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Leniding, Wh1olesle IIue o InIontreal

SPRING TRADE, 1877.

GAULT BROS & 0O,
Cor. St. Helen & Recollet Sts.

MONTREAL.
IMPORTERS OF STAPLE AD FANCY

DRY GOODS.
-AND-

Manufacturers& Dealers
IN--

~Zanadianj T weeds,

PL Z\TNELS

GREY COTTONS, BAGS, YARN,
&c., &c., &c.

JAMES CORISTINE & 00.
471, 473. 475, 477,

ST. PAUL ST RRE T.
Importers and Exporters of

MANUFAOTURERS

FUR GOODS,
And Jobbers ia

BUFFALO ROBES,
MOOCASINS,

MITTS AND GLOVES,
FUR WOOL,.

STRAW EATS, CAPS, &o.
PROPRIETORS OF TEE

Montreal Felt Iat Works.

m3Pecial tnduemetp uirprdto thA trnde in ose
manufacture of Fur Gooda and WooI Hats.

Leadingx wIoIe.sal no IoToot.'

J. GILLESPIE & CO.
IMPORTEIS AND 1)EALRRS iN

] E M.A..

STRAW GOODS,
FU RS.

Buffalo Robes, &o.
64 to 68 YoNGE ST.,

ToRONTO.

STAPLE DEPARTMENT,
Completa.

PRINT DEPARTMEIN(T,
Complete.

CARPET DEPARTMENT,
Complete.

DRESS DEPARTMENT,
Complote,

HOSIERY DEPARTM!ENT,
Complete.

GENTS' FURNISHINGS,
Complote.

LACES AND MUSLINS,
Complete.

WOOLLEN DEPARTMENT,
Completo.

HABERDASHERY DEPARTMENT,
Complete.

FANCY GLOVES DEPARTMENT,
Complete.

JOFftH MAODONALD & 00.
21,23 n tellugo t Trit.
28, 30 F 3un Frot n st e, Egilan.

38 Fontitl St., Illailekecstur, Eilgliisid.

LeadnI: hlr 14I c New ofn Il itren I

SPRING TRADE, 1S77.

J. G. MACKENZIE & CO.
IMPORTERS

AND

WIOL ESA LLE DE!ALisRS

> 3 RITISH AND F OREIGN

DRY GOODS,
381 & 383

ST. PAUL STREET,
Rear of the rrencli Catiedral

iM TRXE AL.

1I877 SPING t8227.

Du McINNES & CO.,
22 ST. H1ELMEN ST., N1OYTR AL.

Canadiatn. Mainufacturors and In-
porters of

Foreign, English and Scotch

WO.OLL E NS
Coatings, Tailors' Trimmings, &o.

The addition of rinported Woollens to our
business ti arranged for the ensning spring. We
shall devote our exclusive attention to these spe-
cial Departmns, thuns being in a p6sition-to
mneet the requirenents of the trade thoroughly
and.satisfactori. ur .assortnent for Spring
is complete ; an for value, exteut, and variety
is'unequalled.

D. McINNERS & CO



THE ,TOURNAL OF COMMEIICE-FrNANCE A1'i IStANCEVIEW.

Th rae Chlartered BanksI<.

Bank of Montreal.
ESTAXti.iB9ttD IN 1818.

Caplital, Su>scribed, - - - - - - $12,000,000
Caoital Paid-up,------ - - - 11,996,700

Ikeserve Fund, . ... ... 5.. 5500,000
Head 0 ce, Montreal.Hea O'ord or irec'tor.

U EORGE STEIi ¢N, sQ., - - President.

tron. Thos. tyal. il on. Donalt A. Sith.
l'eter iedpatht, Esq. Sir A.T. .1Unit, K.C.M.G
T. Wy. Ji tici,.Esq., Q.C.Edwr31kyEq

Gilbert Scott. E"q
R. B. Angus, Gen. Mani. W. 3.Buchanan, 'a

A. Maenider, Esq., Inprtor.

Branches and Agcies, in Canada.
lontreial.

Bellevill.Oe. Ont. innitton, Ont. Violon, Ont.
rantford], " ingston, Port Ilope,

Brockville, '' .tLiwsay, Quebec,

Cobourg, Ont. 2loncton, N. Il. Simne,
Cornwall, Newenstte. ' Stratf ord,

Fergun, ntaolwa, Ont. St. .lotn, N. i.
Uodertch, ' OttaNva, St. Mary« , Ont.
Gieitl Perth, Toronto,
liallax, N.S. Peterboro', "

tgents in ,'eat Britain.-.Ondon, tnnk ofMont-
rit,,9 Hirchi Lane, Lomard St cet. London Coim-

mittc-lobet- tilspi, Eq.,Sir Jolul Rose, Ur.
K.C. M.G.
Banker, G real Dritain.--London, 'lThe tank of

Einglaind ; Thie London & Vstinster Un,1k: PThe
il pion Balnk of London. Liverpool, 'Thie ttank oi
Liverpîoo. Scotlaud, T!12 British Linen Comn, j.y

unïtl'HtBranches.
Aqlents in the United Sfates.-New York, Richard

itell nd C. I. Smnithecrs, 59 Wall Street. Chicngo,
iank of Montreal, 151 Madison Striet..

Briesin liie lte.NwYork,Thie 1,nnkil of
Nei York, N.H.A.; J'hie Miirchanllt;'it National Banik.
Boston, The .1erchan' National 11:1n'k. tuto, The
Farmers'tnndMethani ' Nattnuat ithk. San Frani-
cisco, 'l'e tink o'irit Cohitmbia.

Coonal<d ForeignCrepn et.Si ons
N., The Union I;atk oNwthumhnd. British
Colunbia, 'leii Bank ot British Coltumjbia. New zezt-
nuit, The Biuntk oi New Zvaland. Indi, Chint,
Jalp.an, Autaiai-orienlti afli Ckorporation.

(Tssute Circulair 'Notes" and I.Ltters >1 Cr.fit foir
Tr',aneilercrallable in ali pur/ lhe w'ord. )

EXCHANGE BANK
OF CANADA.

CAPITAL PAID UP . $1,000,000

11EA) OFFICE, . . NORTREAL.

DIRECTORS.
h. H. GAULT . .. President.

T. OAVERIJL, . . Vice-residenit.
A. W. Ogilvie, TIhoma 'illin
E. K. Greente, jantes Crathern,

Alex. Btuntin.

C l. RIURRAY, . . . Cashier.
GEO. BURN ,... u npcor.

BRANCHES,
Hamilion, Ont. . . C. M. Coinsell, Xnager

Ayier, ônt. . . . J. G. Billett, do
Park lill, Onît. . . D. E. OtCameron, do
liedtord, P.Q... . T. L. Rogers, de
Joliette, P.Q... R.Terrotix, Jr., do

AGENCIES,
QueecOwven 31nrphy.

Valleyfield, D). Ji. Pense.

S.,,FOREIGN AGENTS,
Loanos :-Tie Alliance Bank, (Linited.)
Neiv YontK:-Tie National Bank of Coin-

eree; Messrs. IIiliers, icGowanl Co., or
Wrd1l street.

tcAeo :--Uniont National Bank.
Sterling and Ailmerican Excliange bouglt and

sold. Interent allowed on Deliosits.
iCollections nade prompîitly nd remiiitted for

at lowest rates.

The Chartered Ranks.

ANK OrF
BRITISH NORTH AMERICA.

Incorporatcd bsy, Royal Charter.

Paid-up Capital, £1,000,000 Sterling.

Londont Ofice--3 Cleeiu' 1.ane, Londlm d St.

JohinJamesi Cater 1l J.nU. Kendffall,
iHenry i. Farrar, t J ingsford.

Ale,'xanter Gillesp e, Fredertc Lnbbock,
Richard ILlyn A.H. Philp]ottis,

V. Burnleyli ne, J. Murray Itobertson.
Secretary-d. WV. ADO..

lAnO it lN CAnîa.-St. Jaes St., ~ i\otreail.
R. iL. Gri nL, General Manager.
'MV>t. GRINDLAY, Illspectoir.

Branches and A'gencies in Canada.

Lotndon, i6tngston, N.1'.
Irtftlord, Ottawal, -ocoNl'aris. A r,îrior,

)uînnville., Vicntow,ri, li.
llamîilton, 'Mnt real, Staniry .ti.

To.ronito, Qub,
Naaîî ,,,c S .13 t î, îI, N. Il.

ictn i, (h red eicI n .¯

N t,, Y,01e.-t.A. Mec'vtntî nuit (t. hi. Morrs,

SAN Fnac A. 112IZICtta, N11. N.
Glenn S, tgani..

So ,N BnN.-A. Ick or iîand an. d
Mesim r> . Ulyn & Co.

Foreigni Agents.-i.verpool-Umik or Liverpool.
Austltin-It-Ution tRank oAustralia. New Zealand
-Union tlank of Australia, Bitank ofNw Zatand.Inia , Chnn aa -C atrdMéie antile ltank
or Iiniit, London and China; Agra Bank, Liited.

Wsct: it Colonial nnk. Paris--Aessra. 2lar-
cuairi, Anditre & CO.

THE MOLSONS BANK
lNCOIRrOtt..'rEnl> lit ACt' i FAIILI.M1ET, 1855.

Catpitl, $2,000,000 Rest, $540 000

IlErAiD OFFICE, IONTREAI,.

Directorn.
JonN Motow, Esq., .- - - President,
ILion. TtHn. WIol o.A,se 21.P. - V'ice-Presniden t.

Tt,,MIAs CatAli', Esq. I IV. W. Sniîiel-iiran, Esq.
T. AAS. Ci. oa, E lq. îIIonlD. L. MlAci'ac.,nsoN-.

Il. A. NELBoN, Esq.
F. WOLiERSTAN THiO31AS, -Casnhtr.
31. 1I1eATON,- - - -- inpclor.

Branches of The Moisons Bank.
lrockrille, Niiilbro, '2'ronto,
Jxieter, Alorriurg Windbor,
ingersnll, On' Sound, Sor'el, P'.Q.

London, Smnith'., Fl0ls, Canpbellfton, N. Il.
.1coford, St. 1'homtas.

AGENTS IN 1Tt11E DOMINION.

Qucec and Ontario-ank of Montreal and it,

ew' Brunw'ick-Tnnk of N Birunswick, St. Johtn
.Nova Scotio--Ialifatx jtanking Comprîany and itsBranches.
Prince 1,rlward Island-Mechnni lt k of u nit-

it, Charlottetown & Sumnerside.
N'eolnd,,-Commc,,ia tBank of Newifotnid-

land, St .ohnes.
AGENTS IN UNITED STATES.

ewv York-IechÀanics' National Bank,r
Morton, tliss & Co., M1essrs. C. le. Sm,îtiters & W.

Vatson, lioston, Merchants National Bank; 'ort-land, Casco Nntlon.1 Bank; Chicago, First Nationial
Bhnni; Cleveland. Commîîercial National Bank;

1jetroil,-Second National Bank; Beuffelo, Farmlers'
and Meh.ctNat ional lln MlakeWiscon -
sin 31arine and Fire Insuirance Co. Bank; Toledo,

Seond Natianei tank.
AGENTS IN GRIAT RRITAIN.

Lonidton-Bank ofMontreal. Messrs. Glyit, Mills,
Currie &.Co. Mossrs. lorton, Roso & Co.

Collections ade ln alt Parte o the Dominion and
returnai pronpltly rnr.nitti t it lowest rates of ex.
changé.

The Chartered InanAks.

M tROHANTS' BANK
OF CANADA.

Capital - - - S9,000,000.

[l[.AD OFICE, - MONT R A.

Board of Directors.
SIl l111Ut ALTAN.---ralent
liION. .liN HiAMILTON, - Vitce-l'residt,.,

Damau Mnol, i. Andrew Allant. Ie(q.
.iector 31ickenzie, kWq. JI. Anderson, l6n

.lohil MNicLennani,,,, Esq.
GEORGE IIAG1UE, - aMnager

J OiN ROlltElTSON, nspector

BnANCInE ANI)

Toronto. Naii,î'r.
Il a lillto . iirauîîîtou.
E ingston. 1t,,,.

.:elleie.
LOndol n. indî,t,.

iÀ lguot. %l,,inn î,<o. ,
Ctrathnmr,.StIl,,ttt,.

Gltui ,,tui.

G'Ittro, Jtu,,n t,îrî,ot.
1IuOttawn. t , oi, ,In erolla. t. liis o le
St. Thomusd. S.13tcltl

Berlin. ] ,,rel .

Walkerlon. J(luitlnm
Prescott.
1lorth. l llilcg [ li IIJ

Age,,ti fi, G,'i'al i2,'jftrijî,.-1.o,,,t,n, lit:,
Btank ut t, ,tU,,2 t.oibari Strout.

,,oi,, i e nq.,t 'jtWli , it b,,î. \V., .,I tar Il , tI

Stock it,,î,k, 'rt,0 tt,,,,k or Se,,! ,,,,,.
Ageiitgfn Ne,,Y,*-I J. Jnîgrnîn andt ,,,'

Gott. 62 Ilo Str4,t trageie, o

LA BANQUE DlU PEUPLE.

Capital $2,000,000.

J/EAD OFFICE, . AI O.NTREA'L

C. S. CIMiitIIIER, Esq., President.
C. .1. COURSOL, Esq., 'icv-i'reidenit.

A. A. TItOTI'Et, Esq.. Cashier.

FOREIGN AGENTS.

Londotn-Gtlvnn. Mills, Currie & Co.
Jew, York-'National Bannk ofthlieplublic.

Qutebec Agenicy-la Banque Nationae.

City & District Sa-vings Bank.
Ilcad Ofice, 176 St. JmTntes Strect,

Open Daily from 10 to 3. Capital, $2,000,000

President, . . . HENRY JUDAII.
Vice-ireside nt, SIR TRAN CIS 1ItNCKS.
Manager, . EDMOND J. BARBEA U.

BRANCH OFFICES:
gent11s.

No. 040 Catherine Street, - - A. GARIEPY.
No. 4.16 St. Joseph Street, IlY. BAtBEAU
Point St. Charls, COrner Wellington

and St. Etienne Streets, - W 'M. DALY.
Tue Bnlcltam till be open ttily froui. 10 te 8 and

- fromt 6 to 8 p.m.

INTEREST ALLOWED FOR DEPOSITS
Collections ainde. American Ctreontncks atght

luxchantige on New York, Londo ant d Pari at C'urrent
'ites.



THE JOUNAL Or' COMMERCE---FlNAiCE AND INSU

'Ih eChaîrtered Blan1 i.

THE CONSOLIDATED BANK
OF CANADA.

Capital, -_$4,000G00
DIRECTORS:

1'rtesiden : SIR FRANcIS IINQKS, K.C.LG.
Montreal.

Vice Presidet: R. J R.EKE,Esq., Montreal
lION. ALEx. OAMP'tflLL, Senaittor ........ jito

fl an M LE0 NNAN, Es....... .... .... Montreail
tiliutt MAOttAY, EIQ...·.............. Montreal

.W. O tviE ................ .... loitreal
.J.iN TIa N ,, Eq.. ............. ..- o- tre

i.J. TItiN,ltS .... ......... %LottrC.1

J-B. RENNY, - - . .. - Genera1 Manager.
THOS. McCRAKEN, - - Asst. Gen. Manager.
Arcl. Campbell, - - - - - - - - Inspector.

BRANCHES.
AMoN[TrA.'. L.

Do, Ciblîoille'z Square.
Newinarket.
New Il abirg.

tie-. SeaÇf'rtl.
Chatam.St. D'.theri nes.

Stiu.rblroouo.

Norii11. TonîoNrO.

Do, Yonge street.

FCOREIGN (IOURESlPONDENTS.
Alliance lank, (Limited London.

Nutinal liank, of Scoti ud and liraches.
National Bank ilretiand, and branches.

Ulster iiikiing C my, ielt
Sitiiiiherê, & Watson. New York.
Nationli 'ark [tank, Niow York.
Ilanuk of th iepublic, New York.

tider, eaboiy & Co., 1toiton.
FaIrmiiers' and I ecianic lank, Builio.
First National Bank, Osvego.
liitierest allowed on Doeosits, accordin to.nrrange-

t'ors of Creýdit fraited on Englanild, Ireland and
Seotaland, and On C ina, Japal and We ,st, Indics.

THE CANADIAN

Bank of Commerce.
Head Office, -

Paid-up Capital -

Rest - . . - -

Toronto.

- $6,000,000
1,900,000

DIRECTORS.
Hu. WILLIAM McM ASTER, President.

ADAM IIOPE, Esq., Vice-Presideni.

Noai litarnihart, .sq. James Mie, EEslI.
F.W.Cumbertand.Esq. T.cSuihrland St aytnr, Esq.
Wvilliamn Elliot, b"'q. ereTyoEsql.

J. Arntont, Esq.

W. N. AND SON, Generail Maaiiger.
J. tt. PIMMER, luspector.

No Yoark,.1. G. Ilarper and J1. Hl.Goadby, Aigentis.
Chicago-J. G. Orhelard, Agent.

nairrle, llminilton, Sincon,
iranitford, London, Siraiifoird,

Cayiga, Lucan, Stratiroy,
Ctiamiuanu,. Muoutreal, Tiurold,

Collingwood, Orangevillo, Torotot,
Datudas, Ottawa, Trenton,

(talit, Paisley, Wlkertown
tteiucl, Pelterboro', viiidsor.

GuIetph, St. Catharinos Woodstock.
Sarnia,

Ciiimercial credits issued for use li Europe. the
East and WeLst laies, Ohinla, Japau, and South
Aiinurieat.

Sterlingand Anerican Exclnngeboutht and sold.
Coltletioing Inite on the mnost favora 0 ternus.
fntoresit allowed on deposits.

Ner Yor,-Th Amer-caetcha National Bank
London, Englanid---To Bank o Sentlaud.

The Chartered flanlis.

EASTERN TOWNSHIPS BANK,
OAPITA -- ·--- -- $,00,o00.

RESERVE FUND - - 240,000.
Board of Directors.

R. W. I ENßKEIlR, Presidenît.
C. BROOKS, Vice-President.

B. Pomroy, . O. Bri ham,
G. K. Foster, Ilon. J. I Pope.
A. A. Adams, G. G. Stevens.

Hcad Office-Sherbrooke, Que,
W'M. FAtRWBEIL, jun., Cialshier.

Branches.
WVItierloo, Richmond,

Coaticook, Stanstead.
Cowansville

Agents iii Montreal-Banitk of Montre.al.
London, EtgltInid- I ci
Boston-Nattonal Exchange Bank.
Collections madie at ail accessible points and

proiitly remitted for.

ONTA RIO iANI(.
Capital Subscribedl, rai3Ot0,0; rat.iup, $2,950,a7;2;

Reserve Fond, $,25,000.
Hcad Ofnce, - - - Toronto, Ont.

DIRECTORS.
IlON. JOIN SIMt'SON Pnx1inICT.
ION. W. P. HOWLAND.VE.PaESIDEWP.
ION. D. A. MACDONALD.
C. S. GONWSKI, Esq.
D. MACKA Y, EsQ.

WM.McGLLEsq., M.D.
A. M. 311TLI, Eusq.

D. FISHER, General Manager.
Agents f r te Governimeulo Ontario.

Brrancs.- Gnophi. Lndsay, Montreal, Oahta-wn,
Peterboro', Ottawa, Port Perry, Port Hope, Pleit.
broke, Iiowmtianvile, NVhitby, Motint Frorest,TIforoi.to. Prince Arthur'a Landting, inipeg.

/a>eign Aqeits.-Loîndon, Eig.-tniîk of Mon-
treal. Nuew York--I. liell and C. F. Snithîera.

oston.--remton t National Bank.

IMPERIAL BANK
OF CANADA.

tir. Authorzd.. . - - - - - - - - - -Sl,00 000
Capitla ui.......... - - - - - - - - - 000

DIRECTORS:
. S. IIOWLAND, Esq lresileit

L. R. mELTT, Esq., ice-Presbent, St. Ca-
tharinles,

JoN Sutrn, Esq., T. R. WAoswoWett,3tsq.
lioi. JAs. I. BessoN, Wm. RAîsAr, 193u.

St. UnLthafrinies, R. OAnumi, Eq
1. lfuones, EsQ., JoIN FiNea, 1.

D. I. WILKlE, itsltier.
HEAD OFFICE-TORONTO.

IIitANCtIES-St Catharines, in ersii, Port Col-
borni antd Wuttaîd.

AGENTS IN LONDoN, E" o.--liosanqute Sait Co.
AuiS 1a t N Ni Yotrtc-ltink ut' MoitrouIl.
Gold tnd Currency Drafts ou New York and

Sterling Exebange bougltt and sold. Deposits
received anid interest .eluwed. I'rompt attention
paid to collections.

THE ONTAIRO
SA VINGS & INVESTMENT SOCIETY.

Sutbscribed Cap, ital - - . S1,000,r00O
l'aidup -- - 62,0
lteserve Fund, - - 124,800

Mioney loaied 1 on Caon Estate Secirfiles oily.
Municipal and Sefhool Section Deteitutres . pur-
chIased.

SAVINGS 13ANK BRANCI.

Interest allowed oni Deposit, at the rate of5 OrG
laot.. cent pir îio.

WILLIAM F. nULLEN,

OÇuce Cir. ittelimouîi CarlItI M S ng.,
Loîttru, Ontario.

RANCE REVIEW. 1G3

Flinnucin1.

THE IIAMILTON
Provident and Loan Society.

lion. Amm llorîc--President.
W. E. SANDronoi-ViCe-l'rCsldent.

Ca ital ontedt te date) ........ $1.O00.00
Sut scribed Capital.................... 950,210.00
Pald-up1i Caital........ ......... .... .60,49.11 00Ite.erve Fuid......,........... ....... 65,000.00
T7o îtl Assis............... .. .. ,.. ig ,404.t

rONEY ADVANCEI) on fte Secuîrity Of Itetl
E,*tito li the iost fihvorable teris.

MONIEY RECEIVED ON DEIPOSIT and titerest
allowed at 5 and 6 per cent. per annum.

OFFICE,

KING STREET, HAMILTON.
il. D. CAMIEION, Treasurer.

THE HURON & ERIE

LOAN & SAVINGS COMP'Y,
LON N, . . . ONT.

raid up Capital - - - - - - - 9063,461

Iteserve Fund · - - - - - - - 204,000

Total Assets. - -- -- 1,895,819
toney advined o tie uscirity of ituproved fari

priayerty on fa ivrb li.
M!ORTGAGES P'UJZCI!ASND.

Inîterest allo .d Un ]ieposit it the rate if i andit p pe
enut. puer anum.i

Ote,,; 442 tIRui xi> ST.,
Londoni, Ont.

L. GTISON,

M ANAtiEnt.

Ltnding Stock Erleo ra of MIo,îreal.

RITCHIE & NOTT,

STOCK BROK E RS,

.. iuînber of thte .ilountreal Stock E.rchaîînied

Ofcee No. 6 IHOSPITAL STREKT.

Stock bnughti and gold for casi or on imargin. Invest
Iments Imadu or ruttizt. Liunimt iiegotiated. Att ivest

ioits miadu tihrough us will ba pieridIlealy riported
upon, and the inteureit of ait ,nmr clien t will rcive our
Iost careul and iiiediate attention.

JAMEs C. RltTC1UtE. jou 1'. NoTT.

M.ACPOUGALL & DAVIDSON

BROK ES,

North Britisl & Mercantile Insurance Building

MONTR EA L,

Members of the Stock rxcittqe.

Connlot ETs h Baank ofMon01treal, Lon-
dlot. M oossr. Mortn, ltoseu & Co., London; 'hle

Itiiak Scotland in Edinbur lasgow îtand Dan
ee; Messre. niianiu & CO. NCo -York.

J. D. CRAWFORD & CO.,

Offlth Montreal Stock Exchange,

StoCl 3 Sharo Br'olers

CotnM lIustrITAàL ST. AND lŠXCANGt

CounT,

IONTIIeCA L.

J. DI. Crawford. Geo. W. Hamilton,

JAMES & PHiiLP BROWNE,

STOCK BROKERS.

AfeMnbers of Ut Toronto Stock Exch ânge

Dealers it Sterling Exchlanllge antk Stocks, Vie
bintures, Mortgages, &.. j S. Otîrrency. Silver and

Bonds. Drafts on New York Isbtued in Gold aind Cor-
rency. Prompt attenti given to Colletions. Ad-

vances made on Scotirelns.

No. 64 Yonge Street, - - TORONTO.
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Leadisng Stock Broirers or 1én;ctreai.

WILLIAX SACHE,
STOCK BROKER,

Miember Montreal Stock Exchange.

OFFICE :
96 ST FRANCOIS XAVIER STREET.

RUFUS FAIRBANXS,
GENERAL BROKER,

COALS, OILS,

Chemicals, Pig Iron, c.
5 ST. SACRAMENT ST.,

MONTREAL.

FRANK BOND & 00.,

BROKERS,
7 ST. SACRAIENT STREET, MONTREAL.

Stocks bovgit nd old t par o.
t
. Commission

un tiio par vain wlioi 8500 or aver.

FENWICK & BOND,
STOCK BROKERS,

15 HO0S'PITAL STREET,

MONTFREAL.
Assignees and Accountants.

JOH]IIN FATRI~
PUBLIC ACCOUNTANT

A24D

OFFICIAL ASSIGNEE.
Commissioner for taking Affidavits to be used

in the Province of Ontario,
l1ONTREAL.

181 St. James Street.

Perkins, Beausoleil & Perkins
Assignees & Accountants,

60 ST. JAMES STREET,
M~ONTREAL.

1 r I ONS, Co. ad O iciai Assignee.
C. BEAUSOLEIL, Of!csiAsîua
ALEX . PEKIIINS, Accounat.

EVA S & RIDDELL,
PUBLIC ACCOUNTANTS,

EDWARD EVANS
OFFICIAL ASSIGNEE,

22 ST. JOHN STREET MONTREAL.

WIHYTE & FERGUSON,
.Assigizees 4- .4ccoutants,

JOHN WHYTE, JOHN FEROUSON
Ofote arstgnee. Cou.for raud.i, !das

S echàango IBaunk Building,
102 ST FRANCOIS XAVIER STREET,

MYONTREAL.

AsNignees and Accouitanits.

STEWART, OUPUY & CO.,
Accountants & Officiai Assignees

MERCHANTS' EXCHANGE,
MONTREAL.

T.* M. BRYSON & CO.,
CUSTOMS AGENTS, SHIPPERS, &c.,

No. 32 ST. FRANCOIS:XAVIER ST.

All Customs business promiptly attended to.
Storage free or in1 Bond.

DOUTRE & WHITTON,
Assimnees A Accountants,

59 ST. FRANCOIS XAVIEI ST.,
MYONTREA IL.

ALP'HoNas DOUriTE, • A. J. WiiTTON,
Ojlicial Assigune. Accountant 4 Comunisinr

LAJOI E & SEATH,
ASSIGNEES, ACCOUNTANTS and

COMMIss0NEltiS,

66 and 68 ST. JAMES STREET,
MONTREAL.

b. JOS. LAJoir, Com,. nud Officii Asmiguve.
DAVID $EXII, Acco ataint a d fono.

TAYLOR & DUFF,
ACCOUNTANTS,

Commissioners for taking Affidavits,
353 NOTRE DAMlIE STREET,

(First 1lat)
OPPOSITE EXCHANGE BANiK, MONTREAL.

We have ample acconmodation jor Busineàs
Meelings.
JON TAYLOR JOHN M. M. DUFF.

J A M E. aD OUGA L L,
ACCOUNTANT,

No. 2 Merchants Exchange Court,
10 HOSPITAL STREET, M O N T Il E A L .

