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THE NEW PRIVY COUNCIL DECISION.

The decisions of the Privy Council in the litiga-
tion between the Dominion Government and the
Provinces on the subject of control of incorpora
tions are as vet only available here in the cabled
summaries which were pubiished at the close of
last week. Regarding the effect of these decisions,
there appear to be considerable differences of
opinion among lawyers. But so far as the decision
regarding insurance companies is concerned, Tug
CHRONICLE is led to believe that in several respects,
it goes some wav towards the simplification of the
tangle of control in which the insurance companies
operating in Canada now find themselves. If for no
other reason, the present decision is an important
one to insurance companies in that it appears to
refer specifically to insurance as being trade and
commerce. This decision is in flat contradiction
to that of the United States Supreme Court in the
famous case of Paul vs. Virginia, and so far as Can
ada is concerned settles a point, regarding which
the insurance companies have been harassed for
years past.

The ollowing were the questions regarding
jurisdiction over insurance submitted by the Dom
mion Government to the Supreme Court and
subsequently taken to the Privy Council

“1. Are Sections 4 and 70 of the Insurance Aet, 1910, or
any or what part or parts of the said Sections wltra vires of
the Parliament of Canada?

"2, Does Section 4 of the Insurance Aet, 1910, operate
to prohibit an Insurance Company incorperated by a Foreign
State from earrying on the business of Insurane - within
Canada it such Company do not hold a License from the
Minister under the said Aet, and if such carrying on of the
husiness is confined to a single Provinee?”

Section 4 of the Act reads as follows

“In Canada, except as otherwise provided by this Aet,
no company or underwriters or other person shall solicit or
accept any risk, or issue or deliver any receipt or policy of
insurance, or grant any annuity on a life or lives, or collect
ur receive any ]IIl'lllllllIl or lll!ll‘l" any fl‘k or Hlljll\l any
loss, or carry on any |!uslllwix of insurance, or prosecute or
maintain any suit, action, or proceeding, or file any elaim
in insolvency relating to such business, unless it he done
by or on behalf of a company or underwriters holding a
license from the Minister .

Section 70 imposes certain penalties for offences under
Section 4 and other wise

The Supreme Court of Canada, by a majority,
decided that Sections 4 and 70 were wultra vires,
and to the second question the majority of the
Court replied, It would do so if imtra vires.”  The
Privy. Council now confirm the opinion of the
Supreme Court of Canada that Sections 4 and j0
of the Insurance Act are wultra tires; to the second
question the reply of the Privy Council that

5

the Dominion Government has  jurisdiction  to
impose the suggested restriction by properly framed
legislation.

. * *
The Privy Council's judgment can be divided
into two parts, the first affecting companies
incorporated in Canada; the second, relating to

foreign companies which are licensed
business in Canada. 1In regard to Canadian com
panies, the Privy Council states that where a com-
pany is incorporated to carry on the business of
isurance throughout Canada, and desires to possess
rights and power to that effect, operative apart
from further authority, the Dominion Government

to transact

| can incorporate it with such rights and powers to

| Provinces

|

| the full extent explained by the decision in the John

Deer Plow Company case.
seeks only
content to

But if such company
Provincial rights and powers and is
trust for extension of these in other
to Governments of those Provinces,
it can at least derive capacity to accept such rights
and powers in other Provinces from the Province
of its incorporation as has been explained in the
case of the Bonanza Company's decision.

The effect of this secems to be that a
incorporated insurance company has the
transact business in any province without being
registered or licensed by the province in which
it transacts business.  That is to say, its Dominion
incorporation gives it the full necessary powers to
transact business anywhere in Canada.  The John
Deere Plow decision resulted from an Act passed
in British Columbia which required the licensing
or registration of extra-provincial co porations carry-
ing on business in the provinee, under the penalty
of a heavy fine and inability to maintain action
in the British Columbia courts. The Privy Council
condemne this position in 1914, holding that the
legislature of a province cannot interfere with the
status id corporate capacity of a company created
by or under federal law in so far as that status and
capacity involves powers conferred by the Canadian
Parliament to carry on business in every part of
the Dominion. The effect then of this l’rny Council
decision as regards the Dominion incorporated
insurance companies would seem to be to free them
from the necessity of  being registered or licensed
by any province before being able to transact
business therein.

With regard to companies incorporated by the
Provinces, these, according to the Privy Council
are able to accept rights and powers to transact

Dominion
right to

‘
business in other provinces from the governments

(Continued on p. 251)




250 No. g THE CHRONICLE MONTREAL, MARCH 3, 1916

BANK OF MONTREAL

ESTABLISHED 1817

Capital Paid Up, $16,000,000 Rest, $16,000,000 Undivided Profits, $1,293,952
Total Assets, $302,980,554
BOARD OF DIRECTORS

H. V. Mereoitu, Esq., President.

K. B Axaus, Esg E B GREENIHIKL Sik Wiliian MaoDoNALD
Hox, Konr VACKAY Lorp Sna RO Hosmer Eaq
A BAUNMGARTEN b g C. B, Gorbow, Esg, H. K. DrRemmoxD, Esg
D Founrs ANarw, Esg Wx MoMasrer, Esq,
Head Office: MONTREAL
General Manager, Sin Freverick Wit ams-Tarvon, LL.D. Assistant General Manager, A. D. Brarruwarrs, Esg.

BRANCHES IN CANADA

ln all the lmportant Cltles and Towas in the followingd Proviaces

ol PROVINCK OF ONTARIO, PROVINCK OF NOVA MnrlA
. é PROVINCK OF QUERKC PROVINCE OF MANITO
¥ PROVINCE OF NEW BRUNSWICK PROVINCE OF SASKATCHI'AN
) >4, PROVINCE OF PRINCE EDWARD ISLAND. PROVINCE OF ALBERTA
z g PROVINCK OF BRITISH COLUMBIA
i BRANCHES OUTSIDE OF CANADA :
{ 4 LONDON, Kugland, 47 Threadneedle Street. B .C.,G. C. Casents, Munll- Sub-dgency, § Waterioo Place, Pall Mall, 8. W,
NEW YORK, NV, 64 Wall Street, K. V. HEBDEN, W, A. BoG, J. T. MOLINKUX, Agents
‘ CHICAGO, 111in0is, 108 South La Selle Street SPOKANK, State of ngto
¥ 3 ar ]uuN S Newfoundiand CUKLING, Newfoundiand GRAND FALLS hr'lo--dln-ﬂ
; MRXICO CITY, Mexico, D ¥
i3 BANKERS IN GREAT BRITAIN
o LONDON
g 1 The Bank of Hagland
¥ e Union of London and Smith's Bank, Limited
R Lordon County and We
" The National Provincial B
{“ LIVERFOOL, The Bank of Liverpool, Limited SCOTLAND rm llnlun Linen Hank and Bramches
BANKERS IN THE UNITED STATES
¥ NEW YORK The National City Bask DETROIT . The First and Old Detroit N-u al Bask
i Nationa! Bank of Commerce HUFFALO The Manufacturers’ .nd ational Bank
2 National Park Hank SAN FRANCISCO First National Bank of %u cisco
g PHILADKLPMIA Fourth street Nationa! Hank The Anglo and London-Paris National Bask
) 8T LOVIS The Mecha ~Amer National Bank MINNEAPOLLS Northwestern National Bank
* BOSTON . Ihe Merchants National Hank SEATTLE . Seattie National Baok
X CLIVILAND . The First National ST. PAUL . First National Bank of St. Paal,
4 PITTSBURG - A,
- Savings Department connected with each Canadian Hranch, and interest allowed at current rates
g 5 Collections a points of the world undertaken at most favourable rat

of Credit 1ssued negotiabie in all parts of the world,
a offers exceptional facilities for the transaction of & geoneral Banking

s, Limited Cheques and Travellers Letter
¢ Branches At every important point 1n Ca

Travellers' Che
This Hank, with

o commee | The Molsons Bank

ESTABLISHED 1867, Head Office: TORONTO

- Wadio

Paid-up Capital - $15,000,000 Incorporated by Act of Parliament 1855
Rest .- . 13,500,000

R . . el
e —

S Bomono Warkex, C.V.O, LL.D,, D.C.L., President

Joun Amrp, General }l.m.\gcr. P‘id “p c.p“.l - s4'o°o’onn

H. V. F. Jonus, Assistant General Manager.

Branches of the Bank in Canada are distributed n.‘.r'. F.nd - 4,'“0’000

! E geographically as follows
3 Alberta - = - - 51 Ontrio - - - - 88
k British Columbla - 42 Prince Edward Island &
" Manitoba - = =« - 23 Quebec - - - - B1
i & X New Brunswick - - 4 Saskatchewan - - 59| HEAD OFFICE . MONTREAL

Nova Scotia = =« =« 13 Yukon Territory . 2

Branches and Agencies of the Bank outside Canada
Newfoundland —St. John's.

United States—New York, Portland, Ore, San 96 BRANCHES

Francisco, Cal., Seattle, Wash.

Great Britain—London Mexico—Mexico City.

Scattered throughout Canada

Collections eoffected promptly and at
Reasonable Rates




MONTREAL, MARCH 3, 1916

THE CHRONICLE.

No. 9. 251

The Chronicle

Banking, Insurance and Finance

PupLisnep EVERY Fripay.

ArrTnur . Rowranp,
Editor.

Esranrtisuep 1881,
F.o WILSON-SMITH,
Proprietor.
Office:

400-408 Lake oF THE Woops BuiLping,
10 ST, Jou~ STREET, MONTREAL.

Annual Subscription, $3.00. Single Copy, 10 cents.

MONTREAL, FRIDAY, MARCH 3, 1916.

THE JANUARY BANK STATEMENT.

I'he significance of the movements in the banks'
deposits during January and the relation of those
movements to the recent War Loan are discussed
i another article.  Apart from the sharp decline
i deposits, the January bank statement is chiefly
noteworthy for its record of the seasonal restriction
of business commonly experienced in the first month
of the vear.

Circulation decreased during the month by over
St millions to $111,029,572, but at this figure it is
513,830,873 higher than at the corresponding date

ol 1915. Canadian call loans decreased by $1,643,400
to 882,584,059 nearly $16%5 millions higher than
a yvear previously.  Foreign call loans decreased

nearly 83 millions to 8134,248,552, but are higher by
nearly 8481, millions than at the close of January,
10915, Foreign current loans increased $3'% millions
to 861,086,845 representing a growth of about $18
millions in the vear. There was a considerable de-
chine in Canadian  current  loans and discounts,
which are down on the month by $17,017,455 to
5758,500,492, at which level they are $11,618,419
lower thana vear since.  In January last year, there
was a similar deeline and the movement appears to
he a seasonal one, following the expansion ncidental
to the Christmas  trade.  In connection with the
loan accounts, attention should be called to the re
latively large recent deerease in the loans to the
provinces which at $3,231,040 at the end of January,
are no more than 25 per cent. of their amount at
the close of January, 1915, Evidently provincial
fmances are being got into considerably better shape.
GAns N Security Howpinas,

With the decrease in circulation, there was a
lowering in the Central Gold Reserve deposits of
S5 millions, this movement having its reflection in
uinerease of 817, millions in the banks’ own specie
holdings and of 86,400,000 in their holdings of
Dominmon notes.  The effect of the War Loan is
further seen in the important gains in the banks'
ceunty holdings, which at the close of January
totalled $139,541,237 compared with 8122,495,227
it December 3ist, and $107,535,745 at January
iist, 1915, Holdings classified as Dominion and
provinetal securities were almost doubled in January,
mereasing from 815,747,625 to 830,008,441, while
there was also a gain approaching two millions in
Canadian municipal and foreign public securities,
and an advance of nearly a million in railway bonds
and stocks. . ’

The banks maintained during January their high

standard of reserves of the previous month,  Imme
diately available reserves of specie and Dominion
notes, deposits in the Central Gold Reserve and to
secure the note issues, net bank balances abroad
and foreign call loans at the end of January were
in the proportion of 31.8 per cent. to the note cir-
culation and deposits of all kinds. The end of
December figures were 31.9 per cent.

