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| RULES -
FOR THE GUIDANGE or PROCEEDINGS
INTHE

EE@EJSE OF AS&EMBE,Y..

MEE"T[NGS AND ADJOURNMENTS OF THE HOUSE, .

Rssownn—-That this House do meetat Ten o'clock, A.M., and if at that hour
there is not.a quorum, the Speaker may take the Chan- and adjourn.:

k. --That when the House adjourns, the Members shall keep their seats until
. the Speaker leaves the Chair. ~ . .

1L -—That whenever an ad_]oumment takes pIace for want of a quorum, the :
hour at which such adjournment is made, and the names of the Members
present, shall be mserted in the Jom-nals .

. QUORUM. . ' g
Iv. -—That tw enty-three Members, mcludmg the Speaker, shall form a Quorum.

, C MINUTES
V. -—That every day, immediately after the: Speaker shall have taken the Chalr,
. - 'the Minutes of the preceding day shall be read by-the -€lerk, to the end/
that any mistake therein may be correctéd by- the House. -

Vi -—That durmg the readmg of the Mmutes, thé doors shall be’ closed. :

SPEAKER.

.VII ~—That the Speaker shall p‘reserve order-and decorum, and decide questxons |
of order, subject to an appeal to the House:

VIIL—That the Speaker shall take the Chair when Black Rod is at the door.

- 1X.—That the Speaker shall not take: part in- any’ debate, or vote, unless the
' " House shall be equally'divided, in’ wbxch case ‘he’ may give lus reasons
* for so voting, stinding- uncovered.

X. —That when the Speaker is called upon to decxde apomt of order or practxce,
' he shall state tbe Rule applicable to the case:

MEMBERS

: XI —-—That every Member, previous to his speakmg to any question or mouon, |
" shall rise from his'seat, uicovered, and addréss himself to the Speaker.

’(l[ —That when two or more Members rise ‘at once, the’ Speaker shall name
" the Member who is first to speak, subject to appeal to the House. -

XII1—That evéry Member, who shall be present when a question-is put, shall
vote thereon, unless the House shall gxcuse him,or unless he be. personally
" interested in the question; (prov:ded such interest is resolvable mio aper-
. sonal pecuniary profit, or such as i$ peculiar to the’ "Member;, and ot in-
_ - common with the mterest of the subject at’ large,) in wluch case he shall _
© . not vote,
XIV.——When the Speaker is. puttmg a quesnon, no Member slxall walk out of],
.. or across the House; nor when a” Member is- speakmg, shall any other
" Members hold discourse' which may intérrupt lnm, mor pass between hun '
: and the Chair..
XV.—That a Member called'to order ’shall si“tdown,unless perm1tted to explam, ‘
and-all debate on the question of o er, shal} take place hefore the deci-
sion of the Speaker. -

- XVL—That no Member shall speak | 'esule the questlon in d“ebzte. N



W o

XVII. --That any Member may of rwht require the questlon or motion in dis-
. cussion to be read for his mformatlon, at any. time durmd the debate, but
;' mnot so as to interrupt a Member speaking. .

XVIII.——-That no Member, other than the -one proposing a questxon or mouon,

' (who shall'be permitted a reply,) shall speak more than once on the same,

" . without leave of the House, eXcept in explanation of .a material part of

. his speech, which may have been misconceived, but then he i5 not to
© introduce new matter.-

_XIX.—That-any Member may, at any Ume, desnre the House to be cleared ot

strangers, and the. Speaker shall immediately glve directions to the Sex- '
(re'mt-at-Arms to do so, w 1thout debate. _ .

: LEGISLATIVE COUNCIL
XX —-That the Master-in-Chancery, attendm«r the Legislative Counml be
received as their Messenger at the C[erk’s table, where he shall deln et
such Message as he is charged with.

XX1.—That all Messages from this House to the Leglslatlve Councxl be sent
by two Members, to be named by the Speaker, accompanied by. the Ser-
. geant-at-Arms: -
XXII. -—That when the House shall Judfre it necessary to request a conferencc
with the Legislative Council, the reasons to be given by this House upon
- the subject of the conference shall be prepared and agreed to by the House
: before the Messengers shall be appomted to make the said request.

COMMITTLE

XX1E—That the Rules of the House: shall be observed in Commxttee of the
’ .whole, so far as they may be appllcable, except the Rule llmmng the
. time of speaking. '

~ XXIv. ~~That in* forming a Committee of the whole House, before }eannor the

. Chair, the Speaker shall appoint-a Chairman to presxde, who shall i imme-
- diately take the Chair, without argument or comment.

‘{XV —That every Member who shall introduce a bill, petition, or motion upon

- . any subject which -may be referred-to a Committee, shall be one of the .

Committe¢ without being named by the House, except in cases of con-.
troverted elections.

" XXVIL—That of the nimber: of Members appointed to compose a Commntee,

* such number thereof as shall be equal to a majority of the whole number

. chosen, shall be a guorum competent to proceed to business, (exceptin
_ Election Committees,) where the number,,to form such quorum, shall not
be specially fixed by the House. .

. ‘(XV [L.—That in a Committee of the whole House, motlon that the Chan'man

leave the Chair shall always be in: order, and take precedence of every
other-motion ; and that when the motion ismade on account of'any ques-
“tion of order or privilege arising, the Speaker shall resume the Chan-,
without dlSCUSSlOﬂ or vote. of the Committee. -
\XXV IIL.-~That in a Committee of the whole House, all motions relatmg to the
matter under Lonsxderatnon shall be put in the order in nluch they are
proposed.

' XK\IX —That the mode: of appomtmor a Speclal Comm:ttee, consisting of more

than five Members, shall be, first, to determine the number of which it
shall consist, then each Member shall write on a slip of paper the names -
of as many Members as are to form such Committee, and deliver the same
-Yo the Clerk, who shall thereupon examine the said_lists, and report. to
~ the Speaker, for the information: of the House, who have most voices in

their favour; and if any difficulty should. arise, by two or more having
an'equal number of vorces, the sense of the House sbould be taken asto

the reference :
. YEAS AND. NAYS

_X?’ X.—'That the Yeas and Nays shall be taken, and entered on the Mmutes at

vest of any one Member. -



'Ruﬁes; &c

MOTION S AND QUE STIONS. .

XXX! ~—That one day’s notice shall be: given of all motions for mtroducmg new
. . matter, other than matters of privilege and brmgmg up petmons

XXXII—That a motion'to adjourn shall always be in order.

o XXXIII —That after a motion is read by the Speaker, it shall be deemed to be o
- .in the possession of the House, but may be withdrawn atany mne before

decision or amendment, with permission of the House.

XXXIV.—That a motion for - Cominitment, until it is declded shall preclude all -

amendment of the main. question.

- AID ANDgSUPPLY

L XXXV -—That if any motion bé made for any public aid, subsidy, duty or charﬂ'e .

- upon the people, the consideration and debate thereon shall riot presently

be éntered upon, but adjourned: till such farther day as the House shall °

think fit to appoint; and shall be referred to a Committee “of the- whole

House, and their opinion reported, before any resolunon or vote of the ‘

House do pass thereupon

| Copmis.. E
»XKXVI --That when.a Bill or Petition is read in the House, the Clerk shall
. certify the readings, and the time, on the back thereof.

“XXXVII —That "every Bill shall-be read twice before it is- comm:tted and
- " engrossed and read a third timeé before it is sentup to the Leglslatwe
Council for-concurrence.

. XXXVIII .~That when any Bill shall be brought down to this House from thev '
: _ Honorable the Legislative Council, or when any Bill sent up from this -
.- House to the Legislative Council, shall be returned with amendmeénts,

such Bill so brought down, or the amendments, shall undergo the same
readxno's and formal consideration, and the same shall be committed and

" be Subject to the same order, form, and stages " as are observed upon .

Bills ormnatmg in_this House.

' XXXIX ~—~Thatevery public Bill shall be mtroduced by a totion for leave, . -
specxfymv the ebject of the Bill; or by a motion to appoint a Committee = -
{0 prepare and bring it.in 3 or by an order of the House on the reportof '
- a Committee ; and that every private Bill shall be founded. on a petition, -
notice of the intention of the Petmoners having been inserted in the Upper- .-

" Canada Gazette, for the period of six montbs previous to the meetmg of
" the Legislature. '

XL.—That no Bill. brouaht into this House, shall have more tban one readmg
. on the same day S

PETITIONS. :

XLI -—That all Petitions to be introdiced, shall be hrought in xmmedlately after . )

the Minutes are read ; and that ‘such Petitions shall be read by the Clerk,
after the third readmg of any Bills that may stand for that purpose on
.the order of the day ; provxded such Petitions shall have lam on the table
two days. Co . : : .

- .+ ORDERS OF THE DAY

XLII —That all Orders of the Day, which, by reason of any adJournment, shall -

‘not have been proceeded .upon; shall be considered as postponed, till the

nextday on which the House shall sit, and shall stand first on the Order -
of the Day, after the third reading of Bills and Addresses, and readmg -

'.'of Petmons o
o ACCOUNTS

- LI~ That all aceounts which shall in future be presented by suy individual

-for work orlabour done, or for articles furnished for the use.of this House, -

shall be sworn' to, and -the affidavit specify that the chargest therein con-

- tained are the usual charges, and the commonly:1 recerved pnces for such L

work and labour, or for such arncles fummhed.

"o
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Rules, &c.

T o PRINTING

- XLIV —That all the Printing done by order of the House, sllall be engaged by

- contract for the Sessxon, on the lowest terms- offered,”and during- the
“Session be under the superintendence ofa Select Commxttee and du-
-Ting the recess, under the Clerk. : ' — |

UNPROVIDED CA SES

XLV. —'I'hat.m all unprovided cases, resort shall be had to the rules, usage

. and forms, of the Parllament of Great Brxtam and. Ireland i .

STANDING ORDERS" OF THE HOUSE‘

I——That the Public Accounts laid before this House,-at the present-Session, be
printed_for the use of the Members as early: as practicable ; and that this
Resolution be a Standing Order of the House in future, as to_the Public
_Accounts to be hereafter laid before the Commons House of Assembly,
and that tw¢ hundred copies of such ACCounts be accordingly prmted for

thxs purpose at every Session.,
. JOURNAL, 1824; -——PAGE 130 MS.

' II ——T hat in all cases of. Controverted Elecuons for Count:es, Towns, or Rxdmgs,

“in this Province, the Petitioners do, by themselves or by their Agents,
* within a convenient time to be- appointed by this House, deliver to .the -
-~ sitting Members or._their Agents; lists of the persons intended by the
- Petitioners to be objected to, who voted for the sitting Members.: giving;
. inthe said lists, the several heads of ob_;ectlona, and dlstmgmshma the
" same"dgainst the names- of the voters excepted’ to, and that the sitting:
o Members do,by themselves or their Agents, within the same time, deliv er-
the like lists on their part to the Petitioners or their Agénts.
' ' ~ Jourwaw, 1825. -—-PAGE 48, MS

L —That in future two hundred (,opxes of the Journals of this House be printed

‘as soon as may be practxcable, after each Session of the Provincial Legrs--
lature, under, the prousxons of the 46th (now 44th) rule,
_ . Jouruux,, 1825-6.—PAGE 367 MS

IV --—-That vthenever any Item on the Order of the Day shall be called and the

. Member who introduced the same; if present, shall not be prepared to
proceed thereon, the s:ild Item shall be placed at the foot of the: Order

of the’ Day
: . Jovmv.u., 1829 —PAGE 529 MS..

o -——That the Clerk of tlns House, w1th the approbatxon of the Speaker and the

consent of this House, shall appoint all its subordinate Officers and Ser-

Z . vants, (H e Sergeant-at-Arms excepted,) and that-no Officer or Servant
- . of this House-shall be removed or dismissed from his office or service
_without its knowledge and consent ;" as “also, that this. House shall, from -
“time to time, determme the rate of recompense to be made to all persons

: §mployed in its'serv 1ce, eucept in such cases.asare already provxded for ‘

y law. o —

: I Jovn'ur., 1829 PAGE 46, Mb

o VI ——That no Petmon, complamma of the election and- return ol' any-Member,

. 'who'may be returned:to serve in any future Parliament, shall be received
by ‘this House, unless it be presented during the first fourteendays of the
Sessxon next ensuing; after the said election and return.- " .

: Journar, 1829.~PacE’ 746, MS

' VII f—Tbat the Clerk durmg the recess, shall allow Members ‘of this House to .

have access to the Journals'and other records, between the: hours of ten
in the morning and three in'the afternooniof each dsy; and to take extracts
or_copies of such-documents or remrds ag'they” may consxder _ecessary

for their guidance- and mformatlon. :
Jounmr., ISQQ—PAOE 747 MS



| Rules, &o.

VIIL ——That no.person whatever (nota Member of tlus House) shall be permrt-
. ted to enter the Copymg Clerk’s Rooms. -

. Journar, 1830 —-—Page 129 MS

1X.—That the Prmted Edmon of the Journalsbe dlsposed of as follows, vig:—
Three Copies to each Member. - .
One Copy to each of the Members of the Leglslanve Councxl
. Six Copies to the Lieutenant Governor.
" - -Three Copies to the Library. : :
.One Copy (each) to the Governors,- Leglslatlve Councrls, and Assembhes ‘
ofch:lwer Canada, New Brunswrck Nova Scotia, and Prince Edward’s °
Island. =~ -
" Three Copies to the berary of the Imperlal Parhament
One Copy to the' Colonial Department. -
Six Copiesto thé Clerk’s Office, for the use of thrs House, and the temain-
der to such Members of the House of Commons of Great Brltam as
" the Speaker may direct..
: JOURNAL, 1830 -Page 194 MS

X. --That in future, all notices of the mtennons of Membeérs to introdude Bnlls,'
Motions or ‘Resolutions, other than matters of Privilege,. shall be given
nnmedxately after the reading of Petitions.

JounnAL, 1831 —-Page 0 MS

Ordered-—That it be a Standmg Order of this House, that the Clerk shall take
. down the Yeas and Nays on all nominations for the electxon of Speakea .
and that. the same ‘shall be entered in the Journals. . -

Pnnv'rnn JOUKNAL, Page 24.—-—MS Page 36
Ianuary l'7th 1835. :

0; derezl——That ) much of the Forty-fourth Rule of tlns House be rescmded T
" as requires the Printing to'be done by contract, durmg the Session,at
¢ the lowest terms oﬁ'ered

Pnnvrrm Jounmr., Page 41 -—MS Page 97.
.]ammry 22nd 1835.

' Ordered—-That the postage of packets contammg only petmons to this House,
. and documents relating thereto, shall be chargedin the account for. con-
tingencies, upon production of such packet to the Clerk, although the
werght may exceed six ounces. , .

Pam'rnn Joumvu., Page 41 --MS Page 97.

, Jamary 22nd, 1835 . :

Ordered-—That in future, Enve Hundred Copres of the Journals of each Sessnon .
- of this House, be printed for the use of Members. -

- * PRINTED Jounmr., Page 130.—MS. Page 390,
February 12th 1835.

' Ordered-—That the tlme for recemng and dnsposmg of the Reports of Select
Commrttees shall be next in order-after giving notices.

. i Pam'rnn Jomu., Page 302.—MS. Page 972.
'.March 30th 1835.

'Ordered-—'l‘hat when this House is not mn Sessxon, as well as when it s, the
' . Speaker may give such directions as he may think necessary and proper .
for.carrying into effect the orders of the House, and for ensuring the safety . -
ofits records ;.and all the Clerks and Officers of the. House shall be under
- . the direction of the Speaker, in all matters whatsoever connected wnth
- the performance of their official duties, -

o PmmJomn.,Page 380—-MS. Page 1258. _

.ﬂprzl l4th 1835

Resolved—That the twenty-ﬁfth Rule of tlus House dxrects, “that every Member .
‘  who shall mtroduce a. bill, petmon, or motion, - upon any subject which
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“may be. referred to 2 Committee, shall be one of the Committee, without
—being ng named by the House, except in cases of controverted- elections,”
but in no case is a member moving. the reference to be .considered as
one of the Committee, without bemg named by the. House, unless the.
matter referred waséntroduced by him. .
: , PR!NTED JovnN.u., Page 248.

: Janum Y lOth 1837. - S i

Truly extracted from the Journals. .
- JAMES FITZGIBBON,

CLERK OF Asee&mu

: ——-&0&':2:;——— SR

PROCLAMATION.
| - ,W?-PE;; CANADA: |
'fP‘°i“L‘in“‘:§(‘§;F B HEAD’ e T T
L;;J: lugthe 22d . LIEUTEN&NT GOVERNOR P - L .

- day of May, 1837.

. WILLMMthe FOURTH by the Grace quOD qfthe Umtetl :
* . Kingdom of Great Bntam and E'eland, ng, quenderqf the

. . Faith, -§e. &c &c.

. To our beloved and fa:thful Legxslatrve Councrllors of our Provmce ‘of

: Upper Canada, and to our nghts, Citizens, and Burgesses of oursaid Province ;
‘to. our Provincial Parliament at” our City of Toronto, on- the thirteenth day of -
N &prx] instant, to be commenced he]d called, and elected, and toevery.of you--

GREETIN G:

o WHEREAS on the fourth day of March last, we thought fit to proro«rue'
. our Provincial Parliament to-the thirteenth day of -April instant, at which time, .
" at our City of Toronto, you were held and constrained to appear. _
_ - NOW KNOW YE, that we, taking into. our Royal consideration the ease
,and convenience-of our lovmg Subjects, have thought fit, by and with the advice
- of our Executive Council, to relieve you and each of you of your: attendance at
 the time aforesaid, hereby convoking, and by these presents enjoining you and
each of you, that on Monday the twenty-second day of May, next ensuing,’ you N
" meet us in our Provincial Parliament at our City: of Toronto, there to take into
_ - consideration the state and welfare of our said Province of - Upper Canada, and'
therein'to do as may seem necessary, and herein fail not.

In TESTIMONY WHEREOF, We have caused these our Letters to be madei
Patent, and the Great Seal of our said Province to be hereunto affixed.—Witness,
. our trusty and well-beloved SIR FRANCIS BOND HEAD; K. C. H. &c. &é.
- &ec. Lieutenant Governor of. our said Province,-at Toronto, this -eighth day of
April, in'the- year of our Lord One Thousand Elght Hundred and Thlrty-seven,
. and in the seventh yeas of our Rergn. o
, - T B H

. By Command of Hls Excellency

" S.P. JARVIS, Clerk of the Crown'in C’Izancery -
D CAMERON, Sca'elary

‘F'u;;l;e;&;:";gzgd "~ By'a further Proclamatxon of Hns Excellency Sir F. B. Head, K. C H
“"* Lieutenant Goyernor of the Province of Upper Canada, dated 13th ‘May, 1837, '
‘the meeting of the Legislative Council and House of Assembly stands further
prorogued to. the 30th day of June, next ensumg
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"PROCLAMATION.
. . . UPPER CANADA - . T
F. B.HEAD; L | T nspuich of ba
LIEUTENANT COVERNOR. = Lo ' 3’;;’1‘,‘3‘;,‘;’;:’ o

. WILLIAM. tke FOU.RTH, by the Graceof GOD, qf the United
Kingdom.of Great Britainand Ireland, King, quender of the
Faztk, & §e. e - .

" To our beloved ‘and faithful Leglslatlve Counclllors of our Provmce of
Upper Canada, and to our Knights, Citizens and Burgesses of our said Province ;
to ‘our Provincial Parliament at our City of Toronto, on the - thirtieth day of
June next, to be commenced held, called and e]ected and to every of you—

‘GREETING:

WHEREAS by our Procla.matlon bearmg date the thirteenth day of May
instant, we thought fit to prorogue our Provincial Parliament to the thirtieth dayl'
of June next, at whlch time, at our City of Toronto, you were held and con-|
strained to appear: And whereas the emergency of our affairs requires the ..
advice of our Legislative Council and Houise of Assembly at an earlier period : .

" We do therefore will and command you, and by these presents firmly enjoin you," .

"and each of you, that on Monday the Nineteenth day of June, next ensuing, you
meet us in our Provincial Parliament, at our City of Toronto, FOR . THE AC-
TUAL DESPATCH OF PUBLIC BUSINESS, - there to take into consi~
deration_the state and welfare of our: said Province of Upper Canada, and therein - -

_to do as may seem necessary ;.and herein fail not. '

- In TESTIMONY WHEREOF, We have caused ‘these our- Letters to be ‘made
Patent, and the Great Seal of our said Province to be hereunto affixed.~-Witness,
.our grusty and well-beloved SIR FRANCIS BOND HEAD, K. C. H. &c. &e. -
.&c. Licutenant ‘Governor of our said Province, at Toronto, thjs thirtieth day of
May, in the year of our Lord One Thousand Enght Hundsed and Thirty-seven,
.and in the seventh year of our: Rexgn ’ .

By Command of. Hls Excellency L
: : C A: HAGERMAN ‘
ﬂttomey General.
D CAMERON, - -
.7 Secretary.



qﬁ @ w B’ M A L
2d Sess. 13th Parl 7th & Sth Wm. HV J une 19th, 1837

HO USE OF ASSEMB LY.

MONDAY, 19th JUNE, 1837

. A'r four of the clock P. M the Gentleman Usher of the Black Rod came -
to the Bar of the House. and dehvered the . commands of His Excellency the . :
Lieutenant Governor, for the immediate attendance of the Members present, ‘at Mewbora wait apon
. the Bar of the Legislative Council Chamber, and, having withdrawn, the Clerk, Hi» Excollency st

Bar of Legmlauve S

. Clerk of the Crown in Chancery, and. Serjeant-at-Arms, with the Members pre- Couacit.
* sent, proceeded without delay. to' the Legislative Council Chamber., - . .

_The Honorable the Speaker of the Legislative. Council then said :— o

Honorablg Gentlemen of the Legzslatwe Council, and Gentlemen qf the House qf
./Issem ly. .

. His Excellency; the. Lieufenant Governor, commands me to acquamt you,
"‘that in the interval which has elapsed since the last Session of the Legislature, yoy of tve- House
the Honorable. Archibald McLean, being one of the Members for the’ County-of beive sppointed 5

Stormont, and also- Speaker of the House of Assembly, bas. been appomted a;::f;?:n i’tem'-

Mr. Mcl.em Spea- . .

Judge of His Majesty’s Court of King’s Bench in this Province, and has acgept- I, had vacated

. his S d th
© ed theoffice.of, Register of the County ‘of Dundas, and that his seat ‘in_ the foroanother Speak

"+ Assembly being in consequence vacated by a Provmclal Statute, the appomt-r e ity
ment of another. Speaker is rendered necessary: - - .
: It is therefore His Excellency’s pleasure that you, Gentlemen of the Assem-
" bly, do forthwith return to your Chamber, and-do there choose a_fit and proper.
- -person to be your Speaker, and that you do-present him whom you shall have
so chosen to . His Excellency, the - Lieutenant Gpvernor, in.this place, at two of ‘
“the clock to-morrow, for His Excellency’s approbation. - -
: The Members then returned.to the Chamber of the Assembly, and havmg Membm mm :
taken their'seats, -

Mr. Richardson, seconded by Mr. A:kman, moved, that A. N. Macnab, Me. MoiNab. pm‘_"ih .
Esquire, a member for the County of Wentworth; be Speaker of . this House. posed tobeSpeaker :

" Upon which guestion, agreeably to a standing’ Order of the' House, the = .. ...
" Yeas and Nays were called for-and taken as follows:: P Syehei o
YEAS—Messieurs Likman, Armstrong; .ﬂttmxeyGeneral Backus,Boultm, :

- Cartwright, Chisholm of Halton, Chisholm of Glengarry; Cornwall, Detlor, Dunlop, m_ui

. Elliott; Ferrie, Gowan; Jarvis, Kearnes, Mallock, Manakan, Marlés, Matbewson, .
. McCrea, McDonel}.of Northumberland,. McDonell, of Stormont, McKay, Mc-".
- Micking, Merritt, Moore, Murney, Parke, Powell, Prince, Richardson; Robinsan, |
: Ruttan, Rykert, Shade, Shaver, Slzenoaod,Thonwon lerbum, andWoodmﬂ'-—ﬂ. R
- . NAYS—M=r. Gibson. . . .o Nagsl. :
- The question was carried in the aﬂirmatwe by a majonty of forty s and Mrs §p vt
-+ Macnab, having been’ declared by the Clétk duly,elected, was conducted to the red 40 e the Spes-
Chair. by Messrs. Richardson and ‘Aikman, and, standing on the upper step, be §n - - ta
- - returned his humble acknowledgments to theHouse for the honor conferred upon’the Houss. :
_ . him by being'chosen Speaker.. - .- : ,
' The House then adjoumed. SR

TUESDAY, 20th J UNE 1837

' The House ‘met.’ L ' e '1';'3“3:" o - S
- At two o’clock, P. M. the Gentleman Usher of the Black Rod came to-the Logistauve Coun: -

Bar, and delivered the commands of His Exce’llency, the Lleutenant Governor, el Chambor.

*«l

-



e 0 o Tt e VS 0 151

__—?.:

‘for the 1mmed1ate attendance of the House of Assembly, withits SpeaLer, elect
" at the Bar of the Legislative. Council Chamber, and réetired. :

: -‘The Speaker, elect, with the. Officers of the House and Membérs present

- 0Fzére 30 Mei agreeably to the commands- delivered, repaired to, ’the Bar of the Lecxslame
g'mf;sgﬂzglz‘ Council Chamber, and, being returned o
tond, and being re- -~ M. Speaker reported that His Excellency the Lxeutenant Governor had
e been pleased to approve of the \hmce the House had made of him to be their -
yteser's agproval Speaker,-and -had given assurance that any etror or omission-which he might fall -
o f;;;hg;;;*"*' into in the execunon of the duties of*his office, shiould be imputed to him ‘and .

azesst -+ - not to-the House; and that his words" and actions -should, at all times, receive,.

from His Excellency, the most favourable interpretation. .
" On motion of Mr. Gowan, secorded by Mr. Skerwood,

Wit of Election ta - t@rde: ed—That the Speaker do direct. the proper- Officer to issue a Wit .6f

e Jor Courty.of Electxon for the:return of one Member forthe County of Leeds, in the room .of

ver w the piace of . Jonas ‘Jones, Esquire, who has vacated his seat in the' House by the acceptance,

s Jones, Bs1. gince the last Session of the Legislature, of the oﬁ‘ice of Reglstrar for the Coun-

_ ty of Dundas,

My, McDonell, of Stom’mnt, seconded by .Mr. Skaver, moves, ' . - .

' Motion wa e - - Lhat the Speaker do direct the proper Officer to issue a Writ of Electlon,
ot Elecion do1sste for the return of one Member for the County of Stormont, in the room of Archi. -
T Soury of Stor bald McLean, Esquire; who has vacated his seat in'the House, by the acéeptance, -
ﬁ?f’;ﬁ aéeszofA' smct;:' gte lgst ‘Session-of the Leglslature, of the oﬂice of Registrar for the Coun- '

.- ty of Dundas.

: , d " In amendment, Mr. Momson, seconded by Mr Parke, moves, that all after K
Averduert.  the word “ Esquire™ be ‘expunged, and the following inserted, *baving been ap-- '

pomted a Judge of His Majesty’s Court of King’s Bench, in this ‘Province.” -

_ vaon onamend- ~ -'On which the yeas and Rays being taken, were as. follo“s'-~ E
S - YEAS—MzssIcurs Jikman, Chisholm, of Halton; Chisholm, of Glengan'y,“
Yo 7 - Detlor, Ferrie, Gibson, Gowan, McDonell, of Stormont, Acntosk, MCkamg,

- Moore, Morrison, Parke, Shaver, Slzemood, Thomsony and- Woodruff--17.

' - NAYS--Messievas Jmstrong; Atlorney General, -Bockus, . Boulton,
o CaIdwelI Cartwright, Cornwall, Detlor, Dunlop, Elliott, Jarvis, Kearnes, Malloch,
NazaZ. Manaizan, Mairks, Mathmsm, .McCrea, McDonell, of Nortbumberland MeKay,

Jvlﬂmtt Murney, Powell, Prince, Richardson, Robinson, Ruttan, Rykert,Shade—--23

. The question of amendmept was decnded Ain .the negatue by a majority.of

eleven, . = -
f’& B auesion The original question was.thien put.and camed
, : " On motion of -Mr. Gowan, seconded by Mr. Mathewson,
Pustigohccoseof~  Ordered—That the postage on all letters,” papers, and packages, not ex-

Sessior'to be de-
e .ceeding six ounces. in welght, to and from the Members of: this House, during

Gngercies - the present Sessnon, be -paid by the Clerk of the House, and charged in-the . o

contxngent account. . .
. Mr Speaker reported that when the House attended His Excellency, at the
. Spedber “ Bar of the Legislative Couticil Chamber, His’ Excellency was pleased to’ ‘open
Speaher reports
Sprech; - ‘the Session with 2 most gracious .Speech. from the Throne, of which, to' %evcnt
' mistakes, he had procured a copy, and whxch, with the pemnssxon of the
‘he would read. .
The. Speech W as then-read as follows:—

Sreced Honorable Gentlemen’ of- the Legzslatwe Counczl and Gentlemm d the'
- House of Assemblys
Speecl. - In-the name of our most Gracxous Soverexgn, I have. summoned tlns extra-

" ordiniary ‘Session of the Legislature, because Ihave deemed it constitutional that -
you should respectively be called upon to share with me in the consideration of
the Commercial difficulties which have assailed this Province ; and having been-
‘embarrassed by circumstances. which it has.been impossible for me to avert, itis -
. with satisfaction that I see again assembled before me those upon whose- legis-
lative wisdom and experience I am proud to be entitled to rely. -
-The’ unprecedented event which has caused:the convention' of the- Legnsla—
ture of this Province, is, the Banks of the nenghbotmng Republican States having
" determined sxmultaneonsly to refise-to rédeem the Notes they had promised to
pay on demand ; ‘the reason gn en’to thé public. Creditor. being, that i it had be- -

ouse, o
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" come contrary to the interest of the community for the- Banks to-part with the .

' Specie which was in their vaults. - T

. ¢ ' 'The Notes in the hands of the public having been thus suddenly deprived

" of their value, the Specie in circulation, as well as that-immured in the Banks® -

. * vaults, immediately rose in value; and when the intelligence of this.event arrived
hereé; it instantly became necessary for the Banks of Upper Canada to deliberate
whether they would continue or suspend their ‘Caskpayments: -~~~ - -~~~

- : They determined to persist.in their former course; and although it was an-
-ticipated that their cofférs would be immediately exhausted, -yet such has been -

~ the confidence which the¢. Province "has reposed in their probity and ‘solvency,. -
that the Notes of these Banks have, contrary to expectation, retained their value ;-

. and in|the exchanges which are hourly effected -throughout -the Province, they -
and Specie areséillatpar. .. - .- L e T
. -From the period at which the Upper Canada Bauks determined to stand

to their&engagem'ent‘s, up to the present day, I have not received {from any one of. .
‘them the slightest expression of regret.at the course which they have pursued,
or .of - apprehension respecting its results. .. On the contrary, from reports .
which ‘have been forwarded to. me by the Chartered Banks, it.appears that
the aggregate amount of Specie at present in their vaults is -about two-thirds of .

- the sum they possessed at the beginning of May. - - S PR
. : From various quartérs, however, it has been submitted to me by persons of
considerable information:—1st. That if the presént circumstances should conti- .-

- nue, the Banks of this Province must.inevitably be  drdined of their Specie,
aud 2ndly : ‘That the wisdom of the Legislature, if it were convened, might pos-
sibly emact some law by which. this calamity could be averted, .- . .. = = -
- .. It is in compliance with this opinion and ‘suggestion, that (at an unusual .
season, and so shortly after the close of an arduous-and most useful Session,) - - -

the Provincial Parliament has been again assembled. - .. . . .°; " of Sowion. - E

"', Asl have reason to fe¢l confidence in your judgment—as Fhave no theory '
to advocate—no desire to influence your deliberations—and no object in view '

_-except. to co-operate with you in ineasures conducive to the real interests of the

- Province, I have but few observations to.offer to you." el
. In case you should, -on.deliberation, be of opinion that no reaction is likely -

. to. take place in the neighboring Republic—that. the Banks of Uppeér Canads
must inevitably be drained of their Specie,-and that for the foregoing reasons .
the Chartered Banks ought, under certain._ stipulations, to.be-empowered by the

. Legislature to continue their business without the necessity of redeeming their

" Notes by Cash, (notwithstanding that clause in their.Charter which now forbids:

. them to do s0). you will, I feel coniident, we_igh'fai;l% the advatitages as well ag the : .
disadvantages, which the public would experience by the Banks suspending pay-
mentslwlith ;’heir ci)ﬁ‘g{s t;u;:ﬂ instesdj of em ty.b EHRE nd: s thth i

¢ It-hasbeen clearly explained to me that by suspending payment with their- -
coffers full, the:Banks would be.saved the expense of .r ;fggnsh;ng-th,_exr vaults -

- whenever the moment should arrive for the resumption of their cash payments.

At the present rate.of exchange- this expense would amount to-a certain per-

" centage; and as_the quaptum of Specie which would be required is also.w
nearly a known quantity, you will be enabled from these data to estizhate wi

considerable  accuracy the amount or-saving which the Banks would gain, by, at

- onceystopping payment with their coffersfull” .. - o

" . :On the other haud, a‘y‘ou will, 1 feel ‘confident, weigh with equal fairness,
what the Province:would Joge by, its Banks breaking faith with the public credi-

“tor on the grounds of a supposed necesaity, or ffom the fear of expense and in-

“‘convenience: Imean, by the 'etgislature making in the existing laws any alteration

. which would have the effect of declaring to-the holders of Bank Notes atid of Go-

-vernment Debentures, that Upper Canada_fhithfiilly pays its debts.op: demand,

. 50 long only-as it is the-ibterest of the: Inhabitants-of the Piovince. to do so.

. . Youwill T-am sure, not exclude-from' your-consideration, what effect, if.

any, a declaration of this nature would have on the minds- of the British people,
whose wealth, we-confess to ther, we-are-in -want of;,_and’ whose confidence it

. iszoi%;lnte'x;ﬁs_t'tgmaig%am._ : thepmﬁ T loss,att 1
. When the advantages tnd disadvantages—- ofits:as well-asthe k end-
ant on a suspension of payment by the Banks:with their coffers full ‘instead of.
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empty, shall have been calmly mvestloated by you, I feel conﬁdent that you will
arrive at a just. conclusion, aad I trust l need not add that i rt is my earnest desire
to meet youat this- point. :
.1 am not disposed. to pursue an mtrrcate pohcy-——the opmlons 1 entertam
. scarcely require an explanation.
I consider that to this young rising Province, character is of more intrinsic
-value than the cost of . obtaining Specie for its Banks; for liowever attractive
_may be the soil, and healthy the climate which we here enjoy, yet in order to obtain
capital, credxt, and . population from ‘the Mother Country, it is necessary we
~should clearly.demonstrate that in Upper Canada. life and property.are secure,
- that justice is inflexibly administered—that" engagements are scrupulously fulfil--
led—and that a storm of commercial adversity, or of popular clamour, - is ‘but a.
sxgnal to the Legislature to rally round this throne, which, dignified by 'the pro-
tection. of our Gracious Soverelgn, stands here the safeo'uard and defender of the
pubhc creditor. = .’
- By plain integrity of - conduct the British. Emprre has amassed its wealth
and I feel confident that the'people of Upper Canada, with this example before
" their minds, will perceive that it is not only their duty, but their interest, to ad-.
here to that simple principle in the religion, as well as in the commercial policy
: of our ancestors, whxch nobly commands us “to. be true and Just in all our deal—
l'l°’S. T .
Mr. Pnnce, seconded by Mr Gowan, moves. . -
_ " That no other business be. moved or transacted .during the present Sesslon
Motion Mhat no bu- of Parliament (which has. been specially convened) than those matters to which'
i bur s refore. the Speech of His Excellency refers—save and except any matters relatmg to,
‘edtoinithe Speech. the privileges of Members, and the contingent expenses of this Session. -
‘On which the yeas and. nays beingtaken were as follows :—

‘ . YEAS—MEessieurs Altorney General, Cartwright, Dunlop, Gowan, Jareis,
Ve id Mallock, Mathewson, McCrea, McDonell, of Northumberland .Mchmell of Stor-
S mont; McKay, Powell, Prince and Shade—14.. - - -

. NAYS—-Mnssmgns ﬂzkmcm, ﬂrmstrcmg, Bockus, Bmdton, Caldwcll, C’hzs-’
. . holm, of ‘Halton, Chisholm, -of 'Glengarry, Detlor, Duncombe, of Oxford, Elliott,
Nags 0. - ~ Ferrie, Gibson, Kearnes, Manahan, Marks, .McIntosh Merritt, Moore; Morrison,
T Murney, Parke, Rwhardson, Robmson, Ruttan, Rykert, Shazer, S}zerwood lem-
' son, Woodruﬁ"—-30
‘ The. question was decided in the nevatxve by a majority of srxteen :
.. "Mr. Sherwood, seconded by Mr. Alkman, moves, . '
. : That that part. of His Excellency’s Speech which’ relates to the present.-
Motion fof réfer-- Staté of the Monetary System: of thé Province be referred toa Select Commit-

]Dmsxon P

:285?2*;‘&”““ tee; with power to send for persons and papers, and to report thereon by bill or,
tee. - . - otherwise; and that the said Committee do consist of Messrs. Merritt, Thomson, -

Cartwrlght, Prince, Chisholm, -of Hallon, Rykert, Ferrie, Manahan, and Thor-
- burn; and that the 29th rule of this House be drspensed wrth S0 faras relates ..
- to- the- -Sames. - :
= :  In amendment, Mr. Prmce, seconded by Mr. Gowan, moves that Messieurs
'Amendmcnt to Attorney General, Robinson, Gibson, McKay, Dunlop, Parke, Bockus, Ruttan,
. foregaing. ar;dSSherwood be’ added to the said Commxttee, and that they be a Commntee
- _ - "of Secresy.
 Divsion. -On which the ‘yeas. and nays bemc taken were as follows

' YEAS—Messizurs. Jrmsirong,. Attorney. General, Boulton, Caldwell,
L. Cartwrzgkt Chisholm, of Halton, Cornwall, Dzmlop, Elliott, Ferrie, Gowan, Jarvis,
Yes30. © . Kearnes, Malloch, Manahan, Marks, Mothewson, McCrea, McDonéll, of Nor-
thuniberland, .Mthmell, of Stormont, McKay, Murney, Potell, Prince, Robmson,
_ Ruttan, Rykert, Sherwood; Thomson, and Woodruff—30..

‘ NAYS—Mzssicors ikman, . Bockus, Chisholm, . of | Glengarry, .Dellor, :
C Naps1s, ' Duncombe, of Oxford, Gibson, MecIntosh, Mc.Mchang Memtt .Moore, Momson,
R . Parke, Richardson, Shade, and Shaver—15. :

-

”ﬁf The question of amendment was camed i the aﬂirmanve by a maJonty -of ..
fifteen. ‘

The ormnal quesnon as amended was then put and camed
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" ~On motion-of Mr, Attorney General, seconded by Mr. Robinson. .~ L

. Ordered—That the several Chartered Banks' of* this Province be required Chastored Baoks,

- forthwith to transmit to.this House a ‘statement of their affairs, in conformity mexs. =

_ with the ‘Acts-by which they are incorporated. -~ - -~ .- . .

-+ On motion of Mr. Cartwright, seconded by Mr. Robinson, =~ - - =~
Ordered—That the Speech of His Excellency the Lieutenant GOovernor, s ;..s i be cor

“ from the Throne, at the opening. of the present Session of ‘Parliament, be refer- sidered in Commit- .-

red for further consideration to a Committee of the whole House to-morrow, o0 of whele-

" On motion of Mr. Gowan, seconded by Mr. Prince,” . =~ ., = - =
That One Hundred Copies of His Excellency’s Speech be’ printed for the One hundred copies .
use of Members. , ' ‘ S “;:if&?fh to be
.. - Adjourned. - C -

-

WEDNESDAY, 21st JUNE, 1887.

L The’Ho_us_e_m’et.' A

.+ The Minutes of Monday and yesterday wereread. ~ ~ - -
‘. Mr. Richardson gives notice that he will to-morrow move to rescind the = . .- -
X Notice for Speaker

to appoint certain

" at the,commencement of each Session, do appoint standipg Committees, to con- Commitees.

" sist of five members each, on general subjects—such as, Finance, the Judiciary,, = -

- Expiring Laws, Public Buildings, Canals, Railroads, Agriculture, Roads and.

Bridges, Reporting, and Banking.’ L T R i

. - Pursuant to the Order of the Day, the House was put into a Committee of , . . - .
- the whole, on the Speech of His Excellency the ‘Lieutenant Govemnor, at the ;’ﬁ’é:c‘;’v‘;%‘;ef:i;

- opening of the present Session. .,
.~ Mr. Marks in the Chair. -~ .
" ..'The House resumed. -~ =~ -° : S :
' .The . Chairman reported that .the Committee had agreed to a Resolution , pooqiotion o -

.which he was directed to submit for the adoption of the 'House. ~ . .- poed~
..~ The Report was received. - = . T oL
. 'The Resolution was then put as follows:— =~ .~ " . - .
" Resolved—That an humble Address be presented to His Excellency the .
- Lieutenant Governor, as follows s~ -, -~ ... . . . .. T
4 'We, His ‘Majesty’s dutiful and loyal. Subjects, the Commons House of .
" Assembly, in Provincial Parliament assembled, beg leave to thank Your Excel- ~ ° .~
lency for .Your Gracious Speech from the Throne; ‘and to assure Your. Excel- Resolution. -
" . lenéy that we duly appréciate the consideration which has }ndupelepurExpellem. -
¢y to convoke this Extraordinary Session of the Provincial Legislature, thatthey -
"may have an opportunity of sharing with Your Excellency in the (;onsxderatxon
“of the'Commercial difficulties which have assailed this Province ; and fully aware
that the embarrassments which exist, proceed from circumstances which it has * ° .
- been impossible for Your Excellency to avert, Your Excellency may confidently. - - -
. - rely onour devoting our best and zealous endeavours to realise the expectations:.
. you are pleased-to express in our deljberations for.the advancement of the best .
E:Jter,ests of the Province. S L L e .
Convinced that by plain integrity of conduct the British Empire hasamassed *. - -
... its wealth, we entirely concur with your Excellency in opinion, that the people . -
.. of Upper Canada,. guided and influenced by ‘this example, will fee] it:to-be not .
. only their duty, but théir interest; to adhere to thiat simple priniciplé in’ the reli--
' . gious as well as the commercial policy of our ancestors, which nobly commands
us “tobetrue and: just in-all our dealings.” - T o
- "-On the question for the adoption of the Resolution, the yeas and nays WeTe piviion. o adop:’
_ taken as followss— - - . . T T T tion of resolution. ' .
" YEAS—Messieurs Jikman, Jrmstrong, Atiorney Genéral, Bockus, Boul- S
. ton, Cartwright, Chisholin, of Halton, Cormoall, Elliott, Ferrie, Gotun, Jorvis, = . - . .
. Kearnes,' Malloch, Manahan, .Markq,.‘M@&eq,:Mc;QqngE,;qf * Northumberland, or 23
- McKay, Merritt, Murney, Powell, Prince, Richardson, Robinson,Shade; Sherwood, .~
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: o NAYS-—-MESSHWRS Jflway, Chisholm, of Glengan'y Duncombe, of Okford ~
Nags 16, °, Gd)srm, Mathespaon, JKQ.DWIL of Stormont, Mcnlosh, .M:.Maci:mg, .Moore, Mor-
. .~ The'question was carried in the aﬂirmaﬂve by ama;anty of tweh'e. and the -
Co Resolution was adopted.
swokerropons M. Speaker reported havmg recewed from the Presldent ofthe Commel-;
R f;;g*;;f;gg;j‘};g;k cigl Bank of the Midland Bistrict, the retum as required by law.

The Clerkread«he sa1pe.as follows -+ - e
8 T ATE M E N T . .
OF THE AFFAIBS OF THE COMMERCIAL BANK OF THE MIDLAND DISTRICT, :
P — Oox anu,mn 16th JuxE, ] 1837. -
- 1 £ -1 s | D £,‘ s ! b
Stockpaidin 4 « « % 0 0 u . 196,597 10| 0} Gold, lever and Copper, in the . .
Bank.Notesin circu- ~ -~ |-~ . . Vault of the Bank and its Of- .
fation, not beatin- - 1o ] . SfiCeS b v i a e e ee e e s 2‘,022 4110
terest, ‘of $5, and . . Real Estate, Office Furmture,&c . 3'730 0} .0
upwar wards . . £91,440 oo0f. - "} -. Bills of other Banks « "¢ o v« & 3,866 10 0
eturn frony Mid- . Dltto, under $5 32,125 10 0O} ‘| .- ‘{ Balances due. from other Banks} .
land District Bank. 128,595/ 10 | - O | .and Foreign Agents .o . ...l - 72| 7
. Bills and l\otea in circmlation,| . - 1 [ Awmount all of debts duejinclading] - -
- . bearing interest . . < .. JYone, R I " Notes, Bills of Exchan%, 2n
‘Balances due to other Banks and vl sl & %!l b&,therf Stock asg
’ Forai, 2111 SR 4 Y6211 - ¢ of evel scnpuon
e Cashdeggsﬁegg,mcludmvallsums S B excepting therybalances due -
o ; whatever due from the Bank, | 1.~ 1. from other Banke eeesre 344088) 71 Q
not bearing intesest; (its Bills| - 0t ] o N . :
‘in circulation and balances due !
< toother Banks excepted) . 26 73012 2
. Cash deposited bearing mterest . 10,914 81 9 .
e from the . r--"_ ‘f‘otal amountof the' resources .
. Total .amomit due from- . . L.
. Bank:i....-. ; %‘c 875459 | 9| 5 || " ihe Bank.......}‘ 376,459 .9 5
" Rate of Dmdende No. 8, due dst matent, Four -
o " percéntam for last s1x months.
) ‘ - . Amount of Teserved profits at
LW E, the m]dersx ed make Oath o .- 34,2870 ll
© ‘and swear, tl?ant the foregoing S -, time of declaring lastdwxaendz
Statements are correct,to the best o .~ Amount of Debts due to.the Baak, and not paid,
.of our knowledge and belief. - . . in the hands of the Bank Solicitors, £16,4G3
R . - 8s, 0d., of which £435 53. 6d. may be' consi-
JOHNS. CARTWRIGHT .. dered donbtfal. -
) PRESIDE\T. .o : -
» S ) J OHN S. CARTWRIGHT
F. 'A. HARPER, . P R . Pmmmr.
: - Casurps. " C :
o - Cre : : F. A. HARPER,
Sworn be mg, at ngston, ras T - CAsmzn, . E
" A~ this ¥7¢ day of June, 1827, - ) e .
o L Coewel T ”ommeraal Bank' Midland Dutnct, .
J AMES MA,C:EART.ANE, 3P : > ngston, lﬁth June, 1837 s

TTYRrTRC -

.- On motion of Mr. Robmson, seconded by Mr. Cartwnght, -7 :
' ‘,‘,mm;;m',,,,,mf, . Ordered—That Messieurs: Prince .and Boulton be a Co:nxmttee to dx‘afa )
an Address inso-" and report an Address founded on the foregoing Resolution. " _
swéciSpeech . On motion of Mr. Boulton, secorided by Mr. Cornwall, - : .
o Ordered—-That the Statement of .the Commereial Bank of the deland ;
Bank ‘Sttement - District, transmitted to_ this Hoyse ip pursuance of an Order of this House, be.

referred to Com-

mnttee. - % referred to the Committee appomted to mveSUgate ‘the matters contamed mesf
o h\cellency’s Speech. .
On motion of Mr. Rykert, seconded by Mr. Sherwood, e o
. " Ordered—That a Message be sent to the Honorgble: the Legxslauve Coun- -
fjﬂﬁ:ﬁ o *ent.cil, requesting their permission: for. the Honorable Messieurs Elmsley, Markland,
Council for ttend- Macau ay,. and Gordon, to-attend and give evidence before the Select: Commit- - .
aiceof condi per- toe appointed to mqun-e mto ‘the present state of the Monemry System of the .-
mittee. - Province. - . - .
.- . . On motion of. Mr. Prmce, seconded by Mr. Manahan, foe .
" Onter appointing .- Ordeved—That so. much of a motion adopted yesterday, for-a Comnutnee
Comreol e to take into consideration the:MonetarySystem .of thls Pr.ovmce, as. provndes.
 that the same'shall be'a’ Commmee of Secrecy, be rescmded ‘
. . Ad; ourned. : , :

»
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e - . THURSDAY,22d JUNE, 1837,
" The House met. .. . =~ A
* 'The Minutes of yesterday wereread. -~ - - . = " -
. . Mr. Aikman brought upthe Petition of John Hammil, Contractor, for erect- petitions brougit
'ing a bridge across the Grand River, at Dunuville; which was laid on the table. "or-. e
- Mr. Cartwright brought up the Petition of the President, Cashier, and i e Bk
. rectors.of the Fre y
"~ the table.. * - TN L Do R . ,
o llwr. the eod: brought up. the Petition of the Mayor, Aldermen, and Com- Terinto Corpory *
. monalty of . o son and L.os

City of ‘Toronto ; also the Petition of Robeit Edmondson; of nonisoniund Less:
~ Brockville; a\:‘d also the Petition\of the firm of Edward Lesslic and Sons, of the lie and Sous.
- ity of Toronto ; which were laid on the table. L : e
" Mr./Prince brought up the Petition of Francois Merchand, of the Town of F. Merchuzd: - ..

.- Sandwich, Western District ;- which was laid on thetable. = - - -
"~ ' Mr! Prince, from the- Committee appointed to draft and report-an address

Addrens in answer

ers’ Bank of the Midland District; which was laid-on Midund Duteect. - 7

to His [Excellency the Lieutenant Governor, in answer to the Speech of His ;g'spechroported. - -

". Excellency.at the opening of the present Session, in conformity to a resolution’ "
of the House, presented a draft, which was received and read twice. ~ = . L
Tihe Address was read a third time, and passed, and is as. followss— °  Address passed.
. To His Excellency Sir Francis Bond Head, Kmght Commander of the Royal .
" - | Hanoverian. Guelphic Order, Knight of the Prussian Military Order
|~ of Merit, Lieutenant Governor of the Province of Upper ‘Canada,

Mav V?? pLEASE Your EXCELLENCY, e e Address in answer
... We, His Majesty’s dutiful and loyal Subjects, the: Commons of Upper Ca- t© Speech. -
. nada, in Provincial Parliamerit assembled, beg leave tothank Your Excellency, < - -

for Your Gracious Speech from the Throne, and to assure Your Excellency
: that.nZe_duly_‘hppreqiate the consideration which has induced Your Excellencyto .
- convgke this Estraordinary Session of the Provincial Legislature, that they may .
. . have fan. opportunity of sharing with Your Excellency in the consideration of the
Comfmercial difficulties which have assailed this Province ; and fully aware that
. the émbarrassmenits-which exist proceed from circumstances:which it has been -
-, impossible for Your Excellency. to avert, - Your ‘Excellency may confidently
. rely|on our-devoting our best-and zealouy endeavoursto realise the expectations
. you|are pleased to express in our deliberations for the advancement of the best .-
- .interests of the Province. ~ . . i . . .o oo T
| Convinced that by: plain integrity ¢f conduct the British Empire has amassed . - .
-* jits wealth, we entirely concur with Yoiiz Excellency in the opinion that.the peo-. .
;. plé~ of Upper Canada; guided and influenced by this  example, will feelit tobe -
- not only their duty, but their interest, to adhere to that simple principle in the

“religious as well as” the ‘commercial; policy of our ancestox.s;,whi.ch‘ nobly com- .

* . 'méandsus “to be true and just in all our dealings™ - - L

N © /. ~ALLAN N.-MACNAB, SeEixer. .

" Commons Houseof Assembly,~ 8 - .. - .. - 0
y i * Twenty-second June, 1837 § = . =~ .

"On motion of Mr. Cartwright, seconded by Mr. Robinson, . - I
= . .Ordered—That Messieurs Sherwood and Detlor be a Committee to Wait0n Connites to wsit
His Excellency, to- know when he will 'be pleased to receive this House with o His Exealeey. -
.. their Address, in answer to-His Speech from the Throme. .-~ -~ .- . .
- -."* Mr. Sherwdod, secanded by Mr. Rykert, moves, thatthe Petition of George Motion for readiag
Gurnett, Esquire, Mayar of the:City of Toronto, be now.read, and that the forty- goper, o ™™
first rule of this House be-dispensed with as far as-it relates.io the-same. == = "-..
~ ‘Which was carried; .and: the' Petition of the: Mayor;. Aldermen, and Com- "
- monalty of the City-of Toranto, praying for Legislative:protection'in the means ... . . - -
. used by the Corporation: for carrying. on' the' public improvements of the'said " "
- City, and. giving emplogment to- the: poorer classes of citizens, was read- . . 7
*'Ou motion of Mr; Sherwood; seconded by Mr. Caldwell, . . = - i
 Orderad-~That the Petitionof George Gurnett, Esquire, Mayor of the Oy puiionorzok
of Toronto, be-referred to the Comnittee: to-whom' was referred that part,
Excellency’s.Speech which relates; to-the: Monetary System: of the Province. -

pmof .Cc?{pqmti 0 refer- v
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~_ .. - Mr. Cartwright, seconded by Mr." Detlor, moves, that the Petition of: the
’gotlon ro; }wadms President, Cashier; and Directors of the Freeholders’ Bank of the Midland Dis- -
hS;d‘cl: Z%m.i"’ trict be now read ; and that the forty-ﬁrst rule of this House be dlspensed with,so -

' far as relates to the same. . - '

S ~'Which was carried, and the Petition of the Presxdent, Cashier, and Dxrectors

" of the ‘Freeholders’ Bank of the Midland District; praying that the law passed
Sl -at the last Session of Parliament, for protection against private Banking, may be _
_ Paivenread. 50 far -amended as to allow of their. settlmc the affairs of the sald Bank was .

- read. : :

On motion of Mr. Cartwnoht, seconded by Mr. Detlor, L
Ordered—That the Petition of the President, Cashier, and Directors of the *
, - Freeholders’ Bank of the Midland District be "referred to the: Committee to - -
, Petniontefered. “\whom was referred that part.of His Excellency ] Speech relating to the Mone~ "
" tary System of this Province. . _
Mr. Parke, seconided by Mr. McIntosh, moves that it be resolved that . an

Souon to Acdress Address be sent to His Majesty, humbly requesting His Majesty to exercise His . - -

' Hus Majcay to dis- Royal Prerogative, as vested in him by the 31st Geo. IIL ch. 31, in disallowing

allow the Act con-

' uanuing tho Parlia- an’ Act passed the last Session of the present Parliament, entltled, “Jn JAct to

E _ ‘;f&‘,g’:,f;h" "f‘“‘” prevent the Dissolution of Parliament, in the event of -the demise of the Crown,”

.and that Messieurs Prince, Morrison, and the Attorney General be a Commiitee
1o draft the 'same, and that the tblrty-ﬁrst rule of this House be dispensed with
.in respect to this motion. --
- In amendment, Mr. Sherwood, seconded by Mr Alkman, moves, thiat all
.. "~ after the word “ moves,” in the ouvmal motion, be expunged, and the following
" Amendmert. - inserted, ¢ That an humble Address be presented to His Excellency the Lieu-

tenant Governor, requesting. His Excellency to inform this House whether he "

- has received any and what information in relation to-the Bills:passed the two
“branches of the Legislature during its last Sessmn, and reserved for the sngmﬁ- ‘
‘cation of His Majesty s pleasure ‘thereon.

On which the yeas and nays -were taken as follows :—

. YEAS-MgssievrsAikman,Attorney General, Cartwright, Chzskolmof Halton,
S . Cormiall, Detlor; Dunlop, Elliott, Gowan, Jarms, Kearnes, Malloch, - Manakan, ,
Yew 26, - .Matkewson, MeCrea, McDonell, of Northumberland, Murney,: Powell, Princey

' .- Richardson, Robinson, Ruttan, Rykert, Shade, Sherwood; and Wickens—26.

NAYS—Messigvrs Alway, Bockus, Chisholm, of: Glengarry Duncombe,

Division amended.

B Na;.§ T of Oxford, Ferrie, Gibson, Marks, McDonell, of-Stormont, .McIntosh, McMick-

znb, ZlIoore, Morrison, Parke, Rolph, and Shaver—15. .
The question.of amendment was ‘carried in the aﬂirmatwe by a ma;onty of
eleven.’ :
Division 6n origi . On the orxvmal quesuon as amended being put, the yeas ‘and nays were, ta-
mlquesonas  ken as follows :—

e T YEAS--MEssmnnsﬂzkman,ﬂltomeyGeneral Cartwn,ht Clnsholmof Halton,
o _ Cornwall, Detlor, Dunlop. Eliott,” Gowan, Jarvis, Kearnes, Mallock, Manahan, -
Yes2i.  JMarks, .Mathewson, JcCrea, .McDonell of Northumberland, Mw'ney, Powell,

Prmce, Richardson, Robinson, Rullan, Rykert, Slzade, Sherwood,& kaens——r27' '

Lo " NAYS-—Mgssievrs Ahbay, Bockus, Chisholm, of Glengarry, Duncombe, of
“Nasqs - . Oxford, Ferrie, Gibson, McDonell, of Stormont, McIntosh Mc.kamg, .Moore, :
R .Morrzson, Parlce, Rolph, and Shaver—14." - - ‘

The question was camed in the aﬁirmatwe by a- majonty of thu-teen, and
o ordered accordmorly o
"~ " On motion. of Mr. Sherwood seconded by Mr. Akaan, : o
; .~ 7" Ordered—That Méssieurs Cartwrwht and Caldwell bea Commxttee to draft, '
‘ij,‘,'}‘,‘;‘;,“""’, todrsit yonort, and present an Address to His Excellericy, upon the foregoing resolution.
e Cn'motion of Mr. Gowan, seconded by Mr.. Mathewson, '
. -  Ordered—That a Committee-of seven Members be now appomted whose -
Commitiec 3p-  duty it shall be'to enquire into the state of the Clerk’s Room——the Sitting Cham-
R Cloin "ber, Committee Rooms, and the other Offices and Departments® connected with
aparments, 4. - this House,--and to report what ‘alterations(if any) ought to be made with a view
‘ to the increased accommodation of the Clerks.and Servants of the House, and
‘the better furnishing the Chamber and Committee ‘Rooms ' thereof; and that

Mess:eurs Marks Shade, Akaan, Caldwell Momson, and Mclntosh do com-' .
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pose.tBe'said Committee, and that the twenty-ninth  rule of this House be dis- .
pensed with so far as relates to thismotion,: ~~~ ..° - . .
- Adjourmed. . -~ . .-

- : - FRIDAY, 23d JUNE, 1837. . -
The House met. R o D e
. The Minutes of yesterday.were read. . : . : )
Mr. Aikman brought up the: Petition of Thomas Conder, Senior, and fiftegn Postion ot T- Con”
others, of the Township-of Binbrook, (Halton,) which was laid on the table. broaght up. - ©

-+ Mr. Sherwood, from the Committee to wait on His Excellency the Lieute- Conmittee to wait ‘

nant Governor, to know when.HiS‘Excellencyﬁwould'be.pleas'ed to receive. this f;‘,ﬁ‘:f;ﬁ’:‘;f,”

‘House with its Address in answer to the Speech of His Excellency at the open- wil receirs the

-Address in answer

‘ing of the present Session, reported that His Excellency had been pleased to '}, speech, roport
name the hour of twelve this day.~ . - o ST anewer.

.. Mr. Speaker reported having received from the Banks of Upper Canada; Speaker reports
and the Gore District, the. teturns of their affairs, in accordance with-their ACts P e and
of Incorporation. -~ - - . 1 T ©. . .7 GowBouke. -
The Returns were read by the Clerk as follows:— . .

. GENERAL STATEMENT
OF THE AFFAIRS OF THE BANK OF UPPER CANADA, ON . SATURDAY

Tne 177TH DAY OF June, 1837, .

S

pa——

EE 5| D Statement of Af-

. T ' £ -s.| D . o
Capital Stock paidin, « ¢ o o.¢ o « & 200,000] 0] .0 [l Gold, “Silver, .and other{ .~ * faire of Upper Ca-
. Amount of Notes in circu- . . A Coined Metals- in -the|] . - 1. _ nada Bank. - .
lation not bearinginter-.  ° o 4w il - Vaults of the Bank; ...} 32,3662 | 2-
est, of the value of $5 i - Real Estate and- Bank i-‘ur-

. ; niturey . .. o sa. o) 8,659
:, - {|Bills of other Banks, . ...} 43,694
146,852|: 0| O ||Balances -due from™ other] . °
. ‘ Banks and Foreign Agen-

noné|| cies in London-and New n
Al YotKye « o o0 0o oo 364581317
Amount of all debts -die*toy - 7. :
9 it theBank,intludingNotes,

" andupwards, . . s .£101,778 15
- Dittounder $5y o . « « 45073 5 0

. S
O

QUSRI

- Bills and Notes in circulation bearing
Interest, « « o « o o o « R R
- Balances due to other Banks, . . . . . -59,506
Balances due to the Agencies at this{ . - |
" date, being money in transita. . . .| 1129
Cash - deposited, including all sums| " . Bills of " Exchange, ani .
~ whatsoever due from the Bank notj. . .all Stock and i‘eunded .
bearing Interest ; its Bills in circu- : < -l Debts-of every descri 1.
lation and balances due to other| . Al " tion, excepting Balantes )
Banks exceptedy . o o o o 3 0 220 ® 1557251 6} 11 | duefrom other Banks, .|444,958 |8 9
Cash deposited, bearing Interest, being | a
~"“for the Home District Savings Bank,|. 2,822} 1510 || | :

else603s) 190 7l B £]566,035 1917 .

© =1,
[

[

MISCELLANEOGUS.

. Rate: and amount of .the last Dividend béhg-ﬁr the six months ending the 3lst S £ l s'| >
December, 18362 o o e se e oo v de o e ceieracseiarenses] 8000 0 0 .

Amount of reserved Profits, after decloring last Dividendy.. . « o e eneesns s 1285 1615

Profits which-have accrued since; « o o o et cro i s a o LM 2 3 - |

Deduct expenses and Premiums paid for Sppcie, e eienevennses 5,476 1107 .
oL 86| 0] B

T Lea‘,‘ving”_Nett-on,ﬁt,,.“.'.' e .. .o .'f.‘:._ .o . ..;‘.' 91,531 16 | 10

T —

Amount of Debts due to_the Bank, and not paid, being " over due; (of which, sbout| . .}.-

. £6,000 may be considered bad or doubtful) « v'o s aedene e eaea e 49202, €110

Amouit-of Specie in the Bank\on fhe 30T Mayy 1827, « < o oo o evian o oo o | 4970012

Do, . . do, . ‘imposted sint efromNew Yorky « p e o v e nvcnsssnncss 20,006 -0
S N o | ege0 e
’ - : ' “‘.‘ .D‘d.uc" "-. L . e L T S o ’ '-n

‘Amount paid since the 3d May last)in the:Redemption of Bank ‘Notes, . .- « - . . 37834710 |

Béla.n’g:q 6i‘«speci.e on b'nnd,;.. e e valanb s o el iee e -32,366 s' 2 |« 2

'

R G

o s | bt Ta

" Amount of 'B;mk Pflﬁtet; ‘in.ciréuhitik;ﬁﬂbn é&‘ﬁay;'l&'i,"l WA . V904990 5[ 0
D:duct amount called.in, since-thatperiodyc s & w7o v Ve S a sl oe e 5818875 0

T Remaiviog e chrelaliohy L . s o doh sew o i i b 11468621 0 | 0.

N I

RPN
) e o
~

L T T yriais PROUBROOT, Pamani,
cl L . .. - "'THOMAS G, RIDOUT, Casutss..
. Bdsk of Upper Cunada, Torouts, 17th June, 1837, . .. " oo T 3 :



. 10 24Sess. lsth Parl 7th & 8th Wim.IV. June 234, 1837.

W, the undersigned, make oath and swear, that the foregomg Statemenbl are correct, fo the best of
our knowledge and- belxcf. . ) .

WILLIAM PROUDFOOT
PresioenTt.
THOMAQ G. RIDOUT,

Casuu.n.
Sworn before me, at Toronto, thn
R Seventeenth day of June, 1837.

PETER PATnizsorc 5P

ABSTBACT

FRO THE Boons OF THE GORE _BANK,: EXHIBITING ‘A GENERAL $T umxm'r oF
'THE AFFAIRS OF THE INSTITUTION, ON FRIDAY THE 16th JUNE, 1837.

..I.)EBTS DUE-BY THE BANK: .. RESOURCES OF THE BANK:
Capital Stock paid ia - . soss1| 5| % Goli, Silver, and Copper € T
apital Stockpaidin <. <0 .. 0 ver, and Copper Coins N
‘“"“"}L‘ °fBMk Bﬂtll)k Notes ug circulation, not}. ’ N in the Bank . . . .p? . ee s 17,932, 5111
1a.rs o} Lrore DADK- " hearing interest, N Bills of other Banks onhand . .| 2,579 5| 0
" higher denomina~ . N . I Balances due from forei Agentsi 2130115 1
~ tion than Five - R 1~ liReal Estate,and Bank Furmture,) 857! 6 0
Dollats . . . % £14,095 0 0 ' Amount of all debts due, inclu-! .
Lower denominations. - T ' ‘|| . ding Notes, Bills of Exchange,!
than Five Doﬂars, 20,151 5 0 - .o and all Stock and - Funded
| 34,2461 5! Ol Debtsof every description; ex-
Balances due to- other Banks ...]. 3,480} 12| 1 I?lm the ~ Balances. from
Cash deposited, bearing interest,l . . .| . mone anks,payablea»follows,
-Caah deposited, mcludmg all . . . viz :— .
Sums avhatsoever due from this | In Upper Canada; £81,766 15 1
‘Bank, not bearing interest, its|- |- . Lower Canada, 12 860 12 104 .
Bills in circulation and Balgn-| . - United States, 11, 34516 4 ’
. _esdueexcepted . ... ...]" 83791 6| 9 105993 4| 3
Unclaimed Dividends . . .. . .| 1,342} 2 41~ .
- Reserved Profits at the time off . )
“declaring the last Dividend . .| 1,242]..0) 9
Amount of Profits since declanng S B &
the Dividend z .+ v.va v o 42110 4] 4 ’ .
. i - - To(al of the Resources of the —_— —
Balance due-by".the Bank . .-.£1 129492 16! 3| Bank. ........... £129492|16] 3
MISCELLANFOUS R I
Rate and amaint of the Duudend bemg for the }ear endmg the Ma}, 1&37, at the,
raté of Six per Cent. pcrAnnum'. ......... e e arer e '...,"70 4! 5
- Amount of Reserved Profits, after declating the Div xdend Gt e a e e eeae en 0l 9
Amount of Debts due the Bank, not paid, beingoverdue . ... .. .. 0..0... . 13,531 6 8

|

Swom before. me, at Hamllton, this

" 994 day of June, 1837. L JOHN wuer P .
) ’isDMUm’D RITCHIE, J. P» RESIDENT
" A. STEVEN, Ca_suu-:n.

ar

.On motion of Mr, Boulton, seconded b) Mr. Sherwood g '
.. Ordered—Thatthe Statement of the Bank of Upper Canada, and that-of the
Buk Sutements” Gore' Bank, transmitted to this Hous2, be referred to the Committee to whom -
- was referred that part of His Excellency s Speech which relates ‘to the Moneta-
1y System- of” the Provmce. :
: : _ "< "Mr. Sherwood, seconded by Mr. Akaan, moves that ‘the Petition of Ed—
Patitinof £ Less- ward Lesslie & Sons be now read, and that the forty-first rule of thls House be .
- Jioand Sors, read: gispensed with, so-far as relates to the same. ‘
d Which was carried, and the Petition of Edward Lesslie &, Sons, complam~
ing “of the manner in which the Revenue Laws are administered, was read.
Mr. Sherwood, seconded by Mr. McIntosh, moves, that the Petition of Ed-
Motionto sefe e ward. Lesslie & Sons bereferred to a'Select Committee, with power to: send. for
Do 2 P persons and papers, and to repoit thereon, and that the said Commlttee be com-
: .. posed of Messieurs Rolph, Gibson, Aikman, and Jarvis,
Drrision On which the yeas and nays were taken as follows :—

e o YEAS—Mzsstevrs Sikman, Alway, Bockus, Cameron, Chisholm, of Glen-
. «arry,Detlor,Duncombe of .Nbrfolk Dunlop, Kearnes McCreaMcDonelI of Glen gar-
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o ry, .McDonell, of Stormont, McIntosh, McMickmg, JV'm'ton, Shade Sluwer, Sher- Yeu :o .
" 1wood, Wells, Wickens—20. = N

'NAY S—Mzssievrs Boullon, Gowan, Jarms, .Malloch, Marks Malhewsm, 1\.,,7 ..
MecDonell, of Northumberland—7. X

.. - Thequestion was camed in. the atﬁrmatlve by a maJonty ol‘ thlrteen, and Qmm amied
" ‘ordered accordmgly © " ajority 13,

Mr. Parke gives notrce, that he will.on to-morrow move l‘or leave to bring wosice ofa Bill to

. ina Bill to prevent the distillation of grain mto spmtuous hquors in this Provrnce provent- distiliation *

for twelve -months. - ‘ . _ - of guinforwelve

) monlha .

. On motion of Mr. Wells, seconded by Mr. Norton,

Ordered—That T wo Hundred Copies of the Statement of the Aﬂ'arrs of the 200 copies of Bu;k

. -Bank of Upper Canada, the Commercial’ Bank, and the Gore Bank, be prmted Statements to ba -
. for- the use of Members. * . © printed.

* Mr. Parke gives notice, that he wrll on to-morréw move for the appomt- Eotlce of Seact -
Jommittes on

ment of a Select Committee, with power to send: for"persons and papers; t0 yeatment ofcon- * -

B mqulre into the treatment of Convicts in the Provincial Penitentiary. .. - viets o Ponitentia;

Mr. Cartwright, from the Committeeto draft an Addressto His: Excellency Nidress o His =

" the Lieutenant Governor, ‘for information in relation to the Bills reserved last E“:‘;*‘;‘:,{,‘":,"

* . Session,reported a draft, which was recelved read twrce, and ordered to be en- ported, and redd

arossed -and read a third time -this day. : S e, o
'At.eleven o'clock, A. M. the- Speaker leftthe Chair. ' - B4 reading fo-cay.
‘At five minutes before twelve o >clock the Speaker. resumed the Chalr e
The Master in’ Chancery brought down from the' Honorable the Leglslatlve Megsage from Le- -~ -

" Council a Message, wlnch was read as follows . ‘ , Gitative Couzedl. -

- MR. SPEAKER, - o
.The Honorable Messxeurs Markland, Gordon, Elmsley, and Macaulay, {,‘:’,{;’.{;’;fé'::;;n,

havé leave to attend the Select Committeé of the Commons House of Assembly, Elsley aud M-, .

. as desxred b) that Housein thelr Messave received this day, if they-think fit. - et }‘j::,‘;:‘,f,,,"'

BN - JOHN B ROBINSON,

' ' Spmxnn. '

' Lerrzslatwe Counczl Chamber, ‘ '
‘ 22d day “of June, 1837 2

At twelve o ’clock the House waued upon HlS Lxcellency the Lleutenant House waits on His
- Governor with its Address, in ‘answer to the Speech of His Excellency.at the Escellency itk .
: opening of the present Session ; and being returned, the .Speaker reported the o S, e

delivery of the Address, and that HlS Excellency had been pleased to, make the . :
- following reply — : :

Gentlcm"n ‘of the House of .ﬂssembly, .

_ It is gratifying to me to-receive from you this proof of yodr cordial desxre His Excellency s
~10 co-operate with me in the discharge of the important duties- for. “hrch you® reply-

" - have been especially convened.

At.a quarter past twelve o’clock the- Speaker left the Chair. - = . .
At a quarter past three o clock P M the Speaker resumed t.he Chalr ' S
- AdJourned o ) L N o

S L SATURDAY 24th JUNE 1837
 The House'met, 3 ) , . A
. The.Minutes of yesterdag were read = ’
Mr. Manahan brought up the Petition of A. McNabb audl‘orty-mne others P;""“’ brought
. M}elrchants, Traders, and: others of the Town of Krngston whxch was lald on the OF A N. Macasb
table. . and 49 others ;
- ' Mr Jarns brouaht up the Petmon of R. Clme, and one hundred and £ty 6¢R. Clioe agd -
- ﬁve ‘others, of the Townof Cornwall; which waslaid on. the table. . - - - 155athers;
. " . .Mr. Morrison brouglit-up the Petmon of John Kent, and thmy-four others, 0
wlnch was 1did on the table., - by M -
Parsuant to the Order of thé. Day, the Address to H’xs Excellencythe Lien- - .
tenant Governor; on the subject of reserved Btlls, Was read the thud tnne and f,;'nﬁ'l,';’:,,':d'“'
‘passed, and is as follows:— : ~
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.To His Ea:cellency Sir Fraxcis - Boxp HEAD, Knight. Commander of . the
. Royal. Hanoverian 'Guelphic Order, Knight - of the Prussian Military - -
. Order of Mertit, qutenant Gobemor qf the: Province of Upper Canada, _
: o & Geo & T ‘
Addiess. - Mav 1T pLEASE YOUR ExcELLENCY, . . o -
" ‘We, His. Majesty’s dutiful and. loyal SubJects, the ommons- of Upper X
Canada, in Provincial Parliament assembled, humbly request| Your Excellency
- to inform this House whetlier any and what information hds been. received by
Your Excéllency from His Majesty’s Government in -relation to the Bills passed .
by the two-branches of the Legislature during its last Session, \and reserv ed for
the snvmﬁcanon of His Ma_]esty s pleasure thereon '

ALLAN N MACNAB, s

e SPEAKER
Commons House qf Assembly, g
' '24th day of June, 1837. - _ '
. Peuuonn fead, . Pursuant to the Order of the Day, the Petition of John Hamxmll praymof [hdt ‘

O Jobn Hasiili; 30 Act may be passed ‘authorising the Commissioners for erecting the Dunm ille ~

Bridge to pay to him: 2 certain sum ‘of money now in their hands, placed there

© OfR. Edmundsor; for that purpose ; the Petition of Robert Edmundson, of Brockville, praying to. -

‘be remunerated for affording medical aid to the sufferers during the prevalence: -

. '.'or Franclo.hfer. of the Cholera in 1832 and 1834 and the Petition of Francis Merchand of the

) chand. .

~Town-of Sandwich, praying for a:pension, were read.

Speater reports Mr. Speaker reported having_ received a communication from the Clerk of

© communication " the Crown in Chancery, which was read by the Clerk as follows —
“from Clerk Crown . :

Chancery, respect- '

Chancery, reopce L I : S . Cleri» Crown Clumcerys Oﬁce, '
:z;nss‘l;or:n(‘});:nnlle . A S TOI'OD(O, 23d June, 1837

. The Clerk of the Crovm in Lhancery has theJxonor to report; for the’ mfor- ) .

matlon of the Commons House of Assembly; that In obedience t6- two warrants.
ofithe 20th instant, sno'ned by the Honorable the Speaker, he has issued Writs of
Election for the return of two Members to.represent the Counties- of Leeds and

‘Stormont, in the present Assembly, inthe room of the Honorable Jonas Jores' |

- and the Honorable Archibald-McLean, who have been appointed by the Lieu-
“‘tenant Governor, Registrars for the County of Dundas. That His Excellency . :
_has been'pleased to appoint Joseph K. -Hartwell,. Esquire, Returning Officer for -
- the Cofinty of Leeds, and Monday the seventeenth day of July, now next ensuing, '

* . at Beverly, inthe County of Leeds, the day.and place for holding ‘the satd

- Election—and for the County of Stormont, George McDonell, Esqmre, Re- "

: turning Officer, and ‘Monday the 17th July, at the Town of Cornwall, the day :
- and’ place for holdmg that Electnon - "
- SAMUEL P. JARVIS

, ' ' -G C. Ckancer J
.The Honorable the Speaker,
Commons House of Assembly

Mr. Manahan, seconded by Mr. Malloch moves, that the Peﬂnon of . Ales-

ander McNabb and others, be now read, and that the forty- ﬁrst rule of this HouSL\

be dispensed with, so far.as relates to the said Petition.. -

* " Peiition of A. Mc- ‘Which was camed and the Petition of i.McNabb. and forty-nme others

Nabb, =9d49°'hm of the Town of ngston, praying for the construction of a Lock at St. Ann’s

i ~Rapids, on'the line of the Rideau Canal, and-the. lmprovement of the whole .-
-~ line to Lachme, wasread. . - ’

On motion of Mr. Manahan, seconded by Mr Malloch

' '.}'etmonlro'cned " Ordered—That the Petition of %lexander McNabb, and others, be referred E
" " ofa: McNaband t0 @ Select Committee, consisting of Messieurs Cartwright and McKay, with-
- o - liberty to send for personsand papers,and to report by Address or otherwise.

On motion of Mr. Sherwood, seconded by Mr. Aikman,

" OIR. Edmnndlon ' Ordered—-That the Petition-of Robert Edmundson be referrc‘d toa Select

- Comnmittee, to be composed of Messxeurs Govan and Manahan, with powerto -
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send for persons’ and . papers, ‘and to report thereon. by Bill:‘or . otherwise. Select:Coumittes
_ Mr.-Merritt, from the Select Committee on' the Monetary System of the 2;’,‘,2;“5:“,‘:‘:{w S
Province, reported, as a first report, the drafts of two Bll]S. o . Billa. % '
" . The Report was received. I L
The Debenturé Bill was read the first txme. : T S et .
_The Banks relief Bill was read the first time. . - | ' Bank rolief Bill .. .
" Mr. . Merritt, seconded by: Mr.. McMicking, moves, ﬂlat the Debenture ;:’d frst ‘"‘“’\) L
Amendment Bill reported from the Select Commrttee, be' read a second’ time be?:ll:;éodlgdtlme
_ this day, and that the fortieth rule be dispensed with as far as relates to the same. to-doy. . -\
, In amendment, Mr. Richardson, seconded by Mr. Ruttan, moves, that after Amendmentmoved"
thie.word “ same” the following be added, “and that fwo hundred copies of the - ' i

- evidence taken by the Committee be prmted for the use of Members.’? 2 o
© On whrch the yeas-and nays-were taken-as i'ollows —- m’e‘gf"m onamen

S YEAS——MnssmURs Ahvay Y, C'ald.well Cluslwlm, of Glenvarry, Duncombe, Yew 1.
_ of Norfolk, Elliot,” Gibson, Gowan, Kearnes, Mathewson, .McDonell of Stormont,
JlIcIntosh, .Mom e, .Momson, Norton, Parke, Richardson; Ruttan, Shaver, Wells—19 -

* NAYS—Messicvrs Aikman, Atlorney General, Bockus, Boulton; Cameron, Nays20. °
Chisholm; of Halton, Cornwall, Detlor, Dunlop, Ferrie, Jarvis, Malloch, Manahan, .

- Marlks, McCreu,. McDonell, of Glengarry, .MoDonell, of Northumberland McKeoy,

- McMicking, Merritt, Murney, Prince, Robinson; Rykert Shade, Skerwood Thom- '

son, Thorburn, Wickens, IVoodmﬂ'—?;O.l. . '

.~ The question of Amendment was declded in the neg ve by a magorxty of Ameodment lost.
e]e‘ en. - .. R Jajomy 11., R
‘On the ormnal questnon the yeas and nays were taken fo lows ~— - Division on original -

. YEA.S—-—MESSIEURS lekman, .ﬂttomey General Bockus, Boulton, C'aldwell ,
Cqmoron, Chisholm, of Halton, Cormsall,, Détlor, -Duncombe, - of Norfolk, Dinlop, Vewds. |

- Elliott, ‘Ferrie; Gibson,. Gowan, Jarms, Kearnes, Malloch, Manahan, Marks, , ,

.,’lIatlzewson, McCrea, MeDonell; of Glengarry, McDonell, of Northumberland, -~ "=

- McDonell, of Stormont, McKay, Mc.kaz .M'mt‘t Mumey, Norton? Prmce,, v

chhardson, Robinson, Ruttan, Rykert, Shade -Sherwood, Thomsm, lerbum, :

IVells, Wickens, Woodruff—-42. -

L NAYS—-Mnssmunsmehzsholm,-of_GWMowe, Nags 7. ;" N .

.Morrzson, Parke, Shaver—-—7

" The question was' carrled in the aﬁirmatwe by a majority. of tlurty-ﬁve, and C“"“’ msjority ..
the Bill - was read the second txme, and referred to a Comtmttee of the whole Bull read 2d timé
HOUSE " . . — and commmed
" Mr. Woodruff in the Chai. '

. The House resumed: - Lo '

-The Chairmar reported that the Cormmttee had made some progress in the Prozress repcnedr
. Bill, and asked leave 1o sit.again on Monday next. . ]

The Report was recelved and leave was granted accordmgly - B :
< Mr. Merritt, seconded-by Mr. McKay, moves, that the Bill grantmg pro- o
. tection to Banks be read a second time this day, and that the- l'ortleth rule of thxs

Debenture Bdl read '

queauon

Honse be dlspensed with as far as regards the same. - - “Back relief Bill -
" 'Which was carried, and the Bill was. read the second txme, and referred to read 20 tmoand

' a Committee of the whole House. .~ - . committed,

_Mr. Rattan in theé Chair. - - .. - . . o ST s
. The House resumed. - v : ‘ ' \
The Chairman reported that the Commxttee had made some progress m the Progress rpoed 4 2

* Bill, and asked leave to sit again on Monday next.” . . S o
~'The Report was received, and-leave was granted accordmgly
_Mr..Cartwright, from the Committee to wait on-His onellency the Lleu- Com;geo oeury

tenant Governor with the Addréss of - this House, for information in respect to —ved B‘,ﬁ,‘";,:,'n- :

the Bills reserved for the signification-of His Majesty’s pleasure, at the last sitting sosver. -

. of the Legislature, reported delivering the' same, and that His Excellency had

‘been’ pleased to make thereto the followmganswer -

Gsm'rwm»:n, . ’
‘ "I'bave not recelved any mformanon from His Majesty s Government mA“’“'

relanon to the BlllS alluded to ] in tlns Address. - PR
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" Sciet Committes - M. Merrrtt, from the Select Commlttee on the Monetary System of the '
L f:m“,z;::”,ﬁ’,‘o‘, Provxnce, ‘reported & Bill for the.relief of the Corporation of Toronto.
reliefof Corpora* - - The réport was received, and the Bill read the first time. = ‘
- fonof Torons, . - Ordered—That the Bill be read a second time on Monday next.” -
24 reading Monday. Mr. Manahan, from'the Select Committee to which was referred the Petr- :

e tion of A. McNabb, and others, of the Town of Klngston, presented, asareport :

" - McNabb and others the draft of an Address.to His Majesty:

- report address’to,

- YsMajeaty. . - - The report was received, and the dress was read thce, and ordered to o

© Address read twrice be engrossed ‘andread a third time on Monday next.-

. Select Committee .

-5 Bl read first time.

3d reading Monday.

. Mr. Merritt, from the "Select' Commiittee’ on the Monetar_y System of the
.. unMoneiary Sya- Provmce, reported the draft of a Bill to-authorise certain persons calling them- -
' .hao!;:!er:apol;‘ankrehef selves «the Freeholders’ Bank of the Mrdland District,® to colléct their: debts.
The report was received, and the Bill was read the first tlme, and ordered
24 eading Monday. for a second readmg on Mond next. . .. .
: M. Jaryis; Seconded by Mr. McDonell of Glengmv-y, moves, that the Peu-
txon ‘of R. Clide, Esquire, and ‘others, be tiow read, and that the- forty-ﬁrst rule .
* of this House be- tiow dispensed with, sofaras it relates 1o this Petition. .. '
Petition of R Clize Which was carried, aind the Peiition of R: ‘Cline, -and- one hundred and
- and 155 others ﬁfty-ﬁve othiers, of the Ton of Cornwhll praymo' for a Bridge over the Canal -
et aethat place, wasyéad.. . , .
- - On tiotioh of Mr. Jhrvis, seconded by Mr. McDonell of : Slormont, S
Ordered—That the Petition of R. Cline, Esquire, and othiers, be referred to
a Select Committee, to be’ ‘composed. of Messieurs. Shaver, Boulton, and Robin- . -
- son, with power to send “for persons and papers, and report thereon by blll or =
otherwise. - .
. The House then adjourned tlll 10 0’ cIock A. M on: Monday next.

LN

E R.eferred. o

SRR MONDAY,mh JUNE, 1837
TheHousemet. \ ‘o
277w Thie Minutes of Saturday were read. ' ‘ :
Bl t:nHIl:)ch . "Pursuantto the Order of the Day, the Address fo Hts Majest)uon the sub-
© St Aw'a Rapid ject ofa Lock at St. Ann’s Rapid, was read the'third“time. '
., read 3dtime. - ' Mr. Manahan, seconded by Mr. Malloch, moves, that the Address Just\read
Adbers smendd do not now pass ;but that it be amended by subsntutmg the word “us” for “Your
"% Majesty’s faithful Commons in : Parhament assembled » and the wOrd . Lock’\
- v .. -for *Canal.” S : -
o and pasted. . Which was carned, and ordered ’
R Mr. Manaban, seconded by Mr. Malloch, moves, that the Address to HIS Ma- .
Jest), as-amended, do now pass. - . -
e ‘Which was camed and:the Address was passed 'and sngned and is' as
o ows :

T’ the K‘mg’s ‘Most Excellent .Mq7esly,

Mos'r Gmcrous Sovr:nmoN,

" Address to His "We, Your Mijesty’s dutiful and loyal Subjects, ‘the Comm°ns of Upper
ey ey Canada, in Provincjal Parliament assembled, beg miost humbly te approach Your
' . Majesty, and to represent that a Petition has been presented to us, from the” Mer-
" chants; Traders, and other inhabitants of the Town of ngston in the said Province, - -
‘setting forth :—That the munificerice of Y otr Majesty’s Government, in the con-
- struction of the Rideau Canal, cannotfailto call forth the!gratitude of every inha- .
. bitant of this Province, bemg the-greatest among the numerous mstances of the
' 'fostermg éare of the’Mother Country towards this Colony. -
. - ~That‘while they are sensible of the many advantages Whlch thls great mter--
nal highway' has and miust ever:confer ipon the people of this rapidly rising-Co-
]ony, they -would ‘moast ‘réspectfully call the attention of this House to the fact—
that in‘ consequence of the non-construction of 'a Lock at -St. Ann’s Rapid- the
whole benefit of the Canal has in'a great degree been moriopolized by a :Com-
pany of ‘Forwarders, called “the Ottawa and Rideau Forwarding ‘Conipany,”
they havmg built one on pnvate property, m t’he SelgHOry of Vandreml in'the ™
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' "Province of Lower Canads, the effects of which prove detrimental not only to
. the public, but also to the Government ; inasmuch 43 it has prevented otherFor- - -
. " warders from using the Canal, sind encouraged-a.great. competition on the St.. *
* Lawrence, by means of which a_considerable portion of the carrying trade has *
" passed by that route, which they have been compelled to adopt, as the Ottawa . -
" and. Rideau Company will not"allow any rival boats o pass the sid Lock, - .
. even on'the payment of a toll ; and praying that this House would represent to - -
. “Your Majesty the necessity that exists for the immediate construction'of a Lock "~ -
. “at'the St. Ann’s. Rapid, and the ‘improvement of the whole line to Lachine, in'
" order that so magnificent a work lp?iy.be (as'1t ought) c;ie_n to Your Majesty’s. -
" Subjécts at large, ‘and not controlled by a. few individuals acting upon private
- interests; in opposition o the public good. NI o

'~ That it was the intention of Your Majesty’s Goveriment, when opening the
- commuinication between Upper and.Lower Canada, by means'of-the said Canal, = -
. to construct a Lock at the said Rapid, is -evinced'by.a survey being “made, and .. -
. an estimate of the ¢ost of the construction ¢f the same, amcounting to from thir-
“teen to Fifteen Thousand Pounds sterling, an outlay which would be repaid-in "
a short time by the increased tolls upon theCamal. -0 .~ ¢ . o o
4 'We, Your Majesty’s dutiful andloyal Subjects; therefore; most humbly pray - .
. Your Mijesty to takethe subjéct of the said Petition into. ¥our Royal considera~
" tion, and ‘that Your -Majesty ‘may be graciously ;pleased to.issue YourRoyal -
Commands, that-the said Lock be-constructed, and the further improvement, . as .
- prayed: for by the said Petitioners, accomplished..” ~ .. .
e e . -ALLAN.N. MACNAB, .

