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The Christmas Number of this
The Chromiele journal is now in the hands of the
Christmas Unex+

Number.

dlustrators, and printers.
delays have occurred in

this

pected
securing the material  for
publication, as “accidents will happen M the best
regulated families,” and from such
publishers and printers are not exempt. The com-
panies have accorded a degree of suppert to this
We

Christmas

enterprise, which we gratefully acknow ledge.

have every reason to. believe that our
Number, in point of literary interest  and merit, and
in portrait illustrations of those prominent in nsur-

ance and banking circles i this Dominion, will
exceed any publication of the kind heretofore issued
in Canada. Already, intimations have been given
that a large number of copies will be taken for dis
and

tribution throughout Canada, in Great  Dritain

other parts of the will be advizable,
therefore, for those
course, to decide upon and advise us as to the num-
ber of copies they will require,
-
The “garment of praise” 1s spoken
A Mueh  of in Holy Writ, as one of the
Appreciated choicest of divine Dblessings. “To
Compliment. he praised by the praised, is praise
indeed,” says an old proverh. It is
not our habit to publish such compliments as fall to
our lot, which, like “a garment of praise,” help to
disperse the spirit of heaviness, from which no
mortals are free,  But, in a letter from one of the
most eminent of living actiaries in the United
States, there occur a few words which we may be
quoting. The writer says:—

“I regard your paper as being of the broadest and
most general utility, and admire and respect the able
manper in which it is conducted, as well @ the high
standard of its editoral comments.”

Empire. It

who contemplate  taking

contingencies |
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this |

10c.
ANNUAL SUBSCRIPTION - $2.00

siverLe Copy . .

We had the pleasure of extending a

A Switt elcome, on the gth st to Mro AL ]
Passage.  Relton, manager, ol the
Guardian Assurance  Company, London,

England. Mr. Relon left 2nd
December, spent half a day in New York cn the Kth,
and arrived 1 Montieal carly in the morming of the
oth mst.  Mr. Relton was  lookmyg  as Bright as
though he had not  just Atlaniic, and
passed a might ¢n a ralway had
stepped from cne room to another i the Guardian’s

general

England on  the

crossed  the
train, but Just
magnificent builgdhng,

- e
card has

An elegantly illustrated
8 3

A Graceful,  Licen issued from Capetown, South
Patriotic \frica, which s addressed, “Ta
Remembrance (| Officers,  Non-Commissioned
Card. Officers and Men of Her Majesty’s
Volunteer  Forees  of  England,

Scotland, Ireland, Wales, Australia, Canada, and

other parts of the Empire.”  The Nddress reads:
“Capetown  Joins with  the  Empire in feelings of
heart-felt thanks, for the signal services which Her
Majesty's citizen soldiers have rendered in uphold-
ing the Imperial avthonty in South  Africa.  The
Empire is justly proud of the gallant conduct of the
Volunteer Forces during the engagements  through-
out the campaign. Capetown congratulates the
Volunteers upon  the consummation of a
which has resulted in the consolidation of the, Fin-

pire, and which has cemented the ties of affection
hetween the Colonies and the mother country.  The

card bears the Corporate Seal, and 1s  signed by,
Tur Mavor or Care Towx. i

The card is illustrated by a view of Table ‘Bay,
and bears the names of Paardeberg, I.;ul_\'smilﬁ,
Mafeking, and all the places where the conflict was
severe. ;

The Mayor and citizens of Capetown have the
heartiest good wishes of the [NSURANCE AND
Fivaxce Curoxcre, This graceful card of  re-
membrance is warmly appreciated by our Volunteers.

Sdarts s 4
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Is the special business of the | Act means the principal and interest secured by such
Insurance Fauinoctial — Company,  Paris, | debentures, and that the assessment of the interest is
agalnst Frost  [rance, which is said to be ar- | not authorized by the Act.”
ranging to do business in the

British colenies,  We know what frost can do, both

beneficially eand  harmfully in Canada. Whether,
however, there is enough  mischief  done in  this
conntry by frost to call for frost insurance, the

Fgqumoctial - will find  out by experience, if it opens
in Canada. \We doubt its succes-.
- e o -
The  London  “Searchlight” re-

Vituperation
of Competitors

calls the fact that in 1720, when
the London Assurance and Roval
lixchange corporations were ap-
plving for life insurance charters, they were con-
fronted by the onposition of the Amicable Life office,
The latter called

the new  competitors “voung up-
starts, having no  claim  whatever to public  con-
fidence and support,”  In reply, the  two new  com-

panies described the  Amicable as - “old, crippled,
lame and supine—a  tottering, bald, spindle-shanked,
hom-eved old vagabond.”  The Amicable lived until
IROR, 4 hundred and twenty-six vears more, and  the
“upstarts” are still persisting.

Those days, we may remark, were davs of over-

vigorons gpeech, Even the  theolegical literature of

the day was besmirched by Billingsgate.  Learned
divones had a wenderful gift of verbal abuse.  “Dif-
ferent tmes—difierent mamners” We are not  so

the
are
rough

vituperative now-a-days, but, when it comes to
task of damaging an opponent, or  rival, there

weapons now used, even deadly than

more
words,

S ewe
The Metopolitan  Life
Company  has secured a decision in
its faveur, of far-reaching import-
ance, m regird to taxing the inter-
est on cebentures. A lower Court
in Toronto having decided that municipal debentures
and Government bonds were lable to the income tax,
the  Metropolitan Life  appealed 10 the Court of
Chancery.  The case Appeal was  heard before
Judge Winchester, on 2nd  inst,, who, in giving
judgment, said .~

“In my opinion, the whole

Interest on
Debentures
non-taxable

whether the
income on these debentures is assessable as  income
or not depends  upon  what s included in the word
‘debeptures,” as used in the exemption clause, that is,
does it include principal and interest or principal
only I am of opinion that it would bLea
serions mistake, even if the law permitted it to be
done, to tax the mterest of the debentures issued by
the ety of Torondo whenever the same were brought
mto this  country by the  purchaser. It would, 1
consuder, have a sensible influence in the prices to be
obtained by this city on the sale of such debentures.
I hold that the word ‘debentures’ in the Assessment

1|l|l'~li| m

Assurance |
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The amount of several kinds ot
money in circulation in the United
States, en 1st st compared with
a year ago, was as follows :—

Money in
Vlrculation in
United Btates

1903, [ELS More or Less

Gold eoin, includ.

bul.in trens..... $627,025.097 $631,410,968 Dec. $4,385 %70
Gold etfu......oos 404,070,929 345,952,024 Inc. 58,118 905
Stand, sil. dollars., 80,799,960  T%.700,912 Inc. 2,099,048
Silver etfs...o.uue 466,501,052 463304540 Tne. 3,196,242
Subsidiary silver. 97,130,504 GLON2LE63 Ine. 4,047,943
Treas. notes, 1890.. 16 351,20 20,922,515 Dec. 8,541,235
U.S. notes., coauey 344,293,650 240 783,541 Tne. 510,110
Natl bank noes,.. 412965618 371,552,495 Inc. 41,413,123

2,352.710,158 Tue, 96,458,260
The orculation per capita on Dec, 1, 1903, was

83,21, as compared with $29.52 cn Dec. 1, 1902;

$28.73 on Lec. 1, 1901, and $28.04 on Dec. 1, 1900.

Totuls ....... $2,449,168,418

R
Of all questions, that of currency
Bloguemce ;ffords the least opening  for
onthe  cloquence—as ordinanly  understood
Rampage. \n American banker has, however,

shown, that even this theme, which is
“as dry as a lme-burner's shoe,” can inspire what
passes for eloquence. At the Banker's Convention,
Francisco, a cashier, said:—

“When  the barvest moon hangs high in  the
heavens: when the sound of the thresher is heard in
the rice fields: when the darkies sing amid the sugar
cane; when the great Northwest pours its golden
floods all over the land; when old King Cotton helds
his Imperial Court in the snowy fields of the fieecy
staple; when the withered banners of the corn are
still; and  gathered fields are growing strangely
wan; while death, poetic deatls, with hands that
colour whatever they touch waves in the autumn
wood his tapestries of gelo and brown; when every-
where the God of day sheds his beams of gold at
dawn, to meet the radiance of the Queen of Night,
then it is.—"

With mouth agape, and quivering with suppressed
excitement, we ask, “What tremendous event is
going to happen, that needs such a bombastic  pre-
lude?  The speaker's answer is, “Then it is the
banker realizes that—the currency meeds relief!”
If that is the style in which some American cashiers
talk, there needs be no surprise at the wholesale
fatlures of American banks. In another passage, he
asks, “"How can a banker avord mental strain, when
the thunders on the mountains growl fumeral
marches; when the waves of the sea chant dirges,
eic, etc?’ Such natural phenomena are tritles to

the above outburst, yet this “high falutin” rant was
regarded as  eloquence even by an assembly ot
American bankers,

LRI i ) el A O R 2l
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Now that a preterence is to be ‘ 4 ot
| on a later page in this issue.

New gealana s
Imports

gwven to goods ol Lirtish
origin, by New Zealand, it is of
interest to learn how much the
imports of that hively colony amount to. The New
Zealand  “Trade Review” gives the following state-

ment :

Voves of Tmporta into New Z aland during the vears ented
th September, 1973, 1902 and 1901; Specie and Parcels
Post toall ports being @ated separately : —

of which will Le found in the full Report publshes!

A feeling reference was made to the death of Mr.
A. F. Gault, who is succeeded by the Hon. Roberts
Mackay. The appointment of Mr. H. V. Meredith
as assistant general manager, 1s officially announced.
The Report concludes by stating that “The issue of
$2,000,000 new capital stock authorized at the

| special general meeting of 7th January last, has been

all subscribed for, and all taken up with the excep-

| tion of $12,000, which will be  paid up on the 23rd

Ports, 19023, 101 2, 1900-1.
Norrn Istaxn— £ £ £
Avckland ... oo 2,926,772 3,136,399 2,719,520
Welington. covees oot 3,183 875 2,723,625 2,999,553
Oither N. Islund Ports. . . 562,834 459,565 540,407

Sovrn [sraxn—
Dunedifeeees.iiees sesse  5115,998 1,797,818 2,164 121
Lyttelton cscese sese.eoes 1,931,926 1,791,463 32,059,882
Oiher 8. [sland Ports, ... BR80,107 750,968 854,287
Total North Island.... 6,673 481 6,349,499 6,263,830
Total South Island.... 4,928,028 4,340,249 5,078,290
Specie to all Ports..uue, 612,571 451,502 476,982
Parcels Post  L...0 145,926 113,283 106,498
Total Colony......eoo 12360006 11,254,533 11,925,600
Total upart from Specie. 11,747,435 10,403,031 11,448,618
Ihe goods consist largely of cottons, wooliens, |

woodenware, wearing apparel, paper, cutlery, soaps.
and other manufactures such as Canada could supply.

- >
THE BANK OF MONTREAL ANNUAL MEETING.

We have already dealt with the Statement of the
ank of Montreai for the past half year. Since then
the meeting has  been  held, which  inaugurates the
new arrangement under which the annual  meetings
are to be held in December, instead of June. T
first of the series took place on the 7th inst, which

| Canada,” but we have by no

The |

was attended by a number of the leading share-

holders.

In the absence of the president, Lord Strathcona,
the Chair was taken by the Hon, George A, Drum-
mond, vice-president.  Mr, E. 8. Clouston, general

manager, not having returned from England, where, |
we are glad to say, his health was re-established, the |

Report was read by Mr. A, Macnwler, chief inspec-
for and acting general manager.

The Report gives the profit and loss account as
follows :—

Halance of profit and loss account, 10th April,
L anaEa sl asfnabsst drssinsaiaais B TRV V8

Profits for the half-year ended 316t October, 1903,
after deducting charges of management, and
making tull provision for all bad and doubtfol
R o R S A 017,156 31
Preminms received on new stock. ..o iiiiia,

116,024 00

$2,057.955 66

Dividend 5 p.e., pavable 1+t December, 1903 ..., (84,000 00
Amount transferred 10 rest acconnt. . vuve .. 1,000,006 00

£172,958 06
1t was announced that a number of branches have
lieen opened since the annual meeting, in June, a list

Halance of profit and loss carried forward ..., .

December, making the capital  stock, all paid, $14,-
000,000,"

The Hon. Senator Drummond opened his Address
by alluding to the new banking room abutting on
Craig Street, which is one of the noblest halls  ever
occupted by a bank.  He mentioned  that the build-
ing fronting Place d’Armes, “was first occupied in
1847, at which period the habilities of the Bank, to
the public, were $3,000,000, as  compared with $93.-
534,000 at present.” :

The vice-president, turning
said 1 —

“The most striking event of the year has been the
serious decline in the market for securities,

Primarily, this has been the result of over produc-
tion of stock certificates, bonds, debentures and all
marketable securities, in some cases the necessary
consequence of great industrial activity, but in others
due to excessive capitalization, the disclosures  of
which excited publie distrust,

to general questions,

It is to be noted that “such cases have been rare in
means  been  exempt
from the consequences,

“Notwithstanding these drawbacks, the general
trade of the country has been prosperous.”

A special allusion was then made to  the dry
goods,  wool, 1ron and  hardware, leather, grocery,
lumber, cattle raising, and dairy interests, respecting
each one of which the vice-president  affirnred that it
had enjoyed great prosperity in the present year,
Coming from the Chair of the Bank of Montreal,
the following is highly important :—

“The rapid development of the Northwest Terri-
tory, and the consequent increase in exportable pro-
duce, 1s amongst the most important ot recent events,
During the past sixteen months the Canadian Pa-
cific Rallway has sold for settlement, over three
million acres of wild lands; adds to this the sales by
the Governmrent and private holders, and the aggre-
gate must reach into large figures, It is known that

at least 115000 immigrants have entered these
territories since the 1st of Januvary last.”
While avouding  prophecy,  Senator  Drummond

said enough to indicate that he is sanguine as to the
future; but, at the same time, he advises attention
to prudence and economy.

In response to a vote expressing  appreciation of
the work of the staff, Mr. H. V. Meredith, assistant
general manager, assured the meeting  that  their
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resolution “would prove an incentive, if Incentive
were needed, to greater exertions in  obtaining the
best possible results for your investment, and  at tthe
same time safeguarding the large responsibilities you
have confided to our care,

Mr. A, Macnider, acting general manager, re-
turned thanks on hehalf of the other members  of the
staff, for the kind words of appreciation that had
heen spoken, ;

The president, vice-president and  directors  were
re-clected,

- ewe

PROTECTION OF COLLEGIATE BUILDINGS

The disastrous fire last week which destroyed a
large collegiate building at Ottawa, was a deplorable
catastrophe in every respect.  The loss of life, loss
of property, to the University and the students; loss
of money to the msurance companies, made the fire
one of, if not the worst, that ever took place in Can-
ada, m which property of this nature was involved.

It recalls the burning of the mam building of the
University of Toronto some winters ago.  Both mei-
dents suggest the need for better fire protection  for
edifices of this nature, that is, Colleges and Schools.