THE NEW PRIVY COUNCIL DECISION.
(Continued from fromt page).

of those other provinces. The effeet of this is to
place provincially incorporated companies on the
same basis as Dominion incorporated companies
in regard to transaction of business throughout
Canada, provided that the provinces are willing to
give the business to provincial companies, and
with the exception that these companies would have
to pay provincial licenses and registration fees
which the Dominion incorporated companies escape.
Under these circumstances, it does not appear
likely that there will be any attraction for a new
insurance company in  provincial incorporation,
except in cases where it is desired to confine opera-
tions to one provinee only,
»

* +

The reply of the Privy Council to the second
question contains several important points.  The
second question, their lordships say, is in Substance
whether the Dominion Parliament has jurisdiction
to require a foreign company to take out a license
from the Dominion Minister even in a case where a
company desires to carry on business only within
the limits of a single Province,

To this question their Lordships reply that in
such case, it would be within the power of the
Parliament of Canada, by properly framed Legisla-
tion, to impose such restriction. It appears that
such power is given by the heads of section g1
(British North America Act) which refer to regula-
tion of trade and commerce and to aliens.

The effect of this is that the Dominion Govern-

“ment has power, by new legislation, to bi'ag all

companies transacting business in
Canada (“forcign’ presumably in this connection
including  British) under its control. It is not
clear whether this involves the sweeping away of
the necessity for provincial registration and license
but it seems likely. If such is the case, the big
British fire and other companics transacting bus-
iness all over Canada would be freed, were the neces-
sary legislation passed by the Dominion Government,
from a considerable amount of vexations and use-
less regulation and relieved of the necessity of
paying quite a tidy sum in license and registration
fees.  Though the provinees would probably enough
speedily make up for the loss of the latter by the
imposivon of additional income taxes!

The ground on which this power is said to belong
to the Domimon, it will be noticed, is stated by the
Privy Council to be the fact that the British North
America Art gives the regulation of trade and com-
merce and of aliens to the Dominion.

Possibly study of the text of the judgment, when
it becomes available, will show that some of the
conclusions here drawn are not quite jostified.  What
has been said is, however, suflicient to indicate
that if the cabled summaries are correct, insurance
interests have some reason to consider the decision
of the Privy Council fairly satisfactory,

the foreign
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North America
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G. D. Whatman
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Cities of Canada, including Dawson City (Y.T),

and Agencies at New York and San Francisco
in the United States.

Agenu and Correlpondenu in every part of
the world.

Collections Nlade at Lowest ‘Rates.
Drafts, Moaey Orders, Circular Letters
of Credit and Travellers' Cheques issued,
Negotiable anywhere,
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G. B. 'GERRARD, Manager,
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of Canada
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A GENERAL BANKING BUSINESS TRANSACTED
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Extending from the Atlantic to the Pacific
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BOSTON CHICAGO NEW YORK
HOME BANK*::%
ORIGINAL CHARTER
1854 -
Head Office: - TORONTO
JAMES MASON - General Manager
[ ] end C {] th ’h c Ll

MONTREAL OFFICES
Main Office:  Transportation Bullding, St. James St.
Senaventure Braneh, 623 St. James St.
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COMPARATIVE ABSTRACT OF THE BANK STATEMENT, JANUARY, 1916.

(Commpled by The Chroniele

Jan 31,

Dee 31,

1916 1915
Assels
Specie £ GUONINSS 8
Dominien Notes 151,050,407
Depesit in Central Gold Reserve 11,860,000
Notes of cther Banks 70 0283

BN L

7
Cheques on other Banks 03,808 SN
Depesit to seeure Note issues
Deposits with and balanees due
other Banks in Canada
Due from Banks, ete, in UK
Due from Banks, ete, elsewherel
Demeand Prov. Securities
Can. Mun. For: Pub. Seeuritios
Riwy. and other Bonds and
Stocks
Total Seeurities held
Call Loans in Canada
Call Loans cutside Canada
Total Call and Short Loans
Current Loans and Discounts
in Canada
Current Leans and Disecunts|
outside
Total Current Leans and Dis
counts
Loans to Deminien Government
Loans to Previneial Governments
Loans to Cities, Towns, ete
Bank Premises 7
TOTAL ASSETS 1.7

TOND00 4492

TTONIT T

61,956,845 INATH T

Liabilities

Notes in Cireulation $
Due to Dominicn Government

Due to Provincial Governments

Deposits in Canada, payable

on demand HRT.002,026 123,600,554
Deposits in Canada, payable
alter notiee THL260 456 720,990,267

Total Depesits of Publie in Can-
ada
Deposits - elsewhere  than in
Canada
Total deposits, other than Govt | 1,2
Deposits and Bal, other Can
Banks
Due to Banks and Correspts. in
UK

A01267 412

L8065

134,650,183
1,279 330,834

14023 8149 17930343

048201 433,911

Due to Banks and Correspts |
clsewhere | 15,053,784
TOTAL LIABILITIES | LATOINT 653

10,500, 1640
1,499,253 600

Capmital, ete |
Capital paid up |
Reserve Fund
Leans to Direetors and  their|
firms
Gircatest Cireulation in Month

NONE 207

Jan 31,
1915

£ 66,067,376
138, 2 ¥

HS,THTOSN
11,261 335
49

28,718,731

770118011

13,987,270

M

Movement
1916

17,017,455,

$.507, 106,

003162
14831540

LIKLLY

nth's Month's
Movement
1915

15,915,467

HT3510

Year's

Movement

1.910,000
SOS86,046
15,580,760

l\:\ o6
IS,083,217

1864, 531
N

TLGIS AT

17,990,575

NEL 106,181 15,341,057

00178 } N
L2608 13,507
3. SO0 2500, 192 3, R
0,271 246,5260 1,767 N30

A46,960,2 '
1521319168 S42487.647 ISO 1,980

$ 07102600 S 170,010

SOUOND KA

SLLNI6NTS
19.881,67
154,305

$20.916,730] S6,687 1058

14,903,223

57,056,196

GOHG, D60 182 6,725,781 + 130,445, 17,504,004

906 877,212 (BRI l.'-,\ti'."77\l

104,500,200

91 807,007 TS TONL 4060 4 28 T27 ¢
1LOSS 654,210 HT28406, e2, BRI 133,11,

N 101,502 3,006,524 542,500 0,832,227

N8HGTT 2.310.64

10,025

IZ‘..':T.‘.\‘\.'VI

$ 11316
770,321

132,680,244

NG, 356

104,923
AN 016

EDUCATION IN ECONOMY.

The Union of London and Smiths Bank, of
London, England, of which Sir Felix Schuster is
chairman, in sending out its report recently enclosed
a slip urging the necessity of economy in personal
cxpenditure and the investment of savings in British
Exchequer bends which can now be had in small
amounts and subscriptions for which the Bank will
receive free of charge. Support of the scheme
tor the purchase by the Government of American
ceurities was also urged, since by the support of
cxchange both the cost of the war and the cost of
Iving generally are reduced.

This seems an example of useful educational
work which, modified to suit Canadian  circum

67781
stances, might be followed at very little expense
by the Canadian banks and other financial institu
tions in sending out their dividend cheques.,

SUBSCRIPTIONS TO THE WAR LOAN.

A return tabled in the House of Commons by the
Minister of Firance shows that the total pumber of
subscribers to the Dominion War Loan of Stoo,
000,000 wias 24,862, The aggregate of the amount
taken 10 $100 bonds was 54,099,500, The amount
taken in 3500 bonds was $8,609,500. ‘I'he amount
taken in 81,000 bonds aggregated $58,876,000 and
in £5 000 bonds, 28,325,000,

2o P
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THE ROYAL BANK OF CANADA

INCORPORATED 1869

Capital Paid up $11,560,000 Reserves $13,236,000
Assets $200,000,000
HEAD OFFICE -~ MONTREAL.
325 BRANCHES THROUGHOUT CANADA
28 Branches in Cuba, Porto Rico, Dominican Republic and Costa Rica

| BRITISH WEST INDIES

Branches in Antigua, Bahamas, Barbados, Dominica,
Grenada, Jamaica, St. Kitts, Trinidad, British
Guiana and British Honduras.

LONDON, Eng. NEW YORK,
Prnoes 81 & C. . William & Codar 8ts,
SAVINGS counts. opeasd with deposte of ONN

DEPARTMENT (i odiied iguee: carrent soree™ 4 **

The Dominion Bank

SIR EDMUND B. OSLER, M.P., President
W. D. MATTHEWS, Vice-President

C. A. BOGERT, General Manager

TRUST FUNDS SHOULD BE DEPOSITED

in a Savings A t in The Dominion Bank. Such
funde are safely protected, and earn interest at
highest current rates.

When peyments are made, particulars of each
transaction may be noted on the cheque issued
which in turn becomes a receipt or voucher when
cancelled by the bank.

Head Office, Toronto

THE

Head Otfice : TORONTO, Canada.

CAPITAL
RESERVED FUNDS

DIRECTORS.
W. G Goooeruasm, President

Tuos F How, General Manager
T. A. Bino, Chief Impnln,

.cnlou

- BANK or TORONTO

J. HENDERSON, }ice President

Wittiam Sroxe. Jouy Macronarn, Lr. Con. AL E. Goobpernam, Briaganien GENERAL
S Mpanen, J. L. Exarenant, Wa L Gean, Pave J. Myien,

N R, Lamn, Supt. of Branches

Incorporated 1688,

YOUR BANKING
SERVICE.

Allwho have Banking
business, of whatever
nature.  to transact
will find the modern
Banking Service

..$5,000,000 offered by the Bank
$6,439,382 By, e

Long experience, am
e resources, extens
ve forelgn and dom-
estic connections en
able us to provide
adeguate facilities for
the managoment of
business accounts,

NEW YORK-Nat 1 Bank ol (&)
OHIOAGO-—First National Bank

LONDON, Exo.~London Olty and Midiand Bank, Limited, -

The Trust and Loan Co.

OF CANADA

Capltal Subscribed, . . $14,600,000.00
Pald-up Capltal, . . . 2,920,000.00
Reserve Fuunds, . . . 2,752,205.06

MONRY TO LOAN ON KHAL KSTATX

30 St. James St., Montreal

PRUDENTIAL TRUST COMPANY

LIMITED

T for Benddolders
NEAD OFFICE - - Loset & Baglotras
_I 9 ST. JONN nuo'mnmw Reselvor  Kusenter

Goardian  Auslgnee [Torms exceptionally
STREET |,.mu o] -
Real Retate and Insarnnce Pepartments
Correspondence

MONTREAL. [14%0u s ot e " | tavited
B. HAL. BROWN, President and Gen. Manager

The Bank of Ottawa

Established 1874

Head Office - - OTTAWA, Canada

Paid-up Capital - - - $4,000,000
Rest and Undivided Proflits - 4,996,504
Total Assets, over - - 55,000,000

BOARD OF DIRECTORS

HON. GEORGE BRYSON, President.
JOHN B. FRASER, Vice-President.

Sin Henny N. Bare, Davio Macraren
RosserLy BLackpurN, Dexis Mureny,
Sin Hexny K. Eaaxn, Hon. Sin Grorae H. Peruey

E. C. Wmirney,

D. M. FINNIE,
Aassistant General Manager

GEORGE BURN,
General Manager.

W. DUTHIE, Chief Inapector.
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BANK DEPOSITS AND WAR LOAN
PAYMENTS.

The effect of the Dominion War Loan upon the
public deposits of the Canadian banks is reflected
in the January bank statement. As will be in
recollection, not only was an instalment of 7'3
per cent. due upon the loan on January 3rd, but
subscribers were given the opportunity beginning
at that date of paying up also their instalments in
full under discount at the rate of 4 per cent. per
annum. That this privilege had been extensively
availed of became evident on the publication of
the January statement of Dominion finances. It
then appeared that fully $56 millions of the Loan
had been paid up in advance of the instalments.
The figures of the banks as at January 31st now
published show a decline in Canadian public depo-
sits from December 31st of $43,413,239, and there
is also shown a decline of $14,115,217 in foreign
deposits, the total decline in deposits for the month,
apart from Government deposits, being $57,528,-
456. While the War Loan does not wholly account
for the decline in the deposits of the Canadian
public—in connection with the figures of which
must also be read the decrease of about $17 millions
in current loans and discounts for the month
it may be considered that to a certain extent the
decline in foreign deposits is due to subscriptions
from abroad to the War Loan. That there were a
certain number of such subscriptions is well known.

