
;

W lütptttrle
3nsmnre & 3fî humer. .

Ertarlirhio January. 1881 PUNL'SHED EVBRY FRIDAYR. WILSON-RMITH,

10c.
• I'j.ooSingle Copy 

Annual SubscriptionMONTREAL, FRIDAY, DECEMBER 11 1U03.Vol. XXIII. No. 6u

Wv had the pleasure of extending “ 
A Swift welcome, on the qth iiisL. to Mr. A. J*

manager, of the 
Guardian Assurante Company, l.ondon, 

on tlie -md

The Christmas Number of this
The Chronicle journal is now in the hands of the

Vnexs Pacsarc keltoil, general
illmtrators, and printers, 
pectvd delays have occurred in 
securing the material for this

Christmas
N ember England. Mr. Relum left Engiand 

December, spent half a day in New X ork i ll the Hill, 
and arrived in Montieal early in the morning of the 

Mr. Kclton was looking as bright as
publication, as "accidents will hnppen m the best 
regulated families," and from such contingencies

The com-
i)lh inst.
though he had not just crossed the Atlantic, and 
passed a night « npublishers and printers arc not exempt, 

panics have accorded a degree of support to this 
enterprise, which we gratefully ackn iwledge. \\ e 
have every reason to believe that our Christmas 
Number, in point of literary interest , and merit, and 
in portrait illustrations of those prominent in insur­
ance and banking circles in this Dominion, will 
exceed anv publication of the kind heretofore issued 
in Canada. Already, intimations have been given

a railway train, hut had just 
stepped from .tie room to an thcr n tliv Guardians 
magnificent building.

Alt elegantly illustrated card has 
A Graceful hvt n issued from Capetown, South 

Africa, which is addressed, "To
Remembrance t|lv Officers, Non-Commissioned

Officers and Men of Her Majesty’s 
Volunteer Forces of England,

fPatriotic

Card

that a large number of copies will be taken for dis- , WlU.s> Australia. Canada, and
trihution throughout Canada, in Great Uritam and |aMs tlu. |:n),,jri.." Tl-v Address reads -
other parts of the Empire. It will he advisable. "Capetown joins with the Empire in feeling*of 
therefore, for those who contemplate taking tins j heart felt thanks, for the signal services which Her

Majesty's citizen soldiers have rendered in uphold­
ing the Imperial authority in South Africa.
Empire is justly proud of the gallant conduct of the 
Volunteer Forces during the engagements through­
out the campaign. Capetown congratulates the 
Volunteers upon the consummation of a service 
which has resulted in the consolidation of the. Em­
pire, and which has cemented the tics of affection 
between the Colonies and the mother country. The 
card bears the Corporate Seal, anil is signed by,— 
Tin: Mayor ok Cake Town.

1
course, to decide upon and advise us as to the num­
ber of copies they will require. The

The "garment of praise ’ is spoken 
of in Holy XV nt, as one 

Ap»*MlaUd choicest of divine blessings. "To 
GeaiptiaMBt fie praised by the praised, is praise 

indeed,” says an old proverb. It is 
not our habit to publish such compliments as fall to 

lot, which, like "a garment of praise," help to 
disperse the spirit of heaviness, from which 
mortals are five. ltut, in a letter from one of the 
most eminent of living actuaries in the United 
Mates, there occur a few words which wv may be 
pardoned quoting. The writer says:—

"I regard your paper as being of the broadest and 
most general utility, and admire and respect the aide 
manner in which it is conducted, as well as the high 

b standard of its editorial comments.”

of theA Meek

’I
1

-. nr
no -Thc card is illustrated by a view of Table Hay, 

and bears thc names of I’aarilebcrg, Ladysmith, 
Mafeking, and all the places where the conflict was 
severe.

The Mayor and citizens of Cajictiiwn have the 
heartiest good wishes of thc Insurance ami 
Finance Chronicle. This graceful card of tv- 
mcnthrance is warmly appreciated by our Volunteers.
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I» the special business of the 
Equinoctial Company, Paris, 
France, which is said to I* ar­
ranging to do business in the 

llrilish cobnics. We know what frost can do, l*Hh 
beneficially «and harmfully in Canada. Whether, 
however, tliere is en .ugh mischief done in this 
country bv frost to call for frost insurance, the 
Equinoctial will timl out by cxjicrirncc, if it opens 
in Canada. We dotiht ils succès .

Act means the princijial and interest secured by such 
debentures, and that the assessment of the interest is 
not authorized by the Act.”

Ii
•eslmet Frost

The amount of several kinds >t 
money in circulation in the United 
Mates, cn 1st inst., compared with 
a year ago, was as follows:—

More or Lot

Homey in
vsrenmtiem in 
unite* states

I «K». 1
Gold coin, includ.

bul. in ties*.......
Gold ctfn.................
Rinntl. mI. dollmru..

$«7,01*» 092 $«11.410,968 Dec 
404,070,929 345,952.024 Inc. 58, 118 905
80,799,900 «*.700,912 Inc. 2,199,048

Silver ctr............... # 66,SOI.(|S j 461.1114,840 I nr. 3,196,242
Siib-iiiiary silver,.
Trctt*. ....le-, 189(1.,
U. 8. ntilw..

Tin1 London ‘'Searchlight" re­
calls the fart that in 1720. when 

»f Coepviti.r. the London Assurance and Koval 
Exchange corporations were ap­

ply mg for life insurance charters, they were con­
fronted I» the ouiwisiti 11 . f the Amicable Life office, 
The lallvr called the new competitors “young up­
starts, luung no claim whatever to public con­
fidence and sii| |« rt.“ In reply, the two new com­
panies descrilicd the Amicalsle as "old, crippled, 
lann and supine- a totter ng, bald, spindle-shanked, 
horn i \ id old vagal slid " The Amicable lived until 
1KI1S. a hundred and twenty-six years more, and the 
“upstarts" are still [wrsisting.

Those days, we may remark, were days of over- 
vigorous ,jh ci Ii Even the tire logical literature of 
the • lav was besmirched In llill ngsgate. Learned 
divmvs had a w« ndcrful gift of verbal abuse. "Dif­
ferent t'mes - different manners” We 
vituperative now a days, hut, when it comes to the 
task of damaging an opp nent. or rival, there aie 
wrap -ns now used, even nn re deadly than rough 
words.

Vltapvrstlaa
97,1.10, NO.;

16 381,2-0
311,291,6,'.: 141 783,141 Inc.
412,965,618 371,552,491 Inc. 41,413,123

91,082.861 Inc. 4,047,943 
21,922.515 live. 8,541,235 

510,110
Nell, benk u »ic«...

Touts .......... «1,449,168,418 2,152 710,158 lue, 96,458,260
I he circulation per capita cn Dec. t. 1903, was 

S31.ZI, as competed with $214.52 m Dec. 1. 1902, 
$28.73 ,,n Dec. 1, lyoi, and $28.04 on Dec. 1, 1900.

< If all questions, that of currency 
Eloqwvnee affords the least

op the
ojtcning for 

eloquence—as ordinarily understood 
An American hanker has. however, 
shown, that even this theme, which is 

"as dry as a lime-burner's shoe.” can inspire what 
liasses for eloquence. At the Banker's Convention, 
Francisco, a cashier, said :—

"When the harvest mixm hangs high in the 
heavens : w hen the sound of the thresher is heard in

are not so

the rice fields : when the darkies sing amid the sugar 
I cane; when the' great Northwest pours its golden 
i Hoods all over the land ; when old King Cotton holds 

The Metropolitan Life Assurance 1 Ins Imperial Court in the snuwv fields of the flreev 
Company has sevuied a decision in | staple ; w hen the withered tianners of the 
it- favour, of far-reaching import- | still; and gatheivd fields are 
aiicv, in rrgirtl to taxing the inter- | wan ; while death, poetic dca*'i, with hands that 
est 1 n debentures. A lower Court

1 ml/reel on 

Debenlnree 
nen-lseeble

com arc
growing strangely

colour whatever they touch waves in the autumn 
wood his tapestries of go'., and brown : when every­
where the (iod of day sheds his beams of gold at 

tlu Metro)»>litan Life appealed to the Court of dawn, to meet the radiance of the Oueen of Night. 
Chancery. The ease in Appeal was heard lie fore then it is.—”
Judge W incite' 1er, on 2nd inst., who, in giving 
judgment, said :—

In my opinion, the whole question whether the j going to happen, that needs such a bombastic pre- 
income on these délient tires is assessable as income j lude?” The speaker's answer is, "Then it is the 
or not depends up si w hat is included in the word j banker realizes that—the currency needs relief !" 
Mehtjtttins.' as used in the exemption elaunr, that is, If that is the style in which some American cMhier* 
does it include princ«|ial and interest or principal talk, tliere needs lie no surprise at the wholesale 
"•'It ... I am of opinion that it would lie a failures of American hanks. In another passage, hv
«•rums mistake, even if the law permitted it to lie asks, "How can a hanker avoid mental strain, when 
done, to tax the interest of the debentures issued by the thunders 
the city of Toronto whenever the same were brought 
into tin- country by tliv purchaser. It would. I 
consider, hate a sensilile influence in the prices to be 
obtained by this city mi the sale of such debentures.
I hold that the word 'debentures' in the Assessment

m Ton into having decided that municipal debentures 
and Enveniment IkhuI- were liable to tl.v income tax,

With mouth aga|ic, and quivering with suppressed 
excitement, we ask, "What tremendous event is

on the mountains growl funeral 
marches ; when the waves ot the sea chant dirges, 
etc., etc f Such natural phenomena are trifles to 
the above < nit burst, yet this "high talutm" rant was 
regarded as eloquence even by an assembly ot 
American bankers.
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I of which will he found in the full Report pnblishwl

Now that a preference is to lie 
given to goods ot 
origin, by New Zealand, it is of 
interest to learn how much the 

imports of that lively colony aim-tint to. The New 
/« .land "Trade Review" gives the following state­
ment :

on a later page in this issue.
A feeling reference was tnailv to the death of Mr. 

A. !•'. ('.atilt, who is succeeded by the Hon. Robert* 
Mackav. The ap|iointtnent of Mr. II. V. Meredith 
as assistant general manager, is officially announced. 
The Kejiort concludes by stating that "The issue of 

1 ÿj.ooo.ooo new capital stock authorized at the 
V> ss of Import* into Nr» Z aland ditriint thr tears vn'cd s|iecial general meeting of 7U1 January last, has Invn 

nth September, 191.1,1931 an l 19011 Specie and Parrels ,ubscrtt>ed for, and all taken up with the cxcep- 
l’.i*t to all pin. I»in< stated separately ,ion „( which will lie |>aid up cm the djr.l

I H'cember, making the capital stock, all paid, $14.- 
ooo.ouo."

.sew aeaiaaa a lintisli

IISWl.nano. 1 SIM 1,ports.
North Isi.»ko—

An.-klaml..........................
Wellington-............... .
Ollier N. Island Ports...

80VTB IflASII —

pnnedin..............................
I.yilelton............ ...............
Oilier S. Island Ports,...

££ £
2,71»,*2#
1,999,66» The lion. Senator Druniitiond opened his Address 

641,467 I In alluding to the new hanking room abutting on 
Craig Street, which is one of the noblest halls ever

2,929,772
3,183,875

692,834

:t,t 36,399 
2,723,626 

499,685

occupied by a hank. He mentioned that the build­
ing fronting I‘lace d’Amtes, “was first occupied in 
1S47, at which period the liabilities of the Hank, to 
the public, were $3,(1(10,000, as compared with $03.- 
534,0m at present."

The vice-president, turning to general questions, 
said :—

"The most striking event of the year has been the 
serious decline in the market for securities.

2,164 121 
2,959,882 

854,287

1,797,818
1,791,463

760,968

2,116,996
1,911,926

880,197

6,263,8396,349,499Total North Island..*. 6,673,481

5,078,2904,340,249Total South Island.... 4,928,028

451,602
113,283

476,982
106,498

611,671
145,926

Specif to all PoriR. 
Parcel* Poet 11 .

Primarily, this has been thr result of over produc­
tion of stock certificates, bonds, debentures and all 
marketable securities, in some cases the necessary 
consequence of great industrial activity, hut in others

12 360,006 11,254,633 11,926,600Total Colony

10,-03,031 11,448.618Total «pail from Specie. 1 1,747,435

I he goods consist largely of cottons, wcsil.ciu,
wlcnware, weiring apparvl, paper, cutlery, soaps. ! l*llv *'* excessive capitalizaticm, the disclosures of 

and other manufactures such as Canada could supply, which excited public distrust.
It is to be noted that "such cases have been rare in

Canada," hut we haw by no means Invn exempt 
from the consequences.

“Notwithstanding these drawbacks, tin- general
ANNUAL MEETINGme bank or Montreal

\\ e have already dealt with the Statement of the _
Hank of Montreal for the past half year. Since then track- of the country has been prc»s|iercHis.
• he meeting has been held, which inaugurates the A special allusion was then made to the dry 
new arrangement under which the annual meetings | wtx>l, iron and hardware, leather, grocery,

Ir- held in December, instead of June. I lk |timber, cattle raising, and dairy interests, tvspvcling
was attended hvSa' mtmher Tf ' .'he '’leading sW , vice-president affirmed that it
holders had enjoyed great prosjK-rity in tin- present year.

In the absence of the president. Lord St rat lux ma, ; Coming from the Chair of the Hank of Montreal, 
the Chair was taken by the Him. George A. Drum- the follow ing is highly important :— 
me mil, vice-president. Mr. K. S. Houston, general 
manager, not having returned from England, where, 
we arc glad to sav, his health was re-established, the ,
k.-jeort was read bv Mr. A. Macmder. chief inspec- '•"«■- ,s am,'nK»t «be m<*t important ot recent events, 
for and acting general manager. j During (he past sixteen months the Canadian I'a-

Thc Rcjtort gives the profit and loss account as | cific Railway has sold for settlement, over three 
follows:—

1arc to

"The rapid development of the Northwest Terri­
tory, and the consequent increase in exj* «table pro-

mill'on actes of w ild lands ; adds to this the sales by 
the Government and private holders, and the aggre­
gate must reach into large figures. It is known that 
at least 115.1**) immigrants have entered these 
territories since the 1st of January last."

While avoiding prophecy, Senator Drummond 
said enough to indicate that he is sanguine as to the 
future : hut, at the came lime, he advises attention

lla’ance ol profit and lo*i account, 10th April.
.......................................................

I'roflt* fur tier liatf-ysar endfd 31st Oetotwr, 1903, 
aflrr deducting chaw» ot mahagsmsnl, ami 
making lull provision fur all lead and dun Info I
debt*'-".................................. .................................

I'rsmiums rrcsivrd on nsw stock..............................

t 724,897 76

917,156 ,11
416,024 99

$2,957.988 66 
684,909 09 

1/09,100 00
llividmd 6 p.r., pavablr l»l I>ec*ml»r, 1963 
Amount transfrrrsil to rrst account...............

Italance of prodt and loss carried forward ............ $173,988 06

It was announced that a numlx-r of branches have 
Iceen ojieiuil since the annual meeting, in June, a list

to prudence ami economy.
In response to a v 14e expressing appreciation of 

the work of the staff, Mr. II. V. Meredith, assistant 
general manager, assured the meeting that their
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liavv I wen slippres-cd vre any serum» damage \ .» 
il<*ie. Il also suggests that, when enwrtainnm - 
arc given in a collegiate hall, or assembly r<« 
smoking I*- strictly pn>hibitcd, and sjiccial wa .li 
kept over any extra lighting, or illuminating 
tiaratns. or a|>|>lianccs such as may cause a fin: 
In insuring such a building, the contingencies in 
dental to theatrical performances bring held then 1 
by young amateurs might he overlooked.

resolution “would prove an incentive, if incentive 
were nee*led, to greater exertions in obtaining the 
best Jsms 11ilr results for vuur investment, and at tthc 
same Hum- safeguarding the large res|ionsiliilitie» you 
have confided to our care.

Mr. A. Macnidcr, ailing general manager, re­
turned thanks im Iwhalf of the other members of the 
staff, for the kind word* of appreciation that had 
been s|*4ten.

The president, vice-president and director* 
re-elected.

were
THE CANADIAN BANK OF COMMERCE

Tire Canadian Hank of Commerce has been gm« 
ing so rapidly, ami it is yet expending so fast, it - 
difficult to realize the changes which have taken 
place in its business in recent tears. The develop 
ment of this strong institution, the second largest in 
Canada, which takes high rank amongst the banks 
of this Continent, has been unprecedented in our 
tanking history, and indicates the probability of still 
further enlargement on the same lines in the 
future.

Although the business of the Head ( tffice and tin 
branches that were cstahlishd prior to the acf|iiisitioii 
of the Hank of Hritish Columbia, more especially the 
business in Montreal, have each grown rapidly, and 
fully kept pace with the abounding prosperity of tin 
country, a large amount of the additional business of 
the Canadian Hank of Commerce has been derived 
from amalgamations. In pursuing this policy, the 
Hank has done good service to Canada. Whatever 
arguments may lie used on behalf of local lianks of a 
minor character, as to resources, experience is whoNi 
on the side of the cause of large central banks with 
branches placed freely wherever they can lie of scr 
vice and made to pay—directly or indirectly.

'I he Statement of this Hank for year ending pith 
November last, includes a Statement showing tin 
result of the purchase of the Halifax Hanking Com 
I any, the net irsult, apart from the business acquisi 
lion, is shown to lie a balance of $2143,028, transfer 
red tf> profit and loss account. This account stood 
as follows at close of the year, balance from last year 
$152.821; surplus from purchase of Halifax Banking 
Company, $2113,028; net profits, $1,014,217, making 
a total of $1.450,066, Til’s sum was thus appropn 
aled; dividends, $584,5<x>, transferred 
account, $500,000, transferred to Pension Fund. 
$15,01*1, written off hank premises’ account, $185 
007. which items amount to $1,284,507, this being 
added to the balance brought from last vear, mak 
the aggregate, $14504/16.

I lie leading items in the Statement, compered 
with that of 18147, stands as follows:—

1901,
Nor. 30.

PROTECTION OF COLLEGIATE BUILDINGS

The disastrous tire last week which destroyed a 
large collegiate building at < ftlawa, was a deplorable 
catastrophe in every respect. The loss of life, loss 
of property, to the University and the students; loss 
of money to the insurance companies, made I he fire 
«me of, if not the worst, that ever took place in Can­
ada, mi which property of this nature was involved.

It recalls the burning of the mam building of the 
University of Toronto some winters ago. Both tnci- 
1 lents suggest the need for I letter fire protection for 
edifices of this nature, that is, Colleges anil Schools.

When the fin- broke out at the University of Tor­
onto smile of tile guests who were invited to the 
annual Conversazione, were trending their way to 
the «rne of festivity. Cal*, as they drove up, were 
held bark by a cordon of |hi|icc as the fire had 
broken mil. It was caused by a porter stumbling 
while earning a large tray full of lighted lamps for 
dislrdnition in the rooms of the College, The mas* 
of oil caught flame, and mast*?* of the wood­
work were afire lieforc help could arrive. That was 
a costly, general warning against oil lamps in such 
a building, and a particular caution against a number 
uf them being carried about when lighted.

Another educational building was seriously in­
jure*! by the iron fine of the healing apparatus tx-ing 
tot) near w<«*lw<»rk which it charred, then set 011 fire. 
That was a lamentable fault on tile part of a 
mechanic, but it ought to have been remedied bv 
order of the insurance inspector, who overlooked the 
danger.

The fire at ( Miawa College 1» believed to have 
Iss u caused by a lighted cigar having been thrown 
amongst mtlammahlc rublihh, during a performance 
m the large ball of tile building the night lieforc the 
fire was discovered. Whether this was so or not, it 
is eviik-nl that the fire had been burning a length 
of time liefore ù first created alarm at the College 
breakfast hour.

A* tins theory is held by the resident authorities we 
may fairly presume that they took this view after 
due enquiry into other |mwsiI)1v causes of tile fire. 
This explanation suggests the necessity for a build­
ing so extensive, so valuable, wherein were so many 
|irr*ntis domiciled, as professors, stiuleiits, servants, 
having a night watchman always on duty, from dark 
to daylight. Had there been stub an officer, the 
fire would liavr been so promptly discovered a* 19

near

to Rest

1897,
Nov, 30.

t ♦ *
Cspiiel psi.I up................■8,700,000 0.000.000 1,700,0(1.
Kwrvc fuu.l...................  3,1*10,000 1,1100,000 2,00(1,00..
Circule! ion........................ 7,880,647 3,696,682 4.183,-.,'.
lVpu.il.,..........    62,783,656 20,890,498 41,89.1,1,?
Loin, Itiilliofi ami Doittin- _

5,931,306 1,245,071 4,686,3::,
(1,958,076 6,596,893 361,2-1
9,908,690 2,576 601 7,131,9-9

5® AM ,275 14,091,371 36,492,901

ion note.e....................
SttMiriliee............ .......
Call an<l whorl loan».... 
Current loan* and die 

corn ta............................
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To I he hrna<| ideas and financial talents of the 
' esidvnl. tlie Hon Senator Cox and the ilistin 

1 isheil managerial ability of Mr. II. E. Walker, 
neral manager, must lie attributed this remarkable 

xjansion, and the success with which the.ee 
< i irmous resources and business have liven ad- 

mistered. In Mr. Alex. I,aird, assistant general 
a nager, Mr. Walker has a highly capable, shrewd 
id sagacious lieutenant. Mr. Mathcwson, since lie 

I as liven in charge of the Canadian Hank of Com­
merce, in this city, has won his spurs as a banker, by 

■ xliihiling a thorough knowledge of the require- 
-1 Milts of the commercial community of this city, and 
a readiness to fully meet them, so far as consistent 
u ith banking principles. The business has grown 
remarkably in recent years, and is vxjianding 
steadily.

Canada has every reason not only to be proud of 
her strong banks, but of the bankers by whom they 
an managed.

full year 11*13 will exceed those of its immediate pre- 
itecessiir by several million dollars, but notwithstand­
ing this the insurance coni|ianies will have had a 
gooil year as far as their underwriting operations are 
concerned. Then annual statements will, however, 
Ih‘ adversely affected by the decline in security 
values. Canada does not figure so largely in the 
column of large losses as in some recent years, hut 
contributes her share to those of more moderate 
amounts, the aggregate of which makes a heavy sum.

THE BANK OF OTTAWA

After twenty-nine years’ operations, to have stored 
up a Reserve Fund as large as the paid-up Capital, 
the amount so laid by being $2,389,179, i-s a result 
ii|ion which Mr. f.eorge Hum, general manager of 
•be Hank of Ottawa, is to lie congratulated, as well 
as those associated with him in the 
The stix-kholders also in this prosperous bank arc. 
doubtless, highly gratified at the Report and State­
ment laid before them at the annual meeting at 
t Htawa, on the 9th ittst.

\\ e cannoF say that the results arc any special 
excejition to those secured in previous years, for the 
Hank of t Htawa has difficulty in surpassing its 
record of success for many years. The past 
is one, however, that is notable for the large increase 
in business, in part owing to the progress made by 
the branch in this city, which is doing exceedingly 
well under a popular and capable manager, aiilvd by 
a compilent and courteous staff. In the last feature 
there cannot lie too " much competition, as it is of 
advantage to all concerned.

The Rc|mrt and statement will lie found on a later 
page, to which we invite attention. As some 
leaders are too busy at present to go into the details, 
we present the following short summary of the state­
ment, as compared with last year and 181 >7, this Hank 
having no reason for say ing "Remember not past 
years."

X

management.

THE NOVEMBER FIRE LOSS

The tire loss of the United States and Canada for 
tl v month of November, as compiled from the 
i.irefnlly kept reexirds of the "Journal of Commerce 
and Commercial bulletin," shows a total of $13,589,- 
5jo, or oxer $j,ixx),kx) more than the sum charged 
against the same month of last year.

Ihe following comparative table shows the losses 
i"i' lltv first eleven months of lyui, tyoj and 1903 :

1902.
$ 13,166,350 $ 15,032,800 $ 16,574,950

16,090,600 
9,907,650 

13,549.000
16.366.600 
14,684,350
12.838.600 
8,426,350 
9,939,450

10.409.600 
13,569,550

$138,971,000 $134,644,350 $150,865,MO
During the munth of November there were 252 

tires of a destructiveness, each, of not less than $10,- 
1 ««), They may lie classified as follows:
$|n,000 to $20,000 

20,000 to 30,000 
0,000 to 50,000 

50,000 to 76,000 
16,000 to 100,000 

1.10,000 to 100,000,
.’1X1,000 to 640,000

nwn
year

1903. 1901.
January.. 
February., 
March ....
April.......
May..........
June.........
July..........
August... 
s.-ptember 
Uciuber ... 
X tomber.