" Commons :Hotse-of i‘vflssqm?ili,:g :
: . 26th/day.of June, 1837. .. § .-
"~ -Pursuant to the-Order of the Days the, Petition ‘of ThomasConden;Senior, petiion ot Thomas

. znd fifteer others, of the Towaship of Binbrook, (Halton,).praying: that a. cer- Couden aud othioms,

..~ tain Act passed last Session may bereconsidered, wasread. . .. - . o "

** . Mr. Mathewsongives notice that he will, on to-morrow, ask.leave to bring in Noicoof Boandary . .
" a Bill 'to apppint Commissioners, and to regulate the Boundary and:Concession Lise Bill T

* -Line disputes; in the Towpship of Loughborough. ...~~~ . - Dol -

*.. - ‘Pursnant to notice, Mv.'Richardson, seconded by Mr. Marks, moves, that .- °
" the twenty-ninth rale of this House be ‘réscinded, and in lieu thereof that it be o S ording

. Resolved—That the ‘Speaker.do, atthe commencement of each Session, appoilit Committees.

- Standing Committees, to consist of ftye Members each, on general'subjects,such - .- . . -

-+ a5 Finance; the Judiciary, Expiing Laws; Poblic:Buildings, Canals, RailRoads, ‘

' Agriculture, Roads and Bridges, Reporting, and-Banking,  * -~ ... - =
On:which.the yeasand nays-we e taken as follows:—. . . . . .
. JA\YEAS—Mgessisvas Attorney General, Dunlop, Kearnes, Morks, Mathew- =%, -

. sony e L S : ey

- . Division.
3

o NAY S>=Messigvts ofikmany Armstrong, Boulton, Cameron, Chisholm, of - =

Halton, Chisholmyof.Glerigarry; Cormoall, Detlor,” Duncombe, of Nerfolk; Ferrie, Noys2s. -
Gibson; Gowan, Malloch, Manahan, McDonell, of Northumberland, McDonel, :
of Stormont, McIntosh, Merrison, Murney, Parke, Piwell, Ruttan, Shaver, Sher-

"+ woods. Thomsom, Wellsy Wichens, and Woodraff—28. _ -

" . The question was'decided in the negative by.ai jority of twenty-cne, "% . . -

. Pursuant to notice, Mr. Parke moves'for léave’t;??r'i_ﬂg.in;‘mBi}l'to:prevent, Motion for Bill 1o~ -

" for a.limited time; the distiation"of Spirits, from grain.in this Provinee. provent ditiltation.

.. Onwhich the yeas-and niays:weretaken as followss—""" - " Diwien.. - - .

. YEAS—Mgssicons Jikman, Armsirong, Atiorney General;Boulion, Ca- . .~ .. .
“meron, Chisholm, of Glengarry, Cormwall, Detlor, “Duncombe; of Notfolk, Dunlop; ¢z . -~

- Gibson, Malloch, Manahan, Marks, McIntosh, Morvison, Murney, Norton, Parke, - . - -

* Pouell, Richardson, Shaver, Sherwdod, Thomson, Wells, Wickens, Woodryff—21. .

- NAYS—Mgssievrs -Chisholm, -of : Halton; Ferrie, Gowan, Kearnss, Ma- Ny, .

: 'gt;;’w;mz?McDmll,-9£.~-North’u_mberland,;'McDoanl,'-q&Stormpnt,;.By_ttan, and

ade—9. " .- o L T T
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" Biresdwoprovent . The question was camed in. the aﬂirmatwe by a majonty of ewhteen and .

- diilistion. ., the Bill. was read the first time. -

:On the question for the second readmc of the Blll to-morrow, ' ) -
, o In amendment, Mr. Parke, seconded by -Dr. Morrison, moves, ‘that’ the -
On sscond rsadm" Bill be read"a second time this, day, and that the- fortleth rule of thxs House be .
to-day. dlspensed with ds far as it relates to the same. . ..
' On which the yeas and nays were taken as follows :—

.. - YEAS—Msssimurs Chisholm, of Glengarry, Dlmcombe,.of Norfolk\, Dlm~
Yomls. lop, Gibson, Malloch; Manakan, McIntosh, Moore, .Mornson, J\ oﬂ(m’ ParLe, Rz-- |
.« .. chardson, Shaver, Wells, and- Woodruff—15. . .. . :

N '&YS—MEssmURs Aikinan, ﬂnnstrong, .ﬂtlomey G’eneral Bockus, Boul- -

"_Houu dlvides N

| -'  1;;;’3 - -lon, Caldwell, Cameron, Chisholm, of Halton, Cornwall, Detlor, Elliott, Ferrie, .

. Gowan, Kearnes, Marks, Mathewson, McDonell, of Northumberland, .Mcl)onell
o oi Stormont, Mumey, Powell, Rutlan, Skade, Skerwood lemson, W chens——25 -

L -The questxon of Amendment was deculed in the necauve by a ma_;onty of '
W . ten. ‘ . _ . .
) Y amendment to ‘the original. motxon, T E

) Motwn for referricy

Bifl to Select Com: & SECOR time to-morrow, but that it be referred to'a Select- Committer, with

L e - power to send for persons and papers, and to report thereon, and that the said

R Blll roferrad

g . - mame-of Parke. tlon of Grain.

" . Committee be composed of .Messzeurs Parke, Feme, (.ahlsholm, of Halton, and -
\ox ton, . : '

"On “hxch the yeas ‘and nays were. taLen as follows

- YEAS—MEssieurs-Armstrong, Aitorney General, Boulton, Caldwell Chis--
. o holm, of Halton,  Elliott, Ferrie, Gowen, Jorvis,. Kearnes, Manahan, .Marlts,;
- Yeas20,. Mathewson, McDonell, of Northumbeérland, .Mcszell of Stormont Powell Shade,

: " Sherwood, Thomson, and’ Wickens—20.

S NAYS—Messizvrs Bockus; Cameron, C’hzslwlm, of Glenvarry Duncombe, -
. Nays 16. of Norfolk, Gibson, Malloch, McInlosh, Moore, Morrison, J\"orton, Par ke; Rz-
S clz"; dson,’ Ruttan, Shaver, Wells, and Woodm_ﬁ' 16. - - '

" The question of Amendment was carrxed in the aﬁrmatxve by a majorxty of
~ four ; and the Bill was referred accordingly.:"- o
- T Mr Parke, seconded by Mr. Morrison, moves, that the 1 name of “ Parke”be K
" Motion for wtrikin; struck off the .Committee to whom was referred the Blll to prevent the dlstllla-. :

off Commiittee
On which the yeas and _nays were taken as follows - co 8 :

IR YEAS—MESsizuRs .ﬂlway, szstm, .Moore, Morrzson, Parke Rul!an,' B
Yems. . % JWells,and Woodruf—S8. -
: ' NAYS—MEssizurs .szman, .ﬂrmstrong, .ﬂttorney General, Bocleus, Boul- :
L ton, Caldwell, Chisholm, of Halton, Chiskolm, of Glengarry, Detlor, Duncombe, of -
. Nays .31.5- * Norfolk, . Elliolt, - Ferrie, Gowan, Jarvis, Kearnes, Malloch, Manahan, Marks,

, - Mathewson, Mchmell of Northumberland, McDonell, of Stormont,’ McIntosh ,
Mume 2y, Norton, Powell thhardson, Robmstm, Shaver, Sherwood lemson, and T
I'Vu:kens——Sl. . ‘

. The questxon was declded in the negatue b) a nxajorxty of twenty-tbree

Mouon for appoint-

v e e, Committee be appomted to inquire into the treatment of convicts in' the Provin- .

‘on Penuentiary.  ‘cjal Penitentiary, with power to send for persons and papers, to. consist of
Messieurs Marks, Malloch, and Thorburn. SR : o

. Lost.. " On'which the House divided; and it was lost, ~ . - -
. Commitwcof . Pursuant-to the Order of the Day, the House was put 1nto a Commxttee o!’
- whaig on Deben- the whole on the Debenture Bill. L ~
S Mr. Woodruff in the Chair. .
S S " The House resimed. . ° = ' .
. e~ The Chairnian reported that the- Commxttee had made some further pro-' -

grcss in the Bill, and asked leave to sit again to-morrow:
: - - The Report was received, and leave was granted accordmaly
Committen of ~ Pursuant to the Order-of the Day, the House was. put into. a. Commlttee of o

' :‘;ﬂ" on Bask Ir- ¢ wbole on the Bl“ for regulatmv Bank Issues. -

- Mr. Sherwood, seconded by Mr. Boulton, moves, that the Bxll be not read .

* -Pursuant to notice, ' Mr. Parke, seconded by Mr. Morrison, moves, that-a . °
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'Mr. Ruttan in the :Chair, - = - . 7
. .The House resumed to receivea message. "~ SO
- Mr. Secretary Joseph. brought down from His Excellency the Lieutenant, -
- Governor a message; with enclosure, .~ oo 0 S
- The Speaker left the Chair. C
The Chiairman resumed the Chair of Committee. -
 The Houseresumed.© = ... " SR o
- """ The-Chairman reported that. the. Commitice had .made some furtherpro-
" gress in the Bill, and asked leave to sit again to-morrow. . . . |
" The Report was receéived and leave granted accordingly,. - .. .
" - The Speaker reported that Mr. Secretary Joseph had brought down from -
" ‘His Excellency the Lieutenant Governor a-message and several documents. .
- . The Message was.read by the Speakeér asfollowsi— ~ - = ..
- The Lieutenant Governor transmits, for the information of the House of yessago wits Des-.
‘Assembly, copies of several despatches, (noted in the margin) received by him, patces.. . "7
" No. 160—17 April, 1837. yesterday, from.the Secretary of State for the Colonies, " - .
© 16218 do. * do. * containing His Majesty’s answers to the joint Addresses of
. 181—19 do. . ‘the two Housés, and to the separate Addresses of the . '
165—19 do. do. .House of Assembly, passed during the last Session of the -
%% o L. Provincial Parliament, together with a despatchreferringto
" 169—20 do. -do. = the Lieutenant Governor’s Speech onclosing that Session.” -
170—21 do.  do. o L Sl o
m—2 do.: o - . T X IR :
17291 do. do. i o ,
¢ 17428 do. do, . v o - o
.- Government House, 26th’ June; 1837. . L
.+~ The documenits were read by the Clerk as follows:— 4
..~ [Copy, No. 160.] ' _ ‘DowxING. STREET,
S" S .- 17th April, 1837.
' IR, . .

~ I'havereceived your Despatch, dated the 4th of February, No. 7 it reached Despatib rétating: . ;-
me on the 20th ultimo. It was not until the  9th instant that I received, by a {9 the caso of D
- subsequent conyeyance, the Appendix  comprising the evidence taken before tion. - .. .
. the Committee of the House of General Assembly of Uppér Canada, to which ~. "
. was referred my correspondence with-you on the subject of the Petition pre-
sented to_the House, of Commons by Doctor Duncombe; in the Parliamentary .
Sessionof1836, ©~ - - - - L : '
The refutation of Doctor Duncombe’s charges is entirely. satisfactory. It
_ has been in the highest degree gratifying to me to be able to report to His Ma- .~
Jesty that, after a minute and vigorous enquiry, during which every facility was
given t0 the Petitioner to- substantiate his accusation, your conduct, with refer- -
*.ence to the Elections, has been proved to have been governed by a strict adhe-
. rence tothe principles of the Constitution. . - .- . Ll
L R ** Thave &e.,

L " (Signed) © .- . GLENELG. .-

AwmeCopy, . ool PR

-~ - J.Joseem. - Lo )

. [Copy,No.162] ~ ‘- .. . Dowsive STREET, -
S ST ‘19t April, 1837.

SSwy, o s S
.. I have the honour to acknowledge -your Despatch, No. 10, of the 5th Feb- Despatch on Bank ™~ -
. ruary last, transmitting a copy, of an Address which you had received from" the B = . .-

" House of Assembly of Upper Canada, requesting to be informed whether you . .

would be prevented, in-consequence of the instructions: conveyed to you'in my -
. Despatch of 31st, of August last, from. giving-the _Royal Assent to any Bank Bill .-

which may pass the twa branches of the Legislature in-future,. ="~ .~ . | .
~ . Youalso enclose a copy of the reply which, with the advice  of your counsel, -~ - . -
‘youreturn to the question - proposed by the Assembly. - =~ .° - .. .0
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- .- I have to ‘convey. to you my approval of your answer to the Address of the.
. House of Assembly, as containing an accurate explanation of the motives which,
suggested the instructions to which that Address refers.. . -~ . - . 7
Lo .+ = " I'have the honortobe, -
© " Sir F. Head, &c. &e. &c. Sin o\
- oo - 017 . Your most obédient, humble Sefvant, . -

 (Signed) ~ 'GLENELG. .

" A tie Copy, ¢ . -
e pJ.JOSEPH..‘_-. s

Ul

- . [Copy, No.'163.] . .- 7. DOWNING STREET,
T e, S - \19th April, 1837. .
o SIg, __ N
. Desgatch relaticg 1 have received your Despatch, No. 16, of the 24th February, enclosing the

{2 Parliumentary ‘copy of an Address which you had received from the. House ‘of ‘Assembly of
¥™*t © Upper Canada, containing a request that copies of the Journals of\the Houses of
Lords-and Commons, together with copies:of the Acts annually passed by the.
 Imperial Parliament, may be transmitted for the use of the Provincial Legislature. -
.- 1 have much pleasure inbeing. able to comply with the wishes of the Assem- -
bly, as expressed in’ their Address, and you will - have the goodness. to*acquaint
~_them that I have. given directions for the purchase and .transmission to the Pro-
*- -vince, for the use of the Legislature, of the articles in‘question. . .~ \ "~ . -
' . I'shall take an early opportunity of communicatingtoyou the price of these =
articles, in order that application for -defraying the charge may be made to

" .. House of Assembly in their next Session.

¢ Thave&e. . T L\
| © .o Tt (Signed) 0 .. GLENELG. .
.. Lieutenant Governor =~ =~ N
Sir Francis Head, K. C.H. - ’ o
&c, &c.'&e. . & s
. oo Atue Copy,
R T . J.. JOSEPH. -
.. [Copy,No.164} = - T " DowNING STREET,
' T -+ 19th April, 1837

. - S, - e S e g A -
. Despatéhonspeech - - . I have the honor to acknowledge your Despatch, No. 19, of the 4th ultimo,-
at closs of Session. yrasmitting a copy of the Speech with which; on that day, you had closed the -
=+ " - Session of the Legislature of Upper Canada. T A
" 1 beg to assure you that I have read that Speech with much satisfaction,
containing, as it does, proofs of the important public benefits which haveresult-
- ed from the labors of the Provincial Legislature, during their last Session.
SV ... . Thave&e.c . . o .o T

. 'Lieute'nant‘.vaé:rnor o
.. Sir Francis Head, K. .C. H. . -
T &e &l &es .

AU .’:I;Josni’u..'

- 7 [Copy, No. 165.] = . ... DowNIN¢ STREET, -
S ST e D 10th Aprdl, 1837,

"I have to acknowledge the receipt of your Despatch, No. 21, of the 4th -~

. -ultimo, in-which you transmit to me an -Address of the House of Assembly of -
Upper Canada to the King, relative to the trade between that Province and'the
Unifed States. .- -~ - et T
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-1 beg leave to acquaint you, that havmg laid th:s Address before the King;,-

hmano .

| HIS Majesty was pleased to .receive it very graclously, and to direct thatit should awerF to Addresa on ~

be referred to- the conslderatxon of the Lords of the Commlttee of Hxs any
: Counsel for Trade.

‘1 have the honor & '
- SR (Slgned,) o GLENELG

Lxeutenan* Governor 1 L Ca -
: 'Sar Francls Head, K. C. ‘ - T
e & & ' g
o Atrue Copy, : -~
N I Josr:rn o

[COPYsNO 166] o+ - DowNING STREET, -

L 22dAprll, 1837.

1 have the honor to- acknowledge your Despatch No. 22, of the 4th ult:mo, Despatch relating |

to Report on Dun- ~ -

"."in which you transmit a copy.of an Address presented to you. by the House of comba's Petition. - :
Assembly of Upper Canada, together with a copy of a Réport of the Select Com- - e

K "mittee of that House to whom 'was referred the subject of the Petition of Doctor. - - -

. ‘Duncombe to the House of Commons during the last Session of Parliament.’
.. You also enclose two copies of that repost to be laid before the Houses of L
‘.Parlnanlx)ent, in comphance with the: request contamed in the Address ofthe « 7
Assembly. - -
S § ha{re had the honor to Iay tblS Address with the accompanymg Docu- RN
ments before the King, and His Majesty has been graciously pleased to éxpress
. the satisfaction with which he hasread the result of the enquiries of .the House -
of Assembly into-the allegations contained in:Dr. Duncombe’s Petition. . o
- With regard to yonr\request, that your Despatch, No. 7, of the 4th Febru-:
aty, inreply to the charge s-preferred a§amst you by Mr. Hume ‘and Dr. Dun-
- combe, may belaxd'beTore Parliament, I beg to acquaint you that Sir. George
. Grey,.in his place in the House of Commons, has moved for the production of
- that Despatch, together with the Address of the House of Assembly and its en- -
. -closures, and. that Hjs' Ma;esty has been pleased to order that they shall be
N produced accordmgly _

. Ihavethehonor&c. ,- S
_ o (Sigmed) .. GLENELG.
o LneutenantGovernor oL e -
. Sir Francis. Head, K. C. H. - P
- Atrue Copy, - ) . R e
o Josmn.
[Cop lNo. 167.]'. - e LR -"Dowma SaJnm,

: 20th April, 1837. }
- SIR,

1 bave the honor to acknowledge the recenpt of your Despatch No. 23, of Domtcb Tolating *
" the 4th ultimo, in which you transmit to me an Address from the House of As- $ Mr. Papnuuol
. sembly.of Uegier Canada to the King, on the subject of the Resoluuonsrecexved . .
. from: the Speaker of the\House of ‘Assembly of - Lower Canads, by the late House
- .of Assembly of the. Upper, Province at its last Session..- = -
.. - 1 begleave to acquaint you that having laid this Addressbefore the ng, ifis
- Majesty was gleased to receive- with the highest satisfaction "the. impressive R ~
- evidence which it conveys of the attachment of the Assembly of Upper Canade, " -:-* . .
: asnd of tht:_ni ;:onstxtuents, to the prmcxples of the Constxtutxon estabhshed by the. o
- Statuteof 1791, .7 . . :

- 0N Imveke ¢
o (Siged). - GLENELG
Lneutenant Governor . . ‘_ L 4
. Su- Francxs Head, &ec. &ec. &c. AN ' :

\J Josm'n; R
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[COPY: NO 169] | o DOWNXI\G STREET, -

C .' S 20!11 April, 1837,
: : Sm, ' : -
" Dopatchwanewer 1 have the honor to acknowledge your Despatch No 25, of the 4th ult1mo, .
5270 Adgreas on ao- 5y which you transmit to me an Address from the House of Assembly to theKing,

" 5= nexing Montreal* fo

e

. Vpper Canada. praying " that the Island- of Montreal may be annexed to the Province of Upper -

Canad& :
1beg leave to acquamt you that l have laid this Address at the foot of the

lhrone, and that HlS Majesty was pleased to receive the same very. O'raclousl) -

: Ihave&.c o
: (Slgned,) U S GLENELG. o
L Lleutenant Governor . S
Slr Francis Head, K. C. H.’
&e. &.c &.c
o A true Copy,
o J Josnpn
. .‘V[No. '1'70‘.] e ) " Downive StREET, -

s - 215t April, 1837:
. o -SIBQ Lo - . L
" Despatck relamg | have the honour to acknowledge your Despatch No. 26 of ‘the -4th ulumo, '
;n‘;';m o P“_’ in'which you transmit to:me -an Address to His. Majesty, from the ‘Legislative -
* .- Council and House of Assembly of Upper Canada, deprecatmg an union between
the two Provinces of Upper and Lower Canada. - '
1 beg leave to acquaint you, that havmg laid this Address béfore the King, -
'His Majesty has been pleased to receive the same. very graciously, and to com-
- mand me to observe that the project of an union between the. two Provinces has
“not been contemplated by HlS Majesty as ﬁt to be recommended forthe sanction. -

' of Parhament g -
e Ihave&.c L e
s . .’(Signed,) e GLENELG._
. SirF. Head, &c. &c, &c.' . R -
‘ e AtrueCo ) ~
, ) pyJ Josnpn
['Copy.,"N'o. 171.] LI .‘ * DowNING STREET; : |
» A SRR 2Ist'Apri] 1837:
IR, €

- Decatchn auawer | I have the honor to acknowledge the recexpt of dyd ur Despatch, No. 21, of

; ',2.;‘;";':3’3‘;',’,.3:: the 4th ultimo, in-which you transmit to-me a joint Addressfrom the Legislative -

Couricil and House of Assembly of Upper Canada to ‘the Klng, relatxve to the .

local- Currency and Banking Corporations. -- :

- ‘T have had the honor of laying this Addressbefore the ng, who was plea~ -
. -sed to receive it very. graciously, and to direct that it should be reférred to .the - -
Lords Commissioners.of His' Majesty’s Treasury,and'to the Lords of the Com-
mittee of His any Councxl for Trade, t‘or then' report on the quesnons to wluch' S

CL Tt adverts
, o Ihave&c. . _ '
e T '(S:gned,) SRR GLENELG. o
- == L Lieutenant Governor S LI
oo o Sir Francls Head, K. C. H A 4
B &.c &c &.c o
. T Atrue COst

J Josnpn :
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RE——— —

[Copy, N . 172.] -+ . . - Dowxine STREET, .-.
Sm, SR “* . 91st April, 1837
. - Ihave recewed and have latd at the foot-of the. Throne, the joint Address
. from the Legislative' Council and House of Assémbly of Upper Canada, to, the: -
. Kingy transmitted.in your Despatch No. 28, of the 4th ultimo, relative to the ne-
. cessity of ‘improving- the: Havigation of that part of the Rtver Saint Lawrence,. '
within the boundary of Lower Canada: - . '
" His"Majesty was pleased to receive this Address very’ gracxously, and"to
. command me to acquaint you, for' the.information of :the ‘Legislature, that the
- measures Submitted by His command for the consideration of Parliament will, as . -
-. His Majesty trusts; provide eﬂ'ectually for the redress of the grievance of whxch .
o 'the two Houses complam. o . Thave &ec. - :
' (Slgned,) .. . GLENELG.
o Lleutenant Governor ) . : .
' Slr Francis. Head, K. C. H.
' &.c. &.c. &.c. -
- A true Copy, ,
i J. Josepm.

- [Copy, No. 1’74.] e DOWNING STREET, -
-.'/'"TSm, = SRS 28th April, 1837,
/' I have the honor to acknowledge the recelpt of your Despatch of the’ 4th
* /ultimo, No.. 30, enclosmg copy of an Address from the House of Assembly of Up-
.+ per Canada, on. presentmg at the close of the Session, certain Money Bills for
the Royal Assent. L Thave&e. = -
; : (Slgned,) S GLENELG.
Lo JJosnrn._;'._ . . S

. Mr. Speaker reported havma recelved a letter from thk Presxdent of the Spea.ker reports -

Bank of Upper Canada, thh a Statement of the Affairs of thatlnstltutlon, on the of {,‘;’;,ﬁ'%‘;‘nﬂ:“' o
24th instant. : .
The Statement was read' by the Clerk as follows =
ST A T E ME N T .
OF 'rm: Ammms os THE BANK or _UPPER. camm, N. sm‘unmy
S Tm:fumnwor.lmz,l&? i '
Fumzshed order of the Homorable the C'ommons House o .ﬂssembl
Y-
. .. £ 8 | D. £ S| D ’
.Capltal Stock paidin, oo o w0 0. . [200,000] O] © Gog delv&r, tal:;ndj oth:r .. | Sitement of Af- .
W R ine & in the o £; f Upper Ca- -
A‘}‘;?;‘,f‘{,iﬂﬁ?ﬁf;,‘:} : -1 Tl Vaultsof the Bay 30,184/ 3 10 n“a'éihmf” T
of the valueof 85 ant(l .o : 4 ' Real te and Bask Far- . ) .
©_upwands, . .. ... £onaas 0.0l L |l e | o
Ditto under $5,, . o5 ol T Billsof ofher Banks, . . .| 39,836.15 | 0

135006 |- 5.1 o Balancesl ‘due, from ? other .
- Bills and Notes in- cucn]atxon beanng R e B Barks & Foreign Ageats 42,600 )
~ Interest, oo s . iaveciiee] s oo, [none An‘;g:%?:{fﬁ Lgx;:o;:; %500 {13 ‘o'_
;Balances due to other Banks, . ... .| 65,090 | 11| 10 || theBank,inclu gNote R

"Cash deposited, ‘including - all sums 1 - |t > Bills_of “Exch

- ~whatsoever due from-the Bank mot] .~ . [ . | :-.%1‘,3"’?‘ and h d"'d ol
l’:ﬁ‘ﬁﬁi&a@ﬁﬁ imeirent )l o encepton Balwes| . L |
’ : A% 1. |} daefi oth Bankx 43171219 12,
Banks excapte 9 00 e st s 149’751 13 5 e mm et 3.° 2 " e
‘ thdepomted,bemglnterest,bemg R R : : i .
forthe Home sttnct Savings Bank;|. - 2,795 | ¥ - 7 SRR e .
: " eiesgmazin Yol - 0 |0 - slssemsiithoe
: T WILLIAM P FOOT, PAXsIDExNT. .
. THOMAS G. RIDOUT, C.mm:n. L

" Bank of Uppér Canada, Toronto, 24th June, 1637, P
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M'IS.CELL ANEOUS.

Amount of the last Dmdend bemg for the six months ‘endmg the 3lst Deccm- £ s o
ber,183,.. ...... ao"O-DOOl’..Oo-..oo'o--.n.l 8,000 0 1}

Amount og,._zeserved Pxoﬁts, after declarmg the above mentxoned Dmdend, eeoes| 12,8551 161 5
To whick add, L -
- The Profits which have aéerued sincey o o 00 n o e e s .£145(77 l7 5!
Deduct‘current eapenses and Ptemmms paid for Specle, cene s 067 4 .
' o 8,930' 11
I LeavmgNettProﬁt,.......... .............£ 21,786‘ 7t

oL TR

Amount of Deotsydue to the Bank, and not ‘paxd, being over due, ((of which; about | .
. £b,000ma)‘47e considered bad ordoubtful) e « e v 0t s ceasecaan o] 49,946

:Amount of Specie in the Bank on the 3rd of May, 1837, . o v v v e v s 50 nens ,49,700
- Doy . do. xmported since fmml\cw York, T LT

' " From which Deduct A % 69,700
Amount pmd since the 3d May last, in the Redemption.of Bank Notes, . v.0 « ..f 39,516

w

-t
W

[

aloall w| we

BalanccofSpecreonhand,...'............L.... 30,184

Amount of Bank Notes in circulation on 34 ‘May, 1837, P e e ; C e e ete e o] 204,990
Deduct amount called i m,smce that Periody « o v v ae i e e erel ) 69,884

< c‘cISIQp'opla lmlu'

" Remaining in circulation on Q»lth Junc, 1837, o v iie v 135 106.

WILLIAM PROUDFOOT, Pansxnm

: ' ' THOMAS G. mnon’r ‘CASHIER. .
. Bazkof bppcr Canada, Toronto, 24th Iune, 1837. :

- We, the undersrgned make oath and swear, that the foregomg State’ments are- con'ect, to the: best of
our knowledge and behef. .

" Sworn before me, at Toronto, this - . - WILLIAM PROU.DFOOT,

Twenty-sxxth day of June, 1837. - v Ll PRESIDENT. .
., L. P, SHERWOOD J' ' . THOMAQ G. RIDOUT,

CA%m:n.

: S - On motion of Mr. Boulton, seconded by Mr. Detler,
Addiewof havks - "Ordered—That an humble. Address be presented to His Excellency, ‘thank-
ot ing. hrm for his Message, with the accompanying documents, this day, and that -

Messrs. Sherwood and Aikman be a Committee to draft, report, and present the
same.

- On motion of Mr. Sherwood, seconded by Mr. Alkman. ‘ :

" Ordered—That the Statement of the Bank of Upper Canada, just read, be
- referred to the Commmee on the Monetary System of tlus Provmce. ‘
) AdJourned ‘

- TUESDAY 27th JUNE, 1837
The House met S
* The Minutes of yester day were read.

. Peitionof Wamer . Mr. Aikman brought up the. Petition of Warner NeIles, Esqun'e, and s1xty

Nelles, Esq. and 67
athers, rought up. Seven others, mill owners and others, on the Grand River; which was laid on

) the table. .
Petitionof Joha * . Pyrsuant to the Order of the Day, the Petmon of J ohn Kent and thirty- -four

 Kent and 34 others

— others, praying the House to resume the subject of a Macadamlzed Road from
: ' Windsor Harbor to the York Main Road, was read. .

o Patiton of k.~ Mr. Gowan from the Select Committee to which was referred the Peutlon :

Edmoudson, pre-  of - Dr.F dmondson, presented a-Report; which was received and readas follows —

sent report.
? . . To the Honorable the Commons: House of Assembly, -
Rerort-v _— The Select Committee to whom was referred the Petmon of Robert Ed- :
' mondson, of the Town of Brockville, Esqmre, beg leave to report,
That the said Robert Edmondson-is a Physician.and Surgeon, res1dmo in
* the Town of Brockvrlle, in the Johnstown District, where for erght years past he -
has been engaged in the pracuce of his profession.
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. Thatin the year. 1832, when the Cholera first commenced its ravages in thls E
" Province, the said Robert Edmondson, Esquire, attended the patients in the
Hospital of Brockville, by. order and under the direction of the Board of Police
and Board of Health for the said Town of Brockville. o
... ‘That in the year 1834; when the Province was again visited by'the Cholera,
the’ said Rébert Edmondson, Esquire, constantly attended the Cholera patients
- in the Brockville Hospital. - -
B Tt further appears to your Committee that the sald Doctor Edmondson ne<
ver received any remuneration for his professional services and attendance, and-
. your Committee therefore recommend that a sufficient sum may be granted to the .
. said Robert Edmondson, Esqurre, to remunerate hlm for hrs professronal servr- T
. - ces as aforesaid. - . . _

All of whrch is respectl‘ully submitted,

‘Ocie R. GOWAN, C’hazman,
. Jas. MATHEWSON, :
A MANAKAN -

Pursuant to the Order of the Day, the Bill for the rehef of the Toronto Toronto Corpora- -,
Corporation was read the second tune, and referred to a Commxttee of the whole ::;‘;n';‘:f;fg;;eﬂd .
HOUSB - , } . committed. .

' -Mr. Alkman in the Chair. -~ .~ v - o

- The House resumed. - . - :
.The Chairman reported: that the Comnnttee had nsen : " . Committeo rises.

-~ .On the- quesuon for recemng the Report the yeas and nays were taken BS Division on receir- - |
follows :— -, ing Report. .

‘ YEAS—MEssmtms .ddcman, .ﬂlway, .dttomey General Bockus, Cameron, 5, . s0:
- Chisholm, of Glengarry, Duncombe, of Oxford; Duncombe, of Norfolk, Ferrie,” . "

- Gibson, Gowan, Jarvis, Malloch, Marks, McC‘rea, McDonell, of Northumberland,

- " MecDonell, of Stormont, McIntosh, McKay, McMicking, Moore, Morrison, Mw‘- :

ney, Parke, Powell, Richardson, Shade, Shaver, Wells, Woodruff—30 . '

- NAYS—MEss1curs Armstrong, Corntwall, Detlor, Kearnes, Manahan, Ma- xug6 15,
.thewson, McDonell, of Glengarry, Merritt, J‘I‘ortcm, Prmce, Robmsom, Ruttan, o
. Sherwood, lemstm, W‘wkens-—l5. L
" The question was camed in the atﬁrmatwe by a majorxty of ﬁfteen, and the Camed, majority
" . Report was received. :
t Pursuant.to the Order of the Day, the Bill for the reliefof.the Midland Dis- et
trict *Frecholders’ Bank, was read the second time, and referred toa Commrt- velief Bill, road 2d -
- teeof the whole House. =~ -~ . L imoand commit-
Mr. Shade in the Chair. -

..The House resumed.. - o o oo L
“The Chairman reported that the Commxttee had gone through the provisions: Reponed amended .

of the Bill, amended the. same, and recommended it for the adoptron of the -
The Report was received, and the Brll was ordered to be engrossed and % mdmx 'o mor

read a third time to-morrow.
Pursuant to the Order of the Day; the House was agam put mto a Commlt- Committee of
tee of the whole on the Debenture Bill. .. . o ::‘::lhﬁ'x’ Deben-
' Mr. Mathewson in the Chair. T Dl .

" The-House resumed, - ‘
The Chairman reported that the Commlttee had gone through the provi- Remtefhemded

L ix{ons of the Bill, amended the same, and submltted it for the adoption of the -
ouse, - - R A
The Report was recenved - S e
- On the question for the third readrng of the Bill to-morrow, ’ c - 22 :ad"mdmz o~
*.__. In amendment, Mr. Marks, seconded. by. Mr. Manahan, moves, that thlsAm .
Bill be not read a third tune to-morrow, but that it be read a thrrd tune on Amendment..
- Thursday next. -~
. Which was carned ‘and the Brll was ordered to be engrossed and read. a Sdreadmg Thurs .
thlrd time on Thursday next. .
- Parsuant to the- Order of the Day, the House was agamput into.a Commrt- Committes of - .
tee o1 the whole on the Brll for the rehef of the. Banks. S ;‘;;f;;m’“k’ o
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Mr. Duncombe, of JVbifolk in the Chaxr
_ The House resumed..

.'cho,m-d amendes. * . ' The Chairman reported that the Commlttee had gone throuvh the pl‘OV]SlOXls
L -of the -Bill, amended the same, and submitted it for the ad0ptxon of the House. -
‘30 reading tomor- 'L he Report was recerved and the Bill was ordered to be engrossed and '
T - read a2 third time to-morrow. = :
S On miotion of Mr. Bockus, seconded by Mr Cameron, o '
... 200copiesobe -+ Ordered=—That two, hundred coples of the. Bill- be prmted for the use of
. - prunsed.  members.’ -

- AdJourned

WEDNESDAY 28th JUNE 1837.

7 The House met,
. The. Minutes of yesterday were read

" ' Ditiee - . Pursuant to the Order of the Day, the Bill for the relief of the’ Company

- Freebolders' Bank ca]lip o themselves the Freeholders® Bank of the Midland District, was read the

relref Bul paasod

- third: time and passed.,

e v -Mr Murney, seconded by Mr. Manahan, moves_ that the Bill be entrtled .

“ An-Act to afford relief to. the Trecholders’ Bank- of the Midlund District, and.
other private Banks hzthez_'to n exzstence m this Promnce, and lo allozo tkem lo

e, wmd up their affairs.”

.. - Which was carried, and Messieurs Murney and Manahan were ordered by' g
. the Speaker to' carry the same up to the Honorable the Legxslauve Councr] and
to request their .concurrence thereto.

 Banksetief Bill Pursuant to the Order of the Day, the ‘Bill for the rehef of the Bankmg In«"-: ‘

" read3dume.; . gtitutions of the Province, was read the third time,

Onpusing. - '~ Qn the question for passing the Bill, . .
s mondment moved. - -MT. Charles Duncombe, seconded by Mr. Mchckmg, moves that the Bill

“do mot now pass, .but that it be amended by expunging all after . the “word o
“ Whereas,” and that the following be inserted instead thereof—<the Banking - .

- .« and Mercantile interests of this Proyince require Legrslatwe support, to enable .

- % them'to continue businessto'pay Specie for their Bills at honie, and make remit- -
“ tances abroad, during the suspension of:Specie payments by the Banks of the
. “neighbouring country——Be it &c." Thatit shall and may be lawful for the Lieu- -
- “tenant Governor to issue Deposite Bills in sums not less than one dollar_each,.

- “tothe amount of £175,000, which said sum shiall'bé loaned to the several Banks
- «of this Province in sums ‘and manier following, that is to say—to the Bank of. -
“ Upper Canada the sum of £50,000; to the Commercral Bank of the'Midland
.« District, the sum of £50,000; to the Gore Bank, the sum:of £25,000; to the
..« TFair ers* Joint Stock Bankmg Company, the sum of :£20,000; to the Bank of
(~=-4.the- eople, the: sum’ of £10,000; to the. Agricultural Bank, the sum . of

r T w £10,000; to the Suspension Bndge Bank, the sum- of £10 ,000—at thiee -

“per Cent.. per annum' interest, payable half yearly. to ‘the Receiver Gen.
“eral of this - Province, upon - each .of the aforesaid Banks respectively,
_“giving the Lieutenant Governor good and sufficient security for*the faithful
“ payment of the interest upon' the amount of Deposite Bills.each Bank may = -

. “respectively, receive, and the final return to the Receiver General of the ‘said - °

“ Bills, or payment in Specie therefor in manner following, that is to say-—in in-
“stalments of ten per-cent. every three months,’ until the whole sum be redeemed e
.« and paid, or returned to the Receiver General.™ . -
¢ And be it &c. That whenever the said Deposite Bills shall have been of- o

. ‘“fered in payment of any promissory note, debt, or demand due to the Go- -
" “vernment of ‘this Province, or - to any private individual, or- to any body --

" “or bodies corporate or politic, and the creditor shall refuse to receive the said " -

“Bill or Bills, and the integrant parts of the Dollar in lawful money of this Pro-

. “vince,in payment of such promissory note, debt, or demand, then the said cre- -

L& c(llrtgr shall not recover -such promrssory note, debt, or demand agamst the.
“debtor. . .: .

.dnd be'it &e. That thrs Bill sball commence and be in force nnmedutel) ,

4
Low
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%on it§  passage, subject, however, to such alteranon as the Leglslature shall,..
“from time to.time thinkexpedient. . . :
- “Jnd be it &c. That the same. shall be: accounted for to Hxs MaJesty
« through the -Lords Commissioners of His Majesty’s Treasury, in such manner
* and form as His MaJesty, His Helrs and Successors, shaIl be gracwusly plea- E

. «gsed to direct.” .

~ On which the yeas aud nays were taken as follows —_— Division.
o YEAS—-—Mnssmtms ' Duncombe, of Oxford, Duncombe, of Norfolk Mc.Mzck~ ms 9.,
.,zng .Moore, Parke, Shaver, Thorburn, Wells, Woodmﬁ'—-— . L

- NAYS—MEss1uRs Aikman, Armstiong, ~ttorney General, Bockus, Chzs- Negs20. -
holm, of Halton, Chisholm, of Glengarry, Cornwall, Elliott, Ferne, Gowan, Jorvis, - - .
. Kearnes, Malloch, Manchan, Marks, JMathewson, .McC’rae, MeDonell, of Stor- -
. mont, McIntosh, McKay, Morrison, Powell Prmce, Rwhardson, Robmson, Ro{ph
" Ruttan, Sherwood Wickens—29. . :

. The questlon of amendment was decrded in the negatlve by a maJonty of Amendiagat loss,
twenty ) B majority- 20.

In amendment to. the omgmal quesuon, Mr. Sherwood, seconded by M. -Another amend-

: Bockus, moves,.that the Bill do not now pass, but that it be amended by ex- ™*"™"".

punging the words “ the sispension of Cash payments by the Banks aforesaid, - -

“as authorised by this Act,” wherevet they occur in the 10th clause, and insert- .
ing after the words “ continuance of,” this Act;” inthe same clause,and insert
*Charteredor,” after the word “any,” in.the thirteenth clause, and’ expunce the '
word “ private,” in the said clause, wherever 1t follows the word “ such »

Which was ¢arried. .  Carried.

- The amendments to the Bill were read the third time. ~ R Amendment read
On the question for passing the Bill as amended, - © . dtime. - '
On pessing Bull:

‘Mr. Attorney General, seconded by Mr. McKay, moves, that all after the Amendmentmoved . -
- word ¢ Whereas” be expunged, and the following inserted— the Banking In- -~ =~ *
“ stitutions of nelghbourmg Countries have: lately suspended the redemption of .. -
“their Notes in ‘Specie: Jnd whereas, it 'is necessary to protect the Banking
- “Institutions of this Province from ‘a forfeiture of their respective Charters, and . -
*“ from being subject to unnecessary_restraint in -conducting their business, by -
“ reason of their inability toredeem their 3 notes or other liabilities in Specie.— - -
' “Be it &e. That any incorporated Bank that from a sudden or unexpected de- . -
~ “mand for Specie in exchange for -its notes or other liabilities, shall be unable to
redeem such notes or other liabilities, in. the lawful current coin: of the Pro- -

“ vince, such. mcorporated ‘Bank shall not in consequence thereof be deemed'to ~ -
- have forfeited its Charter, or be liable'to any penalty or forfeiture, or be subject = .. -
- “toany restraint in conducting its usual business, until the end of the next en- -

. “suing Session of the Provincial Legislature—any thing in any Act of the Piar..
. “liament of this Province to the confrary notwithstanding.” ~ ~~ ~ S
" Cn Whlch the yeas and, nays were. taken as follows :— . "' . Division.

T YEAS——MESSIEURS .&ttomey General, Cartioright, Chzsholm, of Glengar-

"y, Gowan, Jarvis, Kearnes, Malloch, Manahan, McDonell, of Glengan'y, .McDo— Yew1s.

' nell, ‘of 'Northumberland, McKay, Powell, Prince—13:

NAYS~—MEssmuns Aikman, Jrmstrong, Bockus, Baulton,C’aldwell,Cmnem oo

. C’Iusholm. of H lton, Cornwall. Ditncombe, of Oxford, Duncombe, of Norfolk, Elliott, Nagss=.

Ferrie, Gibson, Mathewson, McCrae, McDonell, of Stormont, Mchitosh, Merritt,

" Moore, Mirney, JNorton, Parke, Richardson, Robmson Ralph, Ruttan, Shacer,

Skerwaod, Thomson, Thorburn, Wdls, lewns——32 )
"The quesﬁon of amendment was decrded in the negatlve by a majonty of & Aenonduent tost,

nineteen. -
In amendment,. Mr. Boulton, seconded by Mr. Prince, moves, that the Bill Asother amende

) do not now. pass, but that it-be. amended by striking out all the: clauses after the ment moved.
. - third clause, except the sixteenth and seventeenth clauses. . .
", On which the yeas and nays were taken as follows:—". * " T . D""wn

" YEAS—MgzssiEvrs Aikman, .ﬂrmstrom, 4 General Bockus Boul- ens 15,
ton, Carlwright, Jarvis; Kearnes, Malloch. Manahan, CDOMH’ of Glengarry :
‘McDonell, ot‘ Northumberland,McKay, Memtt, W‘wkens——-l5 o 3
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N z);s $0.

NAYS-Mi:ssmURs Caldwell Cameron, Chisholm, of Halton, Chisholm, m, of

. AGlen«arry, Cornwall, Duncombe, of Oxford Duncombe, of Norfolk,Ferrie,Gibson,

Gowan,. Mathewson; JMcCrae, McDonell, of Stormont, .McIntosh, MecMicking,
Moore, Murney, Norton, Parke, Powell, Richardson, Robmsm Rolpb, Ruttan,

. Shaver, Sherwood, Thomson, Thorburn, Wells; Idewﬁ—&O.

;\.mv.ndrnent lost, =

~ fifteen.

r*a_,om) 13 3.

\n(\!hc' amend
mem mov ed N

The. question. of amendment was dec1ded in the nevauve by a majorxq of

In amendment, Mr Wells, seconded by Mr. Mclatosh; moves, that the Bill..

- 'do. not now pass, but that théfollowing be ‘2dded asa Rider—* ~Whereas. the

"« Charters heretofore gratted to certain ‘Banks in this Province, grant them pe-
"« culiar and. exclusive ndhts and puvﬂeces, and limit the liabilit of the Stock-
¢ holders, and thereby dimiinish the security of the public. --Be it &¢. Thatwhen-.
-« ever any Chartered Bank shall suspend,or applyto suspend’ Specxe peyments,

“ siich’ Bank 'shall thereupon cease to' enjoy the exclusive . rights -and prmleges

“by their Charters granted; and: all and each of the Stockholders shall forth--

"« with become personal\y lisble to the ‘Creditors- of the said Bank, in the same'
-+ way as'if such Bank was a Joint Stock Company.” .

"Divison.” -

Yens 4.

- Nuys39 -

'On which the yeas: and nayswere taken as follows :~- :
" YEAS—Mgssicvrs Chiskolm; of, Glengarry, Dunicombe, of Oxford? Dzm-

- combe, of Norfolk, Gibson, Melntosh, Moore, Rolpk, Shaver, Wells—9.

: NAYS-——MEssu:Uns Aikman, Arinstrong,: .dttorm General Bockus Boul-

" ton, Caldwell, Cameron, Cartwright, Chiskolm, of Halton, Gomzoall -Détlor,- E'llzott :
_Ferrie, Gowan, Jurvis, Kearnes, Malloch, Manahan, Mathewson, McCrae,. McDo- .

nell, ‘of Glengarry,  JMcDonell, .of Northumberland, McDonell, of - Stormornt,
.McKay McMicking, Merritl, Murney, Norton, Parke, Powell, -Prince, Richardson,.

Robinson, Ruttan, Sherwood, Thomsons Thorburn, Wickens, Woodruﬁ'—-39

Amendment lost, .

- majonty 30.

Aonother amend- -
mentmoyed. © -

*. Diviston

< Yeas ]l.: .

. Nays,fi"} .

thirty,

The questxon of amendment W&s decxded inthe negauve ‘by a maJorxty of

. In amendment, Mr. ‘Wells,aemnded by M. Shaver, moves, that the Bxll do

‘not now pass, but that an-humble Address-be presented to His. Excellency the.
- Lieutenant Governor, requesting him to take the earliest opportumity of dissolv-

ing the present Parliament, in order that the’ people-may havean: opyortnmty of.
really and" constitutionally expressinv their opmwns in'they present unemmpled
and alarming erisis of affairs. .

'On which the yeas aad niys weretdkien as follows:

YEAS-Messigvas wakalm,.of Glengarry, Dimcombe, .of . Ox['ord, Gi bsan, McDoneZZ,

"Stormom, Mclntosh, Moore, Nortan, Parke, Rolpk, Shaver, Wells«=11,

NAYS—-Mzsstevns Aikman, Armstrong, Attorney General, Bocku, Boalum, CaIdweII, -

- .Cameron, Cartwright, Chistolm, of Haltan, -Cornwall, Detlor, Duncombe,’ of. Novfolk, Eillotz, - .

<" - Ferrie, Gowas, Jarvis, Kearnes, Malloch, Manalas, Ma:k.v, DMailewsin; - McCiaey-‘McDonell,

Amendment loat,

majority 26. i

. On pass;ng Bil.

© Yeasd3.

. Nags16. ”

. lows —

‘of Glengarry, McDonell, of- Northoniberlapd, McKay, Merritt Pouwell, Prmcs, 8:- '

' chardson, Robinson, Ruttan, Sherwood, homsort, Thorburn, W'z dodruff—87.

- The-"question of amendment was. déclded in the negame by a maJout) of -

. 1W8Dt -SiX, -

n thie guestion for passmo‘-the Bill the yeas and nays were taken s ful- .

- YE! &S—-Mmsmm Azlman, Amstroug,Bodm Boultoa, C‘uzdmll, t‘auamz,l}m
Chiskolm, of Helton, Cornwally Detlor, Blitost, Fesrio,  Jurtis, Keathes, Xalloch, m
Marks, Mathewson, McCrae, McDonelly of Swormont, McKay, Merritt, . g, HNorton, Pov-
ell, Richardson,’ Robinson, Ruttan, Sherwood, “Phomson, - lerbam, kam, oodruff—33." .-

: NAYS—Massicuns Atlorney Gemeral, Chisholm,: of Glengarty, Duncombe, of Oxfoxd '
Duncombe, of Norfolk; Gibson, Gewan, McDenell, of Glougerry, MeDonell, oFNoh!mmberland, .

_ -Mclntosh, McMsdang, Dluore, Parkey Prince, Rolplu, -Shaver, Wells—16..

o Bl" pused. magon

- Bill was pdssed.

tyl

) Tule_.

~ The question w ns carned in the aﬁirmatwe by a. majomy of sxxteen, and the

Mr. Bobinson, seconded by Mr. Sherwood, moves, that the Bl be-entifled

L« An et to authorise the Banks' this Province to suspiend the redemption of their -

. Notes in Specie, under certam rﬁgxdatwns, fora hmzted tzme, ‘and jbr otlwr purposes '
‘tlzerem mentioned.” ’

- 'Which was carried,. andMessaeurs Robinson. a.nd Sherwood weré ordered

by the "Speakir to- carry the. Bill up to the Honorable l]ae Leglslanve Coanc:l,
and to request their concurrence thereto. - -
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M Manahan nges notice, that he w.lll onfrxda.y néxt ask leave to. brmg Noticeof Billto .
- in_a_ Bill incorporating a Joint Stock’ Company, under the style and fitle-of ioeorponte Kings- -

ton Forwatdxng

“ The Upper Canada Forwarding, mzd bzsurance Company,” at ton, mnh a Company. .
“capital of £150,000.. - o
‘M. Sherwood, from the Cominittee to draft an Addpess toHig Excellency

Addreu of thanks

E . thanking him forhis. Messageof Monday, presented a draft, Wlnch was reeewed, seported, and read ' |
"~ and read twice.. Ceen e

. Ou the question for the third readmg of the Address to»day, :
.. Mr. Parke, seconded by Mr. ‘Morrison, ‘moves, in- amendment, that . the Ad- day.. .
dress’ be not read a third time, but that a Committee of Priiilege be appointed ‘Amendneat mbred ..
 to-enquire on what authority His. Excellency the Lieutenant Governor ffansmit. - , . -

R ted to the King an Address, said to be an Address of \this:House, . on the Union -

© - of the: vamces—-and that Messneurs Sherwood, Cameron, and McK&y, do com- N
' pose the said Commlttee v S

-On which the yeas and nays were taken asfollows . . vamon on amend- "

' . EEAS—Mzssrzuns Bocl:us Camcron, Duncombe, of Oxford, Gcbmt, McDonell of- Stor- Yeus

" mout, Mclniosh, McKay, McMicking, Morrison, Norton, Parké, Rolph, Slmver, i‘ﬁarwm,

- Wells, Woodruff—-18. -~ = .

- . .NAYS—Mzssieuns Axlman, Armstronb. Attamey cheral, Bauleon Gmm- iglit; Chaslzolm, Nar 20,
+ of Halton, Elliott, Ferrie, Gowan, Jarris, Kearnes, Malloch, Manaha Marks, McDonell, - of ™"
Glengarry, . McDonell, -of . Northumberland, PowelZ, Prmce, Ru.‘har;;m, Robmxon, Rumm, C

‘ 'Slxcrwood, ch]:cm-—23 :

The quesuon of amendment Was deaded in the negatwe by a majomy ofx::xd;i;m.lou,

‘seven. . ,

: An: amendment,Mr Rolph, seconded byMr Duncombe, aof Oxfmd, moves, Anotber amend.
: that the Addressbe not now read a third. time, but that.it -be - Resoleed, & That ment moved.
t1e’ Union of the Provinces of Upper and - Lower- Canada, npen Just pnncrples, o

: _would be conduclve to the mterests of both.” o o

On which the: yeasandnays were taken as f0110ws ‘Division:

: YEASaa-MuswmvBochu ‘Caneron, -Dunsomba, of Oxford thtom%lhcwmﬂclhmk,
,_"lrlta;:lo{day-,fl!{cymkmg, Moorc, Morr, 808, ,JVarlon, Patkc, Rolplz,’ Skaber I%orbmz, W lls, Yea? 17.
: ooaruly~=1 4«

NAYS—Msssizons Ad:man, Amstrtmg, AaomeyGegerdZ, Bou]m, CaldweIZ - Chishelmy Naya 27.

Lo ot‘ Halton, Chisholm, of Glengarry, Cornwall; ‘Detlor, Dunlop, Ellwtt, Feriie, Gowan, Jartis,

Hearnes, Manakan, Marks, McDonell, o Gxengmy, MoDiacily-sT Nortumberiand, Marrztt, , j
Prince, Rcc?;ardmn, Rabinson, Ruttany Tlam.wn, Wickengui?, :

o The questmn was -decided in the neganve by a majonty of teh and the Cnmed mojority - -
- Address wasordered 1o be engrossed and read a. thxrd tune thxs day. R
AdJourned ' L ‘

| R Tﬂvasna,nes:h JUNE, 1837. o
TheHonsemet. .

. The Minutes of, yesterday. were. read, :
- The following Petitions were severally brongbt up and laxd on the table i
, - By Mr. Det]or, the Petition of Peter Davy, and 386 athers of the, Midland up
* District ; and of John Hart, of the Township of “I"redencksburgh, Widland Dis- orP. OfP. Dary, and
trict. - - OfJohnlhn.
- And by M. ‘MeMtt, the. Penﬁdn ofBe‘h)‘aﬂiin canby, and ki) OthErs, of the Of B. Conby, and
'DIStUct ofoaga Eh - Tlother - .. -
Pursuant to the. Qrder of the Day, the Debentwe Bﬂ was a:ead \he tlmfdnebemmsmmd '

Peuuonsbronght L

tlme o . . thudnmo -
Onihequesnanfor mgtheBxB, R o
- Mr. Wells; secondeﬁ? M. Parke, moves in amendment, that the Bxl! o Amm, oved - L

' noctl DOW pass, bl.'mt t:l;ll:lat,xt be amenléled by expungm&ﬁaﬁﬂ thewgd ‘:1 Whetreas”
. and inserting the. following:—* It is. expediont in pessed and-depanged © -,
Lo state of the Commerce of this Provmce the doubtffxllq?redxf thereof and the RS

yoe

On 34 reading Eo g )
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e already heavy debt and mcreasmg mterest which ' has hithérto ‘been for the

"« diminution of . the pubhc Revenues—and because the investment of the loans " "

« most part only. liquidated from renewed loans,. in consequence of-the annual’

‘) '« already contracted, has been in public worksthat have yielded nothing towards"

“ the liquidation of the principal or'the interest, but.on the contrary have been.

. “a burthen on the public income—and whereas any increase to the public debt, .

- “would, at no very remote period, render it imperative on the: Legislature of
- « this Province to resort to the direct taxation of its inhabitants, who-are already

" . *distressed and impoverished from the want of a reciprocity. in Trade and . . -
- % Commerce, and for the want of a development of the natural resources of -
"« the Country. - Be i ‘enacted &c. That each and every Act authorising “the -
- “issuing of public Debentures for the- raising of- Money on the credit of the
¢ Province, passed during the' last Session of the Parhament of thls Provmce, .

. "“'be, and the same are hereby repealed,”

. Diwsion.

" Yemsd.

" Nays 27..

") Amondment loat, ~ °

"L ‘majority 23.

Another smend-
ment.

.On whxch the yeas and nays:were taken: as follovss -

YEAS—Msssmuas McIntosh, .Momxan, Shavcr, Wells—4. . : ' - ‘
. NAYS—Messizurs Aikman, Armstrong, Bockus, Caldwell, Chisholm, of Halton, Comwall,

. Detlor; Ferrie, Gibson, Jarvis, Kedrnes, Mallock; Manahan, Marks, Mathewson, McDonell,. of .
Glengarry, MeKay, McMicking, Mcrna, .Pafl:e, .Prmcc, Rumm. Slxerwood lem.ton, Tkor--~

burn, Wickens, Woodrufi—21. |

. The question of amendment was. decxded in the neoratlve by a. majorxty of '

twenty-three. : .
" In amendment Mr. Mornson, seconded by Mr. McIntosh moves, that the'

"Bill do not now pass, but that the following be.added as-a nder.

. “Provided, nevertheless, that no part or_any of the amount of such Deben-

o “ tures shall be charged on or payable out of the genéral Revenues.of the Pro- '

“ vince, or the: proceeds ‘of its share of the duties now collected and levied, or

_ “hereafter to. be collected and levied ‘at the Port of Quebec, under the 14th'

. Division.

Yeas~11.'

'1.\'ay5<23.' Coe
. ' " Wickens—23. -

Amendment.lost, -

. majority 12, °

Another amend: - -

do not now pass, but that it be amended by expunging . all after. the word.

* ment moved.

' Chisholm, of Halton, Cornwa?l, Detlor, Dunlop, Ferrié, Jarvis, Kearnes, Manahan, am, Ma-

-« George TIL. chap. 88, but shall be charged to andpaid out of the proceeds of

“.the. sales of public Lands, the Canada Land Company’s.instdlments, and pro- .

“ femes——commonly known 4s-the Casual and Territorial Revenues.”
On which: the yeas and'nays were taken ag follows:— C

« ceeds from fines—sale's o‘f{%wn Timber; duties op the same—forfeitures .and =~

YEAS—Messizuns Clmlwlm, of Glengarry. Duncembe,. of Norfolk, szm, .Mclntask

: Mckamg, Morrison, Parke, Shaver, Thorbum, Wells, Woodruff-11:

- NAYS-—Messigurs Atlcman, Arnwtrorzg, Attomey General, Boulion, Caldwell, Caflwngkt, '
thewson, .McDonell, of Northnmberlund, Pnnce, Robrmon, .Rumm, Shmcood,

The questlon of amendment was dec:ded in the.: negatxve by a majonty of -

" twelve. ...

" In amendment, Mr. Wells, seconded by Mr. Momson, moves, that the Bill

“ Whereas” and inserting the following :— any direct taxation onthe inhabitants
“ of this Province une ually, and sectionally imposed, as security for loans to be.

. “ made, is uijust to that section of country on which the same is imposed and -

“ insufficient security for such loans—Be it enacled; That all Acts, or sections -

"« of Acts, making provision for a_local or sectional tax, passed during the last :
- ¢ Session of the Parhament ot' thns Provmce, be and the same are hereby re- .

- % pealed.”

* Division.
~ Yeas3.
'-Nayp'sa'. Lo

. Amnn‘dment'lott,
. majorit\y 80,

- Another pmend- ’
Joent moved. - ..

. ‘Wickens, Woodruff —33,

Bill do not-now pass, but the fo]lowmg be added asa nder

On which the yeas ‘and nays were taken as follows -
YEAS--MEessitvas Ckuholm, of Glengarry, Morrison, Wella—-s . R
- NAYS—Mgsmzvss Aikman, Armalrong, Atiorney Generdl, Baulam, Caldzoell, Cammghz, -

* Chisholm, of Haltos, -Corawall, Detlor, Duncombe, of Norfolk, Dunlop, F

errie,
Keamea, Manghan, Masks, Mathewson, McCrae, McDonell, of Northumberland, Mclnmh,'
icking, Mm-;_y, Parkc, .Prmce, Rabmm:, Ruttan, BImer, Shemood, lemqm, Tkorhq'a,

The quesnon -of amendment was declded in the negatxve bv a majonty of

In amendment, Mr. Parke, seconded by Mr. Mclntosh, moves, that the
I Prov:ded never- -

/

g

t
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B l'ﬁ: “theless that the £80,000 and any interest that may have accrued thereon, raised

' . “by the sale of the Clergy Reserves, and paid. into the Mlhtary Chest, be ap- ,

"1 “ prop*lated to the- liquidation of:the said Debentures »

On which the yeas and. nays were taken as follows s o D,mm; .

o . YEAS-—-Msssans Chiskolm, of Glengarry. Duncombe, of - Norl‘olk, szson, McDoneII of Yeas' 13.
' Sl}'mont, .‘lIcInzoslt, McMzcl:mg Marrtson, ParLe, Rolpk, .S'Izaccr, Thorburn, H’clls, Wood- :
ruff—13. .
. VAYS——M!-:sswuxs Ad:man, Armstrong, Attorney General, Boullon, C’aZdweZI, C'artwnghz Nayu 25,
o Cluslwlm, of Halton, Cornivall,” Detlor, Dunlop, Jarvis, Kearnes, Manahan, Marks, Mathewson, - -
M:Crae, McDonell; of Norzhumbexland, Ma-nu, Murney, .Prmce, Robmson, Ruttan, Sherwood,

“Thomson, Wickens—25,

. lTl‘le questxon of amendment Was dec1ded in the negatxve by a maJonty of Ameg‘t’;n;gﬂ?“ :
- twelve. : :
- . In amendment, Mr. Momson, seconded by Mr. Gll.‘)SOl], moves, that the Bill 22,3{”;23;‘,‘,’“‘1
B ',(lo notnow pass, but that the following be added as a Rider :—“Be it &c. - ‘That ™ -
'« the. proceeds, of the salé of one- mmety of the Clergy Reserves, such sale to be .-
- “regulated by any Act of the Parliament of this Province hereafter to be passed
. for the" purpose, shall be' devoted to the redemption of said’ Debcntures.” ’
 On which the yeas and nays were. taLen as follows. I U Dmsxon A
YFAS—\lnsslnnns Chiskolm, of. Glennnrry. DetZor, Duncembe, of Norfolk, szson, Yeas- 14 .

McDanell, of Stormont, Mclntarh, McMzckmg, Mornson, Parke, Rolph, Shater, leorbu‘m,
.. Wells, Woodruff—14.- '
NAYS—Msssieues: Aikman; Armslronb. Auorney General, CaIdwch Corlwng?zt, C'waholm N“Y“ 24
. of Halton, Cornisail, Dunlop, - Elliott, Ferrie, Jartis, Kearnes, Manafum, McCrae, McDoneIl
. of Glengarry, McDoneZl of Northumberlind, McKay, Merrztt, Mumey, Prmce, Robmson, L

_Ruuan, Sherwood, Tlmmson—-"4

A d t l t,
The questnon of amendment, was dec~ded in the nedatne by a maJorlt)' of m?;ﬁf,.:’ f3 o

: ten.. . .
~In amendment, Mz Wells, seconded by Mr. Momson, moves, “that the Bill Avother m:;lend- ‘
-+ do not now pass, but that the following be'added as a Rider :— Beit énacled §e." " "
.-« That the sum of Twenty Thousand Dollars, an 1mprov1dent grant of the Jast

« Session of Parliament, for pretended arrearages to the Judges of His Majes-

. .‘ ty’s Court of King’s Bench—the Attorney and Solicitor Generals, and others, |

“ as increasé of Salaries and travelling expenses, be devoted to the redemption -

* “.of said Debentures; and that a deductnon of such amount: be_made from any

' -<monies heréafter to be paid to these Officers as Salaries.”

. On which the yeas and nays were taken as follows:— .. '+ - Divison.

YEAS—Mgsstevrs Chisholm, of Glengarry, Gibson, MecIntosh, McMchmg, Moo:‘c, Il[or- Yeoas 12
réison, Norton, Parke, Rolph, Shaver, Thorbur a, Wells—12. -

‘NAYS—MEss1evrs Axl.man, Armstrong, Attomey General, Boullon, C’aldweil, Cartwnaht, Nays 29.
~Chisholm, of Halion, Cornwall, Detlor, - Dunlap, Elliott, Ferrie, Gowan, Jarvis, Kearnes, illalloch,
" . Manakan, Mathewson, McCrae, McDonell, of Glengarry, McDonell, of Northumbe:lnnd, McKay, :
Merrm, Mumey, Prmce, Robinson, Ruttan, S/zerwood, Thomsan—29,

. The question of amendment was decxded in the negauve by a maJorxty of Amerdment lést Lo .

. seventeen. " majoriey 17.

. In amendment, Mr. Momson, seconded by Mr. Moore, moves, that the Bnll Aﬂ°:b" amend-
do not now pass, but that the following be added asa Rider :-——Be it &c.. That ™" =
* “an annual reduction of twenty-five per cent. be made from the Salaries of all
« the Officers of Government, from the Lieutemant Governor mcluslve, for the
- “ purpose of creating a fund to-be devoted to the end of . the penod menuoned
LE in tlllS Act,in redemptxon of the’ Debentures aforesaid.” . . - R .
' On:which the yeas and nays were taken as followsi— - . .7 Division. | -

YEAS—stsxxnn.a Chisholm, of - Glengarry. Gibson, Mcfutosh, McMzcl’mg, Moore, .Mer- -Yess 12
rison, Norton, Parke, Rolph, Shaver, Thorburn, Wells—12. - -

- . NAYS—Mgssizvrs Aikman,. Armatrong, Bockus, Boulton, Caldwe’l Cartwnekt C’/uelxolm, Nays 28..
‘Of Halton, Cornwall, -Detlor, Elliott, Fcrrxc, Gowan, Jarvis, Keamea, Malloch, Manakan, .
"+ Matheioson, Mche, ‘McDonell, of Glengarry, McDonell, of Northumberland, McKay, Mcrrul,
Mumey. Pnnce. Robmson, Rumm, Shcrtoood, Thomson—28. : ;
The. question of amendment was dBCIded in the neganve by a maJonty of QZ}:;’,‘Z;”}’S‘ lost,
sixteen. . .
-In amendment, Mr. Wells, seconded by Mr. Clnsholm, qf G’lengan‘y, moves, Another smand- -
: that the Bill do not now pass, bu_that the following be added as a Rider:— mentmoved.
% And be it e That in any provision which may hereafter be‘'made by law for
. the redempnon of the smd Debentures, 1o tax du'ect or mdirect shall be lev:ed
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Duwvision.

Yeos 12

Nays 7.

—————

'« on the Inhabitants ‘of this Prévince for. that Pnrﬁose'; but that when such De- .

Amrendment !o':t.

| majortty 9. |

‘Another smsnd-
‘meant Doved.

. “Most Graciovs SoveREieN, .

the Kimg’s Most Excellent Majesty, as follows :— -

“bentures shall becorme payable, the payment thereof shall be made out of the -
« general Revenues of the Province, after all debts against this Province having -
« priority.of claim, shall have been satisfied.” ™ - - o

-, . On which the yeas and nays were taken as follows:— . .-

‘Morrison, Parke, Rolph, Shaver, :Thorburn, Wells—12.

© . YEASMessizvrs Chisholm, of Glengany, Gibson; Mallock, McIntosh, McMicking, Moore,

" .. NAYS—Mssoreuss dikmaen; Armatrong, Attorney Gieral, Bockus, Biullon, Caldiell,
" . Cartwright, Chis olm, of Hallon, Cornuall, Detlor, Elliott, Ferrie, Gowan, Jarcis, Hearnes, .-

Manahan, Mathewson, McCrae, McDonell, of Glengarry, McDoncll, ot Noribumberland, : -
‘McKay, Merritt, Murney, Prim;q, Rutran, Sherwood, Thomson—27 .. et Y

. ' . The question of amendment was decided in the regative ng i;iajo:it); of

fifteen..

R i a‘niéa’dx'neﬁt, Mr. Weﬂé;' seco’néed_ Ey'Mr. Mofﬁéon, mové, that the Bill ' P
do .not mow pass, -but thatit be Resolved that a humble Address be presented 0"

7 %'To the King’s Host Ezée;éaa‘ﬂajeétg-}; P

loyélSﬁbjécts;'.d'x'e Commons of 'Upper.Cz;é‘ -

. nada, in Provincial Parliament assembled, humbly represent to Your Majesty that
. .. thecondition of this Country has continued to grow worse, untilits-exigencieshave -
- demanded ‘the presetit extraordimiry, but unavailing ‘Session of the Legislature.

The picture of our deploable condition, drawn by Sir Francis Bond Head 2 year .

" ago, has become ‘alarmingly-worse. . He: then too truly portrayed: our country as

standing in the flourishing Continent of North America, like a girdled tree, with .

its -drooping ‘branches ; and mechanics were then and are still seen flying the .
Country as one of pestilenice and . famine. - From this miserable condition we
had hoped to zexive ; and the more-credulous, and too confiding portion of: the

. People expected much’ fram the solemn and repeated declaritions of Sir Fran- -

;-

cis Bond Head, that if they would only embark théir interests'in thé\same boat

" together with his character, be ‘would assuredly take care of both. ~“This se- -

(ducing-invitation has been by. some, most wawarily, ‘accepted ; and after the
lapse of twelve months we looked with mortification and chagrin for these re- * :
medial measures, respecting which, Sir Francis, ‘as early as March ayearago, -

+ " had exalted our hopes. "We looked for the promised redress of our grievances-
.. —for the redundant wealth of the Mother Country ;.-and hoped that we should’

flourishingly ' abound with all: which 'Sir Francis averred we stood in need of, |

...« viz—Men, Women, and Money. But after waiting until now, with superstitious -
- credulity, to realize the golden dreams, we find that instead of an abundance of . -

. anen and women, our people are. seen literally by thousands:still flying thecouri- .- .

try as one. of pestilence and famine ; ‘and. instead of ‘money being made more
abiradant,:it is aow:scarcer than-ever, and our genersl Revenue is annvally dimi- .

-, nishing, to 2'most alarming extent. We are thus falling into a worse conditionin .
Population, Commerce, 2nd Money. At-the last Session ‘we passed many . °

‘Bank Bills, which-were reserved for Your Majesty’s pleasure'; but this pleasure . - :

. “we have not yet heard ; :and-it is now obvious that Banks- will net make -more .- *

* ‘money, but only paper, a species of false capital, the excess of which has induced
Jthe present commereial distress in Europe and in the United States.. We also

" llast'Session passed a'lawito perpetuate the.present - House.of Assembly, that the "

policy of Sir Francis-might bave amore certain guarantee, but it'hes yielded us.

. To-advantage. . We passed nimerous. Loan Bills to.the amount of better than

‘Three Millions of Dollars, but we find -that. passing laws will not make Money, -

~ . 2ud we have been unable tv raise she Dollars on them.:  Jn order to present 2s -

. - respectable an appearance as possible to-the-world, we augmented public Satz- -
. 'ries; repudiated the retrenchments of ‘past Reform Parliaments; paid up theac~
.~ cumulated arrearages under these retrenchments jestablished a Court of Chan-

cery, and doubled the number of Judges, and made heavy outlays upon the im:

.+ -provement of the- Government House. " -All this it. is plain was a great deal for ..

“ustodo witha decreasing Revenue, an impaired credit, and a general state of dis-
. tress; and where; as Sir Francis has justly observed, our population scarcely. ex-

-+ ceeds the single _parishiof Mary-la-bonne, and .our revenue scarcely cquals the
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" income of many anLnghshCommoner. We pmsedtoo, a law ptomhng far the R
. erection of work-houses for the poor: 1o every ézstm:t, but we find that under thislaw
" -the rich stay in England, and send their poor tous in such numbers that we have
serious grouads to fear taxation for their support, and pestilence and famine.—~
~. But all our legislation in 'submission to the solerm promises of Sir’ I‘ranms, has
' yielded nothmg butincreased embarrassnient and distress.. o
* “ By a long course of painful éxperience, wehave learnt,’ lxkethe oldColo-

s before us, and-our Sister Colonies of the present day, thiat the affairs of & -

people are’ better managed by themselves than by unsympathizing.and ever-
changing strangers, : 4,000 miles ‘off, wholly ignorant of-our country, and of the -
_wants and ‘wishes of its inhabitants. 'And evenif we have 2 House of

both able and mlhno to redress the grievances of the country, and rescue it from . -

. .its present-and increasing prostration, we are justly alarmed atthe same system.

of coercion -and- barbarous violation of the Lonstitution, as we see aimed against.
- a Sister Colony. ~ We regret that the evils which we have so:long lshoured un-
. der, witha ‘patienceand endurance which-have.only added to the alarming accumu= -
- lation of evil, should have been held as they nuwappear 10 be, msepamblze :from -
.our Colonial relation to'a distant power.  .° )
« Having been summboned, by ‘Sir Francis. Bond Head, to consider of. the -
present calamities of the times, we have,after muchdeliberation, determined to
" 'abstain from. creating a fictitious and -deceptive Paper Currency which would . |
need to be hereafter redéemed by Cash raised by direct taxation on 2 poor, and
. .perhaps dependent people, and at once ‘pray Your Majesty that ¥our:Majesty
" will be graciously. pleased to grant-unto your ‘dutifil and Joyal Subjects of this
" Province so much. of that * redundant wealth® swhich Yeur Majesty’s serwant,
- 8ir Francis Bond Head, has declared to ahound :inthe Epire, as may reheve
usfmmompresentgenmes And,asmdntybuund”&c. S o
-On which debates ensued. s B .7 Dabates.

Mr. .Sherwood moved the. prev;ous questaon, namely, '“‘Shallthe mam ques- Pnnom question

" 'tion be now.put?’ :
.- ‘Which was ‘carried, and on. the questlon forpassmgthe Blll the yeas and Onpulinz B
nays were taken:as follows:-— :

.+ YEAS—~Msustpons Aibman, Arimsirong, &t 'Gensral, Bockus, Boulton, C'auw-at, Yeas 2.
Cammgle, -Chistwlra, of -Halton, CornwaZl; \Detlor,- Bmdap Blliott, Gowen, Jartis, Kearses, .
Mallock, Manahan, Mathewson, McCrae, McDonell, of Glengarry, - McDoneZl, of N onthnmbex- o
land, McKay, Merritt, Muracy, Prince, Robinson, Sherwood, . Thomson,—28.. -

NAY3—Mgssigvrs Caldiwell, . Chisholm; of Glongarry, Duncombe, o‘f Norfolk, G;bson, Ni'yo Mo . ‘

= Mclrtosh, McMicking, Moore, Morrison, “Parke, Rolph, Ruttan, Shuver, Thorburn, Wells—I4. B
The question was carried in the amrmahve by a ma_]onty of fourteen, and n.np....a, m.,m , .
. " 'the Bill was passed. - e

.~ "~ Mr. Sherwapd, seconded by Mr. Feme, ‘moves, that the Bill be enutled Tits.
% An Aet 1o alter and.amend the several JActs passed during the last S'esszon qfthe :
- Legislature, authorising the issue of Governinent Debentuges.” .- - -
. Which was carried, and Méssieurs Sherwood and Ferrie were orderedby
- the Speaker to carry the "Bill up Yo the Honorablefhe Leglslatxve{}olmeﬂ, and to .
request thejr concurrence thereto. ,
‘Pursuaat 1o the Order of the Day, the Address toﬂls’Excellencythe Lieu- Adiresn. o“hanh :
tenantGovemor, thanking him for his Message of the 26th- instant, was read- the pamed.

N tlnrd time, and ‘passed, and js as-follows:—

.- To Hiz- Excellency. S Frawcis 301«1) Hmn nght Commwuier of the .
Royal ..Hanaverian - Guelphic * Order, Knﬁl .af :the Prussian Military
Orderqumt,quteuaat Gov Promncepf(}j)perCanadh,
. & & &e.
‘MAtwnmAsnYounExenhan, L
We, His Majesty’s dutiful and loyal . Snbjects, the Commens ot Upper Addross.
Canada, in Provincial Parliament assembled, humbly thank Yeur Excellency for -
your Messgge and aceompanpng *Documents, transuniited oeronda,y the 26th

mstant.
- yALLAN N MACNAB Spmxm. .
: C’ommons House qf.ﬂssembly, R o St :
Twenty-nmth June, 1837% AR B *, ;
Pursuant to the Order of the Day, the Petmon of W arnér Nelles Esquuje, Nollos, 4067

Othm I X ad

Petition of Wamner _ '
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and su{ty-seven others, mlll ‘owners and others, onthe Grand Rwer, praying that
_ effectual measures may be taken to compel the Welland Canal Compan) to re- |
- move -the obstructions to the naucatlon, occasxoned by thelr works. erected on -
' the said Rlver, wasread. - - ' .
S - On motion-of Mr. Aikman, seconded by Mr. Cornwall L
Petition of Wamer Ordered-—.l‘hat the Petition of Warner Nelles, Esqmre, and others, be’

. Nelles and others,

" toteried. referred to-a Select Committee, consisting of Messieurs Merritt, Sherwood, and E

; Chisholm, of Helton, with power to. report thereon by Bill or otheryise. .

" Petitionof P.Davy . Mr. Detlor, seconded by Mr. Cartwrizht, moves that the Petition of Peter

md®6okers,  Payy, and others, be now read, and ‘that the fort)-ﬁrst rule .of tlns I-Iouse be
" . dispensed with, as far as respects the.same. ..

the Midland District” may be allowed to conlinue its operatrons—was read
. : ' Onmotion of Mr. Detlor, seconded by Mr. Cartwright, | ‘
" PetiionalP.Dasy - Orderéd~—That the Petition of Peter Davy, and others, be referred to the

Which was carried, and the Petition of Peter Dav;, and three hundred.and ~ -
enchty-snx others, of the Mldland District,* praymo that the Freeholders’ Bank'of - . -

. andothersreferred- Committee- appmnted to report on that part.of Hrs Excellency s'Speech \\’hlch -

.+ relates to the Monetary Affairs of this Province " . N
Notwss, ° - - Mr. Prince gives notice, that he will on to-morrow move for leavé fo brmg
“-0rButoallow  ina Bill,” enabling forewners to hold ‘lands in free and common soccage in this
Prounce. . -
Of Addressto Hie* . . Mr. McDonell of Glemzarry, n'es notlce, that be ‘will on to-morrow move
Mairety on grantof for an - A ddress to His' Majesty praying for a’ grant of the waste lands of the |

. wiid lands to embo-

died Militia. ~~ Crown for:such of the Militia of this Prounce as served in -the embodled Ilrllll-

tia during the late war with the - United States of Amenca, and ‘who have nct. -

o hnherto received lands for such service. - .-
OF Bill o compel - Mr:Robinson gives nctice that he-will on to-morrow move for leave to brmo in.
e op therr afftirs Blll 'to require the Private Banks' now doing. business in this Province without
- Notes, and wind up their affairs without delay, .
. of .B“‘l.m}‘;p'm Mr. Sherwood gives notxce, that he will. on to-morrow move -for leaxe to
‘privite Baore- * bringin. a Bill to repeal ‘an"Act passed during the last Session of the Legisla-
striction Act. - ture, entitled “ An Act to protect.the public. acramst injury from private- Baan »
. Stock Banks. :
* Select Committce - Mr. Jarvis, from the Select Commxttee to. WhICh was referred the Pent.on‘ '
on jetitioy ot R. Of R Cline, and others, informed the House that the Committee had agreedto,
, f;‘;;;;; E‘;",:,jf;‘j{" ‘report by bill, a draft -which he was ready to- submlt, “henev er the chse would .
"Bage Bl - - be pleased to receive the- same.” ..
R ‘The Report was received, and the Bill was read the first tmxe.
.}g\:ea;dm‘g m m‘,“ .of the navigation of the Saint Lawrence, to erect a Brndge mer the Canal at"
o Cornwall, be read a second time to-morrow.. .
::hl‘ljcltl::; ;‘l"\lyllldgz o Address to-His Excellency ‘the” Liéutenant Governor, praying His- Excellency :
himtotrusmit “to transmit the Address of this House to His Gracious Majesty, praying for the

* Address to His

Majesty, on‘Saint, improvement of Saint Ann’s Rapids*in Lower Canada; and: that the thmy -first-

' t},{‘,’;;hf‘;‘,{"%." rule, of this House be dispensed with as far as relates to the same. - .

Aduressrend twice. Which was carried, and the Address was read twice. - - .

' - . Mr Manahan, seconded by Mr. Malloch, moves, that the Address to His
Excellency, praying him to transmit the’ Address of thisHouse to His Most Gra-

- cious Majesty, be now read a third time, and that the fortieth rule of tlns House:

_bedispensed with so far as relates to the same.: :
“Which was carried, and the Address ‘was read the tlnrd ume and passed,

‘and is as follows'

o To H‘s Ezcellmcy Szr Franas Bond Head, Inght Commander of tke R".'I“I '

Adlress passed.-

-the sanction of ‘any ‘Provincial ‘Law, to desist from. any further Issue. of their. ) :

“and’ to’ provide' certain refrulatlons and restnctrons for the o'owernment of Jomt Lo

Ordered—That the Bill -to compel the Commissioners for the improvement -

“ Mr. Manahan, seconded by Mr. Malloch, moves:for leave to brm«rm an_ :

* Hanoverian Guelphic. Order, Knight of. the Prussion Military Order =~

~of Meril,’ Lzeutenant Govemor qf tke Pramnce qf Upper Canada
- . & &e : :

- , M.u' rr prmsn Your Excm.mncv, ' " MR

S Adte We, His Ma_;esty’s dutiful and loyal Subjects, tlxe Commons of Upper
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l"'

A Canada, m Provmcxal Parliament assembled beg: leave to mform Your Excel-

" struction of a Lockat Saint Ann’s Rapids on the hne of the Rideau Canal, and

. the continuation of the improvement of the-navigation to. Lachine, and humbly

. pray that Your Excellency will be-pleased to transmit thé same to-His Majesty’s . *. |
Principal Secretary of State for the Colomes, to be lald at- the foOt of the " ..

‘ Throne Sl
S ALLANN M'&CNAB Srmxnn '

: Commons House qf .dssemb[y, oo
. 29th June, 1837. §

On motmn of Mr. Manahan, seconded byMr Cameron,

, Ordered—That Messrs. Powell and Malloch be a Commlttee to mqmre Commltteetocar-
“from His Excellency the Lieutenant Governor when he would. be pleased to ™ " Addres.
" receive this Housé with the’ Address to His Majesty, praying the 1mprovement
- of the St. Ann’s ‘Rapids in' Lower Canada. : S
.+ . Mr. Merritt, seconded by Mr. McKay, moves, that the Petmon of Benjamm Petitionof B. Cap- .
" Canby, and others, be nowread, and that the forty-ﬁrst rule of this’ House be by im-el obern, ... -
. dispensed with as far as relates to the same. oo
c ‘Which -was carried, and the Petition of Benjamm Canby, and sixty-one -
: -.'others, of the District of Niagara, praying ‘that an Act may be passed to make
. the é{oad from the Falls of Nlagara to Canboro and Srmcoe a thorouohfare, was -
+rea - .
. On motion of Mr. Memtt seconded by Mr. Kearnes, - :
. - Ordered—That the Petmon of Benjamin Canby, and others,be referred tO Petition of B. Catc
2 Select Committee -consisting of Messreurs A}kman and Chlsholm of Halton, ';g,;ng others, ra
to- report thereon. by Blll or otherwnse ' . .
Adjourned .

| | FRI_l)AY, 3o:h JUNE, ,1‘.83'7'.-' -
The House met. - ' ' Co
" The Minutes of yesterday were read

Pursuant to the Order of the Day, the Petmon of John Hart, of the Town- Patition of john |

shrp of Fredericksburg, Midland District; praying to be Temunérated for his ser- Haw, read.

‘ vlces during the last. war with the Umted States, was read.
“Mr. Parke gives notice, that he will on to-morrow miove that an Address g?m;;m . His

'be presented to His Majesty, humbly requesting His- Majesty that he' will: 'be Msjesty, on graots - "

- . pleased to direct that one hundred acres of land be granted, free. of all ‘expenseg, oflssd to sottlers. .

to_emigrants and inhabitants of this Province, who will make actual settlement - -
on. the same, and clear and fence ten.acres ofJand, and improve the'road ad- . - -
-joining the same, in accordance with a law that maybe passed by the Legisla- - .
_.ture of this Province. ', “ : .
Mr. McMicking gives nonce, that he will on to-motrow move for leave to Of Gwlgl;\m ex-
_ bring ina Bill to amend the law now in force relating to the limits of the differ- ™" :
" ent Gaols within this Province, and for extending the same to the whole:of - the L
. District wherein such Gaol is located. ‘
~.On motion of Mr. Déetlor, seconded by Mr.. Thomson, o ) '
- Ordered—That the- Petition of John Hart be referred to-a Select Commlt- Pétition of Joba
tﬁe, to be composed of Messneurs Marks, Cartwnght, and Manahan, to report Hart, rofomreg; . -
ereon.

- be presented to our Most Gracious Sovereign, earnéstly praying that His Ma-{:;;!c:';hm

*jesty will be pleased to direct His Principal Secretary of- State for the Coloni€s w Proviacial De-

. Mr. Manahan, s seconded by Mr. Thomson, moves, . that an humble Address Addressto HiaMar g

to take such measures as.will cause to be speedily funded in the public Deben- bentare findy” . . .-

tures, and to the uses of the public improvements legislated | for in this Provmce,j A

- such :monies Appertaining to -the Provincial interests as now are funded in the .-

public Stocks of the United Kingdom of Great Britain and Ireland, or elsewhere,

- and that the thxrty~ﬁrstmle of: thns House be dlspensed mth, 50 Ear asrelates to
the same.. - . . . : 9 Sl

T~
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. Division... ' _° o On which the yeas and.nays were taken as follows:—=

Yo 3. - . YEAS—MusuEvas Aitman, Armstrong, Caldivell; Chisholm, of G(engnrry, Detlor, Ferrie,
S R beson, Kearnes,- Manghan, Marks, Mathewson, McDonell, of Glenguarry, Mclntosh, McMicking, -

_Merritt, Moore, Morrison, J[umcy, Pazrle, chlxardson. Robinson, Rolplx Rullan, S/wver,

- S Shkerwood, Thomson, Thorburn, Wells, Wickens, Woudruﬂ'-—do
Neyss. NAYS—Mmsmuns Gowan, Jart:zs-u.., ' :
. Carvicd, majority - - 'Th€ question was carried in the aﬁirmauve by a majorlty of twenty-ewht .
. 28, and Address and the Address was read twice. .
read twice. .- . Mr. Manahan, seconded by Mr. Thomson, moves, that the Address to His -
" Majesty om the subject of transferring the public: monies: funded in the United
Kingdom, ‘to the Debenture’ Fund of this. Prownce, be now read a'third’ time, -
and ‘that. the fortieth rule of this House be dispensed with for this purpose.
- Which was carried, and the' Address was read the thtrd nme. o
. - On the question for passing the Address,. .. Co :
amesséd. - - Mr. Sherwood, seconded by Mr. Richardson, mous, in amendment tbat

. ‘Read thir_d time.

the words “and fo the uses of the public improvemerts already lerrlslated for? -

" be expunged, and also the words « for Provincial purposes” be expunced and

.in place’ thereof:insert the words ** from the sale of pubhc l.md or’ from an)
. other source: whatsoever.” "~ - . . S ‘

t | Which was carried. ‘ : ' .
Select C(,mm,m - Mr. Merritt, from the Select, Commxttee to-which was referred the Petmon
on petition of B.  of Benjamin Canby, . and’ others, presented a Report, “blCh was received and '

Canoy and others; - —
present Report.’ read.as fOllOWQ

To.the Honarable the Commons House of Assembly J,
The Select Committee to whom was referred the Petmon of Bemamm ,

Canby, and others, - S
o . Begleave'toreport; . - B
Report. . Thatas a Bill passed the House durmo' the last Sessxon «rrantmor £ 1000

to prepare the. Road -between Camboro? and “Simcoe for- macadamtzmg, and as
the same did not pass the Legislative Council, for want- of ‘time, or some other -
' .cause, that, in consequerice, no part of the appropriation made last Session was . .
. apphed to said road. That the road is now"almost impassable, and, as the Com-"
. mittee are informed thé inhabitants can borrow money to repair the same, in case
they get an expression of opinion from the two branches of tlie' Legislature—the
Commlttee recomimend the Legislature to mnt the sum of £4000 next Sessron,",
. on the same terms as the past.

