. : . b
tics : «Byery Train That. Leaves the Capital is Jammed EA E ‘ Of Commerce
llt A With Passengers— Preparations Being Made . H d ff v
S. : } " ; Rapidly for Defence of Ci i
5 . . y for e o ity. . ca ICC“‘T ONTO
Bzt Right and Cenire Holding Firm But| reris seprn 1—Ther ush from Paris to ess| COUNt Von Bernstorff Representative
: % . €ape the ordeal of slege that is feared, c e rm N i X
. Other wm' Of A“"' I' day. Every train thn.lknlhed l;:m u:em:.;me:'; # Of Ge " EIIIPII’C III the Umted Paid U
N2 ey : v . Ca - - -
ad see M OLSONS B ANK 15 FOYC&‘ B“k ; fay and Des Invalides Statipns was jammed, but,_re- r States Says VICtOI'y is Won R P Capital $15,000,000
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Iil'l i‘ Capital Paid Up * e ¥ ;::m'ooom FORESEE A REAR ATTACK of the forts' guns numbered practically as many as| - l‘ﬂs VIEW OF SlTUATION T AN
.g Reserve Fund - - - . s > ; those that were departing. s 2 ) i ‘ Board of Directors
paigns Head Office: — go&gﬂ“ Reinforcements Coming ints Ostend Ars Expected | From the Valley of the Gise, the refugees poured | OFficial Admits Defeat on Sea But His Delusion is if'f"l‘_'};:'} g:n;,g.v.o..g,:.&%&u Pry
n 0 . £ ¢he Worid t0 Be Let Loose on the German Flank— Aus- [in to-day. Every kind of ‘conveyance was utilized That German Arms in France Have the Allies ohn Hmlrn. hq.. K.i:.."u.n.. D,C.L.t
g igents in all P""s.o'm‘: Department at all Branches. trians Abandon Lembsrg. by them to escape to ‘the capital. Refugees reported Well in Hand—Does Mot Fear Russian Advance. \:,', hz'hr:'nM.Mf-i{nm.K.C.M.G K.C. LL.D
2en. i ETTERS OF CREDIT ISSUED that all cities of North Ofse and Oise Et Seine, were| New York, September 2.—That the war may see an Frank p i
L S > D being de . o
TRAVELLERS’ CHEQUES ISSUE! SUED Populated. Some af those who « early end is the somewhat astounding deduction that
EY ORDERS I8 . 4 ame from 1.
DRAFTS AN MSN i & (39_“'!' to Journal of Commerce.) R Crepy En Valois declared that the French and Ger- | #eéms inevitable from a statement made yesterday | Ho
oods A General London, Septe@ber 2—In an effort to smash the |man troops had been fighting at Compeigne. by Count Johann von Bernstorff, (German Ambassa- E".,dm y
g 4 X Allles lines, and drive the French and English 501: Investigation to-day showed that damage done by | 30T to the United States. H,\‘ J<:L\flmrrlé-n Esq . Foster, Keq. K.G,
effort diérs before them, every German that Germany could | bombs dropped from a German aeroplane late yeg- “The war has been fought and won," he said, and | s g ge W. Allan, Esq
put on her western firing line was to-day engaged in |terday was more serious than that caused by those | followed immediately with these highly significant JA""::‘AN“FI Laap, General Manager.
worse the fighting. 5 dropped on Sunday ang Monday, orde: 18D, Assistant General Manager.
] 7 v drawn again to| It was reported the monoplane that - “Germany did not begin th ; she did not want 1
t at 4 The French left, which was withi monoplane that appeared yes- A4 egin the war; she did nc an WITH BRANCHES THROUG 3
A the south, has extended its lines southwest. Against [terday, was struck by bullets later and fell north- | the war. She is ready for peace at any moment.” ADA AND IN THE UN%’I‘P':)MQM(;'\E';,
.’?d ‘_to this left, while the centre holds firm, and the right |east of Paris. There are rumors that several per-| Statements of such import are not lightly made by ENGLAND AND MEXICO AK’WD AGENTS
art in we' | WINg is pushing the Germans back, the Germans are | Sons were killed by one of the bombs dropped yester- | 4iPlomats of the class of the German Ambassador AND CORRESPONDENTS '/THROUGHOUT
IEs!ablished 1817] smashing with their picked corps. To fill up the |day, but soldiers have formed a cordon around the | 8nd it was taken by well informed observers as one THE WORLD, THIS BANK OFFERS UN-
ranks of the Germans at this point, they have with- |district in which it fell, and no one is allowed to ap- | Of the most important bits of news of the day SURPASSED FACILITIES FOR THE
CORPORATED BY ACT OF @rawn practically all their troops from Belgfum, leav- [Proach. One house was set on fire but the flames | The Ambassador was at the’Ritz-Carlton IHotel, TRANSACTION OF EVERY KIND OF
. PARLIAMENT Ing there to guard their lines of communication, only [ Were quickly extinguished. and after a careful reading of the latest wireless de- B:‘\.’\'Kl!\(.’ BUSINESS IN CANADA OR IN
the Landstrum and youths taken from the schools. Mines are being laid. They are connected with | SPatches from Berlin received through the station at FOREIGN COUNTRIES.
in b in CAPITAL Paid Up. ............ $16,000,000.00 The German efforts to crush the British have en- |the main forts and can be fireqd by electricity. Sayville, L.I, said that the situation demanded full
uS ess " REST .......... veve.n. $16,000,000.00 ¥ tailed an enormous sacrifice of life and British steel _— and immediate explanation. " = B
UNDIVIDED PROFITS..%...... § 1,098,968 40 B8 | stéel hurls the Germans back. -~ T‘N A resume of the Ambassador's views follows: ollections Effected Promptly and at Reasonabls
taCk The Germans have penetrated to Compeigne, De- AN ERP PREPAR]NG FOR SlEGE 1. The war is won. The coalition has heen de- Rates

partment of Oise, less than rltt& miles from Paris, re- feated in western Europe. German defeat on land is
fugees from that district assert. It is reported that| Military Governor Orders All  Non-Residents to| NOW out of the question.

the French artillery there annihilated a German divi- Leave City by To-morrow on Pain of Court- 2. The alms of the German General Staff have been
sfon, Martial, attained. - The allies have been so badly and so sud-
It is believed that the futy of the German attack | = Antwerp, September 2.—That the Germans are pre- | denly worsted that Germany is free to withdraw, as

Head Office - MONTREAL

BOARD OF DIRECTORS:

. H. V. MEREDITH, Eeq., President. must soon wear itself out. It is reported that the | paring for a selge of Antwerp is indicated by the re- | 8® has begun to do, great numbers of men to ward
5.8, Ainn: Bigs A Bovmigavesing Risg: British from Ostend, where it is believed a consider- | ports that they have been seen in force at Lierrc only | 9ff the Russian invasion. .
Hon. Robert Mackay D Forbes Angus, Esq. able force now has been landed, are to join with the | ten miles southeast of this city. The Military Gover-| 3- The defeat on the seas is acknowledged with
C. R. Hosmer, Esq. Sir William Macdonald Belgians in an attack on the German rear. nor of Antwerp has ordered all persons not living here | the Proviso that the defeat was to be expected, since
lﬂ SITUA.HHN : :é)rre\::n:‘t:;:; li_l:q» g"!:d(;‘r’:';:'}‘:“' The situation in Austria and Prussia is now de- | before August 15, to leave by mext Thursday. He | the German. navy has always been meant simply to
M " Sir Thos. Sbﬂunhnegsa'. Wm. McMaster, Esq, veloping to the extent that the pressure by the west- | declared that all those failing to obey, would be | d€fend the coast Mne,- and m“'v "4 the ""‘“"‘lt "“"
’. STUP WnHK AT HAI K.C.V.0. ern army must soon relax. court martialled. His purpose is to get rid of all re. | Sumed the growing German navy was meant for any
! Sir FREDERICK WILLIAMS-TAYLOR, Gen. Man It was reported to-day that the Austrians had been | fugees who would be a serions tax on the city's re- | Other purpose they labored under a sadly mythical
A. D. BRAITHWAITE, Asst. Gen. Man. forced to evacuate Lemerg, and if this is true it will | sources in case of a seige. conception.
ige and Iron Company, Limite, practitally put Austria out of the waf. The War Office issued the following statements: | . 4 Germany did not begin the war. She did not

Bankers in Canada and London, England, for
Yy Dominion Government

nces For Development Said

The casualty list of the British cavalry brigade and | “Germans are again bombarding Malines. Certain | Went the war. Bhe is ready for peace at any mo-|
to be Bright.

three infantry divisions less one brigade, on the Con- | movements of the German troops in the directian of ment.
tinent, as given out to-day is:  Killed, 36 officers and | Assche, in the Province of Brabant, 6. German victory means a great advance of de-

BRANCHES at all important Citles and Towns
n every Province in the Dominion of Canada.

Crown Trust
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on the pI&NS of the directors Agents, 84" Wall Stregt; ~CHICAGO, ILL: London, September 2.—Unconfirmed reports are| Waasland. handkerchiefs at him ; 2 145 st J St t
ill be one of the most importut N s ; - - current here that Turkey hae Ascisres e .on Rus- "The enemy advariced ffoni Brussels to Assche yes- +“The battleground in western Burope” suld the . James ree 14
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e company’'s business experiens he had no way of telling when he would hear from | the Germans.* cance I attach 'to the withdrawal of the 80,000 Paid C -t l
e it was started, it has been th his government again. “In the Provinces of Antwerp and Lumbourg the troops from Belglum. There is no such thing, you b -up apl a
ement- to-have all finances pro- ESTABLISHED 1864 ——— situation is unchanged.” ) [know, as a Russian avalanche. It doesn’t exist ex- $500 OO
akigg improvements or cxe RO CO0Y it i w3088 CERMAN LoSSES MEAVY. — e b ,000.00
. [ qondon, September 2.—Arrivals from Berlin at the| GERMANS PROGRESSING IN THE vosags, | Pe% Oermany has won won RGNl s
located on the West Industrial L] }Hague report the German capital is muech depressed Parie, September 2—The official statement giv- Prussia. Thirty thnusuwvl w)smivw have been tak- A trust d for th b
al gas well was drilled by this ‘hy huge German losses. Official casualty lists are |ing the detailed operation was as follows: “Ger-| " O staall-number; I'think you'll grant, The allles . _' Sypany for e pub-
r, where a_water lhe has been ) said to contaln many more killed and wounded than |mans are still Progressing in the Vosges and Alsace |""V¢ Peen 80 speedily worsted that wermany Is now lic's service, able and willing to
railway spur has been extended, OF CANADA | missing.  One of the arrivals said that the death of |regions. free to withdraw, as she has begun to do, great num- aet in any sovroved teusk cxve
fficient land to build up one of MONEY ORDERS Issued available at par at || General von Buelow and the two sons of the Prince | The French beat the German Crown Prince's ariny | PEEBrOL men to-ward offithe Russianjinvaslon.: m }")p ik ) ke
e largest, structural iron indu- any Banking Town in Canada }Or Lippe at Liege had been confirmed. He also said [t Longuyon. The French forces, however, \'llffox'(-;] T et Enquiries invited.
'hen the plant is campleted and e/ | the Princess of Lippe lost two brothers at Charlerof, |& partlal check in the region of Nm]r(,ha”'":u“ ang| GEN- PLESSIER AND COL. MAHON KILLED. Irvi P. R
esent an investment of approxin- —— Paliseul, whetice they were obliged to withdraw to.| F~ris. September 2—It has been learned that rving . exford Manlger
the start about 100 skilled men ward the Meuse. among the French officers already killed In battle
iven employment, it being ult 5 ENBLAN" HM3E5 Eﬂm_ EMHAHG “A general engagement has mow been started | 02 General Plessier m{ul l'(-]nnf‘l Patrick Mahon,
300 employees and to hande the region between the Meuse and Rethel. Just &:-fow haire, befors (Ceneral ”,Mﬁlfr = f\“‘
material per month. The pn- “A Franco-British force which was attacked in the e h'.‘ STt e ']'.wm“””r”r . “I'm”'v”m.' o
nd' general structural steel work ”ISI MUST FIBHT HAH” FUH THA"EU Le Cateau Cambrai district by a greatly superior = e n ———
the steel for some of the in- X force, retired toward the south. : the fighting in Alsace. . |
Western Canada having ben 2 ? “However, the French lines are not broken here wolonel Mohan, of frish blrth. Snd (Fronch adep- THA,NS H[AHINB wu”"ﬂ[n s”ln'[ﬂs
pany from its Moose Jaw plant Delay In Washington While Embargo Was On Cost | the Allies morale is excellent, and all losses have be. .’ tion, who was killed at Alsace, wauy ]lrtlrl@m,'-. in ar
me 30 men are now being iven | U.8. Dealers Some Good Sized Orders From replaced with reserves.” o " | tilery at the French Military Academy, St. Cy
uction work, there being usedin Established 1865, " South America. —_— P A AH[ AHHWINE ,N PAHIS ﬂA"-Y
e main building alone about pai HEAD OFFICE.. .. .. ..WINNIPEG. | HARD FIGHTING BETWEEN OISE AND p— HAS NO CONFIRMATION.
i.“ )George Harrison, the. man- R:;ir\‘:: .(?apltal oy ....$ 5,000,000 New York, September 2.—England has lifted the Boulogne, via London, September 2.—A m‘gluman: k“,m",' epieimNer-2. ,M‘_ leriupmlsk}, ”,V\ “”“,]“,”,‘ o " h B
be one of the best building e = 3,400,000 embargo placed upon codl ex . which & of panic and misery les without th Ambhassador to Italy, stated that in the communica- | Fighting in North Has .een Attended by Frightful
vince, without exception, with Total Assets .. .. ... .., .. . over 80,000,000 e ¥y = pc‘rr » Which fact coupled mighty battle in h © range of the tions he had received from St. Petersburg, there had Casualities.—Hospitals Are Crowded to
and solid brick sides and eni John Galt, President. WHE the delay at Washington in arranging a war risk th. g oieagtom France, while within been no mention of the defeat that CGerman War Capacity.
D with federal s % R at zone is the unmeasured f i
oof. G. H. Balfour, General Manager. N 8 " support: has.cost tzw coal mines of the to go but a few mi ury of strite. One has Office claims to have been Inflicted on Russian troops. | ~
S 200 x 120 feet, and will casls H. B. Shaw,  Assist. Gen. Manager. IU“MG States some good-sized export orders. hear thunder of bamﬂ Southwest from Boulogne 10| g1, added that report of German troops being with- | paris, September 2—That fighting in the north is
ozen standard freight cars o This Bank, having over 310 branches in Can. || “BetWeen the time war was declaréd and England of Diappe to B, Omey moe e S 10 tH6 dlstrict | 4ryen from Westers theatre of war 1o proceed to Hast | tercifi Ia svidenced hy the great numbers of wound-
" have been-laid into the s(ruc: ada extending from Halifax to Prince Rupert, [”“ed her embargo on coal” said the New York Strange to ,-'. :erle are fllled with tugitives. Prussia had been confirmed ed arriving at -different points. Every train from
80 two additions, each 100 x 120 offers excellent facilities for the transaction of agent for important coal mines in West Virginia, less than a weeli‘ e Oz'ne.whl(-;h Was panic-stricken —_— - the north brings many wounded soldiers
. total frontage of 400 feot for every description of banking business. “there was a brisk inquiry in this market for coal, ed from southi :'go; When raiding Uhlans approach - CHICAGO BOARD CLOSES MONDAY AND | On Tuesday, 1,700 wounded men were received at
f the plan of the company is Travellers' Cheques and Iftters of Credit is- particularly from South America. It also ‘came from Ry ast, is assuming conditiong close to WEDNESDAY. Military Hospitals. These were divided as follows:
ses for the accommodaion of sued payable all over the world. [“"“‘“"5 across the Atlantic. It looked as though Hard 8 ting & i Chicago, September 2.— The Board of Trade will | At P’aris 200; at Briancon 300; at Orleans 500, and
Collections made in all parts of the Dominion, fwe would get someé of the export business that had Oise P SSX & is going on in territory between the be closed September 7, Labor Day, and September 9, (at Cherbourg 700. 140 wounded Englishmen arrived
iny are: President, Ja X, and returns promptly remitted at lowest rates fbeen going to England. The matter was aided great- e Rivers west of La Fore. primary election day. lat the Gare Du Nord, or North Railway Station. All
ant, H..D. Plekett: secretan- of exchange. ) ly by England herself placing an embargo on ship- . |the wounded British were attended by Red Cross
ale-Bennett; managing direc- London, Eng., Branch, 6 Princes Street. ments out of the:country, M v ous & - ° Nurses at Chantilly
directors, the foregoing and F. W. Ashe, Manager. “War insurance rates were high, however, making it 5; Macres o oAsLLEN e UL Many wounded soldiers paid tribute to the bravery
r. H. Eddy and Chas. Boyd. West End Branch, Haymarket, S.W. costly to send coal on the high seas. France and & & o OLOUMm ;.)r the Germans, but declared the German officers
f the Company. G. M. C. Hart Smith, Acting Manager. England, although participants in the war were quick '( BRUSSELS, were making a slaughter pen of northeastern France
askatchewan Bridge and Im Correspondence Solicited. . to see the advantage of guaranteeing a war risk in weor S by rushing their men into veritable death traps.
n passing interest. Some nint order to protect their commerce as much as possible, | The number of prisoners taken by the French and
a8 started at Moose Jaw. when AMERICAN HOLD CLAIMS, "Thisv country finally took up the question, but fnrm,-l. troops is also heavy. 1348 Uhlans and Ger-
| to stop there and found a Washingt, there were delays all along the line. Before the War man infantrymen were taken from the front on
8hop; which e séoured cob Bon, September 2— Claims for personal | Risk Bill had passed Congress, England had raised ! ay and interned as follows:
) ured co Property lost in Europe thrqugh the war si her coal emb. i Fse "I‘ue:-drl‘}‘ and interne (‘L follows:
> Moose Ja Machine Works belng filed daily’ wi St Wtlonqre Argo again, except on mines which sup- At XNimes 768; at Troyes 480; and at Clermont,

 Drifig up e bisiness, anl th the American State Depart- | Plied the Admiralty. |

ment by tourists, who - 7| | The Germans were spent with hard marching an@lus
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Dispatch from Honolulu says two Australian war- . secrory
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Washington, September 2.—Préside t&ﬂson pro-
bably will read a mess‘* t @ongrfesion Thursday
or day asking for @item (M. probably will
ask’ a levy of b ;’ 0 p $op¥ raised through
somé form of stamy R
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West Bay, Nlver Wings, 1,826 tons,
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CUNARD LINE]

CANADIAN SERVICE

Montreal.
JASCANTA ... see oo oo.Sept 5
ALAUNIA ... «ov oo ..Sept. 10
..ANDANIA ... .. o PR = | SEe

Steamers call Plymouth Eastbound.
Steamers call Pl¥mouth Eastbound. Rates Sabin
(Il.), ANDANIA AND ALAUNIA, $63.76 up. AS-

CANIA, $57.50 up. ~Third class British, Eastbound,
$30.25 up. Westbound, $30 up.

THE ROBERT REFORD CO, LIMITED.
General Agents, 20 Hospital Street. Steerage Branch,
488 Bt. James Street, Uptown Agency, 530 St
Catherine St. West.

Prices at Close of N.Y 'Eiéhinge’?lere
* Well Under High Levels Reached
In Past'Seven Yelra.

YIELD ON INVESTMENT

That on 84 Industrial - Dividend Payers was 7.7%
and on 29 Rails was 6.56%—Earningsof Fifty
Railroads for Year Ended June 30th, 9.05%.

New York, September 2.—If when the New York
Stock Exchange re-opens stocks sell at a level as low
as on the day the Exchange closed many remarkable
bargains will be available for the investof.

At closing, prices Thursday, July 30, stocks were

P

GLASGOW PASSENGER AND FREIGHT

close to twenty points under their high prices for
1914, and the high prices reached in 1914 were in
the large majority of cases well under the high lev-
els reached in the past several years. Fifty rallroad
stocks selected closed Thursday, July 30, at an av-
erage price of 69.5, compared with an average closing
price Wednesday, July 29, of 73.1 and an average high
for 1914 of 88.5.

SERVICE.
From Glasgow. From Montreal.
Aug. 23...0000.. .LETITIA ... oo ooe ve..Sept. §
CASSANDRA ... » «.Sept. 12

...ATHENIA evessee Sept. 26

Passenger Rates—Cabin (II.) Eastbound $57.50 up. |
Westbound $47.50 up. Third-class, eastbound and
westbound, $81.25.

For all information apply to

THE ROBERT REFORD CO, LIMITED.
General Agents, 20 Hospital Street. Steerage Branch,
488 St. James Street. Uptown Agency, 530 St
Catherine St. West.
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IGHTFUL WATER TRIPS ‘

Delightful Water Trips ||

VISIT THE CAMP AT

VALCARTIER

@AM ! Nightly 7,00 p.m.. connectlng at
b o.;cb.:c':lth gﬂl:ﬂ direct to the Camp.

i~
Also the Famous

SAGUENAY RIVER

teamer leaves Quebec ‘l‘undny. Wed nesd-y,
4 Friday and Saturday, 8.00 2

Toronto Exhibition
Service Daily.

SPECIAL LOW RATES.

Ticket Office—9-11 Victoria Square

New York, September 2.—A moderate amount of
business was done in steamer chartering, the bulk of |
which was for European account and for prompt|
Joading: The demand for additional boats is limited,
although there are yet a few inquiries for grain and
coal carriers to trans-Atlantic destinations. The mar -1
ket is gradually becoming normal, and the high rates
prevalling two weeks ago have been superseded by
prices more nearly conforming with charterer’s ideas.

The over-abundant supply of unchartered prompt
boats is chiefly responsible for the decline in rates,
and, as tonnage continues to offer liberally for all
kinds of business, a further decline is likely. In ad-
dition to the boats closed for grain, coal and deals
to Europe, a medium sized carrier was fixed for a
full cargo of case oil from Philadelphia to Japan
ports for prompt loading.

No fixtures were reported in either the South Am-
erica or West India trades and there was very little
inquiry for tonnage for business of the kind. The
sail topnage market continues dull and featureless,
and freights of all kinds are exceptionally scarce,
and particularly so in the West India and South Am-
erican trades. Rates are nominal and unchanged
and the supply of tonnage is more than sufficient
for charterers’ requirements.

Charters—Grain: British steamer Lodge, 28,000
quarters oats from Baltimore to picked ports United
Kingdom, or French Atlantic ports, p.t., September.

British steamer Roxburgh, 40,000 quarters, same.

British steamer Novington, 22,000 quarters, from
Galveston to French Atlantic ports, 28 10%d, with
options, prompt.

PBritish steamer Tiara, 28,000 quarters, from the
Gulf to Liverpool, 2s 3d, with options, prompt.

Pet: itish Craigina, 150,000 cases
trom Philadelphia to one or two ports Japan, 22%
cents, or three ports 23 cents, prompt.

Coal—British steamer King Edward, 2,832 tons,
from Baltimore to Alexandria, p.t, prompt.

Norwegian steamer Ellen, 2,474 tons from Balti-
more to Piraeus, p.t., prompt.

PR

C. P. R. CHANGE IN TIME. -
Sherbrooke Special:
Lv. Windsor St. 1.15 p.m. Saturday, now cancelled.
Ly. Sherbrooke 5.85 a.m. Monday, now cancelled.
8t. Agathe:
“Lv. Place Viger 5.10 p.m. Friday, last train Sep-
mber 4.
‘Lv, 8t. Agathe 4.45 p.m. Sunday, last trip Sep-
pnber - 6

'thm St. 1.26 p.m. Saturday, lut '_r[p

nber 5.
le 5.00 p. u. Sunday, last trip September

s Viger 1.00 p.m. Saturday, last trip Sep-

r 1.50 p.m, Saturday, last trip Sep-

, s.'mf’.u;:ga;md;y. last trip Sep-

| with 8.5 p.c.

| outstanding stock.

lehem Steel earnings for 1913 were equal to 91 p.c. on
| Thursday’s closing price of common stock after al-

(M“M l.aas.d Wire to The Journal of Comr;urctu) |

Fifty industrials closed Thutsday at 63.4, Wednes-
day at 68.2 and the average high for 1914 was 79.4
| In many individual stocks, the declines ran much
grenter than twenty points from 1914 high. Canadian
‘Pacific at Thursday’s close was off 63, American To-

bacco 41, Lehigh Valley 34%, Reading 32%, Interna-
tional Harvester 81%, New Haven 27, Missouri,
Kansas & Texas preferred 327%?, Baltimore & Ohio

261/', Chesapeake & Ohio 26% and Missouri Pacific
28.
Yield on Investment.
Yield on the investment at Thursday’'s

prices of thirty-four industrial dividend paying stocks

closing

‘a‘.eraged as high as 7.7%, the average dividend paid

being 5.7%. Twenty-nine railroad stocks paying divi-
dends showed an average yield of 6.5 p.c, average

south, shifting’ to westetly, winds " faft®
stiowery, With' loeal tpundepnwm;.,gbecoﬁﬂn‘
at night,

showery, with local thunderstorms.

Lower St. Lawfence# Warm and -hawery,
local thunderstorms. =

Gulf and Maritime—Fresh weatarly
winds, becoming showery.
Superior—Fresh to strong wekt snd nort!
winds; some showers, but partly fair and a littie
er.

Manitoba and Saskatchewan— Fair and cor
Alberta— Fair; stationary; or a little hlgher
peruturc

PORT OF MONTREAL.

Arrivals.

Waverley, 2,604, Wheatley, Ne\wcaslle. light.
Scotian, ‘6,442, McNelll, London, general.
Line.
Manchester Citizen, 2,725, Robertson,
general.
Canada, Liverpool,

In Port.
Wilberforce, T.

Ennisbrook, T. R. McCarthy, Tarte pier,

section 10.

Collingham, 2,540, Shirley, T. R. McCarthy,
pier.

light.

| dividend paid being 6.6 p.c. In the case of some of

:theinduslrmls the yield ran particularly high. Amal-
Iga:nnled Copper, Anaconda, Tennessee Copper and Shed '16.

| United States Rubber, showing a yield of over 10 p.c.
Of the railroads, Chesapeake & Ohio offered the
biggest yield, 9.8 p.c.; Seaboard Air Line was ne\({
Kansas City Southern preferred, Le-|
high Valley. and Baltimore & Ohio yields were :1)1i
over 8 p.c.