21,010,500
12,056,600
13.694,500
14,866,000
10,246,360
10,028,000
7,425,660
9,945.000
9,593,000

10,546,650

13,992,000
16,0.36,260
11,362,600
22,380,150

9,690,000
15,740,000
8,334,000
7,646,200

14,749,900
15,469,800

Totale

1103. 1902. 1897.
Î F f

Capital pai.l up...............
Reel.................................
............................
Deposits.........................
Diaconuta........................
Assets immeilistely avail­

able ..............................
Net profits......................

2,471,310 2,000,000 1,500,000
2,389,179 1,866,000 1,136,000
2,416,731 1,874,196 1,392,705

13,926,367 11,863,290 6,974,632
13.769,803 11,378,762 7,561,190

86
63
46
30
12
14 7,305,952 6,234,147 2,448,144

335,640 298,594 201,48312

The reserve fund, circulation, depisiis, and dis­
counts, have each nearly doubled in the last six 
years, and the “liquid." or immediately available as­
sets now held, are three times as large as those held

. 262
The principal fires during the month under review 

» ere these :
I'luladalphia, Pa., printing plant. ..................................
Cunejr Island, N.Y., «lancuig paviliions and other....#.

I roy, N.Y., steamboat piers anil other..........
AIM. la., ilry gooil" store ami other.............
Cleveland, O., electric car Urns........... .
I.uniieiile, Ky., Masonic Temple and other.
Huiler, Pa., I neat re and "lores......................
Klizabeth, N.J., hatters' fur factory.... ...
Omaha, Neb., wholesale grocery and other.
New Orleans, La., biscuit factory.................
ürooklyn, N.Y., theatre and other...............

It i, practically certain now that the losses for the

Total

$450,0(8) 
640,000 
278,000 
300,000 
230,000 
237,000 
240,000 

.... 235,000

.... 325,000 .... 212.000 

.... 226,000

in 181)7. ............
A comprehensive review i>f die business situation 

was presented m an interesting Address, by the I’resi­
dent, Mr. I’corge Hay. and ('.nierai Manager Hum 
gave a summary nf the Stateirvnt, with remarks on

of business, lx»th oftlw past and future aspects 
which were much a(ipreciated by the sharchifilers, as 
they will lie by the public generally.
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I any other quality is void and of no effect."
The expression "in any other quality” is explaim 

l>y turning to the French version ; in that version 
the words "otherwise than as being common as to 
property" arc rendered "qu'en qualité de 
There is no question here as to common property 
The property dealt with was the wife's separate pro 
perty, and this she can dispose of with the

of her husband (see article 177 of the codi 
Fut after marriage neither husband nor wife can 
dispose of their res]>cctive properties for the benefit 
of the other except in a few specified cases which 
may l>c disregarded on the present occasion (so 
article |X>5).

1 he point then at issue was, had the wife a right 
to mortgage her own separate property for tin 
benefit of the husband ? The law appears to have 
been framed to prevent a wife dispossessing herself 
of her own property in order to benefit her husband 
This intention of the law is in some respects, com 
mendable, but. as this case shows, it is liable to pro­
ceedings that inflict gross injustice, upon those who 
are not acquainted with, or who mis read the law 
when advancing money on the security of a married 
woman's property in which her husband has no legal 
interest, and over which he has no legal control.

The law being as above stated, and the facts as 
already set forth, their lordships of the Privy Conn 
cil were tillable to differ from the decision of Judge 
Doherty, which was appealed front. Their judgment 
reads :

A STRANGE MORTGAGE CASE.

One of the most remarkable cases relating to the 
legal position of mortgagor and mortgager ever 
decided by a court, or courts was terminated by a 
judgment given by the Judicial Committee of the 
Privy Council on 3rd inst.

The merits of the suit turned upon the validity 
of a mortgage lor executed by Mrs. Corri-
veau in favour of the Trust A Loan Company of 
Canada, which had advanced her that amount on 
her own property. The facts of the case are few 
and were not contested. The issue was strictly a 
legal question. Briefly stated the facts are as fol­
lows: Mrs. Corrivcau before her marriage owned 
certain property at llierville. Under the law of this 
province this property was absolutely her own 
separate estate after marriage.

On the nth March, 1807, Mr. and Mrs. Corrivcau 
went to a notary's office, and she then executed a 
formal mortgage (hytiothec) of her projierty for 
$4,1x10 advanced to her. This mortgage was in 
premier form : it was made before a notary and was 
duly signed and attested. It >vas made by the wife 
with the authority of her husband, and he signed 
tt as required by section 177 of the code. It was 
also duly registered. The $4,000 were paid to Mrs. 
Corrivcau by the plaintiffs by a cheque drawn on 
the Hank of Montreal and made |«yab1e to her 
order. The cheque was given to her; she endorsed 
it and gave it to her husband, who put it into the 
Hank of One bee to the credit of his account there, 
and lie drew upon this account by cheques signed 
bv himself in the ordinary way. Mrs. Corrivcau 
had no banking account herself, and it is plain that, 
although she had the cheque, she did not have the 
money or tile benefit of it, unless she got it after­
wards from her husband, of which there i< no proof.

The loan was entered in the plaintiffs’ books as 
2 loan to her As interest on it became due she was 
tvgularly debited in their boohs with it. and she 
was credited in them with payment of the interest. 
Hut the interest was, in fact, paid by her husband 
bv his own cheques, and receipts made out to her 
were sent to him by the plaintiffs. She never saw 
these books or entries. She left all her business 
matters to her husband.

The case came, in the first instance, before Mr. 
Justice Dohertv, who came to the conclusion that 
the mortgage was given by Mrs Corriveau for 
the benefit of her husliand, and he declared the 
mortgage invalid accordingly. From this decision 
the plaintiffs apjiealed to the Court of King’s Bench. 
The ntemliers of that court, by a majority of three 
to two, agreed with Mr. Justice Doherty, and dis 
missed the appeal. The two dissentient judges did 
not believe Sir. Corriveau’s evidence, nor that of 
his wife; and were of opinion that the mortgage deed 
and receipt bv Mrs. Corriveau of the cheque for the 
amount borrowed were enisigh to establish the 
plaintiffs' case in the absence of satisfactory proof 
that she did not in fact get the benefit of the money.

The law applicable to the case is contained in 
article 1301 of the Civil Code of Lower Canada, 
which in F.tiglisli reads as follows:

"A wife cannot bind herself either with or for her 
husband otherwise than as being common as to 
property : any such obligation contracted by her in

commune

C< III
currence

f

"Taking the whole of the evidence, their lord-
ships cannot avoid coming to the conclusion that 
the security in question was in fact given by Mrs. 
Corrivcau for her husband, although the plaintiffs 
did not know it. Such being the case, the security 
is void. Their lordships will, therefore, humbly 
advise His Majesty to dismiss this appeal, and the 
apitcllants must pay the costs of it.”

It remains to lie seen what course will be adopted 
by the Corriveaus. Will they ignore the moral 
obligation they remain under to repay the Trust X 
Loan Company tile $4,ixxi they received from it ? 
The merely "legal obligation to repay this borrowed 
HR ney they liave lain discharged from by their own 
action in doing what is declared to Ik an illegal act.
from the results of wh’cli they have profited toI hr 
extent of $4,ixxx

It reminds us of Mr. Waller's advice, "Beware of 
Widows, Samuel !" In this I'rovincr, having 
financial relations w ill the property of a married 
woman is a risky business.

At him.I Fai.i.s. N.Y.. a rate war I» reported by "Th, 
Kunilael." to be in proarers, anil dwellings ere beta* 
written at ten rents for three years, amt manufacturing 
risks at one-thlnl the tariff rate Norris A Co., alienu of 
the Royal, Home, anil 1 onilon A l-anraahlre, are leedihc 
the 6*hi. offering to give the lowest................ . , --------  rales obtainable
telling the public that It will pay to cancel pollrle» and 
take new ones They -'so agree to attach a non-cancella 
11,111 wemeet to evei, policy issued It |s not. nor can 
it come to good "

SLL.
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FIRE INSURANCE ENGINEER ginecring. Numerous complicated devices for fire 
protection are continually being put on the market. 
I liese he should be able to understand thoroughly, 
to find their defects, and to suggest modifications 
and improvements in them, lie should also be able 
to become quickly familiar with machines used in 
manufactories, above all those that involve any fire 
hazard. Some knowledge of steam engineering is 
of great value, especially in pump work. Ex­
perience in drafting is also necessary in plan work, 
which is an inqiortant department of insurance en­
gineering.

3- should be well grounded in chemistry and 
able carefully to investigate all chemical processes 
and compounds that are in the least hazardous in 
their nature.

4. He should be an electrical engineer, or have 
enough electrical knowledge to be able to follow 
the modern development of electricity for 
light and the transmission of signals.

Finally, this being one of the youngest branches 
of engineering, many problems remain undiscovered 
and unsolved, and the insurance engineer should 
possess that originality which, combined with 
thorough scientific training, will enable him to 
successfully with new problems as they arise.

One of the features by which the present age is 
listinguished from earlier ones is the development 
■f entirely new forms of industry calling for special 

qualifications some of which are entirely novel, 
11ters arc adaptations

...

>f old r<|Ui|>nivnts t<>
modern needs.

Every advance made in scientific knowledge and 
ils utilization for industrial pur|>oses has met with 
alarmist outcries that the new methods would re­
strict the opportunities of labour. The railways 
at first were declared to be especially dangerous in 
this respect as they were gradually throwing coach­
men, conductors, grooms, stable boys, etc., etc., out 
"f employment. \ et, for every one of these classes 
formerly employed there are now a hundred engaged 
ni railways. So with power looms, and other 

machinery, they threw some out of their old-time 
work, but, by cheapening goods increased produc­
tion a hundredfold and provided work for mul- 
t it tides. The establishment of new industries in a 
country confers one very great benefit which is 
fully appreciated, which is, the widening of oppor­
tunities for young persons to cultivate and exercise 
profitably their diversified natural gifts and tastes.
I be more these opportunities are multiplied the 
richer a nation becomes in the value of its indus­
trial resources, the most valuable of which, after all, 
is said, is the energy and skill of the people.

These reflections were suggested by reading an 
article in the “Technology Review” which deals 
with the qualifications of a fire insurance engineer. 
Here is a new industry, a new profession, or, a new 
and special application of outgrowths from the 
acquirements of an old one. The writer is Mr. 
Viorham Dana, who was recently appointed man­
ager of the Underwriters' liureau of New England, 
lie resigned an appointment as professor of civil 
engineering at the Massachusetts Institute of Tech­
nology to become inspector of the Underwriters' 
liureau from w hich office lie was recently promoted to 
that of manager. We draw attention to this with 
a view to showing young Canadians what oppor­
tunities are being opened for those who arc spe­
cially qualified for the duties of new departments 
of the fire insurance business. The Insurance In­
stitutes can do an invaluable work by providing 
courses of study which will discover to youths and 
young men their possession of some latent, some 
undreamt of talent.

The requirements of a fire insurance engineer are 
stated as follows:—

1. He should have training in hydraulic engineer­
ing. Water is the world's greatest fire destroyer, 
and to arrange for its economical transportation 
and distribution with the aid of all the modern 
devices, so that it may be obtained when needed, at 
an instant’s notice, is, perhaps, the most important 
duty of the insurance engineer.

2. He should have training in mechanical en-

s

power,

a
cope

not

T11E DANGER SPACE IN FRONT OF STREET
CAMS

Several fatal and otherwise distressing accidents
on street car tracks show that lioth motormen, foot 
passengers and drivers of vehicles, do not realize 
that in front of a moving car, at whatever speed it is 
going’, there is a space upon which to enter involves 
certain mutilation with every chance of death. The 
faster the speed, the longer is that danger space, and 
the steelier the gradiafit, the more is this risky area 
extended, even when a car is running at a low rate of 
*f**d. It is a daily sight to see loot passengers and 
vehicles crossing the track in haste to escape 
Narrow escajies from death m this city occur daily, 
as wherever there is an electric car service. When 
a disaster occurs the motorman is blamed almost 
always most unjustly.
I’crson is going to rush across in fn nt of his car, or 
act rationally by waiting the fraction of a second, 
whereas, all persons afoot, or in vehicles, can usually 

car when it is hundreds of feet distant, and 
they know that it will keep on the track and be 110- 
wheie else, and certainly will not pull up to give them 
time to consider whether they w ill stand still, 
forward.

i

/.

a car.

He cannot tell whether a

see a

or move

Under such obvious, but little recognized condi­
tions, tin- street car companies would do well to drill 
their motoriuen and conductors, so that they may 
have a thorough knowledge of the conditions under 
which their res|<onsible work is conducted.

A civil engineer writes : “Not one motorman in 
twenty fully realizes the length of tile dangerous 
space in front of his car. or knows from ex|ierieiice 
what actual space is required for stopping the car at 
the various speeds at which lie is wonted to 
Until this knowledge is generally disseminated and

run

-

________________________________ — ___
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acted upon, the prêtent epidemic of coHisimis wdj 
continue. Tlie dangerous space of a car it the dis­
tance recjuired at any speed for stopping after the 
brakes air set. This distance obviously increases 
with the s|ieed and «eight of the car, and with any 
unfavourable condition of the track, and it is mainly 
the increased speed and «eight that are res|ion»ible 
for the adiled dangers that have come with modem 
fast cars. The actual length of the dangerous space 
under service conditions is so much greater than is 
l«ipiilarlv supposed so that collisions can and do occur 
when the motormcn believe themselves entirely 
safe. After the wreck there is a complaint that die 
brakes did not hold, whereas tlie fact is that they did 
hold all that could reasonably be exjiected, but 
simply incapable of the task set lie fore them

"If cat a city line running the large cars ordinarily 
used in such service and with but a single track, an 
approaching car looms up through the fog or around 
a curve a c<

Since March, 1900, there haw been t.*85 haul 
added to the national system in the United State 
"«hose aggregate capitalization amounts to $ 105.27s 
is*). Tlie nef increase in the numlier since tb.i 
date, is 1.542, so the numlier of American Nation, 
banks that failed, or retired, was 243, which is ai 
average of 5 |*-r month.

PROMINENT TOPICS.

°» the 1st anniversary of the opening of tin 
Faillie C able. Sir Sandford Fleming has written an 
ojkii letter, regretting the non-use of the cable b\ 
the Press. He rays that the advocates of the cabin 
indulged in the hope that in the interests of trade 
commerce, no le-s than in friendly feeling and polit 1- 
cal kinship the newspapers would have freqm-nt r\ 
|*»rts on all current affairs, and that the British 
iwoplc at the termini of the cable would thus estai. 
Iish closer relations and deeper friendship, but L_„;. 
has not been tlie case. There is no evidence to show 
that during the whole of the first year of the exist 
eike of this splendid means of instantaneous

a single press message has |»sse<! from 
Australasia to Canada, or from Canada to Ails 
tralasia.

an.I
were

such
tuple of hundred feet ahead, a collision 

without great promptness and judgment is likely to 
It is useless to charge up such an 

to the brakes being out of order, for they
lie a serious one. com

inutucationix'curreiuv
arc simple incapable of doing the work set lor them. 
The usilv way to safety, aside from an absolute block 
system, which is very hard to apply to a long city 
line, is reducing tile s|ieed at all |mints and times 
when there is not a clear and visible track ahead to

Sir Sandford 
Zealand should 
which the cable

reason why Canada and Nvw 
an> longer lx- denied the benefits

I iv.
. messages now sent

• ll,v ‘"hie. The press news could lie sent without 
increasing the working staff and without ^ 
single shilling to the working expenses. Hv sees no 
reas,si why a limited news service cannot be in 
augural.,1 Ik-1 ween New Zealand and Canada. This 
«mild only occupy half an hour >n sending 500 word 
daily, and if not a daily then a wiekly service.

sues tin

's capable of conferring. Alunit 
hours a day would transmit all the

tlie extent of double tile danger space."
Tlie temptation of a street ear company to haw its 

cars driven at a dangerous speed, is the desire to 
economize bv crowding as many trips as ixjssiblc 
into the day’s work. This increase of danger to the 
|Mibhc, from excessive speed, might, as far as pos- 
slide, to lie provided against by tlie utmost efficiency 
in the brakes, and by giving motormcn a thorough 
drilling and instruction before living placed in full 
charge of a ear.

adding a

A sensation has been created in New York, by the 
alleged confession „f a lire claims adjuster, that lie 
was a mendier of a gang of swMidlers who ml,Ik-,1 
su ranee companies. ||v declares that there 
merchants, lawyers, patrolmen, firemen, and in 
officials in Ur­

ban kino CMANOES AND NOTES

The I Simmon Hank has acquired tlie business at 
K. I), t ) l-l\lilt & Sons, who, for twenty-six years 
have ikmc .1 hanking business at Madoc, Unt Mr. 
F. \\ . t I’Flyiin will remain as manager for the Do­
minion Hank.

wer.
suram-i

conspiracy. Before swallowing this 
story, we await the evidence as brought out in a 
Cmirt ,.f Justice. The confessor was a convicted 
criminal when lie confessed, so bis word is open to 
a discount.

The Dominion Hank has declared a dividend
at the rate of 10 ]*r cent. |*-r annum, |atable 2nd 
January, next. Tins lank is alsou1 to <>|«-n a branch 
at St Thomas, t Mit., under management of Mr. J. K. 
Hearer.

i T,*‘ va,,ard of last week, that the Grand Trunk 
1‘aolic had deposited $5,000,000 with the Finance 
Minister, as required by the Company s Act, had its 
mvk promptly wrung, as the re|s.rt was false.

very strange. There is a general 
pression that some serious hitch has occurred in tin 
organization, winch may throw the enterprise lack 
into the hands of I'arliamcnl

Mr. If. A. Totield has been ap|*mitcd manager 
of the Chcsley, t Mil., branch of the Merchants' 
Hank of Canada.

The
situation is im

Mr. George I M-an has been placed in charge ,.f a 
siib-bran.ii <>f the Bank of Montreal, Hamilbm.

• • •
Baskin,. Cdmpktition in tiik East is said, bv a 

Halifax |si|*-r, to have led to its living "far too easy 
for iKxqile to get unlimited accommodation."

"More haste—wor» 
s|KX-d." is quoted by some railway men, who declare 
that the G. T. !'. Act was rtishcl in pre|iarali>m. 
rushed in committee, and railroad through l’aria

___ _______________________- - - —i.____ —
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quirt'd llu' assured to |>ay the lalancc of the premium» 
without de<luctiou. ( Dvpew v. Krulcwitch, 118 N. 
Y. St. Rep., 24J).

Vlate Glass Insurance, Pane with a Hole in 
it when Insured.'—The plaintiff sought to recover 
for a broken pane of plate glass. The company 
which had issued the policy, contended that the glass 
in quest ion was broken before the policy was issued, 
and that they had, on discovering this, requested a 
return of the | ml icy, and further, that there could he 

liability where the subject matter was not in 
existence when the policy was issued. The Supreme 
Court of New York State held that there was no 
evidence of representations of anv kind by tfie as­
sured, while it did ajtpcar that the company, by its 
inspector, had viewed the glass on the day when the 
I ml icy was issued, and found a hole through it about 
the centre, covered by a telephone sign in the 
shape of a glass hell cemented to tile plate glass. 
This dnl not show that the glass was not in existence 
at the time of the issuance of the policy, nor did it 
show that it was damaged and not insurable miller 
the terms of the policy, for the | ml icy nowhere re­
cited that tlie glass must lie without hole or [icrfora- 
tion whin insured. Nor did this prove that the 
break one week thereafter, was in o «sequence of, or 
connected with the hole or |ierforation earlier dis­
covered by the company. The three judges who 
heard the ap|ieal, were unanimous in reversing a 
judgment in favour of the insurance company, and 
ordered a new trial. ( McMylcr v. Union Casualty 
and Surety Couqiaiiy, 118 N. Y. St. Rep., 170).

Fire Insurance, Payment ok Premium in 
(loons.—At a time when a clothing merchant was 
effecting a |mlicy of insurance upon his stock it was 
cold weather. The agent told the merchant that he 
needed some clothes, and would as lief buy them 
from tire assured as from anybody else, as he had 
given him the insurance, and he accordingly took 
a suit of clothes in part [ayment of the premium, the 
balance living |xiid in cash. The Supreme Court of 
South Carolina holds that no valid contract as to the 
company could arise from such a transaction. It was 
said that the taking of clothing by an agent, of a fire- 
insurance company, in part payment of the premium 
was a fraud on the company. (Kolli v. Firemen’s 
Insurance Company, of Baltimore, 45 Southern Re* 
porter, 54;).

11 nt in such a manner as prevented due care living 
veil to the clause relative to financing of the enter­

prise.

flic President'» message to Congress has little 'll 
it of interest to Canadians. (If course, he highly 

1 proves of the Alaska award, and declares the 
I'.mama incident was necessary in the interests of 
civilization. That [ihrasc is an elastic blanket, ex­
pandable to an extent 10 cover anything. The fact 
nmains, and is admitted that the Panama revolution 
was concocted in tin* States, was aided by the Ameri­
can government, and a new Republic organized, 
which look possession of tin- territory of a friend If, 
treaty-bound power.

I
no

The Royal Bank of Canada has just taken [Misses- 
.1' si of its pew office premises, at Vancouver, B. C., 
which are s|Miken of as most commodious, and all the 
ap|w-intments thoroughly up-to-date. Since this 
branch opened in 18117, tin- business has largely in­
creased, requiring a staff of fourteen clerks, and a 
-eeond branch of tin- same hank in that city fs also 
flourishing. Vancouver promises to be a large city 
in the near lutiire.

I he suicide of Mr. I\ It. Mc.Naughtun, manager 
' i ihe Merchants' Bank of Canada, at Tilbury, is 
vire deplorable. He apjiears to have fallen 
•tale of depression from unknown 
' nicer sent to lake charge of the branch, rc|w>rts :— 

"I have made a thorough investigation, and find 
everything connected with the bank in eVcellent 
i-ndition.

mlo a- 
causes. The

Mr. McNaughton held ail enviable 
record with all our officers, and his liehaviour is 
explainable to them."

mi 1

I he Board of Director* of the Canadian Bank of 
Commerce have again this year shown their ap­
preciation of the services rendered by the staff of the 
Hank, bv distributing among them, |>art of the 
.'cars profits, in the form of a general bonus, in 
which every employee in the service of the Bank 
[urticipates, from the* general manager, down to the 
messengers. This Bank now has 106 branches, and 
tin- staff numbers 830.

RECENT LEGAL DECISIONS.

Fire Insurance Rebating.—In an action by an 
insurance agent to recover premiums upon [mlicics 
issued to the assured, the latter claimed to set off a 
larger amount for relates, under an oral agreement 
with the agent. It appeared that the New York 
i ire Insurance Exchange had prohibited the agent 
from allowing further rebates, and the latter inform­
ed the assured that he could allow them no longer. 
Notwithstanding this, the assured accepted further 
policies through the sfiniv agent. An Appelate Divi­
sion of the Supreme Court in New York State held 
that tlie right to the relate had terminated, and rc-

INSURANCE LIABILITY AND SUICIDE
Most insurance companies frame their |*ilicics so 

as to void their liability in ease of suicide by the in­
sured. Scotland insists upon forfeiture to the Crown 
of the movable estate of the self-destroyer, unless he 
or she lie proved to be- insane. In the United States 
thq constitution of eleven Stales expressly provides 
that the property of the suicide shall not lie forfeited. 
This is very different from the law that anciently 
governed such cases in England. Up to 1828 the 
bmly of one guilty of self-murder was buried at the

2^ —-__ L
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end of four cross roads, with a stake driven through 
it ; and some of us know a very fashionable square 
to-day, which has been in its time quite a cemetery of 
suicides. Ilut that was mild compared with still 
earlier legal practice. A jssir fellow took his life til< 
long agi» when apparently in possession of his facili­
ties, albeit he had just sustained a blow U]>on the head. 
The surgeon in tlic ease told the coroner that it was 
unconscious suicide, which undoubtedly it was, and 
that it was psychologically unique, which it was no». 
Observation teaches that the sight of water or a 
weapon will im|>el the victim to suicide quite without 
his conscious volition.