Al whxch is respectfully submltted

. Wm. HAMILTON MERRiTT
Cltazrman. '
Commzttee Raom, House qf .dssembl i P -
’ 30th June, 183‘7

L . On motion of Mr. Memtt, seconded by Mr. 'Ihorburn, - h
Reportconcurred . - Orderéd—That "the report of -the Commlttee on the C:mboro Road be :
w . . - - cocpurred in. -

S ‘On motion. of Mr: Memtt, secondeﬁ by Mr Robmson. . -
Sent to Legintivs - Ordered—That the above Report be presentedto the Honorable the Legts-
: f;‘::;‘c‘e’“ " lative Council, with a message, requesting their concurrence therein. -

" Seloet Committee . Mr--Merritty from the Select Committee to- which was referred that pnrt of
on Monetary Sys-~FHis Excellency the Lieutenant Governor’s -Speech, relating .to the Monetary

" temeof Provitice

. present final feport. System of the Prounce, presented a final Report, which was recewed and read o
: . RerorT:—(See .ﬂgpendzx.) L
M."“°" for Com- . Mr. Memtt, seconded by Mr. Parke, moves; that the House do ‘on to-mor-
Revert tomomem. YoW Tesolve ftselfinto.a Committee to take into consideration the Report of the
o . Committee on: the Monetary ; :System of this Province, and that it ‘be the first
item’ on'the Order of the Day for that day. .
' "On:whichthe yeasand nays were taken as follows :-—

.Di'i‘i.m‘.‘ ) YEAS—M:ssmunu Aiknian, Detlor, Ferrie, Kemes,McDoueZl, cf Glengarry, McDonell, -
- Yeas 11.- ofStot-mnnt. Merrite, Prince, Bhervood, Thomson, Wickens —11. .
'NAYS— Messizoks Attorviey - General, Cameron, Chisholm,- of Glengarry. me, Malloch’ '

' ..Nayv 18. .Manahan. MclIntosh, MrMicking, Mormon, Mamu'y. Parle, I’ou-ell, "Rickardson,: Robm:om e
< . [Rolph, Slmver, Wells, Woddngﬂ'—-lS , _ . .



" - benotnow. passed,but that the following be

sm sess, I3th Par-l Tth & 8th \ﬁrm. Iv. July 18, 183‘7

The quesuon ‘was decrded in, the negative by 2 majority of seven' - . Quostion lost, ma-
On mation of Mr. Richardsan, seconded by Mr. Woodruff,. ey
Ordered—That the last Report of the Se?ct Committee on the Monetary 500 Cowes of Re-

.Systein of the Province, With the_evidence appended thereto; be-printed in Jour- "s‘;',“:: g":;;:;g,; .
- nal form, with marginal notes—500 copies—for the use of members. - . . . e
.Pursuant to notlce, Mr. Manahan, 'seco ded by 'Mr. Cameron, moves . for Kingston Forward-
' leave to bring in aBill to incorporate’ the Upper Canada Forwardmg and Ma- 8 Sonpemy b
* rine Irisurance Company of Kingston. " brought in.
Which was granted, and the Bill was read the first time. o
"Or dered—-—That the Bill be read a second time to-morrow... ~‘“°°"“‘8 to-mor- |
~Pursuant to the. Order of the Da), the/Address ‘to His Majest) to transfer Addressto HisMa-

- funds to be invested.in Debentures in this rovmce, as amended was read the ISy totransfer .
" third time." . :

. - Debentare fund -
" . On the question for passing the Addre: S - ‘ O e

~"Mr. Rolph, seconded by Mr. Gibson, moves in amendment that the Address Amerdmentinored
mfl)ded——“and that so much of the above - : '
. sums as.are the proceeds of the Sales of Clergy Reserves, when transferred to’.
this Province, may be applied to the  purposes “of general educatron . oo o
" On which the yeas and -nays were taken as. follows B T Dmmn '
. YEAS—Messigurs Chisholm, of Glengarry, Duncombe, of. Norfolk, Gibson, McDonell, of Yeis i2.
Stormont, McIntosh, McMicking, Moore, Morrison, \Parl.c, Bolp}t, Shaver, Wells—12.

" NAYS—Messtevrs Aikman, Attorney General, Cameron, Chisholm, of Halton, Détlor, Nays 20.
Gowan, Jarvis, Kearnes, Mallock, Manahan, McKay; Merrzu, Murncy, Powell, Prmcg, Rz-
chardson, Rabdinson, Slwrwood, Thamson, chlm—20 .

The question of amendment was decrded in the negauve by a maJorxty of :;mgfgnt lost, ",

- ewht, and the Address was passed andis-as follows CEE S : Addresspassed. -

To the K ng’s ‘Most - Excellent .Majesty,

- ”Mosr GRACIOUS SOVEREIGN ;.

: We, Your Majesty’s most faithful Subjects, the Assembly of the Provxqc.e Addreu
- of ‘Upper Canada, in Provincial Parliament assembled, humbly pray that Yaur
Majesty will be graciously pleased to direct Your Prmclpal Secretary of State
. for the Colonies, to take such measures as will cause to.be speedxly funded in
_ - the public Debenturés in this Province, such monies as have been raised in this,| - -
. Province from the sale of public lands, or from any other- source whatever, and. .
are now placed .at intérest, or funded m the stocks of Your Majesty s United = .-

Kmtrdom, or elsewhere
. . ALLAN N. MACI\AB
) : s Smmu:n
Commons Hausc qf .Hssembly, z
\ Thlrtleth da)r of June, 1837

Mn Manaban, seconded by Mr T,homson, moves, that the Address now Addma sentto Le-.
passed be sent to the Honorable the 'Legxslatze Councrl for thelr concurrence ?;: ’;:,‘::n‘,’,';‘;‘;‘;"
‘therein. . .- L

. "Which was camed and Messrenrs Manahap and Thomson were ordered '
by the Speaker to carry the -Address up-to the. Honorable the Leglslanve Coun— N
cil, ‘and to request their concurrence therein.. . s
" - PresENT—Messiéurs Cameron, Detlor, Elliott, Keames, .Manakan, Mathew- Q“mm
‘son, onell, of Stormont, McIntosh Mchy, Momson, Powell Prmce, Robm- ‘
' son, Rultan, Thomson, Wickens—16. "~ . -

At two dclock,,P M the- Speaker declared the House ad_]om;ned for Want :

of a quorum. . ; :

' ' SATURDAY, It JULY, 1837., .
The Hqusemet.~ , N _ o _
The ?{hnutes of yesterday Wﬁ rﬁad;nn dP- _f ; .
:“Mr. . Therburn gives, potice-that he omMou Y. ne,xtmqve orJeave "t Noticos,
bring in'a Billto. subject and. charge the personal estates of testators and- igtes- f,,;i';,",f,‘,‘;o‘;‘;,
tates which shall ‘or may be made payable to- pe‘rsons not residing within ihrs estates,

Provmce wrth a duty of ten per centum ‘1 :
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Of Hunting renmc- :

uoanll

Mr. Prmce glves nonce, that he will, on. 'Vlonday ne\ct, move for leave to'

brmg in a Bill to prohibit the killing . of deer between the. Ist' day of February
".and the 1st day of August; the klllmv ‘of wild turkeys, grouse, pheasants, par-

tridges, . quails, ‘and | woodcocks, between the st day of February and the 1st
day of September; and the killing of grey duck, mallard, and wood duck or sum-

* - mer duck, between the 15th day of April and the 15th day of Augustin_every
©. year; and to pmhlblt huntmg and shooting on the Lord’s Day, throuvhout thxs

* Motin of an Ad-

- dress to His Excel-
lence tor certain
‘sufurmation on Re-
“verues of Prov: ince

Province.’

Mr. Gibson, seconded by Mr. Thoxburn, moves, that it be Resolred, That
an humble Address be presented to His E\ce]lency the Lieutenant Goverror,
to communicate to this House, atas early a-day in this Session as possible, the
~ following mformatlon on matters connected with the finances and currenc) of the -
country, viz. .

1st. The.amount of money sent to Entr]and frOm Lower Canada, and now
inthe English Funds, the proceeds of Clergy Reserve Sales—also the amount
of money .the proceeds of these Siles not yet invested in these funds, and stow-

' ing in whose hands it now is, and where deposited.

2d. Copy of any order given tothe Receiver General’s Oﬁice, to place the

. .balance of Crown or Provincial Revenue,or any. other public balances or public
" “'mionies either inthe Barik of Upper Canada, or any other Bank, and the amount ~

of such public momes or Revenue, from whatever source derwed now in such

. Banks, if any, in consequence of such order, also stating what security and in-

terest'said Bank or Banks give tothe Government, if any, on any such sums.

3d. The amount of Revenue which will be due to this Provmce next July, -

from Lower Canada, as nearas it can be-ascertained—and stating the places in. -

which the Specie so to be then obtdined by the Province is to be deposited—

or whether any part thereof has been already paid to the Provincé—and if so, -
how much, tow hom, and for what special purpose. Together with any other
information concerning the Revénue of Lower Canada, as to whether it is aug- .
menting or falling off, “which it may be wnhm the power of- the Gmernment o
communleate. :

_ 4th. Such information as to'the lmpro»ement or fallmfr off of the Re\enue :
raised in Upper Canada, whether Casual Territorial, or Ordmary, as-the Go- '
vernment can nowgive. ‘

‘5th. The amount of cash, part of the money borrowed in London on the
credit of this Province, which has been paid to Upper Canada. within the last
twelve months, and stating the several sums—the time each sum was. drawn— .
the names of the purchasers of the Bills of Exchange—the premiums.they se-
verally paid thereon—the appropriations—the sums paid to, and the balances .
now in the-hands of the Commissioners of the St. Lawrence Navigation, unex-
pended—and where deposited—and in what way the interest on the whole of '
said Loan is ‘paid in London, whether out of the principal or-otherwise ;=—also,
what ‘balance of this Loan is yet to be pald to the- Colony, and whether it can
be drawn for at any time. :
. 6th. The amount of War Losses claxms pald thxs year, and shovung from
what funds they were so paid.. =

7th. The amount of any claims™or sums payable or pald to_the Methodxst

* Conference, or any of its members, thhm the last six months, under any order

of His Majesty’s Government. . ' " :
' 8th: Copies of any Despatches, or other lnformatlon from England con-

‘ ceérnmg emxgrants, and of any orders to. expend the Revenue for their aid; to

what extent, and in what manner— together with Copies of any Letters or other
Documents sent to England this year to induce persons in himble circumstances
to emigrate to thxs Province, by Hxs Excellency, or any. member of hxs Govern-

ment. -

. Oth, Any mformatlon in the power of-the Government to communicate as

toits intentions with regard to employing such emigrants as may have been or

“may be sent here in destltute circumstances—so that they may-not become de-
'pendent on the settled populatum during the following winter.

__10th. The number and amount of the -Welland Canal Compan); s Bills of ‘
Credxt, payable one year after date, now m cn-culauon among. the people. .
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"11th. The nett amount of the publicProvincial-debt of this Provxnce at this date ,

—-distinguishing the debt payable inLondon from the debt payable on this continent.
: 12th. ‘The Balances now in the. Treasury of the several funds, or amouts
kept by the Receiver General.

. ISth. A statement of the accounts of the HOnorable Peter Robmson, the late .
. Crown and Clergy Land Commissioner, and Surveyor General of Woods, with -
the Government, showing the balances, if any, outstandmg between the Govern-- - -

. ment and that Officer. |

" 14th. The gross amount of monies pand or payable severally to the Cleray .
* of the Churches. of England, Scotland, and Rome, and.to_the United Synod ~

‘during the curfent yeary , under authonty from' the Colonial Office. -

I5th: An account of all sums paid from the. public Treasury this year, to- :

wards upholding. Schools or Colleges for public instruction. *-. -

.« And that Messieurs Morrison and Wells be a Commiittee to draft and report -

-said Address, and that :the thirty-first rule of this House bg suspended so far as,

it would interfere with this motion. .
- In amendment;, Mr. Sherwood, seconded by ‘Mr. Thoinson, moves, “that the |
- words ¢ this Sessxon” be expunged and the words “« next Sessxon” be mserted
in place thereof. . '
' On which the yeas and nays were taken as follows

YEAS—Mzgssiruns Armstrong, Caldwell, Cornwall, Deilor, Elliott, Ferrie, Gowan. J'arms,
Kearnes, Malloek, Manakan, Mathewszm, McDoncll of Glon"arry, Mmut, Mw'ney, -S'hcrwood,
Thomson, chl:ens—la .

. NAYS—Mesoreuns Cameron, Clusholm, of Glengarry, Dunlop, szson, M'cDoneZl of Stor-

o

Amondmont movod

Division on amend- -

ment.
Yeaa 18

Nays17.

mont, Mclntosh, McMickine, Moore,- Morrmn, Partke, Prmce, R:chardson, Rolph Shaver, :

. T/xorbum, Wells, Woodru <17

The questxon of amendment was camed in the’aﬁirmatwe by a majonty of Camed, majority 1

‘ope.- . .
.+ _Onthe ormnal quesnon as amended being put, the yeas and nays were ta-
. ken as follows :— _
YEAS—Messicons Armstrong, Caldwe’l, Chisholm, of Glengarry. Cornwall, Detlor. .Dun?op,
Elliott, Ferrie, Gibson, Gowan, Jarmx. Kearnes,- Malloch, Manahan, McDonell, of Glengarry,

Mchaell of Stormont, Mclntosh, McMicking, Moore, Morrison, Murney, Parke. Rolph, Slxa-
ver, Sherwood, “Thomson, learbum, Wells, Wickens, Woodruf—30. - .

NAYS—-stsnsuns Cameron, .Mathewson, Prince, Richardson—4.

The question was camed in the aiﬁrmatxve by a majonty of twenty-sxx, and
_ordered accordingly. - T
. On motion of Mr. Prmce, seconded by Captain Dunlop L ‘

Orderéd—That there be -a call of this House: on Tuesday the 4th mstant,
at 11 o’clock, A. M. and that the Members be forthwith notified thereof. -

Pursuant to notice, Mr. Prince, seconded by Mr. McCrae, moves for leave ;
- _to bring in a Bill to enable foreigners or ahens to hold lands in free and common
'soccave in this Provmce. R \1

(Vthxch was granted and the Blll read ‘and ordered fora S€C0o d readxng on
’Mon ay. S
Og motion of Mr. Pnnce, seconded by Captain an]op, ~
‘Ordered—That 200 copies of the Bill enabling Aliens to h ld lands in
 this Province be printed, for the use of Members. - : :
On motion of Mr. Gowan, seconded. by Mr. Murney, o

Dlvmonon onzum!

queuuon

Yuu 30
‘%,

v
L]

I\aya 4

Camod mjonly i

Call of House or- -

domd on Tuelduy

Bﬂlto enable alicns -

to bold lands, -
brouxbt in," -

24 readmg Mond:y

200 copxoaol' aliens

-lands Bill ¢o be
pnnted

Ordered—That Messneurs Powell and Mathewson have leave of absence M“m Powslland

‘ ‘.Adurmnr the remainder of- the present Session of the Legislature. :
‘Pursuant to notice, Mr. McDonell, of Glengarry, seconded by  Caldwell,
_moves, that an humble Addressbe presented to His Majesty, that’a grant of the

" waste lands of the Crown in'this’ Province be made’ to. such of the Militia as

served in’ the embodied Militia during the late war mth the' United States of

- America, and have not hitherto: recelved lands for 'such service ; .and-that Mes-

“sieurs Manahan'and Chlsholm of Glengarry, be a Commnttee to: draﬁ and report
‘such Address.. - ) \ L

Which was carried.. - .- - © " M N
> . PurSuant to notice,-Mr.: Sherwood seconded byMr. Feme;movesfor leave
. fo bring in a_Bill to- repeal a' certain Act of Parliament. passed during the last
' ,Sessxon, enhtled “dn .ﬂct to prolect the pubhc ‘against - mjury .ﬁ"”"

~ .

bavo

Address to His Ma~
Je-ty for.grant of
wild lands to militia
ordered. :

Bill to. ropoal Pri-

vate Banks restric-
tion Act. bx‘onzhr
€ in.,

4 -
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* Bavks;”-and to’ ;pmvade certain regulenons and. restnct:ons for the govet-nment a
of Joint Stock Banks, -

: _ Which was granted and the Bill was read. - o
‘onzdmadmg -~ On the question for the second reading of the. Blll on Monday, o
_-lxond%v e moved, In amendment, Mr. Robinson, seconded by Mr. Manahan, moves, that the
| fumencment moe “Bill be. read a second time this day thre¢ months, -~ . -

Division. “On ‘which the: yeas and nays were taken as. folloWs e
Yeas 3 - YE &S-—Msssmuxs ‘Chisholmof Glenguny, Malloch, McKay, Richardson, Robtmon—-s
"Nays 24, . .+ NAYS—Mzssieuns Caldwell;Cameron, Cornwall, Detlor, Dunlop, Fesrie, Gibson, Gowan,”

. Jarris, Mathewson, MeCrae, . .McDoucII of Glengarry, McDonel, of Stormont, Mclntosh, .
.McMzcl Ling, Jlerrztt, Aoore,. “Morrison, Parl:e, Rolph, Sluwer, Sherwood, T’wm:on, Wells—24. .

Amendmentloss, . The quesnon of amendmeént was'decided in the negative by a majonty .of
?.:,”,:;‘;{n'g‘\,ondny nineteen, and the Bill was ordered for a second reading on Monday next. -
Comisitee of . . - Pursuant to the Order of the Day, the Cornwall Bridge Bill was read the’

‘;’,‘:1‘;:&{?"_‘““ third time, and referred to a ‘Committee of the whole House. o
" ..Mr. Thorbura in the Chair.- -
. The House résumed. . - ' -
- The Chairman reported that the Comtmttee had risen for want of a quorum
" Quoran , ', . PresenT—DMessieurs Caldwell, Cameron, Chisholm, of Glengarry, Dmlop,
' oo Gibson, Jarvis, Malkoch, Mathewson, .McDonell of Glengarry, McDonell, of Stor-
mont, McIntosh, McKa j, McMzgkmg Men'dt, Moore, chhardsm, Sluzver, and

Thorburn—18." _ ]
. At two o'clock, P M. the Speaker declared the House adjoumed for want
- ofa quorum T R
MONDAY 8d JULY 1837
5 The Hous&met. . .
" "Thie Mintes of Saturday were ’read g’ ‘ -

Gommiveest - Parsuant to. the Order of the Day, the Honse was ag'mn put into a Commit~
whote on Corwall tee of the wholeon the €omwall Bridge . ’Blll- .

-+ Bndge Bill- Captain Dunlopin the Chair. |

. . The ‘House resumed: - :
Gommites cises..  The Chairman reported that the Commxttee had risen. oo
0a receiti ~ On the questxonfor recemng the Report the yeas and nays were taken as

a receiving to-

Spette . follows - .
Yeas 16, - YEAS—MEsntuu Ams!raug, C'amefou, ”D:i Duncamrbe of Nuﬂ'olk, Elltou, M,

S " . Gowan, Malloch, Mclntosh, McKay, Merritt, Moore, orton, Rabmson, Rykert, Sherwood—16. -

E Naye 12 o " NAYS—Mzastruiis, Chisholtm,. of Glengarry, Cornwali, me, Kearnes, McDoueII, of Stot-
T mon(, Morrison, Parl:c, Prince, Ric'ardion, Shaver, Wells, Wickens—12.. .
Repart recewed. ' The giiestion wes camed in' the aﬁrmanve by 'y majonty ot' four, amd the

- Report was received.
_ Petition of N. Cof- . .. Mr. Sherwood bx‘ou»ght np ﬂre Peutxon of Nathamel Q,oﬂin, Adjutant Gen-.
fiu Brodght V- eral of Militia in UpperCanada ; which was laid-on the table”
: "Mr. Sherwood, seconded by Mr. Rykert, moves, that the Petition of Na-
~thaniel Coffin, Esquire, -be now 1ead; amd that the foﬂy-ﬁlst”mleof this: House
) + be dispensed with so far- as reltes to the same,
" Pesitionof N. Cof- W hich ‘was-carried'; and the:Petition of Nathaniel- Coﬁin, Adjutant General .

et 6f Militia in U-pper Canad@,,_pmymg to be allowed to: retire on an»annual(allow-
L _"afice, on account of-his advanced age and-impaired heatth,'m read. -

T . " On ‘motiow of Mr.-Sheriweod, seconded by Mr. Rykett,-

. Refeed.” - - QOpdeted—That:the Petition of - Nathaniel Coffhs, Esqwe be. mfet'ral to a

. Cdxﬁmtteeof the 'whole' House: ot tosmerrow. - .
Moiion for House Mr: Mersitt;:seconded by Mr.-McKay, moves; that!he Reporm(the Se- -

" ..t go mto Commit-

e on lect Committee appomted to examine into the Monetary bystem of -thierrovmoe,
- Roport on Mansia- be. peferred to ‘a Committee of the whole House this Day. ' - -

ry System.

. Do comoton @ wohieh the*yehwhdfhhyé were takenanfolleWes=s oo L
Tems9, . mw::u mm %'mm, amw. bmu, ”rmw, mnmm of"Sw:._
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"N AYb-M:asI:us Chishalm; of Glergarryy Bnmm of Natfolis | Gom% Nn,, 17

e vis, Nearnes, Matloch, McIntosh;. Maorc, Morrwon, omm, Parke, mee,

301, Shaver, Wickens—-17. :
~The quesion.of amendnient was decxded in the megame .'by a ma;orxty of Q""‘wn ot A
., eight.’. T
' “Mr. Metritt, seconded by Mr. McKay, moves, that the Réport of the Select Motion t srmand

. Committee.on the Monetary System of the Province be-amended, by the follow- Mosetary Repart .
1§g alterations or amendments.to be made | m the Table in. the’ ﬁrst page of the "

' eport’

: “In the"third columa headed “3 Jomt Stock and anate Banks” “ 3”

" be struck out,and %4” inserted. (

o . The ambunt  £90,3237 to be altered to “£98,023 and “.6567 801” 10 “£575,301 oo

% £74, 1357 do. = “£85,4D5"-—and s £498, 536” ‘to - WERDS D6,
‘« . ;“»£5a.045” cdo. | SET1,148"—ant 3¢ £374,289” to “f.asu 39272
L e # £12,4417 do. = 85£16,054"—and ¥ £20;428”. “£449n 2 .
e “ £10,730” do. H£12, BZB”-and “ £315,301” to “£216,809,° - - L ...
ces @ E£120094” . do. “L£14, 457" aid b £90,978" 16 :4£93,341.7 e
‘s « £195,4837 . du “.eus,ne”-md U f.lool;szz”co “£1,039 751

. Jn agendment, Mr. Rxchardson, seconded by -‘Mr.. McIntosh, mioves, -that Am,,dm, moved . -

' after the word % moves” in the origingl ‘motion, the test be expnnged -and the '
-+ following inserted-~ that theReport of the Suspension Bridge "Bank be printed
.. 'with the’ last Report of the Dommxttee on the Monetary System, ‘for“the use of

Members.”" - . S A
On-which the yeas and nays were: taken as follows'—- o . T i Dmmon.
YEAS--3Essizves Chi:hbtm, of Glengatry, Ketrires, Meintosh, i’dr&e, ﬂw’hm’daon—s Yeas 5.

- ‘NAYS-=Messikons Aims Imng, Caldiséll, Camefou.C'arlfnngEt,UdmwaiZ, Detlor, Disnconide, Nm'-‘:! -
érNorrulk Ellisnt, Férrie;' Gotoan, - aaoar. MeDonell; of Glengarty, McDoteB; of Smm&om,

. . McKay, Merritt, Moote, -Morrison, Norton, Prisce, Rykett, Slnver;; Bierood, Wickens-=<23,

- The questwn of amendh&ent whs demded in* the negative by 2 fhajority of Amevdment tow,
elghteen. S ey
i amehdtient, ‘Mt Caitieros, seconded! byMr. Normh imoves; that sl afer Avothor ainend-
' the word. “méves” in ths oviginal be expurgety.and- the- fal!owmg ihsEpted— mont mored.
- « that the Report of thé . Select "Committee on the ‘Monetary System Uf Qﬂe 1’1'0-‘ :
- vine be refesred to.4-Cotdmittee of :the whole: ofito-tokrow.” -~ - AR
- Onwhichthe yeds dndndys-were taken asfollowss— . 'mi.mn. .
- TEAS—Mesvitoas ‘Armitrong, Cameron, Caligsll, Delloh, Férits, Wi, mcmmzzz ory
' _Smrmbnt, McKay, Merritt, Norton, -Rykerty ' Sherivovd; ’P/wﬁim, Wickéns-=14 K
NAYR—Mesgevas. Clisholi, -of Glenghiry, Dissicombe; of "Noiﬁslk W Goumr, \:,,, 12 ' :

" Kdathes, Mallock, -Mclstosh, Movre, Morrison; Parke; &Mdm;

.‘The quesmm of - amandment waswme‘*d invilie: aﬂbﬂzﬂ% by a8 majtmby Of Amendment car- |

tWO o .+, ried nmomy 3 4.
" Phe Mgmal questaon a5. amaﬁded wasoilveR p%tand«zmlea L riginal qiostion

M. Boulton,'Master in Chiaricery, brousht dowa frohi the HoRGPabIG 4hi6 w bammisizamed

. " Legislative: Council, the Bill entitled * A sdetts affopd-pelicf to-the Frécholilord ,‘Z’.f:}‘%&““.e‘.’.:“
"+ . Buankof the. Mtdland Distrigh,-and other priviile Buiks Ritheplo'ii-ebistenct in this domn smended.
. Province, and to allvto them to -wind, wp thetriffirs vo whichi-that-Honorable -~ . - .
- "House ‘had-made: seme amandments‘ mid téq&est@d ehie cdadmwnee “of this 0 U
: Honse thereto. - :
. Theamendments: made :he Hoamble aie‘néamaﬁwwueﬂ rﬁadd to A,,,e,,d,,,,,.. reid -
. the. Bill'enititted: o Aot to afford +élicf ic>eths Frdéﬁol&éﬁs*m of the Medlatid s e -

| District, and.other private Banks hitherto ayistefseln: Eiis' pmawe, Gt & -

- bowo' thoein to:wind up thsir afftrs -weve: read Baitet tive-as follow s
ncthe Titlea-mme Y After the word: mﬁ&iét‘" e&mtbe feinnmﬂer of Apindii. o
the’ ‘tidle, a6d: ibgent: “to) dertainBanling Fastitaions: oféte: w‘rﬁn& on - L
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to. afford facility to such-associations in cdllecting their ‘debts, and in the final .- -
arrangement of their affairs, in order that the prohibition against the continuance. -
of their business may not operate injuriously to the public. . Be i therefore enacted -

‘by thie King’s Most-Excellent Majesty, by-and with the advice -and -Consent ‘of' o

the Legislative. Council and Assembly of-the Province of Upper Canada,

constituted and assembled by virtue of and under the authority of an'Act passed o

in the Parliament of Great Britain, entitled “.4n Jct 1o repeul cerlain parts of ‘an

- Act passed.in the fourteenth year of His Majesly’s Reign, entitled ¢ An Act forma- . |

king more effectual provision for the government of the Province of Quebec in North

* “America, and to make further provision for the Government of the said Province,” B

and by the authority of the same—That if- any person or association of persons
were, before the first day of April now last past, éngaged in carrying on-the bu-

_siness of Banking in this Province; and in the issuing of Bills.or Notés contrary.
to the provisions of the said Act, passed in the seventh year of His present Ma- .
. -jesty’s reign, which person-or "association ‘of persons not being specified in the ’

said Act, remains subject to the ‘probibitions and provisions therein'contained, it . = -

shall and may be lawful for the pérson or persons in every such case to apply by .

< petition to the Judge of the District Court for the District in.which their princi-,
pal Office or place of business was situated, to approve of any three persons to-

.‘be’named by them. as:Commissioners, for the purpose of settling the affairs of
"* .such Bank or Institution'; and in case the persons'so nained shall be approved of -

" by.such Judge as being men of good character and substance, then such persons

-shall'be and are hereby enabled (using their individual names) to sue, as Com-"

- maissioners, for settling the affairs of such Bank or Institution forany debt or de-

" . mand arising. upon’ any. Merigage, Bond, Bill, Note, or other security given to =

. the said Bank or Institution, or toany person or persons for their use; or in-trust
*for them, or in order to secure any moniesadvanced by them—and the amount
* . due upon any such-security may be recovered in an action for money bad-and

. received tothe use of the persons suing as Commissioners, a ¢&py of the instru-- ‘
* * " mment or writing being attached to the copy of process .which may be served @ .-
“ . -. uponthedefendant. - . .-~ = - e T T

appoinitment of Commissioners shall take place-under this Act, the names of all

persons who havé been parties to the association, applying for the nomination of -
“such Commissioners from the comméncement thereof shall be. stated-in a list.

. .. which shall accompany the petition, and shall remain filed in- the office of the.

. Clerk of the District Court with such petition; and that in-the said list shall be -
specified when each person-became a member of such association, and ‘when, -

- if at any time, he ceased to be a member thereof ; and that the correctness of

" «2."find be it further ‘enacted by the cuthority aforesaid, That before any. .

" such list shall be attested by. the oaths of thé-President.and Cashier of such '~
~ _association, .or” of .one third of the number of persons stated in such list to be -

members thereof;. which ‘oath the Judge: of such District. Court is hereby autho-

rised to administer, and a-copy.-of the articles of association; agreement, or deed
of settlement, attested in like manner, shall be annexed to the said list. - -
"% 3. JAnd be it further enacted by the authority gforesaid, Tlratthe Commis-

" . -sioners to be named in any case under the authority of this Act shall have pow-

. er to compel payment by any subscriber to such association or institution of the .

“ . amount of Stock or Shares'subscribédby him or her, and not paid in, in anaction. . -

for money had and received to their use.

"4, And be if further enacted by the cuthority aforescid, That, the holders

. of any Notes or Bills put in circulation by any- person; or association of persons,

- coming under the provisions of this Act, may, after demanding - payment . from . -
.. any of.the Commissioners that may. be appointed.for. settling the affairs of such . -
‘Bank or Institution, sue upon such Note or Bill in the Court ‘of Requests,. or in .

" any other- Court of higher jurisdiction, as the case may require, any one or more

of the persons. who ‘shall. }’fpe-ﬂl? upon the -list delivered, and attested as afore~ -

- . said, to have been associated:in such Bank or Institution, at: or after the time of
such. Note or Bill being issued--Provided always, that nothing herein. contained

. shall interfére with.any -other remedy given: by-law:to the bolder of any Bill, .
Note,-or other ‘evidence-of debt of any such association, Bank, or Institution. . ; -

.- %6, JAnd be it further enacted by the cuthority uferesaid, That no person o~

_ persons shall:be liable to-any penalty o&-punishment:under the said -Act, pagsed = -

e
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‘n the seventh :year of His present Majesty 8 rengn, for any done confrary
10 tﬁe provxsxonsy of the said Act, before the first day of Apnlﬂll::é last past. y E
" %6. Jnd be it further enacted by the authority aforésaid; Thatthe nomination. -
of Commissioners shall be made at a meeting of the subscribers or shareholders, -
to. beheld on the first Monday in August, after the passing of this Act, at the
.placé where the District Court is usually holden, for the District in which the -
principal Office’ of any such Bankor Institution shall have heen or shall ‘be sie
‘tuated ; and in “case the Judge shall not confirm such nomination, then. others
‘shall be chosen at ' meetingto be held at the same place; on a day to be named -
by him, by advertisement in some public’ newspaper of the District, giving ten.
days notice}; and that in case of any -vacancy occurring by the death, removal; or
incapacity of any ofthe Commxssxoners, a successor shall be nominated and" ap-. .
pointed in like manner upon-a notice. of ‘meeting o’ be given'as herembeforem
provxded by the Judce of the Dlstnct Court.” - :

e JOHN B. ROBINSON _
Leozslatwe Councd C'hamber, S . Srmm Rl
Thlrd day’ ofJuly, 1837. L R ,

On the question for the second readmg oi‘ the amendments to-morrow, o

In amendment, Mr. Cartwright, seconded by Mr. Detlor, moves, that the .
‘amendments made by the Lewlslatxve Council to the Act to afford relief to the
Freeholders’ Bank .of the Midland District and: other private Banks, be now -
read a second tifne, and that the fortieth rule of this House be d:spensed mth
for that purpose, so: far as relates to the same,. '

" Which was carried, and the amendments were read the second ime. . - Amendiensriid
" The House was ptt into a Commlttee of the whole on’ the same. . - :?J:::T and

" ‘Mr. Rykert in-the ‘Chair, - .. ‘
The House resumed. . LT
~ The Chairman reported that the Gomrmttee hadagreed tothe amendménts, A

" - and submitted them for the adopuon of the House. ST

The Report was received."

On the question for the third readmo' of the amendments to-morrow, .-
" In amendment, Mr. Cartwright,” ‘seconded by Mr. Detlor, moves, that the Amedments con- = © -
: ‘amendments made by the’ Leg:slatlve Council to the Act to afford relief to' the cwredin. -

E " Freeholders’ Bank of the Midland District, and other private Banks;be now

. concurred in, and that the fortxeth mle of this House be dlspensed ‘with so. far
_-as relates to the same. . ‘
:Which was carried; and Mess1eurs Cartwncht and- Detlor were ordered
. by the Speaker to- carry the Bill up - to. the Honorable the Legislative Council,
and -to inform that- Honorable House that ﬂns HOuse had concurred m the -
: amendments ‘ . ' : -
Adjourned

o TUESDAY 4th JULY, 1831. o
" The House -met, - - .
The Minutes of yesterday were: read. T ' G . T
“ M¥. ‘Sherwood brought upthe Petmon of John Hynes of ‘the- xty 6 0- Betiton otlobn
“ronto’s: which was‘laid on'the: gxble. - ’ ynes brought up
© . M. McDonell, of Glengarry, from- the Commttee to draft’ and‘report anAddmeuMl-
‘Address to His Majesty, founded on the resolutian of this House on the granting m&":f{m ~
of -wild lands ‘to ‘embodied Militia‘,'reported a draft, wluch was recelved, and :
‘read twice. - - _
. Onthe. - question | for the third reading of the Address to-morrow, S
, M. McDonell, of Glengaﬂy sécoiided by M. Manahau,mo#es, mamend- ‘ _
: ,ment, that the Add;essto the Ki;gberead a thn-dnme and concurredm. e
"."* 'Which was' camed,and the’ Addres§ wasread the thn-d tune and passed, Addre-pamd
: and is ‘as -follows: - : . lt“ -

Addm:mdmwe.
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T ) o To ﬂze ng’s .Most Echllent Majesty .
Mosr Gmcxous Sovmmn, ‘ ,

'_\';dd,es:, S We, Your Ma_]esty S duuful and loyal Sub_]ects, the Commons of Upper"- i

Cariada, in Provincial Parliament assembled, humbly:beg leave to approach Your . S
 Majesty, with a view of bringing under your Royal consideration, the clfims of -

-a loyal and’ meritorious class of -Y-our Majesty’s subjects in this portion of Your

Majesty s Dominions, viz: such of the Militia of this Province as were-on actual - s

service in' its defence. dunnnr the late war with the United ‘States of Amerlca

We need not ‘dwell on the devoted loyalty evinced by thé Militia of: this co

Province generally, throughout that arduous struggle, at the commencement of

. 'which; when Your Majesty’s forces were_ engagedin other “parts of the world, ' .'

. the defence. of this Province devolved almost excluswely on the Militia, Who,

with the most determined. courage and heroism, miintained the contest against . -

* an overwhelming force, till supported by the arnval of Your Ma_]esty s Troops,
lrom Europe. -
.. We most humbly bec leave to represent to Your MaJest), that after the-
- close of the late'war with ‘the United States of Amenca, Your Majesty’s Royal .

predecessor was graciously, pleased to reward the services. of thatportion of the - a

Militia of this Province'as served from the commencement of hostilities in the -
-month’ of July, 1812, to the onth of Deceémber in the same year, being the first
period of service prescribed by law to be performed by the Militia, exclu-
ding those who served in the ‘succeeding. periods - ‘during the remainder of the
.'war, and who in many instances saw:more arduous. service, and suffered and
experienceéd more hardships - and privations -than their fellow-Militiamen~ who

served during the first mentioned periods. - And we cannot conceal from: Your - .
- Majesty-that they very sensibly-felt the distinction and exclusion-thus made, as .-

* " implying that their- services were not équally meritorious, and had not evinced

the same. zeal and loyalty in defence of the Country, thh those who served du- .

. Ting the first period of servnce. )

‘We therefore most-humbly beseech Your Majesty. to be: mclously pleased ‘
to mark Your ‘Majesty’s approbation of the loyalty and good conduct of the Mi- -
litia of this Province, during the late war, by ordering a grant of the waste lands

" of the Crown to such of them as served.in the embodied "Militia in the said late

. wat, as have not hitherto recexved from the mumﬁcence of thelr Soverexgn, lands
for such servxce

S .‘ALL»AN N. -MACNAB, S'pmkmi.~_
Commons House of Jssembly, } : " L -
*  Fourth day of July, 1837..

- Houee called. Pursuant to the Order of the Day, at elet en o clock, A. M the ‘House masf '

g called
© Meumbers apsent. - MebdigERS ABanT——MeSSIeurs .ﬂlway, Burwell Carttm'zgkt, (entered at§

past 12,) Cook, Duncombe, of Oxford, Hotham, Mathewson, (with leave), MeCrae,
McMicking (entered at5 P. M.) Mumey Powell, (with. leave), Rabmson, (en- 4
. tered at 5 past 11), Rolph, Ruttan,. Shade, Solicitor General, - '

' Speaker reports ' Mr. Speaker reported having réceived a letter from R. P. Hotham, Esqulre,
" “ratter from R.P. @ Member of this. Housé’for the County of Prescott, whlch was. read by the

MCEP pres. Clerk ds follows:—

cott, relative to bis . o
ooy ity ) L’ Ongnal, 12:1. Jimc, 1337
. the Lezlshture SIR, SRR E . o o
1 Have the honor to state thatI have duly received the oﬂiclal notlﬁcatlon .
* of the call of the House of Assembly for the 19th instant. - It is with the deepest. -
concern, however, that I-have to state that my attendance upon the present occa--

_sion is impracticable, owing to the-illness of my wife, vrhose case has been 1098'- .lf" :

since pronounced hopeless by her medlcal adnsers.

- . .
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IR f have, therefore, most respectfully to sohclt the Honorable Houseto pardon
o and permit my non-attendance at their approaching dehberatrons and
' 1 have the honor to be, L R

S Sir,
' Your most ob’dt himble Servant,

) RICHARD PHILLIPS HOTHAM

L Tothe Honorable
The Speaker of the . .. ~

. Commons House of Assembly, '

: Of the Provrnce of Upper Canada..

. Mr. Alkman, from the Select Commrttee to. whrch was referred the petmon f:“:{,f:nm;’;‘%f:, .

- pf Warner Nellesy presented a Report, whrch was recelved and read as fol- nex Nelles, report.
WS ;— * , R
To the Honorable the Commons House qf Assmbly, : "

The Committee to, whom was referred ‘the Petmon of Warner Nelles, AR
and. sundry other inhabitants: residing on the Grand River, have examined theva~ . =~
rious-statements therein set forth—-—by which it- appears that a Lock was. com-

‘menced by the Welland' Canal Company; with-a view of removing the obstruc-

- ', tions complamed of—which hasbeen discontinued, prmclpally for want of means. -

Your Committee; therefore, respectfully recommend for the concurrence of - -
"Your Honorable House—that the-Directors of the said Welland Canal Compa- . -
: . - ny be requested to finish the said Lock out of the funds heretofore approprlated o

' by this Legislature, a5 soon as. practicable. .- _ ‘
Al of whxch is. respectfully submrtted

MICHAEL AIKMAN

. CommzlteeRoom, Yy N Do Cmnmm
Commons House of .dssembly, et N
Fourth of July, 1837. '

On motxon of. Mr Arkman, seconded by Mr Sherwood ' .
‘Ordered—That ‘the Report of the Select. Commlttee on the Petmon .of Reponon petition. .-

nrnorNellel,

Warner Nelles, and others, be now-concurred in. . cmmﬂ in.
On motion of Mr. Attorney Genera], seconded by. Mr McDonell, of Glen- -

: anyOrdered—That there bea call of the House each day, during the Sessron, g:n ed°ff3*°°:e 03.-

_at 11 o’clock in the mormng utrlloocIo::'k.r,‘ v
- - -Pursuant to notice, Mr. Parke, seconded by M. Chisholm; of Glengarry, Motion.tor sddress
" ‘moves, .that it be’ Resolved, ‘that an_ “Address be presented to His Majes- ;';,ff‘,,?‘;’ﬁ.‘,"h‘,‘,“d, )

ty, humbly requesting -‘His Majesty that -he .will be: pleased to- direct that -one tosctual settlers.
. hundred acres of land be granted, free of all expenses, to ‘actualsettlers thereon, ..
. =~emigrants and inhabitants of this Province—who will clear and fence ten acres

of the same; and im prove the roads adjoining,  agreeable to a law to be passed.

by the Legislature of this-Province—and that Messreurs Dunlop and Prmce be
-a Committee to draft and report the same. . - - o S :

- On ‘which the yeas and nays were- taken asfollows — T Dmnon

" YEAS—MESSIEURS C'amerm,Ckzsholm, of Glex ZarTy, Cornwall Dunoombe, Yeos 16, .
" of Norfolk, Elliott, Ferrie, Gibson, Jarvis, Kearnes, McIntosh, .Moore, mon, -‘ ol
. ‘Parke; Prince, Shaver, Thomson, Thorburn, Wells; Wickens—19. - . R
.. NAYS-—-MESSIEURS . .dttomey Geucml, Bockus, Manalum, Mchmell, of ! Nay9.
‘ Glengarry, McDonell,. of Northumherland . McDonell, of Stormont, Robmson, L

. Sherwood, Woodmﬁ'—-as.

. ‘The question was camed ni the aﬁirmatxve by a majonty of ten, and order- Cnmed, mjom’~ o
a ed accordingly. i
g Mr. Thorburn, seconded by Mr. Woodruﬁ‘, moves for.leave. tohrmg inag Gaol Hmits exten.

"Bill to extend the limits of the several Jails in this Province, and that thethrrty ion Bill, broughs

- first rule ofthrsHousebedrspensedwrth 80 faras:tmayaﬂ‘ectﬂxesame. - SRR
" Which was: granted, and the- Bill was read the fitst-times =~ - .77 o - , -
 On the question for the second reading of the Bill to-morrow, Bk L -
Mr. Thorburn, seconded by Mr. Woodmff, moves, in amendment, that the

I )
S .
o y -~
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Bxll be not read a second. time to-morrow, but that it be read a second time thxs o
". day, and that the: fortxeth rule of thls House be dlspensed wrth so far as it may )
e affect the same. - - .
. Read3timesnd  Which was camed and the Bill was rea.d the second time, and referred to .

comaited. .7 g Committee of the. whole House. . :
C ' Mr. Bockus in the Chair. o

. The House resumed. ‘ ) .

, The Chairman reported that the Commrttee had agreed to the Brll W rthout '

' amendinent, and submitted it for the adoption. of the. House e
- . The Report was received. . ' BRI
. Ordered—That the Bill be enorosSed and read a thxrd tune to-morrow '

- rcadxrg to- mor— .

B L Tow. . - On motion of Mr. Detlor, seconded by Mr. Thomsen, - o
. Houseatjournswn- | Ordered—That this House do now adjourn until 3 ¢’ *clock. this da) ' C
fiZocucktodir” . The House adjourned accordingly. . : -

- At 3 o’clock P. M. the Speaker resumed.the Charr . '
Pursuant to the Order of the Day, the Kingston l"om ardmw Company B,]\

" Kingston Forward-.

*. - ing Company -Bill, Was read the second time.

:ﬁ.ﬁéﬁ“ ad. . " The House wasput into a Commrttee of the whole on- the Bﬂl :
: - - Mr. Memitt in the Chair, - - :
" The House resumed.

" Progress ;e;ma " The Chairman reported that the Commrttee had made some progress in the -
© .+ . ‘Bill; and asked leave to sit again to-morrow..
" . - The Report wasreceived, and leave was granted accordxngly

- ..+ .+ On motion-of Mr. Ailiman, seconded by Mr. Ferrie,- ‘
' Copy ofreport n * -+ ‘Ordered—That there be a_ copy of the Report of the Select Committee on .
“Relios bdered 1o the Petition of Warner Nelles, and which-was adopted by this House, sent to the
. besent o Wollund President and Directors of the Welland Canal Comp an{:
: H‘;’;‘I,ng",?,’ﬁ:,“c’m,, Pursuant to notice, Mr. Prince, secondéd by Mr. Elliott, moves for leave ..
- Bil bwught ia.  tobring ina Bill to’ prevent the destructron of deer and feathered -game durmv .
~ ' certam seasons of the year. - -
E -Which was granted ; and the Bill was read the first trme.
~..Onthe question-for. the second reading of the Bill to morrow, _
+ . Mr. Prince, seconded. by Mr. Gowan, moves, that the Bill be not read a
- second time to-morrow, but that it be read a'second time this ‘day; andthat the
- fortieth rule of. this House be dispensed with, sofar as relates to this motion.
Which was carried ; and the Bill was read the second t.lme, and referred
to'a. Committee of the whole House. - j _ :
' » Mr. Malloch in: the Chair,. = - o
Reporedwithowt - ' The Chairman reported, that the Commrttee had agreed to the Bxll wrthout '
amendment. amendment, and ‘submitted it for the adoptlon of the House. : o
o  The Report was received.. - . o
© Quorwm. - PrESENT—Messieurs Arimstrong, Bockus, C’cwaeron, Dellor,. Dzml Ellwtt, o
: Gozoan, Kearnes, Malloch, McDonell,:of Glengarry McMicking, " om.son,
Prmce, Richardson, Thomson, Thorburn,. and Woodmﬁ'——l? L
At half past 6 o’clock, P. M. the Speaker declared the-House adJoumed
for want of a quorum o . . :

. Read 2d time.

WEDNESDAY 5th JULY 1837.

- ‘ The House met. ' '
Quostion for thid - - Pursuant to the Order of the Day, the questlon for engrossmg and read‘mg .
- rending of hinting the Game Bill a third time this day wasput. . " - -

. i;.':.','fj;"".n"' % . On which the yeas and:nays were taken asfollows:-—— R '
" Yes 20.. . . " YEAS—Mgssrevzs Armstrong, Chisholm, of Halton, Cameron; Commall. Detlor, E”"m'

Ferrze, Gowas, Marks, McDonel2, of Glengarry; McKay. Mcma. Prmca thlm-d:on, Ruuan,
.-~ ZRykert, Skaver, Sherwoed,. Thomson, Wickens—20. R
" Nags5 - . ' NAYS—ansmmo Aikman,. Backus, Gibson, McDonell, of Stormont, Mclntaalz.—-S 'r',"? o

Ciiried, mejority. ©  ~The question was: camed in, the aﬂirmauve by a mnjorlty of. ﬁfteen, and or-
we dered accordingly. . ‘

The Mmutes of yesterday were. read
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- - Pursuant to the Order of the Day, the 1Gaol _lmnts esten’sxon Bill Was Gl timits exzew . . |
read the.third time and passed.” - - sion Bl pused.
".° ' Mr. Richardson, seconded by Mr. Mchﬁckmo, moves, th&t the Bﬂl be en- Tide. S
titled “An Act to extend the Gaol limils in the several Disiricts of this Province.” -
" Which was carried, and Messieurs Richardson and McMicking were. or- -
- dered by the Speaker to-carry .the Bill up to the. Honorable the Legxslanve
" Council, and to reguest their concurrence thereto. -
. Pursuant to the Order of the' Day, the Game’ Bxll was read the thn'd txme. ‘Hunting restriction "
"On 'the question for passing the Bill, - . O pacsing B
{2+ Mr. Boclus, seconded by Mr. Alkman, moves, in amendment, that the Blll Amcnqunt moved -
o ‘do 10t now pass, but that it pass this day three months,. - U :
"+ On which the yeas and nays were taken as follows: - " Division.

- XEAS—-MBssuwn.s Azl:man, Boclkus, Caldwcll, Chiskols, of Halton, Chxhdm. of Glen- Yeas 16. - .-
. xzarry, Duncombe, of Notlolk, Ferrie, Gi?:son, McDoncZZ of Stormont, .Mcbuoab, McMchmg, R
. Moore, Norton, Parke, Rolph, Shaver—~18." | L
NAYS—Maesstsugs Armstrong, Boulton, Cameron,Carmrfght,ComwaZZ Detlor, Dunlop, El- .Nays 25
© Ziott, Gowan, Kearnes, Mallock, Marks, McDonell, of Glengarry, McDonell, of Northumberland, .

" . DblcKay, Merritt, Pnnce, chhardson, Ruuan, Rykert, Sherwood, homson, lerbum, W‘d.cm, L

. nine.

. Woadruﬁ'—25 IS
., The question of amendment was declded in the negatwe by a maJorxty of g:;gfg;“;“‘ e
i P\irsuant to the Order of the Day, at. eleven o’clock A M.the House was Housa calfd. .
" called.
'+ MEMBERS Ansm-—Messneurs .ﬂlway, Bu‘rwell C'ook, Dwzcombe, of Oxfox'd Mw"m deert
. Hotham, Jarvis, Lewis, Mathewson, (With leave,) McCS'ae, Momson, .Murney, oo
.. Powell, (with leave,) Robinson, Shade, Solicitor General, Wells. e T
- In amendment to the question for passing the Game B, - . Onpu-ngun ting
Mr. Thorburn, seconded, by. Mr. Thomson, moves, that the Bill do not Srmean i . -
~~'no\v ppass, but ‘that it be’ fortwath recommitted, for the purpose of expunging ment moved. -
that part which requires’the payment of finés to be made to the Treasurer,and -~ .7 -
to substitute therefor, the payment to the Township Cleiks, to be by them ap-
i plied for'the’ benefit of the nghways in- such Towns]np where the fine: may be -
: lmposed L
‘ On whxch the yeas and pays were taken as follows:—" .. - .+ Divisidn.

: YEAS~-Messieues Aikman, Bockus, Chisholm, of Glengarry,(}cmall, Detlor, Duncombe, of Veus 21. -
‘Norfolk; Ferrie, Gibson, Malloch, Marks;: MaDoneZl, of Stormont, Mclhmh, McMzckmg, Moore, ' -

‘ ) Narton, Padrke, Rolph,Shaver, Thomson, Thorburn, Wosdruff~21.

‘ - Meickings Mervitty ‘Richardson, Rykert, Sherivood,: Weodrs RSN

o . NAYS—Messizurs Armstrong, Attorney General, Boulton, Camerony Cartwnght. Clualwlm, Nayg zo
- of Halton, Dunlop, Elliott, Gowan, Kearnes, Manakan, McDonell, of Glengasry, McDonell, of
- Nosthumberland, McKay, Prince, :ﬁzclum-dson, Rabmson. ‘Ruttan, Rykert, Sherwood,~-20, . R

.." The.question of amendment was carried in:the. affirmative by.a majority of ﬁ;”g:;gg‘,;g“ o
one, and the House was again-put into a Commxttee of the whole on the. Bxll . Bill agnin comant-
" . "Mr. Attorney General.in'the- Chair. ™ : . - ted: :
The House resumed, . ST e R
The-Chairman reported the Bill as amended. ~ Reponed amended.
: ' The Report was received; and the Bill-was ordered to. be engrossed and T

. read a third time this day. - .
.. . -Mr*Prince, from the Committee fo. draft .an- Address toBls Majesty on Addmn o His .

" grantmo of lands to emngrants, meported a draft, whxch was. rece:ved and ‘read Mejosty, on grane- -

ing lands tosettlers
! tvnce """"" co repomd,andr road
" On the questmn for- the thud«readmg of xhe Address to-morrow, Ahie, yeas On 3 readiog o
. and nays-were takem:as follows: = . momow, i
. ¥18100.

S+ YBAS--Msstieons CWm. of - Ghtggny, ﬂhw.«che, K¢W,Mchmkrlﬂoorc, Yeas 13.
<'Norzou, Palke, Prince; Ruttan, B(awa'. Thonssony - Thorburn—-13.

5 ’WA-YS-&-MW:W‘AM Attwtnoy General;: Bookus, : Cattwright; c.w:ozm, of Hal- Nwis
" “ton, *Datlor," Kirvis, » Mdanakan, b,n]!cnoudl, of »Gl ZI, o Swrmont, ' '..

- ﬁ - The: questmn of«hmenén‘xene»was decxded amthe neganve:by ama;onty ofmgn lon.m- o

‘Pﬁrsmnt«fo the‘Order of-daeDay, 4he~Bnll to authonse ahena to holdlands, Atica hnds an
: \‘was read:the second time. - -
. 'f_ “' ‘Oniotlie: qnesnon for- comnumng»&&B;n, the yeas and nays were taken as g-geg::&fog LT
- follows == . :

— —
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Voss 28; ’ YEAs_Mssmuns Armstrong, Boc!m:, Caldwell, Chuholm, of Balton, Chisholm, of Glen-.' ‘
- ot N ' Detlor, . Ferrie, Kearnes, Manakan, Marks, McDonell, of Glen ITYs McDanell,

‘:. of Stormont, JMchios. McKay, McMicking, Merritt, Moore, Norton, -Parke, rznce, 'Rabiason, S

.- Rykert, Shavery Thowon, lerbwn, Wickens, Woodruff—28.

' " " .ﬁay_s . .- NAYS—stsmvns Auomey Geueral, Cm'twnght, EZIzou, Jarvw, chhard«m, Ruaan,

Skemood—?

Bill Committed. " . The questlnn was camed mthe aﬂirmatwe by a majority of twenty-one, and
.- "~ _the House was put into-a Committee of the wholeon the Bill. . -
Mr. McMicking inthe ‘Chair," - ' -
" The House resumed to receive a Message from the Le«xslatlve Councx'
_The Speaker left the Chair. - : ‘ .
. ‘The Chairman resumed the: Chan- of Commxttee.
‘The House resumed. -

" Reported smended.” * - 'The Chairman reported that the Committee had gone throuch the provxsnone C

of the Bill, amended the same, and submxtted it for the adoptlon of the House.

T . The Réport was received.

" Ooreadig e -On- the question for the third readmg of the Blll to-morrow, the yeas and. '
e nays were taken as follows:—

7 Yeasoo o - . YEAS-—)Essisuns Ailzan, Bocl:us, C'ameron, C'Iusholm, of Halton, Ckwkolm, of Glenaarry, L
’ ’ ’ Detlm-, Duncombe, of Norfolk, Dunlop, Ferrie, Gibson, Kearnes, Manakhan, Marks, McDonelI of

Stormont,- Mclntosk, McKay, McMicking, Merritt, Moore,.RMorrison, .N’ortan, “Park e, Prmce, i
Bykert, Shaver, Thomson, Thorburn, Wickensy Woodryff~—29. - .

\

e " - NAYS—Messieues Attorney General, Cartwright, Elliott, Jarms, Malloch, McDonelZ, of
L ' Glengarry, McDoneil, of Northumberlnnd, Rdbinson, Ruttan, Sherwood—-10. .
Carict, majorty . The question was carried in the aﬁ‘irmanve by a ma_]onty of nmeteen, and
. N ordered ac¢cordingly.
. .Speakerreports - " Mr. ‘Speaker reported that the Master in Chancery had brou«rht down frot
Banks relief Bill

amended by Logis- the Honorable the Legislative Council the Bill sent up. from this House, entided

- e Coneil- "« An Aet to aulhorise the Banks in.this Province losuspend the redemption of their .-

JNotes in Specie, under certain regulations, for a limited time, and for other pur-
poses therein mentioned,” to which that Honorable House had made some amend-
’ments, and requested the concurrence of this House thereto. -

. Amendmenta wad -~ The amendments made by the Honorable the Leglslatlve Conncll in and to. |

- “me - the Bill entitled, “ An’ Act to authorise the Banks in this Province to suspend the "

. redemption of their Notes in- Specie, under certain regulations, for a limited time, .- -

‘and for other purposes. therem mennoned,” were then read the first tune, as -
follows o . oL

. Ameécdments. In the Tltle—After “ e” msert “Chartered.” ' .
DU ‘Press 1, Line 1-~After * Whereas” expungeto c]ause l4th andmsert“under'
the peculiar circumstances of the Banks in the United Statés of America;andin -
the' Province of .Lower Canada; having’ recently determined to suspend-Cash .
Payments, it may become necessary for the several Chartered Banksin this Pro- -
© vince, to cease from redeeming their Notes with Specie either in consequence

of the. difficulty: of* procuring “Specie, or from the impossibility of retaining it - "

while the unusual state of Commercial affairs in the adjoining- Countries- gives

.to Gold and- Silver an extraordmary value: JAnd. whereas, it is of great conse- . - "

- quence to the Commercial and_Agricultural ‘interests of " this Province, that the -
. accomodation which Banks of undoubted solvéncy can safely extend to, those en-
- gaged in business should not be suddenly discontinued, which, under the exist-

ing Laws, must be the consequence of -their being compelled to'suspend Cash - ‘

payments and it is therefore expedient to make such temporary provision as

may afford relief against this iriconvenience : ‘Be it therefore enacted, &c., That =

P i any of the Banksin this Province, chartéred by. Act of thie Legislature, shall,”
: during thecontinuance of this Act, judge it necessary, under existing cn'cumstan-'

ces, to suspend the rédemption of their Notes by Specie, such Bank may forth- - '

with make-a disclosure of the state of* their affairs to the Lieutenant Governor.
-of this Province, in Council, and shall staté the reasons which have led fo such : -

- suspension; and in case'it shall appear proper and advisable to the Lieute- =

nant- .Governor and Council, that _such Bank should, under the. circumstances
. disclosed by them, be allowed to continue their business. of. -Banking, notwith-.
standm«r then' auspensmn of Cash payment, then it shall be lawful for the Lxeu--
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- {enant Governor in Council, to makea minute to that efféct, which shall be pub- Aneniments to |

“ lished in the Upper Canada Gazette during the time of such suspension’of Cash?

. aok elief Bill ’

.. payment, and such minute of the Lieutenant Governor and.Council, shall have -~ -
* the effect of saving such Bank from any forfeiture of their Charter, by reason of . .
.- their suspensionof Cash payments, before or after the making of such minute,
/.. and from any and every penalty or disability Whisb would or ‘might ‘otherwise -

- ensue thereon. T S A L NPT
%2 Und be it further enacted, &c., That it shall and may be lawful for' the
Lieutenant Governor in Council, to require from the President and Directors; or - -

- the Cashier, or other Officer of any such Bank, whatever information they may -

. " deem necessary for their satisfaction, in respect to the solvency of the Bank;and

" the actual condition and - management of their affairs; which: information they . °

" may desireto be given under the oath of the person or persons furnishing the

o same, 'and that such cath may be ‘administered by any Judge of His Majesty’s. .

.. therein. . .

* ‘Court of King’s Bench in this Province, or by any Judge of .a District Court
3. And be it further enacted, &c., That in: case authority to continué bu- . -
siness shalll be given by the Lieutenant Governor in Council, such authority may -
‘remain in force during the continuance of this-Act. . ..~ . = IR
.- «4, JAnd be it further enacted, &c. That so'long as such authority shall .

_. continue, it shall and ‘may be lawful for the Lieutenant Governor of this Province -

"t appoint,'from time t6 time, two.or more Commissioners, with power to in-~ -

... spect and examine into the affairs of the Bank to which such authorityshall be .. ~ .
-, "extended, and to report thereon in' such manner as shall be thoughtnecessary; . . -

- and that such Commissioners, and -every of them, shail have authority to require
" statements, on odth, from  the President, or any Director, Cashier," or other

.+ Officer ofsuch Bank, in' relation to any of the affairs or business of the said Bank ;
- and that any one of the: Commissioners shall have power to administer an ‘oath -
for the purpose -aforesaid. L PRI
" «5. And be it further enacted, &c. That during the time such authority to .
" suspend Cash payments shall -be continued, it shall be the- duty of the Bank to .

" " which the 'same shall be extended, to ‘transmit to the Lieutenant Goyernor in

. Council, once in each month, or oftener, if it should be thought necessary, are- -
" turn of their business and affairs, such as they maybe required under their Act of - -
- corporation to farnish for the information of the Legislature, . ~ - P

6. JAnd be it further enacted, &e. That if any person shall knowingly swear- - -
“falsely in any matter stated by him on oath under the provisions of this Act, he. - .
 shall, on conviction, be. deemed guilty of wilful and corrupt p% o

" q..And bé it further enacied, &c. That so long as any Bank continue,

- under the provisions of this Act, to- conduct their business of Banking, without -

paying their notes in Specie on demand; their total -amount of Paper in circula-.

" tion'shall never exceed their Capital Stock actually paid up.

- %8, And be it further erigcted, &e. That during the time of such suspension” -
~ of Cash payments, it shall not be lawful for any Bank to make sale‘of any pro- = |

"~ . ‘portion of the. Gold or Silver which may be in their possession, or make any
' other disposition théreof which would diminish the amount according to its legal -

- value, than by paying in change the fractional parts of a Dollar,.or by paying - .
- .-on demand the amount of such of their: Notes for- one Dollar €ach, as- may be "~
. -presented to them for payment ; and that the Bank shall observe such directions -
" a$ may from time to time be given by the Lieutenant Governor in Couneil, res-
. pécting the amount of such Notes which shall be maintained in circulation, and

. .respecting the redemption thereof in Specie by such Bank, - -

e g, And be i further. enacted; &e. That it shall be in’ the power of the -
- Lieutenant Governor of this Province, in- Council; to make an ‘order, directing -
that any Bank which shall avail itself of the provisions of this Act, ‘shall, from

the expiration of one month, or any further time that may be thouglitreasonable, . .

. after.its suspension ‘of ‘payments in Specie, procure and retain in its'vaultsan . .

. amount of cwrrent Gold or Silver Coin, bearing sach proportion to its amount.
of Bills:or Notes in circulation, as shall be prescribed in.such order, being not -~

* more than ten per cent. of the amount in circulation. .~ - . o . T

“ <10, J/nd whereas, in- case of ‘its' becoming necessary for ‘the Chartered ..

".. Banksin this Province to suspend payment in Specié, it may be. found. imprac- - .

A".\".
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'_ - Amendments co .
Daok relief Bill.

ticable for individuals, dtiring such suspension, to obtain Gold or Silver: and it
is therefore necessary to make such provision as may afford réasonable protection

 in ‘that behalf——Be it therefore enacted, §c. That'solong asany of the ‘Chartered: .

* Banks'in this Province shall be"authorised, under the provisions of this Act, to,
' suspend payment in Specie, in.case any action shall be depending, or-shall be

hereaftér brought in any- Courtin this Province, for the recovery of any deb, it

.. shall be:lawful for such Court, on the-application of the Defendant, and on the
.- hearing of the parties, to stay proceedings in' such action, without costs, until fur-
. ther order shall be made thereon, provided it be made to-appear to the satisfac-

tion of the Court, that the necessity for proce€ding insuch ‘action does notarise .

 from the want -of the amount of debt being ascertained; or from the unwillingness - . .
- or inability of the Defendant to pay the same, but solely from his inability to pro-

' cure Gold or Silver in this Province, in order to'make such payment. -

“11..Andbe it further enacted, &e. That during the continuanice of this

. "Act, no action or- suit shall be prosécuted against any of the Banks which, shall - |
. avail- itself of the provisions of this Act, in ‘order to compel payment 6f any -

- ." notes of sich Bank, -expressed to be payable on demand: And it shall te .
“lawful for the President and Directors of every such Bank during the con-. -
. tiouance of their suspension of Cash piyments in- the- ‘manner allowed by .- .
this Act, to apply to- the Court wherein any such action shall be- brought, -

~ * orshall- be' depending, to- stay proceedings therein in' a ‘simmary - way : And

in case such action or suit shall be brought to compel payment of any note ‘or
notes made payable on demand, such Court shall stay all proceedings accord-

' ingly. during’ the continuance of this Act, or during the suspension of Cash pay- .-

ments as provided by this' Act : 'Provided alivays, that if-it -shall appear to such
Court to' be necessary for the purpose of ascertaining the amount.of any demand

: on such Bank, or otherwise for the:furtherance of justice, that any proceedings = .
* should be had for sucli purpose, it shall be lawful for such Court to permit pro- -

* ceedings-to be had in any such action or suit for such necessary purpose only :

K . Provided dso,that no costs shall be recovered against any such Bank in anyac-'.. - .
“tion or 'suit which shall be brought for the purpose of .compelling payment of

- z2ny debt or ‘demand, ‘unless the’ Court wherein the same shall be brought shall :
" . be of opinion. that the same was necessary for the purpose of ascertaining the.
“amount of such'debt -or demand, or the title thereto.” - S

 Press 8, line 2.-—After “/Act™ insert “ or with any order given under'its . -

- authority.” - -

- «by this Act.”

- Press 8, lite 6.—Expunge from ¢ that” to “the,” inTine 8. . -
Press 8, line 8.—After « Act” expunge “ such Commissioners.” o
.Press 8, line 10.—After'“ duties™ insert * hereby”—after «them” expunge -

- Press 8, line 12—After “'A&@pungé “ sliéh.paymeht;” axid.ixiser't “and.”

Expunge.the eighteenth clause.

Press 9,-liné 2.—Expunge’  the” and insert “any.? o

Press 9, ine 3.—After. « otherwise” add, “and that each Commissioner, ap-

S ‘pointed under this Act, shall, before entering upon the duties of his Office, take

the following Qath, which may be-administered by the: Viee Chancéllor, or :any :
Judge of the Court of King’s Bench, in this Province; or by-any Judge of a-Dis-

. trict Court'therein : -

sioner, appointed to examine mto and r‘égol'x;; upon the affairs of‘the, =+ Bank, | -
chal

«1, A.B;, do swear, that I'will faithfully diSchisrge the dutiés of aCosimis-

undeér the Act of the Legislature in that > and that 1 will'hét - disélose any .

. of the transactions of private individuals' with the’said'Bank,’farther than it may -
'become Tiécessary for the: faithful discharge'of my duty-“So kélp e God.” S

" Legislative Couned ?éf;@;;;g_é,,.}. .

On 2d reading to- .

MOIow,

Pross'10°nd M. Expurige the Sehedifes. |
e+ - JoHN BJROBINSON,
- Fifthday of July, 1837. - - IS

- “On'the" question for the'second reading of the amendinehts to-morrow, - -

-
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- M, Gartwnght, secondedb Mr Tlmmson, MOvES, th‘at the' amendménts of Amisdmept moved
-the Honorable- the Legislative Councnl to the Bill “ to authorise certain Banks i "“,”"‘“‘“3‘“ .
.. this Province fora limited time to suspend Specie payments under certain restric- . -« .
tions,” be read a second time forthwith, and that the fortleth rule oft.‘ms Housé VL
. ,bedmpensedm’thsofarasmlatestothesame. S o
 On which the yeas and nays were taken as follows:— . o m.g,i.,,,, L
" YEAS—Messigvns Aikman,, ; Bockus, Boulton, Camu

: Carthght,
.of Halton, Detlor, Elliott, Ferrie, Jmas. eama Mallock, Mmahau, ‘McDonell, of Gl
vy, McDeonell, ot ,Nonhumber!and, Merritt, Nortou; Prxm:e, thhardcou, Ro mson,’ WE’

. kerty Skerwood. 01, W‘u:lmw—‘zs

Do NAYS—Mgssizurs Clmholm, of Glengany. Dmu:omba. of Norfolk, szcon, MchneZZ, of Nm 13 '
. Stormont, Mclnmh, McMicking, Movre, Morrism, Parke;, Bhaver, lerbum, Woadru_ﬂ‘-— N

_— The question of amendment was carried in the aﬂirmauve by a ma_;onty of g?;ﬁmgg*wﬁed L
- fourteen, and the amendiments were read the second time. - Amendnents read
' On.the question for going into Committée of the whole on the: Same; .'  2dtme.

Mr. Prince, seconded by Mr. Kearnes,moves, that’ the Bill be not now com- On question for "

nntted ‘but that it be committed at three 0 clock this-. eveming. . . commitmest. -
. Whlch was carried and ordered.” - Amendmenteamiel
" The amendments made to the Gamié Bﬂl, were md the thn'd file; Hootiog Rewric-
- On the question for passing the Bill, wmd 3t cf::
. Mr. Detlor, secondeg by Mr. Comwall -oves; in amendment, that the Bill. o

do not now pass, but that the following be added as ‘a rider:—Jnd be it &c.* w"""'m‘"’d L
" Thatthis Act shall be and remain in forcé for two years, and from thence to the . o
'end of the then next ensuing Session of Parliamént, and no longer” - -~ '
- On which thé yeas and nays-were taken as followss— - . - D"mon .
. YEAS—Mzssrsues Aikman, Bockus, Chisholm, of Hali; Chuhbn, of Gleugarry. Con,:’- Yeas 20,

- wall, Detlor, Duncombe, of Norfolk, Ferrie, Gibson, McDonell, of Stormont, Mcin!
. McMchmg, -Merritt, Moore, Morrison, Norton, Parks, Robumm, Ruttan, Shcver-—‘zo

" NAYS—Mzesievns Armatrong, Atlorney General, Boulton, Caldwell, Cameron, Cammght, Naya22. o

... .- Elliolt, Jarvis, Kearnes, Malloch, Manuhan, -Marks, Mcszz of Glengarry,’ MbDbne‘l

' N%.nhg;nberland, McKay, Prmce, Rackard:tm, Rgbﬂ, Thomu, T btmz, W’ic&cm, wd- '
e

The question. of amendment was decided in the negauve by a majdnty of Ameﬂdl,n;n' tost, o f

Tn smiendient to the ongmal estxon, Mr. McIntosh, seconded: by M. Asother smend-
Bockus, moves, that theBill do n6t'now pass, but that itbe amendedby stnkmg ment moved.
" out so much as relates to the killing of Game.,. . ’ ' :
L On which:the yeas-and nayswere taken'as folluws---' w0 v
E YEAS—Mmmms Atkman, Bockus, Caldwell, Chuholm.hf Haltoa, Chigholm;' ofGIengaf- Yeas16. N
"~ ry, Cornwall, Duncomdz,” of Norfolk,  Gibson;' McDle, oernumm, Mclumh, feMicking, :
i ~Moore.1151rmou, Norion, Parke, Shuver—16. ’
.+ NAYSwMussizons Armitrong, Attorney Gesieral, Boton;: L'dufm. Caravr?ght. Dulor,’wa
Eliott, F Jarviz, Kearnes, Matloch, Manahan, Marks, McDonell, of Glengarey; McDone
~oof ﬁ,:)t’nhnmlnnd Mclécy, Merritt, Prinice, Ruchardsm,hRobmm, Ru{km, Ryg;er{ Slxcrwaodzf
. Thomson, Thorburn, Wickens, Woodraf—27. - . : L
d The question of amendment was dec:ded m the negatxve by a majorxty of Amand;n;;;; Tost,
“elevem - o
* . Inamendmentto the original motxon, Mr. Mclntoph,seconded by Mr. Gib- Anotbor smend-"
" son, moves, that the Bill do notnow pass;. but-that it be Resolved, that in conse. 22t ™% "
~ " "quence of a long and useless Sessmn,and mtifkgiy to regult in. any. good'to the « ~ '
' " country, but'at the same time iwcurving a heavy. debt on the People of this' Pro-

" two.

~ * .vince, it is expedient that an humble Addressbe,presented to His Excellency.the -

Licutenant Governor; requesting His Excellency to prorogue this House forth-
" with; and that Mesmeurr:qhobmaonaad Sherwood be:a Committee to draft and'
. veport said Address,and that the ehm~ﬁrst rule ‘of this: House be snspended 50 -
far asit relates to this motiom: ' _ '
‘On which tha ; yeas and nays were taken as follows.-— S " Divhion.’
EAS—-JM -of~Gién, y rfolk G Mclms :
Mcmg n:g:umt’% Gtgm'y,Dmmbo,ot‘No s fb’% h)Ymg
c "IA‘YS«--‘Mmmuu AMf A !
o cmmgfa, g&uhozu. ﬂal
;Mallocn,
. .bf Smrmont, McKay,
- rlmm, Wackem, Woodmj-—a&
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Amendmestlont, . - The, question of amendment was: decxded m the negative by a ma_]orlty of
. majonity 24. - | twenty-four.
O pasiicg Bi On the’ quesnon for passmg the Bxll the yeas and nays were taken as fol-
T C lows.
" Yeas 25j- - YEAS-Mnssmuns Arm:trlmg» Auorney G'Mal, BouZton, Cmeron, Caﬂ”ﬂg’“ De”‘"" .

Ellzotl, Jarvis, Kearnes, Malloch, Manahan, Marks, McDonell, of Glengarry, McDonell, of Nor- '

thumberland, McKay, Merritt, Prince, chl;ardson, Robzmon, Rutlau, Iurt, Skemood, leom-
son, Thorburn, Wickens, Woodruff—26. .

' Waye 17, ', . NAYS—-Mzssmm Aikman, Bockus, Caldwcll, Cluslwlm, of Halton, C'Imlwlm, of Glengarry,
S . Cornwall, Duncombe, of Norfolk, Ferrie, G:bson, McDondI, of Stormon!, Mclnmh, McMchang, _
Moore, Mormon, .N'ortou, Parke, Shaver--l'l’

- ‘_’*‘_"‘e" qmaprity%: . The question was camed in the aﬂirxnanve by a majonty of. mne, and the

Bxll was passed. .

. -+ Mr. Prince, seconded by Mr. Rlchardson, moves, that the Bill be entitled
Tale. . “An Act to prokibit the taking and killing of deer, and other game, at certain -sea-
* sons of the year, and.to prevent huniing and shooting on the-Lord’s Day.” ‘
" .. - Which was'carried ; and Messieurs Prince and ‘Richardson were ordered‘
" bythe Speaker to carryt ‘the same up to the Honorable the Leglslauve Councxl E

-and to request their concurrence thereto. - A

At two ‘of the o’clock, P. M., the Speaker left the Chair. - - .7

' ;. At three o’clotk, the. Speaker resumed the Chair. '

©* - Commivecof | "Purspant to the Order of the Day, the House was put into a Lommlttee of

whole on amerd--

Tments to Bazka rc- the “hole ‘on the amendments made by the Honorable the Leglslanve Council,

L e Bl . in'and to the Bill entitled “.4n Act-fo authorise the Banks in this Province lo ’

. . . suspend the redemption of their MNotes in Specie, under certain regulatzmzs, for e
. limated lime, and };r otkej; Purposes. thaemﬁe?ﬂwned.” C .
Mrv Shavel' n the Chall'. .
ot - The Houseresumed. -~ ' '
. CGommiteowiscs ~_“The Chairman reported that the Comxmttee had risen for want of a quorum.
, .{3{,;;:"‘; g{,g;;‘"“m "'On the names being taken down by the Clerk,g quorum was found to be
" found to be in the iR the House, and the Committee resumed "
’ﬂ‘,’,‘,’;f; Comuittes " > My, Shaver in the Chair.’ :
~ ... . TheHouse resumed. ‘
Puogiess eprted.. ~ 'The Chairman reported that the Commmee had made some progress in the
S amendmhlts and asked leave to sit aﬁa.m o
" The Report was received, and leave granted accordmgly.
o ... _ Ofmotion of Mr. Robinson, seconded by Mr. Attorney General,
200 copiesofsbove - - Opdered—That. two hundred copies of the amendments made by the Legns-
amendments o be Jative Council to the Bank Bill be printed for the use of members.

printed.

- esior B - Mr. Sherwood, seconded by. Mr. Merritt,-moves for leave to bring in anll ‘

-1

@) bughtin. - to authorise the Chartered Banks of this Province to susg end - Specie payment . .
e

" without forfeiting their Charters, and for other purposes therein’ mentioned,:and -
- that the durty -first rule of this House be suspended go far .as it relates to the :
same. .-

" Which was granted; and the Bill was read the ﬁrst fime.

T ... Onthe question for ‘the sécond reading of the Bill to-morrow.

Radgiume. Mr. Sherwood, seconded by. Mr. Meiritt, moves, that the-Bill be not read

- " a second time.to-morrow, but that it be reada second time this day, and that the -

fortieth rule of this House be dispensed with, so far asit relates’ to the same. - -
‘Which was carried, and the Bill was read the second time. - :

" - Onquisenter’ -7 On the quesnon for the House to go into Committee of the Whole on tﬁe .
- Commument. . Blll forthwith.

: : - Mr. Cartwri ht, secondéd by Mr. Detlor moves, in amendment, that the-"
| Amendment move Bill be referred té; a Committee of the whole on ’to-mon'ow, and that it be the first. .
* jtem.on the Order of the Day, after the reading of the. Mn_nutes.
" On which the yeis and nays were taken as follows: =~

* Dinsion. ' : s
Yoas 17, YEAS—-Mzssizuns Armstroig; Attorney General Caldwell, Cariright, Chishotm, of Halo |
Voau 17, ton, Chisholm. of Glengarry, Detlor', Elliott, Gowan, Mgmhm, McDoneZl, of .
oL _ Glengarry, McDonell, ofNonhumberland, chhardaou, Robmou, 'Wickeha-l'l .. ‘
o Dapegdl | NAYS—Mgzssizvas Aikman, :Bockus, Cameron, Cornwall, Duncombe, of Norfolk, Fersies

- . Gowan, Jarvis, Marks, Mclatosh, : McKay, McM;ckmg, Rferritt,” Moore, Morri:ou, ortn.
* Rolph, RyLert, Shatver, Shemood,fl'll y Thorburn, oodmf—&& S o

-
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... - The question of amendment was declded in the negatlve bya majonty of Amendmem loet, .
',SIX; and the House was put into a Committee of the whole on the Blll Bni i mm
.. Mr. McDonell, of G’lengan'y, in the Chalr. L - RN _
" The House resumed. .
. The Chairman reported that the Commlttee had gone through the provi- Renomd amded-
Eons of the Bill, amended the same, and subxmtted it for the adopnon of the co
ouse. - - : . L
The- Report was recenved. " ;.‘ # :
Ordered—That the Bill be engrossed, and read a thu-d tlme to-morrow. 4 mam tomor”

M. Speaker reported: that he had received a letter from the Clerk of the Sposkerreports
Crown in Chancery. - _. ... letter from Clerk
The letter was read- by the Clerkas follows —_ AT, GrominChigay

Y Clurk Crown, Chaneery's Offce: | -
e T Torento, 5 duly, 1857, -

Sm, o ‘ S
I peg leave to report for the mformanon of the Honorablé the Commons Letto. -
House of ‘Assembly, that Joseph K. Hartwell, Esquire, lately appointed Return-" -
ing Officer for. the County .Leeds, having declined to execute the duties. of
that Office, His Excellency the Lieutenant Governor has been pleased to appoint
John Gl Spragge, Esquu-e, Barrister at Law, in the room of the saxd Joseph K.
Hartwe

oo I have theJ:onor to. be, ' o

Your most obedxent humbje Servant, T
. . : L SAMUEL P. g'ARVIS -
-.: . SRR ~ ’ ) . Co L] ngm’yc
TheHonorable, S AT o
) "The. Speaker ' LT T o
: ,CommonsHouse of Assembly. T,
A_djoumed.

o THURSDAY, 6th JULY, 1837. :
The House met. - T .
.- The Minutes of yesterday were read. ' ' '
- The following Petitions-were severall bronght up, and laid on n the table — iions booght .
- . "By Captain Dunlop, the Petition of oseph Scarﬁ‘, and forty-sxx others, of of Jo-eph ch -
- the County of Oxford:
" And by Mr.. Manghan, the Petmon ol'T Parker and Donald McKenz:elg' f&f"m‘;{. .
) lumhermen on the River Trent.’ ‘
_+~ Pursuant to the Ofder of the Day, the Bnll to allow Aliens to hold lands, ‘““"' Lands B, .
'was read the third time.

- On the. question for ‘ smgthe Bnll, o
‘Mr. Parke, §e<:ondedphm Mr. Oameron, moves, that theB:ll do Dot now pms, Amendment. o

. bit. that it be amended by stnkmg out the words o three months,” and msertmg

. “six months.” - | o

- Whnchwascamed. o

il gursuant to the Order of the Day, at ll o’clock, A M the House wﬁs Call omom
calle

7. MEMBERS Aﬁsnnhe"rp—;-Me(smznl's ./Ilu)mg& Butwell, C’ook, Dlmcomb(e, ot‘h (l)xl‘ord) “‘m""""m'- .
-Hitham,Lems, al on, (with leave), cC’rea,Mmcdel,m eave, :

_Shadg ‘Solicitor Ganeral, Thor

-On the question for passuﬁ’ e Ahen Bill, as amended. gng ki
;... M#:Ruttan, seconded by Mr.-McDonell, of moves, in amend- Amendment maved:
ment, that the Bill do notnowpass, but that xt be nd the follow- ~
- ing words to the form of oath—* 3 Forelgn Powers,: « .

States; and. Ki_ng.doms,‘and Ill; that to the Umted States of Amenca.
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Divigion.. On whrch the yeas and nays. were: taken a8 follows —_— o
Yes7. - YEAS—NMestigons anlt, Gowan, Malloeh, McDomZZ of Glengarry, MrKag, chkard~
- . som, Rutlan—T. . :
Gavs 35 - NAYS—Mgessieuns Aikman, - Armtrmrg, Attorney G'eneral, Bockus Cameron, C’huholm, of .
. m’:s B Halzon,C’/zaalwbﬁ,of Glengarry, Betlor, Duncombe, of Norl‘olk,'.DunZop, Feyie, Gibson,
‘ . Jarvis, Kearnes, Manahan, Marks? :Me 2, of Northumbeiland, MMcDonell, of Stormont, Me~

Intoshy McMicking, Merritt, Moore, Motrison, Norton, Pdrke Prince, Rob;mon, Rolph, Rykert.
. .. Shaver, Shkerwood, lemson’, Thorburn, Woodruff~—35. - ’ ’ P v

‘Amendmentlost, . 'The question of amendment was’ declded in the nevatwe by'a ma;onty of -
. ajority 28, ~twen’fy-ewht . ‘
o pasig B, ows: On the questxon for passmg the’ Bxll the yeas and nays wgre taken. as fol- SR
. ye;., 29, ) YEAS—“ESS‘M .Azl'man, Armsty ong, B"CK‘W, Cmeron, Chwholm, of Halton, C'hwholm,

of Glengarry, Detlos, Duncombe, of Norfolk, Dunlop, Ferrie, Gibson, Kearnes, Manahan, Marks, . '
McDonel, - of Stormont, Mcintosh, McMicking, Merritt, Moore, Morrison, JV‘orton, Parke,
Prince, Rolph, Rykert, Shaver, Thomson, Thorburn, Woodruf—29." = .~ ‘

'Nan l; ~ . NAYS—Mzssisuns Attorney General, Cartuoright, Ediott, Gotan, Jarvis, Malloch, e

gml;ozf (ilengnrry, McDmll, of Noxthumbeﬂand, McKay; thkardson, Rbbmson, Ruttan, .

- C J— The question’ was camedmthe aﬂirmatxve by a majority of sxxteen, and the 4
ST Bill' was passed. -

Mr. Prince, seconded by C: aptain Dunlo ‘moves, that the Bill be entitled

‘ Tutle. « ﬂn Act to' enable Forezgners to hold Real Estute in this Province, on condition .
Lo . qfactual seltlement®

ich was carried ; ‘and Messxeurs Prmce and Dunlop were ordered by

the Speaker to carry the Billup to the: Honorable the Legxslanve Council,and - -

" to request their concurrence thereto.

banks R Bt . Pursuant to'the Order of the Day, the Bill for the relief of lhe Banks (2nd) f
(2nd) rexd d twe. was read the third time. - .

. On the question for passing the Bill, ' o
BIl fecommitted, - Mr.. Cartwright, seconded by Mr. Detlor, moves, in- amendment, that the -~

Bxll do not now pass, but that i it be recommltted to- a gommxttee of the whole :
. House forthwith.

.- Which was carried ; and the House was put intoa Commxttee of the whole .'
on the Bill. - :

Mr. Woodruff in the Chair. S
- "The House resumed. .-~ - ’ :
Repoedamended  + The Chairman reported that the Commnttee had gone through the provisions -
-  of the Bill, amended the same, and submitted it for the adopnon of the House.
On receiving Re- On the question for receiving the Report," . ‘

‘ L imendment moved * Mr. Attorney General, seconded by Mr. .McDonell, of Glengan-y, moves,
A - that the Report be not now received, but. that it be recommitted for the purpose
of expunging so much of the. said Bill as autherises the Banks therein- referred
“to, to discontinue the redemptlon of their Notes in Specieat their discrétion, and
 nevertheless to continue the'issue of their Notes to the amount of their Capltal
W 1thout accountability to-any legally constituted body.