JOHN FULTON,
Accountant, Assignee, and Auditor,

COMMISSIOÑER FOR TAKING AFFIOAVITS,

43 St. Francois Xavier Street,

MONTREAL.

J. R. MIDDLEMISS & CO.,
B A N K ERS,

Financial and Genera, Agents,

STOCKS, BONDS AND DEBENTURES,
Safi and profitable -ivestmcnts secured for

clients.
ORDERS PUNCTUALLY ATTENDED TO.

57 St. F-a'ioois Xavier Street,
MONTREAL.

Lendlng Wlholesale Trade or M[oitreal.

ALEXANDER SEATH,
IMPORTER OF

EVElVC DESCRirTioN Oie

FOREIGN LEATHER,
AND

Shoe Manufacturers Goocls,
WHOLESALE.

16 Lemoine Street, Montreal.

SHAW BROS. & CASSILS,
TANNERS

AND )EALR.ItS LN

HIDES & LEA THER,
13 Recollet Street, Montreal.

CASSILS, STIMSON & 00.
IMPORTEIRS OF

Foreign Leathers, Prune/as and
Shoe Findings,

LEATHER COMMISSION MERCHANTS,

No. 10 LEMOINE STREET,

MONTREAL.
ARCIID. M. CIASSILS. ciHiAS. STlMsON

COCHRANE, CASSILS & 00.
MAN'UFACTURERSa OF'

Boots and Shoes,Wholesale
CORNEIL OF

St. Peter & St. Sacraient Streets,

M. H COCHRANE
RIAS. CASSLS, MONTREAL.

ABRAM SPAULDING.

AXES, HOLDEN & 00.,
Manufacturersof, and Wliolesale Dealers il

B3oots anid Shoes,
596,598,600,602 & 604 CraigEt., MontreaL.

A large and well assorted stock constantly
on hand, specially adapted to the wants of the
country trade.

LEGGAT &JOHNSON,
AÀcOTURERS oF

BOOTS & SHOES,
HAVE REMOVED TO

39 &41 WILLIAM ST., MONTREAL.

4v
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WineM, Spirttalce

J MATl HOPE& O.
MONTREAL,

Soie Agents in Canadat for

I1essrs. JOHN DOKUYIPER & SON, Rotterdani.

MOET & CiKANDON, Epernay.

BARTON & GUESTIER, Bordeaux,

JULES ROBIN & CO., Cognac.

MULLER, DARTEZ & Co, Tarragona.

Mr. M. MISA, Xeres de la Frontera.

Messrs.OCKBURN, SDIITHES & Co., Oporto.

Mr. FREDERICK VALLETTE, Marseilles.

Messrs. BULLOCK, LADE & Co., Glasgow.

DEINHARD & Co., Coblentz.

E. & G. HIBBERT, London, Export

Bottiers, of Messrs. Base & Co's,

Pale Ale.

E.& J. BURKE, Dublin, Export Bottlrs

of Mesers. A. Guinness Son & Co's.

Extra Foreign Stout, &c., &c.

N. B.-Orders received fron the Whole-

sale Trade only.

Legai.

KERR & CARTER,
ADVOCATES, &C.,

103 ST. FRANCOIS XAVIER ST.
Wàr. H. îiEn, Q.C., D.C.L.

C. B ,sCren, B.C.L.

EDWARD CARITER,
Q.C., D.C.L.

Barristeri at .Law, &c.,
40 ST. JOHN STREET,

Over Union Bank of Lower Canada,

MONTREAL.

WILLIAM B. LAMBE,
ADVOCATE,

EXCHANGE COURT,

10 ffOSP TA/L STREE',
MONTREAL.

EPHREM DUFRESNE,
ADVOCATE,

General Insurance and Collecting
Agent,

134 NOTRE DAME STREET,
Tihree xivers, P.Q.

B. L; DOYLE,
Barrister, Atlorney,Solicitor,&c.

GODERICH, ONT.

Collections for Commercial Firms in Queibec and
Ontario promptly sttcnded to.

21l igliest References givern.

Leadling Whiolesale Trade ot' Mlontreal.

WILI.AM JOHNSON,
Manufacturers' Agent,

49 St. FRANCOIS XAVIER STREET,
MONTREAL.

REPRESENTING:
.J. & J. COLEM AN, LONDON,

JOHN 11OIR & SON, LONDON & AbERDEEN,
IL T. ROWNTREE & Co., LONDON & YORK,
JOHN W. MASURY & SON, NEW YORIK.

COC HRA NE, LEWIS & Ce.,
2 iMtERCIIANTS EXCHANGEP,

MONTR'IEAL.

LEWIS & 000HRANE,
121 JWVest Regent Street, &ilasgow.

General Commission Merchints, and dealers
in Chemicals, Metals Sugars, &c.

SULLIVAN DAVID,
Commission Marchant, Manufacturers' Agent,OFFICE: 16 ST. SACRAMENT ST., MONTREAL. P.O. 80X 506.

IN .AA Iý W uau 
1

N1 ,, r.k t art 1 n HCro 3i i r ttao ,a «C inîo i5dt l , irk , A o if ai 1 d

b, y 511vr Ca., Crrby, Cona.

GAS FIXTURES.
A LARGE AND VARIED ASSORTMENT

or

3ronzed and Crystal Gasaliers
Brackets, Hall vamps, &c.

ROBERT MITCHELL & CO.,
MONIEAL BR ASS WOREKS,

Corner of St. Peter and Craig Streets.

-J. BARSALOU & CO.
ieg to callthe attention of tieirniiiiierois frioiil

aid the pablic generaily, to the fact that they have
coispleted their

EXTENSIVE SOAP FACTORY,
and ae înow prparpied ta riirnisht.tie Trade wii.iail
clsses otSoap, trom the coinmoi Bar te flc linest

rder punctually atended to, and best of
sali ;tioi guaranteed.

J. BARSALOU & 00.
SOAP MANU FACTURERS,

corner St. ciaierisead Dirlaam sts.

LEO IARMBURGER.
BROKER& COMMISSION MERCHANTIN

Tobaccos, Cigars, &o.
432 ST. PAUL ST., NMOR TREAL

Leadinag Whaoa Trade of (lontroai.

WLA sF. P. CURRIE & CO.
100 GREY NUN ST., Montreal,

IMIEPOiTERS OF

PIG IRON, BAR IRON,
Boiler Plates, Galvanised Iron,

CANADA PLATES, TIN PLATES,
Boiler Tubes, Gas Tubes,

Ingot Tin, Rivets, Veined MarbIe,
Ingot Copper, Iron Wire, Roman Cemient,
Shoet Copper, Steel Wire, PortlandCement
Antimony, Glass, Canada Cernent,
Sheet Zinc, Paints, Pavin . iles,
Ingot Zinc, Fire Cay, Garde. Vases,
Pig Lend, Flue Covers, Chimney Tops,Dry Red Lead, Fire Bricks, Fouintains,
Dry W'teLead, DRAIN PIPEu

Patent Encaistie Paving Tiles, &c.

MANUFACTURERS OF

SOFA, CHAIR AND BED SPRINGS.
A LARGE STOCK ALWAYS ON HAND.

JAMES WRIGHT & CO.
}\o. 51 t. Joseph St7eet;,

. iANUFACTURERS or

Wood Carpetings, Church, Bank, Store and
Office Fittings, Fancy Wainscots,

pa.quet Floors, &c., &c.
Samples may be secen at the Show Rooin.

Circulars with prices sent on application.

First Prize at the Centennial

CANADA PAPER 00.,
(L I M I T B D,)

Late ANGUS, LOGAN & CO,
Mîaniefacturers of News, Boois and Coloirei

Printing Papers,
ENVELOPE PAPElS AVD RNVELOPES,

Manilla, Brown, Grey and Straw W rasping Papers.
iloofitii Falt ai Match Paper, Strawtoard and
raper ags, Cards and Card Board.

Blank Books.
Iiporters of overy description of fine

WRITING AND JOBBING PAPERS. ]ENAMEI-
LED PAPERS, ENVELOPES.

Mills at Windsor, Sherbrookeand Portneuf.
8S4, 37r., Z78 ST. Taul Street. Montroal.

TEAS, SUGARS, COFFEES,
SPICES, FRUITS,

AND A PULL ABBOUTMENT

GENE RAL GROERIE S
Maintainedfrom best Markets.

J. A. MATHEWSON,
202 McGill Street.

CARD.
The Subscriber having lensed the spleniid

Business Stand,
Corner ofSt. Peter and Craig Streets,

Will hold Regular Sales of
GENERAL MERCHANDISE AND HOUEEHOLD EFFECTS,

EVERY TUESDAY AND FRIDAY.
Personal attention will be given to aIl Sales, and

prompt returns made.
ADVANCES ON CoNSIGNMrENTS.

. W. E. SHAW, Auctioneer
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Leadlng Vlolesalo Trade of Mlontrcal.

BEiATTIE & BROSTER,
IMPORTERS

T E A S
GENERAL GROCE RIES,

WINES and SPIRITS,

152 McGILL SBREET,
A'O.NTREAL.

H. MATHEWSON & 00.,
IMPORTERS

WPHOLESALE GROCERS,
188 & 190 McGill Street,

NlONTREAL.

ROLINSON, DONAHIE & 00.,
IPORTERS

AND WHOLESALE DEALERS IN

TEAS, SUGARS AND TOBACCOS,
CORNER OF

ST. MAURICE & ST. IIENItY STS.,
MYONTREAL.

Samples sent by mail when desired.

THOMAS H COX,
Importer and Dealer in

Teas, Wines,
and General Groceries,

WHOLESALE,
478 St. Paul and 399 Commissioners

Street,
MO'TREAL.

COSTELLO BROSU>
IMPORTERS,

Wholesale Grocers,

WINE & SPIRIT MEROHANTS,

49 ST. PETER STREET,
MONTREAL.

JOSEPH JAMES & COR,
Mianufacturers tthe trade of

every description of
Galvanized Iron Cornices,

Window Caps, Door Caps, aind
Pressed Zinc Ornaments, &a.

The onZy Galvanized1ron lJVorks in the Doumi-
idon Ihat uses stean pow-er Mcchinery.

vesupnlyt te tratde witl the above goods at lçs
tlanthoflrstCest ofuutiyothier llousoucaznda. Ail
ordersrornptly attended to, and estinates furuisied
en application.

95 & 97 Queen Street, llontreal.
BmSond for Wustrated eatalogue.

Leadlig hVlolesale Trade ofi Montreal.

JAMES ROBERTSON3
General Metal Merchlani

AND MANUFACTURERI,
Canada Lead and Saw Works,

WORIKS:
Queen, William and Dulhousie Streets.

Ofice and 1arehouse-20 iWelington Stret,

MONTREAL.

FISH, SHEPHERD & CO,
4 ST IAUL STREET

IMPORTERS OF

DRESS QOODS, SHUAWLS, &C.
Agents for the Celebrated

"Dragon and Bear Brands"
oF

BLAOK LUSTRES.
Al nuinbers coastantly in stock.

E. E. GILBERT & SONS9
MANIFACIUIIERS OF

PORTABLE AND STATIONARY

ENGINES,
Steam Pumps, Shafting Pulleys, &c.

Office:

722 ST. JOSEPH STPREET,
-MONTREAL.

J. RATTRAY & O0
a,w/factuers, Impîorters and Wholesale D)ealers

1N

TOBACCO, SNUFF, CIGARS,
. AND OENERîAL.

TOBACCOISTS' GOODS.
AÂNUNACTonIS

N1o. S ST. CIARLES 10BEROMMEE ST1IEET.
WAREROOMS AND OFFICe:

428 ST. PAUL cor. Of ST. FnAIcoIs XAVIER ST,

Eincourage Horne Manufactures,

Rosamond Woolen Go,
ALMONTE, Ont.

FIRST PRIZE.
The GoLMEnadawarded by the Britislh

Commissioners at the Centennxial Exiiliitionî,
.PlIiladelplîa, for the best TWEEDS.

The Only Gold Medal given at the Cen-
tennial Exhibition for Woolens,

. OSAM110NDl President rand Maaaglng
Dit ector, ALMOSTL',

F. STEPIIE. & CO. Sem nA ert

Leding wholesnle Trade of inontr en

JAMES JACK & CO.j
(Late Sinclair, Jack.j Co.)

Wholesale Grocers,
EMPORTERBIS OF

EAST & WEST INDIA PRODUCF,
AND GENEILlL

COMMISSION MERCHANTS,
Cor. St Peter and Lemoine Ste.,

NONTREArl.

H. A. NELSON & SONS
IMPORTERS OF

Fancy Coods, Toys, &c.,
MANUFACTUlIElIS OF

Brooms, Brushes, Vooden,
AN D WV'ILLOV WVARE,

91 to 97 ST. PETER STREET,
MONTREAL.

56 to 58 FRONT STREET,

CRATHERN & CAVERHIILL
IMPORTERS OF

Hardware, Iron, Steel,
Tii, Caniada Plates, Window Glass,

Paints and Oils,
Caverhill's Buildings, 135 St, Poter St.,

MONTREAL.
AGENTs, VIEILLE MoSsT.N'E ZINC CO.

ESTABLISHED A.D. 1840.
Feed the land and it wi!I feed you.

Lamb's super-phosphate of Limo, $30 per ton
Fine Bone Dust - 30"
3inch - 25
àlinch . - 20

The first TBole Mill nu Cannda wias erected b'y
P T It 1, A313, for iiilî lho 1%a idedaii

n ai lIa Pi' ovincial Exiition, 52e.
0&"Send for a Circular."Ta

USUAL DISCOUNT TO TIlE TItADE.

PETER R. LAMB & 00.,
TORONTO, ONT.

WM. B.RBOUR & SONS,
IRISI- FLAX THREAD

L ISBURN.

Linon Machine Thread, Wax Machine Thread
Shoe Threa. Saddleras Thread, Giling

Twine, Hemp Twine, &o.

WALTER WILSON & CO.,
Sole Agents for the .Donîinion,

1 & 8 ST, HELEN STREET,

166 y
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& COMPANY,
DRY GOODS IMPORTEPLS.

illr iiv i mai ccei,;ecd aild otýIei o11t ove
Tlitce Iîtîtiureti autd sixtly pîtcitîges uf

SPRING GOODS.
slil îîîîcîî t rcuiI-cd lty eveîy siOaitîltîc. Oit t

Sîticli %viii tu reuîiiy luit iîsl)iicli
XtONDAY, àth MlABOH,

loti ST. PAU:L STIRET', ~Oiii
Cîtîltieeâ MORTtON.

C ROI1I TAIT & C0.I
IMPORTERS OF

N.204i 3,LeCGILL ] LEJ

ROBT. DUNN & CO.,

D RY GOODS,
VICTORIA SQUARE,

MONTREAL.

As usual JOB LI11MS a Specialty.

CLARK'S ELEPHANT

SPOOL COTTON,
HAIS THE HIGHEST TES TIMON/ALS

IN THE MARKET.,
lte fiflovitg Semieg Machine Ccmiuatiîs reectut.

t htitittir etistoettr sui Ot v it; i tui titi lita,
COT TON TIItttiet ONLY Ivilî îhieir:Nlacnuit ncs.

NWll RE[Mî. & WIlSOS N sNla'g Co.
SINC;EtIzL hig Co.

'IOWEj Ululiîiia Co.
IîAYAMOND SaIWleg 11aciite ca.

C. %Y. %WILLIANIS Suw'g Mdac1îlue Ca.

A toit uýt.sarteIt tît 10 lutiad nt ail Llr6t-càiee DRY
0001)S SXUiItES aud SJtiWIXG MACJHlçIi DL-
POTS.

WAvýL!T xiVELSON & Co.,
lce Agcen.a, I St. Lieleu .1i., Moutrctti.

Fpiî,1877. SJUS,1877.

ROBERISONS, UINIOUN i EORG3E WINKS & CO.,
& COMPANY,

S.iON1 ST. Ii.EUIAN 11 ET

M0tUTREAL,

I]IIPORT1IRS 0F'DRY GOODS.
Sit/c nocir e , ij/tt os /I/).t Pel n, /t/cl

Mli 7, l17.

BROWN, TAYLOR & GO-,
1JEG TO I1D\I.SC

THEIR CUJSTOMERS AUD rI RIENDS

SPRING STO)CK

DRY GOODS
la inon, te:ttly fir tsîeit.

162 McGILL BT., MûlONT.REàL.

ANTHONY MCKEAND & EO.,
MANUFAOTUREIIS' AGENTS,

14 'st' ilelen St., Montreal.

canadian woollen.
ance oton ~I~atr5

CANADIAN & FOREIGN WOOL,
ANTIIONTx 2u1CIÇî:Â-Mu liî M. Cci.'

Cop-LAND & McOLRE NI
importers and Manufatturers

WELLING TON & GREY NVUN STS.,

pig Iran, Galvanize & Black Steet;
* Iron,

Generai Supplies for Foundries,
Pire Bricks and rire CirgY,
Drain Pipes and Brsnclhee.
Chimuey Tops anci Li1niligs,
Garden Vases and Eldging9
Cernent, Portland, Éla" acîd Wcetex-

Limie,
Tules slla Flue Coveis,
Whoelbarro«ws for Excavators,
Garden Wheelbarrows,

WI4ea Paints, QuEs, Turpetttille,

Iinporters & J4'Ilesa!e Dealer's

[ N

IBRITISH AND FOREIGN

DRY GOODS,
A Iberi Buildings,

\ CIcfOîIA S(2Q uî,

MC*GILL & BONAVENTU11E BTS.

BELDING BROS. & Co<,1

Machiin.e Twuist,
Sewving Sls

Embroidery a-la Sadd1ers, Bi1ks,
16 Bonaventur'e Street,

SA*-110OUS INTII UVi~L. S.

c litittll, litS Mitît 1-t;tli- tout A rel, SI 'ci,.
$011i Si reut, Itatttit 5 St it. i

<.Jtciittt , 5G%%ttj.11 St. L -, 19! 0 Notrth iti
Sirîcet. I Sfic-é.

W.C S. ititu '%i & tic. à î eut, 01?Mtiitt 'St., Sat

raitîîyr iic 1t ci alf.*" itý 11i11 di jlot 1wit tîct

aclion yeeterday.
- A 13elittilie. paiier tl1- It jliie

a1 îîîtttitity Dl' çculttter5iýit coitt ini vitefiatimi.
I tIl ani l25 cent ines mit tlta tion or Ilte

U,':tiiidiitt. 'lThy ar tii vel wil i eucittil, loite
ilie rinig t tite geltîille. ittt itci ieiglit, liciing
viffter ligtlit. 'IC cttitetreiters tiretîtîît-
t i' c octe citti t tif it Iite it tnItle littc ofi

te Ciitn:îd Centra raitil wliy.'
-e I-tçrtgît tii titice i llii Nlii, tn, lIit i

ACciitent i cale itititreit of ticiItîrc l, have

lîteti olii'ei ft. fo ;lit extulMon. 'lig
i otite t oite of iti cillcci. in 'ro roto, itn i i

itp îtt litli U ui t ,Iie iii cait e t ' N ite 1 ile

lîgist ont i h ti i lslîe$, 'tit i tliq.«v, ili ttrit, wett
sîîceiî yI the imeseit i ti. 1il t. Cîteti wazi

joîtiitteui I itl il atitt ltw, ventse lgo.
i t le til bL Iictùd Iil titey NitIlI bic sîtîcùselcI.

inl tiriig l'l'titil î.geîus
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Leadlint IVlolesale Trade or 1Ionitreaîl.

JOHN TAYLOR & BRO.
16 ST. JOHN STREET,

OFFER riFOR SALE

American Boiler Iron & Tubes
WROUGHT STEAM PIPE & FITTINGS,

CAST IRON WATER AND GAS PIiE,

RUB3ER-COATED TUBING.

AGENTS FOR

MOPRMS, TASEER & 00., (Limite) PEL U.S,

EAGLE FOUNDRY,
CEORCE BRUSH,

24 te 34 King and Queen Streets,Montreal,
MAKRLU OF

Slenm Esnginies, tetai Boilcrs, Jliing Enios,
SIte Pumpnîs, Circular Siaw Mills, Ilar k 3i111s, Waecr
31ills, Mill Gariu i anIgers ail ullies, ila ai14 nd
Power Iists for Warehouses, &c., also, sole .ianI
incturers cf
%3IaIio ]Patent Stonie aud Orc I3reaiker,

witii 'atented improvemeint.
ASKWITH'8" Patent Hydraulic Lift.

%-NI)l GOENT Fou
'WATERS' PERFECT ENGINi6 GOVEIiNOR.

And ieald & Sisco's Centrifugal Pumps.

- Thomas Molloy, dry goods mierchant, of
Napananspended business lt Tt esday. lie
wass fornerly in he enpfloy of Mlessrs..J. & N.,
O'Neill of this city; assets and liabilities not

Iîow'n.

lr. J. Stavart Fisher, Toronto, enagtgel
prilicipally in lite sale of Utaniadiau wooilenIs bas
been obliged te suspeit payieniit. De may be
safely piced. aiongst te list of those wlose
moisfortunes are chiclly chargeable t te delini-
qiencies of olier people, so very pirevelant
these liard times.

-'Tie medical examinier of an Aimericani
life insurance cemnpaiiy, notorious foi' ils boast-
ing letter respecting premim deplosits in,
Canada, is repoited te have said that lie aiidC
but one examination diiriug a period of four
moints last year. The letter pasted inside the
pocket-books of agents appears te have lost its
effect since the expose made in otir colmiins abolit
a year ago.

- The suspension of Geo. Thomtîpson, whliole-
sale teas, is a seqîtuence te that of Il. J. Trllin,
31r. Thomipson being ititerestel in hlie h Itietr ho

aniotint of about $0000, whiih is the iimitie-
diate cause of his stoppage. Liabilities total
about S60,000, of which S32,0.00 are direct. A
meeting will be held: to-day we believe, at
viiicb sente proposition s likely to be made.

l- ite Road te Ruin " is the lieadiig
placed by the New York Jlerald over a long
accote oftlie insolvency offivemoreAmerican
insurance cotmpanies. The companies are:
iThe Guardian Mututal Life Insurance Caipianiy,

Widows' and Orplhars' Life Insurance Con-
pany, Reserve 31titual LiflInstirane Company,
New York State Insmraice Company, Nortli
America Life Insurance Company.

Tie president of the Equitable Life re-
ceives a salary of $37,000 a year, vice-president

Leading Wlolesale Trade of Mountreal.

GREENE & SONS,
~STABLISI-I.ED 188~

HATZ, CAPS, FURS,
BUFFALO ROBES.

LADIES' FURS, SCOTCH CAPS,
GENTS' FURS, CLOTH CAPS,

CHILDREN'S FURS, FUR TRIMMIINGS,
GLOVES, MITTS, MOCCASINS.

Z Lay ge an'd ComnpZete fJssortmîena

TERMS LIBERAL.

GREENE & SONS,
517, 519, 521, 523, and 525 ST. PAUL STREET,

1MLONTTED L

22,000, actuary S20,000, secretary S10,000, &c.,
&c., aiontiiig ln ail to 3285,000. The Me-
tropolitit, a iuci sntialler concern, paid its
president i1488J50 in sslary anid fees, lte
vice-presideint S9,.129, &c., &c., ainounitiiig to a
total of $8,541.71. The Globe luttial pays its
presidenti only $2,500, but le was allowed Lwo
per cent. on, te inet inîcome which ietted hit
$10,000. Thie toita1 salnries and fees paid by
the Globe amîuounts to 567,822.

The aniction and commission firi of R. A.
lloskins & (Jo., Toronto reporteil as being in
fînancial dillicuilti's, chargeable t varions
sources, but chielly te an extensive fltilire
whicih occlirred sole lime ago in Alontreal,
wil, if ruiorsrove correct, bave soue dif-
culty in placing tleir aflairs in suci a position
as to exoierate theinse!vus front sharing te some
extent the unenciable repttiation whicliattaches
te lite firt wlicih is said to have len the prin-
cipai cause of their trouble. Liabilities are
placcl at $5G,000, with assots of betweei $3,000
and 54,000.

- Notvitlstanding the great show of indiig-
nation, etc., expressed at the First meeting of
Messrs. John Hlatlette & Co.'s creditors, as
well tus by some outside parties mt a ianner
net quite se imanly, ive are glad to lear tiat
an arrangement at lie rate of 25 cents in tlit
doiliir le beiiig u'erygettertiliy tsceecd. At a
neeting hei etn tbe l0(tî imt., the four ilsspec-
tors appointed at the previous meeting ex-
pressed thems-elves as satisfied witih the state-
ntent of the insolvent lte correct figures for
direct liabilitiés are $98,084.26, indirect $7G,-
000.

- A. R. Baker one of lie înost prominent
storekeepers in Beauliarnoishasbeen served vith
a writ of attachimenit. Over-trading and over
large investments in brick and mortar are the

causes of Mr. ilaker's troubles, wlticl have teeti
iiiteisifiedl by hlie liard lities. We believe his

stateiient shows assets oi $47,700, liabilities
$4,500, which is not bad for oîe whto con-
îmîenced ini 1867 vi ti $180 capital. Less than a
year igo Mr. Baker clained to have a sitrpl is

of $9000 odd, in. good sîimpe, over liabilities

of S27,6.1. Some explanatîstion as te tite discre-
pancies in aibove figures woiuvlaGd doubtless b wel-
coue te creditors.

-On tite 15ti inst. Oliver Bourke, of Detroit
Micl., and Windsor, Ontario, cite of the oldest
vliolesale liquor iîmerchants in the North-west,

filled a voliitary petition ii bainlci 1iLoy. His
liabilities aggregate $109,000, andl his asses
(estimatted) vill foot upi perhiaps $120,000. Statg-
itation in business for three or four years, sup-

plemiented by an tifortuinatedistillary spectla.
tien in Canîjada, are lthe causes w'iicli led to his
recent infortuniiate situation. lie lias striggled
mastnfully ider a conîstantly icctti aiLtnilg
weoightt of business disasters for a long timie, but
in spite of all lie could do lie vas compelled
te surrender. His principal indebtedness is te
Canadian banks, from whici lhe ias fro tine
to tine received tccOiinmodation.

-Brockville is 'lte the fore" ith a grocery
failre wiici las exciled cont iderable surprise
and comment. Edvard Lawless is a mer-
chîant ef long stansdinsg, htaving beec engtagea
i business sose tviay-ibe youtre, duritg
whici ttie is career ias beet a înost excep-
tional one, ltavng never failed or compronised
during that period. His credit ias always
stood bigi, and eoven wlien he was in town sec-
ing his creditors about his affaire, travellers
who were in Brockville wroté their, houses
that .llr. Lawless w"as it Montreal and te sol
hitm close. lis statement, showno at meeting
bore, gives liabilitiesi of over $30,000 and defi-
ciency of $14,000. Ne special reasons being
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Leadig, VIlolesale Trade of Montreal.

HENRY CHAPMAN & COU,
Montreal'

Sole Agents in the Dominion for:-
Imessrs. Gonzalez, i'ass & Co., Xeres de la

Frontera, Sherries.
T. G. Sandeman & Sons, Oporto, Ports.
Butler, Nephew & 0o. 'do. do.
Pablo1 Oliva & Castles, Tarragona, Red.

vines
Leal ßrothers & Co., Madeira, Madeira

Wines.
Theo. Roederer & Co., Rheims, Cham-

pagnes.
" Louis Renouft Epernay, Champagnes..

c Cuzol & Fils & o., Bordeaux, Fruits &c.
1Pinet, Castillon & Co., Cognac, Bran-

dies.
« A. Eoutman & Co., Schiedam, Gins.

iR. Thorne & Sons, Greenock, Whiskies
Wm. lav, Fairman C Co., Glasgow

WVhisfues.
Machlen & Co., Liverpool, Export Bot-

tlers of Guinness & Sous' Dublin
Stout.

iobt. Porter & Co. London, Export
Bottlers of Biass & éo's Ale.

