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THE NEW PRIVY COUNCIL DECISION. the Dominion Government has jurisdiction to 
impose the suggested restriction by properly framed 
legislation.The decisions of the I’rivv Council in the litiga­

tion between the Dominion Government and the 
Provinces on the subject of control of incorpora 
lions are as yet only available here in the cabled 
summaries which were published at the close of 
last week. Regarding the effect of these decisions, 
there appear to be considerable differences of 
opinion among lawyers. Hut so far as the decision 
regarding insurance companies is concerned. The 
Chronicle is led to believe that in several respects, 
it goes some way towards the simplification of the 
tangle of con’rol in which the insurance companies 
operating in Canada now find themselves. If for no 
other reason, the present decision is an important 
one to insurance companies in that it appears to 
refer specifically to insurance as being trade and 
commerce. This decision is in flat contradiction 
to that of the United States Supreme Court in tIn­
famous case of Paul vi. Virginia, and so far as Can­
ada is concerned settles a point, regarding which 
the insurance companies have been harassed for 
years past.

The ollowing were the questions regarding 
jurisdiction over insurance submitted bv the Dom­
inion Government to the Supreme Court and 
subsequently taken to the Privy Council :

“I Are Sections 4 and 70 ot the Insurance Act, 11)10, or 
any or what |mrt or |wts ot the said Seri lolls ultra virtu if 
the Parliament of Canada?

"2. Di.cs Section 4 of the Insurance Act, ItllO, operate 
to prohibit an Insurance Company incorporated let a Foreign 
State front carrying on the business ot Insurant within 
Canada it such Company do not hold a License from the 
Minister under the said Act, and if such carrying on of the 
business is confined to a single Province?"

Section 4 of the Act reads as follows :
“In Canada, except as otherwise provided by this Act, 

no company or underwriters or other fierson shall solicit or 
accept any risk, or issue or deliver any receipt or policy- of 
insurance, or grant any annuity on a life or fives, or collect 
or receive any premium, or inspect any risk, or adjust any 
loss, or carry on any business of insurance, or prosecute or 
maintain any suit, action, or proctualing, or file any cltiint 
in insolvency relating to such business, unices it Is- done 
by or on behalf of a company or underwriters holding a 
license from the Minister "

Srs-tion 70 imposes certain penalties for offences under 
Section 4 and otliei wise.

The Supreme Court of Canada, by a majority, 
decided that Sections 4 and 70 were ultra tires, 
and to the second question the majority of the Î business therein 
Court replied, "It would do so if intra tires.” The 
Privy Council now confirm the opinion of the 
Supreme Court of Canada that Sections 4 and 70 
of the Insurance Act are ultra tires', to the second 
question the reply of the Privy Council is that

The Privy Council's judgment can he divided 
into two parts, the first affecting companies 
incorporated in Canada; the second, relating to 
foreign companies which are licensed to transact 
business in Canada. In regard to Canadian com­
panies, the Privy Council states that where a com­
pany is incorporated to carry on the business of 
insurance throughout Canada, and desires to possess 
rights and power to that effect, operative apart 
from further authority, the Dominion Government 
can incorporate it with such rights anti powers to 
the full extent explained by the decision in the John 
Deer Plow Company case. Hut if such company 
seeks only Provincial rights and powers anti is 
content to trust for extension of these in other 
Provinces to Governments of those Provinces, 
it can at least derive capacity to accept such rights 
and powers in other Provinces front the Province 
of its incorporation as has been explained in the 
case of the bonanza Company's decision.

The effect of this seems to be that a Dominion 
incorporated insurance company has the right to 
transact business in any province without being 
registered or licensed by the province in which 
it transacts business. That is to say, its Dominion 
incorporation gives it the full necessary powers to 
transact business anywhere in Canada. The John 
Deere Plow decision resulted from ait Act passed 
in British Columbia which required the licensing 
or registration of extra-provincial co mirations carry­
ing on business in the province, under the penalty 
of a heavy fine and inability to maintain action 
in the Hritish Columbia courts. The Privy Council 
cnmlemne ' this position in 1014, holding that the 
legislature ol a province cannot interfere with the 
status mi corporate capacity of a company created 
by or under federal law in so far as that status and 
capacity involves powers conferred by the Canadian 
Parliament to carry on business in every part of 
the Dominion. The effect then of this Privy Council 
decision as regards the Dominion incorporated 
insurance companies would seem to be to free them 
from the necessity of being registered or licensed 
by any province before being able to transact

With reganl to companies incorporated by the 
Provinces, these, according to the Privy Council 
are able to accept rights and powers to transact 
business in other provinces from the governments 

(Continued en f>. jjt)
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She Chronicle standard of reserves <>f the previous month. Imme­
diately available reserves id speeie and Dominion 
notes, deposits in the Central Gold Reserve and to 
secure the note issues, net bank balances abroad 
and foreign call loans at the end of January were 
in the proportion of 31.8 per cent. to the note cir­
culation and deposits of all kinds. The end of 
December figures were 31.9 per cent.
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THE NEW PRIVY COUNCIL DECISION.

(Continued from front page).
of those other provinces. The effect of this is to 
place provincial!)' incorporated companies on the 
same basis as Dominion incorporated companies 
in regard to transaction of business throughout 
Canada, provided that the provinces are willing to 
give the business to provincial companies, and 
with the exception that these companies would have 
to pay provincial licenses and registration fees 
which the Dominion incorporated companies escape. 
Under these circumstances, it does not appear 
likely that there will be any attraction for a new 
insurance company in provincial incorporation, 
except in cases where it is desired to confine opera­
tions to one province only.

* * *

The reply of the Privy Council to the second 
question contains several important points. The 
second question, their lordships say, is in Substance 
whether the Dominion Parliament has jurisdiction 
to require a foreign company to take out a license 
from the Dominion Minister even in a case where a 
company desires to carry on business only within 
the limits of a single Province.

To this question their Lordships reply that in 
such case, it would be within the power of the 
Parliament of Canada, by properly framed Legisla­
tion, to impose such restriction. It appears that 
such power is given by the heads of section 91 
(British North America Act) which refer to regula­
tion of trade and commerce and to aliens.

The effect of this is that the Dominion Govern­
ment has power, by new legislation, to hi ,ig all 
the foreign companies transacting business in 
Canada ("foreign” presumably in tins connection 
including British) under its control. It is not 
clear whether this involves the sweeping away of 
the necessity for provincial registration and license 
but it seems likely. If such is the case, the big 
British fire and other companies transacting bus­
iness all over Canada would be freed, were the neces­
sary legislation passed by the Dominion Government, 
from a considerable amount of vexatious and use­
less regulation and relieved of the necessity of 
paying quite a 
fees. Though the provinces would probably enough 
speedily make up for the loss of the latter by the 
imposition of additional income taxes!

The ground on which this power is said to belong 
to the Dominion, it will lie noticed, is stated by tIn- 
Privy Council to be the fact that the British North 
America Art gives the regulation of trade and com­
merce and of aliens to the Dominion.

Possibly study of the text of the judgment, when 
it becomes available, will show that some of the 
conclusions here drawn are not quite justified. VVluit 
has In-en said is. however, sufficient to indicate 
that if the cabled summaries are correct, insurance 
interests have some reason to consider the decision 
of the Privy Council fairly satisfactory.

Annual Subscription, $3.00. Single Copy, to cents.
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THE JANUARY BANK STATEMENT.
The significance of the movements in the banks' 

ill posit-, during January and the relation of those 
movements to the recent War Loan arc discussed 
in another article. Apart from the sharp decline 
m deposits, the January bank statement i- chiefly 
noteworthy for its record of the seasonal restriction 
of business commonly experienced in the first month 
of the year.

Circulation decreased during the month by over 
Si i millions to $111,029,372, but at this figure it is 
$13,836,873 higher than at the corresponding date 
of 11| 13. Canadian call loans decreased by $1,643,496 
to $82,384,639 nearly $ 16 c, millions higher than 
a year previously. Foreign call loans decreased 
nearly $3 millions to $134,248,352, but are higher by 
nearly S4811 millions than at the close of January, 
1913. Foreign current loans increased S312 miliums 
to $61,986,843 representing a growth of about $18 
millions in the year. There was a considerable de­
cline in Canadian current loans and discounts, 
which are down on the month by $17,017,433 to 
$738,300,492, at which level they are $11,618,419 
lower than a year since. In January last year, there 
was a similar decline and the movement appears to
lie a seasonal one, following the expansion incidental 
to the Christmas trade. I11 connection with the 
loan accounts, attention should Ik- called to the re­
latively large recent decrease in the loans to the 
provinces which at $3,231,040at the end of January, 
are no more than 23 jkt cent, of their amount at 
the close of January, 1913. Evidently provincial 
finances are being got into considerably better shape.

Gains in Security Holdings.
With the decrease in circulation, there was a 

lowering in the Central Gold R- -erve deposits of 
$s ' 2 millions, this movement haling its reflection in 
in increase of $1 1 j millions in the banks' own specie 
holdings and of $6,400,1x10 in their holdings of 
Dominion notes. The effect of the War Loan is 
further seen in the important gains in the banks' 
security holdings, which at the close of January 
totalled $139,541,237 compared with $122,495,227 
at December 31st, and $107,535,745 at January 
3'st, 1915. Holdings classified as Dominion and 
provincial securities were almost doubled in January, 
increasing from $15,747,625 to $30,098,441, while 
there was also a gain approaching two millions in 
Canadian municipal and foreign public securities, 
and an advance of nearly a million in railway bonds 
and sticks.

The banks maintained during January their high

tidy sum in license and registration

»
(
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711.201,1X0 720.irm.2ti7 000,om 1 tx2 0.721.7X1 t

1.101.207.412 1,144.tiSII.tk.il irMi 877,212 it 112.220 I.7.X02.77S

7.IHM.40Ü
•22.0.17.1X4

I2o,it4.omi 
1.221 .X02.27X

11.022 SI0

2..74X.224

1.1,0.11,7X4 
1.170.7X7.0.H

I24.tk10.lxi 
1,270 220.XI4

17.0211.242

I 422.011

01 X07.IWI7 
I .OXS.liX 1.211*

11.111.217 
7,7.12s. 1.10

X, 101,7112 2.1881,724 .742,700

12.7,72,XXI SX7.I177 2.210,044

lo.xim.ioo
i.4irt.2xt.mm

O.X22.2X7 
1.27s.402,720

4.2.11.021
2X.41Mi.027

1,001.022 
20.1.11.724

( /ii/,,1. He
I apital paid up 
Keserve Fund
Is,ans tn Diris'tors and theii 

tirins
( Ireateat Cireulalion in Month

«M2.OXO.X7l 
112.4.77,222

X,V10.2X4
l'22.224.XtiS

$112.0X7,777 
112.4.77,222

X,1S4.207
I22.lis0.244

*112.077, ,1lx 
112.'227.07,1

S 2.277 , « •lx,02.7
I.Vi.70.7

x,774.207 
I07.47H.X72

I 1,822 
O.II.7.270!

•1 S»
0.077.X 14

EDUCATION IN ECONOMY.
The Union of London and Smiths Bank, of 

London, lingland, if which Sir Felix Schuster is 
• hairmun, in sending out its report recently enclosed 
■i 'lip urging tin necessity of economy in |H'rsonal 
expenditure and the investment of savings in British 
l.xvhvquer bonds which can now be had in small 
•1 mounts and suhsciiplions for which the Bank will 
Hieivc free of charge. Support of the scheme 
t"r the purchase by the ('.overmnent of American 
<eurities was also urged, since1 by the support of 

exchange Inilli the exist of the war and the exist of 
living generally are reduced.

I his seems an example of useful educational 
»| rk which, modified to suit Canadian circum­

stances, might lie followed at very little expense 
by the Canadian banks and other financial institu­
tions in sending out their dividend cheques.

