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ESTRBLISHED 1809.
TOTAL FUNDS EXCEED

~1=-. -

Cahadian lavestments

,152.058.716.5103u-O -1 .g FI RE & LIF E "0* - 8

NORTH BRITISH AND MERCANTILE
. .. INSURANCE CO. .

{ HENRY BARBEAU, Esv
Directors. W. W. OGILVIE. EQ.

ARCH*D MACNIDER, Esq.

IIEAD OFFICE FOR THE DOMINION: 72 ST. FRANCOIS XAVIER STREET, MONTREAL

Agents In ili Cilles and Principal Tows In Canada. THOMAS DAVIDSON.
Managing Director.

'ESTABLISHED 1825.6: /

Standard Life Assurance Company
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

Existing Assurance............. $rog,2ooooo.oo

Annual Revenue •••••••••................. 5,000,000.00
Bonuses Distributed.............. 27,500,000.00

Invested Funds........ •••••.......... 38,000,000.00

I4VEST3ENTS IN CANADA.

Government and Municipal Bonds, $S,o97,500

Sundries---••••••••.................... 52.000

First Mortgages........................ 2,150,000

Real Estate...•••••.................. 355,00 $8,12,,500

20 Low Rates, Absolute Security, Unconditional Policies. Claims settled iniediately
on proof of death and title. No delays.M

W. M. RAMSAY, • Manager for Canada.

JUm.: 1, 1893
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AIS C.mmuniratons intended for T».i CatitomcLa must bc lu h3ndl ot late,
than the soth and 31h o( the month to secure insertion.

Ix' auother colurnu %ve pubiih ani
t1IIie interestirrg letter froin a corres*

lvorisi*p VaIr. pondent wlîo is rrîakilig a careflîl
study of tire World's Fair at

Chricago. Urîdoubiedly, ta one who cin takeC tire
leisure,. and t' hose tastes incline to, exain e it as aru
educa-.tor, tirere rnitst coule in returri a %wealthi of irîfor.
ruatiori iii a concise forni, sucli as ycars of travel or
reading could irot so vividly afford Iiiii. It is exceed-
iiigly gratifyilng to rend Our corresponrdenrt% rerrrark
nt-Out Cnada as havirig "one of tihe niost creditable
exitibits ort the grounids.- To the people of foreigri
cotitrtries, trot cxceptirrg inarry residerîts of Great
flriîirri it'elf, titis Domnionr i, as yct. vcry irrxrchi of a
ferra witojla,-wiile to ruialiv sections of oîrr closer
neighiborig country, Canlada relialîrs rrruch rIrisîr rider-
Siood. Trite object-lesson precnted rît theL Co)ulutian
e\position wili doubtiess do nucli to correct erra.
Ire*oirs iirrprcssiorrs, anrd rnay lead to a stimulation of
eitf-rprises nd encouragemrenrt of imrmigrationr, tirat
canrirot fâi1 tu, %ork a per, ianeîrt service to tire Doin-
irlioî rt large.

%VL deprecate atly taire or boa1st-
rite.~nrsIa,, fmllnress tirat Ias appenred in soni1e

of tire prcss, corrtrastirrgf tis
Doijurjion wvith, thre flnalcial situationr ii Atrstraisia.
It -MVOrs5 a littie too illuchi of the spirit of tire Pirarisce
10i0 thlrarkd God lie %vas nrotas othier mnen, particularly
ti I)tirbicarr-in tire persan of tire Aitipodean batiks.
If Can lias escapeci disaster, iv'e niay ilso be trrk
fill tIlat a wise legisiation i as beeri respoîrsible for
Puttimrg Siriflar templations beyorrd tire reach of our
peopie, aid inorretary institutions. Most of tlue sus-
penrded batiks in Australia were practically nîortgage

loaii conrxpa-ies %witir barkiîrg powers, usitrg boule anid
foreign iriterest-beariing deposits for loans orr real estate
initlîatcouiltrv. Ftrlly Si o,ooo,ooolhad been attracted
for deposits tirere front Great Britaiu, anrd it is tiîougit
tixat 'lut lcsS, thanl $145-S)c,00o Of tirat arruorîInt 1Mas
deposited iîr tire batiks that have corne ta grief ! The
irrcorrvertibility of rcaity at tintes whier a batik rtray
niost nrgently require to frîrd availabie caslh bas made
such, security proiribitory witii Canada batiks. So lonrg
as Our batiks iool, witii disfavor irpor tire orgarrization
of Laud Corupanies, cspeciaily suci as aim at the
strburban developirrerrt of cities and towns, v-e are in
littie danger of speculative inflations of real estate.
The flnctuatirig anrd '« boom " values of tire shares of
nîaltv sucbi iarrd coniparries, -icceptedl as collateral for
boans nt baisbave heen bManiable for nrarry of the
disastroum failures of tire past tu-o or three years
amnonrgst real estate mreni and irîvestruerit couipanies iu
the Western States.

GovIFRNoR Fz.owEa. bas sigrred
Tn-.~ a bill whlich. Inakes a1 mlisde-

M,,hti<iIe-< rîeanor of theL fortuation of
xuloiopalies, trusts ai combina-

tians ii 'New X'ork State. Hereafter, every pereon
whio takes part iii ny sncli comtbinecs is 1-'ble to a
hreavy penalty iît' cashi, or a yenrs iinpris -lent, or
botir. Titis beginis to look as if tireir vs were
nnbered in iat State. Sucli legisiation à-. utîdoiîbt-
ediv iu une wviti tire trcend of public sentiment thrrougli-
Out the country ; and iiotiing coul-1 ]lave iliustrated
thre evils of tixese nioderu inetirods of corporate
businress better tiran tire revelatiorîs following thre
disastrous coibapse iii leading indubtrial stocks recently
iu WVall strect. Tire Commezrcitil Biillet-in explains
tiat sugar refiireries ivortii at a liberal estinîrate $r5,-
ooo,oao were capitalrzed rît $5So,ooooao, %vitii a Iater
issue Of $25,000,000 of stock aîîd $to,ooo,ooo of bonds;
liirseed aïl inuis iat ivcre %vorth $G,ooo.ooo were
capitalized nît thîrce tintes tirat figure; aiîd distilleries
worth a couple of *rmillionrs were capitalized at over
$3o,ooo,ooo. It was a1 case of irrcrensilrg capital, in
appearance, buit no addition ta property. 'Mhile the
illusion Iasted, tire public bouglit sitares and 'bonds,
and batiks acccpted. tire so-called, securities as collateral,
until there camne alpainful discovery that the nominal
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wvealth1 of tUle country had lîcil iliflated, wliile its real
wealth liad tiot iîîcreased. Iiinagiimary property caîiot
long serve as actulal property. It lias Imeen custonîairy
iii Caniaia ho frown ilowu upon the practices of our
Aiiiericain nciglibors iii the iatter of " w.teritig''
stocks. Ilut the sigils of the tintes suggest that humîati
nature iu Our own ciuuitry îîîay filîd it a1 tellnptation to
elilate, tliotigli pcrlîaps iii a less bold dcgree, the
iîncthiods whlîih have bronglit suddeîî iealthi to s0
nîaiiy pronioters on the otlir side of the lixe ; and %ve
<Iectîz it tianely to wvarîi ilivestors again-it heing too
ready to talze hiold of sclheimies oifering great advantagcs
to loiv frot thie iéoiiîatioii of a linber of separate

cotîertî itto oe hg mie. Thlie experience of shar e-

liolders iii soute of the great inclustrial comtpafles
floated ini the past fuiv )-Cars lias beeti t'mt te
expccted adt'antages frozin concentrationî of manage-
mient î>rovedil flusory, niffl titat mnaigemnt by
directors or superniteidcîits, iinstcad of hS oviers, lias
iiot alvravs tuni ont to have heen iu the itîteresîs of
ecoîîoiiiy or efficicîîcy.

lttri)rocýly The people of the Nortli--wcst
C<iii.~îtbs. seîni to bc giviiîg more eartiest

heeud to a discussion of the desir-
a1bili¶.y of -,Tentcr frecdoîn of commîîercial relations ivitli
IlletVnitul States titan are the businessnîmun ofîhIe East.

cruprvimceoflieDoîîiîioî.Tîte Wiînmiipegl3oard of
Trade appears Io takze cpîite seriotisly tlîe rccipiocity
conventîioni alnîîonîîcel Io be lld tbis nmonth iu St. Paull,
Miniiiesota, as the outcoin of a meeting hield iii Dakota
last anituin. W~e do niot tliîk owever, tait the last
presi<lemtial electioti is goinig to show that the part>'
iiow ili power ivill be in inîcli greater lhaste about
breakirig domi artificial barriers to trade tUait is pre-
clecessor. Free trade mis a fille tlieme for the hîustiuigs.
But there is a grival diireîîce wlien the iinterprctation-
of tliaî phrase is iiiiîizeid iiit a reductioti of tariff
for revenue only, for the ilierests of opposite sections
of btat comîutry are so diverse, thtat tUe difficulties of
pleasilig aIl witlîoti provokiig trotiblesorne party dis-
senlsionis nt uulexpccted points, zakes wnyadmîinîistrationî
liesitate about radical changes to in ami>' iay disturb
the statils of nîanuiifacttnriig iztrcsts partictilaily.
Such conveuntions as thie one alluded to mnay iii tintie
acconîplAishi an1 cducatîoiial work by bringing business
ienl of tixese adjaceîît couuîtries mbit fraternal discussions

ofiattrs f cunnn iterst.If tle Clevclaîd adnîini-
istratiot, were to fol low the lessorîs of tlie last canîpaigîl,
a policy of reducinig dutties at honte rather than seeking
reciprocity treaties ancl tariffconipactsii foreigu couii.
tries is Nvhîat should bc lookcd for. So far as Caniada is
colIcerlied, thlere semnis to be atu nder current of disap-
pointuleni1 ovex lier business interests, and chagrin thxat
population dots ixot increase by immigration to any
very perceptible deguceMoneu rctîasoetig
nuglît ho bc donce 10 aiford relief ; but the reizied>' is the
rub. Sentiment lhliks it ipifra dig to talk abou4t
greaterintiniacy witlî the United States ; and so a vent
is founmd by decnouncilig the political methods of the
party now ini charge of Dominion affair. The fact

reiains, e hlst1int tariff reductions ini Canada
canhot e th " urcal for ce'cry grievalice. Il 111.1%

lielp ini soile casus, but docs tiot alter the falet th.4
our business itîterests are circtimscribed by iiiabilit% to
cnter to mlore thani ive million people iii tlîc cotuîîtr'.

Th i îost notable Banik staie-

M tild k-IA t ent of the yeir is uialuraliv
tiat of our largest Caîiadiait iii

stiluition, the Baul, of Moittreal, wlîosc Atnial Report
for tie twc±lve nioiiths cuded 301oh April %vas maude
public lasI tîtoniti. It wvas a curions coilicidence thal.
witi s;O extensive a1 businless, the carnilugs of this and
the preceding ycar should ]lave rcsîîtted iii but S.
dlifférence. h rotsftiyarlaeci 135S.
wlîîci elnabled the lusual 10 lier cent. divideiud to bt:
<leclared, and added $125sI to profit and loss, xniugii
a total carried forward to profit and loss (including thCsum atcredit of the alceouttt on 3ot11 April, 1892) Of Sbys,
425. The luicrease% iii note circulation over iS92 wis
$212,902, the tOta' heinlg $5,125-377. TU'le nlut gai" in
both classes of deposits by the public, citter deniand
or subject 10 notice, amountcd bo $3S68,7 17, andI< tlie
itein tnder llme hiead of cimrent leans shows $2,01 8,903-
more thait cornespDiiding date of last year. It looks a.N
if attention lind been înicreasingly directe'3 during the
past twel'*e iiouitis to aui (extclisioli of foreigil 11)(
Britisli business. WhiIe the ùoutcoîne of the year
appears to be satisffàctory 10, shareixolders, it is ilot
improbable thicy -soiinetiinies query that aiu iistituiui
possessed of such immense assets, doetý iot show greatur
profits. Occupyinig a position of national importance
it wsould be reasonable to suppose that a cosisiderable
proportion of thuir earninmgs înust conte front the
iiegotiating of mnicipal and railway loamîs iu lump

mnlls ; and i that eveut, the auzlounlt of profits rcsulting
frotu ordinary commercial ]oaîîs and discounts do not
seci adeqllate to tlle anlunt of capital crnpboycd. Uic
large Une of deposits, a note circulation reaclîiîîg
inearly fifty pur cent. of the capital, and a îxîagmuifice:iî
Test of six îmillionîs of dollars. Apparcntly rates of
iterest are rapidly approaching a point iere he
Baik would be quite justificdl iii disccntinuing the
paytitent of interest eveiz On deposits subject to notice
Of course ivitli a Saviîigs Banik this is a differexît inattcr.
But ive vcry niucli question iat sucli a strong Balik
%vould suifer mnlucli in its commnercial deposit Elle by
declining to pay interest, as the adoption of a liberai
policy in accouuuodating miercanxtile custoniers wivil
probably be deexned aut cqtîally satisfactory jnzid po
quo0.

THE ÂPILU BAUX STATEMENT.
Trhe April returns of the B3anks of the Dominuion (d0

ziot furiii.,Ii îmich matter for special commnîît. Pro-
bably tlle exccptionally iunfavorable weatlier of thât
nlioli this year lias nlot admitted of sucli a td
niovenient as ivould iiiake axmy sp2-cially good shoiig.
We notice a large iricrease iu Specie and Donion
notes in the liarîds of te publiec; ai augmentation
ini Discounts to the public; and a reduction of Banik
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inotes iii circulationi, althougi over i,1é mnillionîs
of dollars iîs excess of the corrcspoîsding inîti list
ycar. Deposits by tie people iîscreased over ' _ a
mîilliont dollars. Balansces dite front batîîks aîîd
branîches in tic Unîited States dccreased, vhie those
frontî Great Britaiîî iiucrcased. Tise liste spriîlg, aîîd
tite excessive quaîîtity ai rain, have retardcd businîess
progress. Howcver, is coinparisaîs %itlî otîser cotsu.
tries, tiiere secîsîs ta lie iuuls cause for conîgratuîlationi
aîîu tlîaiikftiess, as we lic~.e bec» spared their appalliîîg
îîîisfortunîes svitiî whici the daily press lias iiîade uis
acquaiîîted. Etiglaîid Lad lier Buîildinîg societies
collipse durihîg tihe pas£ 'vilter; Australia is îlot yet
otît of tise tlsroles of lier flaiîîig distress ; anîd tihe
Unîited States appears to bc having quite a crop of
Batik aîd commercial failures, tisoug-i îssaîtly iii tise
West, wlsere speculative cîsterprises have givels a
fictitiaus basis ta coilateral. Vie stili hsold ta, tise
opinion that our Ba- hig laws are uîost prudeîstly
adapted ta the requirements of tisis cosuntry. lis 1889,
a 'Mr. 1<. G. Trurner, mailager of tihe Comsmercial Batnk
of Australia, read a paper before the Baîskcrs' Iisstittste
af Australasia, ils wbich lie msade coniparisons bcttweeîs
Qassadiasi and Asistraliai sy.stemns of flaîîiîîig, drawiîig
conclusions unsfavorable ta the foruîser. Many of bis
stilemielts evidenced a iack of careful study of our
àystern, else palpable errors couid uiot be supposed to
lx- sn readily stated as facts. His leîsgsiy paper
elicited inucli attenîtioni from tise press ; but it wvas
coîîsiderabiy riddled by tise keeî atialysis of tise able
peuî of 'Mr. Oea. Hague, the gelseral issaîager of tise
Merchatîts' Batnk of Canîada. Vie isow regret the
îlecessity of dropping a moursxer's tear over Mr.
Tssrtîer's owuî Banîk (tise Commnercial) as beîng ansaîgst
tiîe 15 falicîs institutionîs vhicîs have citîser gone into
liquidation or susperided paymneît,-atsougli lie ilsd
cited it as onîe of tle Batiks vhicli so greatly outr.satciîedü
aur best Catiadiats batiks iii its advantagà-..

STATISTICAL ABSTRACT OF' THE

'ehe Fintance Departîtietut at Ottawa lias jsîst issed
a Report aos tIse 1' Uîclaiîî ed Balansces iii Clîartered
Batiks" for the f1ve Yellrs ta 3 1st Dec., 1892; anîd Mr.
J. lâ. cosirtiîey, tlîe Jieptty Finatnce 'Missister, in
prefatory letter, calls attenstions ta tise fiset tiat thse
Coioîîy of Souîth Atistralia, iii îSoî, passed %vlsat tie~Y
teri the " Uîîc.aiîîiedl MIoteys Act,"~ foilowiiîg tise
lities laid clownî iii sections 88 of tise Caiadias 11atik
Act, except tisat tise terni is 6 years. aîsd ovcr iîistead of
5 years. Tlizy have goîse stili isirtiser atîc eîsacted
tlsat ail nuoîîeys îlot repaid ta, the riglîtfîîl owîîers
svitiiini two years frot tise date af puiblications shall be
paid over ta tise Treasurer af the Coloîîy,-a featiire
wiîicli certains Batiks witls lead offices iii Lonîdon, aîîd
doing bussinîess iii tise Caooîy, hîave apper'ied agaiîîst
ta tise Queeti iii counicil. Our ol>ject, however, is to
shiîo ta whlat escteît our Batikisîg systeisi is fsîîdiîîg
favor and points for iussstatioss its other coutitries.

Another feature of Casiadiais fatikiiig iaws, utider
contemplation ini Victoria and otiser Australasiais col-
onies is what they describe as a Mutuai Isîsuraisce
ausosg Banks. 'rise I)myZ,,krs' Aagazine, of Lonîdoni,
has a leader is tise May ninbser expliîatory of tise
recomnendatioiss, followilig the Frenîch systeîs whlici
is soinewbiat akili ta tL.e Caliadias legisiatiosi, rcquiring
provision af depositb for tise security of nsote circuliationî.

