

Bawbbbb in tmb 1'nitbd STATkh Nsw You*. The National City Bank 
The Bank of New York, N B.A., National Bank of Commerce in 
New York; Bouton. The Merchant» National Bank, J. B. Moore A Co. 
Buffalo, The Marine hank. Buffalo; San Francisco, The Free 
National Batik. The AnglaCalifornian Bank, Ltd.

aeued negotiable in a 

Union

Cbt Bank of British north America.
Established in 1U6.

Capital Paid Up - $4,866,666
Incorporated by Royal Charter in 1*40.

Reserve Fund $2,238,666
COURT OF DIRECTORS

Rickard 11. Gi vn, F*q.
F A. Hoar F. F.sq.
Il J. B Kft.NDAlL, Kaq.

John H. BroDir, F.*q. 
John Jam a « atr». E*q. 
J. Il M CAMFRRLL, knq.

Frkd I.rnaoc, Kaq.
C. W Tomkinhon, Kaq.
G no. D. Whatman, K*q.

3 GRACECHURCH STREET., LONDON, E.C.HEAD OFFICE
Ae G. Wallis, Secteiary. W. S. Goldry, Manager.

Head Office in Canada i St. James Street, Montreal.
H. STIIIEMAN, General Manager.
IAMFH FLMsLY, Superintendent of Branches. 
KF.NZ1K, suprrinteuurnt of Central Blanche*. Winnipeg 

O. K ROWLEY.
W. G. 11.

Il H. MAC
JAMES ANDERSON Inspector

A. G FRY, A»»i*iant Inspector, 1 imprctor of Branch Returns. 
BELT, Assistant Inspector. ;BRANCHES IN CANADA.

Montreal Branch A. F. Kims, Manager.
Havtdaon, Saak. 
hasHoii, Yukon 
I>uck Lake, 8m»k. 
Ihincatu», BC.
KhtfMm, >K>k.
Kenelon Kail». Ont. 
Fredericton, N.B. 
(irrriikiKHl, B.C.
Halifax, N.6.
Hamilton, Ont

J R. AMRaosR,, Sub. Manager
Toronto, Out.

" Kinjrand 
Ihifferin 84a. 

“ Bloor A I anadtiwne 
Toronto Junctibn Ont. 
Trail, B. V. 
Vancouver, B. C. 
Victoria, B. C.
Weston, Out. 
Winnipeg, Man.

*' l nion Stinet Yorkton, Seek.

Alexander, Man. 
Ashcroft, B. C. 
Battlefoid, Saek. 
Belnionl, 1 an. 
Bobcat geon, Ont. 
Brandon. Man. 
Brantford, Out. 
Oaiuaville. Out 
Calgary, Alla 
Campbell ford. Ont. 
Harlingford, Man.

Hamilton,Victoria A v. Midland, Ont.
Bed ley, B.C. NorUtBattleford, Kaek.
Kaslo BC. Nort11Vancouver,B.C.
Kington, Ont» Oak Hiver, Man.
Levis, I». Q. Ottawa, Out.
London. Out. Quebec, P.Q.

“ Hamilton. Hoad Heston, Man.
“ Market Square R<wland, B.C. 

Lfingtieuil, P.Q. Ruethern, Saak.
Montreal, P.Q. St.John, N. B

•* St. Catherine St.Barton St.
AGENCIES IN THE UNITED STATES.
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