A YEAR'S PuBLic DEPOSITS.

In connection with these movements, it is instruc-
tive to study the course of the banks' Canadian
public deposits during the past year. The monthly
figures are as follows :

Demand Notice. Total
January, 1916 $387,002,026 $714,204 486  $1,101,267 412
Decemb’r 1915 423,600,384 720,990,267 1,144,680,651
November 406,735,171 714,219,286 1,120,054,457
October 392,042,193 701,336,850 1,003,379,043
September 359,315,280 0,851 1,0562,655,131
August . 334,022,174 692,580,626 1,026,602,800
July 340,950,215 691,731,719 1,032,651,934
June 349,067,351 683,761,432 1,082,818,783
May 347,346,110 691,801 287 1,039,237 406
April 347,325,037 686,075,124 1,033,401,061
Mareh 339814286 GT6,875.790 1,016,600,076
February 331,415,179 671,088,613  1,002.503,792
January. .. 320,916,730 666,960,482 906,877,212

While from the close of January, 1915, to January
31st, 1916, the banks' Canadian public deposits show
the very large increase of over $104 millions, it is
important to note that this increase is not by any
means spread over the whole year, but is mainly
concentrated in the period since August. Between
the end of January, 1915 and the end of August,
the net gain in the Canadian public deposits of the
banks was under $30 millions. From the end of
August to the end of January, 1916, the gain was
practically $74 millions. Mainly, also, this gain
was in demand deposits. Between August and the
end of January, 1916 the net gain in demand deposits
was 853 millions, while during the same period the
advance in notice deposits was under $22 millions.
Actually between the end of August and the end of
December, 1915, the gain in demand deposits was
in excess of $88 millions.

The major portion of this increase in deposits would
be due to returns received following the shipment
of crops and the export on a large and increasing
scale of munitions and army supplies. But, in part,
at least it seems the high level of the banks' demand

deposits would be the result of operations concerned
with the flotation of the War Loan. During Novem-
ber, there was an unwonted increase of over $81;
millions in the banks’ Canadian call loans to the
unusually high level of over $83 millions-a level
which has been since practically maintained. This
unusual increase in Canadian call loans, there is
little reason to doubt, was mainly caused by the
financing of some of the large subscribers to the
War Loan—borrowings for the purpose of sub-
scription in anticipation of collections, or borrow-
ings for large underwriting operations. Thus one
effect of the War Loan was to inflate to a certain
extent both the banks' call loan accounts and their
demand deposits.

A MODERATE REDUCTION.

With the transfer of funds and credits to Govern-
ment account, this inflation of the public deposits
would cease, and the call loans will be gradually
liquidated as new funds come in to the subscribing
corporations, who have borrewed from the banks, and
as underwriters place their holdings with investors.
Viewed in perspective, it does not appear that the
present reduction in the banks' public deposits, asa
result of the War Loan, is serious. Practically, the
present reduction brings the banks’ public deposits
to about where they were at the beginning of Novem-
ber, prior to the issue of the War Loan. As already
stated, they are over $104 millions larger than at
January 3ist, 1915. The War Loan drain upon
deposits will continue until May, instalments of
20 per cent. each being due on February 1st, March
1st, April 1st and May 1st, but, in view of the

ESTABLISHED 1873

Standa:;l Bank

of CANADA

Head Office, TORONTO

124 BRANCHES THROUGHOUT THE DOMINION

T IS an advan-
tage sometimes
to keep a bank ac-
count in the names
of two persons, so
that either one
may make with-
drawals. Such an
account is called
a " joint account,”
We shall be pleas-
ed to furnish par-
ticulars.

Montreal Branch: 136 ST. JAMES STREET
E. C. GREEN, Manager.
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subscriptions which have been already paid up in
full, this drain is not likely o be serious.

The extent to which it will be neutralised
by continued increased deposits remains to be
seen.  The January figures suggest that in notice
deposits there was, apart from the War Loan drain,
a very fair increment during the month.

Tur TRANSFER oF Fuxps.

It will be in recollection that in order to minimise
disturbance to banking funds as a result of the
War Loan operations, the Minister of Finance
arranged that each bank should retain on deposit
the funds which it received from War Loan sub.
scribers.  Accordingly in the January bank state-
ment, the Dominion Government’s balances are
much more generally scattered among the banks
than wusual. The total Dominion Government
balances reported at January 3i1st are 565,436,384
compared  with $28,446,549 at December 31st.
This increase in balances is, of course, in part due to
the payments by subscribers to the War Loan.

DOMINION LIFE ASSURANCE COMPANY.

The claim of the Dominion Life Assurance Com-
pany, of Waterloo, Ontario, of steady and sub-
stantial progress in all departments is justified by
the figures of its business. The Company was
established twenty-seven years ago, and within
the period has built up assets of $4,026,655, while its
business in force exceeds $1 7'2 millions and there is a
surplus to policyholders of nearly one million dollars.
The progress made by the Company during the
past five years appears particularly noteworthy in
character. Between 1910 and 1915, the assets
were practically doubled from $2, 74,606 to 84,026,
055 and the insurance in force was increased from
810,718,766 to 817,561,706, A still larger  pro-
portionate increase within the quinquennium was
registered by the surplus to policvholders, which,
while $384,431 at the close of 1910, at the end of
1915 had been increased to 2054,949.

The vear 1915 apparently contributed an excel
lent quota to the handsome results noted for the
quinquennium.  The Company reports a gain in
business written of aove 30 per cent. over the pre
Vious year, a fact which in the circumstances of
1915 suggests the pursuit of new business with very
considerable energy. In the more important items
of interest earnings, mortality experience and sur-
plus results, the year's record is stated as a decidedly
favorable one. “The death losses (including  war
claims) were only 40 per cent. of the expectation,
which, coupled with high interest earnings, enables
the Company to report a gain in gross surplus to
policyholders of 23 per cent., the surplus at Decem-
ber 31st last being brought up, as already noted,
te 2954,949.

Under the direction of Mr. Thomas Hilliard, the
president and  managing  director, the Dominion
Life has obtained a high reputation as a company
conservatively managed since its inception.  Its
policvholders have every reason to feel gratified,

The Colonial Bank (Canada) will apply to Par-
lament or an extension of one year from April,
1016, of the term within which the Bank may ob-
tain a Treasury Board certificate to commence
business.

WESTERN ASSURANCE COMPANY.

The old-established Western Assurance Com-
pany, of Toronto, whose leading position among
the purely Canadian fire insurance companies
operating in the Dominion has become almost a
tradition, publishes a report for 1915 of a particu-
larly satisfactory character. Not merely was the
Company’s fire experience favorable but its import-
ant marine connections were largely expanded,
and the premium income substantially increased,
owing to the demand for insurance against war
risks.  With its widely-spread and efficient organisa-
tion, plus a high reputation for honorable dealing
with policvholders, the Western was in excellent
position « meet this demand. The difficulties
accruing  coincidently through the necessary sus
pension of operations in enemy countries, and the
shortage of staff, in Canada as well as in Europe,
were energetically overcome, and in consequence,
the Company is now able to report profits exceed-
ding those ever made previously in any one vear,
and a resulting substantial increase in resources,

A BETTER FIRE EXPERIENCE

While owing to the disturbed conditions arising
from the war the net premium income of the fire
department at 82,063,102 fell short of that of 1914 by
some $53,000, this decrease was more than compensat-
ed for by the better loss experience.  The vear's net
losses amounted to J1,169,652, a decrease of about
$250,000 on 1914 and equivalent to 56.7 per cent.,
of the net premium income.  After payvment of
expenses and taxes, the latter, of course, largely
increased through the imposition of special  war
taxes, there remains a balance of $85,366 to be
carried to profit and loss account from this depart-
ment. It 1s noted that all disturbances in agencies
abroad consequent upon the war and changes in
re-insurance agreements have been satisfactorily
s ttled,

A LARGE MarINE Busiviss

Marine premiums for the vear amounted to
81,797,287, an increase of some $740,000 upon 1914.
After pavment of losses of $1,230,650 and expenses,
this department yiclded a profit of $:81,604. It
was stated at the annual meeting that the West
ern’s policies have become exceptionally  popular
in all shipping channels, and the present net pre
miums could easily have been doubled but it was
preferred to write small lines by each vessel and
thus spread the liabilities.

The total profits for the vear amount to 8462,22
From this, the following amounts have heen written
off :-88,037 for bad debts and writing down in
surance maps; $28,300 for depreciation in securities
and $20,000 as a special reserve to cover the British
war super-tax and to meet doubtiul debts arising
as a result of the war.  Assets, which have been
written down to market value as at December jist
last, amount to 84,431,305, an increase of practi
cally  $700,000 upon 1914, Uncarned premium
liability on the Canadian Government standard is
$1,687,639, the surplus  to  policyholders  heing
$1,821,330.

We congratulate Mr. W. B. Mecikle, the Western's
general manager, upon this successful expansion of
business,  Thanks to a regime of conservatism in
underwriting and cconomy in administration for
several years previously in force, the Company
has now been able to reap the full benefit of its
enlarged opportunities.
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i i CANADA PERMANENT MORTGAGE CORPORATION
i QUARTERLY DIVIDEND
§ NOTICE is hereby given that a Dividenc. of TWO and ONE HALF PER CENT, for the

current quarter, being at the rate of
TEN PER CENT PER ANNUM

on the paid-up capital Stock of the Corporation, has been declared, and that the same will be payable

0 on and after SATURDAY, THE FIRST DAY OF APRIL

‘T next, to Sharcholders of record at the close of business on the Fifteenth day of March.

By order of the Board,

i
( } Toronto, February 23rd, 1916. GEO. H. S . ITH, Secretary.
1]
i : Atlas Assurance Co., Linits
i1 Representing of LONDON, ENGLAND
§i The Company d business in the REIGN
OF GEORGELE 111 and the following figures show

| THE MUTUAL LIFE DRI o S
INSURANCE COMPANY KING GEORGE 1V. $ 387,065 § 800,605

KING WILLIAM IV. 657,115 3,038,380
OF NEW YORHK

QUEEN VICTORIA 789,865 4,575,410
KING EDWARD VII. 3,500,670 11,185,405
KING GEORGEL V. 6,846,895 15,186,090

and at
31st DECEMBER, 1914 7,489,145 19,064,425

In addition the Company has a Subscribed Capital
of Eleven Million Dollars of which $1,320,000
is paid up).

You will make money.

! The great strength, big dividends
_Agents wanted in unrepresented districts.

and incomparable benefits of the **oldest

company in America’” mean ce: tain success

for you

e

P08 TEAMS TV PRODUCING AGBNTS, ADDRESS .

George T. Dexter

2ad VICE PRESIDENT

54 Nassau Street New York, N.Y.

Head Office for Canada:

179 St. James St, MONTREAL
MATTHEW C. HINSHAW, Branch Manager

LTI Assets:
A :&; \ % $10,178,345.13
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A L
| $5,169,684.89

Canadian Head Office:

MONTREAL.

J. W. BINNIE, Manager
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' FOUNDED A.D. 1819

THE PHENIX FIRE INSURANCE COMPANY
OF PARIS, FRANCE

\ SURPLUS TO POLICY-HOLDERS, - $5,754,937

THOMAS F. DOBBIN, Manaeer for Canada.
- - . ST.JOHN STREET, MONTREAL.

Applications fcr agencies invited

EDMUND FOSTER, Supt. of Agencies.
\ LEWIS BUILDING, . . -
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ANADIAN FIRE RECORD

Specially compiled by The Chronicle.

THE BONAVENTURE STATION FIRE.