Trite sanie arguments seetîs tu have beets put forward
to ameet tise proposers that were used hiere duritig tihe
tinse the Dankiiîg Act of 5890 wvas utîder discussion,
ssanieiy, that it %vould tensd ta enscourage careiessîiess af
investrnents; by tise weaker Blanks, wiseî a sec'isiîsgly
favorable opportuîîity afféed, for nsakitsg isotîey,

tknasving that they have the stronger institutions at
tiseir backs. But. aos tise other lsaîd, tise escperiessced
eye of the. managers af tise larger Batiks i. ever upaîs
these suspicions aisles, kiîovilig that it is in tise:
iîîterests ta keep them in operatioti. The Cariadiati
tBaîsking Act of 1890 sccms ta have givets perfect satis-
Ifaction so far, n< e.oniplaiists lîaving bees iade, and nxo
Batik failure liaviiîg occurred silice it canse ista
operatt.>n, to test its liquidatitsg :)owers,.

CHARTERED BANKS IN' CANADA.

.. ssels.

Spele andi Dominion Notes ....................
-Note. ofand cheques on ciller Banks ............
Due front Aracrican Blanks and Braniches .......Due front Britishs Batiks and Branches ........... ***Canadiau Municipal Securities and hirit., Prov. or
For'l.n or Col. otiterba 1U oiin.....

Railway Sectuities ...........................
Loalis on Stocks and Bonds on cali ......... ....
Current Loatis ta Isle Public....................
Overdue debts................................
TolalAssets ................... .............

L iabiliies.
Banik notes in circulation.......................
Due to Dominion Gos'crient ..................
Due to Proincial Governnîents .................
Deposits made b y the public ............

bopayableon densnd orafterzîoticebetAweenBc
Due to Americau Banks and Branches ........ ...
Due ta British BIanks and Branches...............
Tolai L.iabilities..............................

Capimlpadnp Capital.
Reservc 1,unci........................... .....
Directors' Liabiliies...................... ....

3otli April,

$1 9,378,005
6, 127,137

17,165,455
2e324,891

8,755,940
s,(01,042

16,469,427
206.iS9,14 1

2,179.295
302t415,455

32,633,073
2,516,986
3,056, 184

168,759:0941
2,526,592

1-;9,765
6,10 1,647

216,268,317

61,947,404
25,359,982

31st MaIrdi, 30th April,
1893. 1 892.

$17,857,475 1 $16-705,933
6,790,524 J5,786,233

20,539,621 17,616,526
375t597 1,863,495

8,801,977 6,692,872
5,594,314 6,293,201

17,655,291 16.00.4,117
204,903,994 191,995,277

2,426,202 2,489MSl
302,490.430 283,069,561

33,430,883 31,496,369
3,052,639 2,913,259
2,962,068 2,295.905

z68,237,802 155,178,'ffl
2,-500,071 2,484,558

127,760 163,989
6,412,180 4,513,406

-117t365,066 199,471125

61,945,554 61,541,638
25,274,165 24,025,291

7,386,404 - 6,389,050

Dc

Dcc.

jDec.

flic.

Dec.
Dec.
Dec.

Dec.

j lac.

Dec.

1Dec.

hiDc.

rcase and
:rease for
rnsonth.
$1 .52(b,530 Il'

663.387 -Ir
3,374,166 D,
1,949,294 Iii

46,037 1 r
6,72S I)

1 ' 85,864 Ir1
1,885,147 l,

246.907 1)
74,985 Ir

*i97,810
5.35,653

94,116
521,292
26-521
12,005

310»533
1,096,747

1,850
85,817
25,100

hticrease atle.
Dccrease
for year.

ýc. $ 2,672,072
Ce. 340,904
ec. 451,071
Ce. 461,396

le. 2,0>63.068

C. 692,159
ce. 465,310
c., t7933 14
LC. 309?6
ce. 19,345,894

ic. 1,136,704
CC. 396,273
Ce. 760,279
ce. 13,581,000
le. 42,034
CC. 24,224
ce. 1,5Slà 1
iC- 16,797,067

lc. 405,746
le. 19334,691

J)E1, 1893

DeposiLe 'Nith Dominion Governutert for securitv of note circulation beisig 5 p.c. on average maximum circulation forleua ctsding 30th Jie, 18es. $1,761»259.
le. 772,2457,361,304

I..
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A CON4TRACT WLTII A STRING TO IT.
It is iiiarvellois liot f!w people iii searcli of " cheap''

lire inisuratîce ta'.z ilote of tlle siîiltarity bctwecn 'the
ilethlods of UIl ascsîîî ssoCiatioîýs and tic aiîîus-
iîîg device ofIltle coîîcealed street Aral), %liîo dclights in
exposiîîg a1 coin of saOine vailuai Uic sIe~~i for the
)OVisil leastire of jurk'ilg it suddeniy aNvay by the

ieîlrstring attacie<1 wVlieli Ille credtilous, passer->y
eageriy stoops to pick it ni). Strictiy speaking, tiiere
is lit. real colitract Ittweea Uic avsured anîd the assocu-
flticiis referreti to, buit oiiiy a series of catîclitionai pro-
mises oni the part of the latter offset by positiv'e
requireitits af the formier, a failtîre to obstrvc wviich
works a forfeituire of ail riglits anîd privilcges as ain
assured iiienihur. IL is a uniivtersýal feature of the aver-
age assesnxeit i1Ie asâociativii tixat the îîxeîîbers are
l>ouiid iii advaiice ta ie govertied by the by-iaws exist-
iiw or "1. hichi hcrcq/t?t r ina v Ipe miaie-," tlîus offériîîg a
Couitract-if such it Cali be called-îîat derite alla per-
inalient, bunt slir:gand clialigealble.it the pleasture of
thei maiiînger.s (throuih U fiction of a vote by tie
nîieiiiburshIip) at alnv aninual mîeeting. WVC have iii
muiiid at diti- %writiîi the ofs ai aîe of tie tnost pro-
iiiiiieiit of tihaes,îci associations, rit whose every
atututal inctim ' fit tliv fivc ycars past its by-laws and
regulatioiîs have be-Lu ainiid<ed and chîaîged, maîil the
reguîlatioîîs îîow ,ocrîiiig policies aîîd the varions
conditionis ofneîbrsi bear onlly a frimnt resenîiblatîce
to tiiose previousiy existing. 111 or .1r to show the
strinîg attachînient ta tic assessuîntt commerat, we quote
the foltowing ctr.tct front the application required of
ait applicants, for itîstrance iii oii- of the iargest of Uic

:sssieiit Coiicefis.
:\îd it is agrerd that titis %varrautv shahl fonni the basis atitl

shahl tt a part of tle coittract Ietwvecsi the nîiidersijied aud the
J.ilfe ilssociation, aud is offered to the said Asa.

ciation t.- a consideratioîî of the colîtract apphicci for, and suit-
leci ia cril Me liita/iio,.ç andi requnienis of he conistifiol
apid biî-t*/a:s o! sad .4ssoeiaiion, »vill Met a,,zntn enis iniade or
t/oi Y;nar 1hicctif/c be made therelo, tilt of wlîich are Itercby
iade part of atiy ccrtitkaîte that ntay 1)2 issued" on titis apphica-
tioli.

Thli above italics aire our own. Thei clause so, dis-
tinguishied reveals îîîost clearly the quicksaniid nature
ofIllie conîtract offéed to wi"uId-be inistirers, and shows
coîîclusively that thc assurt 7 surrenders iii advance al
the riglîts and privileges beloiiging ta one af the par-
tics to a cantract. A policy issued by a leî'el preiunîii
life insuranice colnpany is in al cs not oniy a defînite
coîitract but an ab)solutely unchiangeabie contract,
excej)tiiig by the intituai conisent of botit the contractiîîg
parties. Thie Comupany is lield strictly to the performi-
ance of every promnise miade ini the policy, just as the
assureti is hield to, Uie ternis of the contract assented ta
on his part, and necithier cati vary the agrecement a hair's
breadth. Evcry liolder of a reguiar life insuranice
policy kîîows ex-ictly wvhat the coîiipany is bonîud ta
do and ivili always lie bounid ta do during the lIeé of
mec poiicy. A ivarra:ity deed oI real estate is no inore
defîtîtte, certain andi permnanenit iu its proî'isicns titan
is tlie policy coutract issued by all legitintate Eife com-
palies. On the other haud, the holder of a certificate

or policy in Itle average tîsses-illîeîit claiiY catînot
kîîow to*day iat conditious înay ta-tînorrowv goverît
lus aileged iîisurance, or îvhat iîew thing lie inay l>e
required to (Io, or what existiîig obligation the coîin-
paliy uiy be pleased ta, change or ta reptîdiate aito-
gether. It is Coîispicuonusly a gaine of " 110W youl we il
and now voit doit' t," ta, an extent realized by very feu
of tliese certificate-iiolclers, whio, as a ratle, do tiot takte
Uic trouble to i .id Cither their application forîn in dptail
')r the charterlprovisionisof tlie assacintioîî. 'rite tiii*
bue riggiîig feature liere referred ta is careîully Cali.
cenled in obscure type, niud it is anc af the " stroîîg
points '' af the concern abolit wliich the agent dloes îlot
ledl Cahleci UlxPi ta expatiate. It 15 iily an1 Uie groluiîu
of ignorance af the real fluets in Ille case that the acccpt-
Ince of sucli f' pohicy as hiere rec-rred ta by miil tif
ordiiiary basiiicss coiiiiioil-.>eiise cati 1>eepaiu.
\Vheîu %vith ̂ ,i delusive and elusive nature af the coti
tract of the asscssmelit. association ks colpled the ileCes-
sarily ilicreasiîîg cost af the insur.nice, based uplii tliv
iîîcrcasing înlortahity due- ta iîicreasinig age, and lai
addition we conitetuipiate the possibiiity af evenilal
failure througli a rapidly descrtinii neiîber.sliip. cubeir
froin loss af confidence or excessive assessinents. %%'
have a sorry condition af affairs coîîiranting Uie scek ..î
after tue boasted pay-as you-go variety af insuraut,.
CUiquestionably, the sure prospect of iiicreasiîîg cost iii

thxe best îuia:saged af the assessînenit assaciativuls ih
source of constant dIis.ttliet ta any reflectiiig ineuiber.
but lie is uu'nt ta turt for coinfort ta the idea tlîat fu>r
saine years at least Ilis iisuraiice uvili serve lus I)r)%,
at ab)out the cost of regular terni itisurance; enitirclv
overlaokiig tiie fact that lie liolds îîo permnient cou
tract for eveil lus tenîporary insurance, but oniy a cer-
tificate liable ta, radicaliy chaîîgcd conditions at ativ
tinie, at the will of the mnagers. This iiportiiît
fact, will bear ta be emipliasizeci motre than it is 1w UIl
frieuds af level premniuuî life insurauce.

FIRE U"!DIRWIRITERS IN COUNCIL.
Thli Canadiati rire Unlderwriters' Associationi hiel a

special genieral nmeeting iii MIoitreal on thUe x6th ultintio.
ta comsider Uic future course ta be pursued, regardiîîg
several inatters, bot niore particularly in coinectioîi
withi Monitreal. Tue lîeavy Ioss ratio iii tI, ; city for
sainie years past, culninatiiîg iii tue disastrous resîîlts
af tic first four mntlîs of the preciît year, havc inarie
it absolutely iiecessary tlîat the Counpaîiics inust fiîd
relief in sainewuvy if they are ta contiue traîisactiiig
busiiîess here. WVhatever tliose lasses arise froîn ,-wlie-
tuler frani deîects iii aur fire or uvater departmeîîts, froîn.
what is ternied the moral liazard, fîomn the iicirotîs
plural tenancies existiiîg in înany buildings, froun Ille
hîighi clainîs for sinoke daniage, defective coîîstrîîctio:î,
or froin any atîter cause, is coniparatively af littie Cali-
sequence, sixîce fire uniderwritiiig hikze cvery brandi af
coiîmieru.e nîust be niade ta pay or giveli up. It is tise-
iess ta argue, as soîîîe people are very fond of doing, tliat
the blaute rests with tîxe caxupanies for accepting risks
wvhicli burix, because, after ail, it is inerely a_ questiaii of
rate, and a city witli ait inferior fire departînent, af bad
moral hazard or the like, cati be muade ta yield as satis-
factory returns ta the Insurance companies as another
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iiaving first c'lass fire protectioni aîîd of good iî.jral 1Torontto was also colisidered. ai1d a .1l) îutt>î û:

liazird, 5 0 long as lte price is iii proportioni. Fire 1the 'Poro-,to loca. Iloard (wl'ichli '., rceeti!. b-teîî
1wîsnrance coltupallies are not orgaii;ed, eitlier t , look atiiialgaina,-tect witli tlie Aqsociation%) Mdhî prCeUîîî M tilv
after the ecquipnîielit of lire brigades or to fix a standard mueeting, aîîd it wa,; ulei'k îî to prs', the îî,.let

for 1îîlX'; inorality. but to (Io buîsinîess at fairiv ri2tuti- jusî low, 'Torolto g"Iii i iiî hm-ît .1 profitalh
tierative rates, to give ilidcninity agaitist ire anîd potfrtlŽI'rae un.îi.. W .nî<th>

reimiburse tlieir sîxarcliolders for lte risk, tie latter renîarkinig. ii )~ii thrit it k a st.'. au'nllv.
ilnctr. Miue flirtctor,; aîîd Mîgcsarc ilu 1o WiSe that Toronxto, w'ilichiîk ctcrt.inilv net .1, sohid ilu (on
tliffereult froin thioe of Banks, ~vhave îîioney entrtist- strîîction and wvlose water sr iceiiferiti to our omil
tcd to thein, t0 trade ini a certain lhue of buisiniess. siioîld hiave i>aid the cotiip.îîîics. i:..oîraha'

MVe ],ave thuts eîîdeavored to show, iiot for the first lost thevn i îuoiey.
linme. thiat rire Insurance, like ii$,-king or the rest of lIn conîclusion, tlie iuîîeetig was a1 îuto-t 1mrînollluîî'
commuerce, mutst lie trauisacted 01, a .roltab)le basis O me. tog celn witha îp. ~aî oi n

tlot at al: - auîd if an av'erage rate sa%, ot miec per centt. .1 -illcee)i, which tookj, pla.ce il, tiîtcrnh
dtoes not pay, no sensible permon cati blaîne the coin- iliaugurate the acivent of UicMýtca Bratnchi of tiý~
pauxies; for charging mne alwl a hialf or two pur cent. if Aqs;oc1atiouî to its roiniodionis and îa-id *one iuew
nlecessary. It ]las been whispered, iii confirmation of office.s ili the Board of Trade Building. w.i, a t1irlinig
ivhat wc have stated, that tlie Foreign Coiluînitte -f oasis iii fle iiist of Uhec dery cIesert throutigi whli hei
thle Fire offices ini G ceat l3ritaini lias lalely lield a muiet- Ctrav'ail of Itîsuralîce 01iz-11.' 1. to) pme-
ilig toconsider the qtiestioiî of thieir business iii Canada,
aîîd ive arc sure îweithier the Aierican coiiipaiîes with THE CONFEDERATION LIFE A13SOJIATION.
a Domuinionî license îîor our native conipanies will - ..

dcciii the meeting untiinely-. WVe believe Wve arc jus-
tifîed ini sayinig that tinless rtes are advaliced ili 'Monît-
treati. ote or more coluniies illay withiîraw froixi the
field just as a ]3ankl xvill close a bralich at an uinprofiq>-
ible point. Trlis is îî'hat the public as Weil as diie
Iîisnrance coinpaiiies have ta face, aiîd thiere is no uise
bliîîkilig a inalter whiîcl is of vital importance to both
alid wiichi inere pronmises oait 'te part of our City Cou-
cil caiuuot relieve.

VThe H-fead Offices îniy Weil say thxat they liave spent
a considerable aniount of ntoney ont inspection and iii
forinulating -aIes with a view ta discrimiination bet-
iveen itîdivîdual liazards, aîîd "cit, b;o;o?" Trhe
rc.ord of Montreal lias bectn positively dislieartening,
atidintil tixat record is cliaîged Iaw rates are ont of
tîte question. To this Uic publie inay iake tmp titeir
mids, and what lte City Cotîcil have 10 do0 is to set
to work andshoîv, thal, ini addition la the exhiibitionl
parades given to visilors, tIlîir brigade eau hiaxîdie andi
coiarol flres iu a muaner -%Yhicli w'ili bring down the
loss ratio ta tic coitipamiies, and thex, atîc îîot before,
%vill the latter bring dowi the rates.

*At Uic meectinug whichi lias callea forth thiese reiiiarIz,
it %is decided after a long discussioni ta oblaiti (coxîit,.

*detitinlly. ofecourse) cadli coiipauy's percexîlage of losses,
liolli lii Moutreal as a îvhole, aud also up~~ci.rtaili
paiticiular classes of risk's bciieved to hanve beeii espe.
ciiliv titprofitable. Tihis illdicates tiiat lte offices
dlesire toa ct justly anid use discrimination iii the ad-
V.a11ce tg) be Maide, irhieli slionild go far toivards allay-
iing uiv ftvcliug of irritatioun or hiiifairîîcs% tluît iiiigiit
oiiicrwise be cliarged agaiiied te conîpaiiies.
. 'flie quustloil of spccifically ratiiug IMontreal, cainle up.
but iras posîpolied "pro lem, and WC thîiîîk it would
be iviser 10 lcave that subject to, a later period wl'ieiî
tie pressure of highcer rates iliay liave brouglit about a
better state of affairs so as ta be able ta start upozi a
10%wVcr basis thait could bc doue at lîresexît.