That stocks are selling low judged from the view-
point of their earnings the past year is indicated by
the fact that the earnings of the fifty railroads for
the year ended June 30, 1914, weer equal on the av-
erage to 9.05 p.c. on the closing market price of the
Average earnings on par value
of stock were 6.3 p.c. In the case of the fifty
dustrials earnings for the calendar year 1913
equal on the .averag eto 14.43 p.c. on market value

in-
were

and $.64 p.c. on par value of stock. S:ome of the
industrial companies that show a large per cent;
earned on Thursday's closing price follow: American
Can 23.6 p.c., Central Leather 18.2 p.c.,. Tennessee

Copper 19.4 p.c., United States Rubber 21.5 p.c, West-
inghouse 16.3 p.c., International Harvester 17.7 p.c
Pacific Mail 20 p.c.
Earned on Value. »
Of the railroads showing:the biggest percentage
earned on market value are the following: Seaboard
Air Line preferred 15 p.c, Kansas City Southern
preferred 16 p.c, Southern Railway 12.2 p.c, and

Chesapeake & Ohio 1.3 pic. United States Steel earn-
ings és per the last annual report are equal to 21.2
p.c. on Thursday's closing price of common stock,
but based on earnings for the first six months of
1914 only 1 p.c. is shown on the market price. Beth-

lowing for 7 p.c. on preferred. What earnings since
first of the year have been is not known.

N. Y. TRANSIT REDUCES DIVIDEND.
New York, September 2. — New York Transit Co.,
declared a dividend of $6 a share a reduction of $2
as compared with last previous disbursement on July
15.
Dividend is payable October 15,
September 24.

to stock of record

TO AMALGAMATE.

Salt Lake City, September 2.— The Utah Power
and Light Company, operating subsidiary of The
Utah Securities Corporation, controlled by the Elec-
tric Bond and Share Company, has applied to the
city commission for authority to take over the Utah
Light and Railways Company.

The petition states lhit a new corporation is to be
organized, which shall control and manage all rights
and privileges of the Utah Light and Railway Com-
pany. This new corporation is the Salt Lake Light
and Traction Company, which has been incorporated
with a nominal capital of $1,000,000.

DISTRIBUTES BONUSES REGARDLESS OF
SITUATION.

New York, September 2.—Although operating on
half time, because of the war, shortage in dye-
stuffs and foreign wools, the Smith Carpet Company
in Yonkers yesterday - distributed its semi-annual
bonuses to older employes.

The distribution released about $75,000 among ap-
proximately 3,500 persons. This makes a total of
about $500,000 in four years, since the profit-sharing
scheme was inaugurated. .

British Transport, 2,663, Pope, Lisbon,
42.
Atlas, 1,994, Dickinson, Randers, Denmark,
Saxilby,
24.
Fishpool,
Pier.
Thessaly, 1,918, Lee, New York,
Brookby, 2,371, Maughan, Savona, Italy,
Carthy, Laurier.
Levenpool, 3,037,
Carthy, Shed 6.
Arachne, 2,471, Sergent,
Fornebo, 2,417,
Blackhegth,
Wajama, 2,609, Section
Competitor, 2,215, T. R. McCarthy,
Pontwen, 3,019, T. R. McCarthy, Section 5.
Lady of -Gaspe, 705, Boucher,
section 23. -
Exmoor, 2,759, Stonehouse, Naples, light, bert]
Hartlepool, 2,729, Ward, Newcastle.
Uranium, 38,323, Agassiz, New York,
Northern,  shed . 10.
Letitia, 5,764, McNeill, G’lasng, passengers
cargo, Donaldson line shed 11
Westonby, 2,475, Jenl\!né T R. \‘IcCar!h)
Montrose, 5,402, F\ahx
Santaren, 2689 Chapman Trinidad sugar and
lasses.
Scandinavian, 7,730, Reith, Glasgow,
and. general. Allan Line.
Ascania, 5,699, Newport, Cunard Line.
Brighton, 2,274, Thomas, Barry, light.
Englishman, 3,345, Liverpool,
Star-Dominion Line.

2,230, Parkinsodf, T. R. McCarthy,

2,823, Forrest, T. R. McCarthy,

Tarte Pier.

Jenkins, Genoa, light.

Rosario, corn.
‘Walker, Sydney, coal,

37.

Paspebiac,

light, Can

basse:

Morehouse,

SIGNAL SERVICE,
Department of Marine and Fisheries.
Montreal, Sept. 2nd,
Crane Island, 32—Raining North Est.
Waccanmaw.
L'Islet, 40—Raining East.

Cape Salmon, 81—Foggy, strong north east.

T. R.

T. R.

‘Lower Lakesand %«wxiw mﬂmmm&"

' cooler

Ottawa Valley ana DRpeR St m«‘nnu-mm and

with

to southerly

’
hwe-t
cool -

ol.
tem‘

Allan

Manchester,
White Star-Dominjon  Line.

R. McCarthy, Sutherland pier.
Ethelhilda, Furness Withy & Co. Tarte pier. *

Keramiai, T. R. McCarthy, Laurier pier.
Nantwen, T. R. McCarthy, Laurier pier,
Kenilworth, 1,768, T. R. McCarthy, shed 5.
Horngath, 2,277, T. R. McCarthy, Windmill Point,

Wearbridge, Furness Withy & Co., section 7.

Santeramo, Furness, Withy & Co., section 7.

Reapwell, 2,192, Willilams, Antwerp. General cargo.
Berth 42,

Tarte
Berth
light.

Shed

Laurier

Mec-

Mc-

Section 7.
Section. 6.
2,978, Scott, Sydney, coal, Section 9.

Section 5.

general;

h 42,
adian

and

Canadian Pacific Railway

mo-

ngers

White

1914,

In 415 a.m.

Father Point, 157—Cloudy, east.

Little Metis, 175—Cloudy,, east. In 7.30 am, a
steam barge.

Matane, 200—Foggy, south east.

Cape Chatte, 234—Clear, calm, In 4,30 a.m. sup-
posed Margaret. Hackett 7.30 a.m. a steamer.

Martin River, 260—Clear, calm.

C. Magdalen, 294—Clear, south. In.8.15 p.m, yes~
terday- Morwenna.

Fame Point, 825—Clear, south.

Cape Rosier, 340—Clear, variable. Out 7.30 aim.
Cascapedia.

P. Escuminac—Clear, south east.

Anticosti—

West Point, 332—Clear, calm.

S. W. Point, 360—Clear, calm.

South Point, 415—Clear, north east.

Heath Point, 438—Clear, north east,

Belle Isle, 784—Clear, strong north. 12 bergs.

Quebec to Montreal.

Longue Pointe, 5—Cloudy, light west. In 6.35 a.m.
Quebec.

Vercheres, 19—Cloudy, south, west.

Sorel, 39—Cloudy, south west. In 8,40 am. Wa-
bana.

Three Rivers, 71—Cloudy, south west.

Batiscan, 88— Raining, light north east. In 7.25

a.m. Virginia and tow, 7.256 a.m. George Pyman.

. St. Jedn, u—»mnmc light. norghieast...’ . ¢

Grondines, 98—Dense fog. n;nin‘ ught north ust
Out 8.45 a.m. Sin-Mac and: tow.

Portneut, 1oa—|wnmx ugm north east. \:1 8.50
am. Montreal. . 2

St." Nicholas, *lﬂ—mlng. north eut.‘ 2

Britigé, 138-~Raining, north ‘east.-

Quebec,  189-—Raining north mt. ¢ In 505 a.m.
Waccamaw. | Arrived ‘down -7.10a.m. Lloyd Porter
and tow, 755 aim® Glenmavis. * % y.o

Wut of - Montreal. . -

Lock No. Z—Eutwa.rd 9.00 a.m. Back!erry s

Lachine, 8—Cloudy, west. Eutwnd 1.007pim.; John
Crerar, 5,35 a.m. * Alexandria, -6.00 am. Avon, 6.20 a.m.
Compton. Yeuterﬂay 9.40 p.m. Algonguin, 10. 50 p.m,

MecVittie, 12.00 p.m. A. D, M¢Tier. .
Cascades, 21-=Cloudy, - west.  Eastward, 7.25 a.m.,
Keybell.

Cornwall, 62—Cuoudy, calm.: Bastward, 500 am.
Myra and barge.

Galops Canal 99—Cloudy west. Eastward 5.156 a.m.
Nichola, 5.45 a.m. Beaverton,, 6.15 a.m. Tyhra Men-
ier, 7.45 a.m. Bartlett and ba.rgea. 7.45 a.m. Norhilda.

P Colborne, 321—Cloudy, south west. Eastward
110 am. S. N. Pdrent. Yesterday 4.30. p.m. Kenora,
445 p.m. Fordonian, 7.30 p.m. Glenmount.

L S
CANADA STEAMSHIP LINES, LIMITED.

Location of steamers at 6.45 p.m., September 1st.
Canadian—Left Montreal § a.m.‘to-day for Tona-

wanda.
Acadian—Port Colborne.
Hamiltonian—Fort William. o

Calgarian—Montreal.
Fordonian— (Delayed).
day for Toronto.
D. A. Gordon—Kingston, loading bagged oats.
Glenellah—Windsor, loading. ’
Dunelm—Arrived Montreal 6 a.m. to-day.
Strathcona—Due to leave Fort William to-day.
Donnacona—Arrived Port Colborne noon 31st.
C. A. Jaques—Fort William.
Midland Queen—Left Montreal 2 p.m.
Port Colborne.
Sarnjan—Arrived Ashtabula § a.m. to-day.
A. E. Ames—Up Port Colborne 9 p.m. 31st.
H. M. Pellatt—Asrived Toronto 7 a.m. to-day.
Rosedale—Left Montreal 10 p.m. last night for Port
Colborne.
Neepawah—Up Port Huron 5 p.m., 31st.
Beaverton—Due passed Kingston, eastbound.
Tagoma—Arrived Hamilton 11 a.m. to-day.
Kenora—Port Colborne.
" Arabian—Left Montreal noon to-day.
Tonic-—Cleared Clevéiand 11 a.m. to-day, westboynd.
Bulk Freighters.
W. Grant Mofden—Arrived Port Arthur 7 p.m. 3lst
Emperor—Arrived Buffalo 8 p.m. 31st.
Midland Prince—Arrived Port Arthur 1.30 p.m. 31st.
Midland King—Key Harbor.
Martian—Point Edward.
Emp. Ft. Wm.—North Channel, westbound.
. Emp. Midland—Left Fort William 3.30 p.m. 31st for
Buffalo.
Winona—Cleared Michipocotee (8 p.m. 31st.
Stadacona—South Chicago.
Scottish Hero—Fort William.
Turret Grown—Welland Canal,

Left Port Colborne noon to-

to-day for

westbound for Port

Colborne.

A. E. McKinstry—Left Montreal 3 p.m. to-day for
Ellis. Bay.

Renvoyle—Due up Montreal for Canal (31st report
wrong).

Mapleton—Up Kingston 7 a.m. to-day for Thorold.

Haddington—Left Conneaut 11 a.m. 31st.
:“Cadillac—Arrived Montreal 11 a.m. to-day (31st re-
port wrong).

Belleville—Left Belleville 6.20 p.m. to-day, east-
bound.

| City of Ottawa—Leaves ‘VIDm.real to-night, west-
bound.

Latest Reports.

Sarnian—Left Ashtabula 4 p.m. for Midland.

Martian—Left Point Edward 5.20 p.m. for Es-
canaba.

Winona—Down Soo midnight  last, night for Pt.
Edward.

Haddington—Down Port Colborne 7.30 a.m. to-day.

LABOR DAY TRAIN SERVICE ON C.P.R.

In addition to the regular services at week-end and
on Labor Day the following special trains will be
Tun:

From Place Viger for Lachute and intermediate
stations at 5.35 p.m. Saturday, returning will leave
Lachute at 8.30 p.m. Monday.

Train leaving Watgrloo at 6.20 p.m., Sunday, will
be cancelled "and will leave Labelle at' 5.00 p.m.
The train leaving Nantel at 6.30 p.m. Sunday will
be cancelled and will leace Labelle at 5.00 p.m.
Monday, stopping at intermediate stations to St
Therese.

A special train will also leave St. Jerome at 8.30
p.m. Monday, reaching Place Viger at 10.10 p.m.
The regular train leaving Nomining at 4.00 am.,
will be cancelled ‘'on Monday( and run on Tuesday,
September 8th, at same hour calling at intermediate
stations to Shawbridge.

- "A¥special train will leave Windsor Street Station
for Point Fortune at 10.30 a.m. Monday,
from Point Fortune at 8.05 p.m.
mediate stations.

returning
stopping at dnter-

THE CANADIAN CRUISER “NIOBE”

Ly, Windsor St. t'm 45 3

*10.60 pm. - ‘~'P- i A
Y QUEBEC. | Gt

Golng September 1, 2, 8... in i ay ssius .. 349

Golng August 30, 31, September 4, 5 . .. ., ..
Return Limit, September.7; 1914.

Ly. Place Viger ‘" 00 - 2. 2130 pm. *
i~ @B,
*1130 pm. i b " oa

BHERBROOKE.

September 9, 10 D ) LIPS R AR et W DA

September 5, 6, T8 1 ss lee a

Return Limit, September 14, 1914

Lev. Windsor St *8.256 am. 11.15 p-m,
*6.35 p.m. S

*Daily. ¥ Daily ex. Sunday. 18at. only.

LABOR DAY

Single First Class Fare.
Going Sept. 7; returning Sept. 7.
Fare and One-third,
6, 7; return " limit,

$3.00
$4.3)

14.10 pm,

Going Sept. 5, Sept. 8, 193

CHICAGO EXPRESS

TORONTO-~DETROIT—CHICAGO.
The
Canadian No. 21

\

Lv. MONTREAL., .. .... .
Ar. CHICAGO .. ,,.

745 am, 905 .,

Lake Ontario Shore Line
to Toronto,
via Belleville, Trenton, Brighton, Celboffie, Port Hope,

Newcastle, Bowmanville, Oshawa, Whitby.  Leayg
Windsor St. 845 a.m.
—
T!CKET OFFICES:
141-143 St. James Street Phone Main 812

Windsor Hotel,

Place Hgor and Windsor Street Statlong
RAILWAY

GRAND TRUNK &k
DOUBLE TRACK ALL THE WAY

Montreal--Toronto--Chicago

INTERNATIONAL LIMITED.
Canada’s Train of Superior Service.

Leaves'Montreal 9.00 a.m,, arrivqs Toronto 4.30 p.m,

Detroit 9£5 pm., Chicago 8.00 am., daily.

IMPROVED NIGHT SERVICE.
Leaves Montreal 11.00 p.m., arrives Toronto 7.30
a.m, Detroit 145 p.m., Chicago 840 pm. Club-Com.

partment Sleeping Car Montreal to Toronto daily,

EXHIBITIONS
TORONTO.
Going September 2and 9 .. .. .. .. .. ., .. $10.00
Going September 4, 5,6, 7,8, 10 .. .. .. .. $13.35
Return Limit, September 15, 1914.
QUEBEC.
Round Trip From Montreal.
Going September i, 2 and 3 i Ee o AR S ¥ 'Y
Golng August 30, 31, Septeriiber 4and’s .. .... §5
Return Limit, September 7, 1914,
SHERBROOKE.
Going September 5, 6, 7, 8, 12.. ., .. .. .. 32

Going September 9, 10, 11 ,, ..
Return Limit,

ee 1o o0 $4.30
September 14, 1914.

LABOR DAY
8ingle First Class Fare.

Going September 7, returning same date, M

i “ e $10.00°
0 ee ;13_“ ‘.

35‘55 4

. 845 a.m. 1000 P«

to J.
35-576, with bullding No. u:‘.
"l the depth of the lot, to_rm@u. “The o

momdwmutm
owmto!hmnm-.ulvnﬂ oth

Jot 2
ub?
,us

Hon. W-
thé Town of Westmount, No. 802-5 ‘and !Gl-d. 3
pouse 227 Clarke avenue, for. no,ooo

L. Latulippe to Frank L. Hill, of lots No. 1465-1
$4-2, 31 x 80 feet, with buildings Nos. 162 to

14
for $10,000.

Lacasse street,

Mrs. R. Montbriand to N, Buudry, of lot No. 8
with bufldings Nos, 9, 11 and 13 Christophe Col
street, 26 x 130 feet, Tor $16,000.

The Canadian Northern Montreal Land Compl
Limited, to W. P. Hunt, partof 10t 821-84 and 84. G
ham Road, town of Mount Royal, 3,960 square feet,

$1,650.

J. Versailles to, the Guardian Investment Corporat
of lot 1225-95, With buildings Nos. 32, 93¢ and
Dorion street, 25 x 75 feet, for $6,600.

—
CLOSING OF COPPER MINES WILL
EFFECT ATCHISON.

New York, September 2. — E. P, Ripley, Presiden
Atehison says: ‘“There are evidences - that railv
traftic in Northern Mexico will improve shortly :
this should bring some tonnage to American ros
Atchison has about 2,000 cars of grain along
lines now. We have not lifted the embarco on gr
yet.

s expect New England to take her usual- sh
of cotton crop. Japan may buy more than -us
but her purchases are not likely to be large in p
portion to total crop.

“Closing down of two.big copper mines on «
lines on account of European war, will affect ¢
gross earnings. When these mines are produc
at normal,” it means §2,500,000 to Atchisons gr
earnings. ;

“rhere will be more corn than last year, but a
big revenue producing factor Atchisons does
count much on this crop.” \

Mr. Ripley is not very cheerful over the prosp
for large railroad earnings in near future. He s:
grain and cotton in southwest must be moved so
time, but what is worrying him more is thve attit

of national law-makers towards American busine

Over 12000 New York painters to-go on.strike-
day to enforce $20 wage minimurm scale.

WESTE ASSURANC

COMPANY
FIRE and MARINE- Incorporated 18

Assets Over - - $3,500,000.
Losses paid since

organisation over $57,000,000.
HEAD OFFICE, - - “us - TORGNTO; ON

W. R, BROCK, Presiden
W. B. MEIKLE, VIeo—Puddon!t and
General Manager
MONTREAL BRANCH
61 ST. PETER STREET
ROBERT BICKERDIKE, * MANAGH

First Class Fare and One-third.
Going  Sept. 5, 6, 7; returning until Sept. S, 1914,
cy, | 1220 demen o g oagels e
TICKET Windsor Hotel " Uptows 1188
OFFICES: | popnaventure Station " Mal s Bx
Ine, & Bid, - --Ask
- S Aberdeen Estat 120 124
CUBA' RAILAOAD: EARMINGS e et R
Bellevua Lan® COmpempe: trwes aoigio 80 81
s Rap s atg g Blewry Inv. Cle sy, paheseaspamoanss 97 5 104
CONTAES O L0 s J==ssdmeses
H " Can, Cons. Landsy IAtd. perptpemessos S 6
Cartler RGIY we ve medepiammacss 80 86
Both the Net and Gross Showed an’ Increase of Over Centrak Park, LachiNe eemesmamanssiges. 100 107
11 per cent.-Compared With Slightly Over Corporation HStates e we imattes ot ) 55 71
21 per cent. a Year Ago. Charing Cross Co., 6" P.Covrum jum erciee 10 25
City Central Real Estates, -coMwmes 15% 16
While the increase in the gross and net earnings glty BSAtER w0 me om0t e ko 63 37
of the Cuba Raflroad Company for the year ended CD: ZL Luc R. & INC. COivame reos 60 ot
June 30th were somewhat less striking than was the C;'edAn ;;:r"’ I8, 7 D0y, Pl rvonse” 14 18
case in the preceding year, being only slightly iy ex Crystal S l:na.l s e e 1Y s
cess of 11 per cent., antead of in excess of !l per Daoust R:nlg,zcm‘l €O va e mila” W0 ot
cent, the expansion shown, in view of all the cir- Denis Land C O Jotews) antalosan s 50
cumstances, must be highly grafifying to the pro- Dorval Land, oI:t:l: st -de i 2
moters of the line, prominent among whom was its Ditiiniond é‘ 1ts R e e Negf 2z
president, Sir Willlams Van Horne. Eastmount I.A.l:d eC" padicielont o 101
The gross earnings for the year aggregated {5- Fairview Land S S it s s .
164,670, an increase of }632,6‘81, and the net earnings Fort Realt: e g e et 120
$2.470,921, an Increase of $255,419. Greater Min‘t;e;i P g e
Operating expenses, which amounted to $2,603743, Do, P14 [T S5 e IR -
were kept well w}thln bounds, being equal to §2.16 Hlxh{and Lg.ndc. N T e e e
per cent. of gross as against 5217 per, cent. in the Improved Realnssonl:td“ EasL 1 o 0 e
1913 fiscal year and 52.87 in 1912, Do, Com. ; S se 0 =
The income account for t;\g past three years com- K. &" R. Ru:l;:.rﬂcgo“” ”-“’"“" i 3
pares as follows:— Kenmore Realty Cc;. i L .
Gross $5,164,670  $4,632,089 $3,819253 Les Teresa Ciment, Ltee R e b
EXP. vo tv er se.. 2,693,749 2,416,537 , 2.000398 Lachine Land Co. .. R i
; s undofMontM‘_.___ ee v se eeey 121% 13?
Net . = . 2,470,921 2,215,602 1,818,859 Landholders Co, Litd. e >
Int. , 819,416 801,222 738,998 Lauzon Dry Dock Ln;n;.l:t.d" e S
X M] e —_— La Soclete Blvd, Ple IX. -:. 2 %
- ee er ae eess 1,661,506 1,414,279 1,039,861 La Compagnie des Terres de Cim 10 s
Replace .. .. .. .. 135,000 nil nil La. Compagnie National de um:m. s s
Bal. 1,516,5 e La Compagnie Montreal Ebt.. .. ... gg "
oo e e e - 1,616,508 1,414,279 1,059,861 La Balle Realty ., .. !
Ptd. div. .. ., 900,000 600,000 300,000 II::Cﬂmpaznledlmmcubl.s.U'n.lo;l. Lte. Z; :21‘
e Com; ¥ #
Bal. .. .. ... 616505 814,279 330861 L‘“-?‘fn{e- I.t.nmowme g s
Com. div. .. .. .. 600,000 400,000 nif | La Compagnie Industriel et dlmmau- o i
dik x‘blé!. Ltee. o . Suris wo oniy 93
PR 16,505 414;2 omp Ouest ds N.
Previous surplus 3,396,840 2.98;:5;3 D. de . we xvonw i 21
v [ﬂng“.uu m‘l 8 Sate es sesane 95;
Total surplus.. $3,413,345 $3396,889 §2,46%9 Ko 44 YR Ean g
Dividends at the rate of 6 per cent. on both commo? MZ::“RSI o L, .8.5 1::
and preferred stocks continue to be paid, and the di: “ﬂntma::y Annex .. . A 49
:‘::!:‘:;! express their belief that these can be main: Mont De: ?::'yp;"- s i
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oy estorn Land &
BERLIN SUSPENDs FREIGHT TRAFFIC Mont, 0..0f* Canmasc i b, 90
Eprin o B real Exteng = 943
A from ontreal on Land Co... ..:. i 95
| 0 states that the rallway eommnlaa In the Gem® ot Land und. Improvement. Co .95 ...
capital, announces that all freight traffic is 10 % § " eal Factory Land., . O ve dop BB s
suspended for some 'diys on aecount ‘of mills” | Lachine Land Byn.. Ltd .... ‘9 o -w‘
measures, e
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the Town of

pouse 227 Clarke avenue, for. no.ooo

lots No. 1466-1 and
tulippe to Frank L. Hil, of

u:-rfil x 80 feet, with buildings Nos. 162 to 172,
w‘;e street, for $10,000.

Mrs. R. Montbriand to N, Buudry, of lot No. 8-69,
with butldings Nos. 9, 11 and 13 Christophe Colomb
stroet, 26 x 130 Teet, for $16,000.

The Canadian Northern Montru! Land Compl.ny,
Limited, to Ww. P. Hunt, partiof 1ot 821-84 and 84. Gra-
ham Road, town-of Mount Royal, 3,960 square feet, for

$1,650.

J. Versailles to, the Guardian Investment Corporation
of lot 1225-95, with buildings Nos. 932, 934 and 936
Dorion street, 25 x 75 feet, for u,goo.

—
CLOSING OF COPPER MINES WILL
EFFECT ATCHISON,

New York, September 2. — E. P, Ripley, President of
Atehison says: ‘“There are evidences - that rallway
traftic in Northern Mexico will improve shortly and
this should bring some tonnage to American roads.
Atchison has about 2,000 cars of grain along its
lines now. We have not lifted the embarco on grain
yo.'.'l expect New England to take' her usual share
of cotton crop. Japan may buy more than -usual
but her purchases are not likely to be large in pro-
portion to total crop.

“Closing down of two. big copper mines on our
lines on account of European war, -will affect our
gross earnings. When these mines are producing
at normal,” it means $2,500,000 to Atchisons gross
earnings.

“rhere will be more corn than last year, but as;a;
big revenue producing factor Atchisons does not
count much on this crop.” \

Mr. Ripley is not very cheerful over the prospect
for large railroad earnings in near future. He says
grain and cotton in southwest must be moved some
time, but what is worrying him more is the attitude
of national law-makers towards American business.

Over 12000 New York painters to-go on.strike-'to-

day to enforce $20 fun minimum scale.
ASSURANCE

WESTE COMPANY

FIRE and MARINE.- Incorporated 1851

Assets Over - o $3,500,000.00
Losses since

omanisg:ilgn over $57,000,000.00
HEAD OFFICE, - o v TORGNTO; ONT.

W. R, BROCK, President
W. B. MEIKLE, Vice-President and
General Manager
MONTREAL BRANCH
61 ST. PETER STREET "
ROBERT BICKERDIKE, - MANAGER

: nrlmndt; uﬂunwmmnmmm.'m

Westmount, No. $02-5 ‘and 02-4, with | fur mercbaits of New York, interviewsd by the New

in mo acxt few months, acecrding to prominent raw,

POLICY A BAD ONE

York Journal of Commerce. The taw fur !
sales afe usually financed at lm;don. and our fur
trade, interests now,.find- themselves without bc.nk
ers’ ald to transact their ba.lpua.

