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BANK OF MONTREAL.

Established 1817—Incorporated by Act of Parliament.
Oapital all Pald-up .... ..$12,000,000 00

Reserved Fund....... 6,000,000 00
Undivided Profits . - 886,909 98
Heap OFFICE - - MONTREAL

BOARD OF DIRECTORS.
Rt. HoN. LorRD STRATHCONA AND MouNT Rovar,
G.CM.G,, President.
Hon. G. A. DRUMMOND, - - - Vice-President.
A. T. Paterson, Es%. Hugh McLennan, Esq.
W. C. McDonald, Esq. R. B. Angus, Esq.
Edw. B. Greenshields, Esg A. F. Gault, Esq.
W. W. lvie, Esq.
E. S. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Inspector of Branch Returns.
W. S. Clouston, Ass'’t Inspector, as. Aird, Secretary
RANCHES IN CANADA.
MONTREAL—H. V. Meredith, Manager.
" West End Branch, St. Catherine St.
" Seigneurs Street Branch.
Almonte, Ont. Ottawa, Ont, St. John, N.B.

Belleville, * Perth, “ Amberst,N.S.
Brantford, **  Peterboro, Ont. Halifax, N.S.
Brockville, * Picton, “ Winnipeg, Man.
Chatham, “ Sarnia, “ Calgary, Alberta.
Cornwall, ¢ Stratford, ¢ Re{na. Ass'a.
Deseronto, * St. Mary's, * Lethbridge, Alta.
Ft. William * Toronto. “ Nelson,
Goderich, * “ Yonge St. Br. New Denver,
Guelph, “ Wallaceburg, Ont. New Westminster,
Ham?lton, “ Montreal, Que, Rossland,
Kingston, ¢  Quebec, ‘ Vancouver,
Lindsay, ‘e Chatham, N.B. Vernon,
London, “ Moncton, N.B. Victoria,

IN NEWFOUNDLAND.
St. John's, Nfld.—Bank of Montreal.

IN GREAT RRITAIN.
London—Bank of Montreal ~ Abchurch Lane, E.C.

ALEXANDER LanG, Manager.
IN THE UNITED STATES.
New York—R. Y. Hebden and ]J. M. Greata, agents,
59 Wall St.

Chicago—Bank ot Montreal—W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
London—The Bank ot England. The Union Bank of

London. The London and Westminster Bank.
The National Provincial Bank of England.
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bk. and Branches
BANKERS IN THE UNITED STATES.
New York—The National City Bank.

“ The Bank of New York, N.B.A.
Boston—The Merchants' Nat. Bank. J. B. Moors & Co.
Buffalo—The Marine Bank, Buffalo.

San Francisco—The First National Bank—The Bank of
British Columbia —The Anglo-Californian Bank.
Portland, Oregon—The Bank of British Columbia.

The
Canadian
Bank .

of PAID-UP,
Commerce

The Canadian Bank of Commerce, having been
appointed agents of the
Canadian Government for the

YUKON DISTRICT

(KLONDIKE)

to receive the royalty on gold and to transact other
banking business for the Government, will establish an
agency at

CAPITAL

DAWSON CITY

at the earliest date in the coming spring that the means
of travel will permit,
“a

Drafts and Letters of Oredit payable at Daw-
son City may be obtained on application to any branch
or agency of the Bank.

THE DOMINION BANK

Capital d-up) ..8$1,500,000
Reserve Fund . 1,500,000
DIRECTORS:

Hon. Sir FRANK SMITH, - - - PRESIDENT.

E. B, OsLeEr, M\P, - - - VICE-PRESIDENT.
W. Ince. W. R. Brock.
Edward Leadlay. Wilmot D. Matthews. A.W. Austin.
Heap OFFICE, - - - TORONTO.
Agencies
Belleville. Cobourg. Lindsay. Orillia.
Brampton. Guelph. Napanee. QOshawa.
Seaiorth. Uxbridge. Winnipeg. Whitby.
Montreal.

Toronto—Dundas Street, CoPher Queen.
i Market, corner King and Jarvis street.
“ ueen Street corner Esther street.
" herbourne Street, corner Queen.
~ Spadina Aveaue, corner College.
Drafts on all parts of the United States, Great Britain
and Europe bought & sold.
‘Lettmcggn Cre%it] issued available at all points in
£qop 3, a and Japan.
P R D' GAMBLE General Manager.

BANK OF BRITISH NORTH' AMERICA

ESTABLISHED IN 1836.
INCORPORATED BY ROYAL CHARTER IN 1840.

Paid-up Oapital..

£1,000,000 Sterling
Reserve Fund......

285,000 “

LonpoN Orrick—3 Clements Lane, Lombard St., E.C.
COURT OF DIRECTORS.

}. H. Brodie. E. A. Hoare.

ohn James Cater. H. ]. B. Kendall.
Gaspard Farrer. l? J. Kingsford.
Henry R. Farrer. rederic Lubbock.

Richard H. Glyn. Geo. D. Whatman.
Secretary—A. G, WaLLIs.

Heap OrrIcE IN CANADA—St. James St., Montreal

H. STIREMAN, - - General Manager.
J. ELmsLy, Inspector.

BRANCHES IN CANADA.

London. uebec. Slocan, B C.
Brantford. t. John, N B. Trail, B. C, (Sub-
Hamilton. Fredericton, N.B. Agency).
Toronto. Halifax, N.S. Vancouver, B.C.
Kingston. Kaslo, B. C. Victoria, B.C.
Ottawa. Rossland, B.C. Winnipeg, Man.
Montreal. Sandon, B.C. Brandon, Man.

AGENTS IN THE UNITED STATES, ETC.
New York—52 Wall street—W. Lawson & J.C Welsh.

San Francisco—124 Sansom St.—H. M. 1. McMichael
and J. R. Ambrose.

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool. Scot-
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agia Bank, Ltd. West Indies—
Colonial Bank. Paris—Messrs Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais

THE QUEBEC BANK

INCORPORATED BY RovaL CHARTER, A.D. 1818,

Pald-up Capital ... 82,500,000
Rest ceee 600,000

Heap OFFICE,
BOARD OF DIRECTORS.

John Breakvv', Esq‘.),v - - - - President,
'm. ]. Withall, Esq., Vice-President.
Thos. McDougall, Esq., Gen'l Manager.

Directors—G. R. Renfr'ew, S. J.- Shaw, J. T. Ross,
Gaspard LeMoine, W. A, Marsh.
BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.

Montreal, Que. Thorold, Ont. Three Rivers. Q.
Branch Offices—Upper Town, ﬁuebec; St. Roch's

Quebec; St. Catherine st. East, Montreal.

Agents in New York—Bank of British North America.

Agents in London—The Bank ot Scotland.

THE ONTARIO BANK

Oapital Pald-up...........cccorvvinenninneecnnnes $1,000,000
Reserve Fund

QUEBEC.

Heap OFFICE, - - TORONTO.
DIRECTORS.
G. R. R. CockBurn, Esq,, - - - President.
DoNaALD Mackay, Esq. - - Vice-President.

A, S. Irving, Esq.  Hon. . C. Aikins.
D. Ullyot, Esq. R. D. Perry, Esq.

CHARLES McGiILL, - - General Manager.
E.Mogrrlts, - - - - - - - Inspector,
BRANCHES.

Alliston, Lindsay, Port Arthur,

Aurora, Montreal Sudbury,
Bowmanville, Mount Forest, Toronto,
Bucklnqham. Que. Newmarket, 500 Queen st. w.,
Cornwall, Ottawa, ‘'oronto.
Kingston, Peterboro’,

AGENTS.

London, Eng.—Parr's Bank, Limited.
France and Europe—Credit Lyonnais.
New York—Fourth National Bank and the Agents Bank
of Montreal. Bank.
1 Ban

'MERCHANTS BANK
OF CANADA

Heap OFFICE, - - - MONTREAL

BOARD OF DIRECTORS.
ANDREW ALLAN, Esq., President. dent
Hector Mackenzig, Esq,, Vlce-Pﬁ?‘
onathan Hodgson, Esq. Jlgmes P. Dawes, 55%
ohn Cassils, Esq. . H. Dunp, Esq.
. Montagu Allan, Es% Robert Mackay, Esd"
hos. Long, Esq.
Qeorge Hague, - -  General Mmﬂgef'er
Thos. Fyshe, - Joint Gen. Manaket
E. F. HEBDEN, - Supt. of Branches

BRANCHES IN ONTARIO AND QUEBEC.

Belleville, London, uebec,
Berlin, Montreal, enfrew, que
Brampton, Montreal west end Sherbrooke:
Chatham, Branch, No. 2456 Stratford,. e
Galt, Notre Dame St.  St, John's, 2%
Gananoque, Mitchell, St. Jeromé, Q
Hamilton, Napanee, Prescott,
Hespeler, Ottawa, St, Thomas,
Ingersoll, Owen Sound, Toronto,
Kincardine, Perth, Walkerton-
Kingston. Preston, Ont. Windsor,
BRANCHES IN MANITOBA.

Winnipeg. Neepawa
BANKERS IN GREAT Britain—London, Gl‘ég s
Edinburgh and other points. The Clydesdale
(Limited). Liverpool, The Bank of Liverpool, Ltd: Job?
AGENCY IN NEW YorRk—53 William St., Messrs:
B. Harris, jr., and T. E. Merrett, agents. edglﬂ
BANKERS IN UNITED STATES—New York, A,‘“B,nk
Exchange Nat'] Bank; Boston, Merchants' Nat'l pach
Chicago, American Exchange National Bank; St- don}]
Minn., First National Bank; Detroit, First Natlto-
Bank ; Buftalo, Bank of Buftalo; San_Francisco
Californian Bank.
NEwFOUNDLAND—Merchants Bank of Halifas. No?*
Nova Scotia AND NEw Brunswick—Bank of
Scotia and Merchants' Bank of Halifax.
BriTisH CoLuMBIA—Bank of British Columbia-
A general Banking business transacted. ],p"
Letters of Credit issued, available in Chind
and other foreign countries.

THE BANK OF TORONTO

INCORPORATED 1855.

Toronto, 0“"”

Head Office, - - -

Capital ”M
Rest.. 1
DIRECTORS. 55
GEORGE GOODERHAM, - e e - Pi-“::;i’
WiLLiaM HENRY BeEaTTY, - - - Vice-PrSS
Henry Cawthra. Geo. J. Cook.

Robert Reford. Charles Stuart.
William George Gooderham.

DurcaN COULSON, - General Mlﬂ‘fg'
Josepn HENDERSON, - - - Inspec
BRANCHES.
Toronto Gananoque Petrolia ”

“  King St. W London Port W
Barrie Montreal St. Cal
Brockville “ Pt. St.

Cobourg [Charles
Collingwood Peterboro

BANKERS. (
London, England - - _ The City Bank ,,,,a‘
New York, ~ - - -  Natlonal Bank of CO%'pss)
Chicago - - - First NatioB o

Manitoba, British Col-umb;a} Bank of Briti
and New Brunswick, America
Union Bank of Halifax
Peoples Bank of Halifax tﬁ" [
Collections made on the best terms and remt
on day of payment.

Nova Scotia {

Bogtol! Montreal. &
IMPERIAL BANK OF CANADA

Oapital Authorised
Rest.

DIRECTORS.
H.S.Howranp, - - - -  President.
T.R. MErrITT, - - - - Vice-President.
William Ramsay. Hugh Ryan. Robert Jaffray.

ug|
T. Sutherland Stayner.  Elias Rogers.
HEAD OFFICE, - - - - - - TORONTO.
. R. WiLkir, General Manager.
BRANCHES IN ONTARIO AND QUEBEC
Essex, Ingersoll, Rat Portage, St. Thom® .
Fergus, Niagara Falls, St. Catharines, Welland.
Galt, Port Colborne, Sault Ste. Marle, Woodstoc .
Montreal, Que.
Cor. Wellington St. and Leader Lane.
ToronTO { Yonge and éueen Sts. Branch.
Yonge and Bloor Sts. Branch.

BRANCHES IN NORTH-WEST AND BRITISH COLUMBIA.
Brandon, Man. Portage La Prairie, Man.
Calgary, Alta, Prince Albert, Sask.
Edmonton, Alta. Winnipeg, Man.

Edmonton South, Alta.
Revelstoke, B.C. Vancouver, B.C.
AGeEnTs—London, Eng., Lloyd's Bank, Ltd. New York,
.BL“‘E 9( Lom‘real. Baak of émerica

Ag g tr Bonds and
Debentures bought and gold,

THE STANDARD BANF
OF CANADA.
-18.33;"’

TORONT®

Oapital Paid-up....
Reserve Fund.......

HEeap OFFICE, -

W.E. G " w%IRECTORS: Pr""d
. E. Cowan, Pr ent.
VJOKN BURNS, Vh’ssm‘vﬂl'

W. F Allen, Fred. Wyld, A. J.

T. R. Wood, Jas. Scott.
B il c Mincms: on

owmanville annington,

Bradord, Chatham, Ont.  Mar! d‘f’foﬂ’p
Brantford, Colborne, Parkdales
Brighton, Durham, Ploton,
Brussels, Forest, Sto

Campbellford, Harriston,

BANKERS, al
New York—Importers’ and Traders’ Natlon:
Montreal—Canadian Bank of Commerce. (1and- 0"’
London, England—National Bank of SG‘;d o

nﬁ business promptly attend

All banki; o
pondence solicited. 1D "
0. P. RBLE ogof
GE General M
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85th Dividend.

The Shareholders of The Molsons Bank
lereby notified that a Dividend of FOUR
DRCENT., upon the capital stock has
tha declared for the current half year, and
€ same will be payable at the office of

on ank, in Montreal, and at the Branches,
and after the

are

the g

FIRST DAY OF APRIL NEXT.

the The transfer books will be closed from
#5th to 3¢ March, both days inclusive.
BY order of the Board,
F. WOLFERSTAN THOMAS,

M General Manager.
Ontreal, »,nq Feb., '98.

BANK OF YARMOUTH,

NOVA SCOoTIA

T, —_
HWJomms . T L Couper.
- Farigy . - - Ass’'t Cashier.
Lg Buxg, DIRECTORS.
Hugy % President.  C, E. Brown, Vice-President,
" ann, S. A, Crowell. John Lovitt.
alife, CORRESPONDENTS AT
% Joh_ e Merohants Bank of Hallfax.
Non‘“il e Bank ot Montreal.

"Yotr e Bank of Montreal & Molsons Bank.
" n\.r:'l'he National Citizens Bank.
Thilagey TBe Eliot National Bank,
Longyl) Pala—Consolidation National Bank.
Dt' “B.~The Unlon Bank of London,
Mtention to gollections.

)
ANk OF BRITISH COLUMBIA
Ca

; I
Rggtl '(‘:ftﬁpom\nb BY RovaL CHARTER, 1869.

5 N:l Power to increase)...... 2%.% t%ﬁ.%
s OBSE 5 Coiiz Siviei L ongon Bnglhns
X B."'lsx BRANCHES.
WL.‘.:“". Nago'-U"BIA—Victoria. Vancouver, New West-
st almo, Kaslo, Kamloo , Nelson (Kootenay
, ga0don, In the Unitéd Srat

AGI?“IQ and Tacoma. .
g&tknm NTS AND CORRESPONDENTS :
of Cg-208dian Bank of Commerce, Merchants

Inyy Papk ot the Molsons Bank, Imperial Bank ot
New'UiTep g ot Nova Scotia and Union Bk. of Canada.
o,k‘YOr . S RATES—Canadian Bk. of Commerce (Agency)
Anpp Bk o¢880ts Merchants Bank of Canada, New
Big Ny P2 Nova Scotia, Chicago. IN AUSTRALIA
Shap® & Co'LAND—Bk. of Australasia. HONOLULU—

Baﬁkiln CHINA AND JaPAN—Hong-Kong and
dugy lmt:hg Corporation.
Vi tanggy, 933 d and every description of Banking

P B.C. July 1,1803. GEO. GILLESPIE, Man.
EQp

LE'S 5 F HALIFAX
":‘«"-;;'::O- '..A&O

Fund

es—San Francisco,

lilllionm OF DiRECTORSs.

art President.
H‘An &"J.;Stew' ... _ = - - Vice-President
cx, 2t W. H, Webb. G.}{ . Troop.
N vt - LIFAX, N.S,
ot Bog 5 AGENCIES.
Y Ys, Woaabch—Halitay, Edmunston, N. B., Wolf-
Hoog 90k, N.B., Lunenburg, N.S., Shediac,
Q. Lai QC-B., Fraserville, Que., Canso, N.S.

Megantic, p.Q., Cookshire P. Q-
and, N.B. Dansille B

Rioy BANKERS.
N,:,Bank Ban) o Lo
of ndon, - London, G.B.
a"lkk hmiNew York ) - - nNew York
- - Boston
- Montreal

UNION BANK OF GANADA

CAPITAL SUBSCRIBED - - - $1,500,000
CAPITAL PAID UP, - - - - - 81,489,000
REST, - - - = « = « = ¢ - - $325,000
HEeap OrricE, - - - - - - QUEBEC

Board of Directors:

ANDREW THbumson, Esg., - - President.
Hon. E. J. Pricg, - - Vice-President.
D. C. Thomson, Esq. E. ]J. Hale, Esq.
E. Girouzx, Esq. Jas. King, Esq., M.P.P,
Hon. John Sharfles.

E. E. Wess, - - . GENERAL MANAGER
J. G. BIiLLETT, - - - - INSPECTOR
BRANCHES.

Alexandria, Ont. Morden, Man.

Boissevain, Man.
Carberry, Man.
Carman, Man.

Minnedosa, Man.
Norwood, Ont.
Neepawa, Man.

Doloraine, Man. Ottawa, Ont,
Glenboro, Man. Quebec, Que.
Gretna, Man. “ (St. Lewis St.)

Hastings, Ont.

Shelburne, Ont.
Indian Head, N.W.T.

Smith’s Falls, Ont.

Lethbridge, NN-W.T. Souris, Man.
MacLeod, NNW.T. Toronto, Ont.
Merrickville, Ont. Virden, Man.
Montreal, Que. Wiarton, Ont.
Moosomin, N.W.T, Winchester, Ont.
Moose Jaw, N.-W.T. Winnipeg, Man.

FOREIGN AGENTS,

Lonpon, - . - . Parr’s Bank. Ltd.
New YORrk, - - National Park Bauk
BosTon, - - Lincoln National Bank
MiINNEAPOLIS, - - National Bank of Commerce
St. PauL, - - - - St. Paul National Bank
GREATFALLS, Mon - - First National Bank
CHicaGo, ILL.,, - - - Globe National Bank
BuFraLo, N. Y, - - - Ellicott S%uare Bank
DeTrOIT. - - - First National Bank

BANK OF NOVA SCOTIA

INCURPORATED 1
Capital Paid-up.......
Reserve Fund........
DIRECTOR;
ouN DouLr, - . - - President.
}OHN Y. PavzanT, - - _ Vice-President.
R. B. SEETON.
CHARLES ARCHIBARD,
Heap OFFice, - - HALIFAX, N.S.
H. C. McLeob, Gen. Manager. D. WaTERS, Inspector.
BRANCHES

In Nova Scotia—Ambherst, Annapolis, Brid etown,
Digby, Kentville, leerfool. New Glasgow, North Syd-
ney, Oxford, Pictou, Stellarton, Westville, Yarmouth.

Iyn New Brunswick—Campbellton, Chatham, Frederic-
ton, Monoton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.

In Quebec—Montreal. F. Kennedy, Manager.

In Ontario—Toronto, J. Pitblado, Manager.

In Newfoundland—St. John's. W. E. Stavert, Megr.

Harbor Grace—W. S, Moore, Agent.

In West Indies—Kingston, Jamalca. W. P, Hunt, Mgr.

In U, S.—Chicago, Ill.—Alex. Robertson, Manager,
and J. A. McLeod, Assistant Manager.

Calais, Maine.

HALIFAX BANKING CO.

INCORPORATED 1878.

w0000 81,500,000
1,600,000

JAIRUS HART.

Qapital Paid-up, - - - - 500,000
Reserve Fund, - - - - - 350,000
HEAD OFFICE, - - HALIFAX, N.S.

H. N. WALLACE, - - . Cashier.
DIRECTORS.

RoBIE UNIACKE, C. W. ANDERSON,
President. Vice-President.

F. D. Corbett,  John MacNab, W. J. G. Thomson
BrancHEs—Nova Scotia : Halitax, Amherst, Antigon-

Bank of Hamilton.

Capital (all paid-up)............ ... 81,250,000
Reserve Fund ... 725,000
HEAD OrrICE, o HAMILTON.
DIRECTORS :

- - - - - President*

JoHN StuarT, -

A. G. Ramsay, - - - - - Vice-President.

John Proctor, George Roach, William Gibson, M.P
A. T. Wood, A. B. Lee Toronto).

{_.ITURNBULL, - - - - - (Cashier.

- S. STEVEN, - - . Assistant Cashier.
BRANCHES :

Berlin, Georgetown,Manitou, Man. Simcoe

Carman, Man. Listowel, Niagara Fails,Ont.Toronto

Chesley, Lucknow, Owen Sound, Wingham,
Grimsby, Milton, Orangeville, Winnipeg,
Hamilton (Barton St.) Port Elgin, [Man.

. (East End Branch.)

CORRESPONDENTS IN UNITED STATES.
New York—Fourth National Bank, Hanover Nationa
Bank. Buffalo—Marine Bank of Buftalo. Detroit—
Detroit National Bank. Chicago—Union National Ban

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Ltd. Collections
effected at all parts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made

MERCHANTS’ BANK OF HALIFAX,

INCORPORATED 1869,
Capital Paid-up...

Board of Directors. — Thomas E. Kenny,
President. Thomas . Ritchie, Vice-President. Michael
Dwyer, Wiley Smitk,, Henry G. Bauld, Hon. H. H. Ful-
ler, M.L.C., Hon. David MacKeen.

Head Office.—HaLirax, N.S. D. H. Duncan,
Cashier; W. B. Torrance, Asst. Cashier. Montreal
Branch, E.L. Pease, Mgr. West End Branch, Cor. Notre
Dame and Seigneurs Streets. Westmount, cor. Greene
Ave. and St, Catherine.

Agencies In Nova Scotim.—Anti, onish, Bridge-
water, Guysboro, Londonderry, Lunen%)urg‘ Maitland
(Hants Co.), Pictou, Port Hawkesbury. Sydney, Shu-
benacadie, Truro, Weymouth,

A%encie.l in New ranswick—Batuurst, Dorches-
ter, Fredericton, Kqustou (Kent Co.), Moncton, Newcas
tle, Sackville, Woodstock.

InP, E, Island.—Charlottetown, Summerside.
In Newfoundland—St, Johns,

In British Columbla.—Nanaimo, Neison, Rossland
and Vancouver,

OORRESPONDENTS: Dominion ot Canada,
Mercoants' Bank of Canada. New York, Chase National
Bank. Boston, National Hide an Leather Bank. Chi-
cago, American Exchange National Bank. London, Eng.,
Bank of Scotland. Paris, France, Credit Lyonnars,
Bermuda, Bank_of Bermuda,

-_
BANK OF OTTAWA,
HEeap OrFICE, - OTTAWA, CaNapa.
Oapital Subscribed .

..-81,500,000.00
1,175,000.00

...8$1,500,000
Osapital Paid-up. 1.500,000
Rest............... P .. 1,125,000

C'HARLES MAGEE,
President.
Hon. Geo. Bryson, Jr.,
Fort Coulonge. Westmeath,
Denis Murphy. John Mather. David Maclaren,
BRANCHES.

Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-
tawa, Pembroke, Parry Sound, Kemptville, Rat Port-
age, Renfrew, Toronto, in the Province of Ontario;
and Winnipeg and Portage la Prairie, Manitoba; also
Rideau st., and Bank st., Ottawa,

GEO. BURN, General Manager,

Gso'mx Hay, Esq.,
Vice-President,
Alex. Fraser,

ish, Barrington, Brid%?water, Canning, Lockeport,
Lunenburg, Middleton, N.S,, New Glasgow, Parrsboro,
Springhill, Shelburne, Truro, Windsor. New Bruns-
w?ck ackville, St. John.

CORRESPONDENTS ~— Dominion of Canada—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Eng-
land)—Parr's Bank, Limited.

THE PEOPLE’S BANK
OF NEW BRUNSWICK

FREDERICOTON, - - - - N.B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - -
J. W. SPURDEN, - - -
FOREI%NLgGg Nl;r s New York—Fourth

don—Unijon Bank o ndon. —
N}t?:naolnBank. Boston—Eliot National Bank. Mon-

President.
Cashier.

EASTERN TOWNSHIPS BANK

Authorized Capital ....
Oapital Paid up .
Reserve Fund

BOARD OF DIRECTORS.
R. W. HEREKER, President.

Hon. M. H. CocHRANE, Vice-President

Israel Wood, . N. Galer, Thomas Hart.

N. W. Thomas. . J. Tuck, G. Stevens
John G. Foster.

Heap OFFICE, - .

SHERBROOKE, QUB,
Wwu. FARWELL, - - General Manager.

BRANCHES.—Waterloo, Cowansville, Stanscead, Coati-
cook, Richmond, Granby, Huntingdon, Bedfcrd, Magog
St. Hyacinthe.,

Aients in Montreal—Bank of Montreal. London, Eng
—The National Bank ot Scotland. Boston—National
Exchange Bank. New York—National Park Bank.

treal—Union Bank of Lower Canada

Collections made at all accessible points and remitted

Incorporated by Royal Charter and Aot

The National Bank of Scotland, wmmms

of Parllament.  Established 1825,

HEAD OFFICE .

JAMES ROBERTSON, Manager.

THOMAS HECTOR SMITH, General Manager.
London Office—87 Nicholas Lane, Lombard Street, K. O.

Capital Subscribed, £5,000,000
Paid-up, £1,000,000 Uncalled, £4,000,000 Reserve Fund, £880,000

- EDINBURGH

GEORGE B. HART, Secretary.

THOMAS NESS, Assistant Manager

The Agency ol Colonial and Foreign Banks fs und

All other Banking business conneoted with England

and the Accep
the Colonies. domioiled in London, retired on terms which v;ﬂé be fumlall:ed on application.
an. tland Is also

of C vesiding in
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- HESTERN BANK OF GANADR

DIVIDEND NO. 31.

Notice is hereby given that a dividend of three and
one half per cent. has been declared upon the paid-up
capital stock of the bank, being at the rate of seven per
cent, per annum, and that the same will be due and
payable on and after FRIDAY, APRIL 1st, 1+98, at the
oﬂzces of the bank. The transter books will be closed
from the 15th to the 30th of March.

Notice is also given that the Sixteenth Annual Meet-
ing of the Shareholders of the Bank will be held on
WEDNESDAY, the 13th day of APRIL next, at the head
office of the Bank, Oshawa, Ont.. at the hour of two
o'clock p.m , for the election of directors and such other
business as may legally come before the Board.

By order of the Board.

T. H. McMILLAN, Cashier.

Oshawa, Feb, 12th, 1898

LA BANQUE NATIONALE

Heap OFrFicE, - - QUEBEC.
Paid-up Oapital,.......conieniiinannens .. $1,300,000
Rest. ... ..8 50,000

BOARD OF DIRECTORS.
R. AupeTTE, Esq., - President.
A. B. Duruis, Esq,, - Vice-President.
Hon. Judge Chauveau, V. Chateauvert, Esq., M.P.P.
N. Rioux, Esq. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LAPRANCE, -~ - Manager Quebec Office,

Canada Permanent
Loan & Savings Co.

INCORPORATED 1855.

Subscribed Capital ....8 5,000,000
Paid-up Capital . 2,600,000
Reserve Fund ..... . 1,450,000
Total Assets .. . 12,036,537

OFFICcE: ComPANY'S BUILDINGS, TorRONTO ST., TORONTO

DEPOSITS received at current rates of interes
paid or compounded halt-yearly.

DEBENTURES issued in Currency or Sterling, with
interest coupons attached, payable in Canada or in E g-
land. Executors and Trustees are authorized by law
to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to repay-
ment. .

Mortgages and Municipal Debentures purchased.

f HERBERT MASON, Managing Director.

THE FREEHOLD

LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

EsTABLISHED IN 1859.
Subscribed Capital .................oooveeneee. $3,223,500
Capital Paid-up.... 1,319,100
Reserve Fund 9,

President, - - - C. H. GOODERHAM.
Manager, - - - - Hon.S. C. Woop.
Inspectors, - - JouN LeckiE & T. GIBSON.

Money advanced on easy terms for long periods; re-
payment at borrower’s option.
ebentures issued and money received on deposit.
Executors and Trustees authorized by Act ot Parlia-
ment to invest in the Deb of this C y.

BRANCHES
bec, St. John Suburb, Sherbrooke.
aneaee St. JRoch. St. Francois \ E.,B
Montreal. Ste. Marie, beauce.
Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont. St. Hyacinthe, P.Q.

Joliette, Que.
AGENTS.
England—The National Bank of Scotland, London.
France—Credit Lyonnais, Paris and Branches.
United States—The National Bank of the Republic, New
York ; National Revere Bank, Boston.
Prompt attention given to collections.
Corr d peotfully solicited.

THE TRADERS BANK OF CANADA.

INCORPORATED BY ACT OF PARLIAMENT 1886.

Authorized Oapital $1,000,000
Oapital Pald-up, ... . 100,000
Beit ; 40,000

BOARD OF DIRECTORS.
D. Warrex, Esq., - - - - _ - President,
%onrr THOMSON?qE ., Hamilton, Vice-President.
ohn Drynan, Esq., y{: Kloepfer, Esq., M.P., Guelph.
{V. J. Thomas, Esq.  ]. H. Beatty, Esq., Thorold.

TORONTO

Heap OFriCE, - - - . -

H. S. STRATHY, - General Manager.

J. A. M. AcLey - - - - Inspector.

BRANCHES.

Avlmer, Ont. Ingersoll, Ridgetown,

Drayton, Leamington, Sarnia,

Elmira, Newcastle, Ont. Strathroy,

Glencoe, North Bay, St. Mary's,

Guelph, Orillia, Tilsonburg,

Hm‘)lton. Port Hope, Windsor.
BANKERS.

. Great Britain—The National Bank of Scotland.

New York—The American Exchange National Bank.
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

INCORPORATED 1836.
ST. STEPHEN'S, N.B.

)| . $200,000
i el 45,000
W.H.Toop, - - - - President.
F. GRART, - - - - Cashier.

AGENTS.

London—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New York, N.B.A. Boston—Globe
National Bank, Montreal—Bank of Montreal. St.
John, N.B.—Bank ot Montreal.

Drafts ssued on any Branch ot the Bank of Montreal

La Banque Jacques Cartier.

1863 Head Office, Montreal 1898

Capital Paid-up......... $500,000
Reserve Fund . 260,000

DIRECTORS

Hon. ALpH. DESJARDINES, President.
A. S. HamerLin, Esq., Vice-President,
Dumont Laviolette, Esq. - Ducharme, Esq.
L ] O. Beauchemin, Esq.
TANCREDE Bienvenu, General
. G ST. jEaN, Inspector.
Branches—Montreal, Ontario 5t., St Cunegonde St.,
St. Henry St, St. Jean Bte. St. Beauharnois, P.Q.,
Fraserville, P.Q., Quebec, St. John St., St. Sauveur
St.; Hull, P.g.. Ste. Anne de la_Perade. Valleyfield,
Victoriaville, Edmonton (Alberta), N.W.T.
Colle tions made in all parts of the Dominion.

anager.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President, G. H. GiLLEsPIE, Esq.
Vice-President, A. T. Woop, Esq. M.P.
Oapital Subscribed ....

Capital Pald-up .........
Reserve and Sarplus Fund
Total Assets

DEPOSITS received and Interest allowed at th€
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Head Office—King 8t., Hamilton.
C. FERRIE, Treasurer.

LONDON & CANADIAN

Loan and Agency Co. (Limited)

Geo. R. R. CockBuURN, President.
85,000,000 00
700,000 00
210,000 00
145,677 05

MoNEY TO LEND ON IMPROVED REAL ESTATE.
MunNiICIPAL DEBENTURES PURCHASED,

TO INVESTORS—Tloney received
onDebenturesand Deposit Receipts.
Interest ard Principal payable in

Britain or Canada without charge.
Rates on application to
J. F. KIRK, Manager.
Head Office, 103 Bay Street, Toronto.

THE DONINION
Savings and Investment Society

LONDON, CANADA.

Oapital Subscribed ...
Oapital Paid-up..

o ...51,000,000 00
Total Assots

933,963 79
2,330,608 48

ROBERT REID (Collector ot Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

Agricultural ng_ings & Loan Co.

LONDON, ONTARIO.
Paid-up Oapital
Reserve !‘nnd. ggg%
Assets ... 2,077,441

DIRECTORS:
Messrs. D. ReGaN, President; W. J. Reip, V| 3
Thos. ‘McCormick, T. Beittie, M.P.lc&Pres
) and T. H. Smallman.

Money advanced on improved tarms and productive
city and town properties, on favorable terms. Mort-
gages purchased.

St sits received. Debentures issued in Currency or

C. P. BUTLER, Manager,

Wastern Canada Loan and Savings 60

INCORPORATED 1863. 000
gl:lbseﬂbgi Capltal,.......... . 1;%3 000
Reserve Fund 770,00

OFFICES, NO. 76 CHURCH ST., TORONTO,
and Main St., WINNIPEG, Man.