Tlit coitisurauce clause proposed to be ;tdopted iu

Association, as, ils buisinie.s beeits to uudicate a liealthîv
growtlî whlile coiîducte. tipoti cotservative ioriticiples;
aîîd althougli Uxetre is cvery d. po tt: i.texd oper.
aliotis witt etncrev, tîtete are.l- -citcs, of tltipta-

tion 10 caler for aîiinIi» but 0-, lost ticsira>le Iives.
Upon another page mc iprestca t Ili. i. eîity-first animai
report, wîhiclî affor<3s iiiteres,.iîg readunjti. Thjis Asso-
ciationî lias lte inrt of liavimmg rcaclied its preseiî t c
cess ivitiot goiiig beyomid the hiinmîts of lte Dm.-iiiin
!lit such is te favor withi wiiiclî wvel.cndnctedl
Camiadiait life coiipaiis arc being received by the
inutig publiec1esewliere, thialti flirectors Iiuit aI
tlxe possibulity of takilig avna.ere long aof lte
opportinities that arc becomnig apparentt iu scectcd
field-;. Inmdicative of te careful scrtimv ohscrvcd, WC
fxnd that nearly S22o,<oOo af applications iverc refùsed;
Millie ils lieu, business is, a the saine tiiiie, seei 10 lie
the greatest of amy aone )-ear, the total iliereof being
S3,672,591, caverig 2,291 pohicies, or tlirce-qîit.rtc.-. of

amillion dollars îîîore tait werc writleîî iii lte )mred-
ing ycar. Ili i S9, tilt total iiisurance il force
aulounited 10 $21' S7,3o; \Vhlt for 1 S92 fixe - ggrcegate
ivas $22,565,7,52 upoit 12,c)14 hivc!S, sîowMÎ1g thie vcry
coiieiidabie iierease of ' Si. 9 78,6 22. The total irrelli-
iiiiiis, after deducting reîîracs erf- $716,97(),
iuîeicl(iiîg S5,412 for auînuiiitic.s. Reccipt- for iiiterest
andt resis footcd nip $i6o,,5 j2 ; aiîd Uic total imîcoie to
$877,511i. 'rhe total disbtirstcîenit-. inchdimig nearly
S66,ooo paici as divideutds ta pov-yi(tdrs, aîîiouutitedl 1<

,;499,689, Iea1n a baa3ea 77,822 10 illcrease thce
rescrve and add Io Ille surplus. The surplus as regards
policyhiolders Inow ait'unts 10 $393,423, and tlle miel
surplus, dedttctiii., capital, ta S293,42,3. The total
assel--s stand aI $4,115,171, a'Id 'hwa gain% Over thtose
of the preceding year of $439,S79. Il will be rciniemu-
bered, of course, that a furtiier guarantce ta policyliold.
ers exists in, lte uncalled capital - f $9wooo. The
dealt clainis of the ycar 1892 aîîly exceeded lthe pre-
vious year by $1,870. 'le Association lias î.s'arly
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cOlutfild the liatidscine iiew building erected as aui
office block; ini fluet, tUsey bave eei accu py-itg tiseir
owni office iii il silice last October. This cuterprise is
îlot 01113 aut idîuired addition to tise architecture of
Troroîtto, but is destisîed to prove a source ofiteveiue

in reitais. It is always satisfactory to sec a spirit of
appreciation iunifested oit the part of -li imuportanît
corporation towards tisase upor whisozs fails tise burdeia
and lient of the day ini tuaking its operatiosis profitable,
aid ils reputation gaod ini publie estimîationi. The
twcnty-first aniual meeting was particularly noticeable

ili the warnutt of lte tisconliunis proaoussccd iposi its
mnaugers and agents, and the ulnveiisg af the cil

portrait of Maniaging I)irector J. K. %IacDoIlaltd, pre-
sented to tise Association by the Direclors, wvas a grace-
fli comuplimuent inost wortiuily i>estoivedl. Wue are
satisfied Iliat aniougst the galaxy of district mianagers
favorabiy înieîticrxed for tiseir ability and business
ittgrity, noue deserved a biglicr share of cosnmcsîda-

tios: tisai te weil-ktiotwu azîi effsict msansager for the
Province of Qttebec, Mr. I. J. johnistoli of titis; cdy.

MIE BEE ING SEA A2fRMIRATIOXN.

Recuta evi!iits coxsisecleô wilh a subject of ntational
isuportanLe uvhichi lias been i ttractiinq worid-wide
atteu'~ioîi seen to1 et:ipiasize tie fact of a ni.-rked
deterirration of s»tate-ssnanshslip ini tise United States,
anîd remnîd onc thal ils briglitest orsianents iii thant
hune becloiigedl te iiiies prccediing and during the
civil star. it illust be c.xîrelleiy hisunilihg te tie
piatriotisin of tilt Ainerican people, isi tise con-
tentionîs of iîseir Governnîenî ilà regard to the Blring
Sea aebv eon ocslii before tse Tributial
of Arbitration îsow iîetlisîS ini Paris. The siiiftiing of
plez; iii argument ]las beesi liaughibly like settissg up
iiie.pius ot tlle roof le escape any furtier knocks-
cloiint tihe end c'f the alley fronts tise Azillifs. bowling
of those whlo are- preenling the Britishî aspects of
the case. rThe conîtroversv subniffted te thse presezîl
Comnkision is for tic purpose of deterniiiug
#whîetler lte Unîited Stes liave Ille exclusive righit to

takze seuls in tilt castens part cf BIehrinsg Sc-a, or
%vluthur the British seiers lave comsuts priviieges ont-
sdee o.'tit lie mijle liisit front sliorc."Tliis disputlints

beenithe occasion of su ntlany uniaasnsctiat
the respective goveriiixetits are kept in a ferinst of
diploinntic broils over tilt arrests of ]iritîWs ealers
round hnntling xvilini i1iz axŽa of Ille B3ehring Sen.
The Anucricans solnglit to iaiiutisi that wises tlsey
acquired .Ahiska 1)y purcisa-se front Russia in 186-,
tlhcy îhlercby obiniec territorial dornisiisn over
Behsring sen aiso0, bccanse Russia bail ah cite tinte
assertcd jurisdlictioui over lier civil stibjecîs ou :Il tise
huitting grouni .' .l slabiisiiests bondi of Ilitslg
Straits nd belwteen the .Asiatir coast lisse on te Ea1st

ai hIcpse OwieterInl consi ofAnierica. But Russia
had nuyer be iiitensaîiioiialv -tcioiedged to hlal
excclusive juitlictiors in ii ering Sel, hic contentioni
of otiler intioms iîaviing bes tcccl)tcd ini discussions
as fat back, as à S2 , thant il. %vis itot a mare dazzszm, or
iiclostd sen, but isi ail nations lsad a righît to fe
navigation iii that se;, the United States isemsclvcs

liaviîtg becis party 10 te szinie view of tise questiotn in
tîsose days. Wili tise acquisition of a proprictarv
isîterest in thetîerritory af Alaska, hiowvcr, greed of
gain wrouglhr a chanige in Ille color of the spectacles
of tise State Departuîsezt at WVashinigton, antd, bciisg

ztuîsied by certain interpolations ini Russiau documtenît.
(ruceîîtly discovered to te forgeries), tiey l>uîlt upl a
positioun whizli lid te be. ireceded front cariy iii tilt:

session of titis Arbitration Tribunal. 05113 tit #.ati
bcenlied a mare clausiom, the enclosiug shores of wicsl
beioîg lu oste nsation. Defeated oit tlîis poit, coiiitsl

for the Unsited States miade a change of fraoil, stettisigý

up tise clainti tisat if tise> conld nl be ailowed ta cois-
trol doiniion over thewalcrs outside cf antd bcyoutd tilt
titree'nîile Iiijîs ordiznrily defsnetd anîosls natios
as belongistg to te nation owning tise coas istne, îiîey
couxid atIclasî ciaint tise riglit of protection or praîterl
lt scais frcquenitiîîg UIl islanlds owxted by tise riedi
States iii B3ehrintg Sen, evei wlien Ille atnismais are
foutnid oulside tise tîre-nile lirait front tise nisaiil.!it(i
and said islassds. Thtis pretension sirs about as ridi-
culonls as would be tlle autoritie-- cf «,\ei Vork
State wcrc tise> to ask Ille courts of Massaclitets tu
arrest a usiti for violation of Iltc Statu Gaie-Lawvs, ons a
charge cf sisootisîg cuit cf lawfi scasonl New York d:k
witici Ilad taikel Cilnerial iligi h ascssts s
tiere falicîs victisît Ion a e-~glne fowiis-pee
Il niust bc :aclitowicdgtd Itii ere have lbet ceeu-
sioîis liscs Isle stIatccr.it cf aur Ainericat couisins
lias " gel Ilte L:est of it " ili a ccnitcst wilh Joint ]?îil i:'
dipiontic,-not.bly lii Ie cme cf tite Albit
Trenty, %;iteii Caîtada wi's timide tilt t'ictiust -sic!] iid
tise piper by loss cf lerrilory. ut il is aircacy iitaîti-
fest. tisai flroiter joiiaian cuin :Fnnxe-tinics be " ini tise
wroztg, " just like oiter folks ; and there isilitîie dwssbt
but tîtat Isle Arbitrahion Çoxnxnissioti iill ii sute as
award, :liouvinsg iiabiily for chantages whiicli will rc-.tit
ini tc mriîfcr of a gooci round sumu frot aiiîîs
ta tise c<ffcrs of lier Mjsysgovcrîîiienii. Tiitly. a
îiew crop cf~acxxîisnck Iit.1Y cusr îscîgli.i;or. A1
counîtry ilat lias so m.arvellousty sîqîpicd isîto lte fronil
tankl cf natiliis iui 1unaîcrial progrcess ougit ta lx lltýorc
carefnil Io pres-erve stîci dignily, accurncy 1iii fihir-
ucleaitig it iiattcis intiernationial, a-s ta Witt lte adstssr-
iis cf Itisers poivers. Blut lltlsru. p~as cf aclisslly
dsaitig upîon ilicnustevcs Ille woudecieut cf lsr

tisat -%nieric.111acnsnwoi go Isle liîgti oflcttlg
sîscl a fi:vcaseý te eas(atici a se £0 sisutzic
îriial, is Moai caitcuitcd to in>pirc f«eei a
diplomnatihic ese, but savors rathcr of people ilic

nieye-r ta have beet:i a Blhrinig Sen questioni ai nli.
Tist subijcct intecsis us b-c-.iîse of our sytnpatiiy uitil
cuir fellicw'cltizciis lii Brit.ishs Columbhia, to wliost com*
nicicial %vifairt tcciii front tise rigl te frtvquscal

11oSe wa\nters for selsioulc be di std. ttagc nitdl lov$

A Bill lins bccni iuttroducccl isîto uIl Oiita.rio!eia
ttre, providistg pensalties for îîîeiiibeso f -munilcipal colîi-
cils responisible for a fiitue te provide Sissk.ilîg fisiidi.
Ille intenution cf tise Bil1 is te aise reliuve bati1kzs from

lthe rcspenlsibilitîy af i»vcstigýgig the uîecessiIy of loatis
isade to zsstiicipaitis-nîaiîsiig the passage of a mi-x
lar by-lawv by a couîtscil sufficient evicleitce of tise iniilî
cipality's right to borrow,
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TIIE STANiDARD LIFE ASSURANCE COMPANY.

Scotland is justly ceichrateci for Il slirtwdîiess- of
iLs fianciers. Tule sohidiîy ai ils baîîkiîlig systein aid
ail af its imîportaist fiduciary iîistittulioîîs is iii ktep)tiîg
witiî the national clîaracteristic in thecir mîaingement.
Anioîîgst hlle assurance argaîîizatiaîs oi dit countlry,

a liotable record lias beeîi ti ai Uif Ille ar Luie
Assuîranice Comipanuy of Ediîîhurgh, vhîili, vhîile
e:xercîsnlig coîîservativz prudence, lias at UIl saie limîe

iaiiisted a degree ai eaiergy thtat lias eîîabled it lo
nînk'e its înine favorabl v îilowil as a colîîpetitor. offer-

j iîîg ils protectilig beîidits iii thxe desirable fields openl
tb iein ini Ille variotîs qularlers af Ilie globe wvhvre hIe
Biritish flag flonts. Hanvinig seîi the opportuities ili

Catia1da ns earlIY as 1847, tItis COIîîîpaîiv lias Scuredl a
far larger slînre ai life business witliiui lle D)omuinion
iliami niy other B3ritishi office. Anîd ini îlis inntr wue

tliiiilk Il u ies as l>een destrvtcllv bestowtd, nîol
oîîly on nccouîî it ofIe iiitriîisie ilîcrils ai Ille itîstitil-
1ýoii, but becatise it lias entitled itshIf ta Ille corudial
support oi Calndians tupoi te pritîciple of reciprocal
paîroîîage. Will total nssets nloi aillouuting taIo,

70,20 'iot far froîi anct-fi ftl oai lIant suila lias bi.ell
iiwesled ini Camîndinii criis sulcli as gov:rimîueîîî
aîîîi mniciipal Boiîds ho Ille tmile ai $507 n0 mi

S2,îSO,ooa inIi Real Estate org e,-ti 1ngrgî
iîiesliieîsof thîir fuiids in the l>oiîîiîiioîi belig

';!,l 2.s,5o, Wlîîii, l>-l in,1 ail il'crease fUr 1i$t2
af over i,' itlî iiillioîis ai dollars as caîîparcd xviîî Iliv
previous yenr. \Viti $î3,7 .68 slurilice il, force iii
Caumada diirilig Ille past yenr, alid n total Cîaiî
linhlilliv, iiîclufimg resurve, ai $3, 194.947, lle im'POrI1ta
shatus ai lîmis Comipanîy as 10 ils filniuci;i -,teiigtl ini
Iii D)omuinion aioie cauîmiol well be oe*siîld

\Ve are iîot disposcd ho ilges int ibis couirse is
followt(d putrely ou paîriolic or iinesîdgroluîds,

:'Or 111% faeL is intaIltle imîvesliîiîus ini Calnda vicl
molre !ýahIisincîarv rettiraîis thuai l~elee pointi

%vînichi wue bil Occas~ion Io (quotc iii Our iasî su ini
Ttvicwiulim le report andi reniarks of Ille Diructors of

amoier Bmiisii cîmîpiy.
Ou1 iotlier page tve flartai.sli Our rtatders witlî a

coudeîusci sinteiueit ai Illte rgL.suills ai tlue ntire: lsi-
ofs aIlle Coiiipaity for i18j2, wlticii iiidicaittes progrs

la $1 1,477,625, uiider 3,455 POhicies. slmOwnug Ile
splcîiuiid iuîcre-lse; ai SE-473-265 avur hIe -. î110111t ai
riAzs ob)tanîied durin-, lle previotis vear; aui ii total

sîubsistilug assurance ah xit Narcitiberw~as, Si 2,190,-
903 nis caînipared wid So,93.l at coalteSpOIidiig

Pcrîod Of tlle previaus year, or ani iticrt-ise ai S2,247,-
175. The nlet prciliiii recilst were >-3,56z,,290. Ile
coîiÇderatîii for anuItlilties $207,195, amnd
froni iîteresh, etc., nmak'ilig a total ilicîne a ~
Mhie total expenditure for aII purposes ~a 496;5
inchludîng a dlividend niff bozînis ta ofaeladcsa
$123-oa0, anîd leavinga balanice of $3i5S, 395s ta bc addcdc(
to Il inivestcd fuics.

Tiiere is soîilediing af a fa.scillîatii ili Studyinlg tie
Progressive slcps af a great iîustilnitioli ini buildinîg
solid fouliîcatiaîis for ils beiieficiarics, cspccially Wliçi;

oî:e secs thtat evideîîces of p)rudenlce «Ire ever iiiîîîkfst,
so tlîat its affanirs miore on in iiiîinttrrîîtiltd sNtccess,
despite tlle slîocks wvlîichi uîa so oftcni hi feit aruîîîîd
ten by concerîîs more sensitive to thie fluctuations of
filiaîîcial mîarkets. \Visdoîu in lte stlectioni of îaîg
ing officers and ngcîîts is of hIe grcatest imîportanîce il]
coîîtributiîîg to this suite of aiffairs, and the Standard
,ife seis ta have beeni partictnlarlv fortiîtuate ini Unît

respect, not aîîly at lionie buit abroid. 'flie enîviable
position tlle Comupny occuipies in hIe Domîiunionî reflecîs
inucli credit ttponi Mr. Wni. 'M\. IZaîîsav, mîanag±er of
Ille Canadiait bieswhio lins ion- gaied tlle csteeîîî
ani conifidenice of tue(- iuislring and commercial puiblic.
nlo less towards luiiiticîf tlîaî hIe coîiipanly lie so nbly
represeîits.

PENNSYLVANIA AND VALUED FPOLICIES.

Every xîow aud tu wc licar of attenipîs bcinîg iia(l
iii legislatuires to pass n V-luieil l>olicv lnw inI anc forvî
or niiotiier; bilt suci tffortsi have, for tie iost part,
beelt defèated by tlle 'viser Opposition ofitliose wlîo
Ilerceive sucît eîîactmuleîîs to bc colitrarv to Iîonlest.anci
fair denliîîg. 'flie State af Kentucky passeci a1 1.1 of
tItis nature last IDecemîber; lxî il is too carlv vet to
speculate upon lle probable results af efforts ta eîîforct:
il. Peilnsy.lvanliz lins Il.-ICIn vallned policv bill îassecl
by its legisiature, but Covernor l>attison lias veloud il,
for ti rcai:otis wlîicli we tzake pleasuire iii reprisiting as
fol!oiw.s:

14Sucît conditions -are! ilot, iii înyv judgnîient, ini accord-
auice %viîlî a sauîîld public pohicy :îor wvithIL, lîcllifult
inisuruice. In Ilhe session af 1.1;«) the Gelneral .Asseiii-
bly enactcd a iaw providing for a uniiforisi or standard

insumtrnuce policy. Thant standard li bcmi adoptzd hy
llte lusura ice IJepartînenit ind the comnipies, alnd
undur il tens of Ilionsaîids of conitraics have lxvîî îîîade,
ixvo'ing lîuiidrctds of mnillionis of dollars. Thei first

couditioti af luis standard policv :lit(l, tlcfore, lite
lawv ai iîîst..'îîce iiin nsla is. Illet Ille ilistiritîg
Comupany ' shiah ixot be hanble bcyaid the actital v'alîte
of llte property nt.laic limie .111 loSs or daina1.1ge occurs,
ai the lass or daitngeshail lx- asviinc restiîîîated

accorditig ta snclb actuni cash valuie, witli prope:r rcdnIic*
tion for depreciation, lîowvever critstd, and shital iii 11o
event excecd %Vblnl it tvouid ilicl cast Ile iiîîsUrCdl t
r .ai or replace tlle saine wvithiîncrial af like kind

and, quiitv.' AU! eNlirience tendis ta prove tit-t thlis
is a Wise limitation tipîil lle riglits ai Ile ilnsnrcd.
Orer-iinsnr.itice andi over-valua.tioni arc caîiducive to
fraud, pczur3- -mil airsan. Thury breed crime tuec inlost

da1gcraus and i eimnorilizimg. %oînnvelî vliichl,
iu abedience la a fhlse public clanor, hiave etîigraifttcl a
canhrary principlc tuponi thecir insurance laws hlavc
reaped ivhirlwincl, and inuItle ci lioîiest insurers wvil
have ta pay tlle penialty in largciy icasdraites.
Thie exper onice af aur sister and iieigliborimng State af
Ohio lias bccu tha1, inder UIl 'valued poiicy ' îaw Ile
aiaulnt of riskswuittcen ilîcrcased ripidiy-, but the lasses

inicrcaScd even mare strikinigly. * * * The provi-
sion of thie bill unider rcviewv, 'whiclî caîmpeis an agcent ar

the instircr la fix the inisurable vaIlue nfîcr proper
inquiry nndl investigation, wvill have a tesîdcîîcy ta
obstruct rallier Ihn ta facilitie businiess. **
Suchi a lawv is lot îîeded ho prohect 10Iionet iîucs
anid tîtose wlîo insure %icir propcrty beLyosd ils vatlue
arc flot cmî'titled ta any special protectioni."
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110W PIRE INSURANCE "PAYS !'ý

The following little table, comipiled froin the National
Board's latest statistics, is a boiled-downv presentation
of the fire insurance conipanies [Aniericaîs and forcigiu]
iii the United States froni iSoo to the cnd of 1892. We
have calculatcd froin the National Board's figutres tIse
expense per Sîco of risk. This is a vcry iîstcrestiîîg
colun. So is the comis showing the total cost per
$ioo of risk, i.e., tise siiii of the fire cost anîd tIse
expelise cost :

i>ericids (M illions
of Dols.)

t86"-5 13,622
186e-70 22,701

1871-75 30,056
1876-80 3ý4,7o6
sS8î-S 5  4 8, S2,6
i1886-9o 59,354

Agr- 209,796
gate.