( >ur forefathers did not concern themselves with 
nice points as to the state of mind of a suicide. Self- 
murder was almost the worst crime in the calendar. 
I'iqually culpable with the traitor guilty of high 
treason, or lèse-majesté, as we then hail it, his soul 
was
and his body to the gibbet, 
to detail quite painful. The liody was drawn to the 
gibbet with as much demonstration of cruelty as 
could Ik- contrived; the doorstep of the house in 
which lie had lain was to be torn up. The impaling 
of the corpse after its term upon the gibbet had some­
thing of superstition behind it. The minions of the 
law had a horror lest they should sec vampires whirl­
ing around with fragments of remains which had 
undergone such fearful indignity. One thing the 
suicide was spared. His sin was taken as establish­
ed ; therefore his bonus were not placed in the felon's 
dock to l«- tried, as was done with any person already 
dead, against whom a fu<st-morlrm charge of lèse- 
majesté might Ik- preferred, even after a lapse of 
year* following the man's death.

Wliat glorious spirits the world has lost by 
suicides : Itravc old Hannibal, whom, during his 
fourtmi years' invasion of Italy, from the day that 
he crossed the Alps with his twenty thousand foot 
and six thousand horse, until the day he returned to 
his native Carthage, the legions of Rome never could 
defeat—he died by his own hand to save himself in 
oh I age from the hands of those whose land lie had 
over-run in the day of his strength. Cleopatra, 
whose tear had "cost a world and made a hero fly," 
slew herself. Sappho, the greatest |MK-tess of an­
tiquity. seems to have met her end at her own in­
stance, as did Demosthenes, M blindâtes, and Cato 
the Younger. < Mho stabbed himself within three 
months of asstuning the imperial purple ; Emped­
ocles refused a sceptre to seek his end in the crater of 
Etna. Chatterton, we still all mourn ; Clive's dismal 
end was one of the tragedies of our Empire-making.

There is a grim humour even in so sail a theme as 
this, says "The Finance Union," from which the above 
is quoted. Fancy a man awaiting the verdict of a jury 
on a charge of murder, jerkily cheeking those good 
men and true into declaring him insane, by declaring 
that if thev did not find him guilty he would commit 
suicide. That happened at the Old Railey. And 
picture the ridiculous act of that Raron of the Ex­
chequer. who gravely bought an umbrella because it 
w as raining when he walked down to drown himself

in the river! Rut perha|>s the most remarkable c 
that come* to mind in this connection, was that of 

Chief Justice llankford, who, resolved upon Un­
happy despatch, was equally determined to cheat tin- 
jury out of a verdict of felo de se. So, charging his 
gamekeeper to shoot on sight any whom he suspect'd 
of being on the estate to steal deer, he waylaid tin­
man at night, refused to answer his challenge, walked 
straight on to the muzzle of his blunderbuss, and 
compelled the keeper to shoot him dead.

PERSONALS.

Mu. F. J. Lioiitboubn, Toronto, secretary Ontario Act 
dent Company, of tin firm. Kant mure & Ltghtbourn, paid
m n visit this week. He speaks of Toronto as being in a
vei> prosperous vot.dltion generally, and the several 
pan es re| nff Died by his firm as having had a favourable
year.committed to perdition, his memory to infamy, 

There was an attention Mu. A. J. Rflto.x. of laondon. manager of the Guardian 
Assurance Co., who sailed from Southampton on
Wednesday. 2nd Inst., per the 8.S. Kaiser Wilhelm II 
arrived In Montreal on Wednesday morning, 9th Inst., 
after spending nearly half a day in New York. Mr 
Relton will remain In Montreal for some days, and during 
his stay will consider a re-arrangement of certain section* 
of the Company’s business having regard to the rapid 
development which has taken place during the past year 
or two.

Dotes and Items»
At Home and Abroad.

Ottawa Cleabino Hoi'sk—Total for week ending 
December, 1903—Clearing*. $2.220.300; corresponding week 
last year, $2,034,676.

Wild-Cat* in Guiat Britain, according to "Search 
light," are multiplying, and It valla for more protection 
against them being afforded by the government. In older 
day*, the government ael a price on wolvea* head*, so there 
1* a precedent, and we know nothing can be done In Eng 
land, mile»* what Is proposed Is sanctioned by precedent

In view of the fact 
that navigation Is now practically closed on the Great 
lakes, the exact storage capacity for grain west of the 
lakes becomes a subject of Interest. Following are tin- 
figures revised up to date, a» given by "The Commercial 

Winnipeg:

Wkstbbn Elevator Capacity.

Klees- Ware-
Ca peril ' - 

14,411,6I'0 
4,613,4' 0 
7,720,000 

10,622,0(0 
3,:i50,000

40,766,900

479 310. V. It. n Maniiolia...
C. N. K. in Manitoba..
C P. It. in N W T....
C. P. It., lake porta...
C. N It., lake purls...

Total, bushels,...

These figures show the tout storage capacity In Mani 
tolia to lie 19.064.9ISI bushels. In the Northwest Terrltorh - 
7,710.000 bushels, and at lake porta 13,972,000 bushels. As 
compared with the capacity at close of navigation la-t 
year there has been an Increase In Interior capacity "f 
6,000,000 bushels, and In terminal capacity 6,00O.i«m 
bushels.

176 13
266 16

6
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at the end of 1904, will wholly depend upon neat year 
proving exceptionally light as regards casualties.

No one wishes marine Insurance to be conducted with­
out a reasonable profit to underwriters, but the present 
unsatisfactory outlook has Its compensations. It will be 
Impossible for the present weakness In rates and values 
to continue If Lloyd's as well as the companies fall to 

a protit. Private underwriters, with their very

Itself Aoaw.—One year, ago the business por- 
of shed lac. N.B., was destroyed by lire. The town 

« Incorporated last February, since which time a sys- 
of water works costing *25.000 has been Installed, and 

Is tire hydrants ptovlded. The portion of the town which, 
covered with ashes is now brightened

'UEDIAC

tl< 1

le:il

ago, wasa ' oar
wiih rows of Ore-proof buildings

make
small expenses, are always at an advantage when It comes 
to rate-cutting, but If even they cannot make the business 

the competll.on must be checked. We are In a posl-

to endThe Clearing* of Banks in Canada, this year, 
of last month, are returned as follows: —

I .Isu. to 1 Dec
lues.Nov.

Dec.
pay.
lion to state positively that serious apprehensions are en­
tertained in responsible" quarters at Lloyd’s as to working 
out of the 1903 account, and that a continuance of casual­
ties during the autumn and winter on their recent scale 
will destroy what little prospect at present exists of mak­

ing that account pay.—“Liverpool Journal of Commerce.*

"iec '....I Tee rings el—

r9
+ 1"3 
—0 01 
+ 32 0 
+ 5*0 
+ 112 
+ 13-8 
+ 21-2 
+ 161 
+ 1S-3 
+ 9 I

1,011,820,005 
739,311,680 
165,726,236 
80,937,068 
86,831,498 
65,391,944 
49,751,491 
41,578,023 
38,754,991 
25,566,813

2,305,268,749 + 5 0

+ 6-6 1,024,995,238 
— 2-6 739,018,554

218,758,178 
85,002,674
96.667.241 
74,393,995
60.275.242 
48,271,932 
44,584,338 
27,9 9,279

Total Canada. + 7*5 2,419,8»,661

V,UE Ratios in I,arid Cities.—Judging from tables of 
losses in six large cities In the United States, com 

piled and published by Mr. J. Littlejohn, In the "Insurance 
Post " these plaies, on the whole, constituted an unpro­
fitable Held for fire Insurance. His table reads as below —

Montreal

Winnipeg............ +22*7
Halifax + 180 

+36 8 
+ 7.9

Ottawa
Quota)
Vancouver............ +30*8 Correspondence.

+ 14 2
St. John................  + 5*6

+ 18 7

Hum il ton We do not hold oureelvee reaponelhle for views expressed 
by correspondents.

Victoria
NEW TORE STOCK LETTER.

New York. Dec. 9. 1903
The Improvement which started last week has made 

steady progress In sentiment. In general business. In rail­
road returns, and last hut not least. In business In the 
stoek market. As long as there was a proa pert of lower 
priera, no one wanted to purchase, on the theory that 
securities might be had somewhat cheaper, but there are 

who realized that the lime had come for Im-

Ihe

Los-es. l’er Cent
94,523,697

1.150,(100
642,000
362,279
980,156

2,102,268

Premiums,
. $7,500,000
. 1,248,000
. 1,421,342

991,196 
. 2,442,269
. 2,300,514

One Year-1901.
Chicago............
Cleveland.......
Milwaukee.... 
Louisville.......
Cincinnati.... 
8|. Louis........

very many
provement, and as soon as they saw any indication that 
the market would advance, have been ready to send In 
their orders. Of course. Ihe first buying tame from the 
short element who bought lo square their accounts, these 

been satisfied, and now the other or-have. In a measure, 
ders are beginning to appear, 
who purchased stock at figures considerably below those 

current, and who sold to realize profits, finding that

$14,901,321 $9,750,400
Five Years—Jan. 1, 1897, lo Jsn. I, 1902.

$33,331,922 $21,127,596
3,508,914 
1,741.684 
1,986,573 
3,267,476 
8,776,961

Besides this, some of those

Chicago.... 
Cleveland.. 
Milwaukee 
l,oiiieville.. 
Cincinnati.. 
St. Louis...

now
the market has not gone down as they thought that It 
would, have repurchased some of the stocks so sold, and 
In some cases at higher figures. At the pace at which Ihe 
market has Iteen going for the past few days, and con­
sidering Its as yel somewhat limited character, a slight 
recession In prices would not lie surprising, and we ran 

reason why purchases made nn 
should not prove profitable.

Notwithstanding the argument heard in many quarters 
that the reduction in wages will seriously curtail the pur­
chasing power of several hundred thousands of people. 
This Is true, hut on the other hand, It must not he forgot­
ten that the power of the farmer population lo purchase 
has been enormously Increased by the good crops and by 
the high prices which they have received for them. I low 
greatly this purchasing power has been Increased will lie 

from the Statement made by a competent authority

6,0116,998 
. 6,187,703

4,680,1183 
. 6,642,711
. 10,849,431

$67,661,848 $40,403,204

Tea Years—Jsn. 1, 1892, to Jan 1, 1902.
Chicago ......................... $58,419,458 $37,351,429cèXmlï.... ...... 11347.791 8,056,233

..............».]»*•” v»*™
Cmc ooistL .!!*•• *. 243)12*. 117 6,653>3
St. Urns........................... 22,138,343 15,306,962

such recessionsnee no64
79
63
19
48
69

62$127,716,255 $78,722,810

190S.--It Is well known. In I-ondon,IaLOTD'S IdOflHI.H IN
I hat during the greater part of the present year under­
writers at Lloyd's have secured more than their ordinary 
share of the business which has been going, more es­
pecially of that larte part which has been placed through 

Careful estimates directed for a special purpose

seen
that the corn crop of this year would buy at present 
quotations all of Ihe slocks and bonds of the United Stales 
Steel Corporations, and have some $200,000.000 left over; 
that the hay crop Is worth more than a controlling Inter­
est In all the stock of the Pennsylvania, New York Cen­
tral, Erie. Baltimore and Ohio, Atchison, and Union Pacl- 
flc railroad companies combined, and this does not take 
Into account the crops of cotton, wheal nor oats, the 
value of which will aggregate more than the value of the 

Further, thin Increased wealth Is distributed all

brokers.
disclose that the premium Income of Lloyd's has been 

twice that of the marine companies.rather more than
Investigations In well-informed quarters lead toFurther____ ___ . .

the conclusion that the large share In business secured by 
private underwriters will not he unaccompanied by at 
least the corresponding proportion of losses. In fact, we 
Dorn from several unimpeachable sources that the ac­
count for 1903. with the leading Lloyds underwriters 

-hows a much higher proportion of claims lo Income than 
has been experienced for very many years and tha the 

dt the 1903 account, showing substantial pronts

corn crop
over the country, so that we believe we are safe in saying 
that the Increased power of the farmer to purchase will 

than offset the decreased power of the mill operative.morepro*i>ert*

.
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Jorlty. report presented all pretty well agree that 
labour will have to be Intrudtued on the Kami to bui ,.|f. 
ment the ineufflt lent lovai mipply. A very hanllx ,n. 
tested battle will, however, have to be fought baton the 
magnates win their point In favour of Importing Chinese. 

The nearer the question tomes for settlement the ti< 
grows the feeling for and against the yellow brother

Ait tne leading Continental Bourses seem to have shared 
In the revival. In Germany, trade is rapidly Improving 
with money in good demand. That vountry has ha.I a 
particularly severe fit of industrial depression. Cur.mis 
to relate the mal strikes in the United States and France 
led to targe ex|*irts of coal, and therefore, to 
in the Fatherland a most dormant Industry, and all the 
rest has followed.

In France the withdrawal from the Havings Banks, 
which were causing so much uneasiness have now 
tally tea ed. The big I tie reate of th- productiveness of 
this year's taxes Indicates here alto a marked improve­
ment in tne general Industrial position. Advantage is to 
be taken of the abundance of money to bring out the Cré­
dit Foncier loan of 960,000,000 in Paris.

Russia also is looking better, and big orders are being 
placed by her for machinery, etc., In the leading We tern 
European centera. With all this tudden appreciation at 
the lag end of the year, when brighter markets are 
talnly not anticipated Is very welcome, and. perhaps, in­
dicates that with the New Year we shall be well on the 
way to booming times, provided alw.iys that home pollt- 
tlcal conditions are favourable.

Oil shares have Ireen amongst the be-<t descriptions for 
activity during the last little while. The stinks of the 
I nker. Schlhal-rt and other Russian oil companies quoted 
here, are all higher. Europe, for a long time, has been 
under the domination of the Htandaid Oil Trust, but the 
development In Russian Caucasus. In Ron mania. In Scot­
land. and in Burma, have Indicated to Mr. Rockfeller that 
there ar • now other pebbles on the beach.

Eager attempts have been made on th^ part of the 
Htandaid OH people to capture the Independent sources of 
oil supply over here, but they have been frustrated al! th- 
way tound. This was partly occasioned by th» univers 1 
dislike which the Standard Oil methods have excited on 
this side, and partly by the wealth of the Rothschilds.

Another effort is to be made to raise about ten million 
dollars to build our first electric mono-rail express rail­
way on the Behr system. The line will b* betw-en Liver­
pool and Manchester, and the safe speed limit is only 110 
miles per hour, the Board of Trade, att»r stringent tests, 
having authorized this speed for going round curves even

Cotton has again held a large share of speculative atten­
tion. and the movement « have Ihmmi of a most sensational 
character, and the trading has far surpassed all records. 
The publication of the final report of the Bureau of 
Htatlstlcs at Washington, showing an estimate of a de­
crease of production of some tiod.imo bales was a gnat 
card for the bulls, and they pressed their advantage, forc­
ing prh-es up until 13 cent, cotton was freely predict-d. 
Whether this price will Is* reached or not remains to In* 
seen. but. considering tin* fact that the invisible supply 
has lieen heavily drawn upon during the past few month*. 
It would not In* surprising should that price b° reached, 
as It will only have to go alsmt one-half cent to get there.

Railroad earnings continue to show up well of twenty- 
eight road*, reporting in detail for October 19. show 
Increase* tanging from 91.104. a* a minimum to 9704.095 
as a maximum, while !♦ show decreases ranging from 
92.523 to 9106.IMHI. One of the interesting quest bins of the 
present time is that of the declaration of dividends by the 
various corporations upon the business of this y«ar. So 
far as the railroads are concerned, there Is little doubt 
Inn that they will make the same distribution that they 
have done before; the greatest quest Ion app-ars to be 
over what will be declared on the Steel Stocks. Regarding 
the Steel Corporation matters it may In* said that reports 
now Miming In are of distinct improvement In this busi­
ness and from day to day announcement Is made of var­
ious mill* throughout the country, which, on account of 
Increamd orders, are resuming work.

Engagements of gold for Import continue to b • made. 
91.5oo.inmi having been arranged for yesterday, and this 
does not Include 9500000 ordered by a Chicago Bank to be 
shipped direct to them.

Briefs In liehalf of the Northern Securities Company 
and the Northern l*aclfl< Company have been filed In the 
Supreme Court, at Washington, and it is expected that 
this <ase will come up for argument on the 14th instant. 
We understand that the parlies in Interest In this matter 
have made all arrangements, so that whatever the deci­
sion may In*, they will In* in position to at once conform 
to Its requirements, so that no apprehension need bs fell 
as to Its serious effect upon the market of the 
Uient of the decision.

The market has lieen very active all day with Brooklyn 
Rapid Transit as one of th” features, which at one time 
sold at 52V The pace, however, has Is-en tisi rapid, and 
the market dome somewhat off from the best, but with a 
very strong undertone

outbids

i-er

a reem. ry

prat t|-

1

announce-

T C. DKI.AVAN
HO Hrunl Street New York City.

iNKUHAMCr.

Ye-lei day the Annual lllue I took, containing st.ltletli it 
of our shipping casualties for 19112. wan published. amt 
though the figures are somewhat lielateil. they are Inter 
reeent yearr has just hern announced. One of our o'desl 
eating, beeauae of the paramount |>osllion of the British 
earrylng trade. The total losses were 348 vessels, aggre­
gating 120,lino tons. The total ntinth'r of casualties to 
vessels belonging to the Vail'd Kingdom were 6.138. The 
loss of life ran Into 1.657 people, of whom 958 were ntem- 
li-rs of the crews. The tw . worst dlsasi-rs were the loss 
of 646 Indians In the Camorta of liiasgow. and of 80 peu 
pie in the destruction of the Province of Quebec, by tic 
volcanic • rupill'll at Martinique. There are eases where 
marine insurant" overflows Into the life assurance de 
parimrnt.

One of the most valuable developments of Insurance in 
building socl-tles. the Woolwich Equitable (fifty-live yen 
old I was hit very hardly In the almost universal par. 
amongst building societies In 1892. Its resources wei.

LONDON LETTER.

Isindtot 26th November, 19u3.

Ft\tact

Almost when things were at the last gasp the markets 
have taken such a decided turn for the tetter that the 

bear» have gone scrambling for cover In a way. which has 
been eibllarallnjt In the eatreme for the long list of state 
hulls. All the way round prices have Improved with 
Kaffirs and Argentines as the prominent descriptions. 
Kvcn lhe old South American rubbish stocks have been 
again enquired for by ionic speculators for the (very) long 

shot Kalfir mining shares have, of tourne, been lettered 
by the publication of the report of the South African 
Imur Commission

1st
Although there are minority and ma-



;ilnfd to the uttermost but It Just pulled through. The 
stlon of a permanent reserve In rash, however, arose 

on ot this and at least a satlsfaetory scheme seems to 
b:ive hero evolved. »

The upshot la this: A substantial life assurance office 
h.,. granted a policy guaranteeing the payment of $Sno,Ono 
If and when required. The annual premium Is at the rate 
of a trifle over one-half per cent, per annum.

City lire premiums, and more particularly thos> charged 
III the area devoted to dry goods' warehouses, are again 
amusing the periodical agitation for reform and reduc­
tion; ti'i as nothing has been done to reduce the Are 
hazard. It Is not likely that the offices will listen to the 
complaints. Great blazes have several times swept arrosa 
the peculiarly Inflammable areas, but each time the new 
buildings have lieen put up In practically the same old 

Streets remain narrow and crowded anil buildingsa ay.
filled with valuable fabrics stilt packed recklessly on top
of each other.

STOCK EXCHANGE NOTES
Wednesday, pm. December 9, .1908.

have lieen generally strong this week and ail 
In the limitations were made and while the highest

Prices

nf the week has not been held; In numerous Instances an 
alliance over the level prevailing a week ago Is recorded 
The operations In Montreal Street have been Interesting 
and the volume of transactions In this stock was larger 
than for some time past and the price advanced sharply. 
Various rumours to account for the decided strength and
activity In this security after Its long rest were current 
and stories of a short Interest received credence How- 

thls may be. the fait remains that a sharp advance
has taken place. The other traction stocks were also In 
gond demand. Toledo being the most active security In 
the week's market Dominion Coal Common and Nova 

have also been features of the Irail-S,.uia Steel f’oaai
Inc and loth show decidedly higher figures on quotation 
Nova Siotla being especially strong on a small volume 
of business. This stock, should any demand for It arise, 
will likely advance still further, as there does not seem 
to he a great deal of It In the market at the present time 
and around the present level. News of proposed re­
adjustment of the Dominion Coal Company's lin. nces In 
the way of a 5 per cent, or r, i*-r rent, trend Issue to retire 
the present bonds and the 8 per.rent. Preference Stock, 
and to provide further capital for development: together 
with the report that the mines of the Company were to 
!»• put upon a 12 hour shift Instead of a continuous work­
ing by two shifts for the full 24 hours, had the effect of 
checking the advance In the Common Stock of the Com­
pany. and it reacted from "Tig to 7fi‘X. but has recovered 

of the lost ground to-day. The amount mentionedsome
fur the new proposed Irend Issue of the Dominion Coal 
Company Is «10,000.000. which would, after retiring the 
present outstanding trends at 110 and the Preferred Slock
ai 115 at Which prices they are redeemable, leave a 
balance of about *3,000.000 for further development and 
equipment. A better demand for the Dominion Steel 
Bunds was evident and the price advanced under the 
demand. Montreal Power atlll continues fairly strong, 
but while It has remained steady for a considerable time 
past, the stock does not seem callable of making any 
de lded move and the fluctuations have been within a 
lumpass of a |*ilnt or two for weeks past. It * O. Is 
another stock which has not moved very decidedly, but 
i filch holds firm and although somewhat of’a gain was 
n ule this week, there Is still room for putting on a few 
punts In the value of this security. The Bank of Hug-

L.

land rate remains unchanged although the unique por­
tion of sterling exchange, which has brought about the 
Importation of gold and made a further Importation of 
thin commodity Imminent.

One of the features of the market recently has been 
the noticeable amount of trading In hank stock* In small 
Iota, and the p.lces of these attractive securities remain 
steady and strong. The position of the Canadian Hank* 
at the preaent time make* them fair ejmlUncr undoubted 
investment* for those who are satisfied with assured re­
turn* apart from speculative prospects.

The position of call money locally Is slightly Improved, 
and while the monetary condition Is not easy, moderate 
supplies are obtainable at present at 5% per cent. In 
Montreal. In New York the call rate to-day wa* 4 per 
cent, and In London the rate was 3 to 3%.

The quotations for money at continental point* are as 
follows: —

Market. Bank.

Berlin........
Amsterdam

Brussels ...

21 3
n à91
92
:u

• • •
C. P. R. salon this week Involved 3,411 shuriw ami the 

stock sold up to 120% reacting to 119, a net gain of % 
point on quotation for the week. The «earnings for the 
last te*f days of November show an Increase of $6,»00.

see
The Grand Trunk Hallway Company’s earnings for the 

last ten days of November show an im reuse of $22.226. 
The stock quotation* as compared with a week ago are 
a* follows: —

A week ago. To-day.
First Preference.., 
Second Preference 
Third Preference..

Ill ! Ill
97 97
4., 46|

* * *
Montreal Street Railway advanced this week to 217 

reacting to 214. which was the closing hid. This is a net 
advance of 10% points for the week amt the transac tions 
Involved 3.668 shares. In the New Stock 662 shares were 
traded In and the last sales were made at 207. a gain over 
last week’s closing sale of 14% points. The earnings for 

. the week ending 5th Inst, show an inenwse of $3,667.34 
a* follows: —

lucres»*.
$337.44

415.30
380.09

1,151.30
446.57
430.97
504.68

Sunday.... 
Monday..., 
Tnesdav... 
Wednesday 
I’li urndav.,
Friday........
Saturday...

$4/, 02.67 
6,158.81 
6,228 71 
6,104.45 
6,217.66 
6,088.71 
6,606 32

* * *
The advance In Toronto Railway to 102 was made on 

a moderate business, and while this price was not held, 
fhe closing bid was 101, a net gain of 3% points for the 
week and 1,197 shares changed hands. The earnings for 
the week ending 6th Inst, show an Increai* of $7.496.61, 
as follows:—

Increase.
$360.97 
1.136.44 
1,041.26 
1,186.55 

H42.M1 
1,381.65 
1,496.73

Sunday.... 
M unday..., 
Tuesday... 
Wednesday 
Thursday,, 
Friday ... 
Saturday ...