At the silting of the Fire Commission yesterday,
Commissioner Latulipps wes frank in stating that §n
some cases the fire companies, in his opinion, make
a mistake in insuring more than one party in &

The  movement . to secure fi jal and

house, where there are boarcers as well as

for the n ot a per: raw fur

auction ®sales room in this clty 18 mow wunder way,
and if the necessary “outside of the trade” support
can be obtained, the, promoters assert. New York will
bocoxne the logical and pcrmanent raw fur pthu-
ing eentre of -the world.
According, to the authorities mgnuqned, the value
of .our American production of furs a to
about $20,000,000 annually, the greatest portion of
which fof many years, by reason of a trade custom
of unknown origin, are shipped to London, where

along with the fur production of the other nations,
In Leipzig, during normal times, somme of our Am-
erican furs are sold at the “fa.iré," which are held
there periodically, but these are practically- private
sales, while still another but comparatively negligible
portion is purchased by Leipzlg buyers directly from
the merchants in this country,

One of the results of London as the auction sales
centre for American furs is that our own American
buyers travel to thaf city to buy thelr supplies of
furs, which by force of custom, are continually sent
across the Atlantic, and, in a considerable portion of
the whole, are thus eventually reshipped back across
the Atlantic to this country, where, ultimately they
reach the American consumer, who must pay prices
which include the double shipping charges. English
bankers’ and ¥ rates, as well as
auctioneers’ commissions.; In the latter —inatance it
is estimated that the house of C. M. Lampson and
Company, which is practically- the.. largest. auction
sales concern for the disposal of our American raw
furs in London, during the year, ending .with the
last sales of furs held in June, cleared approximately
$400,000 from their businesss.

The raw fur trade leaders point out that as a re-
sult of the impoveri t . of the 8 in Bu-
rope from the war taxes, there will. be very little, if
any demand for our American furs in those districts
this season. The sales are held .at four times lx; the
vear, January, March, June and October. The old
crops of fur from our fur-bearing animals are now
practically ready for the Qctober sales, but the Lon-
don market is shut off and the opportunity for our
American raw fur interests- to bring about the long
desired change whereby the auction sales market
for our products on these lines will be brouxht to
our own shores, thus causing no little saving in the
way of profits to the mercantile merchants them-
selves and lower prices to the American consumers,
offers itself to our bankers, the trade factors say.

CANADA’S GIFT.

rived on Monday, and was stored at various ‘places
until required. Many suggestions are beinig made to
the Local Government Board regarding distribution,
and- it is llkely that the bread will be labelled ‘as

“Canada Gift."” 7

Real Estateand Trust Companies

EARNINGS
NOES-ON SOLID BASE

88 Showed an’ Increase of Over
npared With Slightly Over
cent.. a Year Ago.

in the gross and net earnings
| Company for the year ended
vhat less striking than was the
year, being only slightly in ex+
antead of in excess of !l per
shown, in view of all the cir-
highly gratifying to the pro-
rominent among whom was its
% Ven Horne.

for the year aggregated $5-
 $682,631, and the net earnings
of $255,419.

which amounted to $2,63743,
n bounds, being equal to 5216
against 5217 per, cent. in the
2.87 in 1912,

for the past three years com-

5,164,670 $4,632,089  $3,819253

2,698,749 2,416,537 , 2.000393

2,470,921 2,215,502

819,416 801,222

661,505 . 1,414,279 !
135,000 nil oil

.

516,505 1,414,279 1.050861
900,000 600,000 500,000
616,505 814,279 msox
600,000 400,000 ol |
16,505 414,279

,396,840 2,982,660

,413,345.  $3,396,889  $2,4269F

> of 6 per cent. on both commo?
ontinue to be paid, and the diz
bellef that these can be main:

NDS FREIGHT TRAFFIC
abér 2.—A ‘telegrari from Be
lway comipahies in the Germa®
at all freight ~traffic is

days on ‘wecount of militsY |

e |

they are placed on auction to the world's buyers,’

The first conslgniment of Canadd's gm ¢ flour ar-

The fire under investigation was one that occur=
red at the home of Harry Arnoff, tallor 518 City Hall
avenue, on August 29 at 845 pm. No explanation
could be found as to how the blaze started. Orie Of
the boarders, Blla Lamberoff, stated that she had
some of her clothing and effects destroyed. The loss
‘Wwas covered by insurance, which she carried to the
amount of $300. Arnoff, the tenant, stated that on
the night of the fire they all left the house between 7
and 8 o'clock. Durlng the afternoon the children
had Been sent to his slster-in-law’s and his wife, him-
Self and boarder went there later on. The blaze, it
was stated By the firemen, originated in the bed of
Arnoff, but iwhen that person was quesgtioned as to
how it could have started there he said that he could
not understand it. He told a story of one of his
neighbors seelng & man who, she said, looked like an
Italian, coming round the house that evening after
the occupants had left, but the commissioner could
not accept this explanation, as he said there were
men coming around to houses every day, but that
was no proof of their evil intentions. Both Arnoff
and his wife swore that they had not been near the
room where the conflagration began from about noon.
The amount of insurance carried was $600, while
Arnoff claimed that the value of his furniture was
around $800, the amount of his loss, he said about
$400. Commissioner Latulippe asked witness: ““How
can you explain that you have a loss of $400 in only
one room, while the total value of your effects is
only $8007"" ‘The witness sald that he had some
sleeping cushioms worth about $150 each, two suits
worth $45, some winter coats, baby carriage, hureau
and bed, damaged. Jhe commissioner than told Ar-
noff: “We will resume this investigation later and see
if we cannot get some further information about the
cause of the fire'"

The circumstances of a fire which occurred in the
home of Joseph Verbruggan, 1116 City Hall avenue,
on Wednesday evening last, were also investigated.
Mrs. J. Verbruggan was the only witness beside the
fireman examined. At first the commissioner thought
she was a German, but it turned out she came from
Amsterdam. She gave her explanation in broken
English, in a simple and direct way. Her husband
had gone out to the “movies” and she had put her
children to bed. She then was going outto buy some
foodstuffs, and not being able to find her shopping
bag, she starigd fo look for it with a lamp. When
she went into her bedroom she tripped on something
on the floor, and in falling the lamp caught the rail
of 'the bed, the oil going all over the bed and the
c¢lothing catching fire.,

Subsequent events she .xpl'lined as follows: ‘““When
the lamp fell on the bedside the first thing I ran
downstairs, and I was crying, and I asked the ser-
vant downstairs would he mind my children, but he
took no notice of me, so I went up and took the
three children in my arms/and carried them to the
middle of the stairs, where I lost ney biggest child:
she fell right at my feet, but I gv¢ out, and then
everybody called for the firemen and helped me,”
She carried some insurance, and handed in a list of
all the effects damaged, which she swore was cor-
rect. She could not tell the amount of the damage.
The commissioner found that a composition that
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These countries from which regular
monthly returns have been obtained,

by the war conditions now prevailing
"Pransvaal and Rhodesia there may
used; as, for instance,

some'reference was made in our columns s
Other reagons may

: nemm in First Half of 1914 Heavy

Mainly Owing to Decline in
Transvaal Output.

PROSPECT NOT PROMISING

Mining Jourmal Says . That Loss is Not Likely to be

Mada up in Second Half of Year—Men Diverted

From, M‘ulng Industry.

opean war. The production for the first

and

Allowing for this, and also taking i

& Mining Journal. “While none of the
ing regions—even in Russia

(44
are directly
In Euroy
be much Indirect influence exerted.

way of securing supplies and

the

new

be found in a diversion

year,

Thus
be difficulties in|

supply of cyanide, to

According to the Engineering and Mining Journal,
the world’s. production of gold this year is likely to
be the smallest for several years, on account of the

half of

1914 in thoge countries from which accurate figures

are attainable is glven as follows:
1914, 1913. Changes.
Transvaal .. .$84475,127 $06,917,502
Rhodesia . . 8,222,877 6,960,649 Inc. 1,2
West Africa 4,048,261 4,216577 Dec. 168,316
Total Africa. 96,746,265 107,084,628 Dec. 10,338,363
Australasia 24.681,274 26,027,768 Dec. 446,484
British India . 6,108,171 5,943,845 Inc. 164,326
Total ... ...127,435.710 138,056,231 Dec. 10.620.521

rellable

Mr. w R. Brock, of Toronto, is at the Queen's,
on his way home from Europe.

Judge D. F. MacWatt, of Sarnia, Ontarlo, is at !hn
Queen's, on a holiday trip.

At the Ritz Carlton:—Messrs. R. Lipse, Dayton,-

O.; W. J. Leahy, Kenrobert, Sask.; C. H.- O'Meart,
Queébec; G. W. Cook, Morrisburg; - C. Benediot, New
York; James H. Hooton, Ingersoll; W. B, Buckmin~

ster, New York; W. A. Rogers, Chicago; J. B. Boage,
Toronto.

At the Windsor:—A, Hickman, Pictou, N,
Sterling, Vancouver, B.C.; W.
N.B.; B. W. Humble,
San Francisco;

8 R. K.
H. Barnaby, 8t. John,
Vancouver; Beach,Thompson,
T. A. Gass, Toronto; H. H. Ellls, Tor-
onto; A. B. Collins, nged.

At the Queen's:—N, H, Coutts, Vancouver; C. N.
Patterson

Toronto; C. V. Farrell, Halifax; R. B,
Baker. Brantford; James Innes,- Chatham: 'J.' V. L.
Morris, Shawinizan Falls; €. M. Boyee, Ottawa: Jos.
Hamel, Fraseryille; J. A. Bourbonnals, Quebec; A.
J. Hudon, Richmond, Que.; W. O, Bready, Shérbrooke;
W. A. Nichols Smith's Falls; F. O. Kelly, Fort Wil-
Ham: R W. Corrie, Ottawa; C. F. Kelly, Grand Mere;
C. J. Mills, Ottawa; E. R. Ryan, Kingston: Rev. o5

de Graves,

nto ac-
any

it ap-

et pro-
affected

there

n the

» which

st week

|
announcement

produced in 1913
about 58 per |cent. of the entire gold output of the
world. = For the half year their total loss has been
7.7 per cent., which was chiefly due to the heavy de- |
crease In the Transvaal. For the remuining gold|
producers, which furnish no perlodical returns, in-
dications do not point to any considerable changes, |

except in Mexico, where the output must have been |
light,
count the fact that no new producing districts of
importance have been opened during the
pears probable that the world’s output of gold in the

|
|

MARINE INSURANCE MARKET.
New Y.
market has di

rk eptember 2— The marine insurance

vliyed an easler tendency since the
from London of the reduction in the

oficial rate the Government War Risk Office,

of

The rates for the Pacific held firm at around 8 per
cent. and the report of the Liner Chiyo Maru belng
chased seemed th have little appreciable effoct.

Nelther did  the reported capture of the tramp
| steamer Homewowd by the German crulser Dresden
apparently have.uny appreciable Influence on rates
for Insurance «on the South : Amerlcan sailings,

| which form a

| sunk

first half of 1913 was somewhere between $215,000,000
and $220,000,000, probably at least $15,000,000 less
than in the first half of last yvear,

““The prospect is that this loss will hardly he made |
up in the second half of the year" says the Engineer-

machinery |

of men

it 80 per cent, of the business now
being done. It wax concluded that the steamer was
after fts curco of coal had been transterred to

| the cruiser. The <hlp was golng from tha United

| Kingdom to Bahin Blanca and fell into the hands of
| the

| sidered that the

German war vessel as a handy prize. TItis con-

(rerman cruisers are willing to let

ships carrying American cargoes proceed to their

ports.

from the mining industry and the general disarrange-

ment of business."

CLASSIFIED

ADVT

FOR SALE OR EXCHANGE.

S.

. near Bonaventure

ONE OF THE BEST COMMERCIAL CORNERS ON
Notre Dame street we

station,

solid brick house; nine u

e bright rooms

10,300 ‘feet, with buildings, good revenue, altrac-
tive price,.'very cesirable for moving picture thea-
tre, store or factory. Would take $10,000 to $15,000
in well located lots as part payment. P. . Brown,
97 St. James street.

COTTAGE IN OUTREMONT WELL LOCATED

in splen-

=

2c Per Word for the
First Insertion .- 7 °

1c Per Word for Each

° Subsequent

Insertion

WANTED.

e -
WANTLD. BUSINESS MAN WHO WOULD LIKE
nice

furnished room with home comforts, use of
living room, telephone, electric light, ete.; good loca-
tlon; rates reasonable : private famfly,  "Phone Up
8560, or

write Box L. 63, Journal of Commerce, clty.
WANT[D GORDON PRESS FEEDER—A GOOD
smart young 1

0y who desires a permanent position,
with an

opportunity to learn the printing business

preferred Apply, staging age, experience and 80
was thought to be fireproof, but was not, put on the | giq condition; side entrance, $3,000 cash; balance forth to Hox 360, or In 'tpermm to (;.L Industrial and
stove, which was just one foot away, was responsible | i, ten yearly payments. Severs & Co.. Main 399, Educational Press Co., Ltd., 600 Reid Bullding, St.
for the fire at the home of D. J. Patenaude, 1710 St. _— — Alexander Street, City.

dor=¢o-day-om<he ) Real Hstalé Mont. Westering Land .. .. .. .. .. ,,. % | Lawrence street on Friday last. The composition |gKINDLING WOOD FOR THE MULION Kinding | -
Ex Inc, tollows:— Bid, - --Asked [ Montreal South Land Co, Pfd.. ,. 4o 69 | caught fire. $2.25; Cut Hardwood, $3.25; Mill Blocks, $2.00 per | FIRE [INSURAN([; INSPECTOR; - ENERGETIC
Aberdeen. Estat 120 124% Do., Com. .. ——_ 20 load. “Molascuit” for horses. J. C. Wl'””'““"i Young Man, Canadian, several years’ experience;
Beaudin, L4d. oo nemetiearbadeeonion e 300 | Montreal Welland' Land Co. Pra..... .. 19 402 William Street. Tel. Main 462. | Bood record; well known in Ontarfo And Quebec,
Bellevaa MM-—-* 80 813% DO COM see veeerennriennienos 10 0 | *‘f“ Controls about $10,000 premium at tariff rates. De-
Bleury Inv. 0""&-"&—-‘0,’"\ 97 % 104% Montreal Western Land ...e..ee.... 175 80 FEWEH .I-HIPS AHE HEE“HD[" QUTREMONT—Comfortable ‘.‘l("ml-:Iotn:gxml(ﬂ;r”!"’";:"':'“ slres position either with good Company or with
Caledonia Realty, 00, puppugimeriss’ 15 19 | N rutust Bond & Realtles' Corp of Can, 76 i ;J:],a(?elcl:):ﬁ‘;ﬂgﬂrfn;::m;.”::nd:)rn: in first class M of General Brokers, tariff or indeprndent,
Can, Cons, Landsy IAd.porpipomesses S 5 | National Real Hst. & Iav. Co, Ltd, B 'I' vnl"ME ﬂF FHEIEHT EHEATEH order: prios $16,000; small cash deposil required. ‘WHEFS he: could asslit i bullding up business by
Cartler ReAItY e ve nesmepimmmarss 80 85% OCOMIMON: 5! ‘4 oo sevs casswnsssmnssn 10 123 with easy terms; would uccept good lots ""“““'l‘ cxpert, Intelligent application either on salary or
Central Park, LaCHNe eesesammemsstes . 100 107% | Nesbit Heights ... .. ve.. oz oo o 5o 843% in part %z:ymem. toom 26, 167 8t. James Stroe commission.  Box A, Journal of Commerce, To-
g::[::mﬂgn mc"‘ms""““"‘“”"‘ ig :; North Montreal Land, Litd. «..veeeew 160 166 - |Montreal Harbour Figures For August Significant B o7 =y 100t0; Ont;
ng Cross Co., 6 P.Lomren imn =e civa North Montreal Centre .. .. ....., $ i 3 I
City Central Real Estates, -cOMemes 15% 16% | Notre ]n)dn.me de Grace Realty Co. ., 120; 1?): i ide v:'i‘lodc“n':dstn':::lt V::"cwh.:.*-ve e RUgIaD PHEMGRSTO- LA o D ACCOUNTANT TO TAKE CHARGE OF
City EStatesS e. me oo va weve oc o= 63 87% | Ottawa South Property Co., Ltd. .. 170 180 e Y office, experienced. Apply by letter The Brodeur
Cote 8t. Luc R. & Inc. CO.vame reee 50 54 | Orchard Land Co. & S o e (e 12 Althoug’ i st o A — the | WE HAVE some veryBrn;r;imhc::ms;ozt rl”f(if; e \“ | Co. Limited, 86 St. ePter St.
C. C. Cottrell, Itd,, 7 D.c, Pl ovneee 14 18 1 pointe Claire Land Co. .. . .. .. 1% 1% |y oush elz)nortzﬂ ol ugus s year in ne :}\{,hiar?:—wA:ﬁ::“ Ula(m;‘"wnxlhsm Bullding, 128} ——— e -
Credit National wv ve vv ew yo we o 120 128 | Quebee Land Co.. vv ev aiuveu .. 1753 79 | TOOUT 8hOWS 106 trips less than same month net Bleury street. For further particulars and book- SUMMER RESORTS. —
. eury
Crystal Springg Land Co. e we PO | (28 Rivermere Land .. .. e oy oy o ,. 6 0 year, an operating tonnage of 5513 less, 10,924 fewer let, apply The Crown Trust Company, 146 St e M g 2
Daoust Realty CO., Ltds ve save eeme  5.s 50 | Riverview Land Co. .. .. . < o 100 114 pu:;ng:; i m m:mugh tl‘;e ::ml o dnrvn o \ i 5011 el M AND SOPTAEE
s e tan rapids, ere was an increase in the amount of cargo - X LODGI ROOM AND COTTAGES. —Write A
g:::lL;‘::d.col.‘t:L.. s .-.“:’ gf i:v;:n?tz:?d Cgo I ga’ﬁ carried. This year 664,813 tons of cargo were car- | gURNSIDE PLACE, 34 AND 36, coxign \i'”,i.b Brown, for illustrated booklet, abrey
Drummond Realties, Litd. o vu o... 100 101% | Rosehtll Park Realties, Ltd. .. .. .. ;g |Mied In Augud s against 652601 tons in ALSURE | ClollnSRgl plien. 13 Joc. S 420 sl ‘the BOARD—Fairmount House hs & ¢
Bastmount Land Co. s we o0 e oo 105 109% | Security Land Co. ReE: coomonnn. " b last year. The operating tonnage this year, pass- | immediately, at cheap prices; one 8 20, ¢ . poot faoHs S Ty me;}:yanle:nvda.
b > e Seee 8 |ing through the canal in Augist was 780,352, as| other at $30, Apply East 1083. COTVeLIUHE tolPoot ees o,
POt e B0, o o ee e AL ray | ummit Baltien C0ue o 2o e o0 g8 603 as:inst 752 865 last year. Th sltlrmwm gt 1914, | o nnnl‘;?r‘n'{nlrr‘uulx):errfrrr?d" B:Spll;ll:»;r i g g
TOXL RBAUY  ay so: oirde wieray, o 4 ” o - ugust, ' ‘ 3 S M. McClay,
Greater M:v{mtreal Land, com, .. .. 1:: 223% 22 g:?:::::;::dcso-_ _1% 59”‘ were 1,461, and In Avgust, 1913, 1569. ' The pas- |pon ypeTER WEST—TO LET, STORE AND OF- __ Bonville P. que.
Do, PlA ocrveiiiicosioeeris caoies 1100 18 |south Shore Realty Co. ..... .. .. g 4: ki wote S 1o ey THida 80 down  th |40 on secotd and third stories, of new building; MISCELLANF_«
Highland Land Co..e “oi/es setusee ok 45 | sSt. Paul Land Co, ...... 650 o ::u:nl wet;e 30,683 In August, 1913, as against 28369 near completion; No. SSOID(::“;:'T st)rlr.:m“::,:ul; - NS 3
Improved Realties, Ltd., Pfd... e as 60 63 St. Denis Realty Co. ... . . . St month, site Fraser Library. Apply A. Bovin, 24) Macke "T“,; HAY \I/\I’KI T STABLES, CORNER OF B
Do, Com. Srrtresiieciticetiinemee 1B 18 St. Lawrence Blvd. Land of Canada 1Z§ 1:: THY Ancreast 1n the:imount o srain carried this Street. tawa and Nazareth Streets, one block south otot:s
K. & R. Realty Co. o+ 4o <ius o ve B8 13 St. Lawrence Inv. & Trust Co. ..... g o4 season to the end of August over the same period ‘ Hay Market, has been remodelled and rebullt into
Kenmore Realty Co... o\ 2 ve o0 1’70 79 | St. Lawrence Helghts Ltd. ........., ., 65 s e CmAity S 16,344 583 Tl the, respes- | | MANUFACTORY TO LET, WITH OR WITHOUT| 4 of the finest Sales and Commission Stables i
Les Teresa Ciment, Ltee.. .. .. .. &5 68 St. Regls Park <.....cceeevenn,o... e i tive figures for 1918 and 1914 being 31,985,748 and pOWel;. 50 by.60 feet, in brick, central place, with the city. Large and roomy stabling for one hun-
I;:g'::;;::‘:e:‘?- e TP A SR 15(1)% 1:2_3 Tralnapm'L:::o;. P, .. .. o se b P :: z:;:::‘lw"::-}:::’:l"’t;: oz‘::‘n::::eshz‘:‘l’::‘: large’yard; cheap private. Address 318A Delarocha.| gred h,,r,:ps a;,d oné “fu”mth sz:rl:‘ yards in the
SRy Y e R G S 5 Union K (o5 meee se e e wi 8 " 4 city to show horses. 80 large offices and walt-
Landholders Co, Ltd. .. .. .. .. ber ek 98 |Viewbank Realties, Ltd. .. . ..? foxy. decrssse and pulling down the tofal. MANUFACTURING FLATS, WAREHOUSES AND| ing rooms. Will open for business Monday, August
ﬁll?sonlDry Dock Land, Ltd... .. .. 80 99 | Wertworth Realty’ I. o ol ooy, 14p 149% v:;l:uﬂ::“m tfor Aust'u;t. 151;:::(: 3514, for the garage, all heated, ‘to let; In several localities.| 24th, with large stock of cholcely selected horses,
oclete Blvd, Pl IX. ...ee.... ... 64 |West End Land Coi'Ltd. e o1 ..., ¢ nis Bre as lollows: Wheat, 1913, 4,075,691, ivide to sult tenant. Very advantageous.| sultable for all purposes. We will hold regular
t ((J:ompmie des Terres de cunent. 40 (13 Westbourne Realty [ 3 o i % ::% and 1014, 7,967,613, increase 3,888,822 bushels; corn, val:]ydﬂﬁﬁ St. Denis. East 891. | auction sales every Monday and Thursday. Pri.
‘mpagnie National de I/Est .. 80 99% | Windsor Arcade, Ltd., 7 per cent, with 1918, 38,460, 1914, none; oats, 1918, 840,021, and 1914, > | vate sales at all times. T. W. Foster & Co, Pro-
La Compagnie Montreal Ebt. . RS T 923 | 100 per cent. “bonus’ .. ... o e 80 §74,004, decrease, 365,927; barley, 1913, £01,947, and PHILLIPS SQUARE, NO. 23 (NEAR COR. ST.| prietors, 68 to 76 Ottawa street. Telephone Main
La Salle Realty 5. ;. [ii2%.. Sote 5 O 983 Bondat- . 1914,"184,940, decrense, $17,007- flaxseed, 1913, 1,806~ | Catherine.)——Basement for Barber Shop: plumbing 720.  Mr. Tom W. Foster, who officiated as Kings
E%ﬂmpazmedlmmeubls Union, Lte. 65 68 |Alex. Bldg. 7 pe rcent. sec, mtg bonds, 4 678" and . 1914, 20,000, dm 1,785,663, or ninmety | L1 done; Meated; no taxes; immediate "C“‘p""cl"‘ auctioneer for the late Boe- war horses, and also
‘mpagnie Immobiliers du Canads with 50 per cent. bonus co. bonds .. - ‘7§ tline# & miich or'August last: year as this. The to- $40.00 a month, “Jes. H. Maher, 724 Transportation| 1,4 officiated in Cincinnati, Chicago, Lexington,
Lteni: . ks Vo5 e Whvany 40 78 | Arena Gardens, Toronto, 6'p.c. bonds - . tal nw carfied last year~was 6,384,036 bushels, Building, Phone Main 2510. St. Louls and New York, Auctioneer, Montreals
La Compagnie Inﬂultﬂal nt @Immeu- Caledonia Realties Co., L-td., € pe. « asg ““M .8.!!6 in the previous year. : greatest horse auctioneer.
hb’é:ml;m sespuie Y TR e 93 | Dorval Realffes, Ltd/..0.«1.% 40, ?"“’ Sinster: SHERBROGIS BIREET WHPT, $123-BUTCHER'S | —— :
D, e 6 Montreal Ouon de N. City R. and Inv.' Ce. bond . nf ‘©of :coal'to the harbor this year store to let; fitst class .,pemn‘ for butcher. Phone | WANTED.—Business Men who “‘nu d like 2 real rest
DR A 5o S I L 01 9634 | City Central Real Estate m!l was 375,434 tons, as ‘dgainst Westmount 3924 . in the heart of the Laurentlans to -come to - the
‘f‘nﬂ\lluﬂ Realty Co, aviiaee 95 100 Marcil Tru!t Gold 'Borid st- year, s decruus of 127,851 tons; to | ... Gray Rocks Inn at Ste. Jovite. Fine hotel.over.
;:::: de Bt .., .., 101 t‘m tons, a8 againet 265339 in 1913, an mwnmﬂ.js BOULEVARD, NO. 1441, STORE looking LecOuimet; ~unning water in the houso;
ot C’;tsuﬁs. Lta. . 85 29 WP ifito the danal from the har- md mme?‘““;’m‘:dpzcﬁ;v Tent $30.90 own gas plant, free boats, excellent. bathing,
Uﬂntmmy Annex ., v s w 2y agalnst 52,941 tops last | m ..mﬂm house'‘ovel, & 165.00° mionth. cuisine unequalled in the Laurentianse . Wepity
e Realty Co. 10 10% OF coal of 111,679 fons. Thers | - jas: H. M 72¢ Tfﬂ"’l""““”u Bullaing, Phone or phone for rates. Good accomodation jat $2,
Mont. Dep Corp. ptd. ivast e Teow . 70 5 Ut 32,740 tons of flour brought Main 2610, = 0 - =¥ American plan. Hunting and fishing gui sup.
E-”Corp. Qomii. ., TS L e 45 ‘dgainst 20194 tons last year, plied. G. E. Wheeler, proprietor, s;‘g. Jovits
~Bdmonton w..tern u.nd g I 1256 tons. The cases of emgs this Statlon, Que. e 4
Inv. Co. of - Canada. ... .. Gy b"amgaecmnnlz chsés f;
Montreal Extension Land iy + i 108 Jabt year. - Butter )ill;::orea::d r:;: WOQOD, COAL WHEAT AND GRAIN
euireal Tand s foovommatt. Go i sals; established 19 years: good bmln plcc-
Ontreal p nemL A 90N . i -atrat 100&“[ 2 be in centre of city. Lease to run th#e
; il o L R ' pc. ptd. 50 p‘c’ p“d up.; Ve Deen 4,802 fewer bozes of - ;< ean Bargain. Reason for selling, owner laving. eny
Lachine Land Syn, Ltd. .... 9 . 1093 |Eastern Securities Co. ;. 1n oy .o ... 80 it chee-e coming through this year, the number tms| 560 8¢ 80¥ time. For conditions. Apply to S. no reasonable offer will be refused. Apply 136
’ % i, e year being 129872, D. anl.lcrel-( Tel St. Louls 939. Dorion. Phone East 3106.