D J. Thomson & Co., Leith, Ginger
Wine, Old Tom, &c.

M)1r. Wn. icEwan, Edinburgh, Scotch Ales.
ir. Lawrence Joyce, Liverpool, Pickles,
Sauces, tc.

The North British Co., Leitli, Paints, Colors, & c.

VçPy Ord fers tîleen oilly from Ilhe iwiolesale trade.

JOHN McARTHIUR & S01,
Importersof and Dealersin

Whito Lud~ B& :oer,
DRY AND GROUND IN OIL.

Varnishés, OIS, Window Glaîss, Star,
Diamond Star and Double Diamond Star Brands
English 16, 21 and 26 oz. Sheet.
Rolled, Rough andPolished Plate Glass.
Colored, Plain and Stained Enamelled Sheet

Glass.
Paointers and Artiste MateriaIs.
Chemicals, Dye Stifs.
Naval Stores, &o., &c., &c.

OFFICES AND.WARE HOUSFS:
310, 312, 314 and 316 St. Paul Street

ANSD

253,255 and 257 Commissioneri Street

MONTREAL.

given for this state of affairs, which je so ex-
ceedingly opposite to the ideas always enter-
tainîedîas to bis position, his offer of forty cents
waîs not accepted, and it was decided to investi-
gale imatters more closcly before extending auy
settleient. Anotlher grocery concern in the
same town is ilîso in trouble. T- R. 4lcQiecen
is unable to ncet his engagements, and his af-
fairs are beiig inivestigated by creditors. lie
noinuîlly shows a surplus of $1,500 over lia-
bilities of about $4,O00 but seems indisposed to

ainke au offler, and a demand in Insolveicy is
about being made.

MORLANE WATSON & 00.
WHOLESALE

IRON AND HARDWARE

. iercJants f .)anilufaclurers,
Saws, Axes, and Edge Tools,

SPADES and SHOVELS, LOWMAN'S PATENT,
Cut Nails, Horse Nails, Horse Shoes, Tacks,
Paints, Lend Pile Shot, Leatlier and Rubber
Beltinf, Dawson's Planes, Oils, Glass and Putty,
and al descriptions of

SHELF AND HEAVY HARDWARE,
MYontreal Saw Works.

Montreal Axe Works.
CHAMBLY SHOVEL WORKS,

385& 387 ST:PAUL ST.>
MONTREAL.

Denoon, Drake & Deds,
IMPORTERS

Oils, Colours ana' Window Glass,

VARNISH MANUFACTURERS, &c.
A large assortment Belgian Sheet, Smithwick,

Colouîred, Stained, Obscured and Rouiglh Plate.

Artists' Materials ana French Brushes
ALIAYS IN STOCK.

Special quotations for import orders and for
Plate Glass, &c.

Tus COTTÉ CAss.-In the Court of Queen's
Bench, held on 19th, the verdict rendered in
Éhis case in the Court below was maintained as
valid, and as a consequence,îafter a careful trial,
and he exertions of the ablest legal skill in
his defeuse, Mr. Cotté will doubtless have to
sulfler the penalty involved in his unfortunate
transactions, in coinection with bis position as
cashier of the Jacques Unrtier Bank. Notwith-
standing the sympathy felt towards Mr. Cotté
in his present position, the necessity of visiting
with condign punishment such breaches of
trust is obvious, especially wlenî, as in this case,
numny are induced to veuture the savimgs of a
iletime in Bank for tle pirpose of securing a

Leading Wiolesale Trade or Montreail.LeadinmgWheolesale Trade of lMontreal.

OGILVY & 00.

IMPORTERS OF

DRY GOODS
CORIfNER OF

t. Peler and St. -Paul Streets,

MONTREAL

HODCSON, MURPHY,
And SUMNER,

(LATE FOULDS & HODGSON,)

I M PO R-T ERS,
(Nuns' Block) 347 St. Paul Street,

MONTREAL.

SMALL WARES. DRY Gocus. TOYS,&

S=n,, tito 13.11.

La si, Ceesi

c ierl tI To a or ose.s
'inne l, U,,,beit. D, 11.

il k and Eyýe ic ue

anera ih.. Fe
Coeeoiiito-o solveo. el

iobrinery cottnDr
ElasticCordi Oco, iviio
Amneren Lase, lhso s

crotchet ctton
Crotehset Hlonks enrMoS

nITr in Il , , ,
Unir otlant 200 oe

Xroy i ,, iinssiyoolof 0-sei,,e
Pen.1 utn;ct. -Penella pi.,, o ilossi lener

Sitk Twidst
reoeli, Nloi,, 1; ' Pinyinsoe

S01 ciate

t11* i., "Il t.le 1 .s9titiîorlustteeos

wickle il, a Oi t C nrs vieillee

Tisioiscotones, .l

Tel,,, oroLu stroVne

Gingi Who. HnstrN.1 90e . io 5l.oor a

HILLase ITHEL&GO.

nilek.so 5c

UmbrenaM0

. 27 & 60. Isoelve ten

Od Tot in, 7era No, 1,anu2rfa $tur er gn1fý

cases $.e5.

No. 2 9s c. 95c.

010 oi Gruit, Exrii, teI l'c0 1er B1onergso
John~~~~~~Cae BulBtes ir ssS.0t 5.25.

re $00 o $110

Chrade-eitr( Brru it Syl1.00 tee SI. o er )c gal.eii

Cases S350 10 $6.00.

Prise Medal and lipIlma, Exposition Uiniver-
selle a Paris, 1867.

Silver Medals, Provincial Exhibitiens, 1868,

provisionî for, tlicuîselves or fltmily, ait c6eefiî-
tuîrc day, in the hople Iliat thec, nt auy rnue,
ssciîrity is 10 o bcfounîd, and auwake to find Iliat
uIt la irrotrievably lot ilroiigsn dislîotiorahle
trasnsactions.. TIe lesson latîglit by tis case,
irill, we hope, have a saliîary, effc, anîl serve
as a bc ,on 1- warn others from tle daugercus
Shoal kuown lis tampering with sacred trusts.
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Leading WVhoIcán e TIrade of MVonnitr

JOHN OSBORN, SON & CO,

Commission Merchants,
dl CORI N EXCH A.NZGE,

MONTREAL.

Sole Agents in the Dominion for

BISQUIT DUBOUCHE & Co. , randtes.
PIPER REIDSIECK, CI:mpagnes.

H.PPR& Co., eIninmsP~~EI~ jchampaignest.

CantTi ItLAsCnE.a-SEc.
DR' VizENAY-EXTRA lRY.
1 uLvATE STocK-IMta'EIUAL'.

JOIIN HAURIE ICEPHEW, Xerez, S1,erries.
WEFLSH BROS., Funchnlli], Mdia

OSUIDRX & MCii.,borto, Ilors.
"EIP VAN WINKLE," Sclaid anm, Gin.

T P. GRIilN & CO., Ladont, Export Iottlers
of "IASS'S" Aan "ALLSOrPS ALES, AND

(GUINNESS'S" STOUT.
ÀAND iirVOaT:S OF

Tisne Old London Dock JAMAICA RUMS and
the leading branids of GINS and BIZANDIES.

FINANCE AND NsURANCE JEVIEW.

MONTREAL, MARCI 23, 18.

TIE TARIFF DEBATE.
We have watched the course of the de-

bate, the first stage of vhich terminated
tnst Thuysday -night with a division, on
vhich the Goverinnent had a najority of

31, rather smaller than soune of their
friends had predicted, but we do not find
much ofinterest to notice. Mr. Mis, on
behalf of the Goverrnment, made a long
and thoroughly free trade speech, in the
course of whichle. referred to a budget
speech of Sir Alexander Galt, in which, as

,he contended, that gentleman had taken
a;very strong position antagonistic to the
views nolv held by Sir John Macdonald.
This :ed 'ta same controversy as ta Sir
Alexander Galt's present opinions, and
reference was male ta his letter ta Hon.
Mr. Ferrier, vritten in 1 875, an extract
from ivhicli has since been publislied, but
wliich in our opinion is very non-commit-
tai, except in sa far as it niaintains that
in our fiscal arrangements we should not
be in the least governed by any expecta'
tion that the United States ivill make
concessions ta us, but should adopt w'hat-
ever policy inay seem best calculated tc
subserve the interests of Canada. The

s4s0 of the term " retaliatory policy is, ir

our opinion, very objectionable. The
United States have mx'ost assuiedly axdopt-
ed their fiscal policy wvithout any refer-
ence to us, and w'e should be governed, in
determining on ours, on whiat is for our
own interest, and not for retaliation.
Mr. Mills complainis, sud, wve nust admit,
not ivithout soine appearaice of justico,
that the opposition have no defined poli-
ey ; on the other hand, Sir Joln Mac-
donald expressly dechred that at saine
periodi of the session the policy of the op-
position vould be defined. The late de-
bate bas afforded but a sliglt chue ta it,
although froi the toue of the opposition
journals wve should infer that it is likely
to embrace dut ies on agrinultural pro-
duce and on coal, and probably on seve-
ral articles now in the free ist. Mr.
Mills, who w'as Chairmain of' the depres-
sion Committee, is alw'ays taken very
strong ground auainst the sugar refiners,
muaintaining that the United States boutn-
ty systen affords no just ground foi con-
plaint. IL is, af course, pretended by te
United States refiners that the bounties
dI oi;a yieid. thenm moto tîsan tie cluties
w'hich they itvet paid, but Mr. Mills Canu
hai'dly be unal'ai'e thlat the bounty sys
tem affords great facilities foi fraud. The
imported sugars are classed for duty ac-
cording ta coloi, and there seems no
douit that sugar ai'a very superior qual-
ity is artificially colored, and:adimitted at
duties so low that the bounty yields a
considerable profit. Mr. Mills is so th-
rough a free trader that wre should nota
deem it vorth Wlhile ta address any argu-
ment ta him that avould be at variance
wvithl his principles. :We ventLure, how -
ever, ta point out ta him that a duty ons
sugar to coutnter'vail bonaties given by
foreign governments mnay be defeided on
the grounad that it is in defence of free
trade and in opposition ta a foreign policy
of protection. There wras a time, iot long
distant, when the afiniers of the United
Kingdom and the grocers and dealers in
sugar avere ii a state of aitiagonisn, ow'ing
ta, a difference in their vietvs as ta the
extent of protection wh'iich maiglit p'o-
perly lie given to the raw sugars used by
the refinters, ana the grocery grades w'hich
vent direct ta the consumusers. There is

at the preseiat tinte no difereonce of opi'
tilon between tise parties all protesting in
the strongest. nainier against the intro-
duction iof bounty-fe sugar's. In a r'ecent.
nemorial of t yhòlesale grcns ud
dealers in sugar ta the Foreign Secretary,
they state Ve can lso add aur belie

that the present systena of bountios on
"the exprt ofi refinied sugai' fr'om Fransce

t is of no benefit ago the 3ritish consumer,
t "since the turn of the setle betveeii gro

fit and loss, sufficient to stop the works
'of 'evoery competing British reilinir,
11 amintunts ta « ver| mnall fraclion of a
"fanr ing a po 'nd.' ihe principle of ai
countervailiing duty, the object of' wiiich
is ta lead folieign ctuintries to aba0don
export preiniumns, instead of being op.
posed ta free trade, mnay be defeidel as
the only ineans of restoring it. îThse
bounties are lield in England aias iotting
short of a direct attack on natural init.
" tries in Great Britaii aud her Coloies,'
and it is maintained "l tat te manîuf .e
" turing and coriercial life of this como
" try is as much e,,ntitled ta state defonve
n fron forcign attack as Lte land, homes
" and lives of its citizens; that, therefore,
"as it is considered rigit ta meet a pui-
"cal attack of a foreign power by phlyii.
"cal resistance, it mtst bc equaly lugi i-
"nate to repel by liseal m1ea1sures a C0m11.
" micial attack catused by foreigt s tte
"subsidies." The botnty oi, stga' at
Lite toit pet' cent. diflerenitiai 4uiy
on tea ire ineistires Citirely dist intit
fronthe ordinary tariff, and shotlul le
deuiLt ii on1 septîtale anid tli.slii

gr'ounds. h'Iley have both iIlicted
a serious blow on ntriueai, ani e deeply
regret to find from Mr. Mills' speech tat
lie remnains underthli impression ta. tlie
United States bountity systei is îunobjec.
tionable.

Mr.Workman defined his views oti thte
tariff witi mor pi'ecision thain we have
noticed in any other speaker duriniig te
debate. le and lis colleagues froni
Montretil voted lvth tith opposition. I1r.
Workinan, towever took occasion ta de.
clare his opposition ta duties on wheat anid
coal, and likewise ta any incrCase of the

duty on enuinerated articles boyond 20
per cent., adiitthig at the samuo ine tiat
lie himîself, as a manufacturer, would be
satisfied with the preseit duty of 1 s.
Holding such opinions iL sccms rather
singular that a political supporter of
t he governiment should lhave giveI a
vote calculated ta strengthien an opposi-
tion with alit undeclared policy, but one

that is tnderstood to be favorable ta d-
ties ou both thO articles to 'hich he spe-
cially referred. The inference, Ltat wvc
should d'aw, and it is coifirmoed by the
votesof ìis colleagues is that Mr. Wot-
inan is of Opiioni iat the fiinamcial policy
of the governient is not in accordance
vith tlio.views of the citizens of Montreal,
indeed he admnitted that the prevailing
views went beyond his oivn. We think
Mr. Woriknan's remairks so important
that ve shall copy, as reported, tliat pot-
tion of them vhich rofers ta the letter
froun anl intelligent meclhanic.

"lie also y'eut ta the trouble. ta ask a
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very intelligent meclianic to go arounid

anong his acquaintances, and ascertain
their feelings. Before leaving lie had re-
ceive(l the following letter froin this gen-
tieman in reply :-

I Montieal, Mai-ch 12th, 1877.
ST. WOcianux, Esq., MI..:

" Dî:ai Sut,- I have sean quite a large
nmîînbeir of mechanics in this city, ta ascer-
tain their views in relation ta the proposed
duîty of 50 cents per ton, as desired by ser-
oral Meinbers of Parliament, and I have
fouind thein all most strenuously opposed
to any duty being placed on coal. They
tell me that thcy cannot seo the justice of
taxing lu article sa much used in manu-
factuiig and foi doinestic puiposes, and
they believe that sucl a duty woutild
wor inost injuriously, especially in the
two Provinces of Ontario and Quebec. I
imtay add that I thoroughly coincide witi
tleir viewns. Most of the Imechanics I
lave seau lre, owinîg ta theilr great intelli-
gence and their influence anong their fel-
low-workincn, representative inechanies,
anîd, thereifora, express the sentiments of
flic large mnajiority of the eniployees of
Moreiical and its suburbs."

"l This letter expressed his oni senti-
meicnts, and,- also, lie bolieved tLose of a
large maOijority of the people of Man tral
and vicinity. Ne (Mr. Workmai) believed
coal to be a raw material in the fuillest
selse of tlIe terim, ta ahnost every trades-
imna, niuîfactirer and houseliolder in
the large division lie represented. This
tuas ne neaw aposition for him ta occupy i
several years ago a siinilar dity wvas
ililosed; lie hald oposed it streniuoisly,
and he referred te the complaints maede
to imin at that timle by parties engagcd in
the export trade. Many of tLhesc geitle-
ieii were strong Conservatives and sup-

porters f' lion. gentlemen opposite; lie
would oppose a duty citier ain coal oi
gîi-ili."

We regret tliat -Mr. Worinan did nat
fake this opportunity to state his view's an
the tee and suigar questions, on whîich
ltere can b no doubt there is a strong
feeling in Montreal. Ou the whole, the
debate on Mr. .Woods' amendment lias
been less interesting thIan miglit have
ueen expected. I t was a sort of skiriiisli
'epelaratory ta the grîent battle whicih wvill

assricdly followv, aid whliîcli ivill, doubtless,
bring into gicater proininence the issue
on w'hich the next political battle is ta be
ouighît.

- Concer iinîg tlie ellicieciy of tlie St. Jais
(QUe.) fire organitiin tlere Cin be nîo quiestion
Of doIbt. This Nas sec, by tlie readiness with
Ilili the recent convent fire wais got uinder
control anîd extingiislied before any serious
damage was done.

'A LSlå IrRETENCES.

The articles on Aineric:ie I.i nsirance
Companies recently piblislied in tIese
pages, in wiich 'aireference was made to the
Security, the Continental, the Newn lai'-
sey, the Nauicinal Capital, anid the Protec-
tien Mutual Beneit, etc., have set one eir
two friendly conceins crinug out Iblack-
mail.'

Abraliain Lincoln had saying,-If yoi
fling a stone among a parcel of logs, and
nndiately Iear a yelp, it is safe to coin-
cînde soie oe lias been hit. WC waie
reinitded of this saying iof the astute
statesinon ai, reading a coiniiicaion ii
an eveninîg contempo'ary in the early
part of the week, also of a similair cry ait
the part of the Newr Jersey Life Insur-
anîce Company last fall, wlien ils soundness
began te b questioned in the public press.
Shortly afterwards the other companies
referred to begain to echo the cry', anid ne
see what the result of the investigation
into teir affi ais lias been. The nmnber
of the wirecked is being augmenited slowly
but sur'oly. Tle $25,000 lately spent in
Albany, according ta tlbe New Yoik Tele-
grnl, will doui'btless have a quieting effect
for soine time ta coine, au hitindreds of
thousaiIs of dollars saved by, close econ-
oiy will go ta fill the coil'ers of companies
w'lose Il cooked " statenents shjowi astate
of prosperity to-day. 'l'ie Caniadian peo-
ple, we'hen once they have given their coni-
fidence to ait institution, are not easily
shaken in thtt trust, and this, together
w'itl the excellent reputation of mtost
Ainerican coimpanies loing business in
Canada, accoutits foi' the coiparative se-
cuirity felt by policyhol10d ers in this counI-
try duriing tIi he insurance panic still
prevailing in New York.

Of absoluite confidence in life insurance
stateinents tteir is nows veruy little in tliat
State, and the causes of the fact are as
obvious as they are reasoiible. Wr'eckrcis,
as tley are called, have doubtless contri-
buted ta the spread of the imiscllief, as
vill be remembered by our Montrel
readcrs iu the case of the anonymous ad-
vertisement publislied in our city con.tom-
poraries last l'all respecting the position of
the Nen' York Life Insuirance Company,
anid IIicli wasjustly refused insertion in
our columnîîîs at the tinie. But the parties
riiglitly responsible for, the distrust that
exists are those ihose elastic consciences
permlitted that tamlpering wvith sacred
trusts which a run of prosperity seemed
ta ivarrant, and who felt secure, se long
as premiums came poluiring m, that a day
of reckhing would scarcely arrive before
teli' individual nests wrei' coiifoitably
featiered.

The liundreds of ?olicies 'sirrenderel

foi theirl cash value or allowed ta lapse
daily in NewT' Yorc at the present Lime
evidence the extant of ie istrust that
prevails ; aid if' policyliolders on the spot,
w'ith the advniîtage of close and personal
kiiowledge of tliese concerns, their inana-
gers and tleir investmnts, declare their
w'ant of confidence, is it surprising that
people in aniother cointry fail ta discri-
minate beteen companlies, and conclude,
as many have done ali'eady, ta sacrifice
wliat they have already paid ratier thian
run the risk of losing m or'? Canadians
have sean the collapse, ole after anothe,
of' coinpanies whose stateineits hald been
publislied for, yars in the reports of' the
insurance commnissioiers of the different
States, and it is net te b w'ondered Lt
that tley should como to the conclusion,
loiwever unjust, that ail is rotten at the
core. The goodly outside, se fai, lias con-
sisted in the aggregated stateiments.

Ilitlierto it las becen geeially supposed
that mueli beiielit would result frin
gintei'l'nlnluess ofdetail in annual reports;
latteily tha trouble lias becn that the
published statenents of the comnpanies, or
the iajority ai' tlhen, are se prepared by
insiders as to facilitate a concealnent of'
ti'ith should the coinpaiies deemi suchi
coiccalinent desirable, se that at piesent,
and wre feru, l'or saine tinie ta cone, it is
net enougli ta say thaït the publislied
stateients of this or tliit compiany are
satisfactory. ''le inquiry should reach
further: whvio guarantees that; the pub-
lished figures are literally correct ? is
tlere anything concealed? liow fi, lias
the process of I cooking "--of naing
figures lie-been carried on, as in the case
of tle collapsed concerns, olia also showed
a goodly outsido ?

Many of' tlese companiies, wien ques-
tioned on sore points, were 'ont to flaulnt
theliligily i'espectable officers and diree-
tors. " Do you, sir, for a nmomiienit imaginie
tiat Mr'. Jefferson Brick w'ould leni him
self ta such a transaction '" Lack of cen-
science is ait old characteristic of corpoi-
ate institutions. ,WC have seu that, as
officers and directors of insurance and
other corporations, highly respectable
members of society, members of religious
bodies, and ostentations giiardians of
cliaritable institutions, are n'O ashamed
of doing wliat in tbeir private calacity
w'ould enta'il u1pon thei everlasting dis'
grace. Greater minuteness of detail in
annual reports would net remedy the
evil; it is undoubtedly essential, but con-
nected with it should. be the inevitable
condition tiat there shall be ample guar-
antee of its accuracy.

Whaere.tliere is snoke it is safe to con-
cinude thera must be fii'e. We are con
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vinced that it is for the iiiterests of' the
country that an exaniiation be made in-
to the condition of all American compan-
les doing business in Canada, especially
those hailing fron NeV York, wyhere the
greatest anoiunt of rascality lias been
carried on. Thîat Canadians have begun
to feel security is required is evidenced
by the bill before Parliamnent, by the
numnber of policies allowed to lapse lately,
by the figures publisied in a recent
nuimber of this journal, giving the decrease
in the business of' Americai companies
for 1876, and the iicirease in the business
of British and Caniadianl companies as
compared iwith 1875, shoilng thiat the
latter are gaiiing tlat ground in public
confidence which the forier are rapidly
losing.

'Weo can assure tie managers of any
American coipanies doing business in
Canada whose feelings hiave been lacer-
ated by our roferences te their late de-
parteid frieids the continental, the Secu-
rity, &c., that we slall not swerve fron
oui duty to the public tholuigh tlicy r'nd
the welkin with tieir cry of "l blackinail."
Our advertising pages show the publicity
soiglit therein by promiicnt New York
and other Insurance coipanics. We
have yet to learnî that any person attachled
to tiis jouniial in aiiy capacity lias visited
the office of any New York iisurance
company doing business in Canada dur-
ing the last four montlis-the period within
the time silice the insurance panic begun
te develop itself in New Yor'k-ad wve
a'e not likely te venture doing business
with them in the present state of ail'tirs.

CUSTOMS LGISLATION.
W'e have received a copy of the Gover-

ment Bill to amend and coinsolidate the
acts respecting the custoins. %Ve sincerely
hope that the new r'eguilatioiis will ensure
mrce reliable returns, particularly as te
exports, than we have hitherto iad. .There
Canli ardly be a doubt that a very con-
siderable quantity of produce is expor'ted
fron inland *ports ta the United States of
which there is no returii. The inland
ports are a great source of weakness in'
our systen, but we feair thiere is no remnedy.
They add materially to the poîcentage of
cost in collectiig' the revenue, and, of
course, the saie supervisioli that exists at
the larger pcrts cannot be sccured at ti
smlîall eues. It w'oild be very desirablo
tiat tlhere should be inîcreased effliciency
in the iispectinîg branch of the service.
A vigilant supervision over the entries
made at the inland ports, would soon lead
to the detection of anîy organized system
of fraud, such as lias been supposel by
many to hIve been practisedi. No douîbt

there lias been a great deal of exaggera-
tion as te the entries at the mincir ports,
but regular inspection is inuch needed.
On the whole,the governmîenît bill contains
many improvemeînts in matters of detail,
and we presumne hit it will pass witLhout
opposition.

TIIE DRY GOODS TRADE.

The dry gools trade of Moiitreal is a
subIsject on whicl niuch could be said, and
a hîistory of its r'ise and developiment
wouiild, without doubt, prove of interest to
our readers, foi' it would lead is to refer
incidentally te matters affecting the rise
and progress of the wiole Dominion. Monit-
real occupies the strong iatural position
of the iead of navigation for ocean going
vessels, and its advancemîent, therefre,
lias kept pace with the growth and
developimîent of the country both east
anîd west of it. We caniot within the

limîits ofa single article give anything like
a history of this important brancli of our
trade, but propose inîerely to draw atten.-
tion to its position and prospects at the
present day.

We subjoin au alphabetically airranged
list of the principal whîolesale dry goods
importers f Monti-eal :

Geiera? Dry Goodz.
Lewis S.Black&Tiiont. W. J.TMhom.ter & Co.
'1. James Claxton & Co. Mîckîy Brotbeis.
F. & G. Cishing. J. G. lielCenzie & Co.
Robert Diunnîî & Co. P. P. Martin & Co.
Jas. Donnelly & Son Ogilvy & o
Fisl .Shieplerd & Co. A. Prerest k, CJ.
P. Y. Gala'rnieau & Co. ltbertsons, Liîton Si
Gault Brus.& C. o.
J, Y. Gilmuour & Co. P. Reen'y.
Jacques Grenier & Co. Adohlie Roy i Co.
S, Greenîslhields, So & Jaies Roy & Co.

Co. Stcpies, Diiidion I
James Joinstoi i;Co. Co.
Liniarcle,Demers,Pi-e- Stevenson Co.

vost &i Co. Stir'tug, Mcail & o.
F. & J. Leclaire & Co. Tbib:îclin Bics. &
McIntyre, Frenicuhi CSo. Co.

cLacai îros. &i C W. George Win s & Ce.

IVlhot'saie/Fe ùiiy tcMlas caî Drot Geis.
Caierou, MackenuJzie & flodgsM, ielu &

Coe. Siiiîmner.
Cushing & (In. .ohP Maei & Co.
Dobbiui, Liîîouît &- Co. Tlogivas May & C o.

ll'oetlen, coods, ll')iolesatle.

Candtie, Riv'ait Si Ce.5 If %f I iIitclisee.
C. Dewviiug JId Moreice & Co.

M leisberR obertsons,1(ùLinvon &

lCoo . ue. Steis & Co.
D. Pel.iRes o

lViolesal CheRhioyiCs.

Jamies S. E'as k Co James O'Briy & Co.

Stehen Davdso & kL

J. G.l'eiîl ' . (Jo.' MacklîSiCi
S. H& J. Mess &- Co. l. Sfrey Co.
Wtn. Eiiriiin M CC.o.
,Shirt ,iîîîl colla) Xe tieiu/acthibiers and B>mrs ii

Euhwai'uî Nîeld &- Co. Youumig, %XistiuigittotiiS
SkeLhon, Toke &, Co. Co.

CA. m Sinus.n
Anien- thaese fiis lias bcil Htiined .lus

îast yeaî' i t'ade. cf froiti $1,00,000
ta lO olns ii ipoi'tephgends> ad

probably fron $3,000,000 to $4,000,000
in home. manfactures. Abont one-liailf
of this trade is iioiiopolized by aboutL
fifteen of the larger firmins, leiaving an
avcerage turn-over for last yeair of' about
$200,000 to Cach Of the oliers.

Our' stateineits aire based on thi li1-
portationis of fast year, whicli, is we
have al'eady showni in a Çorimier article.
fell far short oi the previous onle, ni
showed a still griater decrease on thlii
average of the last five years. It Ias been
a year of singular and exceptionial (h,
pression in all branches of traide.