When the fire broke out at the Umiversity of Tor-
onto some of the guests who were invited to the
annual  Conversazione, were trending  their way to
the scene of festivity, Cabs, as they drove up, were
held back by a cordon of police as the fire had
broken out. It was caused by a porter stumbling
while carryving a large tray full of lighted lamps for
distribution in the rooms of the College. The mass
of ol canght flame, and masses of the wod-
work were afire before help could arrive.  That was
a costly, general warning agamst ol lamps in such
a building, and a particular cantion against a number
of them bemng carried about when highted.

Another  educational  building was  sericusly  in-
jured by the iron flue of the heating apparatus being
too near wosxdwork which it charred, then set on fire,
That was a lamentable fault on the part of a
mrechanic, but it cught to have been  remedied by
order of the msurance inspector, who overlooked the
danger,

The fire at Ottawa  Coldege 15 believed to have
been caused by a hghted cigar having  been  thrown
amongst inflammable  rubbish, during a performance
m the large hall of the building the night before the
fire was discovered.  Whether this was so  or not, 1t
is evident that the fire had been buming a  length
of time before it first created alarm  at the College
breakfast hour,

As this theory is held by the resident authorities we
may fairly presume that they took this view after
due enquiry imto other possible  causes of the fire.
This explanation suggests the necessity for a build-
ing so extensive, so  valuable, wherein were so many
persons domiciled, as  professors, students, servants,
having a mght-watchman always on duty, from dark
to daylight. Had there been such an officer, the
fire would have been so promptly discovered as to

have been suppressed ere any serwus  damage
done. It also suggests that, when entertainm
are given in a  collegiate hall, or assembly ro
smoking  be strictly  prohibited, and  special  wa
kept over any extra lighting, or illuminating
aratus, or  appliances such as may cause a
n insuring such a building, the contingencies in
dental to theatrical performances being held ther
by young amateurs might be overlooked,
- eare
THE CANADIAN BANK OF COMMERCE

The Canadian Bank of Commerce has been gr
ing so rapidly, and it is yet expanding so fast, it
difficult to realize the changes which have tako
place in its business in recent years, The develop
ment of this strong institution, the second largest
Canada, which takes high rank amongst the bank
of this Continent, has  been  unprecedented in ou
banking history, and indicates the probability of st
further enlargement on the sanmre lines in  the near
future,

Although the business of the Head Office and the
branches that were establishd prior to the acquisition
of the Bank of British Columbia, more especially (h
business in Montreal, have each grown rapidly, and
fully kept pace with the abounding prosperity of th
country, a large amount of the additional business of
the Canadian Bank of Commerce has been derived
from amalgamations. In pursuing this policy, the
Bank has done good service to Canada. Whatew
arguments may be used on behalf of local banks of «
minor character, as to resources, experience is whodl
on the side of the cause of large central banks with
branches placed frecly wherever they can be of ser
vice and made to pay—directly or indirectly,

The Statement of this Bank for year ending 30th
November last, includes a  Statement showing the
result of the purchase of the Halifax Banking Com
pany, the net result, apart from the business acquisi
tion, is shown to be a balance of $203,028, transier
red b profit and loss account, This account  stox
as follows at close of the year, balance from last year
$152,821; surplus from purchase of Halifax Banking
Company, $203,028; net profits, $1,014,217, making
a total of $1,450,000. This sum was thus appropri
ated:  dividends,  $584,500, transferred to Res
account, §$500,000, transferred to Pension  Fund,
$15,000; written off bank premises’ account, $183
007, which items amount to $1,284,507, this being
added to the balance brought from last year, mak.-
the aggregate, $1,450,000,

The leading items in the Statement, compare:!
with that of 1897, stands as follows :—

1903 1897, 1 o

No;. 30, No‘v, ’ T

$
Capital paid up........ . @E8700,000 6000000 2,700,000
Reserve fund.ovieenn. .. 3,000,000 1,000,000 2,000,000
0|rcu‘hﬁna. . 7,880 547 3,696, 4,183, %05
U TPv « 62,783,655 20,890,498 41,893,107

n, bullion and Domln-—___.
s.:m DO, iuvervnee 335
BP0 coveveve coanes 6,958,076 6,596,893 361,243
Call and short loans.... T.Ial.‘.‘h'l
Current loans and dis-
36,492 901

COVOME, . oivnrannanes  BOSB42TS 14,001,371

B A ps 2B M Al pn ) i el
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To the broad ideas and financial talents of the
resident, the Hon.  Senator Cox and the distirg
iished  managerial ability of Mr, B. E. Walker,
neral manager, must be attributed this remarkable
wpansion, and  the success with which  these
ormous  resources  and  business  have  been ad-
mistered.  In Mr, Alex. Laird, assistant general
anager, Mr. Walker has a highly capable, shrewd
il sagacious lientenant,  Mr. Mathewson, since he
las been in charge of the Canadian Bank of Com-
ieree, in this city, has won his spurs as a banker, by
«xhibiting a thorough knowledge of the require-
ments of the commercial community of this city, and
readiness to fully meet  them, so far as consistent
ith banking principles.  The business has grown
remarkably in recent  years, and is expanding
cadily, \
Canada has  every reason not only to be proud  of
hier strong banks, but of the  bankers by whom they
e managed,
S e
THE NOVEMBER FIRE LOSS

The fire loss of the United States and Canada for
tle month of November, as compiled from the
carefully kept records of the “Journal of Commerce
and Commercial Bulletin,” shows a total of $13,580,-
530, or over $3,000,000 more  than the sum charged
agamst the same month of last year,

I'he following comparative table shows the losses
tor the first eleven months of 1901, 1902 and 1903:

1903, 1902, 1901,
January..oeeeeee. § 13,166,350  $ 15,032,800 $ 16,674,950
February..... 16,090,500 21,010,600 13,992,000
arch coveees 9,907,650 12,066,600 15,036,250
April oooiiee 13,649,000 13,594,500 11,362,800
May. 16,366,500 14,866,000 22,380,150
June. 14,684,350 10,245,360 9,590,000
Juiye .o 12,838,600 10,028,000 15,740,000
AURUSL, oee 428,350 7,425,650 8,354,000
\« ptember. . P 9,939,450 9,945,000 7,646,200
mwber sensnsease 10,409,800 9,693,000 14,749,900
November...o.vus 13,689,660 10,546,650 15, 469 500

Totals........ $138,971,000  $134,644,350  $150,865,060
During the month of November there were 252
fires of a destructiveness, each, of not less than $10,-
oo0. They may be classified as follows:

$10,000 to $20,000...... 85
20,000 to 30,000...... . 53
0,000 0o 50,000, 0000000 46
70,000 to  76,000...... 30
5,000 to 100,000...... 12

100,000 to 200,000 14

200,000 1o m,ooo.....'...... 5900 0000 60008u s00s sesosenses I8

Tobal . oce sech 0set08 san: 400d s0sess sensss sosene snssves B8

The principal fires during the month under review

were these:

hiladel Pa. nungplnut.................... $450,000
:.:ley ll';:::d'. #.':‘hnclng pavillions and other 640,000

I'voy, N.Y., steamboat piers and other.......... 278,000
\lbis, ls.dry s store and other.,.
\lmfnd .,o ric car barn8..ovee Ciieee sueii... 230,000

L.mmnl., ., Masonic Temple and other. .......... 237,000
Hutler, Pa., ‘nlnnd BROPOB . cooae soonse s nons sasees 360,000
Eliahsth Wy BOUOTS” fur faciory s e ve. e 235,000
Umaha, ﬁqb., wholesale grocery and other. o 325,000
New Orleans, La., biscuit factory..... 212,000
lirooklyn, N.Y., theatre and other........ 225,000

It is practically certain now that the Ios:m for the

full year 1903 will exceed those of its immediate pre-
decessor by several million dollars, but notwithstand-
mg this the insnrance  companies will have had a
good year as far as their underwriting operations are
concerned. Thewr annual  statements will, however,
be adversely affected by the decline n  security
values.  Canada does not figure so largely in the
column of large losses as in some recent years, but
contributes her share to those of more moderate
amounts, the aggregate of which makes a heavy sum.
- e -
THE BANK OF OTTAWA

After twenty-nine vears' operations, to have stored
up a Reserve Fund as large as the paid-up Capital,
the amount so laid by being  $2,380,179, i a result
upon which Mr, George Burn, general manager of
the Bank of Ottawa, is to e congratulated, as  well
as those associated with him in the management.
The stockholders also in this prosperous bank are,
doubtless, highly gratificd at the Report and State-
ment laid before them at the annual meeting  at
(Mtawa, on the gth inst.

We cannot say that the results arc any special
exception to those secured in previous years, for the
Bank of Ottawa has difficulty in surpassing its own
record of success for many years. The past year
is one, however, that is notable for the large increase
in business, in part owing to the progress made by
the branch in this city, which is doing exceedingly
well under a popular and capable  manager, aided by
a competent and courteous staff.  In the last feature
there cannot be too “much  competition, as it is of
advantage to all concerned.

The Report and statement will be found on a later
page, to which we invite attention. As some
readers are too busy at present to go into the  details,
we present the following short summary of the state-
ment, as compared with last year and 1897, this Bank
having no reason for saying “Remember not past
years,”

1903, 1902, 1897,
$ $ $

Capital paid up.. 2,471,310 2,000,000 1,500,000

TTTTRTIS 2,359,179 1,866,000 1,125,000

Circulation...... 2,416,731 1,874,196 1,392,706

Deposits ... o 13,926,367 11,863,290 5,974,632

Disconnts..ov vovereo.. 13,769,803 11,378,752 7,561,190
Assets immediately avail-

sessseseennonnese 1,305,952 6,234,147 2,448,144

Net profits ...ovu s sueass 335,640 208,694 201 483

The reserve fund, circulation, deposits, and dis-
counts, have each nearly doubled in the last six
years, and the “hquid,” or immediately available as-
sets now held, are three times  as large as those held
in 1897,

A comprehensive review of  the business situation
was presented i an interesting Address, by the Presi-
dent, Mr. Ceorge Hay, and General Manager Burn
gave a summary of the Statenrent, with remarks on
the past and future aspects of business, hoth  of
which were much appreciated by the sharcholders, as
they will be by the public generally.
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A STRANGE MORTGAGE CASE.

One of the most remarkable cases relating to the
legal position of mortgagor and mortgagee ever
decided by a court, or courts was terminated by a
judgment given by the Judicial Committee of the
Privy Council on 3rd inst.

The merits of the suit turned upon the validity
of a mortgage for $4,000 executed by Mrs, Corri-
veau in favour of the Trust & Loan Company of
Canada, which had advanced her that amount on
her own property.  The facts of the case are few
and were not contested, The issue was strictly a
legal question. Briefly stated the facts are as fol-
lows: Mrs. Corriveau before her marriage owned
certain property at Iberville,  Under the law of this
province this property was absolutely her own
separate cstate after marriage.

On the 11th March, 1897, Mr. and Mrs. Corrivean
went to a notary's office, and she then executed a
formal mortgage (hypothec) of her property for
$4,000 advanced to her. This mortgage was 1n
proper form: it was made before a notary and was
duly signed and  attested. 1t was made by the wife
with the authority of her husband, and he signed
it as required by section 177 of the code, It was
also duly registered.  The $4,000 were paid to Mrs.
Corriveau by the plaintifis by a cheque drawn on
the Bank of Montreal and made payable to her
order. The cheque was given to her; she endorsed
it and gave it to her hushand, who put it into the
Bank of Quebee to the credit of his account there,
and he drew upon this account by cheques signed
by himself in the ordinary way. Mrs, Corriveaun
had no banking account herself, and it is plain that,
although she had the cheque, she did not have the
money or the benefit of it, unless she got it after-
wards from her hushand, of which there 1s no proof,

The loan was entered in the plaintiffs’ books as
2 loan to her.” As interest on it became due she was
regularly  debited in their books  with it, and  she
was credited in them with pavment of the interest,
But the interest was, in fact, paid by her hushand
by his own cheques, and receipts made out to her
were sent to him by the plaintiffs.  She never saw
these books or entries.  She left all her business
matters to her husband,

The case came, in the first mstance, before Mr.
Justice Doherty, who came to the conclusion that
the mortgage was given by Mrs. Corriveau for
the beneht of her husband, and he declared the
mortgage invalid accordingly. From this decision
the plaintifis appealed to the Court of King’s Bench,
The members of that court, by a majority of three
to two, agreed with Mr. Justice Doherty, and dis-
missed the appeal. The two dissentient judges did
not believe Mr. Corrivean's evidence, nor that of
his wife; and were of opinion that the mortgage deed
and receipt by Mrs, Corrivean of the cheque for the
amount  borrowed  were  enough to establish  the
plaintifis’ case in the absence of satisfactory proof
that she did not in fact get the benefit of the money,

The law applicable to the case is contained in
article 1301 of the Civil Code of Lower Canada,

which in English reads as follows:

“A wife cannot hind herself either with or for her
hushand  otherwise than as being common as to
property; any such obligation contracted by her in

v . TPy T T Y

any other quality is void and of no effect.”

The expression “in any other quality” is explaine |
by turning to the French version; in that versio:
the words “otherwise than as being common as t.
property” are rendered “qu'en qualité de commune
'I:hcrc 15 no question here as to common propert
he property dealt with was the wife's separate pro,
perty, and this she can dispose of with the con
currence of her husband (see article 177 of the code
Put after marriage neither husband nor wife ca
dispose of their respective properties for the benefit
of the other except in a few specified cases which
may be disregarded on the present occasion (sc
article 1205).

The point then at issue was, had the wife a right
to mortgage her own separate property for the
benefit of the husband? The law appears to have
been framed to prevent a wife dispossessing herseli
of her own propeety in order to benefit her hushan
This intention of the law is in some respects, com
mendable, but, as this case shows, it is liable to pro
ceedings that inflict gross illjll.\.liﬂ‘, upon those who
are not acquainted with, or who mis-read the law
when advancing money on the security of a married
woman'’s property in which her husband has no legal
interest, and over which he has no legal control,

The law being as above stated, and the facts as
already set forth, their lordships of the Privy Coun
cil were unable to differ from the decision of Judge
Doherty, which was appealed from. Their judgment
reads:

“Taking the who'le of the evidence, their lord
ships cannot avoid coming to the conclusion that
the sccurity in question was in fact given by Mrs,
Corrivean for her husband, although the plaintiffs
did not know it.  Such being the case, the security
is void. Their lordships will, therefore, humbly
advise His Majesty to dismiss this appeal, and the
appellants must pay the costs of it.”

t remains to be seen what course will be adopted
by the Corriveans. Will they ignore the moral
obligation they remain under to repay the Trust &
Loan Company the $4,000 they received from it?
The merely “legal " obligation to repay this borrowed
money they have been discharged  from by their own
action in doing what is declared to be an il'egal  act,
from the results of which they have profited to the
extent of $4,000,

It reminds us of Mr. Waller's advice, “Beware of
Widows,  Samuel!™  In  this  Province, having
financial relations with the property of a  married
woman is a risky business,

- ewe

Arv Lirree Favis, NY, a rate war is reported by “The
Standagl,” to be in progress. and dwellings are being
written at ten cents for three years, and manufecturing
risks at one-third the tariff rate. Norris & Co., agents of
the Royal, Home, and London & Lancashire, are leading
Yhe fight, offering to give the lowest rates obtainable
telling the public that it will pay to cancel policles and

take new ones. They “'so agree to attach a non-cancella-

ton agreement to ever, licy | h'
e policy Issued. “It is not, nor can
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FIRE INSURANCE ENGINEER,

One of the features by which the present age is
listinguished from earlier ones is the development
i entirely new forms of industry calling for special
(ualifications some of which arc entirely novel,
thers are adaptations of old  equpments o
modern needs,

Every advance made in scientific knowledge and
its utilization for industrial purposes has met with
darmist outeries that the new methods would re-
strict the opportunities of labour. The railways
at first were declared to be especially dangerous in
this respect as they were gradually throwing coach-
men, conductors, grooms, stable boys, etc., etc., out
of employment.  Yet, for every one of these classes
formerly employed there are now a hundred engaged
on railways. 8o with power looms, and other
machinery, they threw some out of their old-time
work, but, by cheapening goods increased produc-
tion a hundredfold and provided work for mul-
titudes. The establishment of new industries in a
country confers one very great benefit  which is  not
fully appreciated, which is, the widening of oppor-
tunities for young persons to cultivate and exercise
profitably their diversified natural gifts and tastes.
I'he more these opportunitics are multiplied the
richer a nation becomes in the value of its indus-
trial resources, the most valuable of which, after all,
is said, is the energy and skill of the people.