DIRECTORS: pres
Hon. Geo. W, Allan, Pres. ; Geo. Gooderham Vice- it
Thomas H. Lee. Alfred Gooderham, Geo. W. Le'

Geo. F. Galt.
WALTER 8. LEE, - Managing Direct®”

-
DEPOSITS received and interest allowed thetﬁ"”m,
compounded half-yearly. Debentures issued for wf“‘
of 2to 5 years, interest paid half-yearly, Trustees ted
empowered to invest in these securities. Loans grs?
on Improved Farms and Productive City Property:

HURON AND ERIE
Loan and Savings Company:
LONDON, ONT.

Capital Subscribed
Capital Paid-up
Reserve Fund

Money advanced on the security of Real Estd
favorable terms.

Debentures issued in Currency or Sterling. Py

Executors and Trustees are authorized by Act of {3
liament to invest in_the Debentures ot this CowP™
Interest allowed on Deposits.

. W. LITTLE, G. A. SOMERVILLE,
] Presiden Mansg*:

te 08

t.

The Home Savings and Loan Comps¥!

LiMITED).

OFFICE: No. 8 CHURCH ST, TORONTO

S

Authorised Oapital....
- Subscribed Oapital....

Deposits received, and interest at current rates w
Money loaned on Mortgage on Real Estate, on
able and convenient terms.
Advances on oollateral security of Debentur®®
Bank and other Stocks,

How. SIR FRANK SMITH,  JAMES MASONy
President. I M

The London & Ontarlo Investment 0¥

(L1M1TED,)
Cor. of Jordan and Melinda Streets,
TORONTO.

President, S1r FRANK SMmITH. g
Vice-President, WiLLiax H. Beat™"
DIRECTORS. W, B

Messrs. Willlam Ramsay, Arthur B. Lee, Vyyed’
Hamilton, Alexander Nairn, Henry Gooderha®™
erick Wyld and John F. Taylor.

Money advanced at current rates and on hd o
terms, on the security of productive farm, city 8%
property. by

oney received from investors and secured
Company’s debentures, which may be drawp
either in Canada or Britain, with interest half Tose*
current rates. A. M. COSBY, M

Cor. Jordan and Melinda Sts., Toronto.

BUILDING & LOAN Assocmﬂ"’

Paid-up Capital
Total Assets, now ....

TORS.
President, Larratt W, Smith, Q.C., D.C.L-
Vice-President, Geo. R. R. Cockburn, M-bj,,w
Wm. Mortimer Clark, W.S.Q.C. !:osel’h 0sh]
Robert Jenkins. . S.G#0
A. J. Somerville.

of-
WALTER GILLESPIE - -
OFFICE, COR. TORONTO AND COURT Shf: ol
Money advanced on the security of city an

perty.
Mortgages and debentures purchased.
lmer:gst allowed on deposlg. W o
Registered Debentures of the Association ©
application.

THE ONTARIO LOAN & SAVINGS 00“”“
OSHAWA, ONT

Capital Subscribed,...
Capital Paid-up........
Reserve Fund

Deposits and Can. Debentures.........c.ce0s

Money loaned at low rates of interest oD the
of Real Estate and Municipal Debentures

Deposits received and interest allowed.
W. F. Cowan, President.
W. F. ALLEn Vice-President.

T. H, McMILLAN, ses T
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cipl};:w Orrice, 83 TORONTO ST., TORONTO. Rents Collected| of Ontario %g;n%én????v‘?
5:;&.% JOHN STARK AUTHORIZED CAPITAL, $1,000,000
ey - | & GO TUREER, | e - e g mee

ames Campbell, A. R. Creelman, Q.C., Hon.

enator Gowan, LL.D., C.M.G., ]. K. Osborne,

l}- S. Playfair, N. Silverthorn, John Stuart,

n rank Turner, C.E., Hon. James Young. :
o

Rey lent on Real Estate. Debentures Issued.

\;‘“héFDREW RUTHERFORD, Manager.

ENTRAL LOAN and
CANADA

COMP’Y.
Office: 26 King East, Toronto.

Capita) Subscribed.
Capital pajg.yp,...
iese“’e Fund .

Otal Assets

D, Deposits Received, interest allowed.
®bentures Xssued, interest coupons attached.
Money to Loan at lowest rates.

Hon. GEo, 4, COX, E. R. WQOD,
President. Manager.

IMPER[AL LOAN & INVESTMENT COMPANY
OF CANADA, Limited,

Mperial Buildings, 33 and 34 Adelaide Street
East, TORONTO, Ont.

A
Pajhorizeq Capital

~up Capital ....
l"““’d unds ........

g;.:;lgemf]as. Thorburn, M.D.
vern csident—Hon. Geo. A. Kirkpatrick, Lieutenant-
G:‘:“"" of Ontario,

| Manager—E. H. Kertland.

th:f"‘Bgef of the Manitoba Branch—Hon, J. N. Kirch-
Brogjy, yrandon. Agents for Scotland—Messrs. Torrie,
& Maclagan, Edinburgh.

Orabggfgr::‘l;anced on thesecurity of Real Estate on fav-

81,000,000
716,020
185,960

The Ontarlo Loan & Debenturs Co.

OF LONDON, CANADA.

.. 480,000
. 4,130,818
9,419,471

D X
l'ller:’tn:“"es 1ssued for 3 or 5 years. Debentures and
Withoy c?lnarl;ee .OOllected at any agency of Molsons Bank,

Lo, WILLIAM F. BULLEL?'
I
Rdon, Ontario, 1899, anagel

NOK o 5 Spnnes o

S . EsSTABLISHED 1865,
P:ll:fc tibed Capitq)
esersy Capital,
Totg g Fund. 200
Assetg 2,475,880

Does, Company’s Building, 28 & 30
Pres; Toronto Street.
Viogent . JOHN STARK.
“President . . 'W. FRANCIS.
esident Director for Great Britain :
Mo - C. McEWEN. W. S., Edinburgh.
turey $€7 to

issy, LO{ln on improved Real Estate, Deben-
&1;: Attache it Nighest current rates. with interest cou-
ady ed, payable half-yearly in Great; Britain or

— JAMES C, McGEE, Manager.

T st & Loan company of Casata.

2STABLISHED 1851

Orrice ; 7 Great Winchester St., London, Eng.
Micyy . T Street, TORONTO.
"8 "N Canava: {51 Jarees Stocet, MONTREAL.
Street, WINNIPEG.

One;
ot lmm:v'd"‘“lied at lowest current rates on the security

8 and productive city property.

G. Tower FERGUSSON, Geo. W. BLAIKIE
Member

Toronto Stock Exchange

Fergusson & Blaikie

Late Alexander, Fergusson & Blaikie

BROKERS & INVESTMENT ABENTS

%3 Toronto Btreet,
Toronto.

OSLER & HAMMOND

Stock Brokers and Financial Agents,

18 King St. West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OsLEr, H. C. HAMMOND, R. A. SMITH,
Members T'oronto Stock Exchange.

~ JOHN LOW

Member of the Stock Exchange

Stock and
Share Broker

A. E. AMES & CO.
Bankers and Brokers

STOCKS bought and sold on commission.

DEBENTURES—Municipal, Railway and Indus-
trial Co.—bought and sold on commission or otherwise.

DEPOSITS recelved at 47, interest, subject to
cheque on demand.

MONEY TO LEND on stock and bond collateral,

DRAFTS issued payable at par in Canada, the
United States and Great Britain

10 King Street West - Toronto
F. W. 8COTT, - - - Manager.

68 St. FrANCOIS
XAVIER STRERET
MONTREAL

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Lean and Trust Company, Limited,

IS OPERATED BY

W. Barclay Stephens,

Manager of the Company.

Under the laws of the Province of Quebec the Com-
pany cannot be appointed directly to trusts, such as as.
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases, the Company assuming
all responsibility and reliability in regard to any trusts
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,

13 St. Sacrament Street, MONTREAL, Que.

The Western Loan and Trust Co.

Soecisl Aot of th Legis}
rated b ot of the slature,
Authorised Ospital ... 82,600,000 00
Assets 82,417,287 86
Office—No. 13 St. Sacrament Street,
MONTREAL, Que.
DIRECTOlRS-—Hon. A. \g’ Ogilllvie, V‘Vm. §tra%:nn,
. Barclay Steph sq., R. Pr , Esq.,
B R W Kalght, Esq.. John Hoodless, Esq,, J. b
Greenshields, Esq., Q.C., W. L. Hogg, Esq.
“o:rncns:
HON. A. W. OGILVIE, - -
. STRACHAN, Esq., - -
»V\VIM BARCLAY STEPi'-lqE‘NS, Esq. - Manager
J. W. MICHAUD, Esq. -t - Accountant
Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS.
Bankers—THE MERCHANTS BANK OF CANADA.

This company acts as Assignee, Administrator, Ex-
ecutor, Trustee, ver, Committee of Lunatic, Guar-
dian, Liquidator, eto., etc. Also as agent for the above
omof)sébenturec issued for three or five ars: both de-
bentures and interest on the same can be collected in

- - President
- Vice-President

Wy
Ricj,R. BRy
C.HARD J.Dggki}?g-SlMPSON } Commissioners.

any of Canada without eharge.

Hon. S. C. Woop.

ThlsComp::vxiyuuu Administrator in the case of
intestacy, or with will annexed, Exeoutor, Trustee,
Recelver, Committee of Lunatic, é .
Liquidator, Assignee, &c., &c.; also an Agent for

the above offices.

All manner of trusts ucepted: Monevs In.ested.
Estates Managed; Rents, I , &, 1 d,
Bonds, Debentures, &c., issued and c:mmetligned.

Deposit Safes to rent, all sizes Parcels received of
safe custody.

Solicitors placi business with the Corporation are
retained in tﬁe plr.&udonll care of same. P

A. E. PLUMMER, Manager

Toronto - -

misan (Jeneral
Dopastt. s~ TRUSTS CO.

Vaults
Cor. Yonge and Colborne Sts.
TORONTO
Capital, . . .
Reservé Fund, . .

$1,000,000
$250,000

Chartered to act !:; Executor, Administrator,

Trustee, G oo, Cemmi
Reoceiver, Agent, ett;., and for the faithful peth::
;Pal:]lce of all such duties its capital and surplus are
iable.

All securieties and trust investments are inscribed
in the Company’s books in the names of the estates or
trusts to which they belong, and are kept separate and
apart from the assets of the Company.

All business entrusted to the Company
will be economically and promptly attended
to.

Solicitors bringing Estate or other business to the
Company are retained to do the legal work in copnec-
tion therewith, Correspondence invited.

J. W. LANGMUIR,

Managing Director
Established 1864.

Clarkson & Cross
CHARTERED AGGOUNTANTS

Desire to announce that tbeghave opened a Branch
Office at 636 HASTINGS STREET,

VANCOUVER, B.C.

under the style . . .

CLARKSON, GROSS & HELLIWELL

Mr. John F. Helliwell, who has been with them for
many years, will have charge, and his services are re
commended to their friends doing business in that Distric:
To audit Mining and other Accounts—Revise and
report upon Credits there—In the collection or
Accounts and in the capacity ot Trustee or Liquidator

A. B, C. Code—Clarkson & Cross.

The Canadian Homestead Loan
& Savings Association

—

OFFICE—72 KING STREET EAST, TORONTO.

—

Cap tal Subscribed...........coueenenererenrecns sonees . $400,000
Capital Paid-up.......cveeuennn....... 140,000
Assets ...... 170,560

Money Loaned on improved freenold atlow rates
Liberal terms of repayment. .

JOHN HILLOCK, JOHN FIRSTBROOK,
Presid, Vi

ice-President

3

A. |. PA'ITISON, Secretary.

E. J. Henderson

Assignee in Trust
Recelver, eto.

or further particulars address the Manager.

82 Front Street West Telephane 1700
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DECISIONS IN COMMERCIAL LAW. L VV VYV VW VVVvYYY <

DebentureSO BeauLiEU v. COCHMRANE.—A member of a DAVID A. PENDER, '
trade union was fined by the union for the (Late ot Foster & Pender) '
Municipal, Government and.Railway Bonds bought | offence of causing an extra apprentice to be
inga? lgiways supply bonds suitable tor deposit with [ brought into the yard in which the men were Acm“nmnt’ A“dltur’ ASSlgne' ‘
Dominion Government employed at work. The defendants were told 28 Wellington St. East,
by their employer that he had nothing to do Toronto. ‘
STocKs with the alleged offence, and they then caused '

: : MR L U VUV VN VV VY Y o4
New York, Montreal, and Toronto Stock' purchased a statement to be p“thhed in a trade union » -

or Cash or on margin and carried at the lowest rates ot journal that the strike which resulted would

' interest. :
not have occurred except through the treachery
H. O'HARA, & CO. intf, who 1 Jas. Tasker

of the plaintiff, who richly deserved the fine.

Members Toronto Stock Exchange, The punishment meted out to the plaintiff was ACCOUNTANT al]d TRUSTEE'

TELEPHONE 915 24 Toronto Street | a fine, expulsion from the union, deprivation
from its benefits and in addition, it was alleged, 180 St. James St.,
alibel. There was no evidence to warrant a M. MONTREAL, Que.
THOMSON' HENDERSON & BEU" finding that the defendants had entered into a —
BARRISTERS, SOLIOITORS, &c. conspiracy to inflict a fine and thus cause the
D. B. THOMSON, Q.C plaintiff's expulsion. The plaintiff had a JAMES c‘ MACKINTOSH
VID HENDERSON, Offices : :
‘;:OR“ serr, Board of Trade Buildings monetary interest in the death benefit and Banker and BrOker‘

sinking funds of the union. Held by McMahon,
J., that notwithstanding this and the fact that
the imposition of the fine was wholly illegal

G. G- s. LINDSEY and not warranted by the rules of the union,
the plaintiff had no remedy by action. This
BARRISTER’ SOLICHOR decision was based on R.S.C., c. 131, which is

JOHN B, HOLDEN, TORONTO. 166 Hollis St.,, Halifax, N. 8.

Dealer in Stocks, Bonds and Debentures. nunicil
Corporation Securities a specialty.

Inquiries respecting investments freely answered

and NOTARY to the effect that the court is not to entertain
PACIFIC BUILDINGS, any legal proceeding instituted with the object

23 Scott Street, TORONTO | of directly enforcing or recovering damages for H[ ] AWR[N [ ll

a breach of any agreement for the application . "

BIBBONS. MULKERN & HARPER, of the funds of a trade union to provide benefits

to members. In regard to the alleged libel it
was held that there was malice and therefore

Montreal, is the best known hotel in

Barristers, Solicitors, &c. Canada. Some of the most celebrated

Office—Corner Richmond and Carling Streets, the publication was not privileged. people in the world count amongst its
LONDON, ONT. ~ patrons. Its excellent culsiNg, cep-
GEO. C. GIBBONS, Q.C. P. MULKERN. HorFNER V. CANADIAN ORDER OF CHOSEN tral location and general comfort are
FRED. F. HARPER. | Frienps.—Action on a relief fund certificafe reasons for its popularity. .
. - issued by the defendants. Hoefner, deceased AN
: ' . Hod
FRA"G'S “- GHHYSLEB, 0.0.. had been elected a member of the Order by a RE:::; ﬁ:;m f: g: HE'I: Epyrietor
SOLICITOR AND subordinate council of the defendints, and died 5.00 p ¥
PARLIAMENTARY AQENT before being fully initiated. An irregular initi-
Ottawa, - - Canada. tiation had, however, taken place, and the -
Will attend to Private B;“CL&’-IS‘&“O“ l‘“dmf-%';:;: subordinate council falsely recorded in their | » va 140
::st;:t:tlexzr g’;tzgg,m%:andeoMa?gpﬁgs'x:d?smal De- | minutes that the deceased had been duly initi- : %
signs. ated. Held that the defendants were not | % Z
bound by the irregular acts of the subordinate | I g
MARTIN & LANGLEY council, which could not waive the require- %5
. e . ments of the society in respect to the relief | : N
BarrlsterS, SO]!CltOI’S, &C. fund, and consequently the plaintiff could not FOR PRINTING 0
59 Government St.,, VICTORIA, B. C. recover. FOR WRITING ON
ARCHER MARTIN | W. H. LANGLEY —_—
Cable Address: *“ MARLANG.” WoopBURN v. THE QUEEN.—If a contract é-_—- FOR BOOKS
" | entered into by an officer of the Crown em- |&
Couns e“ GlaSSCO & CO powered to make a contract in a prescribed % FOR CATALOGUES
b4 ° | way be defective in respect to the statutory | £ FOR LEDGERS
BANKERS & BROKERS " | requirements, it may be ratified by the Crown. % ST
. Stocks, Bonds, Insurance, Real Estate. I ENGI1ONG GGV GGG GH :
W. . Glassco. N. Canada £ Stipulate for our Paper when givinf %
. M. C 1. HAMILTON, Can . &
. S Grasseo. ASSESSMENT OF POLE WIRES. § an order to the printer.

§

TAXTEX TLVLXIRXN

The Court of Appeal gave judgment at

- i " A . \;IH'OL .AL. S
Macdonald’ Tupper’ Phlppen & Tuppar Toronto on Tuesday last in the appeal by the LL ESALER

KEEP IT

Barristers, Solicitors, &c. Toronto Street Railway Company against the
WINNIPEG, MAN, r . assessment by the city of the poles, wires and Toronto Paper Mfg Go.
Hlugh J; ,‘:;ﬁdﬁn%i“%gn w}mlsatﬁ.w;mn;gepf" QC | rails of the company for the purposes of taxa-

Solicitors for : The Bank of Montreal, The Bank of | tion. The court decided against the company,

MILLS AT CORNWALL
British North America, The Merchants Bank of Canada,

“ﬁm

i

The Canadian Pacific Rallway Co., The Hudson’s Bay conﬁrming the assessment whicH had been : L AW ICHA 1 T it O G A i | m«ﬁ

BN GRS BHBIBNDHS BURHBIBIE 910 BUDIIE: BbGn 810

Company. already confirmed by the county judge. The
c assessment is for $537,000, which, at the rate 7—74——4/
Ty o o o ¥ oF o o o o o0 o

of 17 mills, will net the city about $90,000
Important

. — Wm. Barber & Bros-

Commodious Sample Rooms WEe have already noticed the quantity of A
Canadian maple blocks being sent across the| .- - PAP[RM AK[RS
Atlantic. One vessel, the *“ Numidian,” took

can be rented by the day,
week or year in the Toronto
A;(i!gdgfe r(nYoetiie Streettooig- 3,951 maple blocks, besides a number of maple 10
S - ’
fortably ftted.  Hent low. feardsAanih% :;ses gﬁemﬁare. f;nla bricen; GEORGETOWN, - - - ONTAR
Appl 0a rip. nother, the ** aginian,” also boun
pely Oatarlo ||':::::2‘aelml con a:ldmllod for Liverpool, took 4,534 maple blocks, a num- ad
! ber of boxes boards, some sacks of broom-| Book Papers, Weekly News, &
handles, a lot of brooms, besides grain, flour, Colored Specialties
cheese, provisions and apples. JOHN BABE

MANUFACTURERS OF

CIEC DO SPELICA LD SPD

E T. LIGHTBOURN, Manager.
- 13-15 Arcade.
[ £ %5 ¥ T 7o T 35 25 2o 2o 75 2o )
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R. CUNNINGHAM, Guelph.—Fire Insurance and
Weyyi Rea! Estate,  Properties valued. Counties of
collington, Halton, Dufferin, Grey, Bruce, and Huron
“Overed monthly. Telephone 195.

GEORGE F. JEWELL, F.CA., Public Accountant
Lon2td Auditor. Office, No. 193 Queen’s Avenue,
ondon, Ont,

\

COUNTIES Grey and Bruce collections made on
A oo CO0Mmission, lands valued and sold, notices served.
ogenex-?] financial business transacted. Leading loan
Mpanies, lawyers and wholesale merchants given as

Teferences
M H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winnl?eg.
St Real Estate, Renting and Mortgages. 374 Main
of 20t (ground floor). We undertake the management
-nﬁ“"es. collection of rents and sale of city property.
Ova 38€ncy controls the management of 350 dwellings.)
Re{" thirteen years’ experience in Winnipeé property
erences, any monetary house in western Canada.

ehe—

JOuN RUTHERFORD,
OWEN SOUND, ONT.

m"ﬁnsed Auctioneer for County of Grey.
anq 2Mds valued and sold; Notices served; Fire, Life
9 Plate Glass Insurance; several factory and mill

ﬁ:“n good locations to dispose of; Loans effected.
t of references.

THE CANADA

Sugar Refining Co,,

(Limited) MONTREAL

ARufacturers of Refined Sugars of the well-
known Brand

. Of the Highest Quality and Purity

3de by the Latest Processes, and Newest and Best
Machinery, not surpassed anywhere,

LUMP SUCAR

In 50 and 100 1b. boxes.

L 13
CROWN " CRANULATED

Special Brand, the finest that can be made.

EXTRA CRANULATED

Very Superior Quality.

CREAM SUCARS

(Not Dried),

YELLOW SUCARS

Of all Grades and Standards.

SYRUPS

Ot all Grades in Barrels and Half Barrels,
ory,,  SOLE MAKERS
igh clasg Syrups, in tins 2 Jbs. and 8 lbs. each.
~—

A space like this
alongside this kind
of reading when filled
With a description of some
Particular line of goods
You have for sale
Will be read by the most
likely buyers throughout
€very part of Canada.

f dubious give
a trial order for three
Months’ and watch

for results. Rates on
application.
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Mercantile Summary.

OLp timers in Grand Forks “recall the fact
that on March 17th, 1878, one of the Red River
steamers left Grand Forks for Winnipeg, and
made the trip without trouble, the river being
quite clear at that early date.

A GENERAL storekeeper at Baldur, Mani-
toba, named S. Graham, who overstocked him-
self with supplies last fall, has failed; and
Alex. McBryan, of Shuswap, B.C., who engaged
in general storekeeping and ranching has also
been unsuccessful. Both have made assign-
ments.

A LETTER from Barrie this week says: * We
are to have the Canadian Pacific Railway up
here, it seems. The line from Kleinburg to
Sudbury is surveyed to run right through
Barrie; then it is to go to Waubashene and
Bala, and I presume, along the west shore
of Lake Joseph to Parry Sound, and thence to
French River, and—James’ Bay? We are in’
hopes that the next war of passenger fares the
two big railways indulge in this projected road
may be finished, so that Barrie folk may par-
ticipate in cheap traveling.”

St. JoHN has steamers leaving for Britain on
the undermentioned dates : Beaver line steamer
*“Lake Superior,” March 16th; * Gallia,”
March 23rd; ** Lake Ontario,” March 30th;
‘ Lake Winnipeg,” April 6th, all for Liverpool.
Allan line, * Martinea,” March 25th, and
* Platea,”” April 2nd, for London. Donaldson
and Thomson lines, “ Keemun," for Glasgow,
March 24th; ‘‘Concordia,” April 15th. The
Allan steamers leave Portland for Liverpool,
March 26th and 30th and April 9th; for Glas-
gow, March 29th. The Dominion line steam-
ers meanwhile go to Bristol.

TWENTY years, or even ten years ago, it used
to be considered a good day’s business at the
river St. Clair crossing of the Grand Trunk
Railway when the ferries carried 500 railway
cars from Michigan to Canada or vice versa in
24 hours. But since the Sarnia tunmel was
opened double this number has been taken
across. On one day in early March, 1,159 cars
were sent through the tunnel, and on Sunday.
6th March, 1,356 cars, making 54 trains, were
sent through the great subway. Tuesday, 8th
March, 1,560 cars came into the yards and
were sent through the tunnel, 62 trips of the
big mogul engines being required to handle
them.

A concerN which sells two million dollars
worth of lumber and manufactured cotton in
the course of a year, and which disburses in
twelve months $700,000 in loading sixty lumber
vessels at St. John and paying labor bills of the
Canada Eastern Railway, is an important con-
cern. Mr. Alexander Gibson's is the business
referred toabove. A special despatch of Satur.
day last from St. John to the Montreal Gas-
ette says that a bill to incorporate the Alex.
Gibson Railway and Manufacturing Company
came before the New Brunswick Legislature
on the previous day. ‘ Col. McLean while in
England arranged a loan of two millions at five
per cent. for Gibson, and the act is to give
authority to issue debentures for that amount,
secured on the entire property of Mr. Gibson.
This property embraces the timber limits of
200,000 acres on the Nashwaak, town of Marys-
ville, cotton and lumber mills and the Canada
Eastern Railway. These properties are valued
at seven millions and capital stock to that
amount will be issued to Mr. Gibson. The
loan will be a mortgage on the property of Mr.
Gibson, and will enable him to discharge his

liabilities and leave a working capital of half a

million, exclusive of the railway."

7

John Mackayv

Public Accountant, Auditor, Receiver

and Trustee
Bauk of Commerce Bldg., Toronto

\ Cable Address: CaprraL. Tel. No. 2732. »
5\\\-‘&3’5_&* W’-‘—mﬁ%

DEBENTURES FOR SALE

$150,000 Bonds of the Victoria Rolling Stock
Company ot Ontario, Limited

Payzble from one to ten years, bearing interest at 4 per
cent, per annum, payable half-yearly. For sale to yield
43 per cent., amounts and due rates to suit purchaser.
Bonds $1,000 each.

For further particulars apply to

OSLER & HAMMOND,
18 King St. West, Torontc

Stove_.<
Repairs

Can furnish repair plates for all Uni-
versal Stoves and Ranges formerly made
by J. W. Willlams & Co., Hamilton,
Findlay’s Stoves and Ranges, Leader,

and other makes bearing our name.

WA, CLOONNN, § SO

IRON FOUNDERS AND
STOVE MANUFACTURERS

Montreal, Que.

We are making a Specialty of
Gold Mining
—Picks

AND

Klondyke Pitt
Saws

‘Write us for particulars.
b = 9

We also Manufacture
Axes, Forks, Hoes, Rakes,
Cross Cut Saws and
Bicycles

WELLRND VLE MEC. G0,

LIMITED
ST. CATHARINES, ONT,
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Joel Hallworth, Jr.

Accountant, Assignee and
Auditor

Gray Building,
24 Wellington St, West,

TORONTO

CAMPBELL & CAMPBELL.

Accountants,
Orrices—Room No. 206, McKinnon Building,

PauL CAMPBEL, . Melinda Street,
Ww, CanpBeLL. (Tel. No. 50.) TORONTO.

proﬁeller
Wheels

We have the greatest @

variety of patterns
and carry the largest
Write
for prices, etc.

stock in Canada. .. .

The YW/, Kennedy & Sons,

LINITED,
OWEN SOUND, ONT.

ACCOUNTICS 1 =,

The scl-nce treating of accounts ao the art of kocping,
verifying, exanining and classifyiog them.

Accountics

4 monthly magazine, Publishes each issue ESSAYS ON ACCOUNT.
ING PRACTICE IN LEADING ESTABLISHRENTS in various
Industries; SHORT ARTICLES ESPECIALLY ADAPTED to
the wunts of BEGINNERS in offiee work; REVIEWS AND
CRITICISHS of books on g and busk by
wriiten in & way te eorreetiy deseribe the works; LETTRRS
OF EXFERIENCE from ACCOUNTANTS AND OFFICK MEN;
QUESTIONS AND ANSWERS of interest te subucribers,
NOTICES OF MEETINGS and BRIEF REPORTS OF PRU-
CREDINGS of leading ACCOUNTANTS’ ANL BUSINESS MEN'S
ASSOCIATIONS ; ILLUSTRATED DESCRIPTIONS of the
BEST and NEWEST devices for OFFICE EQUIPMENT; brief
EDITORIAL LEADPERS ON TOPICS OF THE MONTH of
interest in ascounting and effice cireles; PORTRAITS OF
ENINENT ACCOUNTANTS, with BIOGRAPHICAL SKETCHRES;
ACCOUNTING MISCELLANY, ete.

Mionthly. $1 a year. Ten cents a copy.
ACCOUNTICS ASSOCIATION, Publishers,
263 West Broadway, New Yerk

Mercantile Summarv.

THE city council of Winnipeg has been con-
sidering the erection of a garbage crematory.

O~ Monday last, thirty men from the Polson
Iron Works left Toronto for the Pacific coast
to put together the boat which the Polsons
have built and despatched (in sections) for the
Stikine River.

SoME time before Christmas last year, J.
H. Cavanagh left Victoria, B.C., and opened a
general store in Slocan City in the Kootenay
country. Owing to-want of capital he has had
to make an assignment. Some years ago he
made a failure in Calgary.

Last week we noted the failure of Belcher &
Co., private bankers at Southampton. Since
then they have compromised liabilities of
$7,500 at 50 per cent. Their nominal assets
are about $5.000. -—The difficulties of J.
Braiser, hat and cap dealer, Belleville, have
already been noted. Now they, too, compro-
mise liabilities of $6.000 at 40 per cent.

THE biggest sale of cash wheat that has yet
been made by Leiter, of Chicago, took place
Saturday, Counselman & Day purchasing an
even 2,000,000 bushels.
this enormous lot was could not be learned,
Mr. Leiter merely stating that it was made at
* market price.” This makes a total of 6,000,-
000 bushels of the Leiter contract grade wheat
disposed of.

THE scene at the Union Station, in Toronto,
on Tuesday last, was a busy one. At noon a
train of fifteen colonist cars was being filled by
the Canadian Pacific Railway with settlers
bound principally for Manitoba, and obtained
in the Georgian Bay District of Ontario.
There were also passengers on the train destined
for Revelstoke, Kamloops and Nelson, as well
as points in the Territories.

A MEETING of the directors of the Montreal
Trust and Deposit Company was held on Mon-
day last in that city ; Lord Strathcona was re-
elected president, and, on motion of Mr. George
Hague, Senator L. ]. Forget was elected vice-
president of the company. The following were
elected the executive committee of the direc-
tors: Hon. L. J. Forget, Messrs. Edwin Han-
son acd R. Wilson-Smith.

Since the receipt of our Australian letter,
which appears in to.day’s issue, we have seen
the statement of Mr. Hastings, of the Lake of
the Woods Milling Company, that his company
made a shipment of Manitoba flour from Van-
couver to Sydney on March 10th and another
is to go on April 7th. The mills are running
night and day, he says, and he claims that the
Keewatin mill is the largest in Canada, and
equal to any American mill, in Minneapolis or
elsewhere, in equipment.

The INVOICE TAG ENVELOPE

‘should be used

parcels.

on all express

The saving in post-

age pays for the envelope ten

times over.

The BARBER

Nos. 43, 45, 47, 49
Write for Samples :

MANUFACTURED BY

& ELLIS CO., Limited

Bay St., TORONTO

What the price for’

——

TEN new locomotives, the largest the road
has ever had, have just been furnished to the
Grand Trunk Railway by the Baldwin works-
They are capable of handling fifty loaded car®
and are to be put on the Western line serviof'
Other ten engines of the same nature are 2
course of construction at the Schnectady works-
In addition the Grand Trunk are just startiod
to build no less than three hundred coal car®
at the company’s Canadian shops.

THE town of Clinton has, by a vote of she
ratepayers numbering 457 yeas and 10 nays, out
of a total vote in the town of 500, decided t©
grant a municipal loan of $25,000 for twenty
years to Doherty & Co., the organ builders o
that place, who were burned out some Wwee 8
ago. Mr. Doherty assured the mayor: 8%
those citizens who v sited his office after the
result was made known that the rebuilding @
the works would be gone on with at once.

A REGRETTABLE affair took place at MO"‘:‘S'
burg, on Saturday night last. A light beiné
discovered in the hardware store of Bradﬁel
Brothers, Mr. Harry Bradfield, with *
couple of constables, surrounded the store:
When a human figure was seen in the offic®
one of the three watchers, stationed at the
front door with a Winchester rifle, fired. Tb:
man dropped to the floor. It was found th.e
the suspected burglar was none other that ¢
firm’s clerk and grandson of the senior parto”
and that a terrible mistake had been made’
the lad died next morning.

* As an illustration of the carrying c::t[:!aCiWof
modern ocean vessels, the following pa’rtic"”
of the cargo of the ** Cymric "' may serve. '
her first trip out of New York, this month, '_b.
White Star line freighter took among princ!
cargo items 700 head of cattle, 1,002 sheep: 1 s
horses, 42,856 bushels of corn, 59,883 push
of wheat, 13,413 bales of cotton, 8,093 Ppigs ,
lead, 3,231 sheets of steel, 5,164 barrels of %
wax, syrup, glucose and grease, not to mel{' ]
a large quantity of other miscellaneous frei#

rcB

A PARAGRAPH appeared in our issue of M#
4th, containing a story that the muﬂiclp:ul
accounts of New Glasgow, N.S., were not
right, and that Mr. A. M. Fraser was U®
suspicion of irregularity thereanent. We V!
much regret having, by copying from®
exchange, done injustice to a worthy ’”be
The Halifax Herald of March 5th has !
following explanation which did not reacl ot
in time for publication in last issue: "Inf;a‘
issue of Feb. 22nd, under the heading * Hall
Expert Found Discrepancies,’ we publish \
report about Mr. A. M. Fraser, the respe’ w8
town clerk of New Glasgow. The item |
condensed by our reporter from an artic
appearing in the Moncton Times and St- Jo
Globe. 1t is hardly possible to conceive 2 m
ludicrously false statement about any mad t
that contained in the paragraph referr®®
Mr. Fraser, it transpires, had not beef ™
pended; there had been no examinatio? y
town books by a Halifax expert, or by
other person beyond the usual audit; *
have been no discrepancies found in bis ;
counts; and Mr. Fraser is still fulfilliog o
duties of his office with that exemplary " ;
fulness and attention that has characteriz he
work during the 19 odd years he has hel .
position, and it is safe to say, that 06" 4
any time has he stood higher in the regar
esteem of the citizens of New Glasgow th: Mr-
present. We had no desire to il‘»']‘"":u ey’
Fraser, and we deeply regret that our €0 pich
became one of the mediums through V8
some irresponsible party, as indicated_ it
sought to vent his petty spite against hi®
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SPENCERIAN PENS |

WRITE WELL WEAR LONC
ONCE TRIED ALWAYS USED

Samples gent on receipt of
Teturn postage — 3 cents.