1891 14,732
1892 15,_386 I

F-re
lus ses
P- id

MSi llions
If Io)us.

54 6
114.5
177 5

1 5->s

2QQ 7

73.0
81.0

Ex peîises
Pa id

(Millions.
cf l3uls.l

,î6

73 ()
94 2

1(& 6
155.1

196.1

65S 5

45 8
48 5

petr ptr

kis'.! Rýsk.
(cents)! (i e1tt (c

40 2

50 3-2

59 31
43 31

49 si

50 31

5 . 32

('StL

lits)

9)

74

_84

1'i e Ili.
pecr

$100 of

Ri 5 k.
(cenits)

86
87
q4

S7

lic 85

Si Si
83 85

Ili view of the assertion, so often heard, that the
fire insuraîsce business is beilig ruined by ail inicrease
of expenise, it is surprising to discover that the expense
connected with securing and carrying $ioo of risk wvas
isot greater in 1892 thanl iii the five year period, 1866-
7o. The expense itemi is steady at about 31 cents per
$ îoo of risk. As betweeîs fire cost and expenise cost,
the fires have enibarrassed ixîsurance companies more
than expenses. Many fire underwriters hold that the
fire cost lias been even and the expense cost erratic
and latterly exorbitant-but here are the figures. A
diffetence of i cent per $ioo of risk means $I,538,6oo
when the conipaniies write S$ 5,386,000 of risks as they
did ini 1892. 'The niost conspicuons lessons taught by
these figures are: (i) that the companlies need higher
premiumis at once, and (2) that they miust provide for
a probably increasing fire cost by requiring premliumis
that will average a little higher in succeedinig years
instead of a littie lower. In i891 and 1892 therew~as
no miargin w'hatever, the prelniumis having beexi just
sufficient to pay losses and expenses. "«e îsîay add,
incidentally, that the foregoiîsg table displays the fire
insurance " octoplis " iii ah bhis hideousiess.-N.ý Y.
Chron icle.

MONTREAL AND THE PIRE UNDERWRITERS.

Tise Special Cominiittee 0o1 Insurance, appoilited by
the Monitreal City Couicil to confer with tise Canadian
Board of UnderNvriters, emibodied the resuits iii a
report w'hiclî lias been laid before tIse Connil for cons-
sideratiots aîîid action. The report mnanifestly verifies
tise repeatcd aISSertionIS Of the CHRON-ýicEii as to the
inaîny refornis deenied essenitial, and it is to be lioped
this iliatter NvilI lsot be allowed to lie dormant. Tihe
report is as f -11lows: -

Interview iietween a special comnittee, coiposed of His
WVorship tise mayor and Aldermen Ilurtcau. Clendinneng,
Thoîsîpson, i)esinarteau ani I)ageîîais, aîîd tise Underwriters of
moistreal, iii colulection witis tise causes of tise nunerous con-
flagrations which have broken ont rccentiy, tise cfficiency of
tise Pire Bridgade and tise increcasc of tise insurance rates.

Precisl f tse obs'cîvations and remnarks mîade by'tle Under-
writers :

i.- Thev <leclare inost ensphaticaily that it is not their inten-
tion to lodge conipiaintq or charges against any one, but that it
cannot be denied that Montreal is one of the cities where fires
cause the 1i rgest losses ;-that the insuraîsce companies for nsany
years past bave faiied to realize any profits, and that they would
be in a much better positioni had they isot doue business here for
the iast seven years; that silice the nioîsth of January iast their
losses amounit to between $5o0,ooo and $6oo,ooo, whie t1sçlr
premiu fQr the current year (Io uot exceed $900,ooo,
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2. That their rates of insurance are naturally fixed accordiilg
to their losses, and that the greater the risks the highier the
rates; ilhat they have not, however, generally increased their
rates, but have only doue so upon certain stocks and effccts.

3. In connection withi the causes of the frequent conflagra-
tions and the heavy losses resulting therefrom, thev do uiot
wislî to accuse the Fire Department, nor exaggerate the defects
of the water works ; but they cannot ignore what has appeared
iii the press and the statements of M.Lr. Davis, Superintendent
of the \Vater Works, concerning the pressure and the distribu-
tion of the water.

4. It appears certain tlîat the pressure of the wvater is iiiade-
(mate, and that the distribution of the water is far frons perfect,
and that the water pipes are not in as good condition as they
should be.

5. The provisions of the by.law relating to the constructionl
andl the inspection of dwellings should be obeyed uxucli better;
they are insufficient, and others should be enacted, providing
arnong other things for the construction of division walIS
w'hich would prevent the fire from gaining lîeadway.

6. The saw*nmills, tihe wood-yards in the mnost inhabited parts
of the city, the increase in thse number of dwellings and mianu-
factures of ail sorts, lias also increased the danger of fire.

7. Complaints are made iii certain parts of the city that
there are not enougli fire engines and hydrants.

8. The wires suspended over the streets hinder the men to a
great extent in their work, and are an obstacle to the efficieut
use of ladders and engines, and are a source of danger which,
in certain cases, paralyzes the efforts of the firemen.

9. Electricity appears to be a serious cause of fires, and it is
observcd that since it bas become iii general use and in certain
cities of the United States (ils Boston, for example), fires have
considerably increased.

io. Certain fires convey the impression that they did iiot
occur accidentaily, and the resuit of the enquiries for the pur-
pose of discovering the guilty parties is suot likely to cause
alarni anîong the incendiaries.

11 . The Police Department miglit be called upon to exercise
more vigilance.

The representatives of the insurance comipanies mentionied
certain complaints on the part of the public and the press
against the mnanner in which the chiiefs and mien of the Fire
Brigade worked at the fires in WVilliams and St. James street5
They suggested that an independent inquiry should be held b>'
persons beyond the influence of the Counicil and of the departý
nment

There seeins to be a haîf defilied nsotion extant that
were it possible to penietrate benieathl the surface, soille
interesting information miight be disclosed concerniug
the Caniadian Pacific Railway. Perhiaps this illipressiol,
is chiefly duc to the notable fact that somne of the
largest original owniers have greatly reduced thieir
holdings of stock, Ili fact, iii tise casc of oîse local
ow-ner who lield 24,ooo shares in i 890, reduced tO

19,000 ils 1891>, bis niame lias niow cnitircly disappeared
ifroîîî tîse stock list submiitted at thc aimal ineetinlg
last nionti, anid lie is uxsdcrstood to have joilied thie
camsp of Grand Triunk devot(,es. The iner hlistor>' Of
railiroad -pronîioting(, II appears to beloîg- to the rder

1of thinigs whicli Lord Dundreary cleclared , 110 fellaýv
couid uniersthan1' and the sudden drop iii C.P.R'
prices last niioiitli, wheîî tiiere scnied so1101c

î anxietvý to seli oui iii Lonîdonî and 0o1 our local stock-
miarkct, inisi ]lave imade somne of tise later ilivestOrs
wishi they liad curbed their amîbitions to becomie rail'
road owners.

li reporting the past year's rate of dividend of the

Canadias Banks, iii our last issue, the Trader's B3aik

wvas nîiistakeîsly nlouA as paying 7 per cent.; it shOffl
ihave been at 6 per' ceilt. per annuul,
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Canadiani Bamikers Association ivill hiold ils second
atuiI1 inleeltig ill 'rorOlItO 01it le 711i alîd -;tlt Of titis
totînli, for lte rea(llga:nd discussion of Imxpers.

The liquidatürs of the Federai Baik have gfiven*tl no-
lice tai accordisigtlieirtvid:tg tip aci afîcer the 7111

oft îlis iiioîlh te inotes alid ail ollier c amis ngainsi
the batik will te vailîiue-s.

te tliirty.tiiird a.înîîal statenîeîîî t>1 La Banîque
aioaepruseîîtud iinterestiiu ruadilig, anti reflecîs

mnucît credit tiponi lie iiigenîent. 'l'lie net profits
of te ycar '«ere S:.9.whicli. added 10 tlie aiouitt
atcredit of Profit anid Loïs accouiît ons 30111 April, iS92,
lias establed the shareliolcr. ta receive a dividend of

-.- 72,ooo, begin a Resurve Funid with S3,oaý>, auid
haeabalanîce of 15S tcrdi f roi ay Loss.

The foliewiing are lte figuires of tit: Caiîadial clear-
inîg houses for te iveek ettcled 'ruttr.iay 25111 uit.,
cotnparcd %vill, the previous ivceek :

May3> 25. Mly IS.
.Ntntreal ......... ..... 3.10,573,406 3t 1,9sob0
Toronto ...... ........... .,318,136 5,397,'ý4o
liamilion ................. 792,5:4 71,1.390
Ilalifax ....... .... ..... 945.359 t2~9

Total cieariig-&.......$19l.622.35. .49 35-1>26:
Aggregate balanices '«tek quitîdd 'May 2511, 2,70,

3cis; wcek ciided Mny i.Stht,S263oo

It is reporied titat a iicew railrond elilerrike lias t.i
iianigiiratel iittîder lte nanîz of ilie Ail.sici aud ti Lkc
Superior Railivav Canîpati, t hutila a lise fruts Gaspz
or l>aispebiaic to Satili Sie. Marie. takzittg in lte Baie des
Chialeurs, te Iitercolomiai (tu Poîtîit Luvis>. tilt Great

Eatr.Moitiril atîid Sorel., lite proposci Motîeai
Ltîglutuil Ikd~,llte îîewv rond tu Otîawa, alid limece

tu SanGIt Ste. 'Marie. Wit -s auiorizcd Capital of
Si-,ao,coo, thie coiît)ipatty eiecd oihicers oi ilie it)t11

tilt., as foils:-'e e ion ai. J. R. lJiibatidtatis,
3iositireal firslvc.îrs<iit A. R. Clihîiholzi. 'New
Vork : .ecaidi Dteptitei. r. Bvrgiîî, M.P., Mui
ileal ; iireciors, R. ILMIeiîat Alexantdrin . M. NX.
Davis, Oita'a: Aà. F. Gaut n.îîc J. 'X.Grislîi.

.cîrel trcasurtr, Arcli. C-iijlpell. ::,.il sccrclary?
CItas. N.XAnlstroîàgl bat o M*:îra

'lTe cffiéct of bail ctotîttirv ronds tîpoît bilsilless
i, ti;ti;u the stîbjtci of a iii iiiteresiig article ils

ItT.IC<tjournal ; atîd zillioiiîli te delucîitis are
finî:î: dra ohîied froin iiierclhaîîts, iiîiarkettîîeii, fanst.

i*r-~ 'dtors, baulkers axtd otîters i clits anîd tw
î "Stales, Ille saist facîs Isola gaood isi aaait

îitait, ilu tlic îîigl>orizig cotiiitrv. zaîîd A.it-.ild lhave
.iv scriotis cotiiderntiaîx of rAv:itici.tl leisaur
oi Couiy Counicils. Froil Maille b ess au
frsiGeorgil ta itteoa il 15 Ahowiî ilat prices of

1 . mil products]lave ofttt beueti.vaîtccd iitifulyInaie
todlasl iiittrior ~agî trWtcr ly lic.avyrss.

Tl:%: teet onit î;ercauitiie colliiiuî. itrct tddis-
ç%tîîîî. Talcs, cai nuo lonîger bc itt<ie autul Tatesol
rs.xmitîry papexr arc uftixi irgely iiifltci:cýetlt h Ititri-

iliqeut of lIte ilinkers, i>y bad rondis, aîîd tuie rtc.qîtireiteiit
1. ctî*ipetîsatioi for aîîîtioyaîîce of pasi durt oblig.-tiioîs

Thec iitfltct;ce of gond ronds cilt valises af farni laîtds
?.is% grei tcrae Iby titir btiîig salade uor % cesî

1)i1 to lewiî and City mtarkets ; amlltre-fourtis af the
repflies ait tai point stite lit gaiti iii v-alites ho bc mti
lu&- thtan 2: lier Ceint. bv recpkîchîg ld ro.ffls ivitii good.

The Calnadianl Cotton Millz, CO. lîeld its animal
i nieet ifig last uioîîith. Six lier centt. divideîid lias bxenî

pqi th. a r. allr.ieî,ai r .1.Oe

Thie aimîal tables of hlic 111itieral ouipist ut" Canada
*have just bien issuetd hy Ille Geologicai Survey
Departinelnt. rThe production oif c<>pp)er shows an

* iicreasec fronul $354.0aO worth i îi*st tu10,606 i
i sqi, but it feUl agaisi lu S'j.ý.:-s $in w 1592. Guld wvas

$1.30.422 in ISS6. whflv in mS2 il aî,îoiîlied lu$90.
433. Mie silver produtction>in ii$oo was --- 42o.062 and

$264,5i0 inii Sy2. lr>ii ore t0 the valise o)f S126.95)2
.vas producd in ISSG. l,astýt y(:.-r it was $2,54,206.
Nickel statistics, are given] Only for the last Ilîrce yeirs;
the figures are S93.3.232. :;77.9;6t>llS.3,9-:
ver-y grntifyisig iiicrteaste. 'l'le cual parodluctionîshw
an inrcase. lisi SS> te valut: of ilie outiput wsS
017,225, inii S9i i liad gon 1 tu t5 44.247, bIt feiu

iast yeur b 7,s,6o lis iica lte output iii iSS6
j 'as $29,ocS, andî bias stendiiy iiîcri.ased t4 o 92 iii

z89z. Mie pli spht prdcin sit tu rary .i
Creaca 1 bi(à il %Vn ";" ;iniSi . $241,-

603; i IS92, Si 57,424. 'ite total olniput af nîIcailic
jores iii îSS6 WaS il'2.59 1>190, S3,570,65.5; ill

1S9, 5,~,î5ils 1592, 'llie,49 Tht ito-

metallic ore production iii w56'as S9.096.719. $94,-
:,c9,174 buîî Iii1 cal.S33427i' S2 h ags

The Northern Fiire Insut-ance Company of
Dultîlli, 3liîicsola, lins beeti org.iiiîzud %«illi a capital

of 30.00, uliaif or wh1iclî lias l>ecnl clcasiiud iviti
the Statz.

Tennessee bas a valued policy law. wili ii t
resuli 1it alteady seiveril canîpaînecs doiti" buisiness ili
the Sltatu hîave cc-asedt writii:îg î>lc;and, furtlîcr
legislation trcalxîg foîrcigi corpl'ratîoiis as local iiisti-
listionîs aiîî Suîh)jùctiiîg - licent tue saute taxes un

c.apital stock, tc., '«I iîo, like'àv lead Io thtir trarly

Insurance for wvomer. stems stvadily biciîîg
accorded muire favorable conisideratioui: anid an. the
Itîsurance Coiigrv.s- Io be liîeli i the World's Fair this
uîoiffl, 1ire 1 ipprs '«ili lie read by '«tei who are

eagdini Life: Ilisurntice buies.vz.:-* Mrie elit-
ittatioi of extsra preiitiunt o u n mat Life luistîr.
anice ;', Woîîîaiîl*s Oppoilluuity ., aitit ' MOrale or
lire a11( IFitr 1'îrate

The Spariish Miriistcr or Fi-ancc wvill initrocitce
N lirîlv ils lite C<ari.s -i ibill j'roi-ilii tui Ç<,arci.tl life

iivçesi ilicil flli reser'e itpnîi se i ie.le %viii
prao, asoa asai2 .~ cni <îtai îreîîîî Mi Te

prtcpiforLigu otpowl<.iî lîsîs ii a
thru.aileît Io %witîidr 0.n,îe ki:îgd )lis iii imase iliusc
b1ill., lxc pas..

The first meting of thc sharchoidcrs of1 thte
Grent Nortiheru Firu Inisliratc Coîîipanly or Manliioba
-mi., heid i '%Iiipel)g thte w-tks. ago, '«lienl the
folliiin oflicurs .vcrv eiccdl Arcli. %Vri.glt, prt.-
sisietît ; F~. J. Fairchild. ~1ersdn:Robt. Baigatt,
sccrctary : L. 1- Sîiit, manage3-r; alîd Mcssrs. A.

M'righit. F. J. Fairchild, R. P. Robin. Capt. Douglas
andil~ Il. Mlîî, clirctlobr-
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The Life Insurance Clearing Company of St.
l>au, Mnuestalins jsstted a cireullar sigtted i>y Ille

Board of Directors, deseribiug as a II piure fabrication
absolî'îéiy false," a statuelet lu Illte Citicago Ale.r-
(>«an, tliat lite Comipanty inul becoitie etîhrrassedl on
accountt of excessive deati lusses. lTiev ]lave giveti
intructions bo thieir Presidezi. to iniiluîie a lhbel suit
against llte itewspaper for ;5oooo dantages.