-

Duision _On which the yeas and nays were taken as: follows :
Yok - YEAS—Mgzssicurs Altorney General, Carlwright, Mariahan, McDonell of
C Glengarry, McDonell, of Northumberland, Prince, Robinson,: kaens—-&
o \,, Al NAYS—Mussicvrs Sikman, Arinstrong, . Bockus, Caldwell, Cameron,

Chisholm, of Hahos, Ferrie, Gibson, Jarvis, .Mdrks Mcmell -of Storment, HMe-

Intosh, McKay, McMicking, Merritt, Richardson, Rykerl, Shaer, Sherwood, |
Tkomson, Woodruff—21. : :

cAmementlost, © The question of amendment was decided in the negnnve by a ma;omty of -
" mawny 13. - thirteen, and.the Report was received. _
' ' On the qnestxon‘for thié third reading: of theﬁill to-morrow, .
3 reading wday. . M Shetwood, seconded by Me: Rykert, moves; that the Bill be not read a »
. third time to-morrow, but that it be read a thn'd ‘e this day.” o
= P .7 Which was cattied. :
Pestion ofJobn_ Pursuant to the Order ofthe Day, the: Peﬁnomof Jobini H;nes, smtmg that
“’é‘f’ read. - hig servicesas a Messémger-of the House have Been discontinued; confrary’td his-

expectagon, and prayhxg that he may be coutumed in- fhe Service of €he House,-
wasread. - .
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. Mr Manahan, seconded | by Mr. Malloch; moves that the Petition of Thomas"

Parker and’ Donald McKenzie; presented this day, be now read; and that the

forty-ﬁ rule of the House be dispensed with sofar as relates to the same. = -
ich was carried; and the: Petition of Thomas Parker and Donald Mec- g"{,‘j{“;ﬁ:{;‘"’ '

Kenzxe, individuals envaged as lumbermen on the River: Trent, complaining that "

they are compelled by law to pay tolls on Lumber; passing down the River, al- -

though the improvément of the navigation is not yet completed ;. and praying that

they ‘may not be obliged to pay tolls till the works are .finished, was read.

On motion of Mr. Manahan, seconded by Mr. Malloch, -

""Ordered—That the Petition of Thomas Parker and Donald McKenzxe be ll:e‘m%nnof 3'1; ]I{’Sr
referred toa Select Conimittee, consisting of Messieurs Richardson and McKay, zf:?:ferred e
with liberty to'send for persons and papers, and report by Bill or otherwise. - -

Mr. Sherwood seconded by Mr. Feme, ‘moves, that thls -‘House do NOW House adjourns for
adjourn for one’ hour. : , L -+ anhour

. Which wascarried. ] S

At a quarter past three o’clock the Speaker left the Chair. - e o

" At a quarter past four o’clock the Speaker resumed the Chair. © . - Housemeets.’'

‘Pursuant to the Order of the Day, the Bill for the relief of the Banks as Banks Reliel. Bill
amended "wasread the third time. . , '

Onthe question for passing the Bill, .

- Mr, Sherwood, seconded by Mr. Rykert, moves, in amendnwnt, that the Blll Amendment.”
do not now pass, but that it be amended by striking out the second c}ause.

- Which was carried, and the Bill was amended accordingly. -

. In amendment to the original question, Mr. Parke, seconded by Mr. Mor- Auother amend-
rison, moves, that thé Bill do not now pass, but that the following be added asa -
rider— And be it &c:, That in all cases where deposxtes have been made, or
'may. be made, in-any of the aforesaid Banks in Specie, it shall always be incum-
bent on the said Banks to repay in ‘Specie all such deposnes on demand made -
by the ‘person or persons making such deposites.” C
- On which the yeas and nays were taken asfollows: -~ .~ - * Division.
. 'YEAS—Messiruss Aikman, Attorney General, Chisholm, of Glengarry, Duncombc. of Yeas2l.
‘Norfolk, Dunlop, Elliott, Gowan, Kearnes, McDonell, of Glengarry, cIntosh, McMicking, . -
Moore, Morrison, Norton, Parke, Prince, Rolph, Ruttan, Shaver, Thorburn, Woodruf—21. - . L

NAYS—Messigues Armstrong, Bockus, Boulton, Cameron, Cornwall, Detlor, Ferm, Jarms, Nnys 15.

Mallach, Merritt, Robmson,Rykert, Shcmood, Thomon, Wickens—15. - .

The quesuon of amendment ‘'was camed in the aﬁ‘mnanve by a majonty of Amendmemcamed

six.’ -
Mr. Parke, seconded by Mr. Morrison, moves, that it be Resolved, That the Motion to issue

new writ of e
Speaker do issue his warrant to the Clerk of the Crown in Chancery, to issue fo, i n,,‘;o;f;;m
. a.new writ for the election of a member to serve in the present Parliament, for piace of gsq.:l  Hye

. the Town of Kingston, in the place of Christopher Alexander Hagerman, Esq. Auome, General,
- who has accepted the office of Attorney General ‘

On which debates énsued. . S " Debaen :
. Mr. Prince-moved the previous qnesnon, vxz. “ Shall the main. questxon .be Ptev:;ns question
now-put ¥ » B . mov '
* ... On which the yeas and nays were taken as follows - . . Division. .

. YEAS—-Mnsnmns Azl:mm, Armatron,e, Bockus, Boulton, Caldwell, Cartwnghl, C’ornwall, Yeas2e, -« . -
Detlor, Dunlop, Elliott, Jarvis, Kearnes, Manahan, McDonell, of Glengarry, McDonell, of Nor- : - .
thnmberland McKay, Prince, Richardson, Robinson, Ruttan, Thomson, Wickens—22. -

- NAYS--Mzsstzvrs Chisholm, ‘of. Halton, Chisholm, of Glengarry, Duncombe, of Norfolk Nayl 2. '.
_ Ferrie, Gowan, Malloch, Marks, McDonell,of Stormont, McIntosh, McMicking, Merrut, Moore, -
-Mormon, Norton, Parke, Rolph, Rykert, Shaver, Thorburn, Woodruff~20.. . E

"'The questlonwas camed in the affirmative by a majority of two. . Cartied, ,,,';;,o,,,, 2

On the original question, the yeas and nays.were takenas follows:— S:Bonmn§l ques- .

YEAS—Mgssizuas Chisholm, of Glengany, Duncombe, of Norfolk, Ferrie, szson, Gotan, Yeas 16.
MeDonell, of Stormont, McIntosh, McMicking, Moore, Mormon, Nortony: Parkc, Rolph Sluwer, ..
.Thorbum, Woodruff—16. SRR
NAYS—MEessieors Azkman, Amslrone, Bockus, Bou]lon. C’aldwell C’arlumght. Clualwlm, ‘33!- 27. -
-of Halton, Cornwall, Detlor, Dunlop, Eliott,” Jarvis, Kearnes, : alloch. Manahan, Marks, - X
MecDonell, of - Glengnrry. MecDonell, of Nortbumbetland, McKay, Mcmu, Prince, chkardson, o :
Robmson, Ruzlan, Rykert, lemson, W'ckens—~27

The question was declded in the negatne by amajonty of elev“ L iy

. .

( nd) rend 3d time. ..°
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A=) T‘“f* duime.  woaqd the third time.
Onpassing Bill. ‘On the question for passmg the Bill,

- Amendmentmosed Mr. Sherwood, seconded by Mr. Armstron moves, in amendment, that the
R . words “have been made or” in the last clause of the Bill be expunced
Duison. - . On which the yeas and nays were taken as follows :—

Yeas 29, o YEAS—Messizurs Ailman, Armstrong, Bockus, Boullon, Camerony Cartwright;’ Clmkolm,
R o Hallon, Cornwall,  Detlor, Ferrie, Gibson, Jarvis, Kearnes, Manahan, Marks, McDonetl, of

" BamsreliefBl  Pursuant to the Order of the Day, the Baan Relxef Blll, as amended ‘was ',

Glengarry, MtDonelI of  Northumberland, McDonell, of Stormont, McKay, -Merritt, .N'orton, ‘

chlxardaa&}iobmsm, Rykerty Shaver, Shcrwood, Thomson, Wickens, Woeodruff —29. .-

" Nay 1'5..-I . NAYS—Mzssievrs Attorney General, Caldweil, Chisholm, of 'Glengarry, Duncomte, of

. Norfolk, Duslop, Gowan, .Mallack, Mclntosh, Mchckmg, Moore, Morrzson, Par&e, Prince,
.Rolplz, Ruttan—15.. .

An;endn;cﬁt . - 'The question. of amendment was carried in the aﬂirmat}ve by a ma_;ont} of
med, majonty 1. fourteen, and the Bill was amended accordingly. . . -

On'passing Bill. l‘ On the questxon for passmg the Bill, the )eas and nays were taken as foI-
SR ows :—

Yeas 29. . YEAS—Mzesteurs Aikman, Amslrong, Bockus, Boulton, C’aldwell Cameron, Chisholm, of

Halton, Corawall, Detlor, Eltiott, Ferrie, Jarvis, Kearnes, Malloch, Manalsan, Marks; MeDo-

nell, of Glengarry, McDonell, of Stormom, McKay, McMicking, Mcrrztt, Nortzm, chhardson, .

. ) ‘ .Ruaan, Rykert, Sherwood, Thomson, Wickens, Woodruff—29.
Nigls.. . - NAYS—Messiues . Chisholmy, of Glengarcy; Duncombe, of Notfolk, Dunlop, Gibsans

Gozan, - McDonell, of Northumberland,: Mc[atoah, Moore, Momson, Parl.c, Prmce, Robmson, '

Ralph, Skm:er, Thorburn—15. -

Camicd, majority - - L he question-was carried. in the affirmative by a maJorlty of fourteen, and o
14, o :

. the Bill was passed. :
e . . Ms. Sherwood, seconded. by Mr. Chlsholm, of Halton, moves,that the lel
- - be entitled“.In Aetto authorise the Chartered Banks in this Province {o suspend

- the. redemplion; of their Noles in Specie, under cerlain. regulatwm, Joir alimited

time, and for other purposes therein mentioned.” . -
- Which was carried ; and Messieurs Sherwood and Chisholmy,. of Hallon,

were ordered by the Speaker to carry the Bill up to the Honorable the Leglsla- :

- tive Council, and to request thexr concurrence thereto. .
Ad;ourned '

FRIbAY, 7th JU'LY, 1837.
- The House met. S e :
- The Minutes of yesterday were read,

.Captain ‘Dunlop, seconded by Mr. Rlcherdson, moves, that the petition of ‘

Colonel Alexander Light, and others, be now read, and that the- forty-ﬁrSt rule
of this House be dispensed with so far as relates to this ‘motion.: -

' Pn-vm;n oA W. . Which was carried ; ‘and the Petition of A: W- Light, and- forty.snc otherc,'.

-~ . Lwbiand 26otkers of the County of Oxford, praying that the Banks may be. protected ‘in_the. conti-
e " nuance of their ordinary business, was read. _

B.Q 0 contnue ex- - M. Cartwn«ht, seconded by Mr. Detlor, moves for leave to bringin a Bill -
punng-laws brought to continue the expiring laws. until the end of the next ensuing Session of the Pro-
vincial Parliament, and that the thirty-first rule of this House be dxspensed with.

i

as far as relates to the same.
Which was granted and the Bill read. :
Onthe question for the second reading of the Bill to~morrow,

. Rendzdume ana ____ Mr. Cartwright, seconded by Mr. Detlor, moves, in amendment, that the

commivet. © . Bill to continue the expiring laws be. now read a second time, and that the for-
' " tieth rule of this House be'dispenseéd with so far asrelates to the same: .

‘Which was-carried ; and the Bill was read the second time and referred to

~a Comnmittee of the whole House.
Mr. Boulton in the Chair.
The House resumed.

The ‘Chairman reported that the Committee had -agreed.to the Bxli W nbout :

“amer? ~at, and submitted it for the adopnon of the’ House
. »oort was received. ’
' qtxon for the thlrd readm" of the. Bdl to morrow,
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Mr. Cartwright; seconded by Mr. Detlor, mtioves, in aniendment, tHat the Bill 34 resdiog today.
“on the expiring laws be ‘engrossed and read a third time this‘'day, and_that the

. fortieth rute of this House be dispensed with as far as relates to the same,

* . meral

Which was ordered.

Mr. Morrison, seconded by M. Parke, uioves, that it be Resoloed, That the Woiion o oot

" Speaker do issue his warrant to the ‘Clerk of the Crown in Charicery to-issue ajor Friofslee

pew writ forthe election of .a Member for the City of Toronto, in the place Of room-of W. H.

William Henry Draper, Esquire, who has acceptéd the office of Solicitor’ Ge- gryeer, Eeavire.

: :.On which the 'yé.as énd.ﬁays were tﬁk{an as fQHOWS._:;—-' T Divisiens

YEAS—Messicuss’ Cameron, Chisholm, of Gléngariy, Du scam¥é, of Norfolk, Ferrie, Gib-Yeus 16.
_ son; Gowan, Mclntosh; McMicking, Mbore, Morrison, ‘Norton, Parke, Shuver, Thomson, Thor- . -
burn, Woodruf—16. = .. o C Co T

NAYS—Messicons” Aikmar,  Avstrong, Attivney Génerdl, Bockus,” Boultony Caldielly ooy o0
Cartwright, Chislolmn, of Halton, Cornwall, Detlor, Dunlop; Elliot?, Jarvis,' Malloch, Marichan, .
McDonell, of Glengarry, McDenell, ot Northumberland, McKay, Merritt, Prince, Richardson,

- Ruttan, Ryker!, Sﬁgﬂbbod-.—m,’ o Lo R : : .
‘The question was: decided in the negative by a-majority of eight. " Question'loit, ma-
Pursuant ‘to the Order of the Day, at -eleven o’clock, A. M. the House was jerirs. . .
called. = . . o e o Caﬂofﬂom..
. M=eusizs spsexr—Messieurs Ahcay, Burwell, Cook, Dicombe,of Oxford, Members ateent. -
Hotham, Leuis, Mathewsoi, (with leave,) McCraeé, Murney, Powell, (withleave,), - '
Shade, Solicitor’General, Wells. . L e R
_Mr. Patke, seconded by Mr. Morrison, moves, that it be Resolved,” That Mtion for issue of

the Speaker do issue his warrant to the.Clerk of the Crownin Chancery to'now mrit of elec.

issue a newwritforthe election of a Member to ‘_sén'rejin- ‘thé preseiit Parliament, io room of Heury,

" for the Town of Brockville, in the place of Hénty Sherwood, Esgiire; who has Baermood Baaclie,
-accepted the office of Reporter to the King’s Bench. = e

. - Bench.. -
_ In*améendment, Mr. Cameron, seconded by Mr. Bockus, moves, that where- Amendment moved

as the question whether a Member of this'House should ‘vacate his seat, by the

_"aceeptaiceof office under the CGovérnment, has, during the present Session, been
- decided by this House, it is useless and hopeless again to move it, particularly . -
‘while a Bill is now in transitd providing for the case i fature: B
" Om which- the yéas and nays were taken as follows.s— R Disision. -
'YEAS—Messicvns Detlot, Jarvis=2. - PR , Yens 3
NAYS —Masstsivny Adkman; Atloraéy Genéral, Caldvelly Cartirright Chisholsi; of Halton, ™~
Cornwal?, Dunlop, Gibsom, Gowan, Kearnes, Matloch, McDonell, of. lengarry,  McDonell, of ays 27.
Notthumberland, McDonell,of Stormont, McInsosh, McMicking, Morrison, Parke, Prince, Ri-. .
. chardson, Rabinson, Rolph, Ruttan, Rykert, Thomson, Thorburn, Woodruf—21. L
The-question of améndment was decided in’the negative by a majority of Amendment los
. Ori the original question, the yeas and nays were taken as follows:—" o, original ques-
.. YRAS—Messieors Gibson, Melntosh, McMicking, Morrison; Parke, Rolph,” Thorburn, tico. ~
Woodruf—8. . T ' - o S s T 4 'Y.eas.S.. .
NAYS--Mésuevas Aibman, Atiorney General, Bickus, Boulton, Caldwell, Cartrerighty Nyvo o6,
" Chisholm, - of'Halton, Cornwall, Detlor, Dunlop, Elliotl, Gouwan, Jarvis, Kearnes, Malloch,” . DR
Manahan, McDonell, of Glengarey, McDonell, of Norl{umberlaﬂd,‘ "McDotiell, of Stormont, .
Merritty Prince, Richardson, I%:binson, Ruttan,” Rykert, Thomson—26. . . - '
The question was decided: in the negative by a majority of eighteeh: . Queation loot, ims-
“Pursuant to the Order of the Day, the Bill to continue the laws about to Jerity 18.
expire,"was read. the third time and passed. S oo i i
" Mn Cartwright, seconded by Mr. Detlor, moves, that the Bill be . entitled puased. -~ -
«n Act to continue the ezpiring laws to the end of the next Session of Parlia- e
ment.”” e ‘
+ Which was carried; and Messieurs Cartwright and Detlor weré ordered by . *
the Speaker to carry the Bill up to.the Hoorable' the . Legislative Council,and- .
. to requésttheit concmrénce thereto. o o
' On motion' of Mr: McDonell;of Glengarry,‘'seconded by Mr. Dedlor, - .~
presented to His' Excellency the aqess 1o His Ex.

Ordered—That- an humblé Address "be ' Exc
.Lieuténant Governor, praying that His Excellency may be pleased to transmit cllency 1o traris. .
m ss-toKing

Solicitor General,

‘to His"Majesty the. Address of this House praying fora grant of Tands 10 Such of g panr ok

‘the Militia of this Province'as served in its defence’durmg the Tate'war, as have miliia, ordered.

not heretofore received a grant. of -land for such service—and that Messieurs’
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% Chlsholm of Glengarry, and McDonell of. Stormont be a committee to draft and -
: . - report ‘such: Address. © '
Bl to allow tho “Mr. Cameron, seconded by Mr. Bockus, moves for leave to brmg in a Bill
{:g"gg;;;g; o .to enable the Licentiates of the Royal College of ‘Surgeons, Edinburgh, and the'
practise Physic and Colleges of Dublin and ‘Glasgow, to practise Physxc, Surgery, and Midwifery, on.
 Bursers, brosghtn evhiibitinga diploma from any: of said :Colleges, in the same way and manner as
the licentiates- of any of the Universities in His Majesty’s Dominions, or the .
Royal College of Physicians or Surgeons in‘London, are now by law-permitted .
to do, and that the- thlrty-ﬁrst rule of this House be dxspensed withds far asre-
lates to.the same. . : . . :
Which was granted, and the Bill read. -

L w reading omor- © Ordered—That the Bill 'be read a second time to-morrow

“Abdieesto His Ex- Mr. McDonelt, of Stormont, from the Committee to ‘draft an. Address..

cellcncy to wans- t0 His Excellency the Lieutenant Governor, praying him to transmit the Address

“:‘;;\g‘j";:;;’m, of this House to His Majesty on the subject of grantma lands to certalun. Militia-

lande to mila, re- MeN, reported a draft, which was received and read three times. -

ported.and k.. (On the question for passing the Address, the yeas and nays, were taLen as
On passing Address follows :=—
Veas2a. 7 YEAS—I\IESSIEURS Caldwell Cameron, Detlor, Dzmlop, Gibson, Jarz:zs,

Kearnes, Manahan, McDonell, of Glengarry, McDonell, of Stormont, McIntosh,
- McKay, Mc,Mzckmg Morrison, Parl»e, Prmce, chhardson, Robmson, Rolph, Rut- ~
lan, Sherwood, Thor burn—22. - -

“Noys5 - NAYS—MESSIEURS .dzkman, .ﬂtlm‘ney General .Boclws, Boullon, Cart-

‘ ' wright—>5..

- Address passcd,. The question was carrled in the aﬂirmatlve by-a maJorlty of seventeen, and '
- majority 17. the' Address was passed, ‘and isas follows:— :

To His E:z:cellency Sir Franczs Bond Head, Knight Comménder of tlze Royal B
Hanozerian Guelphic Order, Knight of the Prussian Military Order
. of Merit, Lieutenant Governor of the Promnce of Upper Canada,.

- &c. &e.-§e:
M.n IT pLEASE YOUR Excr:u.mvcr,

' We, His Majesty’s dutiful and loyal Subjects, the Commons of Upper
Canada, in Provincial Parliament assembled, beg leave to acquamt Your Excel-
- lency that we have "passed an Address to His- Majesty, praying that His Majes-.
ty-may be graciously pleased to orderthat 4 grant of the waste lands of the Crown
in this Province, may be made to such of the-émbodied Militia of this Province -
- asserved in its defence during the late war with.the United States of America, -
. as have not hitherto recelved a grant of land for such seruce,—and humbly re-.
~ quest that Your Excellency will be pleased to transmit the same to His Majesty’s
Principal Secretary of State for the Colomes, in_ order that the same may be

laid at the foot of the Throne, :
o ALLAN N.M ACNAB
.Commons-Hquse of Assembly, g - o Srmxnn
Seventh July, 1837. - : ' ' S

Address,

'Adjonmed.‘ R

' ' SATURDAY Sth JULY 1837
' The House met. :

- The Minutes of yesterday were read

Motion for Spesker - M. Detlor, seconded by Mr. Armstrong, moves that should thlS House ad-
. jo-nameboutof  journ, at any time during the present Session; for want of a «quorum, it shall be

' House adiourns for in the. power of the Speaker to name the hour that it shall meet agam on the .

vantef quoram.” - game or following day. ok
oL On which debates ensued.
. CallofHouwse. . Pursuant to the Order of 1he Day, at eleven o clock, A M the House was

. called.
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——

" MemsERs ApsENT—Messieurs Jlway, Atlorney Eemral, Bockus, BurtbelZ, Members absent. '.’

. Chisholm, of Haltén, Cook, Dunconibe, of Oxford, Gibson, Hotham, Lewis, Marks, .
Mathewson, (with leave), McCrae, JHCKay,. Murney, Powell, (with leavg)_, Skade, ..

", 'The debates on Mr. Detlor's motion resumed. e '

. ‘And the House dividing on the question, it was carried in the .éﬂifma-,“f- Detlor'smotion -

. carried. -
tive, L o o e
- 'Mr. Speaker reported that he had received a Message from the Honorable N

the Legislative Council brought down to him by.anindividual. not known to him gislative Govuell, '~ - '

brought down by an

- as a recognised messénger of that Honorable House ; and that he should . decline ingividuntunknown . - -
- reading the same until he hadreceived.the sanction of the House for doingso. tohim as their ro-

cognisedmessenger

M. Cartwright, seconded by Mr. Armstrong, moves, that the Message from atotiontoread ~ * .
_ the Honorable the Legislative Council. be now read, and that the twentieth rule foeeeofon be
.of this Housé be dispensed with as far as relates to this motion. T I
.- In amendment, Mr. Morrison, seconded by Mr. McIntosh, moves, that such Amendment mosed
Message having been delivered by a person not recdgnised as the official officer - .
to deliver messages of that Honorable body, and-known by the rules of this - .
House,—that the matter be referred to a Comnmittee of Privilege, composed of - - .
Messieurs Sherwood, Parke, and Dunlop. Voo .
- On which the yeas and nays were taken.as follows: - T Disision. .
-+ - YEAS—Mgssicvrs Chisholm, of Glengarry, Duncombe, of Norfolk, Mc- Yess13.. -
' Dimell, of Stormont, MecIntosh, MeMicking, Moore, Morrison, Norton, -Parke, '
Rolph, Shaver, Thorburn, Woodruff—13. = - .. S L
. 'NAYS-—Mgssievrs Jikmen, Armsirong, Boulton, Coldwell, Cameron,Nays2s. -
" Cartwright,.Cornwall, Detlor, Elliott, Ferrie, Gowan, Jarvis, Kearnes, Malloch, - -
Manahan, MeDonell, of. Glengarry," McDonell, of Northumberland, Merritt,

4 . Prince, Richardson, Robinson, Ruitan, Rykert, Sherwood, Thomson, Wickens—26. ." -

.- "The question of amendment- was decided in the negative by a majority: of Amendment lost :
. thirteen. 7 . o . LT T =
.+.. " 'The original.question was then put and carried, and the Message was read original question . -
.+ . by the Clerk as follows:— e " camied. - :
. .:MR. Se ) '

. The Legislative Council request a conference with the Commons House Messagerequestiog

of Assembly upon the Bill entitled “.2n J/ct o authorise.the Charlered Bonks . Baoks relief B, © |
‘this Province lo suspend the redemption of their. Noles in Specie, under ceriain re- L

gulations, for a limited time, and for other purposes. therein mentioned,” and have

‘appointed the Honorable Messieurs Markland and-Macaulay to-be” the confer-.

. ‘rees on the part of this House, who will-be ready to meet a commitiee on the-

part of the Commons House of Assembly, at half an hour past 11 of the clock - .
this day, in the Committee Room of the Legislative Council, for that purpose, -

' ' ) ) | - JOHN B. RCBINSON,
o : , 'Spmnk. o

. Legislatiie ‘Council Chamber,) |
" Eiglith day of July, 1837. | L
Mr. Robinson, se;:on'de,d by Mr.'_-Maildch, moves, that -the request of thie Conuitesappoint:

ed to meet Com-

| :_,,:_,‘,‘.I;anorablefthe‘Legislativ“e Council for. a conference, on the subject-of the Bill piveeotConter. .~

" sent from this House for the relief of the Banks, and other purposes, .be’ con- eoco with Legista-

- the Legislative.:Council, .

" . cond time,

curred in, and that Messieurs Cartwright, Sherwood, Merritt, and Jarvis, be 2 Baoks et Bi:
Comnmittee on the part of this House, to meet the conferrees of the Honorable - - -

* Which' was carried ; and Messieurs Robinson and Malloch were ox_-a_ergd’
by the Speaker to carry a message up to the Honorable the Legislative Coumcil,
informing them of the. same. e R SRR S
Pursuant to the Order of the Day, the Bill to authorise the licentiatesof cer Pbnic wd Suge-

tain Colleges to practise Phiysic and Surgery in this Province, was read the sé~ 5"!;";:375*’253

) . ) . o mitted. .
-The House ‘was put into.a Committee of the whole onthe Bill. - '
. ‘Mr.-Wickens in-the Chair. - T 5 -

majority 13. -, a
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"+, The House resumed. e e
“The. Chairman reported that the Committee had made some progressin the' * -

,Pn;g'rcss repo;tgz‘d. ) - A . .
- . Bill, and asked leave to sit again this day. . .
.. 'The Report was received, and leave granted accordingly. .

Committee of Con: *.  Mr. Sherwood, from the Committee of Conference with the Honorable the -

tezence on Baks ” [ eoislative Council, on the subject of the Bill entitled <“.n. Jct to authorise the

relief Bill present

e Chartered ‘Banks of this Province lo suspend the redemplion of their Notesin - -

Specie, under certain regulations, for alimited time, and for other purposes therein . . -

mentioned,” reported as follows :— o . .
' ‘«The Legislative Council have requested this Conference with the House:
of Assembly respecting the Bill entitled * An Jct fo quthorise the Chartered Banks.
‘in this Province to suspend the redemption of their Noles in Specie, under certain
' regulations, for a limiled time, and for other purposes therein mentioned,’ for the
purpose of representing that, in the opinion of the Legislative Council, the House
of Assembly have deviated, no doubt inadvertently, from the established course -
. of proceeding in sending up for the concurrence of the Legislative Couricil, this -
. second 'Bill upon the subject of the Banks in this Province suspending Specie

. Feport.

" payments, a former Bill upon the same subject, and Wwith nearly the same title; .-

but with provisions very different in substance, having been already passed by
-. the Assembly during this Session, and been returned by the Legislative Council
with several amepdments, which amendments have not, to the knowledge of the
Council, bgen_éif.iler concurred in or rejected, nor has any conference with the

" Council béen requested on the subject of those amendments, nor has the sub-
. stance of the amendments been adopted.in the. new Bill. _ o

““The Legislative Council fully admits that the House of Assembly might, -

" if they had seen fit, have amended the amendments made by the Council; and .
they are also aware that where both-Houses have coincided in .opinion as to the

details of Bills, which in point of form could not, consistently with usage, be - =
- amended by the Legislative Council, it has not unfrequently happened that anew" . - -

Biil has been sent from the Assembly, containing the enactments of a ‘Bill which
had already, in the same Session, been passed by them, together with amend- -
ments suggested by the Legislative Council. ©. . -+~ SRR

". - %“To facilitate the supplying of accidental omissions, and the correction “of

- obvious. errgrs, a’ course has frequently been taken in this respect, which in -* '~

- point of form perhaps might have been considered irregular.  On such occasions
/it is found convenient in- Legislative bodies to relax their rules, and the Legisla-
tive Council is happy to acknowledge the liberal disposition manifested by the |
House of Assembly to.observe no unnecessary rigor in this respect, -

« But the Legislative ‘Council is not aware that on any occasion where =~

* there-has been a difference of opinion" upon the principles and provisions of a
_ measure, either branch of the Legislature has, during the pendency of one Bill
upon a given subject, passed and sent up another Bill on'the same subject, de-

parting- in any important particulars from that which they had themselves fitst - - )

~ passed, and thereby in effect amending. their- own Bill: and they consider that
. the irregularity. in the present case; which they have no doubt was unintentional,
is increased by the circumstance of the former Bill having been passed and re-
. turned with amendments which have not yet, to the knowledge of the Legisla-
‘tive Council, been disposed of by the House of ‘Assembly. -
. “The Legislative Council is convinced that-the adoption of such a method.
of . proceeding would soon be found to lead to great inconveniences and confu-
~ . sion, and that to admit it on an important occasion when it cannot be supposed -
to have been passed over lightly, might tend to establiski a precedent which-
" must be equally biiding on both Houses, but which each in turn would have rea-
son to regret. Lo S L S
. The Legislative Council laments that any matter of form should retard the
_ disposal of the question now before the Legislature, and they will be found rea-
dy and anxious to concur in-any regular course ‘by which the sense of the two

Houses may.be finally expressed with the least possible delay.” -
" On motion of Mr. Shetwood, secorided by Mr. Detlor,

Report of Confo.. ~  Ordered—That the Report of the conference between the Leg‘iélatifg :

rence referred.
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© . Council and this House be referred to a Committee of Prmlege, consxstmg of
" Messieurs. Cartwright and Rolph,with power to report thereon. . ‘
" Pursuant to the Order of the Day, the Bill to repeul the pnvate Bauks ré~ Pricato Hanksre -

. ‘. stricti Bill
: __stnctton Act of last Session; was read the second time, viag o e B :

‘The House was put into a Commxttee of the whole on the Blll VT commited. .
Mr. Gowan in the Chair. - : . . e
The House resumed. A

" The Chairman reported that the Commxttee had acreed to the Blll mthout .

' amendment, and submitted it for the adopnon of the House

The Report was received. - '

'On the question for the third reading of the- Blll on Monday next,

- Mr. Norton, seconded by Mr. Prince, moves, in amendment, that the Blll'l'hudreadmx:o- ‘. . B

be Dot read a.third time on. Monday next, but that the same be engrossed and
- read a third time this day, and’ that the fortieth rule be dxspensed mtb so far as
relates to the same. -

"= " Which was carried, and ordered.

Ata quarter past two o’clock the Speaker left the Chair. .

. Ata quarter past three o’clock the Speaker resumed the Chair.; - ' §
‘ Mr.. Boulton, Master in Chancery, brought down from the Honorable the Messsge from Lo- ‘
 Legislative Council, a Messa,,e, and havmg delivered the same at the Clerk’s 821 Comselt.
table, retired. - : :
The Message was read hy the Speaker as follows —_— .

© MR. SPEARER, ' . L
The Legislative Councll has passed the Blll sent up from the Commons ffn‘gjggg 1';3‘ com.

House of Assembly, entited “ An Act to continue the: expiring laws lo the end of passed.
the nea:t Sesszon of Parhament mthout any amendment. . e

L JOHN B. ROBINSON
Le«rzslatwe Counc:l Ckamber,} T A Spmxm.
Enghth day of July, 1837. S g .

 Mr. Bockus, seconded by Mr. Boulton, moves, that it be Resolved, That a Mossage sent 6 °
* Message be sent to the Honorable the Legislative Council, informing them -that c,,‘,;:‘,;‘;'cw‘ﬁ:u

this House doth take notice of the unusual method their message of this day, on coosual mode of

mummwg mea- :

the subject of 4 conference, was sent to- this House, and desme that the SAME sage of today. .
may. not be drawn int6 precedent. :
' Which: was carried’; and Messieurs Bockus ard Boulton were ordered by

~ the Speaker to carry up the message. :
. Mr. Sherwood, from the Committee of Prmlege, presentedaReport, whxch Committes of ri- . -

t
was received and fead as follows. S o yorg preseat re-

. To zhe H'onorable tke C’ommons House d‘ .ﬂssembly,

- Your Commlttee to whom was referred the Report of the Coxmmttee of B.epm
Conference of the Honorable the Leg:slahve Cauncxl and House of Assembly, '

" Beg leave to report: - -
_ That in the opinion of your Comxmttee, the view taken by the’ Honora-

ble the Legislative Council is correct, provided it is considered by your Honor- -

able House that the Bill of 1yom' Honorable House, and the amendments thereto

of the Honorable the Legls ative Council, is still before your Honorable House,

and not disposed of. -
- " " 'Ttappears, onreference to the Clerk of your Honorable House, theit the Com-

mittee of the whole on the amendments rose and reported progress, and asked leave -
- to sit again, without naming a day, which, if construed into .an indefinite post-
pouement, would appear by- - the authorities to be.a parlmmtary way of dispo-

* sing of a matter during the present Session.

, Your Committee feel that in the present depressed state of affeirs-some-

thing should be done, and therefore recommend that-a message be transmit--
ted to the Honorable the Leglslatwe Council, admiitting the apparent irregularity,
an] requesting them to proceed with the- Blll, and that it shall not be construed

"~ into a precedent for the future. - .
The only cases which your Commxttee have found beanng stall upon the
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. question, are upon the Journals of the House. of Commons—one’ under date of
. the"30th- May, 1739 and the other under date of the 11th: May, 1759,

- AII of whlch is respectfully snbmltted
" Co S o HENRYSHERWOOD .
: oL memmn
Commzttee Room, House qf .Hssembly, .
‘Eighth July, 1837.

' o On’ motion of Mr. Cartwrl ht seconded by Mr. Detlor, - '
Report of privilege . Ordered—That the Report of the Committee of Privilege be adopted. -
- - Commiteeadopied  Op motion of Mr. Cartwright, seconded by Mr. Sherwoody '
_ Message sent to . * Ordered—That a message be sent to the Honorable the Le«nslatxve Conncnl
- Legislatice Council communicating the substance of the Report -of the Commxttee of Prmleve Just
Lol ieating |
. eubstance of abote adOPted .
e etion for On the Order of the Day ‘being read for the House to go into. a Commxttee
Committecof ., Of the whole on the Report of the Select Commlttee on | the Monetary System of
..\v:n:l:n? o '\Ior,ctary the Provi ]nce’

Amendmentmade.  In amendment, ‘M. Detlor, seconded by Mr. Cartwrlfrht, moves, that th]s

House' do notnow resolve itself into a Commiitee of the whole on the Report of -

-the Committee on the Monetary affairs of thxs Provmce, but that 1t do so on Mon- -
- (lay next. . - :

_ - Which was carried: - ' ' :
‘Question forgeing_On the Order of the Day for the House to gointo 2 Commlttee of the whole
::';,ngf,ﬂ’ﬁ;i?cot on the Physic and Surgery Bill being called, and the questlon put, the House

vud Sarsery B, divided, and it-was decided in the negatwe .
lost. ~ Pursuant to the" Order of the Day, the Bill to repeal the pnvate Baan re- ,

 Private Banks re-

+ wericsion repeal Bill Striction Act was read the third time. -

redd tird ume. On the questlon for passma the Bill, the yeas and na ys were taLen as fol--
Os passing Bill. low b -

Yeas 26. YEAS—-‘WnssmURsBoclms,Caldwell Cameron,C'm‘nwall Deilor, Duncombe, )

: ‘ .of Norfolk, Dunlop, Ferrie, Gibson, Kearnes, Manahan, McDonell, of Glengarry,

~MecDonell, of Stormont, Mclntosh, Moore, Morrison, Norlon, ParAe, Prince,.
- Rolph, Rultan,-Shdver, Sher wood, Thomson, Wickens,, Woodruﬁ 26. .

L Nas2.. S NAYS—-—MEssmURs Boulton, Rwhardson—2.

" Carried, mjority - The question was camed in the aﬂirmatxve by amajorlty of m enty-four, and
24 the Bill was passed.-

e, .. > Mr. Sherwood, seconded by Mr. Detlor, moves, that the Bill be entitled
o - “Un Act to repegl a cerlain Act passed durmg the last Session of the Legislaiure
“entitled * An Acl bo pretect the public against injury from private Banks,’ and also
1o afford protection to the public, and for other purposes thereinmentioned.” * -

: . Which was carried 5 and Messieurs Sherwood: and Detlor. were ordered -
" . by the Speaker to carry the Bill up to the Honorable the Leglslame Council, : -

A and request their concurrénce thereto. ,
© AddesstoHisEx” M. Morrison, from the Committée to draft an Address to HIS Excellency _
" gellency for infer - ‘the Lieutenant Governor, founded on the Resolution of. this House respecting

nesof Province; the Revenues of the Province, reported a draft, which was received and read -
reported, and.read wwice, and ordered to be engrossed.and read a thirdtime this day.

-twice,

" Third reading to- Pursuant to the Order of the Day, the House was put into’a Commxttee of
o mittos ot the v&hole on the Petition of. Colonel Coﬁin : .
':'fhc":fg JPotition - Mr. Gibson in the Chalr : SR

- The House resumed. :
' Resolution report- © “The ‘Chairman reported that ‘the Comtmttee had aoreed t a resoluuon,

¢ " which he was directed to submit for the adoption of the House. L
T . The Report was received.. . ‘ S
© [ ‘The Resolunon was put as follows

. 'Mﬂ"uli“?e- - Resolved—That there be granted to His MaJesty, annual]y, the sum of £300
T . to be paid by His Majesty.to Nathaniel Coffin, Esqture, AdJutant General of
-Militia in this Province, as a ‘retired allowance.

. Adopting Resola- On Whlch the yeas and pays were taken as follows'
tion. - :
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B YEAS-—Mr:ssmuns Ailman, Attorney General, Boulton, Cartuwright, Chis- Yess20.
holm, of Halton, Cornwall, Dunlop, Elliott, Ferrie, Manahan, Marks, McDonell, '
of Glengarry, McDonell, of Northumberland, McKay, .Prmce, chhardstm, Robm- ‘

son, Ruttan, Sherwood, Wickens—20. . o

" NAYS-—Messieurs-Bockus, Detlor, Duncombe, of Norfolk Gibson, Gowan, Noys 11.
- Melntosh, Morrison, Parke, Rolph Thomson, Woodruff—11.

* The question was carried i in the aﬂirmanve by a majonty of mne, and the Corried, majomy9
resolution was adopted. - - :
" On niotion. of Mr.-Sherwood, seconded by Mr. Boulton, o
. " Ordered—That Messieurs Arkman and ‘Dunlopbe a Commttee to draft and Commitzse to drafe -
report a Bill upon thed'grevomg resolution, = -
, Mr. Ajkman, from. the Committee to draft 2 Blll founded on the above re- mii reported, rend
~ solution, réported a draft.” L “toico and commit- -
' The Report was received, and the Bill was read twice. . L. :
The House was put into a Committee. of the whole on the Bill. .
Mr. Duncombe, of Norfolk, in the Chalr ‘ : ¥
The House resumed. ' o -
' The Chairman reported, that the Comnnttee had. ao'reed to the Brll wrthout
amendment, and submitted it for the adoptron of the House. ' :
' . The Report was received. -
On the question for the third reading of the Blll on Monday next, '
.. Mr. Sherwood, seconded by Mr. Aikman, moves, that the Bill be not read 34 reading wa.y .
a third time on Monday next, but that it be read a third time this day, and that
g fhe fortieth rule of this House be. dxspensed wrth S0 far as it relates to. the same. .
. Which was carried.-

* Mr. Ruttan, seconded by Mr. Boulton, moves, that the Journals of last Ses- Journals read on
Address to King on

-Bill on Resoluuon z

‘sion, relating to an Address to the King upon the subject of the Presque Isle Prosquo Iilo Canal -

- Canal Lands, be now read, and that the 3lst rule of this House be daspensed lands.”
- with so far asrelatés to the same. .
' Whrch was carried; and the Journals were read accordmvly

, : (Page 481 of printed Jaumal ). S :
’\Ir. Ruttan, s°conded by Mr. McKay, moves, that an humble Address be Address to His Ma:

presented to His Majesty on the subject of the Presque Isle Canal Lands, and j:::’,‘:;‘em“ sk,
that Messieurs Boulton and Manahan be a: Commrttee to draft and report the =
same. . el
~ Which was carried. . - ' ' ' '
Mr.: Boulton, from the Committee to draft the Address, reported a draft, A%drm roported
“which was received and read twice, and ordered to-be eno'rossed and reada m’:;‘l’n;"";‘;“
- third time this day.
. Pursuant to thie Order of the Day, the Brll grantma a retxred allowance to fe‘:’l;’:;‘aﬁ:ﬁce
: Colonel Coffin, was read the third time. . .- - . . 'Billread 34 time -
' -On the question forpassmw the Bill, -. : . e On passing.
- .. 'Mr.-Gowan, seconded by Mr. Bockus, moves, In- amendment that the Bill-Amendment moved
“be not now read a third time, but that it be Resolved ‘That whereas the dutiesof - - .
" -Adjutant General. of Militia of this Province are at present discharged by depu-
. ‘ty—and whereas, an allowance is at present made by law for the paymient of a- -
salary to that Officer, it is inexpedient'to make further provision than -isat pre-' -

. sent allowed for the support of the Adjutant General and Deputy Adjutant Ge- .

- neral of Militia in this Province. L .
On which the yeas and nays were taken as follows = - e Division:

YEAS-—-Mnssrnmts Bockus, Detlor Gowan, McIntosh, Mornslm, Parke, Yeas9.
LRolph, T/zomson, Woodruff—9. . :
NAYS--Mgssizvrs JAikman, .ﬂltome General BﬂthMwM,Camwm, Nar22
Cartwright; Chisholm, -of Halton, C'omwall ‘Elliott, Feme, Kearnes, Manahan, . '
Mar?: %s, McDonell, of Glengarry, McDonell,. of Northumberland McKay, Prmce, .
Richardson, Robmson, Ruttan, Sherwood; kaens—-—22 '

- " The questron of amendment was declded in t.he negatrve by a majorrty of Amm"**-
’ t irteen. -

“In amendment, Mr. Detlor, seconded by Mr Thomson, ovt;z, that the Brll ok mored.

Anothenmnnd-v ' .
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; do-not now.pass, but that the followmg be-added as a rider— And be it Surther
enacled by the. aulhmty aforesaid, That this Act shall not go mto operatlon until
the ﬁrst day of" January, 1838.. . B

o

* On which the yeas and nays evere taken as follows

Division. - . ‘
Yeass, . YEAS——MEssmuns Bockus, Detlor, Gowan, .McIntosh, Momson, Parhe,
' L Rolph, Thomson—S8.’
Napp20. - - NAYS—MzssiEURS .ﬂzkman, .fltlomey Geneml Boulton, Caldu:ell Cameron,
" . Chisholm, of Halton, Cornwall, Elliott, Ferrie, Kearnes, Manahan, Marks, Mc Do~
" mell, of Glengarry, McDonell, of Northumberland, Prmce, chhardson, Robmson,.
3 . Ruttan, Sherwood, Wickens—20. - . =, ,
' Mnendmem lost, . The question of amendment was declded in the negatlve by a majont) of
‘majority 12. . twelve.

Anotber amiod- In amendment, Mr. Detlor, seconded by Mr Thomson, moves, that the Bill
ment moved. . 0O Mot NOW pass, but that the following be added—.Ind ‘be it further enacted by
S the authority oforesaid, That the :Act passed 4th Geo. 1V. chap: 27, be and the
; " same is hereby repealed,from and after the ﬁrst day of Japuary next. o
Carica. .. . . Which was carried.
AddresstoHis Ma. - Pursuant to the Order of the Day, the Address toHis Majesty on the Canal
“jesty on Camal Re’ Resene at Presque Isle was. read the third time and passed and is as fnllows -

. ;ell've at P;euque
sle'passe .
‘ ‘. ' R To ibe ng’s Most Excellent Majesty \
Mos'r Gxucxons Sovmu-:mn, . \-‘;. o -

Address. ' We, Your Ma_]esty s duuful and 1oyal SubJects, the. Commons House of ‘
Assembly, of the Province of Upper Canada, in Provincial Parliament assembled,
humbly represent, that in’the original survey of the Township of Murray, in the
Newecastle District, a reservation » of about three thousand actes of land, called .
" the Canal Reserve, was made by the Provincial Government with & view to .the
construction ‘at some future day of a . Canal at that place, across the Isthmus of
Prince Edward, in ¢rder to connect the waters of the Presque Isle Harbor on. -
'Lake Ontario, with- those of the. Bay of Quinté, distant, from each other.not ex-

- ceeding five miles. -

" The House of Assembly further represﬁbte Your Majesty that the. lands
so reserved expressly for that purpose - have; since been mostly granted-to set-
tlers ; and the time having now arrived when, by the increased commerce ofithe’ -
Provxnce, the design so wisely formed b{ the Lieutenant Governor of this Pro-

© vince so early as.about the' year 1800, should be carried into effect, the House
."of Assembly humbly request that Your MaJesty will be.graciously pleased to .di--

" rect that other Crown Lands, equal in 'value to those so reserved and granted,
‘may be set apart, and the proceeds thereof appropriated for this object, in such ’
. - Mnanner as the Lieutenant Governor, or person admmlstermg the Gov ernment
- for the time being, shall think proper. .

. The House of Assembly further represent, that the : sum arising from the.
" sale of such lands as Your Majesty may be pleased to direct to.be applied to
.- this object in lieuof the said Canal Reserve, will probably fall far short of the
sumi necessary for the construction of the contemplated work, and that there are
lands at the disposition of Your Majesty in Concessicn C. of the said Township

of Murray,. 2ud on Presque Isle Point,. contiguous thereto, amonnting to about .

two thousand acres, which lands, with the exception of sp much thereof as Your
"Majesty may require-for public buildings or military works, the Hause of Assem-.
bly pray that Your Majesty may be pleased to cause also to'be approprxated. B

- , . ALLANN. MACNAB smm o
'.Commom Houeeqf.dssemb@, g o L
' Bighth: day -of July, 1837.

 Adites to Mo Eee OB motion-of Mr. Ruttan, seconded by Mr Boulton, Ordered, that an humble
* . cellency totransmit Address be presented to His Excellency the Lieutenant Governor, requesting His-
sbove Addessto Excellency to cause to be laid at the foot of the "Throne, the Address of this House

- fJ:’ mbm upon the subject of the Presque Isle Canal lands, and that Messieurs Thomson and
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' Elhott bea Committee to draft, report, and present the-same,and thatithe ﬂnrty- x

~ first rule of this House be dxspensed with so fariasrelates to thesame. -

.. Mr. Thomson, fromthe Committee to draft.an Address to His Excellency

_ the Lieutenant Governor, praying His: Excellency to-transmit the Address to His

; Majesty on the: Sub]eCt of Canal Lands reported a draft, -which was: read three o
 times and passed and is as fo}lows

-To His Esxcellency Sm Fraxcis. Boxp Hw nght C’omandcr qf the
" 'Royal Henoverian Guelphic Order, nglzt of -the Prussien Military o
Order&qf .éﬂ‘[ent, Lzeutenant Govemor qf the .Promnce qf Upper Canada R
&c c. &c. : L

" MAY IT PLEASE. Yovn Excnu.}:ncy,

~We, His Majesty’s dutiful and loyal Snb_]ects, the Commons of Upper Addres-
© Canada, in Provincial Parliament assembled, have passed an Address to His' °

* . Majesty upon the subject of certain lands, commonly called the Canal Reserve,

at Presque Isle, wluch we pray Your Exceuency to cause to be laid at the foot

of the Throne. ] ST
: ALLAN N. MACNAB Spmm N
Commons House qf .dssembl } -
. Eighth day of July, 1837. I T

On the question for passing the Bill-fob the relief of: Golonel Coffip, - Ospeusing Eolonel

Coffin's relief Bill. *

. Mr. Bockus, seconded by Mr. Mclntosh moves, that -the Bill do not NOW Amendment moved.
pass, but that it be amended by expunging “ Three Hundred Pounds,” and in- - ,
serting « Two Hundred and Fifty Pounds™ therein. -~ - - . :
-On ‘which the yeasand mays were- taken as follows:— Lo Division.
. YEAS—Mgsaizvrs Aikman, Bockus, Duncoabe, of Norfolk, Fm-w, Mnlloch, .McIntoxh, Yen ll
Marmnn, Norton, Parke,- Rolph, Thonson—11,

' NAYS—Mgssicues Attorney General, C’aldw Chis lwlm. of Halwn, Cnmvall, Ellwtt, \m o
" Kearnes, Manahan, Marks, McDonell, of Glengan’y McDonch, of Nonhumberland, McKay, -
Prince, Rccha:dson, Robm:ou, Ruttan, Slaemood, o

) The quesnon of amendment was decxded in the negaﬁve bya maJonty Of iajority 6.
SIX. ' :
' On ‘the questlon for passmg the Bxll 1he yeas and nays were taken as fol- On passing Bill

. YEAS-Mzssieuns .ﬂ:kmau,.dnmmy General, Bockus Caldwell,Ch:sholm, Yeas 23,
of Halton, Cornwall, Detlor, Duncombe, of Norfolk, Elliott, Ferrie, Kearnes,
Mallock, Manahan, Marks, McDonell, of Glengarry, McDonell, of Northumber- "~

" land, McKay, Prince, Rickordsen, Robinson, Ruttun, Sherwood, Wickens—23.

O called.

. NAYS—MESSIEURS MecIntosh,- Momsm, \Parke Rolph, 27wm- Nogs 6.
son—6. . S
The question was camed in the aﬂirmatxve by amajo\r"ny of seventeen, and Ctmed. mnjmty
the Bill was passed.
. "Mr. Sherwood; seconded by Mr. McDonell, of. Glmgars«moves, hiat the ™
Bill be entitled’ “An Jct grantmg a retired anwance 0 Nathajiiel Coffin, Es- .
quire, Adjulant General of Mddta inthis Provmce, andfor other, pwposes therein - -
mentioned.” "
: . Which. was camed and’ Messxeurs Sherwood and McDonell, of Glengar- L
* fy, were ordered by the Speaker to carry the Bill up to the Honorable the- Le- - .
gislative Council, and to request thelr voncurrence thereto Co
_ Ad_]oumed.

. MONDAY, 10t JULY, 1837.
TheHousemet o ' _ ,
The Minutes of Saturday ‘were read B Ca
Pursuant 4o the- Order onbe Day, at ll oeloek, A. M the House mﬂulloﬂlom _

[

. m'

Amendmemlost,' oo
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Members absent. . Mmmmts ABsnm—Messmurs Alway, Burwell, Cook, Cornwall, Duncombe, ‘
A of Oxford, Dunlop, Elliott, Hotham, Letvis, Jllathewson, (with leave,) .McC) ac,
T o .Mumey, Powell (with leave,) Shade, Solicitor. General, Wells, .
" Peunonof L Bow- . Mr. Bockus brought up the Petition of Israel Bo“erman, Yeoman, of the
crman biovgl o T ownship of Nottawasaga ; which was laid on the table.
.. ..~ On motion of Mr. Alkman, seconded by: Mr. Robinson, .

Committee on - Ordered—That there be a Select Committee appomted consxstmg of Mes- '
'ffj’.;‘f;‘?”““'“'* *-" sieurs Bockus, Marks, Woodruff, Armstrong,and Norton, to examine and repon ‘
T upon the contingent expenses of the present Session of Parliament. '

Aderessio llis Ex. .- © 'Pursuant to > the Order of the Day, the Address to His Excellency the Lieu-
- cellency on Reve-, tenant. Governor; -on the subject of the financial concerns, was read the tlmd

vues of Provines .
read thid tune. llmC‘.

.

Os passiog . On th e questxon for passmb the same, the yeas and nays were taken as’ fo,l-. o

lows :— R

Yeasws - o YEAS——MESSIEURS Aikman, Armstrong, Attorney General, Boclms, Cart-,
o wright, Chisholm, of Glengarry, Detlor, Duncombe, of NorfolL Ferrie, Gibson,

Gowmz, Malloch, Manahan, Marks, McDonell,of Glengarry, McszcII,of Northum- -

berland, JHcDonell, of Stormont, McIntosh, Moore, Morrison, Norton, Parl.e,‘
.Prznce, Robznson, Rolph, Shaver, Skerwood FVoodruﬁ‘—-28

Nays3, . NAYS—-MEssmURs Boulton, Kearnes, Rutlan—3.

<tamet,mipnty  The question was carried in the affirmative bya’ ma_]orxty of twenty -ﬁ‘e, and |
R 4 the Address was passed and is as follows —

To.His Excellency Sim F.R.ucxs BO\D HEAD, nght Commamler of the Ro yal . -
Hamorerian Guelphic Order,’ Kuight of the Prussian Military Order= -
“of Merit, Lieutenant Goremoz qf the Proz:znce of Upper Canada,

~&c. . §e. §e.
. . Iav IT PLEASE Your ExceLLENcY, Do
. Amex - . We, His Majesty’s dutifu}l arid . loyal Sub_]ects, the Commons of Upper

Canada, in-Provincial Parliament assembled, humbly pray that Your Excellency - -
will be’ pleased to communicate to this House; at as early a day in-the ext .

Session as posmble, the. following information connected mth the I'i inances and
Currency of the Country, viz. }O -
1st.- The' amount of money sent to England from Lo“er Canada, and row . -

in'the English funds, the procéeds of Cleray Reserve -Sales—also the amount.
of money, “the proceeds of these sales, not yet inv ested in these funds, and sho“ -
ing in 'whose hands it xiow is, and where deposited. :
" ad. Copy of any order .given to the Receiver ‘General’s Oﬁice to place the
. balance of Crown 6t Provincial Rev enue, or any other public balances orpiblic
.- #% _ moneys, either m/the Bank of Upper Canada. or any -other Bank, and the amount
) of such public . Monies or Révenue, from whatever source deriv ed, now in such

" Banks, if any, in consequcnce of such order; also, stating what security andin- =

terest said Bank or Banks give to the Government, if any, on any such’ terms.+
: 3d. The amount of Revenue which will be due to this Proyince "the first
. of July, instant, from .Lower Canada, as near as it eéan be ascertained, aud
" stating the: places i’ which the.Specic so-to be then obtained by the Province is
o be deposxted or whether any part thereof has been already paid to" the Pro-

~vince—and if so, how much, to whom, and for.what special purpose ; tovether,

* with any' other information concerning the: Revenue of Lower Canado, as to
whether it is augmenting or falling off, whlch it may be in the po“ er of the Go-
vernment to communicate. :
4th. Such information as to the nmprm ement or fallmc off of the Revenue _
raised in Upper Canada, whether casual; territorial, or ordmar), as the Govem-
©._ment can now give. -
5th. The amount of cash, part of th« monev borro“ ed in- London,.on the
- credit of this Province, which has been'paid -to:Upper Canada within the last
- twelve months—and. stating the. several sums, the time each sum was drawn,
- . the names of the purchasers of the Bills of Exchange, the premiums they se-
. verally paid thereon, the appropriations, the sums paid to, and the balances now
in the handsof the Commlssxoners of the St. Lawrence l\avxgatlon unexpended



24 Sess. 13th Parl, 7th & 8t Win. 1V, July 1015, 5637, 65

———— e

and where deposited, and in what way the interest on the whole of said loan-is

- paid in London, whether outof the principal or otherwise ; also, what balance of
this loan'is yet to be paid to the Colony, and whether it can bé drawn forat any".

" time. S " : C
. §th. The amount of War Loss claimspaid this year,-and showing from .
what fiinds they were so paid. ~= - L S '

. '7th. The amount of any claims-or sums payable or paid to.the Methodist ..

~Conference, or any of jts members, within the last six months, undér any. order

. of His Majesty’s Government. =~ . . L o
. 8th. Copies of any Despatches or other information from England concern- .

.ing emigrants,.and of any orders to expend the Revenue for their aid—to what' -

extentyand in what manner—together with copies of any letters or other docu--

ments sent to England this' year to induce persons' in bumble circumstancés to" - .

emigrate to this Province, by Your Excellency; or any member of Your Govern- .

" ment.

~.: 9th. Any information in the power of the- Government to communicate, as" .
to its.intentions with regard to employing such emigrants as may have been or Addross to HisEx-
may be sent hiere in destitute. circumstances, so that they may not become- de- £y for consin” .., -
pendent on the settled population during the following winter. .0 affwimof the Pro- s ="
. 10th. The number and amount of the Welland Canal' Company’s Bills'of ™. -
Credit, payable‘one year after date, now in circulation among the geople. . =~
Tith. The net amount of the Provincial Debt at this date, distinguishing the' IR
debt payable in London from the debt payable on this Continent. ~ e
.. 12th. The baldnces now in the Treasury of the several funds or amounts” - S
kept by the Receiver General. . -~~~ .© ‘L
_ 13th. A statement of the accounts of the Honorable Peter Robinson; the -
late Crownand Clerzy Land Commissioner, and' Surveyor General ‘of Woods,, °
. with the Government, showing the balance, if any, outstanding between the Go~ -
vernment and that:Officer. - . oo L
.. -14th. The gross amount of monies paid or payable seyerally-to the Clergy:
. of the Churches of England, Scotland and Rome; and to the United Synod; du-
ring the curtent year, under authority from:the Colonfal Office. - ~ . = -
: 15th. .An account of all sums paid from the public Treasury thig year to-
wards-upholding Sthools or Colleges for public instruction. .~ ™~ ..
e . S " 'ALLAN'N. MACNAB, .
-Commons- House q‘..ﬂsseﬂ:fbly,‘g , . - - SPEARER. .
- 10th day-of July, 1837, T, _ _ .
.+ The Master jn’ Chancery brotght down froni the Honotable the Legislative GatrraietBil . -

. Council,-thie Bill sent'up ‘from ‘this House,. entifled “.4n Act 1. quthorisé the smenicd.

Chirtered’ Banks in this: Province to suspend’ the ‘redeniption of their Noles'in .
. Specié, under cerlain’regulations, for a limited time; and for other pirposes there-.
" in'mentioned,” to whick that Honorable Héuse' had 'made soni¢"améndments, and
. requested the concurrence of this House théreto., - -7 R
.. The amendments were read the first time 'as folfow§s— S
. Press 1, line-2—After “shonld,” insert' under the pressire of ‘thé‘present Amendments. ..
~extraordinary circumstances.” -~ - - - - . : R
Press 1, line 3.—After * operations,” insert “ .nd whereas, itis of gréat con- -
sequence-to the Commercial -and ‘Agricultural-interests of this Provinte, thatthe
» accommodation: which- Banks' of undoubted solvency can'safely extend:to thosé:
_engaged in-business should not be suddenly discontiiued, -which; -undérthe‘ex-
isting - Laws, must be- thé consequeénce of* théirbeing.compelled t6' sugpéiid Cash”
- Payments ; and it is thetefore- expedieiit to-make- such"témpdrary provision as -
may afford relief against this inconvenience.> - . = - - o
. Press 1, line 12.—After « Coin of,” expunge “the” and inserf “this.”
Press 1, line 14.—After « any,? insert ¢ disability”——after ¢ forfeitute™ ex-
punge to “ redéem” in line 15, and-insert “ by reason ¢f its havipg ‘ceased.”
- Press-1, line 17.—After ¢ notwithstanding” add “* Provided- that it shall- -
appear proper and. advisable to the LicutenantGevernor and Council, that
“such Bank' should, under the circumstances disclosed by" them, be allowed

-l .
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+ Amemlments to

. of a District Court therein.”

to continue their business. of Banking, notwithstanding their suspensicn of
Cash Payment, in which case it shall be lawful for the Lieutenant Governor in
Council, to make a minute to that effect, which shall be published in the Upper
Canada Gazette during the time of such suspension of Cash Payment, and such-
minute of -the Lieutenant Governor and Council shall have the "effect of saving
such Bank-from any forfeiture of their Charter, by reason. of their suspension of
Cash Payments, before or after the making of such minute; and from any and

~every penalty or disability which would.or might otherwise ensue thereon.

. And be it further enacled by the authority aforesaid, That it shall and may'

"be lawful for the Lieutenant Governor in. Council, to require from the President.

and Directors, or the Cashier, or. other Officer of any such Bank, whatever in-
formation they may deem necessary for their satisfaction, in respect to the sol-

- vency of the Bank, and the actual condition and -management of their affairs,

which informatign they may desire to be given under the oath of the person or
persons furnishing. the same, and that such.oath may be administered by any
Judge ‘of His Majesty’s Court of King’s Bench in this Province; or by any Judge
" Press 2—Expunge the second clause, and insert «.Ind whereas, in case of
its becoming necessary for the Chartered Banks in this Province to suspend pay- -

“ment in Specie, it may be found impracticable forindividuals, or associations of in-

dividuals, during such suspension,.to obtain'Gold or Silver :'and itis therefore.ne-
cessary to make such provision as may afford reasonable protection in that behalf,
Be it therefore enacted by the authority aforesaid, That so long asany of the Charter-
ed Banks in this Province shall be authorised, under-the provisions of this Act, to
suspend payment in Specie, in case any action shall be depending; or shall be -
hereafter brought in any Gourt. in this Province, for the recovery of any debt, it
shall be lawful for such Court, on the application of the Defendant, and on the hear-

" ing of the parties, to stay proceedings in such action, without costs, until further or-

der shall be made thereon, provided ifbe made to appear to the satisfdction of

~the Court, that the necessity of proceeding in such action does not arise from the

21Bill for rehief of Want of the amount of debt being ascertained, or from the unwillingness or in-

Banks.

ability of the defendantto pay the same, but solely from his inability to procure
Gold or Silver in thi8Province, in order to make such payment. -
“ And be it further enacted by the euthority aforesaid, That during the
continuance of this -Act, no action or-suit shall be prosecuted against any of
the Banks- which shall avail itself of the provisions of this Act, in order to com-

- pel payment of any Notes of such Bank, expressed to be payable on demand:
+ And it shall be lawful for the President and Directors of evcry such Bank, during.

the continuance of their-suspension of Cash Payments in the manner allowed by -
this Act, to apply to-the Court wherein any such action shall be brought, or'shall .

_be depending, to stay proceedings therein ina'summary way: And in'case such

action or suit shall be brought to compel payment ‘of any Note or Notes made
payable on'demand, such Court.shall stay all proceedings accordingly during the
continuance 6Tthis Act, or during the suspension of Cash payments as provided

- by this Act: Provided alicays, that if it shall appear to such Caurt to be neces-

sary for the purpose of ascertajning the amount of. any demand on such Bank,
or otherwise for the furtherance of justice, that any proceedings should be had -
for such purpose, it shall- be lawful for such Court to- permit proceedings to be
had in any such action. or suit for such.necessary purpose only: Provided also,

that no costs shall be recovered against any such Bank in. any action or suit -

which _ shall be brought for the purpose of compelling payment of any debt or-

. démand, unless the Court wherein the same shall be brought shall be of opinion

that the same_was necessary for the purpose of ascertaining the amount of such

debt or demand, or the title thereto, or for the furtherance of justice as aforesaid.” .
Press 3, lines 1.and 2.—Expunge “from andafter the passing,” and insert

¢ during the continuance.” e 4 o

- Press 3, line 2——Expunge * incorporated”—expunge . or any one of the

Banking.” T . e .
‘Press 3, line.3.—Expunge “ institutions”—after “ Province” expunge to-

“against” in line 5. el : T -
Press 3, line 7.—After  Bench” insert “or in any District Court.”
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‘ . Press 3, line ‘18— After % payment,” add “ and that the amount of Notesof -
five shillings each, which such Bank shall keep in circulation, shall not generally .

 bear a less proportion to its fotal issues than five per cent:

.Expunge the,sixth'and tenth clauses. L
T .~ . . .JOHN B. RCBINSON,
- Legislative Council Chamber,) - Come SPEAKER.

Tenth day of July, 1837. § ' S
On-the question for the second reading of the amendments to-morrow,. *
Mr.. Cartwright, seconded by Mr. Detlor, moves, in amendment, that the

amendments of the Honorable the Legislative Council, to the Bill entitled “.n’

Act ta authorise the Chartered Banks of. this Province to suspend the redemption

of their Notes in Specie, under certain regulalions, for a limited time, and for other

. purposes therein mentionéd,” be read a second time forthwith, and that the fortieth

rule of this House be dispensed with so far as relates to the same. N

. Which was carried ; and the amendments were read the second time, and Armendnents read

referred to a Committee of the whole House. = - IR B and

~ .. Mr. Shaver in the Chair.- oL ' o
The House resuied to receive a Message. .
The Speaker left the Chair, - S
The Chairman resumed the Chair of Committee.
The House resumed. - - o . R ; ,

The Chairman reported that the Committee bad made some progressin the Progress reported.
amendments, and asked leave to sit again forthwith. IR = : 4

The Report ‘was received, and leave granted accordingly. . S .

Mr. Speaker reported that Mr.- Secretary Joseph had brought down from f;:a::mpg‘n;m;
His Excellency the Lieutenant Governor, two messages; with  sundry docu- yls. Gowmor.
ments, S o ST
The Messages were read by the Speaker as follows:— -~ * Meilagos from

N . - ce c - Lieut, Governor,

. .The Lieutenant Governor transmits, for- the information of the House of Withcopies ofdes.
Assembly, copies of certain Despatches which he has addressed to Lord Glenelg by tim to- Secreta- -
on the subject of the Commercial difficulties which have assailed this Province, gof Stuodn

Government House, 3 = - . - CE . ) S
" 10th-July, 1837. - -

. Messsge.

O\

¢
‘ "The Lieutenant Governor transmits, for the information of the House of mg,wtua?dngn-
Assembly, a-copy of the Report of the Board of Directors of the Welland Canal pore, =
-LCompany, with the documents relating thereto. : O , -
Government House, g C
10th July, 1837,

»

The i)ocunténts were read by the C]ei;k s féllovis':— _ s bochmauzf..
- [Cory,No. 45} ] R ' .UppEr CANsDA. '
o S Toronto, 23d April, 1837.
“Mv Lorp, - T . R T Lo
' Rumours having reached this City that the London Houses of Messts, Despaict rom His

“Baring, Brothers, & Co., and. of Messrs. Thomas Wilson & Co., have stopped cretary of Sute -
payment, 1 feel it pruderit (having consulted my Council) at otce to address repecting money |
Your Lordship on the subject.. . R R ! e

The enclosed stitements of Bills of Exchange which have.been‘drawn on.
'the above named two Houses by the Receiver General of this Province, will at
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once explain to Your Lordship the extent of the calamity which would befall .
Upper Canada, in case these Bills (which were sold to the Receiver General at
about twelve per cent. premium) should, when at maturity, be protested; and =s -
there are no funds here to meet them, the. credit of the Province, and the price -
of the unsold Debentures, (which by the enclosed statement appear to amount to

.about £147,000,) would fallin London, perhapsnever torise again; for as these

Debentures are endorsed in blank, if they were to get into other hands, the
amount -for which they are drawn would be utterly lost. S

~ The ruin which this would produce tothe Trade and Credit of Upper Ca-
nada (particularly. to the Banks) would be dreadful in'its effects ; and I know of
no way. inwhich it could be averted, except by the Treasury undertaking to pay

- the Bills, for the honor of the Province, as they arrived at -maturity—the tempo-

. Furtlcr Despateh -

ol sane subject.

tegrity of the Province,

rary advance so-made to be refunded by the sale of the three per cents. invested
by the Lords of the Treasury out of monics arising from the Clergy Reserves
of this Province, for whiclr they will receive here, in lieu, six per cent. Deben-

.turestand should it, moreover, be deemed expedient to transfer to this Province -

the Monies lodged in the three per cents. for the use of the Six Nations Indians,.

‘this would be a favorable opportunity to do so.. ' :

The reinvestment .of the Clergy Reserves in Upper Canada ‘wouAl“d'; Iam.

‘aware, require an Act of the Imperial Parliament.’

Having respectfully - submitted to Your Lordshfp the above observations, -

-1 bave no hesitation in declaring that I have reason to believe this: Legislature

would submit to any sacrifice, in order to maintain unsullied the commercial in--

I have' the honorto be,

.. My Lord, -
Your Lordship’s most obedient Servant, " .
- _ . (Signed,) - - F.B.HEAD,
- The Lord Glenelg, oL L o
&e &e &e. :
S e A true copy, .
: © J.JosepH.
{Copy, No. 49.] ' UrPEr CaNADY,
- Toronto, 29th Aprit, 18317,
My Lorp, '

In consequence of further intelligence which I have this day received, -
reporting the embarrassed state of the Commercial Houses in England, with -
whom the public Loan of this Province has been negotiated; under the Act, the
Sth William IV. chapter 31—and upon whom Bills have been drawn by the Re- -

_ceiver General to a larze amount, I have determined to send immediately to

England one of the membeérs of my Executive Council, to be the especial bear- -

~ er of the duplicate of my Despatch [No. 45,] which on the 23d instant I had the:

. Iately communicated to Your Lordship in my Despatch No. 41.

. ‘honor-to address.to Your Lordship on the subject of the reported failures - of
. "these Commerdial Houses. I " .

I accordingly beg leave -to introduce to Your Lordship the Honorable W.
H. Draper, whose appointment to be Solicitor General of this Province has been

" Mr. Draper is not authorised to make to Your Lordship any farther communi- |

* cation on my part than what is contained in the Duplicate Despatch, which he will

have the honor to present to Your Lordship; that Despatch, short as it is, con--
taining all I'feel it proper to say on the important subject to which it relates.” - .
It will appear, however, from a perusal of this ‘communication, that-in case.
-the Bills drawn-upon England by the Receiver General should be protested, the
Province of Upper Ganada will be thrown-into a state of Rankruptcy.- .
‘Inthe Despatch alluded to, without presuming to advbcate the measures, I
respectfully pointed out to Your Lordship, in a very few words, the: only way in

-which- T considered that the:credit of the-Province could besaved; and having
-done this, I felt,and still feel, the utmost confidence-in committing the subjectto the
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. consideration of His Majesty’s (Government ; nevertheless, an a question of suc
-vital importance to Upper Canada, I cannot but be ‘sensible that ¥ may have
omitted unintenticnally to give to ¥our Lordship some particular piece of infor-
mation, relating to the financial or political state of the Province, for want of
which His Majesty’s Government may find it inexpedient to render assistance;

. and as the Bills drawn upon England at sixty days datg are irrevocably hastening
‘to’ maturity, and.as consequently Your Lordship has no time to communicate
with me, 1 have considered that the expense of sending a member of the Ex-

" ecutive Government ‘to Your Lordship- bears no proportion whatever to the ruin
which must inevitably befal this noble country,in case its commercial character
- should be dishonoured. o e Vi :

1 feel confident not only that both Houses'of the Legislature will apprave of
the precautionary effort I am about to make, but that in case the'anticipated ca-
lamity should befall us, I should always be reproached if 1 had neglected to
appeal in tifme to that' Mother Country for which the people of this' Province
uniffectedly entertain confidence, attachment, and respect. ~ .. . .

I feel it due to the inhabitants of fhis Province to pledge myself to Your
Lordship, that they will honorably snpport me in redeeming afiy €ngageinent-or ...
stipulations which i return for assistance, His Majesty’s Government may deem -
it just and proper to desire,—and having made this solemn assurance, it only re:
‘mains for me to -add that Mr. Draper, who possesses my confidence, and upon
~ whose honor and integrity 'Your Lordship may, I believe, firmly rely, will, most

respectfully, give Your Lordship any information regarding the present state of '

this Province, or the fiture intentions of the Executive Government, which Your -
Lordship may feel it necessary to demand. : . IR

" T have the honor to be, L
o MyLerd, . - - .

Your Lordship’s most-obedient humble Servant,
S - (Signed) .+ "F.B.HEAD.
A trie eopy,’ SO

- 7. J. JosepH. ' '

[Copr,No60) .o - 0 s . - UsesmCamoi,
DL S | Toronte, 23d May, 1837.
My Logp, -~ Saronto, £3¢ May,

.. T'have the honor to inform ¥our Lordship that, on the 16th instant, I re--
ceived from the ‘President of the Bank ‘of ‘Upper Canada; a’ commusication, of
which the-following is a copy :—(Vide Appendiz, No. 22, Letter A.) - .= .

To the above communication T replied as follows :—( Vide 4ppendiz, No. -

22, Letter B.) o o S LTt

. _Inreply to the foregoing communication, I received from the President of -
the Bank of Upper Canada_a statementiof its affairs, and a minute of its pro--
ceedings, copies of which I forwarded ta Bis Excellency the Earl of ‘Gosford,
to Gommissary General Routh, and to Lieutenant Geperal Sir John Colborne, with
the, following Letters :—(Vide vippepdiz, Vo. 22, Letter C). . Withthe concur-
rence of my Council, l'yes;e;day,faddre,sse&to the Presidents of the.three. Char- -
tered Banks in this Province ‘a communication of which the following is ajcopy :— - -
( Vide Appendiz, No. 22, Letler D.) o

. Having now explained to Your Lordship the course which, under circum-
stances of unparalleled ‘diiiicdlty,,l have deemed it advisable to pursue, itonly
remains for me to state, that I entertain no ap;;ehensions respecting the serious
responsibility under which T now stand ; for never, in the course of mylife, have -
I felt more confident of the rectitude of my ct\nduct than I do at this. present
moment. - " : o co L

The first impulse of this Provinee was to follow, by a general suspension of . -

Cash Payments, the examplé of the adjoining Republic ; but 1 have conversed: . -

with .no man who' has individually been able-to miaintain this recommendation
sgainst the plain, homely arguments that oppose it.\ -~ -~ | .
Lo . . - ' ’ ) \\ ‘ 18 .
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.1 admit, inevitable.

.'ed with their coffers full or empty? or, xn ‘other “ords, Is Specxe or Character
of most value to this Province? -

If the forelgn demand for Specie continues, the exhaustion of the Baoks is,
The only question, therefore, is, Shall payment be saspend-

In reply I have no hesitation in aﬁirmm,,, that Upper Canada Wonld prefer
to lose its Specie rather than its Character—the former may be termed its
commercial blood, but the latter is its mm—and it is but common pohcy to shed
the one in defence of the other. - -

My Lord, if the Banks of America can be permmed in rude health, to agree
together to suspend their payments whenever it may be deemed convenient, for.
them to do so, the British Creditor who has trusted to- their solvency, from
havinig previously calculated their assets, is liable at any time to the- application

'of a sponge, destructive of all confidence or credit..

Motion for decla-

rmyg breach of pri-

\ooege

——

lY!:au 1T

. Nd)’a B :.‘

Commitiee on
" Banh reliet Bil
resumes

Amendment to
amendiments re-
poried

On receiving re-
nore’

Yeas i

Against this levelling, anti-commercial, republican system, Upper Canada
is now proudly contendm ; and 1feel confident that, by maintaining its.character,
and consequently. its connection with the Mother Country, the: Province will be
amply repaid for the temporary inconvenience. it now*labours under.

* "As the last Session of the Provincial:Legislature was one of unusual dura- o |

tion, and as the Members of both Houses are now busily occupied at their

. homes, I am desirous not to convene ‘them unless it should be absolutely neces-

sary. 1shall therefore wait until I hear from Lord Gosford—until I see whether
the Banks can hold out or not, and perhaps -until 1 know whether the United
States intend to remedy the commercial disorder which has been created.

' ' Thave the honor to .be,'&.c. o
F. B. HEAD.

(Simed)
The Lord Glenelv
- &ev &c. &c. Atrue copy,
. J Josnpn.

[Report (y‘ F Velland Canal Dzrectors—Sce ./}'ppcndz:c ]

‘\Ir Momson, Seconded by Mr. beson, moves, that it be Rcsohed That
the Message of His Excellency the Lieutenant Governor concerning his Des--
patches 0" -my Lord Glenelg, relative to his cpinions on the suspension of Spe-
cie Payments by the Chartered Banks during the pendency of a Bill before this
House on that subject, is a. breach of the priv 1le<res of Parliament,

On which the yeasand nayswere taken as follm’sS'

lFAS—-\lsssxst R8s Bockus, Chisholm, of Glengarry, . Gibson, McDonell, of Stormont,
McIntosk, ’lloare, Morrison, Norton, Parke, Rolph, Shaver, and Woodruf—12. .

- l\ AYS—Messicvrs Aikmany Armstrong, Atforucy General, Boulton, Caldwell, C’artwrzght '
Chisholm, of- Halton, Detlor, Dunlop, Ferrie,/Gotcan, Jarrzs, Kearnes, Mayoch, Manahan,
Marl:s, McDonell, of Glengarry, McDonell, o 'Northumberland, McKay, Merritt, Prmce, Ri-

.chardsony Robmson, Rultan, Rylert, Shcrwoo and Wickens—21.

The question.was decided in’the/ negative by a majority of ﬁfteen. a

. The Committee of the whole House on the amendments made by the Ho-
rorable the Legislative: Council in 3gnd to the Bill entitled. «“.4n.Act to authorise

. lhe Chartered Banks in this Provinde to suspend the redemption of their Notes'in
©-Specie, under cerlain reoulatwns, fo a limited time, and jbr other purpases therein .

mentioned,” resumed.

Mr. Shaver in the Chalr.

The House resumed. '

The Chairman reported th tthe Committee had agreed to the amendments
with some amendments, and ecommended the same to, the adopuon of the -

~ House.

‘On the question for rec inmor the Report, the yeas and nays. were taken as

‘ follows :—

YEAS—-Mmemrns Aikman Armslrongw Attorney General, Bcclm, Boulton, Caldwell,
Cartwright, Chiskolm, of Halton,/ Detlor, Dunlop, Gowan, Jartis, Kearnes, Malloch, .Manalzan,
Marks, McDonell, of Glengarry, McDoneII, of Norlhumberlnnd, McKay, Prince, chhardmz, o

o Robmsonv Rullun, and n’zckem 24,




24 Sess. [3th Parl. 7th & 8th Win. IV. July 10th, 1837, 71

" NAYS—Mzxssixurs Cameronr, Chisholm, of Glengarry, Duucombc, of Norfolk, thson, Nays 19,

. McDonell, of Stormont; McIntosh, McMicking, Merrist, Moore, Morrison, Nortos, Parke, Ralpk,

Rykert, Shaver, Sherwood, Thomson, Thorburn, and Woodm_ﬁ'—l
“The question was carried in the affirmative by a maJonty of- ﬁve, the Re-

" port was received, and the amendments to the amendments were ordered to be
'read a third time this day.

‘Mr. Boulton, Master in Chancery, brought down from the Honorable the Messago from Le-

' Levtslatxve Council, a Message, and a Bill emtttled “fn Act to make provision sitiative Covactl
.respectmg the erection and government of Gaols in this Province,” which that Ho- Bill

norable House had passed, and requested the concurrence of this House thereto, :
The Bill sent-down from the Honorable the Legislative Council, entitled Bit read 1st time.
« An JAct to make provision respecting the eiection and govemment of Gaols tn this

_ Province,” was read a first time, and- ordered for a second reading to-morrow

. The Message was rea.l by the Speaker as follows —

Mg. SPEAKER, :

The Leg:siauve Counctl much regrets that the House of Assernbly should Message from Le-

have found occasion to except to the manner in- which a Message from this Sriave Goched

- House was:sent down on Saturday last. : Message by unof-.

That, on that day, the Legislative Council met at anhour earlier than usual, ™ Mees="
in ‘order to expedite, as much as possible, the business before them ; that the ‘
Master in Chancery attendant on this House, owing to an illness occurring in

. -his family, was not present when the House met; and the Clerk of this House
. being also unavoidably detained for a short time—the Legislative Council, in
" their anxiety to-avoid delay, sent their Message by Mr. Taylor, who has, for se- .
- veral Sessions, sat as assistant to the Clenk, during his absence; and who was
‘at that time acting as their Clerk. - -

That the Legislative Council would probably have delayed their. Message 2 » '

‘until they could send it by their ordinary Messenger, if they had not been anxious, -

and more on account of ‘the Assembly than for thelr own sake, to expedite the

_measure before them ; but that nevertheless, the Legislative Council will always S

be governed by a stronc desire to adhere to ‘established usages—-and had no in. . -

. tentron to denate from them on thlS occasxon

S JOHN B. ROBINSON
Le«nslatwc Council Chamber,§ , SPE!KER
Tenth day of July, 1837 o - .

Pursuant to the Order of the Day, the amendments made by this’ House in Aendment to
and to the amendments made by the Honorable the Legrslatlve Council, in and Hany Bit. vou 34
to the Bill entitled  An Act.to authorise the Chartered Banksin this Provmce Lo time.

- suspend the redemplion of their Noles in Specie, under certain regulations, for.

limited time, and for other purposes therein mentioned,” were read a third tlme ’
- On-the question for passing the amendments as amended, .
Mr. Mclntosh, seconded by Mr. Gibson, moves, in amendment, that the Ameniment propo-
Amendments do not now pass, but that the following be added as a rider to the *
Bill, «Jnd be it further enacled by the-authority oforeseid, That it shall not be -
lawful for any Banking Institution in_this Province to-continue their business of .

" 'Banking, without redeemmg their Notes in Specie, unless all the real and per- .
" sonal property of the Stockholders should become responsxble for their habrlmes »o

On which the yeas and hays wereataken as follows :— : Division un fartber
YEAS—Mzgsnicors Chisholm, of Glengarry,’ Dtmcombe, of Nul'folk, Gibson, - McIntosh, amendment.

. Moore, Morrison, Parke, Rolph, Thomsen, and Thorbtirn—10. _ w10, .

' NAYS—Mgssiguns Aikman, Armstrong,” Altorney General Bockus, Boulton, C'aldwcll,
Cameron, Cartwright, Chisholm, of Halton, De’llor, Dunlop, Gowan, ch, Kearnes, Malloch, Nays 32.

- Manahan, Marks, McDonell, of Glengarry, McDonell, of Northymberland. McDonell, of Stormont, -

McKay, McMicking, Norlon, Prince, Richardson, Rabmsou, .Rwan, Rykert, Shaver, Sherwood, -
Wickens, and 'Voodru[f—-dz ‘.n :

The question of amendment 'Was decxded in the ne«ratrve by a malonty of s Propond amend-

- twenty-two. e = ment lont.

" In amendment to the original questlon, Mr. Norton, seconded by Mr. Ca- Forthor amend -

_ meron, moves, that the amendments made by the Honorable- the Legislative weat ¥ proposed.

Councrl do not now’ pass, but that the same 'do pass this day three months.
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On which the yeas and nays-were taken as follows :—

Yeas 15. : YEAS—Mgssigvrs Cameron, .Duuconzbe, of Norfolk, Gibson, McDonell, of Slormont,
.- Mclntosh, McMicking, .Moorc, Morrison, Norton, Rolplz, Rykert, Shazer, Thman, Thorbum, i
L * and Woodruff—15.
Nays 27. . NAYS—Mgsoiguns Aibman,. Armstrong,’ Atlorney Gmeral, Bockus, Boulton, CaIdwelI,

- Caﬂwnglu, Chisholm, of Halton, Chisholm, of -Glengarry, Detlor, Danlop, Gowan, Jarvis,
- Kearnes, Malloch, Marahan, Marks, McDonell, of Glengarry, McDenell, ot Nonhumbexlnnd,‘
McKay, Merritt, Parke, Prince, chlcard:on,Ruuau, Sherwoody and Wickens—27. .

The question of amendment was decxded in the neoatwe by a majorxty of .

twelve..
Onquestionfor - On the original question; the yeas and nays bemtr taken were as follows :— .
T:l:; YEAS-—MBsnnms Ailman, Armstrong, Altorney General, Boulton; Caldwell, Cartwright,

‘Chisholm of Halion, Detlor, Gowan, Jarvis, Kearnes, Mallock, Manahkan, -Marks, McDonell, of
(#ngurry, McDoneIl,of Northumberland, McKay, Prince, chlzardsou, Robinson, Ruttan, and
tckens—-22, .o

Nags19. - NAYS—Mzssigors Bockus, Cameron, Ciu:lwlm, of G!engarry, Duncombc, of Norfolk, Gib-
son, McDonell, of Stormont, Mclntosh, McMicking, Merritt, Moore, Morrison, Norzan, Parke,
-Rolph, Rykert, Shaver, Sherwood, Thorburn, and Woodrnff—19.
‘ The question was carried in the aﬁirmauve by a majority of three, and the:
* Billas amended was passed. :
Bt as amegded Messieurs Attorney General and. Robmson were ordered b_y the Speaker to .
sent o Comneil. * CAITY up to the Honorable the Legislative Council the Bill as amended, and to-
.. inform that Honorable House that this House had passed the amendments made
by the Honorable the Legislative Council, in and to the Bill entided “ An JActto
authorise the Chartered Baaks in this. Province to suspend the redemption of their
Noles in Specie, under cerlain regulations, for.a limited time; and for other pupo-
ses therein mentioned,” with some amendments, and to request the concurrence -
- ..~ of that Honorable House thereto. :
* - Mr. Bockus, seconded by Mr. Detlor; mmes, that the Pemmn of krael .
Bowerman be now read, and that the forty-first rule of thxs House be dxspensed
with so far as relatés to the safme. . . ‘
Peution of Israsl Which was carried; and the. Petxtloa of Israel Bowerman, of. the Townshap )
. Bowermen ™ of Nottawasaga, praying that relief may be extended to the inhabitants of the
- back Townships, who must otherwise suffer for want of provisions, was read v
On-motion of Mr.' Detlor, seconded by Mr.. Armstrong, - o
Ordered—That the Petition of Israel ‘Bowerman be referred to a- Select
Committee composed of Messieurs Robinson and Bockus, with power to report .
. by an Address to His Excellency the Lieutenant Governor, or otherwise. -
Address mw,ed Mr. Robinson, from the Committee to which was referred the Petition’ of .-
on peiition of Istael Israel Bowermas, reported that-the Committee had agreed to the draft of an
Bowerman. Address to His Excellency the Lieutenant ‘Governor, whnch he was dlrected 10,
. submit for the adoption of the House. : \
‘ The report was received, and the Address was: read afirst time as follows

To His Excellency Sm anoxs Boxp Hmn, ngthommander q/‘ the Rog Jal
Henoverian Guelpkic Order Knight of the Prussian Military Order :
of Merit, - Lieutenant* Gwemar qf tlzc Province: qf Upper Camda,
&c.. &c. e R

M.n 1T PLEASE Your ExcELLENCY, - ‘

We, His Majesty’s dutiful and onal Subgects, thc Commons of Dpper .
Canada, in Provincial Parliament’ assembled, humbly request Your Excellenq
_will be pleased to advance such a sum of money as Your Excellency may deem - -
. Decessary, not exceeding the sum of Two Thousind Pounds, to be applied b)

: * such person or- persons ‘as Your Excellency may appoint for that purpose, in
.« 7 -supplying with food the mdxgem settlersmthe rear Townshlps of the several -
' ~ Districts in this-Province. .
Which sum His Majesty’s fanthful Commons will make dood during the ne\t
Sessnon of Parliament. - - . 2

" Commons House of .ﬂssembly, ﬁ
J uly,1837. . .- '

. Oulared—-That the Address be read a sec ond nme to-morro“. ‘
e AdJOlll‘ned , .

.. Addlressas rcported
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. o TUESDAY,flith :JULY, 1837.
The House met. -

* The Minutes of yesterday were read. -

- .ll ‘Pursuant. to the Order of the Day, at 11 o’clock, .A M the House was Cnllof!{otue

called.