SUBSCRIPTIONS TO THE WAR LOAN.

A return tabled in tin- House of Commons by the 
Minister of Finance shows that the total number < f 
snbsciibers to the Dominion War Loan of Snm,- 
otio.ooo was 24.8(12. The aggregate of the amount 
taken in Sum bonds was $4,000,500. 
taken in Sym bonds was 58,(>00.51*1. 
taken in Si,mm bonds aggregated 558,87(1,000 and 
in $5,non bonds, $28,125,000.

The amount 
The amount

Montkkal, Makcii .i, 1916 THK CHRON1CLK Nil. 0- 2.5.1

COMPARATIVE ABSTRACT OF THE BANK STATEMENT, JANUARY, 1916.
(('om/nliil hy Tin ('hroniclt »
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ITHE HOVEL BANK OF CANADA
The Dominion BankINCORPORATED 116»

Capital Paid ■$ |l 1,560.000 Reserves $13,236,000 
Assets $200,000,000

SIR EDMUND B. OSLER. Ml., Preetieet 

W. D MATTHEWS. VUe-Pre.ld..'

C. A. BOGERT, General ManagerMONTREAL.HEAD OFFICE 

325 BRANCHES THROUGHOUT CANADA
28 Branches in Cubs. Porto Rico. Dominican Republic and Coala Rica TRUST FUNDS SHOULD BE DEPOSITED

in a Savings Account in The Dominion Bank. Such 
itected, end eern interest et

BRITISH WEST INDIES
Branches in Antigua, Bahamas, Barbados, Dominica, 

Grenada, Jamaica, St. Kitts, Trinidad, British 
Guiana and British Honduras.

del;fund,
highest itee.

When payments ere made, particulars of each 
transaction may be noted on the cheque issued 
which in turn becomes a receipt or voucher when 
cancelled by the bank.t NEW YORK, 

William à Cedar Its.
LONDON. Eng. 
Mmm 8» . I. 6

Head Office. Toronto ISAVINGS 
DEPARTMENT

la coeeeciioe
«1 with «le I'Oiili of ON K 

Inineet paid, or 
•I current relee

The
BANK ofTDRONTO

Ineerpereled 1866.

YOUR BANKING 
SERVICE.

All who have Hanking 
htiwlmvw. of whatever 
nature to transact 
will find the modern 
Hanking 8err 
offered by the Hank 
of Toronto mont sa 
lafactory.

liOng experience, 
nle resources, ext 
Ive foreign and dom­
estic connection* en 
ahl

On.
burini'wi account*.

Meid omet : TORONTO, Caaada.

..$6,000,000
$6,439,382

CAPITAL
RESERVED FUNDS

DIRECTORS
J II KNDKBAON, Vl" 

t*. hr. Col. A K tmmidkniiam, Hmiu 
NUI KMART. Wh I f 1 BA N. I’aT I. J MtLBR.

John K. I.AMh. Supl •/ Anmin 
T. A. Hi HD. i lntf Irupmit.

■ankers
N*W YORK—National Hank of Commerce 
CHICAGO -First National Hank.
LONDON. Eue —London City and Midland Bank. Limited.

ADIBB (iBNKHAL
W (1 OootlBHIIAU, I 

Wu.i.iAu MroNB John M acton alb 
K s MnuHKN. J I. K 

PeOS I IIuW. t.eneo/ Mtnmftt Ide•Iv iin to nrovlde 
lti|Uatc facilities for

management

The Bank of OttawaThe Trust and Loan Co.
OF CAKAUA Established 1674

$14,600,000.00 
1,9*0,000.00 
1,781,105.06

Capital Subscribed.

Pall.., Capital.
I.a.rv. Feed»,

MONEY TO LO.N ON SN>L K»TATK

OTTAWA. CanadaHead Oltice

$4,COO,000 
4,996,304 

53,000,000

Paid-up Capital - -
Rest and Undivided Profits 
Total Asset a, over

30 St. James St., Montreal

BOARD OF DIRECTORS
HON OEOROB BRYSON, Prttidtnl.
JOHN B. FRASER. Vict-PruUml.

David Maclahin 
Deni» Mohpht,
Ron. Sir Oeoroi H. I’eklet 

R. C. Wbitnet.

PRUDENTIAL TRUST COMPANY
LIMITED

Sift Henry N. Bate. 
Rtffki l Blackburn. 
Hie IIknry K. Roan,

Safely
Oepeilt Vaalt

Trietw far ImikolAeM
Trawler iftai A Ugtelrir

UainitnlN Mm 
Ug* Mo Ur 

Traoloa

hub ornci

t IT. JOHN 
STREET

turtui iul|i>t Term •lwrUeeotly

Cerrespesgenes

t ••1.41a,
Reel RaUto as4 la.erseee Pepertneete

IIAITIfil Imemeere of «very kied placed 
■UftlntiL. e« lowest poeeihle retre

B. HAL. BRtoWN, Prt.ident and Can. Manager

D. M. FINNIC, 
Altitlanl fit rural Manugir

W. DUTHIE. Ckitf Intpteior.

GF.ORCE BURN,
Gtntral Managrr.
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BANK DEPOSITS AND WAR LOAN 
PAYMENTS.

deposits would be the result of operations concerned 
with the flotation of the War Loan. I Hiring Novem­
ber, there was an unwonted increase of over $8>, 
millions in the banks" Canadian call loans to the 
unusually high level of over $R.t millions a level 
which has been since practically maintained. This 
unusual increase in Canadian call loans, there is 
little reason to doubt, was mainly caused by the 
financing of some of the large subscribers to the 
War Loan—borrowings for the purpose of sub­
scription in anticipation of collections, or borrow­
ings for large underwriting operations. Thus one 
effect of the War Loan was to inflate to a certain 
extent both the banks' call loan accounts and their 
demand deposits.

The effect of the Dominion War Loan upon the 
public deposits of the Canadian hanks is reflected 
in the January bank statement. As will be in 
recollection, not only was an instalment of 7 x/t 
per cent, due upon the loan on January 3rd, but 
subscribers were given the opportunity beginning 
at that date of paying up also their instalments in 
full under discount at the rate of 4 per cent, per 
annum. That this privilege had been extensively 
availed of became evident on the publication of 
the January statement of Dominion finances. It 
then appeared that fully #56 millions of the Loan 
hail l>een paid up in advance of the instalments. 
The figures of the hanks as at January 31st now 
published show a decline in Canadian public depo­
sits from December 31st of $43,413,239, and there 
is also shown a decline of $14,113,217 in foreign 
deposits, the total decline in deposits for the month, 
apart from Government deposits, being $57,528 
456. While the War Loan does not wholly account 
for the decline in the deposits of the Canadian 
public—in connection with the figures of which 
must also lie read the decrease of about $17 millions 
in current loans and discounts for the month— 
it may be considered that to a certain extent the 
decline in foreign deposits is due to subscriptions 
from abroad to the War Loan. That there were a 
certain number of such subscriptions is well known.

A Year's I’ublic Deposits,

In connection with these movements, it is instruc­
tive to study the course of the banks' Canadian 
public deposits during the past year. The monthly 
figures arc as follows :

Demand.
January, 1918 $387,002,926 $714.21 >4,4X0 
Droemb'r 1915 423,890,3X4 720,990,287

714,219,2X8
701.338.850
803.339.851 
892,580,828 
891,731,719 
883,78! ,432 
«01,891,287 
8X8.075.124 
878.875.700 
«71,0X8,013 
«08.080.4X2

While from the close of January, 1915,10 January 
31st, 1916, the banks'Canadian public deposits show 
the very large increase of over $104 millions, it is 
important to note that this increase is not by any 
means spread over the whole year, but is mainly 
concentrated in the period since August. Between 
the end of January, 1915 and the end of August, 
the net gain in the Canadian public deposits of tin- 
hanks was under $30 millions. From the end of 
August to the end of January, 1916, the gain was 
practically $74 millions. Mainly, also, this gain 

in demand deposits. Between August and the 
end of January, 1916 the net gain in demand deposits 
was $53 millions, while during the same period the 
advance m notice deposits was under $22 millions. 
Actually between the end of August and the end of 
December, 1915, the gain in demand deposits was 
in excess of $88 millions.

The major portion of this increase in deposits would 
be due to returns received following the shipment 
of crops and the export on a large and increasing 
scale of munitions and army supplies. But, in part, 
at least it seems the high level of the banks’ demand

A Moderate Reduction.

With the transfer of funds and credits to Govern­
ment account, this inflation of the public deposits 
would cease, and the call loans will be gradually 
liquidated as new funds come in to the subscribing 
corporations, who have borrowed from the banks, ami 
as underwriters place their holdings with investors. 
Viewed in perspective, it does not ap|H-ar that the 
present reduction in the banks’ public deposits, as a 
result of the War Loan, is serious, Practically, the 
present reduction brings the banks' public deposits 
to about where they were at the beginning of Novem­
ber, prior to the issue of the War Loan. As already 
stated, they are over $104 millions larger than at 
January 31st, 1915. The War Loan drain upon 
deposits will continue until May, instalments of 
20 per cent, each lieing due on February 1st, March 
1st, April 1st and May 1st, but, in view of the

ESTABLISHED l»7iTotal
«1.101,287.412 

1.144.880,851 
1.120.954.457 
1,003,379,043 
1,052,055.131 
1,020.002,800 
1,032,881,934 
1,032,818,783 
1,039.237.408 
1.033.401.081 
1,018,«90,078 
1,002 503,792 .

990877,212

Notice.

6ha
November
October........
September
August
July........
June...............
May
April
March
February.........
January.

400,735,171
392,042.193
359.315,28(1
334,022,174
340,950,215
340,057,351
347,348,110
347,325.937
330,814,280
331,415,179
329,910,730

Standard Bank
of CANADA

Head Office, TORONTO
114 BRANCHES THROUGHOUT THE DOMINION

e T IS en sHven-
tegr sometimes 

to keep s bank ac­
count in the names 
of two persons, so 
that either one 
may make with­
drawals. Such an 
account is called 
a " joint account." 
We shall be pleas­
ed to furnish par-

In mu M

Ms'was

A atiu

Montieal Bruch: 136 ST. JAMES STREET 
L C. GREEN, Manager. I
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Imperial Bank
1 ’ <5 OF- CANADA. :■ "

— Royal Trust Co.
$1,000,000

1,000,030
EXECUTORS ANU TRUSTEES 

BOARD OF DIRECTORS'
H.V. Meredith. PrtiiJtnl Sir H. Montagu Allen, C.V.O.. Vla-PrutJiH
K It Anoub 
A It A I' Ml 
A I» ItH 
K J I IIII K I)
U. H. Uowuon
IIon Sir LoMBH Ooum.

K.CM.O.

Capital Fully Paid 
Reserve Fund

Head Office, - Toronto
. $7,000,000 
. $7,000,000

K H. Ul C. K. UlMMBR 
Sim W. C. Macdonald 
Hon. It. Macbat 
IIkkhikt Moi-mon
I-OKI» SHAl'OHN BM»T. K.C.V.O 
81* KuBDEMCK

W’iluamb-Tatlob. LL.U.

Capital Paid Up 
Reearve Fund - - aitmwaits

HIMM1IND

E. HAY, 
General Manager

PFLFC HOWLAND. 
rretidml

A. E. HOLT. JUiaftr

OFFICE AND SAFETY DEPOSIT VAULTS i

107 St. James St., MONTREAL.
BRANCHES:

Victoria. Winnipeg

rirafts, Money Orders and 
letters of Credit is­

sued availalile throughout 
the World.
Dealers in Government 
and Municipal Securities. 
Dealers in Foreign and 
Domestic Exchange. 
Savings Departments at 
all Branches.
Interest Credited Half- 
yearly at Current Rates. 
General Banking Business 
Transacted.