The Royal Insurance Company lias takeit steps
toadcd torîtado insîtiratice te tlle btisisîes! iii tlle whiole

Soultli Wecsternî cepartîttetît, controlk'd by Barbee Z&-
Castleiia-ii of Loutisville, Ky. Tlie iincrease of cycioties

alici torluadoes iii UIl Soudli lias Iinide n deîuiaud for
SuîChI intitraxce. "fliu iules adopted are thiat 110 btouse
%worth Iess liai $50x0 suiai! be îttsircd, 211(1 tî0 policy
wiil be writtett for icss ti a r.Ij;z«IJiI.

The figures for North Dakcota Insurance, dulritîg
lle year 1892, hanve reachced lis tirougli lte cotirtesy
of lie Suate Comittissiotier. 0f Fire Itisuiratîce, tlîirty
Atîtericaît coiuipaiiies %vrote aui aggrcel-lL Of S;17,S78,-

699, 01tIwltctS$124.3 621)rCtiiltttis were recciveci, anîd
losse lu 152,92. ifteeti F'ortigt

Coiinl.tie.s %vert iuiIlle Stale, iîzclinitg two Cattadiati,
anîd wrote $,;;,261,197 ; reccived $t111, 4 3 S pnreilulunîis;
andu incturred Io-.;es of s-5,49o. "rite fgrsfor Life
Itisiratice, sit'olcc 17 Atîtericati coîtpaîties (anîd lie
foreigit) c-iteriiig for btisiiness; liey wrole iii tlt aggre-
galet 2,510 P0olicie-S. aîî101toîîlîîg t0 S4.432.03S. atici
rectived S,278,o61 in prtuiiins. Thlese figures do nt
ittelude a' dozenl n.ssessmletxt comtpaîties.

The Insurance Commissioner of Kentucky, H.
V. *l)uîtcan, lias our lhîlsfor studiig lis lPart 1 of
tlt tvettv-Uîiircl Atîttîtai Report of Ilte Insutratice
Depa.rtnielt of titat State, Siowiîîg lte cotîditioti of
File, 'Marine aind hitlatî Ilîsuraxice conipaniies, bothi
Aiiericatit and Fortigii. doittg busintess thiere during

lte yezar ended Dccetuiber .3151.t. lie reports Illte
citttdfire <vasie asabotit SS,ooo,ooo more favorable

liai for iS91. but Ilte getteral resuits of buiesfar
frout salisfacîory 10 tit cotupafties. 'rilt Commnis-
siotter llîinks a iotig.iC!l) vas tazet, iut lie dlirectiotn of
ai mîore liapp. stale of affairs. witeii Illt' Utti'.ersal

'Mercantile Sclictile" <vas iiîweiucd, axid >uggoesls
that if, te îl.'s syStetît, coild ie added -I iaw, to be
rigidiy clifor-ccd iit every Sînle, providilig for Iltc iiives-
lîgalton of causes,ý of ftrcs, lte coudîîci of iîtsuraîtce
busîtess %votulu sout iipr i.îc uxntrini iinîprovtenîctut.

Some legisiators arc neyer happy u t iey art
pitliiitg ili10 corporatiotns, and trenting tieir tasiiy
itood*-,Viukedl cotttry colitîsîînts t0 oratoricai1 olît-
blursîs; igniiist lite *'ociopt's of corporale grceed," iupot,
lte tiory tliat tvlàt iititlier of titezît kito%% ltiyîtiiitg
about wvii1 coula for wisdouî evet if ttzicked itt tîtost
niolisetisici attd igntoranît lag g. lie 1PVccklî'

UncrricrofXew% Vork, %writitîg liol îire iitsîtratîce
btishtess ilt Florda, stales *sixiv-fivc différent fire
iiisuirhlce conîpauieis Itave <lott bitsitîes'i
silice i .Sno. andu tliere are uîowv, or ibiere w<cre Dccciii'

"ber 315 hst, but tveilv*.stveii ! lt ire 1Vas5te in
that Sînte liîa bec"t esIve d aîI lte businîess iiîpro.
fitabie. Vt tlt aiinie icgislators dowlî thîc, feirfîll
titat 111suirittce cori.oraliotîs are gutllng ricli (?) t00 fast,
are IINo prollosiîtg Io inicrense lte taxes on1 fire itiutr-
nluce coilipaies,-ha.ve proposcid a valuicd poiicy iw,-
anîd ttext prolIos ctîactltg aI.de)osit iaw, atlla .1Iaw
colltpeliiutg itîsu'lraice cottîplatiles if tey lose a case in
court t0 pay Ilte olter feliow's attorsicy. Mie Sctînte
of lthat State, iowever, lias hîad more wvisdonm ltait Ilte
lieuse, for lalest iiîfoninlion reports lte defcat of Ilte
Valuedl Pohicy bill by a vote of 19 te S scîtators.
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A powerful syndicale of Germnait life itîsuratîce
cotupaffies, accorditîg te tlt Net" Yorl, JI'oild, ias sent
agetnts te titis side of lte Atlatntic for tlt purpose of
tstablislîiiig agetîcies, anxd coiipetiîig <vitt Aititricail,
comtpatties; ou titeir oivit grottd. lie' seenite ltitîk
liey calt afforci te itroduce ttetiods more favorable
te present Doiicyliîoldzrs attd disîribule a p)art of lieir
cottstaîity iîtcreasitîg surplus ini cliiidettds itisteaci of
hiolditîg il for Il future îx>sterity.",

The business of lif e insurance is represerxted by
figures aliiost be9otîd tlt comtpreietsioîî of rst
neot fantiliar ivitli il. Upivards of iirty cotupatties
etîgigedI iii tlt butstiness-tupoii a legitiniale basis-
represcet assets agg-regatiîîg-, abouit otte tîtousîtld
tmillioti (Sî,owo,>o.ooo) ; thuir surplus ribove Ilteir
legal liabilities foots III over otte hîttclred muilliont
($îoo,ooo,oo>o) ; liteir attimual receilits frotil prenîlits
aîîd ilterest arc about two liuî;drcd alitd ftfty mlhioni
($2.5o.ooo.ooo) ; ottelitiltdrecl tîtilioît ($xoo,ooo,ooo) %vas
lid iiu 1892 lu policy-liolders aîîd tixeir lglrpect
latives. 'The faitihies sectired lIv luiis ilituratce
itnztler six mtilliont (6,ooo.ooo), audtclie itîstratîce over
five tiiousautld million ($,;,ooo.ooo,ooo). Tiese fitures
do net lakciîttoaccoîtt lte businiess of assesstteîîl
cotîcerits, wvbicli nînlouts 10 a larg-e sum11. causiderilig
Iltat liey are se ttdnîierous, anîd ail itave mtore or less
Patronîs.

The Sixîh Annual Edition of A. J. Flitcraft's
*Life httsurancu Malîtual " is iiow oiu sýale al llte
Ct! îoNtci.i office. "lîe u fitesof itis publication
is t00 Weil kntowt iti lift assurance circies t0 reqiir

alîv coîittiieidatioti. It coiitîiis aipplicationt agree.
Mtîts alîd conttpiete poiicy fonis of forty-tvo Life

Itîsuratice Cottîpauies iit Niorii Aluterica, witli accotti-
pattying illustrationts of Trotine restilts, anîd tables- of
preîttiuuu rates, gilarateed cash values, paid Uli
valuies, ex letsiot:s, reserve-tables, etc. No solicitor
cati cotîsider hittîself properiy ec;ippedc forbsits
anid nieglect lte inîformnaiont itis tîtainial.1 coittaitî. ltc

Pieis $3 for Ilte pocket editioti, whltih -iltlioîtit;
cotitiîig 476 agsOf tutatier, iS il' a comIpa-ct -luid

iatîd fortît for reaclv referetice. iThe compiler is
cerlainly etiîiled la inîxîci creclit for lte way iti wiichi
lie lue, l'tit aidlig te ils vahtiabie conîtenîts, liav-iîg
ctilargeci il frotît a very itteaigre brochure iti lit ariier
ediliotîs te ils presetît sîize.

PERSONAL MEIMTON.
MRî. V * Il. BRln< .*j, of 'isîînipcg, lias tCCtt app)loittll

gctîcril %ent for MIasitlba atîd Ille Norllhwest Territort- -. 4
tlle Natio lal of Irclitt.

MuI. A. X. Ill.acKAttnt(. of Ille Insit.atice IDepa"rlîîeîft ai1
Ottawa,.1 is it titis City comxpieting lte uisial aia xî;:

<its of Illc hIstratice colmplatiîe.

MR. Il. 1). P. ARsssçrioNc., gcztcrai agehnt at Toronto of lhe
Guaiai.t. Asiit.iice Coîiinyti, was it ltu City rccctlv. <ve

un:dcrstand iltat, lie lias maîle. arrntgemnts to represelt Ile
1>imiotîiii liuîrgiary s: Guaratce Cornjmay at Torontlo.

A:tîoiîg Ilte rceît eal!er- atI lle CuîRNoxîLI.- office itere
.Ncs>r>. 1). L.atrie, of L.ondon; Chîarles I. Buît. of Hlartfordi,

r.î.Sijîprehi, of. Sî.Johnî, N.B.; G. IL. Nlùlcrly, cf Colliîg
%vood ; G. H.Ainitstî . .llackirrOttaw; J.Ia:Cs
lloottr, Toronto; J. G. Titotuplsoni, Toronto.

Mn. A M. Nîîcxiîsj.cciorof lte Caicdlotîiaît,lîa iiîovc tleI
Toronto, <çlite lie m<ill in future tîîa1k bis bciqcuartcer.%Ir.

Nabra lins bca for o-..r test ycars coiiîncctecd %tltil li."il'
office ntl Montrcal, anîd his cottfrèic% took Ille opportunity n!
prcecntlig lil,itni a utaîtidsonuîtravclingb.g as a Sliglt toi-cit
of csteetil.
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II.1.LAUîuî, o! LotîAgi, 1- g., gencfrail manager or lle
jqcr Julsurance Association (ti the Albioni), spetit sotie durvs
ils 3ontreail recently, anîd attended the geucral meetitng of tire

calîatdiati Fife Uîîdurvrileve Associatiion o1 Nliy t;th. mr.
La.Iurie gats tu Vanîcouîver, and %% nUl takea ils the World's F.air

before rcturning to .1lontreai. lle pa«'it the Cilta IC.- .:c . a plc.*-
satit cail.

'%VE mcu~iz~iBTl to ur tflaw4atiler in the viîîeyard c)i
commetiircial jot:rtîaliisn-Mr. M.. S. Voiev, îîroîr;etor of tire
Joirnai of Comie,e,-for cards aaîucn4the tuarriage ()n
the 2tl Iltillio, of blis dangbitur Berita, l0 '.\r. l.aîuiS L.1roste,
soir of.Sir Aiex.&:ster Lacoste, of thiis citv. Ule don.*t knaow lio%
il feels tu iît - gý,ivizlg nway ' a iiaughiter, liat ail tire sisir ve,
conigratulat aur confrère on1 ha.vitig gailit:4 a lo.ai iiarîiiy

te.xîtcud tu the yong couple our best %visiis for thî:ir future
lîapp1itness.

The kaw finir of Mcc,%RTIIV, O.T:t IIOSîKî & Csu:,.'..
of ai oronto, Ia l. cim partshi; M.Luno

G. %ICC.ILITIIV, a isiciv oftîtestiijor iiiîetnîhrof tle 1iriz, Mr.
l>aIltol 3lcCartlîy. %VUe conigratîdlate Uic juior sinutiier upont
hi-; gooil fortune ils zttalzing snich a canîtrectios ils bais profès-
~.iotial ivork. The firisi lias rectnovcd froui te offices ils Temiple
Chamtbers wlîicli tliev have occu 1 tied silice April of IS77, and
nowv occupy elegaut quartcrs ois tire thiril fioor and part of te
Si\îl flooar of te îîew Frehold Buildinigs oit the conter of
Victerianaild Adelide stret, Toronito.

Ireiu tact lîuld oitrpeClrcami-oeî.ialc for Vlews cxiercpftq COr11.ct

SIDE GL&"CES OF' THE 'WoRLD:S PAMR
L"dilor IAND~>t Aî1 VtA-,CIZ CISRNoICLE î

NOnW tat te %Vonll's Colilîtinît Eixîositicati is isi te lile af
succ"fsi ol opratiit a word as ta thec extetît Ia wiiclt actual

perfrmace l.,sfoliwcli cgrenfîrottises whîli bave Ixen so
lavisltly miade :tîay be of isterest ta your readurs. Tu say tat
iliiegreat E:XlîiiitiI is ilily equal tu lie gesterai C.'Çlectaticit oi

i i cîîîait ptublic aî:d lthe proiscss of tlu directory is
Iiii prai'st, lut a gratiriig; tact, wilicli il givts il. pleasure ta

icrcorti. flic Convictiont lias evzdeutly bctîl strotis. ili the mulidsl.,
of rite coîntîîaissioncrs rcslîotî1sile fur te Ixtatîag -mett of tc

Expoitin, uaiil ouglt, ils the aI-mtu of iltiigs. . libe1 ana
graîtdcr scal attd ]setter cvery wav thais :îîy lireccdiuig WoriI.'ý
Fair, excellent as Cati oite lias lîccit. To îrisct a vividl abject.
lessol i oft Ilevollll*s progrcss ins llte varions utîiportait

i::dttrincs aîtd tuviloîs îdl show ltow rapid nd itarouight
ltavcblx-cilte tlevclopulctits.aclticvedl iii titis lasit celce of Ille
îziltvciîUîl Ccenturv ins scienîce atîd art .a1t11latuillustrae lut
tîlarct ai tlle %vorlti toward a Itiglier anti )lcr foriii ut
cîtiliizatia:l, litvu bcît Cvidcttly lCpt stcallily ili vicw ahi 1 ta a1

rcasoîabl cxttîîacatîtlisied, s it ilev î t1glit ta ae en
mvîi lit tltht i ftIiaterial aalle

$îoa:ce 'viliio a dziit ai attv dclailcd descriptioni ai te ardui-

ctilg over Gca accs, wvitlî sîuuvh oftbc the rcaîktlri:alad
beccatnt iiiila.r: but ilu geticr.il tcntî5e, :iow thnt titiat r

COU.1;Ithlltaî uevyiltîîg it lite oardrr, %vc îtî.y ils sils ille justice
p2Uýc lu sav liai %:.sel Ilillinlg an1ti Cath etruhcîot.s
cot:ilplctc iii itmelfaîîd ttrujliî ofioderît art, iashîcen -. a xt;-mi
agtil as to itiak: ti) crit hiaritotious WlIolC, iitt lte tîtîtiornît
Tt-it ti lie Ieitoltler -ptii.ttcously !-igificç Ilus:ttrsso

afi litt ivlitae Ibv the sitngle %vord *1krantd.' AnmI jîts, litre we
dcsî%re Ia sa- iost ciîîpliaîicaliy uait lte fiuîtslitil E-Xpositiozi is

~v;. ils i ils Sco;iv, aticd îot, as tvas iplprcitct] by itot a
luagigaîilic Chticago quituirise or cvci i luniittd «Stales show.

n raiiig lu silisala lthe cordial iltvitalio:t extemticdl la
ail lte îîaî,ilîS, great amI11 sitil, litas beetI resp)ouducl la iii a
reiltkable dcgmc, ani tisai te tomebt af qivcrsiitl flags
flontiîîg ovcr lte amaple grauîids represcit tbona fidc cxhiibits on

a Iiiier:î scale. .itleic Fiitn vies wvili Greal liritalit, atl rai,
awav4y l>alîoilîcy shows lier ciuile civilizatianitls close coiijîuîc-

liai %viti ltipeniai Franîce atîd sqilllllItl. Great lînitaiti
OCCUpies a large space ilu a1 itst coîispîeîîtutis poit ut tliIll
grati Manufiactuires liiiiig, aii, tue icti scarceiy say.
oce:upies il wciil, tvlîilc ilt Maciiiery 11all lit., exltiiit is 1 îoitilt:4
tu ulith just pitie lby every getilitiie limitait. rîie Insu village,
uviticlui.d Alierdleil iras itanguurated teith suclu rare gouel
rasta: a11i raia '.kill, is Oise af lthe itiost %tnîking icaîttirces ai he
FPair, amId is a uniiversai attraclioti ; lu ail te lirîtisi Colatiies

-arc teil represtsiteti hv jilsI tiose tiigs tvlici btI ittulicale
luin speci:ii chiaractunislies, anitIioIlite Scope oi tieir

%%*0res . Ccoies ta a goud degrte aiof cell srrs tu
ittul tita, Cauimda bias sticceutttd ils oecutpvittg su largea :u ie~rc uf
Spztce iii lte varions clep:rttitcîtt :xiiliits,.Ilîtl standfs Ont >0

lîroilîiltctîtiy at::tg the Cauttitries of grealer age atîd resouirces.
itîis with great lasurc tat wc state lthe mcac îoide on

aud.;, lit lue Domniotn realiv iias otte of tite ilîîml credtîl-
able exîjiliî ait t'te grotnds. O>isecar lite finNt tu hiave tvtery
îhlig ina place, site iîa, iieu icuiii rcpresetig lier varied

ilicdustnies atîd rçsotîrces,, iront tht- ines :îtîd foresîs of liritisli
Columtbia tu lthe fruits of Onîtario tati lthe :n:î:ltufiîcliirt.s ai
Quc-bcc a1n11 lite: Marîlitime I'raviîîcc.s, iii -' lioraiglii coîtîjîri-
littisive iniautr, aitd lias reelda lîreadilli ar îcnîînrpite
whtici tviilli b Itler a iastitîglîeeitila source oirsîlisictit
tu aIl lier peuple Whio are sa fortttitatu as; Ia visil lthe Ejo

Il tvili lac getîerailly retîttbrd î he Caxc. dr
Iliat. a ltot diligent effort îvas ttau l.1%1. ycar, hya cottînîlulc
nauthoriaett ly llte catnnîiissione's.., su rise fundal auioîtg the
variotîs îîtsurttice coiîpaîiies for lite eretios ait the grounds ai
a1 butildinig, ta lxe usedl asltaîurer for vi>itinig ilisuralicu

incu ail for te oxîbtu f the safési îiitltcxls uf bitug
constructioni, fire prevesitiai devices, ire vxittiligappli.
armces, atnu for ltu fu:llterance ai izisurance îîtterests geuecr.iliy.
A cotisiderahîle suin -mas 1 oiedlttl costdiîiotiaily, hîtawingla:htie
siuort.sigltt (I a.tt y-ta rali1 il by ia ir si.t aitue-of. aItali.
domi e.it iaig conîîîais. the îroajcct l:ad lalea'aîood Now
aill lte ilitiuîr.u ine ivion 02 1 ave lîtt arc tîlîlalic ils Iicir

ofrsaisu regret it <tît ai tlu iniasi iuîiîîottit iiîiteets ai
aur tlciti civili,.auti ot la %%tutt .vllctlaiot w rc.-cl a
rare apporittîity tuas af.edfuir t-ilutcaiîîg lte Iîîîblic:asI-i lpra.
mnlotinlite IILittrLss ai lte lîanes ioîstethling trili i -: dlont
ils lte 1a1ki»g i, ztu soîli' btalistical iniçllanuioi fliss-,itli,-
«iled ai a section ai the WrusCoingreas haler att, wbite
iitsnranice lias a represtitalioti ; but titis trill al Ilest lie n
obiscutre a-ttl vtry tîiîsatisictory arteiîîl iit ail 1
comt:t.nsuratc %viti lthe inlterCats ia. bu<iis carcely secodOi
ili imtportantce la ni arid:l al alier in:twrcalt a(fcclitig lie ubiic

,tucliare. Soitiîing lias licou date tiv cieidl hus )y te
lue tisrane conîînie, aciîî Ihrotîli itelocLir J .iic ntr-

anict Cui,, liv fitliig ir coiitatliots fltartqers ils t1e sai
TentîîleU Itutiiulîîî 410vti l. uvitere ail licq: itisuiratice mliten arc

cortîiaily inivii to tutti. siocially attul fer lte comîparisoi ar
iztt aîtd lte getierail promtaiont ai lire iutcltesîs aiotf uaies

ttltic-lî is gfloo ufns il gocs, bîut un1 aratettn Vhiclî fails
fan shsor, ai Vhiat altgit to have lîcil antd riigliî hanve hiet iadle
if lthe origitnal plait ltad ltçcti carricil nui.