Amnong ail the jealouses off ride ilhic,,
no dcobt, so long a- is nankind remain
what, they aie, will continue to mai' thie
hariony cf this tralle witiiin iseh-e
Montreal lias certiniiily no feeling of
jealoisy at the succss or advancement
of this bralinch in otliir cities and imporpni't
ing centres of the Doiiniloin. Natuîre ha
imade ier the distributing point f'or tle
imports aud cxpiorts of the Dominion, anI,
directly oi idirctly, she iiust sinl'e in
the wealth ani success of flic otherl
central poiits. Sa long as her mnerchausli
contiune tc display, as lieretofore, tlheir
wonted ability and enterprise, she caniîi
have no cause t dCO otlierw%'ise tla iejoic
at the siccess cf' hcir rivals. It is the
fore in no. spirit of arrogance that ire
desire te show the comparative volume of
the dry goods trade hiere is cont rasted
with that of otier cities.

Toronto cornes nîext on the list, 's I
distributing cenlre. We annexan alpha.
betically arranged list of the principal
wholesale dry goods importers there

General)ry Goods.

David Arnioitt & Co. John Mafi)eulild & Ci.
riandon k Co. <)ii"y & Ce.

Blryce, Vl7M1Rliobrtson Soli
Co. & 0.

Dobbie & Carrie. N. & r. Iboney.
Gordon, Mackay & Co. Saisoiî, Kennedy
Huîîghies Bros. Gc'inel.
James Jennings. 0.1. tbiiileildersoi
A. IL. Muiilasici & Bic. Siiîikei & Roess.

J/bucy 0ooît.s anud priv (,011..
Alexandler &i Rci. 'lJonia MacDnay & Co.
James Bi'ayiey & C o.. l' S Go,,idiiîg.
îîOulgsoîî &, loyd. ýVlii & Co., (Lae-
Ml'CîeKinn, 1roLior ik iluil).

Mccîli.,

fli I, FyfeRoss & C0. !Nyld a Fliong.

rheiiss Waols &enned &
C Goth .mt, h&noles enre.

Jfllîas Laley & Co. Pecvihnstoe, Jouliisti

Toronîto shows -n. (rade foi hast ycaî' Of
frin $7,000,000) te' $,0OOe00O dividu'd
Himong abouy. ha Wh te itinbe .of (Lle-
sale fiins as Copaî'd wi nt
Toronto lias de eptefi lie îlatuiaI adralf
tages with gîcat enterprise and mnuch ex-
penditure on raihways, by which she fias
brouglit into close connection with ler
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the niany -fertile tracts Of cowîitry sur-
rounding lier. This nakes lier dry goodS
market easy of access, and offers to the
country merchant every facility for fre-
quent purchases. By every endeavor to
keep up a constant influx of fresli and
seasonable goods ta select from, she en-
ables lierself to compete, in nany cases
successfully, against the larger stocks and
more extensive market of Montreal.

Hlamilton next claims our attention.
No inconsidérable portion of the dry
goods trade of the Dominion finds its wlay
ta this centre, and Hamilton lias reason
to feel proud of the few leading spirits ta
wlion she owes the existence of this trade.
The principal vholesale houses there are:
.lCaines Bros. & Ce. Sanford, Vail & Bick-
Furuer, Liviagstune & iey, (clothing.)

Go., aincy and mil- Thomson, Birkett &
linerv goods.) BelI.

'T. V. lKerr & Co. Mîunroe, ienderson k
McLellan, Hyslop & ècIKeinzie, (cloLh-

JRu1ssCl, (gents' fur- img.)
iishiigs.) Janes Walkcer & o.

Juni alackenzie &
Co.
'T'lie dry goods trade of London was,

till coinparatively recently, confinod al-
mnost cntirely to ane firm, but the fertile
district of which sie ii the centre, could
not in these go.ahead times escape the
attention of lier other enterprising citi-
zens. She now, witli a fair number of
well assorted stocks to select fron, bids
rair ta hold her own, and ancroach on
other districts. Her principal firns in
this trade are :-
Join Birrell k Co. f Gr" & Peters.
Laing, Sutlerland & W'în. foyd k Son

Robinsont, Little & Co,
We now turn our attention ta the

other.principal trade centre of Our ow'n
Province, Quebec. Her principal whliole-
sale dry goods importers are:-
Thibaudeau Frères & P. Garneau & Frère.

Co. HlaenI & Frères.
McCall, Shehyn-& Ca. Win. McLinont.

Partially cut off fron a western trade
by hier óown natural position relative ta
that of Montreal, and more still by vant of
eflicient railway communication during
lier long and rigarous inters, with a
sterile country east of her and navigation
closed in lier ice-bound gulf for five
mnonths of the year, Quebec lias yet held
lier own in spite of these disadvantages.
Fully awake, liowever,nov to those diflicul.
ties, she is straining every nerve to over.
coine sucht as are possible to conquer, and
with lithe developnicnt of Ilailway coin-
muniication wiill yet find the western terri.
tory opening up ta the conpetition ofi her
dry goods ierchants.

St. Joln, N.B., is the natural port of en.
try for that province,to which lier trade e'as
necessaril confined provious to confeder-
ation. Nonw sie lias our narkets throwni

open to lier competition, and site is show-
ing lierself both h able and willing to take
advantage ofit. The over-crowding of lier
markets by our importers a few years ago
w'as not altogether an uninîxec cvil. Ifour
inerchants caused ler bad debLts, tlcy also
saved ier soine losses by taking tiei on
thenselves and allowing lier ta escape.
Experience, if it has not alrcady worked a
cure, is rapidly daing so. The principal
wholesale dry goods importers therc are:
Daniel L Bo-d. Thos. R. Joues & Co.
Everet & luter. Jyoni Vassie & Go.
Steeves Brus.

Halifax is the old and revarend father
of our trade. There it i, still condnctel
on safer principles perlaps thian in any
other city in the Dominion. Hier niagnifi_
cent barbor is rapidly coming to be
utilized for the wlole Dominion, and she
cau, if she wili, control a iuch larger por-
tion of the trade than site lias yet attempt-
ed. We subjoin a list of hier principal dry
goods importers :
Burns & Murray. Deuil & Miller.
Duffus & Co. S. Howard & Soi.
T. & E. Keniey. Joh Macdlonal Co.
Patrick Power & Go. John Silver & Co.

Smith Bros., (nilliiiery and dry goods.)
Nfow that n'e have become establishied

into one Dominion, and the cry foi a n Na-
tionai Poliey ' is rie-ecliood friom all quar-
ters, it is of vast importance that eaci
branch of trade should becooie intiniately
acquaintedi with the extent and nature of
the businéss done in eaci ai its principal
centres. If a sound business be aimed at,
full information and reliable statisties of
the trade of eaci of hlia cities n'e have
nentioned ivill become valuable to all.
With so nany influential centres for trade,
the day lias gone by e one city couild
confidently expect ta be left in peaccable
possession and conti-ol of the trade of the
district imimediately surrouncling it, and
it is only by adaptation of our imuports to
the special wiants of each section of thte
country that any one can expect ta con-
trol a trade and encroaci upon territory
which naturally first seeks its supplies
from its nearest trading -entre. WVitiout
travel and the interchange of informatioti
this cannot be effected. And yet ive con-
tend that such interchaige of information
and mutual and extended conpetition is
the best for all. We see no reason wihy
IIalifax should not, in the future, find an
outlet for her goods,wliether manufactured
or imported, i every toni betwdeei there
and Sarnia; while London and Hamilton
nay equally find customners for their'
specialties in Our Province as well as in
and arotnd St. Johi and Halifax. This
bas, in sone measure, bee realized in
the past thirougli individual enterprise
clone, and wîill b mre so in the future.
Progress in thiis direction couiid, however,

n'a are conviiced, b largely accelerated,
in the dry goods trade at least, by the
formation of a. trade society whose business
it would be to collect and afl'ord to each
of its umemubers quarterly statements of
the exact quantities of each article in-
ported at toise principal centrs. This
w'outld ielp pitidtetit and carful nerchan ts
to foresea and provent the disastrous
effects of over importation in any one
article and the consequent loss of profit
w'hicli is the inevitablu effect. It could
also be made of use in the tmatter of In-
solveicies to supply the deficiencies
which iimust ever exist in any Itnsolvent
Act, however perfect, by exposing dis-
lionest practices to all the trade wIo are
ilterested, and thus prevent the possibi-
lity of a disholnest insolvnt oLtaiitnig
cradit from tlat trade in anîy part of th e
country. Governientt tmay îlo nuch, but
private enterprise tmust do the rest.

One result o the inflation and over -

trading by whIiiclh n'e have so recenîtly suf-
fered, will, we tlink, hel a further develop-
ment of' the tendoncy of the dry goods
trade to divide itsclf into specialties. Cor-
tain louses, for instance, will turi lieir
attention chîiefly to the importation of
woollens and the controlling Of home
manufactures of suit goods. Others ivill
make cotton goods thair specialty. Otiers
wvill adlopt othier branches. Each, aimning

for a share of the trade of the ivhole Domi-
nion, in its special line, will b enabled
to attain success by the large quantities
of one article it vill thus be able to bid
for and control, and the consequent advan-
tages it cati offer to pttrchasers. Our, ex-
pectLations in this respect are based on the
self-evidenît benefits such a systen would
confer on both buyer and soller in lessen-
ing cost. It vould also enable an import-
ing fit-t while still doing a large business
to spread its risks iore, anid inake it
easier for it to restrain any temptation to
abuse of the supply account system;
w-hile it ivould compel the retail dry goods
inmerchant to depend for his supplies on
no one house, but to naintain his credit
iwitli fiv' o six liouses, eaclh trading ii
different classes of dry goods, and mnake it
easier for him to escape control anîd buy
his goods in the best market.

'We comiend those hints to the atten-
tion of the dry giods trade with soine dif-
fidence, yet confident that at least sone
of our readers, both aiong inporters and
their custoners, will find them worthy of
their serious consideration.

- It would take $37,000 ta re-iisure all the
Royal Canaditan Insurance Co.'s outstanding
riskis in tc Stite of Michigan. The business of
tlic Company in that State shows a surplus of
si90,000.
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THE ME RCIIANI'S MARINTE INSUR
ANCE CO.

We male rooni for the annual report of
tuis young Cansadian imsurance company
la our presesit number. Eating only fion
April of last year after an unusually rapid
orgaization, the figures of the statemrient,
althougi showinsg tise result of but ninea
smonths' business, evince a degree of suc-
cess not oftfen met with even in tise lirst
year' of most fortunate companies. The
total n'et income for the year is $144,570,
out of vhich have been paid the followinig
sums: Commissions te agents, $10,675,
net losses, $26,499; salaries and other
expenses, $14,017, leavimig at credit of
profit and loss accousnt a balance of $93,-
378. Tise position et' fle compansy's
affairs lias warrianted the directors in writ
ing off la full the amount ofOrganization
expenses, $16,570, and declaring an eighst
per cent. 'dividend, amounting to: 8,000,
leaving a balance of $68,808. Deducting
fromn this the sum of $29,776, the total
amount of all losses for the year whicl
are not yet due, not adjusted ou' trot yet
claimed, there still remains $38,032, a
sum ma excess of wisat would be required
to remsure ail tie outstanding rislks ofr
the company to the end of the period
under review. A gratifying feature of tise
report is the ratio of the entire charges
and expenses of the year to the amounst
of- the gross pr'emiums, being sonewhat
less thanfifteen per cent., or about seven-
teen per cent. of tise net income. Tise
shareiolders of the company may be con-
gratulatedi on tise success of their: invest.
ments, a result due no less to tie activity
and ceail of tise general management than
to the care and vigilance of the Board of
Directors.

THE IIAND IN BAND MUTUAL IN-
SURANCE CO.

It is a matter of congratulation that
in these times that try men's souls We
corne across something in, the way of
statements that proves conclusively,
that although times are iard and busi-
ness ve'y dull yet Mnrey can be and
lias been matde, witlout undue or un-s
secessary risk. Tiese remark'is wve are

led to make frome a careful scrutiny of'
tise Report of tie above company, at its
fourth General Annual Meeting, whlierein
we find that a scrip tividend was declare i
of 20 per cent. ili addition to carying for
ward a considerable amount plus that
actually required. Tie system, wihici is
novel, seems designed to arrive at tie
lappy medium (if ye may so term it)
botween Stock and Mutial Companies,
onibining all the advantages f both,

withiout tise objectionablo featuî'es, whici
are evident in cither, and there is no
doubt such companies, based upon tise
experience of the Iand in Hand, will
grow and flourishi amongst lis. Upon an
analysis of the assets and liabilities of
this company a very striiking feature is
the ratio of expenditure to income, which,
for commissions, salaries, rent, etc., foots
up to little over $6,000, or less than 25
per cent., an item of itself wnhich is matter
for congratulation to the directors, and
one worthy of imitation, for it is unfortun-
ately too frequently the case, tiat over-
anxiety to do a large business bas been
a fruitful cause of large expenses, and in
consequence littie if any profit lias been
made. The cash premiums received dur-
ing the year wiere 526,741.80 to pay losses
of $10,063.65, besides Whieh claim appro-
priations were madle for the years '75 and
'76 of $3,895.00, forming a total of about
ene half only of their absolute receipts.
Tie very satisfact'ory ratio of assets to
aMount at risk (say 2.37M per cent.) is a
strong feature, und should give increased
confideicein their'stability. The declara.
tion of scrip tivitlends, whicih is donc an.
nually w'hen practicable, w$ill eventuailly
prove a desideratuim for tie insured, as it
is intended, as soon as they are able t
redecm these dividends (or scrip) in full,
-but very wisely the directors do uot
itend se doing until consistent nvithi

safety. We will re cur more particularly
to the system iaugurated by this coin-
pany, and in the-meantimne recommend
those interested to examine the muatter
for theinselves.

GUARANTEE INSURANCE IN THE
UNITE D STATES.

Oh -ad sonie pen-er tie Giftie gie us,
To ses eorseis as ibers ses iusl

The Worth ed f lThe~ ~ C wo'h dtOt' 0f the lusurauce
Monitor, publis ilu n e Ys an-
not sec the necessity of being indebted to
Canada for so small a matter as a guarantee
comupansy, and thinsks they ouglt to be
able to establisi one theiselves. Thero,
is not a question of doubt tLiat tie re-
mark made, tlat there are a great malsy
th'ousands of'people in this city. (Ne
York) alone N-ho give personal bonds '
is true m tie fulles¯articulars but at tise
sane time it cansot be densied that maisy
of these thousaists could nsot, li tie
face of tise recent.ansd frequent <efaica.
tions, get a guarantee bond fr om a cons-
pany such as the Cansada Graatee Coin
pany upon any teris lhateve'. As a
proof ofuthis assertioi it is only necossary
to add, fthat in every application mode in
the Canlda Guaranstee Comtpany tire
applicant has te give miliute detai s as ta

his present and former OMployers, tie
causes ofhis ]eaving their employ, themarried or single, ( very necessy hues
tion, enabling the management qu te cos.
pany to determine wlether tho slom-
given is adequate to 'emove tempttiar)and also referen ces te threm o t fou, s
ponscbl Parties, whose signatures to docu-
Ments containing pertinoent qUestions aiodeemed almost tie strongcst sfegtare
for the company, as they become to a ce
tain extent pledged for the due fuifilacr-
of the terms of the agfeement by the
applicant, and consequently feel !n duty
bound to exercise soie surveilance ovor
him. In the case of personal bonds it is
too frequently the case that a quid pro
quo is given, which necessitatos lis.
honesty to carry out effectually, ant ercu
in cases,whsere they are given out of puile
friendship andt a firmbolief in the honesty
Of the party, how many times has tiis cou-
fidence been misplaced. As far as tue
venture of the Guarantec Company itseci
is concrned wr e content ·vurelve
saying they know their'own business beit,
but we feel that a timely word of caution
niglt not be inopportune.
Business matters are in a veIy " mixed

state in the United States just low, ati
likcely to be so for some time, ant tle
great question to be solvedi by the ina.
agement is, -iil tlhe small premsium re-
ceived counterbalance tise risk ? As
Canadians n-e do not claini to be imincu-
late, but we do claim that thore bas been
mucih less flagrant dishonsesty amuong tle
class of people wvho use this neans of
secu'ity in this Dominion, iln proportion
to oui population, than in the United
States, ani ivouli rath1r see fIlc Causaa
Guarantee Company stili put soez of tle
great many- thousands under the dis.
agreeable neeossity of applying to ticir
friends to act as bondsmen.

A 'DOIINION POLICE.

Tise I i'otielrhood of Locomotivo
Engineers " have wholly failed in their
recent strike on the Boston and Maine
railroadi and, although it is not a littie
mortifying to Canadians to reflect on
thei' success iere, it is a subject of con-
gratulation that tihey have been defeated
il their own country, We are glad to
notice the complete failure of the attempt

ao dent Mr. Blake's bill, tihe chief object
er W vicli n-as to. provido for the punisi-
sment of special breaches of contract,
Steudus flose 0flocomotive engineers anid
otîrs. A f e me bers of tise House,

isotably .1ir. Irving Of' Hamilton anti Mi'.
Riobinson or Toronto, avowed their sym.
patbiy w ith tie strikers' and ti1e conser-
vatîve Party, WCe prostiue out eof oppo.
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sition ta the Governuint, joined in the

effort ta defeat the Bill. The resuIt was

that a considerable number af the rank and

file of the party, including saine influential

members, such as Mr. Bowell, Mr.
Kirkpatrick and Mr. Brooks, voted with
the Governimient, giving them a majority
of 120 ta 46. We are glad ta observe
that Chiief Justice Harrison, in his charge
ta the Grand ,Jury at Ottawa,referred to the
importance of establishing a governient

police force. The Chief Justice seems ta
have contemplatted a Provincial force, but
there are obvious reasons in our judgment
why a Dominion constabulary would be
Iore effective. The ChiefJustice referred
ta the Irisli Constabulary Force as a
imîodel, which was exactly what was sug-
gested in our number of 2nd February last.
If there ivere a small depot battalion
either at Iingston ai Ottawa, as a special
reserve ta wbich the men on city, town or
country duty miglt be transferred
periolically, there would b a security
for the public peace, which most assuredly
eau never be attained by calling out the
local militia. We hope the weight of
Chief Justice Harrison's opinion vill be of
saine service.

CITY PASSENGER RAILWAY.

The disclosures said ta have been made
since the assumption of ofice by the new
Board of Directors of .the City Passenger
lRailw.y Company have startled the public
not a little. It appears, so fai ns we can
gather, that a ring of speculators were for
months engaged in a bull iovement in
City Passenger and Montreal Telograph
stocks, the direction of the City Passen-
geri being virtually in their. bands. It is
ruinored that the valuation of the properiby
of the Conipany of every kind, nainely,
real estate, horses, cars, etc., vas purposely
over estimated, large additions having
ben made ta the valuations by competent
experts. The brokers of the ring were
Messrs. Bond Brothers, who obtained large
loans from sone of the banks on the collat.
eral security of those stocks, which, of
course,liave hiad ta be assuned. At present
prices the holders would suffer a consider-
able loss, and we observe that the City
and District Saving.s Bank has procnptly
iade a call on the capital of $ [00,000 ta
meet any loss that mnay occur. It is, how-
ever, premature to assumne that the miarket
quotations represet te r value of the
stock. One thing is clear, namelly, thaft
it is most forttinâte for all concerned that
achange in the direction haslbeen effected.
It is said that the'e vill shoi'tly be a full
repart as ta the position of the Company
and the value of its property.

The New York Spectator, for March, says:
We are gla.1 ta sec that the Caniiada Agricul-
tural Insurace Company lias announced that
it will reduci its subscribed capital of a million
dollars ta S250,oo0, sa that its capital will be
all paid. This is a stop in the riglt direction,
and One whiich the Spectator lias lieretofore
recommended, and which wre hope ta sec other
Canadian companies imitate.

-The New York Tribune of Friday su :
" Henry R. Pierson, wlio lias been appoinîted

receiver of the North American, Guardian, Re-
serve, Mutual, Vidowrs' and Orphais', and Newr
York State Life Insurance Companies, after
consutting with the couisel and ollicers of the
coipaniies, fias taken format possession of the
books, pers, and other property. Three of the
companies hald no assets except the deposits at
Albany.''

- The liabilities of Caleb Ives of Detroit,
wliose failure was lately announced, are said ta
amoinit to $500,000. His embarrasisents date
back ta the panic of 1873. ie was extensively
engaged in the lumber business, and operated
extensive lumuber-yards, camps and nills in
Michigan, with yards and docks it Cincinnati.
[le liad a one-third interest in the ment trans-
portation conpany of George Il. Hiiimîond &
Co., at ammniond, Michigan, was a partnier in
the lumbering firn of Ives, Green & Co., iow
v ound up, and in the Monroe tobacco nauiifac-
turing firi of J. G. McBride & Co. In this last
business he lost s150,000.

-The New York Insurance Departiment
shows great indefiatigability in pouncing upon
insuraice companies after the discovery has
been made by others iliat they need looking
after. It is now announced witl solemi official
pomp that the Depariment is about ta begin an
exainination of the Univeirsal Liie, ugainst
whici, and the North Anerica and the Gnar-
dian, nu aotion for fraud înnd mismanageient
his beenî begun. The p'eople have a riglt to
expect ilat the Iisurance Deiaritmîîent will b

the source of informationï about insurance man-
agement; bi, iiis ai ma ter of fact, tie Depart-
ment knows nothing the newasluipers do not tell
it. Tle Uiiiversal Life ali bten sloutingblack-
mail laiely with Ll its imiigit.

- A Ilurford, Ont., correspondent writes in
reference to our remarks'on the injuîdicious con-
duct of wliolesale nilon, and we take the follow-
ing extraet from ils letter, whicli cites cases in
point: " Not 0 long ago a merchant fl'iil not far
ftro here, his indebtedness being sixty thou-
sand dollars. Stock was taken and showed
tliaLt lie wai able ta psy soimlethiig like seventy
cents in the dollri but at the iiieeting of his
creditors they accepted a compromise for filty
cents, or thirty thousand in paymnent for the
sixty. In convernsation with eue of the credi-
tors a li ttle while afterwards, I asked him how
it was lie supplied him willi goods-reply was:
i Oh, ie is peifecily god now; iflhe hald paid
seventy cents lie îvould have bien very risiy ;
but lia'ing compromised far ifty, le is now per-
fectly gond. Onemoi-e instance: l:e Town
Couniiel ask for tenders for nails foi' 1877.
Several mllerdiants tiider for saine but aile
wlio lias been in dilliculty f'or somîîe time, niîd i
just efeing a coimpr mise, offers Io suiply
said nails for S2. 00 ler hundred, and his tender

is accepted ; nails being vorth in Montreal at
the prescit time S2.85, being a direct loss
after paying freiglht, of six cents ier luindred
but lie don'L pay a hundred cents in the dollar,
and therefore makes a profit." le adds that
" business morality must come ta this, that
business mei should feeI tiat if by the lenity of
their creditors they are enabled ta effect a con-
promise, that as lionest mon, if it is ever in
their power, they should pay in full all past li-
debtedness. The Iiisolvent Act is good for
honest and unfortuiate mcn, and there are
iany suicli ; but when they lave taken Rdvan-
tige of ils privileges ihey should not innuîîîe-
diately enter uîpon unwise and ionl-pîayiig cii-

etitionî."-~ litnes, 22nd ins t.

lNEW YORK LIFE INSURANCE CO'S.
The New York Timie, ini a leadinîg article on

the subject of Lifi Insuranîce Reformî ii its issue
of the 20th inst.,corroborates Our recent reinmarks
as to the necessity of a stricter supervision in
the case of New York life companies. After
a few complimentary reimarks anent the bill
reported in the Albany legislature, il says:

"Pirhaps the wost feature of the systeni
as it is, is the opportuniity il afl'ords for the
concealmrient of corrupt and extravagant ian-
agemcent. The statemîents now furnished by the
companies, elaborate as liey seemî te be, after
all, coiceal the very fiets which the public
desire ta learn. " Lmnnp suais" hidei* inidefen-
sible expenditures, and the real cost of acquir-
ing and conduîcting business only those behind
the scenes actually know. We doulbt the ex-
pediency of fixing by lIw the plercentige vhicli
a company shall allow ta its agents But there
can be no doulit as ta the propriety of the de-
nand enjoined by the bill for a specificexplaiia-
tien of the commissions paid for the icquisition
ofnew business and for the collection of renewal
premiums. At present, these distinct charges
are so mixed that the cost of carrying on old
business is unduly enhanced, while the extrava-
gant price paid for new business is artfilly
concealed. The legal provision which willr pre-
vent this inangeirial trick will be a great gain.
It is not necessary ta prohibit excessive percent-
ages. Oaly let the public know, on the author-
iiy of statements involving perjury if untrue,
what compamies pay such percentiges, and the
exposure will brin.g te a standstill those which
are thus compromi2ed. Equally salutary is the
provision forbidding the paymient of percent-
ages ta the officers of companiies in addition l
salaries. TLere is very little danger of the
salaries falling below a remunerative stand-
ard, whil there is a very serions danger in any
arraugement which makes the compensation of
officers contingent upon tLhe gross ainount of
business. The need of caution at every stage
is nowhere greiater than in life insuîrance, and
the practice wnhich interests ollicials in the
ctquisition of business, wilhout reference ta ils

results, shouild never have been tolerated. If
the bill before the Assembly wient no further
than these points-if it simîply exacted, by the
imposition of stern penalties, minte statements
nWall foris of the c mpîîîîanies' expenditure, and
forbade any payient of officers apart froin
their salaries, whether in the shape of percent-
ages on business acquired or on disbursements
mîade, itrwould bc a wholesoi bill, and one
that the conipanies should nlot be alowed .u

AMERICAN LIFE INSURANCE.
A leading New York jour:al, commenting on

the preIent condition of life insurances con-

panies in that city, says:
As regards the management o compinies,

policy-holders are now, practically, a nonientity.
Evenîin wlat are culled 'mniiituai " concerns
iliey are virtually powerless. They are so, hm
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part, because of the culpable iidifference of the
policy-holders themselves, who never drean of
attending meetings, and subjecting oflicials to
the keen questioning whicl is tbe best ganrantee
of carefult corporate mianagenient. What the
law may usefully do in these cases is to regu-
late ite giving of proxies-forbidding any prosy
except for a specified occasioi, and lasting 110
longer. Enforce this rule, aind the abuse of Ile
proxy poiwer, belitnd wiicht officials are nowr
safely entrenchted, wotuld coime to an end. The
change wviich it is proposed to introduce inîto
companies whîose direction is in the hands of
stockliolders, is radical and sotund. Nothitig
could be more preposterouîs than hIe pretension
by vhich lte proprietors of say a hutndred thou-
sand dollars of capital take to ltheitselves lthe
sole right of administering millions belonging
to poalicy-htolders. lie captal, in the first place
is of no value to the company. It is worthless
as a pledge of security. Its ownters reap enor-
mous idivantages in consideration of a risI
which is not even nominal. They choose ouficers,
manage investnuîtnts, take the entire charge oj a
very lucrative bisiness whtich is carried on tith
the policy-holders' iey. Theupoli..holders
neanwhile, are helpless. If thcy iant intorma-
lion they mtiat plead hiibl yfor il. If tiey thittk
investigation desirable, ithey tntst entreat te
stock-iilders to allow it. The systemi is as
absurd ats it la misctievouis. A tid thlie Assemtbly
Committee's bit lIrovides the foitdatin for tL
genuine reforni by providing thitt in compatiies
of this nature the policy.holders shall be lere-
after entitled to equal participation in the main-
agement. No preteise of; 'vested interests"
is admissible as ait tirgument against lite change.
The true interests are those of te policy-imld-
ers, and the Legislature oives to thei a recog-
nition of thcir right to protect tlhenselves. lit
Ite satme direction lS the power concedied to a
given numtober of policy-holders to origitIate
investigation. We have more faith in indepen-
dent scrutiny than it the perfunctory labors of
the insurance Department, and the Assenbly

. Committee fatll inîto a mistake, we thinIk, whteni
they leave the latter at the mercy of the Attor-
ney-General. Late exposures hiave revealed the
folly of reliance uîpon the zeal of that flnction-
ilry.

