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isatlon. In time of war, martial law would iiiak'i 
short work of the criminals who advocated such 
tactics.

HE Taft and Roosevelt deleg
ations to the Republican Con- 

are so nearly equal, 
looks like

TREPUBLICAN 
CONVENTION ventlon

that at present it 
anybody’s battle; and it is no wonder that medical 
and ambulance preparations for ructions at Chicago 
are being made upon an extensive scale. The result 
not less than the tone of the campaign for the nomi
nation is such as to engender bitter feeling and it 
will take all the party loyalty there is to prevent a

EVER did a man manage to 
cover himself with more 

ridicule than has Senator Smith 
in connection with the Titanic 

investigation at Washington. He has made him
self the butt of the press at home and abroad. 
He has not even the excuse of being a presidential 
candidate, who is by international courtesy allowed 
the privilege of doing offensive and stupid things, to 
catch stupid votes. His extravagant statements and 
unintelligent questions have gone far to deprive the 
report of the Senate committee of any practical value. 
His bombast was In bad taste and he has destroyed 
the utility of what but for him might have been a 
very practical investigation.

NTHE BOMBASTIC 
SENATOR

dangerous split in the Republican ranks

City Surveyor has 
1 ashed for $160,000 

to put macadamised streets 
in the new wards in order, 

THE CHRONICLE has always held that macadamised 
roads are not sufficiently appreciated by the municipal 
authorities of Montreal. This may be partly due to 
the fact that in this city, as a rule, the beet is not 
made of what is, taking it all round, the best and 
cheapest road-making material in existence. A maca
damised road properly made and well maintained of 
good stone, is for ninety-nine times out of a hundred 
in town and country, the beet road in the world. 
Exceptional traffic conditions make other materials 

suitable for certain streets, and a macadamised

MACADAMIZED ROADS 
FOR MONTREAL

£7 £7
^W^HERE will be general sal
s' iefaction both in Cauada 
and the United Kingdom over 
the statement that the Right 

Hon. Robert Borden, the Hon. J. D. Hasen and another 
cabinet minister not yet selected will sail for England 
on June 24th to confer with the Imperial Govern
ment on the naval defence question. While there has 
never been any serious doubt among sensible people 
as to the Premier’s attitude on this question political 

of cabinet dissensions have been Industrious-

CANADA AND 
IMPERIAL DEFENCE

road badly mu le, of soft stone and inadequately 
repaired, is an abomination anywhere.

^ £7 rumours
ly circulated, culminating in the statement that the 
visit to London had been abandoned for the present. 
The Asquith Government is evidently ns strongly Im
pressed to-day as the Opposition itself with the urgent 
necessity for preparation for defensive emergencies 
and very properly attaches the utmost importance to 
the whole Empire presenting a united front. The 
official decision to use a colonial Dreadnought In the 
North Sea was at once and correctly interpreted by 
the German press as a declaration of the unity of the 
Empire for Imperial Defence. The presence in good 
time of a Canadian naval contingent in the North 
Sea might go far to preserve the world’s peace; not 
because of the actual strength it would add to the 
Royal Navy, but because of the moral force of a 
demonstration of Imperial unity; the formal declara
tion that in every dependency of the Empire there Is 
adequate appreciation of the fact that, in Oilbertlan 
language “The enemy of one, the enemy of all, is”.

!QIR Edward Clarke’s report on 
Vw the dock labourers strike de
cides Sve points in their favour, and 
two against them; one of the latter 

being the immediate cause of the strike. Thus, as the 
London Chronicle puts it, the investigation shows 
that while the strike was not Justified, It has also 

u It is to be feared that 
this is the explanation of most strikes which are 
attended with any considerable degree of success. As 
the dramatists say of the pit and gallery, the men 
are good Judges but bad critics. Their reasons are 
wrong and their methods atrocions; but they have 
substantial grievances and it will be for those who 
criticise the reasons and the methods to help In as
certaining and redressing the genuine grievances. 
The idea of coercing the employers and the govern
ment, by starving the people of London (which would 
mean almost entirely the poor) is unworthy of civil-

LONDON DOCKS 
STRIKE
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Vrendcrgast on his return to Canada, began the inac
tive of law, but soon afterwards drifted into journal
ism, publishing a newsp:q>er in Montreal. In 18X7, at 
the solicitation of the late Mr. F. X. St. Charles, pres
ident of I.a Itatupic d’Hochelaga, lie accepted the ]>ost 
of cashier of the institution and later became its gen
eral manager. The success of his hanking career is 
attested by the present day position of La Banque 
d'Hochelaga.

Prominent Topics.
The London underwriters are 

M»rinr Ineoranre considering the question of in
creasing the marine insurance 
rates. The losses during the last

Rate..

culminating in the wreck of the I itanic, haveyear,
amounted to nearly $25,000,000. In many cases rates 
liave already liven increased from 15 to 21 p.c. 
been agreed to raise the rates on registered postal 

JS |ier cent., anil it is understood that rates 
pecie crossing the Atlantic will be advanced at

It has

Canada's imports for the year 
ending March 31, 1912, reached 
the unprecedented ligure of $517,- 
382,000 against $4(11,898,000 in 

1910-11. Of the 1911-12 imports $305,204,000 con
sisted of dutiable goods and $18(1,144,000 came in on 
the free list. The balance, $2(1,033,000, was coin and 
bullion. The ex|x>rts of Canadian products for the 
two years respectively were as follows :

1910-1911 
.. ..H2.787.000
.. .. 15,675.000 
.. .. 45,439,000 

. . . . 52.244.000 
.. .. 82,601,000 
.... 35,283.000 
.... 285,000

matter 
nil s
ka't 50 ]ier cent.

Canada’» Foreign 
Trade.

Several carters have l>ccn very prui>- 
Dangrr. of the erlv lined for not obeying the law 

which forbids them to pass street 
while the cars are stationary. 

A much more dangerous class of offenders who ought 
to be severely punished for the same kind of offence 
is to be found in the automobile drivers, who rush 
through crowds of people who are embarking upon 
or alighting from the cars at the peril of their lives. 
If il is right to line the carter a dollar the chauffeur 
ought to he fined ten dollars, and his employer a hun
dred dollars for committing or being responsible for 
the same crime.

Streets.

cars

11m 1912. 
$41,324.000 

16.704.000 
40,892.000 
48.210,000 

107.143.000 
35,836,000 

116,000

The mine.............................
The flsherlee.......................
The forest.............................
Animals anil produce . .
Agriculture...........................
Manufactures.........................
Miscellaneous.......................

$290,235,000$274,314,000
As Mr. Foster ]>oints out, the proportion of cx- 

|mrts to imports still leaves something to he desired. 
The trade with the principal countries was as follows:

The number of immigrants into Can
ada during the year ending March 31, 
was 354,237, of whom 138,121 were 
British, 133,710 American, and 82,40(1 

came from other countries. Homesteads were taken 
up by 10,978 Americans and 5,739 British. This was 
to lie expected. The immigrants from the western 
states are experienced farmers, who give up their old 
farms to cross the border, because they have been 
taught by observation and the speeches of patriotic 
American statesmen like Champ Clark, that farming 
pays lietter in Canada than in the United States. 
The immigrants from the United Kingdom are not 
many of them farmers, hut they will become farmers 
in the Canadian West, and when they take up home
steads in a few years time, it will not he as immigrants 
but as Canadians.

Ciinedlan
Immigration. Kxports.

$147,240,000 
102,041,000 

3,577.000 
2.048,000 
2.010.000 
2,851,000 
2,975,000 
3.927,000 
1,330,000 
3,966,000 
2,407,000 
4,131,000

(•real Britain is still our best customer, hut there 
is room for considerable expansion in our trade with 
tlie British dependencies, and this it is the avowed 
policy of the Borden Government to seek to develop.

Iiniwru.
$116,807.000 
356.358,000 

11,090 000 
11.744.000 
1,488 000 
3.682.000 
3,007 000 

431,000 
1,331,000 
5,747.000 

142,000 
1,841 000

Ureat Britain.....................
United State».....................
Germany.................................
France....................................
(^uba........................................
Belgium.................................
Argentina...............................
Australia................................
New Zealand......................
West Indies, British . .
South Africa........................
Newfoundland.....................

The following important appointments on the staff 
of the Bank of Montreal are announced:—

C. W. Dean, acting manager of the Montreal 
branch, has been appointed manager.

(1. G. Adam, assistant manager at the Toronto 
branch, has been appointed acting manager at that 
office.

W. J. Ambrose, formerly manager at Lethbridge, 
Alta., has been ap|>ointed acting manager at Spokane, 
Wash., in the absence of A. II. Buchanan, who has 
been granted extended leave of absence owing to ill- 
health.

A. J. C. Galletly, manager at Victoria, B.C., who is 
retiring from the service, is succeeded by J. S. C. 
Fraser, formerly manager at Rossland, with the title 
of acting manager.

R. R. Wallace, assistant manager at Vancouver, has 
Iteen ap|xiinted manager of that office.

By the death of Mr. M. J. A. 
Vrendergast, general man- 

Mr. m. J. A. Prenderga.t. ;lger of La Banque d'Hoche
laga, which took place on 

Monday, there passed away one of the best-known of 
French-Canadian bankers, and a gentleman who en
joyed a career that savoured largely of the romantic. 
Born at Quebec in 1844, Mr. Vrendcrgast in his youth 
-tuilicd law, with a view to a career at the Bar. He 
received his gown when hut 22 years of age, hut in 
the following year left law for the service of the 
I'apal Zouaves, who fought unsuccessfully for the 
temporal supremacy against Garibaldi. Having attain
ed in that service the rank of Sergeant-Major, Mr.
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The financial markets in Loiiilun are naturally dis- 
(|uictcd over the threatening lalmr outlook. England 
has certainly had troublous times with her working- 

Trade and commerce were first upset by the 
Then came the coal strike which 

industries. Now the

She Chronicle
Banking, Insurance and finance 1111*1». '

- railway strike».
tcm|*irari1v paralyzed many
strike of the transfert workers i' to he reckoned with.

that with each new success the demands of

Published Every Friday.

ARTHUR H ROWLAND. 
Editor

Established 1881.

K WII.SON-SMITH. 
Profrittor.

nIt seems
the lain>r unions increase; and an all-round large in- 

in the cost of living and cost of production in 
the British Isles seems inevitable. This may have 

effect in lessening the ability of the British

Chief Office:
Building, 160 St. James Street, 

Montreal.

Annual Subscription, $300. Single Copy, to cents

MONTREAL. FRIDAY, MAY 31. »U.

crease
Guardian

some
manufacturers and distributors to supply the foreign 
and colonial markets. The coal »trikc was handled 
without much violence occurring. It seems scarcely 
jsissible that the present strike will be as peaceful.

items cabled from Europe, theJudging from the news 
British Government is making elaborate preparations 
for using the military if serious disturbances develop.

reluctant the ministers may be to employ

tSDèTA TO PKINCIPAI. CONTRSTS

7*1. 7*1Prominent Topics............ .......................................
< encrai l’inincial Situation..............................
Commercial Union Assurance Company........
Imperial Bank of Canada......................................
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the soldiers, they will be laying up trouble for them
selves and for the whole country if they fail to protect 

who arc willing to work front violence at the

7S9

79'

men
hands of the strikers and their friends.

New York has not been notably affected by the 
British disturbances. Call loans are 2Vj p.c.; sixty 
day loans, 3 to 3'4 ; ninety days. 3 to 3Ç4 1 six months, 
3>/j to 3V4. The average figures of the clearing 
house banks on Saturday showed the loans to have 
contracted $2,803.000, while the cash increased 
$5,780,000. the result of the movements being a gain 
of $5,265,000 in surplus. The money market in \\ all 
Street has been free from any special demands from 
the speculative interests during the week.

Stocks have been dull and almost lifelcs- 
market has continued to interest itself largely in the 
sensational political contest between the two Kcpuh-

only two weeks in
tervening before the assembling of the national con
vention at Chicago, it is to he expected that the 
leading market operators will give perhaps the prin
cipal share of their attention to the moves of the 
Roosevelt and Taft factions, until it is definitely settled 
who is to he the Republican standard bearer in the 
election. And even after that question is settled there 

others almost as interesting to take its place.
Will the Demo-

ii!797lion........
I.rgal Decision............................
Personal Paragraphs .............
Canadian Fire Record.............
Insurance Briefs ............ ••••
Market anti Financial Briefs

799
799
7 9980!

i803
booStock H «change Notes, Bank anti 1 raff ic Returns ... 

Stock ami Bond Lists..................................................... Hi I, Hi3

Annual Statements:
UmnmerciAl Union........................
Employers' Liability Assurance
Caledonian Insurance.................
Imperial Bank................................

Si 4
Si.;
h'5 ISib

The
THE GENERAL FINANCIAL SITUATION.

The gold from the Transvaal mines offered in 
London this week amounted to about $5,500,00°. 
India secured $i,ouo,o<x> and the balance was taken 
by the Bank of England. In the London market rates 
fur money and discounts are about the same as a week 
ago. Call money is j/j to 2:U per cent. ; short 
hills arc 3 to 3% per cent.; three months, 3 to 3 1-16 

Bank rate has been continued at 3

lican champions. As there are

Iper cent.
The Bank of France also maintains its official 

rate at 3 p.c., and the Imperial Bank of Germany so 
far adheres to its 5 p.c. quotation. It is said that 
the present year, so far as Germany is concerned, 
stands alone in that the first five months passed witli- 

rcduction in the Reichbauk s rate of discount.

l'.V

are
Will there lie a third party founded?

benefit enormously from the Recrats manage to 
publican divisions? So, as great political turmoil is 

the other side of the international
well 1to he expected on

boundary during the next four months, many 
informed parties are inclined to ex|icct comparative 
quiet in Wall Street.

Some American and Canadian interests arc
Cuban developments.

out a
This serves to show the seriousness of the situation 
created by the withdrawal of the French funds. I he 
June settlements are approaching, and indications 
that the American loans which partly filled the void 
created by the withdrawal of French deposits, will 
have to he repaid shortly by Berlin, 
market discounts are 2'x and in Berlin they are 4 lIA

; ?iiarc
also

interested greatly in recent 
The rebellion and disturbances there, if continued or 

interfere scrioii>ly with the HiIn the Paris
protracted, promise to
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THE BANK OF TORONTO 3
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DIVIDEND No. 83

NOTICE is hereby given lhal a dividend of Three per 

per cent, per annum, 
upon the paid up Capital Stock of this Bank, has this 
day been declared for the current three months, and 
that the said dividend will he payable at the Bank and 
its Branches on and after the first day of June, 
to shareholders of record at the close of business 
the 17th May next.

E,,rl vl l„.l.

cent, bei; at the rate of TwelveLONDON. Lng.
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Having commenced fire insurance business 

October 1, 18(11, the Commercial Union has lately 
celebrated its jubilee. The company was inaugurated 
in consequence of a demand in the city of London for 

fire insurance organisation, as a result of the

ontnc Americanhu'incss of such large 
Tobacco Company, and the United bruit Company, 

doubt, the officials of the Royal Rank of (-.111- 
Ivsser extent the Hank of Nova Scot .1 

|>e indirectly affected by the spread of the

concerns as

and no 
ada and to a 
w* mid a new

rates of the existing fire companies being raised to 
panic figures, following the $(1,000,000 loss in the

At the first
disorders. „

In Canada money rates are uncharged. Call loans 
In Montreal and Toronto famous Toolcy street fire of July, 1801. 

meeting in 18(13, the premiums received from the fire 
and life departments amounted to $310,000, anil the 
assets to $1,340,000. One has only to contrast these 
figures with those from the newly issued balance 
sheet quoted above to see what .1 magnificent structure 
has in the interval been reared from these small 
beginnings by those responsible for the com
pany. They have had from time to time
their periods of anxiety, the latest being in 19061 
when the Commercial Union paid out $4,250,000 
after the San Francisco conflagration. Hut actually 
in the same year the dividend was raised from 55 to 
Go p.c., for the reason that the immense San Fran
cisco losses were paid from reserves. In this fact 
is to be found a strong reason for the Commercial 
Union’s success. Its policy has always been to build 
up great reserves so as to meet exceptional losses. 
That policy, justified by its success, is to be continued, 
the Chairman at the recent annual meeting emphas
ising the fact that reserves must grow 
grow in even greater proportion than in the paît.

In common with other British fire companies, the 
Commercial Union last year had to encounter rather 
heavier losses in its fire department than in 1910. 
With a fire premium income for the year of $15,- 
914,355, the company has experienced losses amount
ing to 55.6 per cent, as against the low ratio of 47.8 
p.c. in 1910. The remarkable thing about last year's 
losses was that there were no serious conflagrations 

any serious loss by an individual fire. But fires 
have been extraordinarily numerous, showing an in- 

of 18 p.c. over those of 1910, to 53,080. As a 
partial offset to these increased losses, however, it 
may be noted that expenses are being kept well in 
hand, having been slightly reduced last year from 
3579 •<> 35-43 P-c- From the fire department, the 
company is able to transfer $1,100,000 to the profit 
and loss account as a result of the year's working, 
while the fire fund is raised to over $16,000,000.