B e e T

: 4 4 »7:“'""».,; ¥
Jougnal of Co

(5 Published Dally by %

| tures, eome of the Universities sonic :
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|turned too and helped. So widely spread sre these
| begi and so numercus are they becoming, that

an? haye begdn to” do things.
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Compulsory Military Service

The men of Canada and of Britain who are taking
part in the present European war are doing so (')f
their own free will. In Germany, France, Austria |

and Russia it is quite different—there

must serve. This may explain in large measure the

courage and the determination,

with which the British are fighting. Willing service

is the most effective service, in the end,

'ni ilitary service deprived ¢ . ‘
lmve:lsal' lC‘lJmtla)UI?z:y()fn:riy v:lce in deciding for | Petween 190 land 1911 the city population of Can
epirson e e this way. Who is responsible »|ada increased 62 per cent., while- the rural popula-
g ek “a'ﬁ is all very well for |tion increased at the rate of only 17 per cent.; while

Prussia, and Prussia alone.

the Germans to declare that Russia has the most|!? the Maritime Provinces and Ontario the country
e s e s i U o nao o il i v
mains thta J

first Hague peace conference, and who did his ut-
most to check the mad race in the building of arma- |
meénts. Germany may say that she has found al
menace in the Slav, but the world will hardly he.j
convinced. It has not forgotten so soon that it was |
Germany, not Russia, that has rattled the sword
in its scabbard every few years. And when Russia |
was still nursing her wounds after the war with
Japan, and was far from being a menace to Germany
or any other European country, both Austria and

Germany brought Europe to the brink of war.

The Kaiser, as War Lord of the eGrman Empire,

has the right, if the Empire is threatened

abroad, to declare war. But as he can interprét the
situation according to his own will and wish, he has
virtually the power to declare war, and the people
maust follow. And, as he has the power to declare
war, nothing short of successful rebellion can pre-
vent him from carrying it 6n. So when the ruling
classes of Austria—under the senseless pretext of
revenging the murder of one, Francis Ferdinanand
Hapsburg and his wife—drove Austrian peasants to
kill Servian peasants and to be killed by them, the
German Emperor construed this as a menace to Ger- |
many, and declared war on Russia and France. Pos-|
sibly the German people were sufficiently hood-i
winked to favor it. But there is no positive proor]
that they have been. What is certain, at any rate.‘

is that they were not consulted.

The siege of Paris, or even its capture, will not
end this war as it did that of 1870. Of thgt we may
rest assured. The British people are now thoroughly
aroused as to what is involved in the issue, and if it

takes them one year or ten ,they will conquer.

is to be a war of exhaustion, our Empire’s resources
will win us the day. At any rate, the spirit of our
soldiers will compel victory. They are free men,
and know how to die. They are not conseripts driv-
en to the salughter; and in that distinction rests all

the difference between success and failure.

The Country Problem

One of the ancient triusms which modern ‘indus- |
trial readjustment has madé false is the statement,
“the farmer is the most independent of men.”
generation ago the condition had not altogether
passed away which made the farm almost a self-
The farmer and
household baked, butchered and brewed for them-
gelves. They made their own butter and cheese.
They wove the cloth which clothed them from wool

contained unit of industry.

which they sheared from the backs of their

sheep. Often the farmer added the labors of the
blacksmith and wheelwright as well. The farmer
was independent. You might have put a ring fence
about his farm and shut him off from the outer
world without altering the amount or seriously al-
tering the flavor of his food. And his shelter and

clothing would have been unaffected.

That, however, is only half the story. In those
far-off days his household was something of a social
unity. The application of machinery to ugrlculture‘
had not cut down his human working force to him-
self and an irregularly hired man. It took many
hands to do the many things farm life required. Fam-
ilies were larger then ,too. We always read of these |
old farmsteads as bustling with activtiy, stout lads |
and buxom lasses swarming in and out of the doors.
There was comradeship and jollity, harmless coquet-
1y and seriots lovemaking. There were farm ples-| America, is not of great intrinsic
sires, sanctioned by tradition, into which the young | joss will be a severe blow to Germany's prestige. It
people entered with ardent spirits; harvest homes, is to be hoped that the beneficial
cornshuckings, quilting bees, barn-raising, and the | qyced into that tolony
like. These gathered the young people for miles s made a free port,
around; and were eagerly looked forward to for weeks | rived from a 33 1-3 per cent. increment, and an an-

ahead. There used to be fun on the farm.

agricultural population.

population actually declined.

much force.

nual tax of six per ¢
It was in those days that the farmer gained the|of improvements.

enviable reputation which he is now losing. A repu-|titon has been che:
tation lasts longer than the character it purports to| Chinese coast has had such prosperity.
describe. People went on saying, “How nice to be|to 1912 the imports of Kiau Chau increase

wé may expect soon to see a radical improvement in
i the conditions of country.life in the Unietd States.
Canada, in this respect, is trailing along behind.
She is in the position of the man who swam the At
lantic behind the steamboat. A few leaders among
us, with a hopefulness which does them infinite
| credit, seize what chances they can to reprove, re-
buke, with all long-sufferiogs and doctrine. Rut the
movement, as a whole, in Canada, still belongs in

the hours before the dawr

The Amherst Country Life Conference holds that
the productivity of the soil is not as important as
better orgzanization cf the farmer’s business, and that | Great Britain, The costliness of war must be so jm-
the farmers' business is much less important than |pressed upon the German people that they will never

coleries ot e and women have caught ﬂ:‘hexlghm
of the churehes,

Canada is now on & par with Australia and Néw
Zealand. 'The former has two ships off Honoliilu
waliting to capture a German crufsér.-New Zealas
battleship took part in:the recent fight off Heligo-
land. Now Canada has her two cruiders, the “Niobe”.
and “Rainbow” in commission protécting’ dur lines
of commerce.

Canada will be doing a patriotic duty by, boycotting
German made goods, and substituting for thée $14,

500,000 worth of goods which we. formerly pur-
chased from Germany those made in Canada or in

the farmer's home. In the inevitable reaction it is again throw the world into a turmoil.

| felt that even more than his city brother his future
idepehds on recognition of the fact that he is but one
lot a community. All the institutions of rural life, |
such as the country school, the country church,
lodges, granges, even singing classes and quilting
| bees, were warned that unless they made the com-!
munity interest greater than their interest, unless
they made the community service greater than their
service, they had na warrant to live and would in-
evitably die. -

Such principles strike the right note. They are
valiant with human sympathy.
in the ears of those who have been fighting the los-
ing battle on hehalf of a sound, prosperous and
cunscripts:happy farm life as the first gun of the rescuing par-
'ty sounds to the garrison of a beleaguered fortress
even the ferocity, | Many things hang on the maintenance of a contented
The very cities would per-
’ish without this human reservoir of health, vigor
|and brains to draw from.

ages less than two to the square mile.

The Militia and the War Service

The point has been made that only a small por-
tion of the volunteers now in camp at Valcartier,
ready for service abroad, are taken
|ganized militia, and an inference is drawn from
[this not favorable to the militia. The Canadian
Courier, of Toronto, comes forwaard with a plea for
the militia, which has much reason in it.
fer points out that the Canadian.Militia are organ-
|ized for home defence, and that while in this respect
|the men of the regiments have a special obligation,
|when we are dealing with an organization for Im
| perial service abroad, the country has no more claim
|on a militiaman than on any other citizen.
temporary says:

“Why should people expect that a militia-

man should volunteer for foreign service ahead

of other citizens who are mnot in the militia?

Some remarks heard daily seem to imply that a
militiaman is a paid soldier, and that soldier-
ing is his business. This is neither true nor fair.

“A militiaman, officer or private, is a citizen
who gves his tme and servce to train himself
for the defence of his country, at a rate of pay
which barely covers expenses. Indeed, in the

case of officers in city corps, it costs them from °*

$25 to $100 a year in addition to their pay. Why,
then, should these men be asked to sacrifice their
incomes from business and go to war, while
other men who have lived more selfish lives are
exempt?

“If an officer who goes to the war is earning
$5,000 a year, will a grateful country malke up
the difference between business income and
military pay, amounting to $3,0002 Will the Pat-
riotic Fund give his family that amountt Will his
‘competitors refrain from taking his business cus-
tom from him while he is away’ These are some
of the questions which those who are thinking
over the insinuation should ask themselves.

“In Europe all classes of citizens, accordihg to
age, are called to the colors. There is no'dis-
tinction, because all citizens have been trained.
In Canada, a citizen who has voluntarily trained
himself is under no more obligation to g0 on ac-
tive service, except for local defence, than any
other citizen. This truth would be brought
home to the public, if the government would
call out for service all men between twenty-

one and thirty years of age. This would let in a.

flood of light on many darkened minds.”

It must be admitted that the Courier's view has
The most that can be said about the
militiamen is that from their training and
they are better qualified than the ordinary éftizen
for immediate service, and therefore are more valu-
able than those who have had no such training. But
the call of the Empire to-day is to the young men
of the land, whether they have been enrolled in the
militia or not. If they have never given of thefr time
to military service in any form, that fact certainly
increases rather than diminishes their obligation to
be ready for duty now.

Kiau Chau

Kiaou Chow, or Kiau Chau, as it is spelled in

3

independent like the farmer is!” The farmer him- {and its exports 800 fold.

self was apt to be proud of his superiority to the de- |
pendent townsman, forced to eringe and appeal for|
patronage in trade. But, as a matfer of fact, the
farmer long ago lost any advantage he had over | doubt, the Kaiser and
men in this respect. The alarming depopulation of the | responsible for the w
countryside has at last opened our eyes to the chang:
ed conditions. The farm is no longer self-contained,
and itis no longer an attractive place of residence for

young folks.

universe.

Up to the present time, the world has been blam-
| ing the Kaiser for the outbreak of hostilities,

. At the Country Life Conferemce at Amherst, Mas |a former member of the German Reichstag.

sachusetts, the other day, President Butterfield, of
the State College of Agriculture, asked, “How many |
towns (in Canida, townships), study themselves,{manic race is superior to all other
make plans for impro ent, carry qut fhose plans?” | dominate the universe. The emperor would
gf‘:urll social betferment iy be-

ik fated in theé United States. The report of Presi. |
_ dent Rossevelts' Gommjstion on’ Countty Life start.
~ &d the movement. In the six years which have pass-

Thus the question

%

ed sinoe that report wag published a good deal has | in
beem aceonpiished.  TE js true that ltlle of a syste-|But we must remember that even the fall of P,
will not settle this war. Peace will he dictated
the Kaiser from Polsdam; no matter how lo
may take to subdue the Gérmans,

matic nafhre has been attempted on an

t y broad
scale. But the whole pleture 1s being filled fn a¢
otice.”. Here d@nd there, fi very many States, small

“It is,” he says, “the will of the people of every
degree who have beén made to believe that the Ger-

It is hard to keep smiling when reports are com-‘
g through that thé QGermans are nearing Paris.| b

Zealand's

paragraphs as Yollows:

“For two hom'i ot Thusday night I was in what
for 600 years had been the city of Louvain. The
Germans ‘were burming ft, anad to hide their work
kept us 16cked In the raflroad carriages
story was written against the sky, was told to us by
German soldlers incoh t with
¢buld read it in the faces of women and children be-
fng led to conéentration camps and of citizens on
their way to be shot.

“A LITTLE NONSENSE NOW
AND THEN”

“The G

They must sound

And yet in the ten years

These are staggering

from the or-

The Cour-

Our con-

his best.

| 1e.
must say ‘Five.

Kipling’'s

discipline

value, but the

measures intro-
will be continued. The colony
and colonial revenue was de-

ent. on land values ifrespective
Under this system land specula-
cked, and no other place on the

From 1900 |
d 200 fold, |

No ‘
his war lords are primarily
ar, but it could not be prose-
| cuted without the consent of the German people
| parently the German people think that they are su-|
perior {o all other races, and ought to dominate the |
This view s well shown by Abbe Wetterle, |

Ap

8, and ought to

have
compromised his crown if he had tried to resist the

popular movement.”’

1 to
ng it |

Belgium received the usual fate of the. fhnocent
bystander.—Southern Lumberman.

Lots of rich Americans would be only top glad to
come over to America the way their ancestors did.
—Washington Post.

Life these days is one ultimatum after another.
—Atlanta Journal.

The war will have at least one redeeming feature
if it prevents our receiving the latest Parisian styles
this fall. ’

Friend—“I suppose the baby is fond of you?

Papa—*“Fond of me! Why he sleeps all day when
I'm not home, and stays awake all night- just to en-
joy my society.”

Nothing makes a pessimist more nervous than to
see two blades of wheat growing where one grew
before.

Wilbur Nesbit, the author, réceived recently a list
of questions from a woman who was arranging a
sympossium for publication.
was “Who, in your estimation, was er is the greatest
woman in the world?” Mr. Nesbit replied: “The un-
known woman who invented apple ple.
is and ever will be the woman who has done more
than any other.to gladden the heart of man.”

The minister, it was expected, would spend the
evening with the family, and Mrs. Willlams was
most anxious that her little boy should appear at
“Now, Willie,” she said, “Dr. Shultz wiil
ask you your name, and you must tell him it is “Wil-
And he will ask you how old you are, and you
And he will want to know where
bad little boys go and you must tell him ‘They go
to hell’ Do you understand? Not content with a
repetition once or twice, Mrs. Williams drilled him
again and again in the answers.
as expected, and, after a short conversation with the
hostess, lifted the child on his knee and sald: “Well,
my little fellow can you tell me your name? Imag-
ine the surprise of the reverend doctor when, llkea
flash, came the answer, “Willie. Five years old. Go
to —-

FOR ALL WE HAVE AND ARE.
By Rudyard Kipling.

(Copyright, 1914, by Rudyard Kipling, all rights
reserved.)

For all we have and are,
For all our children's fate,

Stand up and meet the war—
The Hun is at the gate.

Our world has passed away

In wantonness o'erthrown;
There's nothing left to-day

But steel, and fire, and stone,

Though all we know depart

The old commandments stand;
In courage Keep your heart

In strength lift up your hand.

Once more we hear the word
The strickened earth of old

No law except the sword
Unsheathed and uncontrolled.

Oncc’ more it knits mankind,
Once more the nations go
To meet and break and bind
A crazed and driven foe,

Comfort, content, delight,
The ages slow-bought gain,

'Thoy shrivelled in a night,
Only ourselves remain.

To. face the naked days
In silent fortitude

Through perils and dismays
Renewed and re-erenewed.

Though all we made depart,

The old commandments stand,
In patience keep your heart,

In strength lift up your hand.

No easy hopes or lies

Shall bring us to our goal,
But iron sacrifice,

Of body, will and soul.

There's but one task for all;
For each one life to give.

Who stands if freedom fall?
Who dies. if England live?

——ee

The mistress was complaining to the maid that the
alustrade seemed always dusty,
aris | Brown'’s yesterday and her stair rails are clean and as
smooth as glass.”

“Yes, mum,” said Mary Jane, "But you forget that
| Mrs. Brown has three small boys."-~Exchanige,
|

Among the questions |y, move from one

for the two hours

She was and

Dr. Schultz came

latest effort, which we publish below,
| does not compare in dramatic intensity with his
Hymn Before Action, nor in poetic insight with The
| Recessional, but is nevertheless a -eal contribution
to the poetry which has been called into being by
| the war.—(Editor.)

Boston, September 2.—Rev. Dr. Milo H. Gates, of
the Church of the Intercession, New York, but whose
éarly church work was about Boston, was a passen-
ger on thé crowded Franconia arriving in Boston on
Sunday. He said to the Boston News Bureau:

“The atmosphere of England is vibrant with war
—not with war's acclalms or arms or alarms, but
with a stern, solemn, gad processional, as men and
supplies move steadily forward.

“You not only see it, but you feel it. There is no
terror, but there is .a terrible earnestness. The
churches are filled as never before, and men
going forward to war with a sturdy solemnity never
before, I believe, witnessed in England.

“There areé few tears. ‘Be a man, John, and en-
list,} I heard wife say to husband.
as earnest ds the men. The whole empire seems a

“I never saw so much to admire in the English
character. Americans could move no faster and cer-
tainly not more surely.
bullt the inside of the Franconia.
age quarters were cleared, partitioned, ventilated ang
equipped with every possible comfort ¢onsidering the
cifcumstances.
in the ships’ company and the stewards’ service.
“The great inconv:
the closing. of the portholes,
all lights. W
through fog at full speed with not a light showing,
But wek new we were convoyed on both sides the
ocean lane by British cruisers, who have
to protect the trans-Atlantic travel fr
sible attack.

A correspondent of the Glasgow
ald writes as follows to that paper:

“Might I, in a moment of irritation, suggest to you
that wealth awaits the newspaper which firse clas-
sifies its war reports for tle convenien.
I suggest as headings:

“Official reports.

“Credible reports.

“Doubtful reports,

— lies.

“Obvious —— lies, which we print with al reserve”

“We were not allowed to speak to any citizen of
Louvain, but the Germans crowded the windows,
boastful, gloating, eager to interpret. We were free
end of the train to the other and
during which it circled the burn-
Ing city war was before u# in its most hateful aspect.
“Of 50 English prisoners all were erect and soldier-

In the ocean of gray the little patch of khaki-
clad men looked pitifully lonely, but they regarded
the men who had outnumbered but not defeated them
with calm but curious eyes.
“In one way I was glad to see them there. Later
they will bear witness as to how the enemy makes a
wilderness and calls it war.
“Outside the station in the public square the peo-
ple of Louvain passed in unending procession, wo-
men bareheaded and weeping and men carrying the
children asléep on their shoulders. All were hemmed
in by a shadowy army of gray wolves.
“You felt it was only a nightmare, cruel and un-
civilized. And then you remembered that the Ger-
man emperor has told us what it is. It is, his holy

A TERRIBLE SOLEMNITY.

The British Empire a Unit.

.are

The women are

Why in five days they re-
Cargo and steer-

There were at least a thousand men
enience we suffered was from

and the concealment of
e were five days in storm and rushing

now lined up
om any pos-

e
HANDY HEADINGS.

(Scotland) Her-

ce of readers.

: ¢ 1--Hichard Harding oo
who narrowly escaped ‘with his lite after being {m-
by the Gérmansifour days on suspicion of
Being & spy, gives in the Boston Globe the first ac-
dount of the burning of the Belgian city of Louvain
ard its cause as given by the German who' ordered
1 destruction. We use some of. the impoxtant

ttBehu .

and we

d Louvain on Wednesday
t6 become a wilderness, and with the German system
and love of thotoughness they left Louvain an’emp-
ty, blackened shell. The reason for this appeal to the
torch and the éxecution of non-combatants, as giv-
én to me ofi THursday morning By General Von Lut-
witz, military governor ‘of Brussels, was this:
day, while the Gérman military commander of
the troops n Louvain was at the Hotel de Ville talk-
ing to the burgomaster a son of the burgomaster with
an automatic pistol shot the chief of staff and Ger-
man staff surgeons. *

“Lutwitz cliims this was the signal for the civil
guards in civilan cloths on roof, to fire upon the Ger-
man soldiers in the open square below. He said that
the Belgians had quick-firing guns brought from An-
twerp. As for a week the Germans had occupied
Louvain and closely guarded all approaches, the story
that there was any gun-running is absurd.
“Fifty Germans were killed and wounded. For that,
sald Lutzwitz, Louvain must be wiped out. So in
pantomime with his fist he swept the paper across
the table.
“‘The Hotel de Ville,” he added, “‘was a beau-
tiful building; it is a pity it must be destroyed.'”
“Money‘ cannot ever restore Louvain. And its peo-
ple's handiwork belonged to the world.
and dynamite the Germans have turned their mas-
terpieces into ashes and all the Kaisers' horses and
all his men cannot bring them back again.

On

With torch

would spell utter triumph.

That it has seemed to find alike inspiration
and end in brute force,

ot the Hapsburg dominion. :
~ The cutting of the cable and the sealing or contr,
ing of the wireless produced one kind of isolatio, o,
othér and a larger kind 'has’ come from the p,
ing or from the prévious lack of many ties that
have bound. Gérmany stands apparently friendlegy,

fident in power to win over any or all, her trg
“uber alles” should be unshared.

Her duct, past and it,—in the namg of g
people of solid virtues and attainments but traducy
by falsely preached _iduln?»—hu shown amazing ja
of both policy and tact in the endeéavor to Win her
place in the sun. She is the mother of splendyy
soldiers, but of indifferent diplomats, The great qQues.
tion now is whether those soldiers can win i SDite
of the diplomacy directing them. That diplonm.y
appears to have been guilty of a long series of mig.
calculations, based perhaps on a fundamenta] flaw f
its philosophy. Consider a partial catalogue of thege,
—somewhat as follows:
The successive irritations to the peace of Europy
occasioned by various recent rattlings of the imDeﬂn
sword.

The pace-setting in militarism; and the refusa] f,
consider naval retrenchment,—especially now that thy
Gérman millions spent on battleships seem to.d‘y
an idle investment. .
The mistaken treatment of Alsace-Lorraine,

The still more mistaken repression of the Poleg
emphasized by the reversion from an initia policy of
conciliation.

The Pan-Germanic propaganda conducted in thy
near East, as tending to excite &Il the little Slays
there; and the backing of the Austrian schemes o
Balkan repression and the Austrian taking of Bosnia
and Herzegovina. Small wonder that some Austriay
regiments are to-day reported undependable,

The . sort of case made out in the German white
paper, especially in thelight of the Austrian behavior
to Servia, the completion of the Kiel canal ang the

building up of the gold reserve.

The violation of the ‘neutrality of Luxemburg apg
Belgium, and the sorry mistake—in terms of pre.

clous time—in assuming that hoth Belgium ang Eng.
land could be kept quiet by mingled fear

and cupldity,
The impressions that German milftary tactics have

let become plausible by alleged practices in mine.
planting, in treatment of Belgian peasants, the levy of
punitive indemnities, use of Zeppelins at Antwerp, anq
by the burning of Louvain. These tales of reprisal,
if true, would suggest bumptiousness grown desper.
ate.

The apparent egging on of Turkey, the uncertain

gains from which would concretely be far outweigheq,
not only by theé enkindling of the Balkans but alsp
by the provocation of Italy to arms against her po.
minal and unnatural allies.

The assumption—as contained in the repute

d im-
perial behest: “Take Paris, or all Germany will gjg
in the attempt”—that necessarily' the taking of Pariy

The Kitchener state.

ment alone should controvert that. Too many genjj
have been loosed to make Paris now an effective stop.
per.

The one logical excuse for embroilment with so

much of the world is that it may possibly give pride
an avenue for escape from complete disaster—just ag
triurfiph Would confer world hegemony.

The one fundamental flaw in the whole philosophy?
means
PSS S

NO RELIGION IN WAR,

Behold how the religious line up in the twentieth

century. Protestant England, Catholic Belgium,
Athelst France and Orthodox Russia vs. Lutheran
Germany, Catholic Austria—and it might have been
also Mohammedan Turkey, if shé hadn't een through
the wars overmuch already. Religion is a cipher in
these affairs.—London Morning Advertiser.

ENEMIES OF CIVILIZATION.

We shall just have to begin all over-again and re-

bulld all that has been thrown down in the last few
terrible days.

Less than fifty men have !ain Europe in monal

ruin. The Austrian Emperor made the first move;
the German Emperor has swept the beard; and on
these two men lie the burden of the :1
of modern Europe. They are onemies of civili-
tion.—From Public Opinton.

ates

EUROPEAN AGENCY.

Wholesale Indents promptly executed at lowest cash
prices for all British and Continental goods, Including

Books and Stationery,
Boots, Shoes and Leather,
Chemicals and Druggists’ Sundries,
China, Earthenware and Glassware,
Cycles, Motor Cars and Accessories,
Drapery, Millinery and Piece Goods.
Fancy Goods and Perfumery,
Hardware, Mach!nery and Metals,
Jewellery, Plate and Watches,
Photographic and Optica] Goods,
Provisions and Oilmen’s Stores,

ete., ete,
Commission 2/4% to 59,
Trade Discounts allowed.
Special Quotations on Demand.
Sample Cases from $50 upwards.
Consignments of Produce Sold on Account.