WESTERN
jj«NK QfJ Assurance Company

Incorporated in 1851
^anadT

FIRE AND MARINE
\A 126 BRANCHES II CMADATON C M TO

$3,700,000.00ASSETS over

L iNStS Raid sine, orfamuKon ol Com 
• snv . over $61,000,000

THE MONTREAL CITY and 
DISTRICT SAVINGS BANK DIRECTORS

NOTICK i« hereby given that n Dividend 
,,f T»i> Duller» per Share un I lie ("a|iilul 
Sunk i f llii« institution lia» Iwn deelared 
end will lie | ...vaille at il« Head Office. in this 

and after Sa".tirdav. the 1st nf April 
Shat, huilier» of nenrd at the elose

W. R. BROCK. President
W. B. ME1KLE, Vice-President end General Manager 

AUGUSTUS MYERS 
Z. A. LASH. K.C., LL.D.
GEO. A. MORROW
D. COL FREDERIC NICHOLLS 
Cel. Sir HENRY PELLATT C.V.O.
E. R. WOOD

JOHN AIRD
ROBT. BICKERDIKE, M R. 
ALFRED COOPER 
H. C. COX 
D. B. HANNA 
JOHN HOSKIN, K.C., LLD.

< "itv, mi 
Ill'Xt. to
of ‘Hi thv L»ili ••E Man'll uvxl.

Ity urtlvr uf thv Ituard#

A 1*. LKSPKKANCK. Manoir

Monlrtal. February 21M. 1916. TORONTOHEAD OFFICE

AUSTRALIA and NEW ZEALAND

BANK OF NEW SOUTH WALES
(ESTABLISHED id'/)

- $17,600,000.00
12,750,000.00 
17,600,000.00 

. $47,750.000.00
- $267,916,826.00

Paid-up Capital 
Reserve Fund
Reserve Liability ol Proprietors 4

Aggregate Assets list March. 19U
J. RUSSELL FRENCH, General Manajer.

..n un ANCHES and AGENCIES in the Australian States. New Zealand. Fiji, Papua (New Guinea), and London. 
34 Ti” Dank transTts eVery descript,on ol Austral,an Hanking Hu,in,,,. Wool and other Produce Ued.t, arranged.

S5S i'."”'".’».*. n. THREADNKDLE0 STREET, E.C.GEORGE YtREEtT SYDNEY.
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subscriptions which have been already paid up in 
full, this drain is not likely to be serious.

The extent to which" it will be
WESTERN ASSURANCE COMPANY.
The old-established Western Assurance Com­

pany, of Toronto, whose leading position among 
the purely Canadian fire insurance companies 
operating in the Dominion has become almost a 
tradition, publishes a report for 191s of a partial 
larly satisfactory character. Not merely was the 
Company’s fire experience favorable but its import 
ant marine connections were largely expanded, 
and the premium income substantially increased! 
owing to the demand for insurance against war 
risks. With its widely-spread and efficient organisa 
turn, plus a high reputation for honorable dealing 
with policyholders, the Western was in excellent 
position 1, meet this demand. The difficulties 
accruing coincident!} through the necessary sus­
pension of operations in enemy countries, and the 
shortage of staff, in Canada as well as in Europe, 
were energetically overcome, and in consequence! 
the Company is now able to report profits excecd- 
ding those ever made previously in 
and a resulting substantial increase in

, . . neutralised
by continued increased deposits remains to lie 

The January figures suggest that in notice 
deposits there was. apart from the War Loan drain, 
a very fair increment during the month.

seen.

The Transfer of Funds.
It will be in recollection that in order to minimise 

disturbance to banking funds as a result of the 
War Loan operations, the Minister of Finance 
arranged that each bank should retain on deposit 
tne funds which it received from War Loan sub- 
senbers. Accordingly in the January hank state- 
nient, the Dominion Government's balances are 
much more generally scattered among the banks 
than usual. The total Dominion Government 
balances reported at January 31st are $65,436 584 
compared with $28,446,549 at December 31st.

his increase in balances is, of course, in part due to 
the payments by subscribers to the War Loan. anv one year, 

resources.
A Bkttkr Kirk Kxprrirnck 

While owing to the disturbed conditions arising 
from the war the net premium income of the fire 
department at $2,065,102 fell short of that of 11,14 by 
some $53,000, this decrease was more than compensât- 
ed for by the better loss experience. The year's net 
hisses amounted to 1,169,652, a decrease"of about 
$250,000 on 1914 and equivalent to 56.7 per cent, 
of the net premium income. After payment of 
expenses and taxes, the latter, of course, largely 
increased through the imposition of special war 
taxes, there remains a balance of $85,366 to he 
carried to profit and loss account from this depart­
ment. It is noted that all disturbances in agencies 
abroad consequent upon the war and changes in 
re insurance agreements have been satisfactorily 
s tiled.

DOMINION LIFE ASSURANCE COMPANY.

I he claim of the Dominion Life Assurance Com­
pany, of Waterloo, Ontario, of steady and sub­
stantial progress in all departments is justified by 
the figures of its business. The Company was 
established twenty-seven years ago, and within 
the period has built up assets of $4,026,655, while its 
business in force exceeds $17^ millions and there is a 
surplus to policyholders of nearly one million dollars. 
1 he progress made by the Company during the 
past five years appears particularly noteworthy in 
character. Between 1910 and 1915, the assets 

practically doubled from $2,174,606 to $4,026 - 
655 and the insurance in force was increased from 
$10,718,766 to $17,561,706. A still larger pro­
portionate increase within the quinquennium was 
registered by the surplus to policyholders, which, 
while $384,431 at the close of 191Ô, at the end of 
1915 bail lieen increased to $954,949,

I he year 1915 apparently contributed an excel­
lent quota to the handsome results noted for the 
quinquennium. The Company reports a gain in 
'’“‘mess written of a love 30 per cent, over the lire 
nous year, a fact which in the circumstances of 
1915 suggests the pursuit of new business with 
i nn sidéra bk* energy. 
of interest earnings,

were

y, 3
A Large Marine Business

Marine premiums for the year amounted to 
181 -797,287, an increase of some $740,000 upon 1914. 
After payment of losses of $1,239,650 and expenses, 
this department yielded a profit of $281,604. It 
was stated at the annual meeting that the West 
ern's policies have become exceptionally popular 
in all shipping channels, and the present net pre­
miums could easily have been doubled but it was 
preferred to write small lines by each vessel and 
thus spread the liabilities.

1 he total profits for the year amount to $462,222. 
From this, the following amounts have been written 
off:—$8,037 lor bad debts and writing down in- . 
surancc maps ; $28,300 for depreciation in securities 
and $20,000 as a special reserve to cover the British 
war super tax and to meet doubtful debts arising 
as a result of the war. Assets, which have been 
written down to market value as at December 31st 
last, amount to $4,431,305, an increase of praeti- 
cally $700,000 upon 1914. Unearned premium 
liability on the Canadian Government standard is 
$1,687,639, the surplus to policyholders icing 
$1,821,330.

We congratulate Mr W. B Meikle, the Western's 
general manager, upon this successful expansion of 
business. Thanks to a regime of conservatism in 
underwriting and economy in administration for 
several years previously in force, the Company 
has now been able to reap the full benefit of its 
enlarged opportunities.

very
In the more important items 

. - - >rtality experience and sur­
plus results, the year's record is stated as a decidedly 
favorable one. The death losses (including war 
claims) were only 40 per cent, of the expectation, 
winch, coupled with high interest earnings, enables 
he Company to report a gain in gross surplus to 

policyholders of 23 per cent., the surplus at Decem­
ber 31st last being brought up, as already noted 
to $954.949-

Under the direction of Mr. Thomas Hilliard, the 
president and managing director, the Dominion 
l.He has obtained a high reputation as a company 
conservatively managed since its inception. Its 
policyholders have every reason to feel gratified.

Ill'

% :

I lie Colonial Bank (Canada) will apply to Par- 
' a ment or an extension of one year from April 
"116, of the term within which the Bank mav ob­
tain a Ireasury Board certificate to commence 
business.

t
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CANADA PERMANENT MORTGAGE CORPORATION
QUARTERLY DIVIDEND

Dividend, of TWO and ONE HALF PER CENT, for theNOTICE is hereby given that a 
current quarter, being at the rate of

TEN PER CENT PER ANNUM
the paid-up capital Stock of the Corporation, has been declared, and that the same will be paya e 

on and after SATURDAY, THE FIRST DAY OF APRIL
next, to Shareholders of record at the close of business on the Fifteenth day of March.

By order of the Board,
Tor ont >, February 23rd, IÇI6.

on

GEO. H. S ITH, Secretary.

Atlas Assurance Co., Li-»‘ed
of LONDON, ENGLANDRepresenting

The Company commenced bueineee In the REIGN 
OF GEORGE III and the following figures show 

its record—

IncotmTHE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK

Fund»At U* Accution of
KING GEORGE IV. S 387.065 >

4,575,410
KING WILLIAM IV.

SSI IKS HSS
Met DECEMBER, 1914 7,489,145 19,064,425

789,865

In addition the Company hae a Sub.crib.d Capital 
of Eleven Million Dollar, of which $1,320,000 

ie paid up).
You will make money.

The great strength, big dividends 
and incomparable tienefits of the oldest 

in America" mean ce; tain success

Agents wanted in unrepresented districts.

Heed Office for Canadai

179 St. James St., MONTREAL
MATTHEW C. HINSHAW, Branch Manafer

<ompantj 

for vu

roe Tiaue to rawedae eeiate. eeeaaae. Assets:
/T ^ \ \ $10,178,345.13

pSurPlu«d.Os;

$5,169,684.89
\ NW1W Y OHM

George T. Dexter
tai VICE PRESIDENT

New York, N.Y. Canadian Head Offleei54 Nassau Street MONTREAL.
J. W. BINNIE, Manager

FOUNDED A.D. 1819

THE PHENlXRFlRERjNSURANCE COMPANY

I
SURPLUS TO POLICY-HOLDERS, - $5,754,937

THOMAS F. DOBBIN. Manatee tor Canada.
. ST. JOHN STREET. MONTREAL.EDMUND FOSTER, Safi o< Attneits.

LEWIS BUILDING,
Application» 1er agenclea Invited
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Eire at Merlin, Ont.
On February 22 a fire (previously noted in The 

Chronicle) occurred in the business section of 
Merlin, Ont., destroying three buildings. Insur­
ance as follows :—
British America 
Atlas
Norwich Union 
North Itrit & Mer 
Northern 
Metropolitan

CANADIAN FIRE RECORD
Sptimllv compiUJ ky The Chronlele.

The Bonaventurb Station Fire.
The ('.rand Trunk’s Bonaventure Station at 

Montreal, destroyed early in the morning of March 
1st was insured with the Railroad Insurance Synch 
cate of New York. The insurance loss is about 
S, 50,000, and a list of the companies interested 
will appear in out next week’s issue. I he lire 
started through defective wiring and with lots of 
dry woodwork inside an old-fashioned building, 
spread with great rapidity.

Store Fire at Montreal.
Bv the fire which occurred on February 27U1 in 

the building owned by Estate Fair man, 444 St. Lathe- 
St. West, Montreal, the following companies

*5.1*10
1,800

10
3,800
•2,000

i llnrtfonl
4,000 
4,000
:t.ooo 
3,000 
1,000

IVrth Mut 
Wtwtvrn 
(\mtinvntal 
Horn»*

sai.:»oi>ToUl
liOHH total.

Chatham, Ont.—Dover Presbyterian Church, 
Dover township, destroyed February 27 with loss 
of $7,000; insurance $6,000. Origin, overheated 
furnace pipe.