L ' MEMBERS ABsmrr—Messxem-s Ahcay, Boullon, Bmoell, C’ammm, Carl- Minbers abdeat.
wright; Cook, Cornwall, Dincombe, of Oxford, Duncombe, of Norfolk, Dunlop, /

Elliott, Ferrie, Gouxan, Hotham, Jams, Letps, Malloch, Manahan, Mathewson, f

- (with leave,) McCrae, McDonell, of Stormont, Moore, Mursiey, Norton, Powell, ! .

(with leave,) Richardson, Ruttan, Shade, Shaver, Solicilor General, Wells, Food- /

ruff. .
Mr. Speaker reported having) recenved a ‘communication from M. Secreta- erreports
" ry Joseph, relative to the prorogation of the Provincial Parliament. - , e

The commumcatmn was read as follows:— - asfve ta prorogs-

o of Parliamert.
Goversment Housr, Y
11th July, 1837

" SR, ' .
 § have the honor, by command of His Excellency the Lleutenant Govern r, Letter..
‘to acquaint you, that it is. His Excellency’s mtentlon toprorogue the Legxslature -
thxs day, at 4 0 clock, P. M. ,

I have theshonor to be, oo
| _ Your most obedxent bumble Serrant, Y
- SRR . ' J. JOS H
The Honorable,
~ . The Speaker of the /

House of Assembly.

Mr. Boulton, Master in Chancery, brought down from th Honorable the Memge from Le-.
Le«nslatxve Councll a Message, and having dehvered the same/ at the Clerk’s gistative Council.
table, retired. -

"~ The Message was read by the Speaker as follows :—

Mg. ‘SPEAKER, '

The’Legxslatlve Counc:l has adopted the amendments of the Commons mengments to
House of Assembly in andto the amendments of this House, ‘made i-and to the %dmnlnk!e;ehef 4
. Bill entitled « JAn .dct to authorize the Charlered Banks in- this Province lo sus-

.pend the vedemption of their Notes in Specie, under . certain. regulations, for @ li- -
miled tzme, and for other pwposes therein mentioned.” :

R JOHN B. ROBINSON.
Legzslatwe Council C’hamber,g S _ . Srmxm.
Tenth day of July, 1837. o - .

- Mr. Bockus, from the Select Commttee on Contmgencles, presented 2 Committon on Cox-
Report which was recexved and read asfollows. o o ru:,zoe:cxu present

 To the Honorable the House of .ﬂssembly

- The Select Committee to whom were referred the Contingencies of Your Repon
~Honorable ‘House for the present Session, beg leave to Teport:—
- . That having been appointed at so late a period in'the Session, they found
it lmpracucable to examine the accounts. of the Clerk of Xour Honorable House
for the past Recess and present Session, and to bring them to a close, as many -
. of them, such as dprlnung, binding, &c., are not yet completed.
~ They would therefore beg to recommend ‘that the following' sums be ad-
. vanced to the different Officers of both Houses of the Legislature, to enable them
. to defray the contingent expenses of their dnﬂ'erent Departments, moldent upon
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. this Extraordinary Sessxon ; the details of such expenses to.be examined and au-
. dited by a Committee of Your Honorable House, to be appomted at an early -‘
- part of the next Session, viz., .*

To Grant Powell, Esquire, Clerk of the Honov-aLle the Legrslatwe Councxl .
tbe sum' of Two Hundred Pounds.

.. To Stephen Jarvis, Esquire, Genﬂeman Lsher of the B]ack Rod, the sum ‘
of Frfty Pounds. - ‘

| To James FitzGibbon, Esqulre, Clerk of Your Honorable House, the sum
of Five Hundred Pounds.

. And to David A. Macneb Esqmre, Sergeant-at-Arms, the sum of T“o
Hundred Pounds.

Al whxch is respectfully submitted,
. . 3 CHARLES BOCKUS,
: : C’hazrmm.
Cmnmdtee Room, House ¢f .ﬂssembly,

. On motxon af Mr Morrison, seconded by Mr. GleOD, -

" Committce to wait Ordered—That Messieurs Bockus and Detlor be a  Committee to wait on -
on His Excellency

o s His Excellency the Lieutenant Governor with the Address of this House, re-

Revenues. questing: inforiation on the state of the Finances and Bevenues of this Pro-
Lo vince, and to present the same. s
. Commitoeol Mr. Bockus, seconded by Mr. Detlor, moves, that the House do resolve it-

Contingenciee. + Self into a Committee of the whole on the Report of the Select Commrttee on
J f‘onungenmes, forthwith.
: - Which was carried; and the House was put intoa Commlttee of the whole.
Mr. Rykert in the’ chair. o
. ETU The House resumed: ' o
. Several Resolu- The Chairman reported that the Committee Bad agreed to several Resolu-
tions reported- " 3o, which he was directed to subniit for the adoption of the House
The Report was received. . _
e The first Resolution was put and carried as follows =~ o
rlf‘df‘(cz“;’;m cx - Resolved—That the sum of £200 be paid to the Clerk of the Honorable the . -
 Clerw of Legisla- Leegislative Council, to enable him to defray the contmgent expenses of his oﬂice J
tive: Council.) durmv the present Session.
: : " The second Resolution Was put.and carried as foHows — .
o Resolution car-. . Resolved—That £50 be paid to the.Gentleman Usher of the Black Rod '
ned. ;f-oo to Black tbo enable’ him to pay the contmgent expenses of his office durmc, the’ present'
ession.
o " The third Resolution was put and carried as follows —_ .
- 3 Resolution cxr- . Resolved—That the sum .of £500 be pard to the Clerk of. thls House, to

ey cnable him to defray the contmgent expenses of his aoffice durmg the present

Session.
o The fourth Resolutxon was put ‘and carried as follows :—
tth Resowtonca-  Resolved—That the sum of £200 be.paid to the Seroeant-at-Arms, to ena-
e vaey . Dle him-to defray the contingent expenses of his oﬂice during the present Ses-
. sion.

. On motion of Mr Thomson, seconded b) Mr Armstrong, - _
" Gommttee'to draft Ordered—That Messieurs Bockus and Detlor be a Committee to drait and
aldreon on Contin- report an’ Address pursuant to the foregoing Resolutions. .
Address roported, ‘Mr. Bockus, from' the..Committee to ‘draft and report the Address re-.
i st and ported a draft, which was received, and read thrxce and passed, and i is as follous
. To His Excellenc Y Sm Fauxers ‘Boxp Heap, Knight C'ommandcr qf tke Royal
" Henorerian Guelphic Order; Kuight of thé Prussian Military Order .
of Merit, Lieutenant Gorernor of the l’ravmce of Upper Canada a
§c. &c. &e. - . ‘ .
, Mav 1T pLEASE YoUR Excnm.mvcr, ‘ o
Address.- ' We, His Majesty’s dutiful and loyal Subjects, the Commons of Upper.

A Canada, in Provincial Parliament assembled, humbly request that Your Excellen- -
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¢y wrll be pleased to issue your warrant mfavor of Grant Powell, Esqmre, Clerk-
to the Honorable the' Legislative Council, for the sum of Twe Hundred Pounds, -
to defray the contingent expenses of his office for the present Session. -

. Also in favor of Stephen Jarvis, Esquire, Gentleman Usher of the Black
Rod, for the sum. of Fifty Pounds, to pay certain contingent expenses of the -
Honorable the Legislative Council, for the present Session, - '

© Also in favor of James FltzGrbbon, Esquire, Clerk of Assembly, for the
sum of Five. Hundred Pounds, to defray the contmgent expenses of his office
during the present Session.” - ‘

. And also in favor.of David A. MacNab Esqmre, Sergeant-at-Arms, for the
sum of Two Hundred Pounds, being to defray certain contingent expenses of .
the House of Assembly during the presentSession.

Which several smns, together with the amounts advanced by Your Excellen-
cy for the Contingencies of the last Session of the Provincial Parliament, His'
Majesty’s faithful Commons will not fail to make good at | the mext Session of the -

Provmclal Leglsiature. ' ALLAN N. MACNAB, Srzages.

. LLA o AL 9 P Q4
. Commons House of ﬂm’%% o | o -
o 11th July, 1837 .

Mr, Rykert, from the Comxmtwe to wait on. Hrs Excelleney theiaeuhenant Hiouse to wait 0n
! Govemol ld’ to know : ivirhe&a he will be p}:;s‘;d tﬁ';eﬁemnm Hh:‘:ls%e with l1ts3 seé His Eseellacy |
- veral Addresses to His Majesty, reported that xcelency en p eage
_ -"to name the hour- ofhalfupastthreethrsday. : , ‘ xm‘“s Te
E On motion of Mr. Bockus, seconded by Mr. Thomson, -

" Ordered—That Messieurs Robinson and Sherwood be a Committee to . -~ \
~ wait on His Excellency, to know when he will receive the Address of hiS ry up Address an. '
. House on Contingencies, and present the same. . . Contingencios.

- On motion of Mr. Sherwood, seconded by Mr. Thomson, -

Ordered—-That 200 copies of the Bill sent down by the Legislative Coun- zbo coplen of Gaol
cil, entitled «.In JAct to make provision respecting the erection-and government of Bl from Legiata- °
. 'Gaols in this Province,” be printed forthe use of Members. g gg::_mﬂ to be .

On the Order of the Day for the second reading of the Address to His Ex- ot to.l!u :
cellency the Lreutenant Governor, respecting the purchasing of food for desti- 3 e
- tute settlers in the back Townships, being called, the House divided, and the &;".'ﬁmufﬁ:dn?'
question being carried, the Address was read the second time. - read 2d time.

On. the question for.the third reading of the Address this day, the yeas and On & m‘w_

~ nays were taken as follows:—

_ YEAS—Mcssievrs Aikman, JArmsirong, Bockus Detlor, McDrmell, of Yous
Glengarry, Robinson, Thorburn, Wickens—S8. ~. .

NAYS—Messtzvns Storney General, Calduwel, Gibson, Kéarnes, McDo- Ngess, T
‘nell, of Northumberland, Mc Fntosh, McMzckmg Memn, Morrison, Parke, mee,/ AR
. Rolph, Rykert, Slzenuood, Thomson—15. ", s

. The question was decided in the' ‘negative by a majonty of seven. '

" Mr. Sherwood, from the Committee to- wait on His Excellency the Lieute- Lat, mjrity 7.
nant Governor w 1th the Address of this House on-the Contingencies of the Le- °°{;‘°Am:‘;§;" .
gislature, reported delivering the same; and that His Excellency had been ples~ contingeucies ro-
-sed to make thereto the followmg answer:— . : port auemer.

e. f‘

GENTLEMEN,

I shall issue my warrants for the payment” of the. several sums mentroned
'm this Address in comphance with the request of the House of Assembly. :

Answer.

o

Mr ‘Boulton, Master n Chancery, brougbt down from the Honorable the
o Leglslatlve Council the Bill entifled « An Aet to alter and amend the several Acts jou
passed during the last ‘Session of - the Legislature, authorising the issue of Govern-

ment Debentures,” to which that Honorable House had made some amendments, K
. _and requested the concurrence of this House thereto. ' UL '

Dobentm Bill sent
mddod.
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- "The amendments were read the first time as follows:—

o * Press 1, line 1-_Expunge “would” and insert xmght.”
; -Amenéments. - ‘Presg], Tine 2—7-LxPunge “ public works” and insert Macadamxzed roade »
' ' Press 1, line 5—~Expunge “in certain cases.” .
Press 1, line 15—Expunge after « same” to  that,” in tine 23. -
" Press 1, line24—After “to,” expunge thefremamder of the Bill, and insert
- ¢ authorise the i issuing of Debentures to the amount that may be reqmred for the.
purpose of making the several Macadamizéd roads authorised by Acts of the
Legislature passed.in the last Sessnon, in sums not less than Fifty Pounds ster-
lmo' each, and bearing an interest of six percent. payable in this Province, or of
five per cent. payable in London, redeemable at the expiration of twenty years.
“ And_whereus it is expedient to authorise the raising inlike manner of such
portion of the monies granted during the last Session for completmg the Welland -
Canal, as may be necessary for mamtaxmng the same in sufficient repair, and
for dlschargmg the debts due on account.of the said work : " Be i therefore enact- -
ed by the authority aforesgid, That the Lieutenant Governor of this Province, by
and with the advice and consent of the Executive Council, may authorise the
_issuing: Debentures, to such amount as may be necessary for those purposes
w ithin’ the present year, in sums not less than Fifty Pounds sterling each; bear-
ing interest at six per cent. payable in this Province; or five per cent. pay able in
London, and redeemable at the expiration of twenty years.
“ And be it further enacted by the authorily aforesazd, That the Debentures
-authorised to-be issued under this Act shall be chargeable on the funds and the
' securities, mentioned .in the respectwe Acts, authorlsmg the appropriation of

: momes to- the purposes aforesaid.”
R JOHN B. ROBINSON
*" Legislative Council Chamber; ) * . - . Spmx}:n
Eleventh day of July,: 1837 2 ' o S

\
x

Coffivsretiedal- 'The Master in Chancery broutrht down from the HonorabIe the Legxslatlve
Jowance Bil seas - Council the Bill. entitled “Jn Act graniing a- relired allowance lo' Nathaniel
) ' Coffin, Esquire, Adjutant. General of Militia in this Province, and for other puzy-
poses therein mentioned,” to which that Honorable House had made some amend- :
ments,.and requested the concurrence of this House thereto.
_Buito faciltate ~ . Mr. Merritt, seconded. by Mr. Rykert, moves for leave to brmg ina Blll to
negociauonof loans facilitate the megociation.of Loans of Money required for the completion of the

fo public works, .

- poygsem. - public works, and that the 31st rule of this House be dlspensed with as far asre-
. " gards the same. . .
Read tattime. ~~ 'Which was granted and the Bill was read the first time. |

“On the question for the second reading of the Bill to-morrow.
. Mr. Merritt, seconded by Mr. Chisholm, qf Helton, moves, that the Bl" be
- now reada second time, and that the fortieth rule of thls House be dlspenced
-with as far as relates-to the same.

. Rewddume. ‘Which was carried, and the’ Bﬂl was read the second time,
" . Read 53 upe and ~ The Bill was then read the third time and passed. -
passed. - Mr.'Merritt, seconded 'by Mr. Sherwood, moves,-that the Bill be enmled

| Tue. “JAn Act to facilitate the negociation of loans of money required for the completion

of the Macadamized, roads, and for other purposes thercin mentioned.”
; Which was carried; and Messieurs Merritt and Sherwood were ordered
* by the .Speaker-to carry the Bill up to the Honorable.the Leaxslatne Council,
"and 'to request their concurrence thereto.
Movwaze Lo be- Mr. Boulton, Master in Chancery, brought down from the Honorab]e the
o ~ Legislative Council a Messa"e, and having dehvered thé same at the Clerk’s
table, retired. : o
The Messao'e was read b) the Speaker as follows : - -

R M= Spmm:n, :
Bl alitte - The Legislative Councxl has passed the Bill entitled «.2n Act to facili-

pegoes it noﬂuam

e late the negoczalwn of loans qf money1equzred for the complclum qf the Macadanvi~
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=ed )jo‘ads, and for other purposes therein mentimwd,” with out any amendment.
’ S ' - JOHN B. ROBINSON,

Lezislative Council Chamber, _ " - - SPEAEER.
Eleventh day of July, 1837, § - SRR SR

At hall-past three o’clock, the House went up to His Excellency the Lieu- g, waits on
tenant Governor with their Addresses, requesting His Excellency to transmit Hia Excallency
with Addresses to

their several Addresses to His Majesty, and being returned, Mr. Speaker report- poddtosso W
+ ed that His Excellency had been pleased to make thereto the following answep;(':—-:oa?ﬁ:; Adirowes

Gentlemen of the House of Assembly; . o
- I shall'avail myself of an early opportunity to transmit to the Secretary His Exceliencys

-of State for the Colonies your several Addresses to the King, to be laid-at the ™"
foot of the Throne. : ! .

Mr. . Bockus, from the Committee to wait on His Excellency the Lieute- Commities to wait
nant Governor with the Address of this House, requesting cértain information i Adiromn T
. Tespecting the Revenues of the Province, reported delivering the same, and that inferostion res-
His Excellency had been pleased to” make thereto the following answer :— roport snswer. |

GENTLEMEN, , - . o
- I shall communicate with you on the subject.of your Addressat an early Asswer. -
. day in the next Session of the Provincial Parliament. - '

" Atfour o’clock, P. M. Stephen- Jarvis, Esquire, Gentleman Usher of the Black Rod sz
Black Rod, came to the Bar, and delivered His Excellency’s commands for the ofioaumie.
- immediate attendance of the House at the Bar of the Legislative Council Cham- Couscil.
ber, and having retired, the Speaker, Officers, and Members present, forthwith -

attended at the Bar of the Legislative Council Chamber, when His Excellency His Escelloncy

assonts to the fol-

was pleased, in His Majesty’s name, to assent to the following Bills :— lowing Bulls:
“ An Act to afford relief to certain Banking Institutions heretofore carrying g:.ﬂ:'fnffﬁm

on business in this Province, by enabling them more conveniently to settle their tions.

affairs, and for protecting the interests of persons holding their Notes.” :

: " % An Act to authorise the Chartered Banks in this Province to suspend the To authoriso Char-
redemption of their Notes: in Specie, under certain regulations, for a limited Sreae moen”
time, and for other purposes therein mentioned.” . : S

“ An Actto continue theexpiring Laws tothe end of the next Session of Tocentinve expi- -

-Parliament.” C . ' : nog laws. -

“An Act to facilitate the negociation of Loans of Money required for the To facilitate nego-
completion of the Macadamized Roads, and for other purposes therein men- [oron” °f P01

" tioned.” ) - :
His Excellency was then pleased to address the two Houses with the -fol- His Excellency ai-

dresses the two

Jowing most gracious ‘ _ ’ . _ Houses. -
. o SPEECH: '
Honorable Genllemen of the Legislative Council ;
ad . ' :

Gentlemen of the House- of Assembly:

. I thank you for the zzal and assiduity with which you have deliberated on Speech.
" the important subject for which you were especially convened; andI am gra- '
“tified at the prospect of the Legislative relief you have afforded to the Agricul-
tural and Mercantile interests of the Province: ‘ : '
The Banking Institutions of Upper Canada are now relieved from all fear

 of forfeiture or penalty, in case, by extending accommodation to tlée Public, they.
: , o 0

.
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Parliamient pro-

rogued to 15th
Auvgust,

—

_should find'it- ‘necessary- to dxscontxnue, ‘for a time, the nedempnon oP their Notes

in Specie. -
I am making arrangements for the issue of the money approprlated Iurmfr
the last Session for the improvement of the Roads, and I have pleasure in in--

forming you that I shall be enabled to cause the payment of a considerable por-

tion of it without delay.
The alteration allowed to be made in the terms of the Debentureq autho- *
rized to be issued for the construction of Macadamized Roads, will, it is e*ipected

_facilitate the negotiations of the loan; and the outlay of these ‘monies dprmg the

present moment Cof embarrassment, mll 1 trust, afford timely relief.
In the exercise of the powers which you have conferred upon me, no exer-
tion shall be wanting on my part to give the measures you have agreed on their

-most beneficial eﬁ'ects, and I trust that the Banks and the People by mutually sup-

porting each other, will assist the Government in meeéting the unexamp]ed difficul- -
ties of the present crisis with steadiness and resolution. _

After which the Honorable the Speaker of the Legislative Counc:l declared .

_that it was His Excellency’s pleasure that this Parliament be prorogued to.

Tuesday the 15th day of August next; and declared the Parliament proregued
to the sald ﬁfteenth da) of Au gust, to be then and here holden.

JAMES FITZGIBBOX,
CLERK.



APPENDIX..

REPORT OF WELLAND CANAL DIRECTCRS.

The Board of Directors of the Welland Canal Company, report to His Excellency Sit’
F.B: Head, Bart. K. C. H. Lieutenant Governor of the Province of Upper Canada, &c. &c. &c.
. That shortly after their organization the Board of Directors proceeded to examine the-
state of the Canal, the repairs of which were then sufficiently advahced to admit of its being
filled. The Board were satisfied with the general appearance of the works, executed since -
last summer, but found that the expenditure had greatly exceeded the -estimated amount.
The Staternents No. 1, and No. 1 A. show that a further grant of £14,961 11s. 2}d.

- will be required to liquidate the outstanding debts of the® Company, exclusive of the debt

. due the British Government, and the unsettled claims referred to in Statement No. 1. . ‘
. At Dunnville, the Board found certain wotks in . progress, viz.—the .construction of a - -
Steamboat Lock and Dry Dock, for the execution of which no funds have yet been granted, -
and the further progress therein, they therefore ordered to be discontinued: An expendi-
ture of £724 8s. 5d. has already been incurred in this work, and a payment of £100 was
made on account thereof, on the 17th March last. - s , -

' The Welland Canal Company are obliged by the 7th Geo: IV. ch. 17, sec. 5, to con- .
stﬁxct a Ship Lock at Dunnville ; a grant for the execution of that work is therefore indispens-
able. : T
The Board submit a balance sheet No. 2,.showing the Revehue derived from Tolls on
the Canal, rents of Mill Sites, 8&c. since the last return made to the- Legislature. .

The paper marked (A.) is'an estimate of the probable expenditure up to -the first of
April next, and the paper marked (B.) shows the probable amopnt of Revenue which may
be .expected to be received up to the same date—showing a balonce of £3258 13s. 0d. in .
favor .of the Company; against which sum, the interest of any'Débenturesrwhich may.- be is- .
sued for the benefit of the .Company is to be charged. - S IR L

The Hydraulic Company having entered into an agreeméxig of which a copy (marked
C.) is-herewith transmitted; to accept the £20,000 awarded by the Provincial Legislature, 7th
W IV. ch. 92, sec. 12, the necessary deeds, conveying the property heretofore held- by .
them, to the Welland Canal Company, are now in course of preparation.

The several sums for which an additional grant is required, or an authority to charge the
same against the £55,000 authorised by-7th William IV. chap. 92, sec. 6th, to be expended
during the current year, in the permanent construction of the Canal, are as follows :—

__ Excess of Company’s debts over £25,000 already granted for their liquidation as per
Statements No. I,and No. T Acevennernsoosaracronneeearensess . £14961 11 2}
Expenditure at Dunnville; e sveevevesenrnsecesosresseansiosncses 624 8 5
Further sum required to complete a Ship Lock at Dunnville E....... .4831 0 11

- £20417 0 6}

Should the. Provincial Legislature see fit to authorise the construction of a. Steamboat
Lock and Bry Dock, as originally contemplated—an. additional sum.of £4,540 10s. 11d.
would: be required, Estimate I'.. . o ~ : '

The Directors have employed Messrs. Baird and Killaley, two gentlemen of much expe-

“ rience as Civil Engineers—as required by 7th William IV. chap. 92; sec. 6, and these gen-
tlemen have commenced their labours accordingly. -~ -~ . - ' .
All'which is respectfully submitted,

(Signed) J. S. MACAULAY, PResmENT.
| OGDEN CREIGHTON,
Welland Canal Office, - - AMcDONELL, '
St. Catharine’s, 16th June, 1837. § ' :
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n‘ . . ' NO. 10 - ' '
" LIABILITIES OF THE WELLAND CANAL COMPANY.

36 Bank of Upper Canadaye.veerarsaes et 11,500 0 O
214 Commercial Bank,.....ev0euvuienees 4,000 0 O -
224 Company’s Notes in circulation, viz. - :

One Dollar. Notes A. £749 15s. .
: " Do. «“ B. 749 15.
Five Dollar ¢ A. 3748 15.
“rree~TenDollar ¢ AL 7497 10.

- 12,745 15 0
: or §50,983. e
- Debts due to Contractors and Laborers, A. 9,055 °12-.2% .
- O1d balances, due previous to 1834, B.... . 798 18'9‘1 1 -

£38,100 6 1%

Besides the above there are still some claims for lands, damages, &c. rémaining unset-
ticd. - - The principal one is that of David Thompson, Esq. for work on the Deep Cut in
1828-29. He claims a large sum, (about £3,000). The late President, Mr. Merritt, who
is conversant with the nature of this claim, hasalways said, that Mr. Thompson is not entitled
1 one fifth of that amount. In such case the unsettled claims may be estimated at about
£1500. - . . S
- The Loan from' the Imperial Government of £50,000 sterling, £55,555 11s. 2d. C’y .

becomes due next year, together with the. interest thereon, at 4 per cent. per annum. The
tolls are mortgaged for the interest of this debt, and the Canal and effects of the Company
for the principal, by Act of the Provincial Legislature, 10th Geo. IV, ch. 9—first Session, -

_ 10th Parliament, 1829, - . - * ' o .
_— . ' ' J. S. MACAULAY, -

. Welland Canal Office, ot . PresmenT W..C. C.

St. Catharine’s, 15th June, 1837.§ _ - : . : ‘

" JOUN CLARK, Secretary, -

Av LAY ) ,
. Ihstract of Conlract Work on t/ierelland Canal,>measw'cd JSrom 1st lo 15tk June, 1837.

. - I Amount | Amount
| . t .
Nam s 0f Contractots| DESCRIPTION OF WORK, ~ Amount of Expenscs f paid. || due.
R - Tl g etse £8.408 s d|€ s d

John Beatty, .. . . .:Ra.isin.; Tow-path from Broad Creek to Dunnville, . 3031 ,22i 1’ 758‘:11 1 ;! '150; 02 0} 60811l 1
Simpsanand Myers, . Raising Berm }iank below Marshville, 116 60! 7 2030 10{’ ¢ 0] 1930

Stewart & Beaumont, Do, do. between Broad Creek and Dunn.ville,.k ‘474 76, | 11813} 931 100! 0 O 1813 9
John Moore,. o v o s Stop Gates'at-Port Robinson & Allanburg Bridge and} ’ ‘ ‘ |
) : Tugber. . . . o .l 4908

;1227I 00\ 8361 7 370 8/ 5

0
. - 3 . - . . I
John Cletand, . . . .-Sluice at Marlatt’s, and materials, als» Bridge and - ! i Lo
; ’ 1 Shice Gates, ’ e e e e ’., . g . -M 1755 98! l 438i19 u 0 0' 0{ 438,19 u
" John Vanderburg, . . Timber for Lock No. 19—7325 feeta $6, . . . Ji 439 50, 1 10917 6 0 0{ 0] 10917] 6
Jacob Turner, . . - .iBala.nce of Timber Contract—3611feeta £6, . |> 216 166 '| 54i 3 4 0“ 0( 0, 54 31 4 -
David Thompson, .- ..For 100,000 feet of Plank, . . . . . . . .; 1500 ‘ 1 375 01 0 Y0, 01200 0/ 0
1 0 )

- Thomas Meritty o o o Iron work for Pout Colberne Plevs, . . . & . 165 61! . 41; 8‘ 3

e L o st

, ORI == B i h =
12,611 33 9315216° 8 129,11 71861 5 1

Welland Canaf Qffice,
S:: Catharine’s, 15th June, 1837. '
JOHN CLARK.
' SECRETARY.
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Welland Canal Company s Balance Sheet Srom thk JV‘ovember lo st June, 1837. _

Fol. o £ s. d. | Fal D £ s. 4
'3 Contingencies.......... 10 211 Brougbt up,” " 631110 2
5 Interest,. ceeenscavecsss 113 2. 2 | 146 John- Kerr,............. 1245°0 11

6 W. H. Memtt,.........‘358 8 2 | 147 Hiram Moore,seseecases = 55 lO»,,O '
.10 Abraham Messmore,.eeee 9 7 6 | « Luke CaverS,esecesseses * 43 13. 3.
26 Geo: Rykert & Co..v.o. 60 O 0 | 148 JamesGilleland,oeo.uee 249 4 5%?
27 H. Mittleberger,. e eeesee . 3 10 10 | 149 Captain Paynter,eeceees 010 0 ..
28 Lesslie & Sons,sceve... 354 2 | 152 Alonzo Sweet,......... 8810 2%'__
29 Oliver. Phielps, ¢ eveevss ~ 58710 0- | 155 - Vandecar & Young,ee..a 512 4,

- % W.K Emerfjieeecee..s 37.10 0 159 BiF. Reynolds,eeceenes . 0,13 4l '
34 James Hall;...evevevees - 5 6 8 | 164 PatrickFarrell.ooviioo. 31,11 6
'38 William ‘Hobbs,........ 111 '3 10 | “ Stephen Boyle,esueenen. 192 19 2
42 D, Thompson,.cesesesse 175 0 0 | 170 Geo. McIntoshyeeserees. 38 12; 6
49 R.E. Burns,. vssesseese 12 10- 0 | 171 Francis Smiley,. .. v0o.. 115. 7,, 0
50 J. L. BuinS,sesseeseeee 25 00 | 173 Remissionof Toll,eseees 169, 5. 4
52 John Clark;. vves e vseees 169 4 831 175 Grand River claims,e.... 19 8 9 .
* 53 Thomas Merrittyoe o eoes 304 4 '64| 180 John Bonerys ssseeeeesss 48 15 8L
55 R.Hannah,.e.ceeeeeeesee 010 0 | 181 EllLundy,............ 315, 0.
- 56 Robert Brown;eseevess.. 1 5 0 |182 Francis Hall,.oeveiveees 395 964
58 Duncan McFarland,..... 6 11 -1.|183 Walter Dittrick,e veseev.. 11 14" 0.
59 Thomas McMahon,sosse. 7 107 0 | 184 Henry Stanleyye eevvees. 3. 2. 6 ;
. 64 David Fleming,.see0es.s 61 10 23| «.Luther Cross,esesseeices 0,19, 0}

65 John McCombs,.eeveeee 31 5 0 186 H. Leavenworth, e ece.oe 16 17, 6.
66 John Vanderburg,....... 1251 17 103|187 Charles Sewelleseeevse 7. 6. 8
70 J. R. Squier,e cvveeenes. - 18 19 61188 Luther Dyerceceessia 30 6,0,
68 Robert Fletcher,eeeveeee 016 0 | “ Henry Amoldyiseesseves 14 5 6
.74 Jacob Keefer,esveeveees 4210 0 190 Postage accountye .o sesee 31 14,0
75 Jacob Flanders,.ove0evo. . -11 7 6 191 Thomas Butler,eserooea. 4210 0.
77 Johnston OrTyevevenee.s 6 5 0 |192 David Thorbum,eeeeeee. 56 13 . 1
78 Richard Collier,s..00v.s 1584 13 93| « Ogden Creighton,eseeeees 2.-0_ 0

79 Notes Payable, teeveese 1213 9 |196 Gales, Mams, & Simpson, * ~0 15 4
. 82 Daniel Cam,........... 0 11 6 |197 John Conners,.eeeeeee.. 512 6
"84 R. Campbell,....... e 410 0 {198 Wllham Hanin,ev.veeeee” 16 0 O
. 87.Geo. Keefereovanreens. 20 .6 1 |199 Richard Boyleesseennee. 11 5 0
83 RobertYorke,.......... ‘15 0 0 [200 CyrusSmlth,........... 69 5 0
92 Thomas Reidyeeeeaseses 111 0| % J.H.Ball,e.ooivvveenee 13 7 °6
96 W. H. Sanderson,e «vv.o. 47 2 104|201 George Willson,e.v.'ve.. ~3.10. 0
97 Wm- McCandhsh,....... 27 2 4 202 H. Whitmore,eeseeeuees 75'0:;
101 John BesseY..evevseaees - 37 10 0 | ¢ Thomas Robertsdn,...... 512" 6
102 H. Kimball,.....ceveie. . 812 6 204 H, N.Batey.iveveceenes 16 7 1
104 Richard Wood,eeeveeee. ‘1 5 0 |205 Hamilton E ress,......_ .10 0
108 John Johnson,eseoesssss 56 O 0 {208 John Cleland,...p000ee. 59413 9
111 John Adams,ecesevsoses 472 16 51| « Patrick McKay,..... ceee 110 0
119 Awards,eeveeveeeeeess. 10 0 0 |212 P.G. Beaton,..... ceses. 43 4 91
121 H.H. Smith, «eseeveees 54 15.3 | © Richard Fluallan,........ 26 10 10°
123 Jas. Dittrick,e s evevvesse 0 12 6 {213 John Callaghan,......... 4518 1
127 John G. Stockley,:v.... 34 3 10 :}214.James Craigy.veuvevieas 1167070
129 Thomas Read,eeesees..” 127 5° 7 215 Henry Higging,evsvenee. 90 6 3
130 Moses Cookyeeeveernss 0 14 5 | ¢ John Radcliffe,civeceenen 1 8 7.
132 R. O'Brien;.sevveeee.e. 3 157 01216 Samivel McCombs,......  57'17. 6
133 Jacob Turner,...ooiee. 25070 "0 217 A.Goodengugh, .. ... Gese 43 30
135 Alexander McDonell,.... 128 17:. 6.1« JOanoyle,........ .ee 8915 ¢
“ Peter Conlan, ceeeeene. 2271379 218 "Andrew Bogle,......... 9710 @

. 140 Lands and’ Hyd;auhcb, s 307 ]9*2‘ 218 Robe tRld]drdS(m...... 32 2 0
141 James  Stingon,. .. ... w. 425070 219 H.B. Ostrum,.......... 1064 12 2
142 William Wrvaht........ 86° 07| « Jonathan Woodhuil,...... 35 9 91
144 Gideon Grisdale, ....... 26 97 |220 Casper Bradléy,....o... 52 € -3
“ Peter Boylan,.eveevee... 515 0 | « Samuel Wood,.v0eneeeee 27 0 0

Cariied forward,  £6311 10.°2 . Carried fom‘ard, £11

802 5 5 -
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£
. . Brought forward 11 802
223 S H.Farnsworth,e s v aues 670
«“ George Coventry,e..ves.

229 Wldow E. Ball........
- 231 David Titon,e e evevasens’
238 JohnBeatty,oeescareesss 492
¢ Samuel Haightyesvuusoo.. 788
239 Charles Ward,. veesecees . 0
240 John Sheldon,e eveveee.. 46

Fol.

174
3

241 James Higgins,eveeeean. 1-

139
312

242 William Chaceyevecenses
243 SamuelStreet,e cvevenens
"244 Molson and Davis,e-s o0
« John ’loyn,.......... ... 138
245 John Tinlingy eveeveenes . 7
« John Bruceyescese covess 1

246 John Lyons,....,..... 2
249 H. L. Wllkms,......... 16
. 250 Andrew Thompson,...... 456 -.
251 John Shore,eseeverensee. 6
“ D.,Chambersyceeceveees, - 6
© 252 John Moore,ee sieeesees 872
¢« N.Paulingyeevsesoresass 140
253 C.W. Helmes, ........ 527
« WilliamCavers, e e« ¢+ .. 4
254 John Colburn,......... 1
- David Belnap, ......... 2
255 C.Stinsony ... ... Veesn 1
256 Wm. Coughey, .o ..o 9
¢ CharlesMarshy «ovevveve. - 1
257 J. H. Michaelsy oo oo vev - 87
« M. Goodenough, .. ..... 42
259 Estate of J. B. Yates,.... 313
260 Joseph Goodenough,.. .. .. 35
‘¢« Wm, Fowler,. ........ 41
Carried foiward, . £17,270

63"

57

w
.

- d.
5 5
18 10
5101
15 0
00
14 3
7 6
7 6
0 0
5 0
7 9
15 0
14 11
19 11
10 0
00
75
0.0
5 2
10 0
11 10
7 10
15 0
9 11
15 0
10 . 73
2 1
16 5
15 0
2 6
17 7.
7 6
10 0
7 103
10 71

‘9 5

" Wlland Canal Offce, g o

St. Catharine’s, 1st June, 1837, .

"~ JOHN CLARK
‘ Secretary,

g ]
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Fol. ' £
. Brought forward, 17,270

261 Andrew Lyons, ........ -1

o Wm. Woodruff, . ........ 18

262 Philip Scilars,.. .. ..... 82

| ¢ Patrick l\u"ent ........

264 Incidental Expenses, .... 24
265 Robert Dittrick, .. .. ... 28
« JacobNoble, .......... 7

266 Camp and Murray, cees . 100
« Samuel Smith,. .:....... 3

267 R. A. Mamgy, ......... 25°

. ¢ EdwardEmery,....... . 2

268 A. Macdoncll, Agent Hy-

draulic Company, ...... 805

269 Wm. Simpsor, ........ 10
« Joseph Smith,....00.0.. 25

270 W. B. Robinson, vereeea 13

226 Cash’ account in hand ... 879

'£19,298

Crs.
36 Bank of Upper Canada, £9,000

7 John Vandel'bur"}l, cee o0 6

139 Tolls of 1836,+..v...c 454
140 Lands & Hydraulicrents 3871
214 Commercial Bank,.,... 2,500
2925 Welland Canal Notes, viz.
© Fives.....£1542 10 0
Tens,.... 3087 10 0
‘ : .- - 4,630
226 Cash in hand, 10th No- .
vember, 1836,....... 1,926
252 John Moore,.........« .. 6
Tolls of 1837,c¢cvieeve 401
£19 298

J.s. MACAULAY,

Cou
. .

s.
9
15

el
Sad
Youd

Vet el -
L OWOYOo gl MNoooco o

- . . . .
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et pod

00
16

13

0
83
18 2L

7 3

Presipent W. C. C.

Unﬁmshed Contracts, Aqueduct and Lock Gates, £1016 1
Time list, 30 mén with tools for ten months,. ...
‘Lock Tender and Superintendance,. ...
- Gravel to Dunnville Great Dam and Waste Wears,
Four new Bridges,ceceecececcsccsnnans.
Stone and Tlmber for four Waste Wears, ..

+ Piersat Port Colborne,

100 Piles for different parts of the work,

ESTIM ATE OF PROBABLE EXPENSE .UPON THE WELLAND CANAL, FROM FIRST DAY OF JUNE 1837,
TO FIRST APRIL, 1838.

oooooooooooooooooooo

2250
2030
125
400
500 °
500
65

sesssae

LA ]

OQOOQOO
SO0 OO .

£6,686 10 O
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At a more advanced period of the season it will be requisite to prepare timber and stone
for repair or renewal of those Locks that prove most defective—Locks, Nos. 8, 11, and 17,
are the narrowest upon the line. Should. it be deemed necessary to renew those Locks, the’
following material will be required :— : : i '

Timber, 50,000 feet Pineand Oak, ... oo eee.. . £750 0 0

Stone, 914 Cords. . .cocveevrinriaivesres.. 68510 0
Expense of building e o oo 0v i ieiiiii it 3000.0 o
' / | . £443510 0

_ b e FRANCIS HALL, ENGINEER.
. Welland Cand! Office, 9 - C "
~ 17th June, 1837, -§

B,

EstonTe of the: probable amount of Revenue which may be expected to be received frbm
' : 1st June, 1837, to-1st April, 1838,

Amount due <;n 15t January last and not yet paid, for Water Rents and

Sale of Lands, - . £1237 13 0
Amount which will become due on 1st January- next for Water rents, _
- including the property at Allanburgh, ... .... tesenee ... 1907 10 O

Amount which may be expected to be received from Tolls to ¢lose .
OfNavigation’l.?lloﬁl.C;..'.‘l‘l\:‘.*_.‘;...“l...‘l....'-... 7000‘ 0

(=]

- £10,145 3 0

Welland Canel Office, . %
.St. Catharine’s, 16th June, 1837. §
| - JOHN CLARK,

: Secrerary, W. C. C,

1

o

A (Cory.)
GENTLEMEN, :

- The undersigned Proprietors and owners of the property usually known as the Hy-
draulic property on the Welland Canal as well as the Debentures issued by the Welland Ca- -
-nal Company to Alexander McDonell, Esquire, for £17,500 currency, now indeposite in the
Bank of Upper Canada, having understood that by their non-acceptance of the Act of 1837,
so far as it relates to their interestin the above property, the improvement of the Canal will
be .delayed, and the interest of the Province in that Company thereby impaired—do hereby
accept ofthe sum of £20,000, appropriated by the said-Act for the purchase of said Property. -
. In giving this acceptance, the undersigned beg leave to state, that they are surrendering
a very large Estate, intrinsically worth vastly more than the sum appropriated by the said Act
for the purchase of the same. If therefore they should consult their own rights and interest,
they would not-do otherwise than give a peremptory refusal-—but the injury that would result
. from such a course to the Welland Canal Company, and the impediments which would be
~_ thrown in the way of the commercial prosperity of the Province, have induced the undersign-
ed to lay aside all personal considerations ; and in so doing they feel confident, that after an -
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examination of their rxghts, and. the value of the property fiow surrendered the Legxslature of

the Province w1ll grant to them-:ample remuneration.

A. MACDONELL,
OGDEN CREIGHTON

Signed, CHARLES YATES, Trustees of the Estate’
W. K. FULLER, of J. B. Yates, deceased.

| To the Honorable the: Commissioners appointed under the Act-to pt-ovxde for the permanent

* completion- of the Welland Canal, &c. &e. &e. -

True ‘copy from the original, and on the Minutes of the Board

S‘t-'Catharine’s,- Upper Canada,
June 10th, 1837, 8§

=

JOHN CLARK,
SECRETARY )

EsTivaTe of a Lock 110 feet within the Chamber, and 24 SJeet wide, of solid Masonry, pro-

posed to connect -Grand River with the Feeder at Dunnville.

Present foundations being near their depth
ft.  ft. ft

Will be reqmred, . . . 160 50 4—f322'900=1185 yds. 2s. 6d.

Masonry. o , g
Side Wall one s:de, . . 160 % 24 » 10==38-400.
Opposite side, same dlmensmns, 160 » 24 % 10==38"400.,

Head return, = . . ;’ 48> 14% 8 == 5-376.

- Returns below, . - 60 % 24'% 12=17-280.
Cross Wall for Upper lels . 64%14%10= 8960..
Do.- Lower do + 64%14x 10= 8960.

1 17376:4347 yds.a 15s. 4d.

Timber, 14,000 feet, o . . . s at 6d

Plank and Sheet Plank . 300;4 24 = 7200 ft.

Floormg, .. . 160 %25 = 4000. '
- | 11200 . — at 4d,

Gates Upper and Lower . .

Puddle in rear of Side Walls, 300 %22 » 6= 1444 }ds —. at 1s. 10d.
Filling in, . . . . 30015 x24—-— 4000 « ~— at 9d.-

If Cut Stone is adopted the number of superficial feet for all parts of the
Lock.is 6099. feet, at 1s. 3d. per foot, . . . .

Ielland Canal ()ﬁice,. o,
- 17th June, 1937.

£i48 2 6

13332 14 0

K=

350 0

186 13

4
150 0 O
132 7 4
150 0.0

O mpte—

 £4,449 17 2
81 3 9

£4831 0 11

FRANCIS-HALL, Evciveer.
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. EsmiMaTE of Sth Lock Dunnmlle 220 feet Chamber, 50_feet wide, amd 850 feet, over all,
between Upper and Lower Returns.

Excavarion oF Lock.

ft, ft. ,ft ’
Below surface of Grand River, . . 330%80x 8=7-822 cubic yards at 60 cents er ard,—$3,911 00 1 "
" Above, to Fore Bay, . . 330m80x 4=3911.do, do. atl6 ¢ P&y 3 6 76 L
Basin and Fore Bay, Recess, &c. .  800%70= 4=3,111 do, do. at16 é. “ — 497 76.
Embmnkments; « « .+ o T00x20x 4=2074 do.. do. at14 € & — 290 36
Puddlm J 900x22>< 3=2:220 do. do. at36 « “« —. 799 20 _
. o Co - 6,124 08cts.
) Qm . : lSlSSsohdyards T T | 351 ts
Mmomw ONE 5IDE oF WALL, '
.Upper Retwrn, . « - o. 34xldwx 5=.- 2,550 ft.
Upper Pier, . . . « 1515, 6= 1.350.
UpperReceas, + - o . 30x17% 6= 3060,
- Counterfort, - o = Soe L Mx 8%15= 2:780.
Wall opposite Hollow Qnom, o T N =x1T*27= 5049,
Lowor part of o, 106 17T%22= 3740.
15 foot of battered Wnll and Pxer, . 16x 15:4 Q9= 4.950,
Earth S!ope to be snbstxtuted here upon
Battered Sife Wally” *. = . 193 7 22 =29-568, g " S ser samo s Dock. po
Perpendicular, above lower Hol.Quoin, 13s 9m 22< 2:574.
~ Lower Recess, = . . .. W 8= 4992,
Lower Cross Wall Pxer, . . 145 18 32= 8:064.
Lower Pier, -. e L Wx12w24= 7488, °
Lower Return, . . . Ux 8x16= 3072 e - Cl
Lower Wing, . « ¢ - o 16x €x14= 1944, . U
Upper Tunnel, e« o« e+ S0%10m12= 6000. o ) A
, ‘ 86 581=3 206 yards at $3 07cts. per yd. $9,842 42
Land'l‘unnel of Brick four feet diameter, 70 12==800 feet at ten cents per foot; .. . . 8400
Sluice Gearing, Iron Slides and Ventilators, . e e . 600 GO
Upper and Lower Hollow Quoins, 432 inches at 40 cents pex mch, Cut Stone. . . . 17280
L . : ' - . . . 10,699 22
Opposite side same dimensions, e e e et e 4 ee e e . 1069922
Masonry of Side Walls, © . ..« < .. 4 e e . e . T e e "a$21,398  4dets. -
. Masonny or FounpatioNs, °
Upper Pier, e e« e o 15% 4m-6= 360ft
UpperRecess, . « . .« o 50 4wx 8=1600. : .
Ceatre Wall, . . . . . 20 6x10=1200. - o e -
* Fore Bag, . T, 13m14w54=9828, - - : L
Centre-Wall thmugh Chamber, . 220 4w 4=3520.
Lower Recess. & ‘ W B0x 4x 4= 800.
Longitudinals, . . . . 0= 6x10=1200.
Lower Sills, . 50 w £2 3¢ 10=6000.

Lower Piers centre Wall T 22w 4w 4= 352,
Cross do. . o . 50:44:-:4'-800

—

25.660=950.ards, at $3 07 cts.per: yd. $1,016 50 cts.'$ 1,016 50cts.

—

4 " Total of Masonry and Excavatxon,.$29,539 02cts

‘Timbeff' work q}‘ Foundatidw and Szde Walls

Streak gl]lS 14”220000.-;..0- seseenses vl ——3,080feet.
Upper Recess 17 Sills each;.. .. ..68 feet,.... =1,156-
Front of Fore Bay 8 pieces each,..44 « ... 352 «

Upper Sills,’ 4 do. do. ..29: % ....= 116 «
Fore Bay Curve, 8 do. do. ..44 ¢ ..vo = 852
Do. Guard,12 do. “do. ..65 ¢ ....= T80 «
For do. 18braces,cececns 57 oo = - 907
Chamber & Lower Recess83 pieces 64 - .... == 5312 «
~ Lower Sillsface, 6 pxeces each,. ..45 « ./, .. = 270 «
Rearof do. 6 ‘de.  i...d48 ¢ LL..= 270 «
Sills..t...ll ll.....‘...C.J‘.l..'..l'..l.l =., 240 ¢« o
Lower Pier, 9 pieceseach. . . «v.. 64 & (.. ..= 576 « -

© 12,504 fect atat 10 cts. $1,259 40528539 0%cts.
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Timber work of Foundation and Side Walls.—(Continued)

]PLANKING ' Brought up, $}1259 40‘:28,539. 02
Upper Piers base and Side Walls, . 74 15= 1,110 feet. ‘ i '
Upper Recess, « . . , 20xU= 1,924 “«
Surface of Fore Bay, . .. 74w%12= 888 «
Chamber and 8 feet of Side Walls,, 250 x 74=18,600 «
Surface of Lower Sills, . .. T4m12== 888 ¢«
Lower Pier, - . T4X26= 1,924 «

- Upper & Lower Returns 12 fi bigh 166 % 12== 1 992 «

. Planking far cogmg, Se s 500% 6= 3,000 « & ots

3@,226 feet'a 4§ cts per {2360 17}

) SHEET PILING. : .s

: Head of Recess, . . . . 55% 10—-550 feeﬁ.

Faceof Upper Sills, . . . 60w 24=840 « .
Rear of do. . . . . 60x 14=840 < -
Sides of do. .. . .54m 14="756 ¢«
Head of Lawer Recess, . . 55x10=550 & =
"Sides of do. " . . 60 ¢ 10=608 <« - :
Rearof =~ do. . .. < 50 10=500 Co L B ¢

4,636 feet at 7 cts. perft.| 324 52

Upper Gates, L. e . 29w 3% 2= 754 feet superficial, | ,
Lower Gates, . . .. . 2933 2._..1 334 « “. i
» . ' _ 2,088 1. at35cts. penfn.m'sa: & et
Expense of Timber and Carpentar Work T b 3’733“'33
. Irons, Bolts, and Runs for foundation of Gates—allow . . . | . _1,000 00
Total Estimate of this Lock is . .. 133,268 9t
"If executed without battered side walls, 2 222c ym’ds the ﬂpense wnll .o ‘
. be less, . : . . 6,82k 54
‘ ’ . $'96,442. 37

KsTmvare of Skz‘p. .D@ck, Dupnville,, 228- fee& within: Chamber, and 50 wide at Upper Gales

e

Excavation from G. to K. 310 % 70 % 4=3214 yds. at 16 cts. per yd ,ﬁ' 514 24
Embankment, . 700 12 ¢ 4=1244 <« at 14 « 174 16
" -Basin proportion of . 15070 % 4=15556 « at16 « . « 248 80

Puddle, « e . 280001503468 ¢ at38 <« ¢ 1167 76

Total for Excavation énd'Embanl.:ment, : ¢ $l1,104 96
© . MASONRY. o ' j -
. 4 ‘ :
Upper Retarn, . . - 34m15m 5=2,550 feet, :
Upper Pier, . . 1516 6=1,358 « :
Upper Recess, . . . 30m17% 6= 3,060 «
Hollow Quoin Pier, © v 20 50 16 27— 8,640 .

. Lower Sluices,CrossWall . 70 »:12-530=25.200 *
Upper Water Wings each 18 x 30 s 43¢ 2= 4,320 «
- Lower -do. . 20 612 2= 2880
Lower Returns each, 15k 4ml2x 2= 1,440 © _
| 49,440= 1831 yards at% L
X g3 07 peryd § 9621 17797766
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EsTivaTn qf Sth Dock, Dunnzille, 220 feet within Chamber, mdfiﬂm&e&t@}»per Gates
' (Connnued) ; ‘ '
— : ) e e N B g o, ‘ 25

. FGUNDATION WALLS. ' .. Browgheupy 5625 M-ﬁl,-m 96

Upper Pier, . . 15, 4% 6== 360 feet, S :

Upper Recess, . . 504 4% 81600 «
Centre Wall, ~ . . -20x 6%10=1200 «
Fore Bay, .- . . 13wx14 N54-—-—9828 “ , o .
S ——— # cts.

#

.’\

R : © 12,988 feet = 484 yards at ' '
o TE oy pel?’;’ard % 1495 09) 7,116 26

TTMBER AND CARPENTER WORK.
Streak Sills, « 14 ¢ 220=3080 feet,

'Foundation Tlmbers, 1205 -64="7680 o R
Upper Cross Wallat Recess, 3 0= 150 < S oL
Sides, . . 12x %B5= 300

Face of Fore Bay, -~ . 8x 44= 352 «
Upper Sills, . . C4m 29= 116 . '
Lower part of Fore Bay, 18 .44= 352 * . ~ : .
Guards for de. 2w 5= 780 « S

Braces fop do. By 5= 90 ' -

Lower Cross Wall Timber, 8x 64= §I2 «- :

.Surface, . . o 4w 0= 120 < -
Uprights, . . . . 4w = 48 & , :

. m580 fee& at m cen's,ot svene

- BHEET PILING.
Head of Recess, . . 55u I0==-550 feet,
Face of Upper Sills . . 60xI4=840

Rear of do. . 60 14=840 =
Sides . » BAM14==T756
Face of Lower SImce Waﬂs, 64w 10==640 <« ‘
. Sarface. . . 204 10==200 <& : A '
Real‘, ’ . . ' - %N T0=9640 L . . . . ( )
Ugper Wings, . .  40'n22==88¢ « o ) -
Lower ditto. - . . 40‘»4’12‘:«:480' “ _ ! :
' 5,826?feetat 7(€e“nts,...‘....,.140‘7‘82 176582
GateS‘, SI\nceS and hons, Ssaieoneticacrant s oee voov.onaooauo;;oo cztvr_o--o-o 1,080 80

PN

Tota]’ Esﬂmm 658&1&@5@%’- ‘:: .‘.“.'o e o; o.-' ‘n.o ,'o sas e o; . ' » . e _o'o’p':o'o'ﬁ il 0;6? 7_8'4‘ -

Asswracr Esmomre: of SKp Lock and Dok ot Dumoille, a8 propoved t b exeented—
: Chamber 220" feet; widlhi of Gales' 50'feer Cul S&me, Hbllow me Land Tunsiels
. Fore Bey q“SoEd Masonry: 4

e = il e e O e d by

Lotk Hxcavation and'Embahkmem, 19 138 yahﬂS, cenaasieces $6124°08" .
-Masonry Foundations: and  Walls;.. .. vy e s sreseceieie. 15,693 40
* Timber work of Foundations-and Sﬁes;....... tetrensecases 1,259 40
* Planking Foundations and Sides, ..... ,.. 1,360 17
Sh‘eetpl‘lﬂ,.,, eisrscevesase LA R R N N R N N Y 324 52
Gates and‘ﬂronWork,.... R R TR PP P E PR 1,180 80

M—-ﬁ.

Estimated e:qxeme of: Lok, per contract! priees; . .. $§6,442 37 .
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- ABSTRACT ESTIMATE of S’lnp Loc& and Dock at Dwmmlle -—(Contxnued )

' Etcavatlon of Dock, Embankment and Puddlmg,... R A
MasonryofWallsandFoundauons,......... .........M .
‘Timber-and Carpenter work, sheet Piling 8&Coeveveearersvans
Gates, SIUICCS,andIronS,.........o.. o.o.l..o.oo..-.n.oA:

o

1,104 96

7,116 26
1,765 82
1,080 80

—-—-——-—-—.,

. %11,067 84

- Total estJmated expense per Contract Tateye e evesenrnasiensedes H30,510 21
‘ ' S Or.... £9377 11 0} .

Welland Canal Office;
- * 15th March, 1837.

FRA.NCIS HALL ENGmEER.

‘ ,Debts due lo Conlractors and Labarers,

Fol. L T . d.
8 E. W. Stephenson,.ce..e 1 9 6
. 24 Wm- Murray,o ce0snse . . ",‘1~ ]7 6
" 25 Geo. Keefer, Jun.ceeeeoe 12 'C 0
26 Geo. Rykert & Co...... 142 3 .21
27 H I\Iltt]eberder,. csevene 20 14 9%
28 Lesslie & Sons,........ 1614 5
- %« Robert Armourye seeseses 912 6
. 84 JamesHall,..cion0eeees 111 .8
. 45 Obadiah Hopkins,eeeess” .7 0 0
- 50 John L. Burns,e.eveeees 22 8 3
©. 58 D. McFarland,scceeeees 0 5 1
" 64 David Fleming,e:veeesee . 51 2%
66 John  Vanderburg,....... 1711 16. 4%
74 Jacob Keefer,eouasseees 256 14 2
76 Sylvanus Cleve]and,. cees 8 0 0
78 Richard Collier,oe:.00.. 721 10 62
79 Notes payable,ooeevesss 114 b
81 JOh'n Alkens,..... sesee 70 0
-85 Thos. McChesneyyeeeeee 6 5 0
. 105 Rufus Wright,eeoeeeves - 7 0 8
107 Moses E. Jones,cceveee 2 7 6
108 Jothohnson,.......... .16 5 0
111 John Adams,.seeseoe.e. 5217 3
121 H. H. Smith,e seveeveee. 814 4
129 . Thomas Reid,scccvvveee 115 3
. 130" Moses Cookye e evvavanes = 6 7 7
132 RoswellO’Brian,eceveees. 4 0 O
]33 JaCOb Tumer,.... cevaoen 34 13 5
135 Peter Conlan,. ecveeeese 500
141 James Stinson,. .eveveee. 674 10 0
“144 Gideon Grisdale,e eeecee 12 3 7
146 John Kerrseceveereone. 1014 .5 7
" 147 Hiram Mooreye.eeveeeae 3 7 6
148 Jas. Gilleland,. cseeee0e. 418 91
150 John MillSyeveveveeeeee 510 0O
159 B. F. Reynolds,esesee.. 019 4
164 Patrick Farrell,.0v.ev... 15 0 O
164 Stephen Boyle-& Co.... 625 3 -4
* Caried forward, £59221 2 5

-~

Brought forward, .

171 Francis Smileyyeeeeeis.
175 Indian claims;ee.eeeeee.

-« John Harrisyecoeeesdoens .

179' F. Humphreys,esoooess.

180 John Boner,eeceseeveses
186 Hiram Leavenworth,....."

“ James M. Cowan,e.i....

1188 LutherDyer;.«ceovee'sns
189 Andrew Heron;e.eseeens .
192 David Thorburn, ¢ veees'e -

197 James ‘BOOthe,.'. coensene

‘198 John Kent"...‘... ® oo
199 Richard M. Boyle,.:.....

200 CymsSmlth,...........

1 ¢ JacobJ. Ball;s oo eneee

202 Thomas Robertson,. .. ..

. £521 2
166 Robert Townsend;e e vees - - )
- 47 13

8 15

1929 9
.0 8

¢ 10

‘1.10

3.1
415
03
15 6
12 10
0 15

42 18

37 10
43 10
17

204 H. N.Bate,oeeveecarss. 3 15°
“ Chas. Faxon.eeeeeeeeees 2 &
205 Correspondent & Advocate, 0" 13
“ -Hamilton Express,eceee. 2 15
208 John Cleland,es eeovese. 183 6

“ Patrick MeKay,oe0000ees 1 15
211 Stephen Randall, ..... 0 7

2i2 P. G. Beaton,..........‘ -4 5
¢ Richard Flewellen,oeo%ve. 14 0
213 John Callaghan,. .. .ye... 30 11
214 Andrew Dalrymple,. cees , 06 16

216 Henry Higgins,e e svoes 18 18
217 Samuel McCombs,evov.. 29 12
1219 H. B. Ostrmn,.......... 1329 18
"¢ Jonathan Woodhull,..... 710
220 Casper Bradley.o.ove... 24 0
« Samuel Woodyes seaevens 412
221 Edward J. Barker,. . .”... 290
222 Dickson & Campbell,.. . 215
1223 John Coventry,eeeeeeses 5 6
228 Jobn Shrivéryessecseess - 32 15
Carried forward. £7474 0

5 13.

O
o u@mgw

umocc.h-toc'ecoqc
Les ‘

bead

P

@_l qce&aea&ie&mowcwao@mccom
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IVelland Canal Oﬁce, :
St. Catharines, 15th June, 1837.

.+ 89
, , Brogght forward,  £7474 0 64} Brought forward,  * £8441°11 9 .
->.29 Widow E. Ball,,....... 5 0 0 {244 John To¥n, vesiieeenns 75 3 7
. 230 Wm: M¢Lellan,........ 10 0 0 |245 John Tmlme,..... ceese 2313 6
-?31 Samuel Hopkins,e....:. 12 7 .6 | ¢ John Bruce;ee.e.vveeee. O 7 6
.232 Jeremiah Adley,. cieees 315 0 250 Andrew Thompson,.. .o 225 3114
~ *-John Hellems,..oe"uou.e 152 7 211251 John Shorey.iveieivee.. - 19 0 0
233 D. P. Brownyeo.ecevsen. . 12 10 0 {252 Nathan Pauling,.......... 42 17 10
.« Matthew Hudson;. ....... 5 0 0 {253 ¢C.W. Hellems,......... 7 13- 5%
234 Joseph Hudson,......... 6 5 0 !|256 Wm. Coughey,.........” 6 10 0
235 Augustus Anger,....e.... 65 0 1260 Wm. Fowler,...v.\.o.... .30 13 8 .
236 William Anthony,....... 25 0 0 !261 AndrewLyons,.... 31 2
“~-James Thompson,....... 2.0 0 |263 Johnny Boyle,.......... 19 15 ¢
'237 Archibald Thompson, e 1 0 0 [265 Robert Dittrick,..cc.....” 30 "5 9
2t Johm -MiSnerye covsaeaes. 125 -0 0 |269 Joseph Smith,.e........ 2 3 9
' 238 John Beatty,eeeeievuan.. 9 17 6 270 Alexander Boles,...:... 4 5 0
“ Samuel Haight,........ . 438 1 2.1272 Richard Hicks,......... 0 7.8
239 Charles Ward,...c.cvu00 3 1104 «'S.R. Squler,...... cees 73 16 5%
240 “John Sheldon,e oo eun... 20 15 0. | 273 Arthur Boy]e,... ceeses 36 0 0
242 -William Chase,evaeve.ne 38 5 81| ¢ AndrewHolding, ... .. .. 7 1 2
242 Estate of John Crooks,..". 9 10 0 274 James H. Kerr,........ 5 8 6
243 Samuel Street,......... 81 10 8 “ Wm. Stennett,........ 012 &
Carried forward, - £8441 11 9 " Due on 1st June, . . £9,055 12 2%
- . Welland Conal Office, - 2 ‘ o
St. Catharine’s, 15th June, 1837. § : E.E » .
JOHN CLARK,
SECfC‘m'yy .
OLD BALANCES DUE PREVIOUS.TO 1834.—(15th Juxe, B.)
S . £ s d £ s -d
8 Parker, . .. .. ... 2 2 6 : B"“Sm foward, 310 17 2
11 RoWillson, . ". .. ... 1 2 4 '36 Thompson & Newlove,.. 129 5. 0 -
15 Widow McAlpin, . ... 45 12 0 | % Michael Dooly, . . . .. 016 6
16 John Watson, . .. ... 15 0 O 37 Nif, ...... o011 3
¢ Philip Carrol, . . . . .. ‘6811 5 | 34 H.Defield, . ... ... 71110
17 Andrew Willson,. . /.. 27 2 0 | ¥ ——~———Goodman, . . .. 117 6
* Reps. of James Heslop; ... 102 10 .8 | « Jobn Desmond, . . . . .. .1 6 6.
23 R.Thompson, . . .. .. 1- 010 40 S. Grifin & Co... . ... 91510 -
“ Thomas Finpey, . . . . . 2 18 6 | 41 Jacob Husler, . . ; ... 016 0
24 W.J.Stvart, . .. ... - 016 14} « J. McDermot, . .. -0 1611
. 25 WidowR. Boyle, .. .. .. -7 8 9 |-« Geo. Hamson, e .. 217 0.
¢ J McGee, . . .. ... .3.0 0 | 42 David Thompson, mterest%%o 5 10
26 Geo. Rykert & Co ... 814 251 to 14th March, 1835, included “
28 R.Armour, . ... . ... 014.9 43Wm.Looney,...... 3 1 7
“ John Carpenter, . . ... '0 5 -0 | .%“ HughQuinp, . ... . .. 1819 4.
29 William Kelly,. . . ... ~8 311 | 44 Wm. McCormick, . . . - 010 7 -
30 James Gordon, . . . . . 115 .3 | 45 Obadiah Hopkins, . ... . -0 14 6
“ James Murray, . . . . . . 01610 | « James McBride, . ... 2 8 6
31 Thomas McAndress, .. 3 9 1| 47 James Bennett, . . . 3 211
¢ .Charles Canfield, 318 8 | 48 JamesAmstrong. . . 414 6
32 Philip Hughes, . . ... 019 5 | 49 H. McGure,” . .. . 913 6
34 Thomas Martin, . . . 112 6 “« R.E:.Bums, . . . 215 -7
35 Patrick IFallahee, . . . . 1 0 1 |122 Price & Jobmson,. : . ~ 7156 0
“ Barth. Tench.. .. ... 7 7 4 | « William Duf,. . . .- 0 57
Camed forward, £310 17 2 £798 18 11
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INDE X.

[at DENOTES A DIVISIO\]

ABanCE, leave of granted to Messrs Powell and Mathewson, 37.
~ Address to His Excellency for advance of money to indigent settlers, 72, 75%,

Do. do. " do.  for contingencies, 74 ; Answer, 74. -

Do. do.” -do. for information on reserved Bills, 8, 11, 12; Ans“er, 13
Do. | do. do. in answer to Speech, 6, 7; Reply, 11.°

Do. :do. ‘do. respecting Revenues of Provmce, 60, 64* ; Answer, 77.

Do. © do. do.. thanking H. Excellency for-Message ‘and Despatches, 22, 27 3]
Do. do. do. -to transmlt Addresses to' His’ Majesty, 32 55, 56 63

~ Answer, 77.
~ Address to His I\Iajest), moved on condmon of Country, 30’k
Do. do. do. on grants of land to ‘emigrants, 33, 43%; 45*,

Do. do. do. onimprovement of St. Ann’s Rapxds, 14, 14, 14,
Do. do. do. onlands to certain Militia men, 32, 37, 41, 42.

Do. “do. do. on Presqu’isle Canal reserve, 61, 62. S

Do. ‘do. do. respecting funding chtam moneys, 33%, 34, 35, 35* ; sent to,
Leﬂlslatlve Council, 35, © - -

Do. do. do. to dlsallow the Act contmumfr the Paxhament on demise of :
Crown, 8*, ~ : . .

B

BANKs to transmit statements, of affairs, 5.

“ To enable foreigners to hold ™ Lands (to be ¢ 'g0lgn 45- 46 | 51 | 52% -
printed, 37), 51 - - e 1571
- To prevent the sttxllatxon of Gram, 16* - ll 16, - E
“ T% ripeal the Law, protectmor agamst Prnvateg ,32 39| 59. 59 | 60 | 60*
© . Banks -, - - - A A I
« To require Private Banks to stop theu' issues 32 4§
« Toronto Corporation relief - - - 4 |1 23 23
« 1. Canada Forwarding and Insurance Company’2735 44 44

S slLim I3 23388
. ' , R = mBe BT & F
o T PTRISE ETEESEE
Bx]l Adjutant. General’s Pension, 62 -  -- 61! -61 161 | 61 | 63* 76 o
. & Banks Relief, 13,235 (to be prmted 24), 49* 50 13, 13 |13 | 24| 26%| 46
¢ Cornwall Bndo-e " - 32" 38 |38* -
« Debenture, 13 23, 27* to 31*e - - - - |13 13%13 | 27 31* 75 o
- ¢ Debenture (2d) - - - - - |76,76} {76176 | . “
. ¢ Deer, &c., protectlon, 44, 45”‘ 49”‘ - 43644 44 44 45 | 50% ) -
"“E~tatesDuty - - -'-‘ A5 , _ o
- « Expiring Laws - 154 54 54 | 55 | 55 59 w7
“ Freeholders’ Bank, Mldland sttnct 41 - 1140 23 23 | 24 |21 - 139 77 .
“ Gaol Erection and Government (Levxslameg T A .
- Council,) 715 (to be printed 7o) - - S :
- ¢ Gaol limits éxtension - )33 43 44 44 1 45 | 45
¢ Loughborough Boundary Litiés Comrmcsnoners .15 e :
. “To allow certam persons to practzse Physxcg s6l 57 571 1 - '
and Shurfrery, CGI?* (i B‘ -k 4 T . a
« To 'authorise Chartered Banks to_ suspen g T prs .
specie payments, 52*, 53%; 67, 70%._ - g 50) .50 151 | 52 | 54%°65 | 73 177

24
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Carn of House, 37, 42 43, 45, 51 55 64, 73
Clerk of Crown in Chancery s communication on Leeds and Stormont Elections, 12."
Committee of Privilege on Report of Conference on Banks Relief Bill, 57. e
Committee of whole on His Excellency’s Speech at opening of Sessmn, 5, 5.
Do. - do. on Monetary System of Province, 60.
Do. - do:.- on Petition of Colonel Coffin, 60.
Committee, Select, on accommodation of Members, Clerks, &c., 8

Do.. - do. on contmvencxes, 64. :
. Do. - do. Sccret,on Monetary System, 4 order- of . secrecy rescmded 63
Report, 13; 2d Report, 143 3d Report, 34, to ke prmted 35. '
© Do. - do. on treatment of convicts in Penitentiary, 11, 16.

- -Conference requested by Legislative Council on Banks Relief Bill, 57.

b))

' D.La!’ ATCH ackno“ledcmu recelpt of Address of Assembly on presemmer Money Bills, 21,
Do.  in answer to “Address on Currency and Banking, 20.
Do. * in answer to Address on Trade, 19.

Do.  inanswer to joint Address on improvement of St. Lawrence, a1,
Do. on Bank Bills, 17.

Do.  on Parliamentary Journals, 18.

_Do. . on Report on-Duncombe’s Petition, 19..
Do—~on: Speech at close of Session, 18. h
Do. relating-to annexation of Montreal to Upper C anada, 20
Do. relaunor to Dr. Duncombe’s Petition, 17.

‘Do, - relatmOr to Mr. Papineau’s Letter, 19
Do. relatmor to union ‘of Provinces, 20. -

Do. . xe~pectmg money affairs, 67, 68, 69.

K.

Eu:crro\, writ of to issue for County of Leeds,
. Election, writ of to 1ssue for County of Stormont 3,

.. Fusping certain moneys, address on, sent to Legislative Council, 35. -
- Gore Bank, statement received, 10. |

HousE attends His Excellency at Bar of Legislative- Council, 1.

. "DPo. ‘- - do. - .- - - do. - witlx Speaker Elect 1.
- House to wait on His Excellency with answer to Speech, 9,
Do. " - - do. - with Addresses to Hxs Majest), 75 77, Answer, a1.

- .. R
InFoRMATION requested on Finance and Qurrency,‘ by Address to His Excéllency, 64%.

JourNALs read on Presquisle Canal Reserve, 61.
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Kme, Addresses to, 14, 35, 42, 62.

L

LertEr from Clerk of Crown in Chancery, 51.
‘Do. from Mr. Hotham, 42 o -
Laws passed— - '
To authorise Chartered Banks to stop Specle Payments in certain cases;
To continue expiring Laws
To facilitate negotiation of Public Loans and
To relleve certain Bankmg Instxtutxons, 77 :

M.
MESSAGE from His Excellency the Lleutenant Governor, with Despatches on Commercial
dlﬂicultles, 67. . ) .
Do. do. - . - do. - " with Reportr of Directors, Wel-
land Canal 67. S
" De. “do. - do - - with twelve Despatches, 17.
" - Do. from the Leglslauve Councnl, for conference on Banks Relief Bill, 57.
Do - do. - vranUng leave to Members to attend Select Commit-
tee, 1. : -
Do. do - - do. .- requesnng 'ttendance of Members before Select
Committee, 6. '

- Do. to. - - do - takmg notice o trange Messenger, 59; Answer, 71. )
Motion for appointing Committee of Privilege, 27*. - \
Do. for new writ for Brockville, 55%.
" Do. - do. - for Kingston, 53%
Do. - do. - for Toronto, 55%. -
" Do. that no business be entered upon but such as is co tamedm Speech, 4 .

N

Norrc of Bill for levymg Duty on certain Estates, 5. -
Do. 'of do. . . Loughborough Boundary Line Comunsmoners, 15.
~Do. of do., requmng Private Banks to stay theu' issues, 32. ‘

B
v

ORpER for Speaker, during the present Session, to appomt the hou& of meeting of the :
- House when adjourned for want of Quorum, 56

“Postage of Session to be paid by, Clerk out: of coutmgencnes, 2
'Prmlege, question of, 70*. .
Prorogatxon announced 3.



94 INDEX.

' REPORTED: |
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PETITIONS. BROUGHT UP. | S|2| &ld IR
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<
Petmon of Bowerman, Israel - - - Mr, Bockus. - 164 "'2 72 9.
Canby, Benj., and others, l\mvara District - < Merritt. .27 33 33| i34}.
. Cling, R., and others, Cornw all - - =% Jarvis. 1111411
Coftin, N., Esq.. Adjutant General Militia - “ Sherwood. !38/3838l61

~ Conder, I‘ho: and others, of merook © -] * Ajkman. 9115
Corporation of Toronto - - -1 * Sherwood. | 7| 7 7

-, Davy, Peter, and others, of Mldland sttnct - ¢«  Petlor. 127 32132 :

-~ Edmundson, Robt., .. - - - « Sherwood. | 711212 22
Frecholders’ Bank, Midland Dlstuct - . -l % Cartwright. | 7| 8/ 8 | |
Hammill, John - - - - = “. Ajkman. 7112 |
‘Hart, John, of Frederlcl\\burvh - “  Detlor. 27 33.33 i
Hynes, John, of Toronte - -~ - | -« Sherwood. - |41[5 2 |
Kent, John, and others - s - -1, Morrison. - |11{22
Lesslic and Sons, Toronto -~ - - % -Sherwood. | 71011
M<Nabb, A., and others, of kxngston B -; “. Manahan. (11{1212
.Merchand Frangoxs - - % " Prince. 7|12 .
Nelles, Warner, and others, Gxand Rner, 41 - ] “  Aikman, 22:321321 143
Parker, T.,and Donald M-Kenzie = - “ Manahan. (5153531 ||~
-Scarff, J., or Col. Lightand others,Co O\ford| “ Dunlop. 15154 |

‘ QUORU)I,.HOliSC adjourns for want of,.35, 38, 44 '

R

»
Fd

ReroxrT from Committee of Prmle*c on Reportvof Conlerence, 59.
* Report of Committee of Confercnce on Banks Relicf Billy 58. .

Report of Select. Committec on Contingencics, 73.

- Report of Select Committec on Monetar\y System, 34; (to be printed, 35,) 38, 39.

Resolution for Address in answer to Speech, 5%.

Resolution for. Address to His Excclleacy for information on Finance and-Currency, 36+
_ Resolution; granting to His Majesty £300 per annum as retired allowance for Colonel (oﬂin,

Adjutant General of ‘Militia, 607.

Resolutions on Report of Select Committee on Contmrrcncmc —
Clerk of the Hon. the Legislative Council, Two Hundred Pounds, 7- 4

Gentleman- Usher of Black Rod, Fifty Pounds, 74.
Clerk of Assembly, Five Hundred Pounds, 74.
Serjeant at Arms, Two Hundred Pounds, 74.

: Recoluuon, That Speaker- appomt ccrtam Committees, 5, 1)

SPEARER chocen, 1.

Speaker reports His Exeellency’s approval of choice of Housc, 2.
. Speaker reports Message from Legislative Council, by Messenger unknown, 57. -
Speaker to' name the hour for House to meet when adjourned for want of Quov‘um, 54

Speech at close of Session, 77.

Speech at opening of Session, 2.

Speech, such parts as refer to Monetary System, referred, 4.

Speech to be printed, 5; referred to Committee of w hole,

‘Statement Commercial Bank 6; referred, 6.

Statement Gore Bank, 10; referred, 10.

Statement of Upper Canada Bank, 93 referred, 10.
Statement (2d) of Upper Canada Bank 21,



 REPORT
'OF THE SELECT COMMITTEE,
- TO -WI_*HC;{ .WA‘S_ .K-EF};.RRED A'THE ;*ﬁBJECT' o;‘ . B

THE MONETARY SYSTEM OF THE PROVINCE.

TO THE HONOURABLE THE/HOUSE OF ASSEMBLY.

. ’ . AV . : .

_ The Committee appointed to examine/into the Monetary Affairs of this Province, ap-

plied themselves diligently. to obtain all the ;}f mation their limited time would admit.
The Tabular Statements, in the Appendix, show the following result :—

ot R wro e TSI mmmmemsmmereSeoe oo oo — e

Three "i"h;ec :Yt b;ocl i A
) 'Chm‘. Banks.}and_,‘}lr.i'\!‘. Bunks. TOTAL.

Amount of paid up Banking Capital, 15th June, 1837 ....| 476,978 | 90,323 - | 567,301
“ . Bank Paper in circulation, 15th’ May, 1837 ..|-423,401 | 71,135 494,536
e o« 15th June, 1837 .| 319,244| 55,045 -} 374,289
Amount average annual increase of Papér circulation, )| . . . )
over whole period, from 15th June, 1834, to 15th June, | 27,987 —————
1837-—three YEars «euieveecessessveseocsanans 1 40,42
Amount, ditto, over ditto, 15th June; 1835 to ditto—two yrs,———| 12,441 _
Amount of Depositcs on 15th June, 1837 .........4.. 204,571 10,730 | 215,301
Amount of Specie in Vaults on 15th May, 1837 .......| 107,334 | 11,039" | 118373
© Amount of ditto, on 15th June, 1837 .......] 78,884| 12,094 90,978
Amount imported from Abroad since- 15th May, 1837 ...| *40,000 -——— 40,000
. Amount of Loans and Discounts (about) 15th June, 1837 895,039 | 125,483 . (1,021,522 -

The observations of your Committee will be confined to a few leading principles, as the
* details contained in the Tabular Statements give the substance of all the information which cun,
under our imperfect Banking System, be obtained. =~ =~ - . ' .
: A few still adhere-to the opinior that it would be most judicious to return to the old sys-
tem of barter, and a Gold and Silver circulating medium. S o
‘There are also a few who will venture a step further, advocate a paid up Banking Capi-
tal, and a circulating medium consisting of Bank Notesbased on Gold and Silver ; but deny
that this Capital should increase the active Capital of the Country. That the legitimate use and -
design of Banking Capital is to afford additional facilities for a limited period, in business
transactions, conducted by persons who possess sufficient Capital within themselves to meet
their ordinary engagements, A very great majority take a different view of the subject.
They maintain that the object of vesting Banks with chartered or exclusive-privileges, is to -
enable them to concentrate the surplus or idle Capital of individuals for. the express purpose
of employing that Capital in the active business transactions of the couniry ; and further, that
the circulating- Paper medium they are authorised to create and throw into, use, represents the |
amount of Gold and Silver that would otherwise be required to effect the domestic Exchanges,
or “circulate consumable goods,” And that the Gold and Silver are mainly required to regu-
late Foreign Exchanges. . - ’ S :

.. Your Committee admit that sudden expansions and contractions of the Currency must pro-
duce embarrassments under any system of Banking.. At the same time they are perfectly.
satisfied that the advantages derived from'Banking, as last described, far counterbalance those
temporary evils. And they look forward to the time, they:hope not far distant, when-an in-

-'* £30,000 of this received hy the Bank of Upper Canada on the 27th instant. )

. a
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creased amount of Banking Capital and facilities will be at the command of the operative in-
dustry of the Country. The great evil at present resulting from this deficiency of Capital is,
that the aid is but sparingly afforded, and often capriciously or suddenly withdrawn, alike
from men engaged in Commercial and Agricultural pursuits.,

The ability of the different Chartered Banks to meet all their engagements has never
been questioned by the intelligent part of the Community .,

Without drawing invidious distinctions betwcen the several Banking Institutions, the ne-
cessity for a more combined and consistent system of Banking is apparent. The public
should always be in possession of a full knowledge of the standing and affairs of the severul
Banks in the Province, comprising their respective paid up Capitals, amount of issues,
Specie in their vaults,’ &e. It is, therefore, respectfully submitted, whether it would not
bir advisable, at'the next Session of the Legislature, to pass a general Bank Act, which will
aflord every encouragement for the employment of Capital in Banking operations, and make
such provisions, that solid and responsible Moneyed Institutions might be brought into exist-
tence, whenever the real demand for their Capital should be required.

There has been no general Mercantile overtrading or speculation in this Province. The
Country is in a sound and healthy state, and our Merchants as a Body are perfeetly solvent;
as undeniable proof of this assertion, we may refer to their having so well withstood the heavy
and unexpected pressure, . caused by the withdrawal of one fourth of the entire Circulating
Medium of the Province within one month, as exhibited in the statements in the Appendix.

Between the Metallic Standards or Currency of this Province and that of either the United
States or Lower Canada, a considerable variation exists. Each Country has raised the
legal value cither of Specie generally, or of one of the precious Metals, or of some particular
Coin, with the view of retaining a certain portion of Gold and Silver as its Circllating Me-
dium.  The mode adopted. however, as it is based on an unsound principle, can never attain
the desired end: since the price of goods and the rate of the Foreign Exchanges will risc
in proportion with the fictitious value given to the precious Metals, the real effect of the mea-
sure is, to tax the productive industry and Commerce of the Country, by arming the Monied
Institutions with power over its Exchanges.

New York being the largest Money Market on the Continent of America, must, in a great
measure regulate the Exchanges between Europe and North America generally. It is there-
fore our apparent interest, that the legal value of the Currency of the two Canadas should
assimilate to that of the. United Statés, as neuar as practicable, and under this view of the
question, your Committe¢ recommend your Honorable House to address His Excellency the
Lieutenant Governor, requesting that he will communicate to His Excellency the Governor
in Chief; the desire of your Honorable House, that the attention of the Legislature of Lower
Canada might be called to this subject ;—with a hope they will concur with the Legislature
of this Province, in making the value of the Metallic Currency equivalent to that of the United
Statcs. '

A question has arisen during the discussion of this subject, whether a suspension of
Specie payments by the Banks, under existing circumstances, would compromise the Cha-
racter and Credit of the Province. -

Your Committee most cordially agree in the necessity of preserving inviolate the public
feeling of a moral and legal obligation to respect the laws, and punctuality in the performance
of enzagements; but they also consider that an abstract question which might seem to be a
simple act of common honesty, taken as an isolated position, yet, when viewed relatively,
might be a flagrant act of injustice. Forinstance, when the Legislature chartered the Bank-
ing Institution within the Province, Gold and Silver, the Common Currency of the world, was
of equal value or nearly so, in Europe and America. The Banks were then permitted, for
the benefit of the public, to substitute a cheap Circulating Medium, in lieu of the precious
Metals, but convertible at the will of the holder into Gold and Silver. The power to make
this conversion was vested on the good faith of the Governments of the United States, Lower
Canada, and this Province, preserving the equal value of this Common Currency.

It now appears that the Government of the United States, withdrawing this Common
Currency from its legitimate use:in the Commercial transactions of the Country, combined
with other causes, has produced a suspension of Specie payments by the Banks in the United
States—their example being likewise followed by those in Lower Canada, in consequence of
which Gold and Silver have risen to a high premium. ., The principle therefore upon which
the power of our Banks to issue their convertible Paper was based, from causes beyond
their controul, was destroyed, nor can it be restored while the high premium in Specie is
maintainéd in New York and Montreal.

During the period that this. Common Currency of Gold and Silver was left free to the
natural operations of Commerce, and continued to flow in the ordinary channels, the in-
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habitants of this: Province increased their transactions to a-large amount—but by the inability

of the Banks to continue the issue of-a convertible Paper, or to redeem their present circula-

. tion except at serious loss, their Debtors are deprived of their legitimate means of meeting
engagements which they were then justified in undertaking. . -

. Under these circumstances it would not only seem to be a dereliction of duty, but an
open breach of faith with the Banks as well as the public, if the Legislature were not to afford
protection to the one, and relief to the other, until the United Sates and Lower Canada re-
.store their Currencies to the old Standard. - : ’

By reference to the evidence it will be observed, that great unanimity of - opinion exists
as to the cause of our present embarrassments, and the necessity of immediate relief—the only
material difference o opinion is the method of affording that relief, making the Bills of the three
Chartered Banks the only medium of circulation, or substituting Debentures. Either of those
measures would provide a remedy ; butas a large majority of your Committee came here im-
pressed with the belief that issuing Debentures, something similar to the Army Bills during
the late War, bearing an interest of 6 per cent., would be best received by the Country géne-
rally, they prefer that measure because they believe it will have the effect of bringing the
Credit of the Province immediately in aid of the Banks, and epable them to extend their
Credit to the business transactions of the Province, and restore the circulation which has been
_so suddenly withdrawn. Thatitwill be the means of restraining an undue circulation of Bank
Paper, because, when a greater amount is issued than is absorbed in the business transactions
~ ~of the Province, it will return to the Banks in Exchange for those Debentures, which, bear-

- ing an interest will always be in demand. Different Works within this Province may also be
. commenced by this means, and many thousands employed who otherwise would be reduced
to dependence and beggzary, when they could by. their labor gain an honest living. '
‘ With this view of the subject, your Committee have made their first report by Bill, em-
bracing the above provisions.. All of which is respectfully submitted. . . -~
L - Wm. HAMILTON MERRITT, Chairman. -
A. MANAHAN, " L e
. T. McKAY, - ~
DAVID THORBURN; -
COLIN C. FERRIE, :
- HENRY SHERWOOD, -
- 'W. B. ROBINSON,
JOHN S. CARTWRIGHT,
JOHN PRINCE,
- CHARLES BOCKUS,
W. CHISHOLM,
E. W. THOMSON.
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APPENDIX TO REPORT.

PRObEEDINGS OF THE COMMITTEE ON THE MONETARY SYSTEM OF:
THE PROVINCE.

oL

Commiltee Room, House of .dssembl y, 20tk Jum, 1837

The Committee on the present state .of the Monetary System of the Province met.

Present.—Messrs. Prince, Sherwood, Dunlop, Gibson, Ferrie, Parkes Chisholm, -of
Halton, Munakan, Attorney General, McKay, Rykert, leamson, Ruttan, Robznson, Bockus,
Lartioright, Thorburn, and Merrilt—18.

WirLiam Hamirtox MerrrrT, Esquire, was called to the Chaxr

The following orders were passed by the Committee; viz., . ’

 Ist. That a séries of questions be submitted for the' consideration and -adop-
“ tion of the Committee, on to-morrow morning, at .nine o’clock, by each member of the .
“¢ same.

¢ 2d. That the following Geiitlemen be summoned by the Chaxrman, to appear and give
“¢ evidence before this Comm1ttee, at.twelve o’clock to-morrow'; viz., Wm. Proudfoot, qu ;
“ Thos. G. Ridout, Esq.; John S: Cartwright, Esq., M. P.; John Ross, Esqg.; Captam
“ Truscott; the President of the Commmee of Trade; James Lesslie, Esq.; Francis
“ Hmcks, Esq.; Benjamin Thorne, Esq,; the Presxdent and . Cashier of the  Sus-
‘ pension Bridge Bank; Sheriff of the V:agara District; James Holmes, Esq., Montreal ;
“ James Rlchle, Esq., Hamilton ; James Newbigging, Esq. ; Benjamin Smith, Esq.; Johu _
. “S. Baldwin, Esq.; Thomas C. Patrick, Esq.; Joseph Cawthra, Esq.; Captam Fuller;
« Silas Burnham, Esq.; lIsaac Buchanan, Esq 5 Bernard Turquand Esq ; and John
< Eastwood, Esq..

« 3d. That the Chantman do call upon the President and Du'ectors of the dxﬂ'exent
*“ Chartered Banks for a statement of the cash and:assets at the end of each week or
* month, as may be most convenient for them to furnish, for the last two years, if so long in
“ operation ; the amount, of specie by them imported, and the amount exported. Also that
*“ the'said Banks furnish-a statement, as near as can be ascertained, of the sums paid daily -
. or weekly since the 10th of May last, to whom' the largest amounts ‘were paid; “and
¢ whether the same was for exportation, or for circulation within the Province?” .

Commlttee adjourned {ill nine o’clock, A. M., to-morrow.

g Wednesday, 2lst June, 1834

Commxttee met at nine o c]ock A. M pursuant to adjournment. ‘
Presevt.—William Hamillon Merntt Esq., Chairman ;. ‘Messrs. Rykert Atlorney
. ‘General, Parke, Cartwright, Ferrie, McKay, Thomson, Bockus, 'szson, Skerwood, Robinson,
Dunlop, Chisholm, of Halton, Prince, Ruttan, and Manahan—17.