The Commercial Lnidn entered the Canadian field 
so long ago as 1863. For many years, its interests 
in the Dominion have been under the able manage
ment of Mr. James McGregor, who has now the 
assistance of Mr. W. S. Jopling as assistant manager. 
Organisation throughout Canada is maintained 
high level. In 1911, the Commercial Union's Can- 
di.an fire premium income, including that of the 
Union Assurance Society, now merged in the 
Commercial Union was $1,233,650, the net 
losses incurred being $665,766. In addition to 
itself writing fire and marine business in Can
ada, the Commercial Union has an important 
stake in the casualty, etc., business of the Dominion 
through the Ocean Accident & Guarantee Corpora
tion and the Canada Accident Assurance Company. 
And its Canadian associations are bound to become 
of increasing importance in the future.

h
.... quoted mostly at 5 p.c. 
abo the stock market has been showing a disposition 
to lessen its activity. Prices of a number of favorite 
o.i culativc issues have been tint up rather rapidly ; 
ami it would seem that if a collapse or upset is to he 
averted, the market should be given a reasonable rest 
or breathing spell. There are many observers who 
think the recent period of s|>cculativc activity in real 
estate, stocks, etc., has been over-strenuous, and that 
tile best interests of the country would be served if 
the financial markets were to enjoy a few months of 
relaxation. The news from Western Canada regard
ing the 1912 crops is of a favorable character. Ihe 
wheat is practically all seeded; and while the Province 
,.f Manitoba shows no material increase in acreage, 
Saskatchewan and Alberta have satisfactory in
creases to show. Altogether the three provinces 
-aid to have about 12,1x10,000 acres in wheat a- against

So it will be

areC \

1

Hi
are

iias liabilities
approximately 10,000,000 last year.

that the West's productive capacity increasesseen
rapidly even when conditions arc not in all resects 
favorable. This increase of acreage in 1912 places 
the probable Western wheat yield definitely in the 
neighborhood of 200,000,000 bushels. An average- 
yield of 16 bushels to the acre would give 192,000,000

i

;bushels.
in-rJ» >

COMMERCIAL UNION ASSURANCE COMPANY. crease
Year by year, the balance sheet of the Commercial 

Union Assurance Company becomes more impressive 
exhibit of vast o|ierations and immense 

Its leading figures—assets exceeding 
annual income fast approaching

i

as an
re- .urées.
$115,00,000, an 
$411 (XX),000, and funds, after providing for payment 
of the dividend, and all outstanding claims, losses 
and current accounts against the company, of prac
tically $<)8,ooo,ooo—are enough to indicate alike its 
size and its wealth. But it perhaps affords 
significant indication of the company’s world-wide 
importance to rememlier that in every important 

field in the world, the Commercial

a more
at a

-H
insurance
Union takes a similar place to that which it 
occupies in Canada, that is to say, its name is 
a household word, the company holds an unsullied 
record, and it is highly esteemed for its fair and 
generous dealings. This is an enviable position for 
any corporation to occupy, and in the case of the 
Commercial Union, there is every indication that it

Ü
s

!

will be retained indefinitely.
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The Home Bank of Canada
QUARTERLY DIVIDEND NOTICE

The Royal Trust Co.
107 ST. JAMES 87\, MONTREAL 

CAPITAL FULLY PAID • Sl.fM.fff 
RESERVE FUNDNotice in hereby given that a dividend at th* rate of 

SEVEN PER t'KNT i»er annum u|H>n the paid up capi
tal Stock of this Bank has been dwlarvd for the three 
months ending 31at May, V.»12. (being an Increase of 
one per cent, on the preceding dividend), and the 
same will be payable at Its Head Office and Branches 
on and after Saturday the 1st of June. 1!H2 The 
Transfer Books will be closed from the 17th to the 
31st of May, pros., both days Inclusive.

By order of the Board,
JAMES MASON, General Manager

SI.Hf.Nf
Board of Direc tor. •

*IC< Ho»- LORD STRAINCONA * MOUNT ROYAL, O.C M (i- 
PRESIDENT.

Sir EDWARD CLOUSTON. Bari.. 
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Him II. M<
It. H. Amur
A. lUl MllANTHN
K. It
U. M.
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v. Mai INI.XAI.II 
Hun. It. MacKAV

<iMKKNAHIKI.ua A. Mai NILPH
"AVe . Him T. ti. NilaI’ohxksav,

him Wii.uam C. Van Hummk, K.C.M.U.

•NTAOV * 1.1.AN Il V. Mkmkmth 
Haviii MuHHI. k
.1 AMKA ItuAA

NIK W.

K.C.V.O.

Toronto, April 17th. lit 12 H. ROBEUTSON, Manager
SAFETY DEPOSIT VAULTSi 

Bank of Montreal
Building,109 St. James St., Montreal
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Capital and Surplus Assets 
Total Assets

VK |>er cent 
offer wii •!».CAPITAL 

RESERVE .
$500,000.00
$200,000.00

Our Booklet on Will* contain* interesting and valuable 
information. It will be sent on application.

DIRECTORS

■eta have (or

11,«01,000.00
• IMOO,000.00

President : J. A. Kaa.i.,..
Vlce-Pre.ldeiil, : W. 8. Dihnicb, Toiuelo, lit-an S. Iikbnnbn, 
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aila by the public of Canada, less a portion of the 
cash reserves, is loaned back again to the public by

THE IMPERIAL BANK OF CANADA.

The annual rejxvrt of the Imperial Rank of Can- (he banks.
nl;i whose financial year closes at the end of April, 

the satisfactory story of banking ex
pansion, which the series of reports issued by the 
lunks whose financial years close in the autumn, 

made familiar during recent months. lit 
many respects, in fact. 1911 was the I*cst year in the 
Imperial Rank's history. The following table shows 
,l,e leading figures of the annual statement in com
parison with those of the two previous years:—

1910.
,000.110» $5,769,559 $6,000.000 

r, 000,000 5,769.559 6,000.000
702,609 St 1,692 1.001,340

3 772.919 4 420,716 6.303,612

With regard to the position of the bank generally, 
the result of the year s business has heen to increase 
the bank's total assets from $03710,026 to $73.751.- 
(1(18, while the liquid assets have been advanced 1>v 
$3.000,000 during the twelve months, and at $31.537»- 
441) are above 50 p.c. of the liabilities to the public.

continues

over

has

Tiik Problem 01 Rank Inspection.

President Wilkie's speech at t'.ic recent annual 
meeting contained, as usual, timely references 
number of matters of present day importance in the

of Canada. In

to a19121911.
Paid-up Capital.
[i.nerve, . . ,
Profila................
Circulation. . .
Deposits (not bearing Inter-

.................................  6,998,194 8.76''.869 11.066.740
Deposits I bearing Interest I 34.401,696 37,734,623 43,931 239

8.283.847 10.027,701 11.358,206

li0ani)....................................... 2,514.092 3.576.127
Foreign Call Uians. . . 2.404.417 1,508,885
Current l-oans......................... 31.368.499 33,571.232 40.171.08..Total Asset* ... .56.239.001 63.710,026 73.751 668
Liabilities to publie. . .43,302.618 51,051,464 60.410.232
Liquid Assets...........................23,2.76.097 28,315,851 11,537.449

The recent issue of new capital -tuck has now been
fully (.aid up by the shareholders, making the paid-up 
capital $6.<xxi.<xx>. with a reserve of the same amount.
It is interesting in this connection to note what was 
.aid by President Wilkie at the recent annual 
meeting, that at an early date, irtorder to keep pace 
with the requirements of the country, a further issue 
of $1,000,000 new stock will be made, raising 
the paid-up capital of the bank to $7,000,000 within 
a period of eighteen months. This is very satisfac
tory evidence that the management of the Imperial 
Rank are fully alive to the requirements of the 
country at the present time in regard to banking cap
ital. Further evidence of the management's activity 
is to be found in the fact that fourteen new branches 
were ojicned in the financial year just closed, and 
only one shut up, while President Wilkie men
tioned that "we have not found it possible to 
reply favorably to all the applications we have re
ceived from deserving places for branches of the 
bank." It may be observed that the Imperial Rank s 
branches now number 120, and there is a staff of 
K18, against 691 at the close of 1911. Mr. John A. 
Richardson represents the inqx.rtant interests of the 
bank in Montreal.

The well directed policy of expansion by which 
the Imperial Rank is guided, has its sequel in 
largely increased profits. They were in fact, 
$K*),ixx) larger than those reported a year ago 
$1,004,340 against $841/9)2, and at the rate of 10.93 
p.c, upon the paid-up capital as against 15.18 p.c. 
in iqit, and 14.05 p.c. in 1910. Comparing the pres- 
.... balance sheet with that of twelve months ago, it 
is seen that non-interest bearing deposits arc $2,300,- 
cm higher at $11,056,740, and interest-bearing de- 
ixisits show the satisfactory gain of more than 
$6,000,000 to $43.93t.239- °n thc olhcr sw,e' Can" 
adian current loans have advanced by $6,600,000 to 
$40,171,085. In this connection we may draw 
attention to a point mentioned by President W tlkie, 
which at the present time, we belive, is frequently 
not understood by thc public generally, that is, that 
the whole amount deposited with the banks of Can-

commercial ami financial development 
view of the fact that the question of bank inspection 
is likely to form one of the main bones of contention 
at the forthcoming revision of the Rank Act, it is of 
interest to observe that President Wilkie favours a 
system of auditors appointed by the bank's stock
holders. He said regarding this:—

It Is perhaps, fortunate that there has been a delay of 
In revising the Act. Within that time several 

defects have come to the surface, and 
not thought of when 'he Act

Coin and Notes. 
Canadian Vail and Short 3.277 814 

1,001.378
three years 
very Important 
possible abuses which 
was last amended have made themselves not only seen but 
felt We have had time too. to consider suggestions that 
have been made regarding the auditing and Inspecting of 
banks A suggestion that the Government should under 
lake the responsibility of Inspection Is one that the Gov
ernment has not so far seriously entertained, recognising 
no doubt the difficulty. If not the Impossibility, of carry
ing out a system that would not Is- faulty and misleading 
and embarrassing to the Government Itself. It has also 
been suggested that the duty should he undertaken by the 
Bankers' Association Thorough Inspection could not be 
carried out any bctler by the Association than by the Gov
ernment; Its value and Importance might be exaggerated 
on the one hand, and on the other It would be unreason
able to bold the Association as a whole responsible for the 
reputed solvency and worthiness of tts members. 71 ot***' 
over no bank under present conditions of competition 
and with the readiness of some to retire from business, and 
of others to add to their size and Importance, with mer
gers and amalgamations following, one on the heels of 
another, should he called upon to plnre Its affairs under 

review of officials appointed by rival Institutions. One 
can Imagine what might happen to even a sound Institu
tion Whose business and connections were coveted by a 
Bank more Influential that Itself In the Connells of the 
Association The very proxies given to lllreetors to as
sist In carrying on a Bank might be used 10 destroy Its 
separate existence. Mergers may even throw the control 
of the Association Into comparatively few hands. Would 
you not, rather than be at the mercy of Inspectors select
ed by your rompetitors, prefer lo have the report of audit
ors and Inspectors, men of repute, selected by yourselves, 
and responsible to you. and whose appointment and re
appointment would be subject to your pleasure.

were

I

the

1

Ü

1The Speculation in Real Estate.

The accounts which President Wilkie gave in re
am! the manufacturinggaril to the condition of crops 

industries of thc country were uniformly satisfac- 
note, however, that he closedtory. We are glad to . 

with a warning in regard to the rampant speculation 
in real estate. Mr. Wilkie said:ent

From Pacific to Atlantic values have advanced 200 per 
cent., 300 per cent, 400 per cent, and even 500 per cent. 
Enormous profits have been realized, and enoniious ob b 
gallons Incurred. How and when the rise tn values Is to 
end. It Is Impossible to say. as even sober, b-ve headed 
financially responsible men are amongst the most enthu
siastic speculators. Bankers find It difficult to prevent 
customers engage,I In legitimate pursuits u'lng thelr coup 

the purchase of land for whlih they 
I should not he at all surprised 

a result of spocula-
merctal credits In 
have no legitimate use. 
tc bear of failures and defalcations as

I
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000 

Deposited with Dominion Government $500,000. 
Canadian Branch i Head Office, Guardian Bulldind. MONTREAL.

CANADIAN TRUSTEES I
W M. Ramsay, (Chairman)

• (Depuly Chairman) 
H. Wllson-Smllli.

H. M. LAMBERT, Manager. 
BERTRAM E. HARDS,

Assistant Manager.Hon. A. Orsjarillns 
J. 0. (iravel.

i‘a*38

0SB r V
is

m•1;

I, [T#r R] v
CANADA BRANCH HEAD OFFICE. MONTREAL. 

MIC) TUBS: Head Office : 112 Si James Street, Montreal
DIBKTOISt

Sir E S Clouston, Bari . Prttldenl 
Jc «r<*n<r I homnon Vire I'rmidenl and Managing Director 

E Drummond tv* Sir Ale*. Lacoste M Chevalier. Esq 
Wm. Molson Macpherson. Esq., J. W Bmnic. Sec y

G#<V F rw ,^'L E S Clouston. Bam Chairman.
*° t Drummond Esq Sir Aletand.e Lacoste

Willism Molson Mâcrherson, Esq.
J Gardner Thompson A/enoyer

M Chevalier. Esq 

J W Binme, Deputy Manager
Cee

X The Northern Assurance Co. Limited
k “Strong as the Strongest”

v

aaI 5
^ Accumulated Funds, $98,000,680 88Hnotr^dICmeFstreetAwest

MONTREAL.
ROBERT W. TYRE, Manager.

«
-^ON^ C. I. MOBERIY, $1,1. ,1 Afeielts.

firm
^ —Jf* **" r/fip A c cidtfnt

Commercial Union Assurance Co.
UMITEO, OF LONDON, ENG.

Total Assets exceed t » ,
Deposit with Dominion Government t

i SÎ4.7.1 0,00 O 
63,398,000 
36,000,000 

111,000,000 
1,269,327

IIMII St. Jamas 1 
MONTREAL.

«/• McGregor, *ycanager. 
Canadian Branch

t
s

t

Street

1
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tion in real estate, and of a waste of capital which must consider it prudent to continue this writing down 
r< suit from the Investment of borrowed money In ventures process. The amount of profits required for meeting

1552 xr t
& I corresponding ligure of last year.

PROFITS OF BRITISH BANKERS. ^ ^

(The Economist, London). FIBE companies premiums and losses in
In 1911 British trade and commerce was quite as canada, 1911.

active as in the previous year, which was the first 
of the present cycle of prosperity. Unfortunately, 
heavy losses were suffered by certain sections of the 
business community through various strikes of tran- 
s|Hirt workers, but with these exceptions it is safe to 
>ay that trade conditions and commercial prosperity 

remarkably prosperous. Bankers naturally 
shared in the profits. Money was well employed 
during the year. But since 1910 had seen the trade 
Iwom well out of its early stages the supply was more 
plentiful, funds required abroad in 1910 having begun 
to return with the circulation of trade. The average 
Bank of England rate was just J4 per cent, lower 
than in 1910 at £3 9s. 4d. per cent., and the three 
months’ bank bill rate fell by the same fraction to 
£_> 18s. 5d. per cent. On short loans, however, the 
banks only obtained £2 6s. 8d. per cent, against £2 
14s. tod., and as the deposit rate moved down by the 
same projiortion as the bank rate, namely, J4 per 
cent, to ft 19s. 4<1. per cent., it follows that the bank
er’s margin of profit was not quite so great as in 1910.
The larger supply of funds no doubt provided some
compensation for this lessened margin, and in the . . ,
subjoined statement, which shows the total profits with 1910, coming alxmt in me case •
of the English joint-stock banks as published in their companies, lhese in iqio u< 11 , ■ .•
profit and loss accounts, it will be seen that the fall ly high loss ratio of 59.72. .as >ea
was verv slight indeed. fell back to the more normal figure of 4889 \"e

The discrepancy of £5,600 between the sum Canadian companies also show a very consulerab e 
brought forward this year and that carried forward improvement over 1910, but in >e iase o ’
last year is due to the omission of the Stamford, companies, which transact more in , ■
Spalding and Boston Bank’s carry-forward of business involved, the fall was less pronounced, bet g
£3,634 from Barclay’s accounts, and the remainder but fractionally in excess of three pom s 57.
to the practice of one or two banks in stating their to 53.83. ___
carry forwards “subject to directors’ fees, etc.” The Revision of these preliminary igurcs 8 • •
sums placed to reserve in 1911 were very small in suits in the losses being shown in a soincw . *
comparison with the allocations some years ago, when proportion than appears by t ie pre mu a .
£500,000 was frequently put aside in the aggregate. l>ort. To the companies as a w " V . ,
Year after year the amount applied to premises apjiears as a year of moderate pro s. ■ >
reduction is steady at about £240,000, and in view when expenses are added to the <>ss ra ■' '
of the enormous increase in the number of bank increase in reserve liabilities is addci <> 1.1 , «<
branches in recent years, bank directors will no doubt hardly be found to be anything

'• I

t

We publish this week our annual tables showing the 
ratio of net losses incurred last year by the fire com
panies operating under Dominion licenses in l anada. 
to the net cash received by them for premiums. It 

these statistics which arc compiled from

\

U

iiapi>ears iqxm
the preliminary figures of the Dominion Superinten
dent of Insurance, that last year was a rather more 
favorable one for the fire companies than was 1910. 
The proportion of net losses incurred to net cash 
received for premiums for the whole of the companies 
works out at 52.619 per cent, against 58.38 per cent, in 

The details are as follows:—

were

I9IO.
Net Ixwsva Ver 
Increased. rcfilag'
% 2 r>4i.4M r.:t.7:t 

6,028.463 63.8.1
2,269,317 48.89

Net Cash 
Received.

Canadian Companies. . .$ 4 730.461
British Companies................. 11,199,301
American and other Coys. . 4,642.420

I
$io,saa.tr,4 52.69$20.572,182

Each class of companies has shared in the improve
ment in ratio, the most sweeping change in comparison

of the American

■

.1more.

M I<1

IPROFITS OF 39 BRITISH BANKS, 1911 !»(The Economist, London.)
Appropriation

Writing

mrn£* 
1.105,766 

842 213

Halanrue
Brought

Vitr
KorPremia**,

Staff, *<•TotalNet Profit.
I»P ni .da.

£1££11£ 1 336.372 
1.436.932

344.300
331.609

8,241.490 9.770,044 6.760.889 222.317
8,214,213 9.345.036 6.818.162 116.138

.. . .1,328.5341910.............
1,330,84.11911 ll100,56057,273Increase.

Decrease 12,891263,551106,379224.98827.277197.711
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THE BRITISH AMERICA 
ASSURANCE COMPANY

flnt British lasureaeo Cempaey BMjÉij !■ Caned*
A. D. 1804

Phœnix AssuranccCo. m-

OF LONDON, ENGLAND.

FIRE
TOTAL RESOURCES, over ■
FIRE LOSSES PAID- 
DEPOSITS with Federil Government end 

Inveitmenti In Ceeede, for security 
of Cinodlen policyholders only, exceed 2,SOO,000.00

AGINTt WANTED IN BOTH BRANCHES Apply tp
R. MacD. Paterson,
J, B. Paterson,

(Founded 1782)

LIFE
178,300,000.00 
«25,000,000.00

lecorporeled IUJ

HEAD OFFICE : TORONTO 
ReliableOld 

Capital
Assets
Losses paid since organization

over

Progressive 
i 1,400,000.00 

2,061,374.10 I Managers,

100 St. Francois Xavier St. • Montreal.
35,000,000.00

tit HKCTORS :
Established 1864.Mm CM A rev Fmiiwt.

HOBT. HH-KRKDIKK. M l* 
e. w. vox
JOHN Mi 'SKIN, K.C . LM>. 
h. It. HANNA 
AI.KX I.AIHO 
Z A. LAMM,

W I BULK Tie* PrnMtat 
UKO. A. MORROW 
AVUVSTUH MYKRM 
FKROKK1C N1CHOLLB 
JAMKS KKKKOSROKNR 
SIR IIKNKV M. F'dLLATT 
K. R WUOI»

New York Underwriters
Agency.K.C., LL.I).