St. Catharines, Ont.—Men s furnishing store 
of Marshall’s Limited, damaged to extent of $18,000 
March 1. Columbia Candy Kitchen adjoining is
also total loss. . ,

Calc.ary, Alta.—Central Methodist C hurch corn-
loss of about 

Loss covered

rinc
are interested.

Kit Reform Stock
pletely destroyed February with a 
$50,000. Origin, overheated furnace, 
bv insurance. ,

Clarkson, Ont.—A large main barn on farm of 
Mr. Gooderham totally destroyed February 29, 
with contents. Origin, unknown.

Chatham, Ont.—Two houses and a barn owned 
bv A. and J. Turner destroyed with contents Fcbru- 

Loss $2,000. No insurance. Origin, un-

*.5,000
17,500Queen .........................-...............

North Brit end Mercantile

Total $22,500

Kit Reform Fixtures

Loss on Stock and fixtures about *8,INK) 
Windsor Bowling Alley.

tl.OOO
QlH'Vll

$10 (KM) ary 27.

Orillia, Ont. -J. A. Orton’s planing mill destroy­
ed February 27, from overheated electric motor. 
Loss, $7,500; partly covered by insurance.

Port Hope, Ont.—Brick terrace of live houses
Loss esti-

(Jut «T1

Total loss.

Montreal,—On February 28 a fire occurred on 
the premises of the Gallagher Cabinet Works St. 
lames St., Montreal. Insurance as follows:—North- 
ern $ 1,000; Imperial Underwriters, $1,000; 
British America, $ 1,000; N Y. Underwriters, $1,000; 
Guardian $1,000; total $5,000. Loss 50 per cent.

Block of eight tenement houses on Chabot street 
damaged February 17 Five badly damaged, were 
occupied by L. Lcgault, 2016; J. B. Lcdoux. 2018; 
Arthur Brisette, 2010; Samuel Carron, 2008 anil 
Wilfred St. Marie, at 2014. No insurance carried. 
Fire originated in kitchen of No. 2016.

Three rear rooms in residence of Patrick Leavitt at 
81 Britannia street, Point St. Charles badly gutted 
February 29. Origin, hot ashes.

Joseph Ternan’s stable at 1282 Van Home 
Outremont partly destroyed February 28. 
horses were suffocated.

Canadian Metal Manufacturing Company’s pre­
mises on St. James street damaged to extent of 
$15,000, February 25.

Vacant house on 306 Beaudry street damaged 
F'ebruary 25.

Dominion Government’s storage shed contain­
ing 150 tons of hay damaged February 27. Origin, 
unknown.

Paxton Cooperage at 2 2<> Richmond street badly 
damaged February 29. Origin, defective stovepipe.

Montreal, Que.—Home of Joseph Solotnan, at 
329 Seventh Avenue, Rosemount, gutted February 
2o. Fire originated in kitchen.

Toronto, Ont. Fruit store of Mr. Frank Rubino, 
Queen street, gutted February 27. Origin,

completely destroyed February 26. 
mated at $11,000. Insurance $5.000.

Welland, Ont.—C. L Lamberts planing nulls 
Loss $25,000, partly cover-destroyed February 27.

ed by insurance. . v .
Ingbrsoll, Ont. -Gas plant was destroyed, Feb- 

Damage was about $4,000.ruary 14.

The Scottish Union & National Insurance Com­
pany inform us that they were not interested in 
the loss at the American Club, Toronto.

WEST FIRE INSURANCE COMP RH V.
The strong financial position of the North West 

Fire Insurance Company, of Winnipeg, is set forth 
on another page in an admirably simple balance 
sheet. Total assets are $300,914, these including 
cash on hand and in banks, $55.4'2 “'>'1 debentures 
and mortgages. $225.725. Surplus over all lia­
bilities is $82,006, and in addition policyholders 
have the protection of the $100,000 paid up capital. 
The North West Fire, as is well known, is a sub- . 
sidiary of the Union Assurance Society of London. 
England, and as such is ensured the best of finan­
cial backing and management.

With regard to last year’s business, net premium 
income was $139,297. an increase of about $4.300 
on 1914, interest receipts of $15.075 bringing the 
total revenue up to $154.372- Losses at $ 4-74• 
were rather heavier than in the previous year- llx" 
penses totalled $47,686, leaving a balance of $21.945

Mr. T. L. Morrisev, Canadian manager of the 
Union Assurance Society and a popular member of 
the underwriting fraternity, is general manager ol 
the North West Fire and Mr. Thomas Bruce, deputy 
manager, the head office lieing maintained at 
Winnipeg.

avenue.
Three

NORTH

1112
unknown.

Building at 95 ........
Toronto Woodturning Co. and Builders Moulding 
Company damaged February 28. .... ,

Sackvillb, N.B.- House of Rev. A. V Landry 
badly damaged February 13; $5.°°° insurance 
carried.

Richmond street occupied by

I
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Lewis Lems. V'iCf-Pirtidrnl and Stcrgtmry. 

hevelier. Fm) AG Deni Esq T J Drummond. Esq..
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CANADA SOANCH HEAD OrriCE. MONTDEAL. 
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* Cheeelw Esq 
A/illiem Melson
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John Emo
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FIDELITY
UNDERWRITERS

1FIRE1

OF NEW YORK

Pohciei mumed half by the Fidelity-Phenix Fire Insurance Company and half by 
the Continental I naira nee Companyd

Policyholders' Surplus $29,245,805Combined Assets $49,748,239

Head Office for Canada Montreal
JOS. ROW AT, Aset. Manager.W. E. BALDWIN, Manager.

'$gm. The Northern Assurance Co. LimitedLa
0 "Strong ns the Strongest"
$
TJ HEAD OFFICE FOR CANADA,

Accumulatsd Fundi 1914, $41,616,000 88 NOTRE DAHE^STREET WEST.

rohcrt W. TYRE, Manager.
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C. R. G. JOHNSON, POIRIER & JENNINGS, INC.
AGENTS INSURANCE BROKERS
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MONTREAL, F.O.
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MR LYMAN ROOT APPOINTED SUN FIRES 
CANADIAN MANAGER.

The report of the London Mutual Fire Insurance af„ officiaUy informed that Mr. Lyman Root,
Company, of Toronto, for the year 1915 records a vjouslv assjstânt manager for Canada of the 
considerable falling-off in the net premiums S(m insurance Office, has been appointed manager
comparison with the previous year. The present • succession to the late Mr. 11. M. Blackburn,
management of the Company have show them Mr. R(>0t commenced his insurance career twenty
selves8 as pursuing a conservative policy, nd the ^ ycars ago with the Hartford Fire Insurance 
decrease is doubtless accounted for by ’"creased ^ a s hcad office at Hartford, Conn., where 
rare in the selection of business-a lmc of action ^ r|?mai„cd for sixteen years occupying vario us 
which should in due course re act upon the Com itions ,Q„S Mr. Root was promoted b> the
panv heneficiallv. The London Mutual is old £ to the position of inspector for Canada,
established and in good reputation among large ^ years ,u. fiUrd thc latter position, gaining
sections of the insuring public for prompt and fair crjcncc in the Canadian field, and displaying 
dealings with its policyholders. considerable ability as an underwriter. Some live

Net premiums last year amounted to ?479.".to V(,ars ago Mr. Root resigned his position with t u 
compared with $541,456 in 1914 lhe loss expert Hartford and purchased a large Insurance Agen y 
ence was much more favorable than in the previous ;i, Sau1t Stv. Marie. Ont., where he rema.md or 
vear, net claims paid and outstanding absorbing tWQ years He then entered into partnership with 
only <271.527 compared with 8390.830 in .914, Mr. D. C. Edwards, the well known ms r 
and a ratio to net premiums of just over S7 per adjustcr of Toronto. In 1914 Mr. "
cent. After payment of expenses and commis am, acccpted the position of assistant manager
rions and increasing the re insurance reserve by (or c-anada by the Company of which he is now th 
83871, there is a profit for the year of 823,909- chief executive in Canada. ,

Cash assets are reported as 8531,882. holdings of Mr. Root will doubtless prove himself to Ik 
bonds debentures and stocks lie..,g written down eminently worthy of the promotion. » 1 —
to the government standard of market values as at thorough knowledge of the business 01 n 
January* lit ,9,6. The cash surplus over all ancc and the methods and the connections -f the
liabilities including capital is 8134.001, the total Sun, which is known as the oldest pu y ^
surplus to policyholders including paid-up capital jn the world, dating back to 1710 M
and the unassessed portion of premium notes being unknown a^ an author, ^ readers ^

4Thë4interests of the London Mutual in the Pro v- of muchJ^terest■ i^thi^TcoT

“«'Cv ». ....-
to the enlargement of the Company’s business in argely profit. ___
this territory.

mutual fire insurance company.LONDON

PERSONALS.
of theMr. II. B. Mackenzie, general manager

of British North America, is in England on 
short visit.

MONTREAL'S TAXATION OF FIRE COMPANIES. Bank
The City of Montreal has been making another 

attempt before the legislature at Quebec to pile yet 
further taxation on thc fire insurance companies 
transacting business in the city. At present the 
companies pay to the city one per cent, on their pre­
miums with a minimum tax of 821x1, and also two- 
thirds of the Fire Commissioner's expenses. 1 he 
city now sought to double up the tax on premiums 
to two per cent. Yesterday however, this proposal 

thrown out bv the Legislative Council, who 
thus gave a well deserved check to the extraordinary 
rapacity shown by the city in this connection.

Mr. H. A. Benjamin, Calgary, Alta., has been 
for Western Canada of 

Fidelity Underwriters ofappointed special agent 
the Continental Fire fit 
New York.

Insurance Company, and a prominent American 
underwriter.was

The death is announced of Mr. Norman <> 
Leslie. Winnipeg manager for sixteen years of tin > 
Imperial Bank Mr Leslie had been in the Bank s 
service since 1876 and had liven located in tin 
West since the early eighties.

NEW UNDERWRITERS’ AGENCIES.

Ill connection with the re insurance by the West 
;rn Assurance Company of the outstanding policies 
of the Anglo-American Fire and the Montreal 
Canada Fire, it is officially announced that to take 
care of the agencies and the business of the two 
latter companies, two new organizations will lie at 
once established. One will In- formed by the West 

Assurance Company and will be known as the 
Underwriters' Agency" and the

Mr. W. G. Gooderham has been elected presi-
late^Mr. I4uncan*Coulson!r°^d”. Gix'iderhatn'haiHiee'n 

vice-president of the Bank since 1905 and a director 
since 1881. and in addition to other important 
interests is president of the Canada Permanent 
Mortgage Corporation, and president of the Manu 
facturers’ Life Insurance Company. Mr Josepl 
Henderson bas been appointed the Bank of loronto s 
vice-president.

ern
"St. Lawrence 
other will be formed by the British America Assur 

Company and will be known as the ' British 
Empire Underwriters' Agency."
an ce
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CANADA LIFE FACTS
CANADA LIFE wrote $1,000,000 MORE BUSINESS in Canada in 1915 than

In the previous yea'.

The CANADA LIFE PAID POLICYHOLDERS in 1915 $7,822,201, this being 
over $3,000,000 in excess of the similar payments of any previous year, and Policy- 
holders’ dividends being the chief item.

The CANADA LIFE INCOME in 1915, $9,333,632.19, was the greatest in the 
Company’s history.