WILLIAM WILSON & SONS
(Established 1814)
25, Archurch Lane, London, E.C.
Calle Address: “Annuaire, London.”
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Will Continue Peril
AN ERRONEOUS ASSUMPTIC
ipulation Now::l::—;lnu on the Exck
No Manipula

Government Supervision in the Circum
Could Not Have Kept Wa

Open-

ber 2—Samuel P. Goldms¢
ot {?;kl:l::g:;:( of Stock Exchange La;v
we n attack on the arguments agaipst tle
. ﬂve got* forth in an article by Samueé 1
iy the New York Times of August 23,
ok m\'cw York lawyer's return from Europe.
et criticism of the Stock Exchange, n
i . lhﬁ— a week ago, Mr. Untermyer stated ti
mm" mef lmp exchange was made necessary
o (‘f the fact that it lacked the necessar
iy yervision to prevent manipulatior
; He stated that it \vusfa grossoz
g i elling totalled from B
geraliol‘-“‘:‘r‘;: f:\rre:igul; :uring the 2,000,000 shar
e »‘}h v ‘rmo who has been in the financi
T « as counsel for the Pujo committ
el sales of foreign holdings were

ernment SU
short selling.

trict as
knows that the

."-!:[l: rL‘ntrrmyor on August 28 made the :::sw

“ if the Stock Fxchange were to supp:
o , “as it shortly will be compelled to
:midh;:lr(]}' reopen its doors. He ch:.r:e: :1(
til short selling was sllppresst?d the exchang! .
eril to the business and financial commu'
he added that manipulating is still rampatr;“;

Mr. Untermyer charged further thatb .
bill for the regulation of stock exchanges been
would not have to close.

ap

the exchange
Answers Mr. Untérmyer.

Mr. Goldman says:

“Mr. Untermyer's stricfures on
xchange are based entirely on an err
assumption. In the first place, he speaks of
as if the abuses he had in mind have been
within the past few weekKs. The‘ very contr
true. During these troublesome times the sf‘
and solidity of the exchange have been demons
more than ever, and nothing has been mcre
thar the absence of abuses, particularly those :

the New

Stock E

which the exchange, under its own rules and
succeeded in removing, or at least

lations, has

mizing.
“He is

ing of

eatly in error when he states that the
e exchange was made necessary 8ol

the absenice of Government supervision and b:
manipulation and short selling are permitted.

no manipulation now takes place on the exchany
be asserted without the fear of contradictior

that short selling could not cause the closing
Stock Exchange would seem to be 8o obvious as

almost a trveism.
“[t iy impossible for one familiar with tlie
and practice of stock brokerage to see how G
ment surervision eould have kept the exchange
Government <upervision could not have rest

fo n holders of securities from endeavoring

them in the New York market, nor could Gover
supervision fix the price at which foreign hold
Am an seeurcities must dispose of them, nor
Government supervision fix the prices at whick

ericar purchasers would take up thgsn securitie:

Supervision Would be Futile.

‘When one examines the sort of Governme:
pervision set out in the recent proposed laws
mitted by Mr. Untermyer to the Committee on
ing and Currency of the United States Sena
becomes quite apparent that Government super
would be wholly impotent to have maintaine

Stock Exchange as an open and free market
foreign holders of sccurities could turn in
holdings in large quantities and be paid for
in American gold.

“It would have had precisely the opposite
The whole basis of Mr. Untermyer's proposed
lation in regard to the Stock Exchange is comp:
Incorporation. Had the New York Stock Exc
been incorporated when the war commenced

person with an ulterior purpose could have s
an injunction] Even the granting of a prelin
Injunction which would have kept the Exchange
for the shortest time in which such injunetidn

be dissolvel would have precipitated an eco
tragedy in America. Hundreds of thousands ¢
nocent persons would have been ruined beyor
covery.

“Again, if the exchange had been incorporate
the governing committee had prohibited private
Ing as the committee of five of the Stock Exc
actually and wisely did, there is no telling how
injunctions would have been sought to prevent
prohibition, and agaln during the time necesss
obtain the dissolution of even the preliminar
Jjunctions great and irreparable loss and i
would have heen inflicted upon numberless inr
and unsuspecting persons. Never in the long h
of the agitation for compulsory incorporatio
stock exchanges at home and abroad has there
stronger and more conclusive demonstration ¢
fallacy of this measure,

Values not Artificial.

“The prices of securities are regulated by th
factors which regulate all other prices, namely,
and supply and demand, and if foreign holders
it necessary to convert their securities into n
at any cost, all the Government supervision an
gulation that eould be conjured up by the Hv
imagination could neither préevent them from s
nor fix the prices they would receive.

“On its face, Mr. Untermyer's statement of fi
must be wrong. It can hardly be that Bur
holders were selling only fifty to 100,000 share
day, or that 1,000 shares were sold short to
hundred shares sold by owners. If, during the
days immediately preceding the close of the
change, but 200,000 shares were sold by foreign
€rs averaging $100 par value, this would amou
only $40,000,000 worth of securities. 'Thig is al
.er too insignificant a figure for the situatio
IS more than likely that $200,000,000 worth of se
ties were thrust upon the New York market fo
during thoge two days, and it is safe to say tl
careful Investigation will show that the proporti
short selling was very, very small, and that the
if not all, of the transactions during the closing
&ctual bona fide transactions, in which actual
and deliveries and payments were made,

“Without going into detail as to the nature of .
Selling, Mr. Untermyer .puts a fallacious View
the’ subject by stating irflivectly that this does
constitute actual transactions.  SHort selling
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AN ERRONEOUS ASSUMPTION -
Now Takes Place on the Exchange—

jon in the Circumstances
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York, September 2.—Samuel P. Go;f:n:n,; ;\;’
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added that manipulating is still rampant.
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the exchange would not have to close.
Answers Mr. Untérmyer.
Mr. Goldman says:
™ on the New York

ir. Untermyer's stricfures
based entirely on an erroneous
first place, he speaks of abuses
had in mind have been patent.
within the past few weeks. The very contrary ‘ls
true. During these troublesome times the strengil
and solidity of the exchange have been demonstrated
more thian ever, and nothing has been mcre patent
thar the absence of abuses, particularly those abuses
which the exchange, under its own rules and regu-
s succeeded in removing, or at least mini-

Stock Exchange are
assumption. In the

as if the abuses he

lations,
mizing.

“He is itly in error when he states that the clos- |
ing of e exchange was made necessary solely by‘
the absence of Government supervision and because
h and short selling are permitted. That
no manipulation now takes place on the exchange can
be rted without the fear of contradiction, and
that short selling could not cause the closing of the
Stock Exchange would seem to be so obvious as to be]

manipula

as:

almost a t s

“{t i imposs familiar with tlie theory
and practice of stock brokerage to see how Govern-
ment surervision eould have kept the exc¢hange opeér.
Government could not have restrained |
foreign holders of securities from endeavoring to sell
them in the New York market, nor could Government
supervision fix the orice at which foreign holders of
lcan seeucities must dispose of them, nor could
nment supervision fix the prices at which Am-

ible for one

«upervision

‘| States., The city of New Fork owe London $5,000,000

Dominion Steel

 1s expected shortly at Ottawa. from the United

on New York municipal bonds. =

The war rigk to ship the amount in gold to London
would smount to about 2% per cent. while it can
be shipped to Ottawa at an insurance rate of one-
tenth of one per cent. plus itg carrying charges. .
- The former rate is almost prohibitive so that it is
believed that the gold will find its way to Otfawa to
the Canadian Government vaults there it will be held

3 ECorporatioﬁ uore
. Anxious ,T‘qp#tver To Broaden
: Its Trade

in trust with other large d its for Ei

It is eéstimated that there are from four to six
billions of Ameérican securities held in London on
which interest is due quarterly.

‘ .

oY 015, WITHIN RIGHTS

To Discuss Diplomatic Aspect of Question.

‘Washington, September 2.—The right of the United
States to buy merchant ships of any nationality for
neutral uses cannot be disputed by -any nation, de-
clared Secretary McAdoo, of the TPreasury Depart-
ment, to-day, before the House Merchant Marine
Committee, supportihg the Administration Merchant
Marine Bill. Mr. McAdoo refused, however, to dis-
cuss the diplomatic phases of the situation when ask-
ed if protests had been received from Great Britainor
Prance against the possible Government purchase of
German vessels.

provides for the organization of a $10,000,000 corpora-
tion with power to buy, build and operate ships in
the foreign trade, and the Government as majority
stockholder. He said that as some of the lines to
be established would probably be operated at a loss
private capital would not be attracted, the Govern-
ment probably supplying the entire capital.

“Do you understand,” asked Representative Saun-
ders, “that there is grave objection on the part of
Great Britain and France to our taking over the Ger-
man bottoms which have been driven out of the for-
eign trade by the war?”

“Of course, I cannot discuss the diplomatic phases
of the question,” said Secretary McAdoo. “That is
the business of the State Department. It cannot be
successfully disputed, however, that this Governmer:l
has the right to buy ships from German companies
or anyone else so long as it buys those ships for ncu-
tral uses.”

“It is stated that paymenf for the ships wnyld be
in the nature of supplying funds to a he]ligerem na-
tfon,” observed Representative Saunders.

“The ships are not owned by the Government. They
are owned by private citizens, and the money would
be paid to those citizens, not to the Government,”
answered Mr. McAdoo.

“But it is said that these lines are so closely con-
nected with the Government that payment would be
practically to the Government,” Mr. Saunders per-
sisted.

“I think there is nothing in that objection,” said
the Secretary.
gartzed 1 rcer this bill.
o ute routm ity

W ocar rest assured of ibs

THE RUSSIAN VICTORY.
8t. Petersburg, September 2.—Battle at Helioz, in
which the Austrians were so badly defeated, was
brought on by their attempt to flank the Russian

ericar purchasers would take up thgsn securities.
Supervision Would be Futile.

‘When one examines the sort of Government su- |
pervision set out in the recent proposed laws sub- |
mitted by Mr. Untermyer to the Committee on Bnnk-;
ing and Currency of the United States Senate, it
becomes quite apparent that Government nupervision‘
would be wholly impotent to have maintained the
Stock Exchange as an open and free market wherc;
foreign holders of sccurities could turn in their |
holdings in large quantities and be paid for them;
in American gold. ‘
“It would have had precisely the opposite erfect,l
The whole basis of Mr. Untermyer's proposed legis-
lation in regard to the Stock Exchange is compulsory‘
Incorporation. Had the New York Stock Exchange
incorporated when the war commenced any
person with an ulterior purpose could have soughti
an injunction] Even the granting of a preliminz\ryl
Injunction which would have kept the Exchange open |
for the shortest time in which such injunetions can
dissolvel would have precipitated an economic |
tragedy in America. Hundreds of thousands of in

nocent persons would have been ruined beyond re-
co V.

been

be

“Again, if the exchange had been incorporated and
the governing committee had prohibited private trad- |
Ing as the committee of five of the Stock Exchange |
actually and wisely did, there is no telling how many
injunctions would have been sought to prevent such
prohibition, and agaln during the time necessary to |
\Immin the dissolution of even the preliminary 1.1-1
Junctions great and irreparable loss and injury |
would have heen inflicted upon numberless innocent |
and unsuspecting persons. Never in the long history |
of the agitation for compulsory incorporation of
stock exchanges at home and abroad has there been |
stronger and more conclusive demonstration of the |
fallacy of this measure, ‘

|
|
Values not Artificial. ol

“The prices of securittes are regulated by the twoi
factors which regulate all other prices, namely,

and supply and demand, and if foreign holders
it nec

value |
found |
essary to convert their securities into money |
at any cost, all the Government supervision and re-
.L'ul;lllnn that could be conjured up by the Ilveliest?
imagination could neither prévent them from sellf
nor fix the prices they would receive.

“On its face, Mr. Untermyer's statement of figures |
must be wrong. It can hardly be that European;
holders were selling only fifty to 100,000 shares per |
day, or that 1,000 shares were sold short to every |
hundred shares sold by owners. If, during the l.wo-‘
days immediately preceding the close of the Ex- |
change, but 200,000 shares were sold by foreign hold-[
€rs averaging $100 par value, this would amount to
only $40,000,000 worth of securities. Thig is auoge-‘?
.Hm- too insignificant a figure for the sftuation. It |
i8 more than likely that $200,000,000 worth of secm-l-i
lles‘ Were thrust upon the New York market for salci
during those two days, and it is safe to say that a|
careful investigation will show that the proporticn olf
short selling was very, ; {
if not all, of the
&etual bona fide
and deliveries an

“Without Boing
®elling, My,
the’ subject
constitute a

ng |

d payments weré made,
into de

by: stating ircirectly that this

does not
ctual transactions.

| oftice.

ances of the credit usually accorded to the calm, de-
very small, and that the hulk | liberate statements of careful persons.
transactions during the closing were | ments such as this that cast doubt upon My, Un-
transactions, in which actual sales| termyer’s sincerity, and as they are apt to ereate
an undeniably false impression in the minds of hig
tail as to the nature of ghort | readers. who are not familiar with the facts and
Untermyer .puts a fallacious View dpon | cannot, without great difficulty, become so,  they

are unworthy of any c
SHort selling is as| fidence of the public.”

forces, according to later reports received by the War
The official report “The
right wing attempted to flank our troops but were
repulsed and we in turn flanked the Austrians, cap-
turing the fortifications. The retreat of the
trians was turned into a rout, “We captured 32 guns
and large quantities of supplies.”

Later details of operations in Warsaw district say
Germans captured more than 1,000 prisoners, three
gung and 10 quick-firers. i

says: Austrian |

Aus-

A FRENCH VICTORY,

Paris, September 2.—An official statement issued
by the I“rencﬁ War Office announces that the Ger-
man troops, led by the Crown Prince, have been de-
feated in the region of Spincourt and Longwy, but
admits that the French have suffered a partial check
in the region of Neufchateau and Paliseul.

IN BUYING GERMAN SHPS

Secretary of the Treasury McAdoo, However, Refuses |

Secretary McAdoo heartily endorsed the bill, which |

P Says That Numerous Engquiries
Are on Hand, and That He Is Hopeful of Secur-

ing Some Further Orders.

Halifax, N.S, September 2— Mr. J. H. Plummer,
president of the Dominion Steel Corporation, on his
arrival from Montreal, was asked if he had anything
| definite to say with regard to new business for the
fsteel plant. He declared that many enquiries are
| being made, and megotiations pending out of which
|a fair amount of business may be expected.

“Most prospective purchasers,” said Mr. Plum-
| mer, “are finding the quéstion of finances to be the
!most serious obstacle in arranging for new business,
| but we are hopeful this may be overcome at any rate
|to a sufficient degrée to sécure some further ordegs."
| e 8. Cameron, the company's secretary and tréa-
| surer, left for England last night, and will investi-
gate opportunities for trade in English markets,

AURIST BANK CLEARNGS
| NE THEE NGREASES

City. Aug., 1914, Aug., 1913. Changes.
Montreal . 190,434,006 233,600,268 — 43,166,262
Toronto 143,924,791 158,640,281 — 14,615,490

Winnipeg . . 87,424,502

33,698,185

98,940 — 11,516,028

— 13,837,144

| Vancouver

| Calgary 15,880,301 — 2,812,001
Edmonton . ., 11,693,266 — 4,077,637
|Ottawa . . . 16,960,770 + 891,160
Hamilten . , 11,422,751 — 1,940,949
Victoria . . . 9,824,821 14,183,320 — 4,308,499
|Regina . . . . 6,882,267 8,381,642 — 1,549,376
Halifax . ., . 8,080,297 755,086+ 53,261
Quebec . . . 13,517,198 13,483,042 -+ 34,151
Saskatoon . ; 4,041,977 6,136,479 — 2,094,502
London 7,016,338 7,207,250 — 190,912
St. John 6,437,732 6,585,673 — 147,941
Moose Jaw 3,247,255 4,064,061 — 806,796
Fort Willlam 2,896,673 4,016,469 — 1,118,796
| Brantford 1,978,287 2,355,449 — 377,162
| Brandon 1,776,876 2,280,269 — 363,393
Lethbridge 1,618,364 1,875,806 — 256,944
Wew West-

minster 1,653,791 2,353,651 — 799,860
Medicine Hat 1,462,861 2,308,663

Total 582,341,304 686,288,217 —103,946(.9183

NO EFFORT TO OCCUPY BOULOGNE.
Boulogne, via London, September 2.-—The Germans
made no effort to occupy Boulogne, but sent all

their forces against theé left flank of the Allies,
which lay in a strong ring of steel between them
and their goal. The fighting between St. Quentin

#nd La Fere' opened Saturfay morning and continued
all day Sunday. The lines of the Allies faltered and
fell back. The Germans pusghed forward, the Uhlans
cutting the way with their lances

tween St. Quentin and La Fere. The
trict south of St. Quentin had been burned so that
the ‘'onrush of Germans sweeping toward Paris would

wooded dis-

| not"be hindered by the forest.

“My information is that the Allies' left

| wing had to swing half way around but that they

are still giving more punishment than they are re-
ceiving from the Germans.

TO RAISE PULLMAN RATES

state Commerce Commission Soon to
be Felt.

the Interstate Commerce Commission in its decision
on the § per cent. rate advance case, as to how

CRUISER LEIPZIG CAPTURED BRITISH
STEAMSHIP.

September 2. A despatch from
Guaymas, Mexico, says the German cruiser Leipzig
aptured the British steamship Cetriana and (~nnﬁﬂ-i
cated her cargo of coal and supplies. Captain Min- |
ister of the Cetriana, was ordered to seek the near- |
est neutral harbor.

San Francisco,

much an actual transaction as any other tmns.’mtmn.[
The stock is sold, delivered and paid for in full. If
there were anything fictitious about it, it could be de-
livered with very little difficulty, and as Mr. Unter-

| ford the basis of al 4 i - | p
myer should know, the constitution of the exchange " a general application to the various| gacturers réport a quiet market due to suspension of

provides expuls_ion as the penalty for a violation of |
the rule against fictitious transactions, and the Penal
Law of the State of New York holds out imprison- |
ment as an additional deterrent.
Points Out Contradiction. |
“A complete answer to Mr. Untermyer's present |
critigism of short selling is to be found at page 397 of
his testimony before the Senate Banking and Cur- |
rency Committee (February 12, 1914), in which he|

says: ‘I have not argued here or elsewhere that short
selling was an evil.' The two statements are irrecon- |
cilable, |

“Again, Mr. Untermyer speaks of ‘illicit methods’ of |
the exchange. He cannot be quite serious in this, |
for his vast experience in Wall Street must huvef
taught him that the practices of certain. individual
brokers have not only never been sanctioned or per- |
mitted by the exchange itself, but the exchange, by |
its governing committee, has adopted the most drastic
and stringent rules to prevent such practices, and
these rules have been upon its books for many years
and long antedate the enactments of the Penal Law
upon the subject.

“Lastly, Mr. Untermyer’'s statement in the closing
part of his observations, to the effect that the ex-
c¢hange ‘thrives’ on ‘illicit activities,’ deserves the
séverest condemnation. It is the language of pas- |
sion and excitement and should deprive his wutter-

It is state-

man who aspirés to the con-

the
railroads in Eastern territory may best obtain more
revenues without a :general advance in freight rates,

according to.information obtained by the New York
Journal of Commerce, will be a general advance
the passenger rates over the lines of the
trunk line roads,

in
principal

together with a thorough read-

justment and rearrangement of the present senger

tariffs, based to a great extent upon the European
system.

It is learned that the carriers, after giving the mat-

ter careful consideration, have practically reached a
decision that in line with the suggestions put forth
by the commission, steps should be taken to increase
passenger rates, The European system, with differ-
ent charges for different classes of service, will af-
State authorities and the Interstate Commerce F
for approval of higher passenger tariffs,
to establish a different basis of charges for transport-
ing passengers by the-issuance and sale of special
tickets at higher rdtes on all Pullm
parlor cars.

Tariffs covering the proposed new and higher pas-
senger rates are now being formulated.
——
N.Y.,, TRANSFER TAX.
Albany, September 2.—August transfer tax re-

ceipts were $27,600.

A SESSION OF THE COURT OF KING'S BENCH | ed that no decision had been reached concerning send-
(Crown Side); holding criminal jurisdiction in ana| "8

for thé DISTRICT OF MONTREAL, will be held in|
the COURT HOUSE, in the CITY OF MONTREAL, |
on THURSDAY, the TENTH DAY OF SEPTEMBEER |
NEXT, at TEN o'clock in the forenoon.

ocon: 0 { vill adjourn October 1.
In eofsequence I give PUBLIC NOTICE t Congress wi
5 o all who‘ majority leader, said: “I have no hope of so earlyan

intéend to proceed against any prisoners now in the|

| Common™ Gaol of the said District, and others that i
| ‘ongress leaves
they must be present then and there; and I also Five put through before Congress leave

noti¢e to all Justices of the Peace, Coroners and

Peace Officers, in and far the said District, that they would be unwise for Congress
must be present then and there, with their Records, | 21100 18 8o delicate owing to

Rolls, Indictments and other Documents, in order to |
do those things which belong to them in their respec-
tive capacities.

P. M. DURAND,
Deputy Sheriff.

Sheriff's Office,
Montreal, 24th August, 1914,
l

Hamflton, Ont, September 2.—~The International
_Harvester Company, which closed down some time
ago, was to haye resumed opefations to-day, but, ap-
parently, conditions aré not such as to render such
& course advantageous,

Only. the office staff continues at work, the mech-
anical portion of the plant still being in idleness. It
is said, however, that work may be resumed this
month on small orders in order that the stock may
be kept up to a point where any emergencies may

be met. ~

Graduate of Dublin University, B. B.
Kelliher Had a Most Distinguished
Career

HIS TRYING EXPERIENCES

During the Past Ten Years he Has Been Engaged in
Furthering the Construction of the New Trans-
ti | Sy S ded by H. A. Woods-

RUSSIAN WAR OFFICE CONFIRM VICTORY.

St. Petersburg, September 2.—A later statement is-
sued by the General Staff, indicated that the cam-
paign in Bast Prussia would wait on a decisive en-
gagement with the main Austrian army. It says:
“The alm of Russia is first to destroy the Austrian
army and then march upon Berlin. Three armies
are now operating against the Austrian army with |

beat' reduits. Russia is  continuing ""‘:m“""” | H.'A. Woods, the Assistant Chie Engineer, will as-
Bast Prussia. As we have surounded Koenigsberg, |

. | sume charge of the Engineering Department of the

there is no danger of an attack from that quarter. [ vatiway with headquarters-at WinhInH,
Nothing is said of the operations about Allul\:loln.! Mr. Kelliher for a great many years has.followed
where :the Germdna claim to have captured 70,000), . 0 o tive career as a railroader, the nature of his
Rysaian: prisoners ) occupation being such as to render him subject to
A third statement issued by the War Office an- exposure in all Kinds of nclement wekthéEt ¥a: the
Hotdes” & victory over the. ‘Austrians at Halles, end his health suffered and he has consequently fsk-

. S = ¢ Idkustriahs bei
the River Niester. It adds: All‘lll;lll:; N (Nx NE | a4 to be relleved of his duties in order that he may
pursued in direction of Lemburg ,80 ustrians | o complete rest

were buried on battlefield at Haliez. Mis Stveriusus Carser.

men have had such a strenuous career, [For
| 30 years Mr. Kelliher has been rallway

| construction and is to-day recognized as one of the
month thus far this year in the equipment {‘foremoat

mountain engineers of his generagion. His
In the neighborhood of 5,000 cars were ordered dur | work has taken him out with the ploneers on survéys
ing the month.

| through the wildest regions of the Continent, and sup-

Mr. B. B. Kelliher, whose health has not been good
for some time, has been, unfortunately, forced to re-
sign as chief engineer of the Grand Trunk Pacific
Railway, and Mr. Morley Donaldson, Vice-President
and General Manager of the line, announces that Mr,

on
are

T |
EQUIPMENT BUSINESS DULL. |
New York, September 2.—August was the dullest

Few
engaged in

business,

g i ig 3 s year about 90,-
e L \(‘”‘ ‘]m:‘ el | erintending the work of the great rallway armles, he
vere it is expected tha e |
P00 ‘okrt.were -bought, but It ls: expecled I ! ¢ th has llved for long perfods under the most trying
V' B Cf P onths o e |
business will be placed in last four mon « ot naitiois of cilméts and snviroamait.
year. Last year car orders totalled about 140,000

For 10 years he has been actively engaged in the
bullding of the Grand Trunk Pacific, the great work
which called for the finest engineering talent that
could be procured, For nine of these years Mr. Kelli-

her has been the engineer in charge of this immense

which was the lowest in ten

years with the (-\("op-‘
tion of 1908.

