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One miember enquired if th~e municipal authorities As to~ ages, 13.79 per cent. were uinder 16
id ot have full coto f their streets and highways. 15.7 percent. fromn 16 to 2o> years, 555 per cn.f n

Hewas told that the po tmaster-general, in His M4ajesty's 21 to 39 years, a&nd 14.97 per cent. 4o yearsan
naine, bias the right tc> put pillar boxes wherever lie likes. The use of liquors is represented by the f ôll<>win ig,
That power bas beeu transferred to Miss Fawns, and per ioo offenders: 63 moderate and 2o imoderat
she la entltled to 4i<>ose the location for tbese boxas. ers,~ with 17' not given, or 'non*dinkers." Eigtys
Mr. Pelltier made s<>me ameindmts to tha contract, out of every hundred off anders were returnas:4
but he a4rnlts tiiat the post-offBce department doies not iu chties and towns, and thirteen in rural dsrcs

ge uhout of it.- The chief advanae appears tc> be The Canadian born criminals reprasented 5-
tat tha stamp vendiug miachinesw accelerate the cent. of the total convictions in i911, the~ Briis

circlato o postage stamps. In the meantime Miss outside of Canada 15.3 per cent., the Unxited Stae
Fwns bas transferred lier contract t<> the D)ominion 5.8 perçent±., and the foreign~ born i2.a per cn
Psage Stamp Ven4i Com~pany, Limited. cordutg to the Census of igi the Canadian of

Th pillar-box wbich the conmpaxy will handle, ivili stituted 77.9 per cent. of the total population of C
reciveleter and have as part of its make-up an auto- the Brtish boru outside of Canada 11~.6 per cn.
mtcsamp vending-machi. At the top is arvolving United States born 4.2 per cent., and the forii
drmwich at ntgïht la bighted by eleçtrici , and on 6.2 per cent.

whic adertiemets iIl be displayed. Mr. Nesbitt The statistics reveai the necassity fo mr
akdthe potmasergeeai where the pilas would be regulations throughout the country regarigtefg'
plcd nd was t<>ld tbat under the cotatMiss Fawns rying of firearmrs. One of the ruost gratifying a5Oe4

lia th riht o paceone at the vary door of ±lhat gen- taiued in~ thie blua book la that iuvenile ourshv
tleans hme Mr Nsbittherefore, bas the prospect etbihdin Montraal, TorontoWnieVnO

of waing p e mornig and findlug a soap, pickl. or Ottawa, Halif ax, Victoria audCaroteon
Iiigstock a>dvii eet saigat him from a blo-thingshul be doue to prevent the young

Pect unessthey chance to be at cburvh, as Mr.Peltr

of hee illrsat th oro acuc or~ ~a pla ls

rnerly a thir on vlitin.m
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WQRLD-WIDE DF<MAND FOR CAPITAL WORLD FINANCE AND LOCAL FINAC,

ÛWd Coumtrizs Em.rging from Commiercia Lassitude Harvard Professor TellsBes at Ottawa eftI

and New Lands Adopting Modern Eiiterprise n2ational Readjustmnts

<Throughout the warld at the present turne there appears That it is xecessary for bankers to keep u ith
tê be more or less uneasiness as to the money situation, and changes that cvccur throughouti the world, was a rii
in this country partkcularly this apprehiension seemns to have given to the New York State Bankers' Conventionat
assmed a somewhat aggravated form. I do flot believe this tIhis week by Professor G. G. Wilson, piofessor o

condition affords any legitimate reason for auaiety as far as na~tional Law at Harvard University. Even a prospc
w are concerned if we have currency reform. The great change ilay seriôiisly affect buginess, he continued

deadfor funds everywhere is largely due to the extra- recent changes in the 'rates of exchange, the diffclyi
oriaydevelopment tiatis taking place ini a number of the talining Sgold for cirrexit use in Europe, the wide flui

ldco<uifries tht have emerged from commercial lassitude in the great European mo.iey mzrakets had an effecth
into, a stateof remaoekable enlightenment and accompanying out the world.

indstral roress, and ini several new couxitries whose latent "While a generation ago banldng was for the ot
rsucsare bemg openied ta modern enterprise," thias writs national, it is now in an increasing degree iinternatoa,ý1

a wl-informed writer, discussing in a recent issue of the tinhed Professor Wilson. '¶uropeajl bankers oti
Niew York World the montary situation in the United States, that those 'who are concez>ned ini the businiess on ti

adattiuting to Mr. S. R. Guggenheim these interesting the Atlantic are in rea2lity iot bankers at all eas
~vs on the existing woirIdwide de.mand for capital. provncial point of 'view which the foreigner blee.

lii.~v ails i North Amuerica. In proof of bis contnin>
Shoud Hae inpirig Efect.the reluctance of North Aanerican ,Bankers ta.en

v. "~~~The oWd countries that are i»idergoing this transition are Sou~th Ainerican financial undertakingsan mantdn
Chia, aa, In-dia and Morocco, while the comparatively the European bankers have obtained the creain o hs

iP. new nations that are feeling the impulse of this industrial ness. Their latest prýoof is the withdrawal ofA
eluinnov udr way in ail parts of the world are Chili, bankers from the proposed Chinese loan leaving i

?eu Argentina and Bolivia, and Brazil in a Tesspooue to Europeans.
dere heepnig demand for capital is therefore the

9eul f a thorougl wholesale condition, and should have Bneso ot rela
anisiig rather thna restraining influence onfnaca <t Now it can be safely presuxned that soW ce

I!i, c ofidece.The queto we ini Arnerica should ask ourselves group of men as the bançers of North Ainrica P
vowhterw ar <keepig pace w*th this great rhovement an know thelr own business and have. been putting t

whterw are sfiently participating in it eeis Stich a course vvould appeal ta, a novice as en
"The etariary demand for large areouns of capital sound and pralseworthy.

ksnt hwvr confined to the nations 1 have nientioned. "Hwvras the cold country bak, hc a
GermnyEngand, France and others of the Old World nly ith the izesoth im daenigbro,.

coutreS rein hemist f rea idusril ctivity. It is largely passed away adits place ha entaknb
a rthr nplasntcomentary upon the United States siu of som large financa iniuto whc isi t cnrl

atin tat t soud b exortnggold to Eu~rope at a tante and may have other brancehs, s theseceta ns
whe itshaldhavre ample employyment for it at honte. co in llied to other larger batiks. In Euoe n d

Bankersare Perurbed.Asiatic cuntries, the~ process has on on il an
"Foein cunris, however, are ready and willlng to a m hypheating hs oftosaere cOput -

paY7 ad pe cet.for acmodations, not because, as chneara si oecae eyrcn n u
mayofor people here seem to think, that thiey are prepar- reduteto injutrntionrltos

igfrwa-th Great Powers knw that there is ta ha no "Toahr M thestmtec hê benacnpaidb
war-ut ecase tey an mpIo ths mney at hcome at

teris hatjusifythee bnkig aranemets, or because. national unnion, cannot of ourse b nesglecçted y a
i tey ellthei rout to th nw s cunrsa 'bad zirn5e heir buiesis oneof the first t epn 1

baner hae ee sopetub-ed over the constant pltcI Paifie Coast New theP Cete

andmaufctres o that they canach ou't for the, trade mets "Tesitn ftescn fwrdaei
in out Anercaandth Oren tht uroe s pacicaly been to some etn rmErpfo fia n-oooiig h tatcutlno h aii ca eisde

"Teyae onet oliittei anin a Wlte ote -etegetteteo h al wnit etr

encurgeen oly f hedoesictrae hih 0,00000 ineratonl oliic,"headed

i eop e h Uie tae rataI ms diu wt A h eut-o h oeruriigi Ci
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ROWTH AND THE "ADVERSE"
TRADE BALANCE

Factors Must Be Applied When Considering Excess of
Imports over Exports

BY THE3 EDITOR

rimes printed an ditions is colored by a Iack of knowledze of the actui-
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materials fo~r the acilitating of this development would FARMER$. BANK PDEPOSITORSfar eoeeed the sales of products. Sucli imnports are in
the niature ôf capital expenditure. The sitution is com-f <Government WMi Grant Them Relif Next Seon-
parable to that of a~ single industry commeixcing to exploit
some naturali resource. The sales in the first few alnqoCs~ asPmcyears would fail ver>' ýhort of mieeting the capital ex- The, clepositors who suffered by the Farmers Bankc

penditures. lapse will bc granted sozue relief at the next sessio of Pri z
~wment. Mr. Lanctot the other day put the following qet Pto the Governhnent: "Is it the initention of the GovrnThe excesa of imports over exports, therefôre, is to reirnbnrse the depositors of the Farmers Ban~k? intin itsealf a serious feature. The f actors contributing does the Government prps to act luke manner wttowhat i called our adverse trade balance are natural <k1e0ostrs of the Bank St. Jean and the Bank VilleMaiÎ"

incidnts nnai-uilding. The gap betweeni imports Wthat the Pommlssioner Found.ad exçports will not lesse» until the Dominion's manu- Mr. $orden replied as follows: <'It appears fo hfcuig industrie have expaned to a. pon when the port of the Commissioner appointed to investigate tem
hom mrket çan bcsuple fairly, well within the of the fIailure of the FYarmers Bank: (a) that theisuOf

country. ~certificate of the Treasury Board authorizing tçbn.
commnce b>usiness was produced by faIs., and ruThee acs o ot however, constitute aWy legit- eresntations, on the part ofthe promoter amds4 smat resonfor unu xrvagance, a f ailing whicdh is geea aaeqf the ba.nk, W. R. Tra>vers; (b) hti

somtims aparntin Cna4ian busin~ess spheres. Cmissioner>s opinionI it was incumbent upon the r
SBoard befoe suing its certificate ta have investigat

er~trde alnceIs~ot~am- tain charges muade to the Departoient of Finae tamoiunt reqie by the baril act tê bc paid up i ePa'tcr~<e ods1tion hot .,ons had not been so paid, and (c) thati&teagrculura an inustia. M. D R.Wilie heother facts a becp. disclosed the certifct of the TresY
dayreeredto hth h4 h ou ta ~ e4trarary fct, would nthave been gvnand thus theh~ bn derth
thatnotwthstndin alte count±ry has donc to bild agement of Travers wol not have been authorie t

mec uies

up ma u ac ur n i d u t ie n ur m ds , a uf ct r d .

goos o th vaue f $48,00,OO ereimprte duing le n Ecepionl Cse
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RTALIATOIRY DUTY AGAINST CANADA PLEADS FOR CURRIENCY REFORM

[)n- 'lintedStates Tariff Committee Discuss Restrictions President Pugsley, of New York State Bankers' Asso.on Wood and PuIp Exports ciatiou,, Wants a Botter Monetary System
ik 0 retaliatory duty against Canada on print paper valued An eloquent address was delivered by the Hon. Corneliuis

0tmore than 2%ý cents a pouaLnd, is beiing discussed by the A. Pugsley, president of the New York State Bankers' Associa-.
lesl PlltedStates Senate Finiance Sub-cojnmitee The Domin- tion, at the opening session of the convention of the associa-.
M .: 12o Goernment is in communication with Washington on the tion at Ottawa this week, held in comin1emoration of a hundredif )ý4tter.yeais 

of peace 'between the English-speaking Peoples. The
ith Adespatch fromi Washington States that print paper in close fleigh'borliness and friendsbip engendered by this cen-
ïe?.:Undewood Bill is on the free list, and the amen<iment tiiry of peace and good will which lias '<thriven. and ripened

11 osi4ered w'ould prvde "tbat if any country, deen 'n vast trade, in conon prosperity and in growing esteeni,"the 1CYprovince or other sul>-division of Government ishall was discussed ýby him at some length.ma Pose any-expert duty, export license fees or other charge CptladLbran knd whatsoever, whether in the form of additional OJIJatlLhrof arge r license fee or otherwise, 1upo~n printisng paper, woo Coming to business rnatters, Mr. Pugsley said:
nk ' IP, orwood for use in the manufacture of wood piuîp,tbere "Within the boun4aries of our great countries great rail-
[dý be mposed ilpon printing paper when imported either way systenis deinand juat and equitable consideration, if they
eq ectlY r indirectly fromn such coun~try, dependency, pro- are to meet the requirenients of a rapidly developing
i11ý e or ther Sub-d41vision of Government, a duty equal to continent. Capital and labor mnust joint forces for the public
e arl0untof such e3çport duty or other expert charge impos-. weal. Every legitimate enterprise and industry, honestly con-
!d 'ýV sch contr'y, etc., upon printlng paper, wco4 pujp or ducted, should receive the sustaining influence of our govern.
at O foruseisn the mianufacture, of wood pulp. ments, not their condemnation. Canada is to be congratu..~ ~ lated upon an admirable currency systein, wvhile in the UnitedttO orc Canda.States 

currençy reform is a question of vital import now wait.
.Uitd tts mnufacturers urg*e that a retaliatory dutY ing and pressing for solution.amtCnda wonki force that country tc yield on some ofretitosagainst American nianufacturers on wood and

1'ý1 hieargment, lefore the~ sub-compittee, Mr. Norris,meofte paper commitee of the American Newspaper1ýsers Asocation, in additioen to reiterating his argu-

'ýhi, h aruedwasanOhereffort to curtail the Ameni-
""Th cosumtio ofpae bas been gro-wing steadily,

r Mahnewsbul y the mn dacturers nteUie

th ot of Mach (il, at the tme they ereao-

'ý t i o u c m m t ee f o r li f , th i r p o ts tý t e u

Of c rpo ati ns h owe th t t ey ere est ict ng h ei

beo omlcpct oteetn fi6ootn
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RIM IU NAVIGATION MERGER BRITISH CO>LUMBIA

j, TelveComanie ar Incldd ini Conolidaion 'wit Resoiirces of Comox District - Caa4's Trade
Capial o Twnty-iveMillonsAustral~a-Shippig and Docks