$2,836.87 
6,568.34 
6,580 34 
6,566.03 
6,594.61 
6,727.41 
7.809.33

* * *
Twin City touched 95%, hut reac ted, and the closing 

hid was 94. a net loss of % of a point from last week’s 
closing quotation on transaction of 3.46» shares for the 
week. The Direc tor* of the Twin City Company have Just 
announced an authorized Issue of $10,000.000, 25 year gold

PP' ---------------r ........... —

1673INSURANCE AND FINANCE CHRONICLE.I ( KMHER II, I903

■

I

I

1»

•»
 *



I <’74 INSURANCE AND FINANCE CHRONICLE. Df.vkmbkr ii. i«> \

IniikIn to mature in 1928 and I waring 5 per cant., i»f which 
H In proponed at lh«* present Mme to inane $3.5Utumii. 
ai.niHUH.H of thi* amount la to cover the expenditure* dur­
ing the year 1903 for power, plant*. sub-station* §nd other 
Improvement*. N« xt year another fl.tNNl.OOO of the 
amount now Dstiwl will he expended in further improve­
ment* of the name kind while the remaining Pl.600.00ti |* 
to lie expended In the completion of two additional line* 
1 let ween St Paul and Minneapolis, and other extensions 
of the system The remaining *<*,.600.0011 of the proposed 
Inane to t»e Innued from time to time for extension* mad" 
lie, entai) I») the growth of the Company, with the excep­
tion of HI 000.000 which will lie rewerved to retire a like 
amount of Imnd» maturing in 1911. and now outatandlng 
It 1* proposed by the new mortgage that the larnds now 
outatandlng nhall tie paid for at maturity, and that they 
cannot he renewed or extended. The earning* for the 
laat ten davn of November *how an Increane of SB.164.66. 

* * *
I Detroit Hallway cloned I ant week with 68 hid. and ad- 

van < ed to 70%. again reading to 69%. a net gain of 1% 
INilntn for the week on nalen, involving 1,066 share*.

a • *
Toledo Hallway wan th»* mont active stock in thin week's 

market, and (din shares were traded in. Rumourn of a 
•'I per cent dividend on thin stock, as one of the proliahil- 
ttles of the near future, have been current, hut are in no 
way official nor confirmed at the present time The stock 
or the active trading advanced to 25%. rending and dos­
ing with 24% hid a gain of % of a point for the week, 

e • *
R. *• O. on sales of 1.161 shares advanced to K4. reacting 

and < losing with 83%. hid a net gain of IX points for the

Thursday, pm.. Dec. 1ft, 1:«

A reactionary tendency wan noticeable in the 
Market to-day. and resulted In a small volume of hit- *s 
and lower prices. Twin City opened at 93% and adv.i wl 
to 93%, reacting in the afternoon to 92. and the last - ii» * 
were made at 92%. Detroit Railway sold in the mon.mg 
at 69%. reacting to «8% In the afternoon. Mon , *1 
Power al-o declined In price, and after opening at 7»;« ad­
vanced to 77. reacting to 76%. C. P. R sold in the nam­
ing at 119. and the last sales to-day were made at im, 
Toledo wild bet ween 24% and 24. and then ad vatic, i0 
24% Toronto Street was not traded In. except .or 
broken lot*, which changed hand* between lui and l""»„. 
the cloning bld IHng 100%. Dominion Coal Common .id 
in the morning between 76% and 76. and cloned offered at 
76 with 76% bid Montreal Street opened at 214*4, and th- 
last sales were made at 212%. The Stock cloned offered 
at 212% with 211 bid. The Dominion Steel stocks 
inactive, and Nova Scotia Steel was only traded in for » 
broken lot of 30 shares, which changed hands at 77 
the Preferred St<s*k of this Company sold at 110. Some 
scattered sales in Dominion Coal Preferred. Windsor 
Hotel Payne Mining and the Hank stocks, together »,th 
one transaction of $5.000 Iron Bonds at 58 completed Hie 
day's business. The Hank of Kngland rate was unchain: d

h -N k

were

MONTREAL STOCK EXCHANGE SALES

THURSDAY. DECEMBER 10, 190t.

MoSNINO SOABD.

* ♦ *
Montreal Power sales totalled 2.180 shares, and the stock 

closed with 76% bid. which Is the same level as that prv- I 
vailing n week ago

No of

12$ Montreal Power... 7s1, 
• • 7s*

No. of 
Shan't. l*rloe l*rire.

C.P.R................ 119
5 Own. Coal Com.... 70%

*»5
5°

.. :6 250 “
Jo Twin City........

75* * a I
The DominoUi Steel Stock* were Inactive. The total 

sale* In the Common Stork amounted to 280 shares, and 
the 1 losing bid wa* 6% nit advance of % of a point over 
last week** limitation The* preferred Stork dosed with 
25 bid * gain on quotation of 1% |sdnts on sales of 157 
► hare* The Itvnd* were more active than for sonic time 
l*ast. and a7k.»mo • hanged hand*, the highest price paid 
lieing 69 and the closing bid was 58%. a gain of 2% point* 
for the wrck

77
.. 7»X .. mS 

.. 94V 

.. nis

*5
76 30075

.. 7h ICO75
Jo N. S Steel a$ Windsor Hotel. , 

25 Monneil St. ky
«577

if *' I'ref... it * 
Ho D«an. Iron Com.... 8%

a.4
at t

. BN
f \ lN>m. lion Pr, f. 
4 Dorn. Coal I'ref.. 

50 Detroii ky....

4 Toronto St. ky...
I i
8
52,

7S Toledo Ky............ y
36 Met chant» Hank ... % •,

loo• * *
In Nova S«otla St ••el Common 1.067 share* were traded 

In and the highest touch* d by the aim k was 78%. the 
• lowing Idd living 77 a net gain of 4% isiints. In the Pre­
ferred Slock. In sham** , hanged hand* at 110, and It 
offered at thi* pi ii at the dose.

5000 Dom. lion ltd*. ..

AFTEENOON BOAED.
wa*

C.P.R . .. 118% ; 75 Toledo R y
.. ii85i ! 25
.. n*k 35

.. 24

5tea
SoDominant Coal Common advanced 5 full isdiits to 77%. I a Hell Tel...

and then tea. led to 75% recovering again to 76%. which yao Payne Mine
wan the dosing bid Thi* I» a net gain of 4 points over $ Metchant» Bank .. 137
lad week s dose. on a total business of 3.UU5 shares Some 25 Munirtü l ow»r.... 70

small lot* of the Preferred Sim k • hanged hand*, the lad ,

25 Twin City*5" 92
a; .. 91 

.. oH 
• • 9<S 
.. 9 ;

3 Montreal St. Ry.... 211 
hank of Monural.. *5 

500 Mont. Si Ry. lids, to,',

a5
too
30aS

»5•mies being made at 112% and the total transaction* In 
volved f8 shares lu all. The stock was not offered 
bid for at the close to-day.

75 Detroit Ky 1
nor I

• • • •

r,r c.ni i Igf AhiTED—Responsible posilio 1 l>v 
competent man with 14 years' expericniv 
in Insurance ami Accounting. Highest 
retcre ices. Address : X. Y. Z.,

Chronicle Office

Call money in Montreal.....................
Call money in Nrw York ...................
Call moety in Dm Ion........... .............
Hank of England rate..........................
Coned*............ .... .....................................
l>emaud Sterling......................................
60 day»' Sight Sterling................... ..

H

i
:t to 8,
4

881

U1 ipW

■

,
‘

* j
* '

el
l»

:

: :
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loâCMO ST1HT H AU V AT.
I go »

$ *37»*35 
"8,«33 
141,691 
■31.947 
•45,'9S 
•31,166 
•61.» 71 
•65,165 
195,689 
•55,15"
•5'»33 
169,610 

KOI.
36,103

Twin 1 nr Kamd Iiamit Coûtant.
•9t>3-

.............. |134,«46 1170,185 #31,.,084 ♦39,599
37.797
40,164

The gross traffic earnings of the Grand Trunk 
I .madian Pacific, Duluth, South Shore & Atlantic 

T ilways, and the Montreal, Toronto, Halifax, Twin 
( ily, Winnipeg and Havana street railways, up to 
t ;e most recent date obtainable, compared with the 
» responding period for 1901 and 1902, were as 
follows :

Mom h.
Jimmy...
■ ehreety.. 
Mitch ... 
April. ... 
Miy........

$*4,'®3
18,306
18,161
19,319
19,3K
45,717
3M.-7
10.657
41.3H
18,660
13,006

1901.
I 111,657 

•09,511
•14,499
• 13,006 
•17.961 
•3»,'54 
•49.611 
153.48I 
160431 
•51.514 
130,616 
•45,39* 

1901. 
... 30,483

• I OJ.
$ i«i.93*

146.539
•59.9*3162,176
•74.519
■77-593
iq2,6;9
181,822
»37,olo
183,810
•74,039

Jenc. ..
July. .. . 
August.. . 
September. 
October... 
Novemlier. 
December. . 

Week ending.

Gkam> Tbune Railway.
Year to dale. 1901.

< et. 3*.............. $94-<S*t77l S25.50*.U3 $29.643.6i6 $4.i4M93
Week ending.

Nov. 7...................

1902. •9<3-
•903

Dec. 71903. Incites,.
691.115717,861

1901.

5*7.7'•
779,01* 805,171 817,397

Canadian Pacific Railway.

1902.
626.467
649,047

6c,645 
«8,815•4 Month. Inc.1901. 1902.21

March... 
April... 
May.... 
June,
July. 
August..,, 
September. 
October... 
November, 
Dccimbcr.

11,11630.... ................... 143,150 180,947
... 140,637 ,77.575 3I7.839
... 130,454 161,45* 3'5.4‘5
... 149,863 195,153 317.699
... 176,614 308,131 346,018
... 188,336 335,715 361,70a
... 181,114 3,',8.1 3*3,379
.... 306470 337.965 370.349
... 469,193 311,634 .146,673
.. 166,800 307,756 333,414
... 191.576 319,6*6

1901.
• • f 0,945
.. 61,093
.. 6t,8y6
... 8j,S6j

11 a 1 trax Pisciaic Tbamvay ( o.. Lid. 
Kailua) Kccetfi».

1901
<9.544

<,042
«.«I*
0.37'
9.467 
".33»,
14,104 
•6,33»
•6,547
•1.581 
9.675 

•0,645 
190I.
>.337
1,108 1,34
1,188
1,851 1,851

54Veur to «Isle. •9031901.
Vet. 31................ $27,077,000 $31,7;,,toe $37,5,8,000 Is,756,too

1901.
41,«
.17 ;
16,9*7
41,717
31,384
44.039
*5,648

(laosi Tiaffic Eainings 
1501. 1901. 1903.

8l7,roO 910,000 l,oi4poo 104,900
8oa,uco 903,1x0 976,000 73,100
809,000 933,000 910,000 Dec. 23,000

1,048,000 i,i$V>i0 1,1580*0 6,oco

Nbt Tiaffic Kabninus.

IncreaseW e«k t ndmg

*4
21

W'eek ending. Inr30 1902.
69,617
71,116
73,355
93,657

•943-
78,087
77-195
78,130
99,811

Not. 8,470
6,069
4,975
6,154

Month.
l.nuAiy,
Hebruury 
Much,. 
April...

Inc.
♦96,310

68,380
103,649
101,467
116,465

9,3'»

1.03.
$ 9I6.77 •

741.741
1,158,564 
',493,'73 
',3*3.357 
•,H‘^55 
1,318,517 
•,434,'ol

1,654,017

15C.
5 <48.136 {810.461 

610,680 674,361
94»,335

l.llo/ii I,loi,7*5 
1,010,184 1,166,891
•,'1M31
• .095.867 1,175,7" 
1,303,631 1,361,901
'.351.731 M'0,755 

•,‘16,134 
1.558,140

111 1
»! • ••

•,<>S‘.9'5

May
Month.

January............
Pebruarr..........
March.......... ,
April..................
May «.. » • • u

h..19c 2
$10,7*4 

8,498 
9,761

10,016 
h,.16
".si* n,
•4, *35 15,94» 1,107
•7.'77 16,786 Dec. 391

18,494 1,000
•1,055 673

ICO}.
♦ •0,8*7

9.311 8,4
•0,19s 434zm o«.53ti

846,737! une..............
J Uly. • e # e e •
August. ...
September
October
November
hecember

$>o<

37.8931,467/130 
1440^78 
•,568,691 1/171,441

c
j"n“ 3«6

August... 
September 
October. •, 
November 
December

1 otal ... 13.760,57414^51,155

Dulvih. Sonh Smobb Atlantic 
1902. 1903.
49,13°
49.251
4*.293 47*472

•7*494
H.3**
9.947

• 1,207
1902.
2,408

VS eck ending.
Nov. 7.................

I90I.
44,882
45-779
49,188

Week ending. 194 j. Inc.
2,650 242
2,612 263

•4 Nor. 71 »ec 8aISI
:*4 71.1hWiNMFKi Shut Kam wav.

•9»a. 1903.
$31**6° {44,515
,7,315 
»7a84 
16,711 
,7,73»
18/130 
41.70*
31.831
3*4*77 
33*044 
40,138 
45193'

3-3*• 469jo.
'$■1,455

Month. 1901.
$*6,313 

*4.779 
11,111 
19,641
«>,991
»3.9'7

... ,5.11,
.. 26,012 

*5.S94 
26,504 
3*»5**
36.7*0

Monibbal Siam Railway.

lanuary 
February, 
March.. 
April ..
May .•••*.#•
) une................
• uly.................
A ugasl......
September..
1 ictober ... 
November..
1 >ecembcr.. •

Lighting Receipts.
In*1902

$10,716 2 12,969 
9.5*9 

8,39* 9.207
8,092 6,066
7.391 8-40.1

7,055
8,o»86

8,960 9.'39
11,689 11,518
• 1,870 11^3*
•4.194 15,768

•901
$ 7'4 

*, 9» 
Ml* 
1,090

{•'anuary, 
ebruary 

March 
April
May..

........••••••
617

6.593
6,73»

June
July

*.3*3
'.«•S

797
1,641
1,658

August ,,,,, ,,,,,,,, 
September 
October .... 
November 
December

7.774

Inireuse•90».
$ '68/18,
1ft
170,05c 17,5,5
170,77** !•«■ 3,'M 
*><.454

Month.
Jaaaary...
February..
March.... 
April.........

1902.
$ '53,374 

•»*.'S9 
•54395 
•51.515 
•73.9°i 
1*1,875 

•94,194 
195,610 
189,150 
•79,433 
•70.834
• 73.041

•90,.
38.099

1901.
{ 141,8*6

•16*99
140,470 
•44,i«l 
160,61, 
•*0.370 
•77.5*3 
•79.5*6 

■ 11.5*4
•64.175 
•53.5*» 
I $6,711

$•5.50* 
6,906 

•4,"93
Havana Electsic Rah wav Co.

I ones,e 
114.403

'7.633
•*.417
11.539
>0,113
3».90i
,34'*
*7,478
11.364
'8,891

lncreow
3,001

Moath. 1901.
1*7.597
»7/>'4

•01,95,
9«,435

• 10,711 
ol,H3 

•04,500
• 09,091
•05,959
•06,139

1903.
tioa/xtt

•04.647
110 389
• '9,974
• J<>,9,5
111,11
•17.91
136.570
• 18,313
•»5."3'

Jsn.
M.y let..

,1.579
1HJ37 18,141

5*6 ",970
13.006
,5,019
•7,096

J une. e .... 
Iuiy .*••«

March...............
April..........2.8, M.yAugust ... 

September. 111,156
104,451
•87,930

June
JulyOewe...

November.
Vecumtw.

Am
Nepl
Uci

4.061
•9<>1.

41,(61
Week ending. 1901.

34,353 Week erntiog
Dee. 6.................

•9.,31901.Dec. 7
*8,719*3,757

Wleee.t
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Aeked. Bid.

... 125
I50j 14»

April
.lone IW
Fe May Aug Not 
Janaary July

.Ian nary .luit

.lane lit*
April "
June

Jroiur, Joi,
February
Jew
Jaw ___ _
March Be, t

Janaary «juiy

i. •

|)#-r

l»er

Oct.
1**.

12.
In.

Jaaa
Kebraart Aug. 
Feb. May Aug. Nut

April

Pm

* N’t
<>rv

Aug

Dee

Jana Dm
Feb. Aug

Aug.Febraar,
Dm

Feb Aug

inn iso Jan 
.... 44 Jan. 
...............January
I Hi 11» April 
100 180 l 
70 00J

Apl.Jal Oct 
ApLJal Oct

Jah
dm,

Jao.Afl.July urt. 
Mh.Juue Spt. Dee

nil 110 Jan. July
77 76} J9D Apl Jul Uet.
4<i #4 Mar.Jun.Bep.lfer

Oeiiober

* -;ü

j.i,...............Jemiry

Jen.
... .*.*..* Feb. March

Montreal.

I Closing

per real 
on par;.

When IBrlii 
payable.

160 uu
44 00

iiYis 
160 1*1 
76 On

112 60 
77 00 
40 CO 
* 75

30

Vou'

••

I

'5 5

M U>

......
n si'

1SS
123 16

(N.lÎÎ 60

,01 60
:H 26

M 00 
216 06

moiBe.ee
100 .............

tee 2i'-oô.
IV» ■«»
33
83.60
42.12

British North America.
* enadlan Bank of OoeuKiree........
DmMbIcb............................................
Fartem Townoblpe...........................

Hamilton 2.7
2.0Hwbclwa...............................

/rtanque Nationale......... 3,
I,
to.«J

................ l.oon.ei»
................ a.w.ioo

Merchants Bank of P.K.I ..............
MerrhanU Bank of Canada
Metropolitan Bank 
Mb Mow 
Montreal

New Brunswick ...
Nora Beotia ........
Oatarto
People’s Hank of ïlâilfaa.

11

•jSS

,E£
Ï3SS
'■S-S
wtS

People’s Hank of N 
Prorteelal Bank of Canada.

i&r
Borereign Bank

nrniiiMHx 
St Hrwlulbe 
St Johns 2.642,200

122Sg
2,666A®

Union Bank of Hallfaa 
Union Bank ofOweAe..,..
w were...
Tar mouth •06.000

26.63«000,0»

1,476,01*1
*6,100.01*,

K7S

vn,uuo,oi®
i.ieoj*»

11,000,006 
10,600,000 

I M0.CT 
I >*,.(**' 
2,260,0»

601) we
mm

I, 000a* 
6.000,000 
lAOOjOM

II. WP.is®
:.(*®.uoo

760,000

2,600,1.
,7.uui,i»o
•Aoo.r-
1,000,006
ÎA66.0M
6.MU.UUO

1.607,Ml
IMUB
1.M0.UM
I.UMA»
I
v .ooo jeu 

a AMMO
600.Ml1

HAiMee

*00

12.06

Usi

Ml
MW

M0
14 4116,610AM 

S,«0.660 
606,606 

1,206AM

MiaraLLAaeooe 8t«m us

sssisrSrr-
I o.im,rfl.l IMWe------
I Wrolt KI—VI. b«............
UowlBlua O—l rr«f«rr~l.........

K?hwS®: :::::
a

iiiisib ». e. * *u",l^d
a

11,111». Trt»«l O* ....
IlMulllo, Kl-V1.il Own ru :::
lewaleelel

M———TI-ilL Ùë. '...

asfffigrrjSs.:
Meetinoeeney Ootu*. ........

Montreal Colton Co. X.D ...............
MoHU—l l.lgbl, HVbW.1».........
MmumI HU—< Kell»,, ..............
MoeU—1 TM«n*k...........
bstlwl Ml .

.1..

rid.::::;

Land. OneKonk-W*.

N. beoil* HW^b O—l »>. 0* ^

mûrit Flaw MIMaOo
a nd.

ItieUelieu A Ont Nur. Co..............
at Jobe Btreet Hallway ..............
Toledo Kt A l ight Ue...........
Toroni«» Street Hallway ...... ...........fSTuu, KaddT^ito

SS&mIk'Unu»:::'.:

|-,ef

dv

91A6 160 «

is e'8 “...00 1 -, Ihl3 mm .46
.(» mu li‘26

'2 60 » ........... e

B !lS 230 00

106

ABO
22.76
6.77

4Î86 Alt

»è I
106.43

33 60
K* 1.4 60

6»100 140 00m ..
■ ee
4U. il7616 M

u„l., Hereuue
“SÎ Dlrldend per cent o 

w for last I urealone of one half st

tags Par 
of Heat ralue 

to paid up of <
Capital.p share, share it

| Per Cent Per Cent.

JU 303 76 I
60 75 12

4 SO88.CO
34 4* 

100.06
66.7*

t 4 f®
,s

6iee ....16.00
.13.80
**.66
26.€«

«*.«) 
4 *.83 

lf*U® 
1*6.25 
71.80

100
100

330

32.64 .... 4
K® 161 « 3<
100

4 06
88*80' 

41® 60
«1 1.1460

v<m 5

Capital
eubeerlbedBANKS.

6 26

8 18
4 62 
4 *4

7*77
• M.

600

7 14
1 H

4M
I M

7 06
V 32

... Mar .lun RepDe<- 
76f Feb.MayAug.Nut 

214 Feb.MayAug.Not 
1621 Jaa Apl JuT (kt

Jaw December

saisir
• Jan Apl Juiot

11 v

mÎÎj«,55iW

BsÈSS 
WJT

St

St
'.*4

DM,

Reported for Tin Chbonmti by *. Wlleon-Smlth A Co., 1«0 8t. Jadi«i Street,
Corrected to December ,9th 1903, F. We
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168 A81

662.M4,iS5:S
A5S:S

MSB
; SB -mi

......

7.0UO.IW0

10.474

»Jgig.......
low's
:!w*)'aro 
5,W®AII .

1.4STAM «...

TwVsr

■ ire 1 .ge,
I mi'mi1..................
s’euu.uw

131AM
WA43»-ss

MSS e8m
.... ....

1

Capital 1 
paidap.

4.*W.ro6 1 ,*»*,( 00
*,700.000 3,000,000
V.WVFr, 2.l»5,.1flr
2,4.11 7*8 j 1,460,010

2.186,631 l,H66,2fW
l,0i®,IM) 1,(60.l«0
2.9*8.028 2,680AM
1AOU.0UI 41*1,000

331,702 
6,or®AOO 2.8*i.«*
1,000.000 1,000,100
*1*46,420 3,728.; 7*

13A73.IW M.U00A0O

600,600 
MW A* 
l,roo Jinn
1,464,700 

912,644

2*7.619

760,000
3.0WMOO

600.000
2.27*.730 

3V7.IA6

*22,423
IAOOAOO
*.806 -2M 
1,249,636

1.000A00 8-26,089
6SA44

SMA16 74A44
WA7» 10A99

3.013A70 3,013.670

9W.490
8,0#g «36 

324.8*1

1,814,611 
1,815,866 
3,481,Hu

484.**®
*8,444

460,000
*86,644

atom®
176,000
60,01®

r
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*ièw Redeemable al lie 
Redeeaabl allie

Redeemable at il#«è
Redeemable at I OS

»

iie

Il if
115 Redeemable 

after June
M Redeemable at 110 
... Redeemable at 110

at 1)6 
1012.

6 p.e. redeemable 
yearly after lirB

1»

Bum*.

Omeeelal Cable 4
4

Can Celered Cotloa Uo. 
Canada Paper Oo

fl
?

t h meek* Goal Oe . .
Ifomirk* OHOoa 00

ifomiek* In* â Steel Oo...

Halilas Tramway Oo .... 
Inu'reokmlal Goal Oo 
Uurrnttde Palp ....
!M. itmoreocy Otton 
Montreal (iae Co

Montreal Street Ry. Oo .

So* Scotia Steel A Coal Ou____
Oftlfte Floer mileCo ...

KiciieMea â Oat. Nav. Oo...........
Keyal HeetrteOov 
SI. John Railway.
Ton* to Rail way

Wm.leor Hotel ..
Winnipeg Klee. St 
Toledo By. Llgl

ft
U

6ft
f.ft
4
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Wbeu InterestA mount
oatetaadlng

Date of 
Redemption.

Where lalereet payabledie

11 Jan. I Apl.
11 Jnly 1 Vet.

1 Aid. 1 Oet.
1 May 1 Noe.

1 Jan

J «iMOo.mo 

8 ,0116,000

I New Toil or London—..............