FIRE RECORD,
Quebec, March 18.-The steamer P>eerful,

of Quebec, totally destroyed by lire. Loss
$20,000 ; instured for $5,000 in the Royal
Canadiati, and for $5,000 in the Stadacona.

St. Jolnu, N.B., March i5.-Moore's buildings,
Smytii street, erently daunaged by fire. InsureL
for $1,000 in Royal CaUnadian.

Lucan, March ]5.-Waggîtn shtop of Juamets
ialoney, wiith contents, consumîed by fire.

Loss about S400. Itiscred in the Ontarlo
Muttual of London for S150.

Quebec, Marci 15.-Fire in the drying-roomn
of Le Mlsurier's tobacco Iat.rtory ; a large quan-
tity of stock was destroyed i n insurance to
cover tlie loss.

St. John, N.il., Marci 10.-Tn the late Prince
William street fire the inu-tratce appraisers
have awvardet Watts & Turner, 513,000 ; Ileard
& Venning S33,000, and the other firmts the
amouilt claimed.

Ottawa, Marcb 10.-A tuill, the property of
O'Connor, in Pontiac, destroyed by lire. L ,as
$3,000.

Montreal. March 18.-Fire broke out in
Shearer's & Co.'s planing tailla on Seigneurs
street. Damage about 34,000. Fully insured
ln the Citizens' and Provincial Insurance Cotm-
patny.

loeiiton, N. B., Mrarci 17.-Weir's machine
shop destroyed. Loss $15 000 ; no insurance.

St. John, N. B., Marcli l9.-W. ForsaiLt's
residence, Plitt street, detiroyedi.

Nontreal, M1larch ]9.-Stable of Afr. rtwin, of
Blue Bonnets. cnnsumed , with contents.

Fetnelon FAlls, March 19.--Williin lamiltotn's
residence destryed, only partly insured.

Quebce, harch 21.- Coeurier ntewsptapet office,
ln Blinde street, greauly d maged by lire. The
building la ow'ned by J. D Brousseau, atdt is
insuredin the Queen and Stadacona for $2,500

anid 2,0 O reslpective]y. Stock ls owned
by Leger Brou seau, and is insured for
S12 000 i the Qutebec and Stladtaon. The
loss will anionut to about half of the insur-
al nce.

Kingstei, Mlarcli 21.-Fire im elevator of
Joies & lMiller. Danage will anotint to q3,000.

insrancftice unknownit.
:ilotreali Ilatrch 21.-On Nelition's cracker

fach.ir, brnt liast w eek, the msnrancies were
as foli iws : Insured in Citizens' on building for
Sl,0% l on engine ai d boiler, $1500 ; on
mnahinery, &c., Z500. Insutied mu lthe Royal
Cinaiiani on building, $150; on engmue and
boiler, _$500; on ial4inery, &c., S3000. ln-
suretb im he British America on buildig
E.500 ; on machinery, &c., q1500. The dlainage
dotne to lthe building will scarcely exceed
$1200.

Nantreal, àlarch 22.-Fire in thiird story of
40 Notre Datîte street, a building occtpied by J
13. Seneetil as a saddlei's shop. The building is
owned by Alphonse Deejurdins, (lo is insureil)
and is litle damnaged except by weater4 whici
huas also causeid soute sliglt loss to Ml1r. Senecal,
wlo holds a policy for $2,800 in the North
U}ritislh and .hlercantile.

TU1E IERCHANTS' MIARINE INSUIRANCE
COMlPANY.

Th e second ait nual inretinîg or lie shareholders
of tihis cîmpanttiiay twais hell fit Montreai on
Tuesday,13th inst. Tlere ias a good attendance
uiaeholder., amon g were Lietenant-
G ovt*-rtor 3îtcdlottlt, Toronto ; lion. Peter
litchell, Messrs. A. W. Ogilvie, M.P.P., Wm.

Atigus, Jas. Lord, Alex Ramsay, E&wardAleCy, iRobt. Beinny, J. C. ilattot, Jonathan
lodgsoi, W. R. Osvald,W. A. Charlebois, M. S.

Foley, Montreal ; W. B. Scarth, Toronto ; J. U.
Lairdi anîdF . Audet, Quebec ; Mir. Wyld,
HIaliftx and hi r. Carvel, Prince Edvard Island.

The chair was taken by lte president, Wm.
Darling, Esq.. and 1Mr. J. K. Osa h, te
general manager, wals requtested to aet as
secretary. After the reading of lte minutes of
lthe lIst annutal mteeting, wict were confirmed
the President apointed Messrs. iScarth and
Wyld to act as scrutineers. The Chtairman
then read the

NNxoLîL liEPeRT.
GENTLEMEN,-It la with picasire lItait we

now submit to youî lx report of lte bisiness of
the Company, for the year ending SIstDeceib r
last, vilt a lance heet, and a Statenent of
iicoue atd expeiture for the sane peried, all
duly certified by the aulitor of lte comptiny.

The gross premiiums receivedi dtring the year
amounît toI $172,705.28: afler deducting rebaes
re-intsutra lce, return pirLnhinis, cancelled poli-
cies the net imtouint is $141,499.15 ; anl the
baliance of imtterest to otr credit is $3, 071.74
making a totil net incomlne of $1 44,570.89. Out
of titis amout, a sum of S10,075 las been paid
during te yeaîr for commissions to agents for
the business done; $20,499.56 for iett. loses,
afier dedutcting re-itsurances and salvages;
$6,154.05 for salaîries inchiding those of inspec-
turs in the West, and. in the Lower Ports, tui

7,803 68 for tll other charges, including Ieai
olice and all atgents' telegrans, adjusters' lees,
postages, trîtvelling expenses, advertising,
prititing, hook and. stationery account, reit
tutnd taxes, legal expenses, exchange on Ameri-
cant crrency and depreciation of ollice
furnittre-eintg t balance to the credit of
pu'oiit atnd lbss accotiîit, of 893,378.00. Out of
this sumt wae have avritten off in full lte amount
of organîizatitn expenses 16,569.77, anid have
declared a dividentd at the rate of eightt per
cent upon lthe ilitid-itup capital, amoutnting to
$8,000, leaving a balance of 568,808.83 in Our
favor. Dedtioiing frot this a ftrther sui of
$29,770.47, as the total amotnt of ail losses utp
to the end tf the year, which are not yet due,not idjulsted, antd in' somac cases not even yet
claniiedl, there still remîinis a stmtî of 1338,032.36,
vhich is carried to a fund for re-itîsurance of

all outtstanding risks of the coalinîîy, Illp to
Sst Decemaber lst,-a stm latrgely iti excess of
ihat wotld actualý be rcquîired. Lookitng at

the fact that this company lias onîly beein iln
olieration sinice tlIe Ist of April Iast, a period of
line monila, and taking into consideration teli
ntadequate rates of intsuîrance wlichl have beeLn
obtainable rting the past year, I cannot but
think thtt, the result ofaour operati is higliy
satisfictory. We have written off out of itae
pIrofits of ine muontlis' business lite whole of
tlie orga nization extetnses, an item Istaly-
spiread over two Or three years. ''ie wo
charges loth le past year, inclusive of agents
commissions atnl every ollher exptense of lthe
company, aniaunt to $24,092.73, or less hant 15
pter cent. upoi the grosa premntitns receivet; a
very* low percentage indeed. The policy of ite
comttpanty lias been to avoid incuîrrinîg large
risks, atd a carefui supervision over ai. Busi-
ness, tas well at agencies as at iead olice, has
beei exercisei ; Ithe result of which is seent in
the statement ntow laid before yout. ln accord.
ance vith tlie act of incorporation, three of the
directors retire by rotation but are eligible for
re-election.

WtL.ttt DatLIN,
Preýsiden Lt

Montreal, March 13th, 18 7.
tinaLANcE nTt FOR TIE YEAI 'NING DiN DECE31Rt

31s5, 1870.
Assets.

Cash ie posi te
1 

w I t G overît-
Ment........... . ........... $50,000 o

Cash sacial it Batik of
Montreal............ 15.384 GO

Cash in Bank............... 39,45G 20
Cilst in hand at head

ollice...... ................. 2,021 18

Bills receivable ............ 5,408 07
Bilances dtte from agent 11,31 U7
Batlnces (le frot other

com ipanies ............... ,0 7
Open accouiits ............ 629 71
Oice furniture, etc.,

etc............ .............. 12-00 00

1.iabiiite
Paid-up capital.....
Bills payable.............

laices due to oiter
Companies..,.............

O pen accotunts.............
Profit and 1as............. 93,378 00
Less organîization ex-

retnses waritten of in
futl. .......... ...... 16ù69 77

$184 032 73

$1 00,000 00
2,033 91

4,097 43
492 56

76,808 83

$184,032 73
GENEnAL REVENUE AcCOUNT YEAR ENDINo DECEM-

lEiR 31sT, 1876.
1Ancomle.

Oceant hiuill premiiut:nts....S 86,327 83
cargo .. 56,499 22

Inlland hul ..... 18,90 77
cargo .... 10,941 46

$172,705 28
Leas rebates, re-inurî- 11275

atces reu ple-
mutims, a. d can1tcelled
policies................ ... 31,21G 13

-- 1. S41,499 15
Interest .......... ............ 3,0 71 7

1 44,570 89
E.xpenditure.

Commissions paid to
agents.................

Losses paid, gross........ 31,100 il
Less re-mstrantîces and

salvage................... 4,606 55

Taxes and legal ex-
penses .............

]Exchîange on Anmerican,
cirreney.............

Stlaries, inclttding in-
stietors..a ... ...........

S 10,075 00

20,409 56

405 00

378 88

6,164 05

-----
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Rent and delreciaition
of fmreil i ......... 1,093 30

Book atid siationiery
accounit.................... 515 90

A tveri isitîg aind prlst-
ing ...................... 1,241 29

Charges, i i c 1 l d i i g
il e I d BllOce a n i
tigents' telegraims, ad-
jtsters' fees, postages,
travelling expenses,
&c., _&C.................... 4,

2 2
9 25

irgitaîzattion expenses
-written offin full 16,509 77

Balance............ ......... 76,808 83

$144,570 890
Certifted correct,

PtItit S. Ross,
Auditor.

iîloitreal, Mlarch 8tb, 1877.
The report and staheitents were received wuith

aipplause, nosi adopcti.
ir. Boigson mioved thai t hlime nuimber of di-

rectors be redcited fron fifteen to cleven. After
soute discussion titis motion was allowed to
stand as a notice of motion to he consideredi ait
the next aucitai meeting. 'fite usuail voue of
tihanmîks iwas accorded to the President, Directors
and General Mlanager for the able umianer iii
wiichi they haild.] discharged their dutties. The
election of directoirs for lte ensuing year wamis
then irocectiede wuith aLnd resulted as follows:-
lessrs. Wi. Darling, Edwrard McKay, J.îîmes

McDouîgall Jais OL'rien, \V. I. Oswatld, C.
Il. Coutil, James Lord and Hnit. Peter bliteit-Il,1i. P., lontireal ; Dis HIonor D. A. Mhacdonald,
Lieutenant-Governor of Ontario ; D. G. Thom-
pson, F. MI. Audet am J. U. Laird, Quebee;
Wu illiai Ratmsay, Toronto Hienry Lawson,
Halifax; Benett Stmsitli, Windsor, N. S.; General
Manager, Mîr. J. K. Oswald, Montreal.

LIFE JNSURANCE STATISTIOS FOR 1876.
We furnish tlie following statisties of the lite

insuranîce business transacted in te Dominion,
in advatce of tlheir appearance in the Govern-
ment blue-book :-

Delti Niev Animit
NA3E. Premiuns. Claiis. i'olicies or Samile.

Calitdu . 1.34 .. 110.jj425 1,10 5,27,0
Cosîîtuictiomm 1n9,653 17,15 1,104 1,00,740
Sis hutual... 95,738 6',00 691 1,154.998
31tilial 51,767 13,134 38 408,196
Cilietns'...... 38,52 18.500 81 115,500
Truito..... 10,12 3,510 113 135;i29
Sttiacuta.... 4,634 1,000 88 125,100

Totail....... 708,543 $179.514 3,108 85,668l,369
llit-isni :
Stittidard..... q144,400 z132,412 176 S395,5
Lis Asoc.

Scotllaid.. 1311,454 41,12 110â 1-0,2--
luit. iedicî. 43,20 32,110 6otie.
Royal........ 30,199 40,251 17 37,337
London aînd

Ltaicashire. 28,559 7,770 20. 384,800
. British &
Strsastie 77,2!4 12,2m0 1-t -71,101O

Comns. Uttoit. 45h3 2,920 24 W,457
Etinburgh... 24,129 4,867 Nomme.
Se. Aiicable. 22868 10,î)t7 21 36,3541teliance.... 21,432 9,93 110 217,250
Star.......... 17,47 513 3t 118.260
(es, ........ 12,261 4,D47 25 51,413
Li'., Londtion

& Globe. 9,521 1,000 8 13.100
Scottish P :rov 7,02 973 Notie.
Psitie.. 1,974 9,000 None.
lîritonl Life.. 1,702 one. 50 120,030

Total....... $553,785 -312,975 792 -1,613,357
'Etna Life.. Q323,498 $5,652 971 51,5q7,610
1ew York. . 193,280 31,996 273 560,335

uitable.... 17-,277 5L.000 335 657,50
Globe Mtuai 21,727 Note. 218 454,384

1'Ioeîl . 19,08 47,700 137 194,777
19er' 9 22,271 119 529,1.

Mestropolitfit. 47,655 16.500 139 236,500
N orthi-West-

ern.......... 41,821 4,867 179 318,1311
ulantt . 15,054 6740 124 12.889

aittiona . 30,347 7,199 103 159.73G
Total... .81,119,360 q256,925 2,918 $4,777,148
At tlie fimne tIese figures were given cite

Scotch I and three Anierican companis-te

lte Scottis hCommercial.

Oorinecticut Mttual, Union Muttal and United
States Life--had not male their returns. The
total insurance in force dilflrs but sligltly
from that reported last year, viz. 884,2S,s3,about oie-lîttîf of wlicll is i Amtiericans com-
paies, sud the other iaif divided between the
Biitish and oaiadnias coinpanties, the latter
having *24,650 784. The itîcomtte, as vell as the
tiount mIisuIre<, shows ais imcrease in lite Case
cf lite local conpanies, andi a decreaseo in tle
case of tlie British and Ainerican compîanîies,
chiefly thle latter. Tiis may be attributed puartly
te the larger amount of death claisis li the
older compinies, partly to tlie compîîletion of
payients on tive and ten payment policies, and
mii the case of Anerican comspamîes tu lite alnost
total disappearance of li premitums hitherto
added to lte gold ilcomee to bring it to ai equal-
ity w ih t lie United Stat es ciurrency, iii whici
thcir stateients are malde. The iitbuber of
usautadianis complamties makiIg rettrns reilains
tle sate as last year. Tie nmitiber of ßritish
comtpanies lias beetn imcreasetI by une, with two
or thres changes te be noied. The ntew comlier
is the "Briton," an olice formted in London
about a year ago, for the purpose of collecting
the old premiums of the Briton Medical and
General, andi using tle va'omble agency con-
nîeculons of that Copaiiitny ii gettig inew busi-
ness for itself. The newoî conipany has deposited
550,000 ait Ottawa, and comitienced busimess ini
Canada, appearing this year for tlie irst inne i l
the returns. Tlie Positive Governmenliti secutrity
lias censed to ransact new business in Canadas
though it continues business in the old country.
Ai atteimpt was made a few montlis ago tin
Euglad, 0 tht-oho it mi chancery Ot lectio t
of ils inbility to pay the lve per cint, dirimtend
promised te its shareholders, but the directors
successfully resisted lie application. lit Jan-
ada its incomîe lias dwidled t a niatter of
Si ,74 for 187G, but not SO its deaith claimus,
wt ich1, itstead of bemg about a quarter of its
itîcoîno, absorbeti no less ilîtîn $11,2063 tse ast
y cn. 'ue total amoît ii l r f er ti i ai tis
in Canadt during the past yeas by all lite com.
panies mtaking retums was $749,588. The
compîîîamîes yet te hear froin will add about
$100,000 te tese figtres', tlie wliole showing ais
inerease over 1875 Of about $127,000. When
hlie Government gels ils new lie inîsuîranîce

bill ino oîcraîioî, il will becomîe possible te
furnish a statement of the cost at whtich te
business of the sereral comtpanies is carried on,
ns is doet lui tlie case of lte lire compaies.
Good, bai, or indif'erent maiagttemient is gener-
ally more speedily indicted in this portion o a
copiiiainy's statenent thai elsewhiere, a ieavy
ratio of expense being suie to end in disaster if.
not speedily checked by a radical change of
management.

€iommt-vrt[.

MONTREAL GENERAL MARKETS.

MONTREAL, 22d harci, 1877.

We isote soe sl-lgit improvement in gierai
trade since our lest review. Coutry roids lave
been good in our imunmediate viCinty, which lias
lielied tli interciange of produce and encour-
aged Country iercbaus to itcrease their pur-
chases. Still they are acting wvith very great
caution, and, as payments are rather below ithe
average, -wholestle meecvants who, for tie most
part, do not hold excessive stocks in any de-
partment, are not incline to force sales. ite
weatler lias now become se mild as to lead tus
t btohe we are oi the eve of spring, and if this
continues, a considerable sortinsg up trade will
be done in Dry Goods-the more so, as pur-
chases have been light and stocks are already
considerablyreduced. h'lie depression in stocks,

nd tilie uneasiness felt in financial circles,
though it does not affect the trade of the City
directly, lias liad soue effect in adding te the
feeling ofdepressioti,)whîici,ii view ofa reivimg
state of trade based on ligiit stocks and a gen-
uine constuniptive demaud, is net altogether
jnstified. liTe mnonesy market remnains easy for
any legitiuae business requirements. Gilt

ed paper- is rcadily discouinted iat p.c., and
ordiary at 7 to 8.

Asms.-R eeipts of Pot Ash have been very
fair ; the sales were 150 brls First Sort, iaiily
at S4 to $4,05 ; soine very choice tares brouglht
S4.10. Tlere has been a rallier better demand
the past tliree dtys to iii oruders. but no peirma-
nent improvenient sets possible, receipts
being larger tian ilast year, notwithistand ini g
low prices. There are no Inferiors to be had,
none coning forward. Pearls.--No receipts
for over a month, nor a single transaction re-
corded, the value is amolerem îatterof conjectnre.
The receipts since lst January have been 2183
bris Pots and 94 bris. Pearls. The deliveries
131.4 brls Pots and 22 bris Pearls, and te stock
in store atsix o'clock this evening was 3-l84 bris
Pots and 844 bris Pearls.

BooTs AN SnioEs.--iather more animation
in tratie the present week. uilvers fron ite
colintry arc nowie iaking Itheiîir aplpearance, aii
absiou the tsuai quantity of boots tud shoes are
lilely to e wanted. eilit taices ioweverhave
not much imliproved, anid nany traders whose
accounts are in arrears, nill find it dillicult to
rc1îieplisi their stocks. Prices reimain Sieady at
a little decline frot thiose deiandedi at lie
openintîg ot tlie Spring tratde.

Daucs Axt, Onescas.-Vrry little change te
report in inty direction in staple icavy chemlii-
cals, whicli are movitng r- slowly. fimporttrs
are now beginiing te ouer goods te arrive, but
arc not met weiti nîtteihm cncouragcment Qui-
ninte, Iotdine and lodide P'outaist are considerably
excited, and have experienced a very material
advaice, the lormner on accoutnt fi scarcity of
line cinchona barks, and the two latter on ate-
cotnt of matinufacturers of lodine h tving con-
bined to raise the prieW, as for lite past year or
two it lias been manuilifactirei at a loss. It is
impossible ait present to naie a price for these
goods. Oils, Aaval Stores and ini , l fair
demîawîl, much without ailteration,:excepit in Ood
Oil, wIhici is offeriig lover.

Diiy Goons.-The receipts tis ionth tire
most unsatisfactory. lit former years February
ani March payments vere alwiys anitimprove-
ment oit eter wiuter mtonths, but this year is
certainly an exception. Many te wihom we
spoke on the subject last fail said, Oi vait
till the farmîers in the West get good sleighimir,
when the stutff will be brought out, tihen the shop
keepers vill get their pay, and then yoir fniends
lere will get their notes paid and old balances
reduced or paidi up ;" but the good sleighing has
cote sud goet and cote agamo, and still coi-
plaints are heard daily of lie smalliness of re-
mittances. Vtre lave been a few bnyers lu
our market durimg the week, and, so fatr as sell-
ing is concerited, tll seemis clcerful eioigi.
Stocks lu all lie variois dcinrnir,ts arc see.-
ingly Icept wN'eli assoIte, jtidging by the maal-
tests of imports publisied weekly. We are glati
to Icarn that there are but very few new bc-
giiiers in the relail dry goods trade, either hero
or elsewiere, being started this spring, coi-
pared vith otlier seasons, there being a decided
disposition on lite part of hlie vhoieile people
here to discourage new men fromt goig itto
business. There are too nany as it is. This,
together vith the large inumber mwho have nt
beeti compromniscd " vith, but put out of busi-
ness, ouglht te muake things botter for those wiho
are left.

Fîstt.-harkcl is dli. MWs quoes:Js-
rings 550t 5.75 Draft Sat di eli at S9
to S9.50. No. 1. Barrel Coli, No. 1, SG.75 No.
2, S5.50 t S5.75. Greetfisi, «lower ; Draft
No. 1, S8; demand slow, nothing searcely
doimg.

Froua.-Thittre is no change te be noted
either in lite toine of the market or in the extent
of business. The transactions are conined to
small lots for iumediate consumîption nt full
ries. Receipts for the veek, 10,000 bris. A
iverpool circular of 7th larch says :-I The

greit feature of ite grain trade titis week lias
been li large arrivais of Onliforrla Wheat,
amuenlitng te 170,000 grs., te this port alonc,
ant 13 cargoes te ports ot call, but, as thereiare
many more due, millers are loidaitg off. In
Maize there arc 10 cargoes on the coitst, aind,
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lar e direct shipnaents to the principal seaports
ail considering the open winter we bave had,
and the large supplies in Ainerica and the
Danube, it is not surprisilg it is lower than it
bas bean for 25 years, or perhaps than ever it
%Vas.

Fus AND SKîs.-Tlhe reports by Mail of the
Iudson Bay Co.'s sales il London are just to
iand and the resuîlts are a great reduction in
price, for all kinds of skins. In comparison
'with the sales of Marh last, the fali lu prices

is for Otter, 35 pe. ; Fisliers, 40 p. c.; Red Fox, 30
p.c; Silver Fox, 20pc; Martin. 30 pe; Mink, 25pe
The above is a licavy decline, and under tue
present condition of trade, coupled with the
unsettled state of Europe there is no prospect
af any improvement, and every pros et of a
still further decline. Wie quote:- at, Fal,
10c. ta 14c.; Do. Winter, 12e.to 1C, ; Coon, 25c.
te 00c.; Fox, Red 75c, ta 1.25; Fox, Cross,
S2.00 to S3.b0 Alarten Pale, 75C. to S1.00 ;
Mlink, Western Canada, good colors, $1.50
to $2.00 -link, Eastern Canada, prime large
Sl.50 ta ý2.00; Mliak, Eastern Canada, prime
smnall, S1.00 ta $1.50; Otter, Dark, prime $5.00
ta $7.00; Fisher, Dark, prime, S5.00 ta $7.00;
Lynx, S1.25 ta 51.73; Beaver, Fall, clean
pelt, per lb., $1.25 t'o $1 50; Do, Winter, clean
paît, par lb., $1.50 ta 51.75; Bear, large prime,
$8.eO ta $10.

lIARDwARE.-Trad( lias been moderately god,
but not enough ta encourage any but lîght im-
portations far the Spring, and fromi whiat we
hear tbey will not be ieavy. English advices
stili report business in Hardware and Iron ini
that country as unsatisfactory, orders being
small and prices unremunerative.

LErTu.-e-No particular change ta note this
week. Business continues very dull, but, on the
whole, prices are well maintaimed. A fair de-
mand for good Butis. Pebble, dull. Upper and
Grained Leather, dulil. Paient and Enanelled
Leather, No. 1 quality, in very fiir demond.
No particular change in quotations.

LivE SToci.-The arrivaIs at Point St. Char-
les during the past week amointed ta thirty-
five carloads, including tbree carloads of hogs
two mixed laadsof catuleand-ueepand amixed
load of cattle and logs. Pri,. were consider-
ably beloi those of last week, althdigh a feu,
sales were made at lîrices muchl higlier, being
for very superior animais. The generail rates
were from $5 ta 5.50 for the ordinary first-class
cattle, and down ta S3.50 and $4.75 for inirior
grades. At the St. Gabriel Mdarket Monday, a
steer waighing about i 600 Ibs. was sold et the
rate of $7.50 p0r 100 r Liva îogs ero di s.posedl of et $5 ta 5.80 lier 100 ibs. ; Drcssed et
$7.25. Sheep broluglt $8 per 100 lbs.

PnovisioNs.- Butter. - Nothing doing by
shippers. Trade is conlined exclusively toloca 
wants, which are moderate and do not take
ofi'stocks as fast as holders would wisl. Cheese

-Market ouiet but firi. Stocks snall and not
more tliani*%vill be wanted before the newi make
comes iii.

SALT--No change ta note. We quote factory
filled saltatS1.25 1051.40; Coarse, G21c. ta 65c.

SEeDs.-CloVer. Market dull ; samles trrn
Ontario are still offered at SS.00 te 8.50, lier
busliel without transactions. Timothy; mariket
pretty well supptIed, with soie. inquiry for it.
Prive $2.40 ta $2.60 lier bushel.

ToBeccos.-Tie market for ail goods in this
line is dull, anîd;for the season,wvill not compare
with:formîer years. Prices continue firm oinly
for reason tuat tley ara non- as tow lis tue
smaliest margin '«ili llo Plug is in fair
demand for suall lots. Cyqur.-In lown grade
lomestie are also in fair denlad; Ilere is little

demand for medium or better grades. lin Cuît
Tobaccos next ta nothing isbeing done. llanu-
facturers are beginning ta fear that thissession
of Parliamtent wvili aise close Nithout givinig
then justice. If so there will be lia question,
'but that thieGovernmentare afraidof tle Cana-
dia leaf question.

WutorsîA.s Gnocaiti MÂanxr.-The markets
rule very.quiet, arising in gond part out of the
failures that have occturred.Few care ta operate
to any extent, and it is hoped a turn for the
better may soon be at band. Sugars are some-

what easier,altlhough English quotations to-day
show pretty full prices. Teas, and other goods
dull and noninally about as before.

WImEs AxD Srinrs.-There is nothing what-
everdoing in a wholesale way,moveients being
confined to retail transactions. We gnote as in
1'rices Current.

WVoon.-Advees from Europe speak of lower
prices prevailing and, although the stocks of
Wool on hlaid are very small, still nainutfctu-
rers are only buying from hand to mout Ji pre-
ferring to mneet an improved demand for Cloth
products before buying teic law material
freely. Canadianî Wool, of the long stapile,
adapted for combing purposes ls very dull
large stocks hîeld all over thîe Weast, and pîrice
hivig dropped 2c. per lb. fails to find buyers.
Super asd xtra Super Canadien is i fair
requst. U Ianged prices.

OIL REPORT.

(From our owon Correspondent.)