These reflections were suggested by reading an
article in the “Technology Review” which deals
with the qualifications of a fire insurance engineer.
Here is a new industry, a new profession, or, a new
and special application of outgrowths from the
acquirements of an old one. The writer is Mr.
Gorham Dana, who was recently appointed man-
ager of the Underwriters’ Bureau of New linglapd.
He resigned an appointment as  professor of civil
engineering at the Massachusetts Institute of chln:
nology to become inspector of the Underwriters
Rureau from which office he was recently promoted to
that of manager. We draw attention to this with
a view to showing young Canadians what oppor-
tunities are being opened for those who are spe-
cially qualified for the duties of new departments
of the fire insurance business, The Insurance In-
stitutes can do an invaluable work by providing
courses of study which will discover to youths and
young men their possession of some latent, some
undreamt of talent.

The requirements of a fire insurance engineer are
stated as follows :—

1. He should have training in hydraulic engineer-
ing. Water is the world's greatest fire destroyer,
and to arrange for its economical transportation
and distribution with the aid of all the modern
devices, so that it may be obtained when needed, at
an instant’s notice, is, pel:haps. the most important
duty of the insurance engineer.

2. He should have training in mechanical en-
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gineering.  Numerous complicated devices for fire
protection are continually being put on the market.
These he should be able to understand thoroughly,
to find their defects, and to suggest modifications
and improvements in them. He should also be able
to become quickly familiar with machines used in
manufactories, above all those that involve any fire
hazard. Some knowledge of steam engineering is
of great value, especially in pump work., FEx-
perience in drafting is also necessary in plan work,
which is an important department of insurance en-
gineering,.

3. He should be well grounded in chemistry and
able carefully to investigate all chemical processes
and compounds that are in the least hazardous in
their nature,

4. He should be an clectrical engincer, or have
enough electrical knowledge to he able to follow
the modern development of clectricity for power,
light and the transmission of signals.

Finally, this heing one of the youngest branches
of engineering, many problems remain undiscovered
and unsolved, and the insurance engineer should
possess that originality which, combined with a
thorough scientific training, will enable him to cope
successfully with new problems as they arise,

e

THE DANGER SPACE IN FRONT OF STREET
CARS

Several fatal and otherwise distressing accidents
on street car tracks show that both  motormen, foot
passengers and drivers  of vehicles, do not realize

that in front of a moving car, at whatever speed it is
going; there is a space upon which to enter invalves
certain mutilation with every chance of death. The
faster the speed, the longer is that danger space, and
the steeper the gradiafit, the more is  this risky area
extended, even when a car is running at a low rate of
speed. It s a daily sight to see toot passengers and
vehicles crossing  the track in haste to escape a  car.
Narrow escapes from death in this city occur daily,

as wherever there s an clectric car servicee. ' When
a disaster occurs the motorman is blamed almost
always most unjustly, He cannot tell whether a

person is going to rush across in front of his car, or
act rationally by waiting the fraction of a second,
whereas, all persons afoot, or in vehicles, can usually
see a car when it is hundreds of feet distant, and
they know that it will keep on the track and be no-
where else, and certainly will not pull up to give them
time to consider whether they will stand still, or move
forward.

Under such obvious, but little recognized condi-
tions, the street car companies would do well to drill
their motormen and  conductors, so that they may
have a thorough knowledge of the conditions under
which their responsible work is conducted,

A civil engineer writes: “Not one motorman in

twenty fully realizes the length  of the dangerous
space in front of his car, or knows from experience
what actual space is required for stopping the car at
the various speeds at which he is wonted to run.
Until this knowledge is generally disseminated and
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acted upon, the present epidemic of collisions wil]
continue, The dangerous space of a car is the dis-
tance required at any speed for stopping after the
brakes are set. This distance obviously increases
with the speed and weight of the car, and  with fm'\‘
unfavourable condition  of the track, and it is lmflll)'
the increased speed and  weight that are responsible
for the added dangers that have come with modern
fast cars. The actual length of the dangerous space
under service conditions is so much greater than is
popularly supposed so that collisions can and do occur
when  the motormen  believe  themselves  entirely
safe. After the wreck there is a complamt that Lhr
brakes did not hold, whereas the fact is that they did
hold all that could reasonably be expected, but were
simply incapable of the task set before them.

“If on a city Ime running the large cars ordinarily
used in such ‘.-vr\'u'c and with but a smgle track, an
approaching car looms up through the fog or un(mlml
a curve a couple of hundred feet ahead, a collision
without great promptness and judgment is  likely to
be a serious one. It 1s useless to charge up such an
oceurrence 1o the brakes being out of order, for they
are simply incapable of dong the work set for them.
The only way to safety, aside from an absolute block
system, which is very  hard to apply to a long oty
lﬁw. 1s reducing  the  speed at all points and  times
when  there is not a clear and visible track ahead to
the extent of double the danger space.”

The temptation of a street car company to hawe its
cars driven at a dangerous speed, 1s the  desire to
cconomize by crowding as many trips as possible
into the day’s work, This mercase of danger to the
public, from excessive speed, ought, as far as  pos-
sible, to be provided against by the utmost efficiency
in the brakes, and by giving motormen a  thorough
drilling and  nstruction before being placed in full
charge of a car,

R S

BANKING CHANGES AND NOTES

The Domumion Bank has acquired the business  of
E. D O'Flynn & Sons, who, for twenty-six years
have done a banking business © at Madoc, Ont. Mr.
Fo W, O'Flynn will remam as manager for the Do-
minion Bank,

. s .

Bank has declared a  dividend
at the rate of 10 per cent.  per annum, payable 2nd
January, next. This bank 1s abou’ to open a branch
at St Thomas, Ont,, under management of Mr, J. K.
Pearce.

The Dominion

has  been appointed manager
branch of the Merchants’

Mr. H. A. Tofield
of the Chesley, Ont,,
Bank of Canada. 3

. s

Mr. George Dean has been placed in charge of a

sub-branch of the Bank of Montreal, Hamiltem,
. s @

BANKING COMPETITION IN THE EAsT 15 said, by a
Halifax paper, to have led to its being “far too casy
for people to get unlimited nmmnoﬁnlim."
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Since  March, 1900, there have been 1,785 ban
added to the national system in the United Statc
‘whose aggregate capitalization amounts to $105,278
000, The net increase in  the number since th
date, is 1,542, so the number of American Nation:
banks that failed, or retired, was 243, which is «
average of 5 per month,

S ewe—
PROMINENT TOPICS.

On the 1st anniversary of the opening of th
Pacific Cable, Sir Sandford Fleming has written
open letter, regretting the non-use of the cable Iy
the 'ress. e cays that the advocates of the cahly
indulged in the hope that in the mterests of trade and
commerce, no less than in friendly feeling and polity
cal kinship the newspapers would have frequent n
ports on all current affairs, and that the British
prople at the termini of the cable would thus estal,
lish closer relations and deeper friendship, but such
has not been the case.  There is no evidence to show
that during the whole of the first vear of the exist
ence of this splendid means of .
munication
Australasia

instantaneous  com
a single press message has passed  from
to Canada, or from Canada to Aus
tralasia,
LI

Sir Sandford sees no reason why Canada and New
Zealand - should  any longer  be denied the benetits
which the cable is capable of conferring.  About two
hours a day would transmit all the messages now sent
by the cable.  The press news could be sent without
mereasing the working  staff and without adding
single shilling to the working expenses,  Hye

. sees no
reason why a limited news service

cannot. be in
augurated between New Zealand and Canada. This
would only occupy half

» an hour in sending 500 wori:
daily, and if not a daily then a weekly serviee,
* L . Kl

A sensation has bven  create

din New York, by the
allege

d confession of a fire claims adjuster, that he
was a member of a gang of swindlers who robbed in
surance companies.  He  declares  that
merchants, lawyers, patrolmen, fireme
officials in the conspiracy.,

there werc
n, and insuranc
Betore swnlluwmg this
story, we await the evidence as brought out in o
Court of Justice, The confessor was a convicted
crminal when he confessed, so his word is

open to
a discount,

‘
..

L I

The canard of last week, that the Grand Trunk
Pacific had deposited $5.000,000 with the Finance
Minister, as required by the Company's Act, had 115
meck promptly wrung, as the report was false.  The
situation is very strange. There is a general  m-
pression that some serious hitch has  occurred in the
organization, which may throw the enterprise back
into the hands of Parbament.  “More haste—worsc
speed,” 1s quoted by some railway men, who declare
that the G. T. P Act was rushed in preparation,
rushed in committee, and  railroad through Parlia-
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nt in such a manner as prevented due care  being
ven to the clanse relative to financing  of the enter-

1118€,

ve.

* * % »
[he President’s message to Congress has little n
i of interest to Canadians.  Of course, he highly
proves of the Alaska award, and declares the
mama incident was necessary in the interests of
vilization,  That phrase is an elastic blanket, ‘ex-
nndable to an extent to cover anything. The fact
vmains, and is admitted that the Panama revolution
was concocted in the States, was aided by the Ameri-
can government, and a  new  Republic  organized,
which took  possession of the territory of a friendly,

treaty-bound power,
.6 §-&

I'he Royal Bank of Canada has just taken posses-
sion of its pew office  premises, at Vancouver, B, C.,
which are spoken of as most commodious, and all the
appointments  thoroughly — up-to-date.  Since this
branch opened in 1897, the business has largely in-
creased, requiring a staff of  fourteen clerks, and a

cond branch of the same bank in that city is also
flourishing.  Vancouver promises  to be a large city
in the near future,

& ¥ &

Ihe suicidhe of Mr, F. 3. McNanghton, manager
o1 the Merchants’ Bank of Canada, at Tilbury, is
very deplorable.  He appears to have fallen into as
tate of depression  from  unknown causes.  The
vincer sent to take charge of the branch, reports:

“I have made a thorough investigation, and  find
cverything comnected  with  the bank  in eXcellent
condition.  Mr.  McNaughton  held  an
record with all our officers, and his

cxplainable to them.”
* B, .8

enviable
behaviour is un-

The Board of Directors of the Canadian Bank of
Commerce have again  this year shown their ap-
preciation of the services rendered by the staff of the
Fank, by distributing among them, part of the
vear's profits, in the form of a general bonus, in
which every employee in the service of the Bank
participates, from the* general  manager, down to the
messengers.  This Bank now has 106 branches, and
the staff numbers 830,

—— PG

RECENT LEGAL DECISIONS.

Fire INSURANCE REBATING.~In an action by an
nsurance agent to recover premiums upon policies
1sued to the assured, the latter claimed to set off a
lirger amount for rebates, under an oral agreement
with the agent. It appeared that the New York
Fire Insurance Exchange had prohibited the agent
irom allowing further rebates, and the latter inform-
«| the assured that he could allow them no  longer.
Notwithstanding this, the assured accepted further
policies through the same agent.  An Appelate Divi-
sum of the Supreme Court in New York State held
that the right to the rebate had  werminated, and re-
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quired the assured to pay the balance of the premiums
without deduction. (Depew v, Krulewitch, 118 N.
Y. St. Rep., 242).

Prate Grass INsUrRaNce, PANE with A HOLE IN
1t wiey Insurep—The plamtiff sought to recover
for a broken pane of plate glass. The company
which had issued the policy, contended that the glass
in question was broken before the policy was i1ssued,
and that they had, on discovering this, requested a
return of the policy, and further, that there could be
no hability where the subject matter was not in
existence when the policy was issued.  The Supremre
Court of New York State held that there was no
evidence of representations of any kind by the as-
sured, whike it did appear that the company, by its
inspector, had viewed the glass on  the day when the
policy was issued, and found a hole through it about
the centre, covered by a telephone sign in  the
shape of a glass bell cemented to the plate glass,
This did not show that the glass was not in existence
at the time of the issuance of the policy, nor did it
show that it was damaged and not insurable under
the terms of the policy, for the policy nowhere re-
cited that the glass must be without hole or  perfora-
tion when insured, Nor did this prove that the
break one week thereafter, was in oonsequence of, or
or perforation varlier dis-

The three judges who

connected with the hole
covered by the company.,
heard the appeal, were  unanimous in  reversing a
judgment in favour of the insurance company, and
ordered a new trial.  (McMyler v, Union Casualty
and_Surety Company, 118 N, Y. St. Rep,, 170).

Fike INsURANCE, PAYMENT OF PREMIUM IN
Goops.—At a time when a clothing  merchant  was
effecting a policy of msurance upon his stock it was
cold weather.  The agent told the merchant that he
needed  some  clothes, and  would as lief buy them
from the assured as from anybody else, as he had
given him the insurance, and he accordingly took
a suit of clothes in part payment of the premium, the
balance being paid in cash. The Supreme Court of
South Carolina holds that no valid contract as to the
company could arise from such a transaction. It was
said that the taking of clothing by an agent, of a fire
insurance company, in part payment of the premium
was a fraud on the company. (Folb v. Firemen's
Insurance Company, of Baltimore, 45 Southern  Re-

porter, 547).
———————

INSURANCE LIABILITY AND SUICIDE.