Bon. ol Montra*]. Mnotr.nl ........
M.rotnuu B..k ol (lu., Monlrwl

Km* ol Moutran], Montreal ........
Km* ol Moutr.nl, Moetnul ........

11 J*n., 0H

IN!*,.

Iflfc»;.

1 Jan., i»i|

1 July, la»..

1 Jen.. 
l Apl., IS»..

IBM

• ,'J3ï
• 8,000,000 1.1.0 I July B.u* ol Montra*), Moetruil,.,.

Üî?' '.iSi» Hk°0|B*otl».,B»lor UoottMl

iSSS *:.. ,<?:
'wjS I Ju i jilj Oom'|*iiy,. de*i'Mooir*l'.

5j5 ! K.Î• i'a8^: I 01
I,5tiu,0llu j I M*jr I No., •• •• Montreal ...

U». I oL, N°o" .“^',”^1 «““"to

1,000,(111 I Jane I Dee Banb of Montreal, Montreal.........

a iiltt ,lSfe 1

I 67sjjoo 1 M.j 1 No..

■iSSSl »l:i. .Üm'

I ,800 000 
8,701.600

a 800,800

! "i'jiùjr.'iaü"

1ÏÎ-S

1 il,: I”
'«£■.»
fctt:

i!M
81 A.* .1881

I.

Montrai ud London.......................
B. olMoutrn*l, Monfl or London 
Men* ol Moutrutl. 8t John, N.B

St1

I Bon. ol Sootlnnd, London

340,000 I Ju I J.l,
1,010,101 I Ju 1 .Inly

700.0UO 1 1 Jan. 1 July
5,186,0» 1 Jen. 1 Jnly
4,000,000 I Jan . 1 July

Wlodeor Hotel, Montreal. 2 Jnly, 1818 
l Jan., 18111.. 
1 July, 1812 
1 July, 18»
1 Jnly, 18»

pit

Mf.ssrs. FETHERaroNHAi uii a Oo., patent solicitors, ' 

Canada Life building, furnish ua with the following week­

ly list of (talents granted to Canadians in the following 
muntriee. Any further Information may be readily ob­
tained from them direct. Canadian Patents—R. K. 
Wiley, transformer. J. W.Arnott, saw dressing and filing 
appliance*. A. Campbell, steam boilers. N. K. Nash, 
valves. W. Hull, cultivators. A. Utlande, car replacera.
L Mlgner. outaoles. E. Dore and F. Toupln, plows. L. 
Cohen, bell valves. O. Zeph, stoppers. 8. Halgh, gas 
burner cut-offs. J. Q. Elderskin. rafts. W. B. Bulmer, 

tea kettles. D. V. Hood, sand preparing machines. W.
1) Mitchell, combination credit files. 1*. C. Smith, rail 

switches for overhead travelling «arrière. W. K. Kyle, 
photo flash lamp. J. A. Proulx, linotype leaders. C. H. 
Hutchings, mai hines for moulding building blocks ami 

artificial stone. Americam Patents—J. A. Bell, strain 
Indurated stone. J. V. Brooks, display rack. 8. Brown, 

cMhea-clamp. H. 8. Burrel^ lubricator. W. Cross, 

combined feed-water heater, circulator and «summer. J.
K Currie, brush. J. Kyuoch, combined trolley and air­

brake controller. A. Norman, last. E. Velgard and B. H. 
Seigler, extension ladder.

Dt.rARTftir.MT or RAILWAYS and CASALS
QCBBHC OANAIJ4

< IIAMBLT. Ht. OlTRW, I.AdllKR H*AUI 
Nom. 80c 1.AN0KH. Hr* Ann* <*a 
l/>N AMD CiMENVlI.l.K CANAL».'

HI'LAI.KM TKNDKRfl. inMnmeil to 
8° undwmgiHul. «uni endornsd 

Tender for Supplie*.1' wlU 1m- received 
tty the utulendgivd until noon on «he i*th 
I>re«fnber 19.0. for the supply of Timber. 
Lumber. < von anil Wrought Iron, liant- 
ware. Too In. «HI*. Cement. Onal. etc. 
etc., required on the above iwirnml can- 
al* during the mlimlar ye

No teiuhi- received after the above 
mentioned date will be voimbtered 

Forme oan Im> obtaJne^l at (4m- office of 
the Hui*.rln4en«Mh« Engineer Montreal, 
or from the Canal Superintendent*, on 
the 3nd Itiv.inU r next.

The I)epartm«iit d«M** not hind itseh 
twi<"|.t the lowewt or any of the tend 

By »nli>r.

ar lied

If to

KRNKST MARCBAV. 
SiUM-rlntiiHllng Knglneer 

Hu|M-rtnt ending Eng4near*a Office.
No. 1 Place «l'Anne* Square. Montreal.

BABCOCK t WILCOX, Limited. Ne^.Y™*Ljle±ui?.n“^?Bld8-

BOILERSTHE BABCOCK «S WILCOX 
PATENT WATER TUBE

Are tlie MOST SUCCESSFUL BOILERS of the present day, because of their

High Economy,
m«d roe MtnouuM Ana men.

Great Durability, Perfect Safety
TMOITTO OFFICE, lie nine er. west''
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BANK OF OTTAWA.
Twenty-Ninth Annual Meeting.<

Appropriated ax follows: —
Dividend No. 54, 4V4 per vent.

paid 1st June. 1903 ....................... $ 9H.795 66
Dividend No. 66, 4ty per cent., 

iwtyable 1st December, 1903.... 109.947 60 
Applied in reduction of Hank 

premise» and furniture 
Carrisd to Rest Account.

The Twenty-ninth Annual Meeting of the shareholders 
of the Hank of Ottawa was held on Wednesday, the 9th 
day of Decvmlter. 1901. in the Hank. Among those pre 

Mensrs J. Roberts-Allan. James Ballantyne. 
Il N. Hates Newell Hate. Cleo J Bryson, lion George 
Bryson. W. (1 Black. J F. Cunningham. John Christie. 
A H Edward*. J D Fraser Rev T Garrett George Hay. 
John Mather. Deni* Murphy. M L A ; J. L. Murphy David 

Ma< laren. J H Maclaren. W. H. Odell. 
George H. IVrley. C K. Russell. Sheriff Sweetland. F J. 

Wilson. J. O Whyte.
Moved by Mr George II. I’erley. seconded by Ml Henry 

N. Hate. That the I’resldent take the chair, and the Gen 
eral Manager lie requested to act as Secretary.

The Chairman then asked the Secretary to read the

sent were

19,826 60 
100,000 00
--------------- 328.66H 76

Maclaren. Albert

Halance carried forward at credit of IToflt and 
and Loss Account...................................................... $66.343 78

The Rest Account on 30th Nov.. 190?. was-----$1.865,00“ 00
To which has been added. Premiums on New 

Stock Issued 424,179 00 
lOO.Oou 00Transferred from Profit and Loss Account

Making the present tmlance $2.389.179 00

REPORT OF THE DIRECTORS Under the authority given your Directors at the last 
Annual Meeting to Increase the Capital Stock of the Hank 
by the sum of $1.000.000.00, they allotted to the share­
holders on 2nd February last. $6vo,oou.0(t of New Stock at 
a premium of 90 per cent.

(tranches of the Rank have been opened during the year 
at Buckingham, Fort Cou longe, and Maniwaki. In the Pro­
vince of Quebec; Carp. Ont.; and Regina Aaelnlbola; and 
an office la cqiened twice a week at Jasper. Ontario, ax a 
sub-agency to the Smith's Falls Branch.

To meet the need of more suitable premises for the 
Montreal Branch, a desirable site has been secured on St 
James Street, In that city, and a building is now being 
erec ted* thereon.

The offices of the Bank have all been Inspected during 
the year.

The Directors have pleasure in testifying to the zeal and 
efficiency with which the officers of the Bank have per­
formed their respective duties.

All of which Is respectfully submitted.

The Directors have pleasure In submitting to the share­
holders the Twenty-ninth Annual Report, showing the re­
sult of business for the year ended 30th Novemlter, 1903. 
together With the Balance Sheet, as on that date.
The lia lance at credit of Profit and lxwut Ac­

count on the 30th November. 1902 was . ..$ 69.273 01 
Vote at last annual meeting to Charles Magee.

Esq., retiring President

1

10.000 (Mi

$59.273 01

Net pmflts for the yewr ending 3oth Novem­
ber. 1903. after deducting expenses of man­
agement. and making necessary provision 
for In*.. **est due to depositors, unearned 
Interest on current discounts, and for all 
had and doubtful debts..................................... 335.640 63

394.913 54 GEORGE HAY. Prttiârul

GENERAL STATEMENT OF LIABILITIES AND ASSETS 
As on 30th November.

LIABILITIES
1901. 109:1

N ut.-- m circule! ion. ......
|t,|el-llr tirerniir n.lrrcl... 
Itrpoeite no! heenng inter,.!

♦ I.R74.W IN) I 2,416,731 W
$9,974,999 21 
I,878,991 37

$11.943,446 23 
1,992,902 27

11,863,290 58 13,926.367 M 
11,790 72brtio.it» nude liy, end helene,» due to, other Benin in I'enede. 

He lent ee iln. to A gendre of the Ren It, or to other lien It. or
Agent*1,», in tlte Vnitrd K nig.loin...............................................

Il.lence» due to Agencie. of the Itenk, or to other Keith, or 
Afencter, rUeehrre then in l.nede end the l'nite.1 King 
dont............ .............••••.,.............. ...................................

63,936 41

664 16

$13,7(1,422 99 $16,366,643 18
2,471,310 00 
2,389,179 00 

10 9,947 60 
1,00'- Il 

12,62 Ot) 
62,819 HO 
66,34.: 79

Cepttel |te«l u|.
Keel ...............
lilt idem! 4 J 
Fortner dim
He»,rt„l tor mlerr.t end exchange........................ ..
Kehela oe current di-v -tinin ...................................
Helene, of I’rolt end Iai«b A vet uet carried foreur I

$1,000,000 00 
1,866,000 00 

90,000 00 
1.182 23 

12,466 96 
66606 20 
69,27 3 01

11 r. (patab r l-t bmntler) 
lend- ttnjAid..............................

4,094,17 39

$17,88664* 38 $21.08.77. 98

. 1__ . Je-et rt-e — \ .
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ASSKT8.
$ 628,163 16 

1,128,334 SO

126,000 00
591,697 88

488,618 11

« 627,446 48
1,004,628 60

100,000 00
566,202 22

338,670 90

Spot»..................................................................................................
Dominion Noie» ........................................................ .. ............
Deposit» with Dominion Government fur «ecurity of nut» cir-

culslion..........................•••••;, • ;..........................................
Notes of. and Cheques <m oilier Banks.................... . .
Deposit» made with, «n i lalance» dur from, oti.er Bank» in

Balances do* from Agencies of ilie Bank, or from ollo-r Bank» 
or Ay-oice», elnewhere than in Canal* and Ilie United 
Kingdom ............. ............... ................. .•••• ;•••••• ••••••

Balancra due l,y Agencée» of the Bank, ur hr oilier Bank» or
Ageacie», in the United Kingdom........ ......................

Hum in ion and Prorinoial (Internment eecunliea ...................
Brille Ii National War laian and Consol».........  .............
1'ana.liaa Mea«H|»l Seeuritiea, or Foreign or Colonial I ublai

Securities o'tier than Caaadian......................................... ..
Kailway and min e Honda. Delienluie» and Stick»......................
Call and elioet Loan* on Stock» and Bond», in Canada..............

208,698 82

440,166 16 
462,117 97
673,766 72

684,663 87
661,408 64 

1,413,037 09

318,230 39

464 262 77 
600,636 00

491,419 04 
638,689 90 

1,190,972 32
$ 7,306,962 It 

13,769,099 T9 
69J99 97 

4,91* 96
27,814 68

30041» 64

$ 6,234.147 62 
II 478.752 46 

49,881 61 
7,666 22 

30,889 66 
185,000 00

*17,886,840 38

l'errent Bonne................................... ..
(ieerdue Debt» (ealimated lue» pro»«led furl
Ideal Katate, «lier than Bank premia»».......

on Real Relate «old by the RankMortgage»
Hank Prennes»

J9M6MT9*»

OKU. BURN,
','mtral Manayrr.

The remit wae unanlmouHly adopted, and the usual resolutions of thanks passed by the Meeting. Hmurn. rj 
Wilson and J. F\ Cunningham were appointed scrutineers.who reported that the Directors of the past year had been 
re-elected.

At a meeting of 
and Vice-President. respectively.

the Board hchl aulwequently. Messrs. George Hay and David Maclaren were re-elected

pollcyhohlcra the Immediate repayment la toll o« the ed- 
vame he had obtained on the surrender value o# Us pet­

it this claim la sustained the result will he that the 
policyholders would hâve to pay In ful what they borrowed 
from the Caisse des Families, whilst they would receive 
but a small dividend on what Is owing to them. Great 

hardship would eertalnly result.—''Insurance Uhaarvar, ‘

Thk Lier Iksukaxce Acikxt should never lose sight of 
• the fact that he owes a duty to himself that Is above all 

company allegiance, and when he slootie to ste^J hu»iness 
already placed In another company he Is a traitor to hi» 
better self, and nothing ran atone for that- Every time 
an agent seeks to get a i-ommlesbm by Inducing a policy- 
holder to glee up a policy In a rival company to take one 
In kls he la guilty of a two-fold Injury: First, In destroy-
ing confidente In a eounii and substantial competitor, and Ei.wtki. Caii Baux Firm-At the recent Oeetniction 
second, in causing the assured to give up accrued benefits of electric street car barn at Cleveland,
for the sake of benefiting an agent No honourable or | about 2 o'clock a m , at which time power was oat 1*, a
right-thinking man can have any respect for the agent practically total loss resulted, not only to the building,
who will sacrifice his manhood through "twisting " huai- I but to the cars therein, none of the earn being saved
ness for the sole purpose of gain to himself. Don't do It, ] Frequent fires In this class of property nee® to ahav that

under existing conditions underwriter* should not antic!- 
Life insurance should he above the ordinary business pate the salvage of any number of earn. Thin fire orielB- 

entorprlse la commercial honour, dignity and truth There j »ted within a car The majority of Urea within thaw car 
peculiar sac redness about one’s own that attache* to barns originate within the cars themselves. Many of inch

should also flrPS ari. undoubtedly due to poor local management In 
not enforcing a rule for the removal of trolley ers»» 
all wires; In fact, poor su|>ertiitendance Is perhaps the 
most conspicuous of many defects In car liera 
as they exist to-day. The December 1 destruction ft a 

1er storage building at la'wlston. Pa., and Daoembdr I 
Tan OrricsAL l.iquu.AToH or me Caisse Grsra.xn nes i«rn fire at Mneratine. la . may very likely We

Famiiih. -That unfortunate Insurance company, the un- add similar testimony. It has been suggested that the
timely fate of which has affected thousands of small In- only possibility or rendering this class of insurance I
__ ..... lnd policyholders, not only In France, but also In unprofitable is by Instituting a more thorough
Germany Bwltzevland and Austrla-has Based the Paris j Inspection and re-inspection tending to eliminate many 
rowts to decide a question which constitutes a novelty In j causes of fire This can be very easily done NY. 

1 nnamtlon with life Iasurance. Like most life eompantea causes of fire. This can he very easily done New York 
the Calme Wntrale dee Families used to grant advance» 
on the surwder value of It» policies. At the time of the
failure of the concern these grants amounted to over being burnt on Sunday night last, as a fire broke out on

31*9 000 francs, or about fifiOO.iam. The assets are far the premises, by which the library was destroyed sad
from being audhfeut to repay the policies. In order to mu 'U damage done The loss is covered by Inaura» 0» A 
|nrrttlr th, MseU |{ ptiaalhle. the liquidator has brought de'rc t In the furnace Is reported to have causas the 
a teat ' se before the courte, claiming from one of the , trouhl •

Icy.

is a
the provlakie for their future. There Is. or

peculiar sac redness about the Institution to which 
this provision Is entrusted, and men have a right to es- 
pect, ym, to demand a high standard of the custodians — 
Thé Argus."
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The Canadian Bank of Commerce
Statement of the Result of the Business of the Bank for the 

Year Ending 30th November, 1903.

1 * lance *t credit of Profit and Ixws Account, brought forward from I ant year 
■ irpluM derived from purchase of sswets of the Halifax Banking Company 
Net profits for the year ending 30th November, after providing for all liai

. f i:»2,83l.0é
• 293.0*3.38
. 1,004,217.31

• I ,450,066.76

, a* per statement at foot 
and doubtful debt* ....

Which has l*en appropriated an followsi— 
dividends Nos. 72 and 73, at 7 per cent per annum :

For the year on $8,000,000....................................... .................... ..........................................
For six months on $700,000........................................................................................................

Transferred to Rest Account, after the amalgamation with the Halifax Banking Company
Written oft Bank Premise*.............................................................................. .................................
I ran»ferred to Pension Fund (annual contribution).............. ............................... .
Balance carried forward......................................................................................................................

$5t;o,ooo 
21,MK>

----------- $ 584,500.00
................ 500,000.00
................ 185.007.ti2
............... 15,000.00
.............. 165,65» 14

•1.450.066.70

■

The Result of the Purchase of the Assets of the Halifax Banking Company
Is as follows i

Surplus of Asset* over liabilities, at our re-valuation.............................................................................................. .
I'aid to Shareholders in cash................................................................................................. ........................................
1 rsnsferred to Pension Fund to provide for clsim* of the staff of the Halifax Banking Company...............

Capital Account for 14,000 Shares new stock issued to the Shareholders ot the Halifax Bank-

11,039,028.38
f 6,000.00

40,000.00

700,000.00
Credited to

ing Company
• 746,000.00

$908,088. 88Balance transferred to Profit and Loss account 

Toronto, 6th December, 1903.
The Annual Meeting of the Shareholders of the Bank will tie held on Tuesday, the 12th day of January, 1904, at 12 o'clock, noon.

GENERAL STATEMENT. 1
301 h NOVEMBER. 1903. <!

UABILITIRM.

Noie» of the Bank in circulation..............................................
Drpoeita not tearing intere»t.................................................... ,
ltejio.it» tearing intrreat including intereat accrued to date

Balance* due to other Batik» in Canale ...............................
Balance» due to other Banka in foreign countries..............
Dividend» unpaid .................... .................................................
Dividend No. 73 )»>able let December...................................
Capital paid op.............................................................................
Beat................................................................. ................................
Balance of Prolit and !>>«» Account carried forward..........

17,886,547.61)
$17,323,760.67

44,449,894.80
- 62,783444.47 

138,820.91 
367,407.46 

1.398.47
304,500 00 

8,700,000.00 
3,000,000 00 

165,559.14
11,864,549.14

•88,841,888.$»
AS8F.TS.

Coin And Bullion.............................. ..................................................................
Dominion Note».........................................................................................................

11, jo.it with Dominion Government for aecuntjr of Note circulation..........
Note» of and Cheque» on ether Banka ...............................................................
Balan ea due by other Banka in Canada..............................................................
Balance» due by Agent» in Great Bnlai............................................................. .
Balance» due by Agent» of the Bank and other Bank» in forrign countries
Government Bond», Municipal and other Securitie»..........................................
Call and Short Loan»................................................................................................

«2,664,064.39
3,367,741.74

$5,931,306.14 
191,400.00 

3,461,629.89 
18.905.19 

3,409,164.94 
913,772.21 

6,958,076.23 
9,908,690.61

$30,995,846.21 
«50,684,276 94 

353,474.02 
167,107.99 
166,066.93 

1,000,000.00 
74,929.23

Other current Loan» and I)i.count» — 
Overdue Debt» (low fullv provided for). 
Real K.tate (other than Bank Premise») 
Mortgage»..,
Bank Premii 
other A»»el«

j

«83.841,880.8»

11. E. WALKER, GxNKRAh Manaokh 1

1
- *-............. ' ■ -_'— -
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BANK OF MONTREAL •
PROCEEDINGS AT THE BHiHTY SIXTH ANNUAL MEETING. 

Th» elgtity-elxth h il imal meeting of Un* shareholder* of 
the Hank of Mon uval «ai held In Dial Institution ai main
yesterday

Then- warn promu ; Han. George A. Drummond, Vice- 
President . Sir William C Mardonald. Hon Itolart Ma 
kay Messrs H II. Angus. A T l'alvraon K. Il Green- 
ahlelda. R li Ra!d Charles Alexander. K K. Oreene, G. K.
C. Smith. A T Taylor. Hon .1 K Ward. Ikmald Ma.
■oaator K.C C J Fleet K l'.; K S l.yinau. KO; Henry 
Dobell Angus Hoo|ier. III. hard White. Thomas 
Jaiaae Taaker. Janie* Miaire. George H amie, Il A lions 
Jamea Croll. Il Forh«s Angus George Filer, II H Cletk 
John Molaun John Taylor. H. Ma.dougall Robert Archer.
H II* h Cameron. W II Olllean. Robert llani|i«on. M S.
Foley, W Howard, W H. Kvan*. Farniihar McLennan, H.
J. ll'Helr. Alfred Plddlngton. .1 J Robson and John Mor- 
rlaon.

Dividend 5 per cent payable lat Dec, 1903.. 
Amo tnt transferrc-d to Rest Account .. ..

KM,uni.
.. 1,1**1,111*11

Balance of Front and l.oaa carried forward... 873.988 
Ion annual meeting of the shareholder 

branc he* of the Hank have been opened at Ednionte 
Alla : Indian Head. Assn . and Brandon, and Gretna. Man 
and a branc h at Sherman avenue, Hamilton, has In 
arranged for. to he opened on the 1st December, litu.’t 

The Bank also aatabllahed a branch at Yarmouth. N s 
through the purchase of the business and premises of Tl 
Rxchang'- Bank of Yarmouth.

The Bank Is

Since the

Gllmour

at present erecting premises for II 
branches at Edmonton. Alta., and lllrchy Cove, Newfoun- 
land and liai acquired properties on the corner of si 
Catherine street and Papineau road. Montreal, and tic. 
corner of Greene and Western avenues. Westmount. whei. 
premise* are being erected for the occupation of branche 

Hon. tard | to lie established at those points.
The Bank has also since last annual meeting, gone Into 

occupation of the new premises on Craig street. Montres 
and the reconstruction of the St. James street building 

t proceeding satisfactorily.

fin the motion of Mr. John Morrison. Hon George A 
Drummond Vice-President, was unanimously voted to the 

,chair In the alaience of the President, lit 
Btratheona and Mount Royal 

Mr H A Boas moved, seconded by Mr Henry Ihibell 
That the following gentlemen lie appointed
tlasers Messrs F 8 Lyman, K.C and G. F C Smith, 
and that Mr James Alrd lie secretary of the meeting."

to ad as scru-

Wlth deep regret the Directors have to record the death 
of their esteemed colleague, Mr. A F, Gault, who had been 
n member of the Board for upwards of ten years 

The vacancy on the Board has been Riled by the election 
of the Hon. Robert Mackay.

It has been thought desirable to provide an assistant In 
the General Manager and Mr. II. V. Meredith lias been ap 
|M1| tiled to tits pod I Ion of Asalaiant-General Manager, re­
taining also the position of Manager at Montreal.

DIRECTORS' REPORT.

The report of the Directors to the shareholders at their 
eighty sl«lh annual general meeting was then read Icy Mr 
A Maculder, Acting General Manager, as follows;

The Directors have pleasure In presenting the report, 
showing the result of the Bank's business for the period 
from 30tb April to list October, 1903. tn accordance with 
resolution at the special general meeting, held 7th Jan 
wry. IM:
Balance of Profit and lusts Account. 3dth

April. 1903 .....................................................
Profits for the half year ended 31st October.

19“3. after deducting charges of manage 
nieni and making full provision fot all
bad and doubtful debt*................

Premiums received on new stink

The Issue of *2.i*hi,oou new capital stock authorized ai 
the «perlai general meeting of 7th January last, has b-en 

, subscribed for. and all taken up with the exception of
X i-t.*"i o' ; 812,(60, wbb h will be paid up on the 23rd December, niak 

tng the capital stock, all iiald, *14.ono,0(*i.
The Head Office and a number of the branches lise- 

been inspected since the meeting last June. All thi­
ll ranches will be Inspected, and reported on at next meet917.156.31

41K.ci24.00 Ing
SIRATlIl'ONA AND MOVNT ROYAL, President. 