The Grand Trunk's Bonaventure Station at
Montreal, destroyed early in the morning of March
tst, was insured with the Railroad Insurance Syndi-
cate of New York. The insurance loss is about
$150,000, and a list of the companies interested
will appear in our next week's issue. The fire
started through defective wiring and with lots of
dry woodwork inside an old-fashioned building,
spread with great rapidity.

STORE FIRE AT MONTREAL.
By the fire which occurred on February 27th in

the building owned by Estate Fairman, 444 St. Cathe-
rine St. West, Montreal, the following companies
are interested.

Fit RErorM STOCK

Queen £5,000
North Brit. and Mercantile 17,500
Total 22,500
Fit Rerord FIXTURES
Queen ‘ - . $3,000
Loss on Stock and Fixtures about $8,000
Winnsor BowrLiNg ALLEY.
Queen $10.000
Total loss,
MONTREAL.—On February 28 a fire occurred on

the premises of the Gallagher Cabinet Works St.
James St., Montreal. Insurance as follows :—North-
ern.  $1,000; Imperial Underwriters, $1,000;
British America, $1,000; N.Y. Underwriters, $1,000;
Guardian $1,000; total $5,000. Loss 50 per cent.

Block of eight tenement houses on Chabot Street
damaged February 17. Five badly damaged, were
occupied by L. Legault, 2016, J. B. Ledoux, 2018,
Arthur Brisette, 2010; Samuel Carron, 2008 and
Wilfred St. Marie, at 2014. No insurance carried.
Fire originated in kitchen of No. 2016.

T'hree rear rooms in residence of Patrick Leavitt at
1 Britannia street, Point St. Charles badly gutted
February 29.  Origin, hot ashes.

Joseph Ternan's stable at 1282 Van Horne avenue,
Outremont partly destroyed February 28. Three
horses were suffocated.

Canadian Metal Manufacturing Company’s pre-
mises on St. James street damaged to extent of
$15,000, February 2s.

Vacant house on 306 Beaudry street damaged
February 2s.

Dominion Government's storage shed contain-
ing 150 tons of hay damaged February 27, Origin,
unknown,

Paxton Cooperage at 229 Richmond street badly
damaged February 29. Origin, defective stovepipe.

MONTREAL, QUE.——Home of Joseph Soloman, at
129 Seventh Avenue, Rosemount, gutted February
20.  Fire originated in kitchen.

ToronTo, ONT.—Fruit store of Mr. Frank Rubino,
1112 Queen street, gutted February 27. Origin,
unknown.

Building at
Toronto Woodturning Co. and Builders’
Company damaged February 28.

SACKVILLE, N.B.— House of Rev.
badly damaged February 13;
carried.

9s Richmond street occupied by
Moulding

A. V. Landry
$5,000 insurance

FIRE AT. MERLIN, ONT.
On February 22 a fire (previously noted in Tue

CuroNICLE) occurred in the business section of
Merlin, Ont., destroving three buildings. Insur-
ance as follows :
British America 25,500 | Hartford 5,000
Atlas . 4,000 | Perth Mut 1,500
Norwich Union 4,000 | Western 2,000
North Brit. & Mer 3,000 | Continental 3,500
Northern 3,000 | Home 2,000
Metropolitan 1,000 |
Total $31,500
Loss total
CuAaTHAM, ONT.—Dover Presbyterian Church,
Dover township, destroyed February 27 with loss
of $7,000; insurance $6,000. Origin, overheated

furnace pipe.

1. CATHARINES, ONT. —Men's furnishing store
of Marshall's Limited, damaged to extent of $18,000
March 1. Columbia Candy Kitchen adjoining is
also total loss.

CALGARY, ALTA.—Central Methodist Church com-
pletely destroyed February with a loss of about
$50,000. Origin, overheated furnace. Loss covered
by insurance.

CLARKSON, ONT. —A large main barn on farm of
Mr. Gooderham totally destroyed February 29,
with contents. Origin, unknown.

CraTHAM, ONT. —Two houses and a barn owned
by A. and J. Turner destroyed with contents Febru-
ary 27. Loss $2,000. No insurance. Origin, un-
known.

ORILLIA, ONT. = ]. A. Orton's planing mill destroy-
ed February 27, from overheated electric motor.
Loss, $7,500; partly covered by insurance.

Port Hopg, ONT. -Brick terrace of five houses
completely destroyed February 20. Loss esti-
mated at $11,000. Insurance $5,000.

WELLAND, ONT.—C. L. Lambert's planing mills
destroyed February Loss $25,000, partly cover-
ed by insurance.

INGERSOLL, ONT. —Gas plant was destroyed, Feb-
ruary 14. Damage was about $4,000

s
27.

The Scottish Union & National Insurance Com-
pany inform us that they were not interested in
the loss at the American Club, Toronto.

—_———

NORTH WEST FIRE INSURANCE COMPANY.

The strong financial position of the North West
Fire Insurance Company, of Winnipeg, is set forth
on another page in an admirably simple balance
sheet. Total assets are $300,914, these including
cash on hand and in banks, $55,412 and debentures

and mortgages, $225,725. Surplus over all lia-
bilities is $82,006, and in addition puliv_vhnl(lcrs‘

have the protection of the $100,000 paid-up capital.
The North West Fire, as is well known, is a sub-
sidiary of the Union Assurance Society of London,
England, and as such is ensured the best of finan-
cial backing and management.

With regard to last year's business, net premium
income was $139,297, an increase of about $4,300
on 1914, interest receipts of $15,075 bringing the
total revenue up to $154,37 Losses at $84,741
were rather heavier than in the previous year. Ex-
penses totalled $47,686, leaving a balance of $21,945.

Mr. T. L. Morrisey, Canadian manager of the
Union Assurance Society and a popular member of
the underwriting fraternity, is general manager of
the North West Fire and Mr. Thomas Bruce, deputy
manager, the head office being maintained at
Winnipeg.
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Head Office : Cor. Dorchester Street Westfand Union Avenue.

MONTREAL
DIRECTORS
CANADA BRANCH HEAD OFFICE, MONTREAL.
DIRECTORS J. Gardner Thompson. +reswdent and Managing Director.
M Chevalier, Enq T J Drummond. Esa Su Alewandre Lacoste Lewis Lang. Uice-President and Secrelary.
Nilliam Molson Macphersen, Evq S Frederich Williams-Taylor, LL.D M cn.;.l. Fsq A G Demt E‘., 5 T': Dmnx‘noﬂd Esq., e

ho E Si Alexandre L ) herson, Esq.
J. Gardner Thempson. Manager Lewss Lang Amistant Manager John Eme. JNC R, ;'M' E‘:; a ‘S Fr 'd"‘dmw‘":':"Y”::' ’L’L’S "

FIDELITY e
UNDERWRITERS

OF NEW YORK

Policies assumed half by the Fidelity-Phenix Fire Insurance Company and half by
the Continental Insurance Company

Combined Assets $49,748,239 - Policyholders’ Surplus $29,245,805

Head Office for Canada : Montreal

W. E. BALDWIN, Manager. JOS. ROWAT, Asst. Manager.

The Northern Assurance Co. Limited

“Strong as the Strongest'

HEAD OFFICE FOR CANADA,
Accumulated Funds 1914, $41,615,000 88 NOTRE DAME STREET WEST,
MONTREAL

6. €. MOBERLY, Sunl. of Agencles. ROBERT W. TVYRE, Manager.

C.R. G. JOHNSON POIRIER & JENNINGS, INC.
AGENTS —_ INSURANCE — BROKERS

CTNA INSURANCE CO. OF HARTFORD 11 ST. SACRAMENT STREET
QY ®SAUL FINEW MARINE INS CO MONTREAL, P.G.
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LONDON MUTUAL FIRE INSURANCE COMPANY.

The report of the London Mutual Fire Insurance
Company, of Toronto, for the year 1915 records a
considerable falling-off in the net premiums in
comparison with the previous year. The present
management of the Company have shown them-
selves as pursuing a conservative policy, and the
decrease is doubtless accounted for by increased
care in the selection of business—a line of action
which should in due course re-act upon the Com
pany beneficially. The London Mutual is old-
¢stablished and in good reputation among large
<ections of the insuring public for prompt and fair
dealings with its policyholders.

Net premiums last year amounted to $479,030
compared with $541,456 in 1914. The loss experi
ence was much more favorable than in the previous
vear, net claims paid and outstanding absorbing
only $273,527 compared with £390,830 in 1914,
and a ratio to net premiums of just over 57 per
cent.  After payment of expenses and commis
<ons and increasing the re-insurance reserve by
5,871, there is a profit for the year of $23,909.

Cash assets are reported as $531,882, holdings of
bonds, debentures and stocks being written down
to the government standard of market values as at
January 1st, 1916, The cash surplus over all
liabilities including capital is $134,001, the total
surplus to policyholders including paid-up capital
and the unassessed portion of premium notes being
$404,046.

The interests of the London Mutual in the Prov-
ince of Quebec are under the management of Mr.
W. J. Cleary of Montreal, assisted by Mr. C. H. Wood
as inspector. We understand that Mr. Cleary is
pursuing a policy of increased activity with a view
to the enlargement of the Company's business in
this territory.

MONTREAL'S TAXATION OF FIRE COMPANIES.

The City of Montreal has been making another
attempt before the legislature at Quebec to pile yet
further taxation on the fire insurance companies
transacting business in the city. At present the
companies pay to the city one per cent. on their pre
miums with a minimum tax of $200, and also two
thirds of the Fire Commissioner’s expenses. The
ity now sought to double up the tax on premiums
to two per cent.  Yesterday however, this proposal
was thrown out by the Legislative Council, who
thus gave a well-deserved check to the extraordinary
rapacity shown by the city in this connection.

NEW UNDERWRITERS' AGENCIES.

In connection with the re-insurance by the West-
rn Assurance Company of the outstanding policies
of the Anglo-American Fire and the Montreal
Canada Fire, it is officially announced that to take
care of the agencies and the business of the two
latter companies, two new organizations will be at
once established.  One will be formed by the West-
ern Assurance Company and will be known as the
“St. Lawrence Underwriters’ Agency” and the
other will be formed by the British America Assur-
ance Company and will be known as the ‘* British
Empire Underwriters’ Agency."”

MR. LYMAN ROOT APPOINTBD SUN FIRE'S
CANADIAN MANAGLR.

We are officially informed that Mr. Lyman Root,
previously assistant manager for Canada of the
Sun Insurance Office, has been appointed manager
in succession to the late Mr. H. M. Blackburn.

Mr. Root commenced his insurance career twenty-
seven years ago with the Hartford Fire Insurance
Company's head office at Hartford, Conn., where
he remained for sixteen years occupying various
positions. In 1905 Mr. Root was prumnt(‘d by the
Company to the position of inspector for Canada.
For some vears he filled the latter position, gaining
experience in the Canadian field, and displaying
considerable ability as an underwriter. Some five
vears ago Mr. Root resigned his position with the
Hartford and purchased a large Insurance Agency
at Sault Ste. Marie, Ont,, where he remained for
two years. He then entered into partnership with
Mr. D. C. Edwards, the well-known insurance
adjuster of Toronto. In 1914 Mr. Root was offered
and accepted the position of assistant manager
for Canada by the Company of which he is now the
chief executive in Canada.

Mr. Root will doubtless prove himself to be
eminently worthy of the promotion. He has a
thorough knowledge of the business of fire insur
ance and the methods and the connections of the
Sun, which is known as the oldest purely fire office
in the world, dating back to 1710, Mr Root is not
unknown as an author, and readers of Tug CHRON-
1cLE will have in reco lection the excellent paper
of much interest on ‘* Present Day Problems in
Fire Underwriting”, which appeared in these col
umns a few weeks ago after its reading to the Insur-
ance Institute of Toronto, and from the study of
which the younger members of the profession could
argely profit.

PERSONALS.

Mr. H. B. Mackenzie, general manager of the
Bank of British North America, is in England on
a short visit.

* - *

Mr. H. A. Benjamin, Calgary, Alta., has been
appointed special agent for Western Canada of
the Continental Fire & Fidelity Underwriters of
New York.