W. 11. MKIKI.K. Managing hlreetor

Policies secured by Assets - $24,563,635w b. MFIHLF. General Manager

EVANS A JOHNSON, General A<eets
26 St. Sacrament Street : : MONTREAL

PROVINCIAL AGENTS.
Mr TorMl!^\T)M.Hll"LTO” * B4,c"“. j"°- W». Mown.,

A,\ïïi'iïA^É‘i' Ho»*« ium"'pNp\B'

IMIIIu, VS. Vb.rlott.towu, IMÎ.I.

T. D. RICHARDSON, Supt. for Canada, TORONTO

Norwich Union
FIRE OFFICE.

London Mutual

FIRE INSURANCE CO.AGENTS WANT ED

Head Offloa tor Canada TORONTO. HEAD OFFICE TORONTO
ESTABLISHED 1859

JOHN B. LAIDLAW, Manager. Assets en December 31st 1911 •
Liabilities in December 31st, 1911 -

SURPLUS in December 31 et, 191! $589160069 
Security fir Pnliey Holders - .

F. D. WILLIAMS,
Managing Director.

- $926,906.76 
• $337,306.07JOHN MaeEWEN, Superintendent at Montreal.
• $967,910.97

V UNION
FIRE IHSURAICE COMPARY, LieHei FOR EVERY INSURANCE MAN

Head Office i PARIS, France.
K.l.bll.h.d I «88

Capital fully subscribed . . $2,000,000.00
Net Premiums in 1910 

Total Losses paid to 31st Dec., 1910 78.500.000.00

Canadian Branch «
94 NOTRE DAME ST. WEST, MONTREAL

Publications »t The Chronicle
the life agents manual4.651.840.00 $3.00

FourL.nth Edition Gr.itl, Enl.rg.d)

GRISWOLD S HANDBOOK of ADJUSTMENTS $1.50
(A St.nd.rd Authority on Fir. Lou Adju.tm.nt)

FIRE INSURANCE EXPIRATION BOOKS 50c. A $2.00
(Invaluable to the Shrewd Agent.)

Manager tor Canada

THE CHRONICLEMAURICE FERRAND. Montreal

1
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Fire Insurance Business in Canada for the Year 1911.
With Comparative Results from 1904 to 1910.—(Compiled by The Chronicle) 

l*er wilt, ni i,«imiee Incurred V» Premium* nUsiNKhS uK i»l"
ST & 

vw
blneil.)

KllNlM-s.-t vK pill
I*. < Losses 

I no rro«l
. Premium*.

Net f'a«h Not Losses 
received for inoiirrod.

Net lioete 
Incurm1

Net Cash 
rooolve-i for 
Premium*.

1908I90C 1907 1909 1910COM PAN1F.S remiume.

ttCanndian—
Acadia..............................
Anglo-American................
Bril-ah America...............
C.-mada National ...........
Canadian............................
Central Canada Mlga ...
ltominion........................
lia.tern Canada Mfga,.,.
Kqnily..............................
Faeloriee...........................
Hudson Bay....................
Umdun Mutual.................
Manitoba........................  ..
Mercanti le................. ..
M-.iitreal-Caun-la..............
North Kmplre...................
Nova Scotia.............. .
Occidental..........................
Ontario........  ................

Pacific Coast............. ....
(juel-ec.............................
Hi. Iinion.l and Drummond..........
Itimonski......................... ....
Sovereign....................................
Western..........................................

p. c. p. c.
25.4 -JR.!) 
S3 5 65 I 
70.9 63.9

56.4 4.T8

Si ?0.95 

69 06 221,14
69.34 303,565

262,64s 
60,451 

200,390 
15,34- 

254,394 
112.043 
"5,6-9 

425,250 
29S.06H 
195,668 
180.665 
26,842 

108,466 
90,410 

174,Sill 
10,772 
A3 571 

198,305 
20,418 

306,684 
71,319 

501,766

P- 46'9 116,033 125,526
130 612, 218,962

553,469 
....... 24.898
110.554 2-1,695 90,742 32.31

16,976 55,616 47,741 85.84
121,671 278,648 146,699 52.64

15,199 
181,36(1 
69 841 
22,-62 

172,715 
155.150 
136,648 
104,823 

10 473 
71,934 
40,313 

146,678 
46,1%
24 845 
84.887 
35,013

265,706 331,,61
32,939 76,601

255,696 399,752

84,119 67.01
139,797 63.85
232,160 41.95

155,086
52 0

252,11368 55.4
372 1.56

37 2 I 71 42.19 
31 54 
60.74 
99 03
71.29 
62 33 
30 31 
411.61 
52.05 
70.00
54.30 
39 02 
06.32 
44.59
83.29 

428.8.
46.38
42.30

43 7 
57.3
45.2 
57 3
57.3

93 2
.34 8
93.2 69.2

86.3 242,859 
211,025 
129,05.3 
353,881 
3.33,578 
186,461 
174,738 
til. 1-2 

137,949 
102,45 i 
180,976 
20,366 
64,802 

190,816

121.940 51.05
97,321 46.12
50,569 39.18

223,978 «3.29
184,954 55.45
97,656 62.37

132,697 75.91
28,021 45 HO
55,438 46.19
34,749 33.91

151.127 8.5.31
3.518 17.27

19,397 29.93
82,699 43.28

255,915 ""77 28 
37,170 52.65

217,465 54.46

714 47,0 61.8

68.7 63 2 
36.9 49.3 
74.0 23.4 
60.0 «5.8

60.0 67.1 ! 58 7 
74 2 46 5 
53.6 49.1 
97 7 1 65 4

52.4
31.3
71.7

7 9
29 0 26.0 35.5 26 8 39 8

31 9
39 0 77.1 70 4

49.5 85. H
129.4 38 4
36.9 72.3
75.6 106.8

... 88 3 49.2 212.0

78.7 55.3 
......... 15.3

26.6
41.7

86 63 
46 18 
66.96

«1.7 53.2
.... 3.7
74.4 61.2

95 2 64 2 
51 471 1

2,541,484

111,556 
308,771 
201,744 
665 766 

29,917 
194.674 
4-0,584 

91,718 
697,947 
357,795 
83.285 

485,336 
267,916, 
341,93.1 
471,4681 

I «30 
637,166 

85,893 
143,660 
234,002

4,739,461

199,726 
459,899 
388,136 

1,233.650 
95,484 

253,096 
752,342 
183 068 

1,2 *9.791*
549,226 
232,948 
839,615 
564,135 
723,990 

1,065,569 
18,626 

1,193,833 
213.466 
214,003 
388,8311

" 259,976: 132,962 "Âi’ll

55.9 60.03 , 4,334,612 2,614,336

31.7 I 43.90 189,357 86,728
46.0 63.34 476,196 300,984
41 « I 58.94»! 557,401 210,508
46.1 1 55.6*1 1,152,862 641,529

1*46,339 
431,458 

90,46*1 
673,698 
291.968 
86,23" 

498,909 
300 964 
341,642 
582,876

5.3.7371.7 62.7Tvlslf* Avtrngp.......... 53 6 72.1
British— 

A Itiance 55.8/1 
«‘*7.14 
51.98 
53.97 
31.33 
7 H.92 
63.88
51.74 
53.7» 
65.14
35.75 
57.8» 
4:.49
47.23 
44.66

H.Hft
53.37
40.23 
48. ht 
6ft 18

162.6 64.1 58.5
61.5 
78 8
49.6

52.6 
52.1 
46 6

91.1Atlft*....»#....................................
Cale»lonian.....................................
Commercial Union......................
Km plovers L nihility...................
<lenersl Accident..........................
Guardian......................... ...
Urn Unl&iA Book.............
Liverpool «V London Si O lotie....
I.omlon Si Lancftehire................
London Ai-Mtrance........................
North British..............................
Northern........................................
Norwich Union.............................
Vliœni* of London................. .
Provincial.......................................
Itoyal................ .................. ........
Moynl I*.xchange..............
Sei.tiitdi U. Si N...............

85.7
72.7

6 9 37.6 66.51 220.037
64.0 52.7 57.76 746,951
59.7 14.5 53.57 16^,874
59 1 56.3 59 64 1.129,594
62.6 I 47.6 54.36 642,690
51.0 27.9 4**43 213,32.*
56.8 54 A 62.67 796,033
76.3 66.2 62 93 668,660
63.8 41.2 64.96 621,628
54.5 54.6 62.2(l| 937,087

67 0 45.8 
61.0 42 2
61.6 46 4 
885 38 3
78.7 34.3 
77.1 48 «
80.6 43 7
68.7 41,1
53.8 45.4

66
38
52 7 
CO 4
62.9
47.7
60.3

689,31679.9 53.3 63.0 50.6 52.5 66 41 1,221,855
.......... I 2.35

67 40.(1 42.85
54 68.0 51.71

45.8 36*8 I 5L4 61.64

87.3.700
271,914
388,672

116,523
200,983

108.1 30.6 | 36.3 
80.4 47.5 68.2
64 0 64.1 56.3

Sun......................
Cl,ion . ................
Yufkaliire............ 146,456237,582

5,840,672 11,199,301 6,028,463 53 S3

137,204 268,627 121 ,518 45.24
........................................  10,496

73,622 112,371
203,712 
373,164 
338,811 
799,871 
338.653
370,51*2,
173,681 
300,840 

114,183 
16.1,275 310.388
36.1 170 60.1,07 357,629
fi!,2C8 .........................................
66,252 197,611 100,180 50 72
75, 66 151,66(1 9.1,195 61 45

............. 24,890 10,298 41.37

411.7 57.02 10,24.1,215 

288,991*

65.5 58.1Total**—Average................ .
American and other—

4b aa......................................
American Lloyds..........................
Connecticut....................................
Continental. ..............................
Fidelity Phénix..............................
German American........................
Hartford................................
Home ..............................................
Insurance Co. oi N. America... 
I.umt-er ln-urance Co of N. Y.
N allouai............ ........... .................
National Union..........................
Plucnix of Hartfon!................
Queen of America.......................
Hoclieater-Oerman........................
Springfield Fire and Marine........
St. Paul.................................
Union Are. Parie, France ....

Totale—Average................
llxumm.iTiox

Canadian Olticea.......................
British Offices.............................
American and oilier Olticea.............

76.2 46 .6

37.8 36.5 1 38 2 47.4871.6 .12.3
457 4.1 57 

48 26 
42.26 
46 8| 
44.18 
34.41 
52 9.5 
51 87
8.1 .13 
43.02 
37.83 
57 93 
59 30

467
51,227 
86,104 

170,951 
149,708 
276,491 
179,273 
192,224 
144,731 
129,433 
24,278 

179,820

49.7 67.4 ! 5.1.0 54.38 1.15,37778.0 31 9
4,177 ....

.105,627 172,253
2041,710 128,327
743,476 526,673
407,572 256,747
364,009 144,527
125.188 160,260
276,142 167,826

61.2 50.1 j 39.2 : 56.36
47.7 67 49.6 62.08
47.1 46

69.7 .12.4 
30.9 .11.6 
58.2 42.9 4.5,4 70.84

49.1 63.00
47.0 6.6.2 65 2 39.fi»
24.9 67 0 ! 80.8 120.0.1
........  19.7 27.7 * 61.00

96.1 62.238.5
7.1.6 42.7
.... 111.6

64.8 31.5
69.8 49.2 

.......... 29.1

3%,257 
577.822 
105,978 
151,81*6 
148,987

38.6 60.05
52 7 62.85
49 3 67.75 
35.1 43 «2
31.6 60.72

39.4 48.3
56.7 66 1*
86.8 1 51.7

16 0 49 0

4,642,420* 2,269,517 48 8946.7 69.721 4.147 084 2,476,91070 .1 40.4 5.13 65.7

53.7.1 
61 8.1 
48.89

55.9 60 01
51.4 I 67.02 
46.7 69.72

71.7 52.7 53.6
76.2 4*1.6 66 6 
70 3 ; 40.4 ; 61.3
74.2 I ih.7 I 64.2 58.9 | 50.47 58.38Î

58

| 52.69Totils
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ONTARIO AND NORTH WEST BRANCH HEAD OFFICE - TORONTO
MONTREAL BRANCH* Thomas P. Dohbla. Resides! 

Secretary, Mil St. James Si.
QUEBEC BRANCH 1 C. K. Sword. Resident Secretary. 

S I St. Paler Si.
WINNIPEG BRANCH. A. W. Blahs, District Secretary, 

Canada Bulldled, Donald Street.

8 Richmond Street, East, TORONTO

PROVINCE OF QUEBEC BRANCH
164 St. Jamee St., Cor. St. Joha St., MONTREAL.

'

The Yorkshire Insurance Co., Limited
of YORK ENGLAND.

ASSETS. $13,000,000
Established 1824.

FI RE INSURANCE granted on every description of projiertv at Tariff rates.
LIVE STOCK INSURANCE• This Company has a large Live Stock business in Knyland ami elsewhere, and is the 

FIRST COMPANY, licensed bv the VHDKRÀL OOVKRNMKNT, to transact Live Stock Insurance in the Dominion. 
APPLICATIONS FOR ACENCIES are invited from responsible persons.
ACCIOENT DEPARTMENT• Personal Accident. Sickness. Employers' Liability, Elevator Liability, Teams Liability, 

Public Liability, Plate Class.
CANADIAN DIRECTORS. -Hon. C. J. Doherty Alphonse Racine, Esq. 0. M. Boswerth, Esq. Alai. L MacLaurln, Esq.

Canadian Manager, P.M. WICKHAM, Montreal.

FOUNDED I7M.

INSURANCE COMPANY OF 
NORTH AMERICA

PHILADELPHIA, PA.

X5ha

WESTERN CAPITAL 
SURPLUS TO POLICY HOLDERS . 
ASSETS
LOSSES PAID EXCEED . .

14.000,000.00 
7,743.980.17 

16,001,411.66 
149,374,311.55 

ROBERT HAMPSON 8 SON, LIMITED
GENERAL AGENTS FOR CANADA.

Assurance Company
Incorporated in 1851.

$2,500,000.00

$3,284,170.03

CAPITAL
ASSETS

MONTREAL:

Union Assurance Society limited
OF LONDON, ENGLAND. 

[Fire Insurance since A.D. 1714]LOSSES paid since organization ol Com-
. over $55,000,000pony Canadian Branch : 

tamer St. Jimei end BcCIII Streets, ieitreel 
Resident lm(er 

Afenclei throughout the Dealolen.
T. L MORRISEY.DIRECTORS

H,«. GEO. A. COX, PrtudrM. W. ». BROCK. Vice-PmiJeot.

W. 6. MEIRLE, MuuuE'u* Director.

Z. A. LASH, R.C., LL.D.
E. W. COX 
GEO. A. MORROW 
FREDERIC NICHOLLS 
SIR HENRY M. PELLATT.C.V.O. 
E. R. WOOD

THE LAW UNION & ROCKROST. BICKERDIKE. M.P. 
D. B. HARNA 
JOHN HOSRIK. R.C.. LL.D. 
ALEX. LAIRD 
AUGUSTUS MYERS 
JAMES RERR OSBORNE

INSURANCE CO. LIMITED, LONDON. Fended io ISO*
Assets Exceed - $45,000,000.00

Over $6,000,000 invested in Canada.
FIRE and ACCIDENT RISKS accepted.

Canadian Head Office : III St. James Street, Corner Mace d'Armen 
MONTREAL. %

Agrnlt wanlrd in unrepresented towns in Canada. 
A It AlEB*.

t 1
HEAD OFFICE.

L
TORONTO <upenntendrnt,

Accident I>ept,
I J. E. E. DICKSON 
| Canadian Manager

1



Premiums Received and Losses Incurred by Fire Compaeles with Dominion Licenses.

(Compil'd by The Chronicle.)

Yi'sr«.

Twenty Years' ; r

IVr-
crnt*L,#,r

Li-hki h 
Innirre-l.

i'tftniuniH 
Hh rivnl. . * i.iVr-

cenlavttInciinnl.
Omniums 
Received.IYear*. It

40 ft I 
60 vl 

107 7»;
4:i :toii Hu| y

\
; !

$m,ri77.nn4 $i,2ss.662
11,384,762 1 5,799,279
13,169,882 , 11.191,817
14,285,671 6,185,612
14,687.963 6,863.829
16,122,922 8,742,991
17,572,113 10,347,567
17,049,464 8,604,477
18,725,531 10,931,918

*20,752,162 10.839,464

1902..........6414,470,238 
5,113,905 
4,612,019 
4,812,764 
4,338,506 
4,609,997 
5,395,898 
4,552,161 
8,078,931 
6,783,617 ,

$6,512.327 
6,79.1,595 
6,711,369 
6,943,382 
7,075,850 
7,157,661 
7,350,131 
7,910,492 
8,331,948 
9 650,348

1903
19 '469
1905.31
1906
1907

31
41
37 1908.

190975
1910............00
1911

•Subject to revision.
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that in investments and cash the company has made 
.. substantial advance during the twelve months, these 

! items, which a year ago were $9,194.630 ,lvmK now 
Reserves have been brought up to

THU EMPLOYERS' LIABILITY ASSURANCE 
CORPORATION, LIMITED.