Monetary Times Office, (Staff correspondence.)
Montreal, jiine 11, 1913. Van'ouver, June 9

Tb kiO n ýIa1> aiao bsbî o~ed It is only after one has had the opportunity of eedand bythe plans of rraîization the followiing coma inspecting a district tbat the resources of it are und r
nieswil beincudedin he ew oncen: ichlie andOn-BriishColumbians are prone to boast of the great rstaioNvigation Comzpany', JIand Li ,Limited, Northern oaf their province, but when these are seen at flxst handNaigtinCompany', Limited, Niagar Navgation Coin- litt wode enhsainbci greater. After a prpay LmteSt Lawrence Rver Steamboat Comupany, visit to the Comox distict, one realizes that this sciLimited Richelieu and Ontario Navigation Company, Limi- thec provinc, thorgh at present remote campart1: ted, of United States of America, Qutbec Semhp Coin possses all those resources for which British oubpan, Lmitd, anada Interlaks. Line, ,Limited, Ontarioand noted, namely, minlng, lumheriug, farmiung, huntinQuee avgatonCompanRy, Limited, Mecans Motra fshlng. Co>mox ils sesventyfve miles north of NanaioVl,~1o~a4IsadStaba is reached now by steamer or hy wagon roa4. Soon, ýi ComanyLimied. ever, railway transportation will be proyided, for theT-hse ompnie, cmbiedown over ones hundred boats dian~ Pacific Railway line ta the north of Vancouveli an the amlgamto wilontrol the bagaefreight and bas been graded beyond Courtenay,- and the Ca

pasengr bsinss f te t. awrnce-an UperLakes. Nothr Railwa>' rails are laid to Comox Lake. Asain add tio t whkch *hpre is talk to the effect that a service iug ditrict, Co>mox hals few superiors. The now
to te Wet Inies ay b conrolld. ack from the sea a cQusiderable distance, and heNo deiin e yet to have been rêached cpacernwng land and4 the valleys are very fertile.th-aine of th~e new comlpaly, but so far as cao be learnedth am wil be, "Canada LaItes, River and Ocean Corpora- Pk ition Limitd" A comlnitte has been appointed tao take up Sanie of the flnest agricuhtural scenes in the poqzos usin as oIl as h ueto of >the terris upori are ta be see in the close vicinity ofCoreaanCO

ee oniss o te Dllwig.-Mesr. . arruthers, J. pprtin are ,carried on thtre b>' theR. innn E.Brsto, . A BrnadW. Gat >4rdoen, J. Lumer Company., They emPkOY 70 menu, prtfi

It s roosd o ffr te hachldrsofthe Richelieu Canadian Collieries. The miners hr etOandNavgaionComam $10 ar alu O 7 ercent. pr-strike, last Speber, and thoiugh thedipt

tio of$2,oooo, alfof hih wll e pe et. cumu- of Corsox IBay', are also wel dptdfragiut

lat ve p r f e en e to k nd th e re ai d e c m m on st tk m any s t l r r t p e e t r s d n h r

-he copJ -ilas su 75000 f5prcn.ti
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UNI1TED STATES STEEL CANADIAN stocks, bonds, or ayotlier obligation~s of any corportoStJRSIDLIY having objects similar or in part similar to the~ objc

this corporation,- or formed for, or engaged in, or pusi3%
1q~ro utgi. -n on r more of the kifids of business, purposes, cjceDomnio Chrte Obaind -Ontari See Pro4Id~ or oprations above idctd r ary naybseCopn Will Have Twenty Millons Catpita capable of beiýng conducted so~ as to directly orinieei

beeft this company, or owning or holding any propetWih theB inorpoationz of the Ontario Steel Pxodiicts any kind herein mntioned or ownig or holding th so
ppu LmùdiVt~~, ~ C4~ bond4s or obligatn of any such corporti, ntwithtibranh o the Uited~ States Steel Corporation begins to wtbr o kn suhsocs onds or obigtins ta exedtae hpe. The capital of the subsidiary company wil be t4s o bia~a~taool the rigt powers and4 riviugeofwnrhp ee

Ontari . The orpor tio ha a~ botiSor e of land fUr te xbnds or ther obligrations ar e toly or x in an azq

bai Us, ~ ~enhancng of the value of anyv sucli stocks, bonds or o
obligations, and to d1o any acts or thing designiedfoSeTh harerof the OntaroSelPodcsCmay'pro s

111 lawersarenaed s te poviioal iecos Thecharter Clause for Partnemlilps
grats erywid poers Asths oe of the, most m~ o(ni) Mns' To acquire and take over, as on uvcrs

Tiesprnt i fllth tey-six cluses cotai i te undetkn and4 good-w.l ,ass s an libltieo
part similar to thtwhichi the compa1ny is uhrzdtcWll Maufatur ion an Stee Pr4ucs. on, or p sseof propert3r sitable for the upssOa copey saend mawneithalohe a view ther~eto to acan re l or ay

1 a c auatueion te, agneeadal te sae o ibliisofsc omais
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MILLION DOLLAR IEN4LISII PLANT FOR to I9Xo, uo per cent.; igii andI i92, >l23ý per cent. In h
MONTREAL year 1912, after providing f or the interest en the debetr

stock,. the dividend on the four per cent. preference hre
and the above-mentioed dividend for 1012 Of 12ý' per cD-

Amtrong~ Whi1twort1i Company lias Purucbased Site there was carried forward to the credit of profit and ls c
count the sum Of £335,849 ios. The comxpany's work l,

on out Shre t S. Lwfe~.Newcastle, Man'chester and elsewhere are fully occnped
orders are ini hand which the directors consider suffcettý

The big industrial corporations -of Greeat flritain and the justify them in~ estiznating that the rate of profit aboeid-
Uited States are reaFliig the significance of the rapidly- cated wiIl bc maiutaiued.

groingmaretsof Canada. The~ United States Steel Corpor- 110w the Plant was Obtained. t
atin i etabiýhnga large b'ranch plant in Ontario and the

Sirx W. G. Arxmstrong Whitworth Co., Ltd, of England, ivill L&rgely thi'oigh the efforts -of Mr. M. J. Butler, of J0ý
tak a iilIar step, aithougli theil, establishmenit will be ini real, was the cqompany induced ta kocate a plant inth

Quebc povice.The company have acquired a~ site on the minion. Hie iwas successful in interesting their board o
sout shre f the St, Lawrence River, within Mointreal har- rectors, however, only through the kindUy ca-operation O

bor, and a plant will be erected there at an estimated îon Pe1 ioiraCndaal iOtrc h ~
of$ioooo.Thwi beetndda ften asne jus Armstrong Whitworth and Company, Liniited. Te thes 'o-

tif. he Canadian branh of ti f aaous compamy wuil bc gentlemen, therefore, is chiefiy duie the estabhlishmn
use soelyfor commercial o>r ciil or inechaxdcal engineer- Canada of such an important industry. Mr. Butleri

ing ad otfor nava or miitary work. At o time wll th~e inown as the former general manager of the DomininS4
cmaymalçe gus boat, or anyhn of thatfnature here. Corporation. Prior to that, he was tihairman Of the oar

Thisisat ay rtein kepig wth te siritof he ele- mangemnt of the Canadian Governmexit railwaysan
braionof ne un-redyears of peace in North Anmerica. viousl 4eputy minister and chief engineer of the eari

They wl ma ufatue twNist drills, pw,>ches, mlling cut of riways and canals. Hie is a memnber of era
terscrans, dop frgins, tol seeletc.gineern societies, <and bas been nnaged in soent<

engineern projects Ii variýous parts of the Doinon
Event I Iridusrial Hitory. êntemporary recenitly described him asamrnpse

Tedeciso of this large Englhsh corprtinto th bUrmnes fte isiinssari,1
eret abrach lat i Caadais geatevet i Caa- Sir Pec irc>ard was bor- in Mopntrealan

~the EgpinRiwyBaran tedico'fth

way ofSuhArc.A iltr a ebssre

-oo nrn~Ianvegeet.Lr icee eci

as n fieofbilataiiyanLodDsoug
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i' CAPITAL very practical reason that its wOrkS were full of orders andit wanted men.
-Addrss o! "Labor will never be 'liquidate-d' as long as capital-Addrss ofgrows faster than population. But if capital accumulationst fali off ; if our earnings f ail o~ff or our. savings f ail off ; if webecomne ineffciant in production or wasteful in expenditur-peope. Werethea there will be -danger that everybody will be 'liquida-ripnrv nf thp e.
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TRUST~ AND LOAN COMPANY OF CANADA PIRE WNSIRANCE CONDTIONS

luçresd Net Profits - Domion's Strength Being Worldwide Sy-Euopea, Aînerc,.u and s
Shw i Tight Money Period os -Nt nLeilin

Thie balance slieet of th>e Trust and Loarx Company of Wor~ld conditin relative to fire insurance, as reveCaaa s presented at thie aompany's recent annual Ifet- ji he Post Mgazine Almanac, show that in Great Biý:jý ingir, ondo, indicated ±Jiat invs te in Canada stood te were indcations tha± the~ year would prove more f
ofayar ago. They were now feeling the benefit of the prosperity in alinot evry -direction, in spite of inuch a Icreato f ew debentr stock, of which £667,,co had been in. the labor worl& To this must bê added~ a very gnissed n lhe oure o the. yeai, stated lion. SIJiey Peel, the rise in prices and values so tizat the. amout of iueur pcoman's reidet.ThiSI deetr isu-a isictrims should sho a large increae. Tisi would crfro thir ebetue sok tod at £2,2 I7,ooo agint e the case if it were no>t for tiie steadily progressivea£24oooa year ago. The deras as owing to the re- rates.plcmn f short-term by ]onger-term obi*gat~ions. Thi InGreat Britàin there were no lasses of ofarlsha apialreminiud the same. Their net pbofs magitde tii.g th ubro ie wshay ehai-yarwee 6186, gans £0,5for th crepnig telrgest >was that which occurred in abigrn ,1hal-yer. hee fgurs cnsitued reor; tey iiadth bouse at Ranks' Corn Mill, Barry Dock, were aa9',bes inthehitor ofth copaY fork ng yexee 4d the exten of £95,coc was sustained. Corn mlls ad gdeceaedfrO £4,86 O 1374 fornj the xn h lfur Henada ars were aýnything but fortunate. Maltings weeas

coud ho rsuls urasin thir i ecelenebu h sPiuly bad. Araong the textie clsssctton illo *pi be~ç, bs. fr the fore on avcut of the nuber and extentoffrS

Las auumnhe aida visit t anaa and4 spn some seriousfie al4o tou1k place. in joiners and bidrtimein isiing a iite centres' inwic heïr loans were There we losses in textile g ds warhoes tMmad, i gongtiirougi the. books ofthe company in their texto wara4se in~ Bootl anda Lier(
varousofice, nd n orm 4 ga opnin esna in oks n

sp cton as to ho her usnes as b in c rred on in rsk o t e nd stil yp , le chraad ritasdy r

Caaa i on vrtigi otexeln odto,-nsesfrdvrybdy oeipoeen hne ..
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RECENT FIRES Gold Medal Furniture -Company, fire i shaving room.A
Uxbridge Avenue, F. Glanfield. Loss on houise1hold untr

Mêotiiry Times' Weekly Register of Fir. Losses $ioo. loss on buildig, owned by J. Dubroski, $200. 6 t
.ad iraac.Patrick Street, stable; dam~age $250; no0 insuranve.and InsuranceDundas Street, Max GoUlnaan. Loss to stock and fxu'

OsoIan~Ont-Jue z4Mr Pecy ole>s e~ece.$iooo. zoo8 Dundas Street. Loss to building, owned b
Lossand auseunknwn.Mirito, $250.

BrsselsJ, 'OnL-June 6-Mr. A. Baekar's poultry houses. June g-227 Davenport Road. Loss to building $50
~ .Davenport Road. Loss to building $100. 178 pdl

PuIraw 1.8.Jun L~Î~>S Avenue, Wettlaiifer Broth~ers, $2o. Dundas and Ruyn6&
~ lat ~~ .Road, J. C. Grahamn, hardware stock damuage, ?75; bid'

Ai Oti-3u~ a~&r A.Caneln'sba~s ad ot-Frank Giles. Damage to building $250, insured i
Bunb, B..-June 3-'r.W. esey's residexnce, 54th Assurance. Ross and Wright, adjusters for thinsu

Avenue. Loss $2,ooo. Cause unknown. ionto.
Ottuaa Ont.-Jllne 3-r. J. Fltzgerald's residence, June io-Rear 41 Wolseley Street, Frank Kaplan.

Ottawa West. Loss, $8oo. Caue, sparks. damuage, $75; n0 iusurance, Rear 43 Wolsly Stret
Belleille, Ont.-June 8--Mr W. Kellar's residence, WhiarfDet.P a tshd*.~ Los a~ cua~sxn~nop. nssr&Jtune i i-Marine Construction Comnpany, foot o

Nort TrnsoSa, MSF-ione 5-Dominion Tar and Street. Sceen gasoline launches destroyed, and ulh
ChcalCopn peis. gosýioo,9Utted. Losa ?7,000. Cause unknown.