- - .

The death is announced of Mr. Charles i1. Coffin,
recently elected president of the Niagara Fire
Insurance Company, and a prominent American

underwriter.
. - -

The death is announced of Mr. Norman G
Leslie, Winnipeg manager for sixteen years of the
Imperial Bank. Mr. Leslie had been in the Bank's
service since 1876 and had been located in the
West since the carly cighties.

- - .

Mr. W. G. Gooderham has been elected presi-
dent of the Bank of Toronto in succession to the
late Mr. Duncan Coulson.  Mr. Gooderham had been
vice-president of the Bank since 1905 and a director
since 1881, and in addition to other important
interests is president of the Canada Permancent
Mortgage Corporation, and president of the Manu
facturers’ Life Insurance Company. Mr. Joseph
Henderson bas been appointed the Bank of Toronto's
vice-president.
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CANADA LIFE FACTS

CANADA LIFE agents wrote $1,000,000 MORE BUSINESS in Canada in 1915 than
in the previous year.

The CANADA LIFE PAID POLICYHOLDERS in 1915 $7,822,201, this being
over $3,000,000 ir. excess of the similar payments of any previous year, and Policy-
holders’ dividends being the chief item.

The CANADA LIFE INCOME in 1915, $9,333,632.19, was the greatest in the
Company’s history.

The SURPLUS earned was $1,480,866.
The CASH DIVIDENDS paid policyholders in 1915 were over $2,800,000

HERBERT C. COX,
President and General Manager

e The LONDON MUTUAL FIRE
INSURANCE Ewbihd 8% COMPANY
The Imperial Guarantee ]]
AND ACCIDENT INSURANCE CO., OF CANADA [ ; : -
Heed Office 1 46 King Street W.,
TORONTO, Ont.
A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE
GUARANTEE BONDS

PLATE GLASS AND AUTOMOBILE INSURANCE

E. WILLANS, FRANK w. COX, rnvnc}: OF QUEBEC BRANCH
General Manager. Secretary. Ww. J. CLEARY. Provincial Manager.
17 ST. JOHN STREET, - - MONTREAL
THE . .
CANADA NATIONAL FIRE Union Assurance Society Ltd.
OF LONDON, ENGLAND.
'NSURANCE COMPANY |Fire Insurance since A.D. 1714)
HEAD OFFICE: WINNIPEG, MAN. CANADA BRANCH, MONTREAL
T. L. MORRISEY, Resident Mar ager
A Cenadien C v e Its Funds In Cansde NORTH WEST BRANCH r»rln'cmllaf(iff(‘/., Bronch Moneger.
APPLICATIONS FOR AGENCIES INVITED Agcnc‘-es throughout the Dominion

- — Transacts:
ERSO CIDENT FIDELITY GUARANTEE
SICKNESS BURGLARY and

LIABILITY (all kinds) LOSS OF MERCHANDISE and
AUTOMOBILE PACKAGES THROUGH THE MAIL
INSURANCE

Applications for direct Agencies invited.
j ELECTRICAL BANK and STORE PROTECTION
SPRINKLER SUPERVISORY SERVICE
NIGHT WATCHMEN'S SIGNAL and FIRE ALARM SYSTEMS
Head Office SRESHAN, PULLDING MONTREAL
F. J. J. STARK, General Manager.
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WESTERN ASSURANCE COMPANY |

Incorporated A.D. 1851
(Fire, Marine and Explosion Insurance)

HEAD OFFICE - - - TORONTO

‘Statement as of December 31st, 1915

W. R."BROCK, President

ALFRED COOPER

Fire Premiums for 1915. . .. B0 g - $2,063,102.13
Marine Premiums for 1915. .. 1,797,286.89
R —  $3,860,389.02
Interest and Rents.. .. .. ...... .. . . . o 95,252.53
$3,955,641.55
Fire Losses.. . . . $1,169,652.05
Agents' Commissions 384,386.37
Tamew . %0l 0os 65.004.50
General Expenses 358,693.54
= ——  $1,977,736.46
Marine Losses . .. . ... ... ... ... .. ...... $1,239,650.29
Agents' Commissions. . C 158,172.76
Taxes............ 14,321,69
General Expenses 103,538.09
- 1,515,682.83
e 3,493,419.29
PROFITS FOR THE YEAR $462,222.26
Total Assets at December 31st, 1915 . .. $4,431,305.52
Losses paid since organization in 1851, over $63,000,000.00

BOARD OF DIRECTORS:

JOHN AIRD D. B. HANNA AUGUSTUS MYERS
ROBERT BICKERDIKE, M.P. JOHN HOSKIN, K.C.. LLD Lt.-Col. FREDERIC NICHOLLS
H. C. COX Z. A. LASH, KC., LLD Col. SIR HENRY PELLATT.C.V.O

W. B. MEIKLE, Vice-President

GEORGE A. MORROW E. R. WOOD

SIR ERNEST CABLE

BOARD AT LONDON, ENG.
RT. HON. SIR JOHN H. KENNAWAY, BART, CB,, Chairman

ALFRED COOPER Col. SIR CHARLES JOHNSTON, Bart.

OFFICERS:
W. B. MEIKLE, JOHN SIME, C. C. FOSTER,
General Manager. Assistant General Manager. Secretary.

— e
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| GOMMERGIAL UNION PALATINE |

ASSURANCE COMPANY LIMITED INSURANCE COMPANY LIMITED
of LONDON, England of LONDON. England
The largest general Insurance Company In the world (Aa a2 836 Dasomber 195
(As at 31st December 1914) y .
Capital Fully Subscribed . . $14750000 | Capital Fully Paid . 5.;300_;'00
Cod Pud Uy 30 | Fe P O 25T
Life Fund, and Special Trust : ' e —
Funds, ) ) ) . 72629 385 Total Income & & & & & $2742,5J9
Total Annual Income exceeds 45,000,000 Funds . . . . . . . . $5,525.540
Tota' Funds exceed . . 133,500,000 . X " .
by Deposit with Dominion Gov'nt $238,400
I Pai 174,226,575
do l‘lrf Lanns Py d ' In addition 10 the above there is the further
Deposit with Dominion Govern- guarantee of the Commercial Union Assurance
‘ ment . . . 1,208,433 C;';"T%o %ﬂed .Ilou Fupd:_ exceed
i i APPLICATIONS FOR AGENCIES SOLICITED £ - — 5
‘f % IN UNREPRESENTED DISTRICTS. APPL::AJng::R"!(;:NA-IPBEDNS::’:RSI?::}SCITB
T Head Office: Canadian Branch :— Head Office: Cansdian Bre h.
. R o g¢ nadian Branch :—
{ Gommercial Union Building, Commercial Union Building
| MONTREAL MONTREAL '
; J. MeGREGOR. V. 8. JOPLING, J. McGREGOR, W. 8. JOPLING,
€ ; Manager Assistant Manager Maaegor Asslotsnt Monager

OMMENCED BUSINESS 190
lECElVED DOMINION CHARTER I1Ih JUNE 15908 ESTABLISHED 1809
: Capital Stock Subscribed Capital Siook Pald w» Ituvumm Canadian Investments Over
{ $500,000.00 $174,762.70 | || 309,798,258.00 $9,000,000.00
| The Occidental Fire TN AND (S
i anaer v ot s swwssnae || || North British and Mercantile
§ I et INSURANCE COMPANY
C A I(x"n:::r-‘-L:-nl)l":Tr::J'l ::J'M\ retary W, llcllnnll I:‘q;l:::t::u:; N. Mowcer, Heg
! 8 E. Ricnanos w ;{”"!“h;:?::.u N. T. Hiuany Head Office for the Dominion:
1 Head Office - WINNIPEG MAN. 80 St. Francois Xavier Street - MONTREAL.
i ’ Agents Required at Unrepresented Points A“";‘":: :lf:.:;"';ﬂ:;")::';:l::.c:r".d.'
i1 [
11 I—
1 SUN INSURANCE .. THE . .
11 OFFICE
11 London Assurance
! t : FOUNDED A.D. 1710 CORPORATION
3 i34 : Head OMice: OF ENGLAND.
g 18 Threadneedle Street, LONDON, ENGLAND INCORPORATED BY ROYAL (:m-nu AD. 170
. 1 A CAPITAL PAID UP $2,241,375
, oTA " T 457,
e owest msumance| (FEIS S
5 ca CC 10| s *
g1 OFFICE IN THE WORLD. W. KENEDY, W, 8. GOLLEY, lot Managers.
H ; Canadlan Branch:
‘ g 15 Wellington Street East, Toronto, Ont. ==
i LYMAN ROOT, THE LIFE AGENTS' MANUAL - $3.00
TEVE . Manager, Published by The Chronicle, Montreal
' 3
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STATE INSURANCE AND YWWORKMEN'’S
COMPENSATION.

(By Mr. W. E, Gray, B.A., LL.B., General Manager
and Secretary, Employers' Liability
Assurance Corporation).

(Continued from last week.)

Heavy DEriCITS.

In 1911, the last year for which I have figures, the
wages covered by the German Industrial Association
(I have translated them into £ sterling at 20 to
the £) amounted to £496,625,000. The compensa-
tion actually paid was £5,866,125; of that £5,093, 667
was in respect of accidents arising in previous
vears and £772,458 was in respect of accidents
arising during the year; even if you add to this
latter figure £1,057,774, which was paid into the
reserve fund that year, the amount is not equal to
the capitalised value of the accidents arising_in
1911, so that a deficit of reserves is still increasing,
and the association has to face a still rising cost.
The deficit at the end of 1911 is estimated at over
£50,000,000 sterling. Now that deficit will have
to be faced in one of three ways, or perhaps by a
combination of all; cither the cost to employers
must increase very considerably over a number of
vears, or the State will have to meet it out of gen-
eral taxation, or the workman will have to have his
pension reduced.

Having put this position roughly before you, I
can confidently claim that no insurance company
would ever have been permitted, or would even
have attempted, to get into this position. The

business would have been carried on on the sound
basis we are all familiar with, proper rates would
have been charged—if not from the start, within
a very short period of the start—and proper pro-
vision been made for these vast liabilities, and this
serious situation, serious for the employer, serious
for the workman and serious for the State, could
never have arisen.
Tue NEw YOrg Laws,

Now look at the New York laws. The New York
Law came into operation 1st July, 1914, and by it
a special State Workmen's Compensation Commis-
sion was established, to deal with the State's insur-
ance of this branch; and although there was and is
in existence a State Insurance Superintendent
charged with the duty of supervising the operations
of all insurance companies, the Workmen's Com-
pensation Commission and all its doings were ex-
cluded from his—the trained man's—control.

To begin with, the law governing Workmen's
Compensation provides that until 1st January,
1917, all expenses of the State Insurance Fund
shall be borne by the State. An appropriation
of $500,000 was given to them at the start, in July,
1914, to meet preliminary expenses. This was all
exhausted by 1st January, 1915. The Commission
then asked for a further appropriation of $60,000
per month, as it has a pay-roll exceeding $20,000
per month, office rent of $35,000 per annum and
other expenses. While dispute as to the amount
of appropriation was going on the Commission
instructed nine deputy-commissioners to close their
branch offices until the amount was scttled and the

The Dominion Life

WATERLOO .

1915 4,026,655.07

. Gain in Business Written 30 p.c.

““MADE IN CANADA”

A DOMINION COMPANY FOR THE PEOPLE OF THE DOMlNlON

TWENTY-SEVENTH ANNUAL REPORT.
~ STEADY AND SUBSTANTIAL PROGRESS IN ALL DEPARTMENTS.

YEAR ' ASSETS RESERVES I SURPLUS |susiness In ForcE
'”5! o R m-‘]‘); . o |h,|0;07 76,419 ‘l’ I.O“.ﬂ‘;ﬂ
1900/ $ 539.266.45 $ 395.781.56 135,852.76 $ 3,879.332.00
1905 1,070,327.17 869,226.58 179,382.81 | 6,285,289 00
1910 2,174,605.91 1,715,589.66 384,430.60 10,718,766.00

2,918,390.00 1

Munlllmt Iala in Gross Smm to Polloyhllm. INCREASED 23 | .
ACTUAL RESULTS TO POLICYHOLDERS THE 'r:sv OF MERIT. ‘‘GOLDEN OPINIONS."