Ordered,—That seven shall form a quorum for the transaction of all the busmess of this
Committee, who are empowered to appomt a Chairman, if necessary.

Ordered,—That the following quesfion be proposed to the President and. Cashier of
-every Joint Stock Bank within this Province ; viz.,

“ Are you willing to afford this Commlttee every information they may requn'e on the
subject of your association 7

The Chairman reported having received a series of questions from different members of
the Comlmttee, agreeably to the order of yesterday, which were rev1sed adoptcd and 500 -
copies  ordered to be printed. -

The Attorney General submitted the draft of a Blll on the Monetary Sy‘rtem of the Pro-
vmce, which was ordered to be printed.

- Adjourned till nine o’clock, A. M., to-morrows . .
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) : : R v - Thursday, 22d June: 1837
Commlttee met.

. Pm:smvr ——lhllzam Hamzlton Merrzlt, Esq., Chalrman Messrs. .ﬂttomey General,
Bockus, Prince, Sherwood, Dunlop; Gibson, Ferrie, Parke, Chzsholm, of Halton, .Manaban,
’tIc]\ay, Rykert, leomson, Rultan, Robmson, Carlwnglzt Merritt, Thorburn—117. -

WiLLiam PROUDFOOT, Esq., - President of the Bank of Upper Canada, called in and
' e;z:ammed

- Do you consider it to be 1mportant that measures should be 1mmedntely talxen to pr0~
"_tect the Banks of this Province from any injurious consequences that might result from their.
being compelled to suspend specie payments?—Yes. - '

" “What measures do you consider most effectual and advisable to attain that obJect”
Follow-the same plan as in Lower Canada—-suspend specm payments.

" Tromas G. Rwovr, Esq, Cashler of the Bank of Upper Canada, called in and examined.

. Do you consider it to be important that measures should be 1mmed1ate]y taken to pro-
tect the Banks of this Province from any injurious consequences that might result from their.
-being compelled . to- suspend specie payments %—I do not think any immediate- necessity
exists for the suspension of ‘specie payments.
S Can you continue discounting, and restore your amount of c1rculauon, in case no legis-
" - lative provision is adopted’?-—Certamly not, -

Jonn S. C.Am'rwmcn'r, Esq., M. P, Presxdent of the Commercxal Bank, called

Do you consider it to be important that measures_shoilld be lmmedxately taken to plo-
tect the Banks of this Province from any injurious.consequences that might result from'their.
being compelled to suspend specie payments 2—In order to prevent the ruin of the commer-
cial public, I think an immediate necessity exists for suspending specie payments; their in- -
terests, in my opinion, being paramount to that of the monied institutions.

" What measure do you consider most effectual and advisable to attain that object '?-I
‘think that the interests of the public require that measures should be immediately adopted
to enable the Banks (in case they should be compelled to suspend) to renew paper,and do
any other act to enable them to get in their debts in a way least i injurious to the public; who
~are very largely indebted to the Bankmg Institutions; otherwise property must be greatly de-
‘preciated, and. the ruin -of the Provmce mewtably follow.

PN

The followmg quesnons, adopted by the Committee, were put to the- severa] Gentlemen -
who were qummoned before ‘them, and whose answers and e\ammatxons are appended '
hereto :— .

Question; No. 1 ——'I'o what circumstance do you attribute the present embarrassments of
the Commercial Body of Upper Canada, or what can you assign for them? -

Ques. No.2.—If the examiple of the Banks of the United States in suspending Specie
ayments stiould be. followed by the Banks of Upper Canada, what, in your opinion, would-
bothe immediate results? And to extend the questlon—-What would be’ the ultimate effect "

Commercial prosperity of the Province?
: es. Nou. 3 Bo you consider that the suspension of payment in Specie, under the
© eircumstancees, compromlses the character and credit of the Province, or will it mJure, to° an) -
' ' nt, the character and standing of the Banks or the Province ?
Ques. Vo, 4—However deeply may be deplored the necessity for the suspension of
oy Specie payments by the Banking Institutions of any Country, yet, as far greater evils may be
) . ¥ Pproduced by a. sudden suspension of the accommodation” from Banks to the Trade (.f a
Country, your opinion is desired whether that necessity exists in regard to this Province.
Ques. Vo. 5—Do you consider that the financial difficulties which now exist in this
Province are attributable to Overtrading, and a spirit of Speculation ; or, do you consider that
> they are owing to.the proximity of the United States, where an excessive speculation has
" prevailed, producmc an“unprecedented condition of Commercial embarrassment ?
Ques HNo. 6.—Supposing the Banks of Upper Canada to persevere in the payment of -

, Specie in'the redemption of their Notes, what w ould be the result to them and to the Pro-
vince? .

<
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Ques. No. 7 7—Will an immediate suspensmn of Specne payment by the Banks of Uppcr
Canada be productive of relief to the Commercial interests; if not, have you any suggestion

.to make, which ‘shall have for its object the relief of those interests?

Ques. NVo. 8.—Should a suspension of Specie payments be deemed advxsab]e, is ityour

opinion that Commissioners to supervise the affairs of the Banks, and to protect the general . -

" interests of the Province, should be appointed, and by whom %

Ques. Vo. 9.—In case a suspension of Specie payments should not.be authorised, -to

?what extent do you think it likely that the circulation of your Bank would be curtaﬂed of .

necessity, owing to demands for Specie by. Bill Holders, or otherwise ?
- Quess Vo, 10.—To what_extent would it be: necessary to curtail the cn'culatlon of the ‘
Notes of your Bank, with its present. Capital,. before it would be possxble or prudent to re-
sume fresh Discounts ?

Ques. No. 11.—Have the demands lately made for Specxe, upon your Bank been for

. the use of the Country, as a circulating médium thérein, or for exportation from the Country—

Or by whom, and for what purpose, has the principal demand been made——as far as. you have
ascertamed or can form an opinion? :

Ques. No. 12.—Whether do you consider, .at the present crisis, a forexgn demand for
Specie, or a vexatious demand from individuals or Institutions within this Provinee, as most
. likely to take place ; and which demand do you think most to be dreaded by your Bank, in

- the event of its taking place ?

, regard to public improvemeants, in the event of 'the Province not succeeding in effectmg the .

Ques. V0. 13. —Do you think the Banks of the Province would be best protected against
unfair demands for Specie, by merely authorising a suspension of Specie payment.in certain
cases, and under certain restrictions, or by makmg some kind of paper or security a legal
tender as well as'Specie?

Ques. Nv. 14.—~Do you consider that the issue of Debentures, bearmg interest, would
serve the purpose of carrying into effect the objects: of the Jlast Session. of. Parliament, in

~ requlsnte Loans in London?

7

7

Ques. Vo. 15—In what cases and under what circumstances ‘do you consider that it
would be right to authorise the suspension of Specie payménts by the Banks} and. what kind
of paper or securmes do you consider it most advisable for the mutual interest 6f the Banks
and the Country generally, to constitute a legal tender?

Ques. JNv. 16.—Do you believe that the mdlvxdual; who have been transactmcr business .
with your Bank, and receiving accommodation therefrom, have been domg generally a safe,
prudent, and sound busmess"

Ques. No. 17.—1Itis generally believed that the Banks of this Province have been in the
habit of discounting very larvely to. Americans, and itis alleged as a reason for so-doing, that
‘by that means funds are created in New York. To what extent has this kind of business been
_ done by your Bank? ~ Has it been. done on account of any extraordinary gain to the Bank in -
" the way of premium, or for the purpose of enabling the Bank to afford any particular facili- .

7 ties to the Mercantile Body of this Country ? - What. amount or proportion of Bills dis<
* counted by'your Bank and payable in the United States, have been dishonoured when due; .

.and do you believe that such Billshave been’ generally founded upon real bond fide business .
transictions, or that they have been negotiated in this Country merely- for the purpose’
of ‘raising money? How far have transactions in- foreign Exchauge, and accommodation
‘to I‘orelvners, affected your means of accommodauon to thie Public of this Province, and did .
you in consequence of such transactions in Excbanﬂe and with Foreigners lessen your dis-

~ counts?

7

bl

o

- Ques. No. 18.—At what places in- thls Province and elsewhere. has your Bank esta-
blished Branches or appointed Agents, and what is the nature. and extent of the business done
-at these several places, and who are the Agents?

Ques. No. 19.—What is the amount of Deposnes now in your Bank by individuals, and
also by the several Public Offizers, as such, in this Provmce, and how is the present amount
compared with the average at other-times?

Qurs. No. 20. .—How has the amount of Specie inyour “Vaults varied or ﬁuctuated since
the establishment of th= Bank 5 how was your Stockof Specie originally obtained ; and how
has the Stock been kept up since; that is to say, how much has been obtained from indivi-
duals in this Country, and how much from other Binking Instxtuuons in thstountr) , and how~
“mich imported from New York and Britain, separately ‘

Ques. No. 21.—How has your Bank been in the habit of settling Balances (both in ra-
ceiving and- pavmﬂ with other Banks in this-Province?. Iave :you ever found any, and .

what dlﬁiculty in effecting Exchan«es and Settlemente w1th other Banks’P
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' Ques. Vo. 22, —Have you a hst of the SxocLho]ders in your Bank, with the -amount of.

.Stock held by each one, and will. you produce : such list; ; and to what estent are the several

Stockholders liable for the engagements of the Bank? Wil you submit a copy of the Arti<

L cles of Association, under whlch your Bank is constituted and carries on business ?

Ques. Nv. 23.—Has your Bank, within the last three months, discounted l\otes or Drafts
with the Paper of any Bank or Banks not within this Province?
Ques. No. 24.—If so, with the Paper of what Bank or Banks, and’ “hat amount of such
Paper has been issued by your Bank, and upon what understandmv have you given currency ’

" to such Paper?-

Ques. No. 23.——Does your Bank receue such Paper in pa)ment of debts, or as'
deposites T

Quees. No. 26.—Ought therc not be some provision made for the protection of persons -
against whom process of Law may be issued, for the recovery of debts due to Banks that may -

' have suspended Specie payments?.

~ !

Quees. No. 27.—Is it your opinion that an additional value could be p]aced upon the

‘Metallic Currency of the country, with perfect safety to Trade and Commerce ?

Ques. No. 28,—Should the"suspension of Specie Payments be legalized, do you think
it necessary. to limit the issues of the Banks, and require them at all times to retain acertain -

" proportion of- Specie in their Vaults? -

Ques. JVv. 29.—In the event of the Banks not being authorised to suspend Spccne pa)-‘

- xfxcnts, do you consider that it would be practicable for Them to continue Specie payments ;-

and ‘can Specie, under present circumstances, be obtained, and to what extent? -

Ques. No. 30.—1f Debentures of the Province are issued, being a Le«al Tender, what
cffect would it have upon the issues of the Banks?

- Ques. No. 31.—What upon the value or estxmatmn of their Bills in Lower (/mada, and
the United States?

Ques. Vo. 32.—What effect will such an issue of Debentures have upon the publxc cre-
dit of the Province ?

Ques. No. 33.—What effect will such an issue have upon the retention of Spec1e within
the Province? -
Ques, . 34. —In what sums. would you recommend 1he jssue to, be made bearng

" Interest ?

 Ques. No. 35—~What not bearmor Interest ? '
Ques. No. 36.—TIt is by some persons sug; ested , that the suspension of Spec1e payments

 should only extend to one of the Chartered Banks the Bills of this Bank would then, if made

~1

a Legal Tender to-any useful extent, be as useful to the other Banks as Specie, and could, it
Is sald be obtained by them on fair terms, in case of emergency. Itis stated, that these
Banks which are not- interfered with in any way, could then continue their busmess with
more advantage to themselves, and the commercial community ; and also, be relieved from
the dlfﬁcultles attending a return o Specne payment which the one Bank might e‘:perlence.

* What is your opinion of this plan ?

States.

Ques. No. 37.—What do you conceive  would be the effect of authonsmf' the Banks to
issue Post Bills on time, bearing. Interest——vuaranteed ‘by the Provincé and declarmg such
a Legal Tender? . o : .

James anmccnc, Esquxre, called in and ezammed

Anster to Question, No. 1.—The dxﬂ‘icultles in the monetary system of the Umted State< :
4. 2—1If the Banks were not restricted- in their operations I think the results would be
good ; T think it would be injurious in its ultlmate effects to suspend the payment of specie.
4. 3.—I think not. : . . :
" 1. 4.—1 think the necessxty does not exist. . ,
Question, No 5. (amended.)—Do you consider that the ﬁnanclal dlﬂicultxes Whlch now'
C‘(lbt in this Province are attributable to overtrading, and a spirit of speculation ; or do you .

‘consider that they are owing to the proximity of the United States, where an unprecedented

condition of commercial. embarrassments evusts, or to-what other cause are they to be
ascribed 7 - :
A D —Not to overtrading or speculatnon, but from the embarrassments in the United

A. 6.—Unless a substntute is provnded in place of specle, the result would be ruinous
10 the merchants of the Province in the first place, and ultimately to the Banks.
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A. 7—1 think it inadvisable for the. Banks to suspen'd specie ﬁayménts as heretofore

stated; but that relief should be afforded by the Government interposing their credit by .
1ssuing Exchequer Bills. S ' ' Lo ‘

.. 8—I do not think it édvisaﬁle, as stéted above, as abetkf expédiéni éould be . - '

* adopted. "I do not think the appointment of Commissioners is necessary unless a suspension . -

.-~ . 13.—Not by authorising the suspension of specié paymeﬁts; but 'by substituting Ex~ L

chequer Bills; but not as a legal tender, although they should produce a similar effect, -
 Question, No. 14 (amended).—Do you consider that the issue of Debentures or other Go-.
vernment Paper, bearing interest, would serve the purpose of carrying into effect this object,
as well as the objects of the last Session of Parliament inregard to public. improvements in
the event of the Province not succeeding in effecting the requisite loans in London? . e
' /. 14—1 think they would in the first place effect the object now proposed, as well'as .

ensure the carrying on of these improvements. . \
-+ . 80—Tam very much of opinion it would not affect them in the léast.
... 31.=I think it would put their bills out'of circulation in the United States; and I
- think it very desirable. 2 o ) R ST
2 4. 32~—~No injurious effect. o e _ ‘
4. 34—£2 105, 0d., £5, £12 10s. 0d.,. £25, bearing interest at 6 per Cent. in the
Province ; the sums of £50, £100, and upwards to bear 5 per Cent. payable in London, and.
'6 per Cent. in the Province. . ' ) N .
A. 36.—1 do not approve of this plan.” S _ S
Ques. 37.—1t is generally believed that the Banks of this Province have been in the
habit of discounting largely to Americans. . What effect has that on the Mercantile Com- -
“ munity of this Province 2—.4.—If it has been so, it must have had an injurious effect." '

. Ques. 38.—From what source would you pay the interest of this paper money, or Go- o

vernment or Exchequer Bills 2—.42.—1I think the interest should be paid by money received
* from public works as authorised by the different Acts of Parliament authorising loans. - :
Ques. 33.—Are you aware that inhabitants of this Province ‘have, since the Ist of
January last, desired Bank  accommodation on what you would have deemed good: paper,
and unable to have it from any of our Banks 2—/A.—Yes;. and to a large amount. - .
 Ques. 40,—What effect would the substituting of Government Debentures or Paper, in
Place of specie, have on the payment of the interest on our loans in-England *—JVo answer
. Ques. 41.—Would you have the payment of all dutiesmade in'specie, and all the trans-
actions with Government -excepted.from the substitution’ of -this Paper 2—.4.—1 think I
would.” - - : L o :
" Ques. 42.—Is the law, making the British silver alegal tender at an inicreased value, not
- a sufficient protection to the Banking Institutions of this Province —.4.—I think it is not de-

" Sirable to increase the value of gold and silver; at the same time, at the.moment,, the pre-

' sent rate is not a sufficient protection.- L S
’ “Ques. 43.—~Do you conceive that the following suggestion, if carried- into effect, would
. provide a good and. wholesome circulating medium-(say for two years), .would essentially
benefit the public and the Province, by facilitating the public works, and by attracting emigra-
tion, and would allay any jealousies that might exist among the Banks ?—namely, Let the -
" Banks supply the Government with blank paper; not filled up, from one dollar upwards ; this -
paper to be of one date, to be stamped and countersigned: (not carrying interest), and to be

". made & legal tender, or to have a tantamount effect. Let Government ‘accommodate such

- Banks as it may have confidence in with a limited amount, in proportion to their capital, of

- this paper, for a limited period at 3 per Cent. interest *—..—1 think it would not answer the
urpose. . . : ' S ' .
. P rp Ques: 44.—Do you conceive that the Agricultural and Mercantile Interests of this Pro-.
vince, as well as emigrants of ;small capital, would be essentially benefited, -and that

exchanges might be more conveniently remitted home, if Government issues Debentures from

£25 to: £250, bearing. interest of 5 per Cent.-Sterling -(or one penny per ‘diem the £25,

which is equal to 6 per Cent. Currency); the Debenture from £100 upwards to be payable

~ in England at 5 per Cent. per Annum Sterling *—4.—I have answered this question

already. . - ' : '
o gues. 45.—Have you any other measure to suggest which may have escaped the notice

* of the Committee on this subject?—A4.—No. . = - R,

. Ques. 46.—Will you have the goodness to presentthe Committee wlgl{ a detailed state-

. ment, - on which'a Bill may be drafted, embracing your sentiments respecting-the issuing of -

* “the Debentures you propose substituting as a-medium ?—,7.—1 would propgse that the Le-
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.. gislature do now pass an Act authorxsmtr the Provincial Government to issue an amount of
E\chequer Bills to be sold to the- ‘Banks and the Public ; and the proceeds. loaned to the -
Public Companies in the Province under. the several Acts of last Session granting loans.
_-The bills to be of the following denominations; viz., £2 10s. 0d.;, £5, £12 10s. 0d., and
£25, bearing interest of 6 per Cent., payable yearl)——(l propose interest payable yearIy on

“these sums to save trouble, as for e\ample :—a bill dated 1st July, 1837, would merely require’
in 1838, .when the interest was paid, “to have * 1838 stamped on the back, as evidence .

. that the- interest was paid ;)—~the larger bills, £50, £100, and upwards, the interest at the

same rate, payable half yearly in the Province, or 5 per Cent. payable in London.  The

amount of such issues to be regulated by the demand for the public works, and to be re-

. deemable at the shortestpenods named. in'the. different Acts granting loans. The first issue

. not to be less than £350,000, and the bill for say two years, on bem«r tendered by a debtor,

to have the effect of staying suit or throwing the expenses on the creditor.

" 1 consider the Banks would immediately stock their vaults with this paper, and that as the
Exchequer Bills would be by the provision above named, equivalent to'a legal tender, they
would instantly resume their business and discount, and the Public. Compames by obtaining

" the loans réquired, would be enabled xmmedmtely to employ thousands of labourers now nearly

* - starving for want of employment.

- T do not consider it necessary to notice the Baan in the Act. It seems to me that all,

the Banks require to enable them to resume their business is a means of protecting them from " -

a large and unnecessary drain of specie ; and this, 1 think, the E\chequer Bills would, mth-
out compromising any party, do. :

I also thiuk the bills of £50 and upwards, interest payable in Enaland would at once
. be bought for remittance to-New York or England, or both, and command a premium, and .

_have the cffect of qunetly and gradua]l.y obtammO’ for the Prounce a]arve pomon of the-
. loans required.

Perhaps, as the Lealslature have to a certain extent: recoomsed the Jomt ‘Stock Banks,
and as their notes to a Iarve amount would be offered in payment of the E\chequer Bills, it
" might be advisable to appoxnt a small Board to-decide; after inquiry into their circumstances,
" ‘to what amount their paper should be taken in éxchange for Exchequer Bills, and to decide

upon the amount of loans to be nOW made to the Pubhc Companies under the different
Acts. ' .

Ordercd ~—~That a Bill be submxtted authonsmg the issue of pubhc Debentures bearmtr
an interest of 6 per Cent. No person to be arrested—no costs allowed in any action
_where an offer has been made to pay in ‘the said Debentures—all actwns avamst Banks to be
‘brought in the Court of King’s Bench.

, Ordered,—That Messrs. Attorney -General, Feme, and Shemood be a Commxttee to.
_ draft a Bill pursuant to the foregoing resolution.. . -

‘Adjourned tll nine, A. M., to-morrow. -

| Friday, 23d June, 1837.
The Committee met. - - -
-Tronas Davrron, Esq (Editbr of the Patriot), cullcd in and examined.

Answer o Question No. 1.—The present embarrassments of the Commercial Body of
Jpper Canada 1 attribute to the. curtailment, or rather stoppage, of Discounts by the Banks.
Answer to Questions Nos. 2, 3, and 4.—If our Banks by suspending specie payments be
:nabled to resume discounts on a scale at once embracmg liberality and safety, the effect of
. uch suspension must be highly favourable to-the interests of commerce, agriculture, and
rade of the Province. Such, I consider, must be the immediate result ; -and, I think, that .
he prospective result must be an increased confidence on the part of foreign credntors from
;0 self-evident a measure of pruder *. - But I'see no possible mode by which the Banks,
~ :venunder suspension of specie payments, can safely extend to the public the necessary ac-
- sommodation, without resort to the Scotch system of paying interest on deposites, which
gives to Banks the valuable faculty of multlplymg their advances to customers, without flood-
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. ing the country with paper—a thing in all countries, and at all times, to be deprecated and
_ dreaded, as certain in the end to entail general ruin, The present high character and stand-
ing of our Chartered Banks can in no manner be compromised or injured by obeying the
. commands of the Legislature, influenced by a paternal regard for the common weal. .The ne~
cessity ‘of ‘a suspension is more to be deplored than would be the act : ‘that such nécessity
exists I am.perfectly convinced ; and am quite as fully convinced that by the liberal and en-
lightened policy I have assumed that the Banks will adopt under a suspension, it will entirely
. prevent any evil of magnitude from befalling the:commerce or credit of this Province. ..
.~ . JAns. 51 do not consider that the financial difficulties which now assail this Province
are attributable to overtrading, or to a spirit of speculation. On the contrary, Ithink there has
been rather an under than an overtrading. I have already stated what I consider to be the
cause of the present financial difficulties, in my answer to Question No. 1. The late occur-
rences in the Uunited. States have .unquestionably been the cause of the effect, which bas
been the cause of the present financial difficulties of the mercantile body. - ' .

. JAns. 6.—Supposing the Banks to persevere inthe payment of specie, while specie isat -
an enormous premium in the United ‘States, the result must inevitably be ruinous, both to the -
Banks and to the public, - T S o

.. Ans. 7—This question is answered in my reply to Questions Nos. 2, 8,and'4. -

/Ans. 8.—Should a suspension of specie payments be deemed advisable, it is my un-.
alterable opinion that Commissioners to supervise the affairs of the Banks, and to protéct the -
. general interests of the Province, should not be appointed. Such appointments I should con-
sider pregnant with mischief, both to the affairs of the Bank and the.interests of the public.
- . Ans. 9.—This question is evidently intended. for a Banker, but as it addresses every
man’s common sense, I veniure lo answer it. Incase a suspension of specie payments should

" not be authorised, the circulation of the notes.of the Banks will, in the natural course of things,
of necessity, be finally, totally.stopped. - : o A ‘ '

: Ans. 10.—This question is also addressed to Bankers, but with deference I beg to re-

mark that it cannot be easily understood, either by Bankers or any body else, as it.omits to,
state whether it be put under the presumption of a. suspension, or the contrary. .In the.
former case, no curtailment of the circulation would be necessary before the resumption of -

discounts; while in the latter it would be idle to. talk either of circulation or discounts.
-Ans. 11 and 12.—These questions are addressed solely to-Bankers, o

. J/ns. 13.—The Banks will be best protected by authorising a suspension of specie pay- .
ments in all cases, under no restrictions whatever, and no kind of paper whatever ought to be
made alegal tender.” It will be sufficient to secure 2 debtor from arrest and costs,. in case of .
‘the captious refusal of a creditor, of a tender of the paper protected by the Legislature against -
vexatious objections. - Thus, no man will be deprived of the option (prospectively, at least) -
of parting with- or retaining his effects at pleasure, and there will be no infringement on the
liberty of the subject. =~ - - . . T .

- JAns. 14.—~The issue of small Provincial Debentures, bearing interest, would perfect all
our contemplated public improvements, without borrowing a single shilling in London, and
would greatly more benefit the Province, inasmuch as the accruing interest would be receiv. -
able by. our own residents, instead of by London capitalists. ' '

Ans. 15.—This question is answered in reply to Question No. 13. .
Questions 16 to 25 inclusive, are addressed exclusively to Bankers. R

. Ans. 26.—The protecting of debtors from arrest and costs of suit, on the tender of the
notes-of the Banks authorised to suspend specie payment, will be sufficient protection in all
cases whatever. - - ' ' o - o

- Ans. 27.—To increase the value of the precious metals can have no beneficial effect, but
- an effect highly detrimental to the interests of all consumers. o ,

" Ans. 28.—Should: the suspension of specie payments be legalized, it would not only be -
not necessary, but highly impolitic to limit the issues of the Banks, or to'1mpose any. obliga~
tions respecting proportions of specie in their vaults. They are already under sufficient re- -’

_ strictions by their Charters, and are periodically subjected to the surveillance and. control of
the Legislature. . - - . N . o
Ans29.—1In the event of the Banks not being authorised to suspend specie payments,
there can be no doubt but they might continue at prodigious cost to pay specie; until all their
engagements to their creditors were fulfilled ; but during this ruinous process to the Ban!{s, -
the commercial and trading portions-of the community, and the agricultural and landed in-
terests, would all perish together. ‘ ‘ : ' _
Answers, 30 to 37 inclusive.—No Government.ever made paper a legal tender that did
not rue the day. It'is so wide from principle, and so sweepingly destructive n its conse-
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quences, that the bare idea of such a’ thing will mstmctwely chill the blood in the veins of all
who have historical knowledge of its bhﬂhuna operation.. The French Revolution furnishes
the most notable instance of the horrors of such corrupt Legislation, when the /ssignats and
Mandats were made a.legal tender, and any who dared to refuse them were subjected to,
heavy pains and penaltxes, and even to dealk. The instigators of this law justly perished on
the scaffold, after inflicting on their country the most terrible evils. Eventually, a cart load
of the ﬂsszgnats, which had stripped honest people of their goods and estates, were not worth .
"a farthing.. With.this black page of History in view, 1 deemi it unnecessary to reply to Ques- .

tions from Nos 30 to 31 inclusive.
THOMAS DALTON

0N
%

Jonv S B.u,nw IN, Esq ., called in and e:cammed.

, .ﬂnswer to Queslzon JV'o 1.—I am dec;dedb of oplmon that the embarrassment at’ pre- '
sent existing amongst our merchants and monied institutions is caused by an over degree of
trade in North America generally, and particularly in the United States, 'which over degree -
of trade has been cherished and ‘sustained fora long time by a most extensive credit, and an
undue circulation of paper currency ; this credit and large issue of paper currency is fre-
-quently based on’ artificial or ideal capital, which system altovether affords such facility to in-

. dividual credit, and fosters visionary and. ill Judved sPeculanons, the result of which must be
ruin to almost all concerned. And when it exists to such a'degree in' the United States, we
cannot wonder at its reacbmg Upper Canada, . where, perhaps, the seeds of it are in some -
measure sown, . :

Ans. 2—If the Banks of Upper Canada suspend speme payments, it would, no doubt,
relieve them from a great deal of the present alarm and expense in obtaining specie to meet
their just demands; “and if allowed to issue _paper they may afford some accommodation to

_persons in trade, but T highly disapprove of it. I cannot separate it from a species of bank-.
ruptcy ; and to connect such a measure with a continuation of banking transactions, and, per-
haps, an unrestricted issue of paper, will, in my opinion, ultimately lead to more pubhc and
private inconvenience, when the day of payment arrives, than any thing that exists at present.

ns. 3.—1 certainly do think that suspending specie payments by our Banks will injure

. public credit, from the cause above stated, that I cannot separate | it from a specnes of bank--
ruptcy.’
. -Ans. 4 Bemo- under the i lmpressmn that the-trade of this country is at present carried
t00 far, and larue speculauons entered into within a few months past, that, perhaps, have not
terminated favourably ; 1 cannot approve of the measures of our Chartered Banks being put

in shape to sustain them, for if so, it must ultimately tend to the inconvenience of the Banks.

JAns. 5—To this.I cannot answer more than in my reply to-the first query.

Ans. 6.—In persevering to pay specie to redeem the notes, the Bank is only performing-
its promise to the public, which should be adhered to most rigidly ; and I think it much safer -
for the public, and better for a Bank to close its affairs altogether gradually than to endeavour -
to uphold individual credit upon dull and inactive secunty, and long periods of payments,
which do not correspond with the business of a Banking Institution. .. '

“ns. 7.—A suspension of specie:payments may enable the:Bank to afford some relief
" to mercantile or individual credit ; but, in my opinion, unless well arranged plans are adopted
it ‘will lead to thei mconvemence, 1f not the ultimate.ruin, of the Bank. .

Ans. 8.—If'a suspension of specie payments-is necessary, the Bank resortmg to such a
privilege I do not think ought to be allowed to-issue afurther. portion of its paper upon the
public ; and even then all its other transactions-ought certainly to be under the observation of
a Board of Commissioners appointed by the Governor and Couicil.

Ans..9, 10, and 11.—Not having been a Director of the Bank of Upper Canada, or any’
other Bank, for the last three years, up to the 5th.instant, except a few weeks in.1835, Ican.
give no opinion on these points.

Ans. 12.—1 do not think it is a foreign demand for specle, ‘but a vexatious demand on
the part of individuals and establishments within the Province, that adopt meansto extract
money from the Bank of Upper Canada: avoiding the expense of obtaining 1t at the premium
itis at in New York induces them to.persevere in it.

JIns. 13.—Some arrangement of this kind may be entered mto, but it certainly ouo'ht to -
"be done with caution.

: Ans. 14.—1 really cannot see that issuing Debentures, on interest, would enable the"
" public works, sanctioned the last Session of Parhament, to go on, unless through the means

ofa Bankmcr Instltutlon, or other estabhshment, those Debentures were reduced to a cnrculat-
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ing currency, and made tangxble, to answer ‘the purposes of contractors, mechamcs, -

labourers, and merchants, into whose hands the great part.of them will fall.

Ans. 15—1I certainly do not approve of any paper bemg made a legal tender but that'.

-in which the Provincial Government is concerned. - o

JAns. 16 and 17.—On this point I can only state my answer to No 9. 3

Jns. 18, 19, 20, and 21.—These can be much more satisfactorily answered by the Pre-
-sident and Cashier of the Establishment\than any thing I can say on the subject.

Jns. 22.—Ditto. Ditto. Cnly would remark that being a Stockholder in the Bank ol
Upper Canada, and from the tenure of the Charter, I consider myself bound to the amount of
my stock-only. .

. ons. 23, 24, and 5. —Having been at but one Bank meetmg since the. ‘election (the ~
only meeting to transact busmess that has occurred) nothing of - this kind' came within my,
‘observation. :

Ans. 26.—1 think not, unless to oblige that Bank to take its own paper on such debts.

. -Ans. 27.—1I certainly should not approve of resorting to the measure of giving our me-
tallic currency an excessive value, though it might tend j just now to relieve the Bank of Upper
Canada. I think ultimately great inconvenience would-arise from it. :

-Ans. 28.—Should the suspension of specie payments on the part of the Chartered Banks
be legalized, I certainly think 1t necessary to restrict the Banks resortxng to it inmost all its
transactions.. . -

- Ans. 29, 30, and 31 —These questxons can be” better answered by the ofﬁoers of the
‘different Banks.

" Ans. 32.—I think that an extensive issue of Debentures will tend to burt publ'tc credxt
unless there is a Bank or some other establishment prepared to take them up, and make them ‘
tan;nble amongst persons of business; and this our Banks are not at present prepared
to do. - .

Ans. 33.—None, in my oplmon, that I am aware of. o ‘
JAns. 34 and 35.—Not approving of the measure unless sustamed and made tan«rlble by
some monied institution.

-Ans. 36.—1I ‘can offer no oprmon at present. ~

" Aus. 37.—Banks may be privileged to issue PostBills or Debentures at interest on mne, .
but I see no necessity for their connnrr under Legislative protection for security.

. JOHN S.. BALDWII\

BENJAMIN Sm'm, qu, (Manager of the Bank of Bntlsh North Amenca), called inand
.examined.

.ﬂnswer 1.—Overtrading and suspensxon of specie payments in the United' States.
“Ans. 2~The immediate and ultimate results would be good if the suspensnon take.
’ place under certain circumstances. T -

Ans. 3.—No, not to any. serious S extent.

Ans. 4.—1t does exist.

Ans. 5—Same as No.'1.: . .

Ans. 6.—The result would be to drain the country of specre. ‘

Ans. 7.—The suspension of specie payments by the Banks would be producme of rehef :
by enabling them to afford accommodation to the pubhc , :

Ans. 8.—No. - _ '

Ans. 9 -to 12—This  Bank . is only partlally in operation. It has no notes - in
circulation, :

JAns. 13.—By making some kmd of paper a legal tender. -

" JAns. 14—Yes. C '

Ans. 15.—In cases where the demand for specie was for less than £5—-£5 and upwards;
to be redeemable by Provincial Debentures bearing interest, payable at the expiration of one
year froi the time of issuing them by Government, which is to supply the Banks and the -
public with them on being paid for in specie. - . : i

Jns. 16 to 21.—This Bank has only just begun business. _

Ans. 22.—1 have no carrect list. of the Stockholders or amount of stock held by each of
them.. The Stockholders are each liable for the whole amount of the debts of the Bank. - A
copy of the Articles of Assocnatlon is gnen herew ith, whichit is requested may be retumed
- as I have no-other.

" JAns. 23 to 25.—Same answer as No 16
Ans. 26.—No.
v?ﬂSa 27. ""‘NO- -
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Ans. 28.—Yes; either specie or Provincial Debentures, "

. oAns. 29, —The continuance of specie payments could only be practxcab]e at 2 great pe-
cuniary sacrifice on the part of tbe%anks the curtallment of thelr lssues, and stoppage of all
accommodation to the public. :

Ans. 30.—They would probably cause the issues of the Banks to be less.

/ns. 31.—None during the suspensxon of specie payments in- those places.

Ans. 32.—Do not know. - . '
. Jns. 33—t would keep the. specle in. the vaults of the: Banks, or in the hands of the
- Receiver General, -
Ans. 34.~1In sums of £35, £10, £20, £50 and £100..

JAn8. 35.—~one.

Ans. 36.-I do not think this plan so z:,ood as the lssue of Pronncxal Debentures
Ans. 37 —Same as No. 36. .

B. SMITH.

‘ I‘R.wcxs R. Foors, Esq, (Assxstant Commlssary Generil), colled in and ez'ammed

~.4nswez 1.—Chiefly, debt and general want of capxtal——-partly, the practice of lono-
_¢redit to purchasers—the high rate of exchange—and the inability of the Banks to afford the
"usual accommodation.

JAns. 2. —Immedxately, the enl of deprecwuon of Bank papex-—eventually upon the re-
g sumptlon “of specxe payments, almost a universal bankruptcy, even if the Banks in the mean
time should have made very limited i issues, and the trade should have been invariably provi-
~dent and circumspect. .

“ns. 3—I consider the suspensnon of specie payments to.be a vmual bankruptcy.

. 4ns. 8.—If the suspension of specie payments should be authorised by the Legislature.
it might be advisable, for the sake of the community, to appoint Commissioners of comrol
upon  the Banks.

Ans. 18.—1 think that the partml mterference of the Lewnblature contemplated in ) the
question would be, very objectionable.

" Jns. 15—In no case, and under no cxrcumstances, except ‘the exigency of the pubhc
service. In this case, I am of opinion, only Government Paper or security should be consti-
tuted a legal tender.. I have, indeed, been long of ‘opinion that the paper money of a country
~.should be issued by the Government upon the same prmcxple as coined money. At all events
that there should be only one Bank of issue.

‘Ans. 27—Certainly not. : "The Act of April, 1836 raising the value of the British silver
coins 15 per cent. above that of the Spanish, Mexican, and Umted States dollar, has unde-~
niably been detrimental to the public generally, :

' JAns. 28.—Certainly.

Ans. 33.~If such Debentures should be a legal tender for Qpecxe, all specie not conﬁned
1o the vaults of the Banks by the Legislature, would probably, leave the country. The De-
bentures themselves, indeed, if redeemable in a short period, wauld, probably, be used as a

meéans of remittance, in lieu of Bills of Euhan“e. : 4 .
' Ans..34.—In small sums, if at all. :

"Ans. 35.—All Debentures for loans must, of course, bear interest.

Ans. 36.—That it is dccndedly unadvisable—indeed, impracticable.

FRANCIS R. FOOTE.

Wn.mwx W oonxurr, Esq, callcd in and examined.

.ﬂnswer 1.—The faCIhtleb aﬁ'orded by the Banks of obtammcr discounts have mduced a -
speculative spirit among too large a number of merchants in the Province for the wants and
intérests of the country.

Ans. 2.—1 think the <pec1e disseminated throuO'h the country would be more beneficial -
to the inhabitants than the stoppage ofthe Banks would do them injury; the crisis which has
been ‘approaching was inevitable, and, 1 think, the country-and- the Banks better- capable of
standing the shock now than they ‘would be at any future time. '

- Ans. 3—1 think it would i injure the credit of the country, and also the character and
standing of the Banks. -

Ans. 7.—The relief might be temporary; but the depreciation of the paper would still

“be very injurious to the Mercantile and Agricultural interest of the country.
Ans. 13.—1 think the Legislature have no right to make any substitute of any kind of -
" paper for the lawful currency—-—vold and silver. ‘ .
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Ans. 14~When it is considered that the Debentures already issued to an overwhelming
.amount have never found purchasers to the amount of one shilling, a forcible issue of a still
greater amount would be injurious and demoralizing to the community. My general
opinion of Banking is, that it should depend on its own capital and resources—time will not
aﬁow me to explain further: - - ‘ L
T ' A P WILLIAM WOODRUFF.

Sreemex J. Fuiies, Esq.; called in and examined.

Answer 1.—1 consider the present pecuniary embarrassments {the only onés existing in
this’Province) of the Mercantile, Agricultural, and’ Labouring Classes, to have arisen solely -
. from the suspension of Bank accommodations and discounts ; and, I consider, such suspen- ’
sion or discontinuance of accommodation by the Banks of this:Province to have become re- -
cessary on their parts as a. measure of self-preservation—not occasioned by any very great im- |
prudence on the partof the Provincial Banks, but arising almost wholly from the state of things
in the United States ; viz. :—From the suspension of specie payments by all the Banks of the |
United States, brought about not by any want of the precious metals for the purposes of the :

. internal trade of the country, but by the increased demand for specie as a means of remit-
" tance to Europe, to' make good—not as is generally supposed, the balance of legitimate
trade against the United States, but to repay European capitalists for the large amount of bul-
lion (principally sovereigns) imported into the United States since 1835 ; which bullion was

" obtained on credit in England, for the purpose of gaining the increased premium which gold .
produced throughout the Union—in consequence of an Act of Congress increasing the no-
minal value of European gold coins. The forced introduction of bullion into the United

_ States at the period referred to above; was. not then, is not now, and cannot be for many
years to come, supported by the fair and legitimate trade of that country. The large
amount of specie requiredfor the purpose referred.to (say ten millions of dollars) as well
as the amount requisite to make good the balance of commercial transactions against the
United States, and the difficulty of procuring: the requisite amount in the Atlantic or sea-
board States of the Union, with the balance of trade between Upper Canada and the United
States rather against Upper Canada, it would be.a matter of extreme difficully (without Le~ .
gislative enactment) toprevent the paper of our Provincial Banks being converted into specie
and taken fo the United States, when a gain of from seven.to ten per centum would be made

by the exchange; and more particalarly at this season, when very extensive purchases are
made by our merchants and othery in the United States markets. I, therefore, attribute the
present embarrassments of the Commercial and other Bodies of Upper Canada to the diminu-
tion of the circulating medium ; rendered necessary or the part of the Provincial Banks by
the great demand and high premium for specie in the United States, occasioned by the ‘total
suspension of cash payments by the Banks of that country. | ' -

" Ans. 2—Under sound and wholesome regulations, I have no doubt that such a measure
would be immediately followed by a general revival of busiress; Increased confidence.in all -
classes of the community—renewed activity and real prosperity in every branch of domestic -

" industry. Several years must elapse before the United States can recover from the present

shock~—before they can regain their almost unlimited credit abroad; or before the Government

can inspire equal confidence and energy in the people at home. The Union is shaken to .

its very foundation—and by a wise and cautious arrangement of our monetary system in the .

present crisis, our young and rising Province may become a formidable, aye,a successful rival -

to our older and wealthier neighbours in most of their native productions. The ultimate

effect would be a further developement of our resources—increased energy in the prosecu- =

tion of our internal improvements—and an extension of our commerce, which canscarcely be ~~
anticipated at the present time. - ‘ coT L _ R :

. Jns. 3~1 do not consider that the suspension of specie payments under present cir-
cumstances would. in any degree compromise' the character or credit of our Banking Institu-
tions—the measure is called for by the dictates.of sound sense—and, indeed, of Provincial
honour; for it is surely more-honourable to suspend our specie payments now, while we have
sufficient left in the coffers: of our Banks upon which to continue a safe paper currency, and
while the credit of our merchants and traders at home and abroad is yet little, if any thing,
_ impaired, than to pay out our last shilling for unprincipled and heartless speculators to. profit-

by, and ultimately be driven to a paper currency of no intrinsic value.—The credit of our
merchants gone—their foreign engagements unfulfilled—and a complete stop put to all our
-internal improvements. Ifit is oace announced that the Banks have paid out all their specie,
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it will be impossible to inspire any confidence in any description of paper currency that may
be subsequently adopted. ‘ S ' . '

JAns. 4.—1 am clearly of opinion that the necessity referred to now exists.

JAns. 5.—Very slighitly to the first cause, and, probably, altogether to the latter cause ;
and in some degree, perhaps, to-our exchange being regulated by the New York markets—
and, as a matter of course, the value of specie:also. '

Ans. 6.—Not doubting the perfect solvency of our Bauking Institutions, they would be
driven as a necessary consequence, and as a measure of self-defence, to a total suspension of
general business. ‘The result to the Province generally would be incalculable ruin and dis-
tress should the money voted for public improvements during the last Session of Parliament
be obtained in England, and brought out in specie it might afford temporary relief; but if
specie payments were continued, that would soon find its way to New York also. )

“Ans. 7.—As I have answered at No. 2, under wholesome and judicious regulations, and
" a prudent liberality in affording accommodation, such a measure would be productive of very
general relief to the Commercial and Agricultural Interests. : ’ :

Ans. 8—1 am clearly of opinion that Commissioners should be appointed for the pur-
poses referred to, and.that such Commissioners should be appeinted by the House of
Assembly in the event of the Banks being authorised to suspend spécie payments.

Ans..12.—Although wholly unconnecied with. Banks and Banking in the Province, 1
may reply generally that all specie paying Banks would be drained from both causes.

«ns. 13.—~1 am convinced that the mere suspension of specie payments under sound
regulations is all that is at present called for; that it would be the measure most conducive to
the general interests of the community at large—and afford. sufficient protection to- the
. Banks. The suspension as far as regards the community to be on the principle of the sus-

pension by the Bank of England. 1 amequally convinced.that making any specieg of paper
a legal tender would have the most injurious effects at present, and would be productive of
incalculable mischief, and utter ruin to the best interests of the Province herealter.

~Ins. 14.—1 do not consider that the issue of Debentures, bearing interest, would serve
the purpose referred to; but 1 feel confident that any provision that may be. made by the Le-
gislature to enable the Receiver General to meet the present state of the money market in
England would be effectual in enabling that Gentleman to obtain the money there—and by
obtaining a portion of that money in specie, and depositing it in our Banks, increased confi-
dence in those Institutions would be one result, and ability to extend the paper currency upon
a sound and safe foundation, and commensurate with the wants of the Province, another.
A fund for supporting the mercantile exchange of the Province, as the means became requi-
site, would be created by the balance. The purchase of exchange would be open to fair
and honourable competition in our own markets and for our own purposes; and an effectual
barrier would be raised against stock jobbing and gambling, or speculating in the depreciated
Debentures, or Exchequer Bills of the Province. Iam of opinion that it would be much safer
and better, if the money cannot be procured in England this year, to hold on while we are still

_safe for another season, than to flood our rising and flourishing Province with securities, to
say the best of the experiment, of a doubtful character. , - ‘
. Jns. 15—Under present circumstances I would consider it right to authorise at once the
suspension of specie payments by all the Chartered Banks, and on the principle referred to -
in my-answer to No. 13, 1 would not under any circumstance whatever constitute paper of
any description a lege! tender. -No circumstance could justify such a measure, and it is not
in the most remote degree necessary at present.

Jns. 26.—Some such provision should certainly be made, and the tender of the notes of

- such Banks as may be authorised to suspend specie payments should be deemed sufficient.
to protect the person from arrest either on bailable process or in execution.

Jns. 27.—The value of specie, or the precious metals, in this Province, must, for a long
period to come, be regulated by their value in the adjacent country ; ‘and with the balance of
trade against . this Province, the placing a fictitious value upon the metallic currency of any

" other country, excepting always the silver currency of. Great Britain, would have the same

effect precisely as that which I described in my answer to No. 1. With our commerce in

a healthy state, and the balance of trade nearly equal, or slightly in our favour, such a mea-

sure would doubtless-tend to retain the precious metals already in the Province, and lead to

a further  importation of them from abroad ; but with the balance of trade, as it now is, against

us, no Legislative enactment of the kind referred to would prevent the gradual drain of specie
from the Province. A striking instance of this result is to be found in the commercial his-
tory of China during the last twenty-five years, and in the cases of two of our own Colonies.

I can explain what I refer to, if requisite. ‘
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vns. 28.—Most certainly ; and I would bave the issues of paper to depend wholy upon
the proportion of specie in the vaults of each institution to the paid up'capital of each
respectively. T S ST '

Ans. 29.—1 do_not think it would be practicable; nor do I think that specie could be
obtained in any thing like sufficient quantity, except, indeed, the Receiver General should be
enabled to negotiate the full amount, voted by Parliament last Session, in‘England, and bring
tthe proceeds out to this country in British silver coin. The amount imported for the Com-
missariat, &c., and the amount brought by emigrants would be of no avail. :

JAns. 30.—The effect. would be to- give the paper of all the Banking -Institutions
a fictitious value—to increase the issues of the private Banks to a dangerous extent—to
flood the Province with d depreciated currency beyond its legitimate wants—and to turnour .
Banks and their offices, as I have before observed, into mere Stockbrokers’ offices. . It would
further give a fictitious value to property in general, and in the event of a panic (2 measure
" sure to follow, sooner or ldter,) it would compel the Government to mix itself up with the
. Banks, and ultimately to wind ap their concerns. It would impair our Provincial credit at
home, and ruin it abroad. It would throw us back - from our steady and progressing.march

in improvement and prosperity, and leave us ultimately in a state of ruin and beggary.
‘ _«Ans. 31.—It would have the most injurious effect in Lower Canada—as our most exten.
i;vehcommercial transactions.are with or through the mercantile establishments of that
rovince. : : ' : co

Ans. 32.—1I have already stated the effect it would have on our foreign-credit—a most
ruinous one. . S ' : : :

Ans. 33.~It would-tend to send every shilling of specie out of the Province while the -
present premium and demand for it continues in the United States. I am confident that cash
payments cannot and will aot be resumed generally in the-United States for a few years.
‘The shock has been too severe there to be speedily recovered, and the Bank of the United’
States, and other large monied institutions of that country, with the caution and sagacity which
have heretofore distinguished their management and direction, will, doubtless, attract to their
- vaults, even at some loss,every dollar they can collect preparatory to a safe and prudent re-

sumption of cash payments. T B : o ' :

/ns. 36.—It would have, although in a mitigated degree, the same effectas the issue of
Debentures before referred to; and would give the institution so selected too great a power
- and control-over the other institutions of the Province ; and would enable the other Banks—
indeed it would offer to them an inducement—to become traders in specie : a measure which
would have most injurious effects upon the paper currency of the Province. :

JAns. 37.—A moderate issue of Post Bills, never exceeding one year’s date, would have
"a beneficial effect upon the general commerce of the Province ; but as I have before observed,
the Province should not in any way be mixed up with them, nor the tender of paper of any
description made legal. o :

[ The following questions were ~lhen put iq M. Fuller—his enswers lo which -are annexed.
As they will have hereinafter to be referred to, théy are numbered in conlinuation of the -
last series qf queries.] T L

Question No. 39.—Would you have the payment ofall duties made in specie, and all the
transactions with Government exempted from the substitution of this paper. 2—/ns.—I would
have the paper of the Banks protected by the proposed Act of Parliament—received by the
public officers of Government, and in payment of all duties, as heretofore. Such a measurc
on the part of Government would inspire general confidence, and would be not only a relief
to the Banks, but a public benefit. : SO o ' '

Ques. 40. —Is the'law, making the British silver a legal tender at an increased valuc
above its intrinsic value, not a sufficient protection to the Banking institutions of this Pro-
vin¢e 1—.4ns.—1I have already answered this question ; but, in explanation, 1 would add, that
I think the value of the British crown and half crown should be raised to a par with the British
shilling and sixpence. o , - .

Ques. 41.—1It is generally believed that the Banks of this Province have been in the -
habit of discounting largely to Americans. What effect has that on the Mercantile Commu-
nity of this Province 2—Ans.—If the practice has been carried to any extent, I have no

~doubt that it has been détrimental to the interests of the Province, in two ways: first, by cur-

 tailing the power- of the Banks to afford the necessary prudent accommodation to our owa
Mercantile and Agricultural Community ; and secondly, by furnishing the means to parties’

‘not interested in the welfare of our local institutions of withdrawing that very specie, the’ -
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' want of which, or father the withdrawal of which, has tended to produce the preset embar

Fassments. S . S
Ques. 42.—Will you have the goodness to present the Committee with a detailed state-
ment, on which a Bill may be drafted, embracing your sentiments respecting the issuing of the
Debentures you "propose substituting as a circulating medium ?—.4ns.—1 have already pre-
sented my views 10 the Committee on this subject; and I would observe, in addition to what
I have there stated, that I would not enforce the necessity of the protected Banks keeping all
their specie in their vaults beyond a certain firéd amount, should they find it necessary to re-
duce their paper circulation; or in-other words, the specie which they should be compelled
to keep in their vaults should be in a certain proportion to their issues or circulation. .-
Ques. 43.—Are you aware that inhabitants of this Province have since the Ist January
last desired Bank accommodation, on what you would have deemed good paper, and unable
to have it from any of our Banks 1—.4ns.—1 am aware that inhabitants of this Province of un-
doubted wealth and integrity have been unable to obtain the necessary Bank accommodation,
upow unquestionable paper, the drawers and endorsers being men of undoubted integrity, and
perfectly able to meet their engagements, when due. - - S
Ques. 44.——Do you not think that the present Bauking Capital of this Province is suffi-

“-cient for the legitimate operations of the Agricultural and -Commercial Community 2—

Ans.—1I have answered this question before, and feel confident that the present Banking Ca- -
pital is not sufficient for the legitimate purposes of the Province. L -

" Ques. 45.—Would the Banks in this Province be enabled to afford their usual accommo-
dation if gold and silver was at no greater value in New York than jn this Province ?¥—
Ans—I have no doubt they would be so enabled, and with perfect security to them-
selves. ' L \ , , : :

Ques. 46.—Will ot any measure which the Legislature may adopt to substitute a paper -

. currency to represent gold and silver produce the éffect of either increasing the value of gold
- and silver toits current value in New Y ork, or depreciating the Bank paper which will form the

circulating medium in'this Province to-an equal amount ?--.4ns.—The value of gold here, as

- I before answered, must be for many years yet to come regulated by its value in New York ;

but the measure I have suggested, of basing the paper issues upon the specie in the vaults of .-~ .,
the Banks, would have the effect of keeping such paper as nearly on a level with specie as'
it is possible for-paper not convertible at sight to be; and the proposed plan would enly go
to, prevent the specie being forced out of .the Province—while -offering an inducement to
emigrants to.bring it in. . , -

Ques. 47.—Have you any other measure to suggest which may have escaped the-notice
of the Comnittee on this subject ?—.2ns.—1I have no other plan to propose at present.

M

In answer to other questions put, I reply.generally, that I have beenresident in this Pro-

* “vince six years; and for three years of that period employed in general business—that in my

profession (the sea), I have been .actively and extensively employed in mercantile transac— -
tions, exchanges, &c.—that I now reside near Port Dover, in the London District, and am

- not at the presént time employed in any business, nor in’ any way directly. or indirectly con- - -

pre

- nected with Banks-or banking in the Province. - :

1 would respectfully submit the following outlines of “a plan for the purpose of i'élieviilg

- the piesent pecuniary difficulties, and for protecting the public and the Banks in.the present

-crisis ; ard also for leaving the Banks in a condition to resume specie payments at any time -

that such a step may become prudent by a change of affairs in the United States.
1 would authorise the suspension of specie payments by all the Chartered Banks of the
Province, including the new Freeholders’ Bank (should the Bill receive the Royal assent),

- and the Bank of British America. They should each be permitted to issue or have in

-speeic.

circulation a sum equal to the actual amount of paid up Capital, provided always that ten per
cent. of the said paid up Capital was actually in specie in their vaults at the time of suspen-
sion, and they should not be permitted under any circumstances to reduce that amount of

Upon increasing the stock of spzcie to 15 per cent. on said paid up- Capital—permis-

* sion to extend their paper issues, 10 per cent. on the said Capital upon an increase of specie ;

with 20 per cent. on the Capital an increase of issue to 25 per cent.—gradually increasing

~ the issue of paper to the legitimate wants of the Province in some fixed ratio to the increase

of specie inthe vauits of the respective Institutions, and in such fair and liberal proportion,
‘as to secure to the respective Institutions a fair profit in the first instance, and a strong induce-

- ment to increase the stock of bullion. They should further be obliged to’ receive bullion at-

pearly the New York value for it, which, though productive of some lﬁs at first, would be
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motre than ceﬁljaensated for by the increased issue of paper ihéy would be enabled ‘to make,

. and by the increased indacements-to emigrants to bring gold and silver to the Provinee. 1 -

* consider the present fixed value of British silver quite a sufficient protection on that species
of coin, and it is only on gold that the Banks weuld be required to make any advance. The . -

-affairs -of the Banks, during suspension only, to be subject to the supervision of Commissioners

~ (sworn to secrecy upon the concerns of all private individuals with the Banks) at least once a

month—said Commissioners to be appoiated by the House of Assembly,-and to counter-

* sign, &c., the annual or othier returns and reports of the Banks to the Legislature. © The pri-
vate Banks to be placed on the same footing, if they should assent to the terms—a measure
of this description, having specie for its foundation, would graduslly extendupon a safe foot-
ing the Banking facilities of the Province to a degree commensurate with its wants 3 for fam .’
clearly of opinion, that the present Banking Capital of the Proviace is not by any means ade-

- quate to its necessities—and there is not now, with the balance of trade against us, sufficient
inducement to capitalists, nor, indeed, to the emigrants arriving here from Europe, to bring
specie in lieu of exchange. <o - '

1 merely submit the foregoing, as a rough .outline, for the consideration of the
Committee. - :° Y - : . g \
L STEPHEN 3. FULLER.

Tromas C. Parnick, Eéq., (of Brantford), called in and examined:

Answer to Question No. 1.—“ The present embarrassments of the Commercial Body of -
Upper Canada” are to be ascribed to the cessation of .Discounts—the want of ordinary ac-
csoquodations by the Banks—and the still further reduction of the Currency by 2 demand for

ecie. . : - : . : o 1

P Ans. 2— The immediate results” would be the resumption of Discounts and Banking
facilities, and an extension of the Currency ; which of themselves would revive and give new
“vigour to the Commerce and Agriculture of the Province.’ T

- Jns. 3.—Certainly not; it will neither, * .campromise the charaeter or credit of the Pro-
vince,” nor « will it injure” .af e/ « the charactér and standing of the Banks of the Pro-
vince.” 1t is a measure, the adoption of which is rendered imperative as-a means of self-
preservation against the ‘influence of .causes over which neither the Government nor Banks
of Upper Canada had any control—Great Britain sustained no dispatagement in.national ho-
- nour or commercial integrity from' the suspension of payment in:Specie by the Bank of
England ;—on the contrary, her Trade, Manufactures,-and Agriculture flourished jw a man- -
" ner altogether unprecedented, and she was thereby enabled to bear the enormous expenses-
of awar of more than twenty years’ duration, and in a brief interval after its successful termi-
nation, to resume Cash paymenms, and .make the Precious Metals again the standard of value
in her Dominions. - - . N . : '

. Jns. 4.—Itis my.opinion, that the necessity is paramount, and that the existence of that,
necessity may be dated from the period when the State of New York sanctioned the suspen-
sion of payments.in Specie by the Banks under her authority. ‘ . S

dns. 5.—Not in any degree to.overtrading or speculation in this Province. I consider -
“ the financial difficulties which now «exist” to arise.out.of the.demand for the Precious Me-
* “tals in the adjoining Country,.and from the general derangement of the Monetary System, as
.wellin Europe as in America, occasioned principally by the desire of the Executive Govern-, -
ment of the United States. to -establish .a Metallic Currency by means altogether incon- -
sistent with the fundamental laws by which .Commerce .and Finance are regulated and -
" governed. - o : ) ' S : ;
® ~ Jns. 6.—That the affairs of the :‘Banks would be brought to a close—the ‘Province left
without Money, and reduced to a state of barter. . ' : : :
. JAns. T~—Most assuredly. -The Banks, relieved from the apprehension of .being called
upon for Specie, will, in promotion of their own interests, make issues commensurate with

the legitimate wants. of the community.” - . , - ' .

Ans. 8.~ consider a supervision of :the Banks by Commissioners during the suspen-- -
sion .of Specie payments unnecessary. ‘It-would be an interference with the management
of independent trading Institutions ; ‘and,.in my opinion, the periodical accounts laid before:

" Parliament—the .expactation :of.a return to' Cash payments—an expectation which should be

constantly kept alive—and the integrity.and prudence of the several Boards of Direction—

+ afford in themselves an adequate guarantee against an-excessive issue of paper. ‘ _
Jns. 13 —Ithink the Banks. will be abundantly protected by the Legislature authorising

the suspension -of .Specie :payments under certain - restrictions; and I.do xot consider

. the'making any ¢ kind of Paperor.security a legal tender as wellas specie” to.be necessary.
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An Actto p1 event the arrest of the person after a tender of the debt and costs innotes of any..
“of the Chartered Banks, would, in my opinion, answer all the purpose of, and be preferable
w0, the establishment of any new legal tender. . All costs after an offer of payment in notes-
of the Chartered Banks should be- made to fall on the plaintiff. .
Ans. 14.—1do. A planhasbeen mentioned to me, which I thmk well adapted for raising
the Money required-in the event of its not being procured in London. - The plan I understand
"to be something like the following :—That .in  consideration of the Chartered Banks. being
authorised to suspeud payment in .Specxe, they should be compelled to purchase of the Go-
vernment, Debentures bearing interest at the rate.of - "per cent. per annum, in proportion.
to -the amount of their scv cral subséribed Capxta]s, _at such times as they should be
required ; and that the Money paid for the Debentures should be employed in carrying into

flect the pubhc improvements sanctioned in the last Session of. Parliament. © That the De- o

bentures so to be issued should be redeemed whenev e, and so soon as a Loan for the. pur- -

pose can be negotiated in London, and, under any circumstances, previously ‘to, the Banks

being required to resume Cash payments. © This was the outline, and the proposals appear
to be deserving of consideration, and as free from objection as any scheme is likely to. be, '
which has for its ObJCCt the raising of Money not to be convertible into Specre.v ;

‘ Jns. 15, -——OnI}, ineextreme cases, and then on “public_grounds alone; that is, for the

benefit or in. protection of the common w cal. Thaye already sho“nthat ne new le‘ral tender

is 1equncd : :

<ins. 26.—Yes ; and the: prouslon is sug ested in. the answer to Qy- No. 13.

Ans. 27—The standard of value. aﬂi\ed to the British Coin by this Provinceis a]ready
<0 hl"h, as in ordinary times to occasion the depreplatlon of its Paper at Montreal andin the ‘
United States ; and I think it would be unwise-to raisé it. Alterations .in the value of . the
Circulating Mcdlum, and a capricious contraction or expansion of a Paper Currency should,
as'far as pomble, be avoided. Theyare highly i mjurlous to Trade and Commerce, and often -
productive of ruin to private individuals..

.Ius. 28.—I am an advocate for leaving all matters connected with Trade and Commerce
- free and unrestricted. -Self-interest is a better preservation than Leglslatne enactment. If
any limit be resolved on, it should not be less than double the amount of Stock or paid
up Capital. . I should.recommend that returns of the amount of Specie held by the
Chartered Batiks be required ; that it be on no account reduced, except by such moderate
* sum in the smaller coins as- shall be necessary for change ; and that the earliest favourable
Opportumty should be taken to increase it to one-third of the average circulation of Paper, .
exciusive of the amount paid for the Debentures requlred to be taken up for the pubhc ser- .
vice.

./?ns. 29,1 am qurte ‘satisfied that itw ou]d be rmpractxcable for the Banks. to continue

Specie payments during. the suspension of the Banks of the United States. \

: “vins. 30— &ssun»mnr that the Debentures, here mentioned, are to be in sumis adapted for
‘general cxrculatron, accordmn' to a scheme which has been proposed, the effect would be to
dhplace the issue of the Banks ;—in plain terms, to substitute Government Paper for that of -
the Banks. Against Government Paper as a Circulating Medium, there are objections insu-
perable in my mind. - Debentures ‘for £100 and upwards, granted for loans advanced on
the credit.-of the Provmce, or in anticipation of accruing revenue, are held by: Capitalists,
whose interest itis to give support and stability to the. Government——not to embarrass it ;
but iff Government Paper enter into the general circulation for the ordinary transactions of
common life, it becomes a formidable engine in the hands of the multitude in times of politi-
cal excitement. or under a depression of Trade or Agriculture—-arise from what causes they
may. Agitators take advantage of a state of temporar) ‘privation to inflame the minds of the
people;; and Governments are often condemned when they-are in no wise culpable, and have
possibly done all in their power to avert the calamity. As a precedent it is also dangerous:
the uncontrolled power of creating Money will not be readily relinquished ; and Money ea-
sily procured will be lavishly spent "

-4ns. 31.—By those who place more confidence in the en«ragements of the Govermnent
than in the security of well conducted Banks, the Debentures would-be preferred. -

Ans. 32.—~The Debentures being issued for the furtherance of publlc improvements—

many of which will add' to the Revenues of the. Province, by increasing her Trade, and by

- raising the value of her Lands, it-appears. to me that her Credlt would be rather increased
than drmlmshed thereby. .~ ,

JAns. 33.—1 donot see that it will have any. - o

ns. 34 and 35.—Having already declared that I am averse to the issue of small De-"
bentures, either as a'legal tender orasa Cu‘culatmg Medlum, it is unnecessary to. glve any
further answer to these questlons.
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.dns 36.—1I am of" opuuon that a sole Bank of Tssue for Toronto, and a gnven number of
~ miles round it, with District Banks, having a local circulation in their own Notes, or in the
Paper of the Metropolitan Bank, would- give a more steacy and efficient Currency to
the Province than'that which now exists ; but it does riot appear to- ‘me, that after chartering
several Banks, so great an advantage to ofie over another; as making its- Paper the sole legal
tender, can be’ granted with any semblance of justice. The joint stock Banking Companies
and_private Bankers, carrying on business without Legislative sanction or supervision, must
depend -altogether on their mdxvadual credit and connexion, and be contented with being.
exempt | from the payment of Specxe in redemption of their Notes, under the prov1snons of the
"Act proposed for the protection of debtors.:

' JAns. 31.—1t would, in my opinion, be very unadvisable f'or the Government to mix itself
ap in any Banking transactions. Bank Post Bills, payable to order at seven days after sight,
make a'safe and convement remittance, and the time they remain out would, probably, com-
pensate for the trouble of preparing and issuing them but of . that I should leave the Banks
to judge for themselves. In the event of a loan not belno* negotiable in England, it has oc-
curred to me that Bonds or Debentures -for £100 to £5OO each, payable in England
at twelve months after date, and bearing an interest of pence per diemn, might be made
available for remittance by our merchants, after the manner of the Bonds of the United States
Bank ; -and that the introduction of such Securities in the London Stock Exchange would,

perhaps, facilitate and encourage the émployment of more of British Capital in this Province

but-on the whole, and in conclus;on, I incline to the adoption of the plan mentioned in my
answer-to the 14th Query. Itis simple in its nature—of easy accomphshment—zs consistent.
with accustomed usage—requires no new machmery——-makes no alteration in the present Cir-
‘culating Medium—confines the Gov ernrnent engagements to the Capxtahst—-and keeps the in-
terest n the Provmce S

T. C. PATRICK

Smce wrmno the precedxna answers, I am informed that there is a Statute of the Impe-
‘rial Parliament, rendermtr it highly penal in the Governor of a Colony to assent to any Bill
making Paper a legal tender; and, consequently any plan for" the issue of Debentures for
that purpose cannot be carried into effect.’ :

T. C. PAT-RICK.

Fn.uvcrs Hmcxs, Esq . ( Cashier of the Bank of the People), called in and e.z:ammczl.

./Znswe) ‘1o Question No. 1 --The merchants bemo' cut off from the usual accommodd~
uon from the Banks, who- have been compelled to stop dlscountmcr from an unusual demand
‘for the Precious Metals, caused by the suspension of Specie payments in the United States,
and the great demand for exportation, owing to the balance of Trade being much against this
Continent. . .'

" Ans, 21 think the mode of suspendmg payinent in the Umted States hnghly Ob_]ectlon- '
able, and that such a-course would have a most injurious effect upon the credlt of the Pro-
.vince, and, consequently, on its Commercial prosperity. )
.. /Ans. 3.—I think circumstances may occur when it may be expedjent to devise means to -
“enable- the Banking Institutions to carry on their business without paying Specie, or other-
wise they are necessarily obliged to contract their Discounts so suddenly as to embarrass their
Customers ; but any measure & which may be adopted should be merely temporary, and it

‘should be’ kept in view that Specie payments should be resumed as soon as possible. . -

Jns; 4.1 think the Ttade of this Province has been suddenly and without any notice
deprived of that accommodation which in all Commercial Countries it is absohitely neces-
sary they shouldhave. I think some means should be adopted to relieve them, and I.think -.
that they cannet'be so relieved uitil some means-are: adopted to prevent the dram of Specxe '
which must take place while the balance of Trade is against us. : '

Ans, 5—1I am not aware that there has been overtrading in this Province to.any extent. -
‘That there has been to a great extent'in the United States is admitted on all’ hands, as \\ell
as that it has'been the immediate cause of our present embarrassment.” = .

J/ns. 6,—1 think that the Commercial Community would be unable to.sustain tbeu‘ ere-
dit in England and Lower Canada ; that many. of them would be ruined ; and thatthe Banks

" might ultimately be involved in the same ruin’ which ‘would overtake. their debtors. e

Ans, 7.—1 am opposed to a ‘suspension. of specie payment on the patt of any ‘of l:he

“Banks, but think Government Secuntres, not bearmg interest, of -different deneminanons,
m»ght be Ioaned to. those Banks, who would give secm'ny for them ata lowﬁrate of Tiiteresf,
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and that these Bills should be so far made a legal tender as that-a debtor tendering them in*
-payment should be free from arrest, injury: of property, and costs of suit.- o L
" /ns. 8.—The measure proposed above would render Commissioners unnécessary, as thé

Government would have the control of the amount of Notes lént, and that amount may be
made so small as to prevent the possibility of an expanded circulation, which is much to be
dreaded, as it would encourage speculation, and get the Province into a greater- debt. instead
of gradually paying what we now owe. - . ' o e

- . «ins. 9.—In reply to this question, I.can only say, that the circulation of the Bank I'am
connected with has been gradually reducing, and that I think it would continue to do so, but
I cannot say to what extent. L LT

Ans. 10.—1I ‘can see little prospect of ‘our being able to discount while the present de-
mand for Specie continues, as it.is extremely difficult to lessen the amount of our Bills dis- -
.counted, it being impossible to avoid giving. renewals. . S e

/Ins. 11.—The demands upon us for Specie have been both for exportation, and forper-
sons-to hold who were afraid of keeping Paper; but I'am not able to state the proportions.
. ns. 12.—1 feel satisfied that the principal démand to be dreaded is a~fereign one, and
- ¥ am not aware that any vexatious demand has been made on any Bank.by any -other one.
. /Ans. 13.—1 think that in either of the cases mentioned, the Banks allowed to sispend -
would be protected, but I think it necessary to-protéct the Community at large, that sort of . ..
Paper-should be made a legal tender, so far as the Bank of England Paper was made at the
time of its suspension. .- o e S

/ns. 141 think the issue. of Debentures, bearing interest, ta carry on improvements, .-

_. and to be alegal tender, would have the effect of depreciating the Currency of the Province,
“and of injuring its credit. Debentures for this purpose should not be made a legal tender,
nor should any improvements go on until there was a certainty that a loan could be obtained
. in England." Tf, however, the Legislature think it advisable to go on with improvements, T
. would suggest that the Debentures be issued, principal and "interest payable in London, in
convenient amounts, and let them be paid out onthe different Works to the Contractors-or .
Companies at par, and they would find their way to the importing Merchants and Banks, and
be remitted and sold in England for what they would bring.. ‘Their value here, of course,
would fluctuate with their value in England, but they should not, I think, have any fictitious
value in this Province from their being in any way made a legal tender. ‘

JAns. 15.—1 would not advise any suspension of payment on the part of the Banks, but
think that Government Securities: to a limited amount, say £150,000, might be issued, not
bearing interest, which should be alegal tender, so far as the Bank of England Paperwas on.
. their suspension ; these Securities to.be loaned to the Banks (on their giving proper security ..

toGovernment,) at a low rate of interest, and payable at thé same times that the Securities were -
payable by Government, which might be by quarterly instalments of 10 per cent. . This.
- plan would relieve the Trade immediately, and enable the Banks gradually to return to Specie

.

payments.
‘Ans. 16.—Yes. : . _ ~ _ o
Ans. 17.—We have discounted to some extent, for Americans principally, because it was
the cheapest and easiest mode of placing Funds in New York, and from ‘that in London;
- .and we always found difficulty in placing sufficient Funds there to meet the demand from our
- own Customers for Drafts. We have never, to my knowledge, discounted such Paper for per-
sons wishing to raise Money to pay other Debts; our largest transactions were with persons
purchasing Produce in this Province ;  the greater part of our Paper was punctually met at
~ maturity, but some was reneiwed in part; all has, however; been since paid, and we- have
only, I believe, one American Bill discounted, on which aretwo Canada names, both good.
This description of business never preveuted our accommodating our regular Customers, so
far as I can recollect; but I cannot say that we discounted as much for persons in the Pro-
vince as we otherwise might have done. : o '
-Ans. 18.—We have no Branches or Agencies. Mr. J. Lesslie (of Dundas), has trans-
- acted some- businéss for the Rank, and discounted to a small amount ; but he keeps no regu- -
lar office, nor does the Bank contemplate having any Agency. '

. Ans. 19.—1 refer to our statement for amount of Deposites, which are all from indivi-
duals, ‘except a small amount, under £200, from the Yonge-street Commissioners may be con-
sidered public. L - - o

- Ans. 20.—The amount of our Specie has not varied much, as we generally kept 2 large’
amount of our available Funds in Upper Canada Bank Paper, and had. little or no “de-
mand for Silver. Our Specié was obtained partly from our Shareholders and other friends.
Our Capital being small, we have not had occasion to keep a large stock of Silver, and have -
never imported any.  We got.about £3,000.from the Commercial soon after we' commenced, |
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as they _declined recéiving their own Paper at the Agency here, and demanded 'Speéie
_from " us, .but latterly they have exchanged with us. . We have frequently had balances
' settled in Silver with the Farmers’ and- Agricultural; I do not recollect getting any

- from the Upper Canada till a few days before the run, when we  thought it prudént - o

. 'to send for £3,000, not with any view to' annoy,. but because we -thought hard times were .
' coming, and that we should require it. Since the run we have received our. balances in
“ Silver. T ‘ S . .
‘ Ans. 21.—We have settled our balances; weekly, with the Farmers’ and Agricultural |
- Banks generally in Silver or Paper of the Chartered Banks, and have had no difficulty
- with them.. The Commercial formerly refused exchanging with us, but have latterly done

so—They will not settle balances except by a Dralt on Kingston, where we have no - -

agency, so. that we prefer paying out their Paper to taking such Draft—We have settled
-weekly with the Gore, through the Upper Canada Bank ; and have also had a weekly settle-
. ment with the Upper Canada Bank. This Institution has never proposed a plan of settling
. balances, and we. have been unwilling to demand a settlement, so that we have held Bank
- of Upper Canada Paper as Specie up to:this time. . - - s o
: Ans. 22.—1 submit a Copy of our Articles of Association.. I.must at present decline
 furnishing a list of Stockholders, with their amount of-Stock. Those of the Directors whom .
1 have consulted, consider that in a private Company like ours, it is esposing a person’s pri-
* vate -affairs to state-his amount of Stock; ‘and there are Partners in the Company who might
- ohject to. their names being publicly declared. - The Committee can satisfy themselves of the
" responsibility of the Directors alone for all the liabilities of .the Institution, and will find'in -
- the statement the paid up Capital of the Bank. Iam in favour of a Bill giving facilities. to
the Private Banks to cairy on their business, by giving them certain corporate privileges,
in which-case I would.compel them to register.the names of their Partners in some public
' place; but in case such a Bill was passed, personsnot wishing that publicity wonld have an
. opportunity of retiring from the Company. - As the Shareholders in this Bank went into it

" asa Private Company, the Directors do not deem it right to expose them without their con-

sent. . I must; therefore, for the above reasons, respectfully decline answering this guestion
more fully. e , . ‘ CL
C dns?'23.f—We have not discounted with, or paid out the Paper of, any Bank not in the
‘Province, except such Montreal Paper as we were obliged to take from our Customers,
which. we always pay, when we have an opportunity, to those ‘willing to receive.dt.
Ans. 24 and.25.—Answered by the last. © . S :
Ans. 26.—1 think so ; decidedly. : C - _ e
Ans. 27.—1 think any measure raising the value of ‘Gold and Silver Coin would have
the effect of depreciating our- Currency without retaining the-Specie. The same remark
applies to any law prohibiting its exportation. - T think, if it were made felony to export
- Silver it would go as long as the balance of Trade is against us. - - '

, " Jins. 28.—T think their issues.should be limited, but can see no use in compelling them
* t0.keep any given quantity of Silver. : S
JAns. 29.—1 think the Banks might all continue.  Specie payments at the expense of the
‘reat of the community. * I do not know any thing of the resources of other Banks, or the
" assistance they may obtain, but our means depend on getting our own Debts paid to enable
us to meet our liabilities, and we do not apprehend any difficulty in doing so, but it is the
“public, in my opinion; who want protection, and not the Banks, who are only entitled to a
secondary ‘consideration, o - L L
Jns. 30.—If Debentures to a limited amount were issued and.loaned to the Banks, to
. be redeemed by them, 1 do not think the Currency of the Country would be materially ex- .
panded, which, I think, would be very undesirable ; such an issue would, I think, enable the
Banks to sustain the Mercantile Community, and meet thé present dréadful times in England *
and ‘the United States; but if Debentures were made a legal tender, and issued to go on with
improvements, I think the Province would be deluged with a depreciated Paper Currency,
. and that-all property would be depreciated in value. : . R :
' JAns. 31.—They would be depreciated.’ o o ‘ i :
Jns. 32.—An issue different from what is described in No. 30 would, I think, injure the
public credit of the Province,.- ~ -~~~ . .U , .- -
JAns. 33.~It would drive it all ou: of the Province. = - o
Ans.-34—Not less than £25, and,-probably, £100 would be better; but I'am not
* aware which would answer best on the Stock Exchange, which is; I think, the place where
such Debentures must be negotiated. 1 may again observe that I disapprove -of this dgs-
. ecription of Debentures being issued in payment of improvements, but in case they were, I an-
‘swer the question as above, o B :
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Ans. 35 —-Debentures such as T have descnbed in No. 30 should not, I thmk bear any
interest. - '
. JAns. 36 -—I think the plan suvgested in No. 30 a better one. '

-Ans. 37—It would involve many dlﬂicultms, and not answer, in my opinion, as well as

that already described.
«Ans. 39.*—I think if any kind of Paper be made i in effect a leval tender, the Govern-
" ‘ment should receive it in payment, c<pec1ally as: l beheve they have not hitherto reqmred
Specie payments.
Ans. 40.—1 think the present \alue of Brmsh Silver is quite high enough to protect the
Banks from any vexatious drain ; as. long, however, as the balance. of Trade is against us, it
appears to me the Specie must go.to England. - It is besides well known that the amount of -
British Silver in the Province s very small in proportion to the ‘&mencan and, conse~
" quently, the Banks will at any time part with American at a small premlum, sooner than pay
the British. - .

Ans. 41.—1 doubt much w hether the eﬂ'cct of discounting for the Americans has had the
bad effect generally believed; if the loans were to safe persons, and the Money pdid out
in the Province for produce—it was, I think, a legitimate business for the Banks ;.and it must

.. be recollected that these loans, when paid; enabled our Banks to place Funds in New York
- and England to pay the Debts owed by our Merchants. If, however, the loans were in very
large '1mounts to Persons wanting to raise Money, and to the exclusion of the Customers of
the Bank from their customary accommodatxon, I think the Bank making them, acts unfairly
to the community.

Ins. 42, —In answer 'to this question, I would sxmply pass a Bill, authorxsmg Govern-

_ment to issue Debenturesto the extent of £150,000, redeemable half in one, and half in two
vears. - Such Debentures to be loaned at 3 per cent. interest in proportion to the paid up

Capital of each Bank, on their giving g proper security that such amounts would be repaid when. - .-

due; and pass a Clause similar to No. 11, in the Attorney General’s Bill, with the addition,
" “that 'thé Debtor tendering such- Paper should be exempted from arrest, and costs of suit, and
- -also, that no action should be brought against any Bank except in the King’s Bench.

Ans. 43.—1 have frequently heard that Merchants have been unable to get good Paper
discounted within the ' period referred to, but can only speak from hearsay Our -plan is, .
- when we take a Merchant’s account, to discount all the Paper he brings, unless some of the
names are known to be bad, or that we find he is pushing business beyond his means. We
are anxious to confine our business pretty much to regular Customers, and do not encourage
. Persons keeping accounts at the other Banks, or “hen the Paper does not represent a bona.

fide transfer of property. -
o - /Ans. 44.—1I think morc real Capital might be advantageously employed in Bankmg, to
the advantage of the Province ; but Thave not much means of Judgm knowing little of the
demands out of this District.

Ans. 46.—1 certainly think that any measures adopted preventmv the payment of Gold
* - and Silver, .will have the effect of depreciating the Paper ; but, I think, that depreciation would .

be very little by using the Government Debentures, and our .object shonld be to find.a Cur-
rency, if we must cease payment in Specie, which would fluctuate as little-as possible, and -
to do that we must have that which will ‘command universal public confidence, ‘and- being:
issued to a known limited extent, over issues cannot take place. If the three Chartered
Banks were allowed to suspend, the Paper of each would bear a dlﬁ'erent value, aseach was .-
“known to be prosperous or otherwise.
Ans. 47—1 have given every information 1 could, think of to the Honourable '
Committee, = : : '

J OH.N Cansmzvn GREEN, Esq - (of the Firm of Truscott, Green, and Co.),. callcd in
- and ea:ammed.

./Inswer lo -Question No. 1.~—Any permanent embarrassment in the Commercial World,
whether in England or the United States, must be felt in Canada; and, therefore, at a time

- like the present, when Trade isin a state of extreme depressxon in both Countries, the effect . .

here must be necessari]y severe.
' Ans. 2.—The consequence of suspension of Cash payments cannot be foreseen, bécause
these will depend upon the latitude or the restrictions imposed by the Legislature, and the
" cautious or the lmprudent conduct of the Banks themselves However, it may be observed, tha&

ot For this and the following questians, see lntter part of Mr. Fullex’s ev:dence, pp 13, 14.
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- The necessity of redeeminig Notes in Specie prevents excessive issues of Paper ; and that as’

the latter begot high prices, it would be expedient, in the event of any suspension, to affix a -

moderate limit to the issues of every Bank, relatively to its Capital, until it was in"a situation to -
resume Specie payments.. : T =
. Ans. 3.—Credif might not be-impaired by a suspension, but it would be materially pro- -
_moted if such'a measure could be avoided, and the business of the Province carried forward
at the same time. ~ : : N ' B
Ans. 4. —If the Legislature would authorise. the issue.of a limited amount of Colonial
Notes, say £100,000, varying from $10-to 50, and payable twelve. months after
date; without interést, such Notes being a legal tender, would take the place of Coin so far
as regards. the foreign demand.; and in that case the Banks could sustain themselves and the:
Commercial Community without a suspension of Cash payments. Such Notes might be '
~ issued either in liquidating the public engagements, in loans to. Municipal Corporations, or :
" in the partial redemption of Debentures payable within the Province ; in the end, they would
be, in a great measure,.absorbed by the Banks, and held as a- substitute for Sitver. .

‘Ans. 5.—See Answer No. 1. . , , o
. -Jns.6.—A continuance of the present systemh would ultimately prove fatal to the Banks,
as well as to the Community—the former migh¢.redeem their Notes, 2t a considerable sacri-
fice ; but they would cease to discount, because every such operation would be productive
of loss—probably of 7 or 8 per cent,, if not more. o o ‘
- Ans. 7.—See Answer No. 4. S : ' S O
Jns. 8.—~The appointment of Commissioners under such an emergency would be a pro-
per safeguard. o ; L .
. ns. 9.—The circulation of- every Bank would be gradually diminished, without refer- - -
ence to its credit—foreign Paper would, probably, fill up the vacuum—and provided the fis-
. cal situation of this Continent should undergo no material alteration, every Note, of Banks -
continuing to pay Specie, will be returned upon them in less than twelve months.
.Jns. 10.—No curtailment of circulation would justify fresh discounts so long as' Banks
have to buy. Specie at a premium and re-issue at par. o L
: Ans. 11 and 12.—No doubt Specie has been withdrawn both for internal circulation as
~ well as for export ; but the former drain may, and, perhaps; has ceased, while the latter
cause is in full operation, and may be expected to-continue. In fact, the Specie which is

- now in general circulation will gradually disappear, either by exportto New York,and inthat _ -

case will be replaced by Foreign Paper, or it may come back to the Banks and be replaced
by Domestic Paper nof subject to redemption in Specie. . e

Ans. 13.—See Answer No. 4. - T .

. JAns. 14.—In the event of no loan being negotiated in England; public improvements
might still go forward fo a moderale extent, and be provided for by an 1ssue of Debentures
 redeemable in twenty years in London, and the interest payable there semi-annually. These
Debentures would be remitted to London both by the Banks and the importing Merchants,
and -would, -probably, command par ‘even in the present state of the’ Money Market. - - - '

" - Ans. 15.—See Answer No. 4. . - RPN ’

. Ans..15.—The business has been for the greater part perfectly legitimate. - ,

. 4ns. 17.~It is profitable to discount Bills payable at New York, and is a convenience
" to the -Americans ; it is also favourable to the Merchants of this Country, because the Banks
 having thus acquired Funds at New York, can draw on lower lerms than would be otherwise

in their power. American Bills have been given inr many cases, for- bon: fide purchases -of

Canadian produce, and 'in others, as a medium of tempom? accommodation, but generally
" they have been paid with more punctuality than the same class of Bills in Canada.

Ans. 18.—At Goderich: our Agent is H. Hyndman ; at Montreal, J. S. Hughes; and at |
Buffalo, J. W. Buckland—all of whom deal in foreign exchanges, and discount from time to -
time, as circumstances warrant. - P R o

Ans. 19.—Our present deposites amount to: £3;500—the ordinary . proportion is muckh
larger. - - o . B ' ~ : .
: D Ans. 20.--The Specie in our vaults has generally averaged from one-quarter to one-third

of our circulation—and has'been obtained from varions sources, both-from abroad as well as
from individuals and Banks in this Province. Lo C ‘ C

" Ans. 21.—Balances hive been hitherto paidin' Specie, although many unsuccessful at-
tempts have been made to give and take Bills on London or NewYork.. =~ . - -
" Ans. 22.—George Truscott and John Clevelaiid Green, partners. .. .

" ns. 28,24, and 25:—We have not discounted with any other Paper than’ our’ own.

Jns. 26.—Such protection seems to be- winecessary' il Banks are‘competled to receive -

their own Notes in payment of Debts owing to them. . o 6 R '



S - APPENDIX TO REPORT ON THE MONETARY SYSTEM

. dns. 21—The" \alue of the Precnous Metals is ﬂuctuatmcr daily—and ‘as no pre-
cise standard can be relied upon, 1t is better not to dxsturb the present legal-value in this
Province. .-

Ans. 98.—1In the evént-of suspensxon of Cash payments, the circulation of the Banks
. should be limited by law—but it uould not be neceSsary for them to. lock up Specle in thelr' '
vaults. :

Ans. 29.—See Answer No. 4. : '

Ans. 30 and 31.—Debentures being made a legal tender, mwht serve. asaprotecuon to
the Banks against each other ; but it would probably, lead them all o speculate in such Secu-
yities rather than in Commercnal ‘Paper. If'the Banks increased their issues from thlS or any
other cause, their Notes would be depreciated in the same ratio. ;

Ans. 32.—The effect on pubhc Credxt would be the same asif the Prounce raxsed a -
- loan in the ordinary way. -

Ans. 33.—Debentures would not pret ent the e\:portatxon of Specxe

~ vns. 34—From £50 to £500.

Ans. 35.—TFrom £2 10s. 0d. to £12 10s. 0d.

Ans. 36~1f a suspension of Specxe payments should be’ e\tended to a single Bank; it
would prove. an injurious privilege to the rest—would place thém tunder the control of that -
Bank—and would call for some adequate correspondmtr advantage to. the Prounce, as a’
. justification of the boon.

' ns. 37.—The ' same results can be obtained in a-less costly and obJectxonable

. mOd(. L. s
. : " GEORGE TRUSCOTT.
-J. C..GREEN.

PROPOSITION BY CAPTA.IV TRUSCOTT

The Bankers to furnish the Government with unfilled Note Paper of all denommatxons,

for the -purpose of being filled and stamped. (without interest) “Legal Tender —as far as
' the Law permitted the pnvxlerre to the Bank of England. -

This would give immediate relief to the suﬁ'ermﬂ Commumty——aﬁ'ord immense benefit
to the Provmce-—-and such sums as the Banks may require (within proper restrictions) could --
‘be loaned to them’ at a small ‘interest ; with this protection the. Banks would be enabled to
resume business, which, at present is nearly annihilated. .