Sasatoon, Susk.-June 5-Mr. R. T. Dennison's auto-
mbl.Loss $*LSoo. Cause, engin. backfiring.0.«

Cabay n-June si-Frai residence of Mrs. Mc-
Inyead adjonig resience of Mr W. G. Webster. ADDIT4INAL INFORMTATION COGNOC51ING

Poit GeyB.-June 4-Mrs. Yraser's residence, West LE YRPO E T
BolvrKridl.Loss $4,700. Cause unkown.ALEU R< RTO
Welland,& On.Jn County' buldings. Los, ?5, Teolot, Oiit.-JUne 2-BUilding at 624 Pariamnooo Inurace n bildngand cotents, $40,000. Cause, owned by Mr. Richard Sherwin. Loss t. ulig 51 0

deetv wiring. contents, $15o. Building inured in London~ Livrolt
~ xuPhii fet o iswi~e i~omue ,~Globe for $2,ooo; contents in Western for *6oo.

Ross and Wrighbt, Toronto, adjusters for the isrd
Reia asL.-June i-New grand stand, old stands,_______

Los,$io,ooo. Cause, gasoline explosion eatgrn

MOtM, UO-June 5-4and 46 St. Antoine Street. I~~6

pay 5-& omsinrStreet. Loss, $,ooo ausem Tie Tte ieci

deeer onvnt and Glebe Housedsryd Loss to church overe.t

prpety $ ooo T tl os, 12,00. Fiest re inro a - a ainIo oprto' atr. L s

of ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ AKTG! chrh #1Rdcasdfciewrig as,'prsfo oooie
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vestors. There are somne unsold securities, Particularly those
of recent Inergers, which are hanging over the market, butthe amount of these is flot very large. The experience of thisfirm would indicate that there is less interest taken in Uniteds States securities in Canada than formerly. This is no doubtdue to the attitude of the United States government to cor-porations.

M oney is stili tight in Canada, and no doubt the cropmoving. period will add to, the strain, but Provision for thisil will be made by the banks and no Preat trouble should be't cause1.
SDePendent on Money Markets.

x The country's financial, industrial and commercialaffairs are at present quite deiDendent <nn t ý -

inV'pý1

1009
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MUNICIPALITIES NOT THE ONLY BORROWERS themn, although whnne nayecnitoste

say why.Deia~d or apt; isLage- Cvd Aminstatrs On the other hand, as with the case of municipaiie
many mistalkes are made and aithough their popuiaand Expert Advice growinig very fast tbey could save a great deal of monYadccvuld choose more opportune times of placing their seuiCBY . H RRCES.on the market. Past experiences seem to be forgote
although dealers have in nearly every case warned uliP,;A coiubinatioxi of circ-umstances has birought about exist- palities to arran~ge for their mooney before letting thiring coditions in the Canadian .bond market, three of which tracts they have been so self-satisfied with~ the impotneOart as follows :-World-wide demand for money. Some shak- their particular niunicipality and thie prospect of their eloigo~f confidence. Lack of caution in borrowing. ing larger and muore important that the advice lias beMany municipal officiais seem to, have the idca that the oftexi disregarded.g'reatest demand for moneY is confined to our owfl country, Mary municipalities are, therefore, speculating o hCanada, that it is the only country that is xuaking great pro~- creditor's mnoney, and instead of "cenn up"' whe*lgress, and, therefore, gencrally speaking, th*ey do, not look could sell their bonds to reasonable advantage they a 01beyornd local conditions. expecting as soon as the Balkan war, or a railway srjeAsan instance of titis during at year one particular somethizig else is settled that prices will be goqd llam îniipality -was trying to selli 4ts bonds at 5 per cent. Dur- There are very few instances where a municipality a5ig the year hey had an or of 9 *but they wanted full par. rooncy by holIding their bonds for better prices rteThswas a town wit s ething, a little under or a littie taking what they are first offered.oetothoiusand populatio. They finally sold their bonds 

qtoel abeut 6 per cent., ad were fortunate at that. 
]nixe uMpUpsWie ngotiations were pro ceding the city of Moscow Then corne the banks who have advanced rnonyt

,i a brouht out aisue of per cent. onds inLon iputis adwo hve as lardup h

thebparticulety good. Msowe understand, is. oe ofthe bonuds offered to thenm are very loath te load up andth wfie ite in the wol having ove ene million population, is qite a lot of tal about the horrowings Of 11t1cpl'i a opay a mhas~ th iy ofMoscow fo ts mney. tha people thn hywill hol offfo nvetnna ver dul market.
Many ContriesAfter oney. otwthstanding conditin m nnd, above h lueThsfein~g seems to permeate a great man çaais ipalities have niarketed this year asmn bnsaseeThreae oh countries de<velopiigcl an eeoig eyfsi othe yars onl that tev havehdt amoefrbw 1and tey hae t ae mnoy, and they are going to th mniey and hae nt be bet e ts edl. tl

hav ben ale o brro thirfýinds, etik netr but prices of hg-ra4e bonds are <pow lower ta hyhth b, ave realized tht they have rather cheated tii seles been fo tweut or tey-fieyas n ti lotsel
in~ ~ ~ lonn he ts o rt oorCndinmncpl. b reaie soner or Jaer an a e ndstifothIe

tic , nd ha e et rm ne t , et a ig er etu n M rtg e Ve su b nt r s

T h e r e s l t i s h a t C a a d i n e c u i t i s a v e n o b e n M r t a g e h a e e e n t h g r a t e t o m p t i o r o r l 1 1 3 'iI

so g t feri he m nn r ash rtooe. T e o dti n of b nd ,a d slo g ast ee s so m ch b idi ggwg'
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TUCKETT TOBACCO COMPANY'S REPORT TO RAISE MONEY FOR' UNION LIE

First Year ol Roorganization-Average Earniiigs Show Sharehoiders Agroed to Consider Scheme to Fin
Increas-ÂAsts and I4abilities £ 75,000 for Business Undor British Managemnt

Net profits of $3o3,84 for the twelve months ended Steps are to be taken to find ,£75,000 toi keep the Ul,11March :3st, and carrying forwar4 t<> credit of profit and loss Lf e Assurançe C. going, and under British manageneta aum of $141,842, or equai te, approxiinately 5ý4 per cent. Such was the -decision of the company's shareholders ataOitS ?2,5()o,000 f COmxmo~n stock, is the resuit -of the Opera- cent meeting in London. Mr. de Beck moved: "That a 0rWltions of the Tiuckett Tobacco CO., in the first year 0f its re- mittec be at once elected for the purpose of subiitorganization. schemne whereby £7 5,000 should be found for the businesu'At the time of the acquisition of the three compainies der British maznagemnent, subject to the paymne4t of £2,0ýcomprising the present organization by Messrs. C. Meredith by the National Agency, Limited." This was duly secne& Co., Ltd., combined profits wer. stated to, liave been $307,- A shareholder, however, mnoved as an amendment h'S552 inl i9 'i and $293,024 in12 912. Profits for the year just the comnpany bce wound up, and this was also seconded'Ocsed have therefore sibcwn a slight increase over profits heing put to the meeting the amndment was lost, n tin th~e $year precediing andi over the average profits for the was eventuallv decided tliat thec previous cQmmittec etwo years .preceding the reç>nganization.
flhere is no bond issue and the profits go directly t o nedadtpsreidiscopt.

thestok, hic isdivided into $2,000,000 preferred and $2,- 8uilous Position of Company.$400,oco, common. The preferred dividends in a full year Mr. William Schocling, chairman of the advisory bafor the comipany in its present form would take a surn of anncttncecj that lie had to place before the shareholdr$40o>oo. Actual dividends paid last year, liowever, amount- very serionis position~ cf the company. According to a rPýted to $152,615, owing to the fact that the orgaxtization of the cf the meeting ini the Financial News, Mr. ScholRg3new couipany was coampleted çnly in jUIy 2nd last, and for that the investments of the company had involved a lsthe first quarter dividUpds amouaiting to $47,615 were paid £120,000, and4 the excessive expeniditure was responsblto the share]holders of thue ol<l companies. a furtie lýoss Of £12oooo. The law of Canada inist
Qurel Djvided Ditiuto' the provision cf reserves to nxeet liabilities in connectio

Thisquatery cîstrl>uîou ompre~ witu tirs f e assurance business, a2nd, as a conselquence, was n
tributions Of $35,ooo each subsequently. In a normali year, sarily severe. The Goirrmn ixaten hr
tlherefore, the surtplus on the basis -of the~ year's results ces asite the vacuries atn whing toesc ùwseutie anso in the present statement wculd be $154,457, Or equal powsner the values aon taching tf po cli leuroite r"to slghtly' more than 6 per cent. on the stock. Other than pwrt eet nbhi fphc-odrtoejthe $15,615 for dividends, the only deduction fro net edasdbtu

fsw<as $8,926 written ýoff organizaticu expenses. RMfusqt te Lioense ompany.
"nOctober, igi2, we began the ereçtion of a large a.d- If atan timethe~ amount fell short of that fxdbdiio t ur Hail~ton cigar factory," states the directors' department> the <departmexut could suspend the ot ayrreot Ti building lias been comp1eted, an~d we have now cense unilth deiiec a de good. Atogon of the fiest cigar factories in Canada. To meet the de- had been an incres in the premuium iiicom of £51M..mad for increase4 space for manufacturixng it bas been dte- could not lie denied that the expenditure liad en12cie o erect a new cigar factory in l4ontreal, and a sais cious and extravagant. The whole share capitalofthfcoysite for the purpose ha. been acquired." pany was izisuffcient to iueet the liabilities o 0,00

Poiio hIPw !by OBanc Sheet as a result, the Dominion Govrmet had refuse h
Current assets of $21307 against current liabilities cf 0 lies.I la.hwýrgatdiareshcn ~ te cnianys biazt hee. iavn- continue business tintil the end of the~ pesent mnh

tories ofraw leaf, stocki uanufactured and in process of man- r 0 0010uatretc., show an increase of aprxin l $350.000 in a building ciet*y which wa ditdbyteI'»'
since the* date of the roorganizaticin of the company. The Departmnt of the Dominion as worth £4o.000 atthe U

stteen f assets and labilities in brief is as follows: h a 99î~ No~hwvt h e
ltely refused tc admit this item as part of the eevs

Plant,.e.c.............................. ecn $2,877,338 a1~a oRwleaf, etc............. ........... 1,8,110 whc cls fscrt a uhrzdb aainlwAccents ecevabl ................ 366,>724 item wrs admitted by thre dprieta o 6,0Invstmnts. ................... 8487 en ougix, but was n-cw obected oatgte.CD
Unexire inurace .............. ,67 ing the grreat respçnsibility placed upon the isrned

Cash ....................... _6059 _ ment hy the oino law and theo extensv puer 1
Totl .. ,...,..,......,.#$~ogs it, it wa difficuit to justify such action. vrslcToa ............. ... $,0035 Capnadian Inuac c fi)owa asdlgsaie

Prfretock .............. $0000 aubesfgadinupInçevàc ndcult
Connnstock ............. 2,5Oo~o ~ turns of the work of apoed invstments. noru-

Acco nhk paal ......... 343553 its opinion had ben roe to bcwrong b h ciO'f,
Diien u April ........... 35,000 deprietn lcoecn wth the uion. nivet I
Surpus. . .............. t4,,842 jected to was mdin ICI-~ViZ. a mrggeOf

but lie understcoo *hat te wa& every rbilt

Total ~ ~ & ............... $,0035 amutbig eoeedi ul

Lh noa fnEcsieEpnlue

LIE OVREA ESNDrn h he er goi-2tels tn
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VANCOUTJVER ILNDERWRITERS vs. AGENT '«I find hlnm admittedly makn representatioensast
things hoe knew nothinij abouit."

Judmen isofIntres t isrance Men-Sctio of Stirtoni was, hi lordship said, evidently attemptn
avoid the section of the new Insurance, Act prohibtgasNe nuac c sumptions Jbased on fuiturity by making assumptions ni h

- past. This, Mr. justice Murphy sai4, was not conduct whc
Caaininnuranço circles have followed~ with interest he ithoiuglt would be commeniable in anisr eaet

theê 'Iirpeentationl> case -which bas opie the Van- Another reason for disbelivig $tirton advanoed.yth
couer ours.The judgment aiven, whc is appeded bot. court was foirnd li the actuaril1 table rpedb

"In is ddrs r. Woodworth was driven to this posi- "I must accept, those figures as correct," deid bsh
tio tat ieha toL speç iay imipute crmnlty tO two lidi. lordsbip,

viul n rn-doin indirectly to ~Jhsx»si In regard to the~ c'heques Mr. justic~e Murphy ad
the court. <'McEwen said that they were given as proinissory ntst

"IamginBg to del first 'with the case of Mr. Hunting- be bl 1unti] they matured. I believe McEwenadte
ton Th alegtion is that bc procurod from McEwen an portion of the libel aiso fale.affdait ha wa nt tue, The nl basis for sucb an alle- "In regard to the ma1icio>us prosecution, it must al w

datd Mrch26;noris hee ay dtedAprl 2, 112 An onthequetio o reasonable and probable caue ten
as fr a th evdenc gos terewer no uchcheues resingon he laitiff was not satisfie. The firt bjclto umY m ,o h Underwriters' Association was to utjSubsantltlo Neeed.stop to the practikes, Mr. Stirton ixndv1ged in.