Bank of Montreal, ll-acl Office, 31st October, 1903
*2.057,9** o«

GENERAL STATEMENT
ASSETS

Bold and Silver coin current *3.2*6 113 46 
Oovernmenl Demand Notes. .. 4.197.915 60
Degasli with Ikimlnlon Govern­

ment required by net of IWr 
llsment for seeurlty of gen- 
ersl Bank Noie circulât Ion 

Due by agencies of this Bank 
and other hank* In Great 
Britain

Due by agent-lea of thl* Bank 
and other hank* In Foreign

LIABILITIES
Capital Sics k 
He*l................

* I3.973.56ci is.
........................................... *10,000,000 00

Bal of Profita carrlecl forward 373.988.06

*10.373.988.00
3,620.01451.631 63 Unclaimed Dividend*.. .. .. 

Half-yearly Dividend, payable 
l»t December, 1903.................. 684.000.00. .. 6,688.191 81 11.06l.608o;

26,035.168 CI7.. 8.093.892.41 Notes of the Bvnk In circula­
tion.. .Cell and short lumn* In Great

Britain and United State*. 16.366.366 00 .............................*11.325,203.00
Deposits not bearing Interest . 23.679.315.46 
Deiwislts bearing Interest .. .. 57,847.538.20 
Balances due to other tmnks In

Canada
24.188 461 22

Domlnlou and Pmvlnrlnl Gov­
ernment Securities 

Railway and other Bonds, de­
benture* and stocks................ 7 679.948.61

No4ss end Cheques of other 
Ranks

94.499.36436.697.46 92.846,556";

.. 2.304.119.86
* 42,396.8*0 63 

lUm.oOOOOReek Premises at Montreal and Branches . 
Current lames and Discounts In

Canada and elaewhere I re­
bate Interest reserved I and 
other assets 

Debts secured by mortgage or 
otherwise......................................

Overdue Debt» not epertally 
secured (loss provided for)

..*71606 119 69

166.64827

113.076.60
74.884.143 46 ;

ggjgjjOj I1IT.BB1.TS4 OH
Bank of Moetreel. Montreal 31st October. 1*03 I B. B. CL0U8T0N, General Manager
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amongst the mont Important of revent events. Durlag 
the past sixteen months the Canadian Pacific Hallway ha* 
sold for settlement over three million avres of wild lands; 
add to thl* the sale* by the Government and private 
holders, anil th1 aggregate must reach Into large figures. 
It Is known that at least 116.000 Immigrants have entered 
these territories since the 1st of January last.

If dispos'd to attempt a forevast, which l have no In­
tention of doing. It would undoubtedly be necessary to 
g.ve weight to the great factors already alluded to. The 
prosperity of our farmers, the wealth pouring Into terri­
tories only recently a Itarren waste, the full employment 
of labour of all kinds at high wages, and the great Indus­
trial activity caused by the establishment of many 
branches of manufactures; but 1 should also be compelled 
to enforce the counsels of prudence and economy.

I have much pleasure In moving: —
• That the report of the HI rectors now read be adopted 

an<l printed for distribution among the shareholders.'*
Inis was seconded by Mr. A. T. Paterson. and was car­

ried unanimously.

THK CHAIRMAN'S ADDRESS.

Hon. Giorge A. Drummond then said:
The statements now presented show dearly the position 

t the Bank, and will. 1 feel assured, lie accepted as satls- 
utory.
In Montreal the new linking room to the rear has issn 

•erupted. and. giving as It does, ample and convenient
.ommodatlon to the public and the staff, has proved 

most satisfactory
The old building hail long been outgrown by the business 

•f the Bank, which was being carried on In It under 
vowded and mod unsanitary conditions.
The reconstruction of the old building in modern flre- 

proot manner Is now proceeding, the original facade alone 
• malnlng. and when finished the premises of the Bank In 

thb city will, no doubt, be accepted as creditable alike to 
the architects, the Hank and the city.

It may lie mentioned that the original building, fronting 
the square was first occupied In 1847. at which period the 
liabilities of the Bank to the public were f3.660.mm. 
compared with $93.534.0<m at present, figures giving some 
indication of the expansion of the Bank's business and the 
accommodation required.

Turning to general questions, the most striking event of 
the year has t>een the serious decline In the market for 
.securities.

1‘rlmarily. this has been the result of over-production 
of stock certificates, bonds, debentures and all marketable 
securities. In some cases the necessary consequence of 
ureat Industrial activity, but in others due to exce slve 
. ap.tallratlon. the disc losures of which exc ited public dls- 
l rust.

It Is to lie noted that such « ases have been rare In fan 
ada, but we have by no means been exempt from the con­
sequences.

Notwithstanding these drawbacks, which have mad the 
receipts of wholesale houses occasionally slower than 
usual, the general trade of the country has been prosper­
ous. as the following summary will Indicate:

Dry Goode—"An unusually good year."
Wool—"A good demand at good prices,"
Iron and Hardware "An excellent year’s business, at

former

THANKS ARK TENDERED

Mr. Donald Mu« master moved:
"That the thanks of the meeting be- presented to the 

President. Vice-President ami Director* for their attention 
to the Interests of the Ban\ ’•

Mr Angus Hooper seen,..led the motion, which was 
unanimously agreed to.

The f hair man In the absence of Uird Strathcona. and 
In the nam ‘ of my brother Director*. 1 beg to express sin­
cere thanks for th • honour clone ns.

Mr. R. B Angus
"That the thanks of the meeting be given to the Gen­

eral Manager, Asdatant General Manager, the Inspector, 
Managers and other officers of the Hank for their service* 
during the past year."

The ability, Integrity and zeal with which the officers of 
the Bank have displayed deserve this recognition at our 
hands. It Is a matter of regret to 11s all that the General 
Manager Is at present absent, having been detained In 
England by business matters, and also by a slight Indis­
position But he is now well, and will be here In a few 
days.

The motion was seconded by Mr R. G. Reid, and was 
carried unanimously

Mr. H. V. Meredith. Assistant General Manager, said: - 
I regret that the General Manager, whose duty and pleas­
ure It Is to reply to this resolution. Is not Ir. his place to­
day. lie* Is as Mr. Angus has said, detained In Ixindon. 
undergoing treatment for an ailment, which «• are all 
glad to know Is not a serious one. ami we expect to have 
him back with us In the course of a few days. I am aware 
the vote of thanks to the staff, which you have been good 
enough to pass. Is, to a large extent, one of form and 
usage. At the same time. I feel that the words of appre­
ciation ami confidence, which the mover of this resolution 
lias used, coming as they do from one of our oldest and 
most successful General Managers, must prove an .Incen­
tive were incentive wanting, to greater exertions In ob­
taining the best possible results for your investment, and 
at the same time safeguarding the large responsibilities 
you have confided to our care

Mr. A. Mainbbr, Acting General Manager, returned 
thanks, on behalf of the other member* of the staff, for 
the kind words of appreciation that had been spoken.

Mr. George Hague moved, seconded by Mr. A. T. Taylor:
That the ballot now open for the election of Directors 

be kept open until 2 o'clock, unless fifteen minutes elapse 
without a vote being cast, when It shall be closed. and un­
til that time and for that purjiose only this meeting be 
Continued.”

This was unanimously concurred In. and a hearty vote 
of thanks was then accorded the Chairman. who acknow­
ledged the same

beg to move:

fairly remunerative returns, equalling thos • of any
year/*

leather exports—"An Increase of late at price» netting 
shippers good returns." *

1 loots and Shoes—"A very gissl year's trade."
Grocery—“A satlsfa«tory year's business, materially 

greater than last year."
Lumber—"A very satisfactory year, at prices lo to 1 r» 

|H*r cent, higher than last year."
Cheese—"The most profitable for years."
Summarizing the figures approximately, they stand 

thus:—
$ 33,000,000Kxports of lumber.................................

Ex ports of butter aud cheese..............
Kxports of bacon, ham. eggs, poultry.................... I6.mw.000
Kxports of grain of all kinds.
Export* of flour and m al..............
Kxports of live stoc k.........................

27.0*10 000

. . 28.000.000
. .. 7.5mi.ooo 
. .. I2.r>mi.ooo

$124.000.000
And It will he noted a large proportion of the year’s 

crop» has yet to come forward 
Th - opening of the trade with South Africa promises 

well
meats. <nnn d good* and lumber ha* been established.

As regards the business of the |s»rt of Montreal, very 
full Information Is already In the hands of the public, and 
It need only be stated that the tonnage visiting the port 
shows a Steady Increase over the past three years, the ex- 
ce s being 41 vessels ami 350.662 tons for 1903 over 1902 

The abolition of toll* on our «anal* has tieen effective 
In Inc reasing the business of the port, the exports of 
wheat for the season, from Montreal, being larger than 
from New York, nevertheless, our grain exports are below 
thu figure* for 1896 ami 1899 

The cattle exports for the past season show a very great 
increas** over anv previous year 

The rapid development of the Northwest Territories, 
and th- consequent Increase In exportable produce. Is

Already an extensive trade in Hour, meal lard

THK DIRECTORS

The ballot resulted In the election of the following Di­

li B Angus. Esq : Hon George A. Drummond. K. B. 
Greenshlilds. Esq . Sir William <\ Macdonald Hon 
Robert Mackav. A. T l'ateixm. Esq R (1 Reid. Esq 
.lain-H Ross, Esq . Rt Hon. Ix>rd Strathcona and Mount 
Royal CCMC
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THE LONDON MUTUAL FINE IN8UNANCE 
COMPANY OF CANADA EASTERN TOWNSHIPS BANK.

DIVIDEND No 88X*
KNT A 111.IHHK.il lift»

NOTICK In htrrby f^tv 
vlileml of Four |K*r cowt. 
half year ha* ln-vn divhmd upor 
l*W-U|> Capital Stock of thin Hank (hut 
on new Htirk to ai^ely from date of 
payment only), ami that the name will 
lie ini vaille at the Head OtIW 
liraiu-lw h on niul after Saturday, 
day of January next.

The Transfer Hooka will he closed 
from the 15th to the 31 at December both 
days Inclusive, 

lly order of the Hoard.

that a T>1- 
the currentforL

Buelneee In force . . .
I eeeee paid to date . - -
Aeeeta, 3let Dec., isos

•70,000,000 00 
• •3.80 ,000 00

• 897,000 10 "nil

HUN. JOHN IIKVUKN.
l'icoédent.

0*0. V.II.LIKh 
Vice-President J. MACKINNON. 

General Manager.
II WAI>niN<.TliN,

twey sint Managing IHrelcor

II. WHlsMII.LF.lt and J. KII.LH.lt. Inspectors,

M M.ACMP' »MI>. f.enersl Agent for Qnehec, i*o Ht Jome* Ht. Montres

LAI VMLIN LKITX H.

1 Sherbrooke. 2nd I»ec.. IWQ.Superintendent

The Trust and Loan Company
OF OJL3STADA 1

i

îht jhmrign ÿanh of Canada INCORPORATED by DOTAL CBAMIB. A D 1846.

Capital Subscribed 
With power to Increeae to 
Fold up Capitol - 
Caah Iteacrve Fund

NKAI» or VICK........................................
ummui. aiMi.iKt ornt'R. .

Capital AutPerlied 
Capital Paid Up 
Nieerve Fund

$7.300.000 
IS,000.000 
1.381.008 

864,613
Weney ta Lean an Peal ■ state and Surrender Values 

ef Life Policies.
# pply to the Commise loner,

Treet A lean Ce. e( Canada, 26 It Jame# Street, MONTREAL

TORONTO 
. NOMTHPAL

. . S9.CC0.CC0 00
. . 1,300.000 00

. . . 396,000 00
FNISIDSWT. II. R. HOLT. r.«l.

HAt:lKyN?lJ,r?ieiD.T*l7*8lCAllKCTHKKe. End.

io,\ DH|,Sr&,,ü5i:,,Lumpmill KT. Raw 1 HKKKY K. WILSON. Ko«.
• RANCMI*! Aiabeiatburg. Aylmer. Belmont, Clsrrmount. Oal • ---- ANI>——

pGrfeSM:w Thdhawal ON Short Notice
jtr.i,<*.oti«»^Oi,i u.rm.r., Monmi. t»»i End tiriuft1. n.wb^.m. At pnwiit tliie Company will receive for in

*Urttoe' S oarv,,le- 8“lu*l,‘ 'A,U»te»tllle $6UümM upWid* «d pM» intern* thermn at

In the Taitesi state* ?*p** M?»rg?a*â?T?N*wVork*; *nw tmmêamé- I wim placed with the Company is held in Trust, and if 
Iruel Contpsaf. Pew York^i'tunntersisl Nstlousl Bann.CM8np»; Ptemerv inxvuUtl in most approved security. This security
sud Mvsbsiucs Nstloasl Bank. Philadelphia ; MmIi KatSma) Bank, : is soeciallv net aside to nrotect the fnan

MerekontsUrled* National tiaeb, Wt, I-net*, Mo. Hut* Havings » 1* S|*WlâJ I > Met MlOe IO protect the loan.
Benk. Iteirvti. In a. real r*Ua—■ I. ». Hurts., * Co. ixmdot.. Arrangements can be made with the Manager of the Com pan \

•* - Mti'ssa^ise^m • c».. Parte. In i.ermaay-Dreeduer for the withdrawal of the whole or part of any sum
Bank. Hamburg, B« rlla, Be <)B short notice.

deposit Boxes and Storage at reasonable rates.

MONTREAL TRUST & DEPOSIT CO’Y., hot notri dam er.
A. M. CROMIII, Manager.

KAKbOl.PN

4X* INVESTMENT

D M STEWART, Ueneral Manager

NATIONAL TRUST CO
LIMITED.

Cental faldl p fl.CCO.CCO • R
ACTS AM

Kieeub-r Admiaiet.ator aa«l 1 raelee. I ttjnuisitt and Aselyaee ft* the 
beneMl vl creditor e, Tiuelcr for bund Imuh of t orporationa and rompante# 

“•« 4 |wre«ml. per annum, payable 
end upwards, lodged with Ike Coe

Cbt Canadian Casualty and
Boiler Insurance Company

•300,000

Hotel wee funds in Trust, allow 
ly. upon «mounts of gaai.ne 

one Vi flve year*

Member* of the i.rgsl and Notarial profees tow Urtngtag any bust 
t Id* A owpany are always reUined la the professional care thereof.

A. 6. ROSS, Manager.
AUtree and Safely l)rpo»lt Vault# :

■S3 St. James Street, flontreal

half-
tnpany<:

Subscribed Capital, - $500,000

Managing Directorf A. G C. DINNICK

Good Agents

Wanted in the City of Montreal and every 
unrepresented town in the Province of 
Quebec, to represent the Company for 
Boiler and Accident Insurance.

5%
DEBENTURES

ta—•
All the Information for U* asking 

W rite To day,
WriteStandard Loan Company

•4 Adelaide Street Sut. TORONTO.
AIR1. »l IHMI AMI, I" II.

er. a HiNiuK,

Ml NR Y J. MURPHY, General Agent,
S3 Liverpool A London A Globe Bldg,

MONTREAL.
ranimT

Maiami
0
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“Oldest Accident Assurance Co. In the world.”CTbe dominion of Canada
flMrante aid Accident insurance Co. Railway Passengers 

Assurance Company
V'

Head Office, - Toronto I

IBONDS
COVEHINQ ALL PO8ITIOH8 OP TRUST

I
OF LONDON, ENGLAND.established 1840.

Accident Polioi
tpcctslly Adapted for Busmesa cr Profeaaional Men ^•Pj,*',un>'eubaorlbad .

{ EO. COODERHAM,
Preaidant

H. MAUER, Manager Province of Quebec
TIMPLK Builoinq, Montreal

. . SB,000,000
1,000.000 

. . 23.000,000 
100,000

Clalme paid over 
Deperltad with Dominion r'rvsrnmentJ. I. ROBERTS,

Can. Manager !
ALL KINDS OF PERSONAL ACCIDENT AND 

DISEASE POLICIES AND FIDELITY BONDS 
HEAD OFFICE FOR CANADA, TORONTO 

F. H. RUSSELL, Manager and Attorney for Canada.
HI AM A PANCMAN, General Agente, Montreal.

Fidelity Bonds.
We furnirh bond» for employer» of Bank», Railroad, 

E*pre»», Telephone, Telegraph Vo.*», etc. For Mercan­
tile and other Corporation». For all per»on» holding 
petition» of public or private tru»t. Drop u» a card for 
further information.

THE LONDON QUARANTE E A ACCIDENT 
COMPANY, Limited 

D. W. ALEXANDER, Cen. Mgr. far Canada,
43 KING 8T. WKKT. TORONTO

Loan and Savings 
Company

. . OF ONTARIO
RELIANCEThe

84 KINO STREET EA8T, TORONTO
Hsaaesr, J. BLACKVUt h 
Per ret ary. W. M. DOLLAR

President, lion JOHN DRYDEN. 
Vice-President, JAMKl* UVKN, Fwj.

BANKERSt
IMPiRlAL HANK Of CANADA.LAW UNION & GROWN RANK Of NOVA SCOTIA.

4* P ebenturesINSURANCE CO. OF LONDON

Assets Exceed $24,000 000.°° Debenture» iaeued in amount» of $100 and upward» for a period 
of from 1 to 10 year» with inter»»! at 4 per cent per annum 
l«yahlf half-yearly.

F
Fir» risks accepted •« almost even description of Insurable property 

Canadian Head Office
111 st. James St. Cor, Place d'Armes, MONTREAL

J. I. e. DICKSON, Manager

$i,iis,eae.ee
130,692 BS

eez.eer. i 3
Assets
Liabilities to the public
Security for Debenture holder.

Agents wanted throughout Canada.

THE UNION LIFE ASSURANCE COMPANY.
Capital Fully Subscribed One Million Dollars.

head OFFICE. 112 TO 11B KING STREET WEST.
H. POLLMAN EVANS, President.

TORONTO.

THE tIRKAT INUVNTK1AL MVIXUS BANK 1*01.10Y i« copyrighted and cau In- iwurd only by tin. I NION LIKE

Atlas assurance
COMPANY, LIMITED

♦------------------------------------♦
THE MAIN FEATURES OF THE COMPANY ARE

Proareee. The Company Commencrd Busin,is in the Reign of George III, and the following figures show its reoerfi
INCOME.

S 387,066 . .
667. t IB . .
769,666 • .

KING EDWARD VU. . 3,600,670 .
In addition the Company has a Subscribed Capital of Six Million Dollars.

Affording a TOTAL SECURITY for its Policyholdjrs of $17,186.406
AGENT» WANTED IN UNREPRESENTED DISTRICTS.

HATTMEW C. PSHAW, Branch manager

:

FUNDS.
S 800.606 

3,036,360 
4,676,4 IO 
lt.IBB.40B

AT THE ACCESSION OF
KING GEORGE IV. 
KING WILLIAM IV. 
QUEEN VICTORIA .

Head Office for Canada, MONTREAL
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Œbe

Liverpool | 
ÜLondon

APPLICATIONS FOR AOKNCIE8 

INVITED IN UN R 
DISTRICTS.

TID

Olobeandand

Insurance Co.COLAIMn PAU»
;ckeu • - #<2< X ),( 100,000

- . 061,000,000 
e 8,000.000

CAPITA I. A NI» AMM hr IM KICEKI) - 

CANADIAN IN VITXTMF.NTH MCKhD

HEAD OFFICE Canada Branch-MONTREAL
l AXAI1IAH WlAKII HP r>]KI!CTn*A. 

w. j. m ciiANA», *««., G. r. C. SMITH,
Dcpvly Meneicr. J. GADDNER THOMPSON

WM. JACKSON, .1 Jot* Resident(hull ni* 11

I'. H CI O» STOW, lf»U

sib A 1 M AM MB I.ACHSTB

“ The Oldest Eeettleh rire Office”

CALEDONIANIT LEADS THEM ALL
Insurance Co. of Edinburgh

KINDS OVER 111.000,000.
HEAD OFFICE FOR < ARAD*.

As applied to the gain in net amount of 
life insurance in force in Canada for the 
FIVE YEARS ending December 31, 1 02.

HEAD OFFICE-WATERI OO, ONT.
MONTREAL

Jehn O. Bertherte*'le.
I she mutual life V*oM«r

Total Fundi In Hand over 120,040,000JL Of Canada
has once more established its light to the 
above claim. It stands tc-day

NOTRE DAM* ST.
Montreal

Heed office 
CANADA

At the Head r0f All lieCOBrOBATBtl BY

ROYAL CHANTERlife companies doing business in Canada 
in the NET AMOUNT IN FORCE 
GAINED OVER all its competitors, 
during the past five years, as shown by 
the Government Reports.

The London Assurance
i A.D. 1720i

INHUHANCH 

OKKICBSUN Upwards ISO
Years Oldof

W. KKNXKDY 
W II (> >1.1.KY | Joint Menifen.IFOUNDED A.O. 1710

life$cmMitentSzuiing5
^.ssnraaae fheietg

H K) A D OF7ICB

Threadnoedle Street. - London. Ene

Tnntarti Fire t-usinro only, end is the nidcii purely fire 
offi :t in thr world. 8 irplus over capilsl end ell liabilities
etc rede DT.ORO.ROO.

OF NEW VORK.

Edward W. Scotti President.
rne best company row roucyhocoersawo aoenij

CANADIAN BRANCH :

15 Wellington Street Eaet. - Toronto Ont.
H. M. BLACKBURN* Manager. A(«w Ui i;*«Mwe Swling l gnffli—«■»

U.cu,«. n.«, *p*y VO.LMurnm « ol Ik* ko*My-> <**•« 

Agemie __________
This Company commenced business in Cenide l,> . 

depositing 1100,0041 with the Dominion Government , 
oi security of Cenedien Policy-holders.

J. HENRY MILLER, Msnager,
10* Temple Building, Wontnel. Quebec.
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•••TROKCCST IN Thl WORLD'*The Sickness p»iicies of
THE

Ocean Accident 4 Guarantee 
Corporation Limited

EQUITABLE LIFE 
ASSURANCE 

SOCIETY

THE 11

I

1
OF THE UNITED STATES.

HENRY B. HYDE, FOUNDER.CAPITAL . . . >8,000,000

Cover disablement caused by any Sickness or Accident 
The most liberal and attractive Policy issued by ary 

Company. ____________
k“!L&"da' Temple Bulldinfl, MONTREAL

OH/ a H NEELY General Manager.

DM IiNIIHK 31, 1902.
p:t5t>.:tW3,A»NAaaela . • • •

Awwisrancv F mill nssil all 
oilier l.lalilllllra

?
3H I.2IIS,041 

. . 70,137,407Harplue
OutHlansliiiK Aaeisrasirr 1.202,440,000

2SI.240.044

THE
ICANADA ACCIDENT -

New Awesiranrv 
Income •

J. W. ALEXANDER, President. 
J. H. HYDE, Vice-President.
MONTREAL OFFICE : 157 St. James Sreet,

S. P. STEARNS, Manager.

TORONTO OFFICE, 00 Yonflc Street.
E. J. CENNEEN. Manager.

George BROUGHALL, Cashier

00,007,013ASSURANCE COMPANY.
MONTREAL

\ Canadian Company for Canadian Business

ACCIDENT & PLATE CLASS

HEAD OFFICE
;•

5
t

SURPLUS eov. OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

R. w/lsoaz-sm/th.
President.

0
»

T. H. HUDSON,
Manager. i

r
-NORTHERN , . THI .. . IAssurance Company of London. Eng.

1030. Keystone Fire Insurance Co.E
Capital and Accumulated Funde 10021 •44,636,000
Annual Revenue from Fire and Life Pre­

miums and from Interest on Invest­
ed Funds.....................................................

Deposited with Dlmlnlon Government for
the Security of Pol lev Holders..................

canadiAw Branch omts ;
1730 Notre Dame Street. - Montreal

ROBERT W. TYRE. Manager
o. e. mowercv. »w«~___________

OF SAINT JOHN, N.B.
7,336,000

383,600

C/FIT/L, S40C.000.WCORPOWATHO 4.0. 1689•

. Princess Btreet, 6alnt Je h n N.BHome Oflloe
simmoromm.

ALFHK1I MAKKIIAM

SsSi
A. UOKUON LEAVITT, Secretary.