Xniong the interesting features of the annual meet- | *0^, „g2 
,„g of The Employers' Liability Assurance Corpora- .W y,’ 5 agajnst $7,779,933 at the close of 1910. an
linn, Limited, held in bunion a few weeks ago, was a(lvancc uf aimost $71x3,000 in the twelve month-,
a brief speech by Mr. S. Stanley Brown, who after who)c lowing is of an admirably satisfactory
acting as general manager since the establishment of ; character. 
the Corporation, retired from that position at the [n Cana(ja -phe Employers’ Liability Corixiralion 
dose of last year. Mr. Stanley Brown pointed out js we„ known an,t under the skilful management of 
that in the 30 years over which the life of T he Mcssrs Griffin and Woodland, it has a large and 
Employers' Liability Assurance has extended, profits : steajjjy increasing business, in personal accident, 
amounting to $6,650,000 have been reserved, and lu,alt], liability and fidelity guarantee insurance, 
there has been accrued something like $4.500,01x3 of j circumstances are obviously favorable for the fur- 
free assets. Moreover, a 30 p.c. dividend is being thcr development of these branches of insurance in 
paid, and the Corporation has established itself in Canada. The Cor|mration has also lately directed the
every possible way as a sound and vigorous under- : energies „f Canadian staff into the lire insurance
taking. It is of particular interest to recall these fici,|, Mr. John Jenkins being fire superintendent, and
facts at the present time, because, as has already here, as in its other fields, slowly and gradually. I he
been announced in our columns, since this annual i;mp!0yers’ Liability Assurance is building up a sound
meeting took place, Mr. Stanley Brown has passed (|rc business. In 1911, it received in lire premiums
away. The figures quoted show with what care and jn Canada, $95.484 and incurred losses of $29,917, :i 
-kill he had built up the Corporation, in connection ralj0 of 31.33 p.c. 
with which he will be long remembered. The new > j*
( idieral Manager and Secretary Mr. W. E. C.ray, ^ w c macdonald elected president 
lias been in the service of 1 he Employers Liability , actuarial society or America.
Assurance for 24 years, so that there is assurance | 
that the fine tradition which the Corporation has , Hearty congratulations have been lately cnde« 
created for itself will be continued. And it may to Colonel W. C. Macdonald, F.A.S.. the well-known 
fairly be anticipated that The Employers' Liability secretary and actuary of the Confederation Li e A 
\ssurance will continue to show that large expansion | ciation, Toronto, on his election as 1 resident of 1 1
in its business, and in its reserves and profits for which Actuarial Society of America. I his elec ion, uhul
it has hitherto been conspicuous. took place recently at the annual meeting « u

The premium income of last year reached Society in New York, will be generally and lieart l 
$".8t7.72t. an increase of nearly $800,000 upm 1910. welcomed in Canadian insurance circles as a fitting an.
the figures of which year showed an advance of deserved tribute to Colonel Macdonald s high st.u c
practically $1,000.000 upon the 1909 total of $5,0-91,- ing among the actuaries of tins continent. Col,me
j(44. Losses paid and outstanding were $3.877.34-) Macdonald, it is interesting to note, is a charter nun
against $3,276.343 in 1910, the rather heavy ratio of her of the Actuarial Society of America and Has
56.7 p.c. against 53.-1 p.c. in 1910 being attributable, as always been prominent in its affairs. .......
the Chairman explained at the recent annual meeting. The other officers of the Society for the m-u „ 
to exceptional circumstances, which are not likely to year have been elected as follows N ice-1 residents,
recur. By reason of the expansion of the business, Arthur Hunter, actuary, New \->rk Life Ins.
increased taxes, and.higher legislative and tariff James I). Craig, actuary, Metropolitan Life Ins. U.
charges and an increase of salaries both at home and I Secretary : Robert Henderson, actuary , 1.-pit abb
abroad, expenses of management are higher, hut their Life Assurance Co. ; Treasurer : David <-■ A Nop.
ratio to premium income is only 10.6 p.c. against 10.5 actuary, Provident Life & 1 rust " *’ '
p.c. in 1910. Combining the expenses and commis- The three members of the Council elected in pla-c "I 
-ion charges, there is a ratio to premium income of those retiring were: 1 crcy C . H. 1 •‘IT"'1,1 • ' 
36.2 p.c. for 1911, as against 36.7 p.c. for 1910. ’I be Mutual Benefit Life Ins. Co., re- . . "
result of the year’s business is that the revenue bat- actuary, 
ance is increased from $5,990,031 to $6,564,837. New \ork Life Ins. Co.

The balance sheet published on another page shows About one hundred members, fell-ms ami

Prudential Ins. Co.; William Wing, actuary.
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ASSETS OVER 
$44,267,341 1911 BUSINESS IN FORCE 

$135,616,263
was a

RECORD YEAR
lor the

CANADA LIFE
THE GROWTH IV ASSETS,

THE SURPLUS EARNED,
THE NEW PAID-FOR POLICIES,

THE INCOME BOTH FROM PREMIUMS ANO INTEREST, 
were all the Greatest In the Company’s history ol 65 years.

Agents who would share in the success of the Company should write

Canada Life Assurance Company,
Head Office : TORONTO.

“Pre-eminence In Benefits to Policyholders" 
The Wetehword.BRITISH ANO CANADIAN 

UNDERWRITERS THE MUTUAL LIFEOF NORWICH. ENGLAND.
INSURANCE COMPANY OF NEW YORKASSETS $10,457,000

PAID TO POLICYHOLDERS in 1911

$57,353,726.13
RECEIVED rnOM POLICYHOLDERS in 1911

$55,582,183.20
EXCESS OF PAYMENTS OVER RECEIPTS

$1,771,542.93

Head Office for Canada. TORONTO. 
JOHN B. LAIDLAH. Manager.

Chief office fi Quebec.
Lake of (be W r mis hide.. MONTREAL. 

JOHN MarEWEN. Superintendent.

AGENTS WANTED. PAID DIVIDENDS IN 1911
$13,631,857.73

APPORTIONED FOR DIVIDENDS IN 1912
$15,146,685.72Union Mutual Life Insurance Co.

MUTUAL LIFE «BENTS MAKE MOST MONEY 
BECAUSE

MUTUAL LIFE POLICIES SELL MOST FREELY

Ol Portland Maine.
FRED. E. RICHARDS, President.

Arrepteri value of Canadian Securities held 
by federal Government for protection of policy- 
holder*, $1,200,.17b.

All policies Issued with Annual Dividends on 
payment of set0111I year's annual premium.

Exceptional opening for Agents, Province of 
Quebec and I astern Ontario.

WALTER I. JOSEPH, Manager,
131 St. J.ime* Street, Montreal.

For terme to producing agente, eddreee i

George T. Dexter
2nd VICE PRESIDENT

34 Nassau Street New York, N.Y.

THE LIFE AGENTS' MANUAL
CITY AGENTS WANTED

THE ACADIA FIRE INSURANCE CO.
of Halifax, N. S.

New and greatly Enlarged Edition 
Revised down-to-date.

(TARIFF)
Apply MORRISEY. ROBINSON à FREVGANG Gtncrnl Ag.st,

402 POWER BUILDING.

Price $3.00

The Chronicle Montreal.- MONTREAL
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more effective. Lawmakers may not yet have ceased 
from troubling, but their interest is not so keen in 
insurance laws as it was a while ago. After a cata
clysm which was needed, and, therefore, severe, the 
life insurance world has settled down, readjusted 
itself to new conditions and, alone of the field' of in

itie marine field, seems again

present at the meeting, at which several
interesting papers were read.

Colonel Macdonald will attend the triennial In
ternational Congress of Actuaries, to he held m 
Amsterdam during the first week in September, as 
vice-president representing the United States and 
Canada.

ciates were

m
vii
!»

surance, except
relatively speaking at peace, and, as a consequence, 
constructively at work.

CALEDONIAN insurance company. •■•|'hc public 'till demands of your companies those
The extracts aptiearing on another page, from | returns and that conduct which suc-h companies 

the one hundred and seventh annual rcqiort of the trusteeship of the publics funds ethically requires. 
Caledonian Insurance Company, “the oldest Scottish The time was when new policy clauses and unusual 
lire office" as it is able to describe itself, show benefits were large factors 111 held competition. \our 
that this’ well-known company pursues the even |mlicies to-day are pretty much alike. Not many 
.,‘r of its way content to place stability and decades ago, trick settlements were resorted ter that 
growing strength" before mere size. In its fire de- | profits anil surpluses might lie increased, buch things 
mrtrnent through whose operations the Caledonian would now fatally discredit a management and stir 
is known in Canada, the net premiums during 1911 the supervising department to action and publie He.

interest income on
this
The

* *

'i

1

h *reached $2,190,728, and with 
fire funds of $43,762, the total income on 
account during the year, reached $2,234.49°. 
losses of 1911 reached $1,1(18,042, a ratio of 53.32 
per cent.—a slight advance ujxin 1910—while com
missions, expenses anil taxes absorlied $26,367 or ll 
ratio to premium of 37.73 per cent. The necessary 
addition having been made to premium reserve to 
maintain it at 34 per cent, of the premium income 
for the year, a surplus on the year s trading of 
$239,801 is carried to the profit and loss account.

At home, the Caledonian transacts an extensive 
life business and maintains also other departments of 
insurance, and, as will be seen on another page, its 
funds at December 31, aggregated well over $18,000.- 
ooo. In Canada last year the Caledonian received net 
cash for premiums aggregating $388,130, and incurred 
net losses of $201,744, or 51.98 p.c. Mr. John <>. 
llorthwick, of Montreal, is the Caledonian’s manager 
for Canada, and the fact that the company’s Canadian 
business is steadily increasing is effective evidence of 
its [Kipularity.

Statu Insvranck.
"The public interest in the cost of your commodity 

becomes a menace to insurance as a system in the 
arguments adduced therefrom by those who insist 
that insurance be taken over by the state. Say they . 
••What is there in life insurance that government may 
not furnish it, instead of these corporations? The 
expectancy of life has been reduced to a mctbcmatical 
formula. Medical examinations under governmental 
regulation would be as accurate and reliable as those 
under companies. Salaries of state officials are much 
less. Agents could he hired 011 a salary, rather than 

commission basis. ’I he state being the insurer, 
surpluses would be unnecssary. In short, why pay 
the heavy distribution and safety charges which now 
make premiums high ? Let the state do the business 
and the people have insurance at net cost. No argu
ment could be more popular, more plausible. Indeed, 
as you know, the mother country has already started 
down the road, under the leadership of Lloyd George ; 
while one of our states is now writing life insurance

an

.

! ;

on a

i

:ii 111

1 I

I
contracts.”

"Hut there are momentous reasons why no Ameri- 
coinmonwealth should ever make a la-ginning. 1 if 

all the insurance schemes yet proposed, state insur- 
whilc, in the abstrac . promising most, will, in

Hut, it can lie

I> J*
HON. W. H. HOTCHKISS IN MONTREAL. 

Aitdrenea Life Underwriters—Declares against State 
Insurance and Urges Farther Education of the 
Public in Insurance Matters.

lion. W. H. Hotchkiss, formerly sujierintemlent 
insurance of the State of New \ork, visited Mont
real this week, and on Tuesday evening addressed the 
local Underwriters Association at a banquet held at 
Coopers. Alxiut one hundred members were present. 
Mr. 11. II. Kay, president of the Montreal Associa
tion, presided, his immediate supjiorters including Mr. 
W. H. Campbell (Toronto), Mr. George E. Williams, 
secretary of the Dominion Association, and Mr. J. V. 
Tory.

Mr. Hotchkiss’ address was mainly concerned with 
the subject of state insurance, against which he put 
forth an able argument. He said in part:— 

Conditions To-Day.

can

ance,
my judgment, profit the | >|>le least,
stamped out only by satisfying that public that jier- 
formancc cannot square with prophecy. The duty 
of so satisfying the public—of educating tliat public 
in the facts—is, 1 take it, the highest duty of the 
insurance men of the present generation.

of

IVBI.ICITY WaNTKH.
"Let us, therefore, consider, not state insurance, 

its folly and the means whereby to show that folly, 
but the problem of educating the people to a sym
pathetic knowledge of what insurance is and does 

1'he people possess less accurate knowledge of what 
insurance is than they do of any of the other necessi
ties of life. The people are not only wanting in 
sympathy, but fairly chock-a-block with prejudk 

insurance, the insurance companies, yes, even 
Insurance has negligently failed 

Insurance, in

I

1
ii

s

“Let us congratulate you that in the field of life- 
insurance there arc no tariffs and, comparatively 

misunderstanding. The bickerings of

against
insurance agents.
to take the people into its confidence, 
its contact with the masses of the people, i' usually 
content to rest its case on advertisements of bigness 
-long lines, nay, lanes, of figures, meaning nothing.

IÏspeaking, no
competition are not all passed; they are, however, 
much less. The quality of salesmanship has not yet 
reached the ideal ; but, it is more manly, and therefore 1
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. . THE . .

London Assurance SUN insurance

OFFICE*
POUNPIP A.P. 1710.

CORPORATION
OF ENGLAND. Head Office I

Threadneedle Street - London, England
The Oldest Insurance Office la the WerldINCOKI'OKATKI) BY ROYAL CHAKTLH A D 17»

Surplus ever Capital aad all liabilities eieeedeCM’IIAI IMII) CM 
10TAI C ASH ASSETS

$2,241,37.1 
22,457,415

Head Office for Canada, ■ MONTBEAL
w. minor, w. a. couet, i.im w.m,.,»

$10,000,000

Canadian Branch t
15 Wellington Street East, Toronto, Ont. 

H.M. BLACKBURN, Manager
Tlile Onmnnnv commenced burine* i„ Cansdi bvLOI ilD EXCEED

ROYAL EXCHANGE ASSURANCE
Founded A D 1720

kJHead Office for Canada

ANGLO -AMERICANROYAL EXCHANGE BUILDING. 1 9 

MONTREAL FIBE 1NSUBANCE COMPANY

Head Office, 61-65 Adelaide St. East, Toronto
Amm n Harry, Menagrr

i «•rrr*iM.n.lrn<p invited from 
" u< nilrinrn in un-
repre*» ntr ef <li«tric la re fur and 
» usually agi Bciea.

«A- Aulhorlied Capital 
Subscribed Capital
teïraa^WfifflÆa-;

$1.000,000
480,100

82.916.87
Hint Ulfi,, t,,,i 11.1,,,Led,,

H. H. BECK, Manager
.r«*nPÆ,l°”‘,gr*l,'“CiM "-'•-Iho-t Ih. Pioneer of g„,b«c

MOUNT ROYAL ASSURANCE COMPANY
AUTNOSine CAPITAL. 
HEAD OFFICE:

• $1,000,000

■OPTICAL
Vice Pr.ad.el, J. M Wileo.

J. I. CLEMENT, Jr. General Manager
K.,ro.«hl. A,..,, w.el.d I. Mo.lre.l eed ProN.c. of Qeebec

Addr.ee, WILLIAM THOMSON a Co., Montreal
Geoerol Ageols for Proviore of Qeebec

Pf.ad.nl, Hon It H KaoeUI.

PMABIISHPD ISO»
Tefal rune, I,end CeneElen InmHeeelt Over

$85,805,000INSURANCE $0,200,742Phoenix of Hartford fire and life
North British and MercantileCompany

Total Cash Assi'ts 
Total losses Paid

$76,737,657.32 

« 7,£6»,630.7»

I
INSIRANCE COMPANY

A. MArNii.re, Pnu . Ch.iinr.oRS errae. F. Bien Hso 
L. N Ml,NCI , Hsu. »«, Ml Matron gig.

Head Ollice tor the Oominioni
78 St. Francois Xavier Strett - MONTBEAL. 

Agents In all the print I pa I Towns In Canada. 
BANPALL PAVIPSON, Manager.

:

J. W. Tatlcy, Manager.

MONTBEAL.
Applirelinnn for Ajenties Invited.

The MONTREAl-CAIADA
FIRE INSURANCE COMPANY

ESTASUSHED IS50.

aiss.07i.ia
10.6S7.SI

Tin EquHy Fire InsoraiiciCp.
ASSETS 
mSFNVE 
OTHER LIABILITIES

>M7tllSJS
TORONTO. CAN.

WM. GREENWOOD BROWN, General Mrnagsr
sis.7se.ie

Surplu. lo Pollrr-boldrr.
Head Office: 59 St. James St.,*Moatrta|

CBNEKAI, AGENTS i
? Urea. Vonnvel Peelkaer A Co., Hellfaz, ml
Urewa Clerk. Agency, Tionlpr, w. g Halleed,
Yoeog* Lor way, Sydney, B. C.
SMCetlaM, WU A Ca, gegfaM]*•'« UFE ACiENTS’ MANUAL, $3.00

THE CHRONICLE Oee. A. Carle, Calgary
J.M. flaeea.St.Ma.il*MONTREAL.
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How then shall the default thus made by insurance .j , Xnlvriva held in New York,
these many years be ,netted? In the same old way. tuartal Society o.^tner, # %
the same long way, the same hard way. 1W the local manager
education of the |>cop!e in what msurame .s and does Mr. \ . V\ •™M at Walkerville. ( >nt„ has 
Facts of conceded truth, without reservation eve, Hank of d h „1 wi,l no, rc-urnc l„,si-
« here trade secrets are involved, stated ». plan, lan- resigned ow mg o ,11 KaU. a,1 rest ;uu,

S ci* T . . . . *
teachers. Perhaps this is not the occasion to block Hank as a loial manage 

omprehensive plan for the doing of this great 
Hut, that it must he done, thoroughly, enter-

of the Home

Mr 11. E. Rawlings, managing director of the 
,,f North America, has left

out a c 
work.
tainingly and convincingly, should he apparent to 
,.vt.rv student of the insurance times in which we live.

The address of Mr. Hotchkiss was very cordially 
appreciated by those present. Short speeches were 
also made by the Chairman, who followed up Mr. 
Hotchkiss’ plea for education. Messrs. Campbell, 
Tory and William. It was mentioned that one of 
the matters to he discussed at the convention of Life 
Underwriters’ Associations in Montreal in August i- 
the question of co-operative publicity.

Guarantee Company
Montreal for a trip of inspection to all the agencies 
and sub-agencies of the company m the l mted Mates. 
On the trip Mr. Rawlings will go to New York. 
Philadelphia, Chicago. Pittsburg. St. Loin-. Detroit 
and Buffalo, and while in these cities meetings of the 
rcsiiective local boards of directors will be held with 
a view of bringing the various agencies 111 closer 
touch with the head office.

The Canadian Fire Record.
Toronto, Ont.—C. Twigg's frame bouse at Earls- 

court, destroyed. May 2li. Loss $Soo. _
111ULSI10K0, N.H.—Three farmers named Sleeves 

were burned out by a forest tire. May 2S.
G\riikn Hill. Ont.—Unoccupied woollen factory, 

property of H. Taylor, Almonte, destroyed May 2K. 
U>ss, $10,000. Origin, lightning.

Edmonton, Alta.—Plant above-ground of the 
Great West Coal Company, Cloverbar, destroyed, May 
25. I/jss placed at $35,000, covered by insurance. 
( triginated in roof of boiler room.

Clinton, Ont.—Store owned by J. Jackson, and 
occupied by G. L. Cook, damaged. May 25, together 
with adjoining millinery store of Cantcllon Company, 
milliners. Insurance on Cook's stock, $1,100. Origin,

I
« • «

ffimal irriaimto.5
a

WARRANTY IN LLOYDS POLICY.

The Supreme Court at Ottawa recently took up 
the ease of Rice vs. Rudd Paper ltox Company. 
In this case respondents instructed Rice to obtain 
insurance on their stock and machinery. He placed 
it with Lloyds, London, through a 1 oronto corres- 
I«indent. There was no written application, but a 
typewritten form was given to the correspondent, and 
attached to the policy when issued. Appellant re
ceived the policy, and without reading it over sent it 
t<> respondents, who also f«tiled to read it. When it 
expired it was renewed, Rice again acting for re- 
q«indents in obtaining the renewal. A fire occurred 
while the second policy was in force, and Lloyds 
objected to non-observance of a warranty in it that 
a certain company carried $2,500 on the stixk, which 
was not in the application. Respondents accepted (15 
per cent, of the insurance from Lloyds, London, and 
brought action for the balance against appellant, 
claiming that he failed to get the policy he was in
structed to obtain. They recovered judgment at the 
trial, which was alVirmed by the Court of Appeal. 
Judgment was reserved.

unknown.
Welland, Ont.—Brown's Mills, used for storage 

purpose's by R. Cooper, destroyed, May 24. Origin, 
lightning. Loss altout $i>(KK)- *'arm *>an1 '
Rice, I'elham Corners, destroyed with contents. May 
24. ( trigin, lightning.