"I tinkthee soul b e mehg to subsatiate suC The action is dismiseed with costs.y

bothto is asocate andto he pbli."*OUTHERi ALBERTA'ft WOOL PRODUCO N

tha Strto tred o slla. fifeen paaiet lfepolcy itb Thewo cip of Southern Alberta thisar ~wil rOb

as ~ ~ ~ ~ ~ ~ ~ ~ j 1 aetidt ee htteewsn a at nte te I5o btat have been sered in ml os n h

part~~~~~ ~ ~ ~ ~ ofay0,btol iudrtnigf rceste mtdcibsdo ve slwa vrg segtpu2i

iiE udgm ent bt hibe osntstptee utg nt th4 a L we s osraiv.Tecip tteDoii0'

sa ha onsnwul ra nte ers$,45 lu ,4 oermn eprmetl am na etbideaerge
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CANADA IN GERMANY "Eirto oCnd vra' series of years shows ato large and continued increase, and the emnigration from Eng-as lndtoAustralia, w hic as grown so tnucb Of la-t fl ot

the NtiveReply to Germau Criticismis-Mortgages inI going on at the expense cf emigration to Canada: but iscCaniada and Euop rather a direct. resuit of Australia iniitating the wise andeffective advertising methods which Canada has adopted.the The weakness of the argument which has been Put forward
Several unkind criticisms of Canadian niatters have ap- that Canada depends largely upon the capital brought in

Paed in German newspapers. We notice that Dr. Hamman, by emigrants, which is alleged to be as high as $5,oo per
th secretary of the German Canadian Economic Society: family, is easily exposed when one recalis that thousands

11,g ~ ~ 11& 5ued a statemezt to the press in Germnany, and this is and tens of thousands of persons belonging to. the wýorking
quted and comniented upon ini a recent issue of the Hami- classes, entirely without means, have entered, and are an-

idSbrer Nachrichten: 
nually entering, 'the country, who, by industry and thrift,

to ' The phenomenal rise of Canada andi the solid founda- have already reacheti and are in course of reaching a coin-hat ~ upon which lier progressa rests has greatly impressed Petency, if flot independence.4dinteresteti Gerrnan economists and business men," says Canad a WOnderful Future.ta this article, w h ich co n tin u es : " T h a t in terest fo u n d p a ctcaî D r ad a ia s ao c u e s f l o s l h v o i t n
PSSlOn xii the ~~~~~~~~~~~~~formation two years ago ofaGemn "rHam ncocdsasflw:'Ihvnone-aus 'Ca1adian Economnic Society ini Berlin, andl the educational tion whatever in mny reply Io ativertise Or WrIte up Canada.ýct1 ý1 ok which the Society hias been carrying on in Germany Like every other country, it hias its ativantagea and disad-ý8l1e lias been of a character by which Canada cannot fail vantages, but, while 1 gladly endorse every well-foundedpWrofit.t awarning 

that is being given against inisleading ani swiJidIingý,whexaggerations 
whenever they are made, it shouli flot be lost

t the Orltloa Say. 
sip-ht of that Canada la a country with a great, and even"During the last two weeks a gooti deal of adverse inarvellous, future, and Germaýn trade and indus'try wili be

tcismn of Canada has been appearing in the German Press, committing a great muistake if they do flot use every exertionof it evidently inspireti by stock exchange influences to obtain a fo&oting in this great comung country, which offers
db>' the chauvinist tendencies of a certain class of papera. the very best Possibilities for German capital andi the import

lanc iis have been to the effect that Canada is a much and export trade. Let us, therefore, keep these essential
reti country, that over-spe«culation and moite> strin- Points well before our eyes, as the Illustrire Zeitung, of
lias brought the country into a critical position. andi Leipzig, urges us to do, andi not be led ast-a> b>' captious

eralso have been insinuations that the Canadian Gov- lticism, WhiCh Only serves 'to obscure tegetudryn
eMent itself, and the prominent raiulway and otixer unterests falcts of Canada's progress.'"teget neîrn;tji, le c:ountry, have been lending theniselves to a pi-opa-ýdý1,, da of exaggeration.-----4'Accordingly the Gerihan-Canadian Economic Society CAPE BRETON'8 FISHERIES.,felt itatîf called upon to deal with these damagingous, an di has issueti in the. preas s through the secretar>', T e f v r b e s t a i n o r c

Hanimann, a .reasoned statement setting forth the true Tefvrbe itaon fArctCape Breton, was
S -f the situation in Canada, which hias been very widely recgnized and taken advantage of b>' enterpriîng anti ener-
rucedi. Dr. Hammann brushes aside as altogether getic flsh merchî3 nts f rom Jersey, away across thre Atlantic, as
ell an- sefdsrutv h isnaioslvlet gu long ago as 17s Thre trading fit the fishing depot or station,

~Cana<jjan Government and the great interests of the was conductei 'by a manager or agent, selected by the pro-
"trY, of conspiring to mnislead the public abroati. The prietors froni their own men Who were Proraoted for ability
t- madie has been to confuse activit>' in p>xblicity of aderie lstaffclerks Were .iecruited in Jersey,

Progress matie in CanadIa With exagzeration, anti in re- under the apprentice systeni. The strictest discipline en-
i-te rcnize that the facts concerning the develop- foi-ced, loyalty te the company's interestsof anaa uite legitimatel>' cail for publicit>' on an consequence a splendid body> of capable, tnoraed, aend indet scale. 

always available, whose home ties, were atheda- 5 aentiera Plnanoîai Criels. 
.Who were kept keyeti up thereby to accord with the inti-uc."Df Hamann adds that to say that Canada ia in the tions andi orders of the board of directors.S fafinancial criais is absolutel>' contra-y to the In their dealings with the People, the ride was "gOoos lin

Mont>' stringency nia> Weil exist there as in o'ther exchange for flirh anti labor."l At the beginnjng of each
Pres, but thre Canadian banica have acted ini the iiOst season, a price for the fish te be caugirt was agreeti ipon

jý4ý scortiry mariner b>' curtailing credit te thre mot legiti-f among the traders, andi the. flahernien thexi notifeti This prie
demnands, anti have thus been able te finance eut of was unalterable,t nd5 wspaiti ini gootis froni the compas>' stores

Iz wn resources witheut an>' outide assistance the fit tht COmlpan>' price. If the fishermen made ain extra gooti
ng auci the dssaofth ve>lagscrptatYear's catch, no money was given. He as sUnPly crediteti on

aa lias ever-hati; That the tiemanti for money li-nad tht books Witr the difference between the supplies hean s
(be great at present was not due 'to over-speculatoinfml >tieanthadhs0the ver>' natural cause that tht infiow of capital wiîciifml 'tie n h wrho l iiveloping country> requires hati been suddenly brougir: This is comparci- with modern conditions ini an Ixittrest.ful sop lxin u ope. uexetdpoiia ciai which ing article iby Mi-. J. F. IBlagion, manager of the Royal Bank

I , ýisn i urpe.at 
-Arichat, in the'Richinonti Cou'nt>' record.As to the charge1 of over-speculaon lin landi, Dr. The twentieth enturybrought with it, the freetiom f- oui-

Ulnin gives it as has opinion that titis la not. at ail true, men fi-cm thre aliackîts in te olt. The' ivention of "colti
Ias aricultui-al land i concerneti; that thre pi-ices of storfige» gave to iesrgln ono na<,aîandi of lad suitable foi- farmungý in Canada ar-e nt vale; for to its introdutijon into the fish trade of Nova Sctia,
Ohel austaineti, but are steadily risinç': anti ini supportb>thalenifa-engnrhntofCs nifauf lS v ie w lie r efe r s to th e m e a s u r e s th a t a i-e b e in g ta k e n d u u r g t f u e . a s y a h r w e 4 0 fi i n b o s
Qovei-nments of various States of the Aimerican Union decrblhe-fuue atya hr W- 0 thu etP, te emigration of prosperous farmers to Canada, but with 440 fishermen. Our- men ai-e rapitil> adopting the ,motor-nKthtat these measures have been entirel>' unsucce,,ful don>'," at date thene are 23, xiearly ail bought during thr pastet hias beezi thre detenmination of these exPerienced elgir e ota.W it ra tiieofLzeîgattO R over te Canada, vixere clxeap andt good land i sb> ui es there, anti Oui- moton boats frein Shelburn.x1(baiieti. He~ believes that it la only li conxiection A inotor dory> complete with tngine anti sails costs $21<,.tonlots ini new centres that are arising ini the West The iridomitable Canso mei-chants were eai-iy in the new
techarge of over-peclation ca b.e to some degret fieldi and are to-day among oui- largest 'buyts Tht>' shiPP.e
e, but that thia undesirable practice thre Canadian via Mulgriave, last >'ean 8,472,00o poUndS of flih, valued at
Met andi pubhlie opinion generafly have donc -thelir $3i7,850. Tht>' are fighting hard for ril~ coenn c ito exose.it is te Oui- interest> tô join. A railway at Cansonbinw8 ft908 I anada and Europe. about seven mlles fi-un Arichat yWtrtA t.he saine tinte, it la a fact that thre most conservative The firh caugis -andi lan det on Ile Madame iast year,

ainstitutions -ini Canada lenti mont' -on mortgages accoi-ding te tht report of Captain Boudrot, fishery offcer
Prprisu te :xi.-half their valuation at rateSs et amountuti te 4,45,00<>( pounds. Thre anieunt soRti afieat andivaryng romfiv tosixPercenit. li the East andiper ent.lu ht Wst. illons f Brtis delivereti on board bu>'er's steamers frein tht boats, which i s
iteg peet. lin thest Mi>'on of SBrish net recordeti here, but wherever-landed, by thre officiai of that
ae being nvete i T thi l arem btrei odebish district, la etihateti as 3,50,000 Pounds 'naking the total

'ýýt* valu h dfern e tre morgasin~' catch 7,905,000 pountis valueti at $18 5,ooo.' The Year of i~î
da ad i Euopp îstha te tale of thae, proShAS in as a lean one. Dogftsh were Mort than usually destruc 912f oelosure a god proft is mnerallv sowný he.fas anti the fall fsiring was shorteneti b>' severe storms In foe, udersimlarconitins, orelosre f busethe catch iggiven at g,ooo,ooo pounds, as cempileti b>'le gewnafly atteuidet with diffiuties, if net D>. H. Camnpbell; municipal clerk, andc Mr. D>. R, Bo>, y Mrtii-ci fisher>' oi~cer.
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PERSONAL NOTES a year ago, the. company is see~n ýo -have made consideral
progress. The earnings for te year eriding April o,

8ir Max Aitken, M.P., arrived in Montreal on Monday 11,wr ax~8 fç rvdn o ¶riitfrom Egland.selhing an~d <>ther expexies. From this is to be deducted bnf interest and preferred divideznds amounting to $24000Sir Edmund Walker is in England and will return to The balance Of $41i,348 was carried to the credit of poi
Toront abou the nd ofJuly.and loss. This means that the surplus over and ahqyeal

charges tbis year is 75 per cent. greater tban a yearasfMr. John A. To<ry addressed te Qixcbec Life Under- ~ya gbwvr h u f$2~6 awrtes AssociationI last week. to expenses of organization and to depreciation. iuo
Mr. L. S. FJ7ipderton, of te Dominion Securities Cor- certain that this figure compares with the $6oooo witn0poration bas returned to Toronto from a trip to Europe. this year, but that scemls to be the situation, and, if so,haif as znu<h was written off this year as a year ago. 4Mr. Widmer Jlawlce, vice-president of the O'Keefe It is ntretig to he-a that the sales for te yerelBeeyComp~any, Lirnited, Toronto, dieÈl at his home on upwards of $5,oouo,ooo, this being an increase of fully

Monday last. coo as compared with those of the previous year. The OM>
Mr .W. Langmurir, keneral manager of te Toronto pany.had to ref use orders, and it is understood hbe0GeealTusts Corporation, bas been to Atlantic City, re exercising ccnsiderable discretion fer a long Cime aticruitng hi healh. te> selection of customers. This Poilicy will b. usudest.during the coming year and sheuld ensure to the opu

Mr .V. Barry, a bead ofce offcial of te Metropolitan a. payig class of customers. It 1>. stated that tii.ulOLif Inurace ompnywill add4ess te insuranoe conven- for the. present year is promising, and that thetei àtion at Ottaa in August.reason why the ýcompany should nce do a greaLer rdt1e
M.Ae.Maclean, manager of the London anid Lanca_ erao

shr uaatcand Accident ComJpany, with his head- MNYMAKT
quarers n Nw York, was in Toronto tis week. OE MAKT

Mr.ArturQ. Hep f Messrs. Heap and Digby, cf Messrs. Glazebrook and Cronyn, Toronto, xhagLondon, o~ Enln, iping and consulting engincers, was bond brokers, report excliange rates as follows. June12ta vsitr t Th Monetary Ties office~ this week.
M.JT.Lithgow, formerly acting et'ade comissioner Buyers. Sees. n«;.Ufor ~ ~ th oenetqf Canada ai Amsterdam and Berlin, is N.Y. funds ...... Par 1-64 pm t 0$ 4now te Doiin's Wrade representaeive at Rotterdam. Montreal funds ...... Par Par àt34Mr.C. . heseronunil recentl acting manager 6f Sterlineg-6o days' sigbe. 8 17-32 8 9-16 8 < 16t

spetorofOntri brnces, witb hea4quarters at Montreal. do. dead .....,.. 9 7-16 9 15-32 9r O y
Mr.Rusel Coan ba rturedto Montreal from a trip Cable transf.>rs ..... o 73 c91-2 g.oI

toth Pcfi Castaeni co5nzection with th~enK ~ Stectuaay.ig
newbrnces f hefirn f cDogal Cowanis, at <Win- Strig6 dy'sgt ......48240

Cal money in Toronto, 532 per cent.Mr obr Wlhbas been aPPcinted asitatmaae Bankt of glan ra,4Yý Der centof te Cnadan ailay Accidoe suacCopy.A
Mr.Jon mo gnealmange Sats ha M. ec is a Open market di cn rate in London for sotbls '

manof weny yars Prctial expriece n te csiualy prcent.
busiess li shuldprçy>. a valuablk addition t> te executive

staf ofthe ompny. ANKCLEAINGHOUS REURN

AldemanJame Jonstoe bs ben eecte prsidet o



VITED cait, Ont.-The town council considered the waterworieýxtension by-law to raise $70,000, and the G. ýC. I. by-lawtaise $iS,ooo to build a new gYmnasium, These will be su]of lIformiationi for mitted to the electors~ on july Sth.)ai Officials Lasalle, Qu.-Until lune îSth for whole or any p-ortic(flot less thani $2o,ooo) Of $8o,0o0 5 per cent. 40-year debei;su $5ooodebntues tures. J. S. A. Ashby, N.P., secretary-treasur townsue 5,oo deentres Lasalle; 15 Nineteenth Avenue, Lachine, Que.
Snlpe Lake Rural Muniolpamlty No. Ï59, Sask.-Jntil juJis been authorized to 14th for $5,ooo 6 per cent. 20-year road construction. debeitures. Maitland Barkwell, secretary-treasurer, Richlea P.~C$256,0oo 5 per cent. ( Official advertiseinent appears on another page).treasurer. Rural Municipuflty of Wallace, Man.-On june 16th b36,500 5 per cent. 30- laws will be voted On tO issu1e $I25,ooýo 43'2 per cnt. 4o-yeaicn. treasurer- and $25,000 4Vý Der cent -v - 1
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FIRE IN$UR4NCE ÇQ PANIES AND> instead of an anual~ tax of this amunt as at present

I<E4ISLATION forcing tinlicensed comipanies te pay the minimum a
$250.00 te thxe province. Bill ab>dlishixag o dc~
cipal aain edcn i1i

Al-Cnada Feo.tioi's Activities Duig the, Past "TheCity of Montreal-has mnet cur sugein sth
fttst two bis in a f air spirit with the resit that the lgsa1Yea tion comxuittee of its council recommended our aedet.