Most insurance companies frame their policies so
as to void their liability in case of suicide by the in-
sured.  Scotland insists upon forfeiture to the Crown
of the movable estate of the seli-destroyer, unless he
or she be proved to be insane. In  the United States
the constitution of eleven States  expressly provides
that the property of the suicide shall not be forfeited.
This is very different from the law that anciently
governed such cases in England.  Up to 1828 the
body of one guilty of self-murder was buried at the
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end of four cross roads, with a stake driven through
it; and some of us know a very fashionable square
to-day, which has been in its time quite a cemetery of
suicides. Dut that was mild compared with still
carlier legal practice. A poor fellow took his life not
long ago when apparently in possession of his facul-
ties, albeit he had just sustained a blow upon the head.
The surgeon in the case told the coroner that it was
unconscions  suicide, which undoubtedly it was, and
that it was psychologically unique, which it was not.
Observation teaches that the sight of water or a
weapon will impel the victim to suicide quite without
his conscious volition,

Our forefathers did not concern themselves  with
nice points as to the state of mind of a suicide. Self-
murder was almost the worst crime in the calendar.
Equally culpable with the traitor guilty of high
treason, or lése-majesté, as we then had it, his soul
was committed to perdition, his  memory to infamy,
and his body to the gibbet,  There was an attention
to detail quite painful. The body was drawn to the
gibbet with as much demonstration of cruelty as
could be contrived; the doorstep of the house in
which he had lain was to be torn up.  The impaling
of the corpse after its term upon the gibbet had some-
thing of superstition behind it.  The minions of the
law had a horror lest they should see vampires whirl-
ing around with fragments of remams which had
undergone such fearful indignity, One thing the
suicide was spared. His sin was taken as establish-
vd ; therefore his bones were not placed in the felon's
dock to be tried, as was done with any person already
dead, against whom a post-mortem charge of lése-
majesté might be preferred, even after a lapse of
yeary following the man's death.

What glorious  spirits  the world has lost by
suicides: Brave old Hannibal, whom, during his
fourteen years' mvasion of Italy, from the day that
he crossed the Alps with his twenty thousand foot
and six thousand horse, until  the day he returned to
his native Carthage, the legions of Rome never could
defeat—he died by his own  hand to save himself in
old age from the hands of those whose land he had
over-run in the day of his strength. Cleopatra,
whose tear had “cost a world and made a hero fly,”
slew herself,  Sappho, the greatest poetess of an-
tiquity, seems 1o have met her end at her own in-
stance, as did  Demosthenes, Mithridates, and Cata
the Younger. Otho stabbed himself within three
months of assuming the imperial purple; Emped-
ocles refused a sceptre to seek his end in the crater of
Etna. Chatterton, we still all mourn; Clive's dismal
end was one of the tragedies of our Empire-making.

There is a grim humour even in so sad a theme as
this, says “The Finance Union,” from which the above
is quoted.  Fancy aman awaiting the verdict of a jury
on a charge of murder, perkily cheeking those good
men and true into declaring him insane, by declaring
that if they did not find him guiky he would commit
suicide. That happered at the Old Bailey. And
picture the ridiculous act of that Baron of the Fx-
chequer, who gravely bought an umbrella because it
was raining when he walked down to drown himse!f

n the river! But perhaps the most remarkable ci.c
that comes to mind in this connection, was that of
Chief Justice Hankford, who, resolved upon
happy despatch, was equally determined to cheat 1)«
jury out of a verdict of felo de se. So, charging |«
gamekeeper to shoot on sight any whom he suspect |
of being on the estate to steal deer, he waylaid the
man at night, refused to answer his challenge, walk.(|
straight on to the muzzle of his blunderbuss, and
compelled the keeper to shoot him dead.,

-,
PERSONALS.

Mu. F. J. Lignreours, Toronto, secretary Ontario Ac
dent '(‘ompnny. of the firm, Bastmure & Lightbourn, paid
us a visit this week, He speaks of Toronto as being in a
veiy prosperous cordition generally, and the several com
panics reyresented by his firm as having had a favoura).
year,

Mu. A. J. Revrox, of London, manager of the Guardian
Assurance Co., who sailed from Southampton on
Wednesday, 2nd inst., per the 8.8, Kaiser Wilhelm I1
arrived in Montreal on Wednesday morning, 9th inst
after spending nearly half a day in New York. Mr
Relton will remain Iin Montreal for some days, and during
his stay will consider a re-arrangement of certain sections
of the Company's business having regard to the rapid
development which has taken place during the past yéar
or two.

Rotes and ftems,

At Home and Abroad.

Orrawa Creaming Houvse—Total for week ending
December, 1903-Clearings, $2,220,300; corresponding week
last year, $2034,676.

WiLp-Cars 18 Guear Britaiy, according to “Search
light,” are multiplying, and it calls for more protection
against them being afforded by the government. In older
days, the government set a price on wolves' heads, so there
is a precedent, and we know nothing can be done in Eng
land, unless what is proposed is sanctioned by precedent

Wrsters ErLevator Capactry.—In view of the fact
that navigation is now practically closed on the Great
Lakes, the exact storage capacity for grain west of the
lakes becomes a subject of interest. Following are the
figures revised up to date, as given by “The Commercial "’

Winnipeg:
Eleva-  Ware-
tors.  houses,

Capaeity.

479 32 14,411,600

176 13 4,663,4 0

265 15 7,720,000

5 o 10,622,000

1 o 3,350,000

Total, bushelsoessiie covivavinscansisansaes 40,756,900

These figures show the total storage capacity in Mani-
toba to be 19,064,900 bushels, in the Northwest Territoric:
7,720,000 bushels, and at lake ports 13,972000 bushels. As
compared with the capacity at close of navigation last
year there has been an fincrease in interior capacity of
5,000,000 bushels, and In terminal capacity 500000
bushels.
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<HEDIAC 1TSELF AGAIN.—One year, ago the business por-
¢ of Shediac, N.B., was destroyed by fire. The town
w. - incorporated last February, since which time a sys-
e of water works costing $25,000 has been installed, and
Is fire hydrants provided. The portion of the town which,
A vear ago, was covered with ashes is now brightened
with rows of fire-proof buildings.

rue CLEARINGS OF BANKs 1IN CANADA, this year, to end

of last month, are returned as follows:—
1 Jan, to 1 Dee
908, 1902,

Nov.
Clearings at— Ino or Ine, or
Dec. e
pe. $ $ p.c.
Montreal .oosoas 4 56 1,024,995,238 1,011,520,006 + 13
Loronto.esess coe = 2°6 739,018,664 739,311,680 —0°01
Winnipeg ..coone +22°7 218,758,178 165,726,236 +32°0
HalifaX.osseoees +18°0 85,002,674 80,937,068 + 5:0
OUAWR .oevscess +36 8 96,567,241 86,831 498 4112
QuebeC.oreessane 4 7.9 74,393,995 65,391,944 413'8
Vancouver....... 4308 60,275,242 19,751,491 4212
Hamilton.evs voee 4142 48,271,932 41,678,023 4161
St. John w 4 06 44,684,338 38,754,991 41563
Victoriteeee o ress +18°7 21,919,279 25,566,813 4 91
Total Canada, . 4+ 7'5  2,419,826,661 2,306,268,749 4 50

Fire RaTios I8 LaArGe Crries.—Judging from tables of
the losses in six large cities in the United States, com-
piled and published by Mr. J. Littlejohn, in the “Insurance
Post,” these places, on the whole, constituted an unpro-
fitable field for fire insurance, His table reads as below:—

One Year—1901. Premiumes, Los-es. Per Cent
ChiCREO. o sccanersosass  $7,500,000 $4,623,697 60
Cleveland..... 1,248,000 1,150,000 92
Milwankes. .ooee 1,421,542 642,000 15
Louisville. .. 997,196 362,219 36
Cincinnati, 2,442,269 980,156 68
8t. Louis covevevennne 2,300,514 2,102,268 91

$14,901,321 £9,750,400 65

Five Years—Jan. 1, 1897, to Jan. 1, 1902,

ChicRgo.. covavevess v $33,334,922 $21,127,696 63
Cleveland. weesnss 6,066,998 3,508 914 a7
sessse 6,181,708 1,741,684 29

PR 4,680,083 1,985,673 43

Cinginnati e s sees - RDERTIE 3,267,476 50
8t. LOUIS. seevsesesscess 10,549,431 8,776,961 80
$67,661,848  §40,403,204 60

Ten Years—Jan. 1, 1892, to Jan. 1, 1902,

Chi vevesesssesesees $08,419,468 $37,351,429 (%)
Cleveland. . . 11,347,794 8,056,233 79
Milwaukee. s soseee 12,225,699 63
Louisville.. coeses soeese 9,672,844 19
Cincinnaticceeses s coove. 24,013,117 6,653,093 48
St Lowis...veie .o 32,138,343 15,306,962 69

$121,116,206  §18,722,810

Lroyp's Losses 1x 19031t is well known, in London,
that during the greater part of the present year under-
writers at Lloyd's have secured more than their ordinary
share of the business which has been going, more es-
pecially of that larze part which has been placed through
brokers. Careful estimates directed for a special purpose
disclose that the premium income of Lloyd's has been
rather more than twice that of the marine companies,
Further investigations in well-informhed quarters lead to
the conclusion that the large share in business secured by
private underwriters will mnot be unaccompanied by at
least the corresponding proportion of losses. In fact, we
learn from several unimpeachable sources that the ac-

count for 1903, with the leading Lloyd's underwriters
shows a much higher proportion of claims to income than
and that the

has been experienced for very many years,

prospects of the 1903 account, showing substantial

at the end of 1904, will wholly depend upon next year
proving exceptionally light as regards casualties,

No one wishes marine insurance to be conducted with-
out a reasonable profit to underwriters, but the present
unsatisfactory outlook has its compensations. It will be
impossible for the present weakness in rates and values
to continue if Lloyd's as well as the companies fail to
make a profit. Private underwriters, with their very
small expenses, are always at an advantage when it comes
to rate-cutting, but if even they cannot make the business
pay, the competiion must be checked. We are in a posi-
tion to state positively that serious apprehensions are en-
tertained in responsible” quarters at Lloyd's as to working
out of the 1903 account, and that a continuance of casual-
ties during the autumn and winter on their recent scale
will destroy what little prospect at present exists of mak-
ing that account pay.—‘Liverpool Journal of Commerce.”

~ Qorrespondence.

We do not hold ourselves responsible for vipws expressed
by correspondents,

NEW YORK STOCK LETTER.

New York, Dec. 9, 1903,

The improvement which started last week has made
steady progress in sentiment, in general business, in rall-
road returns, and last but not least, in business in the
stock market. As long as there was a prospect of lower
prices, no one wanted to purchase, on the theory that
securities might be had somewhat cheaper, but there are
very many who realized that the time had come for im-
provement, and as soon as they saw any indication that
the market would advance, have been ready to send In
their orders. Of course, the first buying came from the
short element who bought to square their accounts, these
have, in a measure, been satisfied, and now the other or-
ders are beginning to appear, Besides this, some of those
who purchased stock at figures considerably below those
now current, and who sold to realize profits, finding that
the market has not gone down as they thought that it
would, have repurchased some of the stocks so sold, and
in some cases at higher figures. At the pace at which the
market has been going for the past few days and eomn-
sidering its as yet somewhat limited character, a slight
recession in prices would not be surprising, and we can
see no reason why purchases made on such recessions
should not prove profitable.

Notwithstanding the argument heard in many quarters
that the reduction in wages will seriously curtail the pur-
chasing power of several hundred thousands of people.
This is true, but on the other hand, it must not be forgot-
ten that the power of the farmer population to purchase
has been enormously increased by the good crops and by
the high prices which they have received for them. How
greatly this purchasing power has been increased will be
geen from the statement made by a competent authority
that the corn crop of this year would buy at present
quotations all of the stocks and bonds of the United States
Steel Corporations, and have some $200,000,000 left over;
that the hay crop is worth more than a controlling Inter-
est In all the stock of the Pennsylvania, New York Cen-
tral, Erie, Baltimore and Ohio, Atchison, and Union Paci-
fic railroad companies combined, and this does not take
into account the crops of cotton, wheat nor oats, the
value of which will aggregate more than the value of the
corn crop. Further, this Increased wealth Is distributed all
over the country, so that we belleve we are safe in saying
that the increased power of the farmer to purchase will
more than offset the decreased power of the mill operative,
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Cotion has again held a large share of speculative atten-
tion, and the movements have been of a most sensational
character, and the trading has far surpassed all records.
The publication of the final report of the Bureau of
Statistics at Washington, showing an estimate of a de-
creasé of production of some 600000 bales was a great
card for the bulls, and they pressed their advantage, fore-
Ing prices up until 13 cent. cotton was freely predict:d.
Whether this price will be reached or not remains to be
seen, but, considering the fact that the invisible supply
has been heavily drawn upon during the past few months,
it would not be surprising should that price be reached,
as it will only have to go about one-half cent to get there,

Railroad earnings continue to show up well of twenty-
elght roads, reporting in  detall for October 19, show
Increases ranging from ¥1.104, as a minimum, to £704,095
as a maximum, while % show decreases ranging from
$2.623 to $105.000, One of the interesting questions of the
present time is that of the declaration of dividends by the
various corporations upon the business of this year. So
far as the railroads are concerned, there is little doubt
but that they will make the same distribution that they
have done before; the greatest question appears to be
over what will be declared on the Steel Stocks. Regarding
the Steel Corporation matters it may be said that reports
now coming in are of distinct improvement in this busi-
ness. and from day to day announcement is made of var-
fous mills throughout the country, which, on account of
Increascd orders, are resuming work.

Engagements of gold for import continue to b* made,
$1500,000 having been arranged for yesterday, and this
does not include $£500,000 ordered by a Chicago Bank to be
shipped direct to them.

Briefs in  behalf of the Northern Securities Company
and the Northern Pacific Company have been filed in the
Supreme Court, at  Washington, and it is expected that
this case will come up for argument on the 14th instant.
We understand that the parties in interest in this matter
have made all arrangements, so that whatever the deci-
slon may be, they will be in position to at once conform
1o its requirements, so that no apprehension need be felt
a8 to Its serious effect upon the market of the announce-
ment of the decision

The market has been very active all day with Brooklyn
Rapid Transit as one of the features, which at one time
sold at 62%. The pace, however, has been too rapid, and
the market closes somewhat off from the best, but with a
very strong undertone

T. C. DELAVAN

20 Broad Street, New York City.

e

LONDON LETTER,
London, 26th November, 1803,
Fixaxce.

Almost when things were at the last gasp, the markets
have taken such a decided turn for the better that the
bears have gone scrambling for cover in a way, which has
been exhilarating in the extreme for the long list of state
bulls. Al the way round prices have Improved with
Kaffirs and Argentines as the prominent descriptions,
Even the old South American rubblish stocks have been
Again enquired for by some speculators for the (very) long
shot.  Kaffir mining shares have, of course, heen bettered
by the publication of the report of the South African La-
bour Commission.  Although there are minority and ma-

Jority, report presented all prefty well agree that oi - ide
labour will have to be introduced on the Rand to s e
ment the insufficient local supply. A very hardly .
tested battle will, however, have to be fought befor. t}e
magnates win their point in favour of importing Chi se.
The nearer the question comes for settlement the -fio; er
grows the feeling for and against the yellow brother

All tne leading Continental Bourses seem to have shied
In the revival, In Germany, trade is rapidly improsing
with money in good demand. That country has hul g
particularly severe fit of industrial depression. Cur ous
to relate the coal strikes in the United States and Frooce
led to iarge exports of coal, and therefore, 10 a recov ry
in the Fatherland's most dormant industry, and all ()¢
rest has followed.