EsTasusizo 1860

FROM STORE AND FOR IMPORTATION

w WE OFFER
s BITING, in barrels and bags

ALTPETRE in kegs and casks
ALRULAIX' crystals & powder, 3 cwt brls.
%UE STONE, 3 cwt. brls.
P ERAS, “
CQE OF TARTAR, in casks & brls.
ISTER FIRE BRICK & FIRE CLAY

COPLAND & COMPANY
MONTREAL and GLASGOW

HODGSON, SUMNER & CO.

D offer to the trade special values in
Y Good.
S, Smallwares and Fancy
Goods.
“lef;nt! for the celebrated Church Gate brand of

47 g, Paul Street - MONTREAL
WHOLESALE ONLY.

Sicilian Asphalt-<am—.

Rock, Powdered

Nastic.
H. &A. B. AVELINE & GO.

[ ] [ ) ®
e
::“‘“ 10 Canada, Catania, Italy.
LAREN & co., 706 Craig St., Montrea)

Baylis Mfg, Co

16 to 28 Nazarcth Street,

,h?\ Varnishes, Japans
Ay gy, Printing Tnks

Greasy, go, White Lead

. CANADIAN
WORED corron miLLS co.

1898 1889

Co
""hitto"ades, Tickings, Denims,

Highest grades only

% g. Shu-tlng-s Flannelettes,
G‘; ephyrs, Skirtings,
°n B U8, Lawns, Crinkles.
Ste, lankets, Angolas, Yarns,

—————

D, Morrice, Sons & Co.

M AGENTS,
Ontreal and Toronto.

Mercantile Summary.

THE town of Greenwood, B.C., has
appointed an engmeer who is mstructed
to submit a report on the cost of water
works and street improvements. Sen-
sible people.

IN the fall of 1895 G. E. Lawrence began
a general store business at Upper Haynes-
ville, N.B., on small capital. He has not
shown good management, and during the
course of last year was sued quite fre-
quently.  His assignment to the sheriff is
now reported.

IN the matter of Tasse, Wood & Co.,
cigar manufacturers, the ordinary liabilities
figure at $40,800, privileged $2,800, and
indirect $30,000, or thereabout. The Mer-
chants’ Bank of Halifax is a creditor for
some $15,000 of an overdraft, believed to
be secured, and the balance of the direct
liabilities is mainly due to New York leaf
tobacco houses. The assets will, it is
feared, pan out rather poorly.

WE note the following failures in Mont-
real city: Solomon Fox. a clothier of some
years’ standing, has made a voluntary
assignment, and is reported to owe about
$4,000. About ten years ago he was in a sim-
ilar box and then compromised liabilities of
$5,000 at 50 cents.——A compromise, at the
rate of 30 cents on the dollar, is being
sought by David Ruel, grocer, who owes
$1,500.——M. Henrichon, of St. Henri
suburbs, a dealer in coal and wood, has
become insolvent, and is said to owe some
$6,000.——A job printing firm, by the name
of D. Taylor & Sons, have found it neces-
sary to assign, owing $4,000. They appear
to have been complicated in some way in
the failure of W. T. Costigan & Co., com-

mission merchants, last summer.
IT is stated by the Fort Steele Prospector

that important changes have been made
on the line of the Crow’s Nest Pass rail-
way.
the main range of the Rocky Mountains,
two tunnels, one 700 and the other 200 feet
in length, have been under construction for
some months, and are now in for a distance
of nearly 100 feet. It was thought when
the tunnels were first started that hard,
solid formation would be found, but after
running in 100 feet there is no change,
the formation being a loose, soft, fragile,
argillaceous rock of an uneven, slaty struc-
ture called shale, which is constantly fall-
ing, rendering the tunnels unsafe for work-
men. It has been decided to abandon
work on the tunnels and run a loop around
that portion of the mountain, which will
lengthen the line nearly five miles.

THERE have been several recent failures
reported among St. John’s Newfoundland,
traders. W. H. Davidson, grocer, is re-
ported insolvent. He suffered by the fin-
ancial crisis of 1895, frorp the effects of
which he never apparently recovered. Lia-
bilitics are stated at $13,000, with apparent
assets of $9,000.—G. R. Brown, dry goods
dealer, who compromised liabilities of
$10,000 in the fall of 1896 at 60 cents, has
been unable to complete the arrangement,
and insolvency proceedings are in order.
——James Galway, grocer, who suspended
two or three years ago,'is trying to arrange
liabilities of $12,120, for 30 per cent. cash.
——A. G. Gibbs, who started in the dry
goods line several years ago, has had un-
favorable times to contend against, and has
bad to assign.

At a point where the line crosses '

—

ISLAND CITY
Pure White Lead

ISLAND CITY

Ready Mixed Paint

Lead the market on account of their
excellent qualities, Manufactured by

P. D. DODS & C0., %830 Mcci st
100 Bay S8t., Toronto,

Richmond

Straight Cut

(igarcttcs

15 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay .
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to all others.

L 2 2 % 9

ALLEN & CINTER.

RICHMOND, VA.

SAARAAAANAALLL DL L 4 5 4 o sha AAAA O

Persons going to, or residing
in, the
YUKON DISTRICT
i

PRGN P PP PPN

may secure Policies from the

Manufacturers Llfe

Insurance Company

FREE from all Restrictions, and
subject to one condition only,
WITHOUT EXTRA PREMIUMS

-
Apply—
GED. A. STERLING, Secretary,
Head Office, - - Toronto
Or to your Local Agent.

GEO. GOODERHAM, J. F. JUNKIN,

Pmsldent Gen’l Manager
VWV VWV VAP W

‘-A_‘AA AL AL AT A AT A
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We have opened a large
assortment of

Yictoria Lawns
Spot Muslins
Tucked Lawns
Dimities, &c.

Also the largest range of LAOE CURTAINS we
bave ever shown from lowest prices upwards.

SOLE AGENTS FOR
CANADA FOR . .

Wnm. Ewart & Son, Llnlted, Belfast,

Wyld, Grasett & Darling

TORONTO.

- N / RAILWAY
\ SYSTEM

New Service to
WINNIPEG.

Darry.
Lv. Toronto...7.50 a.m. 1st day 11.2) p.m. 1st day
Arr. Chicago 9.10 p.m. 1st day .00 p.m. 2nd day
Arr. St. Paul, Second day Third day
Arr. Winnipeg, 1.30 p.m.3rd day 1.30 p.m. 4th day

-l

Darvy.

FREE Colonist Sleeping Cars will run
through to Winnipeg, commencing on 1r1.20
‘p-m. train, Tuesday, March 8th, and 7.50 a.m.
train Wednesday, March oth, and weekly
thereafter, on same days and trains.

Full information from agents G.T. R. or
from M. C. Dickson, D.P.A., Toronto.

Capital Wanted

A manufacturing concern having a large
home market, and no competition whatever, desires a
financial manager who can invest $10,000 to $15,000.
‘The concern pays well and has no rent or taxes to pay.
Turns over $100,000 per annum. Address
“ TEXTILE,” Box B,
Monetary Times, Toronto

: WANTED

A partner with $40,000 to $50,000 to take half interest
in well established, prosperous leather business, includ-
ing tannery. Good returns from any investment guar-
anteed. Apply

BOX A,

Monetary Times, Toronto
Dated 16th March, 1898.

For Sale

New Stock Dry Goods, Clothing, and Gents' Fur-
nishings ; about $9,000; all bought in rut eighteen
months ; largest and best store in centre of business for
gent ; plate glass; two front entrances; grand chance
for person desiring a good business in live town ; ask
almost any commercial traveler. S. M. SOVEREEN,
Simcoe, Ont.

SITUATION WANTED BY
HARDWARE CLERK.

A young man with a thorough know-
ledge of the trade is desirous of being placed
in charge of a hardware busiffess, or at the head
of a department. Can furnish excellent refer-
ences. Address R. F. L.,

BOX 459, Monetary Times,
Toronto, Ont.

Mercantile Summary.

MRr. J. D. Saunsy has sold his North
Branch mills, London, to Mr. Begg, of St.
George. Mr. Saunby will continue to
operate the Blackfriars’ mills.

THE bankrupt millinery stock of Eliza-
beth A. Sweet, of Alvinston, amounting to
$1,025, was sold by auction to Clark, Ber-
nock & Co., of the same place, for 25 cents
on the dollar.

FIFTEEN cars of hams and bacon left
Toronto on Saturday by the G.T.R. for the
Old Country, valued at $37,833. There
was about $2,900 worth of wheat, over
$3,315 worth of flour for Scotland, and a
large shipment of agricultural implements
for Holland. ‘

THE first block of the Farmers’ Loan
Company’s mortgages, amounting with in-
terest to $104,000, has been sold to the Cen-
tral Canada Loan and Savings Company
for $96,000. These mortgages are all on
farm property, and are the best of the de-
funct company's assets.

TuE advisory committee of shareholders
in the Farmers’ Loan have not, as reported,
arrived at a decision with regard to the
acceptance or rejection of the offer of Mr.
William Mulock, M.P., but have decided to
take the opinion of the liquidators’ soli-
citors as to the liability of the directors
before presenting any recommendation to
the liquidator.

QUITE a number of years ago Chas.
Hendry, sr., carried on a general store and
flax mill at Stirton, on the Conestogo
River, Ontario, and prospered. A little
more than a year ago he died, and left the
property and business with the son, who
to some extent had managed it previous to
his father’s death. This son’s failure now
is something of a surprise to people, as he
was supposed to have a large surplus.——
C. S. Scott opened a drug store in
Southampton last year, and mortgaged his
stock to Belcher & Co., bankers, who have
just failed. This mortgage is now fore-
closed.

ON last Friday five bankrupt stocks were
offered for sale by auction at London, and
all but one were disposed of. A large
number of merchants attended the sale,
and excellent prices were obtained. The
total value of the stock offered was
$35,136.84. That of R. Spittal, of London.
valued at $9,140.07, was withdrawn, at 56
cents. The others were sold, as follows:
That of H. Smellie, of Hepworth, valued at
$4,343.75, went to E. Smellie, at 614 cents.
Mayhew Bros.” $11,000 stock, at Thames
ville, was sold to F. J. Mayhew, at 6214
cents. The stock of J. W. Burris, of Chat-
ham, valued at $8,000, was disposed of to
Dr. H. A. Kingémill, of London, for 56
cents. Rettenmier Bros.’ $1,541.79 stock,
Duart, sold to J. H. E. Jones of the same
place, at 45 cents.

HAavING been three years in business as
tailors in Hamilton, Phillips & Krug, have
assigned. They have managed to get a
living, it seems, but there will not be much
of anything in their estate to pay general
creditors.——Quite a number of the resi-
dents of Walkerton, anxious to see the fur-
niture business of the Anderson Company
continued in fhat town, took stock in a

new concern, styled the Walkerton Chaif
Company. This was incorporated wit
$6,000 subscribed capital. About a yed*
ago it commenced operation. In additio?
to the capital contributed, the town loané
the company $6,000, and secured itself bY
mortgage on the factory. The company
now assigns, with liabilities of $15,000—
There are two small failures to note i
Kincardine. They are those of H. Plant&
painter, and D. E. Potter, blacksmith.
THE stock of Doering Bros., Waterlo0s
who assigned to Henry Barber, was sold t¢
Mrs. A. N. Doering at 65 cents on the
dollar.  The value of the stock was $9:537
the liabilities were $18,275.——A meeting
of the creditors of John Arthur, of Mag"
netawan, was held on Tuesday in Assigne®
Clarkson’s office. They offered to sell the

‘stock to Mr. Arthur for a sum which woul

realize to each 35 cents on the dollar. He

is considering the offer. The liabiliti€
are $7,100, assets $3,300.

It appears that several important bank®
are not satisfied with the explanatio®®
given by the Minister of Finance respe

| ing the arrangement between the Gover?”

ment and the Canadian Bank of Commaer¢
concerning the business to be done by th?
bank in the Yukon district. It is sta

that the British Bank, the Bank of Most

real, and the Merchants Bank will all hav®

representatives in Ottawa to-day or 1O
morrow for the purpose of interviewing t/

Government on the matter. They ¥
demand to be placed on an equal footi®¥
with the Commerce, which they are P

sure is at present the case.

A PRIVATE member of Parliament, M*
Fortin, brought forward in the House Y&
terday, at the request of the Moﬂm”al
Board of Trade, an insolvency measuré fo
Canada, which bears a close resemblas®
to the Bowell bill of 1894. It provides
compulsory assignments, and does %%
apply to non-traders. An express Pfo'n
sion will be made, the mover says, .
nothing in the act will do away with %
privileges which the banks at present en)®
with respect to security. The Pre“":d
said that if the matter could be app!'Oa“r,l -t
by the House in a purely commercial P!
and not made a political question, as ¥ ¢
done during the Mackenzie regime, e
Government would assist in carrying *
measure. -

Not only are sleeping bags, planket®
comforters, and such like essentials
Klondyke miners, winter prospectors,
northern travelers generally, made by
Alaska Feather and Down Company’ 25
Montreal, but that enterprising concer? l:ls,
embarked in the manufacture of novel b,e s
having a peculiar combination of sPﬂt:ge
and mattress, with which the rooms © i
new and splendid Waldorf-Astoria hotel
New York are fitted. Here is a
tion of it: “A strong frame, provided wi
a rabbit edge, is made to fit the project! g
inside of the brass bedsteads; a networ
oil-tempered spiral springs covers
bottom of this, and the outside springs ° b
held together by a rattan frame w ity
ensures permanent strength and elastic’

The whole is then upholstered with cur K

hair, and covered with the regulation
ing. On top of this comes the M2
which is especially made and devised W‘tt P
view to cleanliness and durability.” the
claimed that this combination provide

ttré
+h 8

¢he

descffpl; ;
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::x?i:t luxurious and at the same time sani-
are {Derfe‘ct bed. These are being put, we
added()ld’ into the new wing now being

to the Frontenac hotel at Quebec,

Whi . .
hich s ¢ be ready for tourists by May
Une pext,

e:\ms'rkom; deputation of Canadian lum-
at O;n appeared before the Government
$2 awa yesterday to ask that a duty of
aga?:r thousand feet should be 1mpf)s.ed,
from st Iumb.er coming into the Dommnon
wil the _Umted States. The Government
Consider,

os . . B
i ] EPH GuiMonT, a general dealer in a lim-
wa

Megtiy Y at Petit Matane, Que., has called a
%1 o, 8 Of creditors. The liabilities are under
J. S. Page, the leading merchant of
a f1°‘e, Que., whose unlooked for failure
.otlced a fortnight ago, is canvassing his

i
tors for 5 settlement at 60 cents on the
Ollar

' —

St, Isi

Larcy shipments of Mediterranean oranges
ﬁvi‘aemons will again be among the first ar-
AL gy, fom sea at Montreal this season. In

T steamers, with full cargoes, are ex-
"ess:;ls ?:;er first open water. Three of these

Ut i lODg to the Reford lines, while the

chartered by an Italian fruit firm.

ENNING & BarsaLovu, auctioneers, sold this
curat:: l;ileir salesrooms, for John McD. Hains,
o, i. t?ntreal, the steck of Robe:st Miller
staﬁm;erlmlted, as follows: Lot No. 1, stock of
‘11'3 Y, etc., amounting to, as per inventory,
loy * to Howden, Starke & Co., at 42c.:

N
& Fﬂ‘: 2 wall paper, $2,780, to Em. H. Richer
toy, I_'Ia_‘r%c. ; lot No. 3, goods in bond, $946,

* Timmis, at 80c. in the dollar.

ill: e‘;:cot'jESALE house writes us to the follow-
iy earin, “As we believe you are interested
We 8 of the freaks who are in business.
ve iu:t Bive you the facts in a transaction we
%lq o hf‘fdi The customer owed us $4.73,
In g 2 asis of thirty days less 5 per cent.
were U8 the statement when the thirty days
Ordey, :: We requested a settlement by money
®2prey, _UF €xpense. Inreply we received an
2 o:rder for $4.35. We enquired the
Cagh ise deduCting the 15 cents in addition to
‘The ch ount, and the reply reads as follows :
Orde, 4T8¢ of 15 cents includes 4 cents for
timg é c cents Postage, stationery 2 cents, and
i Dts"1f you think your readers would

.. 1oter, .
i v tested In hearing this yarn you are at
© Print j¢ »

B N
fire w‘:'r .ﬁve o'clock on ‘Monday morning last
R"bert dlsc°.Vel'ed in the storage warehouse of
T°l'ont° arrie & Co., at 27 Front street east
eﬂ'Orgs (;f It burned till noon in spite of the
Raiy n the firemen, and indeed burst out
ni&hta ext Morning, having smouldered all
dong to °8 a great store of tea. Damage was
 ang ; ® Premises of P.C. Larkin, next
Vatey an 10 Carrie's upper flats, principally by
dige Wi Smoke. A great variety of merchan-
c"‘rie bu_°‘}tained in the four stories of the
while ilding, and the owners of it are legion.
Chegrg . 1O05t Of the tea (many hundreds of
) are told) is a total loss, it being either
i Consid“ Water or spoiled with smoke, there
Telleg e“b‘le salvage on oil and other bar-
g 0‘:°ds !0 the cellar. There was insur-
Sory 800ds in Carrie's’ store in twenty

» We

Panj
Zﬁ‘iahn;oe:' four Canadian for $18,000, fourteen
"7,000,3' out $80,000, and twoAmerican
impo&!ible, the total reaching $106,550. It is
but the v (0 S2y what the total loss will be,
B ‘dju‘:slfrn’s loss on Carrie’s stock has
Fitiah oy 0 3t $4,900, and that of the North
€rcantile at about $6,000.

ON “Change” the other day, in this city,
a great deal of sympathy was expressed for
Mr. J. D. Laidlaw, long a grain merchant
in Toronto, and principal member of the
general storekeeping firm of Laidlaw &
Nichol, at Stayner, who have assigned.
The senior member of the firm has a
branch store at Coldwater and a storage
warehouse at Shelburne. No accurate
statement of affairs has been prepared yet,
and it is impossible to say how Mr. L.
stands, with his diversified interest at this
early date. Unfortunately for Mr. Laid-
law, he became the custodian of consider-
able sums of money from farmers and
others who had ‘long enjoyed his confi-
dence. The amount received upon deposit
and for which the firm of course is liable,
is between $19,000 and $20,000. His trade
liabilities are understood to be between

$7,000 and $8,000, and this would bring the
total liability to between $26,000 and
$28,000. Last July a statement of Mr.
Laidlaw’s financial  position was made,
showing liabilities consisting of open ac-
counts, bills payable and deposits at
Stayner, amounting to $25,000. Against
this was placed the following assets:

Stock at Stayner............... ..$ 12,000
Accounts, bills, mortgages........ 24,000
Stock at Coldwater....... Ceeeaa. 4,500
Accounts at Coldwater.......... 500
Equity on real estate ............ 60,000

Total ........... Ceerieeeaean ...$101,000

Nominal surplus .......... vees 76,000

Of this surplus $60,000 was conrposed of
equities in real estate. About a year ago
Mr. Laidlaw succeeded Mr. Mulock as
president of the Farmers’ Loan & Savings
Company, which is now in liquidation, and
in this connection a writ for damages was
issued against him. A knowledge of this
fact alarmed those who had deposited
money with the Stayner firm, and in order
to protect trade creditors they were obliged
to assign. The firm of Laidlaw, Nichol &
Co. is among the oldest doing business in
the Georgian Bay district, and its members
have always been much respected as busi-
ness men. In 1880 Mr. J. H. McKeggie
retired from the firm. ~Since then the
business at Stayner has been managed by
Mr. Nichol. They always did a nice trade.
Their principal trade creditors in this city
are W, B. Hamilton & Co., and W. R.
Brock & Co.

TORONTO STOCK TRANSACTIONS.

Business on the Toronto Stock Exchange
has been less active since our last. Stocks
were generally weaker during the early part of
the week, but they have firmed up latterly and
closed strong. Imperial Bank is lower at 193.
Commerce has also declined from 140 to 1383.
Western Assurance shows an advance of 1.
C P.R. stock opened at 81 and sold as low as
79%, closing at 82§ Commercial Cable is
quoted at 177}, a’gain of $6} on the opening

rice. Toronto Railway is firm at 98}

ichelieu and Ontario advanced from 96 to 993.
Sales of General Electric were made at 110
and 111. Loan companies were Yot dealt in to
any extent.

Following are the transactions for the week :
Ontario Bank, 36 at 1043-104; Bank of Tor-
onto, 30 at 228; Canadian Bank of Commerce,
174 at 140-138% ; Imperial Bank, 301 at 194-
193; Standard Bank, 38 at 174; Bank of
Hamilton, 40 at 174 British America Assur-
ance Co., 272 at 1274-128; Western Assurance
Co., 715 at 1653-1664 ; Consumers’ Gas Co., 2
at 2153 ; Canada N. W. Land, pref., 200 at 51 ;
C.P.R. Stock, 8,780 at 793-82§ ; Toronto Elec-
tric Light Co., 10 at 134§; new, 4 at 1173 ;
Can. Gen. Electric Co., 72 at 110-111; Com.
Cable, 1,160 at 1704-177}; Commercial Cable
reg. bonds, $6,500 at 105} ; Bell Telephone Co.,
147 at 176-174} ; Richelieu & Ontario Naviga-
tion Co., 325 at 96-99§ ; Toronto Railway, 300
at 973-98f. London Street Railway, 100 at
1823-182; Canada Landed and National Invest-
ment Co., 10 at 99; Canada Permanent Loan
Co., 45 at 1094-110; Central Canada Loan Co.,
12 at 124; Western Canada Loan Co., 2at 120%.

Debeptures.

s
Municipal Debentures bought and sold, also
Government and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-28 King St. West, ' ‘Toronto, Ont.

LABOR OR——
STEAMN .

YOUR PLANT ?

Suppose you had a hundred men on your
pay roll and fifteen to thirty doing nothing—
** air punchers” ~how long before you would.
weed them out ? Yet, that's your proportion of
loss in power when you run your plant without
the “HEINTZ " Steam Trap.

Automatic, silent, economical, lasts a life-
time. Only six parts beside the case—can't
wear out. Nolevers, floats, air valves or theories
—just plain mechanics, Sent on thirty days'

trial on request. Booklet will finish the story.
Want it ?

THE JAMES
MORRISON
BRASS MFG.

C0., Limited
89-97 Adelaide
St. West,
TORONTO.

THE “ HEINTZ,"—the Best—tho' it has imitators

THEB .. .. .

British American|

Business
College

Limited

Toronto, Ontario

Write

for a descriptive
Catalogue and
Circular giving
information
about this
COollege.

EDW. TROUT, ’ Students
President. 1 May Enter
D. HOSKINS, At any
Sec'y-Treasurer. Time.....

ESTABLISHED 1845,

L. COFFEE & CO.,

"Grain Commission

Merchants
THOMAS FLYNN. 412 Boasd of Trade B: Ny
JOHN L, COFFEE. Torontn, Ontario
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Uxfer Prisms

are the latest device for

LIGHTING

dark stores and offices by

DAYLIGHT

For tull particulars and estimates
write to

LUFFER PRISM CO'Y, LINITED

58 Yonge St., Toronto

THE IMPERIAL

LIFE ASSURANGE GO,
OF CANADA . . . .

Head Office, TORONTO, Canada.
Capital, $1,000,000

Deposit with the Dominion Government, $250,000
(market value), being the largest deposit made by any
Canadiun Life Insurance Company.

PRESIDENT,

The HON. SIR OLIVER MOWAT, P.C., 6.C.M.6.

Lieutenant-Governor ot Ontario, Ex-Minister
of Justice of Canada,

VICK-PRESIDENTS,

Ist—JOSEPH W. FLAVELLE, Esq,,

Managing Director The Wm. Davies Co, Limited, and
Director Canadian Bank nf Commerce.

2nd—A. E. AMES, Esg.,

Of A. E. Ames & Company, President "l'oronto Stock
Exchange and Treasurer Toronto Board ot Trade.

This Company has valuab'e districts not yet assign.
ed to field representatives, and is prepared to deal lib-
erally. with gentiemen of inte'ligence, energy and integ-
rity, desirous of making a record fur themselves and
the Company.

The unprecedented success of the Company, its
strong financial basis of operation, its sound, scientific
plans of insurance, and straightforward and simfle
policy contract, render the Company one of the best for
poliarholders.

Commuai will be ed as confidential
if so desired.

¥. &, COX, Managing Director
THOS. BRADSHA W, F.LA., Secretary & Actuary
ROBT. JUNKIN, Superintendent

] ¥

Horse Pokes
Horse Clippers
Horse Singers

Good Assortment.
Write {or Prices.

M. & L. SAMUEL, BENJAMIN & CO.

TORONTO, ONT

ACCOUNT
BOOKS.

ALL KINDS ON HAND
Special Patterns made to order.

BesT QUALITY—CLOSEST PRICES.

w BROWN BROS, =

Manufacturing | Toronto

Stationers,

Canadian Credit Men

are (or ought to be) interested In

American Credit Men

If they desire to know the methods and keep in
. touch with the work of their brethren * across
the line,” they can best accomplish that end by
rendiNn_g THE LAWYER T

D CREDI

If interested write for sample copy, ENCLOS-
ING CARD OF FIRM.

The Lawyer and Credit Man
178 Fulton St., New York, N.Y

Subscription: Three months, Fifty Cents.
Six months, One Dollar,
One year, Two Dollars.

- Remit lby draft or post or express money order
only.

X

LIMITED

TORONTO, CANADA

-~ Distillers

Manufacturers of

CANADIAN
RYE

WHISKEY

Aged Whiskies from 4 to 8 years’
old a specialty.
PRICE LIST ON APPLICATION

Wm. Parks & Son

ST. JOHN, N. B.
GOTTON MANUFACTURERS

AceENnTs—]. SPROUL SMITH, 24 Wellington S
Toronto. DAVID KAY, Fraser Building, MO
JOHN HALLAM, Toronto, Special Agent for
W arpsicr Ontario. '

Mills —New Brunswick Cotton Mill% o
John Cotton Mills.

KCep

osted

EVERY
OAY

.Torento, Montreal, Hamiiton, London, and
cities in Dominion, U S, and Eurcpe.

‘J
Boss

!,{u
Our " Dally Bulletin .4
the only tmng’ of o M

the
in Canada, A most °rg"
lote and reliable reco s
ailures, Oompromlﬁ:
Businegs Changes, BIllS.”
Sale, Chattal Moﬂ%"?,
Writs and Judgments

the mwra .Domig!ggm XA

. e issue
vised reference books

BAND and
CIRCULAR
RE-SAWS

are a necessity in a saw-mill. They increase the c;?:‘
city of mill one third when logs are small, by slab s
heavy and re-cutting all slabs on re-saw, usiné

gauge blade.
They make two plump boards out of
a bad face deal.

Transfers supply them and not over fo
required to run one.

If some large mills can use three and four, ¥'
surely find one profitable. Will be pleased to seft
particulars and prices.

WATEROUS,

ur extr® g

o8

o
4y

/

GENERATOR

15, 25, and 50 k,w., also

Motors & Generators irom
Bipolar
Algo fult line of ELECTRIC LIGHT

and POWER EQUIPMENTS

: L J
“Yoronto Electric Motor Co,

TORONTO

R. E. T. Pringle, 218 St.
‘MonTREAL, P.Q.

103. 105, 107, 109

James St,

Direct Cnncctcd

to 100 k.w.

Adelaide St. West,
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And Insurance Chronicle,

With whict, has been incorporated the INTERCOLONIAL JOURNAL oF
MMERCE, of Montreal (in 1869), the TRADE REVIEW, of
same city (in 1870), and the ToroNTO
JourNAL oF COMMERCE.

Issued every Friday morning.
SUBSCRIPTION—POST PAID:

$3.00 Per Year.

10s. 6d. Sterling Per Year
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Book and Job P;hng a Sp::cialty.

Say\Dtan SusscriBarg - . . . . .
All'l'ml! “
SuTRICAN  w

“.CO];[.. . « o = e ...

'

PUBLISHED BY THE

VONETARY TIMES PRINTING COMPANY OF CANADA, Litee.

- TROUT, President. ALFRED W. LAW, Sec'y-Treas.
Office: 62 Church St., cor. Court

"“."No'«“ { Business awD FoITORIAL OFFICES, 1892
PRINTING DePARTMENT. 1485
\
0 , , MARCH 18, 1898.
>~ ORONTO, FRIDAY, MAR

THE SITUATION.

buildwhether Mr. Hamilton Smith would press his offer to
in g, 100“91‘3 of Klondyke railways on the Gov.ernment,
it, socl 3 way that the Senate could make special use of
of th, °0% as the doubt existed, added to the uncertainty
By . fate of the provisional contract in that Cham!)er.
the SIEC_e Mr. Smith has, under his own signature, adv1se§
“eit}l:: lic that his “ proposition is a thing of the past,

‘natter € nor his offer can be appealed to except as a
Th; " of history: as a rival bid it has lost. its v1.tahty.
attacy °Prives the Senate of one weapon with which to
Matte, € agreement, but it does not, of course, §ett.le the
: € Senate will not be able to say, pointing to

acc;, Smith’s offer: « Here is a rival proposal open to
Wha, . JBCe, and it js so much the more advantageous that,
atever

Puby;. .. the Government may do, we dare not in the
the ¢ Interest refuse to endorse the more advantageous of
Sen w(? Plans.”  Mr. Smith’s statement is worth some

oy Otial votes for ratification, whether or not there be
8h to tatify,

Stikiﬁtr' Haf‘lilton Smith indulges in some critiFism of the
&°m0 : esh-n route, which are certainly formidable, and
Toute ° Point of view, unanswerable. He contrasts the
]a“er ic 9Sen with that of the Lynn Canal ; saying the
Stikin y oPer the whole year round, which is true, while the
t“'elve IVer is closed by ice seven months ogt of the
0 the , Which i equally true, and that when a miner gets
Yacy "Orthern end of the road now under provisional con-
bef(’l"e ° Will be no nearer the mines than he would b.e
lagt state Stepped on the shore of the Lynn Canal. This
all‘)wa'n CMent i evidently exaggerated ; but making due
Makg g 1O the rhetoric, there is enough truth left to
“Xplg ate' Contrast 5 thing not pleasant to dwell upon. The
Progen, = IS that we shall, in the end, have to reach the
Wate, 1. Starting Point of the railway otherwise than by
%8 wi 1° to be frozen up a part of the year, and'th?t the
Price Ve to be extended at both ends. This is the
: bay for the enjoyment of a purely nation.al ro-ad.

T Smith had nothing to do with engineering
b ®Xtraneous conditions for our enjoyment of the
¢ Wh;awgd‘ting the Stikine through the U. S. Senate;

~SVer is responsible for that action did much to

stiffen the backbone of Canadians in their resolution to
bave a purely Canadian route to the Klondyke. We may
buy such a route too dearly ; but that an all-Canadian
route is necessary is the general, if not unanimous opinion
of Canadians, but upon what its location ought to be
differences of view are met.

The Yukon railway bill having passed the ordeal of
the House is now before the Senate where, it was from the
first foreseen, whatever danger it was in would be
encountered. A party opposition seems to be out of the
question; the test division may, however, be partly local
and partly on the merits, as viewed by the senators from
the larger provinces. Any greatly preponderating vote of
the senators from the Maritime Provinces against the bill
would be a symptom of action from local motives. Alarmist
stories about a possible attempt to bribe senators to vote
for the bill have been told, and resented. Attempts to coax
and attempts to bulldoze the Senate have been made.
Neither of these is likely to produce any sensible effect.
The Senate is a co-ordinate branch of the legislature, with
the right to take its own course on any measure brought
before it ; and, using the word in its best and non-political

.sense, it may generally be relied on to take a conservative

view. Ifit has a bias, as no doubt it bas, it is in favor of
established institutions of all kinds and of established
corporations. On the Klondyke railway bill, it cannot have
any prepossessions and may be relied on to take whatever
course it deems best in the public interest. )

If the Senate threw out the Yukon railway bill a
crisis in the affairs of State would ensue. The Govern-
ment would have to decide upon its course in the emerg-
ency. It might resign, which is improbable ; it might
appeal to the country, which it would probably not deem a
necessary step; or it might, with perfect safety to its posi-
tion in the House, withdraw the bill. But then some other -
means of getting to the Klondyke would have to be found.