"Owing tc, the illness early in the session of the ass
Leiation, taationx, fir protection were among th tant attorney general, Mr. Lanctot, this and othermaue

varoussubects discussed at the All-Cauada Fire Ixisurance had to bc put aside but will bc re-introduced nxt el il
Fedeatin'sanJnal meeting at O)ttawa. Mr.~ T. L. Morru- with every chanice of their being made law.

sey isthepreidet f th~e association anud Mr. C. D. Gau- Firo Proeto Bill.det KC.,acing secretary. The report o~f the executive is "The sev -eral <lelegations which went to Quebe elxherewith.appended: that the whole of the consiçierable progrmeudetke"Th surem cort has hear and isabout to ponounce ocak miet bq carried out'ain4, therefore, concntra h
leisae ninuane ates Terih of parliament to siubstantial rdction thereof. A bill with ths ojc nlegslae i mttrs of insua an particulary as to licen- was accordligly introduced in the QuebecHuebtOwlg

sin OfcoPaneswifll bc deer ed. At the hearing aij to the lateness of the session and the sericus opstotheproincs wre eprsened y ourosel adyour federa- the country meznbers on the g'xound of hiinpotiYtio aid he anaia Maufctuers Asocaton were also commuictin wjth their constituents as to its eiugperitedto sttether ass.A decson is expected at the hai ho b withdrawn. The leading ministers wh a11preen sttgof thesprem cour of Caaa n hould cd temseves toits support and vouched for its nlso.o
notingunoreee ocur fnalherijg bfore hepnivy the sttts Oexprs çthéir dsponmn.TePln

"Inthi cnnetio i wil o doxubt bce of inteet for the Pointment and4 that of hsclage andirmsn h ý1membrs e kow hata fw day ag r utieWie inroduction of this imeasureatth e ssi.
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junIDIVIDENDS AND NOTICES
ensDIVIDEND NOTICE 

AMES.HOLDEN-MOcREADY, LîurrED
1#NADIAN CENERAL ELECTRIC COMPANY, QUARTERLY DIVIDEtiDLIMITED

Notice is hereby given that a Dividend of One and Three.Noic bs ereby given that a Qizarterly Div;-eiid of iU~ % Quarters (i 4>) per cent. upon the Preferred Capital Stock ofak eu t hre months enig the Thirtieth day of June, 1913, the Comnpany now issued and outstanding for the current
lelga he rate of 7 % per aiinun, bas been decla-red on the Quarter, to Shareholders of record on the Transfer Books of

te CO1nnStock of th Copany. 
the Comipany, on the 2oth day of June, 1913, wilI be payableove"' Uiiédj aal ntefrtdyo uy thei office of the Companxy in Montreal, on and after the,91, oShrholders of reco~rd at the close of business on 2nd day of juIy next.
14th,1913-By Order of the Board,JJ. ASHWQRTFJ, 

W. A. MATLEY,ode Secretary- 
Secy-reas.nieTootMay 3ot, 1913. Sertr.Montreal, 7t Jue 1913.

'NAIAN WEsTIN4HOUjSE COMPAN~Y, LIMITED

DIVDED O.34AUCTION SALErn quarterly dividend of ona and dte-quarters OF THE(ý%) has beau dedlared upon the outstanding
*tlStc of the Comay aal uyitiitlhlesas of record at the close of businless, June 3othC P T TCPaymntson acout of the new issue of Capital StockShr n hsdividend, pro rata, according to dia aInouts 81ý OF THE011thePrecrbedca dtes. Traise books wlll b~e re-

JOHN. H.KRR 
---

ýSaMltO, Caada Jue ioh, 913.THECoNURS' CIAS CMPANY OF TORONTO
herbygivs otice that it wlU off rsl

LI!SITED o (Msr. .J Towsn CopanyAuctioneers)
AT 2 'C OCK NO N N T UR DA , T E WE TY

ýýOtce s h reby giv n t at t e eght quatery d vided S XTH DAY O U E . . 1 1 , TN!O s N

e a nd h ree -qa rt r e e t <4 % , b i g a h a e T R E H N R D A
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DEBENTURES FOR SÀILE
TOWN4 OF OULL LAKE, SASK. TOWN OF BROADVIEW, SASKC.

flDEENURES FOR SALE Sealed tenders addressed to the utidersindWl
Sea~d:e~des il horeêiedreeeived up to July 12th, 1913, for the purchase of tw

six o'<ciock on the 28th day of jutie, 191, for the purchase of The debentures bear interest at six per cent.,an
wig ebntrrepayable ini twexxty equal annual instalments of rnia

and ijýterest.NusneGround, $3oo.oo, 5 year$. The debentures are <dated june ist, igi3.
Muncipal Hall, $o,oooo, 2o years. The highest or any tender not necessarily cet(

Cemeery $ioo.o, i yers.A. SINCLAIR,
Eiiion Gt'oumd, $3IQOoo.o r'> years. Seviretary-raug

The debentures are repayable i equal annual instalmeints
oprnia ad iterest and bearing six per cent. interest. YORKTON, SASK.

T he or n ~ ~ ~ .PUBLIC SCHO0L DISTRICT N2. 159.
Furter artculrs ay be obtained frein

E. E. SPACKMAN, Teniders will be received by the undersine ISecretaxy-Treasurer. JUIY 1stq 1913, for $i5,,oeo $<%hbol Debenures at 5 S et
prinicipal and interest divided into -twenty annua
mxents. l>ayment an~d delivery at the Banik of BritsR. M.F SNIPE LAKE, NO4. 259, SASKATCHEWAN Amerkca, Yorkton, Sask.

- COSMO J. MACFARLINE,
DEBENTURE8 FOR SALE Secretaxy.tesrrý

ti , FOR SALEi

igi tes at 6 <percent., to be pad fin 20 equal PaiUual THIRTY-YEAR MUICIPAL OOUNTrY DEBNUIwl
paymnts Toal ebeture indebtedness, exclsive of thi

isse, s $,oo. Asesed crege or 912was282o68acrs. Tenders will bc eceve~d yteudrin U
floQf of the 15th Of JUY 91,fr theprheo 1cMunicipalW rtfo 02wshree and oneighcnspr o debentures isudnerteHzwyIponli

Tneswill bc received by te unesge or the pur- payable yearl in eulana ntlet fpila



.. 1
1 ... . . . .
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INTERNATIONAL NICKEL COMPANY Inett .~............... 540

-Iniventories at cost .. .. .. . . . . .. ,6 ,6-lPrpetisat Sudbury adCopppr Cliff-Annuai Report Acout reevbe ........... 1,8,40'

Cash .. . . . . . . . . . . . . . . . . . 4,4426 35Owing to its valuable Caxai~4an properties the annxual re- 
$4Potof the Inernational Nickel Companiy atrats miich atten- $44,0-3tini h Dominioni. The net profits for the past fiscal year LlabUile.afe edciexeises, 4eciatioa, exhaston of mineals, 

àbon snkngfunz<Iand all other charges were $5,020,304-92. Preferred stock issued ........... $8,O711Th opanies owned y th InentonlNcelCmay In treasury, to cover unexchanged Internationa*lareOrfrdQopper Com~pany,Bayonne, New jersey; the So- Nickel Companiy stock ........ ,8-ciéé Mnièe aléonneNewCaldoia; the Caxiadiaxi Cop~- Comn stock issued ....... "*'3,2,3pe -Cmay hhnl-mrcnIon Copay th Ver- lIn treasury, tp cover unexchanged Internationalmiin iig Compay, as well as a cotoln neeti Nicke Company stock ......«''the_ NiklCrprto f Great Britain ezpenea for reepto Api , t and
consructon, quipent nd aditinal ropety.Dedixct amouxi± deposied with trustee ofmotAndin he am 4eio the was powvid ou fe gag to redeem same .......... 9ý441<1ing te sm f $,11,39.1 or hefolowng uns: egla Accounts pyable and pay roille.., .... 5 1lof mnerls$49,150; cand bond sinkig fund, $89,458.34.Copn prste (IenaialNcl

prcoehnrdadtenand ineesad al bod ta 1, 40ee
men o Ari is, gi. llof the bodshae ee actiially Acietand iuraice ........... 196>9

4Deduçt for amount to cover 0cont f foeg

been cacelled
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1 DMIION GOVEINHENT SAYINGS BANKS POST OFFICE SAVINGS BANKI ACCOVNTStem.at of the Balance at Credit of.PII, 11)272:8!ýDepositors on April 30th, 1913.
Deposits oa Wjthdraw. Balance on

A p r i l , 1 1 8 o s t A p r i l , 1 8 1 8 1 9 1 3 .W 
T I R W L u i iBALANCE i h ands ofthe Minister the month...... 1,489.451.03ÎF of Finance on 3lat Mar-. 1913.. 42,728,91183à ets. I ats. à ote. 9 ots.

Winipg .... ........... 1,59 »10 67,53.71 21,45.27 656,8.44 insB nkd rn ont h8. .. 7,39
11460 1,11883L5 Cot818.: 

TRNPR froml Domilnion Gov.Vicori ................. JU486ffý 111353L3 4,81.30 1,03,71.2 eoaeth Savings Bankc during

Chglote"o n-.......... 2.86:25 2,082,&W0.07 46,192.05 2,036,69&Ü2 PRNIPL.... 2,94
INEETaccrued

Ne cate .... .... 235.0 295,245.49 3,171.69 292,073,80 date of tranfer . .... 25,629.46St-JohI ................ 80,742. 0 5,876,08.4 6 1 u%581,e, 5,764,M .6J1

Voua soua -TaANsFER8 from the Post OfficeAcda ie-s.......... 16500 33.428.80 *33 423 00 . ving Bank< of the. Unitedert.......6416..0 396,179.6- 0,7.7 Kingdo ta the Post office7 rc t........1,152 12 128,419.62 5,29.9 4811.58 Bank of Canada... 61,15 1.0wF3&r ngtn . .... ......... 491.00 15Q),472.57 1, 673. Il 148,799.!3Glnbo . ...... ... 5011.00 124,414,3 83.97ý 1 2.4 I uTEEs accrued on Depositorsaliax.... ............. 85.656.61 2,493,5 .81 4 42 51,4 ,137.31 accomts and m1ade principalentile .2(,ü 2t,976 i09.41 56,0321 ons0u, April, 1 9 18.........

.... 405.0(1 111,87 3 1.168.0 110,71LS ImUBB Dep. aDputr >posito' c7 ý 5 1 > o n acouzgt1 d u r i neiu o n!0h p.

otl .......... 218.18.5.68ý lUbo. sq 317, .9 1,279,067.95 4368,695.11 43,678,695.11

M4ofthis amon trnsfrre to Post Office Savings Bank, 26tl April. 1913.

hea OtsBaleyan Flx n Sor atTer ialEleatrs and at Public Elevators in the Et~s

for th WeekendedMay 9 1913

Whet--Gads erinlsElvao1 aly-Grades Termi~nals Eleat.ic., TotalsEast.Div. ast.Div.