St. John, N.It—Coffey building, Charlotte street, 
damaged to' extent of $3,000, and Eraser, Eraser & 
Co.'s dry goods and men's furnishings stock, to extent 
of $10,000 by lire, May 25. Loss covered by insur
ance. Origin, unknown.

Hudson, Que.—Ice-houses of City Ice Company, 
of Montreal, destroyed, May 24, and 32,000 tons of 
ice destroyed. Loss, $40,000, partly covered by m- 

trigin, unknown. No fire lighting ap-

• • •
Personals.

Mr. William Molson Macpherson. president of the 
Molsons Bank, has returned from Europe.

* * * *
Mr. W. R. Arnold, of the Dominion Trust Com

pany, Vancouver, is in England on business.

(su ranee.
pliances in locality. , „ . ,

Montrkai..—Eire under flooring of first floor of 
Toilet Laundry, 290 Guy street, did slight damage. 
Mav 29. Premises of Moses Black, r.'ig dealer, 247‘| 
St. Antoine street, destroyed, May 24. Sup|H>sed 
origin, spark from a locomotive.

Sturgeon Falls, Ont—Parker block, owned by 
Mayor Parker, damaged. May 20. b-ss $3.000, partly 
covered by insurance. Tenants include J. D l ock-

Mr. Anliur II. Wood,, «w, -I «- 8- i* I 
Assurance Society, Montreal, was among those m | store and rcsiucnvt, J-

'

■

Mr J. A. Paddon. manager of the Hank of Mont
real, at St. John’s, Newfoundland, has been m con- 
ferenve with the authorities of his hank in Montreal 
this week.
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TORONTO :
Traders Ban# Bull dins VANCOUVER WINNIPEG MONTREAL: 

Marchante Bank BuUdlnsFOUNDED 1871

The OCEAN ACCIDENT A GUARANTEE CORPORATION,
of LONDON, England

ACCld“‘; “eAai1îî’nEmplOVer8’ lability,Guarantee «<.
UNRIVALLED SECURITY

Limited
Plate Glass Insurance

LIBERAL POLICIES
ASSETS EXCEED 
CLAIMS PAID, over • $11,260,000 

$46,000,000Canadian Head Office
CHARLES H. NEELY, General TORONTO, Ontario

Manager lot Canada and Newfoundland.

BUSINESS FOUNDED I7»a

American Bank Note Company
Incorporated b, Act ol Ik. Parliament „| Canada

ENGRAVERS and PRINTERS
",NK ^0=n==SvcC«UnTE'^^B"ot^;rro0p0.^^r^

Head Office and Works : OTTAWA. 224 Wellington Street.
Branchest

MONTREAL, 171 St. James Street 
TOBONTO, II Melinda Sect

HAL FA*. 177 HoJIia Street

WINNIPEG, SIS Mala Street

■

THE CHRONICLE. May 31, 1912

The Employers’ Liability
Assurance Corporation Limited Canadian 

Government 
Deposit 11 1

ti <1 » OF LONDON. ENGLAND „ „ ti

1655,545.00TRANSACTS:
Personal Accident. Health, Liability, 

Fidelity Guarantee and Fire Insurance. stands first

•" *• Nkttae, of He Pel* 
h» Contracte, la financial 
üraatlk, and lalkaSkcr.

«lost Liberal Policies issued
Offices : MONTREAL, TORONTO

Mnned-r. for Canada. GRIFFIN A WOODLAND. cwy af in low tcmcnicnii
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Old or young, struggling or firmly secured. that have not 
burnt their lingers, for nearly all were not h es at the 
business A few wiseacres, who had had experience of the
common law. of Lord t'a,,,,.... Ils act of IS4G, and he cm
foyers' liability net of ISSU, were able to save their pock 
its5 but that Is because they had the strength of ntlod 
watch the business go elsewhere Instead of joining in a 
wild and unreasoning competition.

3t!Buranre IBriefa.
x London cable states that the Commercial Union 

Assurance Company has concluded an agreement with 
the Liverpool Victoria Insurance Corporation pro
viding for a working arrangement and general co- 
operation.

*♦**

UNDERWRITING RESULTS IN THE 

UNITED STATES.
FIRE

****

The Imperial Life Assurance Company has issued 
a tastefully arranged booklet dealing with the subject 
of partnership assurance. It includes a list of prom
inent Canadian firms who are carrying life assur- 

(Kilicies for business purposes with the Imperial.

ttabb. 17.8. Manager .Voitfieri, Assura nee 

Com pang.)
I George IV.

shows the "UnderwritingThe annexed table , , . .
Results” for the year 1911, and for the decade ujoj 
to 1011 inclusive. The underwriting profit for 1911 
of 180 joint stock fire insurance companies reporting 
to the New York Insurance Department averaged 
«, per cent, of the net written premiums. 1 he 
underwriting result for the ten year period of nj02 
to toll inclusive was an average loss of .51 per cent, 
of the net written premiums. 1 have had another 
table prepared and annexed which shows the under
writing result for ten additional decades, going back 
to that of ifkfj-i'joi. Five of the decades show an 
underwriting profit anti five an underwriting loss. 
The largest underwriting profit in any of the decades 
was i.yi per cent., and the smallest .37 per cent. 1 he 
largest underwriting loss in any of these decades 
c 01 per cent, anti the smallest 1.01 per cent, 
largest profit was 1.91 per cent, and the largest loss 
Soi per cent.; the smallest profit .37 l*r cent.; the 
smallest loss 1.01 per cent. The largest profit was 
only about two-thirds of the average tax paid for the 
same period. The fire insurance octopus disappears 
or exists only in imagination.

The table of the underwriting result r 1911 ot 
180 joint stock fire insurance comuani shows a 
profit for the year of .66 per cent as

at,ce

«*#♦

LIABILITY BATES ADVANCEDBRITISH

Revised rates of premium covering the lla,llU,y '
,,loyers toward employes in a large group of ndsiellantous 
industries came Into operation May 10. according to tl 
I undo,, Times, representing an Important move in the 
thorough revision that has now been In progress lor nearly 
;i rear The revised rates for new business, e\en in tills 
I:,;, group, have been current for several weeks but the 
trrsh scale now applies to all renewals. rhal the gnat 
majority of the changes are In the up sard direction, say?
1 1,. rimes, "will be understood by everyone who has 
,alien any Interest In the traffic of Insurance companies 
viih <moloyers' liability since the great impetus ghen 

the business by ..... act of V.I06. The present adjust
ment b gat, in July and. taking farmers first, has dealt 
with all the principal groups In turn, lm lulling the hva\> 
engineering trades. In which the experience of the offices 
lias been specially disastrous. If any confirmation of the 
justice of the Increases In farmers' rates last summer was 
needed It was quickly forth,onilng. for, owing to tuc ex

farm laborers for sunstroke 
numerous and

was
The

(optional heat, claims among 
and kindred complaints were far more 
heavier than In any of the previous few years.

"Expressed In pereentages some of the advances now In 
force are fairly formidable; In actual figures and In pro
portion to the total wages paid, they are not very serious. 
Thus, for farm laborers about 18s per cent, on the estimat
ed total annual wages Is now quoted, as compared with 
IDs per cent, a year ago; for brushmakers 7s 6d Is quoted, 
as against 6s; and for workers In oil mills 30s. as com
pared with 25s. These are merely Illustrations taken from 
a very long list of Industries In which the rating, accord
ing to environment and other circumstances. Is sometimes 
subtle and difficult of comparison Hut almost the only 
class which Is not nlfectcd Is that of domestic servants, 
In which the standard rates covering only the legal liabil
ity remain at 2s 6d per cent, for indoor servants. 5s for 
gardeners. 7s 6d for coachmen and grooms, and 20s for 
chauffeurs and grooms Incurring hunting risks. Judging 
by the number of Inquiries now being received by the 
offices a good deal of doubt still exists as to whether the 
benefits payable under the national Insurance act do not 
replace those due under the workmen s compensation act. 
It may, therefore, be desirable to emphasize the fact that 
the benefits of the Insurance act are entirely additional, 
and do not affect the responsibility of employers toward 
their servants for Injuries Incurred In the course of their 
employment. . , „ .....

"The unsatisfactory results which employers liability 
Insurance has yielded to the offices is the more significant 
Ueiause whatever opinions may have been held as to the 
wisdom of all the features of the art of 1906, Insurance 
officials welcomed the measure as one greatly extending 
the Slope of tlp-lr activities. Indeed, In the belief, appar
ently. that an El Dorado was In sight numerous new com- 
jinnies were created to share in the prospective profits. 
Some were stillborn, some never felt their legs, others 
have been thankful to drag themselves, a little battered 
and not quite the companies they were, to the shelter of 
old-established offices. But there are very few comimnles.

follows :

Premiums, fire, marine and Inland $294.071,982 
Losses paid, fire, marine and inland.
Increase In liabilities during the 

year (outstanding losses, unearned 
premiums and all other claims I. ..

Expenses......................................... • • ■
Profit 1.66 per cent, of premiums).

$158.392.6:10

16,840.733
116.900.483

1,938.136

$294,071.982 $294,071,982

The ten-year table shows a loss of .51 Pcr cent- ^or 
the period 1902 to 1911, inclusive, as follows;

fire, marine andPremiums,
Inland..

losses paid, fire, marine and in
land ....................................................

$2.428.498.862

$1,363,247.83#

in liabilities duringIncrease 
the period (outstanding losses, 
unearned premiums and all 
other claims).................................. 150.394.185

927.256.324Expenses...................
1,08» (.51 lier cent.) 12,400.483

$2,440.898 34.3 $2.440,898.345
GainLoss

!>.c.Period 
1896-1905 
1895-1904 
i894-l9o:t 
18931902 
1892 1901.

Period
1901-1910.
1900-1909
1899-1908
1898-1907
1897-1906

981.01 .562.08 1.913.99
1.68
:.,9i

46
.37

8

1H
'

II
if I

?

I \<

115 *

‘s
i, t

1

i|

3 
C



Manager Wanted
The Dominion Gresham Guarantee and 

uirc Manager for the newCasualty Co. reqi 
branches of their b 
for the position.

Applicants must state what experience they 
have had in these departments, which include 
Employers’ liability, Persona! Accident, Health, 
Fidelity and Automobile Insurance, and what 
salary they expect.

Applications by letter only, which will if 
desired be considered strictly confidential, may 
be addressed to

THE PRESIDENT,
Dominion Gresham Guarantee & Casualty Co. 

NEW P. 0. BOX 577,
MONTREAL, P.Q.

May 31. 1912PUE CHRONICLE.

WANTED
An INSPECTOR of AGENCIES for the 

Province of Quebec, by a Canadian Life Insur
ance Company. Good situation for a competent 
man. Apply

“LIFE COMPANY,"
THE CHRONICLE,

P.O. BOX 1502, 
MONTREAL.

GRESHAM
life Assurance Society, limited

Founded 1848

Fends : FIFTY MILLION DOLLARS.

Incomes Increased.
APPLY FOR AN AGENCY.

ADDRESS :
ARCH. R. HOWELL, 

Manager for Canada,
MONTREAL.

OFFICE FURNITURE
Of the moat distinctive character, and perfect
atructiori' and materials. I___
“ C.F.M. office furniture bears.

POOR TOOLS will always handicap the mechanic 
in the proper performance of hie work, and it ie juet 

3J1 the same with your office staff. If they have to work 
II with poor equipment in the shape of office appliances, 

I y°u are not going to get the beet résulta from them 
j in their work.

con»
Such ia the reputation

SECTIONAL BOOKCâSES.

1
hi

\ S r
V A POST CARDHi'k addressed to ue, asking us to send you 'Catalogue M,' will 

bring you by return mail, the handsomest and best 
Office Appliance Catalogue ever issued in Canada. It 
will give you much valuable information on fitting up 
your office in the moat modern and approved

-
: : 1 : a%

manner.
=3—

Qanada puRNiTURE Manufacturers
: WOODSTOCK, ONT.

EVERY OFFICE
News. • Booke.se, so why not 
he.# the bset. Buy " MACEY." Central Offices : : :

« 2
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Canadian Pacific’s statement for the month of April 
again phenomenal increases in earnings. 

Cross for the month was $11,301.34'). an increase of 
Sj.6jo.ooo. and net $4."575'. an increase of *05* 
777 The gain in net as compared with April last 
year is equal to 30.4 p c., while net for the ten months 
ended April 30 last, shows an increase of $5,040,050. 
or 16.4. The statement for the month 111 detail i' as 
follows :—

fflarkft att& ffintanrial iBrirfa wirtsrq

Commercial failures in Canada last week numbered 
against ji in the previous week.

* * * *
The Canadian Hank of Commerce has purchased 

a -He for premises in Smith’s Falls, Ontario, and will 
,h„rt!y open a branch at that point.

* * *

Mr I). C. Macarow, manager 
p,ank. Montreal, and Mr. William McMaster have 
been appointed to the board of directors of C. Mere
dith & Co., Limited.

April, 11)12
$11.301,349.40 

.................... 7,185,597.07

................. $ 4,115.751.79

«
tiross earnings...........
Working expenses..of the Merchants

Net pioflle
July. 1 to April 3(1, 1912.

.. ..$100.647.723.22 
............. 64,876.598.31Gross earnings.. 

Working expenses.****

11.111. W. S. Fielding is chairman of the Scottish 
and Dominion Trust, with a share capital of £500,01)0, 
„f which £25.000 £10 shares are being offered to the 
1, union public at par. The Canadian committee arc 
Messrs E. H. Greenshields, C. 11. Gordon and G. 11. 
Siuithcrs. The British directors are prominent men 
nf Glasgow, Edinburgh and Aberdeen.

$ 35,771,124.91

In April. 1911, the net profits were $3,156,074.61, 
and from July 1 to April 30. ")". there was a net 
profit of $30.731,07476. The gain 111 net profits over 
the same period last year is, therefore, for April, 
$<,58777.1$, and from July 1 to April 30, $5,040,- 
050.15.

Net profits

vi
**** ****

Sao l’aulo’s April statement is as follows:—
1912.

Total Oross Earnings................$ 375,015 $ 284.038 690.10;
Operating Charges, etc.. .. 146 639 04,2.8
Net Earnings................................. 228,316 1i9,io
Aggregate Gross Earnings 

from January 1..
Aggregate Net Earnings

from January 1.................
* * * *

The Standard Bank of Canada will increase its 
capital by a new issue of a par value of $500,000 at 
a premium of 100 per cent.

For every four shares of old stock 
shareholder will be allotted one new share as of date 
of record June 17. A circular will immediately be 
issued to the shareholders advising the dates front 
which the instalments will be payable. The existing 
paid-up capital of the Standard Bank is $2,000,000, 
w ith a rest of $2.600,000.

MONTREAL POWER'S REPORT.

The financial statement 
1 leat & Power Company for the year ended April 30, 
shows large increases in all figures, gross for the year 
having increased by $5<>5.'-*- net revenue by $267,- 
(176, and net income by $253,(4$ '• Profits after meet
ing fixed charges were equal to 13.87 on the company s 
capital stock of $17,000,000. The statement shows 
the following figures of the year’s operations:
(îrosa revenue.. ..
Operating and maintenance expenses...............

Net revenue....................................
Fixed charges....................................

Net Income....................................
Dividends paid............................. •
Dividend payable May 16, 1912

Inc.1911.

of the Montreal Light,42.361
48.61(1

1,1*5,116 342 932 

717,318 176.296

.. .. 1.468.048

893,614
I
I

............. $4,969,254
.. .. 2.125,238held, eachnowI
. . *2,844 016 

485.746

$2,358.268
$1.020.00(1

340,00(1:
U60.0U0

**** . . . . I'm* 268The Eastern Car Co., organized as a subsidiary of °"era,l°n9............._
Nova Scotia Steel to make steel cars, was organized «y, predation and renewal reserve account $49J,ouii

Officers" and Employees' Pension Fund . 10.00(1at New Glasgow, on Wednesday by directors of Nova 
Scotia Steel & Coal Co., and others. The capital is 
to he $250,000, and the plant will be constructed in 
New Glasgow with an initial capacity of twenty-five 

day, and will give employment to one thousand 
A former official of the American Car & 

Foundry Company has been secured as manager, 
new plant will be the third car works in Nova Scotia. 

* * * *

5011,00(1

$498,268Transferred to general surplus

•In addition to $75,000 appropriated for same purpose 

during year.
* * *

Referring to the large sum 
to depreciation and renewal reserve 
sheet, the president, Mr. H. S. Holt, states that ti e 
policy of the directors is to provide amply front year 
to year for deterioration and absolesence of plant and 
that bearing in mind the nature of ‘he company s 
business, the amount is none too large. 1 <> meet the 
continued demand for gas and electric scrvice con- 
sequent uik.ii the expansion of the etty and m»_bn ,
an expenditure of $.,001.484 was made during he 

1,3416 vear on capital account. It is announced that in view 
of the fact that the several plants of the company are 
approaching their capacity a new and auxiliary gas 
generating station is being designed for early service.

cars a 
men. *The

-$t ,377,098—standing 
the balancenil

Net earnings of the Rio Company in April 
$632,203, or an increase over the p»evious year of 
$113,416. For the first four months of the year the 
increase in net was $333’°°°» or al ^le rattj °J 
Si,000,000 a year. The statement for the month of 

\11ril and for the year to date is as follows :
1912. 1911

. $1,193.833 $1.030,111 $163.722
511,324 50.306
518,787

were

I nr.
Total Gross Earnings..
Operating Charges, etc.. . 561,630 

. .. 632.203Net Earnings.. ..
T;rry“arnln‘‘ *.»«.««*
Aggregate net Earnings 

from January 1....................2,J2i,7i9

609,435

1,993.797 333,982
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fire LIFE MARINE ACCIDENT

Commercial Union Assurance Co.
LIMITED, OF LONDON, ENG.