The statement that a-treaty delimiting the Alaska-
Canada boundary had been signed, has received authori-
tative denial. The truth is that the statement was made
before the negotiations were completed. Thisis not the first -
time that hints of the nature of the differences between the
negotiations have been thrown out. One is said to have
been as to the location of the Portland Channel, which
forms part of the international boundary ; another, whether
at points where the depth of the American frontal strip was
to be a measured distance of ten marine leagues from the
shore, the sinuosities of the shore were to be followed into
coves, or the line drawn from headlands where the width
was not more than thirty-three miles. Where the mountain
summits of the treaty are recognized as existing, as at
Chilcoot and the White Pass, one account says, there it has
been agreed the boundary shall be; but where the summits
do not appear, and do not exist, the distance alternative of
the treaty will come in. It is always difficult to get exact
information of the course of a negotiation when a treaty is
in process of formation, but it is probable that the main
facts as to the contentions and a partial agreement are not
far different from those stated.

Before leaving office the late Provincial Government of
Quebec agreed to guarantee eight millions of bonds of the
Atlantic and Lake Superior Railway Co.; and the present
Government of that province, unwilling to carry out the
arrangement will, report says, seek a judicial releass from
the Supreme Court. The ground of attack is mors than
technical. The local Act authorizing the granting of a
guarantes makes conditions which, it is contended, wers
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not present in this case : the roads to get the benefit of a
guaranteee must have a legal right to it, and must make
- cash deposit with the Provincial Treasurer.  In the case
of the Atlantic, it is said, that of these two conditions one
did not exist and the other was not met.

The Court of Appeal has decided that the Toronto
Railway is assessable on its trolley poles, wires and rails,
which will make an addition to its taxes of $7,000 to
$8,000 a year, should the judgment stand. All such cases,
as a rule, go to the Privy Council before they end.

In the recent elections of the London County Council,
into which, contrary to the usual English practice, the
representatives of the great political parties openly entered,a
set attempt was made to defeat the Works Committee, which
eliminates the middleman, and gets work done at the cost
price to the ratepayer. This system has, necessarily, done
away with jobbing among contractors, whose services
are dispensed with. The result of the election was a
protest against gas, water and tramway companies making
unnecessary profits out of consumers. The argument is
that there can be no reason why a municipal corporation
should not do its own work and have the profit which a
contractor would make. This is the trend of municipal
movement, at the present time, and the example of the
London County Council may count for much.

Government ownership of railway is on the increase.
By the largest majority ever given in the history of the
‘Swiss Referendum, it has been decided that the Govern-
ment shall purchase and run the principal railways of the
country, 884,272 voted for the purchase, against 176,002.
Eighteen cantons voted for the bill and only seven against
it. The cost of the roads may reach $240,000,000. Part
of the amount to be raised by a direct loan, another part
may take the form of the assumption by the State of the
railway debts. If there be a choice of the methods, that
which will raise the necessary capital at the least cost will
be followed. It remains to be seen what saving the Gov-
ernment credit will effect, in this particular, as compared
with that of the railway companies. To a large extent
the credit will have for its support the railway property
acquired.

The railway rate war appears to be practically at an
end. The agreement come to is not (Thursday evening)
'yet at hand. But as the C.P.R. was fighting for a differ-
ential in its favor in the West, and as the other roads are
reported to have decided to stop the war and come to an
agreement, the C.P.R. would seem to have the best of it.

THE NEWFOUNDLAND DEAL.

If Newfoundland is pursuing exactly an opposite
course to that taken by Switzerland, with its railway, the
fact may be due to a difference of conditions. It may
be taken for granted that the railways of Switzerland are
profitable, while Newfoundland acts as if it were necessary
to pay an individual 2,500 acres of land per mile for operat-
ing its road for 48 years, besides giving him the right to
purchase the road at the end of that time for a fixed sum;
to sell to him the telegraph lines of the colony for $125,-
000 on a six years’ credit; to sell to him "the St. John
Dry Dock for $825,000. Befides this, the contractor
gets the right to mine coal on paying a royalty of 10 cents
per ton; the Government undertaking to protect his coal
monopoly by a duty of $1 per ton. These appear to be
pard conditions;: but the Government, in making the

bargain, found itself handicapped by the original coﬂ; .

tract with an individual to build the road and oPe™,
it for a period of seven years. This contract was im
dent in giving Mr. Reed, the contractor, all the valud t
lands along the line, with their mineral contents, so t
practically the sources of industry on the road were U
his control. *“In any event,” says a local writel, “
colony stood to lose, because no mineral, pulp or fa
operations could be started.” The building of 600 ™ "
of road, at a cost of $10,000,000 was too much for t.b
resources of the colony; and like a man overburdened W',

debt, the Government had to submit to hard conditio?® ¢

the second contract. The case is one in which the cont??
tor refused to continue torun the road unless he got 2, ;]
000 acres of land as a subsidy. The precedent is 08° ud
of warning to Governments inclined to be lavish with 1
grants in the form of railway subsidies. The contra® is
may, notwithstanding, have a heavy job on his bands-
sources of revenue have to be created out of ra®™
surely ample materials. If the Government found its s
sary to pay a premium for operating its road, for s0 oo
period as 48 years, that was one thing ; but this nec ;008
did not involve the getting rid of other resources of V
kinds, in a manner which can scarcely be regarded 0
than reckless.

e

d¢
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eld fort)”
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One curious arrangement for the sale of the N
land railway is that while it is to be nominally sO
three years hence, it is to be paid for now, the purc of
money being about one-tenth of the cost. Itisa sale
to all intents and purposes; -but present cash for defe b
sale, forty-three years hence, is the form giveD ostﬂ"t
transaction. Mr. Reid will get the road from th o
under the form of a lease of property, which he is 9 v
for nominally forty-three years before it will be his- gl
these curious sinuosities in the bargain? We aref ldiﬂg
eply that $1,000,000 paid now is capable of ¥ ’eer,gt'
$7,000,000 in forty-three years, if put at compoundlnt . pvt
That would depend on the nature of the investme™ ' 4o
speculation in compound interest has really nothing ,geﬂt
with the case. For all practical purposes the Gove'® hif'h

sells the road now and takes its pay ata figur® ™ g5 -

represents about one-tenth of the cost; the pul’Chaserbfo‘
in addition to the road 2,500 acres per mile of its 1¢? fancy
his money. The lease for forty-three years is 2 "ipe
transaction, which may serve to amuse and to © pot
real nature of the business. At first, the road

pay working expenses and repairs ; but forty-thre® y o
one whole generation and nearly a third of aDOth_er/highU
may not happen in that time? The business 15. rrYthc
speculative on both sides ; but if Mr. Reid cal C?h w8y
transaction through with the requisite vigor, whi¢ Pl
well be called enormous, he stands to win in the 0% gt
and part of what he wins the Government will lose;rcn‘ly
the Government was well nigh helpless, and aPPt i
believed that there was nothing for it but to st

fate. .

FIRE INSURANCE COMMISSIONS:

Some modification of the expense of carr,
insurance business on this continent is a mattef
long engaged the attention of the mos bee?
thoughtful men in the profession. Efforts have induc‘"i
to stay the tendency of commissions to ingrease’ of the
doubtless by competition, and over a large pa:a'st pe?®
United States a fixed rate of commission bas at ==~

yiog O pos

. ears .
reached. But from reports that reach us it appt wb’“ :

: L
the maintenance of that rate is a matter of difficulty

its extension is still more troublesome.
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The semi-annual meeting of that important fire insur-
70ce association known as the Western Union was held
last Week in St. Louis, Mr. Eugene Harbeck, of the
'“8ix Company, of Brooklyn, president, in the chair.
IS evident that unanimity in either rates or commissionsis
d to Preserve, for inthe president’s addressthe lack of good
tef among the companies belonging to the union was
°Ted to as « deplorable.” Mr. Harbeck pleaded for a
Ore strict observance of the rules, while pointing out the
. “Rers which their neglect entailed. If we are correctly
fmed, the rate of commission in the Western Union’s
& tO{y has ‘been brought down to 15 per cent. with the
cit?epnon of the large cities. But it is precisely in these
asltes that most trouble and discord is experienced, mainly
. L°° Commissions. In a report reviewing the situation in
i :18Vxlle, Chicago, Cleveland, Cincinnati and St. Louis,
"3S said that in the two cities first mentioned matters
Uire no change, but in Cincinnati and Cleveland it is
16°P°sed to again attempt to re-establish a commission of
and 25 per cent. This information we procure from the
s Oticle, which adds that a report came from the large
aq.s Committee that its small size hampered its work and
Berg, Ons to it were asked, preferably from the newer mem-
Wi This was agreed to and M. O. Brown, J. J. Kenny,
wep, \0 Trembor, C. E. Sheldon and John C. French
~¢ appointed.
‘“éh h?e is always more or less difficulty, in the case of
alliances as the one in question, in securing unanimity
the . 'PODn matters where experience has clearly indicated
hay CO“YS_e proper to be pursued. Individual companies
¢ their entanglements, local boards their views, local
Pteiet.s their demands. Custom and prejudice have their
thi, CHCES ; customers have to be conciliated, some people
thy) even if it breaks a rule. The framing of laws which
not 80vern smoothly the insurance of half a continent is
it j be done in a day, or, we should think, in a year. And
tter not to pass any legislation than to make hard
be, 138t laws which subordinate bodies will continually
wyg _F disregard. Therefore the large cities committee
adopt‘i’e"haps wise in not recommending the immediate
dive °0 of a definite course, in the presence of much
. 8ence of view, but in asking for further time. It was
to ¢ re:l by the meeting to grant the committee further time
3 plan sh out knotty points of procedure, and to formulate
in th O reducing the expenses of fire insurance companies
arger American cities.

CANADIAN FISHERIES.

wOr]The Canadian fisheries are the most extensive in the
Oy th. From the Straits of Belle Isle to the Bay of Fundy
o tlantic coast they cover a distance of 5,600 miles;
AT _Paciﬁc the fisheries of British Columbia extend
ling Miles, or more than double the extent of the coast
Ugy o, '€t Britain and Ireland. The salt water inshore
Greatxieeds 1,500 miles, while the fresh water area of the
‘llthoﬁt,akes. which belongs to Canada, is placed by the
'S at 72,700 square miles. This latter estimate

‘hich 0clude the numerous smaller fresh water lakes,
Yo, yr. st in nearly all the provinces, especially in Onta-
ABitoba and the Territories. The contribution of the

o the national wealth might reasonably be
to be very considerable, and it is by no means
Plg tficant, In 1857 the value of the fish catch was
‘di&‘e,en: under one million dollars, it has grown to, in
Yoar 1§ Years, ten millions and fifteen dollars, and in the
nibind' it . the last year for which complete returns are at
lm"‘linc' AMounted to $20,400,000 in value. Each of the
- divisions of the Dominion makes a contribution

to this industry. The value of the product for 1896 was
distributed among the provinces as follows :—
Nova Scotia ...ceeviieniinnnniiniiniinnsnnn.. $6,070,895

New Brunswick ......u.iivienvnnenionnnnns 4,799,433
British Columbia «..voovvrnvrvrnnnvrnennnnn. s 4,183,999
QUEDEC 1ttt it ieer e reeeann, 2,025,764
ODtario voeeeriuineereernocnonseennennnnnnnns 1,605,674
Prince Edward Island.......o0vvnenenvnnenennns 976,126
Manitoba and N.-W.T...oivireeirnnnenennnnnnn. 745,543

In the Province of New Brunswick the fishermen were
most successful, as compared with the operations of the
previous year, the catch increasing in value $896,275 ;
Quebec made the handsome gain of $157,884, and Ontario’s
fish output increased $21,201. The other provinces failed
to hold their own, showing indeed an aggregate decrease of
$367,224. This leaves a net surplus of $208,086 on the
output of all the provinces, as compared with last year.
These statistics, it must be remembered, are necessarily
incomplete, as the officials have in many cases no means of
estimating the amount of fish taken from the water.

The principal kinds of commercial fish caught were:
Salmon, cod, herring and lobsters, here arranged in the
order of their importance. Between these varieties, each
of which ranges in value from two million dollars upwards,
and other descriptions, none of which amounts to one mil-

lion dollars in value, there is a wide margin. The output

of whitefish, a fresh water fish, mackerel, trout, smelts and
haddock, salt water fish, is, however, considerable. The
conditions of 1896 were not epcouraging to fishermen. The
markets for some leading articles of fish product were
depressed and prices low. The mackerel catch was a
partial failure, and that of herring was disappointing, too.
There were more lobster factories operating in the
Maritime Provinces in 1896 than in any previous
year. ‘I'he multiplication of these factories has dis-
astrously affected the industry. The department appears
to be fully alive to the needs of the situation, but
reports indicate that Government regulations are sub-
ject to frequent violation by those in whose interests they
have been made. We have already commented upon the
statistics of the British Columbia salmon industry. The
catch, it will be remembered, in spite of the fact that 1896
was set down by canners and fishermen as an “off * year,
was the largest in the history of the industry, the total
pack amounting to 621,988 cases, or 29,858,056 cases of
one pound each. The halibut and sturgeon fisheries of
British Columbia are expanding and those interested in
them are encouraged with the outlook.

THE TARIFF ON CLOTHING.

Last week, at Ottawa, Mr. Bertram, M.P., introduced.
to the Government a deputation representing the leading
manufacturers of ready-made clothing in Canada. The
subject of the conference was the same to which we referred
in May last, inequalities in the tariff that it is claimed place
manufacturers of clothing and maatles at a disadvantage
with competitors abroad. The members of the deputation
were Senator Sanford, Hamilton ; Messrs. R. Green, Lon-
don; W, R. Johnston, T. O. Anderson, S. F. McKinnon,
and J. Watson, Toronto; S. O. Shorey, E. A. Small, W.
H. Doull, and H. Horsfall, Montreal.

Under a tariff previous to that of 1896 a differential rate
of five per cent. between the duty on raw material and
finished goods existed, and this the manufacturers contend
should be restored. At present the tariff provides for the
same rate of duty on raw materials of the clothing manu-
facturer, that is to say, cloths, trimmings, etc., as is imposed
on made-up clothing coming into the country. At the
meeting with the Finance Minister, the deputation asked,
we are told, to be exempted from the preferential clause in
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the tariff which makes in favor of England ; that is to say,
the tariff now being 85 per cent. on cloth and also 85 per
cent. on clothing, which on the 1st of July next will be
brought down to 26} per cent. by the reduction of 25 per
cent. on English goods; they asked to be exempted from
the discount for ready-made clothing, citing precedents
from other trades to show that they were in a worse position
than iron workers, etc.

Mr. Fielding stated that the Government recognized
that the clothing trade was not as favorably treated as
some other branches of manufacture, such as boots and
shoes which were protected 74 per cent., shirts, collars and
cuffs, 10 per cent., and various other lines, and almost
every other line of manufactured goods which has a higher
duty on the manufactured article than on the raw material,
and he promised to give their plea favorable consideration.
The deputation, it seems, asked that the duty on clothing
should be raised to 40 per cent. if the Government could not
see their way to the other proposal ; but this they could not
expect to be done if the Government remember its tariff
platform. It is much more likely that the protection asked
will be given in the way first proposed, if given at all, than
by raising the duty to 40 per cent. But the clothing men
seem to have made out a very fair case for consideration.

SOME FEATURES OF THE DRY GOODS
TRADE.

The bright spring weather of the past few days has
reminded the retailer that the summer season of 1898 is
almost at hand, and has stirred the wholesale merchant,
who is always a season in advance, with thoughts of autumn
business. The representatives of the different wholesale
firms. are departing for the textile centres of the United
Kingdom to make purchases for the coming season, and
at the same time secure selections for a sorting business.
Domestic manufacturers’ agents are also seen in the ware-
houses. Some weeks ago we made a review of the patterns
of cotton dress goods for Fall. On Monday of this week
the samples were first displayed, and initial orders are said
to have been very satisfactory, giving good grounds to look

for a large turn-over in dry goods when the autumn comes.

The Canadian cotton manufacturers are at present
more than holding their own in the home market as against
competitors in the United States. From the Republic our

importations of woven goods are declining, but of printed

goods such as lawns, picques, dimities and satin finished
cloths there are still large imports made. The trade of

American manufacturers of cotton blankets in Canada is

said-to have disappeared. The Merritton mill of the Cana-
dian Colored Cotton Mills Company is now making 200,-
000 pairs a year of these goods, which is a very pleasing
record for a trade established only two years ago.

Values in the textile trades remain very steady. There
have been few changes in manufactured goods since the
decline of 10 to 15 per cent. in the price of gray cottons
some days ago. What the future will bring, we can-
not say. From the demand side of the market there
is every appearance of strength. The interesting element
in supply is, of course, that of raw material. In cotton,

" the markets of the Southern States are-ruling rather easy.
The market is, to a large extent, dependent upon the con-
ditions of the growing crop. ‘ Latést advices report that
dry weather has prevailed in most districts of the South
for some days, and that the temperature has, as a rule,
been favorable. As a result, farm gperations have made
good progress in many localities.  Reports on- the Russian
cotton crop indicate that area was éonsidefably extended
in Turkestan, Khiva and Buchara in 18986, and that while

«

the yield per acre was not so great as in the previous se3*
son, the aggregate production increased.

The second series of colonial wool sales for the year
opens in London this week, and its course will be watch
with considerable interest. ’

Irish linen markets are disturbed by rumors of trade
‘“combinations,” but the tone of the market is not strong
and prices have had an easy tendency.

THE ALLEGED SHOVEL COMBINATION.

In spite of the vigorous efforts made within recedt
years, in both Canada and the Uuited States, to stamp o8
trade combinations and trusts, these institutions are grow
ing in strength and importance. A combination of pro
ducers to limit or regulate business within the country !?
which the principals reside may come within the jul'iSdlc'
tion of the Government of that country; but when tbe
operations of monopolists are extended to a foreign cou?”
try the matter becomes extremely complicated. If th¢
combination is the result of an agreement between assoct?”
tions in different countries additional complications are
introduced. We have previously pointed out that there ?;e
indications of an understanding or arrangement by which
the shovel manufacturers of the United States do 8%
compete with those of Canada. Mr. Richardson, mé™
ber for Lisgar, in the Dominion House of Conlmof’s’
this week made the charge that a combination of this kI
existed, and called upon the Government to put in forC:
the tariff resolution adopted last year, which provides

the removal of the duty upon any article the price of which 1.

found to be enhanced by the existence of a combination:
support of his charge, Mr. Richardson said he had in
possession four letters written by prominent United Stat?s
manufacturers inreply to enquiries from mercantile irms ’
Canada. One of these letters was from a PennS)’lvanla
house, and contained this statement:  According t© &
arrangement with Canadian shovel manufacturers, we?2
not in a position to quote you prices at present.”
Fielding, the Finance Minister, promised to give the “su:
consideration to the matter, and replied that if the ho™
gentleman was able to convince the Government that c
combination existed among the Canadian shovel manuf® e
turers, it would be their duty to call the attention ©
courts to the matter so that a judicial enquiry might o
instituted. The question naturally arises, what amount re
evidence is it necessary to submit to the House befobe
judicial enquiry is instituted? If conclusive proof o
required, the judicial enquiry would be a useless pr
ceeding.

his

OUR AUSTRALIAN LETTER.

——

SoME ENCOURAGEMENTS AND SOME WARNINGS.

)

The North American Bent Chair Company, of Owen Squﬂ
is another Canadian concern that has shown pluck that i5 i€
to get its reward. It opened a branch in Sydney, on the @ ]
of the Canadian Commissioner, has sent out a capable n-lanl.)out
and a big stock of goods. The branch has now been 2
two months in operation, and the outlook is that it will -mhz
first year do three times the amount of business that It firm
fixed upon as the limit. The house has a contract from o'ne a
for about the amount it expected to do altogether. Pr'cesable
good, T am told, and the business will be done at a reas®
profit. The market has to be studied. Some of the goods they
out sell at sight, others the market won’t take to. thn T
get into the swing I look for a big trade in furnitur® .
Canada, as a result of the venture. done ®

"For three years the company in question had old

: ; p old.
plcayune trade with this country in the old way, thro‘.:ng yait -

houses, and their efforts fo extend trade were nearly
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One Australian firm said the goods were too dear; another
‘ould do some trade in one line, and one or two others thought
€Y might do a little by-and-by, but that was all. The com-
any have done a bold but a wise thing. The effort has cost
$Omething, but it will pay. )
Canada, a wooded country, with a great variety of woods,
Ought to be a large exporter of furniture, as you have more
N once editorially shown; and it can be, but the manufac-
b ’;e"s must specialize their production and push for a market
M‘; dly, Bulky lines will have to be done in the “ knock-down”
te and finished in Australia.

This is the way to do it, and now for how not to do it :
M {\n effort has been made to get a sale of seed wheat from
toa"i"tOI::a. A price was obtained, and the agent was delighted
5 nd it took. He was promised orders if the sample was all
to A sample came later, and expected buyers would not
uch the grain, saying that it was seed wheat they wanted, not
nd smut, and weeds. “We have plenty of that sort of
In Australia without importing it.” Why in the world did
hat dealer clean his wheat ?
hamSeCOnd. instance: This country raiseg very good bacon .and
Dart’s' but it was thought that for Canadian hams. packed in a
1culay way and sent to Sydney, fancy prices could be got. An
r:" Was sent to Canada with special instructions as to how to
QUredand pack. The 'hams came in due time, but they were not
here nor packed as instructed. They molded on the way out
*  The meat was good, but its appearance spoiled the sale.
;ns:e:gnseqyence was that the hams brought seven cents per Ib.
of eighteen cents, at wholesale—a loss instead of a profit.
nex‘:’i}’ef, the attempt.is li}<e1y to be renewed, with better results
or qslme. Perhaps 1t'm1ght pay packers who ship to England
attentiewhere to look into this matter and see whether some
in .0 to the form of packing would not help their ventures
€T markets. ,

ffﬁigh(t)me iro.n goods from gananoque are on this market, the
ton, of Wwhich from On.tano to Sydney was thirty dollars per
Came bThls was not a high rate for the route .by wl'aich they
fmm ,thut w13en one reflects that they are competing with goods
e United States, on which the freight was ten dollars per
ten’i:n-d with some from Europe that paid a good bit less than
face,. 'S Very high. It says something for the Canadian manu-
tvep T that he can sell at such a disadvantage. It must. how-
of r’oi" €atly restrict his trade, for it means at least an advance
do ten to fifteen per cent. on the goods: Those who would
bry c‘:fade here must study freights as keenly as any other
haig of the business. A shipment of these same goods was
d°“ar:wn here via England some time aco at a little over ten
It $ ' ®er ton. so there is room for investigation in this matter.
'S a reasonable freight, why pay $30?

a Sma:le old year closed in Australia with a short wool crop and
o 8rain harvest. The first was expected from the previ-
Austr;'(f“ght. but up to three months ago it looked as if the
xp, 'ans might have twenty-five million bushels of wheat to
bare]y.h However, the hot winds came and this continent will
s“QCesS' ave enough for its own bread. For the third year in
hapye., 0N Some farmers in South Australia won't get enough

If freights are right

Not ¢

thi ns‘t from the fields to equal their seed.
Miy o208 that flour and wheat will come from Manitobr to
by the inferior grade here. Already there are enquiries,
ices hemuch movement. as there are some stocks on hand, and
Te are too low.
liap iSOtw‘thstanding this untoward state of things. the Austra-
will ¢ ::eerfm and hopeful. Twenty to thirty thousand people
Ust:)l;-t to see a ﬁve-(-lays’ cricket.match between Enlea.nd
o Owaf‘a‘ particularly if the latter is winning. Good rains
an allen, and thev say there will be lots of lambs and
% 2 wheat this year. In the meantime the peonle are
“'edit is S Many goods as ever. and paying for them. too and
"®Markably well sustained. In New South Wales the
l‘s..’ assignments were last year the lowest for many
F W,

Sy
Ydney, New South Wales, 3rd Feb.. 1808.

AN ENGLISH LETTER.

en so much to see and to learn since T came
ave not felt quite like keening my promise to write
re i °r dav. however. T met a Toronto man. who repre-

Im Hill’s pig railway, and found him full of ideas, as

W&There_ has be
y“u,

€ oth

!

well as full of information, and he sort of enthused me. He
represents an American road, but he is a Canadian. Mr.
McMicken said that neither he nor the principal officials of his
road thought they could capture any business for some time after
he arrived, but he had not been off the ship at Liverpool two
hours before he was asked to quote rates on some hundreds of
reindeer and a hundred Laplanders bound to Alaska, and cap-
tured the lot. - A week afterwards, he said, he had secured con-
signments of 600 tons freight. If he could do all this inside
of ten days, it seems to me that other agents, either of railways
or the Dominion, could, by energetic work, do something too.
And the C.P.R. is not asleep, I assure you.

It struck me, after some observation and some listening to
complaints, that the British Government must make a neat sum
every year out of insufficiently paid letters from Canada and the
United States. I have had some such letters myself from
Canada, and I have heard of some from the States. Every
letter that arrives is minutely weighed, and if it tips the scale
in the least, even “in the estimation of a hair,” you are charged
double the regular postage rate.

There is a mighty lot of talk here about the Klondyke—the
Klondyke—the Klondyke, and sure enough there is curiosity
about it. The C.P.R. offices here are besieged with enquirers.
Still, T doubt the extent of the emigration to that fabulous
region. In my judgment not nearly the number of people that
the newspapers talk about will go out there. I mean, of course,
from the British Islands. Western American newspapers and
Canadian newspapers, as well, have exaggerated the exodus
greatly, so I cannot but think. You may be aware that the
Canada Pacific railroad authorities sent out two ships from
here for their Alaskan trade. Well, these ships sailed a few
days ago, and only a few passengers went by them. And in these
last two weeks I have not heard of more than 25 passengers
leaving London for the Yukon. I am told, though, that there
will be some movement in that direction next month, and from
what a Liverpool letter tells me, there will be quite a lot of
passages taken in April,

There will likely, I think, be more people go by the Edmon-
ton (or all-Canadian route, as you call it) than you have any
idea of. People over here are beginning to find out that there
is a possibility of bother—they don’t quite know what, but it
worries them—if they go by the Pacific coast route. They have
heard in a vague way about the American Eagle, and what he
won’t let them do; but that doesn’t worry them nearly so much
as the idea that they may have to pay duty, not only once. But
twice, up in the Dyea or Dawscn country. The bonding system
they do not know anything about, and cannot understand. But
as I said, when they learn (what there does not appear, how-
ever, to be anybody here in particular to teach them) that they
can go overland all the way through British territory, quite a
number will go that way. Of course there are American rail-
way agents coaxing people to go their way; and then there is
the Canada Pacific, wanting the long-haul to Vancouver, of
course, on every passenger and every pound. None of them, 1
fancy, stick any closer to the truth than they ought to do in
what they tell the anxious enquirer. If they can “stuff” him to
their own advantage, of course they'll stuff him. But it seems
to me there ought to be somebody or something, hali a dozen
somebodies if you like, besides the civil and uncivil dummies of
the Canadian Commissioner’s office, to tell people a little of the
truth about Canada. There is curiosity enough about us here,
much of it lasting since Queen’s Jubilee time. And there is much
ignorance, that requires patient enlightening.

The folks here seem to have a sort of dread of Canada. They
are mostly scared of the distance, the trip, the cold, the different
kind of money, the high cost of things, the hot cars, the danger-
ous boats on inland lakes and rivers that they have heard queer
stories about. Scared of they don't know what !  That is, all
but a few adventurous folk—Englishmen. of course—who are
ready to go anywheré without proper knowledge or proper infor-
mation.  And they are the very fellows who would suffer for
their cock-sure ignorance, and begin cursing the country, when
they saw it, for what was their own precious fault. Such fel-
lows as these won’t be warned. They “ know it all.”

But desirable immigrants to Canada ought to be helped, and
I don’t see who is to do it, if the Canadian Government does
not. Is it any part of the business of the Immigration Asso-
ciation, formed.in Winnipeg or Calgary last year, to have a man
or men here and at Liverpool and Glasgow to tell the people
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what to do and take, and warn them what not to do, and take?
Canada suffers over here from prejudice. = The climate is a
dreadful bugbear; the long winter is dreaded, and the * terrible
heat ” is almost as much dreaded. Then, of course, our Yankee
friends (?) make the most of stories about both the heat and the
cold, and keep coaxing people to go to “ God's country,” as
they call the States, where, they say, one can get any sort of
. climate he wants. But it is not climate that the Britisher is
after. He is after material prosperity in the British fashion;
and he is going to seek it in truly British ways, grumbling as
he goes, very likely.  Still, it is our part to capture him if we
can. If we do not, somebody else will—Africa, Australia, or

the Great United States, with a big, big G.

WENTWORTH.
Norfolk Street, London, 28th Feb., 1808.

A SPECIMEN FAILURE.

There are failures and failures; that is to say, there are various
kinds of them: regrettable failures and deserved failures; honest
failures and swindling failures ; failures which command sympathy
and failures which make the observer of them almost glad; failures
which were foreseen by everybody except the poor devil who failed,
and failures which no one but the insolvent for a moment suspected.
In which category the recent case of George D. Cloy, of Thorold,
should be placed, our readers may be able to decide after they have
read the particulars, which are summarized by the assignee, F. W,
Casey, and certified by the inspectors, G. B. Burson and E. D.
Voisard. Here is the circular, bearing date March 8th last :

In the matter of George D. Cloy, of the town of Thorold, an insol.
vent—Assignee’s statement—available assets : Stock in trade, $750.39
shop furniture, $215.45; chattels, consisting of two horses, wagons,
sleighs, harness, etc., $200; total, $1,165.84. Book accounts, good,
$63.09; doubtful, $305.72; total, $368,81. Assets not presently avail-
able: Equity in lot 37, Wellington street, Thorold (mortgaged for
$650), worth little more. Equity in lot 51 Mill street, of no present
value, being mortgaged for full value. Equity in 234 acres in township
of Thorold (title to this cannot be made for some time ; when it is it
will likely sell for $650). Claim for insurance, $1,079 (hypothecated to
Quebec Bank to secure discounts and accommodation paper). None
of these can be realized om in their present position. Liabilities—Gen-
eral liabilities, $5,634.86 ; accommodation paper, $2,265. Add pre-
ferred claims—rent, $144; taxes, $10; wages, $83.77, making $237.77,
makes the total liabilities $8,137.63.

By direction of the inspectors the stock in trade, shop furniture,
chattels and book accounts were sold at public auction on 4th March,
1898, and realized the sum of $374.75. This sum has been disposed of
as follows: Rent, $144; taxes, $10; wages, $83.77 ; assignee’s disburse-
ment, $51.98; assignee’s allowance, $50 ; inspectors’ fees, $35. Total,
$374.75. Leaving nothing for distribution.

Dated at Thorold, the 8th day of March, 1898.

Here is a case in which the trader—he was a grocer— runs up
liabilities of $5,634 and accommodation paper of $2,265, making a
total of over $8,000, and yet, when his estate comes to be liquidated,
the only assets good for anything to pay debts with, amounted on the
face of them to 14 per cent. of the obligations, and upon being put up
at auction realized less than one-third of their face value. 1hat is to
say, all that the assets brought was 4} per cent. of the liabilities,
and this only sufficed to pay rent, wages, and the allowances for
assignee and inspectors. These last-named charges are low, by the
way. Very likely they would have been higher, but for the very cogent
reason that there was nothing more to be got, since the assets
of $1,228 sold at auction for $374, and it took $237 of that
to pay preferred claims. Creditors got nothing. The second
paragraph of this assignee’s statement deserves re.reading. Among
the assets ‘‘not presently available” is a lot,? of land, mort.
gaged for about its worth; equity in another town lot, of no pre-
sent value because mortgaged up to the hilt; equity in some farm
land, title imperfect or at least in futuro ; an insurance claim hypothe-
cated to the bank to secure discounts and accommodation paper. Not
a copper cent has been realized for creditors out of all this array of
nominal assets. ~ Yet we venture to think the real estate in question
has been paraded (to people from whom goods were bought) as tending
to show that Mr. Cloy was worth money, whereas the mortgages appear
to eat it up. Assuredly he could not have told the whole truth about
his affairs to creditors—did they ever ask him ?—else he would not
have been allowed to incur 85,634 of generalJiabilities on the strength
of assets which no ingenuity can now make out to be even nominally
worth more than $2,500. The house which sénds us the memorandum
about this failure asks us to classify it. We cannot. Perhaps Dun &
Co. or Bradstreet might.