PETROLIA, MARic 10i, 1877.-'rhe proposed
Crîde Oil Combination is not yet coapleted, a
few of the largest producers, apparently pre-
ferriug ta retai coitrol over their Ortude.
Si11e lest report seeral important strikes have
beau malde. Mr. B nglelittrt lins struck a regular
Il Geyser'l on the old Mitchell Territory, which
is putnping over 200 barrels per day. Messrs.
Van. Alstyne & Baker's new well, on the
Reeileysiile farm, when the puinp îwas first
started produced 70 barrels mil tlie first 24 lours,
and ta still punping well. M\lr. Jas. Lawson aid
Mr. Callalian have both struck gond wells, eatch
puaping about 30 barrels per day. Several
wells are bemiuu tested withIL a fair shew of oil.
The latest advices fromi ti United Suites imli-
date a rise ta price, oil having advanced I ce. in
New York, and it is wvell known the stocks of
oila Europe are very much smnaller than at tlie
saine period last ar. If ail soild advance
another 7c. or 8. is more lian probable that
a Rethners' Combination will ba formed again
hero. The shipnents continue largely on the
decrease, and the market generally î5 not so
flooded with oil as was at one time anticipated.
Oruide, 4,026 barrels; Distillate 60 barrels; Re-
imed, 300 barreis. Prices, Crua e1.25, Relined
Oil, London, Ont., 12 ce per wine gallon. New
York 10lc.

RAILWAY RET URNS.

GRANDo TauN oI YM.-Retlr Of traffiC for
week ending darch thtlî, 1877, and the corres-
ponding week, 1878. 1877.-Passengers, Mails
and Express freiglit, $47,141 ; Merchandise, SI 13,-
070; Total, 5160,820. M87i.-Passengere Mals
and Express Freiglht, 548,289; Mr chandise,
S152,207; Total, $200,40G. Decracea, S30,676.

MIBLaIs)u RAinWAv-o CANADA.-Port Hope,
ricrli 19th, 1877. Statenent of truîtie receipts

for week, from 7thi ta 14th March, 1877, in conm-
parison vith same p!eriod last year:-Piassen-

ter5, 1,169.08; Freig lt S2,017.50; Mails and
Express,8258.32; Total, 83,444.93. Saine week
last ycar, S4,053.72. Decrease, S608.82. 'rotai
tralic ta date, S34,169.48; do., year previons,

144,973.63. Decrease, S10,804.15.

EXPORTS.

Comparative statementofExports of leaîding
articles ut the Port of lontreal, from, the Ist
January ta 22nd March, 1876 and 1877.

1870. 1877.
Asies ..................... 8GE8 1,305
Butler............... ........ .. 17,470 14,135
Barley.............. ........ ... 35,808
Bacon..... ........ ..... 21,820 11,543
Corn. ........................... ... 142,689
Cheese..a...................... 19,150 33,173
Flour......................... 2,215 3,808
Lard...................... .. 12,658 9,295
Oats-.... .................... 13,207 45,659
Peas ......................... 121,19 1 50,038
Pork...................... 2,078 3,196
WIeat ................... 304,D78 133,3088

Ashes.~Exports for the week, brIs. Pof.Increase, 527 bris.
uîer.-Exports, 216 brIs. Decrease, 3,311

bris.
earle..-Exports, -- bush. Increase, -

808 bush.
Bacon.-Exports,762 boxes. Decrease, 10,277

boxes.
Cora.-Exports, 48,250 bush. Increase, 142,

88 bush.
Chiese.-Exports, 970 boxes. IncreIse, 14 -

023 boxes.
l'lour.-Exports, -- brs. lncrease 1,48bris.
Lard.-Exports, 1,304 bris. Decrease, 3,3

bris.
Outs.-Expiorts, - bush. Increase, 32,352

bush.
Pas.-Exports, 400 bush. De ,15reasa, 7,5

bush.
I'ork.-X1Iorts, - bris. lirease, 1,120

bris.
Il'/eat.-Exiiorts, - bush. Decrease 17 1,,

072 bush.

IPOItTS.
Comparatire statement of himports at thie

Port of Molitreal per Gran Truîk Rail wa,
frans Ist Jiiary ta 22nd larc, 1876 and11
1877

1876. 19-17.
Aslias........... ........... 2,82 i !2

tter...................... ... 10.263 7408
Barley.....................,..... 42,200 37,800
Ba c î ............................. ... 8
Corn............................. 2,400 4.000

C(hiese-..... •••................... 2,555 1,11
Flour ........................... 83,046 10 59
Lard ..................... 2,422 8,927
O -ts -- •••............... ...... 10,050 23,850
Peas.............................. 114 100 34140
Pork........................... 1,314 3,301
Wheat....- .............. 260,375 1,500

ILEliAURiS.
Ashes.-Receipîts for the week, 206 brIs. l't,

bris. Pearl. Decese, 329 brlis.
Buter.--Ieceipît, 667 bris. Decrease, 2,735

bris.
Jarley.-Receipîts, 4,800 bush. Decrease, 4,-

400 bush.
acen. - Receipts, - boxes. Inierease, 8

-lt 800 s Increese, 1,00
flash.

Chees-Receipits, - tioxes. Decreans, 1,441
boxes.

/eur.-leeipt,12,733 birîs. lncrese,17,553
bris.

/îrdI.-Recipts, 2,006 bis. lucrense, 0,57
bris.

s.--Receiplts, 1,400 butsh. Increase, 7,800
bu.h.

V/ILei.- ieceipts 40 bish. iermei
258,875 hushî

SHIPMENTS OF

Live Stock to the English Tarkot8.

CA UTINR ELPHI'S PATENT HORSE and CATTLE
FIT TINGS.-Saveral lersonus hiavmiug d,îr-

iug ily absence in England, imfrimgod mîiy
PIatents (agaunst whon legal proceedingS ai
no.- p ending), NOTICE is hereby giron that
ship owners or anuy person Slippluinîg Cat e or
lorses in Stalls or Fittings constructed in ne-

cordance or in imitaition of my Patents, vith-
ont first hiaving obtamed a license. ta do so,
from either moyselft ar my aeuthorized agents,
wii hiave imunediate legal proceedings tuakcn
against then without furuher notice.

(Signed,) F. 1. RELPII,
Piatentee,

Dominion BS. o'ys Wbarf, Miontrr al.
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CarSley's Coluinli.

S Carsley's List.
Te folIowiIng goods w'ill bc sent' carriage paid, to

>y part oftlhe Dominîion on receipt ofan order ac.
ct>itidt with a remiittaince for te anfounti

U l Nid Gloves,in ail]l new colors, 38c per pair,
.4 per dozen, or $2.21 for six pair.

Tiin' Dianisl K lloves, so inch worn li England, lu
Ii the new dirk colors; tiso in biaceks and vnry
liglt colors. uitlable for eveling wseid;.plrice 50e
lir pair. $5 Uer dozeI, or $2.75 for six pair.

File rrenuch Iid Gloves, 55c per pair, $5.75 per do-
zen, or 13 for six pair.

Extra File To-buletton rench Id G loves, 76c lier
pir, $775 per lozenl, or $4 for six pair; in althile
new dirk colors
Tie tbove Kid Gloves tire all new and fresh. direct

fromi t matkers. Eacht quality warrantted sound sud
to wvenr Well. c

Ladies' Silk 'oeki't HIandkerciiefs. with colored
bordters. vecrv good quality, 20 efaci, $2.17 lier do-
zen, or t811 for six.

Paorties sending for.one .only, at 20e, mustt sentd
tlre Siaittps to pay postage.

SII&N.
ve hld aboit thte largest stock of black and co-

lored Silks, lit Canada.
ilack Dress Silks, 40e to $2 3E.
plain Colored Silks, fron 90c te $2, is it al the newost

shbadles.
Striped Silks frot 55e lo 750.
Or trade for Silks is faîst spreadiig all over the

)iitoii. We0iiiiorttlieii directfrot Europe, and
are satisfiedl wiith a small coniuisson for unr profit.

The following 00ds will be seul te any part Of tue
Domiiition on recelpt oforder accoipalted by a re-
uittanice:

Iloîchlelaga' or Cornwall Cottons, five per cent below
itill prices.

Citarks' or Coates' 300 yard Spools, 59e per dozen.
liitck Alpacas, by lie piece or lu eut lengtlis, froim

ic to 35c pler yard.
Otier tinack Goods at a snall advance on mîanufaîctu.

rers' prices. in cu. lenîgtis or by hlie piece.
W«e pay lite freigit on ail Black Gouds over 20c

per yard'for a dress lelgli or imtore.
NOTI1CE.

Our order business lias so increased of lie tliat wve
have decided to give otr pric !ests veekly in the
JOUntlNAL oF COMMERCE. so t t 

Storekcepers and
others throughout Canada tay tako advantage of
Ouîr pricet.

We ciesort direct from the nanufacturers.
'e seil for prompt cash only.

W«e iake no bail debts.
'We give tc very best possible value for ready

mnoney.
Parties ftvoriig us wvlth orders and not finding lthe

goods pierfectly satisfactory can returnt item, and
the imioiey will be refuinded.

S. CARSLEc,
193 and 195 NoTRE DAMlE STItFr, MONTIEAL,

And 8 ST. PAUL'S BUILDINGS,
PATVERNosTER ow, Lonlot, ELgigland.

CW/"' Seo next weeks' advertisenent about lercan-
file Igenlces.

The Mercantile Agency,
ESTABLISHED i841.

Oldest and largest Mercantile Agency in the world.

A General Reference boolk Containingthe sames of
over Six HuNDREt 1'iousAND busintess men is Issued
in Januîîary and July of each year. A Copijlete Refer
ence bock of Canada carefully revised by Travellers
of our onii training appears in January, Mlarcl,July,
and Sept of eac year, witih Veekly Change Sheets.1i connection with above, teic attention of business
Iei is called to hie Collection Departmnent.

Tirouglh whici past due claims lacs writh regularity
promptness and success_

DOUN, WIYiMAN & CO.,
201 St. Tamnes Street, Montreal

weeoînty Associate Offices in the principalCittosof the

THE COMMERCIAL AGENCY.
JOIIN ciILLOP & CO.

ALBERT MIURRAY, ianager.

Associated wfith the "l IMlcKrillopl &
Spraue Co.,". Rew York, and Stubbs
& Co.'s Commercial Einquiry offices in
Great Britain.

Ouîr " CoimercIail legister" for Canada contains
a comtîplete listofali Cainadian traders, besides ail teic
leadimg American Ciles iaving more direct trate
relations with the Dominlion. Our.ChInge Sieet ispublisled DAI LY, and is of itself ivortih lie subîcrip-
ion. Ours la lthe ONLY AGENCY having Con.
mîercial ists of British Cities.

OfSices-10 SI. SACRAMENT sr.,
lontreai.

Insuratce.
ELEVENTU ANNUAL REI'ORT OF THlE

GLOBE MUTUAL LIFE INS. 00. OF NEW Z0B, :AN 1870.
balance fron lastaccount .............. 8.807,595 10
'remiumis received during tlie year 1875. 859,033 03Interest snd Rents receivcd during the
year 1875 ................ ........... 214.542 24

Otheritens received during lte year 1875 1.510 37
S4,882,60S 74

Paid for Losses and Endowents....... 393,054 78Paid for Pollices surrendereil, Reornt
Preniums and Rebate to Policy hiolders 2G5,871 35

Paid lor Comamissions and Salaries to
Ag.ts................ ............. 117,248 50Paid for Taxes and ReInsurance......... 8.235 86

Paid for all other expenses............. 117,361 58
Balance to Dew account.............. 3,980,908 67

S4,882,680 74
LTABILITIES.

Pol icy )Reserve at 4 1-2 per
cent interest....... ... .. $3,564,519 00

Lessvalueof tiskureinsured. 1,9G8 00
-- 3,5162,551 00

Poliey cltins adjusted, net due and un-
adjusted .............................. 121,348 00

Reserve for other liabilities............. 114.906 00
Ail ifter claim, against ie Company... 7,000 00
Surplus to Plolicy-hiolders............... 607,230 68

$4,413,035 68

Loans on Stocks and Bonds............S 107,323 70
Loans on Bonds andi Mortgages and Real

Estate........................... 2,301,541 67
Stocks and Bonds owned (at market va-

lue) ................. ............. 1,161,351 30
1.oans on Pl'oBles lit force ............... îs3soi 9
Cash on hand and li Banka............. 219,810 57
Accrued Interest........................ 76,635 65
lreniuns uncollected and deferred, less

cost of collection....................... 172,639 42
AI lother items..................... .... 40,337 38

S4,413,015 68t
Dec. 31, Surplus to PolIcy-Holders. .. S 607,230 68
ln force Dec. 31, 1875, 10,818 Policies,

insuring..............................S21,744,480 00
From th. undivided Suins the Bord of Trustees thae dclr-

d a nobate of premiiii ont al particIpating Pollete enitled
t nert r, t , att il li e 1t ei n m,, s falling
dso is I.. , 1'1876',to 2darII 1, 18,»;.
PLNY FREEMAN, W'M. STUgnos,

President. Mang'r of Agencies.
J. M. FREEMA3N, Sec'y. E. Il. SEwEL L, Actuary.

J. F. BUiîNs, Manager in Clief of Agencies.
J. D. WELLS, General Managerfor Canada.

Hendfil tc forDomii.174St.Jamestrt.32<NTEAL.

sTocKS AND BONDS.'

SECURITIES.

Can. Government Dceoutures, 6 p. et.
1577-80 ....................... ....

Do. do. 5 lier et.......
Do. do. 5 per et., 1885.
Dominion 6 per et. stock .............
Dominion 5 per cent. Stock'...........
Montreal Ilarbor Bonds 6 p. c. .......

Do. Corporation 6 pier Ct. Bonds.
Do. 7 per ct. Stock.............

Toronto City 6 p1er et..................
Co. Debentures, (Ont.)20years 6 pier et.
Tovislilp Debentures, (Ont.) 6 per et

IAILWAYS. Pt.

Atlantic&St.LwrencSh...........oit
Do. a S. c.Str. lt.ods. .... 100
Do. do. 3rd Mort.1i . t. 100

Buffalo and Lak Hures ... o il
D. do. 6. .e. I Mort... . 100
Do. do. SI p.e. 2nd Mort.............. 100

CanadiaSohrn Ilt1lort, 7 p . i
Grand Trunk of Coida... ..... 10
lis Eq Mtort Bde, ust chaorge, G p o ... all
Dio do lnd de do . 1
Do do lstPrefStock..... al .
Dis de nd Pro Stcck.... al1
D de trd Prei Stock .... .11
Dis tland rondStg Mt Db se rti..... 100
s p I Perp lb scrip .......... 100

Greatwesternof Canada.. .... als
Do al do -sy 1877-1878. .
D 6 ds do 1800................ anl
Do 5 p .,refcont till . ot, 1J00 ... s 1
Doe s rpetun15pIcDebntc stock.. al .

Ioternat.Bridge G p c MortBscrip.. all
De do G p trt Prof thr, Sep oit

1 of Cannda poe, 1st Mot.... ail
N of Canada i s lis Pe onds ... 10

Do do end do ...... 100
NorthernEs nsions GP c ....

lDs do OPo ît ifrt. ii
Tor,Greyrpu1 ce,7 p is, ust 1ort alt
wel, Grey & Bruce, 7 p o.Bs, 1stlMort oit
Toroto &tiptssngStoc....... .

io do s pc, Il yes....

Mtontreinl.
March 22il

102 106
104 105

1014
99 100

10t 1011
100 101
117 118

100 01
97 Ji

Quotîî ii ,
Loi. 3isr. 2d
101 102
100 102
97 99i& fil
S4 s7j
83 85

4I 52
99 101
94 8G
39 40
25 27
151 151

70 72
78 s

c4 96
U2 94
GG 69
si 83
103 105.
103 105
45 50
99 101

Ë8 92

Ï7 82
77 s2
77 s

Montreai.
EXHANGE. Mar. 22nd

Bank of London, 60 days .............. 10e& 109,t
Gold Drails on New York..............h a j pm.
Goldl inNew York nt Sp.m ............... 1

* see otIer pagc for Dank and usuranc Stocks.

linsurance.

Fire and Life Insurance Company.

ESTAnLItSIED 1809.

Subscribed Capital, - £2,000.000 Stg.
Paid-up Captital - - -- ..- £250,000 Stg.
Revenue for 1874 -- - - 1,28377 i
Accituiiultated Funds - - - 3,514,752

INSURANCES AG,1NST2 FiRE

ACCEPTED AT THE ORIINARY RATES OF

PRIEMtUM.

[N TI[E IE DEI'A R TM ENT

IoIerate Rates ofPreniuin, and spetcial sciemes
adepted to moet the various contingeicies con-
nîected with this departiment.

The next DISTRIBUTION OF PROFITS will
take tlace on 31st Deceiiber, 1880. All liolicies
on the Participlating Scale, effected un er before
31st. December, 1876, nill, in termis of the RuIIes
of the Oonlîitity, ranik in that Division for Five
Years' Bonlis.

IAODOUGALL, &- DAVIDSON,
Getieral Agents.

Wn. EWING, Inspector.
72 St. François Xavier St., Mtontreal.

R. N. GOOCH, Agent,
26 Wellington Street, Toronto-

THE CITIZENS'

INSURANCE COMPANY.

FIRE, LIFE, GUARANTEE & ACCIDENT.

Capital Two Million Dollars-$103,000
Deposited with the Dominion

Government.

IEIAD OFFICE, - - MONTREA h

No. 179T. JAMssSTREnET

DIRECTORS.

Sir Hugli Allan, President. .tdolphe Roy.Vice-Pres
N. B. Corse. Andrewv A llan.
Henry Lyian. Joint L. COosidy.

Robert Anderson.

EDWARD STARX

ACTUARY.

ARCJI'D McGOUN, Secretary-Treasurer.

Fire risks taken at equitable rates based upon
theirrespective merits. All claims proiptly s.nd
liberallysettled.

OsrAnIto DnAÂo-No.52 Adelaide St. Eaist Toronto
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London Advertisements.

T HE LONDON

Oil Refiuing Company
Mautfacturers of

REFINED PETROLEUMS
Works: Adelaide St., London East.

Office: Richmond St., London,
Ont.

JOHN BIRRELL & 00.
WIIOLESALE

DRY GOODS
IMPORTERS,

LONDON, ONTARIO.

The George Moorhead Maru-
facturing Co,

Manx iufactlrers offURNITURE inl
Its branclieN,

Imsporters of Carpet , Cirtlins, nd GeneralIHuse

184 to 198 EING STREET,
LONDON, ONT.

TMEl1u INTERNATIONAL PRIZE

ALE AND STOUT MADzE3Y

JOHN LABATT,
LONIDoN, ONr.

Iiiglicct

\tioa orN .5IDED World's
ITED SFAS 2IzulZ

ENTENNIAL EIlL

Ccolssiia , te anyre a

Canadaor
the United States, for Ale and Brown Stout.

CARLING'S AMBER ALE,

CARLING & GO.,
B eivrers W kaltsters,

LONDON, CANADA.

A Stock of tlieir celebrated Amber Aie and Por-
ter, always on land-in cask and in bottie. Orders
from the Trade respecthibly solicited.

THOS. LEEMING & 00.,
COMMISSION ME.RHA N TS

EXPOUT AGENTS
For the Purchase and Sale of

BUTTER, CHEESE, PROVISIONS,
GRAIN AND FLOUE.

ESTÂBLXIHED t 1859.

CORNER KING 4D WLLIAM STS,
MI ONT R E A L.

Ontario AdvertlseetM.

W. BELL & CO.,
G UELPII, ORVTIRIO,

Centennia1 Ieaal Organs
AND ORGANETTES.

-o-
Silver Medal at Ontario Provincial Exii-

bition for 1871.

Silver Medal at Centennial Exhibiton for 1876.

GALT, ONT.

QUEEN'S -HOTEL,
A, H. PEATMAN,

PROPRIETOR.

Frce Omnibus to and fron the Trains.

GALT, ONT.

OENTRAL HOUSE9
Corner -Mill and HMain Strcets.

CABS MEET ]VERY TRAIN.
Livery tn connection with the Zotel.

GUELPH, ONT.

CITr 
Opposite Grand Trunk Passonger Station,

JOHN FAUGH.
PROFRIETORI.

Free Omnibus to and from ail trains

for Guests.

Good Stabling and Livery in connecti on.

M. O'DONOVAN,
PRACTICAL CARRIAGE BUILDER

WHITBY, ONT.

Toronto Aiaverttsemnts.

BUCIHAN BROS,
LAwtncac BucAnÀ~ Ewisa BuònAM.

Stock Brokers,
tcmbéra of he Stckxhange

NO. 22 KING STREET EAST,
TOHoNTO.

Insurance and General Agents.
Buy and sell Stocks, Municipal andother

Debenturesi Governnent Bonds and allgood-
class securities.

Ontatrlo Adveriseumsents.

Guelph Steam Confectionery.

MASSIE, WELtU &. BRYCE,
Successors te MAssIs &

Manufacturers and Whol sale Dealers in

Biscuits, Confectionery
AND CIGARS.

FANCY GOODS A SPECIALTY.

ALMA BLOCK,
GUELPH, ONTARIO.

CHARLES RAY40N ,
IU¯ANUFACTURER Oie

Lock-Stitch and Chain-Stitch

SE WING

MACHINES,
To work by hsand or foot Pîower.

GUE LPH, ONTA R10.

The Molsons' Bank.

THE SHAREHOLDERS OF

THE XOLSONS BANK

are leriby notified that a

DIVIDEND OF

FOUIR PER CENT
UPON TUE CAPITAL STOOK

was this day declared for the Current falf
Year and that the same wii be payable at the

oflice of the Bank in this City on and after

TuE SECON» DAYe FArRIL.

The Transfer books will be closed from the

16th to th 31st prox., inclusive,

By order of the Board.

F. WOLFERSTAN THOMAS,

Cashier.

Moutreal, Feb. 26, 1877.
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NOTICE.

City & District Savings Bank.

NOTICE IS HERiEBY GIVEN that a

SIXlTR CALL OF

FIVy PER CENT. on $2,000,000,
(The Capital Stock of this Bank,)

Aiiounîting to $100,000, is iereby naJe
payable on thie

FIRST MAY NEXT,
ai the Banking Irouse,

l'76 ST. JAMES STREET,

MONTREAL.

ly Order of the Directors.

E. J. BARBEAU,

Manager.

Marclh 20tti, 1877.

Hotels.

ROSSIN HOUSE,
TORONTO.

Rates . . . $2.00 to $3.00 per Day

According te location of room.

Special Rates by week or Mlonthe.

Extra charge for roons with Bath and Closets
attached.

G. P. SREARS.
April, 1876.

OTTAWA HOTEL,

MONTREAL.

IMPORTANT TO TRAVELLERS.

GREAT REDUCTION IN OHAUGES.

TheProprietorsof this well-known First-class
H-otel have reduced their rates as below, acL3rd-
ing to location of RoomS.
60 R ooms withll Board .... $1.50 Per day.
60 " C& ' 2.00 "

60 cc îi 66 2.50 66
60 cc , cc 3.00 6&

A limaited nimber of SINGLE and FAMILY
BOARDERS taken for the winter months at
reasonable rates.

BROWNE & PERLEY,
Proprietors.

Toronto Advertiselments.

EDWARD JAMES & SONS
PLYMOUTII, ENGLAND,

Sole Manufacturers of the Celebrated

DOME BLACK LEAD,
French Royal Laundry, and Ultama-

rine Ball Blues.

Every Description of WASHING POWDERS

PRIZE MEDAL RICE STARCH.
Sole Agent for the Dominion and United States,

JAMES LOBB,
TORONTO

BELFORDS'

ILLUSTRATED.
$3.00 per Atini. Single Copies, 30 Cts.

BELFORD BROTHERS, PUBLISHERS,
Il Colborne Street, Toronto.

Illustratei Catalogue of Books maile'd *ih.

DONALDSON
& LAIDLAW,

PUBLIC ACCOUNTANTS,

lustrance & General Connnission Agents,
OFFICE,

22 Adelaide Street, East, - - - TORONTO.

AttendingtMoetios ofedra Liqidi a ri
Wlnidlefi p Eslîittes sepocislty. Fire Losss îiîjuiied
and o etions made il, City or Country with dis-
patch. Correspondenccsolicited. .O. Box1049.

JNo. DONALDSON. J. C. LAiDLAw,
Late of SOurduch 4 J)vnaldtson. L .'e ith ilqk o.fUCun,îce

The Toronto Twecd Co.

Hird, Fyfe, RLoss & Co.
CANA D IA N

WOOLLENS,
14 Front Street, East,

TORONTO.
GEORGE B. STOCK,

Manufacturer of

Stock's Extra
Machine Oil,

And Dealer lu at kiids

of

.ACIIIl JArD V77OL QII.S.
Atl Trades-mrked ON warranted to give satislactionî

aud not te freeze.

OFFICE, 90 KING STREET EAST, TORONTO
Work,,Bell and Don Streets. P.O. Box 1814.

Toroto A dvertisementse.

HOPE & TEMPLE,
Stock Brokers,

]IÃ1icd3 A'igèn I s
is KJNIG STUL EET ]iA ST,

TORONTO.W. MIME n .

H H J M E D.C,
20 KING ST., EAST,

TOIRONA~TO.

ESTATE AGEVTS,
Stock Brokers, &c.

Miotgages, Dehenures ., bonghil and solî.
Valuatiions made. The ' tock Exeliange at-
tenided daily.

A. W. MURDOCH,
ACCOUNTANT,

Estate and General Commission Ayen,
OPeEIîc AN) WNAiilloUisE:

1l FRONT STREET, EAST.
P. o. Bo:c 491. Toronto.

A. T. M'CORD JR. & Co.
58 ADELAIDE STRRE, EAST,

Toronto..
STOCK BROKERS

AND

GENERA L A GEN TS.
Citizens Insurance Company of Montreal, Ca-

pital, $2,000,000.
Gare District Tire Insurance Co. of Galt, Ont.
United States Plate Glass Inscrance Co.

General Agents for thei wliole Dominion.

W. B. rHIP P S & SON.
Bankers and Stock Brokers,

Tioronito Strcet, opposite old Post Office,
W. Il. Purr. W. Aîriun Puirus.

Members of the Toronto Stock Exchange.
Sterling and New York Exchango Bouglit

and Sold, Stocks carried on Margin.

E. & C. C URNEY,
MANUFACTUiiERS OF

STOV'?S, R ANGES,
INOLLOW WVARSE,

JIOT AIR FUIONACES,
HOT AIR REGISTERS,

PARLOR COAL GRATES,
Thimble Skeins, &c , &e,,

AAiUILTONAN)D TOROETO, Ont.
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CANADA LIFB ASSURANCE CO

Canada Agricultural Insurance Cox,
180 St. James Street, Montreal.

ADVANTAGES OFFERED.
This Coipany makes a specialty of insuring Farm Property, Prvate

Residences, and non-hazardois Property against luss by Fire or
Li ghtning.~It~~ pas ll oes cnuised b> liglîtiiiiig, whotllur ire esies or îîot.

sr e Stock gainst deui by liglituing, e tlier 1 1 ilie ulitldiig or on
the premises of tlhe Assured.

O F F 1 C M R S:
WI LLIAM ANCUS. Presideit. A. DESJARDI S, M.P., Vice-Presidenit.
EDWAtD LU. GOFF, Mniiagiiig Director4Se. J.H.SA11 Chiefinspector.

Iyal CA3tPBEL, Secetary

N.g-evi ple deslrleg lîsuraliee 11% uis Ctuioi y shlil be carefuil about
giving their Itisks to Agentis ci* rival ColilI;aities, %sl, clii, the Ceînpîî,lny ihcy
reirescnt to bc lle aime as ours. We Iear of a greit deal of this kinid of dlshoniesty
bceng practiced on the public.

ISURES FARK PROFERTY AND PRIVATE RESIDENCES.