The SURPLUS earned was S 1,480,866.
The CASH DIVIDENDS paid policyholders in 1915 were over $2,800,000

HERBERT C. COX,
'President and Qeneral Manager

The LONDON MUTUAL FIREThe Imperial Guarantee
AND ACCIDENT INSURANCE CO., OF CANADA

Heed Office 1 46 Kii| Street W„

TORONTO, Ont.
A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

INSURANCE lift COMPANY

Aueti
Surplus to 

Polity, 
holders

Losses Psid
OTW

$784.426.31

404.04t.07

8,000.000.00
PLAIt til ASS AND AUTOMOBILE INSURANCE 
C. WILLAN8,

Camti htmetn.
FRANK W. COX, PROVINCE OF QUEBEC BRANCH 

W. J. CLEARY, Provincial Manager. 
17 ST. JOHN STREET, MONTREAL

THE
Union Assurance Society Ltd.CANADA NATIONAL FIRE

INSURANCE COMPANY OF LONDON. ENGLAND. 
[Fin Insurarne tinct A.D. 1714]

CANADA BRANCH, montrfalMEAD OrriCCi WINNIPEG, MAN.
T /.. MORRISEY. R'itU,' .Va- sper

A Ceeetflen Cempeny Inweetlni lie Fund* In Cenede NORTH WEST BRANCH Winnipeg
THOS BRUCE.

APPLICATIONS FOR AGENCIES INVITED Agences throughout the Dominion

.. T rans acts :
*S52î?AL ACCIDENT FIDELITY GUARANTEE 
fiinV^SS .. BURGLARY and
aiVSitilX.it!1 klndsl LOSS OF MERCHANDISE and 
AUTOMOBILE PACKAGES THROUGH THE MAIL

€ INSURANCE

E Applications for direct Agencies invited.
ELECTRICAL BANK and STORE PROTECTION 
SPRINKLER SUPERVISORY SERVICE
NIGHT WATCHMEN’S SIGNAL and FIRE ALARM SYSTEMS

Head «fie. MIITREAl
F. J. J. STARK, General Manager.
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WESTERN ASSURANCE COMPANY
Incorporated A.D. 1851

(Fire, Marine and Explosion Insurance)

TORONTOHEAD OFFICE

Statement as of December 31st, 1915
$2,063,102.13

1,797,286.89
Fire Premium» for 1915 
Merine Premium» for 1915 $3,860,389.02

95,252.53

$3,955.64155
Interest end Rent».

$1,169,652.05
384,386.37
65.004.50

358,693.54

$1,239,650.29
158.172.76

14,321,69
103,538.09

Fire Loeeee.
Atfent»* Commieeione
Taxe».........................
General Expeneee

Merine Loeeee 
Atfente’ Commieeione
Taxe».........................
General Expeneee

$1,977,736.46

1,515,682.83
3,493.419.29

$462,222.26PROFITS FOR THE YEAR

$4.431,305 52Total Aeeeta at December 31et, 1915

$63,000,000.00Loeeee paid since organization in 1851, over

BOARD OF DIRECTORS:
W B. MEIKLE, Vice-Pre«ident 

AUGUSTUS MYERS 
Lt.-Col. FREDERIC NICHOLES 
Col. SIR HENRY PELLATT. C.V 0. 
E. R. WOOD

W R." BROCK. President
D. B. HANNA 
JOHN HOSKIN, K.C.. EL D 
Z. A. LASH. K.C.. ELD 
GEORGE A. MORROW

JOHN AIRD
ROBERT BICKERDIKE. M P. 
H. C. COX 
ALFRED COOPER

BOARD AT LONDON. ENG 
RT. HON. SIR JOHN H. KENNAWAY. BART.CB, Chairmen 

ALFRED COOPER Col. SIR CHARLES JOHNSTON. BailSIR ERNEST CABLE

OFFICERS:

JOHN SIME.
Aiaiitant General Manager.

C. C. FOSTER,W. B. MEIKLE,
General Manager. Secretary. I
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COMMERCIAL UNION PALATINE
ASSURANCE COMPANY LIMITED

of LONDON, England
INSURANCE COMPANY LIMITED

of LONDON. England
TA* l*r|wl ftMral lasaraaee Oewpiay la N» werli

(Am at list December 1914)

Capital Fully Subscribed .

Capital Paid Up

Life Fund, and Special Trust
Funds..............................

Total Annual Income exceeds 

Total Funds exceed 

Total Fire Losses Paid

Deposit with Dominion G 
ment

(As at Slat December 1914)

Capital Fully Paid

Fire Premiums 1914, Net 
Interest, Net .

Total Income ....

Funds ..........................................

Deposit with Dominion Gov nt

$1.000,000$14.750,000

1.475.000 $2,605.775
136.735

$2.742,51072,629,385
45.000.000

133,500,000

174,226,575

$5.525.540

$238,400

In addition to the above there is the further 
guuran/ee of the Commercial Union Assurance 
Company Limited, whose Lundi exceed 
SI33.500.000 :

overn-
1,208,433

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch :—
APPLICATIONS FOR AGENCIES SOLICITED 

IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch :—Commercial Union Building,
MONTREAL Commercial Union Building,

MONTREALJ. McGregor. W. S. JOPLING.
Aeeleteet Manager J. McGregor, W. S. JOPLING.

Aaeletaet Manager
Manager

Manager

COMMENCED BUSINESS I SOI 
RECEIVED DOMINION CHARTER ITth JUNE ISOS

Casual Mask SubacrlbeO ESTABLISHED ISOS
Casual Sleek FsM nr Tew Tange lienee1500,000.00

The Occidental Fire
$174,702.70 $100,700,250.00 $0,000,000.00

FIRE AND LIFE
North British and MercantileINSURANCE COMPANY

Unger the eentrel el the Nerth Brltlah A Mereantlle 
Insurano* Company

INSURANCE COMPANY
UIRKCTOMh

la Rag
E. L. Pbasm. Kaq.

Head Office for the Dominion i
80 St. Francois Xavier Street

♦Rente In all the nrlnclpal Towns in Canada. 
RANDALL DAVIDSON. Manager.

Randall Davidson, /‘re*Jen#

C. A Hk hardaon. 1 k# Ptrmétni mnJ Sn'tlmiy

DIRECTORS 
WAT. Awbatman

»u. McMait <•• N. Mohcbi , Rig.
M E Ricmabd* N. T. IllLLAlT

Head Office WINNIPEG, MAN. MONTREAL
Agents Required at Unrepresented Points

SUN INSURANCE
OFFICE

. . THE . .

London Assurance
CORPORATION

OF ENGLAND.

FOUNDED A.D. 1710

Head Office:
Threadneedle Street, LONDON, ENGLAND ■NcoaroxATED ir royal charter a d me 

CAPITAL PAID UP 
TOTAL CASH ASSETS

S2.241.37S 
22,437,418

Head Olttcc lor Canada, • MONTREAL
w. meilT, W. a OOUIT. Met Managers

THE OLDEST INSURANCE 
OFFICE IN THE WORLD.

Canadian Branch i
IS Wellington Street East, Toronto, Ont.

THE LIFE AGENTS' MANUAL - $3.00
Pwbllahed by The Chronicle, Montreal

LYMAN ROOT.
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“MADE IN CANADA”

The Dominion Life Assurance Company
WATERLOO ONTARIO

A DOMINION COMPANY FOR THE PEOPLE OF THE DOMINION.

TWENTY-SEVENTH ANNUAL REPORT.
STEADY AND SUBSTANTIAL PROGRESS IN ALL DEPARTMENTS.

YEAR ASSETS RESERVES SURRLUS BUSINESS IN FORCE

ISM 206.174 .2» 
539.266.45 

1,070.327.17 
2,174.605.91

4,026,655.07

126.102 07
395.781.56

869.226.58
1,715,589.66

2,918,390.00

76 41» 42
H5.852.76

179.382.81

2.064.114 00
1900 5.879.532.00 

6,285,289 00 
384,430.60 10,718,766.00

954,948.63 17,561,706.00

1905

ell* I» Builmss Written 30 p.e. Migniflsin! Oeln I* Orets Surplus te Pellcyheldiri. INCREASED 23 p.e.

ACTUAL RESULTS TO POLICYHOLDERS THE TEST OF MERIT. “GOLDEN OPINIONS."
“ It whs always a pleasure to do business with your Company, and the profits far exceed my expectations." 

Policy No. 101.
" Not only did you carry my insurance during the twenty years, hut you have increased the amount which 

you originally guaranteed to pay me hy nearly 1)0 per cent."
“Very substantial interest on the money invested, and I must say the whole transaction is very satisfactory 

indeed to me." Policy No. 48156
Death Loss 'Ineluding war elelmel only 40 p.e. 

of actuarial espeetatlons.
Highest Net Interest Rite of 

any Company In Canada.

Montreal, March 3, 1916 THE CHRONICLE. No. 9. 265

STATE INSURANCE AND 'VORKMEN’S 
COMPENSATION.

(By Mr. W. E. Gray, B.A., LL.B., General Manager

business would have been carried on on the sound 
basis we arc all familiar with, proper rates would 
have been charged—if not from the start, within 
a very short period of the start—and proper pro­
vision been made for these vast liabilities, and this 
serious situation, serious for the employer, serious 
for the workman and serious for the State, could 
never have arisen.

and Secretary, Employers' Liability 
Assurance Corporation).

(Continued from last week.)
Heavy Deficits.

In 1911, the last year for which I have figures, the 
wages covered by the German Industrial Association 
if have translated them into £ sterling at 20 to 
the £) amounted to £496,625,000. The compensa­
tion actually paid was £5,866,125; of that £5,093,667 
was in respect of accidents arising in previous 
years and £772,458 was in respect of accidents 
arising during the year; even if you add to this 
latter figure £1,057,774, which was paid into the 
reserve fund that year, the amount is not equal to 
the capitalised value of the accidents arising in 
1911, so that a deficit of reserves is still increasing, 
and the association has to face a still rising cost. 
The deficit at the end of 1911 is estimated at over 
£50,000,000 sterling. Now that deficit will have 
to be faced in one of three ways, or perhaps hy a 
combination of all; either the cost to employers 
must increase very considerably over a number of 
years, or the State will have to meet it out of gen­
eral taxation, or the workman will have to have his 
pension reduced.

Having put this position roughly before you, I 
can confidently claim that no insurance company 
would ever have been permitted, or would even 
have attempted, to get into this position. The

The New York Laws.

Now look at the New York laws. The New York 
Law came into operation 1st July, 1914, and by it 
a special State Workmen's Compensation Commis­
sion was established, to deal with the State's insur 
ancc of this branch; and although there was and is 
in existence a State Insurance Superintendent 
charged with the duty of supervising the operations 
of all insurance companies, the Workmen’s Com­
pensation Commission and all it:, doings were ex­
cluded from his—the trained man's—control.

To begin with, the law governing Workmen's 
Compensation provides that until 1st January, 
1917, all expenses of the State Insurance Fund 
shall be borne by the State. An appropriation 
of $500,000 was given to them at the start, in July, 
1914, to meet preliminary expenses. This was all 
exhausted by 1st January, 1915. The Commission 
then asked for a further appropriation of $60,000 
per month, as it has a pay-roll exceeding $20,000 
per month, office rent of $35,04x1 per annum and 
other expenses. While dispute as to the amount 
of appropriation was going on the Commission 
instructed nine deputy-commissioners to close their 
branch offices until the amount was stilled and the
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LONDON &
LANCASHIRE
FIRE

i
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rINSURANCE COMPANY
mi m n

PERSONAL ACCIDENT 
SICKNESS

riDELITV GUARANTEE

ONTARIO AND NORTH WEST BRANCH
■ Richmond Street. East. TORONTO

PROVINCE OF QUEBEC BRANCH
IS4 St. damee St.. Car. St. John St.. MONTREAL

PLATE GLASS 
AUTOMOBILE 

GENERAL LIABILITY

H—d Ofjicê : TORONTO.
Mentreat, 164 St. Jai Que See. «1 St. Peter Street.