Fxliads frcm the Report for the Year 1911
Premium» (Fire, Life, Mar,ne and Accident) Net 

Consideration» for Annuities Granted. Net 

Interest derived from Investments. Net

Total

Total Assets of the Company Exceed

$34,795,395
318,825

3.634.215

$38,748.435

$115,000,000

FUNDS OF THE COMPANY
After providing for the 

Lusse» and Current Accounts
payment of the Dividend and of all Outstanding Claime.
atfainst the Company, the Funds stand as followe

Capital paid up
Investment Reserve. Guarantee and Pension Fund. Profit and L 

Account, Etc.

$1.475.000
OSS

2.204.645
66.136,780
16.023.060
4.087,195

942.455
5,930.495
1.016.045

Life and Annuity Funds

Fire Fund

Marine Fund 

Accident Fund ,

Employers’ Liability and General Accident Fund 

Leasehold Redemption

Total Funds . $97,815,675
l** lakcn *• rqvu aient of XI Stg

Canadian Branch :
COMPANY'S BUILDING, MONTREAL

JAMES McGREGOR. Manager Canadian Branch



WANTED

EXPERIENCED INSPECTOR for an old 
English Fire and Accident Company well 
established in Canada. Full particulars and 
references required. Address

ACCIDENT AND SICKNESS INSURANCE
Gentleman of wide experience is open to 

represent first class company in Western Ontario. 
High class business Please address, 

ACCIDENT ”
The Chronicle,

P. 0. Box 1502,

“D.”
The Chronicle,

P. 0. Box 1502,
Montreal.

Montreal, j

805THE CHRONICLE.
May 3'.

MARINE INSURANCEDOMINION TEXTILE'S RESULTS.
Gentleman of twenty years’ experience, ex

representative of Lloyd’s, about embarking in 
business for himself, is open to represent a few 
first class companies, west of Toronto. Please

surplus, address, MARINE _
$100,224 The Chronicle,

35.732 P. 0. Box 1502,
8.934

44.492
286.927 _____
236.914

flic financial statement for the past year showed 
net profits, after paying current interest on loans, ; 
all mill charges, and writing off the sum of $204,- 

for repairs and betterments to the nulls, to

annual meeting of the Dominion Textile 
on Monday, the net profits for the past 

record. The figures

At the
Company, 
year were retried as the best 

follows :
on

compare as
Not Profits.

$1.137.553 
1,1111.030 
1,016.407 
1,004,290 
1,021.145 
1,018.765 
1.038.129

Gross.
. . .$9,038,463
.. . . 9.470,270 
.. .. 8,743.701) 
.. .. 6.153,626 
.. .. 8.045,497 
.. .. 8.507.003 
.. .. 8.131.000

19111912............
1910-1911.............
1909 1910............
1909 1909............
1907-1908.............
1906-1907............
1905 1906.............

Montreal.

WANTED

One of the large, well-established casualty 
companies wishes to secure the services of a 
competent contract and fidelity guarantee bond 
UNDERWRITER. Good salary and permanent 
position for the right person. All communications 
treated confidentially. Address,

0-8.51
have been $i,i37>553-59- . , . ,. ...To these profits have been added the dividend 
received from the Dominion Cotton Mills Company 
nul the Merchants Cotton Company amounting to 
$120,344. in all $i.257.897-59. and after paying in
tone on bonds, preferred and common dividends, 

rental of the Dominion. Merchants and Mount 
left a surplus for the year of

“BOND UNDERWRITER,’’
THE CHRONICLE, 

P.0. BOX 1502,ami
Royal Mills, there

Sales for the year amounted to $0,038,4(13/14. 1 he
hand to keep all the

was
MONTREAL.

company has enough orders
mill' operating to their full capacity for some time. 
al„l has purchased raw cotton to carry them into 
nest season at a fair price. There are 111 operation 
.,.335 looms, 427.533 spindles, and over 7,500 hands arc
employed. The mill wages paid out last year Gentleman of wide experience is open to

r, 5; £ „„ ... «fHi.l Electric Power plant ertstcl at Mapi-g by the High cIlSS business. Please address, 
corporation of that town, had been completed and the “ INSURANCE ”
company is now receiving sufficient additional power The Chronicle,
to enable them to operate the mills there to their full 1 
capacity. The work on the Colonial Rleachery at St.
Henri had also been completed and the output of that 
plant had been largely increased.

« >11

FIRE, PLATE GLASS, WEATHER, AUTOMOBILE 
ARD BURGLARY ETC. IHSURAHCE

P. 0. Box 1502
Montreal.

DOMINION BOND COMPANY, LIMITED
OTTAWA and LONDON, ENGLAND.MONTREAL. TORONTO.

Dealer» in MONTREAL OFFICE ; 
Merchants Bank Buildintf.Municipal, Corporation and 

Industrial Bonds
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RAILWAY PASSENGERS 
ASSURANCE CO.

OF LONDON, 
ENGLAND

n1=2^-°là Also
ALL KINDS of

EMPLOYERS’ AND PUBLIC 
LIABILITY

(INCLUDING AUTOMOBILE.)

PLATE CLASS AND FIDELITY GUARANTEES. 
Head Of Oct for Canada. TORONTO. F. H. RUSSELL, Manager.

E.t.lili .hrd 1849.

fitsi
pt°

The Imperial Guarantee The General Accident

Assurance Company
of CANADA

AND ACCIDENT INSURANCE CO., OF CANADA
Heed Office : 46 KinJ Street W., 

TORONTO, Ont.

A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

Head Office, TORONTO, Ont.

Personal Accident
Health, Liability and Industrial 

InsurancePI AT F lit ASS AMI1 Al ÎOMORII I INSURANCE 

e. WILL A NS,
Manat* t

FRANK W. COX,
a. a. DURANCE,

Manager for Canada

General Agents for PROVINCE ol QUEBEC

ROLLAND, LYMAN & BURNETT, Montreal
THE LIEE AGENTS' MANUAL - - $3.00 ''

Published by The Chronicle, Montreal.

THE FEDERAL LIFE ASSURANCE COMPANY
Home Office, HAMILTON, CANADA.

Capital and Assets 
Surplus December 31, 1911 
Insurance in Forte

$5,516,964.65 
329,973.65 

23,887.141.41

The Contracts of this Company are free from unnecessary conditions and restrictions.

C. L. SWEENEY, District Manager,
Montreal District.

R. WILSON-SMITH
Financial Agent

V

160 St. James Street 

Specialty : )

Montreal: : :
INVESTMENT SECURITIES Suitable lor Bunks, Trust Estates, Insurance 
Companies, Investments for Deposit with Canadian Government.

CARLE ADDRESS i CHRONICLE.

I
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The Employers’ Liability Assurance 
Corporation, Limited,

LONDON, England.

EXTRACTS FROM THE DIRECTORS
Annual Report, together

H’ REPORT, 1912
twith the Audited Ac*

'0,,nHi0H,nEr!or'r'.he1year are 60.83T7M. Juncome Tax,

HEîHS r »"■> ^ m»*.™. — »6a728

carried forward.

February. 1912.

interiman

W E GRAY
General Manager.

to he

21st

Tin Yk.mi
.$ -.85,124,77

1.7riu.oi9.tr,
HO.542.7tt

$2,475.686.95
P-11 »"u 0U,s,an<V ,,77^9.9:1 

' ’ ' 1.804.97
• - ____________$«,:|5«.8:,.1.8.i

1.100.94

HUAIXHT Ul V! xn. Ill 
„f Management.ClIAItllKH

Expenses 
Commissions. • •

$5,990.021.08 
,. 267.666.67

$5,722.364.41

1910 Ah ol xt .. .. 
Less Dividend.....................

llAl.AXI K
Taxes. .

or Tin: Yr.AB—
1‘remlume, less Bonus and 

Returns to the Assur M7 722.51
■od Reasaumnee. . .

Interest and Rents................ 225.09
Transfer Fees............................ 2(1 029 72
Profit on Exrhange..................

ltm xt t laisses 
Ing. • • 

Had Debts

llamlllon House. 
Written off cost.

$7.178.400.17

18,904.34

1.100.94

I»
Profits on Invest-Realized 

men ts 
Hamilton House. 

Interest on
6,561.837.07

or tuts An»i'vrFund. • • IIM v x I i
$12 920 700 HO

$12 920.709 80

Cr. I
31St

below Cost 
Colonial

Dr. at orlly Investments 
British C
Foreign''Government His’Urltles^ •
Foreign and Colonial Mun e p - , 9,-lS $95.71

, Urltl, Sand Other Wbentures. and K.,_ |7

Government ^

i.:iT4.2h:i.u«
and8"A,K."«:mtaaHhaÇ>-TTAL67 ea h

Sltares *$"9.73 paid. . $ 973.333.33 

other Companies ami

100.000

To Capital 100,000 
•• Amounts due to 

Agents. . . •
•• Outstanding Liabilities.

77.843.75 
. 372.929.38 Hallway

Debenture Stocks. .
and Ordinary Stocks and

I66.585.ilPreference
Shares.......................

Hamilton House. . 
Redemption Fund Invest

ment...................................'

Reserves
Outstanding laisses. 
Revenue 

Balance
/.ix* Interim 

l)tv. . •

$1,959,471.64
.$319.673.11

. $6.564.837.07 

97.333.33
38.606.96

$ 358,281107
21.409.11
58.t00.OI)B.467,503.74 Freehold Premises. . • 

lioans on Security. I$8.426.975.38

: !

$8.229.829 71
Branch and Agency l’®!“n"‘(”n]n„aniP ' '32.5ii7.9H

■■ Amounts due from other 1#,165.86
•• Outstanding Premium*. • •................. pil.675.17

Interest and Rents Auruid. 19g 146.57
•• Cash at Bankers. . ■ !sis $$9 851,OP I 84

$9 851.081 84

Ca"adà STwOODL AN D, Manadera for Canada.
griffin

'
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BONDS vs MORTGAGES
A South African Investor who recently visited Vancouver asked us to explain 
the seeming anomaly whereby 7}a per cent, could be secured on first mort- 
gages if they were as safe as the average Railway Bond bearing say \'A per cent.
Our explanation was that American Railroads are now bonded up to fully 
fiO per cent, of their value, while Vancouver first mortgages placed by this 
Company never exceeded 50 percent of conservative valuation and we knew 
our valuations to be conservative, while it must be admitted that water 
lituted an appreciable part of American Railway Capitalization.

But the Railroad is, generally speaking, able to place its loan when conditions 
are favorable and is. moreover, on account of the volume of its borrowings able 
to secure funds in that part of the world where money is. to some extent, a drug 
on the market, while the individual borrower on first mortgages on real estate 
requires comparatively small amounts and pays prevailing Vancouver bank 
rates.

cons.

XVe further pointed out that while money rates throughout the world have a 
tendency to increase, yet this tendency is greater in Vancouver than other places 

account of the increasing demand for money to develop the natural 
of the Province.

I he prevailing Bank or Mortgage rate in Vancouver a few years ago was about 
ft per cent, while to-day it is 7 per cent, to 8per cent-
Another point favorable to Vancouver first mortgages as compared with Bonds 
is the question of duration

Bonds generally have long term maturities while first mortgages usually 
in 3 years

Many shrewd financial men claim that the increase in the gold supply is due 
to improved methods of extraction of gold from ore.

on resources

mature

That being true, it would seem likely that the increase in gold will continue, 
thus tending to further increase money rates. Consequently it would 
wise to loan on short terms rather than

seem
on long terms, thus permitting the 

reinvesting of funds at stated limited periods, whereby the maximum of 
earning power may be maintained

We have a booklet telling of the care exercised and precaution used in making 
loans netting investors 7‘A per cent. This booklet will he promptly forwarded 
on application.

DOMINION TRUST COMPANY, LIMITED
Heed Office : VANCOUVER, B.C.

Offlees: VANCOUVER, VICTORIA, NANAIMO, NEW WESTMINSTER, REOINA, CALOARY AND LONDON, EN0UN0
Operating In Quebec Province es

DOMINION OF CANADA TRUSTS COMPANY
Quebec Benk Building, MONTREAL, P.Q. W. R. ARNOLD, Managing Director.

L.
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Traffic Returns.Slock Exchange Notes.
Canadian Pacisic Railway. 

1911 IllCrPRBê1912.Thursday, May SO, 1912. $S8~»»«r *as
Week ending 1 10, A i «J?Van o i VMKK) 4H2.000

................... S;^;S •» ~

-litiwo 2,011,000 2.5*1,000 mo,moo

trailing has again Wen large, amt yes- 
seeoml largest day’s business of the 

has been pretty good, 
week things wore in

i’ho volume of
trvduy showed the

On the whole, too the tone
although early In the current 
dined somewhat to ease off. However, as will U, s..

table of sales and quotations below, the result 
Is that the gains In prives 

and several of the

(Iranii Trunk Railway 
1911. I ncr. ANe 

757,132
I unease 

61,1190 
74,889

1912113.4»,Sis »4.14i 429 14.H9S.66I 

Week ending ^.6,', 909,651
M.n>,J............. ;;; ?«;«73 977,194 $52,183
,. 21 ......... 851,044 874,443

by our
„( 1 he trading summarised 
considerably outnumber the losses, 

popular atovka mark very 
high levels.

Canadian pacific Is up another nine points to 270. thanks 
to the additional Impetus given to It by a spleml 
statement of April earnings. Nearly 6 500 shares have 

South American lint, Rio has had a 
points higher than when 

Over 1.800 shares have changed

considerable advances
more 
to new Canadian Northkbn Railway. 

1910. 1912. Increase 
6,612,300 1,370,600

Increase
18,000

1911.Year to date. . ... ....
April 30............... $3,578.300 4,241.701

Weekending 1910. 1311
M»v 7 . .. 295.400 373,200
•................... 283.600 330,500

.... 2-6,600 303,700
Twin City Rapid Transit Company.

A (Ml m"’.12,279,400 2.4W67 2,511.635

iir1,>S™.« ilSiifiiv/.v.:::- m-‘“ SS

1912.
391,200

rltanged hands. Ill the 
imdeorle rise to 139

table was last made up.

119,500" 14 453,200•4 or H • 21 .
Increase
103,668

Increase
H.739
7,484
6,060

hands.
c-onl limes Its upward movement andMontreal Power 

doses lo-day at 209 3 4. a net rise of 2 3-8. The trading Is 
4 723 shares. Spanish River has again been extremely a.- 

that holders have something

153,670
151,137
149,503

live and buoyant on rumours 
good coming to them by way of a bonus, 
is nearly 6.000 shares.

Halikax Ki.ictric Tramway Company. 
Railway Receipts.

1910. 1911
3,521 
3,499 
3,494

The business
Increase1912.

3,913
4,02i

Week ending.
Mav 7...................
“14.................. .
•• 21..........................

1003,813 
3.802 
3,778

Havana Ei.kctric Rahway Co.

44,882 
46,201 
45,111 
44,709

221turnover of over 5.000In Steel also, there has been a
the stock closing fractionally higher al 67 1-2. It- 

dull In spill- of the merger announcement and

4634,231
shares.
& O. has been 
haves oft 1 1-4 points down.

Increase
6.310
4,881
4,383
2,303

1912.
Week ending 61,192

51,082
49,494
47,012

of funds continues ample for market pur- 
Uank of England rate Is continued at 3 pc.

Mav 5. 
••'12.

The supply
IIOSVS. “ 19 

« 2t>
Dci.utii Svrenioa j*1*m0N ,|°j

20,784 
20,753 
21,441 
26,007

Wkkk’s Sai.vs and Quotations.

Sale*. May 31. 1913 today. change 
. 6421 2611 2701 + 9
, 527 1401 1421 + 21

842 66} xn 67 x.n + 1
. 3 150
. 214 92

IncreaseSummary ok 1910. 
620,275 

19,409 
19 040 
25,122

95821,742
20,833
20,730

Net
April 7. 

•• 14.

“ 30".

80
Canadian i’acific.................

“Soo" Common................
Detroit United...................
Halifax Tram.......................
Illinois Preferred.................
Quebec Ry.............................
Toronto Railway..................
Twin City............................
Winnipeg Ry.......................
Richelieu At Ontario...........
I an Cement Com...........
Can. Cement I'M...............
Horn. Can. Coni.................
Horn Iron Preferred....
Horn. Steel Corpn.............
Lake of the Woods Com.
Mexican Power.................
Montreal Power .............
Nova Scolia Steel Com ..
Ogilvie Com......................
Ottawa Power....................
Rio Light atol Power ...
siiawittigan.........................
Smart Rag Coin................
S|«anieh River Com 
Steel Ce. of Can Com...
Can Convertira.................
I him Textile Com.............
Dont. Textile Preferred.. 
Clown Rear Ate............

Dec. 711
•• 21

Dktroit I’nitku Railway.
1911.

167,940 200,186
179,097 199,679
176,004 199,032
228,139 250,020

Increase
32,246
20,582
22,528
21,881

1912.'■911 1910.Week ending
April 7...............

•• 14..............
•• 21...................
•• 30.............

361 + 61
139) + 1}
106) 4- 1
21"!
121) x.n — 1',
29) + l

f H

6158,629
161,141
155,046

30
1386-7

10 105)

3413 122)x.n 
717 291
256 89 i
330 65
264 105

6306 66}
0 140)

335 88
4723 2071

100 95

AND EXCHANGE RATES.MONEY:S'I
To-dav Last week. A Year Ago

5% **
5% H MX

2}'4 2} 217.
2)-2}'( 2)-2} it

ulj
1l()li -f Call money in Montreal..

in Toronto... • 
in New York. 

• in London ....
Bank of Kngland rate.........
(’oiipoIh............................. ..
|)«*man<l Sterling..... ..•• 
Sixtv day#' eight Sterling..

1"74
2;Lis
290

37.2*209] 323'i 80.$«I! HI.'.7711 1'1• 1H132
164

$i29
Vi HUI 9.',193

8',139). 48U7
i13.8

a proiKirtiou of reserve to liability of 46.,U p.c. im
pures with 61.22 p.c. last week.

294
U1 t'X.II31 117

682» 61} 
420 31

165)

2147)4 4J
'• i CIRCULATION AND SPECIE.68.. .VI 69» 

22 100 
.. 5567 3.12

dominion

ÏïihliFebruary 29......... 114.063.408 "np.emls.r30.
January 31 .......... 113,188,880. August 31.
December 31, 1911 115,149,749 July 31........

100 ..$115,786,286 
.. 104,730,606 
... 102,409,329 
,, , 102,559,990 
.. 100,431,114

2 30.3.14

CANADIAN RANK ClEAKINtiS.
Weekending Weekending Week ending W> 

Mav ». HID! May "Al. ISIA dune I, 1911 du
ek ending 
ne 2, mill

«S9.HH.K 9 
31 .S7M.PT4 

3,867.131

Receiver General and hi- assistants
Pel-,-ta.y 29 191T. V9.58LI87Specie hel I by

April :tn, 1012... |9H/,70,9:10
uL,di 31................... 98,892,396, January Jl..........Montreal I *5S8S"

9SU.449 I VJIVM IsyiiM
I 4 Mijat

z :I +
 + 

I ++
 +

 "t- i:
 ri

s

w
ar
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Stock Brokers

OSWALD BROS BURNETT & CO.
Established 1869.