In France the withdrawal from the Savings Banls
which were causing so much uneasiness have now practi-
cally cea ed. The big increase of the proauctiveness of
this year's taxes indicates here alco a marked improve-
ment n the general industrial position. Advantage is 1o
be taken of the abundance of money to bring out the Cré.
dit Foncier loan of $60,000,000 in Paris. _

Russla also is looking better, and big orders are being
placed by her for machinery, ete, in the leading We:tery
European centers. With all this sudden appreciation at
the fag end of the year, when brighter markets are cor-
tainly not anticipated is very welcome, and, perhaps. in-
dicates that with the New Year we shall be well on the
way to booming times, provided always that home polit-
lical conditions are favourable.

Oil shares have been amongst the best descriptions for
activity during the last little while. The stocks of the
Paker, Schibaieft, and other Russian oill companies quoted
here, are all higher. Europe, for a long time, has been
under the domination of the Standard Oil frust, but the
development in Russian Caucasus, in Roumania. in Scot-
land, and in Burma, have indicated to Mr. Rockfeller that
there ars now other pebbles on the beach.

Eager attempts have been made on ths part of the
Standard Oll people to capture the independent sourcss of
oll supply over here, but they have been frustrated al' the
way tound. This was partly occasioned by thes univers |
dislfke which the Standard OIl methods have excited on
this side, and partly by the wealth of the Rothschilds.

Another effort is to be made to ralse about tem million
dollars to build our first electric mono-rail express rail-
way on the Behr system. The line will bs betwesen Liver-
pool and Manchester, and the safe speed limit 1s only 110
miles per hour, the Board of Trade, attor stringsnt tests,
having authorized this speed for going round curves even

INSURANCE,

Yesterday  the Annual Blue Book, containing statistics
of our shipping casualties for 1902, was published, and
though the figures are somewhat belated, they are inter
recent years has just been announced. One of our o'dest
esting, because of the paramount position of the British
carrying trade. The total losses were 348 vessels, aggro-
gating 120600 twons. The total number of casualties o
vessels belonging to the Unit«d Kingdom were 5,138, The
loss of life ran into 1.657 people, of whom 959 were men -
bhors of the crews. The (wo worst disasiers were the loss
of 646 Indians in the Camorta of Giasgow, and of 80 peo-
ple in the destruction of the Provines of Quebec, by the
voleanie cruptica at Martinique. There are cases where
marine insurance overflows into the life assurance de
partment.

One of the most valuable developments of insurance in
bullding socisties, the Woolwich Equitable (Afty-five yea:
old), was hit very hardly in the almost universal pani
amongst  bullding societies in 1892, [t  resources wer
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st ained to the uttermost, but it just pulled through. The
g ostion of a permanent reserve in cash, however, arose
o of this and at least a satisfactory scheme seems 1o
1o been evolved. .

The upshot is this: A substantial life assurance office
has granted a policy guaranteeing the payment of $500,000
i{ and when required. The annual premium is at the rate
of a trifle over one-half per cent. per annum.

City fire premiums, and more particularly thos» charged
i the area devoted to dry goods' warehouses, are again
arousing the periodical agitation for reform and reduc-
tion, b as noimng has been done to reduce the fire
hazard, it is not likely that the offices will listen to the
complaints. Great blazes have several times swept across
the peculiarly inflammable areas, but each time the new
puildings have been put up in practically the same old
way. Streets remain narrow and crowded and buildings
filled with valuable fabrics still packed recklessly on top
of each other,

————

STOCK EXCHANGE NOTES.
Wednesday, p.m., December 9, 1903,

Prices have been generally strong this week and ad-
vances in the quotations were made and while the highest
of the week has not been held; in numerous Instances an
advance over the level prevailing a week ago is recorded
The operations in Montreal Street have been interesting
and the volume of transactions in this stoek was larger
than for some time past and the price advanced sharply.
various rumours to account for the decided strength and
activity in this security after its long rest were current
and stories of a short interest received credence. How-
ever this may be, the fact remains that a sharp advance
has taken place. The other traction stocks were also in
good demand, Toledo being the most active security in
the week’s market. Dominion Coal Common and Nova
Scotin Steel Common have also been features of the trad-
ing and both show decidedly higher figures on quotation
Nova Scotia being especially strong on a small volume
of business. This stock, should any demand for it arise,
will likely advance still further, as there does not seem
to be a great deal of it in the market at the present time
and around the present level. News of proposed re-
adjustment of the Dominion Coal Company's fininces in
the way of a 5 per cent. or 6 per cent. bond issue to retire
the present bonds and the 8 per.cent. Preference Stock,
and to provide further capital for development; together
with the report that the mines of the Company were (o
be put upon a 12 hour shift instead of a continnons work-
ing by two shifts for the full 24 hours, had the effect of
checking the advance in the Common Stock of the Com-
pany, and it reacted from 773§ to 6%, but has recovered
some of the lost ground to-day. The amount mentioned
for the new proposed bond issue of the Dominion Coal
Company is $10,000,000, which would, after retiring the
present outstanding bonds at 110 and the Preferred Stock
al 115 at which prices they are redeemable, leave a
balance of about $3.000.000 for further development and
equipment. A better demand for the Dominion Steel
Bonds was evident and the price advanced under the
demand. Montreal Power still continues fairly strong,
but while it has remained steady for a considerable time
past, the stock does not seem capable of making any
decided move and the fluctuations have been within o
compass of a point or two for weeks past. R & O Is
another stock which has not moved very decidedly, but
which holds firm and although somewhat of a gain was
made this week, there is still room for putting on a few
points in the value of this security. The Bank of Eng-
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land rate remains unchanged although the unique posi-
tion of sterling exchange, which has brought about the
importation of gold and made a further importation of
this commodity imminent. y

One of the features of the market recently has been
the noticeable amount of trading in bank stocks in small
lots, and the poices of these attractive securities remain
steady and strong. The position of the Canadian Banks
at the present time makes them par crcellence undoubted
investments for those who are satisfled with assured re-
turns apart from speculative prospects,

The position of call money locally is slightly improved,
and while the monetary condition is not easy, moderate
supplies are obtainable at present at 5'; per cent. in
Montreal. In New York the call rate to-day was 4 per

cent. and in London the rate was 3 to 3.
The quotations for money at continental points are as

follows: —

Market.  Bank.
465 0080 sbunsnses BF 3
seesese sesscanane ::I k!
IS 405 \'h s 6.4 580 o . 1: :
Broseels sosccosecsnsiarssocisevaonsices 8§
« *x x

C. P. R. sales this week Involved 3,411 shares and the
stock sold up to 120% reacting to 119, a net gain of %
point on quotation for the week. The earnings for the

last tert days of November show an increase of $6,000,
- s @

The Grand Trunk Railway Company’'s earnings for the
last ten days of November show an increase of $22,226.
The stock quotations as compared with a week ago are
as follows:—

A week ago, T
First Preference....c.cuu...... 'ﬁl P ’ll‘l’id.’.
Second Preference . 97 97
Third Preference.......coo0uus 46 16}

A T

Montreal Street Railway advanced this week to 217
reacting to 214, which was the closing bid. This is a net
advance of 10 points for the week and the transactions
involved 3,668 shares. In the New Stock 662 shares were
traded in and the last sales were made at 207, a gain over
last week's closing sale of 14', points. The earnings for
show an increase of $3.667.34

as follows:—
4 Increase.
Sunday, ... $4,002.67 #3744
Monday..... 6,458,581 415.30
Toesday. ... covens . 6,228.71 380,99
Wednesday. . 6,104.45 1,151.39
Tharsday...... 6,217.56 446.57
Friday.... 6,088.71 430,97
Baturday.cooes soes eesece 6,606.32 504 .68

* * *

The advance in Toronto Rallway to 102 was made on
& moderate business, and while this price was not held
the closing bid was 101, a net gain of 3'4 points for lhe'
week and 1,197 shares changed hands. The earnings for
the week ending Gth inst. show an increas: of $7.495.51,
as follows: —

Locrease,
BondaY cooce conoce cose $2,836.87 $369.97
Monday... . 6,668,34 1,136.44
Tuesday... 6,680 34 1,041.26
Wednesday 6,665.03 1,186.556
Thursda; 6,694 .61 R42.81
Frida . 6,727.41 1,351.65
Baturday .ooeeeroonnenaes 7.509.33 1,496.73

Al
Twin City touched 95, but reacted, and the closing
bid was 94, a net loss of % of a point from last week's

closing quotation on transaction of 3,459 shares for the
week. The Directors of the Twin City Company have just

announced an aufhorized issue of $10.000,000, 25 year gold
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bonds to mature in 1928 and bearing 5 per cent., of which |
it is proposed at the present time to issue £3.500,000,
£1.000 000 of this amount is to cover the expenditures dur-
Ing the yaar 1903 for power, plants, sub-stations gnd other
improvements, Next  year another  §1.000,000  of the
amount now lssued will be expended in further improve-
ments of the same kind, while the remaining $1.500,000 is
to be expended in the completion of two additional lines
between St Paul and Minneapolis, and other extensions
of the system. The remaining $6,500,000 of the proposed
isse to be ssued from time to time for extensions made
necessary by the growth of the Company, with the excep-
tion of $1.000.000 which will be reserved to retire a like
amount of bonds maturing in 1911, and now outstanding.
It s proposed by the new mortgage that the bonds now
outstanding shall be paid for at maturity, and that they
cannot be renewed or extended. The earnings for the
last ten days of November show an increase of $6,154.65.
e REl '

Detroit Rallway closed last week with 68 bid, and ad-
vanced to T0%, again reacting to 683, a net gain of 1%
points for the week on sales, involving 3,085 shares

» * *

Toledo Raliway was the most active stock in this week's
market, and 4010 shares were traded in. Rumours of a
4 per cent. dividena on this stock, as one of the probabil-
ities of the near future, have heen current, but are in no
wuy official nor confirmed at the present time. The stock
or the active trading advanced to 2568, reacting and clos-

ing with 24% bid, a gain of % of a point for the week.
0 * ¥

R. & O on sales of 1151 shares. advanced to 84, reacting
and closing with 83, bid, a net galn of 1% points for the |
week.

0 '

Montreal Power sales totalled 2,180 shares, and the stock
closed with 76 bid, which s the same level as that pre-
valling a week ago

b i *

The Domin®on Steel Stocks were  inactive. The total
sales in the Common Stock amounted to 280 shares, and
the closing bid was S\ an advance of % of a point over
last week’s quotation. The Preferred  Stock closed with
25 bl a galn on quotation of 1 points on sales of 157
shares. The Bonds were more active than for some time
past, and ST8.000 changed hands, the highest price paid
being 6% and the closing bid was 58'%, a gain of 2\, points
for the week

* *

In Nova Scotia Steel Common 1087 shares were traded
In. and the highest touched by the stock was 8%  the
closing bid being 77, a net gain of 4% points, In the Pre
ferred Stock, 10 shares changed hands at 110, and it was
offered at this price at the close |

Al . ¥

Domin‘on Coal Common advanced 5 full points to 77%,
and then reacted to 76%. recovering again to 763,. which
was the closing bid. This 15 a net gain of 4 points over
last week's close, on a total business of 3,004 shares. Some
small lots of the Preferred Stock changed hands, the last
sales being made at 112% . and the total transactions in
volved IS shares in all. The stock was not offered nor
bid for at the close to-day

Per cent
Call money in Moutreal sesase s 5
Call money in New \urk 4
Call money in London,. 108
Bank of England rate...... .. 4
Contole.ousse 000 000e LCH
Demand Sterling. ... . ]
60 days’" Sight Sterling, . i

— — —

Thursday, p.m., Dec. 10, 10

A reactionary tendency was noticeable in the = ..
Market to-day, and resulted in a small volume of bu- s
and lower prices. Twin City openbd at 931, and adva )
to 9314, reacting in the afternoon to 92, and the last - .
were made at 921, Detroit Railway sold in the mo e
at 69% reacting to 6834 In the afternoon. Mon .y
Power also declined in price, and after opening at 6% ad-
vanced to 77, reacting to 75%. C. P, R. sold in the niry
Ing at 119, and the last sales to-day were made at |,

. Toledo sold between 24% and 24, and then advance 1,

24%. Toronto Street was not traded in, except o
broken lots, which changed hands between 101 and 100,
the closing bid being 1000 Dominion Coal Common 1
in the morning between 76% and 76, and closed offerc 4
76 with 764 bid. Montreal Street opened at 2143, and ()
last sales were made at 212%. The Stock closed offered
at 212% with 211 bid. The Dominion Steel stocks wore

| inactive, and Nova Scotia Steel was only traded in o 4

broken lot of 20 shares, which changed hands at 77 a4

| the Preferred Stock of this Company sold at 110, S50

scattered sales in Dominion Coal Preferred, Wind.or
Hotel Payne Mining and the Bank stocks, together wii)
one transaction of £5,000 Iron Bonds at 568 completed (e
day’s business. The Bank of England rate was unchany d

MONTREAL STOCK EXCHANGE SALES

THURSDAY, DECEMBER 10, 1go3.
MORNING BOARD,

No. of Price No. of

Shares, Shares. Price
25 CP.R. . coeee 109 125 Montreal Power.,. 374,
5 Dom, (ml Lon.... 7% 50 " o ¥
75 o 76 250 - .
25 oy o 76% 20 'lumC!ly ..... cer Y3Y%
75 - . 76 joo o 04
75 " w 70 | wo hed Uyl
o0 N.S, Stael .oivuv 97 25 Windsor Hotel, . 85
25 . Pref.oo 110 25 \llmuexl St ky 14; %
$0 Dom. lron Com.,., 8% 25 Y
100 " P | 100 L e 212X
¢3 Dom, lrom Pref ... 2§ 4 l-)romn St Ry.... tos
4 Dom, Coal Pref.... 112% H .o lO1Y
§0 Detroit Ry..... ... 69k 8 iy o 100Y%
2, g w bglf 5 g R T
100 L o 69Y% 75 Toledo Ry .., ... 24%
“ « 6034 36 Merchants Bank .., 1504

25
goo0 Dom, lron Bds, ., 8

AFTERNOON BOARD,

100 CPR. i 118Y% ’ 75 Iulc'loRy. T 11

5 “ o 18) 1 2g o M
50 o o 18y | 35 ot o 24§
2¢ Bell Tel...oe0c00e 180 as 1mnuy. sesen or Q274

| yool’ayne Mine....oos 1§ 23 o 98
§ Merchants Bank... 127 25 b . 92N
2§ Mootreal tower, ... 70 100 " . Q1Y
23 “ o 15K 20 s 93
25 “ o 75N 2 Montreal St, Ry. M un
75 Detroit Ry wooo0us 084 Haok of Mongeal ,,

S°° Mont, St. Ry. Bds. |i.u.