Assurance Company
- ONTAR]O

-

954,948.63 | 17,561,706.00

Not only did you carry my insurance during the twenty years, but you have inereased the amount which
you url inally mmrmnm-d to pay me by nearly 60 per cent.’

Very substantial interest on the money invested, and I must say the whole transaction is very satisfactory
indeed to me.”  Policy No. 4836

Highest Net Interest Rate of
any Company in Canada.

Death Loss (including war claims) only 40 p.c.
of actuarial expectations.

.
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LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

t

ONTARIO AND NORTH WEST BRANCH

8 Richmond Street, East, TORONTO

PROVINCE OF QUEBEC BRANCH

184 St James St., Cor. St. John St., MONTREAL

— —

PERSONAL ACCIDENT
SICKNESS

FIDELITY GUARANTEE

—————

PLATE GLASS
AUTOMOBILE
GENERAL LIABILITY

Head Office: TORONTO.
Meontreal, 164 St. James Street.  Quebes, 81 S¢t. Peter Strest.

THE YORKSHIRE INSURANGE COMPANY, LIMITED

YORK, ENGLAND

FIRE . ‘Bvery description of property insured Large Limity

ESTBD. 1824

LIVE STOCK

ACCIDENT

CANADIAN | Hoa. C. J. Dohert
DIRECTORS | G. M. Boswerth, Esq.

The Yorkshire 18 the FIRST COMPANY, licensed by the FEDERAL GOVERN-
MENT, to transact Live Stock Insurance in Canada.

Personal Accident, Employers', Automoblile, Teams, General Liabllity, and Plate Glase

Hon. Alphonse Racine,
Alex. L. MacLaurin, Esq.

APPLICATIONS FOR AGENCIES are invited trom responsible persons.

ASSETS EXCEED $23,000,000

Canadian Manager,
P. M. WICKHAM, Montreal

ROYAL EXCHANGE ASSURANCE

Founded A D. 1720

Lesses paid exceed $235,000,000

Head Office for Canada

Royal Exchange Building
MONTREAL
ARTHUR BARRY, Sanager InlS

Correspondences Invited from
responsible gentiemen In an. -
represcuted districts te fire
and casualty agencies

Head Ofoe. Royal Exchange, Landon

THE LIFE AGENTS' MANUAL, $3.00

Published by The Chronicle, Montreal

FOUNDED 1792,

INSURANCE COMPANY OF

NORTH AMERICA
PHILADELPHIA, PA.

CAPITAL, . ., , $4,000,000.00
SURPLUS TO POLICY HOLDERS . 10.080.043.40
ASSETS . . 20.838,450.21
LOSSES PAID EXCEED . 176,000.000.00

ROBERT HAMPSON & SON, LIMITED

GENERAL AGENTS FOR CANADA MONTREAL

THE LAW UNION & ROCK

INSURANCE CO. LIMITED, LONDON. Founded in 1808
Assets Exceed - $48,500,000.00
Over $12,500,000 invested in Canada.
FIRE and AéCIDENT RISKS accepted.
Canadian Head Office: 57 Beaver Hall Hill,
MONTREAL.

Agents wanted in unrepresented towns iu Canada
W D AkeN, Superintendent, ) 4. E. E. DICKSON

Accident Dept, } Canadian Manager.

MOURT RoYAL ASSURANCE GOMPANY || ™ NATIONALE FIRE INSURANCE

PAID UP CAPITAL $250,000.0C
YOTAL FUNDS 729,967.36
NET SURPLUS 202,041.02

AGENTS WANTED IN UNREPRESENTED DISTRICTS.

HEAD OFFICE FOR CANADA
J. € CLEMENT, General Manager.

COMPANY OF PARIS, FRANCE.

M. M. YORNK.: Inspester for Ontarie

SUBSCRIBED CAPITAL . $2,000,000
TOTAL FUNDS . e . 7,401,300
NET SURPLUS . e . . 1,087,180

MONTREAL.
L. C. VALLE, Inspester for Quebes
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employees were warned that they were working
at the risk of not being paid.

The original assessment on the employers who
chose to insure with the State, made to compete
with the companies, was 84 per cent. below the
companies’ rates, and on 1st January, 1915, when
the administration was in the above chaotic condi-
tion, they actually reduced the assessment to 20
per cent. below the companies’ rates and proposed
in addition to give to their clients a rebate of 15
per cent. of their premium, and all this with an
experience of only six months’ working of a system
that can only be iightly valued after a generation.

Now, if you will recall that the expenses of the
companies on this business must not exceed 172
per cent., plus their head office expenses, and that
the Insurance Commission demand that their
rates shall be calculated on a 65 to 70 per cent.
loss ratio, you will appreciate where the New York
State  Workmen's Compensation Commission is
heading for, if and when the State ceases to provide
the administration funds. A Commission that
was appointed to investigate the state of affairs
of this Commission in January of last year ends up
its report by stating, "“The wisdom of the State
maintaining an insurance fund on a subsidy basis
in order to provide low rates for employers may
seriously be doubted,” and there I may very well
leave it.

NOT INSURANCE AT ALL.

These two methods, their workings and financial
results, I think, show that this is not insurance
at all.  An employer never knows what he is going
to be called on to pay. Instead of the fixed pre

mium of an insurance company which, whether it
is a profit or a loss, ends the matter for him, he is
liable to a varying assessment and if the fund so
created is insufficient then he is faced, in the
German case, with a grim probability, and in the
New York case, time only will show, but there are
two clauses in that Act which indicate curious possi-
bilities.

There is section 53 which provides that “An
employer securing the payment of compensation
by contributing premiums to the State Fund shall
become relieved from any liability for accident
to his employees. Claimants’ only recourse shall
be against the State Fund and not against the em-
ployer,” and section 9o which provides that *‘The
State Fund is to be administered by the Commis-
sion, without liability on the part of the State
beyond the amount of the State fund.”

Not A CHEERFUL OUTLOOK.

Having regard to what | have stated above as
to the cheerful way in which this State Commission
is cutting the very low rates of the insurance com-
panies and scattering rebates to the insured without
any experience that is worth looking at, and also
to the hopeless prospect of their being self-sustain-
ing when the State appropriation comes to an
end in January, 1917, T think you will agree with
me that the outlook for those who have placed
their insurance with the State in preference to the
companies is not a very bright one; and if it is bad
for the employers it is much worse for the workmen,
having in view the latter part of Section 53.

(Continued on page 271).

G. R. CROWE, President.

RECEIPTS.

Net Premium Income
Interest

15074 88

$164,372.08

ASSETS

225,724.90
700006
N3O0

Debentures and Mortgages
Acerued Interest
Sinking Fund

$300,914.18

The North West Fire Insurance Company

Head Office, WINNIPEG

D. E. SPRAGUE, Vice-President.
THCS. BRUCE, Deputy Manager.

' 32nd ANNUAL REPORT, 1915

REVENUE ACCOUNT

|

l

BALANCE SHEET

Cash ¢n hand and in Banks $ 55,112.00 |
Agents’ Balances 11,779.08
Bills Receivable 11519

!

] Capital Stoek

T. L. MORRISEY, General Manager.

EXPENDITURE
Losses

Expenses
Balance

$ 474141
17,6855
21,045 08

$154,372.08

——

LIABILITIES

(Subseribed £250,000) Paid up

- ! S 100,000 00
Reserve for Unearned Premiums

106,445 00

Laosses Outstanding 10,940 (0
Reserve Government Taxes 1,520,539
Suspense 250
Surplus R2.006 29

$300,914.18

e
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The Employers’ Liability

Assurance Corporation Limited [comaaian

f i " " . OF LONDON, ENGLAND " ' Government
qig TRANSACTS: Deposit over
4} Personal Accident, Health, Liability, $1,340,000
%A" Fidelity Guarantee and Fire Insurance.
gaae
i i Most Liberal Policles Issued STANDS FIRST
T Offices: MONTREAL, TORONTQ | e teraity ot us poi
! 1LF CHARLES W. |. WOODLAND, Wy Suiach,  Ganetst
’ Pt General Manager for Canada and Newfoundiand. sirongth, and in the liber.
8 “:& : JOHN JENKINS, Fire Manager. ality of s loss settioments
'
f
i THE CANADA ACCIDENT ASSURANCE COMPANY
: ; HEAD OFFICE: Commercial Union Bulilding, MONTREAL
CAPITAL $500,000.00
‘ Personal Accident, Slc:lmolsl Plate-Glass, Guarantee and Liability
1‘;‘ nsurance.
3 Board of Directors:
: S. H. EWING, President J. 8. N. DOUGALL, Vice-President
HON. N. CURRY, JAMES MCGREGOR, T. #H. HUDSON,

T. H. HUDSON, J. WM. MCcKENZIE, Joint Managers.

BUSINESS TRANSACTED

PERSONAL ACCIDENT ELEVATOR LIABILITY

; & ¢eant HEALTH AUTOMOBILE LIABILITY
: Accident & | EMPLOYERS' LIABILITY  PLATE GLASS
] Guarantee .' PUBLIC LIABILITY GUARANTEE BONDS
%1 Q"Q"“’“"“‘“ TEAMS LIABILITY FIRE INSURANCE
! comted
k. Canadian Head Office - TORONTO
g 5 Founded 1871 CHARLES H. NEELY, General Manager.
; P
3

WHY NOT HAVE THE BEST ?

i The Globe Indemnity Company of Canada
formerly---The Canldtr;.;ﬁ'l'&.‘;‘xz:r:e“nl; Insurance Company.

DIRECTORS —J Gardner Thompeon, President  Lewis Laing, Vice-President A G. Deut W Molson MacPhersom,
. T. J. Drummond, Sir Alexandre Lacoste, Martial Ohevalier. Sir Fredorick Willlams Taylor,

JOHN EMO, General Manager & Secretary ROBERT WELCH, Assistant Manager

Transacts ACCIDENT INSURANCE, SICKNESS INSURANCE, LIABILITY INSURANCE IN ALL ITS BRANCHES,
AUTOMOBILE INSURANCE IN ALL ITS BRANCHES, BURGLARY INSURANCE, GUARANTEE INSURANCE.

Y e T i . vl .

X and eonditions.
g ! All policies guaranteed by the Liverpool & London & Globe Insurance C ., Lid..: aseets over Sixty-Five Miliion
i Dollars ($65,000,000.00.

% 'olicies issued by this Company are the most liberal and up-to-date issed in Canada, free from unnecessary restriotione
1

. -
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FIFTY-SIXTH ANNUAL REPORT :

The London Mutual Fire Insurance Co. of Canada

DIRECTORS' REPORT

To the Shareholders & Members of the London Mutual Fire Insurance Co. of Canada.

Your Directors herewith submit the Fifty-sixth Annual Statement and Balance Sheet, duly certified by the
Auditor, showing the receipts and expenditures for the year, as well as the Assets and Liabilities of the Company as .~
of December 31st, 1915

The Operations of the Company for the year 1915 resulted in a Profit of £23.909.49 after providing for an inerease
of 587121 in the Re-insurance Reserve as required by the Dominion Government

The Re-insurance Reserve now stands at $354,061.24, the Cash Surplus at £134,001 46, and the Capital Stock I
at $17,500.  The total Cash Security for Policy Holders is, therefore, £505,562.70, in addition to which there is the
unassessed portion of Premium Notes which amounts to $ 544 61, making a total Security to Poliey Holders of
7O8,107.31, the total surplus to Policy Holders being $404,046.07,

Owing to the continuance of the War and the consequent demoralization of business conditions, the Govern-
ment have wisely thought it right to fix new standards of values, and the Directors have therefore further written
down the Company's Securities to conform to the requirements of the Dominion Government. The total amount
written off the Company's Securities during the past two years has been over $44,000, but with the return of more
normal times there 1s no doubt that a large portion, if not all, of this depreciation will be recovered

The Retiring Directors are: F. D. Williams, H. N. Cowan, and 8. Gi. M. Nesbitt, all of whom are eligible for
re-election

Your Directors desire to thank the Agents of the Company for their support, and they also wish to express their
appreciation of the work of the field and office staffs during the past year

All of which is respectfully submitted.