HON. JOHN V. ELMjb^ Flee.Fru.Jee I,

ASSURANCE
COMPANYMOUNT-ROYAL

Positive Evidence
«1,000.000Authorized Capital . . Have building or stock

HEAD OFFICE Montreal
ViceTrulcltiil. Hu*. H. H. Kiimili .«

J. I. CtUII.tr Jr. H*mmJ W..U..V—
llupomlble AienUwuited In Muuler.l Mid Pro,, of <|wt«.

photographed by

WM. NOT MAN «1 SON.
I* Phllllppe Square, MONTREAL

t’ruldeei, Hudulthe Fiih.it,

H
R. WILSON-SMITH

FINANCIAL AGBNT
160 St. James Street, MON FREALOABLK AODHCB8 

OHBOBIOLB
HPRCIAI TY

INVESTMENT SFCURITIES-Suitahle for
Banks, Trust Estates, Insurance Companies

Pfrmanent Investment or Deposit with Canadian Govunmknt

!
k

Member ol the Montreal E«change

L

. . :_
__

__
__

rram
rrfiï
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Scottish 1 \nion #
OVER 21 PER CENT

Inanranoe Company of Edinburgh, Scotland.
ESTABLISHED 1894.

The Manufacturers’ Life during the 
first eight months of 1903 received, in 
applications, over 21 per cent more 
than during the similar period of 1902.

This is certainly a record to be 
proud ot.

We have still good openings for live 
Agents. Write for particulars to

Capital,
Total A Meta,
Deposited with Dominion Govern ment. 
Invested Assets in Canada, -

•30,000,000 
46,230,784 

242,720 
- 2.448.787

North American Department, Hartford, Oonn., U.B-A.
JAMES II. nilKWSTER,

Walt*a Katakaoh. Kaaldenl Ag.nl, Montreil.
Meulawd A elowee, *• *• Toronto.
A. U. A»< ElEALU, *• » Winnipeg

V'

N. JUNKIN, Aas't Manager.
MANUFACTURERS LIFE INSURANCE COMPANY

Head Office,Continental Life Insurance Company Toronto, Canada.

HEAD OFFICE • Toronto

THB WATERLOOatiTHomtai) CAPITAL, ei.eoo.ooo.oe
Hon. JOHN DRY DIN 
CIO. B. WOODS, 
CHARLES H.FULLER

Rreeldent 
General Manager. 
Becietary, MDTDAL FIBE INSURANCE COMPANY.

-------KSTAHUiBKD IN lH|______
Splendid openings for three first-class men as Pro­

vincial Managers for the Provinces of Quebec, New 
Brunswick and Nova Scotia.

Head Office, - • • WATERLOO, ONT.
TOTAL ASSETS •334.083.00

POLICIES IN FORCE, 20,107
Intending I nearer» of nil elneeee of l Mumble proper y hate the option 

loin ing »t STOCK KATES or on the Mutas! System,RIGHT and FAIR] GEORGE RANDALL,
Prvaldmt.

R.A. STEWART. .
J. THOMAS ORR, I

FRANK HAIGHT,

WM. SNYDER.
Vlee-Preeidnit

loepeotoie.

JMliE right plans of Life Insurance, honest in pur- 
* pose, correct in principle, fair methods of deal 
ing with policyholders and agents, impartial in treat­
ment, jurt in settlements—all cardinal aims of the 
management of the UNION MUTUAL.

Continued
Progress

Union Mutual Life Insurance Co.
Pp During the last 
G few years the 
F North American 
* has made mar­

vellous strides in 
all Departments 
tending to its up­
building, which 
can readily be 
seen by the fol­
lowing figures, 
showing a com- 

nf"» pa risen ofj* >

I '
PORTLAND. MA1NB.

Fred. E. Richards, President.
Arthur L. Bates, Vice-President.

Good Agent» nlway* welcome ; satisfactory territory open 
for men of that at amp.

■k.
AlHiHEMN |

HENRI E. MORIN. Chief Agent for Canada.
161 Bt. Jamsi Buret, - MONTREAL, Canada.

For Ageoele»!» Vaauri IMfletoe. Fvoetae» of gaebee and Easier » 
« >aiarto, apply lo

WALTER I. JOSEPH, Manager,
161 8t. Junior St MONTREAL.

THREE SEPTENNIAL PERIODS, 
t'arh income.

•19.1113 
263JW1 
431,478 

1,270,840

Year.
1881

AareUi.
•88,783
«88,91»

2,300,618
5,010,813

Policier in force 
$1,221,712 

7 927,684 
16,77»,386 
30,927,961

A strong prugravivr tinidiin C'ompsn v giving px- 
collent return, to it* policyholders, therefore making it 
a deairable Company for agi ota to reprisent.

THREE ACTIVE AGENTS WANTED.
The North American Lire

Assurance Company.
. TUKUHTO, OUT.

L GoLUMAM, A.I.A., P.C.A.,
Managing Director

THE 1888
1895EXCELSIOR 1902

LIFE INSURANCE COMPANY.
" MERIT not SIZE”

Good Agents Wanted-None Other Need Apply 
Head Office: Toronto.

Home office : 
1.1, Bi.aikik,

1‘reaulen
W ■ TAYLoa.^l.A.. LL.l.,1. M

àL
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INSURANCE COMPANY
Ineorporeted 17*4. . .OF. ..OpfuM 1701.

North America.
MARINE.

•3,000,000 
•10,708,883.61 

far Oeesdi

FIRE . LA

Capital,
Total Aeeeta,
H0BKRT:HAMP80N * SON. On. Agio. 

Corn lachange, MONTREAL.

— * — —

iJ^sourance Company 
of Canada.I IMPERIAL LIFE

Simolicity Liberality SecurityEetabllohed IBM.

National Assurance Company
OF IRELANH.

•re the three distinctive characteristics of the

NEW POLICY CONTACTIncorporated by Soya) Charter.
$5.000,000,CAPITAL • ■ — of the------Canadian Brr nch'i

Trafalgar Chambers, 22 St. J >hn Street, Montree I
H. M. LAMBERT, Manager. Imperial Life Assurance Company

WRI1K FOR PARTICULARS.

E. 8. MILLER Provincial Manager,
Assurance Company of London, England.

E8TABU8BKU lyla.

Agency Established in Canada in 1804
ThePATERSON & SON,

MTIOlll LIFE IM1CE COMPANY____CHIEF AORNTO FOB DOHIKIOK-------
head aqshcy office

164 St James Street, MONTREAL. of Canada.
AUTWMIZED CAPITAL, $1,000,000Alliance Assurance Company, Lid. This progreuive and luccesoful Life Comjiany 

want» district agents in the Provinces of Quebec, 
Nova Scotia, Online, Manitoba and Northwest 
Territories.

K8TABLIHHED IN 1014
WITH WHIOH IB UNITED THE

IMPERIAL FIRE OFFICE
$26,250,000

Heed Office for Canada : Imperial Building, Montreal.
CAPITAL Apply to Head Mice, Temple Building, TORONTO

9. frt. WICKHAW, /Manager. Phoenix of Hartford
CONN.Founded 1797

BRANCH
■ ONTRKA !..

OANADANORWICH UNION .Heed OHw,
J. W. TATLEY, Manager

Total Looms Paid Since Organ- ego aov 004 an nation of Company mai»,0»7,BB0.0OFire Insurance Society
------- or- THE 4Home jCife dissociationNORWICH, England

OF OANAOA
IBCOBFOBATBD BT SPECIAL ACTS ÜOH1JUO* PABLIAMEBT.TORONTOHead Office for Canada

JOHN B. LA1DLAW, Managtr.
■ ■ o — '

Montreal Office, Temple Building,

GEORGE LYMAN,
■upt. Province of Quoboo.

Head Office-HemeLlfeSulld I ng, Toronto.

Agents Wanted in Unrepresented Districts
Apply to LT.<X>L A. FHABKK.

Room 22, Imperial Building, Montreal.
FraU.nl, HON. H. HAKUOUHT, M.A., K.C.

HaaaglBf tilrwtor, A. J. FATTUON

'I®'

PHILADELPHIA

The Canada Life's new business 
for first half ot 1903 ex­
ceeded that of any similar 
period in the Company’s 
history.

• e
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Wit™ Am
%

^MiVCE

Capacity5^
for business receives its speediest 
reward in the selling depart­
ment.

If you think you have the 
ability to sell a Five Per Cent. 
Twenty-Year Gold Bond on the 
instalment plan write me stating 
your age, present occupation, and 
give me bank or other good refer­
ences.

INCORPORATED 1833

HEAD OFFICE1 TORONTO

RELIABLE PROGRESSIVE 
FIRE AND MARINE INSURANCE

OLD

Cash Capital, 
Total Aaaata

$1.000,000X0 
* 884.730.18

Lessee paid elnoe organization, $22,037,817.07

DIRECTORS!
Hon. CIO. A. COX J. J. KENNY.

Viei-Pritiinl.Prrsiitnt.
GEORGE T. DEXTER,

Superintendent of Domestic Agencies,
Tho Mutual Life Insurance Company ef New York 

*2 NASSAU STREIT*
NEW YORK, N. V.

Hop. S. C. WOOD 

E. W. COX 

THOMAS LONO

JOHN HOSE IN, K.C., LL.D. 

ROBERT JAFFRAV 

AUGUSTUS MYERS

H. M. BELLATT 

9. ■ SUM, Sternary

EVANS A JOHNSON , Cenoral Agents,
1719 Notre Dome Street. MONTREAL

5

1
1
I

THE Head Office : Toronto.

HfESTERH y Ontario Beef dent
Insurance CompanyAssurance Company.

friRK AMD MARINE. Beg to announce the Immediate issue 
oi an entire new accident policyINCORrOKATMD IN ISôf.

The Mercantile Combinriion
(Schedule Plan)

Head OfT.ee, TORONTO

*«,000.000
8383000
3.630.0C0

Capital .......................................
Caah Aaaata, over........
Annual Income, over...

LO—— PAID SINCB ORGANIZATION, S82.0C7.CC0

Absolutely
Without

Restriction
The Broadest, Most Unique and Bes* 

Contract of the kind ever issued. 
A Model Policy.

OHreoroNS >

Hon. OBOROE A. COX, at,
J, J. KENNY. rkt-rniUtnt am* li-nttr.

W. K BROCK 

J. K.USIIVHNK 

‘I N. BAIltD

Boa. B. O. WOOD 

<IKO. R. K IXW'KBVKN

G SO. NrMVKRICII Agents desiring particulars of this policy 
at first hand will please address the Com 
pany# immediately at either Toronto 01 

Montreal.

s. a wood

A««eel— 1» all Ui »nact|*.l ( tüw aud Tuww 1b « enada 
aed Ua Uailed State».

-

• i• ii 
i
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Employers’ Liability
Assurance Corporation !LA

i LONDON & 
LANCASHIRE

FIRE

f
LIMITED,

Of LONDON, ENGLAND.
The Original ami I tiding Liability Company In the World.
CAPITAL
CANADIAN GOVERNMENT DEPOSIT -

MONTREAL OFFICE-British Empire Building 
TORONTO OFFICE—Temple Building

iJ
•5,000,000

120,460INSURANCE COMPANY

Psrsonal Accident, Nlckntss, Llnbllity 
Fidelity (hmrnnlts I rteurnnee.

GRIFFIN & WOODLAND, Managers for CanadaSomething Really New
IN L.IFB INSURANCE I Incorporated 1876 .,TUB

MERCANTILE FIRETHE ADJUSTED INDEMNITY POLICY
isavKu nr

INSURANCE COMPANY.Ill lortnern Life too* mud All Policies Guaranteed by the LONDON ANt 
LANCASHIRE FIRE INSURANCE COMPANY 

OF LIVERPOOL
HAS NO IQUAL

It gives the necessary Home l‘telection for less money 
Ilian the Regular Policies.

Write 1er Booklet explaining It. The Equity Fire Insurance Ce.JilHN Mil Mt. Managing IHrnrtnr.
Mead Office, London, Ontario

TORONTO. CANADA.
w M. ONI1NWCOD HlioWN, Otnsral Maneges-.

---- ORNERAI. AOKNTS-----
Kaii^kn

Dark.Ht Jobn, N.

Agencv Organizers Wanted. n» r A Co,. Ilallfai, N. 8. 
Holland,Vmi couver.

Carson Prop , Montreal. 
Kird .1. hvllan.l, U lunlfpg 

l> li rCht Royal Uicioria Lift Insurance Company
Wants, January i, 1904, Two Agency 

Organizers, one for their Maritime Prov­
ince Division and the other for their 
Northwest Division. Must have a good

r|THE CROWN LIFE
Insurance Company.

knowledge of the territory, with success­
ful experience in canvassing and in 
selecting and developing agents. A good 
opportunity for energetic young men. 
Apply to

SIR CHARLLS TUPPER, President.
JOHN CHARLTON, M.P., Vice-President.

GEO. H. ROBERTS, Managing Director
iui<h ‘j< its tok i hoviM i or yvriirc i

Lieut -Col. F. C. Henshaw 
Charles Casails,

Hon. Henri B Rainville,
Rodolphe Forget,

H. Markland Molson.PAVID BURKE,
HTAM.KY HKNPKHIUM, (leurrai Manager. 1'rvtlnce of Quebec, 

nib, re ; Victoria f ban.hers 'iVl Met.ill It, Montreal.
Reliable Agents ran oblate liberal contracts upon lurnlsblng satisfactory 

refereneee.

General Manager, Montreal. h

Oco F. Cummings. Established 1806. T. C. relm an

CUMMINGS & CO. W ARISE. ACCItIBTFIRE. LIFE

COMMERCIAL UNION> t n t rr> NVw York Stock Kavliange.

BANKERS & BROKERS Aianranoe Company Ltd. of London, Eng,
Capita! Fully Subscribed 
Lite Fund (in ipcctai trail for Life Toll, y Holdcri) 12,326,000 
Total Annual Income, exceed»
Total Aaacla, 0*1 eed - 
Deposit with Dorn. Government exceed,

HBAU orriCB CABAPIAW WKAhtM :

1731 Notre Dame Street,
J. McCRECOR.

New York City,20 Breed Street, 111,800,000

110,000,COO 
80,000,COO 

800,000
Now is the time to buy

Paul for list of Properties likely to advance. 
• List of

MO*TREAL
Manager

Investment Securities Applications for Agporloa eollelVd In uurepr»-a**nte<1 die
trtcu.

%
and full information uj»oii application. Write to us.

u. ___- _ . _________
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ROYAL INSURANCE CO.
FIRE and LIFE

QUEEN INSURANCE CO.
ABSOLUTE SECURITY

QEORQE SIMPSON. Manager WM. MAOKAY, Asst. Manager

U. H. LABELLE 2nd Asst. Manager
«

NOEL H. TORROP, Superintendent Life Department

Xhb FEDERAL LIFE
Assurance Company

Hamilton, Canada.Head Office,
$2,612,887.81 

. 1,037.64733
201.4U.68

Capital and Assets 
Surplus to Policyholders . 
Paid Policyholders in 1902 . 1

- MOST DESIRABLE POLICY CONTRACTS.

r DAVID DIXT1R,
Preiidnt and Managing Dirtdtr.

H. RUSSEL POPHAM,

J. K. McCUTCHKON.
y Supt. »/ Agtntu.

Provincial Manager.

•TABU

Standard Life Assurance Company
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS............... ...... ..................................

INVESTMENTS UNDER CANADIAN BRANCH, 

DEPOSITED WITH CANADIAN GOVERNMENT,

$51,764,362
16,600,000

6,910,446over

Assurances e fleeted on finit classlives 
Witliout Medical Examination

O H. ALLEN, General Inspector,
Maritime Provinces, Halifax, N S.

Apply for full particulars,
D. M. McGOUN,

Benaser for Canada.
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Canadian Investment Over
$6,600,000.00

A E. AMES & CO. Total Fundi
$85,000,000

North British and Mercantile
■ANKERS • - TORONTO.

FIRE AND LIFEGOVERNMENT 
MUNICIPAL

RAILROAD
Wood» imita til. for lVvo.il with Government Aiwa;, on Hand

I Securities
INSURANCE CO.

IDKR. K*«i„ Chairman 
DKVMMoND

< A. MAUN 
1 IH»N. CiRO. A 

* *, UH Ai», F. SISF, K*u 
( U. N MONUK1.. K*u

Head Office for the Ccntinion 78 8t francoil Xavier Street 
MONTREAL.

Agente In all Cltlae and Principal Towns In Canadr 
RANDALL DAVIDSON, Manager.

DirectorsQ. A. 8TIMSON & CO.
Investment Brokers,

Gocernment, Railway, Municipal 6 Industrial
u

SeemrUles suitable for deposit by Insurunos Companies always 
on band.

31 and SS King St. West, TONONTO, CANADA ANGLO-AMERICAN
FIRE INSURANCE COMPANY 

Head OfBou • •

AUTHORIZED CAPITAL, «1,000,000 
SUBSCRIBED CAPITAL. 8480,100

ÎÎL£S2S?rÏÏ55SSS S4,634.69

McKinnon Building, TORONTODEBENTURES.
Mantel pal, Oovarnmaal and Uallwaj Hoad, boaihl and wld. 
i an always supply bonds suitable for deposit with Dominion

STOCKS.
\fw York, Montréal,and Toronto 8 tosh purehaesdfor Cash or on margin 

a ni carried at the lowest rates uf Interest. S. F. MCKINNON, Eeq., Free. J. J. LONG, Eaq., V-Pree.
b. F. McKinnon Ik Co., Toaonto. The T. l/mg llroe. Co., Uollingwoi*l

ARMSTRONG DEAN, Manager.
Applications for Agvncint throughout the Vrov nee of Quebec 
zn invited. Addrevn : K. A. I,l LIA , Montre*!,

General Agent for Prov. Quebec.

H. O'HARA & CO.
TORONTO.30 TORONTO ST.,

Members of the firm— H. O'Hara, H R. O'HaralMember Toronto 8 Vo* h 
Kirbange), W.J O Hera (Member Toronto Stock Kick ange).

William HansonEdwin Hanson
Hanson Brothers We want to do your J* j* > j*

IMONTREALCANADA Lire BOILD1WO . -

INVESTMENT BROKERS.
Government, Municipal, Rellwey end Industriel Bonds 
and Securities BOUGHT and SOLD.

Investments suitable fer Insurance Compenleeand 
Trust estates always en hand.

Mm, War, at Moetreel Ivck BiUU|,

PRINTING
We will do it quickly ! 
We will do it cheaply 11 
We will do H well ! ! 1

JOHN LOVELL & SON. Limited 
23 St. Nicholas Street, Montreal

*
O.M. Addrw : ■■ HARSOR.

A prominent Montreal business man recently gave 
an agent of another company a proposal for a large 
policy, with the condition that it would lie given to 
The Sun Life of Canada.

This is unusual.
It shows that business men have a knowledge of 

the merits of life companies.

Union Assurance Society
OF LONDON.

(Instituted in the Reign of Queen Ann, A.D., 1714).
Capital and Accumulated Funds eiceed >10,000,000

One of the oldcwt and strongest of Fire Offices.

Canada Branch ; 280 St Jnmee Street • • MONTREAL
T. L. MOR RIBCV, Manager.

Literature on request to Heed office, Montreal.
President. T. B. MACAULAY, F.I.A., Sec'y end Act y.

», M.D.. M.M.C.S. ( Kng. ) Am rut s ft. Wool». A.I.A.,
Chief Medical Officer. As-dMant Actuary.

0». Cope, Superintendent of Agencies.

$ I U AVI.AY, 
Gl" WlI KIN»,

I HI HI RICK

MANCHESTERRADNOR....
" Radnor is a purely natural water, brilliant, 

pleasantly sparkling, and delicate to the taste.'* 
The Lancet London, Eng.

Assurance Company
CAPITAL «10.000.000

KUTABUHIIKI) UtitRadnor le bottled only at the Spring. Manchester, Eng.Head Office,
Oenadlan Branch Head Office, TORONTO. 

JAMES BOOM EU,
M»e«jw.

For Sale Everywhere. T. ». KICIIAHDHON,
iNiitaat Manager

'
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(^EEBEBllES^1

McCarthy, oiler, hoiiih a harcourt
Bell Telephone Main 771Barrtetrre, Sellrttera, Ctt.

Victoria turretHome l.llc Bnlldlng, • F. W.TORONTO.
W. B Raymond, 

XMtbUtv U McCarthy. K.C., EVANS & JOHNSONF. W. Hareoirt,Jobe Hnekln. K O.,
H. • (W«r. K.C.,

O. L. McCarthy. O. 8. Maclnnm, Britton Uelar, A. M Stewart.

FIRE IRBUBAICEC. J Fiait. K C Aim. Fticoeii, J W Cove. A. R MvMastie

FLEET, FALCONER,C00K&N|cM«STER BBOtEBBA0EHT8
1733 Notre Dame Street, Montreal

A

idroralfs, barristers and Solicitors,
UU.KRAL AOBHTfl

«TUA INSURANCE CO., .1 H.rtf.rd 
BRITISH AMERICA ASSURANCE CO., if T.ra.I.
SUN INSURANCE OFFICE,.f U«de». E.gii.d. 
NANCHESTEN ASSONANCE CO., if BimAmIm, E,|la.d 
HONE INSURANCE CO., of N.w York.

rn.Bd.r4 n.lldlng, 1ST HI. Ji.M «ml.

MONTREAL

as Cioaa, K.C,
it a a r,W. Pbiw «I1T SI

Joan a. Mall. K.C.
Ai.naer J. Bs<> TcC^MoMic

HALL. CROSS. BROWN A SHARP
Advocates. Barrister» and Solicitors

LONDON A LANCASHIRE LITE BUILDING
MONTREAL.164 St. James Street,

Scottish Union and National Insurance Co., of Edinburgh
ESTABLISH*» IKK

— $44,217,472.83
13,060,473,83 
1,810,040.80

Total A easts 
I nvoelod Funds 
Invested In Caneda MacECHEN & MacCABE,

117 It. Francois Xavier Street Barristers. Solicitors. Notarial Nubile, etc. 
WALTEN K AVAN ACM, 0,1.1 ini,l.«4»«T.ur,.

Montreal OfYlce i
Sydney, Cape Breton, Neva Beotia

Cellectlene, Baal Eetate, and Mining Buelneee Receive 
Spec lei Attention.THE INSURANCE 

and FINANCE Chronicle JOHN J. MacCABEA. J. U MacECHEN, LL.B

VmuMlt» Event Krioat TUPPER, PHIPPEN & TUPPER
BARRISTERS. ATTORNEYS. Etc. 

witnnraQ, combbmu.
At l<tO St. Jamctt Si., Muitlrcal

U WILHON HMITH, Proprietor.
Pears H. Purrs*
UEO EOS D. Mim-Y. 
Wallacjc McDoralM

iat Terrs», K.C. 
■ J. Tnrrs»,
C. McTavisr.

RolleUore for iha Bank of Montreal, The Bank of BrltlahNorth Am- 
ertoa.Tb# Merohauta Bank of Canada, National Trot Co , Ltd., The 
Canada lA* Aeeumnoe Oo„ The IUMnbar»h Ufa Amoranoo Co^, The Cae 
edian Partie Hallway Company, Oall vie Flour MM» Co , Ltd., The Hadaon a 
bay Company, oka., The Ontario Loan A Dobentare Company, eto., ate.

PATENTS
FETHERSTONHAUGH & CO.

TRAD* MARK*
omaioNs.

Canari» Life Building
Montreal Harris, Henry & Cahan

Barristers, Solicitera, Notariée Nubile, etc.
N. 8., a ad Royal Bank Batldmg

W A. Henry, LL.B.. C. H. Vahan. U..B ,
U. A B. Raw Une». LL.B.

Coda» i A. R. C. MeNetlVe,
I »l roe tory, UeberV

A leu Toronto, uiUwn and W*#Mngton

: 8t Paul Building, HALIFAX, 
SYDNEY, 0

Ofleeo
. B.D. MONROE.

Cenei e Agent for
Royal and oth« r Britieh

Ioiuracca Compiniei 
COHN WALL, ONT

R. E. Harrta. K .. „
11. B. Stain LI..H ,

Cable addree - Heary.” Hallfaa.
" Henry,M Sydney.

MIDLAND A JONES
l.KNKII kl. INHCHANCK AllltXTH.

NATTFM A MCLENNAN
ADVOCATES,

hntiBb k in pire RulMlng,
1724 Notre De me Street, 

MONTREAL.
j Cabbie HaTToe. K.C.
Pram 1» W< I »>»ap, B.A, Hi I t

FDW1N P. PFARSON.
SCOTTISH CMOS à NATIONAL INhVHANCE CO 
«VARANTEE COMPANY Of NORTH AMERICA 
INSt aIANCE CUM PANT OP NORTH AMERICA. 
CANADA ACCIDENT A88VRAM I CO.