WILL NOT BENEFIT FROM WAR.
New York, September 2.+—Operations of the Beth-

¢ i \th | COnstruction scheme.
Ste ‘orporati COMpares avorably with
lehem Steel Corporation compares « Firat Sod.Was Furned:
other companies. Earnings have been running in . : » nier Bt
A few days after 3 8 Engineer
excess of preferred dividend requirements. It is not A few days after his appointment as Chie '3

the first sod of the Grand Trunk Pacific was turned

believed Bethlehem Steel Corporation will reap great

benefits from the war as many have intimated, The @0 Manitoba Sand HUll. That was on August 28th,
905 E i q'e
company is likely to benefit in the long run, but 905 and the laying of the steel began September,
§ 19086 orty a P y
fmmediate benefits are not expected . at Portage la Prairie

In winter and in summer the rallway builders push-
VMI forward with their twin.ribbons of steel towards
the Rocky The first 800 miles to what
Is now the city of IBdmonton presented comparatively
few problems, but 250 miles west of Edmonton range

THE KAISER AT CHARLEROI.
London, September 2.A dispatch to the Daily Mail
to-day from its Abbeville,
said that the Kaiser witnessed much of the fighting

Mountains.

correspondent at France,

at Charlerol last Saturday. After leaving the bat. | 2fter range of seemingly impenetrable mountains
tletield there, the Kaiser motored to Mons and then | 'cored their heads.  In May, 1908, another con-
to Brussels, where he remained for the night at the |*Tuction army began its work at Prince Rupert,

5 working eastward, along the rocky banks of the
[ielioyue:Hotst Skeenn River and through the Coadt Range. In
AUSTRIAN M;g\:;s;g—n—p;;,\ns OF VICTORY. April of this year the East and West trail blazers

" " % " o < . met and the | splke was driven at Nechako Cross-

New York, September Dr. Constantine Dumba, ing: mariing: e praoticat eompietion ofi tha mMost

the Austrian Minister United States, announced

1thﬂ.'. he had received information that the Russian |
‘auack about Lemberg had been brought to a Hlund,‘
fHe said his country's forces had been victorious n\'r:r‘,‘
200,000 Russians. \

BOND DEALERS TO MEET.

to

modern of transcontinental railways.
Was Born

Mr. Kelliher was born in Ireland and educated at
Dublin University. After serving as an apprenfice
to a clvil engineer in Dublin
the surveys for the

in lreland.

and being engaged on
Mitchellstown and Fermoy and

The German advance came on the forest land hr--‘

| *+ One correspondent who limped in from the battle!
{ zone sald:

First Actual Effect of Suggestions Made by the Inter- |

The first actual effect of the suggestions made h,\"

‘oard | many large building projects throughout the country

The plan is | The

| buildings until the early part of next year.

| the month of August, 1913,

| near Helena, and Fort Missoula.

the Galway and Clifton roads, he went to the United
commission houses, | States
I'rom

Chicago, September 2 —Representatives of forty or
| fifty  bond
have appointed a committee to consider dealing in‘
with the Clearing House
of the Stock
course to pursue.

houses, hanks and
1586 to 1890 he was with the Union Pacific
and from 1890 to 1896 was Assistant En-
Ex- | &ineer of the Northern Pacific Road on the Cascade
land Pacific Divisions.,
‘ P After further experience as Division Engineer of
SALES INCREASE. [ the Oregon Short Line, he was chosen for the diffi-
Chicago, September 2 Roebuck Company's !r-ulv task of locating a line through the mountaias of
August sales were $6,142,404, an increase of $289,025. | Coluorndo from Dénver to Salt Lake City for the Den-
For year to date, $60,379,5 se, $3,267,072. ver rthwestern and Pecific Raillway, joining the
| Grand Trunk Pacific on the completion of this work
as Division Engineer at Winnipog.

| bonds. Members will meet Railway
Committee, and with

change, to consider the hest

Committee

Sears,

DIVIDENDS DECLARED.
New York, September 2.--The Tobacco =
;\"-mp:my has declared the regular quarterly dividend GOEBEN AND BRESLAU FOR BLACK SEA.
| of 1% per cent on preferred stock, payable October | Washington, September 2.—That the Goeben and
Breslau, the German warships, recently)acquired by
Turkey, probably would beé sent by Turkey into the
Black Sea against the Russlan fleet fn eyent that the
Atlantic Coast Line—-July gross $2,528,139, increase | I'éport of a declaration of war by Turkey against
$80,988. July net $316,341, $18, :}{ussln proves correct, wag the opinion expressed by
P'hiladelphla and Reading—June gross $3.700.179, | 8if Cecil Spring-Rice, the British Ambassador. He
decrease $827,652. June net $702,140, decrense $452,- | 8aid he scarcely thought that any action by Turkey

American

| 1, to stock of record September 15

\ EARNINGS.

decrease

800 would cause any radical shifting of the naval force
B _ PR by Great Britain.
BANK OF ENGLAND BUYS GOLD. —_—
London, September 2. The Bank of England AUSTRIANS EVACUATE LEMBERG.
has bought £ 28,000 gold bars, and £126,000 United London, September 2. — Evacuation of Lemberg

States gold coln. :m Austrian troops is announced in a Vienna, dispatch
| to Exchange Telegraph Company. It say this state-

ment {8 based on official Information,

SAILING OF RED CROSS SHIP POSTPONED.
Weshington, September 2-—Sailing of Red Cross "Recognizing that occupation of Lemberg by Rus-
ship from New York has heen postponed from S.’xt-:‘““"-“ was Inev
urday until Monday. moved state

able, the Provinelal Government re-

archives and instructed Burgo-Master

N — o to conduct the city after Russians entered.”
HAS EFFECT ON MANUFACTURE OF |
STRUCTURAL STEEL. |

September

RUSSIANS ADMIT DEFEAT.

September 2.-—A Agency
ch from 8t. Petersburg, stating that
I of the Ruesian Army has admitted
ans had heen defeated by the
r Allenstein, and that the main portion of
(80,000 men), had been captured,

New York, 2—Structural steel manu- London London News

received a des

the General Sta
the

that tu

* hag prevented contractors from going for-

Ger-
mans

ward with work planned. Plans for a large residence

on 5th Avenue to be built by a wealthy New Yorker, (W0

army

corps

an sleeping and | haye been held up. One insurance company has no- including three generais.

it will not lend any money on ORI T

MAY BOMBARD ANTWERP,
September 2. —Dispatches Tfomi  Ostend
SERIOUS TROUBLE FOR BUTTE MINING DIS- state an extensive movement of German troops from
TRICT. Brussels towards Lierre, northeast of Malines, has
Washington, September 2. — been observed.
Montana Congressional Delegation will request the ed west of Brussels proceeding slowly toward Ter-
Fort Harrison, monde and 8t. Nicholas. This, the correspondent
says, would seem to point to the investment and

bombardment of Antwerp in the

tiffted builders that

London,

Senator Myers and the Germans have also been encounter-

President to send federal troops to
The request will be made in anticipation of ser- | near future,
fous trouble in Butte mining district. | I » ; '"
Major General Wotherspoon, chief of staff, announc- THREE MILLION ENGAGED.
September 2.—Three million  Austrian and
Rusgian troops are engagzed in battle along a line ex-
tending from the Vistula to the Dniester, and reach-
ing up to Lublin in Russian Peland, according to.
an Official despatch received from Vienna.
It says that fighting is proceeding furiously, but
that there is no definite result vet.

Rome,

of troops to that section.

ADJOURNMENT INDEFINITE.
Washington, September 2.—Democratic leaders  in
the Senate put little trust in the prediction that
Senator Kern, the‘

adjournment owing to the Legislation which must be |
Washington.”
some Senators that it
to adjourn while situ-
the European war.

There is strong feeling among

pOMINION

CUSTOMS FALLING OFF.

A big falling off in the customs receipts from car-
goes brought to Montreal is recorded in the report
for August, which shows a total for the month just
finished of $1,941,356, as compared with $2,269,669 for

GENERAL SALE
M2 ST.IAMES ST,




“Effect ‘of War Should be: to Induce
Larger Markets and Higher
Produce: Prices

MUCH CAPITAL DESTROYED

Canada in the Past Ten Years Luckily Built Her Pro-
ducing Machinery on a Scale Larger Than She
"Needed, For Now There. Will be Little Immediate
Building in Addition.

Messrs. Greenshields & Company, in their summary
of Canadian financial affairs for September, express
the view that, even if the war is prolonged, the world's
system of exchange will soon adjust itself to the
new conditions so as to effectively accommodate the 2
country's monetary and commercial needs. Messrs. (
Greenshields & Company say:— MR. C. J. McCUAIG,
The effects of a general European war upon a | Stockbroker, who has given his three sons to the

MAJOR ‘D. RYKERT McCUAIG,
5th.Royal Highlanders.

BANKERS L0OK

country situated as Canada is are so diverse and ao}dlf.nu of the Empire.
some definite assumption as to the maintenance ut's’ooorooo ACRES FOR HOMESTEADS
the present external conditions surrounding the war-

dependent upon the course of events lhi;'.‘lt is poaslb]e’
to attempt a forecast of them only dq & basis of |

The consideration which follows 1a|A Vast New District Will Soon be Opened up For
Settlement in Western Provinces.

ring nations.
based on the.promise that British control of the sea’
be continued, and that no other great power be drawn |
into the conflict on the opposing side. So far as :hei
duration of the war is concerned, the effects will not [ of §overnment land in the western provinces, now be-
be greatly different if the contest ends to-morrow; INg surveyed by the Department of the Interior, will

Edmonton, Alta., September 2.—Five million acres

FOR LONG WA

CAPTAIN G. ERIC McCAUIG,
5th Royal Highlanders.

{AMERICAN  NEWSPAPER GIVEN

INSHERS T UESTIONS ASKED

duration will simply intensify them.
On these promises it is our intention to examine the

| be opened for homesteading purposes in a short time.
This work is being done in widely separate districts,

Wholesale Financial Reorganization Is

from northern Manitoba the valleys British
Columbia. Twelve hundred men and an equal num-

to in

Now Counted Among the
Probabilities.

SITUATION IS UNCOMFORTABLE

Not a Few Municipalities, if Hostilities are Prolong
ed, Will Find Difficulty in Meeting Their
Debts.

probabilities as carefully and Impartially as possible
and, above all, without any of that bias of false op-
timism so generally indulged in by the Press. Care-| ber of horses are required to carry on the work of
ful sfudy based on sound principles gives good rea- meeting the demands of the incoming homeseekers.
sons why the present war should stimulate and better The frontier is being pushed north and westward
the Canadian financial and business positjon in some from the Great Lakes; each season the farmer is en-
ways, and check and depress in others. -Cheerful and | croaching on the fur-trader's domain, and often the
popular as it may be to dwell on the former, it is| race is between the survevor and the settler.
neces;tu.ry to face both if this discussion is to be utJ The chief scene of activity in the province of Al-
any real value to our readers. berta is in the Peace River district, north of Edmon-
ton, where 45 townships are being subdivided into
| quarter sections of 160 acres each. This will pro-
| vide 6,400 homesteads, or a block of land more than
40 miles square. In “the Peace River block,"”

| tract of 3,500,000 acres, surveys are being made in

Panic and Paralysis Over. London, September

At the outset let it be said that papic and paralysis,
which constitute the .immediate effects of the un-
happy situation which began at the end of last month,
are over.
is adjusting itself to the new conditions and in due

miles by road from Edmonton. This land was con-

2.—In conservatve banking cir-
cles it is now fully recognized that Great Britain and
‘pr..hnbly most other countries in the world have to
’rnru a period of wholesale findncial reorganization.

Ble We are coming down to the very foundations of
Gradually the world's system of exchange| the vicinity of Fort St. John and Hudson's Hope, Gl)irI wealth, and thise Uwho ae ablé tyo understand the
true conditions see that a great deal of matter that

Truth,

Street Journal, says:

pended on armanents?
Answer—Expenses ‘for armaments
tially empire expenses.

are

tax the inheritance tax.

ing figures:
Million dollars

iv 1gh to accommodate ouf | veyed to the dominion by the ; f British Col- : 1912 1913
time it will be effective enoug! | ¥e¥ nion by the province of British Col has formerly been called wealth is merely paper. We t Armament
commercial and financial needs. umbia. | L Budge:

. tal (etfout. 'of FHore thqn‘ are recognizing now that much of the so-called G 2.300 365
m 2 - é ee we se o we s L}

The first direct funda eréannda-u & roducer of wealth is nothing more than documents engraved Gern:m‘Byrualn aad (Teeland 950 380
temporary nature concerns i “mpn] e | EDMONTON’S FINANCIAL CONDITION. with the words, “I promise to pay.” Governments, rea b 750
the products of agriculture and othe: ‘h . { Edmonton, September 2— Details of Edmonton's| provinces, cities, corporations and companies have Franchide stive oo iveiled o )
ces.  The able-bodied population of Europe ‘a: ’ T:n financial condition, reported by Deputy (‘ummlssinn—‘ raised huge sums of money on “promises to pay,”| Question 2—How far short did special tax on capi-
withdrawn from production. ‘This will materially | er Richardson show that the liabilities to the end °f | the exact titles given to the documents being bonds, [tal fall below amount anticipated?
jure this year's harvest, and will do the same for next| ne vear amount to $6,005,108. The probable revenue |

2 ¢ 1 debentures, stocks, shares, etc.
year's, even should hostilities soon cease. The f00d | o the game period is $9,449,427, ineluding $4.169,760 |

products of Canada and America are already great-|, yngolq debenturse. The other sources of revenue
ly enhanced in value and will enhance still further_m,e: $600,000 in estimated receipts from
with the return to normal of exchange and Atlan!lcs public utilities; $3,430,800, in general tax levy for
shipping facilities. 1914; $800,000 in arrears of taxes; $371,000 in special
As this is the fundamental basis of Canadian wealth | t,¢ jovy for 1914, and $77,867, In amounts receivable
we have at once a broad underlying cause for in-| .. gebentures sold. that the city
crease of the nation's prosperity. This will, no doubt, |y, aiready pledged the taxes, as security to the Im-
more than offset this year's decrease in agricultural 'hoiia; Bank of Canada on a loan of $2,800,000.
yield and give us more than the equivalent for thel
truant bumper crop which all Canada hailed last
month as the Moses in the wilderness of depression.

various
ment.

have been called to arms. Nearly

It is announced
for payment of interest amd for redemption.
Unable to Gather Taxes.

If the war lasts very long these cities will be un-
able to gather in their taxes, and then what will be
the value of the city bonds—the promises to pay?
Similarly while many industries, such as the arma-

MAIL BY AEROPLANE.

Australian Aviator Travels Seventy-five Miles an

Well Paia For Fisheries,

Of other natural products, those of the forest, which | Hour. ment and militéry equipment industries, are doing

d importance to the field,. will | ——ieiee tremendous business, there are many companjes

BNTS Daxt Ty sizs an 5 5 . b An aviator named Guillaux brought the mails by | which are no longer doing any business at all. What

PSons the smatn benelied. whateyer: Hif lum;r‘nﬂruplam- from Melbourne, South Australia, to Syd- | will be the value of the securities of such companies
BRes ey o, nay..not sutfer from changed.ondl- ney, N. 8. W, a distance of 400 miles. He made the | if the war lasts long?

tions 'should be offset by the stimulation to pulp
and papor production. The tremendous -demand for
newsprint and the curtailment of the usual supply

These are basic questions which many students of
finance and economy are asking themselves and the

distance in five hours and twenty minutes, or an av-
erage of seventy-five miles an hour during his flight,

cted and at one time reached a speed of 105 miles. There | line of thought can be carried to a length which leads pay in.
of .2} wood products from abroad are already giving Vi a heavy rainstorm during the night. Guillaux|to considerations of dire financial disaster. It is Answer—Of course as long as a tax is still in-
us larger markctBA fmd hl;zhfr prices fp S suoh pros received an ovation when he arrived. generally hoped that the war will not last many |effective it cannot be found uncollectible in 50 per
ducts. Our Maritime Provlnce;.x snoulfi be well paid months, but the fact must be faced that Lord Kitch- |cent. of cases. But if by any chance “supertax’” should
for ‘their fishery produce. I_t is as yet difficult to ener, the British Secretary of State for War, is pre- |be meant to indicate “special tax,” there was no
judge the results upon our mineral wealth: there are .verse our position, will not affect our solvency. >

paring for the war lasting two or three years. These

many diverse factors. But such a change cannot be brought about without

g may be merely precautionary measures, but if it is
Remembering, then, that Canada is primarily and , tremendous wrench and much hardship We have, | hocessary for the soldier to take such precautions,
essentially a producing country, it must be seen that| perfoce, ‘to turn to production and le further | ¢pe same conditions apply to the financier and trad-
the primary effect upon us will be larger markets and | congtruction absolutely. ~ This was a process which | o
higher prices for our produce. In other words, with- we were performing gradually. We are forced now Issuing Emergency Currency.
out the cxpense of any more effort or capital, Canada |ty do it quickly. The worst of this will be felt by < . .
< ) At the present time financial matters are very un-
will this year produce from her natural resources far|(hgge who depend upon new capital and new con-

comfortable in this country and they are likely to be-

th in terms of money than she has ever| X ; s see the ing 2 . X X
more wealth | struction. They must quickly see the writing on the The situation is relieved by the fact

come worse.

produced before, or would have produced s"r many | wall and turn to activities directly concerned with that the Government is issuing emergency paper cur- |on mortgage because the tax had flooded the market

years to come. It is quite probable that this funda- | production ana its distribution.  This will entail un- rency. to an unlimited amount. The figures are not|with real estate offerings, and had, for the same rea-
mental factor will in the long run outweigh any ef- : settlement, unemployment and the various other con- available, but the total must already be |son, frightened all buyers away?

fect of the other factors combined. comitants of hard times, but, in the long run, will in- very considerable. At the same time there In the same editorial the ridiculous statement was

Natural Productive Ability. crease national prosperity. is the general moratorium, which not only |made that the above questions “vitally affect all those

When we approach the industrial and finaneial Underlying Changes Involved. allows the non-payment of contract debts, but per- |who are unable to collect from their German cor-

system l‘hﬂ'- is reared on the basis of our nalu-ra]i With a clear understanding of the underlying | mits the banks to refuse to pay out deposits to their [ respondents who owe them money.” The reason for

productive ability, there are to be found many com- :r changes involved, investors and business men can

customers.
plex influences" at work. Readers of this Review | judge with some accuracy as to the probable results No bank depositor can withdraw the whole of his
understand the effects of war upon capital. The | to their interests. There are too many possible un- money to-day. He may draw his check for wages
Balkan war, which began in the autumn of 1912, de- | expected influences and peculiar circumstances sur- to his employes or his usual check for household ex-

stroyed enough capital to create an industrial depres- | rounding any particular business to discuss individual
sion thro‘ughout the world. So much vaster are the ‘ cases accurately as yet, but in a general way it can
present military operations that the effects of the| be stated that the following industries may be sub-
destruction of capital will be impossible to conceive. | ject to severe curtailment: —
At all events Canada is face to face with the cur-| Those connected with further new development, new
tailment of her supply of capital from abroad. Let | construction, or dependent on new capital;
us consider what this means. | Those having European countries as a market in
In thé past ten years Canada has been expanding |anything but necessities of living and warfare;
rapidly on a basis of borrowed capital. This money| Those dependent upon European production for raw
has been spent in the construction of the machineryf materials.
of production and exchange. The expenditure showed| Industries, however, which supply the fundamental
ltlélt in  our great excess of imports over uporu,[needs of living to the Canadian consumext and his
which was largely due to the tremendous purchases of | home should not beé injured in the long #in. We are
construction materials. | not concerned with the temporary and false stimulant
Now, by the most fortunate chance in the world, | of large orders for military purposes; we are consider-
Canada’s construction programme is effectively com- | ing merely the buying power of the Canadian con-
pleted, ‘While borrowing was easy we erected the  Sumer, which is not impaired. Furthermore, as
machinery to handle a very large production—luckily | Transatlantic industry has been competing with our
much larger than we even needed. It is a blessing | OWN In the supply of many necessary things, our
that we built for the future, because for some con- | domestic Industries will be immediately, and probably |
siderable future there will be no more building. That | permanently, benefited by the present elimination of
is not necessarily a calamity. Without any further | the former.
increase to the machinery available for producllon."
we can produce, particularly with the existing condl-; Commercial and mercantile activities will probably |
tions in Europe, enough wealth to create, eventually, |

| follow the same general lines of influence sketched |
a greater measure of real DrOﬂpfﬂ‘Y than we have | ghove. In banking, our great institutions are capable| The result of the individual .economy is that a
ever known.

of accommodating themselves to changed conditions | large number of firms are barely.paying expenses,

; Excess of Imports Over Exports. without stress or injury. Since new capital and new | For example, it is recorded that the millinery de-

Under the circumstances we must expect the late | construction. will be at & minimum, speculation will | partment of one of the largest stores in London took
excess of imports over exports, which had been de-

subside still further, Only such real estate business | in only 7 shillings, say, $1.50, in four days following:
creasing since our expansion was checked by the Bal- [ as is needed to provide people with homes can be | the declaration of war. In fact, apart from the pro-:
kan war, to disappear _’(ltoxether‘ With new capi- | profitable and only such security houses as serve legi- | vision and arms and equipment trades, buginess has
and those things for which it was spent largely | timate investment needs may be successful. decreased by about 50 per cent, . Algeady dividends
ted, and .with the inevitable stop to our cus- That Canada has.passed . through two years of| are being cut down in all directions mnd difficulty is
R large importations of luxuries, we will have a | constant liquidation is @& source of the greatest | found in paying some dividends that had - been de-

“favorable” balance of trade, an excess of exporu? strength. We can face the most awful catastrophe of | clared before the outbreak of war.,

“over imports which should be quite large enough to modern. times and play our part in ending it without It will take many months. after the war is over
‘m the iInterest on our borrowed capital. Even | the added burden of an over-extended business posi- | to get back to former normal conditions even if the
without higher prices for our products, we should be‘ tion or an inflated financial structure. We are there- | war is not very prolonged. In the meantime the pub-
A.blgl'u‘. 4o that. . 'In other wogds, the economic change | by saved a great measure of distress.

lic conception of the meaning of wealth may . have
while it will complewyl 5 GREENSHIELDS & CO.

penses and similar matters, or he may draw a check
crossed for payment so that it will have to be paid
into another bank to the payee's account, but the
customer who goes to his bank for the purpose of
taking out an unusual sum of money from his bal-
ance, even though he is prepared to take it in emer-
gency paper currency ,is subjected to cross question-
ing as to the purpose of the withdrawal, and unless
his-explanations are convincing and conclusive to the
bank manager he is told that under the moratorium
the bank in the exercise of its discretion is not pre-
pared to make the payment. Thus.a run on the joint
stock banks is impossible and in that way the banks
are prepared for the worst, i

No 8igns of Panic.

Still it ‘must be admitted that there is not the
slightest sign of panic among the public: The utmost
confidence is placed in the Government and the
banks. The new emergency paper money is ac-
cepted without question.and every ‘endeavor is made
to continue business as'usuaul. Salarfes, however,
are being reduced in many firms and short time is
in effect in many factories and the whole nation is
economizing, except, perhaps, the very poor, who ex-
pect to live on charity if the worst befalls:

General Lines of Influence.

In some cases the promises to pay will be fulfilled,
but in the great majority-of cases, if the war lasts
very long, the promises will be incapable .of ‘fulfill~
Consider how many cities in Europe are now
bereft of many of their principal wage earners who
all these cities
have public debts on which-it is necessary to arrange

place of Christian truth.

to-day, following the arrival of ten companies of the
State Nationa] Guard.  The situation ig quiet.

attempt would be made to-day to resume work at the
Anaconda and sgiginal mines, with protection given
all miners desiring to return,

amounted to $9,805,000. Among the big
was W. W, Astor, with $126,000. v

Answer—Offical result of the “wehrsteuer” is not
yet available. Such preliminary reports as I have
indicate no shortage from original government es-
timate of $250,000,00. It was necessary to levy the
special tax to pay for readjustment of German de-
fence force which had become necessary through
shifting of balance of power that resulted from the
Balkan war.
Question 3—How much was realized by supertax
on real estate? ’ ’ .
Answer—If this question refers to tax on unearn-
ed increment, I can only say that this form of taxa-
tion, until recently, was exclusively within discretion
of municipalities and states. Intention of making
this tax an imperial one has been reversed by re-
cent law, which imposes tax to be effective in 1917
on entire increase of capital, to be determined in
triennial periods.
Question 4.—Is it true that supertax on real es-
tate was in 50 per cent. of all cases uncollectible be-
cause holders of real estate had no ready money to

difficulty in collecting the “special tax,” as may be
readlly understood by the fact that the tax is a
graduated one, payable in three annual instalments,
and that a levy of 1 per cent. is only reached when
capital amounts to at least $250,000. To assume that
& man possessed of so much property could not for
three years pay about $800 “special tax” is, of course,
ridiculous.
Question‘'5.—Is it true they were unable to borrow

that “inability” is lack of communication. This same
reason also prevents Germany from collecting its
credit balances in the United States.
To relieve still further the anti-German prejudice
of my questioner, Iam adding an approximate com-
parison of 1913 armament expenditure per head of

population by three belligerents:
Germany ©ee se e ee es es .. $5.50
Great Britain and Ireland .. ,, .. 8.00
France .. .. . vo se we 7.60

‘Who is. overarming?
The Wall Street Journal replies: We congratulate
Mr. Ridder that he has stepped off the Kaiser's
platform of divine authority for ::Germany uber
alles,” an@ come down to the earth of facts and fig-
ures, Mr. Ridder closes’ by asking the question,
“Who is over-armed?”

We would respectfully reply, any individual or na-
tlon' is ‘over-armed that possesses a war machine
that cannot accomplish a desirable end but can only
touch off the enginery,of destruction.

The German people thought, when they were vot-
ing funds for the Getman war lord and his war ma-
chine that it was only to be used in their defence.
Neither in nor out of Germany could there have been
any idea that Germany was preparing to conquer the
whole worl@ or perish in the struggle.

Mr. Ridder reflects in that interrogatory exactly
the idea which cond‘zmnq Germany to-day before a
civilized world—thé "pagan idea of brute force in

—
MARTIAL LAW IN BUTTE.
Butte, September 2.— Martial law prevailed here

Officials of the Anaconda Company said that an

&
PRINCE OF WALES FUND.

Acknowledgments up to Monday, September _1st,

contributors:|’

changed very considerably,
e A S o

A ettt e

New York, September 2. — Herman Ridder, editor
of Staats-Zeitung, replying to questions in the Wall

Question 1.—In kingdom of Prussia, and in Ger-
man Empire, what proportion of taxation was ex-

substan-
To establish a proportion of
armament expenditures to income from taxation would
not be practical, s the empire has as the only direct
But I might take propor-
tion of expenses for armaments to entire budget, and
might establish ‘the same proportion for Great Brit-
ain and France. I then get approximately the.follow-

LIEUTENANT C. N. MeCUAIG,
6th Royal Highlanders.

THE RELEASE OF GOLD-KEY T0
DEADLOCK IN BANK- EACHANGE

The Non-Collectible Supertax— No Difficulty in|Let the Gold Go, Says Editorial=Why Should Ex.,
Getting “Special Tax" — Effect of Suspended change Market Be Disrupted and Merchants
Communication — Brute Force In Place of and Bankers Suffer, is Question Asked

—Pay Debts in Gold.

The Boston News Bureau says:. The country iy
facing certain obligations abroad which it must Mmeet,
or else invite the charge of repudiating its debts. For
the price of honesty, debtors face a loss of milliong
on the exchange operation. Clearly something mygt
be ddne, and soon, to meet the present “impasse”
excHange.