SPRING FLOODS. 7
The rapid melting of the snow, of which there was a good deal 18
both Ontario and Quebec, caused a heavy flood on the several river
notably the Ottawa, the Rideau, the Thames, and the Grand Rivers
and it did serious damage. Not since 1883 has the water in the Thames
been so high. 1In that year, it will be remembered, West London U’
fered badly. Scores of cottages along the river were swept away, 8%
twenty lives were lost. After this the breakwater, a wooden structuré
embanked with earth, was rebuilt. This year it has again given way:
and as most of the houses are only one story high, the inmates were
obliged to seek other places of shelter from the inundation. More that
a dozen rowboats were employed on Sunday last, and removed the occt
pants to the Dundas street bridge. Soon afterward many of the®
found temporary refuge in the city hall and court house. The onw
course of the Thames flood damaged property more or less until i

reached the city of Chatham, when the water was found to be fiftee®"

feet above the ordinary level. It drowned out the gas works, and le

the northern part of the city in darkness, as the gas mains crossing the
river were flooded. The city electric light plant was partly submefg. ’
and the dynamos could not be operated. Nearly all the storeson King

street, Chatham, were flooded, having from two to four feet of mu! v

water in their cellars. Thousands of dollars’ worth of damage has D€
done to dry goods, grocery and other stocks. The pumping statio? 18
flooded with water, and the boiler room is also inundated. Luckily: #
massive stand pipe will keep a sufficient supply for domestic purpo®; 1
for some little time, and before the supply is exhausted the flood wil
doubtless have subsided. <,

The Grand River, too, caused a great deal of destruction 0D its
mad career through Galt, Paris, and Brantford. In the first-name
place the water was forced back through the sewers, causing damag®
to stores and dwellings. Cherry Brothers’ storehouse adjoining t,het
mill, and containing 200 barrels of flour, was swept away at nigh®
carrying with it another span of the upper bridge. The loss to cl?eﬂ;yl
Brothers will amount to about $2,000. The other smaller indiv“?"
losses will aggregate about $8,000, making a total of $10,000, best
the loss to the municipality, which will be in the neighborho

$7,000. rod
The Galt, Preston and Hespeler Street Railway was rend t
bed-0"

unable to run between Preston and Hespeler, owing to the was
track on that section of the road. The G.T.R. had on Monday 3°
Tuesday 100 men at work on their line, between Galt and Doo
repairing the roadbed and replacing rails.

In West Brantford the streets wete covered by water and_con:e
munication had to be made by boats. We have not seen an esnm: .
of the damages, which seem to be general in that part of the citf
Preston and Hespeler also suffered slightly.

At Ottawa the flood was the worst experienced for years, in o8-
of the eastern part of the city. The Rideau River runs between ]an a
ville and Ottawa, and runs through New Edinburgh, as the® R“?::,,
ward of the city used to be called. Many of the inhabitants were dn he
to the roofs of their houses by the high water, and spent most of -
night there. Porter’s island was four feet under water on Monday mom
ing, and another jam occurred at the railway bridge, flooding the co e
on both sides. On the eastern or Edinburgh side, nearly the'w t0
ward was flooded several feet deep, and hundreds of residents drive?
the upper floors of their houses. Piles of lumber, representing not ¢
than five or six million feet on the islands or shore, are in water fro® B
tosix feet deep. Every effort is being made to clear the channel 0
river. The mlls top-logs at the top of the Rideau Falls have ™’ o8
blown out, says a despatch of Tuesday, the ice jams above aré
blasted away, and a channel cut through the surface ice fro™® ple
lower jam to the falls. All the railways are having more or less twuw‘,
by reason of the flood. The Canada Atlantic train due in ot‘tﬂ s
Monday, at 8.35 in the evening, got in at 5.30 Tuesday momxnﬂ‘;n'
washout of a hundred feet of the track occurring six miles out of to

much

BANK OF BRITISH NORTH AMERICA.

Under the heading of * Colonial Banking Enterprise,” 8 v
issue of the London Citizen contains a brief sketch of the 1%
progress of the * British Badk,” as we in Canada are familiarly ! nth
habit of calling the institution which for sixty years has beent of
mately connected with the business and the financial pros Mr.
Canada. In the same issue is a portrait of the bank’s Sec'emfyt' in
A. G. Wallis, and a picture of the substantial stone building el'e‘:'wﬂﬂis
Vancouver some years ago for the uses of the bank. Mr. par-
gave to the journal in question in the course of an interview, 80 inl;

me
ticulars respecting the origin and growth of the bank, with its ong

three branches in Canada, and one in St. John's, Newfoundla:y it'h its

in

contrasted the scope of the business, in say 1840 and 1850.
wide extent as signified by the twenty branches it po

e e SRR
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-Provinces of Canada to-day. VSix of these branches, besides a sub-

agency at Trail, are in the Province of British Columbia. Its deposits
Were only £229,000 in 1848, but had reached £2,119,000 in 1897, and
the assets and liabilities stand at £4,884,917 (say $24,420,000 in round
ﬁ5‘““08) at the close of June last.

At the sixty-second yearly general meeting of proprietors of the
Bfmk of British North America, held in London on 1st inst., Mr.
R‘Fhard H. Glyn presided. Some of the features of the year's business
Pointed out by the chairman were : the growth of the circulation from
£211.466 at the close of December, 1896, to £253,101 in twelve months
thereafter ; the increase of deposits and current accounts from £2,119,-
039 in June, 1897, to £2,310,148 in December last; and the bills
Teceivable, secured. loans, and other accounts, from £3,875,446 to
£3.924,415.

These figures, of course, indicate the more active condition of the

.lf's business, which in turn, it may be said, is a reflex of the more
active state of business generally in the country. Profits, it must have
. O agreeable to the chairman to announce, had grown from £21,000
1o the half year ended December, 1896, to £28,000 in the next six
Wonths, and £31,000 in the last half year. It was appropriately stated
at the meeting by one of the proprietors, Mr. John Paton, well known
{n Canada, that the management of the Bank of British North America
18 very cautious and very conservative. Doubtless this has done much
' produce its well-earned reputation for strength and safety. While,

_°Wever, the bank may have at some recent periods deserved the criti-
Cism that it was ultra cautious—in fact, slow-going—the evidences of
Dterprise and progress shown of late have redeemed it from that
"proach, There is no fault to be found in this respect with its more
Tecent policy, in British Columbia, in particular.

BANK OF BRITISH COLUMBIA.

. At the half-yearly meeting of the Bank of British Columbia, held
'8 London last month, Sir Robert Gillespie presided. The chairman
Teferreq tothe business of the six months ending with December as
OWwing a return to the prosperity which had in former years attended
® business of the bank. The preparations making in British Colum-
o 2, he said, ““in all branches of trade for the reception and equipment
v:xplorers and miners are unprecedented in extent, and must lead to
c;y great, and, I doubt not, lucrative extension of the trade of the
th:mry ;and I am sanguine that this improvement will permeate
TOughout the whole country.” And he referred to the improvement
Vident in value of real estate and other securities. The net profits of
. bank for the six months showed a profit of £18,351, as compared
¥ith £14,389 and £14,921 respectively for the previous two half years.
1d there had been a reduction in expenses of management as com-
a::ed with 1896. The recommendation of the directors that dividend
or € rate of 5 per cent. per annum be declared, and £3,351 carried
Wward, was adopted. Mr. H. ]. Gardiner proposed, and Mr. W. C.
2rd seconded the re-election of Sir Robert Gillespie as a director,
Ich wag unanimously agreed to. Mr. C. W. Benson was also
lected a member of the board.

th

MUTUAL FIRE UNDERWRITERS' ASSOCIATION OF
ONTARIO.

‘Walon Thursday and Friday of last week, this body met at the

ker House, in Toronto. The president, Mr. ]J. I. Hobson, of Wel-
ton County, was in the chair. - A good representation was present
Mutua) fire underwriters from Western Ontario, among them Mr.
M Macdonald, of the London Mutual; Mr. Jones, of Hamilton;
G:Tsrs. R. S. Strong and J. N. McKendrick, of the Gore Mutual, of
t. From Waterloo there were Messrs. C. M. Taylor and J. Killer;
El: the Canadian Millers’, Messrs. Wm. Snyder and S. Jones;
Jatnmosa, D. Rea and Mr. H. Black; Nichol, Messrs. Wm. Taylv.?r and
Pllsl?s Beattie ; Halton Union, Messrs. John Ramsay and Geo. Fisher;
nch, Wm. Rae; Howick, Messrs. E. Bryans and Wm. S.
:Ker.tcher; Guelph, Mr. G. B. Hood; Dufferin, Mr. Wm. Dynes;
Wfries and Waterloo, Messrs. Wm. Deans and James L. Robertson.
beeThe President’s annual address made reference to the beneﬁ‘ts to
Xpected from the amendment of the Insurance Act in such wise as
fira. 22y with the holding of local investigations into the causes o
h'ev‘ Local prejudice or local friendships; under the present system,
i uented satisfactory results being reached. In his opinion better
sh 2 could be reached by adopting some such system as the fire mar-
. System of the State of Massachusetts. A number of the members
Ta ‘]lssed the matter, among whom were Mr. R. S. Strong, Mr. C. M.
Ylor, Mr. D. C. Macdonald and Mr. Ramsay.
to 14 Speci.al committee was appointed to draft messages of condolence
avi; relatives of deceased members of the association. Mr. Charles
My ;0% of the Wellington Mutual; Mr. W. H. Storev, of Acton;
m °_hn Beattie, of Fergus, valued members all. A feeling tribu
Paid to these by Mr. D. C. Macdonald.

of

Discussion arose upon several suggestions made at the last annual
meeting. One of these was that, in marine, fire, and life insurance,
primarily from the uncontrolled power given to juries to finally dispose
of the question of materiality and misrepresentation in such cases, the
association petition the Ontario Legislature to so amend the Insurance
Act as to require the trial judge finally to dispose of all questions of
materiality arising under any contract of insurance, notwithstanding
that all questions of fact were being tried primarily in such actions by
a jury. Another matter was the submission to Government of the
Massachusetts fire marshal system, to which reference has been made
in THE MoNETARY TIMES more than once. It was determined to ask
the Ontario Government to make an enquiry into the system of * fire
marshal investigations' in operation in the State of Massachusetts.
and if it were found to reduce largely the losses from incendiarism,
that it be introduced into the Province of Ontario as a public measure.

It was resolved by the meeting that the secretary of the association
communicate with the fire marshal at {Boston, Mass., with a view to
obtaining information about the cost of maintenance, and to prepare a
report on the subject. Mr. Jones, of the Canadian Millers’ Company,
of Hamilton, was appointed an honorary delegate to visit the fire
marshal's office in Boston, Mass., and report on the workings of the
system.

The election of officers took place on Friday, 11th March. A
number of the former were re-elected, several by acclamation. The
result of the election was as under :—

President—]John 1. Hobson, Guelph, re-elected.

First Vice-President— William Turnbull, Paris.

Second Vice-President—R. Gibson.

Secretary-Treasurer—Hugh Black, Rockwood.

Executive Committee—Henry Buller, R. S. Strong, James Mc-
Ewing, E. ]J. Pearson and W. S. Russell.

Auditors—P. S. Armstrong and William Deans.

The Inspector of Insurance for Ontario, Dr. J. Howard Hunter,
was asked to address the meeting, and did so. He also answered
several legal questions put to him by members of the association. The
reports of the auditors and the secretary-treasurer were accepted.

CONFEDERATION LIFE ASSOCIATION.

The business of this company for 1897, the report shows us, while
exhibiting an increase over 1896, both in number and amount of new
policies written and in the aggregate of insurance in force, was not as
large as it might have been made had not the management deemed it
wise to continue the policy of doing a moderate and safe business, and
not paying too much to get it, as some more eager companies do. We
observe that nothing is said in this year’s report about going to the
United States to do business, a matter which was broached with
approval at the annual meeting a year ago. But the Confederation
does business in Newfoundland, with the Government of which island
it has $25,000 deposited. A feature to be commended is that the busi-
ness of 1897 was actually done at a less cost than that of the previous
year. Itis well for life companies to keep acheck on expenses, which
it seems always tend to increase.

We had occasion to remark twelve monthsago that the association
had determined to use a rate of 3} instéad of 4} per cent. in valuing
policy and annuity obligations. This prudent course has been adopted
with respect to all business taken since the beginning of 1896 and
being continued. The reason for it, of course, was the permanent
lowering of the rate of interest on good investments. 1t is agreeable
to learn that the experience of this company coincides with that of
other concerns lending on realty, in showing improvement in interest
payments and a better return from, and more sales of property taken
over in Toronto. The amount of death claims 243,000, which is
larger than the preceding year, is in part explained by several lives
falling in on which large insurances were carried. Out of total pay-
ments to policy-holders, of more than half a million during the year,
$93,000 was in the shape of endowments, and the large sum of $89,000
was distributed to policy-holders in cash profits—always a welcome
feature to the recipients. The amount of cash profits se paid by the -
Confederation in a quarter century has exceeded a million dollars.

NOT MINING CLAIMS, BUT OTHER CLAIMS.

A recent circular issued by the South Kootenay Board of Trade
gives some facts and figures which showin an interesting way the quick
growth of mining towns. It instances Nelson, one of the chief towns
of Kootenay West district. It was made a port in August, 1895.
Previous to that time it was an outport of New Westminster. The
collections at the port have steadily grown—grown so steadily that
their total was more in 1897 than the seaport of Vancouver; the
receipts at Nelson being $431,038, as against $407,762 at Vancouver.
Figures gre given of the customs returns at Nelson, thus.—
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Duty Collected.

Value Imports. Value Exports.
1895............ $ 397,393 $ 736,839 78
1896............ 1,147,173 2,790,628 254,851
1897, 1,639,993 7,724,522 431,038

Totals...... $3,084,559 $11,251,989 $770,627

As showing the relative commercial importance of the several out-
ports of the district, the following returns are the amounts collected at
each for the seven months ending January 31st, 1898: Nelson, $70,-
777.53 ; Kaslo, $43,077.02; Rossland, $41,441.70 ; Trail, $15,556.41:
Nakusp, $9,052.51; Waneta, $6,794.50 ; Rykert's, $946.61.

As to the inland revenue, the amount collected at Nelson during
the six months ended June, 1897, was $14.032; and for the last six
months of that year, $19.162, making inall $33,194. Then the activity
of business at the post-office is shown in the $11,163 worth of stamps
sold there in twelve months. The aggregate of money orders issued
was $70,661, and of money orders paid, $14,873, while the registered
packages handled averaged 1,350 per month last year. Ali these
statistics are advanced as a reason that the Dominion Government
should provide in Nelson a building fit for the transaction of such
extensive and growing business. The present building is distinctly
unfit, so the board declares, and the claim seems reasonable. Some
other features showing the importance of the place are cited by the
circular. Among them the Hall Mines smelter, the presence of
agencies of three banks, the possession of wholesale houses. It is
besides the single point that has both competitive rail and water
tronsportation. ‘*On the completion of the Crow's Nest Pass Railway
it will be the western terminus of that road, as it is now the terminus
of the Columbia and Kootenay Railway, the Slocan River Railway,
and the Nelson and Fort Sheppard Railway. It is the point at which
are located the general offices of the Canadian Pacific Railway for the
eutire Kootenay district.”

WITH THE DRY GOODS TRADE.

For flannelettes there is an active demand. Saxony flannels are in
demand in all the shades, pinks, light blue, white and scarlet.

The designs in cottonades, shirtings and similar goods are prac-
tically unchanged for the autumn. Prices, too, remain unaltered at
the basis of values quoted at the beginning of the spring trade.

Reports from Chemnitz are to the effect that looms are engaged to
their utmost on fancy hosiery. Not only is the American market tak-
ing large quantities of fancy hosiery, but also those of England and the
continent. This has increased the cost of manufacture, due to the
demands of operatives for higher wages, which had to be acceded to,
and this has had some effect upon prices here. )

The crocuses are in bloom in Toronto this week, robins are heard
in various parts of Ontario, and the crows are in evidence —all signs of
spring. There are spring floods, too, lest anybody should doubt the
warmth of the sun. Spring trade is moving, probably as a result of
the mild weather, helped, too, by the cheap fares ghat the Grand
Trunk and C.P R. are giving us in Quebec and Ontario. These cheap
fares have sent hundreds of buyers to the cities.

Germany is one of the homes of Protection, says the Draper’s
Record, and at the present time an interesting dispute is going on there
between the spinners and consumers of cotton yarn. The former are
doing all they know to induce the German Government to increase the
import duty on yarn, so as to decrease the shipments from the United
Kingdom, and bring more business to German mills. It is not sur-
prising to learn that the very important body of German yarn con-
sumers are entirely opposed to such a step, and have banded themselves
together into an association, in order to prevent its accomplishment.

On Thursday, March 10th, Messrs. R. Green (London), S. O.
Shorey, E. A. Small, W. H. Doull, H. Horsfall (Montreal), S. F.
McKinnon, J. Watson, W. R. Johnson and T. O. Anderson (Toronto),
had an interview with the Minister of Finance on a subject we dwelt
upon last year. The delegation represented the ready-made clothing
business. They wanted the old differential rate of five per cent. in
favor of the trade restored. There is at present thirty-five per cent.
duty on the raw material and thirty-five per cent. on the manufactured
article. They want to import the raw material at thirty per cent., so
as to be able to manufacture. Mr. Fielding promised to consider the
matter.

At a meeting of the Board of Supervisors in Buffalo on Monday
last, a bill was adopted, prepared by the Single Line Dealers’ Asso-
ciation, which proposes to govern and restrict the departmental stores:
The bill, which is to be introduced in the State®Senate this week, classi-
fies business in groups -and grades, numbering eighty classes and
thirty-six groups, including from one to several classes of business.
The license fees are fixed as follows: For first group, $1; for the sec-
ond group, $100; for the third group,{#5,000; for the fourth group,

$10,000; for the fifth group, $20,000; for the sixth group, $40,000 ; fof
the seventh group, $80,000; for the eighth group and every grovpP
thereafter, $100,000 per annum. Thus, a firm dealing in one class Of
group of merchandise would pay a license of $1. Adding other classes
of merchandise, or departments, would require the payment of fees
from $10) for one additional group or department to $100.000 for eight
additional groups or departments. The bill especially provides that
$100,000 shall be the limit collected as license for conducting business
under any number of groups.

FOR GROCERS AND PROVISION DEALERS.

A man from Maine is said to have secured an option on all the
sardine factories in the State for a syndicate of English capitalists:
There are 53 factories in Maine, and Mr. Stevens has an option 09
them for ninety days, at a figure representing nearly $1,500,000.

Our Montreal letter this week says that the tea market there
which has been quiet thus far in the month, is taking a more firm an
active tone from an expected demand by reason of the large destructio?
of teas at the R. Carrie & Co. storage warehouse fire the other d”:"
New season Japans are expected to open higher than last year, W
Ceylons are easier.

Dan. Talmage & Sons, Charleston, wire on 15th inst., Carolit®
rice crop movement to date : Receipts, cleaned, 56,490 barrels; 53‘?5’
55,050 barrels ; steady though limited demand; market firm. Loul%
iana crop movement to date: Receipts, rough, inclusive of amount
carried over, 500.275 bags, last year, 561,370 bags; sales, clea™
(estimated), 101,957 barrels; last year, 98,950 barrels; market Q“‘?t
but strong; prices firm, and with limited stock an early advance 8
anticipated.

American dairymen have pronounced very decidedly against fodder
cheese. At a recent meeting of the Utica Dairymen’s Board of Trade:
it was decided that the factories in its association shall not begin tbe
manufacture of cheese before May 9th. Heretofore they have opé?
the latter part of April or the first of May. Dairymen’s boards aroune
Utica section of the country have deprecated in strong resolutions t
overproduction of last year. Dairymen claim that the price of cb
is lower at this season than it has been in twenty years, and ﬁg“re:
seem to prove that there is a sufficient quantity on hand to supply th
trade to June 15th of this year. Resolutions were unanimously pas
by the Utica Dairymen’s Board condemning fodder cheese as uneco”
nomical.

The New York coffee market, of Monday and Tuesday, show"‘:
few transactions. Sales were made on Monday at 53c. for invoice lot
of No. 7 Rio. The market for spot mild coffees was very steady, ]
only moderately active. The Maracaibo and Central American StY i
monopolized the greater part of attention, as heretofore, says the Co;‘
mercial Advertiser. Brazil coffee, ashore and afloat; is thus gived y
the Bulletin of 16th :

Stock in New York ............ cereiecisses 663,967 bags-
“ Baltimore ..........ccovvivnnn,... 65,141 ::
“ NewOrleans....... ..oveiveunnn.. 54,443 .
B other ports.......... e, .
Total ...... U £:1: X:1:1 B
Afloat from— : .
Rio per steam to March 14th .............. 204,000 *
Rio per sail to March 14th ................ 57,000 "
Santos per sail to March 14th ............ .. 102,000 *
Victoria to March 14th .................. . 17.000 »
Bahia to March 14th .................... . 17,000
Total ..ovviiviniininnnnn, e . 1,180,551
Same time last year........ e, 754178

INSURANCE MATTERS.

Mr. Geo. W. Wood, a well-known insurance agent, passed awzy
ot Tuesday last. He was agent of the Atlas Assurance Company» a .
a real estate broker. He was a member of the firm of Wood & he
donald until the latter's death, when his son became partner:
cause of his death was pneumonia, and he had been ill but ten days- .

An analysis of 2,000 accident policies on which benefits have Pee
paid shows 531 persons injured by falls on pavements, 243 by Ca“_’ag
or wagons, 73 by horse kicks or bites, and 47 by horseback riding 'l
were cut with edge tools or glass, 96 were hurt by having weights f2
them, and 76 were hurt in bicycle accidents; while 72 were hurt
falling downstairs. - peen

The report of the Montreal Fire Department for 1897 has {had
issued. During last year there were 794 alarms, sixteen moré an
the preceding year. Of the total number 635 were for actual ﬁre;hefo
159 for chimney fires, false alarms, etc., 189 were still alarms. ough
were sixty-two false alarms. Two deaths of persons ocouired thr
fires. Fifteen horses were burned to death.
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According to Dr. Schwartz, of Berlin, marriageis the most import-
t factor in longevity. Of every 200 persons who reach the age of
Years, 125 are married and 75 unmarried. At 60 years the propor-

tons are 48 to 22; at 70 years, 27 to 11, and at 90 years, 9 to 3. Fifty.

. Otenarians had all been married. The doctor asserts that the rate
Mortality for husbands and wives between the ages of 30 and 45 is
Per cent., while that for unmarried persons is 28 per cent.

The Provincial Mutual Hail Insurance Company of Manitoba held
Seventh annual meeting in Winnipeg recently. Directors were
ted as follows : John Renton, Deloraine ; T. L. Morton, Gladstone ;
-J. Thompson, Virden; F. Shultz, Baldur; Jas. Molland, Glendale;
- B. Brown, Morden; Robert Strang, Winnipeg. The directors
Teet in March for reorganization. The report contains the following :
wThe acreage insured was 43,105 acres and number of policies issued
3 597, The notes received amounted to $10,776.25, and the number
claims made was sixty, which were adjusted at $6,664.45. As in
Mer years g great many farmers who were not insured suffered loss
¥ .ha.i], thus again showing that farmers should insure their crops
Anst this source of loss. Your directors, during the year, have been
le to Pay up the balance on the losses of 1893, and also the balance
::]1895 losses, and have paid 50 per cent. on the losses of 1897. The
Ance of 1897 losses your directors expect to pay at an early date-
€D this is paid the company will be clear of all liabilities."

its
elec

0

AMERICAN BANK CLEARINGS.

A very large export of grain, an increased output of iron ore,

t railway traffic and much industrial activity are features in the
ci‘;tes to account for the remarkably large clearings at United States
.‘Ve:: last week. According to Dun's Review the clearings for last
W) at fourteen leading cities were $1,176,887,000 as compared with

691,000 in the same March week of 1897, and $1,165,304,000 in
c‘)“'espondimz, week of 1892. The figures are us under :

Week, Week, Per
BOst March 19, 1?98. March 11, 1897, Cent,
on ............ $105,326,674  $87,269,576  +20.7
Phila.delphia. vee. .. 68,386,798 51,907,140  +31.7
Baltimore .......... 15,977,936 13,176,827  +21.3
Pittsburg .. ........ 17,967,962 12,701,053  +415
Cincinnati. .. ....... 11,902,200 11,185,500 + 6.4
Clevelang .. ........ 7,163,524 5.394,648 4328
Nicago............ 97,681,999 75,423,094  +295
Minneapolis .. .. .... 6,725,869 5773269 4165
t. Louis .......... 28,091,053 24,016,505 +17.0
Usas City.... ... 11,883,785 9,902,921 4200
visville . ......... 7,393,843 5111,494  +447
eW Orleans ...... 10,497,974 9577,047 + 96
a0 Francisco. ..... 15,683,056 10,742,152  +46.0
Total .......... $404,682,673  $322,181,226  +25.6
®w York.......... 772,205,256 525,510,182  +47.2
Bagy Total all ...... $1,176,887,929  $846,691,408  +39 0B
€ex

stakes chaflges for the week at thirteen leading cities in the United
Outside New York are $404,682,673, being 25.6 per cent. over

,hogea"- and 11.6 per cent. over 1892  Nearly all cities continue to

ang M?rge Bains over last year. New York, Philadelphia, Cincinnati

repo‘_ﬁ:neapolis report a small loss compared with 1892 ; at other cities
8. exchanges are larger.

THE JOHN EATON FIRE.

c%?:dgm?:nt has been given in what is known as the John Eaton fire
typ, . erein suit was brought by the Bank of Toronto, assignee of a
LTS . of ﬁ_"e policies, against the Quebec Fire Assurance Company,
Oun::;‘f'mg a group of fire insurance companies whose policies
Y, al] - 1n the aggregate to nearly $100,000, and who had refused to
firy,  “8!Pg grave irregularities on the part of the department store
mp),, ohn Eaion & Co., Toronto, and suggesting arson by some
19!11).):& The trial-lasted for many weeks (January 10th to February
‘c%umnd 4D enormous amount of expert evidence was given by
Chay, tanls as to the condition of the books, merchants as to the
-!Datif :r °f the stock, fire adjusters as to circumstances alleged to
lagy,, USPicion of fraud. The decision now given is adverse to the
A mfe COmpanies. Out of the total insurance carried by the firm,
" Unde,. l;g to $219,000, something over $100,000 was, we believe, in
ound " companies in the United States.
“Stpe © judgment finds: That there was no claim established in
gy, no arson, nor was fraud made out in the declaration of claim for
‘. and the evidence both from books and witnesses shoved
to the e ;".tal‘loss by the fire amounted to $277,000. No effect is given
: ca.un_that something should be allowed for depreciation of
®vidence not being regarded as sufficiently clear. It is held

by the court that if any depreciation were allowed it would not affect

the case, because no amount of depreciation such as could be allowed

by the court could bring down the total amount of the insurance,

which was $219,000, according to the claim of the bank. The bank is

given judgment for $5,000,the amount of the policy in the Quebec

company, which, as we have said, wil! govern the other underwriting

companies. Unusual interest in the case arose from the fact that an

effort was to be made by the defence to show fraud, and, if possible,

arson ; while the plaintiffs sought to defend the characters of several

members of the John Eaton firm, which it was said had been impugned.

The expected evidence as to arson was not forthcoming, hence the
defence made a strong fight over the stock sheets, which were said to
be an inventory of the goods in the store in October, 1896. These
stock sheets, they claimed, were padded to the extent of $97,00), and
this was admitted by Richard Baker, who prepared them, when he
was put in the box. " His explanation, however, was that he had lost a
parcel of the sheets, and, to save his employer, had repeated batches:
of invoice sheets here and there to make up the totals in each depart-
ment. The proofs of loss estimated the stock destroyed at the fire at
$277,000, but the defence contended that this was about $100,000 too
much. The case will, we understand, be appealed.

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing houses for
the week ended with Thursday, March 17th, 1898, compared with
those of the previous week :

CLEARINGS, Mar. 17th, 1898. Mar. 1Gth, 1898
Montreal .......cveviniinenen. $14,252,209 $14,693,804
TOronto ...covvuevenennnnnnss .. 8,006,615 9,401,158
Winnipeg ............ RN 1,344,126 1,426,793
Halifax ........... crsene eeee. 1,053,929 1,226,837
Hamilton ..... [ cren 653,040 705,320
St.John............. cereens .. 496,344 537,961

$25,806,263 $27,991,963

Aggregate balances this week, $3,754,034 : last week, $4,130,216.

—Another edition has just been published of the original and
valuable pamphlet, ** A Few Facts,” authorized by the Dominion Gov-
ernment and prepared by the Western Canada Immigration Board.
The present edition differs from the first only in the addition of maps
and views of the Klondyke gold district, and an extract from the speech
of Mr. Wm. Ogilvie, F.R.G.S., on the value and importance of the
Yukon country. The fac-similes of letters from actual settlers in Mani-
toba and the Territories form, as before, the bulk of the book. Cana-
dians who have friends in the United Kingdom or Northwestern
Europe should procure from Ottawa or Winnipeg a supply of this
excellent immigration literature, which is as satisfying and convincing
as anything can, well be.

—XKaslo, British Columbia, is an up-to-date Western town. It
formed a board of trade the other day and applied to the Dominion
Government for a charter. This has been received. The requirements
of the town are to be placed before the local authorities at Victoria by
a committee of three members of the board and one from the city
council. The delegates are Alderman J. D. Moore, for the city, and
President G. O. Buchanan, Mr. Alexander Lucas and ex-Mayor Robert
F. Green, for the board of trade.

—According to the report for 1897 of the United States Commis
sioner of Patents, out of some 1,800 patents granted in that country to
foreigners during the twelve months, 286 were granted to Canadians.
The number of patents issued to residents of England was 706; of
Germany, 551, and of France 222. It appears that the most note-

worthy of these patents are those connected with the development of
electrical inventions.

—A Halifax despatch of Monday last states that Hon. W. J-
Stairs, who has been a director of the Union Bank of Halifax since
1867, has resigned owing to advanced years. Mr. Wm. Robertson has

been elected to the presidency and Mr. Wm. Roche vice-president of
the board. ’

—The result of the year's business to the Pecples Bank of New
Brunswick has been to enable the payment of eight per cent. dividend,
add $10,000 to Rest, making that fund $130,000, and carry $12,000

-forward to profit and loss account. -
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Me<tings.”
CONFEDERATION LIFE ASSOCIA-
TION.

The twenty-sixth annual meeting of the
Confederation Life Association was held at
the head office of the company, Yonge,
Richmond and Victoria streets, Toronto,
on Tuesday, March 15, 1808, at 3 p.m.

There was a fair attendance of share-
holders and policy-holders.

Mr. W. H. Beatty, vice-president, was
appointed to act as chairman, and Mr. J.
K. Macdonald, managing director, as sec-
retary.

After the usual formalities the following
report and statements of the affairs of the
association for the year 1897 were pre-
sented:

REPORT.

The year 1897, like some of those which
preceded it, was one that called for the
exercise of much care and prudence, both
in regard to obtaining new insurance and
in the investment of the funds. It would
have been quite within the ability of your
directors to have largely increased the
volume of new business, but it was deemed
tbe wiser course to continue the conserva-
tive policy of the past, and do a safe,
though moderate business, at a reasonable
cost.

The policy-holders and shareholders will
note with satisfaction that while an amount
of new insurance was secured slightly in
excess of that of 1896, it was obtained, and
the entire business of the association con-
ducted, at a cost actually less than for that
year.

The total applications received during
the year were 2,164 for $3,332,485 of insur-
ance; 2,072 for $3,143,285 were approved
and policies written; 85 for $182,200 were
declined, and 7 for $7,000, being incom-
plete, were deferred. Including bonus
additions, the new business for the year was
$3,168,172. The total business in force at
the close of the year was $28,332,005.00,
under 18,915 policies on 16,427 lives.

In the matter of the valuation of the
policy and annuity obligations, for all busi-
ness taken since December 31, 1895, a rate
of 3% per cent. only has been assumed.

Your directors are pleased to sbe able
to report a very fair increase in the returns
from property taken over in the City of
Toronto, and with the improvement which
seems to be very generally anticipated, a
still higher return is looked for during the
present year. They are also very glad to
report that the payment of interest on
mortgage account has been very much
better than for some years past. The actual
collections were about 16 per cent. in ad-
vance of those for 1896, while the amount
due and outstanding at the 3ist December
last was almost 25 per cent. less than at
the corresponding date of 18¢6. It may also
be stated that several house properties
have been sold during the year to realize
all the company had against them.

The death claims arising in the year ag-
gregated the sum of $243.824. These
occurred under 140 policies, on 119 lives.
While well within the tabular rate, it is
larger than the usual experience of this
company, and arises largely from the fact
that several lives fell in on which there
were large insurances carried, which con-
siderably increased the average. The
above, considering the lives at risk and the
age of the company. will strongly attest the
care exercised by the directors in the ad-
mission of only healthy lives.

Attention may be called to the very
large amount paid by the association dur-
ing the past year to its policy-holders and
annuitants, and especially to the sum of
almost $90,000 cash profits to policy-hold-
ers. The total payments including $8,031,
the amount received from re-insurances,
and which is deducted from the death
claims in the financial statement, wére
$511,752.62.

It may also be mentioned that this asso-
ciation since its organization has paid a
total of $1,034,214.74 cash profits up to the
close of last year to its policy-holders, an-

amount equal to 43 per cent. of the total
death claims during the same time.

The financial statements herewith sub-
mitted exhibit the transactions of the asso-
ciation and its condition on the 3ist Ue-
cember last.

The auditors have given strict attention
to their duties, making their investigations
from month to month, and their report will
be found appended to the financial state-
ments.

The directors are also pleased to report
that the field and office staffs continue to
discharge their duties with efficiency and
diligence.

All the directors retire, but are eligible
for re-election. .

W. P. HowLAND, President.
J. K. MACDONALD,
Managing Director.

FINANCIAL STATEMENT.