T0H3NTO

Northern Aeeuranca Company.

Connffctlcut Ineuranre Company
OpficaM

AdeUldi Et last TCBCKTO
_ Il ai •••‘4tee pfrn 5 a-, hi « Bit irtairi TN toe
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__________BANKS__________________
fSS^fSSH’W > The BANK OP TOROHTÔ

Head Office, H»llfai,H.8.
hoAin or wariToesi

Him F. Krony, > eq . Prmkknt 
lime Kit- l ie, . Vkv-JWI 
VU rv toittli, F*e . II “ Heuld,

Faq , «tun. David Maclwea.
Chief Executive Office, M rureil, Vue.

I 1 pease, General Manager ; W. P Torrance. Superintendent of Branche*.
W. F. Brock. Inspector.

A'i: igonish, N.H. Brtnchfs
lv!,l'j£witer!Va. Loul.lmtg.C II. Mrtou. N. *. Sidney. VUtorl»
, |. „VllMowft. tel Luntnhum. N S. Ft. H.«kr.hur) ,. « Tor.mlo, tint.
V'i liwack, B.C. Maitland, N S. Rcxtmi. .. Truro, N A.
1m hno.k. N.H. Moncton, N B. Rowland. 1 V. \ uncoilvrr, P C.
]\ healer, N. B Montreal. Ou*- Sa< kxillt. N II. Vancouver, hast
1 Imundaton, N il Montreal, Wat.KndSt. John, N M Hint, B.C.

I tuleiKion, N IL Nanaimo. B.C. St John ». Nfd. Victoria, B C.
, ,n«t Forks. H C. Nelson, B C Shuheiuundh . N S Weatmount, F Q.
< nviboro, N.S. Newcastle. N B. Summer-side, 1.1.1. Weymouth, N S.
H iHfa*. N S Ottawa, Ont liydoey, C.B. Woodstock, N.B.
1 otloivh -rv, V B.Pembroke, vnt

Agencies in Havana and Santiago de Cuba, Cuba ; New York, N. V ; and 
Republic, Wash

THE ROYAL BANK 
OF CANADA.

■ 1INCORPOR XTKl) 1*55.

Head Office
CAPITAL 
REST ..

Toronto, Canada.

S ». SCO. 000
S3.100.000 -I

DIRECTORS.
GKORGR GonDKRlIAM 1‘re*.

Henry Vawthia, Knlwrt Retard. Charles 
John Waldie, John J. l.ong,

N CUl l.SON.
V.eucntl M

W. H. BKATTV, Vice-Pres. 
S Stuart W. I. Uoutletliham,irt.

ItC. S. Hyman, M I*. 
JOSKl‘11 IlKNDKRSON.

Amt (.en I M
lU’NCA

St Catharines,tint. 
Sudhury, Ont 
Thornhury. (HiU 

o Toronto on! 
Kingand H unurst 

Branch
yneen fit spadina 

Branch.
Wallace burg, Ont.

BRANCHES.
ont Fcterhoro. Ont.Barrie, ont. 

Bmckvillr, t int. 
CoUnirg, out. 
Cold water. Ont 
Collingwood, o 
Copper Cliff, < 
Creemore, ont 
hlmvalr. Ont.

Gnnano<|ue. 1 
(.aspe Basin. [
1 a>ni Ion, Hast ,t 
l.oiidon ont 

nt Millbrook, out. 
Oakville, out 
Monlrtal, F O.

reitris)
. IVIrolia 

Fort Hope, Ont. 
It St Charles,F. 

land. B.C. 
il ontSaiaii, ont

stays 1. 
" Board of Trade llmnvh. 
" St Catherine A < >11 v St. 
" MaisonnruveMIraiich

B > NhEKi.The DOMINION BANK. LONDON, Ktig --The l.ondi n City and Midland Bank, Limited. 
NKW VoKK - National ILmk uf i oiunseixe 
e IIICAGO— First National Mink.

Collet lion» matte on the 1***1 terms and remitted for 0*1 dav of pavmrnt.
capital ...
RESERVE FUND

- - «2,983,866.00
- «2,983,886.00

D.rector.. BANK OF NOVA SCOTIA. %K. II. OSI.KK, 1‘resident.
W Ii. MATTHEWS. Vice l‘re»i<lenl.

T. Haton. William luce, lame» J Foy,
A. W Austin

- TORONTO.

INCOKIDKATKII tlya.
K C. ( apllal Paid up 

Rmrrts I'uu4
• Looo.tioo.ws

3,000,IK 0.00W. R. Brock,
HEAD OFFICE, IIKAI» OFF UK, HALIFAX.

CTO RM.
t m Amcihh.ai.ii. Vice President. 
item AiLiaoN, Hkctom Me Inn mm

DIRK
VZANT, President CllAM 
, G. S CAMfHM.l., J. Wa 
General Manager a Office, TORONTO. ONT.

LMP, General Manager.
Geo. baudeisou, lu*p*eti

Branche».
John 

R 1. Ht
Y PaV* bridge,

Whitby,
Winnipeg.

Guelph,
Huntsville,
Lindsey,

rat, Montreal.
Ottern Street West (Cor. h*th 
Queen Street Hast (Cor Shertmrne >,
Ring Street Hast (Cor Jarvis 1,
Honda* Street (Cor Queen »,
Spadina Avenue (Cor. College 1,

Drafts on all part* ol the Failed States, Great Britain and the Continent 
of Swope liought and sold.

Letters of Credit issued available in all parts of Europe, China and Japan

T. C. BROUGH, General Manager.

Nananee, 
Oshawa, 
Orillia. 
Seaforth, 

er Street 1, loi onto.

Belleville.
Brampton,
Cohourg,
Gravennu D XVatkrs, Snpt Branche», 

or. W. Caldwell, liis|M«toi .
BRANCH tiS.

In Nov» flCOtl» - Amherst, Anna|ioU». Bridgetown, Dartmouth, Digby 
Glace Ikiy. Granville Ferry Hallfue, Kentville, Liverpool. New Glasgow 
North Sydney. Oxford, Parrabuiu, Fivlon, I’ugwash, ht*. Ilartoii, Sydney 
Mines, West ville, Yarmouth.

In New Brunswick -CamphelHon. CVithim l‘n* He»**i '’«wtou 
Newcastle Port Hlgin, St. Andrews, St. Grorge, St. John, SL Stephen. 
Sussex. Woodstock

In Msnitoo-i uni N W. T — Kdmonton. strathcona, Winnipeg.
Edward Inland—Charlottetown and StimmrnUdr.

In Quebec—Montreal and Vu»|* hu«
In Ontar1o -Amprior. Berlin. Hamilton 
In Newfbun ’Ian -—Harbor Grace and St. Jo 
In Wret Indies -Kingston, Jamaica 
in Un'iod dtatwB -Boston, Mass , and Chicago, III.

H. C. Me

t

IIn Pr.u •THE BANK OF OTTAWA. Ottawa and Toronto, 
hits.CAPITAL (Fully Raid Up $2,000,000.00

1,808,000.00 IREST -
BOARD OF DIRECTORS.

GEO. HAY, President. DAVID M AC LARK N, Vice President.
Hem y Newell Hate, John Hums Fiaser, Mon George Bryson, 

John Mather, Henry Kelly Egan. Deni* Murphy, George HaUey Pvriey. IMPFUIAL liANK OF CANADA
CAPITAL AUTHORIZED 
CAPITAL PAID UP 
REST ACCOUNT

• •,000,000 • 

2.088.300 
2,650,000

Head Office, OTTAWA, ONTARIO
oto. BURN, Oen. Manager. O. M FINNIE, Ottawa Manager,

L. U OWEN, Inspecter.
DIRKC THUS.B-lANOdES.

Hawkeeby. ont. Ottawa, ont.
Kerwalln. Out. “ Bank St 
Krmpt ville, Ont. " Kid 

>lgr. ont. tribute. Que ' SomersetSt.
.Pl'ce,Out. Lanark. Ont ParrySound Ont. One

Malta wa. Ont. ivmbroke, Ont. Smith* Pall*. Ont. 
Montreal, One. Portage la. Prat Toronto. Ont.
Max ville, ont. rie, Man Vanklerk Hill,Ont
North Ray. Ont. Prinve Alfwrt. Win* healer, ont.

Sa*k. Winnipeg, Man.

NK OF MONTERAI..
Agent* Hank of Montreal, National 

Hank of Commerce, Mm liant* National Hank HoMon-Nalionai Hank 
of the Republic. Colonial National Hank, Maww*h.isrtti* National Rank 
Chkram>—Rank of Montreal. St Paul-Meivha at* National Bank. Um 
4on—Parv * Hank Limitetl France—Comptoir National D'hw*unpte de 
Paria. lodtâ, China and JapeiP-Chartried Rank of lu*Ua, Australia and

T K Ml HITT, President.
William Kamsav, Kobxbt Jakhwav

Elias Kuuuk, U'm. IIknuiuk.

O. R. Wl

Bolton,
F.earx.

, Vice President. 
niaai.ANii Sravnku.

D K. Udl.KIK,
Bat Portage, Ont 
Kegma. N W T 
Knifrew, ont 
Shawinigan Palls,

Alexandria, Ont. 
Amprior, ont. I

eau St HEAD OFFIOS.
UUE, General Manager, E HAY, Ase I General Manager,

W. MOFFAT, Chief Inspector.
BRANCHKS IN ONTARIO.

St Cat he 
Sa lilt Str 
hi Thomas,

TORONTO. ■
v arp, < int.
' 'liden. Ont. 
Dauphin, Man.
> increon, Man. 
Fort C ou longe,Que 
t.ranby. Que.

Ingcraoll, Ottawa,
l-rrgua, l.iatowel. Port Colborne,
Galt. Niagara Falla, Rat 1‘ortage,
Hamilton, North Hay, •

Hues, Toronto, 
Matie, Wrllaml.

Wiaalatock.
I

Agents in Canada. BA 
r.RNTS : New York—.

BRANCH IN Qt KUKC,
MoMTBKA I-

BA. NOBT|lWKMT k UKITIHH COl.VMBlA. 
Nelson, H C Kosthrrn, Saak.

Allwrt. Saak. Strathcona, Alls,
age l.a Fralrie, Trout l,ake, B.C

Man Vancouver, B.C.
Regina Aesa Vivto
Krvrlstokc, H C. Wrtoakiwin, Alta

Winnipeg, Man. 
Winnifieg, Man., Rorth Knd. 
rw York, Bank of Montreal 
redit Lyonnais.

FORP.IGN At BRANCH KS IN MAN1TO
. Man 

Calgary Alta 
Crantvriaik. B C 
Kdmonton. Alta.
Ferguson. R.C.
« .olden U C.

Agents—London, Kng. Lloyd * Bank, I.
Bank of America Paris, France C 

Letter* of credit issued negotiable at Bran* lie* of ific Stan*1 
South Africa, Limite*!, in Transvaal, Cape Colony, Natal, Rlio*

1‘riiife
1‘urt

m v.[Iu;n.n

THE ONTARIO BANK. til Nr

Toronto.
si.eoo.ooo.

•600,000.

DONALD HAVKAV. IDq . Vlo. pt... 
ll.iro.itt, K D ferry, IH 
T. W.lnwlry. Ktq,

Head Offloe, -
tent Bankol
Me.,11CASH

REST
nmermne

0*0. «. » COCKBI *N. Itaq . Hr...
A. ». lretn*. K«t Hoa.lt

ft. tilSM. K-|
CHAHLte McOlLL 0«..ral M.nag.r.

rim INSURANCE 
and FINANCE Chronicle

BRA vCHB*.
TwwdJ
Waterford

Coltingwiaal Mount F<»rrat
Fort William Newmarket
KingMoa Ottawa
l.iuilwy Peterloro
Moult*ni Port Arthur

tokuntu--;™z^^. kt,: ;
• AO ENTS.

LONDON, Rag —Parr's Bank. Limited FRANCK A KVROPK—Credit 
I in ami NKWYURK- Fourth Naiwual Bank and Hw Agcula Bank aI 
d w val BOSTON-Flint Natkmal Hunk.

Allktoa

-.'Wmanville
Buck

Fuhlitktd every Friday,

Mjh.ta.g ▲r *«0 tv. Jabu St., Moptbbal

R.W1LRONAMITH, Proprietor.

e

at



— w —
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TheCanadian Bank 
of Commerce

i

ttsTUtUSHIJ) tti;. INCOHI.iRATKD BY ACT OF FA K 1,1 A MENT.

CAPITAL (all paid up) • is.ee i,eeo.ro 
io, oo, ro.oo 

373.eae.oo
mwmmrwwa r u no,
Undivided Profila.

Paid-up Capital 
Rest

$8,700.000
3,000.000

HEAD OFFICE. MONTREAL.

BOARD OP DIRECTORS.
Rt flow 1.081 > ATM

R.WAL, O C M O 
A T I* a 

Am W C. M

Ho* <i A l>b • :.«uaU,
hi-/ »• thl. *•#

I. Il 1.81 i .XaMll.LUB, L»q.
II A Em|. jami.b

II«|M. K.imi m r MacKav

«LUMA AMU M"t NT 

TI BP'IN. Km
head office : Toronto

HON. GKO. A. COX. Prraident.
B. K. WAI.KKR, Utinml Manngrr Al.KX LAIRD, A»e‘t Gen. Mam,

4
r> hv >.~, Kmj.

K (• Ki id, Raq

H. * Cl.nt HToN. Oner*' Mnnngn
II. V. MFRFDITH. AwUlaal l.rntnl Manager and Manager nl Montreal. 

A. MACNIDFK. thief Inspector und Superintendent ol Branches.

BRANCHES IN CANADA.
C. v. Dean. AMtitfuml Mnmngtr.

London <F.nilnndt Office « *>, I.omlwmt hirer! K.C. 
S Caiueron Alexander, Manager.

MONTRKAI..
•mil#

Alnvmtr, Ottawa, 
Bellrvillr, Pari*, 
Brantford, lYrth. 
Brock ville, l>lrrlxiro, 
Chatham. Picloti, 
Colhngw.
Corn ere II. Htr
iN-ar mill,»
Fort Wi 
Goderich.
Guelnh.
Hamilton.
Kingston.
l.linTwv,
l^nidon.

Montreal Olllce t F. II. Malhcwaoii, Manager.
•mile laellaheâ tm Uetr Kretlam Mllak telseMa.

Winnipeg, Chatham N B Greenwood 
Man Fredericton, N.B., Nelaon.

Brandon Moncton. N B . Nrw Denver.
W John. N H . Nrw West
Amhent. N.H., minMer.
*»1ave Bat X S., Rowland
Halifaa. >1 A., Vancouver.

in. w
v.™ s, A*A«. ....................... . 'Klon*-

ftfanen Ixthhridgr. 8 W*
Wallace hmlt Alta Montreal.

Kat mon.I " W.K Hr.
Alta, ^ignriir*

Regina. \mi Ft.
Point HI.Ch».

•i Am» ht. John h. Hank or Montreal;
nde Hank «•» MoNriML 
7Aim LONDON. Him or Mokîrkai .

ItANlnt Lain., l/«»*t»w r
TM. hr ATI •. NKW YORK. R. Y. IfKMiK* Bad !. M. (•■KATA,

Wall Stiret CHICAGO. HANK ni MntTIMI., J. W. in: C,
Mon.ig'f , hPOKANI'!. Wawm , Hank or 

Ba*si a* IX Gai A I Britain I.omh.n The Hatik ol l-.ngluiid. Thr t IIion
n*n V 1 I."it.I ,h and The Hmlth » iL.nk Ltd Th« i.unduii mid Wr.imin Hanker* an1 Chief Correspondent» in the United State*
McrBank. 1,1.1 Th,-N.ll.uul »n.l l-tmiiunl hank .,1 1,1.1 ; NEW VuKK-Th, Am,rl«n E«di»n«, N
I.IV i .I-.MH i h, hank ,.r l.iwi|wwit, 1.1,1. SiuTl.AMi, TIi, lintl.li l.lnvtl N.ltotutl Itnnk CHKki.lk. TV Hml N.lit, 

haul amt Hunch,. Tn,.l Co. I'M I I.A liKI.I'lilA-Tli, Fourth
a.-.'k.'x "I. I «iri'.ST.n. \.w v..kk, Thr N.tk.n.1 city Hank tuiwTON-Ttw Hoik ol Nov, Scott.. Th.

The Hank "I Nrw York N h A , I hr National Bank of C'ouimrrce in BUFFALO—The Marine National Ban
New Yoik. WeaDm National Bank Ronton. Tin- Mrreliant* National met rial National Hank DHTROIT—1
limk 1 II M .,\1 . Ill M t. ... 111. Mu in* li.uk Buffalo *ts Commercial National Itank.
I a AXc isc... |li. f net Xwiv.iial Hank. The An>jlo i ili'Mumi Hank,Ltd

Mew York Agra*> i iA. Kichangr place.
Wm. Gray and H. H Walker. Agenla.

Kdrooni lOO Brrnchee throughout Cane le, ln< lu ling the fallowing

M. John 
Sydney 
Toronto 
Vancouver 
Victoria 
Winnipeg

Calgary

Kd mouton 
llnlifa* 
Hamilton 
U>odon

Mnllcine Hat 
Montreal
Ottawa
Portage la Prairie 
1‘rioce Albert 
Regina

r flleen n the Unit «d 8t"t*e.
Portland, Ore. Seattle skngway

11 i,t in

New York San FrancixoIn Nawroi mu 
Hay ol lelai 

In obi at Hwi
•it., AI

,irl

HI RC II Y COVK,

Bankers In Great Britain
Tiir Hamk or Hnm.Ann. Tea Bams or Scoti.aud, Lloyds Bank 

I.imitvu. Tit* Vnio* or Lonimin ami* Smith m Bank. Ltd , 
Park a Bank. I.imitru.

« Alehuach Lane.

T”i
o. Vd

atUmal Bank, The Fourth 
nal Hank. The North*rn 

Htreet National H mV 
e National Shawmnt 

lk . MW "KU Ml»- The i " v 
The People a Saving» Bank. Th

Hunk of l.iveij«o«d, 
lid Branch»».

Nrw 
. The

It.i

• k Co.. Ill i i au». Thr M 
Firat National Hank,

THE MOLSONS BANK.not ol iniloii north mootica.
Ikcorpokatrd by Act or Parliament, ihjj.

luic rpurattil hy Royal Charter in iSgo.

$4,864,667.
1.808,000.

Lorn do m Off,cm, O Q*ACMCMU*CH STRSKT, 8.0.

KaUbliaheii in i*yh.

HEAD OFFICE. MONTREAL. 
Capital Authorlied 

“ Paid Up 
Reeervo Fund

Capital Paid Up 
Reserve Fund •6,000,000

7,800.420
9,730,778

COURT or D'RCCTOR,
M (1 C tit VR

KH'MAIU. It 
E A It

11ia. Set tetaiy.

BOARD OF D1RKCTORS.
M Ham.i a " )

I ti­
ll K » NO AVI 
Ukaic l.i himh a 

l.loWl.F D W lit I MAN
W S Gut dry, Managei.

Wm. Molaon Mail'iil.aaun. Pneident
Mamba v.

LANU Moljnm. Lt -Col 
IClNTI BP.

Iamf.n Hi mot, t.en Manager 
Chic! Inspector and Suiwnntendent of

11. Lockwood, M V» L. Chipmam.#
Aaat. Inauettors.

BRANCHES.

s I* Hwimr, Vicr-Prcaidrnt. 
I P. CLit.mown,
V. C. lltnaHAW.

ii::.1| A WI * l A B I I *
I R I 

A !..

W M
arri a
Wa S„ Mark

1 l M

Hm»o OPF.ce m Cmmmom : ST. J4MIS ST.. VONTRKAL
■raachce.

A D. Dl RM FORD, 
W. 11. DHAPKR,

InapectOT.

Branche».
J F.l MBI v. supt. of 
I. InepcLloi.

Il htIKi MA», v-en Mat».»** i
Il B M *k ki *m

Branched in Canida.
kralU 

Halifaa

llenaall, Ont. Sorel, p Q
llighgate, ont. jaco Certier Sq St. Mary'*, Out 
lroqitui», Oil’ Morrtaliurg. Ont. st Thoma», Ont 
KingtoUf. tnil. Norwich, tint. Y«m»nto. out 
Kn-.wlion, ^ue. OtMwj, out Toronto Jet .1 
Loudon, ( >tii Owen sound, ont Trenton. Out. 
M.-afoni, Ont. l*ort Arthiit. ont. Vancouver, 11 V
Montreal, out- uurhec, One Victoria ville, Vur

•• st Catherine krvelatoCr, HC Walee, Ont.
Street Ridgetown, ont. Waterloo. Ont. 

Montreal Maxet siin.ex Ont Winnipeg, Man
M llarhor hrrh Smith'a Falla. Ont. W oodstock, ont

Acton, yur 
AlvinMon, ont. 
Arthatwaksi yue. 
AvImei, out 
Hivakvlllc. 
CalgRiH- Alta 
Chrxtvrx tile Out 
Chikxiutimi. yuc 
Clinton ont 
Varier, Ont 
Frankfort!, ont 
Fraarrvitle. yur. 
Hamilton, ont.

frill»! Maadu 
A-In Volt

Kaalo 
R.wwland 
\ amv>uv«r 
Victoria

farte*
Montreal 

•• st catheiine 
Street

Salaria

Brant lord 
Hamilton

Toronto Jwm lion

t sut» branch t 
Midland 
Paneton Falla 
Kmgaton
_;.iwa, Hj«aik* st

■•alteka
lo>h«.,r.U Wtnnlpr,

»r...Jon
Kruou

Le* ia left h Rut imitera»
istib nramhi Vorrat

Koethrin 
Ibwk lekt, sub. 

hr a ii> h to Rue

Hat défont
Fatevsn

Agencies In the United Stetee.
yr Wall street, W. Lawtmim and J C. Wma*, Agents

SA* I B ANVHKX»
leu Sanwmr street. Il M J MxMuham and J. R AMaaoee, Agents.

lakes Tm.
Ira Imaiawiov ,

Aoenre ni Gefat Britain and Colonikr :
London an-l Llverpo*»l-P»rT » Hank. Ltd Ireland— Munster and LHn»h r 

Bank. Ltd Australia and New Zealand- The Vnion lUnk of Aeatral:;^ 
Lid. south Africa -The SUmlard Bank of South Africa, Ltd

Belgium. Ant 
awl bhang t;.

1 irsirncton

FVBMIiN Aiiknts
('.-rmanv —Deutache nank

weiu—Ija Banque d'Anx-rra China and lapan-lloog Kong 
hanking Corp s. Culm—Banco Nacicnal de Cut*.

Aih »t» in tmi Vprrfco States:
New York -Mechanic» Nat Bank. National City Bank. Hanover Na 

tional Bank. The Morv.n Trust Co Buetoo-State National Bank. Kidd.
I va body Ik Co Portland, Maine —Caani Nat Bank Cbicngo— Plot 
National Bank CteveUmd -Commercial Nat Bank Fhiladelphw —

Lu.,.,. (VMoew Mw— ctyR/c.

ajr3^jip:uw«SMi.urxi-.'rsarr.'rt aLssta K::t
1„un.t l imm.l £11,1 Xaii.».l N«iik kinmnl avt InoKhn saw F»Rt<—-C»—»)— IkuikofCmmmrnr Isaltarsi' Orrrow -Cana-iL.^
Awetielie t nv«n Bank -4 Australia N»w Zealand- l mon Rank of Ana- Baak of Commerce Rewltlc Waah —Beattie National Bank.
tralM Indu * hma a ml Japan M« u anlile Hank of India, l.innted. V«g ma*«r in all twrt» of the Dominion and retar»* prompt Iv
ladle#—Colon ta Hlank

sinwUi N.4e* loi Tr*^ ^làurfaltW ÜLak'eïrïâcheK . TmwlYefe' Cirmlar letter» iamwd, available la all parte of thr *Vorld

I t i net- ‘«r it le One rale

IHICUtfi
Metx* hanta l.<nn a ml Trust Co.

iralu

•e*iit Lyonnaie Lv.ma—vre 
Trace lien axai la Mr hi allN»4ea for

bnwth AfricaI Daft •