STOCK BROKERS STOCK BROKERSEetabliabed 1666

Members Montreal Stock ExchangeMembers Montreal Stock Exchange
12 St. Sacrament Street, Montreal113 St. Peter Street.

DI18CT WISE TO NEW YOEK. TORONTO AND OTTAWA 
0. H. Smllkm. I. 1. II. E.

M. C. OSWALD. F. F. ARCHBALD 0. W. 8. HmJ.im.

S. CARSLEY SI CO. 
Stock and Bond Brokers

RODOLPHE FORGET
Member Montreal Stock Exchange

Stocks and BondsMembers Montreal Stock Exchange
151 Notre Dame Street West, MONTREAL

■«trail orris*:
83 Notre Dame West.

Pirli Olflce:
60 res de Provence.

' Phone Mein r««8. Order. Eeecul.d in .11 Market..D

MACDOUGALL BROTHERS GREENSHIELDS & CO.
Members Montreal Stock Exchange

Members Montreal Stock Exchange
Stocks and Bonds «• ST. SACRAMENT STREET, MONTREAL 

S6.41 NEW BROAD ST., LONDON, E.C.9 St. Sacrament Street,
MONTREAL.

An,Ira.• ef Montr.il Sleek, muled on request

J. E. GAUDET SI CO. E. G. SHEPHERD ». A. RICHARDSON

SHEPHERD SI CO.Member. Monlre.l Slock E.ckan,.

STOCK BROKERS 
82 St. Francois Xavier Street 

MONTREAL

Members Montreal Stock Exchange

Orders Executed on all Markets 
82 ST. FRANCOIS XAVIER ST.,

MONTREAL
TEL. MAIN 6146

Telephone i MAIN 560*.

P. O. Bo. 1 167 Bell Tel. Mein 2569. 6947

A. A. WILSON SI CO. BRUNEAU & DOPDIS
Members Montreal Stock E.cbantfe

STOCK BROKERS 
40 Hospital Street, Montreal

London, Eng.. New York O Bo.ton Cerrn.pondnnl.

Member. Meetre.1 Stock E.ch.ng.

4 Hospital Street,
123 St. Peter Street,

: MONTREAL 
: QUEBEC.

A. B. DUPUIS. A. BRUNEAU.

G. W. FARRELL & CO. J. PITBLADO R. C. HOLDEN

J. PITBLADO SI CO.
Mombere Montreal Stock Exchange 

Ordeis Executed in all Principal financial Centres
Lake ef the Wood» Building

10 ST. JOHN STREET,
MONTREAL

Members Montreal Bloch Exchange

STOCK fir BOND BROKERS 
46 St. Francois Xavier St.

Tel. Mete 3410 MONTREAL

‘ - 
tv
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List o£ Leading Stocks and Bonds
■ WILSON-SMITH H CO.. IbO V. JAMES STHEI.Ï. MONTBEAL. 

EUE THE CH10,IIC,-£oBBECTED TO THl'BSDAY. M.y 30lk. 101!KErOtTRli

Per eent'nr 
of Host 

to paid UP 
Capital

etoPar-E-SSSSa’-ss- 5«
■BA» prlw. _________I------------

EE ESI 155

When Dividend 
reble.

Hem
FundClosing 

l-rlcee or 
l.Mt sale.

mPAN* STOCKS.

IPer Cent. 

4M

6 April. Oetober.
II arch, .hi ne. Sept..l»ee. 
•Inn., April, .Inly, Oetobei
March, June, Sept., Dee. 
March, June. Sept., Dee. 
March, June, Sept , l*ee. 
Keb., May, Augum,

87.<6Aiketl Hid
Si»Hl»B!ri,5S:.».v»v •“xi.| : : : : «•»

Dominion.. ................ ■
HemtUon.........................
Hoehe

'ill 3 33 
.’.74

83
60 12.

Mi)
11457 
91.81
33.14 

100.10
I...............

5.400 000 82 48
125 00 
115.i«0
100.00 
70 00

179.00

æs tssq SS»
ijRK ISSq «3?

10,000,000 1,320,439,..............

1SE EE is»
16,000,1*** 15 975, -20 16.0W.O0t
2,000,000 2 000,000 1 0-0,000

1,000,000 1,71*0,000
2 41.000 11.32

7 497,412 187.70
4.000.00- 114..8

5*0.000 60.00 
1,150.000 50 00
8,007,100 112.89
2 (1-0 "00 130.00

IMIO.O'»1 :tu,26
5,941,4» 120.24
2.540.0**0 67 02
3 0.6,093 6112

301.41**1 ........ i 5,009

100
100
100
100

hSb" oi ...V.
Imperial.. ...............................
Internationale .......................... .

Not.

|IN-
March,«lune,Sept., I>ee. 
Jan., April, Joly, Oetobei 

mi., April, July, October 
areh, June, Sept., Dee. 

Feh., May. Augnat, Not. 
Jan., April, July. Oetob

5 23 10100191 19)
... ... loo

20* 2'ir) 100
235 254 100
.... urn,
260J 200|

100
2751 275 100. . . . .  its

Marchante Hank of Canada ..........XD
Metropolitan Hank ..........
Holtons..............• •••
M viireal ..................
National*......... . ..«•
New llrunewlok. ..
Northern Crown llank . ..
Nora Scotia.
Frorhmlel Hank of <ianada

10 .la
62*6 M

xi>
6 22
4 99

*10
7

100 1,003,000
January, July.
Jan., April, .Inly, Oct 
March, June, Sept.. 1>
Ian . April, July, October 
March, June, Sept., 1*00.

2,21*7.800 2 207.100
4,1**0.000 8.998 460
3.600,000 3 600,OI*'
1 ,i**i,00o | OMI/**1
3,600,OOP 1.500.0GC
7,923.600 7,661,060
2,000 000 2.0» ",ooi-
1,061,900 991,895
5,000,'*'0 4.941,45'

60S
ÏXD

100XD *an., April, July. October 
Feh., May, Aug.November 
Keb , May, August, Nov. 
March, June, Sept., Dee.

Oetobe1" 
, Dee.

6 19230} 100231K<>ya1..............
Stan lard . ..•
Sterling.......... ..
Toronto .....
Trader* .................... .
Union Hank of Canada ....
Vancouver............ ................
Weyburn Security ..............

maCBLLAMSOOS HTOOE».
Hell Telephone ..........•..........................
Il C. Packer* Aeen «A*§ | pref.

Com

100
100 r, 26' XD 2091 206

161 ffi‘| Its I «B
.... lie I

# pi tie bonne of

Jan., April, July, 
March, June, Sept4.454 5on 

4,952.190 
81 '.IMS

4.417 50-
4.953.60-
1.169.900 

602.8**'

VVVxb n«
8 00

1 P Jan., April, July, Oetobei 
Cumulative, 

do
March, June, Sept., Dee. 
April, Oetober.

12.860 000 ...
8*6 0**01 .... 
512,500 ...

1,511.400
180, i***,000

s.-moml 
It.lWl ooo .... 
MM.1SH: .... 

13.vn.wi, 
n.iwi.me

EE -
1555»! ..
8 010.000 ........

•5s =
1,500,806 ........

12.660,6 0 
*35,000 
122.850 

11.400 
180,0**0,000

100
100
100 1.6$i '« •

3 7026lj 10*1Oanailtaii Paelfle. ..anVA'i-'ril/jûlÿVÔrtotU, 
Jan., April, July, October

3,500.00- 
8,000.1*00 
5,640,000 

13.800.000 
10.800.000

BSS
sg11,800.060!
1.600,000
6 006.00*»

HSS31,598,000

SS ÎS5S
83S :::::::
3, lOO.nOO ... ••1X60,6061 ..............

41.116,4001 ................

771
1**9

.......... XD ....Canadian Car Com................
do Pfd ....................
Han Con-nil F.lectrlc .

. Cement Com..................
|>o. Pf«l............

Can. Con. Rubber Cony

Canadian Converter*..............
Crown Reserve ...................
Detroit United Ry .... ........... xu
Dominion Coal Preferred........................

6 42
7UK*

29V .... i ill
4 43

JU:; April, julyVc^tobo.
Jan., April, July, Oetobei 

iMontliiy.

February. August.

Jen", April, .iuiy, October

Jan., Ap 
Initial IMv.

iS:.îSi:5:iï:ÎS£î

......
4
7

471 10 "on *"». 7 4 *5 567 up*
113 i «06 | 
6«j 106

1 *) 160
1054 *60
671 ,n0

6 14 7

7 1*1
5Domlolon Teitile Co Com...........

do Pfd....
A Steel Pfd.........

7
6 67 
5 93

7
l>om. Iron 
Dominion Steel Corpn.......... l prll, Jnly, Oetober 

prtl, July. Oetober4inn
inonth Superior Traction..........

Ha* Tramway Ce .................
Havana F.leetrle lly Com ..

Preferred

-- it 
Hal

8
4

«

z
6.600X00 
8,301,600 
2.onn,«m 
2.705,800 
1,100,1»
1,500.606 

41,180,400
50,060,non

W,831.0.6 I1.W.W" ■
I0.4K.M0 «.«".mo
s.eoe.oon i.eeo.ooo

1 "0do 6 52Illinois Tree. Pfd........................................ 91 92

Kamlnletlqula Power ... ...................... .. 1 1**® !

ISfMBSijK-Kgig si «
Mack ay Companies Com....... .... ... 1°° !

do Pfd............................ ................1 1®2 439
Me*iran IJglit â Power Co    ......... 91 90 V”

do do PM............ ... V*0
St. Paul AS.S.M.Com ............... 112 *«I 100

Montreal Cotton Co.......... ...........
I.lght, Ht. â Pwr. Co

Montreal Street Hallway ....
Montreal Telegraph.....................
N ortbern Ohio Traction Co.. .
N Seotla Steel â Coal Co. Com

iigilvle Flour Mille

Feh., May, Anguet, Nov 

M.reh, Jnn«, Sei'V. I>«•■
,lBll.1i»rll,J«lT.ll«t•-*, 

.Un., April, July, Oetober 

.Inn , April, Jnl,, Oetober 
Mrty. Norember.
April, Oe 
April. Oetober.
Mareh, June, Sept.
Fob., May, Angeet, Nov. 
lan^Aprll.' î/uly, Oetober

March, June,Sept., Dee.

*
3 52 ■

8
7
8
t
4
7

4V2
Minn. Dee7

8
17,660 0*0 IT.» ***' .......

'îfflSI
I OflO.WW] I.*».'"'

î:S;55 WRK ..
ijÜMw î££

Iffld 15B5 **^ JjSS :
8,560,666

8 832081 20*1Montreal
I

l • .lon . Aprli, jôlyVoeteber■i ••ii 

ni* ::::

6 311

6*1*6
T

Mnreli, Joe#, Sept.. i>w. 

•I.ni, April! inly.’ Oetebe, 

.Un.. April, Jnly, 

jên!," April, Inly, oetober

SiESSr

tI C 95

iai

Heivnan'e l.td.^’om.............   674 6641

j«i

^»lawfntghanWaiéràPoirerCo ........... 13H 1371

.... 1 250 2491

r.
..... .•

- 87,625.000 
8.500,000

in ooo,non
i3.875.non
8,006,000
2.828,110 

10,10*. one 
800,006 

1.800 000 
8,000.006

4
64 34

,000.06*' ..................

■iSSS. . . . . . .
JS»
i.S£:i!lil

I-■ 104 00
Sao Paulo T.D. A P ..................
T.lede Rye A Light <>o. -------
Toronto street Railway..........
Tr| .City Pfd. ..........
"I win City Rapid Transit Co.
XX ««it Imlla Klee
WInnlpegHEloctric*lUHway Co ...

... -•••
5«

6

U*
4Miii* :::: 18

!
i

S
?

X
» 

“

i 
m

i! ii in nun
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s =
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P. S. BOSS & SONS 
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St. West, Montreal

W. GRAHAM BROWNE & CO.
Dealers in Bonds

222 St. James Street Montreal
MONTREAL WINNIPEG ST. JOHN, N.B.

Trl. Maim SUS PRUDENTIAL TRUST COMPANYD. W. OGILVIE & COMPANY LIMITED
HEAD OFFICE Safity

Deposit Vault
Treat## for Bnndholdm

Tnanafrr tirrat t lUsutrar 
IdminMralor Rrrrhrr fmator
liquidator Guardian JUtiicnre

Treat## CestwdUe
Rtel I 'let# end heurum# bryarteral* 

(C. W. MILLS, Supt.) 
Insurance of every kin«l placed 
at lowest poaeiblerntew.

INC.
4143Real Estate and Insurance st. rr Ncois Irraa MreptieBall)

Correspondence
Invited.

XAVIER ST.,I 1 ST. SACRAMENT ST.

MONTREAL MONTREAL.
B, HAL. BROWN, Vice-Pres, and Gen. Manager.

Telephone Main 2540

British American Bank Note Co., Ltd.ROBERT MILLER & CO.
Head Office: WEUW6T0H STREET. OTTAWA. CANAOACHARTERED ACCOUNTANTS

Commercial and Municipal Audita and Investigations 
Liquidations and Insolvencies.

|>r< tretb n*n l ^'Milrtr^pvha^cr-t for tli^ production and

■ndall Dociiroeuts of 11 Monetary value. KKVt N l ** STAMF*S

ROBI RI MILLER, C.A., F.C.A.. iCan.i f.A. (Scot.)
1‘etde Addrrea, Western In ion todr, •• Accuracy " Montreal

The work eiecuted by this Company is acceptr<l by the
LONDON* NLW YORK, BOSTON and other Slock Exchanges

Branch Offices:
9 Bleury Street, Montreal 

Traders' Bank Building, Toronto
Quebec Bank Building MONTREAL

DAVID BURKE

THE BENALLACKGENERAL INSURANCE AGENT,-FIRE, LIFE. 
ACCIDENT, Etc.

solicits the patronage of the insuring public of Montreal He has 
lieen appointed a «.jiecial agent of the Noam llaiTISH and M»k- 
iantii.k Imit aanvk Comi'anv, whose standing is unquestioned.

All liusiness placed in his hands will be promptly attended to

Lithographing & Printing 
Co., Limited

80-82 Victoria Square MontrealOfflei: 200 tiki el Ike Weeds Bulldleg

THE LIFE AGENTS' MANUAL
GRISWOLDS HAND BOOK OF ADJUSTMENTS

Newly and greatly Enlarged Edition Revised
Dows-lo-date.

By J. Griswold.
Tin* standard authority and most lie 1 feet compendium of Information 

tabular, legal, etc , on tbe adjustment of Kire I .oases extant.
No agency or adjusting uutflt complete without a copy

«

Price, S3 00 THE CHRONICLE
PRICE

MONTREAL
The Chronicle $1.50Montreal

ATLAS ASSURANCE COMPANY
LIMITED, o! LONDON, ENGLAND
Eotobli.kod in the DEIGN ol GEORGE III

Income $ 6.916.365 
17,633,467Funds (excluding Uncalled Capital)

Including Une.Hod but Fully Sub.crib.d C.pil.l, ike rmure.. of iko Company oiceed Twenly-.even milliondoll.ro.

Head Office for Canada MONTREAL
MATTHEW C. HI HAW, Branch Manager Active and Influential Agents Wanted

1
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STOCK AND BOND LIST, Continued
ilteie 

Cloving l,|c.of 
(juutntious ‘"t - * Amount

'per outstanding.

A*-1 "-'I

Maturity
It KM AUKSWhere Intt 

pajaldeWhen gluten et
bonus

ike!1 U: lil.V.I ltv.l„tllllnft.Nn«.;iil 
or in pt.all.Nov. 1I

let Oct. let A pi Ilk. ol Montreel, Mil. 
let June let Dec. . . . . . . . . . . .

let .lime let Dec.I. . . . . . . . .
let Apl. let Oct.

ft,619,000 
3,500.001’

474,000 
2,579,000

2,000,000 liul Apl.2ml Del 
5,(IOO,liOO lei Apl. let Oct 
6,300,000 let May let Nuv.

7,332,000 Ihi Jim. let July Ilk 
758.500 l March 1 Sept. Hu

.. 104 103} 

.. 106) ..

... 88 ..

... 97.

>11 Telephone Un...
Can- Car Jt idy.......

fan. Converter". . . . . . .
Can. Voit. Rubber Co

Can. Colored Cotton Co.. .. 
Can. Cement Uo...
Ik minion Coal Co.

6

• A,l',,!l2l'"!: 192o;||eilee"iable at 110

" ^ '-1' i3H,!!;;':,rt;tM.i9io

M Inly l»t, 1929

99
100è 1U01

994 99 j

5 Redeemable at 110 
and Interest. 

Redeemable at par
lifter 6 rears 

dedeeinsbleat 1 Of) and 
Interest

94 A94]|him. Iron A Steel Co... 
Ihmi.Tex.Sers,M A"....

•• B

Co.97

0 1,000,00V

G 1,000,000

, 460*060
7,824,7:11

oou.ooo
750,000

1,000,001' ImI. June 1st Bee 

6 917,305 2 Jân.

97“ C

IV|‘2 Uedeemable at 1059G“l>
Havana Kleclric lUilway
Halifax Tram.... . . . . . . . . . . .
Htt'ttalin Mill Co. . . . . . . . . . . .

Lake»! the Woods Mill Co

Luirentide Paper Co....

Wh. 1*1,
.bin. 1*1» 1910 1 • i m
Sept. Ini, lVlti Ihdeemabeat HO

>2 B mal wav, NY.. 
Bk of Montreal, Mil. 
Buyal Trust, Mil.

MvrcliniitH Bank of 
Canada, Montreal.. 

2 July Bk.of Montreal, Mil

I ht Feb. 1st A Mg 
M Jan 1st J nit 
lut March Sept

112 June 1st, 1932 
Jan. 2nd, 1920

• July 1-t, 193»
Feb. Lt, 1033 6 lll. .
Ian 1st 1932 Iteileem dileat lOoand 

I lit. after 1:12

Ilk. „l Montreal, MU. July l"t WÎ R^msWent 106a,id 

„k. M„ Mtl.ALu.S'ov 1.4, l»l^'5,.v':u«ïl

Int Jan. let July 
lut Feb 1st Aug. 
1st Jan. 1st. July

1st May 1st Nov. 
1st June 1st Dec.

1st May 1st No>.