THE STADACONA
FREMAN LWFE MNSURANE WgPANY

TORONTO BOARD.
lion. A. 1AMPBELL, Senator,

D. GALBRAITIH, Esq.
EUGENE O'IEEFE, Esq.
JOS. B . REED,

SECaETAIny AND AGNT.

F QUEBEC-
Capitat - - -

y Paid-zp Capital

Fire Premiurn Revenue, 18

Fire Preniun Revenue, 18

Lossespaid -

Gouernment Deposit

QUEB.IxO BOARD.

J B. RENAUD, Esq., PRSmENT.
JNO. ROSS Esq.,VME-PnESIDENT.
J. G. ROSS, Esq. lon. E. CIIINIO, SENAToII.

A LEX. LEMOINE, Esq;' P. 13. CASGRAIW, Esq., M?
C. TETU. Esq. D. C. THOMSON, Esq.

WM. SIIAIRPLES, Esq.
GEO. J. PYKrE GEN. MANAGER.
CRlAWFORD LiNDSA'Y, SEURETARY.

$2,300,000

- - 220,000

75 - 183,000

76 >- 201.000

÷- - 248,000

- 117,000

IONTREAL BOAIID.

THOS. WORKMANEsq., M.P,
(HAIRMAN.

TIHOS. TIFiN, Rse.
AMABLE JODI, Esq.
Hton. Judge-COUROL.
C. 0. PERRAULT,

SCRET.ARY AND AGENT.

il

The execptioiial ieavy Losses sîîstained by tils Company during tle pst year have bien pronptly 1lquidated, and ii6twitlslndiog the generail business depression

leading to a reduction in lines carried, titePrenluni Revenue for 1876 liasi been increased by $ i 8,000. -

lie " STADACONÇA" as hcretotore, will sustain its reputation for PRO.1IPT PAYMIENTS. A share of public patroiage 1s solicited.

CEO. . PYKE, Cen. Manager-

T e " MINIMUM " systen of Assurances las just been adopted bythis Company, where

By a PARTIAL APPLICATION of the PROFITS, RATES
OF PREMIUM.1 ARE CHARGED

LOWER THAN HAVE EVER BEFORE
BEEN OFFERED FOR, LIFEI ASSURANC]E.

The folfowing are the rates for Assurance of each $1,000, with profits upon
the systei referred to.

AGE. AiNNUAL ANNUAL AGs. ANNUAL ANNUAL
""""""-bf _ief u"""". """" . "Es '

21 $12 80 30 $17 50 39 $23 SO 48 $32 Ï0
22 13 10 31 18 10 40 24 70 49 3.1 10
23 13 50 32 18 60 41 25 00 50 351 0
24 14 00 33 1) 20 42 20 50 51 37 60
25 14 70 34 19 80 43 27 40 52 3 l1
26 15 20 35 2040 44 28 50 53 41 70
27 1580 36 2110 45 29 60 54 44 00
28 16 49 37 22 00 40 30 60 55 46 40
29 10 90 38 22 90 47 31 60

The above table, and a full explnation of the "Miimnoi" system, nre
publislied, and may be had upon application.

A. G. RAMSAY, Xianaqing .Director, HANILTION.
R. IIILLS, Secretary.

Agent in Toronto, J. D. IiENDERSON, Canada Life Buildings, 46 liing
Street West.

R P O W N A L L, General Agent for Prorince of Quebeo.
CANADA LIFE BUILDING, 182 ST. JAMES STREN' , 1 lONTR1L.
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Iisurance.

BRITON
LIFE ASSOCIATION,

[LIMITED.]
Chief Offces, 429 Strand, London.

HEAD'OFFICE FOR THE DOMINION:

12 PLAOE D'ARMES, MONTREAL.
Capital, Half-a-Million Sterling.

£20,000 Stg. deposited with Imperial Govern-
ment.

50,0oo deposited with Dominion Governmnent
for exclusive benefit of Calnadian Policy-
holders.

JAS. B. M. CHIPMAN
Manager for Canada.

Established 1803.

IMIPIER IA L
Fire Insurance Coimp'y

OF LONDON.

HEAID OFFICE FOR CANADA:

Montreal, 102 St. Francois Xavier St

RINTOUL BROS., Agents.
Subscribed Capital, - £1,600,000 Stg.

Pal.d-ip Capital,'- £700,000 Stg.
ASSETS, - - - - -- £2,222,552 s5g.

THE

LiverpoolnLondonnGlobe
INSURANC E COMPAITY.

LIFE AND FIRE
-:0:-

Capital - - - - 810,000,000
Fends Invested in Canada - 700,000
Government Deposit for Security of

Canadian Policy Holders - - 150.000
Security, Prompt Paymentand Liberali-

ty in the Adjustment of Losses
are the Prominent Features

of this Company.
CANADA BOARD OF DIRECTOISf:

IlON. I INitY S•rAaMIE, Chairian, 'I. CIAarv Er q.,
Dep.-Cliariiiii , {Messrs. Davii Torr e &

Co.,] ALEXANDiER S. IIiNGKS, Euq., sia
AL1XAN>E T1'. GALT, K.C.M.,

T EoDoîRE IIART, E,j
G.F. C. SMITEH, Resident Secretary
MedifcalReferee-D. C. MACCALLUM, Esq., 3I. ).

Standing Counsael-FaEDEnicKO n IllrN, Esq., Q.C
Agencies Established Throughout Canada.
HEAD OFFICE, CANADA BIANCH,

MA 0NtR1LAL.

The Ottawa Agricultural Insurance Company.

Head Office - - - - - - OTTAWA.
President-TIIE HON. JAMES SKEAD. Secretary-JA IES 3LACKBURN.

ADeposited Tvit7h Gove7'm,7?lenh for Z7o tectio7
of .Policy7oZcZe7's.

DIIECTORS AT IUIONJRiIEAL:
JOHN S. HALL, Esq., Mayor, River St. Pierre. - A. PROUDFOOT, M.D., Oculist, &c., &c.
ALDERMAN NELSON, H. A. Nelson & Sous. ION. P. MITCH ELL.
J. ALD. OU1MET, M.P. N. GAGNON, Chiuuplain.

L. BEAUBIEN, M.P.P.

Tlhis Conpany Insures nothing nore hazardous iha n Farmit Property and Prisale Re.idenzces.

INSURES AGAINST LOSS OR DAMAGE BY FIRE & LIGHTNING
Farm Property, Private Residences Cluirches, Couvents, and Risks of a similar Class.

Alsi Contents of such lRiskçs.
No Insurance effected on Manufacturing or Commercial Risks, thus avoiding lusses from sweeping

fires, to which many Companies are liable.

Farmers and others owning Private Dwelling Houses will find it very much
10 

. to their advantage to Insure with this Company,
As its Rates and the provisions of its policies are nmuch more liberal than those of Companies doing

a general business.
The Insuring Public will notice that our DEPOSIT is in CASH, and not Debontures or Stock,

which may be of doubtful value.
Rates and all information required given on application to

RBoNO pU BLICO .G H. PATTERSON, GEN'L AGENT,
97 St, James St,, Corner Place d'Armes, MONT.REAL,

Insu rance.

SUN MUTUAL
Life aid A-cident Insuranes Ce.

Presie.it.-Tu A Wo , i , t
II.aaJn Dirsatar-3[. If. GAULr, 103q.

Directorsl'iWrmait, . ,3 l. 'l . Claxiol
A. CI. Ga"l, I JnnE inttmui, Eq.
31. Il.(ault, I.:-. C A 11a -ler.
A. W. -ily , is« . 3N 1..l. 10 alulliol lm I

hl-l àlet.elmanlii, [sq

Toronto Board :
îlon J. Mtl irrich. Ja . ietinine, oq.
A. 3%. [ i li . .
Warrii I moly q 1 aloi Iî,î El

oo. 6. . Wod. Augus 3rrisou. E.q.,

WloItme, eîî.h Jnl.,I a'. .a y1AiUlh Y Serea y

Fir lsuane o.ofCN aad..

W h i n range of Il,,t in II L

WAhlI .rIing iOf i y 'in ig i yIr. c liy hr lin

Mhclum, Jaer l-w ork

VICTORIA MUTUAL
F'u'o J~suw CGo. ofCaw .

WYfîlill rrruigp of I Iydiîîiîjtj ii liaalo

L'ftfcjil îra(er-Wîîrlis.

General Branchi t
Farmi ni othernn.zrclous pîruhperly ontly.

Ona Iran:li not liable f'or delts or obligations of
(he. thera.

GEO. Ir aitIlLS; Pres<(leunt.
W. D. fOOK l:ei, Secretary.

I E A Oejm i ............. I ... Im:roN, ONTA 11(0

A. DICKSON, Agent in Maontreal.
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Encourage Home Manufactures.

ALMONTE, ONT.

FIRST
The Gold

PRIZE.
Medal awarded by the British Commissioners at the

Centennial Exhibition, Philadelphia, for the best

TWEEDS.

The only Gold Medal given at the Centennial
WOOLENS.

B. Rosamond,
President and Managing Director,

A L)oINTE.,

F. Stephen & Co.,
Selling Agents

MON TREAL!

for

Yj~



InîuranIce.

T HL E

Accident Insurance Co.
OF CANADA.

ý/re only Canadian Company sole-

ly devoted to Insurance againit Acci-
dents, and giving definite Bonus to
the Policy holaers.

This Company is not mixed up
wil/ Life, Fire or any other class of
Insurance. i is for

ACCIDENT INSURANCE

alone, and can therefore transact the
business upon the most favourable
terms, and a secure hasis.

President :-SIR A. T. GALT, K.C.M.G.

MANAGER AND SEORETARY :

EDWARD RAWLINGS
MONTRIEAL.

AUDITORS: - EVANS & RIDDEL L.

SU RETYSHIP.

THE CANAD&

GUARANTEE COMPANY
lAKES THE

Granting of Bonds of Suretyship
ITS SPECIAL BUSINESS.

There is now. NO IOX(i s ifor any em-

plyee to contintie te bod bis friends rinder
snie/b serjoris liabi/ities, as he CaU at once
re/ieve themi and he

SURETY FOR HIMSELF
/y the paymenit of a trifling annial stisrm ta
t/so Company.

T/his COm;pany is not mixed up with Fire,
Marine, Life, Arcittent or- other bririness ; ils
who/s Capital and Fnds are so/e/y for the

seertrity of'those holding its Bondr.

JANUARy 7th, 1876.--Thefn/i deposit of
$50,000 has been iade withl the Govern-
ment. It is the only Guarantee Company that

bas made any Deposit.

IlIIAD OFFICE: - MONTREAL.

President :-SIR ALEXANDER T.GALT.

Manager:
EBDWARD RAWLINGS.

AIDITOIS:- EVANS & RI»DELL.

STOCKS AND BONDS,

Reoported by J. D. ORAWFoRD Co., Meînbers of the Stock Exchange.

OAMEO. Captl Ca ital
.a -ubcrbd. pai up111. Marrch lZîîi

Calndion Banik oi omiiiiinerce . 0 000000 2,0>0,000 0, t. 116 17
Consolidated Bauk of Canada.... 10 4,000,000 ,477,95 0 64 !1 010

DmnoBuk.................. 5001Doîniîîioiîrl 9lîk* 6 70,2150 974),-_'0 1000 4 1
Du P'epîle .... 600,00 27., - 88 
Eastern Township. .... 0,7Û.000 4 »5
I6xcha 7e a0k . 100 IS0 ,2
Federal ak . ........... 80.00 800,00 4000 lo 12lIlamilton ........................ 100 1.60,060 60,160 9,406 4 9 io

inperial Bank................... 100 ilo,06i 062.660 26.660 4 1 107
lacques Cartier............. ... .60 ......... w

11echanio îlank ............... 50 1. .... ..
Mlerchants' Bank of Canada ... 1. . 67.200 8,125,52G 1,000,100 00 3 1
Metropolitan................1 1:000)000 697,400 100 4i 463
àlolsons Baik.............. ... 60 2,000,000 1,93,90 5401000 ' 168

{Q àontreal....................... 200 12,000,000 11,979,0 6,600,000 " [7l", 171
Alaritiie........................ 100 1510 9,174 a

Nationale ..................... ù0 2,000,000 2,000,000 40()50)0 3
Ontario Bank.........................000000 2,0,22 2,0 4
Quebec Bank ......... ........... 1t(2,00M1 12,400,lJ20 471,000 3 lor,Standard....................... 50 846,100 628,063 . 72 i1
Toronto ...... .................. 10 2.00000 2,000,0 171
Union ank .................... 100
Ville Marie ................... .. 100 1,000.00 722.225
British North Amnerica ........ . ,50 06,66 4,660 1170010 3

Building and Loan Association ........ 25 7611,000 71 G6,11( q 120 121
CanudaLianded Credit Co ............. 50 ]m0I o06 40,111 4 129 lai

Caa'erm. Loan anud Savings Go ... 50 1,760,000 1,750,00 580,OoO 6 1w.
Dominion Saving Soc 1...........21

Donion Ttelegraph 0................50 0,00(1 600.000 . 6 88
Farmers' Lonn and Savings Co...........0 400,000 4500MO 17,000 4 1114

Froelîold 1.0e» & 1n 'îîment o...0.. 660,000 00.000 140.000 6 142 14
IIîiîntroilîî&joail ........... 108L 9100>610 t6,7 4!J 61:,600) 4 1103

Ihuron & Erie Sav. & Loi»>i Soc .......... 6 10 gt &,000,00 3,4,9 1510
I erial o70,50 2r,0 4 97,5

1.0>1(101 & Clin. 1.oal & Agelley Go. ... 2,6O06 260.6(1 20,6 6 1376 140
Con l 1 ................. 40 2,000,000 2,000,0( 013 1071 108

montîrent City Uj> Gotu ................. .1) 2,1)(J0,000 1,81.61(J 6 161 164
MIou treul City 1'asseîîger Ity Co .......... 6 5 1>,) 0 060.660( ... 6 105 loti
Montrentl Iîuldintc Association .......... &0 0,6(.................. .. 4 74476

1ojtreal .0i & Mri>gage S') ........ GO 600.000 8200, 750010 F
Onlatrio Sav4»gs & 1 ic. Soc ............ 61 50 ,0(ÀltI(l0 2,1,) 1lü,I0 r 129

P'rovincial P'ermanen»t Ouilîing Soc... 0 100 20,000 20,100 10,00 1 86 87
iieoieeile & O»'io No'. Go.......... 168 ,60000 1,850,75O 4......>

'l'o>'oî>o City Ulieo Go...............Ir Oool ......... 0,6 60616 6 118
Uie» 1'ormo»ieî>tIî»ildl» loc.........50 400,000 G,5,60 5

NVeoler> CautidîLon» & viegs Go. 512 8000,1)0 800.666 185.500 1

B th 1>Un,- e > , ,0 l 'c 2>0. 1877.)

NAMEc oF CoM>PANY.

Briton Medical Lifi, ...................
Brihon Lie Associalion ........ ......

Commercial Union Fire Lif & Marine..
Fdiniburgh i...................

Guaîîrdliaîî lireu nld Li le.................
Imlperiail Fire.,.........................

Lancsli e lire and Life..,...........
Lile Aoociation of Scotland...........
London Assurance Corporation ........
London & Lancashire Lite.............
Liverp'l & London & G lobe Fire & Lil(
Northern Fire & Lif. ................
North Britisli & Mecantile Fire & Lifi

hl oenix Fire...........................
Queen Fire & Lire......................

Koyal Iliiraice Fire & Lire ..........
Scottishl Commercial Fire & Life......
Scottisli Imperial Fire and Life ........
Scottilh 'rovincial Fire & Life .......
Standard Lif .......................

CANADIAN
British A merica Fire &marine.. ......

Camida Life .......... ..............
Citizens, Fire, Lif,, Gueraintee & Aco't

Conederation Lite................
Son Mutual Lif..................
Isolated ltisk, Fire ................

Provincia1 Fireand Marine...........
Quebec Fire..........................

queen City Vire ... ...............
Western Assurance...............

Itoyal Caunadian Iisirance ............
Accident Iinsuralice Co. of'Caada......
Canada Guarantee Co... ...........
Canada Agricultura lFire p'aid up......

10 ,er ct. paid 01>
Merchants' Marine nsurance Co.
1tîiona1 Insurnice, Fire..............

Stadacola Insuraîîce Co., Fire and Life
Ottawa Agricultural...............

No. Lnst
Shares. Divlend.

per year.

20,000 10 p.c.
50,000 b
51,000 265

5,100 10
20,0001 10
12,000 21

121.000 40
10,lo 22
25,802 '48
10,000 12

£101,752 10
70,00110 40
40,000 72
0,722 18

200,000 25
1(10.000 50
125 000 12
50,000 0
20.000 20

.t'.,000 581
.lnreQuo/utio

10,000 5-Gioos.
2,500 5

11,890 ......
5,000o 8-12 mes.

5,000 S-12mes.
5,000 ......
6,500 4-61uos.
2,500 ......

1,060 10
,100 73 16 mcs.

60,000
2500 8 per ct.

2330 8 per et.
...... ......
10,000

5 00» S per ct.
12,.000 ......

50.000 ...
10,000 ....

Share
par vailue.

£10

10
100
1go1

20
40

10
20

100
60

1010
50

As, March 22
$50
400
100
100
100
100(

60
400
60
40

100
100

50
100
100
100
00

100
100

Armount
paid per

Share.

2
1
5

15
r0
25
2
83

12J
14
2
5
63

3
12

nd, 1877.-
$50
50
10
10
10
10
756

11010
20

1020
20
10
20

10
10

Last Sale.
per Sare.

£0 198
1

158

111
8

28
1 x,.

124
39
441

230 x.d

1 3
£2 Is.

l
10
721

$60
85
111
10
10
10
50
120
10
29

203
201

.1.

Can»ada
quo>îî>ioîîo

lper et.

120
17.
100
107
102

0

100 106
145

100
10.

100

....

The lability on ail Bank Stocks 1s limîîied te lo idbl thie Amnounîît of hie SuLseri bed Capital. On all other
Stocks thle liabilities ofsharelolders is strictly Iluited to the amlount of Ssubcribed Capital.

£2M eOtU4ÀAt OP' COMMERCE104-rFIN'LANCt Al.D IýSUJlIAN'CE EVEW 157

.
.
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ocennie Sto iashirIps.

ALLAN UNE,

UNDiER CONTRACT witi the Government of
Canada for the conveyance of the CA NA-
DIAN and UNITED STATES MAILS.

1877. Winter Arrangements. 1877.

This Compitv's Lines are composed of the
Iildernoted First-class, Ful-powered Clyde-
built, Double-Engine, Irou Stetstips:-

Tons.
Sardinian...........4100 LL J. E. Dutton, R.N.R.
CirassiaI..........3400 CtptL J. Wylie
Polynesian.........4100 Capt. Brown
Sarnrusttian..... ....3000 Cat. A. D. A Ùi
libernian...........3434 Lt. F. Archer, R.N.R.
Cspitn.............3200 Capt. .Trocls
Scandinaviau.3000 Catpt. R. S. Watts
Prussin.......... 0 Cap. . Ilillitie
Austrii ........... 2700 Capt. Il. W'ylie
Nestorian.........2700 Capt. Barclay
Muravian...........2G50 Cit. Gîrîliatt
Perivian...........2000 Lt. W. W . Smithi, N.
Mantitoban...... 3150 CIît. %Ic)olgal
Nova Scotiau...3200 Capt. Riclarisoi
Canadian...........2600 Capt. McLean
Corin tiai...t......2400 Cit. Menzies
Acadian........... 1350 Calt. Unbel.
Waliensia........2800 Cat. J. C. Sleite
Pihwtn iCia n........2800 Ca t. ScotL
Newfoundand.1500 Catt. Mylius

FRlOM POR~TLAN>.,

Novit Scotian.............................
Iertnvian ........... ......................
Polynesian..............................
Sardinlian ....................................
Cispi n ............................... .....
N iraviau ....................................

3 Marcli

17 "
24 "

RATES OF PAssAGE.

Ctbin ..................................... $80 and $70

According to accommodation.

fi ternediate.............. ........... ......... '. 0 00
Steerage fromn Montreal............... 20 50

The Steamers of the Glasgow Line are in-
tendei to sail fron the CLIYDE to Portland at
intervtls duritg the season of Wiiter niavi-
gation. -

An experienteed Surgeon carried on each es-
sel. Bertls not secured until paid for.

For Freight or other particulars, appily in
Portla.nd L Il. & A. ALAs, or J L FAtai';
in Qutebec to ALLANs, RAE A Co.; in Harre to
Jritns M. Cuuir, 21 Quai d'Orleans ; iii Paris to
GusrAvE BossýsGE, Rte du Quatre Septembre;
in Antiverp to AUG. SCnMITZ & CO., or RICHARD
Benis; in RotterIlan, 1o G. P. ITTMNANN & Son,
or Ruys & CO ; in lauburg to W. GmBsoN &
Huoo ; in. Bordeaux Io LAVrrT & VAsaDE-

nituyc, or E. DErAs & Co. ; in Belast to Ctan-
, Y & MAî,Cold in. London to MONiGinEtts

& Git.essnotNtE, 17 Graceclutrcl Street ; in
Clasgowr to JAses & AL:X. ALLAN,; '0 Great
ClydeStreet ; in Lilerpool to AtlrAN B.rOTERS,
Jaimes Street ; in Chictago to ALLAN Co.r 72.
La Salle Street.

H. & A. ALLAN
Corner of Yottille and Cuonnon Strects

WILLIAMS

SINGERSEWING MACHINES,
The most popular Machine in the Narket;

]las a larf/er suic than alyq ot/wr
/ùchinc, and i i ersallU a<l ire > ecar|| litl

icho hais vrer haà ti/w' p1cusu ( c ui t ln ne.

&iyt Doni't bily a Mauinie Ivtiil you have givet
> iL a trial.

HEAD OFFICE W / NOTRE DAME STREET,
MONTR'BEA IL.

D. CRAH A ,

GUELPH SEWJNS MAC~HiNE 00

The OSBORNE SEWING MACUI!NES liavinlg beeni aweirded ioth Centennrtial Medals'
and Medals in tie Canadian Ward tL the International Ceiteuni-1 Exhibition,
Philadelphia, last year, as well a havinig been invarably twardld First Prizes wherever
exhibited siice t.hey ~wore plut in the rt1tirket, we cai with e.very confidence warrant thm a
rirst-Class IVachines it every respect.

Insiection and trial asked. 11 rice low. Terns liberal. Satsfaction guaranteed,

auffaturers, G TJEJy , ORT., CA JALI.

TultS AEl 1S ON FILE r Whiteside, Jordan & CO,,
VIEIDD PTN SPRI1

ia s i Engli.it and Americili Iron Bei (t
hidrn's Carriages anrerambulators.

FACronitY Asn1 WÂrurrorlsE, GG CO1L[EGEB ST.,
herc AdriAsing Contracts can hre -ade ~1A 7 ST. CATHERINE STI'ET,

THE HOCHELAGA

InE INS xalIR A NOW a , c)M 4P AN'Y
HEAD OFFICES

194 St. Ja7nes Street, MON.RELIL.

OFFICE IBEARENIS:

WILLIAM RUTJIEllFORD, Presidentt. I JAMES GRANT, Maaging-Dirdcor.
DIRECTORS:

J. K. WA D, Mayor of Notre Dame de Grùce.
Joseih A. M. Litpierre, M.D., St. Jean liap. Vil. Miciel Leuibvre, Mayor of Coteau St. Louiis
Duncan Macdonald, itaihvay Contractor. Joln MeMillan, Oil Merchant and Rehnlter.
Narcisse Trudel, Mayor. of' St. llenri. I William Ruttierford, Côte St. Anttoitne.
Alex. lialmes,,Lumber Merchtant, &e. James Grant, Côte des Neiges.
Legal Advisers-Messrs. Cuoss, Lusz s DAvwsoy, Q.C. Blankrs-Thr Coas rson ltANtC.

Soecretary -JAMES GRiANT.

Fire Insurances of overy description, not specially hazardous, granted for
One, or Three yen(ar.

;ýT

îPý
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LON DON &U L C ASHIR E
LIFE ASSURANCE COMPANY.

HEAD OFFICE FOR CANADA:

Molsons Bank Ohambers, St. James Street, Montreal.

DIRECTORS.

WILLIA WoIntA, EsQ., Chairma. I C.A. LEcBANC, ESQ., (Sheri/T ofjAon(-

ALExINoE M. Dtis, Esq. j luN. DONALD A. SiT,, MI.P. Lcîul.)

MEDICAL OFFICERS.
GiEo. E. FEmici-C, Esq., M.D., 1rofessor of Surgery, McGil Col/cge.

Aiîrouîn A. BROWN, Esq., M.D.

Manager for Canaifa.

WILLIAM ROBERTSON.

The ONLY Company offering ALL the advantages of a HOME
Institution, with the Security of a British Office,

mn c i e ozét t wanted tlrougitout the Domninion, to who10n

lIberal iii liceaieIis %viI be oiîrL

MERCHANTS'

Marine Insurance Comp'y of Canada.
HEAD OFFICE, MONTREAT.

SUESCRIBED CAPITAL, . . . . . $500,000.

This Company transacts all classes of MARINE INSURANCE at curreut
rates, and solicits a share of tie business of the Dominion.

BOARD OF DIRECTORS:

PIusIPENT : WM. DARLING;, Merciant, Montreal.

Viuc-PIEsIDUNT: ED: MACKAY, Director Bank of Montreat.

lis lion. D. A., McDONALD, Lt.-Governor of Ontario, Toronto.

U. IL GOULD, Mercliant, Montreal. WM. RAMSAY, Dirctor Imperial
JAS. LORD, Merchant, lontreai. Bank, Toronto.
JAS. MACDOUGALL, Merclant, F. M. AUDET, 1lercIiaut, Qîebec.

Montreal. J. U. LAIRD, MercIint, Qucbcc.
Riun. PETER MITCHELL, M.P. D . TIIO)ISON, Directur Union

IontreaI. Bank, Qîebec.
JAS. O'BRIEN, Director City and IIENRY LAWSON, Merchant, Hall-

Distaict Savings Bank, Mo ntreal. fax.
W. IL OSWAL>, llruter, )oîtreal. BENNETT SMrcT, Seipower

Windsor, N.S.

3. E, OSWALD, General Manager,

Deposited with the Doininion Government, $50,000

Insure with the '#A

JOHN WINER, Pres't.

GEO. ROACII and

D. THOMPSON, M.P.,
Vice-Pres'ts.

CHAS. D. CORY,

Manager.

OOMPANY.

HEAD OFFICE,-HAMILTON, ONT.

Capital, $I,000,000
SIMPSON & BETHUNE, Genrdagents,MRONTHiEAL ; OfHee, 329 Notre Dame fIrie]

T E BRITIS AMERInîCA
INVCORPOR A T E0 1838.

HEAD OFFICE:

Co,-. of Colid' c-uéd Clili-clz S7--0/s 01110u/.

BOARD OF DIRECTORS:

ION. G. W. ALLAN, M.L.C. EIUGI %IcLENNA N, EsQ.
GEORGE Jr. BOY), EsQ. PETER PATERSON, Es
]Io.. W. CAYLEY. JOS. D. RIdDOUT, Es.
PELEG HOWLAND, Esq. JNO. CORDON, Esq.

ED. IlOOiPEIR, Esq.

G6OVIERNOR ... ... ... ... ... PETER PATTEi oN, Esq.
DEPUTY 0 GOIVERNO1 .... ... .... ox. W M. CAY LE.
JIRSPECTOR ... ... ... ... JOHN F. MCUAI.

General Agents ... ... ... ... KAY & BANKS.

Insurances granted on ill descriptions of property against Ioss and
damage by fire and the perils of inland navigation. Agencies established
in the p'rincipal cities, towns, and ports of' slipient througiuit the
Province.