Receipts.
Premiums .........$905,417 57
Annuities ......... 30,259 00
$935,076 57
Less Je-assurance
premiums ....... 4,115 55
———$ 031,501 02
Interest and rents (net)...... 252,960 23

, $1,184,527 25
Disbursements.
To Policyholders—
Death claims .. ..$251,5560 75

Less re-insurances.. 8,031 00
Net claims .. .... $243,525 75
Endowments ...... 93,353 00
Annuities .. .. 9,854 84
Surrendered policies 66,993 84
Cash profits ...... 89,944 69
$ 503,721 62
Expenses, salaries, commis-

SI0NS, €tC.. .ot it . 200,411 10
Dividends to stockholders 15,000 00
Balance ........ .... ...l 459,394 53

$1,184,527 25
BALANCE SHEET.
Assets.
Mortgages ......oviiiiinnnn $2,683,997 52
Bonds and debentures ...... 1,061,275 63

Real estate, including com-
pany’s buildings at [oronto

and Winnipeg ........ .... 1,400,166 18
Loans on stocks ........uunnn 94,343 58
Loans on company's policies.. 675,305 18
Sundry items ........ ...... 8,929 95
Cash in banks and at H.O... 30,361 43
Net omtstanding and deferred

Premiums ...... ..c..o.o ..oun 172,344 65
Interest and rents due and ac-

crued ..... e e 110,005 16

$6,237,680 28

Liabilities.
Assurance and annuity funds,
Hm. 3% and 4% per cent..$5,673,813 00
Losses by death accrued (not

adjusted) ........ ..... ... 16,557 00
To policy-holders for balance )
declared profits, cash and
temp. reductions .... ...... 06,018 76
Capital stock paidup ........ 100,000 00
General expenses and all other
liabilities ......... ... .... 14,493 78
Cash surplus above all liabili-
BES v ver tee e e 336,806 74
$6,237,689 28
Cash surplus above all liabil-
ities ..... ...... .. ..$ 336,800 74
Capital stock paid up as
above ........ e e 100,000 00
Capital stock subscribed, un-
called ...... ..... ..., 00,000 00
Total surplus security for pol-
icy-holders ..... ...... ..$1,336.806 74

J. K. MACDONALD,
Managing Director.

AUDITORS’ REPORT.

We beg to report that we have completed
the audit of the books of the association for
the year ending December 31st, 1897, and
have examined the vouchers connected

therewith, and certify that.the financial

Bessemer steel ingots in 1897

1,102,892 tons in 18g6.

statements agree with the books and ‘aré
correct. )

The securities represented in the assets -

(with the exception of those lodged with
the Dominion Government, amounting

$84,500, and those deposited with the GOV"
ernment of Newfoundland, amounting t©
$25,000) have been examined and com™”
pared with the books of the associatiom

and are correct, and correspond with the.

schedules and ledgers.

The bank balances and the cash are ¢t~
tified as correct.
W. R. HARRis,

R. F. SPENCE,

Auditors.
Toronto, Feb. 22nd, 1898.

The chairman, Mr. W. H. Beatty, *
moving the adoption of the report, O™
mented on the very satisfactory state o t
affairs of the association, and stated tha
the new business for the year 1598 siuow 7
a satisfactory increase over that for 189
at the same date. - K-

Several of the policy-holders and sto¢
holders present reterred in complimeﬂtary
terms to the success which has attendg "
the operations of the association, an
report was unanimously adopted.

Kesolutions of thanks, which were
ably responded to, were also passe€ <
the directors, ofticers, auditors, medical €% p
aminers, field and office staffs, for
faithful services during the year. d

All the retiring directors were re-elect® 5’
viz.: Hon. Sir W. P. Howland, Mess'
Edward Hooper, W. H. Beatty, Hon. J A
Young, S. Nordheimer, W. H. Gibbs, L.
McLean Howard, Walter S. Lee, A e
Gooderham, W. D. Matthews, Georgc,
Mitchell, Frederick Wyld, J. K. Ma
donald. -

At a meeting of the new board, held lo
mediately after the annual meeting, d as
Sir W. P. Howland, K.C.M.G., C.B, ¥y
re-elected president, and Messrs. EdWe
Hooper and W. H. Beatty, vice-presid®

suit-

JOHN WANAMAKER’S REASONS

John Wanamaker's reasons for msuf&‘e‘f
his life for $1,500,000 are stated as Ui on
Thisf great merchant is also a large patf
of life assurance: L

As the resultant of my own thinki®&
without any moving cause, except my ﬁesc
judgment, | deliberately worked out t
five conclusions: . ) ill-

One—1I was insurable, and accident of eh
health might come at any moment, W'

I would not be insurable. ; the

Two—That life insurance was one © aver
best forms of investment because it 82 ¢
after one deposit, an instant guarante€ "
might repay principal and interest
more.

Three~—That life insurance in the 1“’:3
run was a saving fund, thdt not only 52 ad
but took average care of my deposit$
took me into partnership in p0551b16 1; ci-
fits, that not inirequently returned P

al and interest and profit. 1
P Four—That life insﬁn‘ance regal'd,ed fro:;
the standpoint of quick terminatiof .
more profitable than any other invest
I could make. -t

Five—That it enabled a man to give 2 4.
all he wished during his lifetime by Pr¢
ing an estate for those left behlr}d- age

One of my first acts upon coming obeen
was to take out a policy, and 1 have
taking out others ever since.

T o
—“What is investment, Gfa“d%ain—
“Well, it is giving a man a ﬁve-dolligdred.
ner, and then selling him a,t“’o’hupﬂs&
dollar bill of goods.”—Detroit Fre¢ an
—The Bulletin of the American 1108 4 5¢
Steel Association, just issued, State:s the
the production of ingots in 1897 wstate5'
largest in the history of the United tons
the total output being 5,475,318 gfqiscreas‘c
against 3,019,006 tons in 1896, an 1o "of
of over 30 per cent. The produc of

. ers

Bessemer steel rails by the Pf;)v‘i';clﬁpg‘f.
A jon

300 gross tons, against a productio®

|
!
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SILENT-SALESMEN.
theA Paper with this title was read before
a lo Hardware Association in Febru-
cgy, by Fred. Haberman, of Marion, O. We
Ndense it as under:
llent Salesmen! Those inanimate aids
Usiness which yet speak louder than
men who make use of them, and make
in Mar the merchant’s prosperity, accord-
a %as they are controlled; that work night
Tain day, week days, Supdays and holidays,
the l;)r shine; that don’t go to funerals in
to th aseball season, don’t throw business
up the winds every time a brass band comes
tom € street, nor try to flirt with lady cus-
ers.
tl;}tle Name of the first is the store front.
to o 2Pds to an establishment as tne face
d Man, and the wayfarer is attracted or
QOune by the first sight of a person’s
thriftten_ance. One does not associate
an With an unpainted building any more
€Xpe With an unwashed face, nor does he
5ervict courteous, intelligent, satisfactory
side .. When he enters a store the very out-
to aOf which proclaims a man indifferent
s nDDearance. A dingy, weather-beaten
Procs ccond story windows rendered light-
array with dirt, a broken step or badly
djspl ged entrance, old worthless samples
"%daged outside, ashes dumped into the
g before the door—each and all betoken
fum:“ty that will in all probability find
brog € expression within, and cause a
Pective purchaser to seek further.

top Xt in order, and equal in importance,
Store the show windows, the eyes in the
loojg face, through which the business
ing h.f‘)l’th at the buyer, ogling and cajol-
creati‘m, captivating his errant fancy and
fere,, '8 hot desire, or repulsing by indit-
of 5 Ce to his opinion, even as 1s the way
Teconaid with a man. There is a general
the Shition of the importance of having
dfess é)w windows well and frequently
Cageg and yet one does see lamentable
Tega, d° neglect and ill-judgment in this
ie"ent ?Where the goods from a dozen dif-
failg A 'nes are arranged in a jumble that
Upop, O make any impression whatever
the cagual observer, or where the
icles are displayed week after week
fev‘,\t change.  All must observe a very
abgy, WO or three—plain rules that form
Artigl all there is to three-fourths of the
dis, lay: at are written concerning window

B}fanlineg, neatness and light.
reg € line of goods at a time.
Quent changes.

0
the
or

S 0€ art;
""thou t

- The ¢1.: L T .
hsemintth“‘d silent salesmnan is the adver-

to the Work lies outside the store, going
Purch,10Mes and business places of the
the ,.98Ing pyblic and soliciting favors for
%aleg orchant, witl accounts of bargain
“'lfe_’t €ar to the heart of the good house-
the far°°15 of the artisan, implements for
Sum, emef,, hammocks and bicycles for the
Rerj gr girl, sporting goods for the swag-
head Youth and all sorts of things for the
Thig . the family,
the . he age of printer's ink.- Great
Dufy s, th ad.” the “write-up,” the ‘“free
Shep, »¢ “reading notice” and the “fake
m""’ge; and thrice blessed is that iron-
t‘{ et tg"ho knows how to employ them
Pty ¢ Maximum of results with the
n‘anagem of expense. The advertising
Sayg inr of one of the great monthlies
ahout o™ burst of confidence, that only
Pay to O per cent. of his patrons make it
adve,.ﬁsa vertise, but of the purely local
Der Cenfrs 1t is probable that less than 10
lnel'c},a nd that it does not pay. A
$Dre,, th Must advertise, or spiders will
Pubjie ex T Nets across his doorway. The
:t atOrexpeCts 1t of him and goes to buy
ﬁO“nce tsht ¢ proprietors of which pro-
n st M as the best and largest, with
x"")l)rie ocks and lowest prices—and if the
FounoF doesn’t know who does?
Dlgt is gy comes good stationery.
goctd g TPrising how little value is often
food P00 this valuable assistant to a
o largpress‘on- It is recognized that
00d goot firms in the country all use
'Onery, and the appearance of the

letter alone- will generally determine the

commercial imporiance ot the writer. it

costs very little 1f any more tor good, well
arranged letter-heads, bill-heads, statement
blanks and envelopes than for poor ones.

rifth s punctuality, promptness in de-
livering goods, sending bills and collecting
accounts. l'he customer wno gets his
goods quickly is pleased. . He wants his
il at once to sce that ail is right regard-
Ing tne price, and 11 payment 1s exacted
wuen due he is apt to remain the mer-
chant’s triend.

And still the force of silent salesmen in-
creases. lThe dodger, labor-savers, full
stocks, convenient stores, all deserve due
credit for the good work they do 1n aiding
the merchant to increase his sales. His
“silent salesmen” form a longer list tnan
that which is found upon his payroll, and
the wise hardwaremen will see that they
are all employed and doing their best to
nelp him in his race for supremacy in his
tield of endeavor.

GLASGOW MUNICIPALITY AND
INSURANCE.

Municipal or State fire insurance is an
old story. Just about three hundred years
ago “an ingenious person” propounded to
Count Anthony Gunther von Uldenburg a
scheme of State insurance, but embracing
only a portion of the houses in one com-
vination, so as to avoid the consequences
of a large fire. The principles of insur-
ance were at that moment in their infancy,
and the Count must have regarded the pro-
position as a conundrum. He replied, after
much thought, that the scheme was suited
lor a company independent of the State,
and declined to adopt the proposal. A
petition of a different kind was presented
to Charles L., offering “to insure all your
Majesty’s subjects for soe much of their
estate combustible as they themselves snail
conceive, in case of Fire, not taking above
12d. per centum yearly for soe muca soe
insured.”  This petition was followed by
others, and patents were granted, but
owing to the political difficulties of tiie
time, or the king's pitiful end, the patents
were not turned 1o account. In Cnarles
1. s time an opposite view was taken, for,
when tne subject was brought before tne
Common Council of the City of London,
they thought it quite unreasonable ‘'tor

private persons to manage such an under-.

taking, or that any one but the city should
reap the profit of the enterprise.”

Lhe idea of fire insurance was hovering
about in this way when suddenly, on 2nd
September, 1606, the great fire of London
occurred, the results of which brought to
the minds of the citizens, in a very practi-
cal form, the ngcessity for something more
than mere quibbling about fire insurance.
Various independent schemes were started,
which the Common Council, following up
their earlier deliverance, endeavored to
thwart, and a fierce effort was made by the
Council to secure the business of insuring
the houses of the citizens, pledging the
security of the city for the fultilment of the
contracts. The struggle went on for
thirteen months “with much turmoil and
only small results,” when it was said to
have been found that the city was acting
beyond its powers. Either for that rea-
son, or because the combinations cacrying
on fire insurance business had never ceased
to make loud complaint, the city retired
from the contest, and since that time the
business has been left in the hands of com-
panies. Municipal insurance has been
tried in other countries, but with no re-
sults to encourage imitation.

It is improbable that any municipality
in Britain will seek to enter on the path of
general municipal insurance, but it is not
unlikely that some branch of the subject
will come up occasionally for consideration.
It seems quite natural that it should do so
in a municipal council which manages well
for the citizens the supplying of gas, and
water, and a tramway system, in addition
to building houses and doing the multi-
farious work required in a large city; and-
it is not to be wondered-at, therefore, that

‘the \Gllaégb;} Council . should feel inclimed

to undertake tne insurance, at the risk of
the community, of tne properues belonging
to or under tne admunistration ot the cor-
poration.  ‘Fheir -success 1n the scnemes
and work for tne benent ot the citizens 1s
urging tiem ever torward to new enter-
prises, and we-may yet see extensions em-
vracing myunicipal snopkeeping, and pos-
sibly municipal workshops. Vve may nave
a aitnculty, 1n fact, some day, in keeping
the Lown Council out of our chimneys.
* * .ox * »*

But if it is granted that all the work
carried on, and kindred work which may be
addeq, 1s justifiable, 1t is stitl true that tne
fire insurance -proposal may be unwise.

Urdinary municipai schemes are a matter.
i but the

oi expediency and management,
management whnicn almost compels suc-
cess 1n these ordinary schemes is powerless
in dealing with sucn a schemie as nre insur-
ance tounded on a wrong principle. ‘L'ne
best management, for exampte, could not
avert loss i1n life assurance it the established
basis of that system were departed trom ;

and in the same way, it may be said, the '

principle of fire insurance cannot be viola-
ted without exposure to disaster. Many
years oi experience have proved that the
essential principle of fire insurance is dis-
tribution of loss. The danger of disastrous
loss to each insurer is minimized or avoided
by variety in the character of risks, and by
spreading them over wide areas and large
numbers of persons, so that the loss shall
be shared in moderate and easy propor-
tions by the entire body of insurers. Lhe
proposal of the corporation is at variance
with these requirements. Che safety trom
distribution ot loss, variety in the character
and location of nisk, and the copartnery of
a large number of persons to share the pur-
den, are all essentially absent. Every-
thing 1s put to the touch, and it there is any
principle discernible, it is the pseudo one of
running the risk. duch a system as is pro-
posed 1s not insurance in its true sense,
but is rather of the nature of a speculation.
1t proceeds really upon a hope or expecta-
tion that a fire in municipal otfices or dwel-
ling houses is unlikely to occur: but the
same may be said of many classes of pro-
perty.  What name wouid be appiied to
the owners of the latter if they failed to
cover their risk from fire by insurance?
‘I'he truth is that the course proposed in
the Glasgow Town Council is founded en-
tirely upon the relief which can be got from
rating the citizens should a large nre take
place.: It is a municipal fire insurance
system to be supported out of the rates;
and the owners ot property, who will have
to pay one-half of the loss, had better look
to their interests. ‘There may be no fire,
or little loss, but there may be a great fire,
with great loss, and to make provision, as
is proposed, for the former result mainly,
ic§ something akin to gambling.—Secottish
ridic.

AN HONEST MAN.

“Now look here, Thompson,” remarked
Brown: “it has been six months since you
borrowed that five dollars from me.”

"Seven,” corrected Thompson, gravely.

“Well, then, seven months,”  snorted
Brown, “and you promised to give it back
to me in a week. Promised faithfully,
you did, to return me it in seven days,
instead of months.”

“I know it,” answered Thompson, sadly,
drawing a memorandum-book from his
pocket.  “That bill was ‘Series F., No.
672,929, issue of 1887’ I made the note,
and then I spent the money. Since then
I've been trying to recover it.” :

“But,” howled Brown, “any other would
do as well.”

“No,” responded Thompson, shaking
his head: “I'm a man of my word. When
you gave me the bill I said ‘I will return
this to you,’ and I meant it. Brown, old
man, just as soon as I come across No.
672,929, Series F., issue of 1887, I'll see that
you get it, for I am not the one to go back
on my promise.’—"“Editor’'s Drawer,”
Harper's Magaszine. .
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SOME PECULIARITIES OF LAKE
SHIPPING.

The February number of the Nawtical

Magazine (London) contains a short article
on "Shipping of the Great Lakes,” written
by Wm. P. Anderson, general superinten-
dent of Canadian light-houses.
_ "The type of vessel originally used for
ireighting throughout this lake system,”
says Mr. Anderson, in one paragraph, “‘was
a three-masted schooner, carrying fore-and
aft sails—rarely a foretop sail and top-
gallant sail—limited in draft to the depth
in the old canals, 9 feet, but borrowing
improved beating power by the use of a
centre-board.  Next, propellers were in-
troduced, of a hideously ugly type, liter-
ally built to fit the canal locks, and having
their draught limited first to 9, and after
the enlargement of the Welland canal, to
14 feet, and their length to 2;0 feet, or 200
teet for the River St. Lawrence canals.
Keenness of competition soon taught the
lesson that the larger vessel was the
cheaper carrier; and from that conclusion
an abandonment of the Welland canal
route, and the selection of ports on Lake
Erie which would permit the use of vessels
larger than the docks would accommodate
as eastern termini of the great lake freight
traffic, was a logical step. Gradually the
type has changed, the wants of shipping
have forced the Government to spend more
and more on the improvement of connect-
ing channels and harbors, and to-day it is
literally true that with every inch of addi-
tional draft gained, so larger steamers and
barges are built to take advantage of the
improvement. Owners and agents are
kept thoroughly posted on every little fluc-
tuation in level, and load down to the last
inch that can be wriggled over the shoalest
spots to be navigated, while they are ever
demanding still deeper channels that they
may build still bigger boats.”

Then Mr. Anderson writes of the most
recently-built freight steamers, which he
describes as fine vessels, comparing with
ocean freighters in size, but modified in
many details to suit the peculiar conditions
of lake traffic. “A point of-special inter-
est,” he says, ‘‘is the difference in methods
of navigating these large and valuable lake
vessels from those practiced at sea. Lake
captains, as a class, are pilots rather than
navigators; their routes are land-locked,

. courses are comparatively short, and land-
marks are frequent.  Aids to navigation
-are liberally supplied by both Canadian and
American Governments, and thick weather
is fortunately infrequent, compared with
that encountered at sea. Consequently
masters depend on time runs for picking
uo landmarks, and I have never heard of a
lake captain taking a sextant observation
for position. It is a question if a dozen
of them have sextants on their ships. Lead
lines, too, are very seldom used, though
all the American waters have been admir-
ably surveyed and charted, but vessels are
pushed along at full speed, and sight is the
main guide depended upon for safety. It
is wonderful how well vessels are managed
in this way, how small the percentage of
accidents is, and how skillful in manoeuvr-
ing constant practice makes the officers. To
see two big freighters passing each other
in a rock cut, less wide than the length of
either of them, with an indraught of water
displaced by their bulk that bares the
shoals on each side of the cut, or to see
one of them going to her berth in the Sault
canal or in a crowded harbor without any
loss of time or assistance from tugs or
capstans, is a liberal education in the pos-
sibilities of handling heavy vessels.”

FOR DENUDED LAND IMPROVE-
MENT.

The Milwaukee Sentinel, of March 2,
stated that the first steps in a colossal col-
onization scheme had been taken at ghe
Hotel Pfister, that city, on that date. The
aim is to settle up the lands in Clark,
Jackson, Marathon and Wood counties,
Wisconsin, in all of which the greater por-
tion of the pine and much of the hardwood
has been cut off. These counties are rich

in agricultural possibilities, and are in the
belt of Wisconsin adapted to the culture of
the sugar beet. One of the principal ad-
vocates of the project is ex-Governor W.
H. Upham, and other lumbermen are in-
terested in the scheme. These operators
own vast tracts of land from which the
pine has been cut, and now seek to con-
vert the stripped tracts and the intervening
hardwood lands into improved agricultural
areas. -

The owners represented at the meeting
referred to included the Necedah Lumber
Company, Necedah; the George Hiles
Land & Lumber Company, Dexterville;
the Central Trading Company; Rielbrock
& Halsey, Athens; Benson & Anderson,
and the Clark County Land Companies, of
Milwaukee; the Northwestern Beet Sugar
Company; the Central Farm Land Com-
pany, La Crosse; the Upham Manufactur-
ing Company, Marshfield, and the John
Arpin Lumber Company, Grand Rapids.

STOCKS IN MONTREAL.
MonTRrEAL, March 16th, 1898.
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TORONTO MARKETS.

Toronto, March 17th, 1898.

BREADSTUFFS.—A change in quotations
for patent winter wheat flour and straight
roller is to be noted. The market here is
flat and the eastern trade has dropped out.
A telegram to one of our firms from Que-
bes reads : *“Are not buyers of any-
thing now, not even peas.” The impres-
sion prevails that the arrival of some
sprouted wheat in Liverpool from Canada
is a reason for the present condition of the
market, and until the matter is probed and
threshed out, a hasty revival of that trade
on these markets cannot be expected.

Dairy Propucts.—The supply of dairy
butter is not large, and prices are firm,
dealers quoting large rolls 18 to 20c. per
Ib.  There is no tub offering in the market.
Creamery is becoming more plentiful, as
the supply of milk becomes larger. Values
are as follows: tubs, 20 to zic., and prints
21 to 22c. per Ib. Cheese is featureless.
Local trade is fairly good, but prices are
low and the market depressed and unsatis-
factory. There are reported fair stocks
of cheese in the country. Fresh eggs are
coming forward freely, The Easter trade
is now the all-important element, Dealers
quote 12c. per dozen, with possibilities of
a decline.

Driep Fruirs.—The stock of evaporated
apples on the market is better in quality
than dsually at this time of the year. At
9Ysc. per 1b. the apples are dear, compared
with California dried fruit. The consump-
tive demand is large. There is not a large
stock of dried apples in the market, dealers
quoting 5%c. per lb. California evaporated
fruits remain unchanged in price. We
quote: Apricots, 50 lb, boxes, gc. per 1b.;
prunes, 90 to 100, 5%c. per lb.; do., 8o to go,
534c. per Ib.; do., 70 to 8o, 6%c. per Ib.; do.,

6o to 70, 6%c. per 1b.; do., 50 to 60, 7%‘;
per Ib.; do., 40 to 50, 8¢. per lb. Ne
stock peaches arrived this week and 3r¢
selling at g9l%c. per 1b.
GRrAIN.—Prices are generally lower,
business is dull at the decline. k.
shows a still greater decline from last we€
Barley also shows a falling off in value.

VISIBLE SUPPLY.

Visible supply in the United States and
Canada:

and
t

March 12, 'g8. March 13,97

Bush. BuShéoo
Wheat ......... 32,415,000 41,449 000
Corn.. .... .... 42,652,006 26,795/
Qats ..... 12,806,000 13,%&
Rye coovvvvnnn. 3,409,000 3,015
Barley ......... 1,650,000 3,135,000

GREEN Fruits.—Demand for orangés ?S
a consequence of the spring weatne&he
stronger, and a larger trade is doing: at
season for marmalade oranges is 31";“(
over, and not more than one consignm"
is expected here in addition to Pfesg‘
stocks. The trade has been fairly 8° in
Jamaica oranges are selling wgll, but ?f‘;l]y
small supply. = Consumption is prmcll’e .
supplied by California Navels and bethe
lings. Valencias are practically out © els,
market. We quote: Washington Nav 05,
96s, 1i2s, 126s, $3.25 per box; do.,_flr5nia
176s, 200s, 216s, $3.50 per box; Calilo e
Seedlings, 150s, 176s, 200s, 216s, $2.50 1;1_
box; do., 126s, 2508, $2.25 per box; boXi
encia oranges, 420, $5.50 to $5.75 per 0n
do., large, 420s, $6 to $6.25 per box’bol‘-
extra large, 420s, $6.75 to $7 per 1y
Lemons are in good demand; the S“l’pre
is fair, but stocks at importing points < ¢
reported rather limited. The quality i
the stock is excellent, and prices affency,
vancing. We quote: New Messina, 13 <
300s, 3605, $2.75 to $3; do., choice, 37c
360s, $2.25 to $2.50. There is an inc o it
ing turnover in bananas, but, of cours®
has not yet assumed important dime
being now about three cars a week. .

Hipes aND SkiNs.—The tendency Ofid;s»
market is downwards. Values have
thought, been too high for some thzlcfs
the usual reaction is setting in. © ting
are paying 8ls¢. for green and Q“tthe
cured at gc. per Ib. The prospects, 3 1he
time of writing, point to a decline omaiﬂ’
per lb. in the price of green. It ré will
to be seen what effect, if any, this The
have upon the market for.cured- se8”
supply of calfskins is increasing as the oint
son opens up. The prospects also pTh°
for a decline of 1c. per Ib. in pricé . ig-
following from Chicago, March 15:
teresting market. Volume of
transacted was small, as demanc, .
limited to peddling orders; packers, sold
ever, were not anxious_sellers, bemg at
up fairly close, and prices held st xS
11c. for native steers, 9¥c. for hgh; . butt
03 to 10c for heavy do., 93c. OS 834¢-
brands, 9% to g¥c. for branded cOW- ys
for Colorados, 10%c. for heavy nativeé
and 10%4c¢. for light do. rade

Provisions.—A fairly good Easter ® Fiq

eS8
ines
bus as

doing.  All lines of smoked meats ?;ener
request. Long clear bacon is Il © ;e
request. Barrel pork is moving drcssed
freely. There are fair offerifigs of at

meé
hogs from local hands. The mo:Zr fof
from West Ontario is prqctxcaIIY,oe hogs
the season. The reduction 11 lévlivefies
has had the effect of increasing d¢
of dressed hogs.

Woor.—The local market is with o
tures of special note. The demi“"he
the domestic mills is good. At}: s been
series of London wool sales there d rices
a full attendance of buyers. g erin0s’
have ruled, especially for scoured M
the French buyers were eager t""f
faulty merinos. The firmness 0! ‘=,
shire operators kept prices Uup- nd
cross-breds were in poor request, 3e 4 Po
in buyers’ favor. America pt[erhas outg
Phillip greasy merinos at 117/2C Kin
Austrglign sofd well, the home trade tzf{ope
lambs at high rates. Cape of G99 s
was generally poor and heavy, W! Wil
demand: mostly all were withdra

¢ fe2
O from
ne¥
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MoNTREAL, 16th March, 1898.
Asugs

the Epo The market is without a new feature ;

Loglish demand is very quiet, and local
% 5?8 of the lightest. Values rule at about
% 'tto 3.60 for first quality pots; seconds.
Per Censala'%’ pearls, nominally about $4.75
tendxMENTs aND FIrREBRICKs.—The calling for
%m:“ by the Government for 120,000 brls. of
cteatnt to be' ysed on the Soulanges Canal, has
" ]ed Considerable interest in the trade, and
%nte‘ to a large amount of figuring among

Tactors. It is expected there will be a fur-

‘C:;a‘;an shortly for 80,000 brls. for the Trent

advig, Since last writing advices are to hand
by Emg a further advance of sixpence a brl.
diﬁc ﬂgllsp makers, who it is reported, find
%ntrlllty in keeping deliveries up to present
for e oCtS.  Local prices are as yet unaltered
Cither cements or firebricks,
mai:"“’. PropucTs.—The cheese market re-
bus{ S without any feature of interest, and the
somness doing is of the most limited character.
sic € dealers are said to be holding out for
put [:er Ib. for finest, but find it impossible to
anq ¢ Tough any transactions at this figure,
the mmm 7 to 8c. about represents the level of
Rey arket. Butter is moving more freely, and
"larkmade Creamery sells at 20 to 2lc. in this
ship, o Beld makes 18 to 19c., fine new Town-
lnié” dairy 18 to 20c., Western 16 to 17c. New
Plen:%g’ are down 10 14 to 14jc. per doz., with
Dnl ul supplies and a good demand.
Past tY Goops.—The very mild weather of the
_maﬂeﬂ days has given a decided fillip to the
tinma,iTade, and wholesale houses report con-
ance Steady despatch of orders. The continu-
Visitso Cheap railway fares has favored the
int of buyers from local, as well as Western
pﬂwi:’ and several buyers from the distant
C°llecf'es have also been making fair selections.
the },,..00S are very fairly maintained, although
hag hrea, -up of the snow roads in the interior
F];d Some effect in this direction.
tloy =For salt fish there is now but
a o e, and in fresh fish there is
er feeling, owing to the continued
8395 *Pell.  We quote:—Green cod, No. 1,
d,y%éo 350; No. 1, large, $3.75 to 4.00:
N ,$3.25t03.75; No. 1 herrings, $4 t04.50 ;
to ] galmon, $12 10'13.00; B. C. ditto, $10.50
to 6*‘ .+ .Sea trout, $6.50 to 7.50; haddies, 6
%1 bloaters, $1 to 1.25 per box; boneless
"‘fbarrtﬁ‘&' per lb.; whitefish, $4.75 to 5.00
‘ivai‘l’:bsl"only partial cable advices are as yet
ro © regarding the London fur sales now
be ", Bress, and complete information will not
mdicat and  for several days. As far as
®d, some decline is shown in otter
Weq er, and a little advance in marten.

'loouotei~Mink large dark $1.50; small, do
0 5 | Mink, 50; small, do.,
};.50“’ 7.0025, marten, $1.75 to 2.25; fisher,

.00 fo ; lynx, $1.00 t02.00 ; otter, $1.00 to
e, ‘1" dark ; pale, $5.00 to 7.00; red fox,
t°6.00- 80t01.50 ; small, $1.00 ; cross fox, $3.00
to l°~06 _bear, cubs, $3.00 to 7.00; medium, $7.00
Toc, "0 large, $12.00 to 15.00; skunk. 15 to
l’at,' 0 color and stripe ; coon, 20 to 75c. ;
Qoteq v.7C- to 10c. kits, 2 to 5c. Beaver, not
» Xilling being forbidden by law.
MONTREAL STOCKS IN STORE.

whqa Mlaargcsh 7 Maics:gsll
Corg," bushels...... 110346 461084
R‘*s. I 95,361 22,403
e, Moweel. 183664 563,335
o T 36,024 59,161
By, o e eeeees 94 546 182,294
N g 36,201 42,819
>0t
‘3,‘%:1 8rain ...... 1,156,142 1,331,096
BRUr 176 3.417
Kbttt e e an s 17,792 - 43215
Gromeat.... " 1! 49,464 60,231
toagg ERIES.—The breaking up of the snow

Weel ' OWing to the heavy thaw of the past
Ngy,, 18 felt_to some extent in this line, andpthe
13 not as brisk as it was, Sugar
Ort quite a slack demand, but values
ys.steady, and we quote factory prices
Tineg . Standard granulated, 48c.; Austrian
b 4o 45, .
i iC.; yellows, from 3§ to 33c. per
to0d, ap, dSes Is reported rather firmer.on the
tq,.h“E One of the local refineries is reported
%*:eﬁnln a first order for 1,000 puncheons,
" lai dg Purposes, at a figure equal to about
§ ?gl‘_”n.helre. On spot abo(lin 28c. is
, - ] single puncheons, and 25% to
‘h%o]doch Ir lots, Rige is still being sol?:] on
ule, but the new price list for the

ensuing year is expected to show quotations a
shade lower. Teas continue somewhat dull,
but importers are calculating on some improved
demand from the West, as the result of the
very considerable destruction of stocks ware-
housed with R. Carrie & Co., Toronto, whose
premises were destroyed by fire a few days ago.
In Japans values rule firm, and the impression
seems to prevail that the market for new sea-
son’s teas will open rather higher than last
year. London advices indicate that Ceylons
are a shade easier. The high price of canned
goods is affecting the demand to some extent,
but values are held pretty stéady, and it is held
that in some lines there will be a shortage
before new supplies will be available. In most
lines of California dried fruits there is some
scarcity, with firmer values prevailing.

Hipes.—The quality of the hides now com-
ing in is very poor indeed, and 1t is said to be
a difficult matter to get 10c. from tanners for
No. 1 hides. The Chicago market is reported
off a quarter of a cent for the week, and
Eastern tanners are said to have bought some
moderate lots in Toronto at low figures. Deal-
ers are buying on the basis of 9 1o 9}c. for No.
L Receipts of calfskins are becoming more
liberal, and they continue to be hought at 10c.
for No.1; and 8¢c. for No. 2 Spring lamb-
skins are also beginning to come in, and realize
10c.; sheepskins average about $1, and clips
10 cents.