Busels Busels BuselsBusalsa 
Bushels Bushl1 Rad ................. ........ ........1 47984 7,9

1 Nothen .... « ............. 1 ... 411669 62.42 1,36,06 N 3 xtr .......... ...... ..... 32,62 32,67
2 ...... ....... ,6,55 132,7 ,0 ,7 N: .W ........... * ....... 87,7 5380 1.3,9

8 1,8,7 l38i ,5551 N .4.. ...............»*...i 12 9ý 2714 2,3
»' 4 '»..»"«" 

.. 16
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STOCKS AND BONDS-MOISMRE ti
Capita and Rest

VANCOUVER in thousands TORONTO MONT EAL

v SaLes
:j Price Price Price Week Price Price PriceSTOCK EXCHANGL Paid- Restup pý BANKS june 13 June5 Junel2 ended June 13 June5 Jurl

Cap, in > 1912 1913 1913 junl2 1912 1913 1913
thou'ds June6

Ask Bd. Ask Bd. Ask Bd. Ask Bd. Ask Bd. Ask Bd.
Auth.
orized Bd.Ask 4Q 2, .... .... .... .... .... ...... .... 150 ...M 4,,W b,20 243 British North Am.W) Il 15, (wý0 12. 50 Commerce 221 207 .... 204 .... à .... 2.21 205

B.C. TelephoneCo ... .... .... 5,311 6,31 100 Dominion ........ 231 .... 215 214 -. 215 155 .... ...
3 om 1 5CH- 1 00 Hamilton .............. 12 .... 199 2M .... 20ý2j' 3-1 41 9 .... .... ... - ... ... .... .....lýartonSawwporr"ks.. KI I 3:»l 3:ü(Yi 100 Hochelaga ............. mi 16,

5.ý«'1 1 ffl Dominion Trust Co - - )'ojýù 1 P371 150 100 Home Bank (u) ........ 7 .... ... .... .... .... .... ...... .... .... .... .... .... ..... .
5,10«J 1001 Gît. West Perm. (A).. 130à 135 ýýqj0ý 6:>8 7,0W '00 lrnperial ........ ..... 12 229 _. 2114 - 213j jOO .... . .... .... .... .... ..
3, 11 IrI Coal & C... 3.3 36 6 758 6,7 58 6,4[9 100 Merchants Bank ..... 10 lUI .... no 18si 25192 I9(ý 189 .... 188 ...

lu v D I.. loî 1 2ý 10 201 - ... 194 51 .... .... ... ...1,()00 1 V.n. N .. i..Coal.. 100 2(oc ...... 2()5 .... .... . .. 20 198 ?
2,Wrl l1berta Can. Oil ..... ... 1 IC ý4o 16 L I(X) 101 218 235 .... 230 250 249î 2274 227J 2M ....2,500 lfA]ýLrtacoal&cok,ý.. 11 2,01(x) (o , 1:5561 1 .............. S .... .... ... .... .... .. ...... .... 1331138 134 1313J 135

500 1 Ntigget Gold Mines- ài 286- 2, 7 E 3001 100 N ort ýiern Crown (a) ... 6 .... .... .... .... .... .... ......
MM .26 Portland Canai ...... 2 6:MfI' 5ý!j1S l5,M7ý 100 Nova Scatia (I)ý ... 14 2751 274î .... 259J -à78 iiýj 95Ùý 259
100 1 Stewart M.& D. Co.. 15 395o :3,1,ý32, 4,432 loLýý Ottawa ....... . 12 .... 210 .... .... ýùî 2111' « .... ....... .... ....

2,M1 10 Western Coal & C... - 1:(%'' 1,C0 57ýi 11(w)j Prov;ncial Bank (u) 6 .. .... .... ... .. . ...... .... .... ... « .... ... . .
2.7 2,67ý l''254) (WIýQL1,bec ......... ....... 7 .... .... .... .... .... *« .. ...... ffl i 136 121 ... 125 122

11,5 Il wýI Roy m 1 Bank ............ 12 Mi 2291 22G .. , 216 » 5231 230j 2I&ý 216J 2162,5co 100 B.C. .. Corn 2,473 2,47U 5ý Standard. ý ...... 13 233 .... M .... 218 82 .. .... ....1,500 ... , "Wpref. 1,2W 1,117 3ffl V - Sterling (u).. . - - - ...... 6 .... ... .. .... ....
8,Û()Dý 5 B.C. Copper.... 5,000 5,000 6,XC I(Ji' Toronto . ... ......... il 210j .... .... 206 -AQ6 ....

B.C. Perm. Loan 5,000 5,0w 3,àý0 166 Union Bank ........... 8 lu . .... .. . .... 163 1621 110 .... ....
BýC. Trust Co 102 ....

15,00, JOO Granby .... 1 .... .... 60
Northe n ownBR .. .... 98 COMPANIES

2,
fW iý,,U ationa1 Finance .... 105 1218 Trnst

Pacific Coast Fire ... 115 1 1
Pkcifïc Investment- .... ....

2,ffl, 50' j'a,îfi,ý Loan Co ..... 26 .... 500 1,4111 111 Nat, Trust Col, Lld(41,1 Il .... 111 218 ..... .... ....
t ýýPrudentialInv. Co ... 93 106 1250 1, 2M 1,10Ü 100 Tor.Gen.Trusta Cor. - 10 .... .... 190 .... .... 185 7 .... ...

li'ý'I C,,,. (2,n,'d. M.&S- .... 75 I:ON 1,000 850 100 Union Trust ........... 10 .178 180 180 .... ..... .. .. .... .... .... .... ...
........ .. S ý.Aý rS c.r ipé .0 i 1. .... ...

C A i . à ef
10 1JAmalgamated Dev ...

Il B.C. Reffning Co .... 56 » ...
Ba: ý'rs ... .... .... 6,uuu 6,000 4,010n 10 Can. Per. Mtge. Cor. .. 10 187J 192 ....

éô. .... 190 228
pref 

... 
.... 

.... 

2,410 

1,2W 

910 

Loi. 
& 

N .
Invt, 

.... 

9 
.... 

.. 
. . .... 

i 

160 
...... 

.... 

.. 
.... 

.... 

.... 

....

.... .... . C... Call Switch .... 36 .... 2,,,Oü 1,750 l,65ýï 100 Cen. Can. L. & Sav . ... 10 .... 197 - lsài - - - ýý), ,
3.500 .. Can.Pac.OilofB.C ... 2j 6 5ý,ï 2,446 2,1ý)I Invest & Loan 6 76 à' .... 185j ... .... .... .... ....

821 .... 83 .... .... .... .... ...500 .&J Can. N.W. Oil.. 3 934 1751 MI Dom. Sav. & Inv. Sc... 4t4i _. 77 . ... 77 .... 77 ...... .... .... .. » . .... ... r, Cnfonation Go ýý 4e« 1 Id..... 85 88 2247 1 100 Gt West Perm. ... ... 9 ... . .... 1301 L3oi .... ...... .... .... .... .... ...SN -601 Glacier Creek ........ si .... 1:800 1:lffi sffl floo Ham Prov. & L Sc. (3) 7 .... 136 - i «5" .. , 135 ...... .. . . .... .... .... ... l4oýSM IlGrand Trunk L*nds. 6 .... 4,100 2.10( 2'ltý) 5ûýýHuron &Brie L. & S ... 11+1 .... 201219 .... 219 ... .... .... .... .... .... . .
... .... ... iHudson Bay Fire.... 98 ...... àî & Erie 20% Pd .. .... .... 194 .... 209 .... .... .... .... .... ..... .... Hudson Bay Mort. mp. L. & I. Ce., Ltof ... 6 ... .... .... .... ... .... ...... .... .... ....250 IýKcotenay Gold ...... . 1.700 700 ÔL lü(,',ILanded B & Loan ..... 7 .... 142 135 .... 135 ...... ... .... .... .... .... .2,500 1 Lucky Jim Zinc.. 71 31 1,000 l'Oulu 485 50 L. & C. L.î A. Ltd.- 7 .... 122 1211 .... 68 .... 1 ... .... .... ....Mc(ýi1livary Coal .... 136 18 6m 60WO 630 25 Mont. Loan & Mtge..... 10 .... .... .... . 175 16(j 2ùO 175 200Nicola ValleyC,&o ... .... 2o 2,55D 1,760 1,450 50 Ont. L. & Deb. Lon .... ài" Il»« .... . .. * " -A- ï ', 2

8 .... 161 .... 1 j .... 167 . .... ... - ... .... ....1,750 58 Ont. Loan 20 % poi ..... ... .... 152 .... 151 ... 151j 10 .... .... .... .... .3.000 Il Royal Callieries.. 2 > -7M ... 435 «50 Toronto Mortgage ..... 8 .... 133 .... 150
2 .. d 

.... 150 ..... .... .... .... .... .

S= m ....... jé 800 lOû Toronto Saving ........ 10 .... 200 ý.. 2w
Lead ... 200 .... ... ....

22 1,011,
20 5 Stewart Land.:: 1625 5M 160 40 Real Estate Loan ...... 7 .... ... .... 107 - 107 .... . .... .... .... .... ...

1, 0 l'Red Cliff Mir. Co.... j bî 8 t
Wehst.n Uni.oln Fire 1 Il ilI.. S ph. Transportation 2r.:: 1: ý ý ý 215

.... ... ... 7orid Building..,. iôloffl 100 Brazilian T. L. & P. .- 6 .... .... 881 ffl 87J 871 IIM . .. .... 889 88ï
.... ... ......... ...... ...... ...... .... Can. Interiake .... com . 64 .... .... .. ...... .... .. . . .... .... ... .....

... ..... .... ..... Ji . ...... .... .... Pref. 05 .... .... ....
...... 107an.« Paciflc Rail 10 u5f 26512171 2161 fiài iii s7o266 265â 216î

...... ...... .- C. P R . N ew .. .... .. . .... .... .... .... .... ...... 61
11,1 :11 Detroit United R 6 .... 704 671 87 67g 67JW INNIPEG i 12 0uuý 100 .... ... ......

1 ý2: "0ý Dulu"h S.S. &A ....... .... 102 ... .... .... .... ....

STOCK EXcliANC E 11):1110 ll- È ...... ref. ...... .... .» .. .... . .. ....
3,500 2, .. P 78 68 .... ....

3,5Ný MO Duluth Super'r ... com. à' 79 67 'ij . .... ...... .... .... .... ..

Cap. in l à(F) 1,4w 195 00 Halifax Electric .... 8 .... .... .. .... 160 le)
pref 6 ... .... .... .... ... .... .. ... .... .... .... .... ....thou'as Price lui

> 6 .... . . ... .... .... .... .... ...
June9 'àà*

Sub- LISTEn 8:488 100 pref. 8 ffl 9ý2 j ... ... . lu 94 93 Doi ...
es uffl ', Traction::. ... 7 .... .. - -

soribed 30,ül Illl!noiT
2,5 (1 25:0iX M ex. N. W. Rly ......... .... .... .... .... .... .... ..
2.5:2oil 25,206 Min..St. P. & S.S.M. - - 7 141 .. .. .... .... .... .....

2,0081 Can. Firoll 168 .... 12,W3112,603 III)o Pref. 7 ... .... .... ....ýCa.ada Landjà::: M4) i 5M ...... 00 Monterey ......... Pref. ô .. .... .... ... ... .... «. -« .. .... .... ....20012M 1 fý) C -P. R ON 2 %8 100 Mont. Street Rly ...... 10 .... .... ...... . ..10,üll 10, .... .... .... .... .... .o, - '5, Pro. Ln . .. .... Iffl , ... ...-)ýcity ïý :000 ...... ....... 1(ýfjlNlcntreal Tram ... corm .... .... ... .... ... .... . ... ....
Corn. L'n & Trust. .... 110 M 00, ...... ...... I(ý), Montreal Tram. deb.... .... .... ... ... ... » .... ....

ùü, EmpireLoan 112J 116 .... . ..... ýlont Trarn. Rights.... .... .... .... ....
ýG. W. Life 5Îcý'ýà». loffll 701 1W Navigation- « .. .... .... «'*' - " - «* .... ..8 .... .... .... .... ...... .... .... ... ....2 iffl 1,000 .. ......jol West P. L. & S. 132 Navigation- 8 .... .... ... .... .... .. .... ...
Home In. & Sav'g. 135 lo,ï«l 9,000 ...... North Ohio Traction100 North. Cro n 88 90 3 fflo 1 ...... ..... Porto Rico Rly ......... .... &,1 18 67

...... 100 X.C.Mr.co. 124) 110 q'm ' 9 M 109) Quebec R. L. H. & P-. .... 60 14i...... Nort.Mort. Pd. 105 107 3,1321 ýI32 100 Rich. & Ont ........... 8 1161 iiài âÏli 107 1
...... . Northern us t... 132 8601 860 267 100 St. Lawr. & C. Nav .... 8 100 107 ....

31 2 .... ..... .... ....
O'd'tal Fire 40% d 116

1.6w P ... 105 13,875 ...... 10ülToleda Rly ............. .... .... .... .... "« «'
S. African Scrip .. .... ... 10,974 10, 1,M 1 T là...... ... 60 Standard Tor.0Cn1týR ...... .... .. « . 137à iwi già

usts .. .... 174 R Pref. 6 .... lui
Stand. T-rts 3 2 100 r, 'ýk -L 8 1431ew.. :1 1!0"1(ý « 100 Twin City Rly .... com. 6 .... ....Union Bank iàà' 20 800 800 100 West India Elec.. (5)... 6 .... .... .. .... 91 .... à*
W'nniPeg Eleciric 9,0ffl 7,001) l'Mo 10() Winnipeg Elec ...... - 12 191 192 190 192 lm .... ..

100 WP9. Land & Mort
OIN 100 WPg-Pa't &GI-8 Pf. 112

. ..... .... . .... 1 .. .... Tel., Mght,
.... .... .......... ... ... ........... Telegr., Power 1

........... . .... .... .... 15000 00 Bell Telephone ........ 8 152 .... 146 .... 16 144J 144
.. ...... .. ... . ........... ...... .. .. ....

4,3ft ors Gas 10 180 la 86
1,0W M Do. Telegr- um :: *: *,:: 108 loi .... ..... .... .... .... ....
2,0W . .... .... .

.... .... .. .. ... ......
401 ièô 1 1 d Ele ric ....... .. ... .... . .... .... ... .... .