WANTED Responsible  position by
competent man with 14 years' expericnce
in Insurance and Accounting. High
retereaces. Address: X. Y. Z.,

Chronicle Office

AP T IR T T v e
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The gross traffic earnings of the Grand Trunk
anadian Pacific, Duluth, South Shore & Atlantic
1 ilways, and the Montreal, Toronto, Halifax, Twin
ity, Winnipeg and Havana street railways, up to
t1e most recent date obtainable, compared with the
orresponding period for 1601 and 1902, were as
follows :

~

GRAND TRUNK RAILWAY,
Vear to date, 1501, 1902, 19¢3. Increase
Ut 3Tanesaees $24,056,771 $25,501,123 $20,643,616 $4,147,493

Week ending. 1901, 1902, 1903,  Increase

Nov, Qeecvcens 552,912 626,467 92,115 6¢,645

B& s sasves 24 649,047 711:861 8,815

LI . 5677l| cerars

300ese 779,024 805,171 827,397 22,226
CANADIAN PAciFiC RAnLwaAy,

Year to date, 1901. 1902, 1903. Increase

Ot 3hasenvness

$:7,077,c00 §31,7;2,c00 $37,528,000 $5,756,000
Gross Trarric EARNINGS

Week ending 1501, 1902, 1903, * Increase
Nov. Jeecsves 847,000 910,000 1,014,000 104,900
T4evsennns 802,0c0 903,000 976,000 73000
] PP 809,000 933,000 910,000 Dec, 23,000
30ueiiaaes 1,048,000 152,70 1,158 0c0 6,000
NET TRAPFIC EARNINGS,
Month, o, 15¢2, 1403, Inc.
§ tad 16 §82046) $ 910,771 $#96,310
e:o,uo 674,361 742,741 8,
iui 1,050,915 1,258,564 203,649
1 uo, 1,291,705 1,493,173 201,467
1,010,284 I.IZG.Z;- 1,383,357 216,46
1,121,432 846,737 1,246,055 369,31
1,095,867 1,175,711 1,318,527 142,816
1,305,632 1,362,901 1,434,102 71,201
1,352,732 1,410,755
1.067#38 1,616,134 1,654,027 37,893
November s.vvvs  1,440,87 ,ssl,uo
December ..,... 1,568,691 1,672,442
Total ..vvee 13,760,574 14,651,255
DuLuin, SOUTH SHORE & ATLANTIC
Week ending. 1go1, 1902, 1403, Increase
LT P 44,882 49,130
45.779 49.253 cene
49,158 48,293 47472 Dec 821
WiINnIPEG STRAET RAliway,
1901, 1902, 1903, Increase
$26,333  $32.060 $44,515 '$12,455
24,779 27,315
21,122 27,484
19,641 26,711
20,992 27,738
23,917 28630
w 28,212 41,702
August . ovencanse 012 31,832
September . c..e. 2.594 32077
October .. 2 33,084
November , 3l,su 40,138
December....... 36,780 45m31
MONIREAL STREET KAlLWAY,

Month. 1901, 1902, 1903. Increase
january... % 142,886  § 153,374 § 168,882 s-z.;os
February.. 1:6,999 153,159 la. 5 1506
Narch.... 140,070 154 168,987 14,993
april. oo 144,121 153,525 170,05¢ 17,535
- s ™ '{3: 3 170778 Dec. 3124
June...cein l‘vor 204,454 22,579
July seeee 177§ 194,194 212,337 ll.lt
August ... n'n.sd 5,610 208, 12,97
W. |..l,“ 150 212,156 'J»W‘
October. .. 164,17 ‘79433 204,452 25,019
November, 1 sd 170,834 187,930 17,096
December, l:a:ﬂl 173,042

Week ending. 1901, 1902, 1903, Increase
DeC. J.eeevonsvese 34353 38,099 43,161 4,063

Swrike. { Spanish Bliver.
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'lolono STRIET RAanway,

Mcenth, 1901, 1602, 0. Increase
L“"'Y-. § 121,657 $ 137,035 § 161,638 !a:,’o

Voo 109,512 128,233 146,539 ! 103
March ... 124,499 141,681 150,913 18,262
April, .. 123,0c6 132,047 102,276 29,329
May ... 127,661 145,19§ 174,819 29,324
{'ﬂ'- .- 138,154 132,266 177.593 45,727
uly, .. . 149,631 162,092 192,629 30,887
Avgust. . 153,481 165,165 185 822 20,657
September 160,432 195,680 237,010 41,321
October.. 152,514 188,150 183,810 28,6
November 130,616 151,033 174,039 23,c06
December, 145,398 169,620

Week ending. 1901, 1902, 1903. Increase
Dets $iooos seer 30,483 36,203 sevecs veee

TWIN C11Y RAPID TRANSIT COMPANY,

Month, 1901, 1902, 1903, Ine,
January voe caiae o h;;.«o $270,455 $310,084 $30,599
February ..uivv vuinvus. 213,88 243,150 llo.qn 37,797
March.seose. sevens canne 140,637 117.57 317,8 39 49,

. 230,454 261,456 315,465 54

249,863 295,153 337,609 43,0
inu............. seres a 6,614 308,131 346,018 37,887
UlY. senes: soeent aseens ,336 335,715 362,702 26,987
. “l.m 321,842 363,379 41,737
306,470 337.965 370,349 32,384
269,193 302,634 346,673 44,039
266,800 307,756 333,424  35,6t8
292,576 329,086
1901, 1902, 19¢3. Ine
(0,945 69,617 78,087 ﬂ,:z;’
61,093 71,126 37,195 6,
61,806 73,355 78,130 4,975
82863 93,057 99,811 6,154
Hatrax Exscamic Teamway (o, L1p,
Railway Recerpis,

Month, 1501 1503 1503, m
ADURIY o0t sovns wivuss 19,544 5»0,761 $10, $100
ebruary .ovee vaniiinan %042 8,49 9,322 82,
Mareh cooee 0v0ee e vor 0,448 9,761 10,195 a3
Apri) sosees secer soeie 93N 10,026 10,53 50
MaPoce soes sooreevese 9,467 11,i26 lo,7bg Dec. 35
}Iu..........n.. ..... 1,339 11,528 11,844 316
RlYeee secsvesscnceecs 14,904 14,835 15,942 1,007
ugust ... 16,330 17,177 16,786 Dec. 341
September 16,547 17 18.494 1,000
October, , 12,581 11,382 12,055 673
November, . 9075 9947
December,...ovuv vuus 10,645 11,207

Week ending 1901, 1402, 160 3. Ine,
Nov. J.ce000 00 2,337 2,408 2,650 242

W eeresi snenninnns 2,208 2,34 2,612 263

Bloeeecanserancnne 2,188 2,3}

30 . ceessresananse 2,852 2,852 3321 469

Lighting Receipts,
1901 1602 1003 Inc
POUATY s ovsrannnnnes $10,716 112,069 §13683 $ 714
ebruary A8 0,529 11,924 2, 98
March, 1392 9,207 10,52 1,3i6
‘A‘ydl . 8,092 9,066 10,18 1,050
Y we 7,392 8,403 9,020 617
une 6,59 7,055 8,368 1,313
uly... 6,73 Z.m 8,351 1,015
August ., 7774 1028 8,826 797
September 8,960 9,139 10,781 1,642°
October 11,689 "'j" 13,186 1,658

November ,....s 12,870 12 2:
December ..o veseee 14,194 15,7
HAvANA ELgcTrIC RAnway Co.

Month, 1902, 1603. Increme
A0, .ecrseses 187,597 tto2,0c0 14,403
O  secesrens 87,014 104,647 17,633

cesscesss 101,952 120 389 18,437

435 119,974 21,539

120,712 130,925 10,213

1,323 122,12 10,902

104,500 127,91 23,418

109,092 136,570 27,478

105,959 128,323 23,364

106,139 125,031 :8,‘,-

'nk-lng 1903, 1903 Incresse
Dee, 6.00s00es 23,757 28,759 5,002

'
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Merchants
Minn, St P::l A

»

Co

Flour Mills
. Jde red.

Richellou & Ont. Nav. Co. ..
Kallway

1S Nireet
Twin t‘:ly ::":10711
do Pref

gz’ £ExZe E3Ea
g8 yEsss

3

s8s

| g
.

o b
1
3 i'i
2 666
3 560
3 (8L
3 521
13y 0”
13 531
1 3
3 108
14 18

E, 1676
Y
g‘ Reported for Tux Curovicik by R, Wilson-8mith & Co., 160 St. James Street, Montreal.
E. Corrected to December ,9th 1903, P. M.
‘ St — - e e ——— —
3 Por centage| Par Market Revenue | )y,
; BANKS. jCoon | oot | Bre Corents) valte 'value (IR U8, ene | prieet | When Rirt
I | . N.b e,
g ‘ Oapital.p |share, | share, .‘""‘" “m‘ on par).
] (] " IoEE 8 | 8 |Percent. PercCent, |Asked.Bid.
1,508,000 | 50,00 M3 (375 8 | 4% 125 |April Oet
2:; 34.48 = w1 a. 408 :I-. Dee
X 00.00 ° Aug No
1/460.060 y 0 t pa - L i
1,866,286 5 | [ .er Ju e
i 1 -
M . . une
400,000 3 | . . May .{'::
|
27 609 ‘ | .
oo 8 | i 16 15k [onaey  Juy
2,720,i T8 W o am 0 ape T G
10,000,000 e . Fons - digi [0 oy
[} | [PTPRR & Jul
3,800/ s e o .:::"'..,’ b1
2,277 o i 218" ... [Jame oy
L) } LA arch Sept
P O e oo|dennary  guly
; ! ‘(z s Vs
T e viee re|Pob.MayAug NCY
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160 00 * | 00 150 Jan AplJul Oct
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y 192 | 3 B0 19 April ‘Oct,
10000 | 1o sty | Beo 60 150 5#-. plduly Oct.
| e | 871 69) Mb.June Spi. Dec
nmewl ¢« | M 110 Jan. July
70 > 76} Jan_Apl. Jul Oet,
10 00 3 MarJunSep.Dec.
(5] i S
0 00 m. April Oetober
Duluth 8. 8. & Atlantie
a do Pid. | 5%
Halifax Tramway Oo ...,
Hamilton Klectrie 8t. Com. ...
do Pt
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Marcon! l'ml:-'r&quoh »
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A ug v
Aok Nov
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STOCK LINT—Continued.

— — — e ——— - ——————— — —— 3
| Rate of 2 e AR (75
Interest| .. 000t When Interest Lateet
p— 2o | ouwianding| | dne Where Interest payable. .1 Y not- | BEMARKS.
Oommaeraial Cable . 4 [} omonooo|f1dan 1 ARL|{ New York or Londes....... .... {rom, o [ %
. Colored Cotton Co. [ 2,000000 | 2Apl. 2 Oct.|Bank of Montreal, Mnotreal .. ... 2 1902, 9
b g~ ~arboniiovitebottd I 000 17-: 1 Nov.|Merehants Bank of Can., Moutreal| 1May, 917, |........
Be!l Telophome O0 .. . ] 1,200000 | 1 Apl. 1 0Oot, |Bank of Montreal, Montreal IAA... w5 ...
Donsaion Coal Co.. [ 2,704,500 | 1 Moh. 1 Sep.| Bank of Montreal, Montreal 1 ms.| 1 at 110
Domirion Cotton Oo . O | £ 90820 [1Jan  1Jaly| iiiiiiiaieaeeineiaay caee Rl 0 il Redeemabi’ ot 116
1Jan, July| Bauk of Mon! 5 Redeemable at 110
Dominion Iron & Steel Co... L} # 8,000,000 |1 Jan 1 July treal, Montreal 1 July, 1929 o8y :“ IN':“ mat
dalitax Tramway Co ..... [ 1Jan, 1906 |....... SOma!
{ntareolonial Coal Co ] 1Apl, 1918.. 106}
Laurentide Pul o b vensee ol 1000 | ’
Montmorency Oxiton.,, 5 IS0 BTN
Mon' Gne Co 4 | Touly, 1081 | .......
ontreal Street Ry, 000 | 1Meh, 1Sep. 1 Meh., 1908 .
Montreal Street Ry, Co [ %m H -y Iu‘"lﬂllotlu“l,m“n,h‘, “3" °e.
- “ - :’ 1,500,000 | | May 1 Nov.{ L'n.:on x “"dulonn;s‘l..’ i 1 May, 1922 100
NovaScotia Steel & Coal Co. | o 2,000,000 | 13m0, 1July | 5 Nova Beotia Mool o panko| July, 1981..| 119
Oglivie Flowr Mille Co .............. 6 1,000,000 | 1June 1 Deec |Bank of Montreal, Montreal, . ..., 1 June, 1982.] 115 Il-duu:hh 's:ll.u
| After June 1012,
Kichelion & Ont. Nav. Oo, ........ 8 411580 | | Meh,  1Sep |Montreal and London.............| 1Moh,,1918..| 103 |Redeemabie at 110
Koyal Bt N Y 130,000 | 1 Apl, 1 0Oct.| Bk of Montreal, Mont'l or London|  Oet,, 1914 . Redeomable at 110
St J.-..uln,, 5 :r:‘,g ’ :JI.:’ “‘:l; Bank of Moutreal, 8t. Jobn,N.B.. :?‘?. {z 5 '.lo. redeomable
8 L oarly after 190
Toroato Rallway . wses mhe 51 dng | Bank of Scotland, London ...... 01 Avg 198 yosely b
Windsor Hotel ... 340,000  1Jan. 1 July| Windeor Hotel, Montreal. 2 July, 1912,
,,,‘;n,,‘ Klec. irost Ratiway, . 8 umml 1dan.  1Julyfeer oo, 1 Jan., 1977
Tok y. & Light Co. .. .... 5 700,000 ' 1 Jan, 1 July, 191
&0 - S 5 5,186,000 | I Jan, uly, 1909, .
LA B e o 5 ’ 4,000,000 | 1 Jan 1 July, 1909, .
|

Messns, FETHERSTONHAUGH & Qo., patent solicitors, |
Canada Life building, furnish us with the following week-
ly list of patents granted to Canadians in the following
countries. Any further information may be readily ob- |
tained from them direct. CaxapiaNy Patexts—R. R.