Of lie !.eeîiîuiitugsrvice 1ltrfcloli for llte protection
of lîuil~i:tgs amI cxiiis. me lîcar amtly wvords: of coiîitidatioît
troita ilitiratîcu nuici, aiui Ille It-Is triticît have lxczi nmade ai its
eaiicieiicy 4i.1ve.aîtlyl cdvttlitsal Ilit il is tutily triluni ta
.-uty ttiergcitcy %whitcl ta likcly toiaie A sysicul of caracrit
%wa.tcltiulncvss lias licuniittgir d ]lCIlty ofair (tcclgittes
plaecd ils çcrvicc, ait ehuhiorte r(tec lauti systeuît inistilcuil, a1
pr.ei-t l irt-ijott îlaed ili the lagoean, and .1it ahui a t t r
supply pravitlei. tllto.getier, il %vouîc sacit that ria rans ticcu
lic ortraiîu airie ability ai the 1Exposition fise dcparzuîent

la hîrcumit ali% trusiivc 1(,-, iront fine. ive)ous

A. Il. H1.
Cii icAGo,à%May :6, iS93.
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The Çonederation I9iTe A~ssociation.

TWENTY-FIRST ANNUAL REPORT.
The Tweity 'first Animal 'meetiiig of the Conifederationl Life

Associationi was lield on Tniesday. Ddav 9t11. at 3o'clock in the
afterîoomî, ini tle Bloard Rooiix of the Conipanv s iieN buildinig
in Toronto.

The Hon. Sir W. P. HoNvland, CII, .B G, occtilied the
chair, aîîd the M\,atiagiiîî'g Director, Mr. J. K. Macdoniald,' was
appoiiîted secretarv of the mîeeting. There Nvas a large attenîd-
ance of policyliolders aî:d slîarehiolders of the Association, anîd
the following Report aîîd fiîiancial statenients iîîdîcating an-i
otiier year of solid progress were submiitted.

R] PORTr.

Vour l)irectors beg to lay before the sîlarehiolders and' policy-
liolders their Report for the past year. lxi doiîîg so tlîev tak-e
the opportunity to express tlieir gratification at tlie strikiîig
evidences of the growing popularitv of thîe Associationî, siowîii
by tlîe large incerease «in îîew buîsiness. Lt slîotild be b>orne iii
nîind that the business ohtaiîîed by thxis Association is drawnl
entîrely froni the lîealtlîy lives of otîr owîî D)omnionî, and' lias
beeîî secured without resortimîg to the fir too conmîmoî practice,o01
the part of soine conîpaiies, of granting policies for tiothlîig, or
for ormly a sniall portioni of tîme preniuîi for the first vear. Nor
bas it beeîî obtaiiied bv i nsuritg lives iii climiates anmd
coutitries wliere the îîortality experiemice intist prove ittîfavor-
able aîîd colîsequeintly ilîjurious to flic Camiauiaii poliecyhol ders.

The question of extending tlîe operatio-îs of the Assseciation
to poinîts outside of Canada is onue wvhichi iîîav require more
than a niere incidentaI comsileration froin v~our Board ;aîîd if at
any time it should be decided to go outside. thme operatiolîs wiil
be restricted to cotintries \vliere tlîe îiirtalit- wvill miot iiiiurious-
ly react upon our hontîe policyliolders. Tîmere is, however, very
mnucli to be said iii favor of confiiing the business to Canada,
and growilîg withi its growtli.

The new business is uîuch the largest of any year iii the bis-
tory of the Association. 'ruere were 2, iSS appllicatiomis for $3,-
815,o50. 0f these 2,2,s8 for $3,596,55o. were approved. aîîd the

balance declined or witbdrawn. Adding to the new issue the
revived policies of previous years and bonus additions, the total
new business waS 2,291 policies for $3,6-2,591 of insurance.

The total insurance in force at the close of the year was $22,-

563,752, under 14,674 policies o11 12,914 lives.
The death clainis which arose during the year aggregated the

su'Il Of $1 73,751 1111(1er 105 policies on 86 lives. The înortality
continues fa\:oralle, and thie amounit of the death clainis con-
foruis vervy closely to that of the previous year.

'l'le finanicial statenents hierewith suhmitted exhibit fully the
Comipany's position at the close of the year.

Trhe audlit lbas beeu made in a thorougli, prompt aiîd satisfac-
tory iniln er. The report of the Auditors will be found follow-
iîig tlie finaticial statements.

T lie liandsoine head office building is 110w alinost finished.
'The Association took possession of that part occupied for
thîe bîusiness of the Company on October iith, and the first
meeting of the Board was heid in the uew Board room on the
folloNvilg day. The Association's offices are handsome, conî*
iiiodiouis andl well lighted, and are in every way suited for its
preseîît atid future businîess. A considerable portion has been
reîîted, and v'ery mucli more would hiave been but for the great
and iinloo'ýed for delay iii completing it. The western block
will sooni be ready, wlien it is auticipated satisfactorv arrange-
ments for renting will be mîade. Your Directors helieve that
alrea(ly the Association lias derived great l)enefit front the erec-
tion of our Head Office buildinîg, as there is no doubt it bas had
the effec.t of.giving a feeling of increased security and its future
as a paying investunent is assured. The future of the city of
Toronto is the best guarantee of the future of our building.
Situated iii the very centre of the city, the day is tiot far distant
when. the demani( for the spacious, airy and well lighted renting
spaces will yield a better returnl thami tîme best investment of the
Association .

Under the Act of Inicorpoxation ail the Directors retire, but are
eligible for re-election.

W. 1>. HOWLAND,
Piresident.

J. K. MACDONALD,

Managing Director.

FINANCIAL STATEMENT.

'Net Ledger Assets, Dec. 31, I,ý91.................. $3 4ý,1 39

Pecip/s.

Preminis ............................ *;Ib1,048 24

Aiinuities........... ................. 5411 75

;721,459 99
Less Re-Assuralîce Preiiîiiis .......... 4,481 32

716,9-78 67
Iîîterest and Retîts .................$172,90- 68
Less Repairs and Taxes .............. 12,371 31

- - -- i ~6o, 51-2 ,7

u6 1 .128 4.3

Disbursemnents.
Expenses (Salaries aud Commissions, Agents,

Doctors, Solicitors, etc.)...................... $174,947 54
2Annuities (Life $3,372.9(j), Temporary, $26,62 1.59. 29,994 49

To Policyholders.
D--atli dlaims...................... $168,98o 14
Eudowmneut dlaims .................. 17,737 oo
Surrendered Policies ................ 27,024 65
Divideuds (Cash and T. R's)......65,789 15

- 279,530 94
I)ividends to Stockholders and Civic Tax .......... 15,21i6 42
Balauce to New 'Account ....................... 3,861,439 o4

$4.u1.ît.2o 41

BALANCE SHEET.

I-sçc/s.
Mortgages ..................................
I)ebentures ......................... ... ....
Real Estate.................................
Loans on Stocks and Debentures........ ... ...
Goveriîiircîît Stock and D,'posit ............. ...
1,nans on1 Conîpaîîy's Policies..................
Fire l>reiniums due froxu, Mortgagors ......... ....
Furniîture................. ..................
Ailvamîces to, Agents aîîd Euîjiployees on Sectnrity of

Salaries and Comiîssions and1 forTrvliî
Expenses..... ..........................

SLiIi(ry Currelit Aýccoumî1ts............ .........
Cash in Baniks, $16,59o.6o; at 11.., $213-08..
Outstandiîig Ilreiiitîiuiîs-.... .. ........ 101,972 75
Deferred P'reiîtîiinî...................3î4,747 43

$136,720 18
Less 10 per cent. for c,3llectiolii.........1',6-2 0o)
(Reserve thereon indcu led in Liatilities-)

Iîîtere.st a:î 1 R 2nts lit .Ž ail1 acc r.e, i.............

$2,098,483

461,984

91,1,4-13
57.59 2
4,,824

4-490
4,'j 12

61
57
70
79)
70
69
5'
26

4,34W> 77
126 70

16,8o- 68

96,425 41

44,. 1ý.17 6,)

Liailities.
Assuranice and auîîuity Funds ..................$3,6c0,76o o0
Losses by death accrued (tiot adjusted).............. 23,5 16 63
Fees, I)octors' and Directors' ... ......... 7,474 ()
Capital Stock paid Up............................... oo,ooo 00
J)îvilends duejanuary- Ist, 1893 ............. ...... 7,500 00
'lo Policyhiolders for Balance declared Profits (Cash 8a111i 'r. R's).................................. 48,239 8
Curremît Accouints.... ........................... 34,256 97
Cash Surplus above aIl Liabilities ................ 293,423 î8

$,15706o

Cash Surplus above ail Liabilities. .$ 293,423 18
Capital Stock paid up as above.... 100,OJO Qa
Capital Stock subscribed not calied

in ........ ............. 90)O000QO

Total Surplus Security for I>olicy-
holders ..................... $1,293,423 18

J. K. MACDONALD,

26o



JLYEý; 1, 1893 INSLJRANCE &ý, FINANCE CHRONJCLF.

Ive :g in report tlint ne hîave collîpicted hIe atiq if of tie
bîook,, of the Associ:ationî for the year etietiîîg 1)eceiiaîber %ai%t,
1',C2, lait have%' txîî d he voîîicrs conneîcted lhiîcrt:%itil,
ailul ccrtify tliit the fiuliriii:i StattfliCens agr-ce witli thc booksý
nîîîd garc corre'ct.

Tîîe Securiîies represeîîîeî ili Ulie aSsets (wVitli thce piî
ni idaose loidgcd %vîtiî tie l).iiioîî Govenîîîîieit atiiotltttîîlg to

soo avc heîi exrîiiiîcul rand colîpail %villa tue bîooks <iW
thie Associatlioi, anid are correct, andi Correspond Nvitii the
Sciiedaliles ands l.cidgers.

The IbanIk baînaIict: ni cashi are CeTtifictl -as correct.
(Sigliedi, M". R. Il.tmtis.

TORON~TO, 1Fehlrt!nry ltli, îSg. 3.
Tige Prcsisin, Sir W7. P. llowlanili in iovnig UIc adioptioni

oitiîc Aisinual Report andt iuiiei:l stntezsacîît s t.î1,îîitîil tlucre
%çitti, poiiitc< oni.ftint, niotwiihaniîg;, the itîcreLîscrl rollipeîî.
tioli CIîcoUîntcrcd, Uic ae bu.itiîess of thc past %-car san'

gi over Ui îeaas~ ofS$755.303, niil til:l re %va'; ii fore
at te enad oif tile yu.ar the vcry' large~ atttoutit of ~a53;-î
ilicee.se ilu th aiiaiit at rilk ocer that nt I)eccîiber. lfli. of
close laino 2,000,000, liais lîeingelargest 1husimac-.s cver donîîc
In itanv v.. 'of tie Coiiaîtiv's historv. The operaîioîîs of site
coaIîjîaly* lance extendeildiast inicrec:.- iii cvery part of the
î.boliîiioîî. sisI, as thc report siiots, it is rapidly gaîiîîîng iii
public Conflidenîce -ttiîerevcr represenil.
'Mr. Edward Iloolier. v-ict.prcsidleit, said liat lie inagiiifi-
cii businecss of thicCollipaxivbls placcul it ils the verav iir.t
riai. oi Canadiati conmp.iaîaesi. lie referrci Io the orga.it it
otsf ucCoiiipliv at1i tiist lies %Vas Oice of the Original stock-

liolslers. Ili,; c0nIiÇiîlcie isi lis future w:ss establîslied %vlîet il
isectite kîîowîl In bîiais tIsaI Mr. MasIelîald, ils 3rsclit iia:m:i.

ifig director, wvas ta Ise alt hî liel:îî. Ili. exîîresed greals joY
at the 1ani1<pccti±sl pleasure of lîeînif pirteat 10.av, as lie lîa'I

11mo I>Ctill presclit nt thec firsî mleeting ili coliîa(Cctî'oî wiili thec
forîîadoîi of tie Coiilantly, anîd lînsi inîcct picasaire ils seconds.
iîîg tic adioptioni ofiluîs Report

'Mr. '.\Inctioii.lcl, IleUic nsnagiig ilirechor. statcd hfit tie Iii%i.
races of tlt Association for lte prcsciît vear WnS, so far, viin-
etly saýtisfiachory. Tige applications for jiet insiralîce are ovr

(.si Uutirsl grenIer iliai for the~ corrspouffing perioti of i1;52, or
-lis% forîier ycar. The Isitcrest Iiiconie sliowtîi increcase, ai; to
ic entIs OhLast inoîatl, of over$-loooo,.tnc tuie l'ricniiii litnoîîe
sjsbcaig frui nilcnory, of over .$î5,ooo. (AliiS.

Tilt 2iiolion ili regardi t tie :adoption Ofîlie Report %qth lîc
u:aaînaîatiou.çlv carrie7i.

.Mr. George Miitchecll, oflalirax. Teffii rsly hona motion of
tlinuks, whili wva dtaIy ase Io Illes Gei;na1 audil.oc.l
l>îrchors of the As.sociztion, expressedltais greal satisfactioni
aulite Coanpanyii's mtciw buildling aftcr n îliorûîîgl imîs;îcîtiomî
iti. linso exrse1his surprise wviii tise growtii atad oi.

ilv of Torouho-hlis last visit ho tilt: city iiaviiig, lîen aite
îwiay.iv cas îg.Spcakia:g for lte atme roiaclic

xusl:-li Cnfslra oirie lias becuîti all aro i iu
public favor. Mie Mn crfor lle P'rovinces, Mr. lP. W. Gr en,

l:.-- proccri iisiîmsfto Ibe tisorougilyconthihu aîîd evcrvvlierc
rollai1rîuad lais cari>' traininmg ail he liend oic ;iti Uic

itsl<egaimcil wiiie tiseré CoiîCcriîîg tlie nTrsof tule
Colilpatiy gives blls a1 ilicasuire Of coliittesicc whlicla îme
inv.tluah>iel Io hit ai ililose %lutter linaiii lis ririd çorkz. 11ana
proud ta CC clin tua ile 'Maritime Province, arc Coîîtribliîing

tsgl o te Nticcess, niait prosperily of tIhis grent Comnlivl%
lie thloigi thai ai Cual!mi Enst nsi West S111ii lîl iîtt Ili
.st.iiimîg our honite cosilpaîiics, instcaf of givisig toiics1

fnrcigti clics.
Mr. F~. %. Greti, siaiager for tuie Ma.ritiniie provinces, rcply-

iaag oaa belianf of lte faeht-.orktvr ni lime Nrsociation, ex.
prt.-.scd lai% grrcat picasure at beimîg present a h titiiret
anial laacctauag of tilt Assiociationira lu ms iiew licad

offlice ouildinig. Agents of soine rival coîuipaaaies cîadceav-
orcit Io cleprcci.ite the Associ.ttiost in consiccbion %vilh il-q

tiatit-iig. luis aiswvcr la thrtsc was, tai lie buildinag var Illte
oulcoie of the ilaturc judgiczmt oftize sanie bmoard of lircirtors i

%%lac- lansd iîade tilt Comapanyv stacl a pltîiloincaîal saîcces froi
ils formaltion, tactI aviticl was ils itsclf aul eviticnce of tue %vis-
dona nuil tntetrse of thle nmanageraient. ltctcrriti;g 10 the

Slaleen malle mns tic report iii regarud la lie ton catiaîiao:î nait
lie;nicioî:s habit of rirbating, lie &-aii :-'«Tlitlliougli iu the
luit four vcars sctverral gnili:on t1ollar' wsorti o ai e'v b>îsiiaess
bidl ]ccn'.çcut ia: front the Maritime Plrovices, tant a sitigie
ljoliey lad baens obtainaed 1)y a atbait or a Conicession of ceeul sa

matîchî as Oie cent. The Conmpany hall firrînly fotîglît tic coin-
icsa prascice of rebatinig, and lic lioped il wouiil Contiue ho
t1 es face zagaimasb it."l

Mi '.W.R sarkley, of Calgary, andI otlicrssepokciico.
pinacmitary terins of the higis appreciation in vhc Ihl
Associaion isbeisI bytic ineuring publie.