Toronto, February 19th, 1916 A. H. C. CARSON, President.
FINANCIAL STATEMENT

EXPENDITURE

To Claims Paid and Outstanding . $320
less Reinsurance Recoverable

*

INCOME
By Gross Premiums $672,145.26 ?
Less Cancellations, Rebates and ’ !
Reinsurance Premiums 193.115.24

To Amount Added to Reinsurance Reserve
To Expenses, Commissions, ete
To Profit on business of year 1915

190,473 .23
23,900.49

$493,761.24

BALANCE SHEET as at
ASSETS

Cash on hand and on deposit
Bonds, Debentures
and  Stocks, Book
Value (Based on
Government Stand-
ard of Values as at
January 1st, 1915) 831245541
less amount written
off to conform to
Government Stand-
ard at 1st January,
1916 18,3580.52
204,074 89
Mortgages Reeeivable 21 50
Call Loan
Agents’ Balances
Due on Re-insurance
Interest Acerued

£ 50,045 93

-
~$400,495 60
Real Estate and Build-
ings £166,576.22

less Reserve for De- The London Mutual Fire Insurance Com-
preciation 2,003 88 any of Canada for the year ending 31st
december, 1915, examined the vouchers i A
$164,022 34 connection therewith, and verified the se- B
less Mortgage Pay- curities, cash and bank balances, [ certify 2
able and Aeccrued that, in my opinion, the above Balanee Sheet %
Interest 45,703 35 15 a true Statement of the Company's affairs
- $118,228 99 as shown by the books at that date
Office  Furniture and All my requirements as auditor have been
Goad's Plans . $25,197.02 complied with (Tng
lass Reserve for De- J. P LANGLEY, FCA | Auditor ¥
preciation 12,697 02
12,500 00
- t
Prepaid Taxes, ete e

Unassessed portion of Premium Notes

$784,426.31

£470.030.02
: 236,02
14,515.20

By Transfer Fees.
By Interest and Dividends on Investments

$493,781.24

31st DECEMBER, 1915

LIABILITIES
Reserve for Unadjust-
ed Losses
Due for Re-insurance
Sundry Accounts
Payable

$10,738 65

D,795.25

9,785.10
£ 26,310.00
Re-insurance Reserve, Full Gov-

ernment Standard 354,061 24
SIN0 380 24

£ 17.500.00

134 001 46

Capital Stock paid up

Surplus Account

Unassessed  portion of Premium
Notes 252,541 61

Surplus to Polieyholders 104,046 07

Having audited the books of aceount of

$784,426.31
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THE BRITISH AMERICA
ASSURANCE _ GONPANY

lacerperated 1833,

FIRE, MARINE and HAIL

HEAD OFFICE: TORONTO
Old Reliable Progressive
Assets over - - $2,000,000.00

Losses paid since organization
over - - $38,000,000.00

DIRROTORN
W. R. BROCK, President
W. B. MEIKLE, Vice-President

Joun Ainn | %.A. Lasm, K.O.. LL.D.
Rosy. Broxsasixs, M.P. | Gmo. A. Moasow
Avrnep Coorsn Avevsrus Mrams

D 1. Cos. Fasonnic NiomoLirs

H. C. Cox |
Jomw Hosxm, K.C., LL.D i Cot. S1n Hemey Pariary
D. B. Hawwa E. R. Woop.

E. V. GARROW,
Secvetary

W. B MEINLE,
General Managder

THOMAS F. DOBBIN, Resident Manager
MONTREAL

THE CHRONICLE
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Should read the ** THREE MINUTES '’ Leaflet

the Company’s system, its equitable principles
and liberal policies, may be obtained at the Head
Office,

The Company offers wo the Public every advantage which

31« DECEMBER, 1910

NORWICH UNION
FIRE INSURANCE
SOCIETY, Limited

INSURANCE AGAINST
Fire, Accident and Sicknese
Employers' Liability
Automobile, Plate Glass

Agents ted for the Accident Branch.

Head Office for Canada TORONTO
Head Offioe for Prevince of Guebee, MONTREAL

JOHN MacEWEN, Superintendent for Quebec

INTENDING ASSURERS

of the

PHOENIX ASSURANCE CO., Limited,
OF LONDON, ENGLAND (Founded 1782)
Copies of this and full information regarding

100 ST. FRANCOIS-XAVIER STREET, MONTREAL

LIFE ASSURANCE

conducted under the most favourable conditions is capable of
affording:

At the BONUS DIVISION for the five years ending

(1) A UNIFORM ADDITION of $85 per $1,000 was
declared on all clasees of Full-Bonus Policies.

(2) A GUARANTEED BONUS was also declared
of $12.50 per $1,000 per annum on Full-Bonus Policies
becoming claims by death, and $17 per $1,000 per annum
on Endowment Assurances maturing before Jist
December, 1915. These bonuses apply to new as well
ae existing policies

H. B. F. Bingham,
Lite Superintendent. J B, Paterson,

Agents Wanted

R. MacD. Patersen, Joint
Managers

5 Net Premiums in 1913
Total Losses paid to 31st Dec., 1913 90,120,000.00

L'UNION
FIRE INSURANCE COMPARY, Limited

Head Oftice : PARIS, France.
Established 1828

Capital fully subscribed $ 2,000,000.00

5,561,441.00

Canadian Branch:
LEWIS BUILDING 17 ST. JOHN STREET, MORTREAL

Manager lgr Canada

MAURICE FERRAND

Established 1864.

New York Underwriters
Agency.
A. & J. H. STODDART REcisTERED
100 William Street, NEW YORK

PROVINCIAL AGENTS.

Mosrny, Love, Hamiurow Joun Wu. Mowsow
& Bascowm, & Roszar Y. Howrsa

Toronto, Ont. on Que.
Oa.ll*llnnlon & Nawrow, Warrs & Cavemw
innipeg, Man. 8t. John, N.B
Awraso J. BeuL & Co. Avans & Sows,
Halifax, N.8. . J Nod.

1. D. RICHARDSON, Supt. for Canada, TORONTO

e

Scottish Union and National
Insurance Co., of Edinburgh, Scotland

Capital, .« s e . . $30,000,000

Total Assets, . - . 72,238,664
Deposited with Dominion Cov't, 301,883
Invested Assets in Canada, - 7,106,207

NORTH AMERICAN DEPT., HARTFORD, CORN. US.A.
JAMES . BREWSTER, Manager

Esiwmant & Evans, Resident Agents Montreal
Meprawp & Bow . . . . . Toronto
ALiaw Kittam & McKay, Lo, . Winnipeg
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STATE INSURANCE AND WORKMEN'S
COMPENSATION.

(Comtimued from p. 267.)
OFFICIAL OPINIONS,

I do not think T can better conclude this paper
than by quoting some official opinions on both
the German and the New York laws, two of the
< <tems about which T have spoken most.  When
vou approach the German system it is necessary
o recollect that criticism of the authorities or

THE CHRONICLE. No. 9. 271

institutions is very limited, and you do not find |
that free discussion which one is accustomed to |

in our own and many other countrics.
I have, however, read two criticisms of the

German  Insurance Laws, one by Dr. Ferdinand |

Friedensburg, President of the Senate of the Im
perial Insurance Office, after a service of over
twenty vears, and the other by Ludwig Bernhard,
Professor of Political Economy at the University

of Berlin. The latter’s book deals with German |

ocial legislation generally, but he devotes a large
part of it to the defects of the insurance side of
that legislation, while Dr. Friedensburg's is de
voted to workmen's insurance solely.

Professor Bernhard points out that it was the
medical profession that first called attention to
the scamy side of German working men's insur
ance legislation, and that as far back as 1890, at
an International Congress at Berlin; this was fol
Jowed by a great number of medical works on the
subject right down to 1912, and they all tend to
prove that the mania for *‘pension,” as they call

WANTED ”

Insurance CLERK, capable of taking

entire charge of re-insurance, renewals, cte.,

desires to improve his position.  Modern and
accurate methods.  Write to
A E. C

clo The Chronicle, MONTREAL

WANTED
By large Fire Insurance Company a com
petent MAP CLERK.  Apply, stating  ex-
perience and salary required, to
MAP CLERK,
c¢/lo The Chonice, MONTREAL

NOTICE

is hereby given that the
BRITISH DOMINIONS GENERAL IN-
SURANCE COMPANY, LIMITED,
of London, England, have received a License
from the Department of Insurance to transact
the business of Sprinkler Leakage Insurance
in Canada.

DALE & COMPANY, Limited,

Montreal, January 28th, 1916. Canadian Managers.

the invalidity allowance, completely  dominated
the insured. He sayvs that “when it was first
asserted that working men's insurance endangered
the health of the people, this paradoxical statement
was greeted with langhter.”  He then proceeds to
give corroborative facts, such as, “In Hamburyg,
Lanenstein, a  doctor, established  the fact that
foreign workmen, who had no right to pensions,
recovered more quickly under the same conditions
than native workmen who are thoroughly imbued
with the knowledge of their pension rights.”
MALINGERING.

Another surgeon, Linigu, in an article on “Thigh
Fracture and Accident Insurance,” writes: “lIn
the case of individuals who have no expectation
of a pension the best possible result is attained in
the bricfest time, through the necessity of having
to work. When it comes to those entitled to
compensation, the results as regards the ability
to carn a living are entirely different. The secret
desire to secure the highest indemnity for the acei
dent, even though it be at the expense of the Iim
ployers’ Association or of an insurance company,
is only to awaken in the mind of the insured the
mistaken notion that because the accident  has
occurred and because the results thereof can hardly
be done away with entirely, not he himself, but the
insurers are chicfly interested in the restoration
as far as possible of former earning capacity. The
highly valuable co-operation with the treatment
which we note with non-insured persons diminishes
very considerably in their cases.”

(To be concluded)

Montreal Tramways Company
SUBURBAN TIME TABLE, 1915-1916

Lachine :

From Post Office
10 min, service 540 a.m. to 8.00 a.m 10min. -or_\'lco dpm.toTl0pm.
20 " “UUR0 Y 4pm. 27 Y TA0 pamto 12,00 mid

From Lachine—
20 min. service5.30a.m. to 5.50 a.m 10 min. service 4 p.m.toR00p.m,
0 " " 550 " a0 " lw " o BO00 p.m.to 12,108 m.
0 " " U 4pom, Fxtra Iast car at 1250 a.m.

Sault aux Recollet and St. Vincent de Paul:
From St. Denis to St, Vincent—
15 min.service 5.15a.m to8.00a.m 30 min. service 8 00 p.m.to 12.00 p.m
20 s 800 400 pm|Car to Henderson only 12.00 mid
15 w400 * 7.00 p.m Carto St. Vincent 12,40 a.m.
20 w700 * S00pm
From St. Vincent to St. Denis—
15 min. sorvico 5,45 a.m. to 8.30 a.m l:m min. service 8.30 pm. to
r - p “ 11.30 p.m.
20 8.30 ! Em P or from Henderson to St. Denls
15 " 430 pm. 7.30 pm 12.20 a.m
2 * * 730 * 8.30 p.m |Car from St. Vincent to 8t. Denls
1.10 a.m.

Cartierville:
From Snowdon’s Junction 20 min sorviee 520 a.m. to 8. 40 p.m.
40 " K.40 p.m. to 12.00mid.
20 " e 540 a.m. to 9.00 p.m.

From Cartierville
40 o $.00 p.m. to 12.30 a.m.