THE YORKSHIRE INSURANCE COMPANY, LIMITED
ESTBO. 1124 ----------------- 1

YORK, ENGLAND ASSETS EXCEED $23,000,000

FIRE
LIVE STOCK

•Rver? description of property insured I arte Limite.

b’ kï,,eka‘-
Pereon.l Arrld.nl. Kraplojeri', Automobile. leani. Uen.r.1 Lliblllti, and Pl.t. Ill

Hon tlpbom Klein, 
lin. L MecLmrir, E19.

are Invited from reeponeible

GOVltKN*

ACCIDENT

CKRIDIKI I Hh. C. 4. Dolirt 
DIIICTOII | 0. B. Iwwirtl,

APPLICATIONS FOR AGENCIES
U Cinidlm Ain|«p,

I ». WICKHÂH, «onlreil

ROYAL EICKAME ASSURANCE POUNDED I 7 91.

INSURANCE COMPANY OF 
NORTH AMERICA

PHILADELPHIA, PA.AA D 1720

CAPITAL.......................................
SURPLUS TO POLICY HOLDERS . 
ASSETS
LOSSES PAID EXCEED .

$4,0C0,000.00 
>0 080.043.40 
20.838,450.21 

176.000.000.00 
ROBERT HAMPS0N S SON, LIMITED

GENERAL AGENTS FOR CANADA

l.MM mN limt 123A.1M.M1

Hill Olfui 1er Ciesli

louai Exrbeuyr Butlbtng
N0NTBEAL

ARTHUR BARRY. Maaaprr
MONTREAL

*1
Vorteepondene* intue.1 from 

reepotiBtliie 
r#pran»ot#d dl
and eaBUAlt

THE LAW & ROCKnVemeii In ï« Il

INSUDANCE CO. LIMITED. LONDON.
Assets Exceed - $48,500,000.00

IS.S00.000 Invented In Canada. 
ACCIDENT RISKS accepted. 

Csasiiaa Head Office : 57 Besver Hall Hill, 
MONTREAL.

Foeaded ia ItOCH#b«i iilop. Beyal Hichen#». Iaihd

PIRr° VndS

THE LIFE AGENTS’ MANUAL, $3.00
Published by The Chronicle, Montreal

Age bis warned ie unrep 
• I> Alee». Superintendent,

Accident |»ept.

resented towns in
J. E. E. DICKSON 
Canadian Maaayer.

Canada

I

Mouht royal Assurance company T1* nationale fire insurance
-------------------------------------------------------COMPANY OF PARIS, FRANCE.

PAID UP CAPITAL 
TOTAL FUNDS 
NET SURPLUS

S260.000.0C
T2S.SS7.3S
202.041.02

SUBSCRIBED CAPITAL 
TOTAL FUNDS 
NET SURPLUS

12,000,000
7,401,300
1.007.100

AGENTS WANTED IN UNREPRESENTED DISTRICTS.
HEAD ôrnCE FOR CANADA MONTREAL.

L. C. VALLE, lid. E CLEMENT. General Manapee H. H. YORK. I nap safe fee Outer*# Ie* GnePae
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mium of an insurance company which, whether it 
is a profit or a loss, ends the matter for him, he is 
liable to a varying assessment and if the fund so 
created is insufficient then hr is faced, in the 
German ease, with a grim probability, and in the 
New York case, time only will show, but there are 
two clauses in that Act which indicate curious possi­
bilities.

There is section 53 which provides that "An 
employer securing the payment of compensation 
by contributing premiums to the State Fund shall 
become relieved from any liability for aceident 
to his employees. Claimants’ only recourse shall 
be against the State Fund and not against the em­
ployer," and section 90 which provides that "The 
State Fund is to be administered by the Commis­
sion, without liability on the part of the State 
beyond the amount of the State fund."

Nor a Chkkrhvl Outlook.
Having regard to what 1 have stated above as 

to the cheerful way in which this State Commission 
is cutting the very low rates of the insurance com­
panies and scattering rebates to the insured without 
any experience that is worth looking at, and also 
to the hopeless prospect of their being self-sustain­
ing when the State appropriation comes to an 
end in January, 1917, 1 think you will agree with 
me that the outlook for those who have placed 
their insurance with the State in preference to the 
companies is not a very bright one; and if it is bad 
for the employers it is much worse for the workmen, 
having in view the latter part of Section s.t.

(Continued on page 271).

employees were warned that they were working 
at the risk of not being paid.

The original assessment on the employers who 
chose to insure with the State, made to compete 
with the companies, was 8>4 per cent, below the 
companies' rates, and on 1st January, 1915, when 
the administration was in the above chaotic condi­
tion, they actually reduced the assessment to 20 
per cent, below the companies' rates and proposed 
in addition to give to their clients a rebate of 15 
per cent, of their premium, and all this with an 
experience of only six months’ working of a system 
that can only be lightly valued after a generation.

Now, if you will recall that the expenses of the 
companies on this business must not exceed 17 l/i 
per cent., plus their head office expenses, and that 
the Insurance Commission demand that their 
rates shall be calculated on a <15 to 70 per cent, 
loss ratio, you will appreciate where the New York 
State Workmen's Compensation Commission is 
heading for, if and when the State ceases to provide 
the administration funds. A Commission that 
was appointed to investigate the state of affairs 
of this Commission in January of last year ends up 
its report by stating, "The wisdom of the State 
maintaining an insurance fund on a subsidy basis 
in order to provide low rates for employers may 
seriously be doubted," and there I may very well 
leave it.

Not Insurance at all.
These two methods, their workings and financial 

results, I think, show that this is not insurance 
at all. An employer never knows what he is going 
to be called on to pay. Instead of the fixed pre-

The North West Fire Insurance Company
Head Office, WINNIPEG

D. E. SPRAGUE, Vice-Preeident. T. L. MORRISEY, General Manager. 
THCS. BRUCE, Deputy Manager.

1
G R. CROWE, President.

32nd ANNUAL REPORT, 1915
REVENUE ACCOUNT

EXPENDITURERECEIPTS.
Disses
Kxiienses
Balance

$i:««37 vo 
lS.ll74.xs

Net lYcmiuni Income 
Interest .....................

$ *4,7-11 41 
47.UK.-, Ml 
VI.94.VUS

$164,372.08 $154,372.08

BALANCE SHEET

ASSETS. LIABILITIES
Capital Stork
(SulwrÜM'tl $200.(100» I'aid up
Rhktvv for I’m-ttriHMl l*r«‘iniuiiih 

' ( hiUtsodin*
Reserve Government Taxes.
Suspense
Surplus

$ v>.U2 no
ll,77tl.US 

M 19 
220.72 • ‘.Ht 

7.799 (Hi 
s;tu:»

Cash « ii liuud mill ill Bunks 
Agents’ Balanees 
Bills Iteeeivahle 
IMientures mid Mortimer* 
Accrued Interest 
Sinking Fund

Sim.nmm 
HHi.tr. m 
10,910 (*»

2ÔO 
M2 000 29

$300.914.18 $300,914.18
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The Employers’ Liability
Assurance Corporation Limited

■■ OF LONDON, ENGLAND n

TRANSACTS:
Personal Accident, Health, Liability,

Fidelity Guarantee and Fire Insurance.

Canadian 
Government 
Deposit over

11 11 11i
$1,340,060

« r STANDS FIRST
•" Ibb liberality at IN to- 

lay Centraott, la' tlaaaalat 

•Re"Sib. and In Ibe liber. 
aWy elbalro taWamant,

Moat Liberal Policies Issued
Offices : MONTREAL, TORONTO 

CHARLES W. I. WOODLAND,
General Manager tor Canada and Newfoundland 

JOHN JENKINS, Fire Manager.

THE CANADA ACCIDENT ASSURANCE COMPANY
HEAD OFFICE: Commercial Union Building, MONTREAL 

CAPITAL $500,000.00

Personal Accident, Sickness. Plats-Class, Guaranies and Liability
Insurance.

Board of Directors :
</. S. A. DIIUGALl, Vice-President 

JIM IS McGfltGOR,
T. H. HUDSON, J. WW. HcHENZIE, Joint Managers.

S. H. EWING, President
HON. N. CURRY, T. M. HUDSON,

BUSINESS TRANSACTED1

GXvanv\ PERSONAL ACCIDENT 
HEALTH

EMPLOYERS' LIABILITY 
PUBLIC LIABILITY 
TEAMS LIABILITY

ELEVATOR LIABILITY 
AUTOMOBILE LIABILITY 
PLATE GLASS 

GUARANTEE BONDS 
FIRE INSURANCE

Accident &- l , 
Viunrantcc ’ j 
tiÀ'nwrntton /

Canadian Head Office TORONTO
Founded 1871 CHARLES H. NEELY, G.naral Manaa.r,

WHY NOT HAVE THE BEST ?
The Globe Indemnity Company of Canada

Head Office, MONTREAL.
formerly—The Canadian Railway Accident Insurance Company.

HI RECTO K8 —J Gardner Thvmpeon. /*»etidmi 1 I.alng. Vic+Vrnident A O. Drut W Mulaun Mirl'banaa 
T. J Drummond. HIr A Irian.ire l.acoefr, Martial ObevaJter. Sir Frederick William» Taylor.

JOHN EMO, General Manager A Secretary ROBERT WELCH, Assistant Manager
LIABILITY INSURANCE IN ALL ITS BRANCHES 

AUTOMOBILE INSURANCE IN ALL ITS BRANCHES. BURGLARY INSURANCE. GUARANTEE INSURANCE.
Teeneeets ACCIDENT INSURANCE. SICKNESS INSURANCE.

I'olleiea leaned h> this Company are the muet lilierai and up-to-date ias ied in Canada, free from unnecessary reetneii 
and eruditions.

All poli ’iee guar .-weed b\ the Uvepool A liondun A Olohe Insursnee C Ltd..
DolUre (KVi.000.UU0.00. ina o.er 'lity-Pirn Million
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FIFTY-SIX'! H ANNUAL REPORT

The London Mutual Fire Insurance Co. of Canada
DIRECTORS' REPORT

To the Shareholder* & Member* of the London Mutual Fire Insurance Co. of Canada.
Your Dim-tors herewith submit the Fifty-sixth Annual Statement ami Balance Sheet, duly certified by the 

Auditor, showing the receipt* and expenditures for the year, as well as the Assets and Liabilities of the (’ompany as 
of Deceinlter .'fist, 191"».

The Operations of the Company for the year 1915 resulted in a l*rotit of $23,909.49 after providing for an increase 
of $5.X7I 21 in the Re-insurance Reserve as‘required by the Dominion Government

The Re-insurance lb-serve now stands at $354,001.24. the Cash Surplus at $134,(Mil 40. ami the Capital Stock 
at $17,500 The total Cash Security for Policy Holders is. therefore, $505,502 70, in addition to which then» is the 
unassessed portion of Premium Notes which amounts to $252,544 01, making a total Security to Policy Holders of 
S75S, 107.31. the total surplus to Policy Holders being $404,040 07.

Owing to the continuance of the War anil the consequent demoralization of business conditions, the Clo\em­
inent have wisely thought it right to fix new standards of values, and the Directors have therefore further written 
down the Company's Securities to conform to the requirement* of the Dominion (lovernment The total amount 
written off the Company's Securities during the past two years has Imn-ii over $44,000, but with the return of more 
normal times then- is no doubt that a large portion, if not all. of this depreciation will Im- recovered

The Retiring Directors are: F. D. Williams, H. N. Cowan, and S (1 M. Nesbitt, all of whom an* eligible for 
re-election

Your Directors desire to thank the Agents of the Company for their supjMirt, and they also wish to express their 
appn-eiation of the work of the field and office staffs during the past year

All of which is n-spectfully submitted.
Toronto. February 19th, 191(1. A. H. C. CARSON, Présidant.