,r'ie fouiowiîîg genitlemeni wer.r rcletcdl .1h u>t t'îr tilt:i
AýSsocia1tionI. vi,.. :-Sir W. Il. Iloulaiî'l. WVin. lIlion,. 1*I.ittlr
Ilooper, W. Il. Ileatty, f... lons. JnîsVoîînj.i.
N'or4iîcissier, Jlex Mil. W IL. Gtilibs* A. Me.aî lowa.rd.

bq. J 1> l.igîrJC~..M.P. %.%aier S. Letc, Esq., .A. L.
a>ulerlîîns, IVq. 1). M:î%ttiîcw-, Esq., 'Ceorge Mlitchell,

Mr. %V. il. livativ, ici.>rc aslj'siirliiiicit,.t ithe iNSJC tfhe
llrvci.leti. inîveileid a portrait oif %ht* Dlnmîgircxor, li.dîiteul

lby Nlr. Ci. A. R~i- d oforonito, andi ii a &..w graeefol %vords
îî)%ît.lcl it, on1 lîchlif of tilt: lirectors. to the AýSsociatinui. Mr.

ileattv referre-i to the fiîct tliat Ise bail attcîîdei the tiret
oreîîî i the Insîîr.îîi.,coi: îiitc :îsîl tlî:t tlic Çrst

app,11lic;ltionl offervil w.îs thi:tt oif Mir. *%I;tçlt)11.1(t*, anid il. wVae a
euî~sic liat Uic Iirs't lio:fi ilicctiig ils the lictv building

.'slr. >Iacils,îi:îil, iiiks i -t l ugii the coînl: îzitsi t paid faillls p:,Ilnîhisig the portrait. referresi to tige iaiî aCis of lkiiiîhîss
.a( tilt l>îr(ecwr" .11# tiî o the ag~reabl l>l inlîier ili wvhicll ail

ugciOi Ulis l sltiit!iIllS îîî.îieI) fali tu the 8o:1rdl
Ila.ti beli reccîve1 :1114. Il%: îiîglit si.geiîeraiiv acceptzd. IILs
,îtcdt:t tilat tic 1.nll hve ficela ildl,21::csl) accede h<> the

rcjclt'a isavau is1,1 )-rait pailhe'l l1î11 it ali hetil ilziae at
the (J~4csiot the Ilre'i-iciit, .811ui pre«sil sison biaisi. lie
trustilî tlisat tic rciu ti:iîng-- vears oif lii li,: 1)2!l î spcut, aï

so itaaiv bis lrl ficea givetl. to tige hidim:n sap of Uic
Coufcueratioî l.te .X'saatiuI>'iici i1.1 Jwn' b11:0111 aî part

of Ili, verv xtca.
At the imeeliig of thec îîew1y elteici Irdl hlid' ah tiic Cio.;

of tli?- ailuiual ulicclang, Sir W. P. il1 lîîl C Il., K C Ni G . .%

110011cr, vice-c.eiglvl t.

We are pleased to note tli.1, tlie IProviulcnt S.Iviiîgs
Lift: Assurance Socitty repo)rts, 11,in %rihkîil S2.izz,-
ooo Of inistralnce for the inionil of Marh us viîîabliing
thein to Close tUic- first quarter of îsg.l %vitlt a total of

SV~.oo.5O ritteni for the lirst thirce: îîiin:itliî of îlîk

The North British L.nd Mercantile Insurance
Comnpany hield ils finuiial mleeting. ini Edîniburgh ou1
the 12thi tilt. Thuis conmpanvy Il.a' (iscorcred the Nway t0

coidîîct ire nd life braniclestucldcvlpht tccs
fullv to n larget clegrec. li life Lssuralice. Ille total
policies for 189 2 Iverc $î S 151,1.. or a icr(ease over

1 ig9 of ;3, îôrS.8, whi-ch lar:. e crtea?', liowever, is
grentlv due to fimir Civil Service brandci. ile pre-

iiiiiiiilioliefrotta life bulsinlet-s f. ir i a ,9 tv 3, 171,-
.1l)i. Thek vear's e\lperieiice iii t11k lire depa).rtinctîtt

showeIvcl 'L p)reanît illcoînIe 0i l"I6.'. d fire
los>cs gggtelS, 9 ,2 5 t ratio btiîig 6l". lier
cent.

A circular has been issucd iY NIr. F. Blarniard, of
Wasington01, D).C.. SIccrel.irv of UIc 1]'-ectnîive Collî-
iiiittec of the Na1tionial Convention oif ttnlLif: ai
Accident ndrrtrgiving intoriîîatioîî relative ta
th Iic metings 10 bc held front Julîe 2t111< 23rd imîclu-

,ýive, iii coîînecctioîî tviîlithe Iii,îsur.:ce sectioni of the
series of Congre,ses beinig hield in Cilcago tlnriing thse
\Vorld's Fair. Mloring sessionîs of Iire ]tours dajil-
îvili he hielc, thus peCrinittinlg delegates to collbinle
%vithi it the l)leasnires of <' cluîg" UIcexoiin
Mutual or Accident -igeuts topsîg1 attend, aid
wisiig hrrangtniellts. iliade for lîer accoiinîîodation,
-ire rcconî:ncnetdecl 10 t(l(ress citlier Daniel J. Avery or
11. W. K. Cutter, of li Conihitec of Arr.aîîgieîîts,
office Home Ilisuranice lluildiimg. Citicago.

1WA 19T EID .-A nge for Canada
for an Accident. and Guarantec Company.
Applicants vil] plense senite in writing, their
experience, references, Salary exp ected, and ail
particula-rs- as to qualifications. Communications
îvill bc treatcd as confidential if so desired.
Address ', Matuager"' care of Insyrance and
Finance Chran7icle, BOX 2022, Moîttreal.
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THE STANDARD

C ,stituted byj Spe'ciat Acts of~ Parliament.

ANNUAL REPORT 1893.
^Mount proposed for Assurances durinutheYearIB92 (3,919 Proposalsi, S11,4771625
Amount cf Assurances lssued duringthe Year 1892 (3,455 PoIlcles), -- 8,834,280
Claims during the year £892 (inclusive of Bonius Additions?, -- 3,529,710
Total Subsisting Assurances at 15th November, 1892,.........112,190,905

TOTAL ASSETS, et $3.1,897
ANNUAL REVENUE, 9 ,1,~kJ IneslrneiiIs in Canadiaî Securities,» S92,500 . ~

Bonds, Morigages, &.-

IMPUOVED TERMS and PRIVILEMG f the STANDARD POLIOY.
I RLE W'IIOLE.WOV1L> ASbURANC lS.

LU'psEL> POLLUIES RLVVI' ON ~EVFAVORABLE TERMS.
1.AL CONIT IONS AS '10 FOREIGN TIAVEL AND I<ESII>ELNCL.

1,O1ICIES INJflSPUTABL1i A1:.îEkTWO VEAR1,S' DURATlioN IF AGE IIAS BEEN PRZOVEV.
SUIZE&NI>R VALUES OF FIXE)i> AMIOU£NVi, 01% FULLV A-I POLICV IN EXCHIANGE.

I.M.NEDIATEi. I'AVMNILNNuW MAUL ON CMLTùPRtOOFS uF DEATII.

I'OL.ICIES ISSUE») UNIJER ALL SYSTLMS, INCLUU)ING TIIEIR NEW I<ESERVIE BONUS PLAN,
~.IUNDER W\1II VERY LARGE PRI<rS MAV B ltA.NTLÇCIA LED.

Headi Officet 3 and aCeorge 8treet, £DINBURCH.
Governor: Tite Duiak of Buccitugh andl Quiecusbcrry, X. Ir.

DcpityGo~rîirs:The Itilt io n. The EarI of St-tir, IL T.
Deptity ~ 'la Goenr: TeBigbt lion. The Eatri of lioj>etoun, G V.M.G.

-nIaiiifgcr and1( Actiiary, Spececr C. Thiomson, B.A.

~làed Office for (Janada, - SIANDARD BUILDINGS,

WMM. ]RAMSAYY Manager,
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GOVERNMENT ANDRAILWAY BONDS#
INVE8TMENT 8ECURITIES.

BOUGHT AND SOLO
Insurantce Conipanies requirdnf oecurities

suitable for deposit withi Dominion Governinent
or other purposes can have their wants supplied
by applying to

R. WILSON SMITH,
Brit.ish Emnpire Building, MONTREAL.

»)-ewît îîre-, anîd otitr de.-;IraiIe sectir1ties 1,,,reIased.

THE BELL TELEPHONE CO.
0F CANADA.

Head Office: - 0 st. John~ StiTet, Montreal.
litis Cotiii.îity iwlii ieli lie finstrumnts it piles rtsi;-Itig front Z--. tii $2

!ýwr set. ltî*-StIuuilard Ie *£.'t r<klàiîc Set" fl-rsbteettvd bv regIstercI i-.iluIsk>.î. -tgIiàelcleI for aî'aiuîîiui : rftct pervice stif tiot!îI by die
Cortnli.iuy Ill contiill %Çilb ls k.%cliaiig s. Ii snîiiutr I l~i ,iudork*
îIL.e¶uil 10:1,33 ttel clie set 3*et oleclfor sleC.

sub,'crieP' lu) tlèI4 Ciiuî i)ts , outreal acl:îg iolt the pulbile niav
là.)" oid>n telcuiàhi-îîic commiuication ovcr Ilit Lir Distance Metallic
circuilt Ulnes ta Quebec, Ottawa or Sherbrooke, nuid luitertileiat(* iwilit<.
flic ratSie lias gulhows -

To Qucblec ........... C,&. tii Suiibcrilers. $1.0() t Ille Pîublic.
'fo Otnas.... ....... 5.S...
*]a Sherbruooke......£oc.
Slleîut Cabluicta for cu~,luîîu îcîrvdi iiî 0ufnu~ Oiu~î

Accuiy Olice.13O otrc P>aine Street, whierts fitIl iformation carll,
reîsl :uihlceS 1c30uucti . ua fierd tgatî~

The JAMES ROBERTSON CO., Limited,
1 ETAL M E RHA NTS-

ÂSD o M%.UFACTavl't*-hl OF

I.eid 1'iping, Shot, Comiprssml Lentl EIboivs, Putty and WhIite l.cnil.
Specialty in Covcring Elcîric làVire witls ~ite Iend. Also

CiTCulat Saws, G3ng S.iws, Crosscut ind otherr Satvs.

Office, 144 WILLIAM STREM.
Works, Cor. WILLIAM and DALHIOUSIE ST]R!'LES,

MwoNTRE&L

TIIE 'T.RVELiERS INS. CO.
OF I4ARTFORD, CONN.

6 Lifé, 
Accident

E-x.nilucoaur coitructbefore! luisurung

TOTAL ASSI..'LW,$LO2,Ui<U S) I,$,79J?
LOSSý, 1.*ID SvVCL'1G,$2,l,1.M

FRANK F. PARKINS, Ch<ef Ageoit,
Tegnljlfe uIhlligs, 3MONTIEAL.

THE CANADIAN BANK 0F C OMMERCE

F aId-lap Capital. - $0,00O.0O0 l'est. 8 1.000.000

acti. A. cox, Eoq.. lrc,.lîlet,. .1011 1. DAV:u:sN.AE*;ît..VC1re
%V. Il. Ila:n'toti. Eoîi. (0..4r'i' 1T:I).or. Elu.

ttutài 911gCItE .1j

le. lîtîuî <1i ia i .1 .iIL I:l lqt 'et 'Malk r

A.I. ISIîîîîvlllo G.î . LIE C.îtoî OMMADlitcîr
Ne Yorkî.Ilti. 1-t~ !îtrt:l nit. I :ii. ry A V.N,'ktock

ill9ire=1r5di Mi Street~ NI, St. Jasîseri s Slt.,q 13 u
Str *N.-A oie Stret 279 Stu. Lar GC.nee Street. e uc

C. tE c t et I.I--lo 1'ri:tiàlu M t-t o! Rolaîing. :Lt oolé ltci)

:~,Ale::s uî,I .IayliS-'lCIrter,l St.î Val haistin AutIllaî4C1î~

At~,T1Lil.A At> ,w '.I.îtîilti lia Seorh WaukernIia.

lt.î Y.rl <Tlî .X,cl r:î,îu EclAtîîtd .,toî.8 l.iî 0 c %Vii.or

A_ IT.1. <oitI .ibe, îî o Maitgrti.l Ciluî,Ba ci.: 4

IAItT0S JEî Iî-lnk tfî Sc.iI.'rul. î
ilis.STà , Cl..% iAAC~-li o!ui of Sc.,îlAa.tnl.ttt tt s:

Cîîîîîerc:îICrclhsl*,icIfreues 4 ii :, le . :,t î i, i.iI
:: 3LALtIcAfo .£%*1) Is', <tIilî, Ni*w aiîr.. I, of î. lunn l e.tI

CLIa,:. *Jnî:îlî,SouthAîîîcica & lestr.a.:i cwZ:f,.

UNION 13ANK 0F CANADA.

Aisudrew Thintit.u. I'rc'iIc:tit. I.. -1. l'lC i e .lr'3kt
Iu lio'. ;rev.t..iour 1). C. Ti.,uouit E. J l. L

Lonudou-11e Alîlianlea ik tlfu:tcui. Lircrpoot-la,1c o!fl.iverpool. 1.1unheu.
,Vute ïorl.-%-tnntla Patrk IIitik. )otu 1Im h, *atiojial liank.

Alexauuurla l ro:oi.Mericile %Intrmi
Ouaa.QucecSu:i'si sitlis. Toronto.

CALEDONIAN
INSIJBANCE CO. 0F EDINBUBGH

E:STAflrLIS11ED IS05.

THE OLDEST SCOTTISHELFIREOFFICE
CANADIAN BRANCH.

45 ST. :ýkAjC0lS XAVRxR ST., NfoNTRrA%.

LANSING LEWIS9
Ma nager

THE

"b~&tNIJ*
CANADA FiRE BRANCHe HEAD OFFICE TORONTO J. G. THOMPSONe MANAGER,
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D)EBENWTURES.
Governnient, Municipal and Rai iway.

TEMPLE BUILDING, MONTREAL.
Messrs. 11ANSON lIRaS. alwws have oni land

large blocks of
DOVERNMENT AND MUNICIPAL DEBENTURES,

iitable for deposit by lIistiranre Conmpaniies with the
])omninioîî Goveriunietit at Oîtaw-a, or for othier trtists, and
arc always rcady to piirclias first class INVESVMENT
SECURITIES of ecrr' description.

Lrife Insurance Muanual,
SIXTH ANNUAL EDITIOIN (473 pages)

.JRICE I'1EIL SLVNGL.B (JOPy, - - - $3.00
Scnd 2 cent stamp for Prospectus.

A. J. FLITCRAFT, 609 Maple Ave., Oak Park, Ill.

FIRE INS. oXHARTFORD *COMPANY
ESTABLISHED - - - - 1810.

CASI-1 .A.SSM'S,_$r7,109,925.49.

Fire 3isitrasi(re Exchsisciye.
GFO. 1. CIIASF. 1'resldnt P. c. itoYcF, Socretary

JOHRN W. bMOLrSONX, Resident Manager, Mont-ea

GREAT -WEST LIFE
ASSURANCE COMPANY.

ALEXANDER 1111C93NALO, pren. J. M. BROC%, Mat. Direclor.

.1. .. l<EN~.,E-q..Maum I,, Irtctn-r Weseu rsiram, u..Tru

ItOIEU TB~1 sUN ~ VIl,~lc .tititIK:r Mrerl.u,t, D irec.,î Trn-

.. W .1lTrF Ba:, , of ile & WîIItIe Iry l.,l.
.bat~. I'rt.-çIdcsst In .u.. P' rie o.

beti-re iii,u:risig.

Apply to ALEXANDER CROMAR,
Manager for Ontario, - - - TORONTO.

he Teniperance and General
LIFE ASSURANCE COMPANY.

HIEAD OFF[CE, M-anning Arcade, IORONTO.
Iio. -i. Il. ttt.Alile, Q. CI
ltIT. MIcJ.EAN, ITQ.. l,-'JEi)ST

Pol icica issued on all the best approved plans, both
Level andI Natural Prcmiurn. Total abstaintrs kept in
ýa separate class, thcrcby gctting the advantage of their
superior longevity.

ACEPITS WANTED.
H.SUTHERLAND?

ECONONY, EQUI'rY, S'rAB LI'Y, 1'liOGIESS I

TUE~ ONTARIO MUTUAL LIrE
ESTABLISHED 1870.

Dominion Deposit, - -$100,000

Assurance in force, Jan. Ist, 1893 ........ 816,,22,195
Incrcase over prsvious ycar ..... ... ,8,8

New Assurancestan in 1892 .......... 251O
Increase ovor 1891 .................... 222,050

Cash Income for 1892 ..................... 614,951
Inece ovcr 1891 ..................... 67,331

Assets, Dee. 31st, 1892 .................... 2,253,984
Inecase ovcr 1891............... ..... 294,9511

Rcscrvo ftr .-~etiriv tif 1c.I~Ik' ce. :31, '92. 2,061,602
Inecase over: 1891. :.................. 280,827

Surplus over aiL tbilities, Dec. 31st-, 1892 1'76,201
Inecase over 1891.............. ....... 20,742

SPECIAL FEATURES.
z-Cxli «Ind Paid.UIî Valises guamantced on cacli policy.
2-Ait dividends beloîg Io and atc paid to liolicy.iîolders only.
3 -No reztriction un travcl, residence or occupation.
4-Deatli claimrs jenid at once on conipletion of claim paliers.

.4TI.I.No XX I.rTF>7 THEI CO.WP.LXYS 20-l-ar

stewest fetttîres a,î.l iî the, tiest ori of roteetlnf anîd i,îrr,t,,îenf i,,owv
eauLl btl. It. $l un e.1u:9. (;U:Lrzuu«lctt iaIltq attrauctive options au-i.
lbrdu condlitionsi.