0 you need a 41,380, 9X i i M .5 ........... Corn. 78à 78 àii .... .... .... ..
60 offl, ...... 1 'éà' .... 66D U:"m 1 ex. 21 90 .... ... . 70Bond Salesynan, 6't 6,060 1 0 Pw. 7 .... .... .. 67 ...... .... .... 69

an Insurance 2.0001 2,OW ..... 40 Mont. Teleg ............ 8 .... ... ... .... 141
17,OM, 17,Offl M 20 si» 2184,91111112 100 Mont, L. H. & P ........ 9 .... .... 211 .... ...... 157 Iba et7 11-984 1,ffl ...... 10C Ottawa, L. & P ........ 8+1 .... .... .... .... .... .... ...... e 4 l,

9,0(10 9.0w ...... 100 Shaw, W. & P. 6 .... .... .... .... .... . .. ...... lu In ÏO1 le

Insert I-C 4.ÙM 4000 1.0W 100 Ter. Elec. Light ....... 8 .... .... .... .... .... .... . ... .... .... ..
ondensed 2,000 ' .... ....

2,01X ...... 100 W«t Kootenay ... com 7 . .... .... :: ...
aw SM ...... 100 .... .... 106 ... ...Ad." in T ... 4 .... .... .... .... ... .... ..... ... .....HiE M oiqE . ...... ..... ...... .... .... .... .... ......

TARY T IMEs and ....... ....... .... ....
reach the bes .... .... ...... ... .... ...

........... .... .... .... .... .... ... .... ...... .... ....
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Dom', prov. & Mun. Péice Rallroads Price PriGoverument lunes May 29 Rallroadà-(Cont'd) May ceMay 29 29 MigCeUaUeOug-(Cont'd) May
L;ktnada, 1918 ................. 4 100 lot Alberta and Gt. aterways Toronto, Grey& Bruce,4%bds 95Ditto, 1909-34 ............. si 93 95 5% mort. bonds .......... 107 97 Canada Cement, ord. 0100. - 29109 White Pa ý;s & Yukon, sh., £10

Ditto. 1988, 85 87 Algoma Central 5'X bonds. 100 102 Ditto, 5<ý', 1-st mort. deh. stk j5 3 Ditto, 1 pref. 8190 .. ..... 826Ditto, 1947 ....... ý:ô- 96 98 Ditto, 61ý deben ........ 97 Ditto. 6 Ist mort. bonds 101Ditto, Can. Pac. .
ý9à0 9395 Algorna Eastern 5% Bonds. 93 0 Wisconsin- M Canada Iran, 6% debs ...... 91 95tto. 1930-50 stock ........ 94 96 Atlantic & N.-W. 5% Canada Car & Foundry $100 171 10bonds.. 109 Ili Central 4% bonds 1, 71Ditto, 1914-19 ... . P8 100' Atlan. & St. Law., 6% sh'res 130 141 Banks Ditto, 7,ý Pref. stock .......PROVINCIAL- Ditto, 6% debs ............. llliBuffalo à L. Huron, 1 st mor, Bank of Brit. North Am.. 250 77 79 C Coli.Dunamuir, 5% debs 82

Alberta, 1938 ...... . ......... 4 95 97 534% bds ................. 126 29 Cati. Bk. of Commerce, $50.. £211 22ï Can-922 4 94 96 Ditto, 2nd mor. 534% bonds 126BID, 129 an. Cotton 5 ý Bonds ...... 841 1 ............ 
Con. Gen. Plec trie ord.. 8 100 116 110

tish Columbia, 1917 la, 101 103 Ditto, ord. shares. £10 ..... 12 L24 Land Conivanles Ditto. 7% prefý stock ...... 119 124 '711,
DittO, 1941 ........... ::*»" 3 80 52 Calgary à Edmonton, 4% deb. Alberta Land, 5% stock.... an.Min't'IRui,'redeb.st'k 82 qI Zt

Manitoba, 1923 .............. ô 101 IN stock ............ M 97 Brit. American Land, A, £ Il Can.N.Pac.F>sh,5"d b t k 62 67'' el -
Ditto, 1928 ...... .... - à 95 97 Can. Atlantic, 4% bonâs''.."" 89 91 Brit. Col, Fruit Lands, £1... 

106
loî 1 Can. paciflc 'b-d.s 80 > rCDitto. 1947 ...... (Man.)guar. bonds 92 94 Ditta, 6% deb. st

96 8 C. N.. 4 ock . ..... go 93 Con Steý1 F'nd' ^l . los
1949 .......... ..... 4 96 98 Do., 4ý (on.D.) ist m bds 92 94 Calgary& Edmonton Ld., Is. î 1 Can: 5 , Deb.stock îi5

Dit,., 1950 ................ 4 93 95 Do., 4ý deb. st'k ..... .... 87 216 r
D"'O' 

81) Canada Company, £l ........ 2m Can. W. Nat. Gýs, 5% db. stk. 81
New Brunswick, 1934-44 . 08 Do., 3 (Dom;) guar. stock 75 77 Can. North- West Land, $1 - 7 ý,' Ï2 C. 13,'ton Coal. 6% 1 st m. bits. 82
Nova Sentis. 1942, ....... ... 34 83 90 Do., 4% Land Grant bonds 97 99 Can. Dom. Dev. Prf.1216 pd .. ...... Cas. W. & P. 4j% bonds ...... 89 01

Ditto, 1949 .......... . . 3 76 78 Do., Alberta, 4% deb. stock 90 92 Can. City X Town Properties Cockshutt Plow 7'ý,,pref.$Iffl 1031
Ditta, 1954. 86 88 Do., Sask.. 4%db.stock .... 90 92 pref. 12/6 ................. Col. Rr. Lumber 5% deb. Sk S4 rýe

Ontario, 1946 88 90 Ditto g3% stock .......... 98 90 Can. North. Prairie L d ... Col. Valley Orchards 6% d bs. 96
Ditto, 1U7 .......... 94 96 Ditto incomedeb. stock 934 951 Caradian Whea £l DomAron & SteelScon.b'ds 95

Quebec, 1919 ............ 44 101 103 Ditto 4% 1 st mon stock. 9" 91 City Estâtes of CU. 6% pref. 1 It Dominion Sawrnills, 6% debs
Ditto, 1928 .......... 4 97 99 Ditto Alberta,1ý% deb. st*k 87 89 Hudson's Bay £] 2 121 Dom. Steel ......... ........
Ditto, 1984 .......... ....... 4 96 98 C.N.Ont.,934%dýb.stk, 86 87 Ditto, 5% prà. 1
Ditto. IM .......... ..... 78 Investment of Cati. ord. gtk. IL)4 10780 Do.. 3ý4% del, stock, 19M.. 86 89 £5 .... .... 51 6 Ditto. 8% pref .......... $100 91*D1110, igu ............ Ji 103 105 Do., 4% deh. stock ..... ... 34 86 Ditto. 4j% pref. stock.... Blec.Develop.ofOrit..5%debs P4

Irmnp'ITab.ofCa ..6%pref.£l ik "ýj.
Saskatchewan, 1949, ....... 4 95 97 Ditto, 34% debent. stock 86 88 Ditto, 43ý% deb. stock... »'" 8925 986 Kaministiquiap Wer 0100 '. 19-9

Ditfo. 1951 stock :. > .... 4 94 96 C ' N.Paciflc,4% stock ý .... 90 9'2 Land Corp. of Canada, £l " Sgoldbd'.illoo
M UNICIPAL- durnaby, 19M ... 4j 85 87 Cati. Nor. Que., 4% deb. st'ek 83 86 Manitoba & N.W., £l ... Ili 111 Lake Superlor, coin. $100.. 27
Caclary, 1930-40 93 95 Do., 4% Ist mort. bonds... 83 85 North Coast Land, $5 ........ R î Ditta. 5% gold bonds ý .... 96

ttc. 1928-37 :::::::: : ý ý::.- 41 94 96 Canadian Paciflc,5% bonds 1 03 105 Ditto 5% debs. 84 8Ný1 Ditto. 5% incarne bonds.. ý 78
Edmonton, 191&47 ........... 6 99 105 Ditto, 4% deh. stocký ..... »* 99 IDO N. Sask, Land 6ýý-B-o'-n- d..s..'. - Sq' 891 Lake Superior Iron,6% bonds 75

1917-29.49 4 94 96 Ditto, Aý1jqoma 5% bonds Scot'sh On t. Land £8. £2 pd . 51 61 LalceSuperierP' 6% dbds 91
Ditto. 1918-USI 94 9H i Ditto, 47. Pref. stock ...... 94J 95a South Winnipeg 5% deb. stk. 83 8à M.-d 1-Iýirkel, 7?p,.f.,'£5 ...
Ditto, 1932-52 .......... .... 93 95 Ditto, shares 8100.. . ...... 2:384 239 Southern Alberta Land, £1,. à i Ditte, ord., M .........

Fort William, 1925.4. ........ 93 96 Central Counties, e4 debs... 88 90 Ditto, 5% deb, stock. 93
1 

95 
Ditto, 

5% 
deb. 

stock 
....... 

103

Hamilton, 1994 ............. 4 S9 91 ce Ist Mar. West. Can. Invest.5% p rýef.£I 1 Monterey Rly.. Power5% Ist
Ditto. 1930-40 ...... ... 4 89 91 bonds ........... ..... .. 102 101 terri Canada Land, £l .. 1 mort. stock ...... 80

Lethbridge, 1942 ...... : * - *. - 4j 91 93 Central Vermont 4% bonds.. 89 91 WDeýqitto. 5% deb. stock ....... go 92 montreal Cotton, 5% deb,.. ga
M aïsorineilve, 1949 ..... 92 94 Detroit, Grd. HavenMoncton, ]M .......... Pl 95 6% bonds ........ equ .ip IM 108 Loan companles. Mont. Lt.,fleat & Power $100 2eMontrent Permanent db."stk 3 70 72 Ditto, mort. 6% bonds 106 1118 Anglo-CRnadian Finance, 101. Jûjý JI/. Montreal St. Rail. 41% dýbs.. 100

Ditto' ditto (19M) .......... 09
Ditto, 1932 .............. . 4 94 96 Dom. Atlan. 4% lot deb. stIk 95 97 British CaLn. Trust M ... 6 Qj lýlontreaiTrarri's. 5% gd. bils. loi
Ditto. 1988 ........... ::*" 86 88 Ditta. 4% 2nd deb. stock 95 97 4jýU pref. k-i 4j 5 Mont. Water. &c., 4j% Pr. lien 96
Ditto, 1942 ......... si 85 87 Duluth. Winnipeg, 4% d rd.kl 1 *Iî No rthern L. & P. 5% gd. bds. 15lý 85 $87 Brit. Emp. Test, pref. aDitto, '948-M. ........... 4 Pl 96 Edm't'n,, Dun. & B.C. ý 884 goal Ditto, 5% Pref ........ li Nova Scatia Steel,5% bonds.

G.T.P., 3ý. 75 Can. & American Mort.,'£Ï6. 
70

Dittu di 102 loi ' guar. bonds 77 il 11 ocean pans, 81ý6 bonds ......
Do.. 

4% 
m. b'ds 

- A ......... 

21

ibitto, 1951 ........... lé, qi; loi 88 90 Dittoditt.,£2p d ....... Ogilvie Flour Milis. $1clo .... 21
Monge Jaw, 19M ... ... ' ...... 44 92 94 Do., 4% 1 .. b'ds(L Sup.br.) 89 al Ditte, 4% deb. stolek ..... 92 94 Pentnans, Ô)ýeAd h-ýd. -ý -- 91Î

Dltto, 1951-2 .......... . 5 101 Do.,: 4ý deb. stcý ........ 84 S6 Can- & EmP'e loves. ord. st-k 83 95 Price Bron., 5% Ist Mort. bds. 93&
New Westminster, 1981- 9-ýi 95 Do., 4 b'ds (B. Mounta;n) 87 89 Do., 5% Pref, stock ....... 1 88 90 Pryce Jones, 6% pref. £l ....
North Vancouver. 1931.2 ýl-* , ýtý 

10
8 G.T.P.. Branch Lines, 4% L'dn&B N.Am C rd. st'k 1 104 Ditto. 6% lot mort. bonds.. 91

Ditto igal.... 4 Il 1 bond .......... 88 90 Ditto. 4% pref: stocok ... _ 87 90 Rich. & Ont. Nav, 5% clebs. - 96
Ottawa, 1918 . 4 9U 101 G. T., 6% 2nd equip'."b'o'n* d*s*'*" 106 108 N. Brit. Cati. Inves.,£6,£2pd 2 Roy. Elec, of Mont., 4j% dFs. 100

Ditta, 1926-46 .... . l lýj 96 deb. stock.. ....... 116 118 N. of Scot. Can Mortgage, Shaw. Water & Power, $100. 136
Point Grey. 411 ý9ý1 94 D'C.'4'ýdeb. stock ........ 91 03 £10.,£2 pd ....... ôj Si Ditto,5%bonds .......... .107
Part Arthur, 1930-40:' *:: . .' 

% deb. sto'c»Ù« ...... ., 100
4 97 Do.. Ot. West, 5% deb. stlk 114 118 Ditto, 4 97 99 Ditto, 4ý% deb. stock ....

Quebec, 1914-18. illOO 102 Do., N. of Cati., 4% de b. P 96 Trust& Ln. ofCan.,£20,£5pd 6 64 Simpson (Robt.) 6 Pf(L stkl
Dittoý lm ... 97 99 Do., W., O'Y& 127 Ditte, do., £3 paid_ ... « 5 bonds- 9301
Ditto, 1958 ...... 1 1 D gu a r ýý@11.a.c S44 Ditto. do_ £l paid.. ý ...... Ji 1 Spanish River Puip, 0Iooý ... 68
Ditto. lw2 ...... »:: 86 88 0-" I.t P t0à, ý 9 9.