. " ‘The Public Works would not have to wait our replies from Enfrland and should the ne-
" gotiation be not effected in England, the Government would issue Debentures from £25 to
.£..50 bearing 6 per cent. mterest, whlch Contractors would gladly receive, and Merchants
(at the high rate of Exchange) remit to England. These would be sure to find a market .
amongst their _connexions, when 2 nevotlauon may fail on a large scale. in the Money ‘
Market. .
" And-if'the small’ Paper bear interest, it would tend to.immense confusion, and all the
purposes of protection lost ; mdependent of which, the interest being that of circulation, prove
abortne, as it uould be gathered in by the opulent. :

Gnoncn Movno, Esq, called i in and ezamined. -

Answer lo’ Question No. 1.—I am of opinion the present embarrassments-of the Com- ,
mercial Body of Upper Canada may be fairly attributed to two causes:—First, The Banks .
being compelled suddenly and unexpectedly to refuse affording’ usual facilities to Merchants
and others in the way of Discounts and Exchange transactions; and, secondly, The short -

Crop of Wheat and other Grain of last year throughout this Provmce generally, has materi-- ~

ally assisted in bringing about the present embarrassment - in-the way of payment. As a .
~-proof of this assertion, 1t is only necessary to state-that the very limited exports of Wheat, -
Flour, Pork, &c., to Lower Canada this present Spring, prevented Merchants from meet-"
ing their demands as on former years. Shipments of produce to Lower Canada enables a -
large majority of the Merchants of this Province to re-draw against such shlpments to Lower
Canada to pay.acceptances for last year’s purchases. -

.. +Ans;2~1 am of opinion that should the Banks of this Province follow the example of
the Banks of the United States in suspending specie payments, the result would not prove .
in the endany prejudicial effect in so far as the Banks are concerned, as the act would be
one of self-defence, and would, in a short time, be so clearly understood in England and else-
©  where, as to be consndered a prudent measure than otherwise; but to extend the quesuon,I
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am of opinion that unless the Banks were compelled to assist the Commercial Body as well |
as the Agricultural, the ultimate effect- would be veri( serious evily inasmuch as that almost
every individual in the Province would be at the mercy of the Banks.. - ~ '

- JAns, 3.—The same answer will apply ¢s to Question No. 2. . o .
. Jns. 4.—1 am of opinion that a sudden suspension of accommodation from the- Banks to
the Trade of a Country would be productive of very serious consequences not only to the
Commercial Body, but also. to the Province generally. - R :
__/Ans. 5.—1 consider the Financial difficulties which now exist in this Province are cer-
' -tainly not to'beattributed to overtrading, nor to too great a spirit .of speculation, but mainly
owing to the proximity of the United States, where a-system of overtrading, for the last twelve
months, on Bankers and Merchants in England connected with the American Trade, has
been carried on to an alarming extent, and the Money not applied to usual Commercial -
Transactions, but advanced to visionary Speculators in Land. - This system, together. with
- the unprecedented large imports and short exports of Merchandize and Grain, have brought .
about the present Commercial embarrassments in the United States S
. Ans. 6.—My opinion is, that should the Banks persevere in the payment of Specie in -
the redemption of their Notes, the results to them would be, in three months hence, notto have
Specie€ to continue payment. ~The result to the Province generally would be very distress-
.. ing; and if we-may judge of the future by the course the Banks found- it necessary to pursue
+ for the last two months, no assistance to the Country, in the way of discounting, will be
afforded, which must bring about a still more distressing state of Commercial embarrassmenits,
" and would evidently in a short time prove more. prejudicial to the credit of the Province. .

"+ Jns. 7.—The suspension of Spécie Payment by. the Banks of Upper Canada will not = -

be productive of relief to the Commercial interest unless some Legislative enactment bemade -
to enable the Banks to commence discounting ; I have, however, to suggest that the Legisla-
. ture might pass an Act, authorising the Receiver General or Commissioners to issue Deben-
tures in the shape of Exchequer Bonds, to the extent of £300,000, in sums from £2 10s. 0d.
" to.£50, bearing interest at 6 per cént., and redeemable in two years, and to be declared a -
legal tender. The Debentures to be equally divided among the Banks according to the ac- -
tual Capital paid in, and payable in Gold and Silver. . By this means the Banks would be re-
_lieved from a constant-draining of Silver, which is now worth 9 per cent. premium in New
York. "1 am fully persuaded that this course alone, without any -interference with
‘the Bank Charters, would enable the Banks to commence an immediate and active business ;
.presuming, however, that the Specie paid to the Receiver General (or Commissioner) would * -
be put in early circulation to carry on the public improvements of the Province, by .which
m2ans the Specie would again find its way back to the Banks. Y L
Ans. 8.—I am of opinion that Commissioners ought to be appointed under any circum-
_ stances to supervise the affairs of the Banks, and to protect the general interests.of the Pro-
vince, and should be appointed by the Legislature. . R - :
Ans. 9.—I am unable to answer this question, as the Bank ‘of British North- America, of "

. which.I am a Director, is only on the eve of commencing business,

Ans. 11.—1 am of opinion the demands lately made for Specie upbn the Banks of the

Province were at the commencemént made by obscure and timid. people, from fear of loss, . -

and not as a necessary Circulating Medium, or- for exportation from the Country. - -

Ans. 12.—1 consider the demand. for Specie is now becoming of a more formidable cha-
racter, and will be made 'by a very different class of people; and so long as a high rate of
premium for Silver exists in New York and Montreal, a constant draining of Silver from the
vaults of the Banks of this Province must be expected.

Ans. 13.—1 am of opinion that the Banls of this Province ‘W_ould be best protected against
unfair demands for Specie by the Government issuing Debentures and declaring them a legal .

. tender, as stated in my reply to Question No. 7.

Ans. 14:—1 certainly consider the issue of Debentures, bearing interest, would serve the
purpose of carrying into effect the object of the last Session of Parliament in regard to pub-
lic improvements, provided the Debentures were made a legal tender, and not otherwise.

- Ans. 36~ must confess I would not wish to see the suspension of Specie payments
extended to only one of the Chartered Banks, and the Bills of this Bank only made a legal
tender. My experience leads me to believe that it would be giving too much power to such
Bank to curtail the other Banks, and ' the Commerce of the Country ; 1have no objection,
however, to the Bills of one of the Chartered Banks being made a legal tender, providing the.
Bills so .made are put into the hands of Commissioners to be distributed to the other. Banks .
under certain restrictions. S : : . N

: ‘ 'GEO. MONRO.

a .
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JAMES Lessr.u:, Esq:, (Presxdent of the Bank of the People), called in and e:rammed

“Answer lo Question No. 1.—To the cessation of the ordinary operations of the Ban ke
¢aused chiefly by the demand made upon them for Specie, in consequence of the suspensicn
of Specie payments by the United States Banks, and to the general Commerci al distress .
prevailing in the United States and Britain. .-

“n:. 2.—Inmy opinion, relief both to.the Banks and the Mercannle Interest would be
thz immediate result, as it was in the United States; but I'should apprehend that the uiti-
* - mate effect of a sirilar suspension would be injurious to both.
’ Ins. 3.—1 do not think that the character of the Province, or its credit, w ould justlybe .
compromised by a suspension for a period equal to. that of the Banks of the neighbourirg
© Ntates; although I'doubt not that a depreciation of Bank Paper would be the consequence,
and would tend to injure the credit of the Banks with the People of the Country. .
Ans. 4.—As suspension of Bank accommodation. frequently happens when no suspen-
. sion of Specxe payments is required, I do not think that the embarrassments of Merchants
may be somuch greater now than formerly, as to warrant the Banks ta violate their ergage-.
-ments with the Communm o'enerallj lenity on the part of the Barks,-and a curtailment of

busidess liabilities on the part of Merchauts, may in a-great degree render such 2 courseun-

“n ecessar}
Ans. 5—1 am mchned to beheve that in Canada, overtrading and speculation have Leep .
carried on to the extent of our means, as well as in.the Urited States, and that the uriv ersal

“ . Credits given in Trade, together with the general system of Banking of the present day, re-

quired to support it, and whlch is common to both Counmes,has led'to the general Fi imanciat
distress which. prevads
JAns. 6.—From the statement given in the Speech of -His Excellency the Lxcuterant
'Govemor, -at the opening of this present Session of the Leolslature, that orly one-third of the’
Specie had been withdrawn from the Chartered Banks since the commencement of the run
upon. thera, I should apprehead that little, if any difficulty would now be experienced by the
Banks, except that their Debtors would be unable punctually to meet their Payments, by rea- -

" . son of the Banks continuing under the necessity of staying their Discounts.

“vns. 7—~The Credit of the Province by means of an issue of Exchequer Bills or Pro- .
vincial Debentures, under Legislafive direction, might, if judiciously and impartially em-
" ploy ed for a short perlod, afford security, and give confidence to the Public, and enable the

Banks to resume operations to a limited degree.
JAns. 8.—Should the Legislature interfere between the Banks and their Crednox:
- it would also require to protect t the Community from the evils that might arise from that inter-
ference, and, probably, Commissioners chosen by the Legislature from persons connected
with Banks of opposite interests would be the best safevuard in such a case.
' Ans. 9 —Itis quite uncertain. :
.Ans. 19.—I could not define it, for i 1t must depend much upon circumstances. '
Ans. 11.—The first demand lately made for Specie from the Bank of the People, was-
“made by persons connected. with the Bank of Upper Canada; other demands have been :
made chieily by persons leaving the Country and going to the Umted States. -
" */ns. 12.—I do not now anticipaté much of a Foreign demand ; and with regard to that -
which may be made by Individuals or Instxtuuons, much mll dopend upon the measures

- alopted by the Legislature.

Ans. 13.—1 have replied to this already. (l\o. 7) :
-Ans. 14.—Doubtless itwould, were there unemployed Capital in the Provmce to pur-
* chase-them, which late experience, 1 have understood, has proved there is not.

- Ans. 15.—The answer is embraced -in the foregoing. .

Ans. 16.—I have Do hesitation in saying that persouns doing busmess mth the Bank of -
the People are those engaged in safe and prudent business. The heavy individual responsi-
bxhty of the Directors and Partners tends powerfully to prevent the cpenmg of Accounts or .
t..e giving of Credit to persons of any other character.

*fins. 17.—The Bank of the People has never discounted to parties on the American
s:de to enable them: to raise Funds, and only in a limited degree to persons purchasmg Grain
in the Province for export thence. "Such operations were beneficial to the Farmer and Mer--
chant, 45 well as the Bank, being.bond fide discounts to be paid out in the Province. All
transdctions of that kind wath the Bank have been faithfully met, and, as far as due, havebeen

- paid-. Foreign transactions have had little, if any, influence on our home Discounts. - .

Jns. 18.—The Bank has not established any Branches or employed any re«rular Agents

in the Provmce . , o

P
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Ans. 19. -—(See Cashlers statement.) ' ’ '
Ans. 20.—The Specie originally obtained was. in payment of Stock but as a large com-
parative amount of Upper Canada and other Bank Paper hag generally be¢n Lept on hand,
~and little demand has been made for Specie, the amount has not greatly varied. The propor-
tnoln had from mdmduals, of in payment of balances due by other Banks, I cannat state pamr
‘cularly. '
ns. 21.—The practlce of the Bank of- the People has always been to settle balances
with other Banks on terms accommodating to them. ~ It has always had a considerable ba-
lance against the Bank of Upper Canada, but never required that balance to be paid in Specie,
*_until there appeared to be a necessity for it when the run commenced, and some of its'special
friends had required Specie for our Notes. At the establishment of the Bank some diffi-
culty was experienced by the Agency of the Commercial Bank in the City - demanding
Specie for our Notes, and refusing their own in exchange, which rendered it necessary to .
-" send. twice over land in Winter to the Parent Insututlon, a distance of about 180 miles, to
turn their Notes into Specne Latterly, how ever, settlements have been made am:cably thh
all the Banks.. :
_ Ans. 22,—The Institution being a pmate one, I do not feel mysel{ warranted thhout
- the consent of the Stockholders, to hand a list of their names and particulars of their Stock;
‘'but highly approve of the enactment of ageneral law to regulate all Banking, by which there
should be a Public Registration of all the Partners to protect the Commumty against Fraud. .
. The Estate of the DxrectorQ, of itself, indépendent of the other Partners, who are equally re-
. sponsible, gives a sure guarantee to the Community, and when taken into-account with the
 resources of the Bank, they afford a measure of Banking security vastly greater in propor-.
tion to its Capital than is usually given. A List of the Dn'ectors, and a Copy of the Deed of -
Partnership, will be given by the Cashier.
. Ans. 23, 24, and 25.—It has not. :
Ans. 26.—The Debtors and -Creditors of Banks should be equally protected by }aw. :
Ans. 27.—1 consider the Metallic, Currency to be the standard of value, and that it-can-
not properly be sibject 'to a valuauon affixed to it by the Legislature. "To raise the price
- of Gold and Silver- nominally gives only an actual deprecxanon of its Paper representative,
_Bank Notes; and ‘the interests of the Community would, in. my opinion, be seriously
impaired by a :depreciated. Currency. As a protection to the -Banks against Foreign .
demand, the present rate of British Snlver appears to me to be already adequate for that
arpose. . :
¥ p.ﬂns 23.—(See No. 26.) ' -
Ans. 23.—From the facts stated in the Speech of his Exce]lency, as before referred to, '
and as a certain proportion of Bank Notes may always be expected to remain steady in cir-
- culation, when not deprecnated in value ;- I have very little doubt that a general continuance of”
“Specie payments on the part of all the Banks is practxcable, but that such contipuance will
certainly prevent the issue of their Notes in the way of discounts to-relieve. the emb&rrass-
" ments.of the Country. ‘ . . :
. Ans 30.—(See No. 7.) ' —~
Ans. 31.—It is probable that thein Notes would become quite: uneurrent out. of the Pro-
vince.. - -
Ans. 32.—The necessity for resortmg to their issue arising not.merely from. mtemat ’
causes. of Commercial deranvement, but rather chiefly from.causes existing abroad ; F should

not apprehend that any injury would amse to the Public: Gredit by a prudent i issue- of Debem |

. tures, redeemable at: short dates. - )
Ans. 33.—It would be the means of preventinga. Forexgn demand for Specxe, but wou}d
not necessarily retain it in the Province.. .
JAns. 34 and 35.—As the object tobe attained by their-issue. is to satisfy the Creditors.of
the Banks by the temporary substitution-of the Credit of the Province, it might be just towards
- the Billholders.that sums of £25 and upwards should bear interest, and those of the deno-
minations of current Bank Paper might be without interest, :
' Ans. 36" and 37.—The advantage.or necessity. of authorising . one Bank to suspend
Specie payments, making .its Notes 2 legal tender, or.all the Banks to issue. Post Bills
gn time, would, in. my opinjon, he’ met an secured better by. the issuing of. Provincial De-
entures. -
o hln reply to the written list of quesuons, Lreferthe Comnuttee to -the. statement of the
ashier, . :

IAMES LESSLIE
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"The Hoh._ Jonn Macaviay, called in and examined.

- Answer to Question No. 1.—Our Merchants, in the mass, have not overtraded—nor have
our Bauks exceeded the proper limit in theirissues. The Commercial embarrassments and
difficulties are chiefly attributable to the excessive distension of the Banking system of the
United States and its recent derangement, brought about by a variety of circumstances, which
1 shall not attempt to recapitulate. e s

. «ns. 2.—It is my impression that a suspension of Cash payments by the Banks
~of Upper Canada must be the sure consequence of the suspension of Cash payments
in the United States, unless the. Legislature, from an aversion to this measure, should choose
to incur the risk of that general insolvency and depreciation of property which might result
.from,the paralyzed state of the Banking Institutions, caused by the certainty of the immedi-
ate return of a large portion of any new issues of their Paper to be exchanged for Coin.
The immediate effect of a measure for the.suspension .of Cash payments, carcfully
* digested and guarded, would, probably, be a timely relief to our Merchants, by affording
them an opportunity of {ulfilling their engagements, and gradually contracting their business,
and thus would be averted -one of those sudden and violent shocks which the Commercial
Credit of no Country whatever could encounter without material injury. .
Its ultimate effect could not be very prejudicial if it became the settled policy of the
Country, during the period of suspending Cash payments, to reduce the Paper Currency
within the narrowest practicable limits. . . ' : '
/Ans. 3.—Much depends on the .circumstances and manner of suspension. Up to this
period the example of the Banks of-the United States, as well as of Lower Canada, has not
been followed in this Province, where the Banks have consulted their own ideas of what was
required of them, and the peculiarities of their position, and have considered it right to con-
tinue the punctual fulfilment of the obligation under which they lay to pay their Notes in

- money when demanded. - :

Had our Banks been at once struck down by the blow ‘which prostrated the Institations
of neighbouring Countries, no one could have thought it extraordinary. At present the marvel
is, that they still remain erect, and that their vaults were not a fortnight since entircly. drained.
It is not easy to conjecture how, during the”cessation of discounts and increased value of .

. Specic at New York, the Notes of the Banks continue to so great an extent in general cir-
culation.’ S . L o ‘ -

It is not to be forgotten that « the character and standing of the Banks,” important as -
they may be, are nevertheless secondary “ to the character and credit of the Province.”

JAns. 4.—My answer to this may be drawn from my answer to the second question.
There appears but a choice of evils—we have but to consider in what manner the Provjnce
can be conducted through the crisis with the least damage to its Commercial integrity and
general welfare. . : . S o

Jns. 5.—Vide answer to Question No. 1. -

.JAns. 6.—The Banks, according to my judgment, are bound in good faith, and by the
force of commoa honesty, to persevere in the redemption of their Notes now in circulation
while they can provide Money for that purpose; and I belicve ‘they have the means of re--
deeming all their Notes in Coin, nearly, if not quite, as fastas they are likely to be presented

- at their- counters, for never were Banking Institutions conducted in any Country with more

. prudence and caution. ' They assuredly ought, so far as they are concerned, to spare no ex- .

pense in providing Specie, and applying it to the just and honourablé purpose of discharging
their obligations ; thus honouring. the confidence hitherto reposed by the people of Upper
‘Canada in their perfect solvency. But if they should be left by the Legislature to pursue
_such a course, they will, beyond a doubt, deprive themselves of the means of making dis-
counts to the Merchants, or entering on any new business with their Paper, and all classes,
especially the Merchants, the Farmers, and the Mechanics, must suffer most seriously by the
sudden contraction of the Currency and destruction of credit, which would ‘attend a steady
and persevering redemption of their Paper by the Barks. In fact, the Country would
sneedily be reduced to a state of unprecedented distress, from this cause, if the Legislature
did not here interfere its supreme"authority, and with a fit regard to paramount interests, de-
clare in what manner relief shoull be afforded to men in business, and through them to the
whole community. T - - . ,
The question thus under the consideration of the Legislature is surrounded by difficul-
ties, and it is to be expected that great diversity of opinion will exist concerning the measure
best adapted to the exigencies of the occasion. ] o . .
And here it is requisite carefully to distinguish between the- duties of the Banks
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and the duties of the Prbvincial'_Paﬂianient——b‘etween Bank credi't, and public N

credit. : :

‘While'the Banks lie under a strict moral obligation to be punctual in the fulfilment of

" their engagements and careful in their obedience to law inall they transactions for the benefit
of the Stockholders, the Legislature, occupying a loftier position, is charged with the protec-
tion of the highest interests of the whole Province ; for which purpose it makes and monlds
the laws, as justice, honour, and sound policy may from time to time require. . '

The measure which, so far as I am capable-of correct judgment in a case so novel and

- perplexing, would. at the present juncture inflict the least injury on the public character or
credit, while it would materially sustain Mercantile interest, is the following :— ."
Ist, To place the Banks under the control of a sworn Commissioner, .appointed by
the Lieutenant Governor, or (if it should be preferred) by the two Houses at a conference,
“who should have full power to restrict the issues of the Banks within the sum that might be.
fixed by law—to require from the Banks attested weekly statements of their affairs, similar
. to those now laid before their Directors—to make personal examinations into the affairs of the
Banks at his discretion—to punish by fines, orin such othér manner as might be deemed ad-
visable, for any excess in the issue of Paper beyond the limit prescribed by Statute—1to re-
" port the state of the Banks from time to time to the Lieutenant Governor, and generally to
superintend the procéedings-of the Banking Establishments during the suspension of Cash
- payments. ‘ , T
2d, To limit ‘the period during which the suspension of Cash payments shall be per-
mitted to continue. - ’ : L
"~ 3d, To restrict the amount within which each Bank shall be permitted to"keep out 1its
issucs of Paper. It may require some reflection and discussion to adjust this point. The
maximum certainly should not go beyond the amount of the paid up Capital of each Bank.
Possibly it ‘might be expedient to enact’ that though the issues might at first be allowed to

amount to as much as the paid up Capital of each Institution, yet that within . months -

they should:not exceed one-half, or three-fourths of the paid up Capital.. = .
4th, To provide for the circulation of Bank Notes during the suspension of Cash pay-

ments by facilities and protections similarto those which were created in the case of the Army
Bills issued during the war with the United States. SR S

" 5th, Toallow the Chartered Institutions alone to be Banks of Issue during the continu-
_. ance of the Act, and to authorisé the Banks which are not Chartered to receive from the Coni-

missioners, Notes of the Chartered Banks equal in amount to such deposites of Specie, Bonds,

or other satisfactory Securities, as each of the unchartered Institutions might chopsé to make
for the purpose of continuing to carry on their business. - . ' DU k

", In thisimpartial and secure manner, it is my impression that the Country might receive
_benefit equally from the actual Capital of all its Banking. Companies with the least possible

detriment to public or private interests. Temporary depreciation must, it is true, be the re- -
sult of the inconvertibility of our Bank Notes into Cash, yet as it is unavoidable unless by sub- -

.g"ssion to a greater evil, and originates in circumstances existing without our limits and be:
yond our control, which influence the affairs of the whole Commercial World, and moreover,
as it is desirable to avert the ruinous effects on Mercantile Credit which would follow a sud-
den, continued, and total suspension of Bank issues, it appears to me that the case. presents
a sort of stale necessity to’which we must bow. Should we, however, undertake to resist it,
the alternative we "adopt, accompanied by the sudden withdrawal from circulation of
a large portion of the Paper Currency, will, I fear, produce a sweeping-and disastrous depre-
ciation of all those substantial elements of ‘wealth of which Money is the common measure
and representative.  As no deception is intended, and no injustice done, by directing the-
Banks to suspend Specie payments, and at the same time continue arestricted and gradually.
diminishing business, I venture to think that the' Commercial integrity and public c¢haracter
of the Province will not suffer by the adoption, under existing: circumstances, of such a sort

_ of measure as that I have here proposed.

Answer to Ns. 8, 13, 15, and 26.—It does not appear thétv I need ‘a'dﬁ, unler {ﬁt;.:s;.é

questions, to what has been stated under the: 7th.

Anstoer to Nos. 9, 10, 11, 12, 16 fo 25.—All these questidixs :can 'be_.answered‘:ﬁ'l'ithb the

most propriety by thz Presidents and Cashiers of the several Banks. - ..~

" Jnswer to Nvs. 14, 3) to 35.—1.do not enter into any answers to these questions, be-
cause it appears to me most imprudent to place the_public credit in jeopardy by the issue of
Debentures at this moment of unexampled pecuniary embarrassment, when there is'not only

a prospect of an immediate depreciation, or entire disappearance of Bank Paper, but also an

actually existing rise in the value of Money, and when we cannot foresee the extent to. which’
the public Revenuz may be affected by the bad Harvests of last Season, and corresponding

~ : B "

-
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.im;ioveﬁshmcnt of the people in mapy parts of .t'h,e Cduntry, ecupled with the present diffi-

culties in Trade; -

. Ans. 27.—~In my opinion, notbmg would so endanger a sound state of Trade aé a further -

addition ta the value of the current Coin, such as this question adverts to.” “Indeed, appre-

" . "hend that the value attached by the existing temporary Act to the smaller denomination of

British Silver -should. at an early oppartunity be discontinued, and that the Money of the
Country should be settled on sound principles, in sich a manner as to render no further altera-
tigns requisite. This subject of Currency, Metallic and Paper, is so difficult, that .
scarcely venture to make any suggestion respecting it; I will merely observe; that as the
. British Shilling and Sixpence (besides a seignorage of G per cent. deducted from their in-
‘trinsic value at the Mint) are now made current amongst us at an advance of 12} per cent., .
they do not, for that reason, form a desirable part of our Currency. In a prosperous state of.
Trade they afford the Banks an undue degree of protectioa to their vaults,-and may possibly
tend, in some degree, to injure the Commercial character of the Province. - It seems pre-
ferable that there should be a modification of the:Law, by which all British Silver Coin'would
be rendered current at.an advance of S per cent.; which, -I believe, is about the real par of
Exchange. o ‘ ‘ . o _
. 1 \'\?ould then desire to see 200,000 Spanish Dollars converted at his Majesty’s Mint inte
pieces of Coin of tenths and twentieths of Dollars gess a‘proper seignorage) to be imported
for the aid of domestic Exchanges in Canada. Further, it would be advisable to ‘obtain
Halfpence to the amount of £20,000, which any of the Banks might be authorised to apply
. for at-the Royal Mint, where in the coining a deduction from the quantity of Metal equal in-
value toa Halfpenny of Provincial Currency might be made sufficient to cover.the expenses
of Coinage, should any be exacted, and of tranportation from England to America. The right
and duty of ‘Coining belong, of course, to his Majesty, and rank among the most- important
attributes of Sovereignty. For this reason the issue of Copper Tokensby the Banks would
be objectionable. .- __ SRR o e
Ans. 28.—It appears to me that in the event of the adoption of a measure regulating -
Bank issues during a suspension of> Cash payments similar to my proposition, the retenticn
~ of any_greatamount of Coin in their coffers would not be indispensable.. ‘This Coin might
" possibly, in the interval between the suspension and the resumption of Cash payments, perform .
a useful errand in satisfying the Foreign Creditors of our Commercial class. ~ We cannot re--
. sume Cash payments until the account between England and the United. States shall have
" been so far adjusted as to have left the Precious Metalsto flow in their natural chapnels, and
when that évent occurs, our Banks will easily replenish their coffers. o
Ans. 29.— Vide answer to No. 7. : . - N ;o
fns. 36.—1 am unable to discover any advantage in this plan—I prefer my owa—but
must confess Llook on it as a-pis-aller. R , . :
" Ans. 37—The objection, which is fatal to this project, is now so well understood that I B
need nat dwell onit. - SN L : ‘ :
© I request indulgence for the haste in which I bave been obliged to prepare theye
Answers, ' : :

AR o " JOHN MACAULAY.

- Jorx Eastwoop, Esq., (a Director of the Farmers’ Joint Stock Banking Cumpany); called
- : ' in and. examined. - : o o
Answer to Question No. 1.—Qur proximity to the United States, whose Citizens have by.
overtrading and wild speculations, together with their rapid improvements in Canals and Raj]
Roads, brought themselves to a state of Bankruptey. . -~ ~ -~ -~ - | -
" JAns. 2—1In ‘case of suspension, the Bills of the Banks would be a depreciated Cur- .
* rency, and Bills of Exchange, on Foreign Countries, would be. sold at two prices—one for
Specie, and one for Paper. * The Commercial prosperity of the Province would be seriously
Jinjured, either by a suspension with or without Specie. ‘ '
- JAns. 3.—Whatever injury the character of the Province or the Banks may sustain by a
suspension of. Specie payments,. that injury will take place sooner oplater. ..~ .
- JAns. 4—1Jam decidedly of opinion, that if a suspension of Specie payments would en-
able the Banks to give even a very limited accommodation to the Trade, it would be better to
. suspend; the prosperity of a Country depends in a great measure upon. the productive labour -

- . ‘of the inhabitants, and the amount of Circulating Medium that labeur will produce.

. JAns. 51 think Upper Canada may- justly plead not guilty of being: the cause of her pre-
sent embarrassments; why should she suffer for the imprudence of any Foreign Country ? N

N
2
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L .ﬂns 6.—The result would be, that: the l’aper in circuletion would represent no- SPBC!G,

- and the medium of Trade would be almost mthdrawn from the Conntry 3 the people wouldl)e -
obhoed to resort to barter—cats for dogs. T
./fns 7.—Nothing will relieve the Commerclal lnteresta but ame&mmol“l‘rade adequate _

to the actual Busmess of the :Country ; if any sort of Paper-can be made that will be equal

(or nearly so) to Specie, it ought to be done by the Government, whose duty 1t is to provide, . - -

if possible, for all emergencies,

Ans. 8.—I do not think it necessary to appoint Commxssreners to supervxse large Com- -
‘panies, who are all liable for the Debts due by them' to the public; but.if the dutles of the Su-
pervisors are prescribed by Law, 1 can see no reasenable objection.

ns. 9.—All the Banks in the Province will have to withdraw their Bills:to- the fullest. ,

extent, unless the people will-take Bills that represent no Specie at-all. .

Ans. 10.—As the Law now stands, it is necessary-to thhdraw -our Paper as fast as pos~ L

s:ble, and to issue no more until -circumstances alter.
- Ans. 11.—Referred to the Officers of the Banks. ' ‘
" /ns. 12.—~The Farmers’ Bank, of which 1-am a Director; has nothing to fear from the
. Country ; the difficulty will be with the other Banks, Foreigners, and a:few Merchants; :
JAns. 13.—Government Debentures would be -equal to Specie for all purposes of Trade

" . within this Province ; to be made a legal terider in certain cases.

- Ans. 14~I do ot think it would be prudent to create a larger amount of Debentures
" than would be sufficient to keep the Province from retrograding;; Debentures to be made use’’
of by the Banks so as to enable them to commence dlscountmg : : -
JAns."15.—Answered by the above. ‘ ‘
. "dns. 16.—1 do.’
. Questions 17 {o 22.—Referred to the President and Manager of our Bank.
“Ans. 23.~It has not, . '
Ans, 24.—Not applicable to the Farmers’ Bank
- fAns. 25.—In payment of Debts only. L
- Ans. 26.—1 think, unless 4 new medium of T.rade is created something ought to be done
. to protect honest Debtors under present cn-cnmstance‘1 : . _ ‘
Ans. 27.—1 think not. ' -
Ans. 28.—No Bank ought to havesa larger cn-culatmn than its actusl ‘Capital paxd m,
wie Banks can have that, and do‘a-sound businéss in Upper Canada at present. .
Ans. 20.—Answered already. :
fns. 80.—The Debentures would ‘be held by the Banks as $0 much Specle -to- do-.'
busmess upon.
‘Ains. 31.—The United States and Eower Canada seem dxsposed 1o take -care- of them N
selves ; let Upper:Canada do the same. E
‘Ans. 32.—1should think the Public Credztor -could: net‘be aﬁ'ected by a lumted issae of -

small Debentures.
" ns. 33.—The. Specie now.in- the Provinee: wxll leave it,-unless prevented by Lawa

" JAns. 34.—All sums over £5 to bear interest.
Ans. 35.—The largest amount shouldbe in small sums: bearmg no interest. - _
© - JAns. 36.—This plan would answer the Bank of Upper Canada provided- she be made
. the favoured Bank. - S ¢
~ Jdas, 37.—The Provmce never: ouvht to- ¢ruarantee :such Paper. . -
7 : A JOHN EASTWOOD

i

‘ 'Wn.muu Pnounroo'r, Esq, (Presxdent of “the Bank of Upper Qanada), cqlled in cm_d '
.. . eximined

./Inswer lo Questwn No. 1. The Commercial dlstress in the Umted States-——the stop-
page of Specie payments there—and the stoppage of Discounts in this’Country.” " :

Jns. 2—The immediate results, should the Banks of Upper Canada follow the example
of the United States in suspending | Bpecie payments, would be a:rellef for the present, th

. ultimate” effect might -possibly -terminate- otherwise.
Ans. 3.—1I thmkrn):would compromise :the character and credit of the: Prmnnce in Ezl

land, and of the Banks also; perllaps, mot so mach so in"Lower Canada or inthe: Umted.

' States. :
- Jdns. 4.—The ‘Commercial Tnterests-of the Gountry reqmre xmmedlate aceommodancn:"

" of the Barks, and that accommodation cannot be- afforded,in my opinion, without: ‘the snspen-. T

sion of Specie payments, or by giving the Commumty a subsutnte for Specxeé.
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Ans.. 51 am of opinion there has been overtradmg in the Province ; ‘but at the same
time I do not think that the present Commercial embarrassments have been produced there-
. by, but increased only. - :
" .Ans. 6.—Should the -Banks contmue pay ments in Specle, .10. accommodanon 3
~could be given to the Merchant, and the present drstress would thereby be mcreased for

a time.

“Ans. 7—The' lmmednate suspension of Specie payments by . the Banks of. Upper Ca-
nada will be productive ‘of relief tothe Commercial Interests for a time, by enabling the Banks
to discount ; but the resuming of Specie payments might create great difficulty, and it would,
probably, be better for the Govemment to issue some Paper, bearing mterest, and make the
" same alegal tender. -

Ans. 8.—I think the apporntment of Commrssroners a wise measure the appomtment
to be made by the Lieutenant Goverror. :

© Ans..9.—No doubt the circulation of the Notes of the Bank of Upper Canada would be-
very greatly curtailed—to what extent is impossible to say. - : :

. Jns. 10.—The Bank could not with prudence resume its Discounts so long as Specle
- pay ments aré refused within' the Province,. unless a provision, as . heretofore suggested, is
made, and the circulation of Notes would, consequently, be small. .

Jns. 11.—So faras I can ascertain, or form an opinion, the principal demands for Specie
have been made by the Banks the other demands, with afew trifling excepuans, by persons
residing in the Country, for immediate use.

Jns.. 12.<In'my opinion, thus_far the greater part of the demands for Specié from the
Bank of Upper Canada has been vexahous The demands most to be dreaded now are from
Lower Canada. :

Jns. 13.~1 think that the latter "course is probably the most desirable. ‘ :

Ans. 14.—I think the objects of last"Session of Parliament, as regards the public i im-
provements, might be carried into eﬂ'ect by the issuing of Debentures at 6 per cent. interest, -
- payable in London.

Jns. 15—t would be desnrable, if possrble, not to suspend Specie payments; but I
would prefer, as before stated, the issuing of Government Debentures or Bonds for 503. or
upwards, bearing interest of 6 per cent., and making them' a legal tender. ~

Ans. 16.—I believe those persons who have had accommoation at the Bank of Upper
Canada have generally donea safe, prudent, and sound busmess, although there may be some
few exceptions.

Ans. 17.—The business, referred to in the quesuon, transacted by the Bank of Upper
Canada since its Charter to the present time, does not exceed £50,000—the greater part of
the present sum was eXpended in the Province inthe purchase of produce ;—the Bank made -
 a fair profit by the transaction, and was placed in Funds in New York, and was enabled to
accommodate the Community on easier terms. ~ Out of this sum of £50,000 not more than -
" £83,000 remains overdue, and what is due is amply secured ; with the exception of this latter -
sum, all was advanced on boné fide business transactions. The transactions of the Bank of
- Upper Canada in Foreign Exchange, and accommodation to Foreigners, cannot in any way .
-affect its means of accommodatron to the Pubhc of the Province, and our Drscoums were not
lessened thereby.

Jns. 18.-—At Niagara, London, ngston, and Brockville—are under.the mana«ement’ .

'of M*Cormick, chhardson, Miller, and Wenbam—and are Offices of Discount and Deposxte
The Agencxes are at Amherstburgh, ‘St. Thomas’, Port Hope, Bytown, and Penetanguishene,
under the management of the Hon James Gordon, Ermatinger, Smith, Baker, and Captam, ’
Moberly. " The latter are chiefly employed in the purchase of Exchange, and the remitting .
- of Moneys and Notes of the Bank. Several of .which have been estabhshed under - an
~ arrangement with the Commissariat Departments -
" -/ns. 19.—The amount of Deposites by individuals is £92 080 10s. 7d. —-by the P.uf)hc
Offices, £12,180- 12s. 8d. The present amount, I think, is a fair average.. -
Jns. 20.—Under the first Charter, the average of Specie did not exceed £30, 000 upon " .-
' the increase of Capital the Specie was increased, and in 1835 the Bank had . upwardq of
" £114,000 in its vaults. “The Specie was originally obtained in New York, and has been
kept up by importations frofn Britain and New York—about £80,000 from the former, and
from the latter, from otherﬁstltutrons, and individuals, very tnﬂmg
. - Ans: 21.—With the Chartered Institutions, and with the Farmers’ Jomt Stock and -
PeOple s Banks, exchanges are made weekly ; the Bank of Upper Canada pay and receive
from the Chartered Banks Drafts on Montreal or New York, or in Specie for the balance ;
with the Agricultural Bank much difficulty has existed ever since it3 commencement—-—w ith the
othcr Banks no drﬁiculty has exxsted : :

-t

.~ T -,
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. AAns. 22.—The Bank of Upper Canada isa Chartered Bank—the Stockholders are liable- -

for the amount of Stock subscribed, accordingto a list, now exhibited. - S
«ns, 23.—The Bank of Upper Canada has, within the last month, discounted with the .
Paper of the Montreal Bank. L o R e o
Jns. '24-—~The Bank ‘of Upper Canada has discounted with Montreal. Paper to the -
amount of £6,000 or £7,000, for the purpose of relieving the Merchants from acceptances
from Lower Canada, and icceptances coming due in. Lower - Canada; and have further dis-
' 9oun'(tied. }l;or them about £20,000 in drafts falling due in Montreal, and Montreal Paper fall-
' 1Bg due here. = . E B
_ Ans. 25.—The Bank of Upper Canada receives such Paper-in payment of Debts, but
- not'as Deposites. . =~ - e : : ,
.. . Jns. 26.—To a certain extent.” -~ - '
Jns. 27.~1 am of opinion to the contrary. . - S _ ,_ o
- JAns. 28.—Should the suspension of Specie payments be legalized, I am of opinion, that
the issues of the Banks ought to be limited ; and that they ought, atall times, to be requiredto -
retain a certain proportion of Specie in their vaults, with a view to the resumption of Specie
payments. L - L ' -
Jns. 29..—~How other Banks are situated. I know not, but the Bank of Upper Canada,
‘with a suspension of Discounts, can continue Specie payments; in my opinion, Specie can
be obtained in the United States by paying a large ium for-it. :
JAns. 30.—The issuesof the Banks. would be thereby mncreased.
. " JAns. 31.—It would materially .depreciate. the value of the Bills without the Pro-
vince. C , - .
Ans. 32.—A moderate issue would not, in my opinion, affect the public credit, -
" Ans. 33.—But would prevent the Specie being ¢artied out of the Province.
/ns. 34.—~In sums not under 50s., nor exceeding £100. .

Jns. 35.—All bearing interest. = . . . : -
. J/ns. 36.—The plan suggested in.this question 1 have never before heard mentioned; T
cannot at present see ‘the justice of it :—nor do I feel assured that'so much good would re; "™
sult from it as apparently anticipated. . " - . L E

JAns.-37.~—1I do not think the Notes, of the description mentioned in this question, would
have much circulation. =~ ’ . - - T

P

“Isaac Bucnaxaw, Esq., called in and ezemined. - -

. vAnswer to Question ¥o. 1.—To the circumstance of the Americans having early lastmonth .
virtually departed from a Metallic Currency, which had the effect of placing Specie at a pre- .
mium not only over the Paper Currency of the United States, but also as compared with
Upper Canada- Bank Notesfor which Specie atamuch lower standard can still be h_.ad-fthus
making the exportation of Specie from Upper Canada a profitable- traffic, and making it the
duty and interest of our Banks to: decline issuing more of their Notes, and te call in those in
circulation; thus distressing the Prayince, and depriving its Commerce -of the foundation

~ on which the Legislature had wiscly Based it ; viz., a Banking System. Lo

- Ans. 2.—The immediate and ultimate results of a suspension by the Banks of Upper Ca-
nada of Specie, would be most beneficial to its Commerce. The exportation of Specie at a

low standard to a Country out of whose stock of Precious Metals the Banks must replenish
their vaults at a much higher standard value, will be prevented by this measure giving-Specie .-
temporarily a marketable instead of a fixed legal value ; thus removing all unnecessary inter-
fuptions to our usual course of Trade, without permanently affecting the Currency, or in any
way affecting the interest of the Public. Creditor; viz., the holders of Debentures, Obliga-
tions, or Claims against the Province, which,.with all interest due or to become due on them,.
‘wouldfall to be paid in Specie at its legal standard as formerly, before Governmentkept an
account withthe Bank.. =~ =~ o . o S
" /ns. 3.—My decided opinion is, that such a measure will have the most directly oppo-
site effact. * It would sustain the credit of the Country, and raise its charaeter. for practical
honour ;- because it puts the remote Creditors of the Banks and Merchants on the same foot-
ing with their Creditors here on the spot, who would otherwise have the peculiar advantage-
of making a speculation of the Banks® Specie until their.vaults are drained 3 ayd because thxs
-measure, by putting the Banks in aposition to extend their usual accommodation to the pub-
lic, does justice to the Foreign Creditors of the Merchant, who trusted him with their property
solely on_ the faith of the existence of a Banking system in the Province to render that pro-’
_perty easily convertible, ' '
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* Jns. 4—No reasonable man would advocate a departare .from -Specie payments, ex-
© cept as a matter of the most urgent necessity, and to prevent greater evils; such necessity is. .
‘proclaimed to ‘exist by the almost imanimous voice of the inhabitants, in-order to preserve the
Credit of the Province, and its trade. : T : .
© Jdns. 5.—As | explained in Answer No. 1, our Financial difficulties arise. from this .

- Province being under the influence of Americun Legislationi—Overtrading in Upper Canada -
- can scarcely have existed, because the circulation of the Banks is pot so much as theéir paid
- in Capital. I attribute the unparalleled condition of the Commercial community in the United
":States to the unwarrantable anxiety of the Govercment of that Country to fill its Treasury
- with English Gold through the plausible expedient of forced sales of wild land to those who.
- have no possible means of making payment except by defrauding their English creditors;—
and to the Banks of the' United States not using their influence to check the evil of their own
. issues'being involved in fast property. I think the Upper Canada Banks havebeen:too pru- -
dent to allow of this to an extent which would create public calamity, unless the system of -
- Banking weré gone.from, as is now threatened, and indeed practically commenced. '
+Ans. 6.—Upper Canada beinga Country whose Capital consists nearly altogether in the
world’s well’ grounded confidence in her great internal resources—a Country in which Credit
is the rule and Cash the small exception—a Country which requires loans to develope its
. resources, which loans cannot be had in Specie, and can alone be got in Paper—I maintain
that the result of Specie payments being persevered in would be, that thosé resources would

- . ‘remain undeveloped, and that the present far from: despicable scale of her Commerce would.

get its dedth-blow, and in its stead be reared up a thing unworthy the name of Commerce,
but quite worthy of our limited realised means, and of our equally contracted views. Itis
‘true that American Legislation might step in to save.us from a system of barter, on the verge
of which we now are, to relieve the Merchants, to prevent immense depreciation of “Bank
Stock, and all other property ‘in the Province. But did:not this occur, Specie payments’
being persevered in would threaten the Colonial Government with overthrow, and make it des-
. picable in the eyes of an enlightened world. T C
.. J/Ans. 7.—The immediate suspension of -Specie. payments would entirely relieve the
Country,as I have explained in my answer No. 2. "~ - REN L
. Ans. 8.—Bank Commissioners should certainly be appointed :—as they would be much
. in communication with the-Executive of the Province during the recess of Parliament, and to
infringe no prerogative of the Crown, I think the appointment should emanate from His Ex-
cellency ; but as thé matter isone of Finance, I think the House of Assembly have a legitimate
ngh; to recommend persons in which it would have confidence, and 1 am sure this would be
acceptable to His Excellency, in relieving him of part of the responsibility. " o
- Ans. 14—1 do not like the idea of Government issuing small Debentures, or short
dated Bills to be held by individuals, for if, which is not an impossible case, times were
remaining bad, it might have difficulty in meeting them, and thus get into disrepute in Eng- .
_land. " Tndividuals could not be expected to take them at long dates, and I am of opinionthat
‘payable in this Country or otherwise, they would be useful to the Foreign Merchants as no
more¢ than apologies for remittances; for motiey in England among the Trading Community, -
will, for some years to come, be too valuable to keep locked up in Upper Canada Deben-
tures, even at G per cent. - Inany case, 1 do not think it would be justifiable for the. Legisla~
ture to involve<Government in such transactions, except to very limited extent, or without
first arraniging 4@ payment, thus-making sure of the Debentures being: regularly -taken up.
when due. But the Parliament is anxious, ‘as I understand, to use the Province’s Credit in
- any reasonable way fo advance the internal improvements.chalked out by ils last Session, and
the best way that I can see in which this can be-done is for the Parliament, if possible, to
arrange at once a Credit to the-amount of One Hundred Thousand Pounds, divided -ameng
the three Chartered Bauks, for ‘which these Institutions will issue.#keir Notes, half at two, and
half at three years date without interest,.at 6 per cent. after Ist Januarynext, in favor of the
Receiver General ;—these endorsed by the Province would form the most “unexceptionable
lemporary circulation we can have, for even Debentures cannot berconstituted'a legal tender.
- The consideration, however, of any such scheme to promote public improvement should
not for a moment be allowed to deprive -of its simple nature the object of calling the present
Parliament, viz.— Immediate and direct improvement o the -Commerceof the Country, through
relief to the individual Merchants.” 1 would therefore -strongly recommend.-to the Legisla-
ture to make no arrangement requiring a present issue of Bank notes -payable on demand,
for T am sure that the presentdirect accommodation to the Frade'would just be diminished to .
‘a similar amount. It is absurd, as a matter of safety to the Public, to require the Chartered
Banks to hold Debentures, because this is supposing that the best security in the Province
requires to be secured; that the paid-in Capitals of these Institutions, and their being under
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Government restrictions and supervision, are not security enough to the pepple, who are
nearly every man of them Debtors to the Banks, or of those who are Debtors to the Banks. -
. Ans. 15:and 26.—As. Paper cannot be constituted in this Province a legal Tender, all
- that-can be done is to pass a Law saving the Banks and individuals, not the Government, from'.
" costs of suits commenced against them: after they have offered their Creditor the Notes of
._the Chartered Banks payable on demand, which, though not at the moment available, will
. command Specie at its present standard immediately on our being relieved from the influence
" of Foreign: Legislation, and for which being the case the good faith of the Legislature is"
- pledged. - : C ST e
e %ﬂns. 27.—The raising the value of all the Coins which in the Province are alegal Ten-
der, or of any one of them of which the Banks have or could éasily get a sufficient Stock,
would - answer as a check to the exportation of Specie in ordinary times, though even then,
.to know what. value to put on them, or iis no easy matter if it is an object to come near the
mark, but in the present desperate condition of the Commercial ‘community in the United
States, such a measure, even if fraught with no diréct evils, would be insufficient for that pur-
pose, for the Banks could not be expected to issue freely while individual speculators from
‘that Country, willing to take Specie at any price, could drain their Vaults, and fear of which -
. must hang over them until Specie payments are resumed in the United States. ..
- Jns. -28.—0n the suspension by our Banks of Specie payménts the affairs of these Insti-
. tutions should from that moment be at all times liable to the inspection of the Bank Com-.
missioners, and who as a duty should be compelled to make a scrutiny of their matters at
least once a month. Al restrictions shculd be imposed on the Banks which would tend to
keep alive the public_confidence in them. The two following restrictions will be the prin-
" cipal-ones required.—1st. The Banks'should not be allowed to issue their Notes to a greater
amount than their Capital- Stock paid in, until the Legislature allow themto extend their cir-
culation at its next sitting.—2d. The honor and the safety of the Country demand at the
present moment, that the Banks as well as individuals should be above the consideration of
.any paltry saving of Exchange. - I would therefore recommend that the Banks be compelled
to aold at all times a Stoek of Specie equal to one-third their Capital Stock paid in ; this
amount.should on no account be regulated by their issues, as thus a premium for'small issues
would be held out to the Banks: By this we. would show to the Country and to the world
that wé are in a healthy state, and are ready to resume Specie payments as soon as causes
. beyond our own control cease to demand imperatively their suspension. = . T .

_ Jns. 29.—Specie could not be got immediately to meet the whole of the circulation of
all the Banks if a general run on them was made, and which I think would be the inevitable
- consequence of the Banks not being aulhorised to suspend Specie payments. .

. Ans. 36.—As Paper cannot be made a legal tender, I refer to this question merely as
" the ground-work of a few general remarks with reference to the elements composing our
heterogeneous Colonial Banking, viz. the Chartered, the Joint Stock, and the Privale Banks.
If it were proposed, and possible, to make Bank Notes a legal terider, I could, as thingsstand,
only recommend the Chartered Banks to be thus privileged ; and even if the privilege now -
iritended to be conferred on the Banks is simply a.temporary protection-to their circulation
*against the desolating effects on the community of public causes having a general operation -
_ on all, and the blame of originale which can be laid to the door of none in the Province, still.
I cannot see that common fairness, or the safety and interest of the community of which they
are the guardians, can dictate to the Legislature so culpably-liberal and insecure a course as
to extend such protection to any of the present Joint Stock and private Banks, except such -
‘of them as are prepared to receive all the restrictions of Charters, besides to come under the’
sar‘nc:’l. temporary restrictions. which the Legislature will impose on the Banks already Char-
tere - : T

Evioexce or Bexiayin.THorNE, Esq.
- William H. Merritt, Esq. S e
: e .. Thornhill, June 224, 1837."
DEear S, - e L R
N ‘The_question proposed by you to me, relative to the policy of allowing the
Banks to redeem their Promissory and other Obligations at the Market price- of Bullion,
1 have duly considered, and cannot coincide in any course which leaves the whole community
without some definite measure of value by which to regulate their contracts and transactions
with each other. Some determined and fixed point is indispensable, or you would place -
the whole community in a situation that may be likened unto a ship in'a wide ocean without
a compass to steer or direct its movement. But that measure of value may bg made immedi--
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ate or protracted ; for, though' extracrdirary circumstences over which we have no control
might make a protraction imperative, yet its influence will be found salutery upon the conduct
of men in their various transactions and coacerns ; should it not, they bave only themselves to
‘blame, the wisdom of their rules having given them a directing post for their guide. When
‘the interest of a majority of the community renders.it necessary to have recourse to protection,
1 do not ook upon it as a-breach of faith, or a departure from just dealing ; for it we take a
view of the organization of civilised society, how frequently has natural nght to yield for the ..
better government of the whole ; so in this case the interest of a few must give way for the
preservation of the mass from general ruin. B L : ‘
- lnasmuch as the North American Colonies (ard the Colonial Department are deserv- -
ing censure for having so long kept them-in the deperdence upon a Foreign power,) are
thrown. almost altogether upon the United States Mint, for a supply of Silver Coin, we.may
‘be said to be a limb of the Monetary system of that Country. Had we possessed a Coin of
‘qur own, we should not now have been brought so immediately within the vortex, that -
threatens to bring every thing into fluctuation and confusion in that Country. To be govern-
ed by the daily depreciation of theic Paper Currency would bring upon us all the evils of con-
tinued fluctuation and uncertainty. We have not overtraded, or done any thing deserving the
infliztion of such a calamity. At no period within my recollection has this Province stood
sounder-or better able to discharge its individual debt; but a very large prcpertion of our -
wealth consists in fixed though preductive property ; our surplus profits are absorbed in those
progressive improvements, which the wants of an increasing population daily suggest as ne- .
cessary for our convenience, comlfort, and profit, and therefore it is that the most wealthy rely
upon the: Banks for. pecuniary fagilities. in the management of their business. The Commer-
cial interestis so incorporated with the Banks, that without an emission of Paper from these
Institutions, we must return to a barter system ; this must lead to a diminution of our trade,
-a reduction of imports, and a commensurate falling off in our Revesue ; and; as ¢ccmpared with
owr public engagements, would be to.a ruinous exient. o
" That we must be kept out of the influence of the_great embarrassment of the United
States, is. now so evident, that the sooner we are put without the pale of it the better. We
have so few Chartered Banks, that it is not so difficult a matter to accemplish with safety to
the public and to the Institutions. R . S o
*Ishould allow them. to suspend, passing at the samé time a law to prevent arrest or
prosecution for debt, wheu there is evidence of a tender of their Paper in discharge of it. I -
“should confine their issues to one and a half of the Capital paid up; I should oblige them to .
have, on an axerage, one quarter of their issues, or one third of their Ca: ital m Specie, in
their Vaults; I should extead this relief to one or fwo years, with power to. the Governor in
Coauncil to continue it longer, if necessary. The Government should issue-about Sixty
Thousand Pounds.in. Débentures, to be expended on improvements now in progress; which
Debentures. should be.a legal tender, to regulate the exchanges between the Banks, and for -
the settlement of balances between them, when they cannot otherwise be mutually effected
by Exchange on Loadon, or the moneyed emporiums of this Continent, or.the Commercial:
* Depots of this Province—Dollar Notes-of which a certain. quantity should be compulsory
on.the Banks to issue, should be- made liable to redemption. .-~~~ : LT
. Irefer youto a Speech. of Mr. Huskisson in a debate upon'a motion of Mr. Western’s
in 1832, relative to the:subject of Currency. You will find his arguments against any alter-
ation in the Standard in.fineness, weight, or denomination, to be most. forcible and conclu-
sive. The. retiarn to Cash payments. by the Bank of England was:graduzal, and net in full
uatil 1826.—1It began in 1819 to redeem. Notes of certain dates and denominations; in short,"
it was seven years- after commencing to redeem any part of her issues, before she became
liable to the redemption of the whole. The Gold Standard of England has undergone no
‘change since the time of Elizabeth; 1 do not however think that it is alivays to remain un-
_alterable. - The great consumption of Gold and Silver in articles of Juxury, together with the
great increase of population in the world, and the.consequent :increase of .material wealth,
may, as compared with a supply of the metals, give to them an increased value. .
I have not yet.received any queries which’ Mr. Robinson mentioned were.about to be
‘put by your Committee. I have been prevented from coming to "T'own, but hope to be there
on Saturday, whem I will call on you: . Thave, &ec.,, - : :
- ' ' _ o -+~ BENJ. THORNE.

“Thos. G. Rmevr, Esq, (Cashier-of the Bank of Upper Canada,) called in and examined:

Ans. to Question Mo, 1.—1stly: To the overtrading of the Mercantile Body, or in other
~ words, to the trading of a-Mercantits-Body. upena borrowed Capital. S
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. 2dly. Te the suspension of ‘Specie payments in the United Siafes and in’ Lower.Ca-
mada, which has prévented Merchants trading upon a borrowed Capital, from extending credits
to the same amount as when they could draw and re-draw by way of accommodation, and
thereby give time not only for the sale of goods, but also for thie collection of debts' due to
them from persons indiscreetly credited. - " - R SR .
. 3dly. To. the necessity under whichi -the - Banks have felt themselves of limiting their .
_circulation and’ discounts, to meet the conversion of a Paper Currency into Specie, or its

. equivalent to answer the demands of Foreiga Creditors, and of an importing trade, with ba-
_lance of trade uniformly against the Province. - B ' : _

Ans. 2.—The immediate results would be the circulation of a Currency inconvertible

" - 1nto Specie, and. consequently inconvertible into Foreign Exchange, unless at an extravagant

- rate, which taken would at once show the depreciation of an inconvertible Bank Currency.
Ity effect-upon the Commercial prosperity of the Province,. would ixi the first place be to en-
‘hance the nominal price of ‘every thing to be sold for a price;” to depréciate the property of

creditors within the Province and without, and consequently to. injure immediately the Com-

' mercial credit, and character of the Mercantile community ;. it would, if theé Banks were to.

- extend their issués beyond, or even up 1o the present rate, produce these evils fo a great
extent, but it would produce the immediate convenience of ease to the Debtor in meeting his -

. payments, of a ready sale of goods and .other articles of bargain and sale, and an appearance

of plenty of money. .-~ . .~ . - . o

, Ans. 3.—The character and standing of the Banks in this-Province, as elsewhere, de-
-.- p2nd mpon meeting engagememts entered into unconditionally, without regard to circum- - .
" stances; or if they cannot do this, upon the excrtions they make to meet these engagements. .
I cannot contemplate the failure of the Banks in fulfilling their engagements, even from ne- -

" cgssity, in any other lizht than as a forfeiture, fo a certain extent, of the high character which
" they have always maintained for solvency; and if they -should follow the example of the -

" Banks of the United States and Lower Canada, which have refused Specie payments, at the' |

same time pretending that it was from choice and not from necessity, 1 cannot but see that -
in'future the Creditor of the Banks has two risks to run instead of one, namely, the ability of
~ the Banks, on on€ hand, and on the other, their inclination. If it should be found that Acts

. of Parliament are no security, and that ex post facto laws can relieve against debts incurred
in good faith, and on the reliance upon former Acts of Parliament, I cannot conceive that the -
-character and stauding of the-Banks of the Province, and of the Province itself, will not be seri- -
ously injured, notwithstanding the example which is mentioned in the question to which this

"+ isrespzctfully intended as an answer. The suspension of Specie payments by the Banks, in .
. my.humble opinion, compromises the charxcter of the Banks; if such suspension takes place
_ with Legislative sanction, it compromises the character of the Province ; and if such suspen-
- siom is to affect the transactions of Government, it. amounts to neither more nor less than Pro-
vincial Ban cy. T ‘ - Co
Ans. 4.—1I do not consider the accommodation which could be afforded to Merchants
in inconvertible Bank Paper as any effectual relief. I believe the evils'to arise from the pre-
s:nt pressure upon the Trading Interests to be” unavoidable.. T do not think, provided the -
Banks shall be protected against the risk of forfeiture of their Charfers, that a total suspension of.

. accommodation is 2.necessary consequence of our present Commercial difficulties; and I be-

* lieve that the Banks maust, for their ownsakes, at all eveats, give all the accommodation which
is necessary ; and that accommodation to a greater extent would be productive of evils more
extensive and more irremediable than any to arise from the present exigency, even without.
Legislative interference. . ' . : - e

, JAns 5.—The overtrading and speculations in this Provirce, as compared with that
.- of the United States, have been very limited ; and, therefore, the necessity of arefusal of

Spetie payments is much less imperative with our Banks than with theirs ; our proximity to

the United States affects oir Trade and our Banks; in'so far as our Imports and Exports toand

from that Countiy are coacerned ; but.the prosimity of the United States, and" their Trade
and'their influence over our Money transactions, are trifling in comparison to the: influetice of
the Trade of this Province with England. In the Trade with England, the Province of Lower

Canada unfortunately interferes, as the direct Importer‘of English Goods, from whom our

Merchants -purchiase ;, and I apprehend more difficulty and- inconvenience from  the course .

_ pursued by the Banks in. that: Province, than from’ the proximity. or influence of the United.
~ States over our Money transactions. S T S
Arns. 6.—The result-of a perseverance in Specié¢ payments would be a necessary con- - -
traction of Bank Issues, and a temporary limitation of Discounts. ‘The Banks, importing Speie
at'a certain expense, greater or lesg in proportion to the rate at which they coul purchase Ex--
change on"Englind, would feel that their Loans'partook of something more of Loaris of Cash
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than of Paper than heretofore ; but, nevertheless, the Banks would have a circulation—their
Notes would be at the par price of Specie, and would purchase Goods in the United States at
the same rate—they would also be convertible into Exchange:at the same rate as Specie, and
Discounts and Bank transactions would be carried on in proportion to the-circulation and the
other means of the Bank ; anaccommodation would be.a real one which would enable a Mer-
"chant to remit at the Cash rate of Exchange. . : o '
' Jns. 7.—The suspension of .Specie payments by the Banks of Upper Canada will not

be productive.of-any substautial relief or benefit to the Commercial Interests of the Province ;
~ for business of every description will then assume a new shape, having lost that substantial

- foundation upon which it formerly stood: the Foreign Exchanges will become immediately -
deranged, and left without a guide, being based cn an inconvertible Paper Currency—prices
will be merely nominal, and persons in Trade and out of Trade will be alike indifferent to any
" sort of punctuality in. their engagements—they will ‘have little respect for their own credit,
. and wilt quote the Banks as an example.. Should the Banks be forced to suspend, and should .
" they be allowed by any Legislative enactment to continue their bujmess and increase their
issues of Paper Money, it will not be their interest to increase their Discounts, as’it would
only add to the public delusion and to.thé public- calamity in the end—all Debts will be de-
“preciated in value as much as Bank Notes are depreciated below Specie, consequently there
would be ro inducement to lend Money, or to extend credits:; .In such a case it would be, -

. however, advisable and necessary to relieve the Banks from the penalty of the forfeiture.of .

. " their Charters, under certain restrictions, and allow them to retrieve their affairs by permit-
. ting them to renew their Customers’ Paper, to receive Deposites, and to pay out—to pur-
-chase and sell Bills on London or elsewhere wherever Specie can be obtained, and to trans-
act all ordinary business—but not to increase their Discounts beyond the amount at the time
_ of their suspension—they will, no doubt, keep within that limit. . ‘ Lo
Ans. 8.—It would tend, .in some measure, to maintain the public confidence if there were
Commissioners authorised to supervise the affairs of non-paying-Specie Banks, and who yet
are allowed to continue their ordinary business ; they should be appointed by the Lieutenant -
. Governor, and should possess full powers to act and control. . T a
Ans. 9.—It is quite impossible to say to what extent the Notes of a Bank would be cur-
tailed of necessity in case a suspension of Specie payments should not be authorised during
‘the present times, as it would altogether depend upon the public cunfidence. 1 think that in

the first instance, full three fourths of its Notes would come in ; but that the demand would, .

daily diminish in amount, as we have already experienced, so as to allow the Bank a reason-
able time to replenish its vaults—draw upon its Foreign resources, if it has any—and, at the

. . . same time, reduce all its new business as nearly as possible to a par with the rate and valueof

‘Specie ; the Bank not being forced to negotiate any new transaction, or to open any new ac-
count by which it must lose Money should returns be demanded in Specie ; thus, by de-.
.‘grees, the, Bank will be enabled to fall back upon strong ground—it would have Specie of -
iis equivalent for every new Note issued on that foundation—its Paper would be at a par with
the Metallic Currency, and more convenient within the Province ; and when required for
Foreign payments, it would be rcadily convertible into Bills of Exchange, at the same rate
that Specie would be convertible—and its value being thus known, it would not be ex-
changed al par with the Notes of suspended Banks ; but would bear the same prémium, com-
pared with such depreciated Paper, as Specie would be worth, and would be as difficult to
urchase. : : S " o
p‘ 2ns. 10.—The resuming of fresh Discounts would depend upcn the resources of . the
. Bank, founded on the foregoing case, the degree of credit attached to its Notes in circula- -
tion, and upon the amount of its For¢ign Funds, and whether the Discount would be required
in Bank Notes or in-a Forcign Bill ;. the latter would serve the purposes of a Merchant best, -
-as he seldom.requires Bank Notes,.and never-as a remittance to his Foreign Creditor; pro. -

.\ = bably one-ghird of thie business of a regular Bank has heretofore been to enable the_Merqhant :

" to transact throuzh its medium and assistance his remittances to othér Countries. = -
' An%.11.—The principal drain for Specie upon the Bank of Upper Canada, since the .
beginning of May last, has been made’ by the three Private’ Banks of " this City—about -
-¥£21,000 or £22,000 between them; the demand from the United States has been about
£4,000 within the same time, as.nearly as we can conjecture, and the remainder has been
drawn out for the use of the Country ;. the latter isgradually coming back in small sums. Be-
fore this crisis arrived, we estimated that the Private Banks of this City took from our vaults
full nine-tenths of the Specie we issued ; the greater part of which it is supposed they sold .
in the United Statcs, at a small advance of one or two-per cent. This was an advantageous
‘transaction, as the Money was quickly turned, and came back upon us for more supplies; in-
. deed it appeared to form especially the chief business of .the Agricultural Bank within this
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~ Province, and it was enabled to carry.it.on with great profit, by industriously exchanging its
own Notes, in all parts of the Country, for those of the Bank of Upper Canada, thereby cam-

pelling the' Bank to'import much larger quantities of Specie than the fair demand of the ° J

. Country required, which was done -at a considerable expense, and was. a continual drain to
: ldts_ Foreign Funds, and impaired its means of -public accommodation to a.considerable .-
egree. . .. - o . Lo .
"' «ins. 12.—~The only Foreign demand. for Specie that need be considered. of any im- - .
portance must come from Lower Canada, during the suspension of their Banks, as the Notes
" -of our Banks flow in that direction.. The demand from individuals within the Province is -
trifling, and by no means vexatious ; it can only arise from distrust, and thag certainly does
not exist towards the Chartered Banks, whose affairs.are publicly known; as'for the Private .
' Banks, they will, no doubt, continue. in the course they have bitherto pursued, and will ob-
tain their Specie at the cheapest rate ; viz., from the Chartered Banks, as long as the Note
of the one is considered by the Country as of no more value than the Note of the other—
when that ceases their exchange will cease—so will their Specie demands.

- ofns. 13.—If" a Bank is not prepared to pay Specie for its Notes, let it be sued ; 'but it

would be well to devise some course .to prevent vexatious suits. - , ~
ns. 14.—It does not appear to me that in the presént state of the Country the Deben-
- -tures.authorised by the last ‘Session. can be forced into the Market, as there is not Capital
- . enough in the Province to take them up. The Banks will, no doubt, be able to take upa.
. small'proportion in aid of their means of redemption, as proposed in the Act now before the
. House of Assembly; but. this measure should extend to the Debenturés already issued, as
well as to those to be issued. It would, o doubt, be dangerous to extend this shield of Go~ .
' -.vernment to private or irresponsible Banks; for suppose a map, .who' calls himself a private
Banker, should take a cart:load of his Notes to the Receiver General, and purchase with -
- them £100,000, or more of Debentures—these he might 'P_ut into his pocket,.and take them-
- -to some Foreign Country for sale, leaving his cart-load of worthless Notes in their place.
JAns.’ 15,—1t is generally understood now, I believe, that no kind of Paper can be made -
a legal tender. - - e o T
Ans. 16.—As far as the Bank of Upper Canada can at present judge, its transactions

&

hitherto have-been-with persons who were considered as_doing a good, prudent, and sound- -

business ; a difference in' that opinion is now, however, gaining ground ;~at all .eveunts, the
most of them are not prepared for these times. e
© " JAns. Y7.—The Bank of Upper Canada, within the last year, has discounted Tor Ameri-
- can Houses between £50,000. and £60,000, which bas enabled them to make large pur-
chases of Produce in this Province; their Bills were payable in: New York, and produced: .

available Funds for the Bank, yielding a fair profit at a time when Bills on Londonsold therg -

" at3 or 4 per cent. below the rate i Canada; and, ‘consequently, Funds-created from such
a source could only have been.done at.a considerable loss—we, however, attained our object

' to a certain degree by discounting American Paper, and it enabled the Bank last month to

. supply its vaults out of those returns :—about £3,500 of those Bills are overdue, but are well -

. secured.  The above transaction did not affect the means of the Bank to afford accommoda- -

_ 'tion to the Public of this Province;-it rather tended to enable the Bank to assist our Mer-
chants in making their Foreign remittances. e T K '

Ans. 18—The following Offices and Agencies are established by the Bank of Upper:
Canada; viz., S : . P S
PLACES: ~ CASHIER OR AGENT. - BUSINESS,

" Kingston =~ +sss * Colin Miller- Ceeee Discount‘;and‘Deposite.'-' :

" Brockvills «ese Jos. Wenham = - .... . .. . Ditto.. - .. .o
g Jwagard . esse Thos. 'M‘Cormick . cove - . Ditto- N
London = = .... R. Righardson T eeen ‘ . Ditto. .-

. mhersthurgh - ... HonJus.Gordon ..., § SN Loans and Dr collect

E S -+ - € Military payments, :and ad-
.-Bytown - - ceee G.W.Baker - .. g vancesp?n“ the - Liumber
o L g C Trade. " .- s
- Penetanguishéne ..., Captain Moberly =~ ... .Military payments: . : -
St. Thomas " esvs, E. Ermatinger . eess .. .Collections and payments. . . -
Waodsm ’ q'c o Captain DreW : . ) . o.‘oq . - Paying Che‘:k&'&‘:o T ‘l:",

Ans. 19.—~The Bank return will: answer this question; but the ‘ouly Public Deposite,
., @8 Such, is that of the Commissary General for payment of the Troops, and other Military - -
expendimre' o . S ) ; - lo L ':_.".('.:rj(.' A
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, .dns 20.—The returns, now out, w;l! answer is question more sgt;sfactanly
than can be donz in mie: Q Ii! Canada has svpplied itself with -
Specxe y unpo ng pm pw ;‘- gn on.

—The B settl 1ts “balances :;nu,cably with tbe Chartered Banks, by giving -
ot takm«r dlﬁ'erences 1 Forelen Dralts ; we have no balances with the Private Banks to settle,
as tbey never let us know' the amount ‘of Notes they withhold in their chests, and 2 certain
?ygtery hangs over all their transas.goqs thh the Bank of Upper Canada, as wellas with the

wblic. .~
" dAns. 22, -—The LlSt of Stockholders can be furnished at any time ; it hes open fop Pub-
lic inspection at the Bar as dirécted by the Act.

: Ans. 3.—The Ban Upper Canagda discounts Paper wlth the ‘Notes of the Montreal

Bank—c}neﬁy for the pn gse of retiring Montreal Bills due elther here or in Lower Ca-
nada; sometimes a Bank rBraft on the Montreal Bank answers the purpose as well. :

: dns 24 and 25—~ he Paper 9f the Moptreal Bank is received in'payment of al} Debts
due the'Bank of U} per Canada, and i payment. of all Paper lodved for colleg,uon by the’
Montrea,l Bank, bnt t lS not recelved in deposite.

dﬂns 26. ——Such a provxsgon wou)d put an end 10, all Gxedlt, or Trade, or Bank accom-
modatian.
Jl(ts 27—1 d not thmk that apy more ajteratxop can, be made in the Melalhc Currency,
unless \ye have 2 nﬁe oinage.

""" Aus. £8.—Should Banks ‘suspend, Specxe 2AyIpents, they ought' wot to issue nore
Notes than the arpount of theu-, dagual paid i in, including the amount of Specie they may. have
in’their yaults, if So ‘much.

ns. 89— The continuation of Specie payments depends ypon the possibility of ob-
taxnln Ex.change on Londqn it canhe En;-chased that is, Gold and, Silver at New. Yorkamﬁ

Philadel hié"ét 12 per cept. premlum2 in_large quantities; the- Bank of Upper Qanada i3,
now’ ;')ur hasuy;; £2 ,090 at @ose ralgs, %lpch ig. expected bere on the 27h ipstant, . -

. e of a su gnenon, ank Notes' oﬁ this Province will be depreclated 15
or 20 per cent., and i’ oﬂ'ered out of -the Province they will probably be 7 per cent. lower
than the deprec!ated r of the United States and Lower Canada.

s — ovex;n ebent;ures cannot be issyed this year for any. amouit,. however
_lar " or smaIl wntbout mjunno' the pubohc ‘credit ; it therefore. rests, with the. Government
how far thay are di sposed’to sacrifice it for the sake of Public %Norks, and for tté.sake:of the

ks the repl value is far above suspended Bank Note Paper should. suph a.state. of the
g)ace, and theze would be litgle else. to give for them.
“Th e, Issug of Ba,nk Eost lel,s 'op time, beaung lpterest, guaranteed,by the.

Prov#u:e, wonld ipvolve, t{e Government in the general ruin; neither the Ba,nks nor the Com-
munity cap exgect guc‘h an interference op the, . part of Gpvernment. - :

'BHQS- G REDOU' I’.

A&W‘i‘i %QBERXSON, Esqm callgd ) ag;d, emnmed.

: .dnswer lo Queslion J¥o. }.—DBirectly, to the mthdrawa} of the usual accommodatxon
afforded by the local Banksto the Trade of the Province, 3nd the. excessive reduction of the
Circylating Medium' (both Paper and Specie) -of-thé Country ; ; indirectly, to the Pecuniary
and Commercial difficulties of the neighbouring States, our Monetary - Exchanges being in a’
great measure governed by the great Money Mart in our vicinity—New York—where Gold
and Silver have risgn to a very high premium beyond their.legal current value here. Some
minor causes might perhaps be assigned, but they are of no comparative moment..

“Ans. 2.—A& eneral revival -of confidence, which is.now much disturbed—the saving,
with early assjstance, these. who, though embarrassed, are yet solvent—the convertmg of thou-
gands of unemplpyed’labourers from Tere consumers. inta producers; also ; and the making of -
the business of* the Country.tp flow again, naturally and freely, in its accustomed course.
Such ihe immediate results: the ultimate effect would be, to sustain the onward impulse in
the populatmn, wealth andxmprovement of this fine Province. It'is to be borne in mind, that
the measure is not advoca.tgd or deemed necessary,to propup temporarily and unnaturally an
old decaying’ State, or to, assist the last desperate struggle of Commercial existence ; but.to-.
enable ayoung, \qo'qrous Cgountry, with almost.boundless resources for future and permanent
prosperity, o conlmue The hitherto healthy action of internal advancement,

B oug"ht not tobomlt s‘tatmg that- -Specie wonld rise here, but then only to its fair level as.
comparéd: with the price of the article, : (for.it is a mere Mercantile commodnty, a regulator
of Commerclal balances, and governed by supply and demand ,) in the United States. “We
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aremtlh;smfbre,_Byé suspension, only placed on an oyual faoling, as tegards the precious
me : T . a ' . ' o
: ns. 3—I trust the Committee will, in consideration of the importance that is justly at- -
. tached to this question, grant me their indulgence if 1 go more at large ifto it than might
* * seem consistent with a due regard to their time, and the pressing nutare of theirduties. §

The law has decreed that Bankers? Notes shall be paid *in Speci¢ on demand,” not’
merely as a-protection to the holders of them, but as a check to those dangerous expansions’
of Paper issues, which would involve the whole community in rain.— Convertibility,” there- .

fore, although an immediate right of the bolders. of Bank Notes, is.also & power placedin =

their hands with a remote view to the public safety; and I do net, in consequence, think it
. impossible to discover an occasion that would make the converse of that power, or rather its

temporary suspension, equally a matter of national utility er justice. . .

. I am perfectly sensible of the advantages of an honest performance of engagements to a
sound system of credit, as well as to the general danger of disturbing or weakening that' mo~
ral sentiment which accustoms them to respect the laws, aad punctuality in the performance

* of obligations. But it must not be forgotten that Members of a Socicty are not so much
guided by mere - abstract ideas, as influenced by practical results: If; therefore; a strict ad-.
herence to the moral or legal oblization of the Bamks to pay es demand, be felt to be no

* longer for the safety of the public, then the questionrresolves itself imerthis : Shall tie com-

. munity at large suffer by the retention, or enforcement, by a portior of the body, of a right or
Power injurious to the public weal? The fundamentat law.of ‘Seciety—the common good .
S!}rgly requires and will justify the abrogation, or temperary suspension, as may be, of suchra

.. niggt er power. - - . . C ‘ - o

o Ibal;e thus endeavoved to show that the propriety of a: ssspensien ¢f Specie payments
by the Banks, must be.put solely on'the ground: of pulific w2ility oy justice. As for. the in-
terests of the Baaks themsalves, as opposed: to the righits of tie holders of their Notes, it ean-

- ot be thought of for a moment.. The. Banks. kave reape kish- profits by their issues, and
‘have thus taken premiums to insure themselves against the contingency.of the ordinary and
legitimate demangsfor Spetie. But a suspension of Casli'peyments'is not sought for, at the .

" present moment, to sustain any particular Bank or’sét of Benls, But to- support the Banking
system, and through it the trade of the Prevince. T o o

Credit in general, and Bank .Credit in: partieular, are essential ¢o: Frade- in it improved -

' made and customs 3 and the well-being of a Country, dependent on'Credit, being kept soamd

and steady, may be prejudicially affected, as well by toe sedidenand-great-a euntraetion, asby an

. excessive expansion of Bank Issues. "The former is’ generadly a eonsequenee df the htter;

convertibility of the Bank-Notes:into-Speeic being thie eperating power.  Fhere may how-

-ever arise occasions: when coutradtions ave required” for te<safity of the Banks, though no.
imjudicious expansions- may lave. taken pluce,~~indeed; & the: issues: may ave' been
very inadéquate to.the- kealthy demand' for accommodition.  Phiese are: ot then oceasions

~ v;l;r}ﬂei; convertibility. is eithor salulary for the publi, on culled for injestice to-the holders of

. Paper. : - , : :

: Onelgthese occasions: hasinow presenteds itself ‘Plie Barrks in this Provinee, fom'a ..
regard to their own.safety, are obliged to.contract: tHeir issuess: a demand being made on

-them for Specie, nof'because their Paper has saffered dvpreciationt from: immederate issaes—
nofhecause there hasbeenovartradingamongthe peoplehers, (the:demindis-such casesbeing:

-~ the effect of the natural.causes:which adjust prices)—but becouss s rieighboving: Nation, instead

of using the-Coin, which is.acknowledged:to beloclied-up: in: large amounts; in tie Vaults of
their several Banks; and in their public.Chest; andipemmittingit; asthe: Commercind medium; be- -

longing to the whole world, to traverscthe @lobeas Cammercialbalances would direr!, come'Here:

~ to withdraw a.proportion of. the Specie, whicli it is:esyotittalwe shouldipossess, and whichrwe -
. shouldbe entitled and: enabled to retain; were-they‘to-avtjustly, and keep reciprocalfaith with -
us. Noneconvertibility, therefore, asregardsthem, would notbe-a-denisbof 2 fair demand; but -
- wouldarrest. the selfish:purpose.of a-party;. who:is:desirous of Kaving: oneside-of an’ account
setled, without:being -eithér able or willing to-diseharge; or-allow:for the-other: -~ -
- "'The Banks of Upper: Canada have:hithertoHonvrably and promptly met’the-rittor-de-
mand for ‘Specie, from ‘whatever' quaster ‘or-motive: it came 5 andit is now:seen trat there
does not exist any local distrust-of the stability:of : the Banks; ot fearthat their Peperisavt
JSully equal to Specie in the Province, forthe:diain:from within hasiceased. The local Liolders
.. of'the. Bank: Notesi du-not: therefure desiré’ to-putcin’ force the checle of ‘convertibility; but at
the-same time, the Banks:knowingthat sueh portioms; either of* thie outstnding: Fiper or of
such as they might and!ought-to-1ssue for-the publie:servies; as: would: falfl into thetiands of
© ourneighbors, wouldbe tmmediately dsmandedisy Speris:td be-taker owd of iNe-Countiy; aréunder

the necessity not only of avoidingany now tasue; tap of curtuiling tre-eld A5:a conseqtence;



£ APPENDIX TO REPORT ON THE MONETARY SYSTEM.

the unfair and insidious attack from without prevents justice being done to those customers of
the Banks who have a posilive cluim for the usual aid at this tinie ; besides, it throws the whole
business of the Counlry. into confusion. ' . : o
I do not therefore consider that a suspension, not the acl or assumplion of the Bagks
- themselves ; nor done on the representations of any particular individuals, or interests, but
ordered by command of the Legislature, speaking the wishes of the whole. people ; would
“ compromise the character and credit of the Province, or injure the character and-standing -
of the Banks.”. The soundness of the Commercial men here, has been pretty well testifi-
ed by their standing so much racking as they have done-of late; and the solvency of the
Banks is equally well established, by their having met all demands, and of an unprecedented
kind, promptly, and without expressing a desire for any unusual protection. - :
 «Ans. 4—1 certainly think it does, and speedily too, so that we may go on with business,
and get under some sort of cover, ere the new storm that is dreaded from' Europe should have «
burst fully upon us. . It would, it appears to me, be out of the question for the Banks to attempt
accommodating the Trade, and bringing up the Cérculating Medium lo what it was two or three
‘months ago; and much-less to what the legitimate wants of the Country require, so long as
they continued to pay Specie, which would almost immediately find its way to the United
States, and which could only be brought back at such a sacrifice, (10 to 13 per cent.) as
must very soon make the Banks virtually and actually Bankrupts. T :
- odns. 5—These Financial difficulties are not, in my opinion, at all attributable to overtrad-
.ing, or a spirit of speculation here. From my personal acquaintance, as far as it goes, with the
subject, and from a consideration of Commercial returns and Banking statements, I do not
{think. there has been any thing like overtrading or excessive issues in'the Canadas ; indeed,
I should say, as compared with the influx of wealth and population in these Provinces, and
with their great natural resources, they have not done the quantity of business, of late years,
 that might have been fairly expected from them ; and, if I might suggest, a tabular statement
'?lf' the Population, Banking Capital, Trade, &c., for ten or fifteen years back, would show
is. : L C R
Our present ,:f'"e;,{ancial difficulties are mainly, if not entirely, to be. attributed to the ex-
cessive speculat._.;:and overtrading of our American neighbours, and the retention by their
Government of large amounts of Specie, which;-if sent abroad to settle Commercial balances,
would be of incalculable benefit. The loss of so much Gold and Silver, at present an iner¢
mass, would be supplied by energetic confidence and active credit, and then, good bye to sus-
pension of Specie payments, when the article was of no more service, and the ‘Banks better
- protected by public confidence and sound credit. L . ' .
To show the extent of speculating and overtrading in the Union, I need only refer to the
Report of the Secretary of the Treasury, 6th of December, 1836. He states, that in the-
years 1835 and 1836 no less than $35,000,000 were paid info the Public Chest on the sale
of public 1ands alone ; whereas, prior to 1835, I believe, the sales had never exceedéd three
-or four millions of dollars in one year. : He f{urther states, that the imports for the year, end-
ing 30th of September, 1836, had amounted to .§24,000,000 over those of any prior year;
and that the exports for the same time were but $35,423 over those of the preceding year.
It is to be borne in mind-that the great depreciation in the price of Totton will still further
augment the balance of last year’s Trade against the Uhited States, independently of any re-.
ference to the unusually large Loans and Credits from England, which may be said. to. have
commenced with the alteration in the Metallic Currency in July, 1834. .
- I.may just add, that the abové Report shows that the active Circulating Medium (Specie -
.and Paper) which was on 1st of January, 1834, about 63 per head of the estimated popu-
lation (free and bond), rose to about %10 per bead in December, 1836. .= - .
Jns. 5 and 7.—These questions are replied to'in Answer to Nos. 2 and 4.

- ns. 8:—Commissioners should be appointed for that purpose, not fewer than three, nor
more than five. Two Commissioners, at least, to inspect the affairs and report frequently to the
Executive, and to the twe-Houses of Parliament, if in Session. ‘The Banks to furnish, with--
out being called on, weekly statements.. The Commissioners to apply to Caurt of Chbancery,
if necessary, for an injunction against any Bank. The Executive to appoint two out of the
.three, or three out of the five—the other or others to be selected by the Bank or Banks whose

: Notes' shall be enacted to be a legal tender, as mentioned hereafter. .
JAns. 9 to 12.—These questions do not apply to me. - " -
. - JAns. 13 1o 15— would make it compulsory on the three Chartered Banks totally to
suspend Specie payments, and make their Paper, to the extent hereafter.mentioned, a legal
. tender; as far as to protect from costs of suit and damages. - A practical suspension * in cer~
tain cases” would, I think, only create confusion, and tie up the hands of the Banks- unneces-
sarily, besides being, perhaps, a means. of fraud or oppression. - :
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. lsee no harm in the Government trying to-raise Money on its- Debentures, so long as
the course hitherto adopted by it be pursued ;5 namely, issuing Debentures for such-amounts
as will make them more a medium in which for Capitalists td invest their Money, than to sub-
serve as a working portion of the Currency. 1 think -the people would look with jealousy
on a small Paper issue of Government, or it might unsettle their confidence in the value of
Baok Paper, and the present character of the Banks. Besides, I see no urgent reason why
the Government should come into competition with theBanking Institutions in that branch of .
their business, which is particularly theirs, and expressly granted to them for « the public
. service,” c : ' '
The Debentures could not be sold at the present time for Specie without a loss ; orif the
Banks were to pay Specie for them at par, the Coin, so soon as it left the hands-of Govern-
ment, would find its way to the States, thereby wholly sapping the foundation of the Paper
Currency of the Country, and preventing the Banks resuming Cash payments as early.as they .
might otherwise be enabled to do. = , . T e
Again, exchanging Governmept Debentures, with interest, and to be a legal tender with
the Banks for their Notes, is making a present to .the Banks at the expense of the Public,
without at all insuring to the Trading. Community any increased accommodation from the
Banks. Nothing, it appears to me, but a clear and positive protection to the Banks against
a drain for Specie, whether a rapid one, and in large amounts, or a gradual one, and in mi-
nute sums, will either enable orinduce the Banks to come out freely and fearlessly, with ade-
. quate assistance to the Public at the present crisis. The Debentures, if too large, will not
protect the Banks enough, or rather- not at all, against a drain; and if made so small as to
. perform the work of an active -Circulating Medium, it is & novel and dangerous system to in-
troduce into the Monetary affairs of the Province. If the Banks are safe, let them, as here-
tofore, supply the operative part.of the Currency ; and as they can best judge of the wants -
of the Public, and as it is their interest to méet them to a fair extent, protect their issues, as
I have advised, and there need be no fear of any bad results from this measure. - - ;
Tradition records the situation of a King “ whose subjects possessed the privilege of re=
sorting at pleasure to his kitchen-and salting his soups. ~The individuals acting by no pre-
concert, would endeavor to evince their loyalty by casting in some salt, and not ugfrequently
the soups would become so surcharged with salt, that the King, who was ‘compelled to eat
them, beécame sadly disordéred.”—There is something analogous to this, in dosing the circu-
lating medium with Government Debentures, Joint Stock Paper, and Chartered Bank Notes,
instead of confining the right of seasoning the Currency to the latter alone, at this eritical
juncture. . - o . . . C D
y There will be an antagonist principle between the Government Paper Currency and that
of the Banks, which will, I fear, producea curtailment instead of an enlargement of Banking
facilities, and of the circulating medium. Besides it is injudicious, to say the least of it, to
mix up the Credit of Government with the solvency of private moneyed institutions: " - ~~
" The circulating medium of the Province has not; during the last three years; been equal
to its actual and legitimate’ wants, so-that the Patger portion of it has been fully egual to.
Specie in value. * By referring back, therefore, to the average amountof the issues-of all the
Chartered Banks during that period, and allowing also something for.the probable withdrawal
of a part of the Paper of the Joint Stock and Private Banks, as the utmost limitof Paper o
be put.out by the three Chartered Banks, during'a suspension of Specie payments, there can
be no danger of a depreciation of our Paper Currency below that of the United States.  In-
deed, as our Bank Paper has not been in excess like theirs, and as it is now resting on a
more solid basis than that.of our neighbours, Iam of opinion that it will ‘not only retain a
higher value than theirs during a suspension, but that it will arise almost at once to the value
of Specie, on the resumption of Cash payments, so as to preclude any anxiety inregard toa
run from local holdersof Bank Paper. e S ‘
. The Banks exempted from' the operation of the_ restraining law of last Session, may
seem to have a claim to be considered as favorably asshe three Chartered Banks; yet tho
task of now going minutely into the affairs of these exempted Banks, and devising sach re--
straints as the public good would require, would be very tedicus and difficult; and it would
perhaps be. well nigh impossible to sécure the faithful observance of -such restraints, The
exempted Banks will, in truth, suffer no inconvenience from the mode I have proposed, but
perhaps find it to their advantage, as supplies of the (quasi) legal tender Bank Notes will be.
obtained by them at less cost than Specie could be, éven under ordinary circumstances, .
~ 1 would just add, that the protected Banks should pay in Silver the fractional papts.of

4

a Dollar, or.checks drawa on them. o _ " N
" - Jins. ‘16 2o 25.—These xie'siﬁohs do'not apply to me. S
- Jns. 26.—Tdo not see the- justice or expediency of any such provlsx(ln;-fl think those
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 sued may safely be lefi ko the Folnniery action ‘of the Directors, in-each’ particuler case.
‘They will aat, yxbr their owa intepest, push their debtors too hard, when, as smoney becomes

more plentiful after a suspension, ¢he latter will be better enabled to pay up; while, at the

- - same Ume, the Banks will not, wader the protection afforded to them, be under the same ne-
~ csSsi?' as at present of gewing ir tbeir Jaans. . - : - : : ~
-4t

is cersainly to be regretied ihat there should be such-a large ;mmtofove;due Notes
gt the Banks, as this has a vesy oppressive effect on the punctual customer-and regularman’ .