Mountain !
From Park Averue and Mount Royal—
20 min, service from 5,40 a.m. to 12,20 am,
From Vietoria Avenue—
20 min. service from 550 a.m. to 12.30a.m.
From Vietoria Avenue to Snowdon, -
10 minutes service 5,50 a.m. to 830 p m

Bout de I'lle:

60 min. service from 5.00 am. to 12 00 midnight,

Tetraultville from Lasalle and Notre Dame:
16 min. service 5.00a.m. to 9 00a.m (15 min. serviee 3.30 p.m to 7.00 p.m.
30 min. service 9 .00 a.m. to 3.30p.m. |30 min. service 7.00 p.m. to 12 p.m,
Pointe aux Trembles via Notre Dame:

From Notre Dame and 1st Ave. Malsonneuve.

15 min service from 5.15 a.m. to 7.30 p.m.
20 o 730 p.m. to 12,30 am.

-




llII CHRONICLE MONTREAL, MARCH 3, 1916

‘ ) NU— Al
¥l “SOLID AS THE CONTINENT"
¢ ‘ ; : PROGRESS VE  Now Dusine icsued during the year 1915 exceeded that of the
i 4 previcus ye | by One and a Quarter Million

’ e in Fe v ¢ at December 31st, 1915, amounted to over $56,200,000.
¥ PI(" sl'l ROUS - Net Surplus held on Policyholders account increased during the
: vear by $385,927 and now amounts to over $2,500,000 while Assets  amount

] y over $l17lﬁ()00
! I 1 l licyholders' Company and a very profit ible one for any agent to represent
2 merou ! agency openings are available
i I \\n‘: E. J. Harvey, Supervisor of Agencies
Til NORTH AMERICAN LlFE ASSURANCE COMPANY
i HOME OFFICE - TOHRONTO, Ontario
: 1 EDWARD GURNEY, President L. GOLDMAN, 1st Vice-Pres., and Man. Director.
i o _— —

L& I =

sx,

' IMPRECNABLE |

$ i Asscts of the Sun Life of Canada have ncarly doubled in the past five years, have more than I
trebled in the past nine ycars, and have more than quadrupled in the past cleven years. H

; During 1915 they increased 16, to $74,326,423 -easily the largest amount held by "

any Canadian Life Company. I

! ‘ Sun Life of Canada polices are safe and profitable SUN LlFE RANCIE
pulu i1es to hu)‘ ( OF CANAM

HI:AD ()FFlCl! MONTREAL

: “LONDON & LANCASHIRE LIFE The Maoufacturers Life

! AND GENERAL ASSURANCE ASSOCIATION,
LIMITED . . -
of LONDON, ENGLAND A Splendid Canadian Old Line

Life Insurance Company

| Feranpisuen In Canapa, 1863

! | ASSETS EXCEED $21,000,000

Good for Agents. Attractive for Policyholders.

Assets, $20,744.678.34

DIRECTORS FOR CANADA

; 1 A 3 Dawes Esq M. B Macsmays Ead Insurance in Force, $83,746,172.00
3 M wor | Canada ALEN BISSETT
BRANCIHI \I”IAlll‘I::":I"-'Il:"lml'( ’;l‘\l,‘lil)vA DOMINION Head o"ice:
| LONDON AN LANCASHIRE LIFE BUILDING, TORONTO - - - CANADA
? 164 ST. .IAMhb STREhT MONTREAL, PQ
‘ : e —— — — —
] jpe—— S————— METROPOLITAN LIFE
GEN[‘RAL A((lDENT INSURANCE COMPANY OF NEW YORK
ASSURANCE COMPANY OF CANADA
T T™E Insurance in Force— - $3,196,491,344.00
' : CANAD'AN (ASUALTY Policies in force on Dec-
AND BOILER INSURANCE COMPANY In elg‘l!;c:‘ :l‘sl::l'ec}gt:?(}nnada 15,832,885
k TORONTO, ONTARIO Insurance for (paid up) $48,977,900.00
. _— B It has invesled in the
! contral ‘l‘.'7.'7.‘..‘.'".".?:.’,‘.:7,(‘.;.'.'4“.".1.;.'.'"‘.'.".:l.‘.T.‘I'.'.l‘“.i.T7.?.‘1‘:',“..2::“ Dominion. exclusively
" .S':n’:n:.ll.::l'l::m ‘P‘w:o:n:"l‘;:n:‘-’; Siokness 'or Canadinns over szz'm'm'w
| THeALS Lias Ly hutementis Brapetty Domage There are 867,273 Canadians insured in the
é Teams L‘I:‘.‘:I‘:’I'v.'.u oLn'l.h.l.v";'-IME:U.VA.;::;::!.I‘II;i‘oolnooo METROPOUTAN
ROLLAND, LYMAN ‘c:.:?:i:m. — Home Office | Madison Ave., New York City
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Traffic Returns.
L] . ‘
A Few 19 15 Mutualltles Canapian Paciric Ranwar.
Yoar to date 1914 1915 1916 Inerease
FIRST. An Increased intercst rate carned on invested assets Jan. 31, $£7.710,000  $5,908,000 S5.080,000 § 2,472,000
SECOND. A decreasod ratio of total expenses to total inconu Week ending 10114 1915 1916 Inerease
THIRD. A remarkable reduction in the number of lapsed Feb, 7 1,75 'llill 1,110,000 1,876,000 136,000
policies 11 1.733. 1,631,000 1.012.000 DTN.000
FOURTH. A notd able net inerease in business which s now 2 1. 706,000 1.614.000 2 003,000 179,000
over $100
FIFTH. \~hu|\~|nn.z ~|n|»lu~ carnings amounting in all to Guranp TrRUNK RAILWAY.
81,188,210 20 ) ) ' . Year to date 1914 1915 1916 Inerease
SIXTH. \!!mr‘:v;‘nllli:lmluu.u-»w i prosperity inospite of war Jan.al.. S3766.9 w8 10,813 $1.257.416 $516.003
SEVENTH. Secure a participating Mutual Miey and share in Woek ending 1914 1015 1916 Inerease
our wonderful surplus carnings Feb, 7 S73.338 TS ,\ O037.937 151,779
SON 82 81720 57,105 130,940
The Mutual Life Assurance Co. HOooNs g AT o
CANADIAN NORTHERN RAILWAY.
Of Canada,
Year to date 1914 1915 1016 Inerease
WATERLOO - - - ONTARIO Jan 31, SLATLG00  $1430,400  $20S6.800  $647,400
Week ending 1914 1015 1916 Increase
= Feb, 7 303,100 357,100 120,400 72300
11 312,500 ANO500 154, 100 72,000
ll 21 336,600 1IN,200 250,000 110,500
OPPORTUNITIES '| Twin Ciry Rarip Transit CoMPANY
2 Il Year to date 1913 1014 1915 Inerease
in Life Insurance are many. il Ta. 31 $730.660  $T62.535 821077 858,012
FOR AN AGENCY, ADDRESS 1 Week ending 1914 1015 1916 Inerease
Feb, 7 170,906 170.776 200,903 2167
GRESHAM LIFE ASSURANCE SOCIETY, LTD. 14 165,022 172880 NS 15,443
Established 1848. Funds $50,000,000 Durura SUPERIOR 'l‘u\wnnw Co.
GRESHAM BUILDING - - = MONTREAL 19114 1015 lm ruuo
l | Febo 7 $22.045  $22,474
— " 22,907 21,004
HRE— 21 23247 226N
E x c E L S l O R CANADIAN BANK CLEARINGS.
INSURANCE LIFE COMPANY Wk ondink | Week ending Week eoding Woek ending
Mave a splendid opening in Montreal for a live Feb. 24, 1916 [Febo 20, 1016 Mar 01015 | Mar 5, 1914
man with a good connection.
Tontreal Wi 616 o (RITY IR A Wi 20 88T
wply o E. S, PEACOCK, Manager English Agency '\l'nrlnln‘nrlu‘ ‘t ¢ ‘\‘lr' I\‘: i ““- I"v l"‘. ‘H |‘|'~ \\~
Quebec Bank Building, - Montreal. eS| b 037 Vg | ez

THE DOMINION OF CANADA GUARANTEE & ACCIDENT INS. CO.

TRANSACTS :

The OLDEST and ACCIDENT SICKNESS PLATE GLASS
STRONGEST CANADIAN ¢ BURGLARY AUTOMOBILE INSURANCE
CASUALTY COMPANY GUARANTEE BONDS FIRE INSURANCE
E. ROBERTS, Manager, o o C. A. WITHERS, General Manager, &
BANK OF OTTAWA BUILDING, MONTREAL TORONTO

Branches: WINNIPEG CALGARY VANCOUVER

\CONTINENTAL LIFE INSURANCE COMPANY

I EAD OFFICE - TORO
| -

|

| Protect your wife and tamily by a monthly income policy in THE CONTINENTAL
1‘ LIFE INSURANCE COMPANY. An absolutely sure investment.
I

W. J. BROWN, Provincial Manager, ; 180 ST. JAMES STREET, MONTREAL. '
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ﬂcGIBBON CASGI!AIN MITCHELL & CASGRAIN

CASGRAIN, MITCHELL, HOLT, McDOUGALL,
CR:' LMAN & STAIRS

Vicron R. Mircnae, K.C
A. Cuasn-Casonain, K.C.

Tu. Cuase - Casonain, K C
Cuancus M. Howy, K.C
Remor M. McDovoats,
GiLmuer 8 Sraiws, pinnnn F. CASORAIN.
ADVOCATES, BARRISTERS, ETC.
ROYAL TRUST BUILDING, 107 ST, JAMES STREET, MONTREAL.

Bell Telephone Main 8069.

ATWATER, DUCLOS & BOND |
ADVOCATES
Quardian Bullding, 166 St James Sireet, Mentreal.

A W ATWATHKR, KC C, A. DUCLOS, K .C.

W. L. BOND, K.C

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Eic.

VICTORIA STREET,

Jouw Hosin, K C ¥ W.Hancount, K.C. H. 8 O ke, K.C,
Luiauron McCantuy, K C D. L. McCanTy, K.C
BriTron OsLws J. F.H. McCanThy,

Counse, - WaLLack Nesmr, K.C

- 7

SIR ALEXANDRE LACOSTE, K.C.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Etc.

Kavanaonw, K.C. ALuxanoas Lacosrs, Ju.
H Gumin-Lajorn, K.C. T. ). SuarLow
Pave Lacoste, K.C. J. H. Gamin-Lajorn
A. GreriN-Lajorg
Provincial Bank Building,
7 Place d’Armes, - MONTREAL, CANADA.

Bell Telephone: Main 8675. Cable Address ‘* LALOI ™

EDWIN P. PEARSON AGENT
NORTHERN

ASSURANCE (0.

Officen:

Adelalde St. East,Toronto

GET OUR PRICES

FOR

FIRST CLASS WORK
Orders Filled on Dates Promised

JOHN LOVELL & SON, LTD.

PRINTERS & BOOKBINDERS
23 St. Nicholas Street - - MONTREAL

. 0
OHN P MUNN. M D

FIRE

BRITISH CROWN ASSURANCE

Corporation, Limited

of GLASGOW, SCOTLAND

' Rianer H I Pawsen Ssorn, Prosident
IV W Maciessa Gienweral Managoer

Head Oliice for Canada ; TRADERS BANK BLDG., TORONTO
A Seernr sson, Man

AGENTS WANTED IN UNREPRESENTED DISTRICTS

————
& -

The WATERLOO

Mutual Fire Insurance Co.
ESTABLISHED IN 1863
HEAD OFFICE WATERLOO, ONT.
TOTAL ASSETS 31st DEB., 1915, $908,244.18
POLICIES IN FORCE IN WESTERN ONTARIO OVER nm
ALLAN BOWMAN, Vice-Presiden!

L. W. SHUH,
Manager

GEO. DIEBEL, President,

Good men, whether expenenced in hife ||
insurance or not, may make direct con-
tracts with this company, for a limied ter- ||
rtory il desired, and secure for themselves,

% N 2RI 0 additgon to first year's commission, a t

Baty rencwal interest insuning an income for ||
the future. Address the Company at it
Home Office, No. 277 Broadway, N.Y} ||

' N
e e - ==

TAKE A GLASS OF

\J

before retiring. You will feel in
fine fettle in the morning.

Two Sizes, 25¢. and 60c.