DEPARTMENT OF RAILWAYS and CANALS
Wiley, transformer. J. W.Arnott, saw dressing and filing

QUEBEC CANALS

§ . " X . » 0 CHAMBLY, ST OuUna, LM‘IlINR, BrAaun -
appliances. A, Campbell, steam boilers, N. E. Nash, NOuh, BOULANGRS. B ‘\NNE‘A‘.:NAIII(l.
valves. W. Hull, cultivators. A. Lalande, car replacers, LON AND GRENVILLE CANALS
L. Migner, outsoles. E. Dore and F. Toupin, plows. L. Hi;‘.';\l,r:n IT'.:NI)";"“' addressed to v
A . e e ®  undersigned, and nde
Cohen, ball valves. 0. Zeph, stoppers. 8. Haigh, gas “Tender for Buppiiee’ o lw-:::::,\.:}
burner cut-offs. J. G. Elderskin, rafts. W. B. Bulmer, 'l'»). thv'umlnrulgml untll noon on the 15th
‘ : > : v cember, 198, for the supply of Thnber,
tea Kettles, D. V. Hood, sand preparing machines. W. Lumber, Cast and \\'rfmu'ﬁl; Ill\m. Ilu:;-
D Mitehell, combination credit files. L. C. Smith, rail “;""'-r l"l'.';::]'"h»”('ﬂns-nl. Coal, ete,
=) 3 Me., req x on 3 un-
switches for overhead travelling carriers. W. E. Kyle, als during the ‘ﬂ|,.',‘.'.|,",';f,:.r";,'::'| -
photo flash lamp. J. A. Proulx, linotype leaders. C. H. mentionst tare ot L itee W above
J L) Ml dn V' e COns rreed.
Hutchings, machines for moulding building blocks amd 'l"umul can be obtalned at the ofMce of
o 'RIC > S { the Buperintending  Engineer Montreal,
artificial stone. AMERICAM PATENTS—~J. A. Bell, steam or from the Canal Superintendents, on
indurated stone. J. V. Brooks, display rack. 8. Brown, 'h’;h:mll December next :

. t 1 g b oif t
clothes-clamp. H. 8. Burrely lubricator. W. Cross, ...-m:.q :;‘:'{nm .'.'}".:,.'y'".‘,,‘.',‘,'.'. '.'.',','.’..-.:'
combined feed-water heater, circulator and scummer, J. By onder,

E. Currie, brush. J. Kynoch, combined trolley and air- ERNEST MARCEAU,

g Superintending Engineer
brake controller. A. Norman, last. E. Veigard and B. H. Buperintending  Engineer's Office.
Seigler, extension ladder. No. 2 Place d'Armes Square, Montreal.

BABCOCK & wucox’ Limited, Mew York Life Insurance Go'sBldg,

Il Place d'Armes. MONTREAL.
THE BABCOCK & WILCOX R
PATENT WATER TUBE BO, LE S
Are the MOST SUCCESSFUL BOILERS of the present day, because of thelr

High Economy, Great Durability, Perfect Safety

SEND FOR PARTIOULARS AND PRIOES. TORONTO OFFICE, (14 KING ST. wast"
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BANK OF

Twenty:Ninth Annual Meeting.

The Twenty-ninth Annual Meeting of the shareholders
of the Bank of Ottawa was held on Wednesday, the 9th
day of Decomber, 1902, in the Bank. Among those pre-
went were:—Messrs. J. Roberts-Allan, James Ballantyne,
H. N. Bates, Newell Bate, Geo. J. Bryson, Hon. George
Bryson, W. G. Black, J. F. Cunningham, John Christie,
A H. Bdwards, J. N Fraser, Rev T Garrett, George Hay,
John Mather, Denis Murphy, M.LA; J. L. Murphy, David
Maclaren, Albert Maclaren, J. B, Ml(.‘llrﬂl’l. W. 8. Odell,
George H. Perley, C. E. Russell, Sheriff Sweetland. F. J.
Wilson, J. G. Whyte,

Moved by Mr. George H. Perley, seconded by Mr. Henry
N. Bate, “That the President take the chair, and the Gen-
eral Manager be requested to act as Secretary.

The Chairman then asked the Secretary to read the

REPORT OF THE DIRECTORS.

The Directors have pleasure in submitting to the share-
holders the Twenty-ninth Annual Report, showing the re-
sult of business for the year ended 30th November, 1903,
together with the Balance Sheet, as on that date.

The balance at credit of Profit and Loss Ac-
count on the 30th November, 1902 was.. .. & 68,273 01
Vote at last annual meeting to Charles Magee,
Esq., retiring President 10,000 00

£59,273 01

Net profits for the year ending 30th Novem-
ber, 1903, after deducting expenses of man-
agement., and making necessary provision
for inwovest due to depositors, unearned
interest on current discounts, and for all

bad and doubtful debts .. .. .. .. 335,640 53

394,913 54

GENERAL STATEMENT OF LIABILITIES AND ASSETS
As on joth November.

LIABILITIES.

Notes in circulation. ....e. ...
Deposits bearing interest ., o
Deposite not Dearing interedl. oo covsss teiorossinee cons snnnns

Deposits made by, and balances due to, other Banks in Canada.
Balances due o Agencies of the Bank, or to other Banks or.
Agencies, in the United Kingdom. . ... cooviiins venernee
Balances doe 1o Agencies of the DBank, or 10 other Banks or
:mpnm. elsewhere than in Canada and the United King-
Losnnsn sannns D

BERE NN et ciis sa ey o

Capital | pnl up
Res

PP

Dividend 4} p . (pcub e 1t Dccoml-or)
Forwer Jntn‘vndn Y™
Reserved for interest and exchange. .
Rebate on carrent diseounts ..t vovnen verinnnne
Balance of Profit and Loss Acocunt carried forward

LT

OTTAWA.

Appropriated as follows: —
Dividend No. 54, 4% per cent.
paid 1st June, 1903 .. .. % U8.795 56
Dividend No. 656, 4% per cent.,

payable 1st December, 1903.... 109,947 60
Applied in  reduction of Bank

premises and furniture. . 19,826 60
Carried to Rest Account.. 100,000 00

328,664 7

Balance carried forward at credit of Profit and
and Loss Account. ¢ N nvine o ARAS 7
The Rest Account on 30lh No\ 1!402. was. ... %1,865,000
To which has been added, Premiums on New
BOOCk 1000 .. oiiv 4y ue' e ToBn e vk
Transferred from Profit and loss Account ..

424179 W
100,000 o0

Making the present balance .. .. $2,380,179 W

Under the authority given your Directors at the last
Annual Meeting to increase the Capital Stock of the Bank
by the sum of £1.000,00000, they allotted to the share-
holders on 2nd February last, $500,000.00 of New Stock at
a preminm of 90 per cent,

Branches of the Bank have been opened during the year
at Buckingham, Fort Coulonge, and Maniwaki, in the Pro-
vince of Quebec; Carp, Ont.; and Regina, Assiniboia; and
an office is opened twice a week at Jasper, Ontario, as a
sub-agency to the Smith's Falls Branch,

To meet the need of more suitable premises for the
Montreal Branch, a desirable site has been secured on St
James Street, in that city, and a bullding I8 now being
erected” thereon,

The offices of the Bank have all been inspected during
the year.

The Directors have pleasure in testifying to the zeal and
efficiency with which the officers of the Bank have per-
formed their respective duties,

All of which is respectfully submitted.

GEORGE HAY, President

1902.
sevaniiense  § 1,874,196 00 se808 sapine

093.
$ 2,416,131 00

3""74 A99 21 ﬂl 943,465 2.
1,878,891 37 1,982, ‘902 27
11,853,290 58 — 13,926,367 50
esesseasine TR e0ss sass tane 11,790 72
SHe8 Sennte 63,936 41 ceesrive bous sese e nis
..... eonans sees ssns sees cone sesnrans 654 16

$13,701, 422 99

$2,000,000 00 2,471,310 00

1,865,000 00 2,389,179 00
90,000 00 109,94

1,182 23 1,006 2!

12,465 95 12,62 00

56,506 20 52,819 00

69,273 01 66,34 78

—— 4 m,l'l 39
m,au.s« 38 $21,488,770
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ASSETS, v k
Specie, soe cunes 68 9808 8000 000 4400 0000 100t ateT abstisen e $ 627,445 48 $ 628,753 16 A
DOMIDION NOLES +uvvvee ~oase cansnsnssossrasssnsssasssinns 1,004,628 50 1,128,334 50 .
with Dowinion Govern of note cir-
CUIBLION. 1o ve sovass conssanans oonns 5 100,000 00 126,000 00
Notes of, and Cheques on other Banks ......... ..o vons 556,202 22 591,697 88 .
m made with, and balances due from, otuer Bunks in 3
Besse sevosenscncscers 26 adht  SORANAY LESERN + 94090 338,670 90 488,618 21 J
Balances due from Agencies of the Bank, or from other Banks
or Agencies, elsewhere than in Canala and the Uniwd . E 4
KANRUOME . +vovm coanme consns covmansassvans cunanessrinss 318,230 39 208,698 92 N B
Balances due by Apa&a of the Bank, or by other Banks or g
Agencies, in the United Kingdom.....  ...ee dsones  ainns oL mesoea 440,185 16 |
Dominion aad Provincial Government securities ..ov oo . 464 252 77 462,117 91 4 5
British National War Loan and Consols.. couvriiaisconins 600,636 00 573,766 72
Cenadian Municipsl Securities, or Foreign or Colonial Publie g
Securities o'her than Canadian. ..o covvviviiiniin e 494,419 04 584,663 BT ‘S
Railway and other Bonds, Debentures and Stocks.... ..o .. 538,689 90 661,408 64 E:
Call aod short Loans on Stocks and Bonds, i Canada.... ... 1,190,972 352 1,423,037 09
—eee 6,284,147 52 $ 7,306 1
COrrent LORBA. . coo coos consionsrasnsanssssans sosass cansen 11,378,752 46 10
Owerdue Debts (estimated loss provided for)..ooee vovvenniees . 49,384 52 n
Real Estate, other than Bank premises............ o4 7,666 22 [y k
Mort on Real Estate sold by the Bank.o.. cooveeioaninns VoAl A NSRS 30,889 66 ;
Bank Premises ..oo.covviiinnvonniin coins 185,000 00 :
\ e :
$17,885,840 38 3
GEO. BURN,
(Jeneral Manager.
The report was unanimously adopted, and the usual resolutions of thanks passed by the Meeting. Mesers. ¥. J. &

Wilson and J. F. Cunningham were appointed serutineers, who reported that the Directors of the past year had been

re-elected.
At & meeting of the Board held subsequently, Messrs. George Hay and David Maclaren were re-elected President

and Vice-President, respectively.

— — e e ¢

Tur Lire INSURANCE AGENT should never lose sight of | policyholders the immediate repaymefit in full of the ad-
« the fact that he owes a duty to himself that is above all | vance he had obtained on the surrender value of his pol-
company allegiance, and when he stoops to steg) business | jcy. If this claim is sustained the result will be that the
already placed In another company he is a traitor to his | pelicyholders would have to pay in ful what they borrowed
better self, and nothing can atone for that. Every time | from the Caisse des Familles, whilst they would receive
an agent seeks to get & commission by inducing a policy- | but a small dividend on what is owing to them. Grest X
hoMder to give up a policy in a rival company to take one | hardship would certainly result.—“Insurance Observer,” '
in his he is guilty of a two-fold injury: First, in destroy- i
ing confidenee in a sound and substantial competitor, and . Breerric Can Bagy Fires.—At the recent destruction
second, in causing the assured to give up accrued benefits | of electric street car barn at Cleveland, fire ocourring
for the sake of benefiting an agent. No honourable or | about 2 o'clock am., at which time power was cut of, &
right-thinking man can have any respect for the agent | practically total loss resulted, not only to the bufiéing, -
who will sacrifice his manhood through “twisting” busi- | but to the cars therein, none of the cars belng saved. :
ness for the sole purpose of gain to himself. Don't do it, | Frequent fires in this class of property seem to show thet
under existing conditions underwriters should not antiel-
Life insurance should be above the ordinary business | pate the salvage of any number of cars. This fire origin-
enterprise in commercial honour, dignity and truth. There | ated within a car. The majority of fires within these car
is & peculiar sacredness about one's own that attaches t0 | parns originate within the cars themselves. Many of such

the provision for théir future. There Is, or should also | fires are undoubtedly due to poor local management in .

be, & pecular sacredness about the imstitution to which | not enforcing a rule for the removal of trolley arms from B 3

this provision is entrusted, and men have a right 10 ex- | il wires; in fact, poor superintendence is perhaps the ¢
pect, yes, to demand a high standard of the custodians.— | most conspicuous of many defects in car barn properties d
“The Argus.” as they exist to-day. The December 1 destruction of »
car storage building at lewiston, Pa., and December 3 y
Tae OrriciAL LiQuinaTor oF Tk CAlssE GENERALE DES | barn fire at Museatine, Ia., may very likely de found o .
FaMiLLEs.—That unfortunate insurance company, the un- | add similar testimony. It has been suggested that the 1
timely fate of which has affected thousands of small in- | only possibility ot~ rendering this class ol Insurance less >

vestors and policyholders, not only in France, but also In | wnprofitable 1s by instituting a more thorough system of
Germany, Switzerland and Austria—has asked the Parlé | inspection and re-inspection tending to eliminate many
courts to decide a question which constitutes a novelty In | causes of fire. This can be very easily done. —N. Y.
conmection with life imsurance. Like most life companies | causes of fire. This can be very easily done—New York

the Calsse Générale des Familles used to grant advances
on the surrender value of its policies. At the time of the EMMANUEL CHURCH, 1M Tmis Crry, parrowly escaped

fafture of the concern these grants amounted to over | being burnt on Sunday night last, as a fire broke out on V3 i
3080000 framcs, or about $600,000. The assets are far | the premises, by which the library was destroyed and g
from being sufficient to repay the policles. In order 10 | mush damage done. The loss 18 covered by insurance. A

inerease the assets, if possible, the liquidator has brought | defect in the furnace is reported to have caused the A :
a test i se before the courts, claiming from one of the | trouhl» A:
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Thc szadmn Bzmk of Commcrce

Statement of the Result of the Business of the Bank for the
Year Ending 30th November, 1903.

I'alance at credit of Profit and Loss Account, brought forward from last year. B R T R TP TP PPRTP PPN | m,m 0.
wrplu derived from purchase of assets of the Halifax Banking Lomrnny. r owemenl at foot..... tee senee hg
Net profits for the year ending 30th November, after providing for all had And GoubMMY QOMI0 sovun cocoitcasiosesess 1 004. Jn

uuo.oeove

Which has been upproymlrd as follows :—
Dividends Nos, 72and 73, at 7 pcr cent pvr annum :
For lbe year on §8,000,000

For six months on ..00 000 . e

e § 584,500, 00
I'ransferred to Rest Account, after the lumlgnnmmn with the Halifax Bnkmg Comp.ny 500,000,
Written off Bank Premises.... .. ....cooovvne vivennan sess sese sense v oeuseee s essetesetecent sannes 008 185,007.62
| ransferred to Pension Fund (annual mn(nhullon) ....... O eseeaeenstsene sene sesans ssees sesdtsnees es0 svanse 15,000, 00
Ralance carried forwardeosess cooe sobe caseos sosesosscssesnce shandens dbas COOE08 HOB0 SV 6049 0400 0 600 1068 44009040 165,569, 14

81,450,066.76

The Result of the Purchase of the Assets of the Halifax Banking Company
is as follows:

Surplus of Assets over liabilities, at our re-valuation

Paid 10 Shareholders in cash. . 08900 0000 soue se

I ransferred to Pension Fund lu u-le for ms of the staff of the Halifax Banking Com

Credited to Capital Accounl for 14,000 Shares new stock issued to the Shareholders ot the
DG COMPADY e ot sevsas saseusnnsnoniossionsnnne s tontaeasnsianssnonsossssnnsnss

veenveee $1,039,028,38
. 6.000 00
40,000.00

Balance transferred to Profit and Loss account ... ... 0000 000000 L0860 0000 08008060 8000000 core 8680 000Is00b 0000 s mm I.