F. A. BALL, Managcr.
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ROYAL CANADI-AN INSURANCE COMPANY.
FI.RE AND MARPEINE.

THIRD ANNUAL STATEMENT

Amaunt of Capital Subscribed . . . . $6,000,000 1 Amount of Capital paid up in Cash . . . $679,780
ASSETS. Cash on hand and on Deposit................................

U.S. Bonds and other Securities and Cash iii hands of U.S Total Asots................... ...... ...... 85
Trustees................................................................... .581,218 78 îiA l I'îS.

Bank Stocks and Bonds (Candli).................3,461. 30 Total Labilitis, inclding ii 1 iid aiiduîdjtas l Lossesaid
Due by Agents in course of trsanission................... ,80 47td . .
Mdortgages ou Real) Estatte (1st lien).......................3000 00

ils Receivabl e Pr e i s .................................. 43,714 97
Ainount af Interest due anîd accrue ........................... 16,71G 52Prnimreivd................S j-g3<
Due the Cotlany for Salvages, Climiis on Re-lînsurtaces,l t u tonts.................................57ljl) G5

T o t a l A s s t s ,. . ..d. . . .. .... . . . . . . . ... ..... . . ... . . . . . . 3ýIjonne iý l (ýIa 11 1671652 Prenmims received. ................................. ........... ..... ......313 8603
Due ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ 1 th o pn u mvgs lbl nIelltrLc- teres t un lu vestmnents ....................................... ........... 5,8 1

and Premmmins due JI. f..................................... *"*** 0» -62,502 -48
Office Furniture ([loue and Foreiga)..................... 22,272 74 Total. Income during the Year..................$1,426,662 71

The above Statenient is presented to the Caniadian Public lis an evideice of its strenglth, and the Comnpauy trusts to receive a continuance of tie
patronagelii therto accorded by the Insurance coinuii n oy.

Board o! Directors.
JOHN OSTELL ... President. 1. ROSAIRE THIBAUDEAU, ...

ANDRENV M'i"LSONI ANDREW' ROBERTSON,
m. C. IIULÊ,RIY, UGH-MACKAY
W. F. KAY, DUNCAN 3IcINT'YRE

JOSEPH BIIASALOU,

Trutees eof Mnids and Securilies in the ffited BEts:-RLCllD BELL, lEUGENE RELLY AúN JOIN D. WOOD.
iVew f,,rk JIaniger: - V m. J. I UG H ES. Oficc, No. 181 Broadway, New York

Hoston J)irector.e-GEORGE RIPLEY, EZRA FARNSWORT1 . D. N. SKILLINGS, CIARLES WIIITNEY, WIM CLAFLIN, JIIIN
CUMMINGS AsO IEARVY 1). PARKERI. 1jinaer--. F. SISEZ 24 Conagress Street BOSTON

Detroit /Jirectors-E. G. NRIO MIK, Chairmiai; .ALEX. LEWI ; Mayor of Detroit; iUGII MOFFAT, B. P. BRIDGE AmO PETER IENXREiL
'ueneral yen/-HENIRY F. CRAWFO RDý 115 Griswold Street, DETROIT.

.Ncw Urleans I)irectors-J. M. Vllin, W Fiisli, Jos. llowiing and i. Engster. Mlanager-Douglhs West, 195 Gravier Street

LOCA
TORONTO.

Rl. Wilkes, M.LP.
tenj. lyman, (Lyman Brod & Co.) Janie

W i. 'tu. Jonil
Solicitos-eatty, Cliadivick & Lush. Alex.

Capit. Chas. Perry, Agent. Solicitors-
BRANTFORD.

C. H. Waterous. (C..H. Waterous & Co.)
Alfred Watts. Merchant.
Il. W Brethour, (U. W. Brethour & Co.)

JmsWkeAgent. Mon.
KINOSTON. Jose

.ohin Carrutliers.
.ohn MaicNve,
sninO l Rchardison.

M1. liorali.
C. F. Gildersleeve, Agent. J. S.

LONDON. Simo
Lien. le. Itii rell. ll5ýell & CJo.) Ilsii.
5)tiiipl 31uche. MeIrelinnt.
lii W. I1ymnisl, Merchant. Thos.

A. G. Snyti, Agent. Solicitor-G
Hairriser-Hu ghi MtacMahlon.

Representing in ail ne

ARTHUR GAGNON,
Secretary-Treasurer.

L BO(AIDS IN CANADA.
HAMILTON.

rTurner. (Jaier Turner & Co.)
Stuairt, (Liarvey, Stuart & Co.
MIcinines, (Donald Mcines & Co.)
NlelCilcin, Gibson & Be]].

S. Jones, Agent.

Q.UEBEO.

I. 'lhibaudeau. M.P.
s-pl, Vice-Consul of Belgium.
h l5aiel, Merchant.

toy, Agent.

ST. JOHN, N.B.
Il. De Veber, M.P., Morchant.
.Jones, Merclint.

l'îîrks, llercliut.
T'. W. Anglii, M.P., Speaker liouse or

Fîurlong, Merchant.
Sydney Siiitli

M. & T. B. Robinson, Agents

PORT HOEE.
J, RoFs, M.P.
Arthur Willians, M.P.p

A. yM. Cosby, Agit.
COBOURG.

Peter McCallii, (ofMcCalln & Son.)
Jolhn Jeffry (0f Jeffery Bro.)
George Gu ilt.

Joli Butler, Agent.

WINDSOR.
Wn. McGregor. M.P.(Banker.)
Geo. Caumpbell, Merchnlt.
C. D. Grsestt Mainager Molsons Bank.

.C. tteron, Barrlater.
.raser aid Jobnsonl, Agents

HALIFAX DIREdTORS :
J. l. Duilits, Cliairman.
'Thonmas Et. ieiîny.

A. .West.
. lrsoi.
W.J.Lewis.on

arly one thousand Distinct Agencies.

ALFRED PERRY9
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MONTREAL WHOLESALE PRICES CURRENT.--TBURSDAY, MARCI 22nd, 1877.

Nauie of Article.

Boots andSloes
31eneTiBck loots. . ...-

lKi iloots..........
Ca i Boots, Iegged.
luKip Bru ans....

" InI- CoOgress.
Woi lebbled & lIl'fiBals

Split do
Pruutella do ....
Cong. dI ....

o Bu ls.....

MissesTebbled & BllBallîls
Split do ....
tPrunella do ....
du Cong. do ....

Childs' pebbled & 1'IT 11'1s
Split dl .
Pruiella do

infants' Cacks.. ........

Drugs.
Aloes Cape............
Ali ......................
ljorax......... ..........

Castor 011......... ....
Caustic Sedta...........
IJreami Tartar...........
EpsomSalts...... .....

latract L.ogwood.........
Ildi o, 31dras.
Madera................

i ................. .
Oxalic Acid...............
Potass lodide... .........
Quinbine................
odil As.................
So lîiCarb............
Sal Soda ..............
Tartaric Acid.....-.....••
Illenching Powder....

Groceries.
TEA,(llf-Chests.& Cad.)

Jpncomî. tomiied per lb.
iamed.to ood. "
ufine tot ert

Japanl Nagasaki.... "
y. Ilyson coioion

togood...........fine to fillest..
Guiipd, fiair o Ied.

l4l te ineiio
lne to Oluest

lipelerial, ied.
" Choice to liest.l'wainkay, comn. to
good..............

Oolong .............
Congou commoin...

iedium....
finle to filest

Souchong common..
" medium.. "

Vine ta choice....

COFFEES, green.

locia..............ler lb.
jarn, old GoVI.....
Marcaibo............
Caie...............
.amnaien...........
]lie...............
Ceylon............
Clhicory..........

SUGAIt, (Tes. & lIrls.)

Porto tco.........lier lb.
C liba.....•. . .....
Blarbadoes..........
Deierara..•..
Seo. Itellned..lDry Crusled
Graulalted

SYRtU'Ps.
Amlier 60 days .... per gal.
Golden - .... ".
Standard .......... "
Molasses (Barbados) Ulids
Trinidad............
Sngar leuse...... .

teIIesale
Rates.

8 0. 8 C.

0 16 0 18
0 2 0 230 13 0 15
0 12 0 13
0 3i 0 31
027 0 30
0 2 0 23
0 10 0 Il
0 65 1 00
0 10 0 12
7 50 7 75
0 15 0 18
4 5 5 0u
Il ou 0 il0
2 00 2 25
3 60 3 75
1 4o 1 50
0 47 0 50
0 2j 0 21

0 37 0 20
0 38 0 48
ù 50 0. 59
0 26 0 36

0 27 0 35
0 56 0 70
0 37& 0 49
0 55 0 65
0 55 0 750 30 0 40
0 40 0 60

0 22 0 28
0 26 0 30
0 28 0 32J
0 40 0 45
0 50 0 70
0 30 0 32
0 40 0 45
055 0 75

0 00 0 00
o 9) 0 09
0 09: 0 O9
0 O09 0 13
0 09 0 10
0 113,0 12
0 1 o 11

0 65 0 70
0 47 0 49
0 40 0 48
046 0 49
0 43 0 45
0 28 0 32

Namoe ofArticle.

Fruit.

Loose Muscat el..per box.
Laers in box. .
Sn anbias ....... pr lb.
Secdiless............
Valentia (New) ...
Currants, .
l'rounes........•.. "
Figs ...............
Almonds,shielled,in

boxes ............
. S. Alhnonds.....

S. ................
vlnuts............

Iliborts............
lîrazils, new ........

Spices.
Cnsia .............. per lb.
M ace...............
Cloves..............
Niltmegs...........
Jamasica Ginger, 111.
Jo maica Ginuger,Unbl.
African ............
'iiento..........

1'epper ............
P'limenlto ......... ..
Mustrd, 4 lb..Jars

1 lb.

Rico.
Arracan, &c .... per100 Ib.
bago ............ per lb.
Tapioca, P'earl..

Filake..

Hardware.
Tin (four mouths):

Block, perlb............
Urain...................
Copper :
PIg ........... ....... .
SIi et....................

Cu Vatils:
3 incl t.u 6 inch.........
21 inch tu 2] uch.......
single.................
j.ath ...................
lt. Chisel Pointed..

Galvanized tron:
Dest, No. 24..........

26..........
28.............

horse Nais :
l'ntent 1llam'd sizes..
tro ......................
pli-, Gartslierrie,......

No. 1.......... .....
Eglinton, Na. 1.........

S uminuerlee.
Otlier brande, No. 1.
Bar-Scotch pr 100 lbs..
Iteli ed .................
Swedes..................
IlooJS-Coopers........
Canada Plates:llation ..............
Arrow..................
Sweansea.................
Mtarsfield ............
plen ...................

Irn llire (4 m'tbs):....
No. 6, per bundle.......
" 9, " ........
I 12, " ........
No 16, per bundle......

Tin /l'ate (4 muths):
JO Coke ................
1u Charcoal..........

1X " ............

DC ............
Anchors, per Ib ........

Hides, per 100 Ibs.

Green Salted, for No. 1
Iln orted.......... ...

Gr'a lIide,lnîspc'tdNo.1
No. 2
No. 3

Cured and inspected.

NWIIOleoole
Rtes.

Sc. o.

1 90 2 00
1 55 1 75

10 110

7 -î

6 14

20
43 5

14 15
51 8
7 8

9

4 25 4 50)
O 01>1 ' 0(1¡

si 007

0 21 0 2z
0 24 0 2G

0 22 0 23
0 27 0 28

3 00 561of9
3 30
3 80 1 100 ks
4 6
25 cts.extra

0 7, 0 8
0 8 0 83
0 83 0 9
0 20 251 on0

21 00 22 00
20 00 21 00
21 00 22 00
19 00 20 00
2 00 2 10
2 '011 2 40
4 75 5 50
2 60 2 75

3 50 3 60
4 00 4 20
3 75 4 00
4 00 4 203 75 4 00

2 40 250
2 70 2 SO
a 00 3 10
3 50 3 60

6 00 6 50
7 00 7 25
9 00 9 25

Il 00 11 25
6 00 6 25
0 07 0 09

7 50 8 00
7 0 7. 50
6 00 6 50
5 00 0 00

1 cent more

NaIme of Article.

Leather at 6 i'ths:)
1ni lots oflesstlan50
siles, 10 ).c. liglier

Spa'sh Su e. lstqicI
liev wgts.. per I

Spaisi Sole, 1st
iluaillt ,mid. wls.,lbî

Do. N<, 2 ...........,.....
Builalo Sole No. 1.........

Du. dlu. 2.........Silighier.heav..
Do. liglit ...........

Raniziur No. 1.......
lie. No.2....
11aîrness, best ....

'' u. 2....
Upiper hieavy.......

" light...........
Grainîel Upper..........
Ied Upper..............

ip Skins, Frch.
E is lish.................
ilemilock Coli 30 to

40 lb...............
Do. light..............

Finle Col' Spi.......
Sloga Splits.............
Slls, large, lier lb.....

simaill ..... .....
Extra flue Slaved Splits..
li lier loalrd, Cniiisdian.

Enamelled Cow,pr fi....
Patent..................
'olished Groin.........

1'ebble Urain ..........
fuir.....................
tuss.etts, lighît .........

cured.
Sheepskins..............

oils.
Cod Oil. Newfouidlind.
Siraits Oil-Amiericnii ..
Olive 011.............
Straw Seal.........
S. It. Palo Seal.
l'Iale Seal, ordiînary.
Lard oil ..............
Lmiseed raw...........

'• boiled..........
Olive mîacliiery........

enting.. ...........
lit., er case.......

pts., " ......
pts., a ......

Lucca, fllke........
Spirits Tnrpentuie.
Wliale,relined.......

Paints, &c.
WliitoLead, gen., 100 lb.

kegs.
No. 1

2
Wlhite Lend,genuine,....

in Oil, per25 Ibs.....
Do., No. 1... ..........

2...............
3..............

vlite Lend dry .......
lied Lead...............
Veietiai leIl,Eig'li...
Yel. Ochre, Frecli.....
W iiting................

Produce.
Golden Dro Whleat ...
Michian Wie
Tread1vell........... ...
Canada Spring, (No. 1.)
Canada Faîl No. 2.......
Chicago... .............
Red Winter.............
CRIS.....................
L. C. Earley, per 48 Ibs.
I'ens .......... per 66 Ibs.
Oat meal.............
Coru................

Flour.
Superior Extras.........
Extra Superflue........

wholesale
Rotes.

$ c. 5 e,

0 25 0 26

0 24 0 25
0 22 0 23
0 21 0 22
0(1M 021
0 27 0 28
0 26 0 27
0 20 0 21
0 17 0 18
0 25 0 27
0 23 0 25
0 35 0 36
0 36, 03
0 35 0 3
0 35 0 37
0 36 1 40
0 65 0 10
S0 , 0 70

i 60 0 76
0 50 0 60
S15 1 30
0 28 0 5
0 24 0 25
0 26 0 28
0 17 0 21
0 30 0 33
0 12 0 14
0 17 0 18
0 17 0 19
0 14 0 17
0 14 0 17
0 12 0 16
0 251 0 35
0 20 0 30
0 10
0 10 0 12
0 00 0 Ou

0 57 k 0 61
0 50, 0 55
1 05 1 1 l
0 00 0 l8
0 65 0 70
0 W0 0 CI51
0 85 95r
0 50 0 00
9 64 0 00
1 00 1 10
1 75 1 90
2 60 2 75
3 25 3 30
4 00 4 20
5 00
0 573 0 62J
0 70 0 75

9 50
8 50
650

2 50
2 10
1 75
1 50
0 70 7

0 2 0 2
0 2&
0 75

S|W-Retailers will please bear in mind that the above guotations apply only (o large lots.

N o of Article. Wlîshesale
Rates.

Sc. sec.
Strong Bakers........... 60 6 75
Faincy .................. 6 .i0 O 60
Spring Extra............, 25 6 go
Superfine ............... o Il,
'inle .................... ,0 f 76
Midillings ............. 5
!,ollarIls ................ 4 75 à M
U. C. Ig. ler 10 lbs 0 3 10
City lings................3 30 3

Provisions.
iller, Towils'j1», pr lb 0 23 O 24
[o lirckri lu...... 0 22 21
Do MorrisbWg.. ... 22 Il
Do Westerii Diairy.. 18 20
Do Store packed.... 0 O 1

Cheese. filne .......... O 14 O lii
Pork, moess. isece 00 0 50

Do thin mless ....... 1 50 19 V
Hltm, siîmoked .......... Il O 15

io ca ss ........ 1 0 17
LIrd.......... .. , p. ails. O 123 0 13

.l.. 
.. .. , 12 . 1,

S...... ...... tie ce 12 13
IEggs, Fresi............ (, i 18
'Tallow, renderel. .... . 0.
1Ieefl" prime moess, T're 00 0
Indin 31 ...ess . 27 00 O on
V'rime miess " bris, 1 à o >>0f
Iless , 10 O 18
llîps................... 0 0 o0

Salt.
Liveriool, coarso..... 2 6..
line......... ......... 5
Factory lled........... 25 40

Wines, Liquors,etc.
Ale English, ........ qts 2 7

......... ts 1 70 75
t:Gui.ns ....... q 250 97

........ p 170 0
Mointreal,.......qs 11 124

. .... pt 0 075Brandy: eesey.s.g 2 80 25
case a 50 lu Of

ïMartell's. ..... gal 2 80 2
S... ... case 26 9 50

Ilisquit, Dubouchó &Co gol 2 80 2 41
.case 7 0 7 50

du0 il >0 060... do 1 o0t

...l(1 13 510 O oùlules Duret & Co.. . 2 30 2 50
jese 7 50 0800

J. Ilobin & Co.. 0 On.1. ...... Il 7 50 il (10
l'fiet, Cassillon & Co. 2 30 2 50
NI. Chialupin...... - S 0mtard Dul)I y& Co...
llnuil & Co........
Clenpler shippers.......gi 2 2 2 40

.cse-,Is 6 50 7 50
.Ilieks 7 50 8 00

Trish,,hisey-(Ioe'gal 2 2 S
case 7 60 7 75

Scotch Whiskey ...... ga 2 2 2
c"" i s5e.qs 0 5 75

t nraica .. .. gal 2 20 2 40

Giîi:DeKuyper . gaI
Gree s 4 25 0
Ited cases.. 0 8 0

Chiap c, (cases)
Noet. & handon.... qts 2I 80 2.3 00
Louis IIderer.....lis 22 50 24 0
T. lîoderer Carte liianche 18 80 80 b

Gladiateur - 20 00 D
Piper Heidsieck.......Is 00 0
11. Piper & Co.'s......ts4 0 o 0
Carte lanche, sec;.......24 D0 0
Wines: Good Shippîers qis 1 iO 22

.. .... Pt$s205021
Second q1uality...Is 20 (0 24 0

pits 10 O 15 to
l'ort, per galf............I 50 4 0
.4herry, " .......... 1 4 0
Clarets. per doz ......... 2 75
Cette Ports......... .... O S 0 0
'Tarratgiia .. O 85 1 .

Native Winles.............75 1 50

Wool.
Fleece................... 25 O 3)
1'ulled Wool, Supeer .... 25 0

No.1.. 025
Medim.O.. 24 o 28

3lack .......... ........ O 0 2 10
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Neoyai Ii'isuralnce Coy.
0F LIVERPOOL AND LONDO S'.

FIRE AND LIFE.
£iiability of ShairiiotdrB unliïniteà.

CAPITAL -- --- ---- $10,000,0001
FUNDS INVESTED - -12,000,000

ANNUL INCOmiE - 5,0001,000

b'ir îl',tCrilitio,î orproperty isured ut rnoderlt

Lile AticUraicicvgrttnted in ail the mec-t approveil

Il. L. ItOUT L,
W. TATLIi,,I

ciller Agent.

PROVINCIAL
JNsVRixcJf f'MJL F C.4xADiA FOR

I'IfRE At I>1 MINilt.Z ilvsuRA2N(JR.
JutCAI Oi'tIU;Iç..Tronto î3treet,..Toiom'o, ONT

1ic-lt-ftTii. lion. J. Il. Cîcitcrati. D.C.L.. Q.C.
ML.P. Vicic-PnnLsiniewr: A. T. Fuliton, Motj.

]) B.Cî, n.. Tormate. 1 W. iCcy, El. loîlerici.
C. J. 1%J.cofltieii, Le q.,1To- 1 A. Utîtttcreti. L"q., Caiiiier

A.IL ilMcio. s.*c W. i1. DttctitgcToront
A. ItL Melatert & lit-o., 1Dr. fi-oiLte, 1'rcccott.
Tîiroltce AttctrittEhq., tIat-

Jouli Smithi, Torontto. t-i3ter. .lj., orttiito.

Mîua r.-ArIntî [firc .i c. A. Mte E«I.,

~iîii..-icCnr.alhit Banîk of Commîterce.
(iiutttiuî- ffictI tffi-tttii ratt.« ot, .11 deati-ti

tit of prîtierts. Fîcirîtet., Ini gotticteîtt mui ait Lt-ttit-
it, cotitrttttiittt tf lîtstraituc t-otitrti, tire tic iii iait.
.bli, riiiett of tutu Ctompany.

ARTIIUTt IIAIIVET',, anatigert.
U'tif0;. A. EV7ANS, Agi-., ifSD St. Pter îtret.

THE -STADACONA
'Eire arnd Life linsurance Co.

NOTICE

Is 1tereby il i thai, a tUlti eall of

. FIe PEULI CgENT. .
bais th11 (IlY bitecn malle ly the Directo-t on

Ilile enliscriioti stock of the C3ompiîany, andi itat
lie sanie f5 ptayabile at il-clie of lthe Coin-
î)aiio'it hilie ciLy of Qtîeiic, oni or~ iefirc the lut
duiy oif iay nxti 1877.

JJy qt-der of the ]louird,
C1lA WF01lD LlNDS'A Y,

Qî ii.c 2 1 àt Feh., 1S717.

INTERNATIONAL

Railivay and Stearn Navigation

Pliblis-licd Sci.ilionflly, contailiiig flie
'fINI TA3BLE~S ni I1APS of fil CANA-

DIAS1 aif tie pîrincipal AMERIOAN
RAIIIWAY and STE~Â Ž,AVi'-

OATI0N LINES.

For* sale- by Naws Dealers antd I11îksellers
andît by Niews A genxts 011 Trainis andt ýS Lt-lirS.

(3,11. CHISIIOLM & BROS.,
1'uiblacherc, andJ'oîii~tr

1G2 St. Jamnes St., ?IUNrlItIgL.

à- O 
.-c c l o . t.c . .. . . . . .

- e.~ ~G

c- ic~~ i.. .. 5 -- rco -~ o SS1

-e l2cO.rrc -2co t-o- -- - ----- -à-ýî

-î . .oi1

0.0

0.0

0.0
0.0

-t-
NI

cr d - tr -fii cr.,0t

croactot.t,.t.-. c-fN c-$t-.4.no,,..,-fcei.4.4i

à >

Jl

. 1 - - __ - -

cu0..Cîo~o,, e.oac . .. ...ç c. ic-cc
7
4tj' ~ --

j c -~ ... i ..... t. . : .. ..
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Montreil,
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THE STANDARD
15[J1iD ASSURANCE CO.

ESTABLISIIED 1S5

IIZAD OFFiCC VOii CANADA, - MOatTRANL.
1 ncotn, ovcr'l r e M1ltium nid a 1, 01f.
clait,, piald fl CailliOn, Over $50UeaOO.
For Inîformiation nis te i.iî sîtaie apply tuon)it

oir 11,1 Agnihrangiol the Doinion, or tu
W. M. RAMSAY

Il ii iqr, ôawla

INSURANR~~
jCOMPA

.M. MULLIN & CO.,
ST"ZýAM SAW &, PLANING M,:LLS,
.Southl SidL Caiîni, NXcxt IiCCli)nti',, Sigar ]ialiiry.

-AiU ,ort4 iiîliid iielos of

* ~Suîitalla for 1liii:iig,
* Coîiffliiitly 011 liatid or Siwe, ta orier.

SEASONED & PLANIED LUJMBER
or evCCr' ,iesriptiiiii niwayC,. in Slock:, it 1owe,,t

3jirkttti,

a >i inqcid >Siwiog at very lout RBates.

7-/he ,Tournal cf 'Comnmierce,
Finance andl Insurance Review.

o DENrOTED TO

C (oîmmerce, Finîane, Tnsii'aîî-e, Jii<IW/1,

S Issued every Friday Morniiig.

E> Ciiiafditin Sîîlcriber,,- $2 a yeas
?~Briish los S O ig.

SAîiîericitn u $«» U.S. ,*v
2 sinîgle copieg - 0 col) ta cai

7 OFFICE :,Exchange Bank Buildng,
. 102 ST. FRA NUOIS XA VJER STREET

Corner of 'Notre Darne St., Moiiireal.
SM. S. FOLEY & Co., I>iisi,r. & I'roiprlet<orz



CoLUSed by t7he Zate fciZure of seve7,a 2A77TLe7rcc7 LifC A
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Deem. it proper to point out to assurers that the course pursued iii the mnanagemnent of that Company's
affairs removes fron. it the dangers of disastrous results, such as the inconipetency and fraud in

the management of the American Companies aluded to, have brought upon them.

The whole business of the Canada Life is conducted by a Board of Twenty Directors, embracing the names of gen-
tlemen of well-knvi chai-acter and position throughout Canada, who are largely interested in the conpaniy as Policy-
holdertsy:andes Stockholders are personally responsible for its solveney and succoss.

The executive management of the Company is in the hands of persons selected because of their oxperience in Lifo
Assurance business, and the eontinued and increasing success of tlie Company proves their qualification foi tleiir duties.

Every applicant for Life Assurance is examined! by one of the Company's medical advisers, whose report, with
those of the referces and agents, being previously carefully scrutinized by the chief medical advisers at the Head Office,
and by the Managing Director there, are thereafter brought before the Board of Directors for consideration. By the exer-
cise of such care and caution, a high standard of assured lives is naintained, such as rernoves from this Company the
dangers which must inevitably result from the pursuit of a less caref*ul course; and to the caution exercised in that way
is doubtless to a large extent to be ascribed the fhet, that the CON.DÂ LrE has uer Contested a Clint.

Investnents of the Company's funds are only made 'vith the fuill kivledguand concuïrrcnce of the Board of
Directors, and the fact that upon no investment made forover 17 years past lias any loss of principal or interest occurred,
is evidence of the care and judgment exercised in this branch of the Conipany's businéss.

The convertible securities of the Company arc all in the joint custody of a Director and of the principal executive
officer, to neither of whonî singly are they accessible, and*they, as well as every other secui.ity of the Conipany, arä pro-
duced to and examined in detail cach year by a Comnittee of Directors, as well as by the Auditor, upon occasions alto-
gether separate and independent of each other.

KE.EL2I1iX3.EtiOll. O COOTEI.It& l'lCI . OT1rities.
Aýeounts of receipts and payments ofthe Company are each week placed beforo the Directors, as well as a balance

sheet of its affairs each nonth, and all the accounts and books are carefully examined and invesîgated cneah quarter by
the Auditor. In addition te that, fuli statements of the Conipany's receipts and paymints, and of its assets and liabilitie ,
are annually returned to the Governiment.

QUINQUENNIAL INVESTIGATION OF WHOLE AFFAIRS.
At the Quinquennial Investigations vhich are made into the wliole affairs oflic Company, every policy is sepa-

rately valued by an Actuary specially selected for that duty by the Directors, because of his high professional emience,
skill and character, and wlho is altogether unconnected vith and independent of the Company or its officers.

Tables of Rates for the various systens of Life Assurance, and every information, iay be had upon application at
the Head Office, in Hamilton, Ont., to

Or R. POWNALL, General Agent for Province of Ouebec,

Canada Life Building, 182 St.,James Street, MONTREAL