Do.. .5 1 a Dîtto. do., 4% deb. stock.. 3 5 Ditto, 7ý Pref ............ 90
1961. > ....... 95 97 Do., .5 q.nd pref. stock -. Western Canada Trust. 5% Ditto, 6 gold bonds. l",
19U ........ il, 102 104 Doý, 4 Srd pref. stock, Pref. , £10 ........... 9 Pa St.ndardChemicalcfCanadw'61 

ilRegina 1928-38 à 100 102 Do., ord. stock.. ...... 20 -81 7% pref. stock ...... 96
Pltto, 192-52.. .... 41 e 95 G T. Junction, 5% mort, bde 102 104 ntnlug compaulft. Ditto, 5% deb. stock., ..... 95

et-Catherine*slgw 4 ....... 0 T. West'n, 4% lot mort.bds 90 92 cagey cobalt, £l ........... » 2î 2 Steel of Can.e7% pref. stk 1. 1
Ditto. 1946-61 4 88 91 Ditta, 4% dollar bonds ... 91 93 Cobalt Town Site Silver, £l Ditte, 6% bonds loti

St. John, N.B.. jou . ...... 4 89 91 Manitoba South Western 5% Hollinger, 85 ...... lI Toronto Power, 4K àebýîiù
saslmtoon 19M .... 5 101 103 bonds ...... .... 111 113 Kerr Lake, $5 ..... Ditto, 4j% Con. Deb. Stîrý

Ditto, 1940.. 92 Minn. S.P. & S.S*.' iarie, lot La Rose ........... Toronto Railway, 4J% bonds
9 4 mort. bonds (Atlantic)... 

97 99 Le Roi No. 2. £5 ....... 

TorontoSub 
Rit ý%deb.,t,ýk11

Ditto, 104 Ditte, lot consmort,4%bdi 94 North Ont. Excloratio wer4
Sherbrooke ]m ... 41 1 1 Dltto, 2nd mort. 4% bonds. 93 96 Vanc'r. Po 6% debsý4 85 West Can. Cati
South Vancouver, 87 Ditto. 7% pref., 100 ....... 145 150 11111s"Daileous cela. W. Kootenay ýûwer 6% bils-106
Toronta.1919-20 ..... 104 Ditto, common, LOO ....... 131 187 W. Can. Flour Mi,,,, Q b

-28, ....... 

":

itto. Ift2 ::«. 
wer bd- A

4 

97 

Ditto, 

4% 
Leased 

Line 

stk. 

84 

86 
'Acadia 

Sugar 

Ref. 

ord. 

£1. 

13J6 

14K 

Western 

Can. 

Po

Ditto, 1913-21 .......... . 98 Nakusp & Siocairi, 4% bonds. 93 45 Ditte, pref., £l ............ M6 21/6 W Dom. Coiiieries.6%dehsý
Ditta, lm .......... « ... la 87 e New Bruris,, Ist in't. 6% bds, 107 109 Algoma Steel 5% bonds 88 90 Wt:nlplg Blec. 44% d'b. stlr,.
Ditto, 1944-8. .... 4 D2 94 Ditto, 4% deb. stock ........ âb 97 Ames-Holden.McCýcad;, 

-lem
I)itt.,Igu ......... 4 91 ý3 Ont. & Que., 5% deb tock.. 118 120 Bonds ... ... loo 103 NewtoumillandSecurttPitto, 1948, 4 91 93 Ditto. shares, fiffi 140 143 Asbestos and Asbegtic. £10. a 1 Newfoundland Gov'm't. 34%

Vancouver, 1931 ............ 91 93 Qu'APoelle, Long Lake, 4% Beld'g, Paul & C'tic'li 5% dba 91 86 bds, 1941-7-8 a 1 85Ditto, 19M ................ 4 91 93 eb. 
cýde 

j3tock4; 
.......... 

&4 
90 

Bell 
Telephone 

5% 
Bonds.... 

loi 
1()6 

Ditto, 
4 ins.

bitto, 1928-47 .............. 4 90 92 Q. L. St.J., 4/ deb. gtk.... 84 B.Col.Electric Ry. 4Î% debs. 100 103 Ditto, 4 ins. 8 oc
Ditto, 1947-49 ............. 4 90 92 Que, Central, 84% deb. stock 83 85 Do.4196perp.coýs-deb.stk. 94 96 Ditto.4 cons.9 le
ýwfto' 1950.1-2. .... ........ 4 90 P2 Ditto. ord. stock ........... 109 111 DoVatic'v'rPow'r,4id'bs 100 102 Ditto bonds 1 Pl

Victoriglm oo .............. 4 89 si St. John & Quebec 5% db. st. àl 98 Ditto, 5% Pref. ard. stock - LIO 111 Ditto: % ins. 3 Pl
DJtto, l9e2 ............ ... 4 89 91 St. Lawrence& Ottawa 4% Ditto, def. ord. stock , ...... 128 132 Ditto. % stock 'lm..

wfttmount 1 qu_ . ...... 5 92 94 bonds ..................... 95 97 DittOw 5% Pref- stock ...... 102 105 D4o.,Si [ns.stk..Im ......
Winnipeg, 1914 .............. 4 q9 101 Shuswap&okanagon,4%bda 96 99 Brit. Col. Telephone " pref. 08 112 Anglo.Newfoundl'd Devel 100

Ditto, IRIS-36, ....... «. 1 94 P7 remi8couata 5% Pr. lien bde 97 99 Ditto, 4% deb. stock ...... 9M Wé ment, 5% deb. stock. --
Ditto, 1940 ......... 4 94 JO Ditto, committee ce'rts.... 38 41 Calgary Power SIJO .... .. 56 58Ditto, INO-80 . .... .... 4 94 96 Ditto, 5% bonds . ......... 915a * Ex Dividendqitto, 1043-W 4j 102 104

UNREVISED STATEMENT ýofGOVERNIIENT FINANCE LAND REVENUE (April,
PUBLIC DEST IRIS Rj3vusuje AnD ExpuiqDrruRs oiq Ac- Total ta 31st SOURCE op %VERVECOURT Op CoiqgoLIDATBD FulqD -Mar. 1913LI&Burrme--- Il et$. REvErivu- etPayable in Cana da .............. 9,788,» 0 Customi, ......1 ... - ........... . 112,àsusm Excisa-payable ln angland ...... ........ 2M,679 819 47 excise .... 21,270,M 1 »;Bank Circul'n Redemp. Fund ..... 5.254:438 2t Post Offlce' * ' "* " » '* * * " " » " »'* 1112.48'1'11ý9 Md -Pu, . ...................... 11,421,152 Spirite ............. - ....................blic Workb. Railwayg & Canais 13,M,650 Malt Liquor. ................................ ...anks .......... » « 55.413.9m 22 bliscellitnecus ...................... 6ý,7883,,942 8a 9,668,ffl M Malt .............. ....................... -.......Province te ................ ill" .1W 07 Toilal ..... ................. Tobacco .................. ............ ..... ....Banking AcSunts X166.7n cigare -ý .................... ... à .................

Manufactures in Bond .................... -... * -EXPEtqo= gcz .............. ..... Acetic Acid ................................... -
Debt ....... ....... 482. M3 

SeizuresBxpwmmv]RB Oig CAPITAL OtherACCOURT, ETC.Funde ... 13 M&SOi iletber Investnmtà ....... is:m.gu 82 ToW Excise Revenue ....................Pkorbica Accouats . ............ 2,M M 77 Public Worksý 'ta" Va 948
P&ne" &Ubodu ........... ... 4M .6607 Methylated spirite ..................... .

Ferri«. ................ lUI77,M7 Inspection ........Guiii Inspection.. .... .......... ............Total Nist Debt toftit à1arch.. W 5%wi 33 Blectrie Light Inspection ........ ..............TotnILV*tD*bttoMbPob.... zïll$7,M l Lais, Stamps .............................
Ot ROVOUU« ...... ..............

.. . ......... 1- 1 -
Grand ToW Pow«»@ ........ ......
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TRADE 0F CANADA DY COUNTRIES
MONTI* OF FE1RUARY ELEVYN MowNi{g ENflixo FE1RUARY

COUwTRias 1912 1913 1912 1913
Imvorts Exports Imports. Exports lompor.ts EXDOrts 1pmport Exporta

il IBritishEmpire. 
$ $ S $ 8 $ 141e».igd 10,036,941 1.351,217 U.4d43,453 9,343,887 104,609,235 141,638,700 .2 .8 168,342210........- 47.082 217.978 23,537 qà3,390 89,519 3,578,872 390,832 379-FUd ........ ..... ... 46,1MC il à8.562 7,509 419,659 84,718 387,079

Bt....5,5M4 106 2,7M 240,21 18,573 1,865 456e7South 98,885 M435 6179 1064 2,245 21,6 307084. 8,528 .. 47,879 13 7,3fi. E s n is................... 42,325 41,40 à86,599 59,278o. 276,318 6,846,188 414,782G in ...-.......... ..... 1,373,335 47,942 614,488 81,948 ,1.1 489 '204 3,362,6 19 545,291ïï 1 97,256 14 8,149 26,1 993~ 5131 8,40 'W6* 5.28S,71 3,478,723 5,&qI1,169 3,521,953Pl ~~~6,9 Wet ndes........ 124,069 23,M5 183.801 116.812 952,154 132,712Gird a ... ....... ... ...... ........ 2»8 0 ........ 1,550 176 16,760 184 25,915Jion Ion ...... ................ 3.4 2z~,673 105,431 9,01676 1 " 5.19704 739,050 405:280ka ta... ....... 14 1 1*10 4,412 23,ý701 24,684 1 2,22 36,436E' O n ln ......... ....... 3 2w 13818 4 7.0 3,8 ,2.0 41 ,1713 1,07,842 4,14,820'wZaan .....' 199,611 416,872 25,.07 1,040 1,213.143 2,732,589 1,31.129
Toti BitshEmr e ......... .............. 1,54.(Y ,158.às 13,575,69 11,26à,4U -0 -3,4.047 18,231.9 146,559,188

Foreign Coms**t.
ýkfntn e p........ H........... 746,1D0 96,731 1,2,4 95,164 2.64.7,111 2.830,866 3,779,858 232928-- 71e a dM e iral ................ .. ... ........ 4R8ii~ 17,191 3 1,189 4 32,690Igum ............. .......... -.... ...« 208à 45,6 3,41924 3.81.521 660774 4,20,74azi , .. ... ... .. ... ... . ... ... .. ... .. 74'S25 91,707 IEI.Ufl 3707

79 21 "6 7,694 17,512 1 011 317.67 72.77 61,32323 3 7 1,,41 65,2
W .I de ... . ............ ...... 5 ...... 957, 99990 240,608.1 7 8,3

1,066,544 11068 1,151310 .5 10 ,7441 1,96521 39469 ,4,8
eh Afica 237. .......... 7,7i ....... 220M3 429 3 0

h inles .... - .............
W e s t i ù 5 : 7 4 5 .. . .. .. . .. ~ 1 .9 8 , 2 1 7 . .. .. ... 2 ' 4

...........-............ ... 73858 29,51 1,9,7 24,19 .73 6 1,0,78 1,M -5 313

8 .0 i j .. ... ... . 16 50 3 .. . .. .. .... 532 2 9 7 ,2 40 5 280 32 8 ,66
................................ - 91 5,94

17895 169 ,'0.ff

..................... 15,79 76431 70 m 3 M,63 84:08



ABRA'S kKNACIRff I CRITICIZE» AAAWL IDDFIUT
Vicora s SllngBig Block of Bonds-New West. InPJloating Loans lni London i View o! 1>get:

miserad Interest Rate Market Conditions 5
"aada bas beeii overborrowing>" said Si a ik> The Canadian Associated Press learns that teM.P, uonhis arrival in Montreal from Engand An hi miade ta float a new Alberta loan in London have,.suSqet remarks are reported thus:- benftess. Thiere appears ta be a deadlok re~o yu xf~r o Q c orOntria itir~gad zew flo>taitioeim which applies aUl round, particularly t"Doyourefr t Qubecor ntaio ithregrd a oer-dian popositions.

borrowng?11 e was sked.There is no feeling of actual alarm among weiL for'o, 1~ am n ot referring ta old Canada, niither ca any- Id btat smthngb said against theo fiancial methods of the lower Pro-T~ vptbovver ba bau g~in~oç,fas ina * The D)ominion Glass Compalny is about ta make i.in odon of $,500,000, seven per cent. cumuilaivePgrea man yvas.11ence shares of $ioc, each."aeyou Alberta in mind ?' he vas asked. New~ Matins on Exchanige.'<e,"h repled, "that is vhere the shoe pinches. Applicatins have been made ta list on the onoAlbrt'sfinncngbas be ntigbut vise, The western Exchange the following isu: Teria CÇties,muicpaitesgenerll hav l'eeu goitg it at a rapid pae Tramways, $2,890,000, 5s. ;City Of M se jaw, £5001'tii. ~ *~.' ves, and City of Tor>onto, £114,300, fours.
>-- The. folowing issues have been listed on the D2creaingpopuatin wil hlp tem ut i th eri." tock Exchange: City of Quebec, £40,60 four anda aTheMontar Tiesagrees'wit Sir Max Aitken that aind the ýCity of Maissonue r17,o fieSOM Wstrnmuicpaiteshave heen znoving' quickly, but It i ttd nLno ttaat an fim~ortant cnleitsemsscrclyfair ta mk Albrao~bud ms of the eetisg of international baneswsrcnr ot it vas dce thxat dissenson pu thd encurthe previous yack miust caeatonetha Prvine bt i Maitoa, asktchwanand in It is r'eported~ that 'termsi wer ara d vhrbEaser Caad, to.As Sir Max Aitken truly indiates maturities wiii be me l'y powefuIl fimbut htnIfCnd sa liteout of breath with th teuu race. of that are not absolutely impeasewe are ta emd

There may ba some furtlir liudtion ater, u
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