FINANCIAL STATEMENT
INCOMEEXPENDITURE

By dross I*remiums 
lii-ss Cancellations, Rebates and 

Reinsurance IVemiums

$072.145 20To Claims Paid and Outstanding.$320.757.H9 
1a-ss Reinsurance Recoverable 47,230.58

193 115 24
--------$479.030.02

230 02 
14,515.20

—$273,527.31 
5,871.21To Amount Addt-d to Reinsurance Reserve. .

To Expenses, Commissions, etc.......  190,473.23
To lYofit on business of year 1915.

By Transfei Fees .........
By Interest and Dividends on Investments23,909.49

$493,781.24$493,781.24

31st DECEMBER, 1915
LIABILITIES

BALANCE SHEET as at
ASSETS

Reserve for U nadjust­
ed Losses

Due for Reinsurance 
Sundry Accounts 

Payable .

Re-insuranee Reserve, Full Gov­
ernment Standard

Cash on hand and on deposit. . $ 50,045 93
Bonds, Debentures 

and Storks. Book 
Value (Bast-d on 
Government Stand­
ard of Values as at 
January 1st, 1915) $312,455.41 

l*-ss amount written 
off to eonform to 
Government Stand­
ard at 1st January,
1910

$10.73X0.*,
5,795.25

9,7X5.10
$ 20,319 00

354.(HiI 24
*3X0.3X0 24

Capital Stock paid up 
Surplus Aeeount
Cnassesseil (M.rtion of Premium 

Notes

Surplus to Poliryholders

$ I7.54MHN) 
134 001 40

IX,3X0.52
252.54 1 01•294.074 89 

21.377 50 
1,2(NMN) 

25.073 51 
2,963 90 
5.762.87

Mortgages Receivable 
( all LOS»
Agents' Balanees 
Due on Reinsure m-e. 
Interest Aecrui-d

101.040 07

$400.498 00
Real Kstate anil Build­

ings
lit-** Reserve for De­

preciation

Having amiited the Inioks of account of 
The London Mutual Fire Insurance Com­
pany of Canada for the year ending 31st 
Decern Imt, 1915, examined the vouchers in 
connection therewith, and verified the se­
curities, esah and bank balances, I certify 
that, in my opinion, the above Balam-e Sheet 
is a true Statement of the Company's affairs 
as shown by the lwoks at that date

All my requirements ns auditor have ln-eii 
<-omplieil with

J P LANGLF.Y, FC A . Auditor

$106,57022

2,553 88 

$164,022 34
gage Pay- 
1 Accrued

l>" M'»rt 
able am 
Interest 45.793 35

-4118,228.99
Office Furniture and

< ioad’s Plan*
I jess Reserve for De 

preeiation...........

. $25,197.02

12.097 02
12.500 (Ml

LI0.728 99 
(►51 II 

252,544 01
Prc|»aid Taxes, etc . . ......
Cnassessed |>ortion of l*reiniutn Notes

$784,426.31 $784,426.31

f
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Fini Irttitk leienmOllw Establish** le Caaada, 1804

THE BRITISH AMERICA 
ASSURANCE COMPANY INTENDING ÀSSUBEBS

Should read the " THREE MINUTES ” Leaflet
liter,erste. ISM. of tie

PNIEIII ASSURANCE Cl., UbM,FIRE, MARINE and HAIL OK LONDON, ENGLAND (Hounded 1782)
Copies of this and full information regarding 

the Company's system, its equitable principles 
and liberal policies, may be obtained at the Head 
Office,
100 ST. FRANÇOIS-XAVIER STREET, MONTREAL
The Company offers 10 the Public every advantage which

LIFE ASSURANCE
conducted under the most favourable condition* iecapable of 

affording:

At the BONUS DIVISION for the five year* eeiieg 
Slot DECEMBER. 1910

(1) A UNIKIKM ADDITION of $86 per *1,000 wee 
deelered on ell deters of Kull-llonni Policies.

(Il A UVAKANTKKD BONUS was also declared 
of $12.60 per *1,006 per annum on Full-Bonus Policies 
becoming claims bv death, ami $17 per *1,000 per annum 
on Knduwnient Awurancee maturing before .let 
December, 1016. These bonuses apply to new as well 
ei existing policies

HEAD OFFICE : TORONTO
Reliable Progressive

. $2,000,000.00
Old
Assets over

IliKWnoWw 
W. B. BROCK, Pr.etd.nl

W. B. MEIKLE. Vtce-Pr.etdeal
Z. A. Lean. K O.. IX D 
Oeo. A. M 
A ne nerve
1/v.Caa.r 
Col. I 
B. K.

Jonh Aim» ORROV

■BIO Niobollb 
Nib liaan Pbllatt 

Woo»

Alfmd 
U C. Com
Job*
D B

HoB».ni. I C , LL.1»
HaBBa

B. B. OABBOW.W. R MEIBLB.
lieeerel #•••<•»

THOMAS F. DOBBIN, Bllidiit liaa^ir
MONTREAL JointR. MacD. PatoraoB.

Life Superintendent. J. R. Pataraoa.
H. B. F. Bingham.

Agents Wanted

NORWICH UNION
FIRE INSURANCE

SOCIETY, Limited
Established IBM.

New York Underwriters
Agency.

A. & J. H. STODDART
100 William Street, NEW Y0BK

INSURANCE AGAINST

Fire, Accident end Sickneee 
Employers' Liability 

Automobile, Plate Glee#
Agents wanted for the Accident Branch.

REGISTERED

PROVINCIAL AGENTS.
Job* Wm. Moioob

A Robbbt Y. Hl-------
Montreal. Qua. Warn A Oalbi*

Bl. John. N.B. 
Atbb A Bobs. Ivre , 
8t Johna. Nfld

Mobvbt. Love. Habilto*
A Bascom.

Toronto. Ont.
Oaua, Hammobd k Nabwob.

Winnipeg. Men 
Altbbd J Rbll * Co. 

Hnlffhi. N.B.

TORONTOHeld Offtee far Cauds 
Hud Oftlu ter Pretlau tf Çaahu, MONTREAL

JOHN MetEWEN Sw"'."*-’'

T. D. RICHARDSON, Supt. for Canada, TORONTO

V UNION
FIRE IRSVMICE CIMPAIY, UeHei Scottish Union and National

Insaraact Co., of Edinburgh, ScotlandHead Office i PARIS, France.
Establish.. IttS

KHT ABI.1SH KI* ItM
. $ 1.000.000.00 

5.561,441.00
Capital felly tabscribcd 
Net Premiums is 1913 .
Total Lotus paid to 31st Dec., 1913 90,110.000.00

•*0,000,000 
7*,*se,*04 

sei.ee*
7,1 **,**7

ao*T* uuiua am., mbtfoid, caaa. dal
JAUKN II. llllE WsmeK. Meneiar 

BerwasBT A Bvawa. Ilaeldrot A «role

Capital, • • • • •
Total Assets, ... 
Deposits* with Dominion Cov't. 
Inveele* Assois in Canote, •

Canadien Branch i
LEWIS BUILDING 17 ST. ION* STBEIT. B0RTBEÂL

«UaAiar l#r Canada i
WinnipegMAURICE FERRAND

i
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Cartiervillei
Prom Snowdon'* Junction

Prom (’artlervlllv

nr I co ft 20 am. to R 40 pm 
K.40 pm to 12 oomid. 

•• ft.40 a m. to o.oo p m.
•• v 00 p m to 12 30 a m.

Mountain i
Prom 1‘arli Avertie ami Mount Itorai —

to min. service from r».40 a.in to 12.20 n in. 
Prom Victoria Ax-

20 min. nvrvlcr from ft ftO a.m. to 12.30 a.m. 
Victoria Avenue to Mnowdon. -

10 mlimtee service &.60 a in to R to p m

Bout de Vile i
«0 min «TTlcii fruni 5 00 a m In 12 00 midnight.

Tetraultville Irom Laaalle and Notre Dame I
16 mli 
30 m
Pointe aux Tremble» via Notre Dame:

Prom Notni lïamv and Ut Are. Maisonneuve
16 min service from ft. 1ft a.m. to 7.30 p.m.
20 •* “ " 7.30 p.m. to 12.80 a.m.

In service ft 00 a m. to il no a m I ft min. eervtcf’ 8.30 p. m to7 no p.m. 
In. service V 00a.m. to 3 80p.m 30 min. servira 7 W» |» in. to 12 p.m.

I
"" Snlfn wr.Tlce7,8i”m0tolt,Mmm,d

Prom l.achlne—

E"::" -
Recollet and St. Vincent de Paul:

Pri

Sault aux
Prom St. Peul* to St. Vincent—

f' .. .. S SI - * !!!ip.£ Il '5 tout. Vincent 12 40 am.
on •• •• 7.00 “ H (M) p.m !

1.1 mln' i'ev'ln. 30» m 30 "lin. .-me. 8 30 |. m. tu

8.30 " 4.30 p.m. from llendorson to St. Denis
4 30 p.m. 7.30 p.ni 12 
7 30 *' R 30 p.m

20 "
20 a 

Car from 
1.10 a m.

.111.
St Vincent to 8t. Dmils15 " 

20 "

Montreal Tramways Company
SUBURBAN TIME TABLE, 1915-1916

No. 0- 271THE CHRONICLE.Montreal. March 3. 191 <">

thv invalidity allowance, completely dominated 
He savs that "when it was first 

asserted that working men’s insurance endangered 
the health of the people, this paradoxical statement 

greeted with laughter." lie then proceeds to 
give corroborative facts, such as. I11 Hamburg,

1 do not think I can better conclude this paper i,anenstcin, a doctor, established the fact that 
than by quoting some official opinions on both foreign workmen, who had

German and the New York laws, two of the rccovcre,| morc quicklv under the same conditions 
about which I have spoken most. When ,llan natjv<. workmen who arc thoroughly imbued 

approach the German system it is necessary wjtj, t]u. knowledge of their pension rights.” 
to recollect that criticism of the authorities or Malingering.

»sr»Jp x r E r
iTSX”'
social legislation generally, hut he divots • < h . \SSOcialion nr of an insurance company,

k: crrsr'i " I5Œ.W ! B.:xxasf t
voted to workmen s insurance occurred and because the results thereof can hardly». I ^ e «sus
srstsl257 j'Sa1 S» - £ *«, ............................subject "right down to 1912, and they all tend to very considerably ... their 

that the mania for "pension," as they call

STATE INSURANCE AND WORKMEN S 
COMPENSATION.

(Continued from />. 2ZS7.) 
Officiai. Opinions.

tlic insured.

» as

right to pensions,no
the
s\ .tv 111-.

volt

cases. 
(To be concluded)prove
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WANTED
By large Eire Insurance Company a 

petent MAP CLERK. Apply, stating ex­
perience and salary required, to 

MAP CLERK,
c/o The Chonic'e, MONTREAL

com-

I

NOTICE
is hereby given that the

BRITISH DOMINIONS GENERAL IN­
SURANCE COMPANY, LIMITED,

of London, England, have received a License 
from the Department of Insurance to transact 
the business of Sprinkler Leakage Insurance
in Canada.

DALE & COMPANY, United,
Canadian Manager».Montreal. Zanuirg 781*. Ill6.

WANTED
Insurance CLERK, capable of taking 

entire charge of re insurance, renewals, etc., 
desires to improve his position. Modern and 
accurate methods. Write to

A. B. C.
c/o The Chronicle, MONTREAL



DIKII TORS FOR CANADA.

htw M At'SENIIB, K**g 
I'mait. K»g

Mminer for CaiiiMU AI.K.X HIMSKTT

're,. Be\ .1 I » * w 
K I II» h

IIHANVIIKS TIIUdVdimVT TIIK DOMINION 
III AD OFFICE FOR CANADA.