It is sald the principal ‘obstacle to restoring norma)
exchange conditions is inability to move our grain to
export. Very true,’ but there are certain practica)
hindrances just now. Congress is taking necessary

in

steps to facilitate shipments in American hottoms,
but such efforts: naturally move slowly. That some
satisfactory arrangement wil' be arrived at sooner

or later there seems no reason to doubt.

But, in the meantime, why should the exchangg
market be disrupted and merchants and bankers syf.
fer? May not the solution be the easiest and most
direct after all? Let us pay our debts, cheerfully anq
unbegrudgingly; with the only proper medium—
gold.

‘When the present. crisis first arose, and in order
that we might he on: the safe side, we locked the
doors on our gold reserve. Bankers agreed not to
ship any more. of the precious metal. Ever since
then the exchange has been soaring, simply because
the médium for remittance abroad has been shut off,

We are arbitrarily elosing the means of egress,
There is something radically wrong when exchange
stands at the present figure, and it indicates that we
are running counter to economic laws.

The Bank of England opened the way to facilitate
the movement of gold, but'so far our bankers have
not gmsped the opportunity. By establishing a aw
positary in Ottawa, where gold from here may bs
sent, ‘the bank is prepared to credit the amount in
London at rate of 77s. 6d. per ounce for bars and
768, 0%d. for eagles. At this rate for gold bars, the
equipment in sterling cables here would be $4.90. At
the moment the rate is $5.083.

Hence, if $50,000,000 or $100,000,000 gold were ship-
ped to Canada for account of the Bank of England
in this way, it would give credits in London to that
amount and immediately result in bringing down ex-
:change from its present level for sterling cables to
somewhere Around $4.90. ‘With this balance to our
credit in London, the city of New York would not be
“held up” for some $2,000,000 or $3,000,000 on ex-
change, while importers would breathe easier.

It would not be long after. gold credits had bheen
established in London that the balance of trade would
be turning very decidedly in this country’s favor. It
must inevitably do so under the circumstances, since
the war is going to curtail importations, while Europs
must have our commodities. Moreover, the Stock
Exchaqge being closgd, foreign llquldiuon of securi«
ties is prevented. Every ‘economic argument points
to the balance of trade being against-a nation at war.

The locking up of our gold" here has brought an
abnormdl situation in Canada. Montreal Exchange
on New York. is quoigh at 1% per cent. discount. This
is absolutely unprecedented, because in normal times,
as soon as New York Exchange at Montreal falls to
a discount of 5-64 of 1 per cent,, gold moves across
the border. But in the present instance, practically
no gold is going there. Nobody in Canada wants
New York Exchange if he cannot get the gold for it.
Hence, the heavy discount. But 1ft the bars against
our gold and the Exchange situation will quickly ad-
just itself, at Montreal on New York, as well as at
New York on London.

One reason why we should keep our gold is on ac-
count of the volume of emergency money being in-
Jected into the circulation. There is danger of infla-
tlon, it is said, and for that reason we should con-
serve the gold we have. 'There is a certain force to
this argument, but it must be remembered that we
are remodelling our currency system along lines
which predetermined a movement of gold out of the
country. Whether:it came early in the year, at pr
sent, or later on, it does not matter. The new bank-
ing act contemplated a setting free of reserves to ex-
tent of about $260,000,000,- and,in addition, there is
the huge expansion of the money media by reason
of the new discount market to be instituted.

Let us pay our debts abroad in gold when we can

well afford so to do.

79 ELEVATORS IN OPERATION

Each of These Structures in Alberta Has Capacity =

From 35,000 to 40,000 Bushel Capacity.

Seventy-nine elevators of from 35,000 40,000

to

bushel capacity, each costing from $6,650 to $8.130.
now in operation in the grain districts of Albe:
under the Aifection of the Farmers’ Co-operative [le-
vator Company.
vanced 85 per cent. of the cost of the elevators, taking
as security first mortgages on the plants.
in the district provided the remaining 15 per cent
Fifty-one elevators’ were built in 1913 and 28 were
added this season.
galvanized
equipped . with ‘gas engines and other modern cle-
vator machinery;
elevators will be erected in i915.
"has PoWer to carry onthis work lznder legislation en-

The provincial government ad-
Farmers
The structures are of reinforced
fron on concrete foundations and are

It is announced that at least 60
The government

‘acted-early in-1913. ; o

will Al Ta
From Europs. b3 : %
Exclusive Leased Wire to
New York, Septemb l.‘
steel authorities thgfq,
pass before it w;u_m.pr
accuracy
:;:elr:m. So far the industry has Mneﬂtsd‘::::d
tle through the conflict. In fact it has su h
common with business generally because of the :
too favorable financial outlook. Important buil
projects in many sections of the country hdve b
temporarily abandoned on account of fear of a m:
stringency and this has reflected itself in a s
contraction in structural steel orders. = New booki
in all of the heavier lines have fallen off rat
but in the lighter materials demiand is he

sharply,
ing up quite well. 5
‘ Trade is Hopeful.
The trade is hopeful of a change for the better

as the country’s business adjusts itself to

soon
pew situation. Forelgn orders have been placed si
the outbreak of the war, but in the aggregate they

well below some of the recent .estimates. - A Europ
the construction of 2,000 motor amb

< o
:::x\ has been practically placed here, and pres
inquiries for billets, sheet bars and slabs amo
to about 20,000 tons. Bastern mills will in all pr
ability receive these orders if they are placed. Th

as been no change in prices, producers adharlnp

h:
the higher levels announced about a fortnight a
The railroads are displaying extreme conservatism

purchasing equipment and the week's orders fr

this source were rather unimportant. Plans now |
ing worked out by the roads to increase their
venues through an adjustment of passenger rates m

if successful, help the steel mills by prompting m
liberal equipment buying.

The Pittsburg Outlook.

(Exclusive Leased Wire to The Journal of Commerc

Pittsburg, September 2.—Nothing developed In |
last week to substantiate the claim that the v
would prove a stimulating influence on the steel tra
The extent of foreign enquiry for our steel produc
has, it appears, been somewhat exaggerated and act
business closed for this account has been of sm
proportions. Domestic business has fallen off,
flecting the growing caution of steel consymers owl
to the general unsettlement of business and monets
conditions incident to the war. Shipments of finist
steel to South America are going forward, but t
outward movement represents old contracts. T
United States Steel Corporation -is furnishing 1
greater part of this steel. The pig iron market co
tinues quite flat at all of the leading centres, dema
being of & hand-to-mouth character. With a 1
gening in the rate of incoming orders the leading mi
have slowed down operations slightly as eompar
with last week, and predictions are heard of a ft

ther material curtallment of capaeity unless  t
situation speedily shows signs of improvement. T
outlook for larger supplies of ferro manganese
steadily improving and steel makers are no long

worrying over the possibility of having to suspe
operations because of a shortage of this valual
alloy.

New York, September 2.—New business is comi
in slowly, although orders in September were som
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tle through the conflict. In fact it has su h
common with business generally because of t! elnm
too favorable financial outlook. Important building
projects in many sections of the country hdve been
temporarily abandoned on account of fear of a m::gy
stringency and this has reflected itself in a sharp
contraction in structural steel orders. = New bookings
| of the heavier lines have fallen off rather
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i Jut in the lighter materials demand is hold-

sharply, T
ing up quite well. s
Trade is Hopeful.

The trade is hopeful of a change for the better as
as the country’s business adjusts itself to the

soon
pew situation. Forelgn orders have been placed since
the outbreak of the war, but in the aggregate they are

well below some of the recent -estimates. - A European
order for the construction of 2,000 motor ambul-
ances*has been practically placed here, and present
inquiries for sheet bars and slabs amount
to about 20,000 tons. Bastern mills will in all prob-
ability receive these orders if they are placed. There
has been no change in prices, producers adharlnp to
the higher levels announced about a fortnight ago.
The railroads are displaying extreme conservatism in
purchasing equipment and the week's orders from
this source were rather unimportant. Plans now be-
ing worked out by the roads to increase their re-
venues through an adjustment of passenger rates may,
if successful, help the steel mills by prompting more
liberal equipment buying.

billets,

The Pittsburg Outlook.

(Exclusive Leased Wire to The Journal of Commerce.)

Pittsburg, September 2.—Nothing developed in the
last week to substantiate the claim that the war
would prove a stimulating influence on the steel trade.
The extent of foreign enquiry for our steel products,
has, it appears, been somewhat exaggerated and actual
business closed for this account has been of small
proportions. Domestic business has fallen off, re-
flecting the growing caution of steel consymers owing
to the general unsettlement of business and monetary
conditions incident to the war. Shipments of finished
steel to South America are going forward, but this
outward movement represents old contracts. The
United States Steel Corporation is furnishing the
greater part of this steel. The pig iron market con-
tinues quite flat at all of the leading centres, demand
being of & hand-to-mouth character. With a les-
gening in the rate of incoming orders the leading mills'
have slowed down operations slightly as eompared
with last week, and predictions are heard of a fur-

ther material curtallment of capaeity unless the
situation speedily shows signs of improvement. The
outlook for larger supplies of ferro manganese is

steadily improving and steel makers are no longer
worrying over the possibility of having to suspend
operations because of a shortage of this valuable
alloy.

New York, September 2.—New business is coming
in slowly, although orders in September were some-

prices

40c.

Green corn, dozen .. .. ..

» be.
T be. _ 4e.
" This morning housewives were abroad early with
market baskets on their arms, awaiting the bargains
they knew were to be had. Long Island farmers sent
in. waggon loads of fresh vegetables, while the farm-
ers of New Jersey also contributed to the stores of
fresh foods to be purchased at reasonable prices,
Practically all classes of persons were represented,
among the prospective purchasers. )

High Classed Patronage.
Most surprising of all was the class of patronage
at the Fort Lee Ferry market. Dozens of women
came in their automobiles. Some carried the time-
honoured market basket, others stuffed their pur-
chases into suit cases and rolled back to their resi-
dences as though they were returning from vacations.
Maids and butlers from all over the upper end of
Manhattan came to swell the Fort Lee throng, and a
[tew hours after the market had opened, the supplies
were exhausted.
Mrs. Jullan Heath, President of the Housewives'
d.eague, and other experts on market prices, esti-
mated that the average saving was from 20 to 30
per cent. in comparison with retail prices yesterday
in stores serving the same districts in which the
free markets were located.

Gave Good Measure.

The {epartment store trucks sold sixteen ounce
loaves of bread for four cents, while a twelve to four-
teen ounce loaf usually costs five. A pound of cof-
fee of a twenty-flve cent grade at seventeen, tea at
nineteen that was said to retail at twenty-nine; can-
ned peas at seven cents instead of elght; cocoa and
chocolate atp rices far below those obtaining in the
stores, and sugar at five pounds for thirty-two cents.
Green string beans sold at five cents a quart; to-
matoeés from some farm waggons a\. 60 cents for 150
and from others at one cent a pound. Potatoes at 75
cents a bushel, and seven to nine pounds for 10 cénts.
Corn at 20 to 26 cents a dozen for grades selling at
about 26 cents more in rétail grocery stores.

Cleveland, September 2.—“Iron
says:—

Trade Review”

benefits of a substantial nature resulting from the
European war will come slowly, and that period of
re-adju-tment will, in case of some products, be se-
vere. Hence there is considerable pessimism as to
near future. Prices are, however, being firmly main-
tained.” ’

what in excess of production, enabling the industry
to show slight increase in unfilled bookings. No
large orders for export have developed as yet, al-
though there are plenty of inquiries. Steel mills
of the country are operating on a basis between 60
and 70 per cent. of capacity.
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mestic Mills-—0
Paper Stock—Adl
ness is Below No

The local paper sil fon'shows ' little - change.
There continues tobe & good deal of uncertainty in
the market in regard to prices and the possibility of
supplying the r

are: simply for immediate business. This is espe-
cially the case for export trade. Newsprint ocon-
tinues in brisk ‘d d. “The 4 te

tion remains about the same, that is about 25 per
cent. above normal, and the demand from the
United States continues good. One salesman who
has just returned from a trip through the Western
States said that he eatild have obtained contracts for
the entire output ‘of his mill at the very highest pre-
vailing quotations but that his company was only
accepting new orders for immediate delivery and
looking after .the interests of its customers. ~The
daily output of this mill is about 450 tons and since
the beginning of the war it has been working to
utmost capacity. The expert business has also been
very active this week as inquiry from Great Britain,
South Africa, Australia and South America has been
brisk. Manufacturers are quoting as high as 2%
cents a pound for export and general opinion is that
if the present condition continues quotations for exs
port will be around 3 cents. Quotations for domes=
tic and Unjted States consumption are now around
$1.95 to $2.05. Business in sheet news is not so
brisk but quotations are higher at $2.05 to $2.20, f.o.b.
mill.  Manufacturers are looking for a general ad-
vance in news prices at the beginning of the year,
providing the war is not ended by that time as it
is estimated that over 75 per cent. of the contracts
expire about that date.
Business Below Normal.

Business in other grades continues below normal.
Tissue papers have advanced about 5 per cent. but on
all other lines prices are about the same as before the
war, although practically all quotations have been
withdrawn from the market. English and Scotch
manufacturers have advised their agents that they
will accept orders conditionally, both as regard prices
and delivery,. but in most cases jobbers the
trade generally have taken steps to fill their orders
on this side, but they feel that it will be unneces-
sary to order inr anything like the same volume as
they would have under ordinary conditions. Re-
pregentatives of German houses are closing out the
stocks both here and in Toronto. Manillas, kraft,
paper bags and wrappings are still in rather poor

and

| Qats: ...
“Iron trade is coming to a réalization that amy~| business for which etnders will be called this month

and manufacturers are confident that they can dis-
pose of their entire output at satisfactory prices as
long as the present situation continues. The sul-
phite market continues very uncertain.

are only accepting orders for immediate delivery.

advance over those prevailing at the beginning of
last month. The difficulty in procuring sufficient

ing domestic manufacturers not a little. Most of
these supplies are obtained from the Old Country and
although shipping is now practically resumed dif-
ficulty is being experienced in getting delivery. The
market here s active but stocks are being held await-
ing further developments. Prices are mostly nominal.
Paper.
News (rolls), $1.95 to $2.05 at mill, in carload lots.
News (sheet), $2.06 to $2.25 at mill in carload lots
News (sheet), $2.25 to $2.75, depending on quantity
Book papers (carload), No. 3, 8.75c. to 4.25c.
Bock papers (ton lots), No. 3, 4c. to 5.50c.
Book papers (carload), No. 2, 4.25c.
Book papers (ton lots), No. 2, 5.40c, to 5.25c¢.
Book papers (carload), $4.75 to $5.25.
Book papers (ton lots), No. 1, 5.25¢c. to 6.00c.
Writings, be. to 7%ec.
Sulphite bond, 6%c. to 7Tt%ec.
Grey Browns, $2.35 to $2.75.
Fibre, $3.35 to $3.75.
Manila, B., $2.90 to $3.25.
Manila, No. 2, $3.10 to $3.50.
Manila, No. 1, $3.36 to $4.10.
Unglazed Kraft, $3.60 to $4.50,
Glazed Kraft, $3.75 to $5.00.
Pulp.
Ground wood (at mil), $16.00 to $17.00.
Ground wood, $22.00 to $25.00 deltvered.
Sulphite (unbleached), $48.00 to $60.00, delivered in
Sulphite (unbleached), $50.00 up, delivered in United |
States.
Sulphite (bleached), $58.00 to $60.00.
Sulphite (bleached), $60.00 up; delivered in United |
States. !
Paper Stock.
No. 1 hard shavings, $1:80 to $1.85, f.0.b., Toronto.
No. 1 soft ‘white shavings, $1.75.
No. 1 mixed shdavings, 50c.
White blanks, 80c to 82%c. |
Heavy ledgeér stock, $1.40 to $1.45. |
Ordinary ledger stock, $1.10.
No.:2 book stock, 45¢ to 50c.
No. 1 book stock, 70c.
No. 1 Manila envelope cuttings, $1.10 to $1.15.
No. T'print Manilas, 8§0c¢.
Folded' news, 40c to 45¢.
Over issues, 50c.
No. 1 clean mixed paper, 30c to 35c.
Ola white cotton, $2.50 to $2.75.
Thirds and blues, $1.35 to $1.40. |
No. 1 white shirt cuttings, $5.25.
Black overall cuttings, $1.75.
Black linings, $1.75.
New light flannelettes, $5.00.
Ordinary satinets, 80c to 82%c.

o
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‘and inp most cases quotations’

Domestic |
manufacturers are being beseiged for supplies but |

Prices are mostly nominal at about a ten per cent.

supplies of rags, china clay, casein, etc., is disturb- |

Canada. }

| relL.

‘particularly ‘In ferro-manganese, zinc

and cop) though ' the datter to & much less ex-
tent.  As , there have ‘been no\great. benefits de-
rived on § continent - frem -the war in Furope.

pEBted that sucli heavy metals: a< are re-
quired in Qie conStruction® of bridges, bulldings as

well as m other of ‘the lighter metals will im-
mediately into demand, fist as soon as there is
some signiOka let-up in hostilities, and even before,

No Untoward Demand Yet.

This demand, however, has not materialized. Prices
have, however, held steady at recent levels and there
is little Inclination that the market will weaken.
Orders ,of course, are restricted, but these are ex-
pected to improve.

In local circles, there has been noticed a steadying
feeling, although there has not been a great volume
of business passing,
advances, although these have been mostly the
nature’ of adjustments. There has been a reduction
in tin values to the extent of fifty cents, due to the
slight loosening up process of the past two weeks.
Solder has also fallen in line and taken the decline.

England has been more active in her demand for
copper during the past week, and in conseqquence,
there has been a slightly firmer tone prevailing. Cast-
ing Ingot is quoted at $15.50. Antimony is steady at
$20. The asis of lead pipe has been changed, and it
is now 7% cents with 214 per cent, off, while
waste pipe s 9 cents with 21 per cent. off.

The foregoing are he principal changes noted, and
other lines are holding steady under a fair
Rifles, shot guns and ammunition 1
with a fairly active 8emand now that
season is coming

In some cases, there have been

in

lead

demand.
now meeting
the hunting
prominence, and it is ex-
pected that a considerable business will be done in
these lines, especially at the retail end.

into

ANOTHER ADVANCE IN WINNIPEG.
(Special Staff Correspondence.)
Winnipeg, September 2.-—Wheat prices  opened
fairly steady, influenced by American markets. Fol-
lowing opening there was good buying in futures

America Only;.?nﬁu( ‘:i-_j'l‘ikbirecﬁol ,
by European War--Other Lands
SIffet T

PRICES HAVE IMPROVED

Sudden Jump in Zinc Prices Due to Shutting Off of
Australian and Algerian Supplies of Ore—Ger-
many and Belgium Crippled—Europe Must Now
Buy From America.

<

The war in Europe is proving a mixed blessing to
the world's zinc industry. ‘It has improved the ainc
metal situation in the United States, ~ On the other
hand, this is the only nation which has profited from
| the European situation, insofar as it affects sine.
The other producers and consumers, notably Austra-
Ua with its heavy ore production, Germany and Bel-
glum with their heavy smelter production and export
trade, and England France and Russia with their
strong imports of zine. heretofore from continental
Europe are affected adversely and to a very marked
extent, by the war.

The sudden improvement in the price of zinc since
the outbreak of the war, is ascribable to the shut-

Ing off of the Australlan and Algerian supplies of ore,
and to the curtailment in continental Europe's mine
and smelter output, owing to the conscription of em-
ployes for the armies and also owing to many of the
Belgium, Austrian and Polish plants being within the
zone of actnal hostilities.

Australia Important Ore Producer.

Australla hardly at all figures in the world's smel-
ter production of zine, albeit it furnishes over one-
fifth of the world's supplies of zinc ore. The Broken
HIll district, in New South Wales, is the premler
sinc camp, with an annual output of 220,000 tons of
zlnc In exported concentrates. The Australian szinc
ore supplies have been shut down, owing to the tying
up of the ocean carrier trade In the Pacific, and also
owing to the curtallment by most of the principal
buyers, who, strange to say, are chiefly Belgians and
jermans, rather than British, The resumption of
Australian shipments and their transfer to the Brit-
|ish Isles, is unlikely, owing to England's restricted
smelter capacity.

The Algerian zinc ore output has been eliminated
through the destruction of the shipping docks by the

and a fair demand for cash wheat and prices streng-

parts of eastern Saskatchewan were factors in o
| ing the advance. Exporters are still
;Prlces at noon Oct. 1149, Dec.
122%. Oats were 53% for Oct. and flax Oct. 114%,
Dec. 115%, May 1 Oats were 53% for Oct
flax Oct. 140.

were,

293
22% and

Inspections were 265 cars as against 164

FIdX .00 des o 22,081,600 |
RYC v waseon 16,000
Screenings ... Nil

RECOVERY IN CHICAGO PIT.
(Exclusive Leased Wire to The Journal of Commerce)
Chicago, September 2.

—Despite the extraordinary
strength that the market has displayed for the past
few days, wheat values refused to yield to-day re-
covering a 2-cent loss, sustained shortly after the
| opening on a fresh volume of commission house buy-
ing The situation continued very bullish, but as

regards domestic crop developments and foreign news

The prospects of Turkey and Italy joining the war
were accepted as further indications of a long drawn
| out struggle, and an unending demand of large pro-

| portions for American wheat.

‘ Bullish ideas were also

| strengthened by a Canadian crop estimate of 1
| 000,000 bushels, which compares with a yield last
year of 205,000,000 bushels

B. W. Snow estimated the spring’ wheat at 220,000, -
000 bushels against a yield of 239,000,000 bushels last
year Farmers' offerings in the southwest were
| heavier, but this failed to exercise a depressing effect
on prices.

The signing of the War Risk Bill by the President
prompted the belief That the export demand would in-
crease sharply.

Corn values developed strength after early frregu-
larity. There was considerable selling early on re-
ports of poor cash demand and favorable weather
conditions throughout the belt. Later offerings were
lightened on the bullish Snow estimate, naming the
probable yield at 2477,000,000 bushels as compared
| with: the poor yield of 2,446,000,000 bushels last year.

TORONTO GRAIN MARKET.
(Special Staff Correspendencs.)
Toronto, September 2.-

quoted at 31.‘.’3‘.
of
oats continued

fell back to $1.25 with No. 2
Canadian visible .showed a decrease
million bushels for the week. C. W.
scarce while little Ontario stuff either wheat or oats

over two|

| was moving. Quotations were as follows: No. 2 C.
| W. oats Bay ports 62c, No. 38's 61, Ontario oats, new,
| outside, 50c to 56e. Ontario wheat $1.15 to $1.20
American corn 94c, Toronto. Winter wheat flour

90 per cent. patents nominally $5 in bulk.
first patents $6.60 in jute. Bran $25; shorts $27; Mid-
dlings $30; feed flour $32; rolled oats $6.50 per bar-

TORONTO LIVE STOCK TRADE.
Toronto, September 2.—Receipts 90 cars, 981 cat-
tle, 364 calves, 2,818 hogs, 1,778 sheep. Trade was
strong, but real choice cattle were lacking. The
bulk of butchers so0l@ between $7.76 and $8.25. Cows

brought between $4.50 and $7.35, with canners at $3.50
to $4.50. Stockers good brought $6.75 to $7.25. Bulls
brought $6 to $7.50; milkers $60 to $95 each. Calves

were steady $9 to $10.75 being paid. Lambs were
down 25 cents, going at $7.75 to $8.25; trade was ac-
ive but receipts have been heavy. Swine were down
5¢c. to $10.265, fed and watered.

' o 5

thened on all months found 1Y% to 1%c up to noon,
the October month leading. Unfavorable weather |
conditions practically all over Manitoba and

in |

) last year
demand, but prices are better in view of the fact that | and in sight on Wednesday were 360.
many of the machines on these lines have been stop- Cars inspected on Tuesday, Sept. 1., follows
ped or turned on to news. Manufacturers are mak- 1914. 1913.
ing a determined effort to secure all the Government | Wheat ... ... ... ... ... . . .. 220 98
......... 88 34
and it is stated on good authority that most of this|Barley ... ... ... ... . . ... .| 7 19
business will be given to domestic concerns. FlBX o womese wwe: e say i i Nil 18
Ground Wood Trade Active. | Total o i e s 265 169
The ‘ground wood markét is active and prices. ©- P. R. 78 cars; C. N. R. 149 cars; G. T. P. 10
are very firm at top quotations. Water conditions| ¢ars; Duluth, 28 cars. Total 265 cars.
this week are much better owing to the heavy raing Amount of grain inspected of crop of 1913:
of thé past week or so and the mills are now grind- 1913-14 1912-13,
ing to full capacity. The demand from the United Bushels. Bushels.
States is brisk and large sales are reported of No, 'heat ... 158,013,450 141,715,215
1 at $26 a ton. The surplus supply which had been O2ts 67,197,100 59,763,600
collected previous to the war is now about taken up Barley ... ... 16,761,250 14,833,100

-Prices at the present level 1C“”-‘”1m"d
are evidently too high to encourage buyers to come |

* | ¢
into the market to any extent. No. 1 Northern wheat | Output

Manitoba | Output .

German Mediterranean fleet at the outbreak of the
This ore went mostly to France.

Germany and Belgium Crippled.
Two-thirde of Germany's zinc output comes# from

|
war,

#us- | Sflesla, in the eastern part of the empire. This sup-
golng slow. | ply—which furnishes the bulk of Germany's export
115%, May | zinc—already greatly curtailed by the war, is in dan-

| ger of being annihllated altogether by the Russian
armies’ advance. Naturally, the Silesian export busi-
ness i{s nil.

Belgium, which is the world's third largest spelter
producer, after the United States and Germany, has
its zinc industry just now paralyzed. All the works
and the principal domestic consumers are In the zone
of active hostilities. Belglum's heavy exports of zinc
to Great Britain, and to some extent to Rhenish Prus-
sla and to France, I8 now nil, as is also its domestic
zinc trade.

Europe Must Now Buy From U. 8.

England finds its net imports of 126,000 tons of
zinc from Belgium and Germany cut off, as are also
fts supplies of ore from Australia. Its sinc buying
has suddenly been transferred to the United States
from Europe, and this is the principal
factor in the improved zinc metal situation this side
[ot the Atlantic. France also must come to us for the
| zinc she formerly purchased from Belgium and Prus-
sla, as well as the zihc she smelted from Algerian
ores.

continental

England's zinc consumption, despite the war, is ex-
pected to suffer no great curtailment, since she will
probably handle much of the ganvanized iron and
brass trade which formerly fell to the lot of Germany
and continental Europe; and owing, too, to the in-
creased brass consumption in war munitions.