BOARD 0F DIRECTORS.
'.E 3 W A ,%M. il. (1'reç~ienO)..... ........................... W lr.

C. M. *1rAY .uIk <1't Vizc. l'ri.Ieni) ....... .................... . tt.
}tOBERT MEI.VIN (2uid Vicc-t'rcàiden1.................... ..... .. Cueli'là
,ALFREI> IIOSKIN, j.C ..................................... . loentu
ROBE~RT BtAIR>................. .............. ..... ... ..... Rincrdine
Bl. M. 9RIoNi. .......... ........................ .... -i''FRANCIS C. IlRU ................... ............ iatoI IN MARSHAILL.... ............................... ... .Ondý,

KIMPtW VSItN ...................... ............ .......... Toono
'I'. Ci IMENT................................................. lierln

111N. WV. LAMER ............................... rhlakuIe I.
S. Ilr.\D hRSOS', B.A., f. Bl.. B.C.L............................. Otai.a

OFEXCER.3s
AUEX. MILLA1I. Q.C., Solicltor...........................IfBuu,.u'.
.1. il. WF.ISB %t.I., ?iledil c tde............~V. S. hIuD;S, «ufclutîuc: c , ucl........VATrIU,,O.

W. i. RIDDELL, Sortr.WM. IEDY asgr

T.iE, MERCANTILE
FIRE INSU2RANUE COMPANY,

INCORPORATED 1875

Head Office, - - WATERLOO, ONT.
SUBSCR[BED CAPITAL $ 200.000.00
DE.POSITED WITH DOMINION

GOVEBZqMffT - . 50,079.70
7%ù Itu si n is for thic pust seveut ten Scarx 1sas bcri:

PREMIUMS received - - - - $1,202,35.05
LOSSES paid- --- - - - -- 663.459,69

LO.%. ';-i POMIXiT. DUT. AND> PAt,.

1. E. BOWMAN. President. JAMES LOCKIE, Secretary
JOHN SHUN, VIce-Presldent.! T. A. CALE, Inspector.

Tgç WATERMLOO
MUTIlAI FIRE INSURANOE COMPAnY

-ESTA N.ISIE N 1863.-

Head Office, - - - WATERLOO, ONT
TOTAL ASSETS $ 322,892.20
POLICIES IN FORCE 1 6,704

IntendLug Insurers ofali clasaca o! hiuisablo pr(,perty linve thoeoption c
surin at elUCC itiTkES or on ttio mtatital Sysctin,
CHARLES HENDRY, C. M. TAYLOR,

Prvilulent. Sccretary.
JOHN KILLER, CEORCE RANDALL,

Inap.to. . Vice.Presdent.



M
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GERMANIA LiFEI
Insurance Company of New York.

Establlshed 1860. Assels $17,000,0N0.00
AN AOTUAL RESULT:

Policy of $5,000 .............. ....... ..... Pc lay't Lire Plan
l3 yars Dividcuîd Tuntitîe

27, ............. Annuiio lreniiiiiun 220.00
1.oI îîrerniums paid ............................. 2 1260.00

Cash Stleieat edrontine Pceriod -;g ,099

This represents a retura of aIlI prerniums paid, witlî a
profit of................................... $1,049.w0
Ftee choice also given of such options as are offertil by tiliet

(I st Class Companies.

JEFFERS & RONNE, Managers.
46 Ring Strcct West, Toronto.

GOOD AGENTS IýVANTED-Lîberal Ternis,

U N ~ NSURANCESU OFFICE,
FOUhDED A.D. 1710.

1-T LiA1D ME'IçTE;

Threadneedlo Street. - - Liondon, Eng.
Transacts Fire business oly, and is the oide.st î>urcly fire

office in the wvorld. Surluls ot'cr caipital and aUl liabilities
excecds 87,000,000.

CANADIAN BRANCU:

15 Wellington Street East, - Toronto, Ont
H. M.. BLACKBURN, Manager.

W. ROWLAND, luspector.

Mhis Company coiiiinenc-cd business in Canada by
depositiing $300,000 wvjth the Dominion Governnîcnt
for stcurity of Canadian Policy-holders.

A BOOK Of RARE VALUE.
FIJtE INSURANCE C031PAN[ ES ftud SC hEMi.'%ltS

GREAT BRITAIN AND IRELAND
DJring tIltc 1731 and 1 Sth Cenîturies ; witlî somC P.irticutlars respeKcting
Charles Povoy, the projector of the Sun Pire Office, ls
%vriîîgs and sernees.

By FRANCIS BOYER RELTON.
Late Secretiry of th Sun Fire Office. 11iis book, just issîu b' thie

London pulîlishiers, is of gr.-ai .4is'r value, contaiuing informuationi
,:,e.'e,. 6<forrtib/iA cd, anic shoulul bc in the hîaids of cvcry uti(lerwriter
and Iibrary. It is a large octavo volume, and the editio, litlzitea Io

25o «A/es. Mie 1price is $6.5o. For sale in Canada ceuclusivcly

b>' tic

JNSLJRRHCE & FIHf1NCE CIIROHICLE,
MONTREAL

THE THREE 8Y8TEIWS 0F LIFE INSUR ANCE.
fly MILVI TAIIinforiîieriy .tctn:ry of the 111111013 lInq. h)ejî:îrtiîilt.

*lîc Level Premlium, tlic Natural Promlurn, an! fltic Assess.
mient systcoîs analyzed and aiply illustratcd by tabIcs.

A Book Indl.spensable to overy Lite 1nisttric
Solicitor.

PR[cls:-$3.0o. $2.50, -sud $2.oo, a"c:orgling to style Of lilltiîug.
Sce Catalogue of Pulications on anotiier pige.

PRovioEu SAviNGs LIFE ASSURANCE SOCIETY
OF* NEW YORK.

SEPPÂAED HOMARS. Prosidont.

BEfgbteemitl Atnual Statenient
FOR TUE YEAR ENDINC DECEMBER 3tst, 1892.

Incomc ............................... $ 1,902,222.39
Paid Policy.holders ............ ........... 1,181,408.36
Total Expenses of Mfunagecut....... ...... 404,141.34
Assets... ...... ........................ 1,287,010.23
Liabilities, Actuaries' 4% Valuation ............ 605,215.00
Surplus, Actuarie 4%.....................681,795.23
Surplus, American Expeiencc, 4J47...........710,395.23
policies issued in zS92 ................. 29,517,516.00
Policitssin ;.rce Dcccmtbcr 31st, 1892 ......... 76,843,241.00

$50,OOO <leposUde( wvith, the I)omiffoit Gov'!.
ACTIVE AGFr2NTS WVÂSTEI>.

Rl. Hl. MATSON, Ceneral Manager for Canada.
lcftd Office, - - - 37 Yolige St, Toronto

Uniteid States Lifo Insurance Go.,
OFrFIGERS: FINANCL- CO.ZIIUT1'E:

GEORGE H. ItURFORID, .Preuidepît.
C. P. FRAI.EIGI..................ee:ry* GEO. G. W1LLTAIMS, . . . Pres!. Chein. Na. BOank.

A. VIIELWIGH, A t ,!Serar JULIUS CATLIN, . . . .Dry Gaoi'd.
WM. T. STANDEN, -R .4etuary.
ARJBIUR C. PERR(Y, . . CasIkr- JOIIN J. TUCKER . . Bidr
3011N P. MUNN, tir. . edieal .Dirrelr, . H. PERKINS,JR, .Preil. Zmjip.rier'apid 7rtzders' Nat. Batik.

T1C two most Popular planssof LIFE INSU RANCE are tlic COS'TINUAI3LE TERM I>OLICY %vlîich gives to the insured the grcatest
Possible amount oi indeninsity in the event of death, at the lowcst possible prescrit cash oi oîulay ; ami îhL GUARANR'ED INCOMIL I'LICY
whiclî enibraces cvery valuable featiîre of aflvcslnint insurance, anid %which mn the evcut of ativersity ovettaling the insurcd ma>' bc uscd as
COLLATERAL SECURITY FOR îl LOAN, Io the cxtent of tige fulli kgal r«~rve value tuercof, in accordanct with tic tcrms and Conclitiors
of thtse policies.

Good Aecnts, desiring t0 represent the Comopany', are invited to auidress J. S. GAFFNEY, Superintendent ofAgencies, at Home Offie.
E. A. COWLEY,, Manager Province of Quebec, Montreal.

JUNE li x893
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FURE. LIFE. MARINE.

COMMEVIRCIAL UNION
Assurance Company Ltd. of London, Eng.

Capital and Assots, ----------- 27,947,330
Life Fuind, (in5special trust fur ife T'oticy lloldcrs' 7,343,28'i
Total Aninual Incomo, - - - - 7,'00,000
Depositcd with Dominion Government, - 374,246

HEEAI OFFICE CANADIAN ISItANCII:

1731 Notre Dame Street, - MONTREAL.
EVANS & MoCRECOR, Managers.

Apfflications for %g,.cies solicitei in unrep)resented d1istricts.

InBuranoe Company of Edinburgh, Scotland.
ESTABLISHED 1824.

Capital, -- -- - ---- 30,000,000
Total Assets,------------40,50,907
Deposited ith Dominion Govcrnment, -125,0(0

Invested A atg in Canada, - - - -11415,466

M. SENNETT. wa,,ager Niorth Arnert-a flepartincflt.
1. if. B3REWSTER, Asat. Manager.

HIARITFORDI, Comsa.

WALTER KÂVANÂGH. - Resident Agent
17 St. Francols Xavier Street. MONTREAL.

~PIHoeNIX M-
PIRE NSURANCE COMPANY,

0F LOND ON, El'GLAND.

o-- ESTABLISAIED 1'782. -

Aqency Establi8lhec 'in Canada 'In 1804.

]PATERSON & SON,
-GENEItAl. AGIENTS VOLtt DOMINION.

HEAD AGENCY OMFCE,
35 St. Francois Xavier Street, IttONTREAL.

THE GUARANTEE COI
0F NORTH AMERICA

ISSUES BOYmDS OP SURETYSIIIP.

Capital Âuthorized,
Paid «Up in Cash,
Resourees, over

$1,000,000.03
304,600.00

1,400,000.00

HIEAD 0.FFICE-3f0N2REÂL.
sin A. T. GALT, O.C.M.G., EDWARD RAWLINGS,

lreildeva. Vice-lPei. and f ait.-Diretio.

Th 11 îVre Insurance Association i: ~

04 F LONDON. ENGLAND. &.
HEAD OFFICE FOR CANADA:~ -- MONTREAL.

SIR DONALD A. SMI*17U, K. C. M. G., C.IAIRMAN.

SANDFORD FLEMlING, EsQ., C.M.G., stco.

. DEAN, Inspector. OH IEN0BET Maae fo Caad .
AGENTSU WATI-NURIIEETEI> >SICCS

IJNITIII F111 INSUUANCI COMPANY
0F MANCHESTER, ENCLAND.

A PROGRESSIVE COMPÂNY -WIT*H AN EXCELLENT RECORD.
This Company has recently taken over thxe funds and business of the City of

London Pire Insurance Company, and i8 operated jointly with

THE PALATINE INSU RANCE CO., of Manchester.
Canadian Branch Office:-

1740 Notre Dame Street, -- Montreal.
T. H-. HUI(JDSON, MANAGER-

N4OVA SCOTIA I3RANcH, NEW nnUNSWICIC BRANCO, MANITOA, B. C. &N. W. .RRANCI,
Head Office, ial itar, nle" Cilice, St John, Uead O2110e, Winnipeg,

AL.F..SORIT, Ceaneral Agent I i . CHUDER & CO,. Ceneral Agente. 0 . W. GOIDLlEST.B General Agent,

JUNE* i, IS93
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Ileil TelejîlIUIIu lUOI. uilble) Adtitruan: Il IDE~

0. R. G. JOHNSON,

11RITISII A.NileitiVA içiAtiO cF Co>.,
AGBtICULTVICAL INSVIIIA-iCiE CO>., OF~ %VATEULTOWN, !r.Y

Siiectal City A>gc,ît,
UNION ASSUItANCE SOCIETY OF1 ENtGLAN1).

Offices' 42 ST. JOHN STREE-T, moNTREAL.

JAMES P. BAMFORD9
Gralcral *îîq1ranice agent anîd luvoker,

REPRMETING

-LANCASHIRE FIRE AND LuE 1N8. CO.
SUN FIRE OFFICE.

Special (aciiies for placing surplult and cxccss lincs of Firc lnsurarce
for clui.id. agents.

Offices: 51 St. Francols Xavier St., MONTREAL.
t JAMES P. BAMPORD, Agent.

F. H. REYNOLDS,
S0L-IoCIT0lll CE pTErS

Adnd Expert in, P'atent C<zseî.
»- Electrical Cases a specialty.

Teinple Bailings, ST. JAMES ST., - qONTREAL.
AGENCIES lu WVaebiligtoliî Lon don and ail Cief chties.

Telepho#iO 192).

FIRE. A. BROWNING, LIPE.

Surplus Lteat plaet! witb Firat Chias Forei'gn Coinpaules.
REFERENCES.

Sir Donald A. Sntitb, K.... ~.. E. B. GreenhtuIde. Eaq.
it. ];. A! aus, Enq. F. Wolfersaan Thonia, F

ACCWDENT MdAltU'e

CHAURLES B. HKANSON,

Insurance Adjuster and Inspector,
IMPERIAL BUILDING, MONTREAL.

TELEPUHONE 1131.

WALTER KAVANACN,
Cnsîtr AOiLn,

SCOTTISIL UNION & NATIONAL INSUIZANCE CO. of Edisiburgit
GE-%iEAL AGIENT

~0 IWICII UNION FIRE INSUItANCE SOCIETY, For the Province
EAT1NASSUIUYCE CO.NPlANY. of Quebee.

117 St. Francol s Xavier Street. MONTREAY.

Xanagers French Department of

THE Sunt LIFE ASSURAMCE CO.'
Rloon 7 Sun Life Building,

MONTREAL.

f~ill lin FIEIGI mAINEl INsuRA lCE tu.
CaPitill anfi SurPlUs Assts, 87,869,000

Issues Open Policies to Importers and Exportera.

EDWARD U. BOND, General Agent for Canada,

I ASSURANCE COMPANY,
* 0E' LOI~flO3~ *
INCOME AND FUNdDS, 9891.

Capital sud Accumulated Funds. .......................... p5,285,000
Annual Revenue from Fire and Lire Biusiness, and Interest

on Invested Funds......................................... 5,380,000
Deposited with Domiinion Gorernmont for the security of

Vanadian Policy-hc'Iders ... .............................. 200,00

CAYIAX>IAI% IXHANCU OFFICE,

724 Notre Dame Street - MONTREAL.

ROBERTr W. TYRE, Manager.
G. B. MOBERL«Y, Inspesctor.

~PHcENIX

INSURANCe COMPANY
(0f Hartford. Conn,)

Cashà capital, ,..200,000.01
RESEuti'E Fu.n» FaR

Unadjusteui Lasces, $ 467,226.21
Re*Insurance Fund, 2,112,811.71

$2,5S0,057.92
Net Surpluil, . . 1240,234.14

D. W. C. SKILTON, President.
I.l. MITCHELL, Vice-Pres.

CHAS. E. GALACAR, 2iid Vice-Pres,
GEO. H-. BURDICK, Secretary.

CANÂDÂ) B3RÂ&NEIO
èPzLL DEPOSIT WITH TIAE DOMMO.Y GOERNM EXT.

Head Office, - Montreal
114 ST. JAMES STREET.

GERALD E. HART,
General Afanager and C'/tief Adgent.

AndicSftio, for 4gende> SOUcUei,

j
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-NI~NCORPORATED 1833.*--

H-EAD OFFICE,

OLO

- - TORlONTO.

RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - $500.OO0.oo

Losses pald since organization,

DIRECTORS:

z,viD,57U.70

$12,475.201.09

GEO. A. COX, J. J. KENNY,
Prsid/ent.c-rsin.

A.l M. PEI.LA1T

P. H. SIMwS,Scda.

C. P. C. JOHNSON, Rcsidcnt Agent,
42 St. John Street, - - - MONTREÂL

FORTY-IEICHTH

CANADA ACCIDEINT
ASSURANCE COMPANY.

Incorporntcd in 1887.

THE CANADA ACCIDENT lims acquirül (lic bu.i.
ii uf tILQ

MUTUA.L ACCIDENT ASSO'N. (of Manchecster),
TUE CITIZENS 0F CAA and

THE SUN 0F CANADA.

THIE CANADA ACCIDENT is now controlled andI
guarnecdt hy ilic PALA.TINE INSURANCE COKL&>ÂNY
<Liniited) or %aicliestcr, but wiIl continue under its original
nanc, but willi nciw Ofliccr., and 'MaînCcr, and is1 fully prepared to

ofrcr Accident lnsurance in nil its branches, togetlier wit>
Employ.ers' Liability Indcmnity on the mnost liberai terins.

HEAD OFFICE:

1740 Notre Dame Street, - MONTREAL.

LYNN T. LEIET, Manager.

ANNUAL REPORT

New-York LîfeInsurance Company
JOHN A. McCALL, Paesldont

STI~ML.EOY F M?1>E1polzT..

Prcaaî jutai Ilicarne, - - -
listerest, Iteit-s, ctc., - -

Total Incomne,
1)catha Ciiîs, - - - -

Dividesinls, I>IIrch3.%cd eî~trîac. tc

Total te, Policyhc
.N-ttàle-r or Nci >lces sîvl
Asatit or -New Iîastir.uiat Writtest,

CO0'>' 1
Assets,,

Lisibiiti -1 p er ccent. St;tîad;tril,-

Incrense i
1sicrensc iii
Iitcrtseç il
litcese iii
Iiacrczae Ji

leistmeits toI>icll<r.
A.scts, - - -

SunrI)liîs,-
1iltrimicc rttn
laîsturtacc it Force, -

DAVIDI
Company's Building,

IBUSIN ESS 0F 18192.

-- - - $3099369590.83

Ilders, $13e995,Of2.33

- - - $137,4999198.99

- -- - - 24,008

PYROGItESS IN 18 9.

- - - --- 0,1)40,088.00

BURKE, GE.NERAL MANAGLR.
-- - - MONTREAL, Canada.
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