1st June 1st Dec, 
1st June 1st Dec. 
I Jan. I July

, 5 6,778,6011
; 5 11,72-,6011

4} 6,787,000

.. : 4} 1,500,000
6 1,760,001'

88} I 6 2,00 yOl

95 6 833,006
72 6 4,866,666
.. 6 25,000,0011

5 6, 00,000 l-t June 1st Dec
I 5 1,620,000 l July 1st Jim

I 1 .OnO.OOi1 1st Apl 1st Uct 
i 5 l 4,000,00l']2 Jan. 2ml July 

K5 5 (ilKI.unol'sl Jan. Isl hilv

Montreal Tramways Company
WHITER SERVICE TIME TABLE

Mexican Kleclric L. Co..
Mex. L*i & Power Co-. 91 
Montreal L. Jt Pow. Co.. 99

Montreal Street Uv. Co.. •• 
Ogilvie Flour Mills Co... 113

Peiimai.e....................................

Price Bros..............................
Quebec Uy- 1j At P» Co... 72j 
Km Janeiro......................

Sa«i Paulo. . . . . . . . . . . . . . . . . . • •••
Toronto & York Radiai..

Winnipeg Kleclric. . . . . . . . .
Wvhi India Kleclric. . . . . . . .

June lut, 1925 

Ian. 1 hI , 1935
Int, 1929

C B. of C. loniidon.,Km. I r ai Co Tor I lime l«l, l'1'-;1 
K „l M„ Tor. & N.Y - b. l-t. I 
Ilk. of Mnntre.l, Mil 'an. l-t. IJ-| 

Jan. 1st. I9.I5| 
1828

101

106

(GrniimtAmmran

3ln5itratur(£umpanii
Nrnityrk

STATEMENT MAY. IOII
CAPITALLachine:

i twu I'ust Office 
Lacblue

S.iult au Recollect and St. Vincent Ue Paul i
«eut de Paul

............. 600.........» 00

20 min. service 6 40 a.m. to 12.00 niidniglii. 
2o •• " 6 30 a.m. to 12.60 midnight. $2.000.000

RESERVE FOR ALL OTHER LIABUJTItS

9.802.074
net surplus

8.447.668
20.249.742

Vines 
flee..

I-lom til. Heula to St.2o mm. ecrv
*...............

9 oo ...in 
«.3o p ill. 
7.00 p in.4.30 p.m to

•• ................7.00 p.m. to 9(H) p m.
30 " •• ............... 9 00 p.m. to II so p in.

Car* leave at 12 ami 12.«n midnight for ll. iid« r»ou » 
1'iuin St. Vincent dr Paul to St. Denis:

20 min. set vice............... f».30 a.m to 9 3n a m.
30 •• ................9 30 a m to 6.no p in
15 •• •• ................6 00 p m. 'o 7 30 p m.
20 •• " ................7 30 p m. to 9 3" p m.
30 •• " ............... 9 30 p ni to 1$ W« iiildn
llendvrson station for the city at 12.20 and

16
20

alation only

agents wanted 
Apply I- THUS. C. MOOBK. Sopt. ol Atr.rir. 

It Wrllintloa Slrrrl. Rail, Torello. OalarieMountain :
i "in Peril Areeue;

20 min. service 
l imil Victoria Av 

20 min. service

,5.40 a m. to 12 ?n midnight. 

.5 00 n.m. to 12.30 midnight

Cartierville
F nun Snowdon'* Jet.: 

?o min. service.. .. 
40 M 

From Vo

«0 ••

m. to 8.(0 p.u. 
i 12.00 midnight.

to a m. to 9 no p m 
p.m. to 11.40 p.m

< no a 
8.40 to

r lervIMv:
6 tr 

9 00

Bout de 1'lle t _ „
31 min. service....................... 5 30 to 8 00 a m. and 4.00 to , 00 p rn

Hourly a-rvice:

Tetraultvillc !
V. min •••rvice..

to It on p m1.1» » m. to 4 00 p m and 7 »■ p m

............. L on a m. 10 8 3" a m and
'. ! 8 so a m to 7 SO p.m

........... 8 00 p m to 11.00 p m.

AG E NT S_W ANTED

Brotrrtnr lliibmuritrrs
OF HARTFORD

ASSETS. JAN. 1ST. 1911, $10,7 3 7.6 57.32

FIRE INSURANCE ONLY
MONTREALDEPARTMENT.CANADIAN

. T A T L E Y. Managir
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Your Ability is What Counts GROWING APACE !
in selling LIFE INSURANCE. 
Contract with a Company that 
will help you develop that 
ability and that will put at
tractive and popular policies In 
your hands.

Abundant prosperity has attended the 
operations of the

Mutual Life of Canada
during the past year in every depart- 

ment of its business.Write us about an agency.
THE PRUDENTIAL INSURANCE CO’Y 01 AMERICA Death loaaea were very much below the “expected" 

and a» usual the expenses ol conducting the 
business were very moderate.

F winded by JOHN F DRYDEN pioneer of Industriel Insurance in America 

Heme Office NEWARK N 
Incorporated as a Stock Company by the State of Ne a Jersey

FORREST F DRYDEN. President

Policies in force January 1, 1912 
$71,024,770.88

In your business you are naturally trying 
to aucceed. 
dreatest success, when your efforts are 
backed by a atrond, prodreseive company, 
such as

You will bo sure of the

A TORONTO AGENCY
WITH

Continuous Renewals tor the RIGHT MAH'
THE

IMPERIAL LIFE ASSURANCE COMPANY
SEEOF CANADA

CONTINENTAL LIFEAttractive agency contracts available to 
men of ability who can produce business. 

For particulars address,

CONTRACT.
T. B. PARKINSON : Superintendent of Agencies 

Continental Life Building, TORONTO
Head Office, 24 KING STREET EAST, TORONTO

Che excelsior Cife Insurance go.
NOW HFADY Head Ollicn TORONTO, CANADA.

• $2.812,614.08
11.000,000.00

what intending insurers desire; both 
or" polities, which al»o contain the

pav watinfactory 
in those features

per cent, of K*peeled.

or spare time.
D. FASKEN, President.

Assets •
Insurance in Force, -

Security and Prolit arr
are obtained under "Kxcelsi 
"I.ant Word" in liberal fea

The Reason the Company has been aide to 
profit» I» because it hat bet n continuously foremost 
from which profit» are derived. In 1911 
Interest Karmnge j xt per cent. Death Kate 34 

Fspcnses decreased 2.50 pet 
Wanted agent», to give either entire

E. MARSHALL. General Manager.

Lovell’s Business Directory,
Cities of MONTREAL and QUEBEC, for 1912-13

Containing an Index to Streets, and the 
Name. lliiMitvsi and Address of every firm 
or Verson doing Business in Montreal 
and yttvliec

PRICE, $3.00
Corrected up to March. IM WA TERLOOJOHN LOVELL & SON, LTD.,

» St. Nichola, Si . MONTREALPUBLISHERS
May 10th. igia

Mutual Fire Insurance Co.
ESTABLISHED IS IS63

HEAD OFFICE
TOTAL ASSETS 11,1 DEC., HI», J7M.40K.66 

POLICIES IN FORCE IN WESTERN ONTARIO OVER 10,OM

WATEBLOO, ONT.:THE CHRONICLE
i, till'd regularly in leading otfice, 
throughout Canada ; advertising in 
its column, ha, a permanent 
value.

WM. SNIDER, Fret Idem,
FRANK HtIUMr,

Mu,|er

OEOROE UIEBEL. VlcmPrcildeet 
T. L. ARMSTRONG,

I,•peeler.
.•

THE CHIEF DIFFICULTY SpSWjhpS
Field is the secerint of GOOD PROSPECTS. This difficulty is eliminated 
when you write for an INDUSTRIAL COMPANY, the debits of which are 
nn inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY
HEAD OFFICE. TORONTO. CANADA

’ol icy bob Cànadian Company.

,
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THE OLDEST SCOTTISH FIRE OFFICEFOUNDED 1806

CALEDONIAN INSURANCE COMPANY
Extracts from the One Hundred and Seventh Annual Report

FIRE DEPARTMENT
I2.11IU.72S

43,762N, i Premiums for 1910 (an Inerease of 18.10) 
Interest on Fire Funds...........................................

$2 231,490
$1,168,012

826,367Deduct—Loeees—53.31 per cent............................. ......................
Commission, Kxpenses and Taxes 37.73 per cent

1,991.109
280Addition to Premium Reserve — 1,991,689

$ 239,801Surplus on Year s Trading carried to Pruitt and I-oss Account 
The ltalance at credit of Profit and Loss Account carried forward from last year after providing for

Dividend was..........................................................................................................................
To which has been added: —

Surplus on Year's Trading as above...................................... • •• •;
Balance of General Interest, etc., per Profit and lx)ss Account..

Total Surplus for the Year 1910...........................................................

of Profit and Loss Account 31st December, 19(l .................................

$ 486 034

$ 239,801 
20,010

259.841

S 745,875
At credit

FIRE INSURANCE ACCOUNT 1911
Claims under Policies paid and outstanding $1 168.042

422.260 
349,561 

44.320 
10 226 

239,801

Amount of Fire Insurance Fund at the be
ginning of the year:—
Reserve for Vnexplred Risks.. ..$ 744.56.1 

. .. 600,000

Commission.. .............................................................
Kxpenses of Management......................................
Foreign and Colonial Taxes...............................
Contributions to Fire Brigades............................
Carried to Profit and lsiss Account................
Amount of Fire Insurance Fund at the end of 

(lie Year, as per General Balance Sheet: — 
Reserve for Vnexplred Risks, being 31 per 

cent. of Premium Income for
the year...............

Additional Reserve

Additional Reserve.. ..
$1,244,565

$2,799,305I'rcmlums
I.ish Reinsurance Premiums. . . 608,577

2,190,728
Interest, Dividends and Rents (Jess Income 

Tax)............................................................................ 43.762 $744,845
500.000

1.244,845

63,470.05583470055

FUNDS
$ 537,500 

1,244,845 
11,557 
32,708 
45,016 

3,531 
745,875 

15,651,437

$18,272,469

Capital Paid Up
Fire Insurance Fund •
Accident Insurance Fund
Annuities Certain and Leasehold Redemption Fund 
Employers' Liability Fund .
General Insurance Fund 
Balance Prelit and Loss Account 
Life and Annuity Fund
Funds 3lst December, 1911
($5 taken as equivalent of £1 Sterling.)

LONDON OFFICE : 82 King William St„ E.C.HEAD OFFICE : 19 George Street, Edinburgh.
General Manager, R. CHAPMAN

Caaaiian Branch Office: DOMINION EXPRESS BUILDING, MONTREAL
JOHN O. BORTHWICK, Manager lor Canada
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IMPERIAL BANK OF CANADA
Proceedings of the 37th Annual General Meeting 

of the Shareholders
Held at the BANKING HOUSE of the INSTITUTION in TORONTO 

on WEDNESDAY, MAY 22, 1912
Tin* Thirty-seventh Annual General Meeting of the lui|>erial Hank of Canada was livid, in pursuance of the 

terms of the charter, at the Hanking House of the Institution. May 22, 1912.

THE REPORT

The Directors have much pleasure In submitting to the shareholders their Thirty seventh Annual Report 
and Halanve Sheet of the affairs of the Hank as on 30th April, 1912. together with Profit and Loss Account, 
showing the result of the operations of the Hank for the year which ended on that day.

The net profits of tin Hank, after making full provision for all bad and doubtful debts, for Interest on 
unmatured bills under «Il omit, and for the payment of all Provincial and other tax«is, amounted to $1 004- 
340 23 In addition to which there was received by way of premium upon new stock ( Issue 1910) the sum of 
$230 440 75. making In all $1 234 780 98 which has been applied as follows:
tat Dividends have been paid at the rate of 12 per cent, per annum, amounting to.....................................
tbt There was paid to the staff, by way of special bonus. In commemoration of the Coronation of

Ills Majesty King George V.............................................................................................................................................
(e) Employees' Pension and Guarantee Funds have been credited with......................................................
i d i There was donated to the Northern Ontario fire sufferers............................................................................
te) Hank Premises and Furniture Account has been credited with....................................................................
if) Reserve Fund has been credited with fh«* balance of premium received upon new Capital Stock

tlssm* 1910)...................................................................................................................................................................
igi Profit and Loss Account has been Increased by.. .. .................................................................................

$ 712.349.22

33.802.50 
7,500.00 
l 000 "" 

60,026.21»

230.440.7:»
m.662.2.">

$1 234 780 98

New branche-; have been opened during the year as detailed hereunder: In Ontario, at Windsor. Thorold; 
Ilundis and llloor streets. Toronto; Queen str«*ct and Koncesvalles avenue. Toronto; Queen stnuM and Kingston 
road Toronto, and at Timmins, in the Porcupine District.

In Quebec, at St Rod) (Quebec!, and at St Uiw rente Houle vnrd. Montreal. In Manitoba, at Portage ave.. 
Winning In Alberta, at Medicine Hat. Rocky Mountain House and Millet. In Hritlsh Columbia, at Inver 
mere tin the Windermere District t and Main and Cordova afreets. Vancouver. The branch at Movie, B.C., has 
been closed.

The new Capital Sto« k Issued to shareholders In 1910 having been taken up and paid for. it may be thought 
advisable wit bln the current year to make a further Issue of st<s k out of authorised but unsubscribed capital. 
The Hank must be in readiness from time to time to take on their fair share of the ever Increasing business 
of the Dominion

You will be asked to contribute to the Pension Fund of tie Hank out of Profit and Loss Account a further 
sum of $20 000 Your Directors have been maided out of the present fund to assist all deserving offh lals who 
baie been forced by advancing years or Ill-tic tilth to retire from the service but provision should be made for 
the Increasing staff and for the further <alls which are certain to result therefrom.

The Head Office and llrnnchcs of the Hank have been carefully Inspected during the year, and your Direct
ors have much pleasure In expressing their satisfaction with the faithful and vtîh nuit manner In which the staff 
have performed their duties.

The whole respectfully submitted. ________________

PROFIT AND LOSS ACCOUNT 30th APRIL 1912

Halance at < n «lit of account, 30tb April.
1911. brought forward 

Profits for the twelve months ended 30th 
April 1912 after deducting charges of 
manag«‘mvnt and interest due depositors, 
and after making full provision for all 
had and doubtful debts and for rebate on 
hills under discount..

Premium received on new Capital Stock

Dliidct-d No- M. s'.. 86 s? payable quart 
erly for twelve month-, at 12 per cent
per annum......................................................

Coronation Hotms to Stiff
Annual Contribution to Officers' Pension

and Guarantee Fond.....................................
Transferred to Re-» rve Fund
Written off Hunk Pr« mises and Furniture

Account............................................................
Donation to Northern Ontario Fire Suffer

Halam e vf Ac< mint tarried forward

$ 833 125.63
.$ 712 19.22 

33 S02.r o

2 .11.41
. 1 nu4.340.23 

230 4 40.756n u26 26

1 o'mi on 
.. 1 022.787.88

$2 007 900 01$2 007 900 01

RESERVE FUND
Halain e at Ci v lit «if A» «mint 30th \nrll 1911.. 
Premium received on New Capital Stock..............

.. . .$:, 769 :.r.9 2‘i 

.. .. 230.440.75

$0 001009 09



THF. CHRONICLE.
May ,m. 1012

IMPERIAL BANK OF CANADA
Thirty-Seventh Annual Balance Sheet

APRIL 30th, 1912

LIABILITIES
............. $ 5,303.642.00

Notes of the Hank In circulation.................................

1rs:: » »•>.....
Deposits by other Hanks lu Canada.......................

Total Liabilities to the public.......................................
Capital Stock lpaid up)....................................................

I payable Is, May. ï«12. for'.hr,Vmonths, ai the rate of 12 per tent.

per annum........................................................................
Rebate on bills discounted..............................,’,*-** ,
ltalance of Profit and Loss Account carried forward...............

..111,006,740.41 
.. .. 43,931,238.92

---------  04,987,979.36
.. .. 118.610.39

.............160,410.231.70
.................... 6.000,000.00

. . J 11,000,000.00

180,000.00 
138.648.23 

.. 1,022.787.88
7,341.436.13

«73 751 007 88

ASSETS

. .« 1,362,879.16 

.. 10,793,326.30Gold and Silver Coin..................................................................................
Dominion Uovernmcnt Notes................................................................................

Dominion Government for security of note circulation..

«12,338.203.66 
249.063.03 

.. 3,523,4*2.61
932,792.73 

.. 1.708,049.33
. .. 2,719,333.33

Deposit with
of and Cheques on other Hanks.........................................

ltalance due from other Banks In Canada.. ■ • ................
ltalance due from Agents In the United Kingdom

due from Agents In Foreign Countries...................

Notes:
ltalance

«21.490,913.61
« 517,914.99

168,159.61Provincial Government SecuritiesDominion and
I jams to Provincial Governments.............................■■

Municipal Securities, and British or Foreign or Colonial Public Securities
4,343,907.73

737,338.43
Canadian

other than Canadian..................................'...............................
other Bonds. Debentures and Stocks............. 5,767.340.76

3.277.814.21
1.001.378.11

Hallway and

. Stocks and Bonds In Canada 
Stocks and Bonds elsewhere than In t anadaCall and Short Loans on 

Cull and Short I mans on
«31,537.448.69 

. .. 40,171,08.3.13 
47.563.85 
79.431.22 
94.186.49 

1,800,000.00 
21,930 50

Current lxxins. Discounts and Advances.................Ot her
Overdue Debts (loss provided for).....................................................
Real Kstate (other than Bank premises)..................................
Mortgages on Ileal Kstate sold by the Hank.. .. ••••••••;Hunk* Premises, including Safes. Vaults and Office Furniture, at 
Other Assets, not Included under foregoing heads............................

Head Office and Branches..

$73 751 007 88

D R WILKIE.
General Manager.

The customary motions were made and carried sharehoU,„r, elect* Directors for the
The Scrutineers appointed at the meeting wmrit-e f^lo f |lowlam| stow. Scotland; HI las

Rogers* “ """ T"™
^Quebec W, Hamilton

re-elected President and the Hon. Rolert
At a subsequent meeting 

.laffrny Vice-President for the ensuing year.
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Reference Directory

Legal Firms, Brokers, Agents, Etc.
T. I MAiE CaBOBAIN, K.C.

K. M. McUovoai 1.

Victor K Mitciiki 1. K.C,
A. Chair Varomain.

J. J. Crkbi MAN

McGIBBON, CASGRAIN & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELM AN

Solicitors & Uahristkrs-at-Law

CANADIAN LIU BUILDING 
MONTREAL. CANADA

Bell Telephone Main 771

r. W. EVANS C. e. U. JOHNSON
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