LEATHER.—Matters are rather quieter in this
line. Shoe manufacturers are pretty well
through with the cutting on spring stock, and
the easier tendency in the hide market may
have some withholding effect on buyers, though
this weakening, which is really slight in charac-
ter, is mainly due to the falling off in quality
usual at the season, and it is held that leather
prices are really low as compared with hide
values. We quote :—Spanish sole B.A. No.1, 25
to26c.; do. No. 2, 22} to 23}c.; No. 1 ordinary
Spanish, 23 to 24c.; No. 2, 20 to 2lc.; No. 1
slaughter, 27 to 28c.; No. 2 do., 22 to 24c.;
common, 20 to 2lc.; waxed upper light and
medium, 30 to 35c.; do. heavy, 27 to 30c.:
grained, 32 to 85c.; Scotch grained, 30 to
35c.; western splits, 22 to 25c.; Quebec do.,
20 to 2lc.; juniors, 18 to 20c.; calf-splits, 30
to 85c.; calf skins (35 to 40 lbs.), 60 to 65c. :
imitation French calf skins, 65 to 75c.; colored
calf, American, 25 to 28c.; Canadian, 20 to
24c.; colored pebble cow, 13 to 15c.; russet
sheepskin linings, 30 to 40c. ; colored, 6 to T4c.;
barness, 24 to 27c.; bufted cow, 12 to ldc.:
extra heavy buff, 15c. ; pebbled cow, 13 to 13}c.:
polished buff, 11 to 13c.; glove grain, 12 to
13c. ; rough, 22 to 23c.; russet and bridle, 35
to 45c.

MEeTALS AND HARDWARE.—No important
transactions are reported in heavy metals since
last writing. Pig iron values remain unchanged,
and warrants are cabled at 46s. 3d. Domestic
bars sell at $1.40 to 1.50 as to quality, and
bands at $1.65 to 1.75. Plates unchanged:
Ternes might be bought in fair quantity at
$5.75, but in jobbing lots $590 to 6.00
is the prevailing figure. Lead continues
to ease off, and the market in the United
States is reported particularly dull. We
quote : — Summerlee pig iron $18.00 to
18.50; Carron, No. 1, $18; No. 3, $17.25;
Ayrsome, No. 1, $17.00; No 38, $16.50 ; Shotts,
$17.25 to 17.50; Carnbroe, $17.00,” ex-store :
Ferrona, No. 1, 815 to $16; Hamilton No. 1,
$16; No. 2, ditto, $15.50 ; machinery scrap,
$14.00 to 15.00; common ditto, $12.00 to
13.00; bar iron, Canadian, $1.40 to 1.50;
British, $2.00 to 2.15; best refined, $2.40;
Low Moor, $5; Canada plates—Pontypool, or
equal, $2.10 to 82.15; 52 sheets to box ; 60
sheets, $2.25; 75 sheets, $2.35; all polished
Canadas, $2.40; Terne roofing plate, 20x28,
$5.90 to $6.00 ; Black sheet iron, No. 28, $2.25 ;
No. 26, $2.15; No. 24, $205; Nos. 17,
$2; No. 16 and heavier, $2.15; tin plates
— Bradley charcoal, $5.60 to 5.70; charcoal,
I.C,, Alloway,” $3.15 to 3.25; deo, LX,
$3.90 t04.00; P.D.Crown, 1. C., $3 60 to 3.75;
do., LX. $4.50; Coke I.C, $290 w0 2.95
for standard, $2.75 to $2.80 for 100 Ibs.:
coke, wasters, $2 70 ; galvanized sheets, No. 28
ordinary brands, $4; No. 26, $3.75; No. 24,
$3 650 in case lots; Morewood, $5.00 to 5.10,
tinned sheets, coke, No. 24, 53c.; No. 26,
etc.; the usual extra for large sizes. Canadian
bands, per 100 Ilbs., $1.65 to 1.75; English
hoops $2.00 to 215. Steel boiler plate,
-inch and upwards, $1.85 to 1.90 for Dal.
zell, and equal ; ditto three-sixteenths inch,
$2.50 ; tank iron, } inch, $1.50 ; three:sixteenths

teenths and upwards, $2.45 to 2.50; Russian
sheet iron, 9c.; lead, per 100 Ibs., pig, $3.50 to
3.55 ; sheet, $4t0 4.25; shot, $6 t0 6.50 ; best cast-
steel, 8 to 10c.; toe calk, $2.25; spring, $2.50;
sleigh shoe, $1.85 ; tire, $1.90 ; round machi-
nery steel $2.25 ; ingot tin, 16 to 16}c. for L. &
F.; Straits, 15}to 16c. ; bar tin, 16§ to 17c.;
ingot copper, 12} to 124c. ; sheet zinc, $5to $5.25;
‘Silesian spelter, $4.60 to 4.75 ; Veille Montagne
spelter, $4.60 to 4.75; American spelter, $4.50 ;
antimony, 8 to 9c. ' :

OiLs, PAINTS AND Grass.—Most of the
housés in this line report good business, and
some shipping of spring orders is already being
done, though spring freight rates do not come
into force till the 1st prox.” The strong advance
of last week in turpentine is fully maintained,
and some further stiffening is deemed not impro-
bable ; valuesin other linesare steadily held. We

uote :—Turpentine one to four barrels, 56c.:
gve to nine barrels., 55c., net thirty days. Lin-
seed oil, raw, one to four barrels., 47c.; five to nine.
barrels, 46c.; boiled, one to four barrels, 50c.
five to nine brls., 49c., net 30 days; olive oil,
machinery, 90c.; Nfld: cod, 35 to 37c. per gal. ;
Gaspe ¢il, 30 to 32c. per gal.; steam refined
seal, 45 to 47jc. per gagzn in small lots. Castor
oil, 9 to 94c. as to quantity. Leads (chemically
pure and first-class brands only), $5.374 ; No.
1, $5.00 ; No. 2, $4.674 ; No. 3, $4.25; No.
4, $3.874; dry white lead, 4% to 5c. genuine
red do., 4}c.; No. 1 red lead, 4c.; London
washed whiting, 40 to 45c.; Paris white, 85 to
90c.; Venetian red, $1.50 to 1.75; yellow ochre,
$1.25 to 1.50; spruce ochre, $1.75 to 2.00.
Paris green, 50 and 100 1b. drums. 15c.; 25 Ib.
drums, 154c.; 1 Ib. cartons, 16c.; pound tins,
163c. ; window glass, $1.40 per 50 feet for first
break ; $1.50 for second break; third break,
$3.10.

THE LIVERPOOL WOOD MARKET.

The monthly circular of Messrs. Farnworth
& Jardine, dated Liverpool, 1st March, 1898,
has the following:

The arrivals from British North. America
during the past month have been 710 tons regis-
ter, against 2,415 tons register during the cor-
responding month last year, and the aggregate
tonnage to this date from all places during the
years 1896, 1897 and 1898 has been 25,691,
27,069 and 33,704 tons respectively.

The business during the past month has
been without animation: stocks generally are
too heavy, and more than ample for the prob-
able requirements of the trade until the new
import comes forward ; there is little change in
values to report, but prices are maintained with
difficulty. Contracting for the coming season
is very restricted, and few sales have so far been
arranged.

CaNADIAN Woobns.—Pinc Timber.—Of both
waney and square the deliveries have been on a
small scale : values are unchanged, but stocks
are too heavy. Red pine moves off slowly, and

Look up at your
Ceiling !

If it looks dingy, better decide to cover both

ceiling and walls with our

EMBOSSED
METAL
PLATES

They make the most handsome interior finish you
can find, and are also fire-proof and durable, Easily
cleaned without harming the decoration.

150 Designs to choose from.

They can be applied over plaster if necessary, and
will add permanent beauty to your store or office.

Prices are moderate—write us for full information,

-«

do.; $2.00; tank steel, $1.75; heads, seven-six«l

METALLIC RODFING CO., LINITED,

1178 King St. West, Toronto
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TORONTO PRICES CURRERNT.

Name of Article

Wholesale
Name of Article Rates.
Breadstuffs.
FLOUR: brl) .t¢c $ec
Manitoba Patent ... 52 €00
“ Strong Bakers| 4 60 4 80
Patent (Winter Wheat){ 0 20 4 15
Straight Roller 00C 40
Bran per ton 12 €0 13 00
Shorts .. .{ 000 14 00
GRAIN ;
Winte: Wheat, No. 1...] 084 1 85
No. 2...1 082 033
beat. No. 1| 6 84 0
S ‘Wheat, No. 1...] 0 0
pring, No. 2./ 080 0 81
“ WNo. 8...] 077 078
Man. Hard, No. l......| 107 108
o. 2 105 106
“ “ . 1 00 1 1
Barley No. 1 ... 040 043
« ° No. 2 0387 038
032 033
09 030
057 058
060 051
037 038
1036 036
Provisions.
017 018
000 018
-/ 600 020
|5
{004 005
{008 010
-1000 015
. .| 00010 25
Pork, Mess ...... 0 00 156 50
Bacon long clear ..| 0973 ) J8
Breakt'st smol 0114 018
011 0113
000 0 08}
0 073 0 08
000 09
000 014
.| 080 090
. Leather.
ish Sole, No.l......
Sp%n % No.8.....
ughter, heavy.........
Slanghter, X0 tight
“ No.83 * ..
Hamess. {mvy .

023 08¢

092 03

0324 026

1031 028

000 000

085 030

Nocl lisavy | 0 30 0 38

u T, No. BAVY wveens

Ppe light & medium.| 0 35 0 40

hip Sk French...... 07 090
Domestlc .1 0860 060

" -|065 075
Heml'’k Cal{ (26 t030) ... 045 065
Imitation French . .| 085 090
French Calt -1 ig 140
Splits, ¥ 1b... -1 0 095
Enamelled Cow, ¥ ft...] 018 023
Patent ...... .-{018 0
Pebble Grain 1011 014
Buft ............ 01 012
Russe(a, light, ¥ 040 045
Gambler ... 005 000
Sumac ... 003 000
Degras ...... .| 03 004

Hides & Skins. Per Ib
CoWsS, BLEeD......coc00esennee 009 00C
Steers, 60 to 90 1bs. ......| 0 093 0 00
Cured and Inspected ...} 0 03 G 00
Calfskins, green... -y 011 012
Tallow, rough... {000 0 gﬁ
Tallow, caul ... 1030 0

“  rendered ..] 600 0033
Sheepskins 110 125

Wool.
000 C21
{000 081
000 020
Pulled, combing 019 000
“ super ... 0% 022
extra ... 1021 08
@roceries.

C°"“$ :lb .0 gi 0. 805

ava . gTOeN .........

o e ..{ 008 012
Porto Rico  * Jogs o0e8
Mocha ......... Sanncannsssses 085 032

. 375 3&
0

0043 0
Ei
..| 0 064 0 08
{009 011}
0033 0 18
Tmagona Almonds. new| 0 09 0 10
Roasted Peanuts ............ 008 009
Peanuts, green ...... ..l 0 007
Grenoble Walnuts ..] 010§ 611
Filbern, Sieily ...... ..|] 008 009
Brazil .{000 013
010 011

Groceries.—Con.
Syrups: Com. to fine,

New Orleans ....

RicE: Arracan...

o
Spices: Allspices..
Cloves ........
Ginger, ground
Ginger, root..

Nutmegs .
Mace

SuGARS

Vel Bdght....
Me?. Bright....
Demerara Cry

TErAS:

apan, Kobe

{:Apan Siftings & Dust...

Yg. Hyson,

Gunpowder,

Ce: lon. Oran
roken Pekoes .
Pekoes .........
Pekoe Souchongs
Souchongs .......

Broken Pekoes .
Pekoes .........ccoa
Pekoe Souchong
Souchong...........
Kangra Valley .
Oolong, Formosa

Dark P. of W
Myrtle Navy
Solace .....

Crestent, Bs .....
Napoleon. 8's.
Laurel, 3's.
Index, 8'
Lily T's
Derby .
Liquor

Pure Spirlt, 65 0. Pp...

° 28

"

Bud'waro.

Pig ....
Sheet .
Shot, common
Zinosheet.....
Antimony .....
Solder, hf &
Solder, Standar
Brass: Sheet

Ruuh Sheet, per Ib...

Gn.vnd!:n Iron:
0.88 .

IrRON Wize:

Cop'd Steel & Cop'd...
Belgh i

Name ot Artigle.

L

-
(=3
=

1)

coo ®

REBREB 88 832 °
-

n

Morasses : W. 1, gal...

-,

Patna, dom. to imp -

3

Gclmulne Hd. Carolina::
Cassla, whole per Ib..:

[
o

Pepper, black, ground
. whlte, ground

EGooRBR2ESE8R ¥

Redpath Paris Lump..
Extra Granulated ......
No. 8, Granulated......

o
(=]

oo
28828

T

COOMNMOOO COHODOOOCOCOOOOO ©O
OO0OCORO OCOMHHOOOOOOODD OO COVL @

gr8segs Bm828E

Porto Rico ...........

i=3

<.

oo
o

2

iapan, Yokohama.........

apan, Nagasaki, gun-
powder, com. to cholc't

ongou, Monings.........
Congou, Foochows ......
You Hyson, Moyune,

Hgyson Fychow and
gI.‘lenkal com. to cho't
Pingsuey,
Gunpowder, Moyune—
Pingsuey,
Ce lon, Broken Orange,

Indian, Darjeelings ......
Broken Orange Pekoes
Orange Pekoes .........

SREEREBBEBES BaKS SBIIZ 8L

s

COO0OCOCOOODOCOOOO OO0 OO0
-3

S8I8ZSIICSBBI28 KBLEEEEBEEZBBREY nHER BE5LE BB

Tosacco, Manufu:tured

Rough and Ready, 9 s,
Honeysuckle. i Y.

&°°°°°°°°°°°°Q°° CO0O0OOOOOOOOOOO OO0 oo

e THERE IBRY BABITIBIZIRII &8

OHHE. coococoocoocoon00
o
a

8

—
-

a8
Famlly ProofWhls ey
Old Bougbon, 90 4. B,
Rye and Malt, 25 u. p.
Rye Whiskey, 4 y o}g

Tin: Barsperlb......

3]
it

8

(=3
=
L

SEBRBRIFZEELES 882G 3
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B882880
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Boiler Rivets, best...
Imitation

28288 3z8833g8%
OOO00 COOMORNOM =D

S
3

ag
88

B et |

Hardware,—Con.

Annealed
Galvanized ..
Coil chain § in. ..
Barbed wire, gal. .
Iron pipe,ito 8 in

Screws. flat head .........
' head

Boiler tubes, 8 in.

“ “ a ‘n.

Boiler plate, gin
6

Sleigh shoe i

CuTt Nairs:

50 and 60 dy..........A.P.
20 to 40dy..

Wire Nails $2,00 basis,
Horse NamLs:

{Toronto
Pointed and finished ...

Horse SHOES, 100 lbs. ...
CANADA PraTES:

MLS Lion ) VO
Full pol’d jpo .............

IC Charcon.l...

anow GLAsS :
25 and under

Petroleum.

F.0.B., Toronto

Canadian, 6 t0 10 knis
Can. Water White ......
American Water White
Paiuts, &o.
White Lead, pure
in Oil, 85 Ibs.
White Lead dry .
Red Lead, genuine .
Venetian Red. Eng ......
Yellow Ochre, Ftench
Vermilion, Eng.
Varpish, No. 1
Xaxmsh, No.1 Cm.
ro. Japan . .
Whit{n .
t‘g pet brl. of100 1bs
ts Turpentine .....
Drugs.
Alum... sesseessssees

Blue Vitriol
Brimstone

Catbolic Acid
Castor Oil ...
Caustic Soda
Cream Tartar .
Epsom Salts

thnct Logwood buik
xes

Gonan
e,
He’ilebore' W

Insect Powd

Morphia Sul. ...
Opium .........

Citrle Aold

28825888
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Wholesale
Rates.

Name ot Article.
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5382255833
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19 50 10 0 80 bt 1ot 1t
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COWOM COOCODO

coreooeccoo
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882338383
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Canned Fruite.

Standard
STRAWBBRRIES .
CiTron—Flat tins
PEaCHES—3 lbs
PrARS—Q's

[
PLuus—Greengazes 3 Tbs ..
o Lombards, 2 lbs

3

“

ASPARAGUS ..

Beans—2's, ...
CorN—2's, Standard .
PEAS— 28, ....otnteeens
PuMPKINS—3's, .
TOMATOES—3's,..
ToMATO CATSUP ..

MACKEREL....

SALMON— Indian (Red) .....

“ };llorse Shoe, 4 doz
t

LossTER—Noble Crown.
SAREIN zs—Albens, 'S

“ Sportsmen, ts key opener
“ ¢ large, §, key opener
“ Ftench is, key opener

“
“ “ v
. " Q

“ Canadian, }'s

Tvnnv—Boneless. Aylmer,1%80z., Bg
Duck—Bonel 1's, 2 doz.
Luncu TonGgue—1' s, 2 doz.
Pigs' FEeT—1's, 8 doz. .
Com«nn BEEr—Clark’ s, 1
Clark's, @'s, 1 dog...
Clark’s, 14's,1 doz...
Ox Tonaup—Cll)ark's, 2's, 1 doz.

aragon
Luncﬂ TouGun—Clark'sé 1's, 1 doz

Sour—Cluk's, 1's, Ox Tall, 8 doz .
¢ Clark's, 1's, Chicken. 2 doz...
Fisui—Medium scaled
CHipPED BEEF—}'s and 1's, per doz.
SuELTS—60 tins per case ...............
SHRIMPS

qu.m HADD!:—Fla(
K ppERED HERRINGS .
RIESH "
BLOATERS—Preserved ...

CAR OR CARGO LOT.
1in. pine & thicker, cut up and better
1 in. “ “ " “

1% and thicker cutting up ..
1% inch flooring ........
14 inch ﬂooriné .
1x10 and flne dresslng and bettet
1x10 and 19 mill run
1x10 and 13 dressing..
1x10 and 12 common ..
1x10 and 12 mill culls ..
1inch clear and picks..
1 inch dressing 3nd better..
1 inch siding mill run .....
1inch siding common
1 inch siding shi ﬂ’ culls’
1 inch siding mill culls
Cull scantling.................
1 inch strips 4 in. to 8 in. m|
1 inch strips, common..
1x10 and 13 spruce cull
XXX shingles, 18 in
XX shlngles. 16 in.
Lath, No. 1

" No. 2

Hard Woods—$M, ft.
Ash white, 1stand 8nd—1 to 2 lE....

black, " 1
Birch, o 1
' uare, ** dx4to8xBin
“ Ri%. . 1 to13in
“ “ “" g
¢ Yellow, 1
Basswood “ 1
“ “ 1}
Butt.?mut. ::
Chestnut, " 1
Cherry :: é
Elm, S‘?ft. “ é
Rock, 1
Xl li
Hemlock, 0
Hickory, 13
Maple, ;
"
Oak, Red Plain** 1
" " ‘" ’
“ WhitePldn“ 3
" Quarteted‘ 1
Walnut,
Whitewood.
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va]"es.rule low. Oak.—The consumption has
is tx? limited, values unchanged, and _the stock
qu%“‘fh too heavy. Elm has been in fair re-
t; Prices are steady, and the stock moder-
ha»;e ine Qeals. Boards, etc.—The del.iveries
exceggi o" disappointing, and the stock is most
difs, Slve ;| values are unchanged, although
N"“]l to maintain.
ANDEW RUNSwWICK AND Nova Scoria SPRUCE
of g §, INE Dgars.—The import has consisted
ave €W small consignments by steamers, which
Sum chiefly gone direct from the quay into con-
mptfoﬂ ; there has been about an average con-
v uptlon, but the stock is still much too heavy;
tis contgnue unsatisfactory, and contracts
ow re Commg season can only be effected at
diﬂicates' Pine deals are in dull demand and
B ult of sale.
hgs"‘cﬂ-’fhere has been no import of either
lary OF Planks; the deliveries have been on a
Scale than for some months past; but
© jafy tock is still ample. Values continue unsat-
aclory
fe;”En StaTES Oak.—The import consists ot
Quiet Small parcels of waney wood ; with only a
Sto), demand, prices continue low, and the
lanks' although not heavy, are sufficient. Oak
iv“is have been imported freely and the de-
maes have. been fairly satisfactory, but the
"‘&imuq continues quiet aqd prices difficult to
ig aboam' Stocks are sufficient. The total stock
Py ut 312.000.
QOnEI:’H PINE.—The arrivals during the past
) have been 4 vessels, 4,301 tons, as against
Year sels, 2,599 tons, during a like period last
2 gon Of hewn there has been no import and
Stocks ¢ nsumption has considerably reduced
t las, sawn, owing to the arrival during
the lnlst few days of two large  sailing vessels,
Carp, POIt for the month is large, and the two
Dealg S Now landing are included in the stock.
freq] .and boards have again come forward
by Lers Considerable quantity was disposed of
8l mc“‘)n during the month, but stocks are
R ¢h too large.
TherEGON AND BritisH CorumsiaN PiNe. —
shoy, , 12V€ been no arrivals. The deliveries
ang stz little improvement, but prices are low
S excessive.
Some lSEQUOIA (CALIFORNIAN REDWOOD ) —
re g 2f8€ sales have been made and holders
tver isf"aﬂ_dmg higher prices ; the stock, how-
Uny Quite sufficient.
3Raiy gED STaTES STAVES.—The arrivals have
de “en moderate, but quite sufficient; the
taH}mex'ally is quiet, and prices difficult
n
l‘ivafsut;c _AND EUrOPEAN Woopns.—The ar-
els «TIDR the past month have been 13
d‘lrin ' 6'95.4 tons. against 11 vessels, 5,960 tons
the like period last year. Fir Timber.—
een imported; the demand is very
Stocks are moderate, and values
Afew contracts have been made for
On’s shipment. Red and White Deals.

for

k3
to Majn,

qniet Dot
tt%d'y-but
text Seas
\

—There have been no arrivals, and the de-
liveries have been moderate ; stocks are light
and values unchanged. Flooring Boards.—
The arrivals are earlier than last season and
the deliveries have been fairly satisfactory ;
recent sales, however, have been at lower
prices ; stocks are adequate.

A BIG CANNERY.

British Columbia has its big salmon
canneries, but Fairhaven, Wash., is about
to have the largest cannery in the world,
according to the statement of Mayor J.
Wayland Clark. Heretofore the largest
cannery in existence has been that of the
Alaskan Packers’ Association at Semiah-
moo, which last year packed 106,000 cases
of fish. he new cannery to be located
at Fairhaven is to be constructed by B. A.
Seaborg, vice-president of the Columbia
River Packers’ Association. A water-
front location has been secured upon which
will be erected a wharf 250x350 feet. The
cannery building will be on this wharf.
Construction will be begun by March 1st.
In addition to the big cannery, Fairhaven
will soon have a branch tin-can factory,
put up by the Pacific Metal Works of San
Francisco. Work on the factory will be
begun within a month, and the capacity
is said to be 15,000,000 cans during the
season.  Practically the whole output of
the first run has already been contracted
for.—Victoria Times.

—An “M.D.” writing to the Springfield
Republican, in regard to three well-adver-
tised patent medicines, says one contains
17.2 per cent. of alcohol, one 18.8 per cent.,
and one 26.2 per cent. Wines average
about 14 per cent. of alcohol, the strongest
only going up to 17 or 18 per cent., and rye
whiskey about 45 per cent.

—It is a common impression in New
York State that the savings banks there
hold millions of dollars in abandoned ac-
counts. As a matter of fact, says the
State Superintendent of Banks in his an-
nual report, the total number of accounts
which have been neglected for 22 years is
only about 5,000, out of 1,800,000, and the
aggregate sum involved is about $1,500,000
in a total due depositors of $766,684,900.
Some 50 banks hold no such accounts, and
half of the whole sum is held by a single
bank in New York city.

—A story, which, if not true, is not told,
runs to the effect that while the barque
‘Cape City’ was at Hong Kong a Chinaman
was engaged to paint the necessary name

The Metropolitan

Lif¢

Insurance Co. of New York

‘“ THE LEADING INDUSTRIAL COMPANY OF AMERICA,”

1S REPRESENTED IN
ALL THE BRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

Ty
E
METROPOLITAN is one of the oldest Life Insurance Companies in the United

States,

Has been doing business for over thirty years.

ETROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur-

Plus of over Five Millions. .
METROPOLITAN
Policy.holders.
METR

'I‘HE
TH&

pays Two Hundred Death Claims daily, and has Four Million

OPOLITAN offers remunerative employment to any honest, capable, in-

Ustrious man, who is willing to begin at the bottom and acquire a knowledge of the

details of the business.
Strate his

ca
Hamy,,

. Can,, 37

an,,

Wa,
-.%an_, cor Metcalfe and Queen Sts.,
Otontg 20 125 St. Peter’s St., 12 Peoples Cham

Rooms 529 and 533 Board of Trade Buﬂdin?, 42 St. Sacrament St. - CHAS. STANSFIELD,
Metropolitan L

He can by diligent study and practical experience demon-
: capacity and establish his claim to the highest position in the field in the
8ift of the Company. It is within his certain reach.
vancement are unlimited. All needed explanations will be furnished upon appli-
tion to the Company’s Superintendents in any of the principal cities.

BRANCH OFFICES IN CANADA:

o, James Street South—Gro. C. Jersow, Supt.
%&:ﬂ'lf:an" Duffield Block, cor. Dundas and Claril:nce Sts —JoHN T. MERCHANT,

The opportunities for merited

Supt.

Supt,
e Building—Francis R. FINN, Supt, up

rs—JosePH FAVREAU, Supt.
'+ Room B, Confederation Building—Wwu. O.” WASKBURN, Supt,

on each bow. He produced on one bow
the legend “Capecity,” without a space be-
tween the two words. Then he noted
that the “y” was nearest to the ship's
stern, and, remembering the fact, he
afforded an excellent example of how
severely logical his race can be, for in a
little while he had painted on the other
bow the striking permutation, “Yticepac,”
to his own delight and the crew’s amaze-
ment.—Chamber’s Tournal.

LIVERPOOL PRICES.
Liverpool, March 17th, 13.30 p. m.

s, d.
Wheat, Spring 8 0
Red Win?e‘;'i ................................................ 7 10
No. 1Cal 7 113
Corn 3 5
Peas 5 4
Lard 2 9
Pork ......cccceeune 51 3
Bacon, heavy. 29 0
Bacon, light...... 28 6
Tallow 2 0
Cheese, new white 38 0
Cheese, new colored.......ccccorreee serrsareeroreese . 88 0

The Northern Life

Assurance Company

of Canada.

Head Office, London, Ont

Authorized Capital, $1,000,000.
Subscribed Capital, 800,000

Hox. Davip MiLLs, Senator, Pres. E, JoNEs PARKE,
Q.C., 1st Vice-Pres. THoMAs Long, Esg., 2nd Vice-Pres.

The latest methods and most profitable kinds of Life
and Endowment Policies issued. Terms liberal—Rates
low—Large Reserve to Policy-holders. Rates and full
information furnished on application. Reliable Agents
wanted in every county.

JOHN MILNE, Manager.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

CHAS, DAVIDSON,
cretary.
Guelph, Ont.
SHAW, Agent,
‘Toronto St.,, TORONTO.

JAMES GOLDIE,
President.

Head Office, -
HERBERT

A.

The ior Life | o
* Excelsior Ontario, Tllr::lict.odco .

Head Office ~Cor. Toronto and_Adelaide
Streets, Toronto,

Total Assets exceed Half a Million Dollars. Policies
liberal and attractive.

Semi-Industrial Department—Reliable Agents
wanted for all parts of Ontario, Maritime Provinces and
Manitoba.

John B. Paton, Prov. Manager, Halifax, N.S.;
{ames Kelly, Prov. Manager, St. John, N.B.; F. J. Hol-
and & Co., Prov. Managers, Winnipeg, Man,
E. MARSHALL, E. F. CLARKE, M.P,,
Secretary. Pres. & Managing Director

PROVIDENT SAVINGS
LIFE ASSURANCE SOCIETY

Established 1875, of New York

EDWARD W. SCOTT, President.

General Agents wanted in unrepresented districts,
Apply to R. H, Matson, General Ma.ager for Canada,
37 Yonge 8t., Toronto, Ont,

The FAIMCTS’ e Traders’

Li
Liberal Polistes  [IFE AND ACCIDENT
Management, ASSURANCE CO. Limited.

Head Office, ST. THOMAS, ONT.

Authorized Capin‘ ......
Subscribed Capital

J. H, STILlﬁ. Pres.

OHN CAMPBELL, Vice-Pres

. E. GALBRAITH, Secretary,
Agents wanted to represent the Company
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STOCK AND BOND REPORT.

Divi- . CLOSING PRICES.

(Commercial Union

Capital
BANKS, § Sub- Capital . dend v
Assurance Co., Limited. & | soniboa, | Paidup.| R | last§ | Tomowto, ICsshie
. |Months.| March 17th, 48;pet
Ot LONDON, Eng. - J— _ —
H E H H British Columblia.......ccccesmuneisins vevene $1JC | $2,919,996 | $ 3,919,996 486,666| 2%+t l 1 130 mw
Flre - L'fe - Mar'ne British North America .......... .| 943 | 4,866,666 4,866,666 ?,338,338 a 15“6 135 3153%
T ganadian Blagk okl C\Rlximgemeﬁ 5 . % 6,000,000 6.000,000! 1,000,000 34 138 139 g:m
ommercial Bank, ndsor, N.S. ...... 500,000 348.380 113,00} 3 113 117
Capital & Assets, $32,500,000 Dominion 50| 1,500,000 1,500,000 1,600,000\ 8* | 253 960 ‘.}’;‘%
—— Eastern Townships 501 1,500,000| 1,500,0001 785,000 45 150 30.80
X Halifax Banking Co. 20 500,000 ) 350,000 gg 151 156 7380
Canadian Bra&c}b—ﬁead Ohgice. Montreal. Hamilton ....... -] 100 1.250,000! 1,350,000 72500C| 4 1734 ... {30“0
AS. McGREGOR, Manager. Hochelaga . 100 | 1,000,000 999.6C0: 400,000 1 {
Toronto Office, 49 Wellington Street East. lmperla:ﬁ............ 100 ¢ 2,000,000 | 2,%0,020 1,200,00C :H 13(2)} 1335% 1915?
K. WICKENS, L8 BAnqUE G0 POupIe,..coreresereeesessssereers Jrsrreses uspended .. ..ol erois I B e | gl
Gen. Agent for Toronto and Co. of York | La Banque L‘cgues Cartier.. 25 500,000{ 500,000| 235000 3 83 90 1480
. B . N ~ | La Banque Nationale........... 20| 1,200,000 | 1,900,000 50,000 3 72 76 50.00
i Merchants Bank of Canada.. y 100 | 6,000,000 | 6,000,000/ 3,000,000 4 180 183 181"”
Y Merchants Bank of Halifax ............... 100 | 1,500,000 1,600,000/ 1,175.000 3% 181 191 !
Molsons . .. 50 | 2,000,000 2,000,000 1,500,000 44 | ... oo m'a
a e Onl an MODEOAL..-rooseseororsoresreoeroeerees eereereeeeer 200 | 13,000,000 | 18,000,000 6000000\ & | 24 245 | g
New Brunswick . .| 100 500,000 500,000 600,000, 6 260§ 2613 a90.00
et EE K EERAE
ntario .... 1000, ,300, 3, 163, 1656
INSURANGE CO. of Edinburgh Ottawa. ..o 10| T200000| Tooo0| 1159000 4 | loar 1% . '?,%%
PocElos Bank of N B 150 190000 18000 130000 § | no 2%
eople’s Bank of N. , ) ,000) 4 T T
LANSING LEWIS, Branch Mgr., Montreal, | o) 00| 2300000| 300000/ G000 3 Heg 19 u&f
t. Stephen's \ ! 0000 9B | e e | gf
A. M. NAIRN, Inspector. ;A dard lg ;.%.% 5.%% I%JXX) ? i74 lgg ’g'g
M REATTY ident 15 T oronto ,000, 2,000, ,800,000| 5 37 2
UNTZ & onto St:;'ol::,' .r::mm“’"t" B 0= | Laers oo s 700,000 | 700000] 40,000 3 | .. oo i
2309, ) Union Bapk’ e 0! L2000 e el 1IN i ]
h X nion Bank of Canada .. ,900, 491, 3 3
Telephone Ville Marie 100 | 500,000 479,680; 10,000] 3 70 100 "W
COUNSELL, GLASSCO & CO., Agents, Homilton | Western .... 100 500,000 384.140 112,000, 3% wrreee aaeens s‘,(ﬂ
- | Yarmouth 75| 300,000| 300000] 40,000 3 115" 18
LOAN COMPANIES. warery

+And 1%
UNDER BUILDING SOCIETIES' ACT, 1859 . bonus. 00
—~—ussE | Agricultural Savings & Loan Co. 50 630,000  630,200| 160,000} 3 - s
Building & Loan Association .. 25 750,000 750,000 106,000 23 X
America, | CLiL it LB T o oo ssom vt S 2
anadian Savings an Co.. 3 ) z 11 .
[rsraace O o Anclon [EEmmiEedeco B S HE 8 b | W
reeho oan avings Com] ,223, ,319, X 3
GEORGQE SIMPSON, Resident ranager | Farmers Lt;ian IG‘z Savén ) gompény s | aasen e Failed
Huron & Erie Loan avings Co 50 ,000,/ 1,400,000 730,000
WM. MACKAY, Assistant [lanager | Hamilton Provident & Loan Soc 100 | 1:600,000| 1,100,000 027 33
Landed Banking & Loan Co. .. 100 700,000 684, 160,000) 3
MUNTZ & BEATTY, Resident Agents, gon;ign II:oan goD olf) Ca%adaﬁ) e gg . gzg,% . gg,% Ag% gi
. . 3309. ntario Loan eben. Co., London ... ,000, ,200, X
15 Toronto St., ToroNTO. Tel gn ta{lo Iioan 5&85 vingis %o., Oshawa. . pod % % 300% 5, % 5
. S. , . ) . eople’s Loan eposit Co ... 50 ) 600, 40,
C. S. SCOTT, Resident Agent, HaMILTON. Ont Union Loan & Savings Co. ... 20| 1095400 699020 00| 3
Western Canada Loan & Savings Co.... 50 | 3,000,000| 1,500,000 770,000 3