- of busivess; sioce, if there should-arise 3 necessity .of:.the Banks to reduce their Discounts,
he is curtailed of his usual accommodation beyond the relative proportion, as ccmpared with

the total s loaned by the Banks ; he in fact'is made to. pay back, not only his own'due -

share, hut a proportion of the outstanding debts that are not immediately available.. -
. o/nrs. 27.~~1 cannet, eveniosubserve an urgent occasion, advocate the measure of inereas-

ing the wolue of the Coin, though I will admit, that the inconsistency in the Provincial Cur- -

". rency Bill, 6 W.4c. 27, requires to be removed thus far, to raise all the Coins thereia specified,
t0°a par value with each other; should it be the opinion of the Committee that the standard

- of the English shilling, angd the sixpesce, is not too high, that those Coins should contimue .

¢gn unlimited tepder.- By this chasge the people would certainly be put on amore equal foot-
{ng with the Banks; at present the latter have, by means of this double standard, an unfair
%wge, indeed arbitrary controd, over the Financial affairs of the Province. It is-the in-

consistency pnd’'the oppression of thedouble standard of value Iwould wish to be remedied ;-

not that 1 consider the current rate of the shillingand the sixpence correct,—they are far too.
- high; and J am clearly of epinion that ahigh fictitious value to Coin, as a Local Medium, should

never be given, 8o long 28 it is allowed to be a tender to an anlimited amount. Such a mea-

sure indeed defeats its own purpose of keeping Coin in the Country; it raises the price of
goods, taxes productive industry, and enhances Foreign Exchange. “ There is scarcely any

point,”~1 quote ike words of a former Becretary of the United States Treasury—<in the - -

economy of natiensl affairs, of greater moment than the unifurm preservation of _the money

-1 oyght perhaps 4o apprise the Committee, that the Lower Canada Banks have in the
‘Erench hglf Crown, (o large amountof which will probably come into their vaults, when the
£150,000 are paid out of ‘the Receiver. Generals’s Chest, under Lord John'Russell’s reso-
- lutions), a better protection against a foreign demand fcr Specie, than the Banks here have in

gty on this the.¢ecyrity sad steady value of property essentially depends.”

the Baglish Sbilling snd the Sixpence, The French Half Crown is, as compared withithe Dol-

- lar of the Ynited States, 2 legal tender for about9 per cent. above its intrinsic worth ; while the

Shilling and the Sixpence are nol more than 4} per cent. enhanced. The latter are, it is true, - .

gehasod Coing a3 compared with the Sovereign, and only a legal tender in England for 40s.3,

but they are ngver, qr seldom, refused there #n any quantity. * o

- rs, 2.1 sheuld certainly recommend, that. the pro
dispossess themaelvep of any of the Specie in their Vaults, at the time of suspending ; but

. wwould. lsave it to the judgment and prudence .of the Directors to increase their Stock of -

-Specie, orppt,as they might judge praper, preparatory to the resumption of Cash payments.

And T would here abserve, that the people are more interested in the uniformity of the varve

of the- &;;;?ncy. (its equsble quantity, adjusted to the real demand,) than i its quality or
duz, 29.~~Partly replied to in answer to Question 4. 1 would merely add, as a reason
far continping the suspepsion far a month: er.two after the resumption of the Banks in the

tected Banks be not allowed to

States, that-Specia will be very diffioult and. expensive to be had from thence for some time -

therealtes, 85 a large quantily of it will be required there for outstanding Debts to England,
- and for filling up the local chaanala of circulation. B S

Hus. 30 tp 361 beg that my reply wQueauons 18, 14, and 15, may ﬁeméﬁv’ed 'as,an: |

" answer to these queries.

Ags. 3%—1 do net sce eiéier"the.necémi'ty or prapriety of Gov;emxiént jnterference -

~ herein,  Ifthe Banks have a credit an England for. that purpose, and. Post Bills be found to

afford relief to remitters home, the Banks will, o doubt, readily facilitate the business of the

Country by drawing such Bills.

o Ans. 3%~If any Paper be made a legl tendes, I do rot see any sufficient reason why -
¢ transactions-with the [Proviacial} Gavernment should be esempted from the:substitution of -

thiy Paper® . L ,
" Jfus. 40.-~Answeredin my reply to Question 87. . . R
JAus. 41.~If thege Discounts wese for the purchase of local products, then I see no bad

" “effect from the operation ; but if ‘they were merely transactions on fime with parties gixing

short Drafis and taking long ones aa New Fork, then, Tihink, they bad the efieet of curtail-
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ing the means of the ‘Banks to afford Iocal accommodatlen in away uh;chwonld have much
more benefited the Country,
- .4ns.-44~1do.not think there has been enough of GlrmlamgMedmmmthe Gﬁmtry,
" but whether the present Banks might not, under  better aystem ¢f management and a there
cordial spirit ameng them, increase their issues, judiciously 2o the extent vequired by.the legi-
timate wants of the People, I am not well preépared 10 say. They. mdxer can, or amot, tea
I think more active Banking Capital is wanted. .
.. .<Ans. 45.~Without doubt—other causes concurring, T
.«if’;& 467-—1}eph:l(31 to in Answer to Question No. 8. . L '
. 47.-~1 would just suggest to the Committee, Whether i Jtm ht ot be expedleﬂt w
- suapend the, Usury Laws so far as to allow privaée Capitalists to takel,gsay 8 per cent. during
 “the siispension ¥ , This measure might draw itto sctivity many idle or boarded sums ; aad,
perhaps, bring in Forelgn Money: ~The impolicy and futility of the Usury Laws are i)
g to be admitted pretty generally, and an occasmn £OW presents itself to try the eﬁ'ec% bf
ahght diversion from them. -

1 would only farther respectfully submit it to the ¢onsideratioa of the Commxiwe, whe«
ther Lord Glenelg’s Despatch of 31st of Avugust, 1836, is net.a berrier to any immediate
practical lfs ation in the way proposed by some of the questums regarding the Debemures,
O kg nnerod Misuis of & proposed Bill of orsiey

_ e annexed Mioutes of a propose o mpensmm drawn moeul‘ m
 the request of the Committee, expressed ia.Question 43. ® '
. - ALEX. ROBEBTSON

uw'rs:s of e prapmd Bmasmpmd sywia dedﬂdﬁ e pmqﬁbe IWMMBM =

Recite. —The Commercial embarrassments in the United Statés, and dhe mspensrow, "
: ,&c., there and in Lower Canada—the consequent drain of Speoxe from tha Pmmee, and’
curtailment of Loans by the Banks. ;
Enact, 1.—That for the benefit of the Commerce and Agnculmre of the Coma-y;am} for
- the Public ‘weal, the three Charteted Banks shall suspend Specie payments—ﬁha& no fotfei..
ture of their: Charter, &e. - '
2. -—That their Notes being tendered n p&yment,&c., shall pratect the Debwr mam D&-'
' mages or Costs.
, 3.—That the Paper Lssues of the three Banks shalf not, dunn’% such ms;mnsxon,emeed '
,£ [Vide my reply to Questions 13, 14, and 15 o be appertiored among
_ them relatlvely with their respective paid up Capnals that is to say :«The Upper Cannda -
. Bank, £ . 7. ; the Commercial Bank, £ - 5 and the Gore Bank, £ :
.. 4.—That thé three Banks shall not dispossess themselves of any of the Speeie in ebmr :
. Vanlts at passing’ of’ this Act, except tbpay Fractional parts of a Dollar, (Wido reply. ad
Quesuon 28,
5.-—Tba]t they sha]l make stated Retm'ns to the Executive and to the Leglam'e 1f m
Sessnon, to be published in the- Official Gazettes -
_ - _That the Banks shall advance to Govesnment. £50,000 as. foﬁows'——Bmk af
.Upper Canada, £ ; Comniercial Bank, £ .3 and Gore Bank, £ .
in calls of 10 per Cent.—Ten Dagys notice on each—~at 5 per Cent. miterest—20 per Cem. '
of the-advance to be Paid Twenty Days before rei on of Specic payments, and the e~ .
mamde; within Three Months thereafter, if
~ . 7.~—That Commsswners be appomted tomspectandl repon. [Vad& repiy to Question

8. i
. g.g—l-’rhat the Banks ‘shall resume Cash paymnms within &c. [Vide nep‘ly to Quess '
: tmm S

- Thave made the suspensmn compulsory on ﬂxe Banks ﬁr tlfe puBl quf&-—tﬁeﬁanka -4
not having asked for protection, themlvency or character ought not to be compromised ia -

- the least by making it necessary for them fo pay away all their Specie or to petition to be

- sms'pm\ded:Y . As the occasion ig too argent to try the effect of novel schemes, all that is're-
quired (the Banks being judge od sound) is to put-the ofd: machinery in order,

may, it is to.b S mdil s OF armost atonce, nesume tﬁelr old position. -
vag, it 2 to-be Iped, apeediy ALEX. nosmsenr

: *® This is m&‘ ab nmca with the erdr Je!ﬂre ﬂﬁt Gwem‘menfdhoul‘d have the mmednate comiand o{a
samx of Bﬁm;r farthe Paal?nc &nfm. Bwul&ﬂhg::mﬂler mw&&m% ammumn the mawmwﬂm
-ing in theaehm.es . :
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W. L MAchNits,' Esg., (Editor of the'Qonsﬁtution;) q&lled in and examined.

Jns. 1.—To the connexion of the Government with the Banks—to the over-issues of
Paper by. the Banks—to the periodical revolutions of ‘trade ina Country, chiefly using a Pa- -
per Currency—to the overtrading of the Mercantile Classes—to the desire to be rich by
speculation rather than by trial and labor—to the costly and inefficient character of the -Go-
vernment—to the ‘drains on our Specie by the Canada Company, and Agents for Clergy
Reserves-—to the setting on foot so many new schemes as improvements, for which there
were.no means—and to the disposition of . the Banks too often to prefer the speculator to the
regular trader in‘their discounts. . -The excessive issues of Paper bysthe Banks, which. they
are unprepared to redeem, cause foreign products and manufactured goods tp-be imported in
great quantities, and sold at high artificial prices, which" goods must be paid for in Specie,
thus driven out of the Country, while native manufactures are checked, and those of Europe
and India encouraged. 1-do not understand hiow we are to get rich, if we must buy Wheat,-
Flour, Pork, Sugar, Tea, Clothing, Hardware, Cutlery, China, ‘Glass, &c., from Foreign.
Countries, while those who would buy our lands and pay for and cultivate them, are pre-

. vented from settling among us ; and the Bank of Upper Canada is enabled to lend the people
"jts’ Notes, -bottomed upon- their own money, entrusted fo its care without security, and for
which it is paying no interest. - No doubt this lending of Paper to favorite Merchants, Shop-
keepers, Millers, and other trading persons, induces them to enter into business, to an ex-
tent beyond their means. If they have Capital to the amount of £1000, they perhaps do
business to the amount of £15,000—and many persons, whom 1 could name, trade to the
amount of thousands, with no.Capital at all. Thé Banks aid this overtrading, and Govern-
ment helps them in so doing, by allowing the produce of the taxes, which ought to be in the
keeping of the proper Officers, to be added.to, the Capital of the speculators and adventurers,
who own the Banks. . a : ' s ' s
.. Jns. 2—If the Banks suspend under some special enactment of the Legislature, as was
. thecase lately in New York State, the results will pyobably be similar ; the price of every thing
‘but Bank Notes and Stocks will be raised : all who are debtors will be licensed to pay their debts
" with three fourths or four fifths of what they owe, orelse privileged from paying for the present
—the Iaboring classes will have to take their present nominal wages in a-depreciated Paper,
“-and will thereby lose a Dollar in four, five, or six; and if they complain; asin New York; thicir
discharge may be the result ;—small change will be very scarce—base copper will be atundant
—salaried Officers will be under paid—the Sheriff will have trouble in.attempting to satisfy
judgments—and whatever the law may say to the contrary, Bank Paper will be afloat in abun-
dance, from Montreal or some quarter or other. If on the-other hand the existing law were
to be carried into effect by the Government, the Banks would be wound up, their debtors
. sued, and their debts paid, so far as their effects would go—these debtors again would probably
-+ prosecute many of their debtors.” Thave answered thisquestion more fully in reply to Nos. 3
to 8 of this series. . R ' o T

JAns. 3—Yes, and the liké failure has deeply, and I think permanently injured, the cor- -
porate and combined Banks in New York State, in public estimation. They could have gone
on paying Specie, but they pretended that they had stopped to prevent.a drain of their hard "
money, by those who wished to take it out of the Country. Nothing could be mere untrue ;
:while they paid Specie, scarcely any Gold and Silver went to Europe, but the moment a law
was passed relieving them from the trouble of paying their debts, they sold vast quantities of -
their Specie, through Brokers; and received their own Promissory Notas in paymentof it, at”
10 per cent. discount, and they now sell their:Specie for their Notes, at adiscount of 13. . The
"Specie so purchased goes to Europe, the Banks are dishoncred, the public is deceived, and
the safety fund and stjte commissionership-system are proved to be a gross delusion. Money
is a medium of exchange of property, and a measure of the value of property—*“and if it is
the measure of value of all other things; it must itself have an exchangeable value with all
other things, else it is no true measure.” Here, in Canada, we measure things, not by hard
money, which is value itself, but by a promise- to pay that value, printed or-written on a bit
of paper. This is.a departure from principle; and if we go one step farther, and legalize

. insolvency itself as a measure of value, there is no telling where we may halt. It is a com-
‘mon notion that America has greatly benefited by substituting promises to pay for payment;
that its prosperity hasbeen built, not on industry but.on Paper Dollars.  How,is it possible to

"form a judgment until -these promises to pay are paid? " Look at the colossal mass of in-
debtedness of the United States to Europé, to Englarid inparticular. It was Bank Paper that
encourajzed the Merchants of the Union to plunge head and ears into debt; it was their trust -
and confidence in the virtues of Bank Paper which induced millions of the Americans tolive
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" far above their méans, and Bank Paper has at last left’ them in the gulph‘of Natioral State,
and individual Bankruptcy. The character and credit of their Country and their Banks are
-- compromised, and so would ours be if we were to follow their steps.~ Surely a suspension
would injuré the credit and character of the Upper Canada-Banksj; a few: favoured pet Insti-
. tutions were selected, with their-Presidents and Cashiers, to furnish the Colony with a Paper -
Currency—some of these Banks get Charters, absolving their partners from all suretyship for

"+ _their conjoint dealings; while in others the private property of each:purtner was held. Sup-.

‘pose ‘these Banks to fail; who could then tell. what a Bank Bill was worth? "'Who could tell
how to.rate’or value property, if such Bills continued to fill up the circulation? The Farmers .

" " and Mechanics are not in debt to the Banks. Very little it is, they would lend thers. But

the Banksinthis Province, including those of Montreal, are in debt to the Farmers and other

producing classes, for evefy Dollar of their promises to pay, in circulation among them, the

" . amount exceeding a Million of Dollars; and as the Merchants owe the Banks, it follows that
_ both Merchants and Bankers are the debtors of the Farmer and laberers. Upwardsof 800 -

Baniks have suspended in the United States, to the great injury of the working classes, who
-are their principal Creditors. - : SR : T X
Ans. 4—1f the Banks have in their Vaults at this'time nearly £80,000 in Gold and
* Silver, besides a large amount of good Bills, a'part of which they.could dispose of ; if they
have (besides this £80,000) large sums continually falling due to them, . on which 4t least a
fourth or a ffth will be paid in, in money when payable, I do notsee why they should tell their
Creditors:. “ We have.the Specie in our Vaults, but would rather embarrass trade by with-
holding it from our Creditors than pay our debts.” I de net pereeive how the Banks could
- accommodate the honest Trader better,-by giving bim irredeemable. Paper of an unéertain
value, ‘with which to flood the Country, and in this way to tax-and impoverish himself, and
the classes by whose jndustry he makes his livieg, than by geing on' paying their debts in-
Gold and Silver, even if it were at the sacrifice of one or two years’ profits, should that be

found necessary to keep up their:Credit. A suspension of Cash payments would lessen the -

real value of Bank Notes, and. increase the price of the necessaries of life. - But it is not

likely- that it would increase the rat¢ of wages. Therefore one of its effects would be to im- "~

. pose a grievous tax upon the industrious classes, with whose prosperity the Merchant is in-
timately connected. The Montreal Banks bave suspended payments—their Paper is at 8

". or 10 per cent. discount, as compared with' Specie. In discounting with such Paper, they

make the Merchant who has money to pay to the United States, or elsewhere, pay 6 per

_ - cent. for the loan, and other 8 or 10 for converting the Notes so loaned, info lawful money,

* which is just the same as if they were to charge him 14.or 16 per cent. at once for discount-.
ing, and then pay him with Cash, which they say'is hoarded in their Vaults, while their De-
. positors and Bill holders must sacrifice the first 8§ or 10 per cent. to get his Gold out of the
: hands of such bad Trustees; and the sécond, aboutas much to obtain Specie for the Bank
- Promissory Note, on which he had been paying interest at 6 per cent. to his own'Debtor!
To sanction Banks to suspend payment, and continue to them, nevertheless, the countenance
~ of the Government and public would be to encourage usurious and iniquitous dealings of the
- most odious and dangerous character to the-frade and morals of the Colony. Should the -
Banks determine to stop, the Government and Legislature should let things take their course,’
even at the risk of establishing one favorite Bank miore firmly. The Debtors to the Banks,
and ‘the Debtors to those -Debtors, may be exposed to great.hardship and loss in this way;
but if the Legislature interfere to save the Banks, it will be by inflicting loss and hardship-
on nineteen twenticths of the .people, who are not among the Debtors, but among the Credi-
-tors, The evils of an unredeemable Paper Currency are falling: on‘all alike, in- New ¥ork -

. State.” Had its Legislature left the Banks to their fate,. only a few would have suffered for

théir own-folly. If you were to bolster up insolvent Banks, why should not insolvent indi-
- viduals also be propped ? The failure of the States Banks could not have injured ours deeply
. —it is not much that is owing to us beyond thie St. Lawrence; and if thore ‘has been any
- overtrading here, it must have been through the mismanagement of eur own Banks. This
is a time of profound peace... We have within the last twelve months been assisted by loans
from Europe to nearly the amount of £230,000, almost all of which has.passed through our
" Banks. What then less than the very worst of management could render it necessary for them -
- tobeconie insolvent? and if they be so, why should they be suffered further to injiire this com-
munity?. Is it not enough that they have been enabled to fill up every avenue to.tfade with

their' Notes, even to the low.value of a paper Promise to Pay four British-Shillings or eighit.
'Sixpences, the fifth of a Sovereign? Is it not enough that while in New-York State Bank -
-Bills under $5 are prohibited, we of Upper Canada must -uphold our Banks by enabling -
‘them to drain the Colony. of its last Half Dollar? TIs it not enough-that they-are énabled to.
pay Five Shillings of debt, with an.amoent of. Specie (Shillings and'Six});nc'es) which is
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only worth what it passes for in Lower Canada and the United Sates, i.e. 4s. 4d.7 If with
-all these aids they cannot accommodate trade, the sooner we are rid of them the better.

Wood’s base Copper, against which Dean Swift waged successful war, or even King James’ -
Brass Money, which had a bad name in Ireland, was far-better than the Paper of the Banks
~ would be if they were to suspend ; for the Copper and the Brass had some intrinsic value,
and the people were enabled to adapt the prices of these Commodities to it, whereas broken

Banks would circulate Notes cver varying in supposed value, and the knowing sharper is

always engaged. in cheating and preying on the producing class, which have no time to watch
- the fluctuations of the Notes of suspended Banks. - SR :

. +Ins. 5—The Financial difficulties of the Province appear to me to trace their origin in
a variety of causes, among which I-may enumerate, . . . : :

- ~1st. Over-issues by the Banks, tempted as some of. them were by large Government
‘Deposites, left with them on trust without interest—tempted also by the season of prosper-
ity, speculation, and excitement, which' went before the pressure now felt by the Merchants -
_in North America. - . . o0 : N T :

‘Mr. Sumuel Jones Lloyd, the English Banker, in alate publication, gives the history-

.of what is called « the state of trade” in Britain, with a Paper Currency. - He says “ we find
it-subject: to.various conditions which are periodically returning ; it revolves apparently in an -
cstablished course. - First, we find it in a state-of quiescence ; next improvements, . grow-
-ing confidence, prosperity, excitement, overtrading, convulsion, pressure, stagnation, distress,
_ ending again in quiescence.” ‘ : . T . - L

" The present system of Banking here, in the States, and in England, combines the Bank
- of issue, which is cntrusted with the creation of the Circulating Mediwn, viith the Bank of -
. Deposite and Discount, which is concerned only with the use and application of that Circu-
lating Medium.. - The only duty of the Bank of" issue is to regulate a Paper Currency, so.
that its amount in circulation shall vary as the amount of a Gold and Silver exclusive Cur-
rency would wyder like circumstances,-and to'issue that Paper on good scewrity. The chief
business. of th:e Bank of Deposite and Discount, is to get the control of 2s much as _possible -
of the Circujating Medium then in existence, and to distribute it so as fo combire security
for repayment, with as much profit as possible.” So’long as the functions of issuing Paper”
and discovnting with it-are vested in the same men, whether it be one Bank ‘as the Bank .
of England, or m:uny as in the United-States, the temptation to lend too much in time of
prosperity t o the mercantile, speculating, or trading world, will'be teo much for the Bankers,
" and this power to issue and lend Paper being abused will “increase the overtrading, ard in-
- crease the convulsion that cannot fail to follow. o - o

"My own opinion is, that that favorite measure with many, of giving the almost exclusive - ..

control both of issues and discounts to the Executive, as would be the case if the Bark of
" Upper Canada Bill, assented to by both Houses last Session, and reserved for consideration
. in Europe, were-a law, would -only make bad worse—the great Bank would trade on the

- proceeds of the Taxes-and Revenue placed in its vaults, on the Capital of its proprietors,
-on the Deposites of individuals, and on its credit, and like all other combinations of the issu-
ing and discounting power in America, would be sure to over-issue in time of prosperity, and -.
-~ dnvolve the Government for the time being and the Country in deep distress, accelerating and -
increasing the pressure and stagnation which always follow the neglect of that law of trade,
which- foibids a Paper Currency from virying in amount, otherwise than asa Currency ex-
“clusively Metallic would vary. ) . - L

Co2d, -Overtrading—anxiety to become rich by speculation, rather than by farming or work- -
ing at'some other honest calling.” If thousands of buyers and sellers of lithographic cities,
U. E. Rights, wild lands sold by the Sheriff, Town. lots, Banks and other Stocks, and of our
place-huaters, Storekeepers;. Attornies, Barrisiers; Preachers of varicus creeds, Shopmen, -
and others, who arc a burthen on society, would betake themsélves to Agricultural pursuits, =
and raisc" grain and fat cattle, we would not have to send to the United States for. our Beef,

" nonto London, Liverpool, Hamboro’, and Hull, for our wheat, flour, and- provisions. The
“numbers of the consuming classes would be decreased by the change ; while the producing -
classes would be greatly increased, and extravagance in food, dress, houses, carriages, and”
servants, checked in some measure. : o ' o

3d. The nature of ‘the Government,.which is costly without being efficient for the public
good—there are by far too many useless offices, or officers overpaid, and those whose daty
it is to check extravagance in the. public expenditure, either do not, or dare not do so. The
‘Provincial Parliament as now organized, costs an immense sum of money yearly, which it
appears to me is worse than thrown away. The procéeds of the Clergy Reserve Sales are.
-sent to Europe, and also the difference between the cost and retail price of the Company’s
Lands. Such drains as those on the Specie of the Colony are exceedingly injurious to the
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Merchants, for they withdraw thé Metallic basis on which its Paper Currency rests from cir-
culation, and oblige the Banks and individuals to pay, in timeslike the present, a heavy pre-
mium’ for Gold and Silver. Again, the Officers of the Government, not a few of them, are .
from Europe, and from time to time carry thither the profits of their sojourning in-this distant
Country, - .. . Cn T . ‘ :
4tl}1,. Another cause of the financial 'difficulties is the many projects of improvement
which have been set a-going all at once; or within a short time on credit, and with little care
taken, either as to the system on which such improvements were to be carried on—the neces-
sity of making them—or whether those entrusted with the expenditure of the monies voted -
towards their completion faithfully and prudently expended the same, and studied the good
of the public, .who are responsible for the Joans. - ' s
* . 5th. Another cause I take to be that speculators and personal favorites of the Banks -
have bzen too often and too extensively accommodated at the expense .of the respectable and
regular Trader or Manufacturer. But this is only anassumption on my part. 1have not the
proof to offer. I do not know that the wheat harvest of last year greatly increased the dif-
ficulties, for it is probable the additional price paid from abroad' compensated for any defect
in quantity ; but, on'the other hand, it appears that the Canadas are now compelled to eat the
bread of Europe, and that the wheat that.grew in Britain is-being ground at the Mills of -
Gananoque. -Until the control of the Banks and. the Currency shall be entirely separated, -
* as far as possible, from the political power of the Colony, and regulated by public opinion, -
well informed; and the ‘interests of trade, this course will, I think, continue to operate for the -
- benefit of those who regard the Banks merely as engines to enable thém to extend their po-
litical influence. o co o S -
Gih. I might add the Banks are themselves perhaps one great cause of financial difficulty,
by the uncertainty in which their issues leave the value of property and contracts, by infus-
ing their nominal money into circulation, and theréby depreciating the whole mass just in
+_proportion to the amount of Paper issued, as compared with the Specie; by deluding the
“public into abelief that their Notes are convertible into Specie, when in reality they could not
redeem one Dollar in five if it were demanded; and by taxing the Province.£30,000 a year,as in-
terest received from those to whom they owe : the Creditor thus paying interest to the Debtor.
“Ans. 6.—To thém the result would be the establishment of a good character; 1'né?public
- would see that they had made their election to pay 10 or 11 per-cent. for Specie, for a few
. weeks until the demand for. exportation should cease, (which it probably soon will). honor-
. ably redeeming their Notes-and paying their Deposites, at the risk of dividing 1ess"jprbﬁts, or
even of sustaining some loss of Capital, rather than grossly abuse the trust reposed in them,
by refusing to pay back trust funds, and declining to redeem those obligations to the public
. which had obtained a circulation, as money; with the distinct understanding that they would
be honorably redeemed. To the respectable Trader, the continuation of a Gold and Silver -
Currency, or of Peper payable in'it, would be of great advantage. It would enable the New
* YorkMerchant to remitto London a Specie payment of his debt, just 13 per cent. cheaper than
- he can at present, if the Banks there were redeeming their Notes ; for it takes £113 of the
Paper of the safest New.York Bank; to buy £100 of the Silver in which that Bank
- promised the Merchant to redeem that Paper-on demand. If the Banks suspend ‘Spe-
cie payments here, the apparent value of goods in a Merchant’s Store may increase,.
-but i reality so pernicious an event would cause the value to decrease, and men’
. would seek to shift the loss one upon another. The most. important use of Gold and
Silver Money, is as a measure to value goods, property, produce, labour, &c,, such money pro-
motes Commerce at a small cost, for the produce-of the labour of the people of Upper Ca-
-nada during a few weeks, would procure for- the  Colony enough of Gold and Silver to an-
swer a$ the Circulating Medium or Metallic Measure of Value for a ceatury to come. And
this measure would be uniform, always-the same true and faithful standard: " Who that lias
~had the advantage of buying and selling with a just bushel measure, would grudge the price
of that measure? Whois there that would prefer on account of its cheapness a measure of-
uncertain capacity, variable and never.tobe depended on? Solong as the Banks can be depend-
ed on to pay Specie, equivalent in value to the standard used inthe adjoining States, they
will furnish the public- with a measure infinitely less variable than if they stop payments; they
- will encourage trade, and preserve a certain degree of -order and certainty in business tran-
~sactions; but the moment they cease to redeem their Notes in Money, they accommodate a.
- few individuals with their Gold and Silver at the expense of that public which is obliged to -
sell their obligations to pay Specie at.a loss, and probably to the very speculators to whom -
" such Banks may have lent their Bullion. . SR VR -
To allow the Banks to suspend Specie payments, would be to tempt them to-extend
- their issues of Paper beyond all past limits. See how' we are -flooded, ‘through the Upper. -



$ - APPENDIK TO REPORT ON THE MONETARY SYSTEM.

‘Canada Bank, with the Notes of the Bank of Montreal, which has already ‘suspended, al-

though the. Bank of Upper Canada, which has received a Charter on condition of giving us
a sound Currency, actually refuses to accept even on Deposite those very Notes it is issuing -
-daily in paymentof its own debts! T am of opinion that no Commissioners, no .check ycu
can devise, will prevent excessive issues of Paper, if the Banks be allowed to go on without.
. paying Specie. Instead of this conduct, which I consider discreditable to the Bank of Up-
per Canada, it was and is her bounden duty to have checked and repressed the emission of
‘Paper, so as to secure to the Province “ that portion’of the money in circulation in the world,

*“which our exchangeable products bear to the whole exchangeable products of the werld, -

*and which we should ever enjoy: were it not driven out by the substitution of the shadow °
“for the substance ; the' substitution of. Paper for Gold and Silver.” Ten men'owning £1000 -
‘cach can as easily loan it as if .you incorporate them by Charter—lending money is a very
simple operation. Our Banks appear to have been incorpordted more for the purpose of
borrowing Silver and lending Paper promises, than to assist-and improve the Currency, which
they have materially injured. . T T L N

JAns. 7—I cannot consider “the Commercial interests” apart from -the interests of
other classes. If the Merchant who buys of Foreign Nations what we want from them, and
* %2lis to them our surplus produce or manufactures is distressed, so must all other classes, for
. the Merchant is but one link in the social chain. To relieve the people, then, is to relieve .
. the Merchant; and I know of no permanent remedy for.a deranged Currency, but 2 return
to Cush'as the measure by which men’s labor contracts and property are to te valued and' -
measured.” I may be told that it is impossible to do this; .far from it, the Paper Currency
which . now usurps the place of Gold and Silver.in Upper Canada does not amount to
* £500,000:71f it were abolished, and £300,000 of Dollars and Half and Quarter Dollars sub-
stituted, this £300,000 of Silver would be the best and mest accurate measure of the value of

. “work, produce, and property, and would serve the domestic uses of a population like oirs,

" - in'the poor man’s purse. -

for a huridred years to come. But how is it to be obtaired?  The labor of 60,000 men for
five weeks, at only a Pound a week, would earn’ enough of Silver Money to list the 400,000
people of Upper Canada for a'century. Themoney wasted in gin, whiskey, and other strong
~drinks, in a year or two, would produce an unchanging measure of value for three generations.
‘By.this means too we-would save £30,000 a year, now paid to the Banks for the loan, not
of their Cash, but of their Credit—the form of Paper Dollars—and the Metallic Currency
:would effectually check overtrading and prevent such pressures as we are now suffering wnder.
.. Holland thrives greatly with a Specie Currency only. France has beén repeatedly invaded -
by Foreigners, her Capital taken twice, and the -Nation assessed in large sums payable to
Foreign Nations in Gold and Silver. Had her Currency been Paper, the poor would have
been ruined, but as she steadily adhered to Gold and Silver, these visitations chiefly affect-
cd the great. No failure of Banks or Bankers ever lessened the value of the Coins or Doflar,
. S : C &
H a law could be passed, orif it could be made a fundamental feature in the Canadian
" Constitution, that the Government should have nothing to do withthe Banks of issae and dis-
.. couat, a permanent relief would be given to the public of immeasurable value. Let the Go-
vernment receive nothing in payment through any of its officers except Gold and Silver,and .
let its payments be Specie only ; oblige its officers to keep the Public Treasure. - This would -
%r'cvem much overtrading. The Government has no greater need to turn Banker and Disecunt
reker, than it has'to turn Tailor or Stonemason. Its appropriate functions are the protec- -
tion of persous and property. “The main object of the thing called a Government 1s to do
for the public, by means of a common action, those things which cannot be done for it by the
operation of individual mterests.” By connecting itself with the Banks in the United States,
and lending their officers its funds, - the general Government at Washington has been brought.
to Bankruptcy, although it has no debt, but.on the contrary a surplus, which ought to have .

heen in' the Treasury, of at least forty millions. - It lent the money raised in Taxes, and sales .

of public landg from the people, to pet Banks; these pet Banks: then lent out the Govern-
“inent money, ‘and their own Promissory Notes besides, to the. Merchanits and Speculators
. on interest; and when called to pay a little of it back to the Government, they responded to ™~
‘the call by suspending payment, and threw Trade and Commerce into confusion: ‘Fheir
Notes are now-at 10 or 15 per cent. discount, and in this way a very direct tax of 10 or 15

* millions of Dollars is extracted from-the people for every hundred millions of Bank Paper

Bollars in circulation. Inregulating the Cutrency, the Legislature of England and the United .- .
States have proceeded hitherto on no fixed principle based on- equal justice. An obligation
to pay $10,000, entered into at Cincinnati or Buffalo, in 1816 or 1818, when the only current
Money was Paper. Dollars, for which not more than 60 or 70 cents could have been obtained
in Silver Coin, was enforcéd according to the strictness of the letter in 1819 and 20, when
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the current Paper Dollar was every where- payable ina Dollar of Silver. For pay ments be-

© yond the States the 10,000 Paper Dollars borrowed in 1816 were worth but 6,000 Silver ..
" Dollars, yet had the Debtor in 1329 to return $10,000 in Silver for these 6,000 besidespay- -
. ing interest! A similar case is likely to grow out of a suspension now.” How will you pro:
v:de for it? Will'youapply an uniform reduction:to all. .debts and contracts made in the sus--

pension currency, to take efect from the time you mdy resume Cash payments?. Even if’
you do tais, uacertainty attends you every step. A very short period may elapse when Coy-
crament Bills of Credit, or Debentures, as they are now called, will, if you make them a law-
" ful payment, be at 5J per cent. dlacount. Less violent proceedmgs n Ln«rldnd in 1825-6
‘brought down Consols to 76." ‘

: T.do not expect that an exclusive Metallic Currenc) can be 1mm°dxately brought about
- on this Cor ntinent, but freedom of Trade, and a “divorcement.of the existing polmcalvumon
.of the Banks and the: State, would, by separating the Government from the credit system,

- whether ia the way of réstraint. regulation, or encouraaement—reducc, the Papér Currency B

* toas:cure limit; founded on, Gold and bxlser, as the money of the State.

"The least objectionable plan, as I think, for relieving the farm(.rs, and through them the
Commercial mterests, would be to issue Treasury Notes, bearing, intercst till cancelled, and
receivable by the Government in all customs duties in Upper bamdu, also in ‘payment of"

- wild lands, and for fees, rents, ferrics, fines, ani all dues to Gov ernment.  £60,000 of these
. Notes s:nt into all parts of the. Province, for the improvement of roads and bridges, in ac-

cordance with the provisions of the Road Act, would help all parties; and the Executive .-

would have stil! the balance of the English lgans, together with the Lowcr Canada £50,000
a year, with -which to pay the intcrest of the debt and carry on the Government. This
scheme would-give employment to the many thousands of emigrants sent for by Sir Francis
Head, and enable some of them to settle on land.

Aus. 8.—I would consider any such appointment as a'new attempt to deceive the peo-
ple and the Legislature into the vain belief that ‘Legislative provisions can secure.a sound
Paper Curren\,y in the Banks of Issue, Deposite, and’ Discount. -Look at New York—there,
the whole system of monopoly, with all its props and priv ileges, has given way ‘at once with

-a crash. ‘Tae certifizates of Commissioners—the safety . fund——the statute; of endless length—
thz Special Receivers —the Chancellor and his powers—the Masters. in Chancer)-—all the.
checksand props and provisions of many years of legislative labor and complicated machi- ..
nery, have proved utterlv worthless to protect the pubhc——and charters, with the piece of
parchment and the bit of wax; cease to inspire confidence. I would take warning by the lesson

- before us; repeal the whole of the Chaiters of suspending Banks, -and allow Tree Banking,
eatirely unconaected .with' the Government. If I were only to consult my own desires, 1 would

. go farther still ; but under all the circumstances, the dissclution of the monopoly system would

go much to improve the Currency. Still, if it be determined to suspend and-allow Bankrupt

Institutions to. mzasure our contracts wn‘n their unsafe Notes, Commissioners. may do some

good-perhaps, if they be honest, earnest, capable men: ‘but I doubt the remedy, expenence :

is against employmo- it.

: Questions 9, 10, 11, 12, 16 fo "a inclusive, do. not. app]y to me. 1 amneither a Dlrec-
tor, Partncr, Stockholder, nor an Agent; of any Banking Institution whatever.

Ans. 13.—I have always understood that two positive enactmenis of the Parliament of
reat Britain stood in the way of any proceeding. or regulation on this side the sea, for de-
claring any. Paper Bills of Credit a legal tender in the British Possessions in Ameriea, and if
- 89, 'it is not likely that any statute h.um“ for its object the suspension or repeal cf these
wholcsome laws, or to defeat their provisions, would be allowed to take effect. ~Mr. Gage,
in his history of Paper Money in' America, clearly shows, by reference to Mr. Hetchison’s

- History of Massichusetts, and other works on which dependence may be placed as'to facts, -

that the Debentures or Provincial Paper of the Colonial Governments in these timés might
be regarded as “a Species of Government scrip, which by an act of tyranny was made a le«al
“tender.” He adds; that « it fluctuated in value according to the changes in the Credit of
« the Government by which it was issued, and the amount thrown into the Market. 2o ox
« Through the old Paper-money System, conﬁdencc was destroyed, and Credit prevented
“from spreadm«r to its natural extent. * * * All that honest men lest by hxghwaymcn,
« housebreakers, footpads, and horse thiéves, was trifling in amount compared with that which .
¢ they lost through the instrumentality of the Paper Money cf the different Colcntes. ”
-, Ido not thmk that when Laborers, Mechanics, Farr"ers, and ‘otbers, who have given
value for Bank Promises to Pay on Demand, present them in payment for Sgecie, the demand
can be called an unfair one; and I believe that in the absence of proof to the contrary, the
possession of a Note payable to bearcr on demand, is held to te sefficient evidence that he
" or she may fairly claun that payment from the debtor. - "

L7
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... ... A very large proportion of the Comimereial exchanges of this Country ave ' effected by
+ - private Paper inthe form of Bills of Exchange, and Promissory Notes, unconnected with the -
Buanks altogether. Their value is ascertained and ‘measured by Gold and Silver, or the
" Notes of Banky which pay Gold and Silver on demand.. -Suspend Spécie payments—pro- -
tect the Banks by a Statute—force peeple who hold those securities to take payment in De-
. beatures issued by the Government of Upper €Canada in the room of Specie— Debentures
varying.in value with the Credit. of said . Government, and not being redeemable for many.
-"years 1n Specie ; do-this, and you drive thousands of Farmers and Merchants out of the
Country altogether ; -you sap the foundatiens of private Credit, for who that has money or
. money’s worth, would be willing, in times like these, to lend or deposit Cash, or sell goods
.zt regular prices, in a. Country where the laws would ccmpel him to receive in return Gov-
crament scrip, depreciated in proportion to the poverty of the Country, or the quantity thrown
into the market?  You passed Bills to borrow upwards of £900,000, for what you termed.
« improvements.” Who offered to lend? Not even those persons whose estates wouldre-.
. .-ceive the greatest bemefit. Indeed. there” were very few offerers, and for only a trifling
amount. o ' S . ' o
: TFhe most noisy class in this Country are the Speculaters, the men who live by their
© wit3, upon-the products of other men’s industry and labor, they might benefitby an alteration:
. of the standard of value, but the honest, steady, prudent Merchant, weuld be a'heavy suffercr.
T amv in business as 2 Privter, Bookbinder, and Bookseller. . The effect of a suspensicn of
Specie payments on my trade would be—1st, I would have to pay my workmen the same

‘nominal sam in a depreciated: currency, or in plain language, to cheat them:—2xd. I would

have to raise the nominal value of ‘the articles I sell or manufacture.—3rd. ¥ weuld have 1o
" pay from 10 to F5 per cent. for Specie to remit to the States cr Lower. Canadsd, to make
payments for goods purchased, which-per ccrtage: the-Bank Stockholders wonld chiefly gain.
—And 4th. My business would decrease, and become altogether uncertain in its results..

K you can and do authorise a suspension of Cash payments, prices will rise in propor-

twn' to the depreciation of Paper, (other causes being left out of the calculaticn), the ex-
changes -with other Counntries will become-more unfavoratle, and a flcod of depreciated
Bonk Paper or Governinent Debentures will inurdate the Country.  But if: the Banks con-
© tinuge' to: pay Cash, and sacrifice some of their surplus profits, ond even some of their Capital |
to buy Specie, prices {"&'ill be kept comparatively low, and fewer of their Nctes will do the -
business of their Eotintry. ..1 was sorry to see the Banks dividing 8 or 9 per cent. of prefits
. at & fim€ like this; they ought rather to have strengthened themselves, and upheld public
cgedit and their osvn,—but profit they will have, if the Country should have to go to barter,
Again, the -suspension of Cash payments, if you can and do authorise that ccurse,
must have an'eid. Who wil then bear the burthen of redeeming in-Gold and Silver the.
Bank Paper, worth perhaps but 70 cents to the Dollar, whicl is now, or shall have becn put
- in ¢irculation by the sispension? * The great body: of the laboring industricus pecple—the
Llectors of the Metibers of the Ifouse of Assembly.. They who now borrow Montreal Bank
Paper, while at 10 per cent. below par, said Bank having lent its Capital, lent nearly all its -
Depisites, and ecased (o redeem its promises, will perhaps be obliged bye and bye to pay in
hard Dollars, besides the interest. - In this.way a legalized suspension will grievously tax the
cormimunity, and pour wealth in the laps of their unfaithfal Bankers. . :
.. The Bank of Upper €Canada is drawing £7,500 a year of interest, on £150,000 of pub- |
. lic aad-Private Deposttes entrusted to its care, and for which it is paying nothing. It is draw-
mg nearly other £7,500 intcrest on its cwn debts, due the public.in the form of Prcmises to -

_ Pay; and it is drawiiig 6 per cent. besides on all, or nearly all, of its Capital ‘paid in. Isittoo . .

mech for thie public to expect of a corporation favored as it is, and of which the partners are
relicved froni security in their privdte capacitics, to buy at 11, aye or at 22 per cent. premijum, . .
enough of Specie to secure to the Colony a Gold and Silver Standard? Certainly not.

Jns. 14.—If you once pass a law to force all creditors to take these Debentures, or due- -
bil's of the' Government, in payment for houses and lands, preperty, ook debts, Bank depo-.
"' sit.5,and all claftms whatsoever, whether they are or are not willing, there is no question but
thet you will cffect your desired improvemeits, or at least furnish.the Government, or Cor-
perations, oer Commissioners with theé means of carrying theminto effect.  Although it secems
“to me that any sttempt to bring about such a state of things would, if successful, be
productive of incalculable mischief to the country. It would. most probably rob the honest
iadusirious -part of the commucity of many thousands of dollars’ of their. hard earnings—it
would compel all persons who receive salaries and fixed incornes to take payment in a me-
dium . which would constantly depreciate—it would probably reduce to half their value the
¢states of widows and orphans, if they consisted of money at interest; and all who had, as |
executors, administrators or otherwise, become possessed.of other people’s: property would
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be tempted to retain the sinkiag standard paper—in short, the influence of Debentures, Bills
‘of Credit, or any otherbad Currency, would be corruptive of the ‘merals of the people; and. .
the remedy would be the return to the. common standard of "value, Gold and Silver. “No-
thing which is not honest is usefal.> The Province is already about £700,000 in debt=—the
City of "Toronto is some £20;000 in debt—the Boards of Justices have not beew behind in
borrowing—the Mercantile Body, aye and the Farmers and Mechanics, are deeply in debt.

- You cannot borrow a dollar at, present beyond the Province lLimits, and yet you talk of going
o2 . with works likely to cost a Million Sterling, at the same moment that you propese to
drive every Dollar of Silver outof the country by legalizing a suspension of Bank Cash pay- -
ments, and an uncertain legal Tender. 'I consider this course to bé.delusive and ruinous.
Can # be just at such 2, time as this to pledge the credit of the Government for sectional -
works ?—is it proper to open new fields for the operation of an unbridled thirst of gain, and
to seduce the unwary. from the sober paths of industry, through the medium of advantages far.
ahead and likely never'to be realized? - . o . L
JEns. 15.—If the Banks saspend I would repeal their Charter, and wind them up with
all convenient speed. It is not “advisable for the mufual interest of the Banks .2nd the'
country generally to constitute” any other measure of property and contracts thanGold and Sil.
ver a legal tender, and thesc only at their fair exchangeable .value with the adjoining coun- -
tries. . Further, as I have said before, I believe that any such attempt, or “any law indircctly
‘made to answer the same purpose, would be unjust and illegal. L o .

" Ans..26.—The first step, in my opinion, ought to be' a brief and yet ' compreliensive
enactment for turning into Cash as fast as possible, having a due regard to the situation of
the country, and the interest both of its debtors and creditors, the effects of any Bank that may
suspend payment—for enquiring strictly into its management, and whether it. has been in
‘strict -observance of law. = Those who have enquired into the legislation of the United States,
State Governmrents during and immediateldy-after the Tast suspension of 1816-17-18; the
sceaes of woz and miszry, bankraptey and ruin it produced—the stop laws, stay laws, reple-
vin laws, and other miscrable expedients to which the assemblies were driven ' to save the
‘people from absolute ruin, while the Bank Corporation Managers werc rioting in privileged
‘wealth, and the laboring classes umable to get employment ; ‘those whohave. looked iato this
lesson of the past will pause before.they legalize Bank suspensions, and a currency whick
will accommodate few Canadian Merchants deserving the name. Butif if shall be determined
“to prop the Banks in a course-of bankruptcy, surely the Bank Debtors and those owing
them will also have to be privileged. This will not help the Trader. o

Ans. 27.~1I expressed my opinion on the Journals, it the form of 2 Motion against that
part of Doctor Charlés Dracombe’s Carrency Bill, whick went to give an ?ddxtiona.[‘nomina]
value to British Silver Coinsi (Assembly’s Journal, Sessior of 12th Parliament, page ).

-1 would constder a law placing “an additional yalue upon the Metallic Currency,” that is,
enabling-persons to pass Gold and Silver money for more than its true and proper value, a
speeies of franl, discreditabla to the country, and injurious to the public interest. o

. Suppose yoa pass a law ficiag the legal value of the Gold Sovereign and all other Coins
at just.oze half what it now is—and assuming, as I may, that the whole of the Specie in -

. Upper Camda is- £153.07);—you would not affect the possessors of these £150,000 and
them only. No. All debts angd contracts, thex in egistence would be equally affected by
the operation of your Law. T C o TR

For example: ° S - SR ' e ,

_The public. and private debts due by the Government of Upper Canada to other, or du
by man to aran, within the Province, may be-estimated at $15,000,000. . o
‘ The Act doudling the nominal value of the £150,000 in circulation, would virtually re-
duce the whole of the debts in the Province, public and private, one half—that ig the 15
millions of debt would remain nomimally as it now is, but in reality it would  be reduced to
7% millions. Andthe Actof 1836, in so far as it enabled payments to be: made in British
Shillinzs and Sixpences at an unjust value as compared to other Silver Coins, was founded
upon this principle of adjustment. ¥ we owe more to other countries than they owe us, we
would gain by such a law as a Colony, in a pecuniary point of view—but it would be by
doing great injustice.  Our Merchants, bound to pay in New York, Montreal, Manchester,
and London, would receive half their debts from their- debtors here, and be obliged to pay
“in full as before; abroad, or lose credit and character. -I-do-not see that this would elevate
‘the Province in a moral or commercial view, nor that it would relieve the Mercbant. - If
you call a half Dollar in Silver the equivalent of your paper Dollar, that will not hinder the:
vaults of your Banks from being-emptied.. The difference would soon be-understood abroad
‘and acted on. - - - S o T R
Adam Smith tells us in his wealth of Nations, that « Pennsylvania (when a Colony) raised
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. the denomination-of its Coin on'the preteace of preventing the exportation of Gold and Sil-
ver, by making equal quantitics 'of taose metals pass for greater sums in_ the Coleny than
they dil in the Mother Country. It was found, however, that the price of all Goods from
the Mother Country rose exactly in proportion as they raised: the denomination of the Coin,:
so that the Gold and Silver were. exp.rted-as fust as ever.” Many persons, however, vould,
by a law of this kind, be enabled to pay their debts, with fewerDoliars, tor Money Leing the
standard of value by which labor and products are estimated, products and commoditics ex-
changed, and contracts fulfille., a law to call a Shiling. Eightcen Pence . wouid “operate
witaia the Colony so as to reduce. and impair the obligation of contracts one Dollar in three.
As the Government Stamp on a Coin adds nothing to 1ts value, perhaps the best way to” di-
vide the Coinage would-be into ounce, and half, quarter or eighth of un ounce picces—such a
division would simplify the question of Currency to the community, - _ -

Aas. 28.—1 doubdt whether any law you could pass to limit the issues of . Paper by the
Banks, in case of a suspension legalized by the, Legislature could be practically carried into

. cffeet; and cven if you could limut the issues, that would not prevent the Benks' from giving
imprudent Discounts, by which their ultimate solvency might be endangercd, and their Notes

" fiaally rendered utterly worthless.” “ There is no method which the art’cf man can devise
to.secure a Chartered Bank by Statute from the. chance of mismanagement ard fuilure.—
Multiply your guards-as you will, you must depend at laston the pruderce, discrction and.in-.
tegrity, of those who manage the Bunks”  In the States it has been well said that the annusl
acceutits of the Banks which break, look almest as well upon. Paper as those of the

. sclvent oncs.. As to the retaining 6f Sgecie, the law requires that to be dene in the States,
and itis notorious that the cart which conveys the Specie from one Bunk to ingiher generally
precedes the State Commissioner in his pericdical visits. 1 believe-thzt a viclation of a-
clause limiting Paper issues weuld nct be less likely to be winked at'here. Still, if a sus-
pension be resolved on, the Legislature should make an cffort by penal épactments.and rigid
restrictions to prevent-over-issues.  If this is not-done, I have.no dcukbt but we shall see.
Upper: Canada Bauks, their Notes at from 20 to 50 per cent. disccunt, a5 con:pared with
hall Dollars.  Such was. the casc in-many parts of tke Unicn in 1815, Czracawas notthen
cursed with Banks (f Issie legally incorperated, and it was well for her that she-was not.
“Tlic eircumstances must be very peculiar which in the prescnt state of things will induce a
Bank, managed by honest Directors, to-add a single Dellar to its circulaticn, cr to jts Lears’
and Discounts, cr in any way to incrcase the amount of either its investmerts or jts respernsi--

_ Lilites” A law ought instantly to be passed preventing ary Bank frcm mehing dividends

. among its Stockholders while payment ¢f-its dcbts in Specie-is suspended.  Sheuld avy of
the Banks which have rceently divided 48 in the £100 have to stop payment to the public,

“its Directors will be placed-in no yery ¢nviable situaticn as to character. ! S

Ans. 20.—The New York price cutrent represents the ‘quantity. of Specie:letely shipped
to Europe as trifling ; and as the Imperts into the United States bave decrezsed much- this
Scason, ther¢ is reason to believe that Bank Paper dnd Specie will socn Le nearer par if
the Bznks in the Union do.not, by flooding all the channels of Cocmmerce, with their Notes,

“retard the ‘event of a resumption of ‘Cash payments. I think ihat America will scttle her-debt
to Europe witkout shipping much Specie; and althcugh, ss I have said in arswer to questions
4.and 6, the Banks had to buy Specie at 11 per ccrt. premium for a time, their true interest
would be to preserve public credit. by contizuing to supply 2 Gold ard Silver Currency, and -
kceping their fuith with the public. oo e P :

«Ans. 30.—The eflect of selling, Ly-tenders, Debentures or Bills ¢f Credit, redecmable by
the' Government some: fificen or twenty years hence, weuld. be th_a_t the procecds cf su_ch"
sales would most probably be all lodged in the Bank of Upper Canada, or the-rew favorite
Bank of the Government, the Bank’ of British North America, either in the Nctes 01: one of
these Institutions, or of such of -the-other Banks as might purchase. The uncertainty- that
would exist as to the use to be madeé of their notes by the Receiver.General weuld prevent

“any Bank from offering a premium for such Debentures, even if they were a legal tender.
The country might thus sustain, at the outset, a lcss of 6 per cent. being $%220,000, or there- .
abouts, on'the amount of last wintcr’s credit appropriations—or at .the ‘same rate for lesser.
sums. But that would be a small cvil, compared with the other pernicious effects of such a

~.measure, as I'have already shown. - oL .- .
- -\Zns- 31.—My former answers furnish reply to this question ; ‘as also my reply to ques-
tion No. 32.° ' S - C Do
«Ans. 32.—A very bad one-ihdced. * Last winter the Finance Committee gave the pub-
lic to understand that we would probably be £5000 in arrear-in 1637, in defraying the ordi-
nary.expenses of the Government, and paying the interest of the debt. ' -Add to that sum the '
differcuce in the. Reve we ‘I¢ss than the Committee calculated on, the expense of the
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present Session, the Cost of. the appoxntments to Ofﬁces afterwards created, and £4100 to
the Methodist Preachers, and the deficiency will ke greatly increased. - i the public credit
is already so low that Government Deventures or Bills of Credit could not be forced into
“this market voluntarily, or without depreciation, even by those -who wanted improvements .
made, how much less will a large amount of Debentures preserve a par value-with real Mo--
ney when they come to be forced upon the public as a legal tender ? They will depreciate
rapidly, and their circulation as Money will deeply injure ‘the-Credit of Upper -Canada. A
- measare having no weight cculd not measure the weight of bodies, neither can a mezsure of..-
no value estlmate their “value. Paper, call it what you will, is of- no intrinsic werth, there-
fore to money you iust come as the true standard, let the law you may pass say what it may
to the contrary. It is not Governments, but the common consent of civilized Nations which
‘gives to Money its value according to weight and quality ; aud just in proportion as you en-
lar«e the volume of the Currency by means of nominal Money or legal tender, kaving no in-
trinsic worth beyond, in like proportion isits value depressed. - '
" ns. 33.—We will see Gold and Silver no-more. ' :
4ns. 31.—I would not recommend ‘any such Issues in any shape or form
Ans. 35.—1 am opposed to all such Issues. '
Ans. 36.—Something of this kind was-tried in England for many 3ears —-the result is
. before the world. T am opposed to any substitution of Paper promises for Gold and Silver, .
as the meusure of the value of the Farmer’s wheat, the Lawyer’s fee, the Placeman’s Sala-
. kv, the Mechanic’s day s laoor, or the Merchant’s goods. The common consent of mankind
has adopted tliis measure ; it is the best—a nd to substitute a worse, if not the \xorst possnble,
I would never consent to it.
Ans. 37.—We have set vp Corpomlxons——gwen them exclusive pow crs—-—lent them pub-
Jic money—-aided them by recciving their obligations ‘to pay § Specie as money—and paid
them interest thercon. They contracted to furnish us with a safe and unalterable -Circula-
" ting Medium in retern, - If, with many thousand Pounds of public and private Deposxtes, and
lnterest on their Capxtal Credit, and Trust Funds, they cannot get on without i 1ssumg Due
Bills, payable some time hence, bearing interest;. and recenable is a legal tender in_pay-
ment of debts, the sooner. thev are’ caslnercd the better for the countn -

. The followmg Queslzons were submzltcd to Oﬁccrs ¢y' some. qf the Banks—-—wbose answers
are appeudcd hereto. -

Question No. 1. ——What is lhe Amount of your Bankmﬂr Capxtal" _
‘Ques. No. 2.—What amount has been paid in?
" Ques. No. 3.—When did you receive tie Account of the Banks in New York suspenllmg
- pa\ ment of Specie ?

- Ques. No. 4—~When did the draw of Specie from your Bank commence ? 7

Ques. Vv, 5—What amount of Paper had you'in circulation at that period?

" Ques: Vo, 6.—What amount of Specie had you in your Vaults?

- Ques. No. 7.—What amount have you received since—where from, and at what premium
‘or expense has it been procured, if any? 7 '

Ques. No. 8.—Have you discounted since, and what amount (excluswe of . renewals) 7

" Ques. No. 9.—What amount of Specie have you now in your Vauks" : '

Ques. No. 10.—What awount of debts are now due? -
_ Quies. No. 11.—What amount of debts have become due since you dlscontmued d:s-
-+ ¢ounts?

Ques. 12-—What amount has been prosecnted in that pernod protested, and recewed"

Ques. 13.—What was the amount of your cn'culauon on lst January and. Julv, since
vour Institution commenced business?

Ques. .14.—Can you give the Comnultee any average amount oi‘ your circulation durmg-
1833-4-5, and 67

Ques. 15.—What amount of the above was issued i in your offices in Canada, and what
. emount in the United. States and Lower Canada?- .

ﬂnswcrs of WALTER Rosn, Esq bs-. (Manager of the Farmers’ Joint Stock Bankmg Oompany,)
i to-the above queslwns -

ns. l.-—.£l7‘),l20 Currency, Subscribed Capxtal Smck.
Jns. 2—£38221 . ¢« Uapital Stock pald in. -
ns. 3.--Abont~the mlddle of May last. . - : 1
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Ans. 4.—On the first of May last.
Ans. 5.—About £28,000. ‘
- Ans. 6.—£1714 Currency.
Jns.. 7—About £10,625 Currency, partiy recemad in payment of Cash ba]ances due to-
us- fmm other Banks at par, parﬂy as mstalments on Stock, partly as Deposxtes, and pardy in

- ,payment of Debts.

JAns. 8.—Yes, £4,849 2s. 2d. Currency, exclusne of renewsls. :
Ans. 9.—£4054 25 in addition to Notes of other Toronto Baan, equwalent to Spccxe,
. but which are held by us to meet the weekly exchanges.
‘ .flns 10.—Debts omng to the Bank .,t50,316 7s. 4d ohﬂnch £13 936 85 3d. are past
" due.
. Qutes. 11, —(J]mendcd) What amount of debts have become due sinte you discontine-
ced dxscourts, and remain’ mer" Ans. £3598 10s. Currency have become due, and.;t.1624 11s.
. remsin over. No returns from  Agents since the Bank discontinued discounts.

Ans. 12—£1588 15s. 8d. prosecuted— none protested—£673 renew ed.

. JAns. 13.—We commenced issuing Paper in September 1835, and we had about £17,000
in circulation on 1st January 1836, about £25,000 on lst July 1836, and about £31,000 on
Ist January 1837

-Jns. 14—Average circulation about. £24, 000. :

Ans. 15—ANout £67, 000 in Upper Canada——about £85, 800 in the Umted States—-nonc

. in Lower Canada, -

WALTER ROSE

.dnswers qf MR Hmcxs, (Cashler of the Bank of the People), {o the above. :

. Jns. l——£50 000.
“Jns. 2.—See statement, £12,375. . ,
- Ans. 3.—About the 14th May S ”
: Jns. 4.—On the 16th Ma}, by Mr. Wm. Cawthra coming wnth about £64O of our Notes
for Silver. ‘ _
Ans. 5.—£18, 462 15s. '
, ‘Jns. 6.—5,079 19s. 43d., but we had other- available funds to the amount of 2bout £4000
. exclusive of about £2500- due by Foreign Agents, for which ‘we had a right to draw.
Ans. 7.—We-have received no Specxe from abroad, nor 2t any expense. . We have ‘still
~ a balance dueus in the United States, for which we mwbt obtain Silver, but we can sell drafts.
for the-amount without difficulty, which has precisely the same effect as if we m\ported the
Silver, as it pays part of the debt due by this Province. The amount we have receiv edsince
the run, has been about £6000 ; principally from the Bank of Upper Canada.’ . :
£ns. 8.—~We have discounted about £4000 since the 16th-May, but it uasprmcxpally to
enable persons to return Notes due at the Bank _and partly for exchange, but none for virci-
lation.
.. .Ans. 9 and 10.—See statemcnt (marked A.). '
Ans. 11.— About £6000 ;—about £2000 has been paxd in durmg that time, some o[
which may have been for old debts. . There may have been about £2,560 removed, and per-
"haps £1.500 lying over, of which £350 may be’in our Solicitor’s hands, bavieg been put’in
before Term time, when we saw no prospect of a settlement on any terms wkich we cculd
accept of. In the above answer, I refer entirely to debts beccming due sirce-16th May last.
Jns. 13.~Our circulation July 1836, £10,614 5s. 0d —January 1837, £22, 141 10s.° It
must be recollected that our Capital has been gradually paying up, which accounts for the in-
crease at the last period, when our circulation was within a trifle of the largest it ever has
been. -
JAns. 14, —About £ 18,000 during the half year from October 1836 till April 1637; the
Bank only went into operation: begmmng of 1836. = .
- Ans. 15.~Almost entirely at Toronto——nonem Lower Canada, and a.small amount for.
the Umted States.’ , :

.ﬂnswers of Mnssns. Tnvsco'r'r, Gnm, &. Co to the abm:e qucslwns. :

JHns. 1.—£25,571 o
" 14,150 By loan.

"Z*

£39, 727 Inde endent of. nvateproperty
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.ﬁns 3.—About 16th May.
Ans. 4—A drein has been going onr fbx‘ someé momlls" the de’mfmtf has imcreaseﬁ as Sﬂ-
- ver became more “valuable, - .
" Ans. 5—£26,500. - ' ' .
Anz. 6 ——Specne, and other Notes, £7,062. Lt :
Ans. 7—From Buffalo-and Montreal, axd in exchangmg wnh the other Bamks .
Ans. 8.—To a very trifling amount, - ‘
Ans. 9.—Specie and Notes, £8,284 10s. . '
- * Ans. 10.—Under Dlscount, .£33,884-——England Montreal NeyzYork and the States,
17 297.
s, 11.—We have never - altogether dxscommned.
Ans. 12.—Answered by the above. - :
Ans: 13.—From £43,000 to £16,000.
. JAns. 14.—Average, £26,000. .
Ans. 15.—Al issued from our Office and Agents.
" What amount have you in cn-culauon Q the present time %——dns. Slxteen Thousand

Pounds.
TRUSCOTT GREEN, & Co

./Inswers qf F.C. H. Bnormmson, Esq .o ( Caslner of the Suspensxon Bndge Bank), to thc
. above questaons : .

k2l

. .Hns 1.—£37,500.

Ans. 2—£7,700. - o
Ans. 3—As near as 1 can recollect, about the 13th of May.
ns. 4—On the 18th of May last.. ) ,

JAns. 5~£17,332 5s.

Ans. 6—£2,470 10s. 3d.

Ans. 7 -—£33 62 10s.—the most of wluch was recexved for balances agamst other Banks
of this Province. -

Ans. 8.—We have made no new dxscounts, but have’ renewed the most of the Paper
that has become due since that time. N

JAns. 9.—£2,407 13s.

Ans. 10.—£2,402 155. | _ _

Jns. 11..—£6,992 10s. 7d.

Ans. 12—We have prosecuted wntbm that penod none—have protested £l,4l7 16s. 3d.

-—-:md hawe renewed £4,655 7s. 9d..
- F.C. H. BROTHERSON

The follotomg Questums were put to the several Gentlemen, whoso ./Inswers are appended.

Ques. 1.—Do you thidk i it necessary, in case’ ‘the Legistature adopt any measure which
protects the Bank from paying out Gold and Silver, by substnutmg Debentures to prevent- .
the parting with Specie now in the Vaults? - :

Ques. 2—W ould the Banks, being compelled to hold the Gold and Sllver now in their
possession, better enable them to resume Specie. payments hereaftér—or would their dispos-
ing of the Specie they have now on hand, and purchasing hereafter, when the Banks in the
Umted States resume; and when the art:cle will be of less value,: be a.meaps of hastening
‘the return to Specie payments? :

Ques 8.—-Da you tlnnk 1t necessary to have a general Ball on the subyzct of pnvate _
Bankmtr"

Ques. 4—What in yonr opinion would be the practical operatxon in case we compel the
Banks to redeem Notes under $4 in Specie’; will it mthdraw small Notes from circulation as.
change, or not? - :

Ques. 5.—What will be the effect of enabling Banks to purchase-Debentures—will they
avail themselves of it to a sufficient amount 10 carry on our Public Wotks—should they not
pay the Publica premmm—xf 50, what rate for those Debentures wluch arect);nal to Gold and
Silver? - .-

Ques, 6.—Should not the Banks pay the Provmce the lngbest ‘et cent. proceed for
those Debentures—Pnncnpal and Interest payable in ‘England, in exchange dmg the preced-
ing year? .

ey Ques. 7.—Will riot those Deberitures beanng Interest have asaluinl'y effectin checknrg
excessive issues of Bank Paper, by their retiring when not absorbed in the ‘business of the
Countty, by individuals to possess those Debentures on the' prmmple of the Scotclr system, -
to pay. Interest on Deposites?:
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Answers of ‘Tuos. (. Ripour, Eéq., (Cashicer of the Bank of Upper Canada,)A to. the abore
queslions. '

Ans. 1.—TI camnot think that any law will be passed to prevent Banks paying out Specie
if they chose to do so; 1 do not believe that Specie lying in the Vaults, is of any use cither
to the Merchant orto the Bank; and I'do not see any reason why, in-case it should be for the
interest of the Merchant to purchase the Specie for the purposes of T'rade, he should be un-
able to get it at any rate, because a Legislative enactment prevents him from getting it at -
Dar. . ' ’
: Ans. 2—1 think that Specie, likesany other article, had better be sold when it is dear,
and particularly when it is notused ; and bought when it is plenty, and when it is wanted.

Jns. 3.—I do not desire to offer any opinions on this subject. _

sns. 4~-It would be better to leave it to.the Banks themselves to issue small Notes,
and let them redeem them if they please in small Silver for change; a compulsory issuc of
small Notes redecmable in Specie, woild ‘place them at a premium, and demonstrate the dif-
ference between Specie-paying Notes and non-paying-Specie Notes. SR

Jns. 5.~-1f the Government Debentures could be purchased with inconvertible. Bank
Notes, and made a legal tender, it is'prébable that the Banks woulkl become the purchasers to a
limited amount, and if'it was afterwards found that they could be made available as Exchange
on London, there is no setting “dny limit to'the amount that would be purchased; but this'
amount must be regulated by the credit which our Banks and our Government arc able to
preserve in Eagland. ' '

JAns. 6.—Tie value of the Debentures depends too much upon circumstances to venture
any further opinions respeeting them. -* = - : ‘

vns. 7.—The general class of Depositors would not invest their Meney in Government
Debentures, unless they could at any time convert them into Specie or other funds. 1 do not
think, therefore, that the issue of Debentures would lessen the amount of common Deposites
to any considerable degree, so as t¢ have influence over Bank issues. -

TII0S. G. RIDOUT.

Answeers of Bexyssux Sarn, Esq, (Manager of the Bank of British North America,) o the
Joregoing quesiions.

JIns. 1.—1 think it is necessary to prevent their parting with the Specie in the case sup-
posed. . _ ,

JIns. 2.—1It would enable them fo resume payments a few days sooner only, as they
would be able to supply themselves with Specie, immediately after the resumption of Cash
payments by the Banks of the United States.

Ans, 3.—I think the Private Banks acknowledged by Acts of the Parliament, ought to
be allowed the same privileges'as the Chartered Banks, provided they submit to the same
restrictions. as are imposcd on Chartered Banks.

Jns. 4.—1 think it would reduce the circulation of the small Notes, but not to any sc-
rivus extent. . ‘ - :

Jns 5.—1 think the Banks would - purchase Debenturcs to the amount of one third of
their paid up Capitals, provided they were.made a tender in such a way as to protect them
from paying out their Specie.  The Country would derive a benefit from this measure, which
would be cquivalent to a premium.  Should there be any Debentures issued ¢ equal to Gold
and Silver,” 1 think they ought to bear a premium cqual to that on these metals,

Ans. 6.—On Debentures payable in England, the highest rate of premium that would be

aid for Bills payable at the same’ date should be paid. :

Jns. 7.—1 think that the issue of: Ddbentures, would in all cases check the issue of Bank
Paper. ' ‘

B. SMITIL

Jnswers of Francis Hinexs, Esq., (Cashier of the Bank of the People.)

/ns. 1.—1 do not think, under any circumstances, that any restraint should be placed on
the exportation of, Gold and- Silver from the Province. The suspension of Sp(:‘cic payment,
if it takies place at all, should be for as short a time as possible, and the Banks will thqmsclvcs
be anxious to prepare.themselves.for the resumption. Such a measure would be a direct en-
couragement to the Bankers here to discount American Paper, in ordger to place funds in
New York to, meet thergngagements, of, our Merchants.. and persons leaving the Province.

Ans. 2.—I think_any measure of réstraint on the Banks should be applied to their issues;,
and these 1 think should be restrainied fo'the lowest point at which they were any. time: during
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the six mdnths previous to the run,-—-the object to be attained being in my opinion sxmply to ,
prevent the embarrassment which.-must be caused by a complete stoppage of customary ac-
commodation, and to enable the community gradually to rediice the debt which they owe.
1 think that debt cannot be paid without the exportation -of Gold =nd Silver, and I do not
think such exportatmn would have the effect of retarding the resumption of Specie payments. -
' _/ns. 3.—I think it highly necessary that there'should be a general Banking Bill, but as’
the Imperial Parliament have been giving particular attention to the subject, and’ maturing a

_ measure to correct the existing euls of the system in England it may be well to wait the
_result of their investigations: -

' Ans. 4.—1I think if the Banks are bound to redeem any descnptlon of Notes in ‘Silver,
that description of Notes will be entirely withdrawn from circulation ; and if the Legislature -
compel the -Banks to keep up 2 certain propornon of such Notes, they will be as unable to
discount as they are at present, :

Ans. 5—~The Banks will not, I think, g n’e any premium for Debentures unless they are-
" deposited with them to be used, as requu'ed for the improvements, in which case they would
- be worth a premium depending-on the probable time they would be, and the extent of circu-
lation likely to be gained when paid out.

Ans. 6.—0n Debentures payable in England the Baan would of course be enuded to
pay the current price of Exchange on London. My opinion is, that the Debentures should
be issued by the Government to ‘the Commissioners of public improvements, or to the Com-
panies to whom they are lent, who would make the best bargain they could both for the Home
and Foreign Debentures. If negociated by the Receiver General -they would probably. not
bring over par, as the Bank purchasing could not depend on their Notes bemo lmmedxatel\
returned in their redemption. -

Ans. 7—1I am inclined to think that in case a suspension of Specle payments took place,
the unemployed money in the Country would be invested in these Debentures, and might pro-
bably decrease the Bank deposites and circulation. This miglit have the effect of checking
over xssues, but it might also dlmuush the means of the Banks more than- may be adusable

Bx}ls dxscounted Ist January, 1837 £28,446 .

"« 15th May, <« 93,096
S« 15thJue, ~« -21Ll04

.ﬂnsw”rs of MEssgs. Tnusco'r"r, Gm:nv, & Co., to the aboz:e qaestzons

fns. 1.—Specie, £3427 3s. ld
Notes, 275410, 0 : v
—£6181 135 1d.
o We do not think it necessary that the Legislature should determme*’what amount of
Specie the Banks should keep in their ‘Vaults; the course-of business will accomplish it.

" Ans. 2—When the States resume Cash payments, Specie will be at par value, conse-
quently the Banks will be able to. provide Spec:e at the same rate ; it would only tend fo
cripple the Banks by obliging them to-lock it up. -

ns. 3.~—Thiswe conceive is not the most suitable time ; the expenence of the next six
* months will enable the Legislature to arrive at sounder conclusions.
Ans. 4.—It would put r small Notes at a premium, ‘and " withdraw them: from circulation.
Ans. 5—1f the Debentures ‘could be made available to the Banks, to ward off the de-
mand for Specie, there would be little difficulty in negotiating any reasonable amount. -
. Such Debentures will not be at par with Gold and Silver, their real value will be deter- ‘
mined by the price in England, which is at present about par. : :
"~ Ans. 6.—~We should think the Bauks could give the current rate of E\:change of the
" preceding year.
Ans, 7.~1t will have such an effect.
Ans. 9.—Under stcount, £33,884 .
This days..e... 34,937
Debts due us,. . 372 .

" TRUSCOTT, GREEN, & Co.

15
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Imount of lels and-Notes Discounted, Banl: J\oics i Czrcu]atwn, ard Specie in the Taul! o/' '
-the .Bunk qf Upper Cunada, from June lbdo to June 1837, -

- Jiwwnt of Bills and S I¢s dtscoun!cd I:y the Banis of U

‘Q‘;), JJ.IC,..... £lld 11641 ! '

- Brou ht fom‘zzn'dl £723 96,’,

July,......l 138,83, | 1836 July,...... 140,008,

August,....| 118,457, | ‘ Awust,...g 129,334, |-

Septeuber,.| 136,239, " September,’ 119,310, .

October,...' 108276, October,..| 91,867,

November,.! 110,392, | . - November, 157.759,

,_Dccemb’er,.; 168,848, - .€897,509 December,} 10'6}259 1,468,592,
1336, Jwvary, .. .| 144,503, 1837 January, ... 143,545,

February,..' 168,365, F eh.u.n'),. . 140,095,

March,....' 118,244, : -* Miirchyee. o - 140,175,

SAnnilieol 74,067, ©oob L Apr,l o 113108,

My, - ' 101,053, i May,.....{ 62,323, 599,937,

June,. l|7633 , . o 3 : :

C‘"‘” forwied £7'?-3 1963, | soss50.1 i g 9(53,388

‘"T'oronto, 24th.June, 1837

foronto, 24th June, 1837

THOS .G,
Bank of U ‘mcr Canada

{

lo 1st June, 1837

' Bills and B;mkl\ous' \puu in- l ) t Bills .md B:mk Notez Specie in -
"Notes dis- in Vioult oo Continued.” - | Notes in Yault
-..counted. [cnrculutmn.‘-.t Toronto,” . sdi\cuqx.ted im:x.l atiude "t ‘Turonto.
. AR AR 3 > £ £
1835, June, 399,688,:210,319, 72,771 "1836, Jub,.....4:1, 138, 188,005, '51.873,"
- July, - 393,958,193,285, 75,657, Angust,. .. 463 0211137,420, 40,906, -
-August, ‘3.)7 03_,‘ 203,488, 7- 3,772,“ S\,ptembcr 421,422 181,000, 29,571,
Scptc.mbel 362,399,1109,017,! 81,133, .October,. . 3.,8,93.) 204,064, 21,865,
Oclobcr,« '351,510,'204 7]8‘ 84, 310,‘? November, 388,884,/ 205,586, 44,471,
Novembery 394 073,186,181, 114,332, December, 409 487, 213,770, 6].348,
~+ Dccember, 407598 "13,!11 100 !QO (1837, Japuzry;. . 469,316,/202.710, 60,084,
1835: January, 417,084, 008 753,104, 192, Fe bruar\,. 464,346,/211,380, 60,551,

. }:ebm"ar), 104,87 ,"._ 13,050, 9‘:,"20‘ © March,... . 431,612,1222,656, 51,633,
March, *." 1450,206,2: 3,055, 01,726 . “April, ... 455, vos,izaﬂ,s 20, 48,660, .
April, 172,759, 198,631 67,030,- May,..... 475,305 ...a,‘;).), 49,700, -
May, 470 123,190,600, 70,360, !um, 111,9;‘«,1168 9C6. 87,856, .
June. 78..,,‘191 01.).; 68,066, - ‘ ' '

RIDODT (‘asl'zu

O

pper Canada, fz om the 1st June, 1835,

- 895,559,

Bank of. Uppcr C’rmada.% : ‘

THOS G R]DOUT Cashzcr.

Barik qf Upper Canada,

BANK No'n:s 1% “CIRCULATION.

1st January, l834 y.seeeee £197, 209

Y ‘oronto, 24th June, 1837.

st January, 1836, ...... £208,753,

1st June, 1831, ceress 199, 477, . l\( June, 1836, ...... 181,049,
Ist January, 1835, ...... 220,265, Ist January, 1837, ...... 202,7]0.
1st June, 1835, ...... 210,349,

.. THOS. G. RID.OUT, Cashier.”
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Bank of (Jppcr Canada
Toronto, 28th June, 1837.
Sixr, : :
With reference to the Bank Return of ‘the 24th instant, Ibeg r Jeave to- inform you, that
last évening we rcceeived from New Yorka further supply of £20, 000 in Half Dollars, which,
with our lormer balance, makes £50, 184, 3s. 10d.; we have since pdld out £1542, 18s. 8d.
so that our actual balance of Specxc on hand this morning is £48,641, 5s.- 2d. (.:urrency
1 have, &, + .
' THOS. G. RIDOUT, Cashier.
P S —Our Notes in. c:rculatxo'x are reduced to £127; 000—~ha\ ing reured £8000 since
the 2 11]1 Instant. :
T. G. R.
Wm. H. Menrritt, Esq cs
- Chairinan Commictee.

: Slalemcnt _q;_llzc aﬁ'azrs qf t/‘zc BanL qf llzc People, on Tlmrsda J, 22nd June, 1837.

S I

RESOURCES. £ s 40 D £ s d
. ‘ 1+
\mo.mt of all débis due, including Notes, ) i Capital paidin . -. . A 't2,375, 0, 0,
' Bills, &e. c\ceptm r balances from 'othcr -.,,Sbl 17, 17, Dcposxtcs on time, bearing mtcre\t .
. B.ml.s .. ) | principally on Post Notes, 9, 10, and § ~4,538, l" 10,
Balance of Contin went Acwunt, l-cmw differ- ’ 1, 10, -’21 days sight, .. .
- tnce between outfit expenses, and undi- 31 257, , Deposites on demand nemll) not : ‘
vided proftc, . .,. .. . . | beariog interest, . . g:. . g 2,691, ‘9 4,
. AVAILABEL N ' Balance due to other Banks, . . . 1,302, 8, 7,
AVAILABLE FUNI.).S' : | Unpaid Dividends, . . . . . . ! 1"7, y
Gold and Silver, . . . £1784 18s..94.. ’ 1, 565, ]0 0
Paper of. other Banks in th, o l ’

lCm:ulahon. e e e e e
B
]
l

Provinee,including abont } 1446, 15, 0o -
v .C:Stgl}s\lell;:nd l?anal. . P
oreign Bills of Exchange on
. hand, payable in London. 2""4 8 10 '
Balanfle; ue by other Banks ) -~ ! %
and Foreign Agencies in 3 2175, 11 9,531, " 4,
London and wa York § > % J 53,1, 4

P
¢

2650, 16, 9,

[

F. HINCKS, Cshier.

ettt St Se——

32,650, 16, 9

«

— e e o ——— .

Discounts at the Bark of the People from June 1836 to May 1837, inclusive. .

. June, 1836, | £4384, I . Brought forward, £42,418, -
July, “ 2811, |- January, 1837, . 5,009
August, ¢ - 4091, February, «i 6,794,
Scptember « 6660, | March, ¢é 7,014,
October, & 8099, A ril, « - 6,168,

_ November, ¢ 7993, ay, -« - | 3,121, -
December, ¢ 8380, —t——

Cairied formard |—— N 0,524,
42,418, | .'

- J

Stutament qt the aﬁazrs qf the .N'za,am Suspension Bn_dge Bank at Qucenston, Samrday,
, 24111 June, 1837. .

ow o TSRSt cesmmEot.oal st s i E I e SN

. ) £ 5. d. ' s C £ d.
Stock :nd m, o e « o 7 7,700, 0, G, [Specie in the Vault, . . <1207, 13, 0,
Bank X\? tes in cuculatnon, not beann;; mtcxcst 15 586, 0 0 Balance due from other Banks & Agents, . 2892, 17, 3,
Bills and Notes in circulation beasing mtcrcst None.' . Bank Famiture, . . . . . . . .. 60, .8, 0,
Cash deposited, inoluding all sums .due from 1,598, 0, 5 Bills of other Banks . e . . 1190, 5, 0,

Amount of all dcbts due, mcludmg Notcs,
Bills of Exchange, and other Stock’ and 18 235 6. 3
; ‘ funded delt of. every descri hon, except-, ’ ?

the Bank (its Bllls in circulation exceytcd)

, . ing the balnnce due from other B . :

! . .Prom ‘and Loss, . . . . o 97, 10,114
. 4 3 . . L | ——————

: a7 o 21,884, 0, 5}

: " F. C. H. BROTHERSON, Cashier.

-

quemton; June 24, 1897, .
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The follou-mn Letters u'ere sent (in bIaan) to the: Cashzcrs of the several Banhs tcho f ille
them up, as Below =-

Sir, ’ Commuttec Room, 24¢h June, 1537,
The (‘ommntec will thanL)ou to fill up the following Manks :— .
.\mcunt of Notes of 3our B:mL n circulation ¢n Ist January, 1854 £70,000
. . : 15t June, o, 80,950
“. « L& ) 1st Jauuar;, 1835 - 113450
s “ ¢ . 1st June, 119,853
€« 0K “ o 1Ist J.mu..n 1836 B 123425
w ® e © Xt June, ©IR4,500
s G & Ist Janu. v, 1837 g le,.’b5
The object i: toshow the annual increase of the Ci rcuhhnv Medium {rem year. to year within this Provinee.
oliso, Amount ‘'of Netes in circulation on 15th AMay, lb.u £169629 0 0
C éo % 15th Junc, . - 116,092 0 O
Amount ul Specie i m thc vaults on 15th '\T.xy . 36,520 11 3
(8 15th June R4 8 (UL ) S
Amount received dunnw ‘that period ’ o 2,047.10 O,
The oby ctis toshow the amount of contra ctions 1n the circulation of Paper and bpcm within that period.
. . N . I have the honour to be, &ec.
Tu the Cashier e . WM. HAMILTON MERRITT,
of the Lummerc:al Bank. - ' Clxazrman
. * The pew Stock commcnccd to be pa d 13, on the 1st of March, 1836,
Sir, . Commitlec Room, 241 J.:re. 1837.
The Committee will thank you to fill up the foliowing blanks :—
Amount of \otc> of your Bank i in cnrculmon on Ist {‘.\uu ary, 1821 ° £
. 1st June, © .
“« “ 6 1>t January, 1835 (We commcnccd issuing
w4 6 1Ist June, . piperin September, 1835)
w « - € Ist J.um.m, 1836 Ol £17,000
“ .6 «© - Ist June, | . 21, 500
' “ «“ e« : 1st January, 1837 31,000
ic ObjCCl is tv sliow the annual increase of the Circulating Medium from year to year within this Province.
" oiso, Amount of Notes in circulation on-5th May, 1837 £28,000
€ " ¢ 15th June, ) ‘.‘.3,800
Amount of ﬂpccxe in the vaults on 15th of May ‘ 2,584
¢« 15tk June * ' 5,660
Amount mccwed du'mv that period © . 9816
The ohject is to show the amount of contr.xclxon.; m the circulation of Paper and Specie thhm that-peried.
T h( Manager of the 1 havc the honour to be, &ec.,
" Farmers® Joint Stock ) - WM. HAMILTON MERRITT,
Bazking Con'pmv. o e Chairman, .
Sir, e Commillec Room, 244 June, 1837,
The Committee: will thank you to ﬁll up the following blanks :— ‘ ' : -
Amount of Notes of your Bank i m curulatmn on Ist Junuary, 1824. - £
Ist June, . <
«“ “ “. o 1ot Jammr:,, 1825 - .
& neé Lo 1st June, ’
“’ «“ « - 1st January, 1836 . £4219°10 0
s “« o ¢« " st June, 8,951 15 0
N 8 “ " 1st January, 1837 - -...,141 10 0
The Oh_]('cl is to show the annnal increase of the Circuluting Medium from year to year within this Province.
Also, Amaodnt of Notes in circulation on 15th Ma) , 1837 £18,462° 15 ©
- ¢ 15th-June, - 12633 0 O
Amount of Specici in thc vaults on 15th May - 4 988 7 6
- 15th June . o 289 7 0
Amount ucuved dunn;: that pcrm& ’ . About £5,000

The object is to show thL amout of contractions in tie circulation of Paper and Specie within that pcnod.
1 have the honour to be, &

To the Cashier of the - . . ' - WM. HAMILTON M]‘RRITF
B'mk of th¢ Peo plc. ’ o Chairm.a.
‘. Sin, T o Comniittee Room, 24th June, 1937,
The (ommmec will thank you to fill up thc following blanks :(— . _ -
Amount of Netes of)ouxB.ml. ir circulation on st .Luxu.m 1824 . . £
S “ Cth 1st June, o :
o S o« 1t January, 1835 ¢ . . £21,516
R Ist June, ’ 30,162
S e "% IstJanuary, 1836 231,875
. “ & € Lst June : - N 28,361
SN -6 4 1st January, 1837 Qb 1493
. Theohject is to show the annual inctease of the Circul ating Mediom from year ta year within this Province.
Jlso, . Amount in circulation on 15th May, 1837 | "o -£1,673 15 0 :
¢ “é 15th Jnm- ’ - 18 61“ 0 0

Amount of Specic i n the vaults on 15t May 5 0|9 17 10 Including \(-tu of
2 . ¢ 15th June ) 6 109 19 otlier Banks in Upper
Amount n-ccwcd dunn"' that period 7 151 16 9 Canada.
The object is to show the amount of cor. tr..choxh in the circulation of Paper an \pccn- within. that ycnod

- I have the honous to be, &e

To.Captain Truscott, = . . " WM. HAMTLTON MERRITT,
Agricultaral Bank. . . Chairman.
“ H. Merritt, Esq. o ﬂgrtrul! al Bank, Toronto; 25th June. 1837.
: Su’, Agrocablc to your rcquc L we cxtract, for your pemwl the Specie in our vaults, as follows ; viz.,
. On the 15th May £3A467- 14 9,
' 15th June : 3,5-18 19 7

'l Li< dbes not include notes of vther Bnhld. which ‘we always consider as § \t)euo. . .
. Rccenc-d Specie. during that period - £7,151 16 9.

“. We remain, your obedient servants,
TRUSCOTT, GREEN & (}()

~
T
{~
~
Y