10MK)N AND LANCASHIRE LIFE BUILDING.

164 ST. JAMES STREET, MONTREAL, P.Q.

LONDON & LANCASHIRE LIFE
and C.KNKRAL ASSURANCE ASSOCIATION, 

LIMITED
of LONDON. ENGLAND

K UTAH LI SHED IN CANADA, 1 Hlwl

ASSETS EXCEED $21,000,000

The Manufacturers Lift
A Splendid Canadian Old Line 

Life Insurance Company
Good lor Agents. Attractive lor Policyholders.

Assets, $20,744,678.34 
Insurance in Force, $83,746,172.00

Head Office :
CANADATORONTO

Montreal, March 3, 1916Till: CHRONIC!.!:272 No. 9

NORTH AMERICAN LIFE
• SOLID AS THE CONTINENT"

rillHIRFSS kf New nu«inc<.s i-'ued during the year 191J cxccciled that of the 
préviens tear hv One and a Quarter Millions.

T„t ,1 Itusmo- in Force it December list, 1915. amounted to over $56.200,000. 
l‘HO nous Net Surplio held on Policyholders account increased during the 
l.v $385,927 anil now amounts to over $2.500,000 while Assets amount
H if ., policyholders' Company and a very profitable one for any agent to represent 

Numerous good agency openings are available.
Correspond wtih li. J HasvBY, Supervisor of Agencies.

3

NORTH AMERICAN LIFE ASSURANCE COMPANY
- TO iON TO, Ontario

!.. <.(H UMAN. 1,1 Vlc,-Rr«,.. sod M«n. Dlr,«to,.
HOME OFFICE

EDWARD GURNEY. President.

IMPREGNABLE
r*y doubled in the past five years, have more thanAssets of the Sun Life of Cunadu have 

trebled in die past nine years, and have more than quadrupled in the past eleven years.
nca

During 191 j they increased 16' Ô to $74,326,423 easily the largest amount held by 

Canadian Life Company.any

Sun Vile of Canada polices are safe and profitable SUN LIFE'A^bahcb
Gcotanx of Canadapolicies to buy.
Head Office^Montreal

METROPOLITAN LIFE
INSURANCE COMPANY OF NEW Y0R K

Insurance in Force------$3,196,491,344.00
Policies in force on Dec*

ember 31st, 1915 ------
In 1915 it issued in Canada 

Insurance lor paid upi $48,977,900.00 
II has invested in the 

Dominion, exclusively 
lor Canadians over

15,832,885

$22,000,000.00
Three are 867,173 Canadians insured is She

METROPOLITAN

Home Office 1 Madison Ave„ Hew York City

THE

GENERAL ACCIDENT
ASSURANCE COMPANY OF CANADA

THE

CANADIAN CASUALTY
AND BOILER INSURANCE COMPANY 

TORONTO. ONTARIO
JOHN J. DURANCE, Managei

nege moot and 
or m. si renew

The ohoft Coi
control loeurner 
• elite rale* ere issued on the following lines
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ROLLAND, LYMAN A BURNETT
Generel Agents, Montreal.
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Traffic Returns.
Canadian VACiric IUilwat.A Few 1915 Mutualities Invreane

$s.:iN1,000 $ 2.472.000 
1910

1.S70.000 
1.912.000 
j i km. 0011

19101913
S3.90S.0IM1

1913
1,440.000 
l.Oitl.mKl 
1.014.01111

Year to dato 1914 
Jan. 31. $7,719,000 
Wt vk entlitiK 1914 
K,«b. 7 . 1.732.000

H i.7:w.ooo
•J| 1.790.000

on InvtwU'd nwwtfAn Increased Intemit rat«« earned
ratio of total t'XiK>n*ve to total Income 

ml action In tlw number of la|wv<l

IncreaseFIRST.
SF.COND A ilccrt'aml 430.000 

27 s.000 
179.000A remarkable 

policies.
fourth. A-5*gyg,

Astonishing
$1,158,210.20.

SIXTH. All round progress 
condition*.

seviim..s^w<y^^wMl^wi1'

third.

In buslneK* which Is now 

earning* amounting In :ill to 

anti pnwpcrlty In spit • of war 

illcy ami share in

Increase
.000. Cl HAND TRUNK 1ÎAILWAT.

19111

him 

9:17.9:17 
97.7.19". 
993,481

Increase 
$N Ifi.lXKt 
Increase 

V. 1.779 
1:49.94» 
I 10 948

1016HFTH. Year to date 1914 
Jan. Ill.. J3,7titi.933 *1.410.813 

1914 1916
873.338 78H.I6S
8118,433 817.3".'.
8.73.7,83 833. till

Week v tiding
Kt’h. 7..

I l
31The Mutual Life Assurance Co. Canadian Northern Railway.

1919
S2.0SH.S00 

1910 
439.400 
1.73.190 
67.9,000

1 imreaae 
«1417.400 
Increase

73.:#*) 
73.000 

110.8110

Ol Canada, 1915
«1.439, mo 

1915 
37.7.100 
:;sn..",m 
118.200

Year to date 1914
Jan 31.. «1.411.000 
Week ending 1914 
Feb. 7..

. ONTARIOWATERLOO

303,100
312.700
330.000

1 I
21

Twin City Rapid Transit Company 
1916 

$821,077 
1910

200.913
lss.332

OPPORTUNITIES Increase
$.18,543 

1ncrcasn 
21.107 
I", lit

19141913 
«739.009

1914
*170,900 

14.. 101.922

Year to date 
Jan. 31 $702,.13.1 

1917» 
179.770 
172.889

in Life Insurance are many.
FOR AN AGENCY. ADDRESS

GRESHAM LIFE ASSURANCE SOCIETY, LTD.
Established 1848.

GRESHAM BUILDING

Week ending 
Felt. 7

Supeiiiou Traction Co. 
1917,

DuluthFund. ,SO,000.000 Increase
«2.779
3.238
2.9.11

1910191 IMONTREAL
«2.1.2.13

2.17,79

|.’e|i. 7.. «22.64.7 «22.4,4 
II 33.907 21.991

33.247 32.02821

EXCELSI OR CANADIAN BANK CLEARINGS.

Week ending Week
Krb -M. Itfltl IFch. J

Montreal.. fJWl.nirt.lM»
Toronto 4.t VU .
Winnipeg :vi uu .
1 ittHWik . .l.lWNV ,fkl«

LIFE ns? tovas wnsiCOMPANYINSURANCE
.. . splendid opening In Montreal for » live 
th • good connection.

Ha
wl •3H8S5 ’I'r'uV ■SflKSl-ijm.MTal-E. S. PEACOCK, Manjifrr En«fis* Anma

Montreal.
Apply to
Quebec Bank Building.

i v.i j s:r,

OF CANADA GUARANTEE A ACCIDENT INS. CO.
TRANSACTSi

PLATE GLASS 
AUTOMOBILE INSURANCE 

FIRE INSURANCE

SICKNESSThe OLDEST and 
STRONGEST CANADIAN 

CASUALTY COMPANY

ACCIDENT 
BURGLARY 
GUARANTEE BONDS

-$>

C. A. WITI4ERS, Central Manage'.
TORONTOE. ROBERTS, Manager. 

bank OF OTTAWA BUILDING, MONTREAL
Branche.: WINNIPEG VANCOUVERCALGARY

= THE = COMPANYCONTINENTAL LIFE
HEAD OFFICE

policy in THE CONTINENTALwife and l.rnily by a monthly income
Protect your
LIFE INSURANCE COMPANY. An ab.olutely sure investment.

t180 ST. JAMES STREET. MONTREAL.
W. J. BROWN, Provincial Manager.

-.C

LU
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SIR ALEXANDRE LACOSTE, K.C.
McGIBBON, CASGBAIN. MITCHELL & CASGRAIN
CASGRAIN. MITCHELL. HOLT. McDOUGALL, 

CR. .MAN & STAIRS
Kavanagh, Lajoie & Lacoste

ADVOCATES. SOLICITORS. Elc.
H. J. Kavanagh. K C.
II. Oheih-Lajoih. 1C.
Paul Lacoste. K.C.

Alexander Lacoste. Je. 
T. J. Shallow 
J. II. Obbim-Laioie
A. Grain-Lajoie

Victob B. Mitchell. K.C 
A. Chase Casosaih. K.C.
joHH J. CBEBLWAH. 
riEssE F Casosaih.

Th. Chase Casosaih K C. 
Chasles M Holt. K.C. 
Rssol M McDougall.
lÀILBBBT S STAIBS.

Provincial Bank Building,ADVOCATES. BARRISTERS, ETC.
ROTAI TRUST BUIIOINU. 107 ST. JARKS STRUT. HORTRIAL 

■ell Telephone Main SOIS. _________

MONTREAL, CANADA.7 Place d'Armrs,
Cable Address “ LALOI "Bell Telephone: Main 867S.

ATWATER, DUCIOS S BIRD
ADVOCATES

Saarëlin l«IKI*|, 166 SI. lien Slreel, M(«tr«(l.

EDWIN P. PEARSON AGENT

NORTHERN 
ASSURANCE CO.Adelaide St. East,TorontoC. A nrCLOH.KO.A W ATWATK* K.C.

W. L ROND. K JC.

GET OUR PRICES
FOR

FIRST CLASS WORK
Orders Filled en Dates Premised

JOHN LOVELL fir SON. LTD.
PRINTERS O BOOKBINDERS

23 St. Nicholas Street •

McC orthv, Osler, Hoskln & Harcourt
BANRIS1CNS, SOLICITORS, Etc.

TORONTOnonr urr Minou* 
vit i on a Mtrri.

K W. Habcoost, K.C. H. A. Obi be, K.C.
I). L McCabtht, K.C.

J. F. H McCabtht.
Counsel Wallace Nesbit, K.C

I oh h Hose i H. K C. 
Lbiuhtoh McCi

Hbittoh obi hb

.KC

MONTREAL

The WATERLOOF I R F.

BRITISH CROWN ASSURANCE Mutual Fire Insurance Co.
Corporation, Limited

ESTABLISHED I IN 1183

of GLASGOW. SCOTLAND WATERLOO, ONT.
TOTât ASSETS lilt DEI . till. SHI 144 II 

POLICIES IN FORCE IN WESTERN 0NTÂII0 OVER M W

HEAD OFFICE :
Tli • ItiuiiT Hun .1 1‘ahkon smith. I’rvklili-ul

11 \\ M ail r.MHAV. HiiiithI MiUiiig«r

M..j O.'fir, l« (.n.d. TRAIERS BANK Bl IX,. TORONTO
ALLAN BOWMAN. ViH-Pr.ti4.lilX (' Surni mm>\ Maiiugi-r 0E0 DIESEL. PretilMl.

AGENTS WANTED IN UNREPRESENTED DISTRICTS L. W. SHUH.
Min. jer

rjF? Oryjnized 1850 . ^
* /j s.'-i

/ yZhjljSBM
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, ma: TAKE A CLASS OF
' -

lÊïiïit
kef ore retiring. You will feel ia 

fine fettle in Ike morning.

Two Sixes. 25c. and 60c.

.
SVJ X. v;-._

JOHN I' Ml SY M l> , (»oi*d men. whether experienced in Me ; 
iruuiaruc or mu. met make direel loo- 
iisiIl « hh ihi% tompaiu. Ilk « limned ter- 
ni4»r\ ilUekirrd.sndncautlfor ihcmxcUcv 
in sdJuym to hru »ear x viinmi\won, a 
renew sl inicrcM m lui mg an infime for 
ihc future AJJicll ihc ( ompsn\ ei ni ll 
l* Be Office, No 277 Broidwiy,N.
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