M-" ) & M f’ l c UNDER PRIVATE AcCTS.
l rs a““ rs “s n Brit. Can. L & Inv.Co.Ld., (Dom. Pat.)| 140 | eou0000! 2084s1] 1900001 3 | . | .0 .
e ! Central Can. Loan and Savings Co...... 100 %%883 398.481| 190,000 et v . 19400

100 , 900, 1,250,000 345,000 14* 124 1958 | T .-
ESTABLISHED 1885, London & Ont. Inv. Co,, Ltd, do.| 100 9750000 550,000\ 160,000 3 .............
London & Can. Ln. & Agy. Co. Ltd. do 50 | 5,000,000 700,000 410,000 13*
Land Security Co. (Ont. sla.) ......... 100 1,882 300 548498 450'000 3 .
Man. & North-West. L. Co. (Com. Par.); ;49 1'500,000 375,000 111’000 3
HEAD OFFICE: THE . Ace." 18771889 OO " e B
Queen City Chambers, Church St., Toronto. HE COMPANIES' ACT, R T L N K SR
DIRECTORS: Imperial Loan & Investment Co. Ltd....| 100 840,000| 716,020] 160,000 3 | .o e | Lo
IREC : Can. Landed & National Inv't Co., Ltd.| 100 2,008,000/ 1,004,000 350,0000 3 ! ... ... go.w
AS. GOLDIE, Pres. J. L. SPINK, Vice-Pres | Real Estate 1.oan Co........c..ccoevueumuracnne 40| 578,840 373,720 50,0000 2 50 65
THos. WALMSLEY, Treas. HucH ScorT, Mgr. and Sec | oyr, Jr. Stk. LETT. PaT. ACT, 1874, , i .
Adam Austin, Inspector. British Mortgage Loan Co. ... 100 | 450,000
- Ontario Industrial Loan & Inv. 100 466,800
Toronto Savings and Loan Co. .. 100 | 1,000,000
This Company was organized in 1885, specially for
{lhe purpoie of insuring manufacturing industries, ware-
ouses and contents. 5 4o
The primary object being to give protection against INSURANCE COMPANIES. RAILWAYS P]a‘:'e ; l‘;‘n‘g 4
loss by fire at a minimum cost consistent with absolute EncLisn (Quotations on London Market.) . va !
security. : ) | -
bet The system ad%péed hhas beel{’ to inspe%ct all nts)}( - A s - ‘ - ;‘ lw‘
. before acceptance and fix the rate to be exacted equitably ! e e 1
. in accordance with the hazard assumed. S‘Fagés Ylg.n}y N c g g_‘,s é‘:ﬁ; g:ﬂ:g: g:«:lig:lsgyir:;‘agomqe ! 1 s?li ﬁ;
Assurers with this company have made a | or amt.; delr‘:l-. AME OF COMPANY l :E ‘5’ E4 M C. P. R. 1st Mongaé l'sor;da'.:'is' A . Rﬂ 10?“
saving, upwards of $108,000.00 on the current | Stock. |& " |< " Mar. 4}} do. 50 year L.G. Bonds, 34% 88 40
rates charged, in addition to which, on the o o | Grand Trunk Con. stock ........ 100 | 187 {g
rates exacted by us, dividends have been de- : 5% perpetual debenture stock © 130 g8
clared to policy-holders amounting to over 2 \ i do.  Eq. bonds, 2nd charge 67 % 8
$24,000.00, together, making the very sub- ‘ i ! g°~ First preference,........... i1 g
stantial sum of over $133, .00 that our| 350,000 8 ps| Alliance ... ..i 90 [81-5; 113 11} o. Second preference stock . 8 190
policy-holders have saved during the eleven | 60,0000 274 |C. Union 50| 5| 44 45 do.  Third preference stock ......... | % 187 50
yoars we have been in operation. 300,000 9 Guardian F.&L 10| 65 13 12 ?‘:g?;n %Vesstten;s;t;e;l :s% bzi-l:]ent:re stock | :ll 00 107
As no canvassers are employed, dealing directly 60,000 . 95 Imperial Lim. 201 5130 31 Toronto, Gge-y & Brg.ce & s;st zbonds w
136,493 ] Lancashire F. & L...| 20 | 8 ; 43 33} 8 y 118
with the assured, those desiring to avail themselves | “35'gsal 29 |London Ass. Co 25 | 19| 63 64 18t MOTLEAZE ..o eeesrsrerrnerns 100
of the advantages thus oftered will please address , 10;(!1) 10 |London & Lan. lI"p 09| e sa| /
Millers’ factu . rance Co.. 85,1 22 London & Lan. F....| 35 21 19 19,
and M"’"3; Chucah Stroet. Toromto, Ont. | 3917531 90 | Liv. Lon. &G, F.& L. |Stk| 8| 54 %04 Lood?
u » toronto, Ont. | = g0, 30 |Northern F. & L...... [100 | 10 | 81 83 SECURI Mar
_ 110,000 30ps| North British & Mer 63| 424 43) URITIES. P
53,776 35 Phoenix .....ccovuveeennee 50 | &5 | 43§ 44 N
185234 6583 |Royal Insurance...... 2| 3|55 56
The DOMIN'ON Life gg.% ...... g?f;g::haxf f.eF.&L. ég 1% 10 113
ASSURANCE COMPANY 940,000| §/6ps|Sun Fife..........err.| 10 | 10 | 113 124 Dominton 6% stook, 1908, of R . loan .. 1ok %
: . 0. o. s 5y 6, 8 ueeunen 108 o
HEAD OFFICE, . . . . . WATERLOO, ONT Caxaiax. Mar.d7)|  go 33; ol 10 i
- — 10,000 7 |Brit. Amer.F. & M...| $50| $50,1273128}( Montreal terllnf 57 1908 . 108 10
9,500 15 [CanadaLife............ 40050 | ... .. do. 57 1874, ............. | 108 190
Authorised Oaplial Do 15 |Sonteeriandate: 100 | 15 345 590 | (City of Toronto Wates Works # 3 o
f un s8. Co.. ity of Toronto Water Worl eb.,
Subscribed Capital. 257,600 g,,% 13 gluebeccrlre‘..... e |1 g @ 30- go. gen. bc:nadeb. }?lm.?' % 11% }z
d- ueen Cit o, o, stg. bonds 06
Paid-up Oapital 84,400 10,000, 10 |Western Assurance..| | | 20 msgwsaJ do. do.’  Local Imp. Boads 1913, iz iﬁ e
o. 0. onds
Janes luTuas. Ml._f., Pres. M E‘:x. gimn, Vice-Pres. Citydof Ott;wn. Stg. 20190:;_ dzi;; lg ﬂ;
'HOS. HiLL1ARD, Managin, rector. = o, 0. 7% 20 ye! 1 ]
CHas. A. WInTER, Supt. of Agencies, DISCOUNT RATES. London, Mar. 4 | icjy of Quebec, con., 4 {%: g% }(1)2 }41;9
) . “ ]
Policles unrestricted as to travel or occupation. Firs| - " *  sterling deb., 1983, ‘% 108 }%‘
Canadian company to give patrons benefit of Extension | Bank Bills, 3 months 2% “  Vancouver, 1931, :%- 107 19
Clause, and only company giving equal privileges and do. 6 do 2% 9% “ w 1 61-“ 1l e
tates to ladies. TradeBillsg do . 3 City  Winnipeg, deb. {gﬂ- o us
o L . E
WA few more Good Agents Wanted - % do  do, " deb. '
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’ —THE—
N OF LONDON, Ena.
P . . .
To:t?: \ UNION s;;"::“: ESTABLISHED CAPITAL, OF NEW YORK
Bnual MUTUAL | Weme™ 1824 $26.000,000. RICHARD A, MoCURDY, President,
:):“““d Non-For- Statement for thsol.:,.:;g;ndm‘ December
Reewavie | LIFE o Assets ... ... $253,786,437 66
° Insurance Co., :‘l’l"“"" Liabilities... 218,278,243 07
Incorporared Portland, Up-to-Date CANADIAN HEAD OFFICE, MONTREAL Surplus $ 35,508,194 59
o | Maime. | o™ | M ot Mance, oo ekrmon, A oros

FRED. k. RicHARDS AR HUR L. BATES
President. Vice-President.

Reliable Agents always wanted.

(A 2 0 = o 0 L % W . ¥ ¥ ¢

Income for 1897 $54,162,60 823

. ' Insurance and Annuities

ddress, HENRI E. MORIN, Chief Agent for Canada,
151 St, James Street, Montreal, Canada.

———THE———

Manchester Fira Assurance Co.

T

Extended
Insurance

1BLB1E: D!

=

in force ... ... $936,634,496 63
TWENTY-YEAR DISTRIBUTION POLICY

on continuous life and limited payment plans affords
the maximum of security at the minimum of cost.

a
B R Rt IO B R T

ESTABLISHED 1824.

Assets over . . . $12,000,000

Head Office—MANCHESTER, Exc.
wlt.mn LEWIS, Manager and Secretary.

Canadian Branch Head Office~TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON, Asst. Manager.

Clty Agents—Geo. Jafiray, J. M. Briggs, H. O'Hara.

Pheenix
Fire Assurance Co.
Of London, Eng.

anteed.

“ablisheq 1989,

PATERSON & SON,

General Agents for Dominion
Montreal, Que.

ThaCanada Accident Assuranc Go.

A Head Office, MONTREAL.
Canadian Company for Canadian Business.
ﬂ%l ACCIDENT and PLATE GLASS.
8 507 of Paid-up Capital above all liabilities
T. R —including Capital Stock.
* HUpson, R. WILSON SMITH,
Manager. President.
Toronto Agts.—Medland & Jones, Mail Bldg.

W. C. MacpoNALD,
Actuary.

rmssﬂs‘“““‘m‘“sms

S granted by the Unconditional Accumula-
tive Policy of the Confederation Life Ass'n.
Under this provision the full amount of the
policy is, in the event of the non-payment of the
third or any subsequent premium, extended as
a term insurance, and the policyholder is held
fully covered for the full face value of the policy
for a term of years definitely stated therein.
Paid-up and Cash Values are also guar-

Rates and full information sent on applica-
tion to the Head Office, Toronto, or to any of
the Association’s Agents.

C onfederation
Life

HEAD OFFICE, TORONTO

ENDOWMENT LIFE OPTION POLICY

provides a guaranteed income, secure investment
and absolute protection.

FIVE PER CENT. DEBENTURE

furnishes the best and most eflective forms of indem.
nity and fixed annual income to survivors,

CONTINUOUS INSTALMENT POLICY

80 adjusts the payment of the amount nsured as tc
createa fixed income during thelife of the beneficiary,

For detailed intormation concerning these exclusive
forms of insurance contracts and agencies, apply to

THOMAS MERRITT, Manager,

81, 32, 33 Canadian Bank of C
Building,

TORONTO. ONTARIO

WATERLOO MUTUAL FIRE INS. CO,

ESTABLISHED 1IN 1863,

- HEAD OFFICE, - -

WATERLOO, ONT, -

Total Assets 31st Dec., 1893 ......... $349,734 71
: : Policies in Force in Western On-
SSOCla lon tArio over ............veveveieneeenenne 18 000 00

GEORGE RANDALL,
President,

JOHN SHUH,
J. K. MACDONALD, Vice-President.
Man. Director.
C. M. TAYLOR,

Secretary,

JOHN KILLER,
Inspector,

The Mercantile Fire Insurance Co. -

INCORPORATED 1878
Head office, - - WATERLOO, Ontario

Subscribed Capital, 8250,000 00
Deposit with Dominion Government, 850,079 76

‘Nsuﬂ Policies Guaranteed by the LONDON AND LANCASHIRE FIRE
1 AL:“CE COMPANY with Assets of $15,000,000,

ALPES LOCKIE, President.

wGHT, Secretary.
THE 1897 RECORD

THE GREAT-WEST LIEE

IS UNEXCELLED!

OHN SHUH, Vice-President.
. A. GALE, Inspector.

Gain in New Business - - - - 63%
Gain in Premium Income - - - 30%
Gain in Interest Income - - - 48%
Gaf“ in Total Income - - - - 31%
Gain in Assets - - - - - - 30%

T gl
%%, NE GREAT-WEST LIFE ASSURANGCE CO.
"B CK, Managing Director A. MACDONALD, President

A 2 2 S SV UV Y VUV Vv Vven
DURING THE JUBILEE
YEAR 1897

THE ONTARIO MUTUAL LIFE

sSHOwS

. The largest amount of new business ever written in
any year of the Company’s history .................... 83,070,900

. Lapsed Policies re-instated in excess of 1896, amount.

|

SSSSTSTSoSoSSS

ing to ............ . e 944,698
3. Adecrease in lapsed and surrendered policies over last

YO ittt seennesen s, $414,154
4. With a larger sum at risk the Company experienced a

smaller Death Loss than in ‘86 by............... . 846,108

6. A year of substantial proeress secured at a moderate
expense, and without the aid of high pressure

methods. A Policy In it Pays.
FIRE

GORE” ©i2s... <.,

88th Year Head Office, GALT, ONT.

—2
Total Losses Paid 8 1,717,550 8¢

ts . 389,100 4%
186,813 52

kG
THE

Total Assets ............. . .
Cash and Cash Agsets
Both Cagh and Mutual Plans
PRESIDENT, - - - . HON. JAMES YOUNG
Vice-PresiDENT, - - - =« - - A WARNOCK, Esq.
Manager, R. 8. STRONG, Galt.
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THE CARE OF STEAM BOILERS.

Reports of government enquiries are
sometimes tedious reading, and require an
amount of patience and resolution on the
part of those who wade through them that
1s often worthier of a better cause. This,
however, can rarely be said of the reports
on the Board of 1rade enquiries with re-
gard to boiler explosions: for these are
often full of matter from which much useful
information may be gathered, though tney
are not infrequently sad records ot ignor-
ance on the part ot owners and attendants,
which if it did not lead to terrible results,
would be very amusing. The delightful
simplicity ot tne engine tender, who, in a
certain Y orkshire town, advised his master
on no account to have his boiler insured,
because every time the insurance company
inspected it they would be sure to want
some alterations made, and who recom-
mended in place of periodical inspection
by a qualified man, that the boiler snould
be charged trom time to time with pigeon
dung to prevent corrosion, is only sur-
passed by the culpability of a certain owner
who worked a poiler for over 20 years
without ever having it examined by a com-
petent person.

‘Lhese are only two cases taken at ran-
dom out of a host of otners, says Engi-
neering, whicn all point to a lamentable
lack of ordinary common sense witn re-
gard to the management of boilers We
know from experience that there is a cer-
tain  class of men in charge of driving
plants who seem to regard the steam botler
as a thing almost benecath tnewr mnotice,
which ougnt to go on working with littie
Oor no repairs tor years, and these men are
quite aggrieved it their attention 1s calied
to the fact that the hard-working boiler
may sometimes require a httle attention.
As a case 1n point, we can call to mind a
man who had charge of a certain piant,
consisting of two ;0 indicated norse-power
non-condensing engines and two boilers.
‘Lnis man was a first-rate fitter, but had
little or no knowledge of boilers, and he
sadly neglected the latter in his preterence
tor the engine portion of his charge. We
tear it is otten men of this stamp who are
responsible for the Board of lrade en-
quiries 1nto the cause of boiler explosions.
‘Lhey do not necessarily mean to neglect
their duties, but they seem to have got the
idea that it is rather beneath them to pay
any attention to boilers. How mistaken
such policy is we need hardly point out:
to anyone who will give the matter a
moment s consideration the thing must be
seli-evident.  ‘L'here is no part ot a tactory
that repays better a little considerate atten-
tion, as there is no part of it that exacts
a more terrible penalty for continual
neglect.

The best remedies for corrosign are gen-
erally the simplest and least expensive; but
after all, there can be no hard-and-fast rule
laid down as to what should and what
shouid not be used, as so much depends on
the water, the kind of boiler, the conditions
of work, and many other things. Per-
haps two of the simplest remedies ever
used as a safeguard against incrustation
are petroleum and common soda; but even
these must be used with care, and in the
proper proportions, else the evils that they
cure may be less than those they bring
about, and it all comes back to what we
said before, that steam users should have
some competent man to advise them, be he
the engineer to a boiler inspection com-
pany or anyone else capable of giving
sound advice on the subject.

There is a tendency with some people
to regard boiler explosions as very mysteri-
ous, and as a necessary evil, while others
have some pet theory which to their mind
accounts for all mishaps. One of the
hardest of these theories to kill is that
known as “the spheroidal state of water,”
so dearly loved in certain quarters. Many
and severe charges have been laid at its
door, and we fear it is only time, and no
stint of that, which will finally dispose of
this long-cherished bogey. There is nothing

mysterious about boiler explosions, and
their cause can generally be traced to a very
simple origin. The more steam users are
brought to recognize this the better will
it be, and Board of Trade enquiries are
powerful means to that end.

In that excellent book, “A Treatise on
Steam Boilers,” written about twenty-five
years ago by Robert Wilson, are these
words:

“The practice of ascribing steam boiler
explosions to obscure causes has been pro-
ductive of much mischief, as it engenders
a carelessness on the part of owners and
attendants, who have been led to believe
that no amount of care will avail against
the mysterious agents at work within a
boiler. Considering the too frequent want
of care and knowledge on the part of those
having the charge of boilers, and the great
number of dangerous defects that are
almost daily discovered by trained inspec-
tors, the mystery to be solved is: How so
many boilers escape explosion at the ordin-
ary working pressure, and not what has
been the cause of the disaster when an ex-
plosion does occur.”—Boston Journal.

MERCERIZED COTTON.

A good deal is said in this issue of the
Reporter about mercerized cotton. In our
Leeds letter the subject is discussed from
the point of view of the effects obtained,
and in our Yorkshire letter the process of
mercerizing is treated at great length.
American manufacturers would do well to
pay more than passing attention to this
new departure in textiles, otherwise they
may find their business suffering. Mer-
cerizing, according to all accounts, has
passed beyond the experimental stage, and
1s now considered a process from which the
most important results may be obtained.

The process in its general features is not
a new one, as it dates back to 1850, but it
is only recently that it has been given wide
application.  Stated briefly, mercerized
cotton is the closest imitation of silk that
has been put upon the market for many
years. It combines the lustre of silk with
the strength of the best cotton. Long
staple cotton (Egyptian and American) is
treated with caustic potash and acid, which
brings it to a gelatine condition, the fibres
and cells shrinking up. It is then carbon-
ized in a vacuum, and the fibres and cells
expand and fit themselves into each other,
so that the rays of light, as they fall on
the fibres, are reflected instead of absorbed.
The result is a great lustre, which is said
to be permanent.

In our issue of February 3 was printed
an editorial entitled, “Cotton Masquerad-
ing as Wool,” in which reference was
made to some very sightly samples which
had recently been received by us from
Bradford. We called attention to the very
extensive use by Bradford manufacturers
of cotton in the fabrication of dress goods,
a sample of which goods may be seen at our
offices. We neglected to state at the time
that all the samples referred to in our edi-
torial were made of cotton that had been
subjected to the mercerizing process.

We are now informed by our Leeds cor-
respondent that next season most of the
English dress goods manufacturers “will be
showing most exquisite designs and effects
in all colors, with this mercerized cotton
used for the figure and spot effects, where
previously silk only has been employed,
and it will require an expert to detect the
difference.” But it can be used for men’s
wear also, being excellently adapted to the
requirements of the vesting trade, and to
socalled worsted pantings,

Enough has been said to show the im-
portance of the mercerizing process to
American manufacturers. The attempt
will undoubtedly be made by English manu-
facturers to use this process as a means to
maintain their foothold in. our markets.
We have previously referred to the fact that
“silk” linings made entirely of cotton (mer-
cerized) have been shipped to the United
States, and that light-weight worsteds
fabricated from the same material have

been exported to us in small amounts, Wéﬂ}
the hope that a large business woul le
velop. And as for dress goods, the oy
people who were at all busy in Bradfof_
were those engaged on this line in conn€®
tion with cotton. The moral for t0”
American manufacturer is obvious.—Amér*
can Wool and Cotton Reporter.

CURRENCY VIEWS.

At the meeting of the Boston Sho¢ and

Leatner Club the other day, Mr. kdw
Atkinson was one of the speakers.

said: 1 wul add only a word to
ject to whnich wmr. raircnid called
attention, the inherent vice ot legal ten
1 did not get my own mnd .
of obscurity until 1 went back
tne original history ot legal tender.
1S now easily read up Iin recent at-
len years ago 1t was a very duncult g¢
ter. Moncy was in use before CO!“;:r
existed, betore any act of legal ten¢e'
and the nrst act ot legal tender was @ DL
cree born 1n fraud to scale down tne d€

of Greece, by the decree ot the T a
torcing creditors to take the silver Comed’
27 per cent. less than tne quantity B

g at
and called for by tne name. From t:ot
date down to the present time there natsnos“

been any act ot legal tender except
that have been made in 1317, to keep
sidiary coin in the country by act ot k-
tender, coupled with the conditions ‘1“ 0
ing that subsidiary currency redeemabn"é "
tne superior currency, that has not te
either a fraud upon the people or enac an.
for the purpose of collecting a forced lo all
Every case through all history mc .
nations down to our own continental € .
rency, greenbacks and all, have been e"n def
to cneat the people by forcing them ¥ less
an act of legal tender to take either else
than the weight of metal promised Olio ans
for the purpose of collecting forced 1nd
under tne stress of war. I will remb
you of one other thing. The stanClMl g
toreign commerce is the pound St“lru 4
There is no legal act establishing the Poe is
sterling as the standard. In fact, thef 4
no pound sterling coined of gold, an with
the whole commerce of the worid, =4
scarcely an exception, is to-day con ue of
in terms of money under the | ten”
pound sterling without an act of 1€82 1y 5t
der and without existing coins © cigth
name. The equivalent 1s the sover
but if the sovereign is less than nui)o“
grains of gold it cannot be force ing:
you in place of a draft for a pound ster e
You can break up every silver man by free
posing to him: ‘Yes, we will accept ¢ e
coinage; we will open the mints tO
coinage. of gold, silver and copper t?al t0
extent, that any man may bring m¢ *and
the mint to be verified, certified - de-
stamped, provided you will not ask Oe the
mand in connection with their cOlnaither.
right to force one in the place of the ntract
Leave every man free to make his CO coin?
in either coin, and you may have free ="yl
age to any extent.” That breaks the de-
up. There is no possible reply heat
velops the fact that their object 18 tomoﬂey
the people with what they call cheaP ot of
under an act of force which is an 2
legal tender.”

sub?
1eg

re”
—At the annual meeting of the 53:‘1’.,
holders of the Commercial Cable COME e
held on the 7th inst., the fonowmﬁackay,
tors were elected: John W. How-
James Gordon Bennett, Gardiner G. ward:
land, Col. William Jay, George ‘* 4 C.
Sir William C, VanHorne, Edwar® .4
Platt, Right Hon. Lord Strathcfﬂ' 05~
Mount Royal, G.C.M.G.; Charles & 3 c-
mer, Thomas Skinner, Clarence Clarke
kay, Albert B. Chandler, Dumont - ger,
In reply to a question from a shar€?o s
Mr. Ward stated that the Cable Coﬂ"fil wary
gross_earnings for the months 0O :st fof
and February, 1898, were the larg! of the
those two months in the history
company.
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oF THE ve oo ASSURANCE and
(Canada Life Assurance Company COMPANY | Marine
ESTABLISHED 184 Capltal Subscribed . $2,000,000 00
R fcad Olee, CallPaidap . 1000000 00
President—A. G. RAMSAY, F.LA. Toronto, Assets, over . . . 2,320,000 00
Secretary—R. HILLS Superintendent—W. T. RAMSAY Ont. Annual income . . 2,300,000 00

Asst.-Actuary—F. SANDERSON, M.A., A.LA.

Hon. GEORGE A. COX, President.
J.J KENNY, Vice-Pres. & Managing Director. ©. C. FOSTER, Secretary

The Sun Life Assurance Co.

OF CANADA
Head Office - - MONTREAL.

W. T. MCINTYRE, Manager Toronto District.

HOLLAND A. WHITE, Manager Hamilton District, Hamilton.
A. S. MACGREGOR, Manager Western Ontario, London .
W. H. HiLL, Manager Central Ontario, Peterborough.
John R. RE1D, Manager Eastern Ontario, Ottawa,

Position of Company, 81st December, 1896 :

N:yn?i,':g alnd popnlnir Iéomg Com-| Aggets, - - - - $6,388,145
-~ only company in Canada com-

ﬁn‘g ‘ﬁ ti.'leser{res onpthg Hw. 4 per cent. Income for 1896 - - 1,886,258
ke iy s e best securty 1| o Agguroe Inforos - 35,196,891

ERTSON MACAULAY,
esident ;‘ndBMLa{nA ‘“gJ E.iff’ctir' as
. B. ctuary and Secretary.
~— Y

Hon. A. W. OGILVIE,
Vice-President.

A SPLENDID RECORD

All the leading financial journals

say that the
ASSURANCE

TEAPERANGE AND GENERAL &z

Has made a splendid record.

Not a’Dollar of Interest in Arrears on Dec. 31st, 1894-5-6 or 7.
No Mortgage ever foreclosed.

No Real Estate ever owned.

The lowest death rate on record in its Temperance section.
Before insuring consider its merits.

HON. 6. W. ROSS, President H. SUTHERLAND, Man. Director
Head Office, Globe Building, Toronto

LIFE

published in Canada The Mone-
tary Times holds a very high position.

AMONG the many trade journals

Since 1866, when it was first issued,
it has been recognized as an authority
on all matters relating to the commer-
cial life of the country. It has always
had a large circulation amongst all
classes of the business community in
every part of the Dominion, and no
Matter what other papers crop up there
are very few merchants who will drop

The Monetary Times in their favor.

Are

You an advertiser? If not we solicit

These are well-known facts.

Tespectfully your consideration of the
advisability of advertising in these

Columns. Rates on application.

The Monctary Times

TORONTO

.+ British America

F
d ire
o, ASSURANCE |
e CO'Y My
Torotol Sl . . . . § 750,000.00 b,
PR | Tﬂhl Assets . s ||464’654l84 Frvaxv sy
Losses Pald, since organization, . .  $14,094,183,94

DIRECTORS:
J. J. KENNY, Vice-President.

Thos. Long.  John Hoskin, Q.C.,.LL.D.
Augustus Myers. H. M. Pellatt.

P. H. 3IMS, Secretary.

GEO. A. OOX, President.

Fon. H. C. Wood. S. F. McKinnon.
Robert Jafiray.

ARTFORD FIRE INSURANCE (0.

HARTFORD, CONN.

Incorporated 1310 Assets 1st Jan., 1897, $10,004,697.5

L4 o Net Surplus - - - 3,264,392.5
o ame = YPolicy-holders’ Surplus, 4,514,392.15

GEORGE L. CHASE, President.

P. C. ROYCE, Secretary.
THOS. TURNBULL, Ass't Sec'y.

CHAS. E. CHASE, Ass't Sec'y

P. A. CALLUM, Inspector, T to, Ont,
W Agencies throughout Canada,

Agent at Toronto JOHN MAUGHAN, 28 Wellington East

Jcdcral Life = =

ss+—Assurance Co,

HEAD OFFICE, -

= HAMILTON, CANADA.

Capital and Asseta...............
Premium Income, 1896
Dividends to Policyhold

..81,226,415 81
312,398 00
42,756 00

, 1896

DAVID DEXTER, Managing Director.  S. M. KENNEY, Secretary,

J. K, McCUTCHEON, Sup’t of Agencios.
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NORTH BRITISH & MERGANTILE

INSURANCE COMPANY

ESTABLISHED 1809,

. 87,665.360.94

4,858,794.72

Total Revenue............... 818,524,155.66
Total Assets.................. $67,244,058,00
Canadian Investments ... 8, ,460.00

Resident Agents in Toronto :
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director,
MONTREAL

ESTABLISHED A.D. 1720

[ONDON  ASCURANCE

Head Office, Canada Branch, Montreal.
E. A. LILLY, Manager.

$20,000,000

Total Funds, = = -

FIRE RISKS accepted at current rates.
Toronto Agents:

S. Bruce Harman, 19 Wellington Street East,
Thomas Hunter, 116 King Street West.

SU

iNSURANCE
OFFICE

FOUNDED A.D.
1710

FIRE

HEAD OFFICB

Threadneedle St., London, Xng,

Tra sacts Fire Business only, and is the oldest
purely Fire Office in the world.

Surplus over Capital and all Liabilitles, exseads
$7,000,000.

<anadian Branch:

15 Wellington St. East

TORONTO, ONT.

H, M. BLACKBURN, . . . Manage:
H.¥. PETMAN . . . . Inspector
HIGINBOTHAM & LYON, Toronto Agents

Telepbone 488
Agents wanted in all Unrepresented
Districts.

anashirc

L]

Insurance Co.
Of England
Capital and Assets Excesd
$20,000,000

Absolute Security
00000
CANADA BRANCH ~
v Head Office, TORONTO
~- G, THOMPSON, Manager,

A. W GILES. Inrpector
Agents lor Toronto—Love & Hamilton 5 Yonge St.

-~ T ees

Standard Life

Established 1825. Assurance Co.
Mead Office for Canada: of Edinburgh

ONTREAL
Invested Funds $41,200,000
.. 12,500,000

Unconditional policies.

Claims settled immediately on proof or death and
No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Chiet Agent.

Liverpool & London & Globe Insurance OCo.

Available Assets............. rernennen. $57,314,280
Investments in Canada ... 2,110,L00

HEeap OFrice, CANADA BrancH, MONTREAL.

DIRECTORS.—Edmond J. Barbeau, Esq., Chairman ;
Wentworth ]. Buchanan, Esg., Deputy Chairman ; A. F.
Gault, Esq., Samuel Finley, Esq., Ep S. Clouston, E:

Risks accepted at Lowest Current Rates. Dwell ng
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, Chiet Agent for Dom., Montreal,

LONDON &
LANCASHIRE
£

Insurance Companv.
Assurance Co.
ofr..

Northern &

Canadian Branch, 1724 Notre Dame Street, Montreal.

1895
Capital and Acoumulated Funds, $38,355,000;
Annual Revenue frcm Fire and Life Premiums and from
interest on Invested Fuuds, $5,715,000; deposited with
Dominion Government for Canadian Policyholders,
»
G. E. MoBERLY,
Inspector.

RoBT. W. TYRE, Manager for Canada.

UNION ASSURANGE SOCIETY

OF LONDON, ENGLAND,

E. P. PEARSON, Agent.

oronto

T. L. MORRISEY, Resident Manager,
Cor. McGill & St. JTames Sts., Montreal’

FIRE AND LIFE
éSSURANBE

Guardian i

CariTaL, $10,000,000
Funps 1n HaND rxcEED $22,000,000

Head Office for Canada:
Guardian Assurance Bldg., Montreal
E. P. HEATON, Manager
G. A, ROBBRTS, Sub-Manager

Toronto Office, Cor. King and Toronto Sts.

HENRY D. P. ARMSTRONG,

Phone No. 450. Gep.

eral Agant .

Money =
Insurance

ON THE COMPOUND INVESTMENT
PLAN OF THE

NORTH AMERICAN LIFE
ASSURANCE COMPANY

The special provisions of this a. vantageous plan ¢
insurance are : | pre
(1) The return as a mortuary dividend of al face
mjums paid beyond the 10th year, together with ‘bem
of the policy should death occur within the invest
period selected. ums
(2) The loan to the insured it desired of all prem! that
beyond the 10th year, and should death occur after face
and within the investment period selected, the f“.lt anys
value of the policy is payable, premium loaas, i
being cancelled. ts t0
The North American has a larger ratio of assé
liabilities and net surplus to iabilities than any ©
Canadian Company. vest:
Pam&ahlets explanatory of the Compound m'shed
ment and other attractive plans of insurance furol
on application to

WHEN
SECURED

WTIl. cCABE,

Managing Directof
Head Office. TORONTO,
‘/

™ Royal-Victorid

LIFE INSURANCE CO0.

Incorporated by Special Act of the
Parliament of Canada.

H ead Office, - - MONTREAL
“a
RELIABLE AGENTS WANTED

throughout all the Provinces of Canada for Districts 8
taken. Liberal contracts to good men.
Apply to
DAVID BURKE, General Mans¥® -

PHENIX .-

Insurance Company
Of Brooklyn, N.Y.

WO0OD & KIRKPATRICK, - Agents, Toreut®

HE

“Reeves”

Wood Split Pulleys give
The wood in
them is properly seasoned
and the workmanship is

satisfaction.

superior.

With them there is a
saving in weight, saving
in line shaft, saving in
putting in place, saving in
belt slippage and a saving
in cost,

REEVES PULLEY
Co.,

MANUFACTURERS

TORONTO, ONT.