Great Britain's zinc capacity is around 75,000 tons
‘of spelter per annum. It is apparent, therefore, that
even with the resumption of Australian zinc ore ship-
ments, it will be impossible to divert theses hipments
to England, and the United Kingdom will still have
to come to the United States for the bulk of her zine
requirements.

To make a bad sltuation worse for England, she
had curtailed her imports and expanded her zinc
exports early in the year. This ate up surplus stocks
occumulated in 1913,

World's Production and Consumption.

Statistice of the smelter produetion of zinc, and
consumption, in the various countries, are given 1n
the subjoined table. The figures «re, in the main,
those of the United States Geographical Survey.

It may be mentioned in passing that 60 per cent.
of the zinc output is used in galvanizing iron, etc.;
some 20 per cent. in the manufacture of brass
(which is usually a third zinc and two-thirds cop-
per), 9 per cent. in sheet zinc, and 11 per cent. for
zinc paints, zinc dust, and miscellaneous other pur-

poses.
World's zinc production and consumption, in short
tons, spelter output, not ore:

1913. 1912, 1911. 1910.
United States: .
Output 346,676 338,806 286,526 269,184
295,370 347,341 280,059 245,884
Germany:
289,872 298,794 276,008 251,046
The | Consumed 232,000 248,899 241,734 196,320
England:
Output 65,197 63,086 73,806 69,531
Consumed 202,000 204,148 193,674 195,989
France-Spain:
Output . 78,289 79,643 70,791 65,191
Consumed 90,000 95,570 95,680 88,956
Belgium:
¥ 217,928 220,678 215,050 i90,288
Consumed 70,000 73,964 " 91,539 84,326
Holland: ¢
Output . 26,810 26,380 25,069 23,121
Consumed 4,000 4,409 4,409 4,409
Austria-Hungaiy and Italy:
Output 23,928 21,609 18,602 14,666
Consumed 64,000 63,493 59,083 46,187
Russia: 3
Output . . 8,389 9,659 10,952 9,514
Consumed 33,000 31,967 32,518 27,447 §
Scandinavia, Australia, Japan. others:
Output . . . 27,237 17,969 9,267 10,076
Consumed 20,000 21,7115 19,621 13,668
World’'s total:
Output .. . 1,084,327 1076514 986,061 893,046
1,084,504 998,317 880,919

Consumed . 1,001,000
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of Norris Williams Biggest Sur-
prise of Season.

ROYALS FOUGHT HARD

Greys Won Their Second Game Only in 9th With
Home Run After Two Were Down—Football and

the War.

It was a foregone conclusion that Maurice Mc-
Laughlin would win the single champlonghip of the
Norris Willlams,
being accorded an outside chance to win one set in
The form records undoubtedly justified this
« prediction, especially the record of play in the Davis

Cup matches in which McELaughlin beat both Brookes

and Wilding, while Willlams was cdefeated by each
The young Philagelphian,
however, played most brilliantly yesterday and Mec-
The re-
sult, a victory in three straight sets 6—3, 8—6, 10—38,
while a stunning surprise was well earned by the

United States, the other finalist,

five.

of the Australians in turn.

Laughlin was not up to his usual form.

Harvard man.

The story comes from Ottawa that Paisley will not
“Pep” was elected captain
of the team Jast fall and Ottawa rumors to the con-
trary will likely be seen on the line up unless physical-
As a breeding place for rumors

play for McGill this year.

Iy unfit to turn out.
Ottawa runs Mexico City a mighty close second.

the basis of reliability the Canadian Capital has an

easy lead.

——

Father Stanton will again coach the Ottawa Foot-
ball team which is an amalgamation the City and

College squads.l

The Greys won again yesterday, but the
save thern a run for their 1 to 0 victory.
by Powell in the 9th with

vidence flingers having the edge slightly.

.

There was only one game In the National League
yesterday, the Cubs winning this, makes the race a
séven
games between the Cubs in fourth plice and the

tighter ome than ever. There are now but

Giants who still stand on the top of the heap.

London, September 2.—The War Office has inform-
ed the Football Association that it is agreeable to a
The football lea -
gue has recommended each club to arrange for their
players undergoing military drill and rifle practice,
The association has contributed £1,000 to the Prince

continuance of the football season.

of Wales Fund and £250 to the Belgian Fund.

————

WILL NOT COVER WAR SERWCE

IN ACHDENT POLICES

Travellers Insurance Company of Hartford Anmounce

That They WiII\Not Issue Any Such
New Policies.

(8pecial to The Journal of Commerce.)

Hartford, Conn, September 2-—The Trawvellers In-

Royals
A homer
two down did the trick.
Dale and Schultz were the opposing twirlers, the Pro-

il

Maurice McLaughlin's Defeat at ﬂnud:

on

{

" TO0D N BAEE|__ maw soukee

i bt e s | Julge E. H. Gary ';rxll‘wl tor New York on ma-m-
ucn Sqllulron of Ki“l,' Royul Hone er Framce, Sm: b
Probably Most Erudite of the
~ British Army.
BURNED BALLOTS TWICE

et

Laval Students Unable to Accept Offer of Scholir-

-—\_’-ﬂv.

Rusgiafis, 88 ¢hey advagice, are changing gauge of
German fajiroags.

e SR

Tt ls - eftymated that 100,000 émploves have been

Atfected by the closipg of the New York stofk Bx-

Chanke,

ships at Sandhurst om Account of Gott YL P % Ty Co. & German cotoern, has de-
Col. Dusire Kilfed. roo, U0 remter Iy plagt from Gemany o New
PR
Communications which have reached Ottawa from b e R
London state that C Squidron of the Kings Rovai| FOort I Colljer, tne publisnér, is atifl In a pre-
Horse, which has just been recrulted, ls compoted tariols congition, althougn his wite and his physi-
entirely of Rhodes Scholars froms the colonles Who tlans haye not given YR hope,
aré attending Oxtord University, These young men i e
are all good athlstes and the Comfient i made that York Rallways Co, wwill merge five power concerns
they are a magnificent boly of horsemen. 1t i slso | In Pennsylvania under name of Edigon Light & Pow-
stited that this squadron will probably go to the |7 €% With $1301,600 capeal
front within two weeks. N,
It is understood that all of the Canadian Rnodes e
scholars are gaing to the gront ;“'” own. It ls the irst French daily newspaper in
| inglang. Its titte Is “L'Echo ge 1"ranc'e."
Several thousand persons assembleg yesterday to i S i
watch the chimney of the Sistiie Chapel. Pregently | 1t # ruMored that New York State Electrician is
smoke rose; then the peddle knew that a Pope haq | O Strlke becaute the Stite threatened to reduce the
not been elected on the first bariot. | Price for executions from §250 to $150.
Toward noon $moke again appeared indicating | b
that a second ballot had been teken without election, I Fortyve ssels have peen chaptereq at Philadelphia
The smoke Was from the burning balots i to 102d Pemngylvania gnthracite coal within the next
It is rumored In Rome that Cardinal Peter Mafti, | {hhee Weeks, - exports to be distributed between Ru-
Archbishop of Pisa, received the greatest number of | FPe and Sowth America.
in the balloting. After him came Cardina) e A——n
Ferrata, Cardinal Casieta, Cardinal Lualli Cardiny | New York Herald says gemand for American sé-
Gaspari and Cardinal Serafinj. cUrities griws in London and that business has
5 shown improvement during the past week, but brok-
It is not likely that the offer of the British Goyern-

ers are gtill cautious.

ment to give traiting to five members of the Laval —_——
University Officers” Training Corps at Sandhurst| Since ¥eb 1, 1911, not a passenger has been killed
will be dccepted unless some wealthy citizen comes | O NeW Yori Cemtral Railrosd in a train fccident.
to the restue. Major Mercier, who has haq the | DUring that petiod 1,266654 passenger and 819518
chovsing of the five students, has been informed that | {fight tras wore operated.

each student will have to contribute about $315 for ————
uniforms and other expenses.  AS the five best quall-| Prof. Catver, of Harvard, agricutural expert of
tied students are not In a position to make such a | the Ulited States department of agriculture, says
contribution, the offer will not be taken up unless| aficulture in the United States will not profit by |
some one provides approximately $2000. the European war ang that production abroad will

not be greatly decretged.

That the death toll In the war of the nations al- e
ready intludes persons near and dear to Montrealers Boston American says: “The flood of orders from
Is shown in the loss of Colonel Dusart, of the ejev-| SOuth America has set In,  First big order of one
enth 1ine of the Belgiin amy, a brother-in-hw of | of the South American ralroads is for 100 Mmiles of
Mrs. Willam Winfrey, of thig city. 80-pouna standarg rajls received by Unjted States
With What gallantry the Colonel fell in an nc¢ion| Steel Corporagion:
heal the fort of Pontlsse Is recorded in a recent
number of “Levingtieme Siecle,” a Brussels periodi-
cal, from which the following extract ig taken trom
an Interview with young Neynsens, a chieg of the
Boy Scouts, Who was brought to hospital in A nt-
werp after taking part In the engagement in which
Colonel Dusart fell—
“I saw the Colontl fall™ the boy sald with emotjon.
“What a brave man he was! I shall always see him
as he was then—on horseback, with his sword rais-
ed, standing in his stirfups and Velling at his men:
‘Forward boys, forvard” 1did all 1 coyld to avenge
him."

votes

(A S

Englind can pour into France from India 238,000

trilned men, of which 76000 are British troops, in-

cliding some of the crack regiments of the royal

arMy, and the 160,000 remaining are the fighting na-
tive troops of the Indign army.
e

8. 8. Bveland, formerly manager of Standard Roll-
er Bearing Co., of Philgdelphia, which went into the
halds Of receiwer Octoper 22, 1913, 1a to undertake
rédganization of company. Concern nhas the largest
plant in this countyy devoted to the manufactyre of
anti-friction bealings. *

~———

Because s0 many of the Chicago Grand Opera Co's
singers are endangering their lives and voices in the
présent Eulopean stl"'l.]ggle the managers of the
company have decided to call off all the perform.

a

—_——

TO0 ESTABLISH PRRZE COMMITTEE.
Washington, September 2~The Department of
Commerce officially announceq yesterday that infor-
Mmation had been received from London that Bng-

surance Company of this city, according to the Vice-

President, Mr. Lewis F. Butler, has announced that | Amelican vessels.
the company will not isste new accident insurance |'®1n Vill Pay for all grain selzed during the present
The J War.
surrender of the policies of those already insured, who
plan to leave the Uniled States for such service in
Europe, has been asked for cancellation pro-rata as
vet, however, Mr. Butler said the company had not
been called upon to take any action under” the can- |
This action of the company applies strictly | LTitain has declded to establith a drize committee to
to those entering into'the services of the armies op | 121 With ail Questions of Seizufes ana prizes.
In the case of any holger or |

policies to cover the war service in Europe.

cellation.

the warring nations.

an accident policy in the Travellers who is a non-
combatant and should be injured or Killed, through the

war, full benefits will be pald as usual,

None of the Hartford companiés does any iife pus
ness on the Continent or in the British Ysles, but con-

siderable accident business is done chiefly
tourists.

inless they carfy goods recoghized by England as Comn-
traband of war.

formed the State Department

states that the moratorlum has heen extended ¢o
i~ | October 4, and that re-atceplancts aie unmicessary.|trade relatsons of United States with Souty
| 1t states also that nothing in the rrochmation shell
with the | bé cohstrued to affect payment of interest extended
under the Mmoratorium,

anles Stheduled for the coming season,
— e

General Carranza hag canceled all the concessions
méde by General Huerta while the latter was Presi-
dent of Mexlco. All the officials of the Mexiean Na-
tional Rajlway have been elocted and the pame
chinged to the Constitutional Rajzway.

——

The estate 6f Charles Kohler, who, after making a
fortupe in the piano buginesg, became an enthusias-
tic horst breeder, amounts to $4,176111, not Includ.
Ing the value of s Ramapo famm or the money re-
celved from the sale of his horses in England
France.

land has Irepared & metns of settling al1 question of
Claims resulting fromn the seizire of cargoes on
It is understood that Great Ryi-

Furthermore, wheénever American vessels gré
seized by British warships they wilp not pe detalned

Unlted States Ambassidor Page at London has jn-

by cable that Great

anq |
—————— e, 1

RE ACCEPTANCES UNNECESSARY,
London, September 2~An

Charies M. Pepper, former foreign trade adviser to
the Deparement of State at Washington, says future

official proclamation

America
depend In Jarge degree on whether this country can
loan Southh America $500,000,000 during next five|
yeéars and $100,000000 during next
—_——
Paris cable says: Business being done on the
Bourse i nil. Liauidation of open accounts has peen |
postboned until Sept. 30, but question of post;mn'ngé
agaln setllement of carry-over lhans is still unde- |
cided.  Consliderable interest is heing re-kindle@ in|
Ameriean investments, and it is belltved that la.rr-'c"
French buying orders would pe sent over to
were Wall Street to reopen contidently.

tWelve months.

mariet |

|
————— |
Pres. Altyed W. Donovan, of E. C. Wright & Ca.l
|Shoe rmalugacturers, savs :“One of the brignt !po(ﬁ‘
in the shoe trage Outlook at the present time it the
Opfent. It has sudgenly been discovered that the
Orfent i8 Jooking to the Unjted States for shoes.
Travelfing men from several Maggachusetts  estab-

satisfactiony
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leans More to your Business than
you have probably stopped

, to consider

We have facilities equal to any printing office in Camada for

the production of high-grade workand our long experience
and ‘special follow-up systems assute you of thorough

We Keep Owr Propmizes
Our Prices---As Low ¢s iz consistent with Good Quality

PRINTING DEPARTMENT —
PHONE TO-DAY, MAIN 2662

EINDUSTRIL & EDUGATIONAL PRES, UINITED

“YE QUALITY? PRINTERS: - i -

— lighments are on the hlgh Seas hound for this new
market,
—_—
Ljeut. Archer Windsor-Clive, of the Coldstream

Guards, second son of the Rarl of Plymouth, qied
to-doy of wothds recelved at Mong.

: —~———
British Honduras is Mreparing tor a Ppossible at-
tick by 8 Gefman warship.
—_—

Sir Edward Carson, the Ulster Unjonigt leader, has
called & Meeting of the leaders of the Ulster volyn-
‘leer force for Thursda¥, when he Wil submit a
| fcheme, with the concuftence of the War Oteice, for
Ithe utilization ot this force as one body,
1
|

——
Great Blitain has asked the Unlted Statés to taxe
| Gre of her diplomatic interests in Turkey In case of
4 declaratim of war on the Allies by the Porte.
———

The Gelman cruiser Nurnberg, after cotling At
Honolulu, left ‘Port clealed for action, to face two
| Austrailian warships waltling outside,

———
| TheRoydl George arrived sately ac Bristol yéstey-
[dy, from Montveal, thus setiing the rumop that
| she pad met with misfortune sp Moy way ucross.
—
| 8. 8 Nornic tiagship of the Nortnern Navigotiofh
Comypiny”s lleet. makes its last trip oy September hun.
The vessel Will be 14lq up at Sarnia for the winter,
—_———
| The Duke of Connaught tollowing his Vigit to Yialg-
fox, his been Inspecting the defences as St Johy,
| NRB,

|
|

south 1ines
Alderman

running Southward turned westward at the end ur‘
their downward

Interest
The Hudson and Manhattan

year ago,
terest was $40,333 compared with $30,015.

|

S

H. B. Ameés, M.P., Hororary Secretary of the Na-

tiona] Pagriotic Fund, which now amounts to $2.-
000000. Mr. Ames has done a lot of excellent work
in lecturing before various societies and organizing
committees.

Frelchmen - in Longon pow pave a newspaper of AROUND THE CITY HALL

Reduction in Water Rates Did not Cause Much of

Falling Off in Tax Receipts.

When the City Treasurer's Department was closed

last night at the City Hall Assistant Treasurer Col-
lins announced
and business taxes from
amounted to $1,092872.
duction of the water tax from 5§ to 4 per cent., there
has been pbut a falling off of $20,000 as compared
with the same date for 1913,

total collections of water
August 1 to September 1
And that in spite of the re-

that the

Yesterday being the last day for the allowance of

the 3 per cent. discount, the receipts were the larg-
egt of the week, the total being $382,600.
individual account paid was that by
Pacific Railway, which sent in a cheque for $42,000.

The largest
the Canadian

Following a suggestion made by Alderman Giroux

at a meeting of the City Council some months ago,
the Board
mend to Council that the Montreal Tramways Com-
bany be asked to try out, for a period of six months, |

of Control yvesterday decided to recom-

|
to connect with one of the north and |

and to run east on St. Catherine street. |

Giroux complained that all cara“

new line

street

run,
—_————

INCREASED REVENUE.

New York, September 2. — The Hudson and Man-
hattan Railroad Company has declared the interest
earned on adjustment income mortgage bonds for six | TO DISCUSS MANUFACTURE OF DYE STUFFs,
Months ended June 30, 1914, at. usual rate of 2 per
cént per anpum or $10 per $1,000 bond for the period| tion of Hoslery and Underwear
meet here to-day and have inyited representativesof
Railroad reports a| Standard Ol Company to be present.
8ross revenue of $138,820 for July against $418,039 | will discuss the prospects of manufacturing in this
country dye-stuffs for textiles to take place of the
shortage

is payable October 1, 1914,

Balance available for income bond in-

that it was able to éonunui_'g'_q}ﬂnz_ tives at 1

price Of rubber, has stined 1p &.§6od déal of oy,

the psychological Moment. - Byt
pany stands fts grounds and, be@{ of 4L has the tigey
to offer at th:old rates: g 3

“Weé are riunning ouf factory With three shing of
men, twenty-four hours & day. So¢'long as v, re.
main in {hig lortufiate position om rbber, we sy
supply tire 1 jers at bvfore-wmj’ DFités 0 the lingiy
of out eapas ty,” said President F. A Sitbering, o
the Goodyerr Compary, in &n interview, late lasg
week. “Our announcement has forced us to Oberaty
to the limit. |

“We - advanced Goodyear pPrités, as others diq
theirs, when the rubber panic came. Almost ip 4 day
crude rubber rose in New Yorle frons 6be per poung to
much over a dollar. And, as most of the World'y
rubber comes via London or Antwerp, we say no
way out for a time. The New York sapply wag toy
small to consider. HBuropean exchange was entirely
suspended. Merchant ships had ceased running,

“But we have an almost world-wide OTganizitign,
and we brought it at once inte play, We arg the
world's largest buyers of - high-grade rubber, g we
have our own experts in London, Colombo, Singaporg
and Para. We cabled our London people to by up
the pick of the rubber there.- By actihg quickly and

paying cash they obtained 1,600080 pounds oof the
finest rubber. there. They bought before the ad-
vance—befbre the other buyers saw a Wiy o get

London exchange or to bring the rubber here.

“That big supply of rubber is now nearly g on
the way to the Goodyearfactory in AKron. It cong.
tutes the best of the London supply.- On the inferiop
grades remaining, prices have since beéen rapidly aq.
vanced.

"We have since taken other steps to insure g a
continuous supply, all of the highest grade rubber, In
all the chief sources of rubber supply we h
perts on the ground.  All is belng done that cap
be done to secure the best: rubber, .the exchange to
pay for it and the ships to bring it here.

“The result is that Goodyear tlre prices are now
the same as in Jume. We are using the same gnde
of rubber, and the same amount of it as we always
have used in these tires."

ettt

ave ex-

Philadelphia, September 2.—The National A ssoda-
Manufacturers wi

The meeting

imported from Europe.

We Can Have Pie

There was once a good woman who couldn’t make pies, but hadi
two kind neighbors who kept her supplied with that article of

food.

One day her two meighbors got to fighting, and so badly njured;
one another that neither of them was able to make pies for some

considerable time.

What did the pie-less one do? Go

HUNTED UP A CCOK
BAKE PIES HERSELF.

C.ﬂnada to-day is in the position
ples.

without pie? Not much. . SHE

BOOK AND FOUND OUT HOW TO

of tl:e-lady~who-cou|dn’t-.make-

There are many things she does not make at home because she
ns been getting them so easily from Continental Europe. But
now her neighbors in Europe are at war with one another and so—
for some lime to come—cannot supply those things.

Canada is too thrifty and
with hands folded at such a

time,

serious and sensible a housewife to it

v

While loyally contributing a number of her best sons to help settle

things in Europe,
who remain at home.

The manufacturers of Canada will

Canada will not entirely overlook her other sons

get out the recipe book and

learn how to MAKE many of the things that Furope can no longer

send us because of the war.
the manufacturers of Canada

And

in the making of those things

should have the support of the

financial interests and the people of Canada,

The manufacturers of Canada are now making much of the wooll-

en goods, motor cars, rubbe

r goods, corsets, millinery, hesiery,

silverware—and countless other things—that are used in Canada,
and generally speaking are making these goods at least as well as they
are being made anywhere else. The people of Canada know that

most of these things
country. They do
Canada are going to

are being made by the manufacturers of this
not know yet whether the manufacturers of
serve them still more by making many of the

things that were formerly imported from Continental Europe.
The manufacturers of Canada should tell the people of Canada

at this time more than ever,
metits of their products. Let

just what they are making and the

3 them drive home the facts through
the great message medium—advertising,

papers to inform the pecple that they

Let them use the news-

“have the goods’” Let

them explain that notwithstanding the war the - people of Canada
CAN have “the pie”—"“home made pie,” and all the better for

being home-made.

And after the war is over—if not before—perhaps -our neighbors

in Europe will be coming to
potting from Canada some of
them,

Canada for some ofthis “pie”—im-
the things Canada

now- imports: flom

255 agy |
Prices, despite the war and thie fapid advance |, the |

-l
ity in tire eircles and rivak ngnullctmerg by g
means relisly the Goodyesr Compsny's assertioy ."
to its trade coup in capturing & EBHIIY of rubbe . |
the Goodyear Com.
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and

$1,000,0

Capital - -~ . 200,0

Reserve -

1.H.PURDOM, K. C.

President,

BEING. PREPARED
o 0 WITISTAND St

and Make Rapid |
German Troops.

NATHANEEL M
Managing Dir

Close All Gates But Two,
paration for Cominf for

the Capital Will at Once Become

Belived That tions—Conditions

i Military Opera
Pt :I:oro Favo);-nhle than In 1870.
September 3.—Preparations for withsts
ing a are proceeding rapidly.
people are constantly in lfeurtotd:irial battles, ¢

« which occurred yester -
asl[”;: ::: view of the War Minister Millerand, C
eral Gallieni, commander of defensive .lorces and |
er military authorities, that Paris .wnll at omnce
come the pivot of military operations in nertl
Fr;::e.}‘rcnch forces around the cty will give b
to the German invaders before actual siege can
d manoeuvres of troops around this city

Paris,
possible siege

gin an ;
expected to cover large \errllory.“

Ex-Premier Clemenceau says: “All these bat
without success mevertheless are of utmost imj
tance for they are so many checks on the m
of German armies on Paris.

After capitulation of Sedan and the capture
Mets in Franco-Byusiga war, France wis withou
army. ‘There is mno parallel between that and
pregent situation. The French army holds the f
It has suffered much, but it has inflicted no less ¢
losses on the enemy and ours should be more ea

made Zood.”

BERLINSAYS AUSTRIANS BEATEN.
Berlin, September 3—Via Amsterdam—The Gerr
that a full investigation
the charges made against German soldiers in ¢
nection with the invasion of Belgium had been
dered. Representatives of two neutral countr
probably Italy and Holland will" be asked to bec
members of commission of three, the third bein
representative of this government.

The reports are current here that Austrians h
suffered a reverse in the east, but Austro-Hunga
Embassy says it has recilved no Information as
military operations for two days.

The headquarters of the German armies attack
the Allies Is- sald to be Longwy. Only official
nouncement issued thls mornigsaid: “German arn
are meeting with continued success.””

War Office announced

GERMAN AVIATOR BROUGHT DOWN.

Parls, September $—The German aviator v
mssed over Parls and dropped five bombs, paid w
his life for his daring, according to telephone m
sige received atthe War Office from the Comrnan
of Fort Vaujours.

He stated that as the aeroplane passed eastw
after escaping shots fired from forts De Nolssy ¢
De Mainwille, it was brought down by a gunner fir
from Fort Vaujours. The machine, he said, explo
when It was struck and the aviator, believed to b
German offlcer, was killed,

GERMANS NEARING PARIS.

London, September 3.—The brief announcement
the Government Press Bureau early to-day was |
only  official word receh:ed a8 to the progress
fighting in northwestern France.

However, a special telegram to the Star fr
Gournay reported that the Germans are near
the outer fortifications of Parls, This telegram f
lows :

"A battle opene@ on Tuesday. The Britl
and French armles are intact. The rapidity of t
German advance is amaiing, They are now ne
the outer fortifications of Parls,

"However, the Allies are not alarmed, they
confident of evehtual success. The German  for
is massed in elose formation, while the lines of t
Alles that oppote them are stretched out northes
and northwest.”

The despatch from Goumay was believed to ref
to fightihg near Noyon, north of the Oise River.
—_—

SPAIN TO HELP FRANCE.

Paris, Septemmber 3—~Spin will_send its army
hep France it it fs needed, declared Senor Lerro
Spanish Radical Lesler, on his arrival here  frc
Mudrid: ““Y haye consulted prominent Spanish staté
mén and am sure that Spain will help if it is asked.”
Senor Lerroux had expected to cohfer with Prem
Viviani but found he had Yeft for Bordeaux. T

Spanish Stattsmen will proceed thithex,
e L
SOUTHERN PACIFIC.
cifie July gross, $11,682,919, decrea:
$3281,518, decrense, $185,495. ¢

Mo B s )

Houni. THE NEW POPE.

‘"Valed’[ el;tamber —Cardinal Della Chissa w
g © Cardinalate on May 23, the last consl
oy at the Veidosn o is Arehblshiop of Bologn

Southern pa,
8,001, e,