—_——————=
Toronto, 5th December, 1903,
The Annual Meeting of the Shareholders of the Bank will be held on Tuesday, the 12th day of January, 1904, at 12 o’clock, noon.

GENERAL STATEMENT.

30th NOVEMBER, 1903.

LIABILITIES.

Noton OF tha Daohs I DIOUMMAIIN oo ons 00000008 6050004008 saerbonabie sRENes ov0s0s o s 305080000 srstie ceee $7,880,5647.68
Deposits not bearing IDterest sovecs sovs sovonsvase snse €90 40000008 009000 200n0s 000 W Fses ssube vons SH !21700 61
Deposits bearing interest including interest accrued to date, ... LR T T T PP P veeriiinane 45,459,894.80

— e §2,783,606 .47
Balances due to other Banks in Canada ..... ¥ 65 6 NA T NTSRI HIIA S BT L SIB AL ADH S HEDS 64 15 ¥ b ek 138,520.91
Balances due to other Banks in furelgn countries. ... . sesesss sveens seeseees sentesetsens tenn . rnaane 367,%.“
Dividends unpaid .o oe0oooe S0 2SS Oebss B0R 806 s RE SRV AINIEE L SEANE Yo ELS 500 00 D0E .67

Dividend No. 73 pcublelntr)ecember 000 S00 00000 000¢ 640008 500060 0000000 s0eess 304,600.00

Capital paid up.ees o 0008 seesnens 200 90008 5000 ¢ 090 0000 000000 000000040000 ¥,700,000 .00
Rebbisess saash by e RN N 3,000,000 00
lilllnefol l’rolh. lml 'A)‘ﬂ Acwllnt clrrml POPWAN s oonoetoseee 065608 06005000 000000 080000 0o 165,669, 14
s s e | 1,866,569, 14
883,341, m“i
ASSETS. g L

Coin and Bullion.coees vevessians  corvsasiiiiians ionses seesesntin sasasasensions sasnsncsienese $2,664,064,39
DOmInIOn NOES ceseessovssssass sossnsnssesses sooasasss sasasssssrsossssassosssosssassssescanss 3,367,741.76
¥ ——— 45,931,306, 14

Deposit with Dominion Government for security of Mok CITORIRMION o o400 1500 5000 605080 onatssess seessennsorensss 391,400, 00

Notes of and Cheques on ether Banks ......... AUSEER V008 SRV ST ENIINE. B BEEE inas 80505090 vesattrunsss snsesss B u;u;gg 89
Balan uduetyo(herlhnl(u in (,ann:‘a BE4DSE0 AN ss Sl Baen sasine s buibonssie s 18 906 19
Balances due by Agents in Great Britain...... seseseseestasnaesssnsnrne Sesseaessians sareaiissenisassaanens  3,400,164.94
I{:I:nc-du L;Aé‘:nuoflheBu.k and other Bunh in lomgn COUBLTIER. o1t novssers sovnnssn Sheesteestiasnasennne 913,772.21
(.ournmen(Bondn. Municipal nndo(her%cunﬂel seesetesttane arnritnins S8t tiite s iase et ianesernns 6,958,076.23

Call and Short LORDS. coo oo sessses sosssssnress ss00ts 0000 00008t cassnns oo ses sansssees sesicannsannines aanaes  9,908,590,61

, $30,995,845.21
Other current Loans and DisCOUNIS —emee....iiiciro0ss 0000000000 64000000 sesans 4008 000s 800000000098 s00s assssiessos Mm 215.94

Overdue Debts (loss fully provided for).. vess (eess seeese sisessrers snas SRR Leaues sranes seees s 163.474.01
Real l".uule(olber lhnn Bank Pmmun) s SUSRBAINSRSERN SORRNF Ok ke RITET BaN DN 260068 o4t so0atestrb 167,307.99
Mort B P P Y A oovsnsacsesecscers  166,008,98
Bank nmim....... 880000 008008 sesess . . eorsssarnisasssansiaescasass  1,000,000,00
UDER AOBPUB 1 006 s ocs c000 20800600 80000008 0000000 0000 00000000 000000000008 00000000 000000 00005068 000000 000s s00s 74,929.23

o ———————
$83.341,880.33

e

- B. E. WALKER, GENERAL MANAGER
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BANK OF

MONTREAL -

PROCEEDINGS AT THE BIGHTY-SIXTH ANNUAL :\IEB’I‘IN(L

The eighty-sixth annual meeting of the shareholders of
the Bank of Montreal was held in that institution at noon
yesterday.

There were present: Hon. George A. Drummond, Vice-
President; Sir Willlam C. Maecdonald, Hon. Robert Mac-
kay, Messrs. R. B. Angus, A. T. Paterson, E. B. Green-
shields, R. G. Re!d. Charles Alexander, B K. Greene, G. ¥
C. Smith, A. T. Taylor, Hon. J. K. Ward, Donald Mac-
master, K.C.. C J. Fleet, K.C; F 8 Lyman, KC.; Henry
Dobell. Angus Hooper, Richard White, Thomas Gilmour.
Jumes Tasker, James Moore, George Hague, B. A. Hoas,
James Croll, D. Forbss Angus George Filer, R. H. Clerk
dohn Molson, John Taylor, H. Macdougall, Robert Archer.
Hugh Cameron, W. D Gillean, Robert Hampson, M. 8
Foley, W. Howard, W. H. Evans, Farquhar McLennan, H
J. O'Helr, Alfred Piddington, J J. Robson and John Mor-
rison.

On the motion of Mr. John Morrison, Hon George A
Drummond, Vice-President, was unanimously voted to the
chair, In the absence of the President, Rt. Hon. lLord
Stratheona and Mount Royal

Mr. B. A Boas moved, seconded by Mr. Heary Dobell
“That the following gentlemen be appointed to act as scru-
tUneers: Messrs. F. 8. Lyman, K.C, and G. F. (. Smith;
and that Mr. James Aird be secretary of the meeting.'

DIRECTORS' REPORT

The eeport of the Directors to the shareholders at thel
elghty-sixth annual general meeting was then read by Mr
A. Macnider, Acting General Manager, as follows:

The Directors have pleasure in presenting the report,
showing the result of the Bank's business for the period
from 30th April to 31st October, 1903, in accordance with
resolution at the special general meeting, held 7th Jan

uary, 1008:

Balance of Profit and loss Account, 30th
April, 1903 . . . . e ne et

Profits for the half-year ended 318t October
1003, after deducting charges of manage
ment. and making full provision for all
bad and doubtful debts. . s

Premiums recelved on new stock

917.166.31
416,024.00

$2.067,988 06

GENERAL
ASBSETS
Gold and Bilver coin current . $ 3286113 46
Government Demand Notes,. 4,197,915.50
Deposit with Dominion Govern-
ment required by act of Par-
llament for security of gen-
eral Bank Note eirculation  454,634.63
Due by agencies of this Bank
and other banks In Great
R T * %
Due by agencies of this Bank
and other bhanks in Foreign
countries .. .. .. .. .. .. 309380841
Call and short Loans in Great
Britain and United States, 15,356 366 00
24,188 451 22
Dominion and Provincial Gov-
emment Securitles .. .. . 435,697 46
Rallway and other Bonds, de-
res and stocks. .. .. TH79.94851
Notes and Cheques of other
B cs v av - as av v RIS
e & 42 396 K80 .63
Bank Premises at Montreal and Branches. . H00,000.00
Current Loans and Discounts in .
Canada and elsewhere (re-
bate Interest reserved) and
other assets. . .. .. .. . 8T4.606,119.69
Debts secured by mortgage or
otherwise .. .. .. .. .. .. 16664827
Overdue Debts not  specially
secured (loss provided for)  113,075.50
e 74,884,848, 46
$117,881.724.09

Bank of Montreal. Montreal, 31st October, 1908,

$ T2800.75 |

Dividend 5 per cent. payable 1st Dec,, 1903, .

684,000
Amount transferred to Rest Account ..

. 1000 o0

Balance of Profit and Loss carried forward... 373.95s
Since the last annual meeting of the shareholde
branches of the Bank have been opened at Edmonto
AltaIndian Head, Assa., and Brandon, and Gretna, Man
and a branch at Sherman avenue, Hamilton, has e

arranged for, to be opened on the 1st December, 1903

The Bank also established a branch at Yarmouth, N =
through the purchase of the business and premises of T
Exchange Bank of Yarmouth,

The Bank is at present erecting premises for (!
branches at Edmonton, Alta., and Birchy Cove, Newfoun
land. and  has acquired properties on the corner of =i
Catherine street and  Papineau road, Montreal, and (1.
corner of Greene and Western aventes, Westmount, whe:.
premises are being erected for the occupation of branch:
to be established at those points,

The Bank has also, since last annual meeting, gone in
occupation of the new premises on Craig street, Montreal

{ and the reconstruction of the St, James street building
{ proceeding satisfactorily.

With deep regret the Directors bave to record the deat!
| of their esteemed colleague, Mr. A, F. Gault, who had be
A member of the Board for upwards of ten years,

The vacancy on the Board has been filled by the election
of the Hon. Robert Mackay.

It has been thought desirable to provide an assistant (0
the General Manager. and Mr. H. V. Meredith has been ap
pointed to the position of Assistant-General Manager, 1
talning also the position of Manager at Montreal.

The lssue of $2,000000 new capital stock authorized at
the special general meeting of Tth January last, has been
all subscribed for. and all taken up with the exception of
| #12.660; which will be paid up on the 23rd December, ma!
ing the capital stock. all paid, $14,000 000,

The Head Office and a number of the branches have
been inspected  since the meeting last June. All the
branches will be inspected, and reported on at next meet
ing

SIRATHCONA AND MOUNT ROYAL, President
Bank of Montreal. Head Office; 31st October, 1903,

STATEMENT
I LIABILITIES,
| Capital Stock VR anabode vl SRTEEN0.00
B M G . . $10,000,000,00
| Bal. of Profits carried forward  373,988.06
| ———
$10,373 988.06
| Unclaimed Dividends.. .. .. .. 3,620.01
Half-yearly Dividend, payable
Ist December, 1903, . 684,000.00
11,061,608.07
| 26,035,168 07
Notes of the Bank in circula-
L IR R TR T TISRar  C 7
Deposits not bearing interest.. 23,579,315.46
Deposits bearing interest .. B57,847,538.20
Balances due to other banks in
Canada. . ot e Lew i PEo R 04,499.36
e 92, 846,556.0)
!
|
|
|
|
|
|
|

$117,881,724 09
ETT—
E. 8. CLOUSTON, General Manager
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THE CHAIRMAN'S ADDRESS.

Hon. George A. Drummond then said:

The statements now presented show clearly the position
{ the Bank, and will, 1 feel assured, be accepted as satis-
wtory.

In Montreal the new banking room to the rear has been
ccupled, and, giving as it does, ample and convenient

commodation to the public and the staff, has proved
nost satisfactory.

The old building had long been outgrown by the business
f the Bank, which was being carried on in it under
rowded and most unsanitary conditions.

The reconstruction of the old building in modern fire-
proof manner is now proceeding, the original facade alone
romaining, and when finished the premises of the Bank in
this eity will, no doubt, be accepted as creditable alike to
the architects, the Bank and the city,

It may be mentioned that the original building fronting
the square was first occupled in 1847, at which period the
liabilities of the Bank to the public were £3.660,000, as
compared with $93.534,000 at present, figures giving some
indication of the expansion of the Bank's business and the
accommodation required.

Turning to general questions, the most striking event of
the year has been the serious decline in the market for
securities,

Primarily, this has been the result of over-production
of stock certificates, bonds, debentures and all marketable
securities, In some cases the necessary consequence of
great indusirial activity, but in others due to exce sive
cap.talization, the disclosures of which excited public dis-
trust,

It i8 to be noted that such cases have been rare in Can-
ada, but we have by no means been exempt from the con-
sequences,

Notwithstanding these drawbacks, which have made the
receipts of wholesale houses occasionally slower than
usual, the general trade of the country has heen prosper-
ous, as the following summary will indicate:

Dry Goods—"An unusually good year'

Wool-—"A good demand at good prices.”

Iron and Hardware-—“An excellent year's business, at
fairly remunerative returns, equalling thoss of any former
year.”

Leather exports—"An increase of late at prices netting
shippers good returns.” ®

Boots and Shoes—"A very good year's trade”

Grocery—"A satisfactory year's bhusiness
sreater than last year'

Lumber—"A very satisfactory year, at prices 10 to 15
per cent. higher than last year.”

Cheese—"The most profitable for years"

Summarizing the figures approximately, they stand
thus: —

Exports of lumber.. .. .. .. ..

Ixports of butter and cheese. . .. .. .. .. ..
Exports of bacon, ham, eggs, poultry..
Exports of grain of all kinds. . "
Exports of flonr and meal.. ..

Exports of live stoek.. .. .. .. .

materially

£ 33,000,000
27,000 600

L. 16,000,000
. 28,000,000
7.600,000
12,500,000

£124,000.000

And it will be noted a large proportion of the year's
cropi has yet to come forward

Th» opening of the trade with South Africa promises
well.  Already an extensive trade in flonr, meal lard
meats, cann-d goods and lumber has been established,

As regards the business of the port of Montreal, very
full information is already in the hands of the public, and
it need only be stated that the tonnage visiting the port
shows a steady increase over the past three years the ex-
ces being 41 vessels and 350,662 tons for 1903 over 1902,

The abolition of tolls on our canals has been effective
in Increasing the business of the port, the exports of
wheat for the season, from Montreal, being larger than
from New York: nevertheless, our grain exports are helow
the figures for 1896 and 1896

The cattle exports for the past season show a very great
increase over any previous year.

The rapid development of the Northwest Territories,
and the consequent increase in  exportable produce, is

amongst the most important of recent events. During
the past sixteen months the Canadian Pacific Rallway has
sold for settlement over three million acres of wild lands;
add to this the sales by the Government and private
holders, and ths aggregate must reach into large figures.
It is known that at least 115,000 immigrants have entered
these territories since the 1st of January last.

If disposed to attempt a forecast, which | have no in-
tention of doing, it would undoubtedly be necessary to
gve weight to the great factors already alluded to. The
prosperity of our farmers, the weajth pouring into terri-
tories only recently a barren waste, the full employment
of labour of all kinds at high wages, and the great indus-
trial activity caused by the establishment of many
branches of manufactures; but I should also be compelled
to ensorce the counsels of prudence and economy.

I have much pleasure in moving: —

“That the report of the Directors now read be adopted
and printed for distribution among the shareholders.'

Tnis was seconded by Mr. A. T. Paterson, and was car-
ried unanimously.

THANKS ARE TENDERED.

Mr. Donald Macmaster moved:

“That the thanks of the meeting be presented to the
President, Vice-President and Directors for their attention
to the interests of the Bank

Mr. Angus Hooper secooded the motion, which was
unanimously agreed to

The Chairman-— In the absence of Lord Strathcona, and
in the namo of my brother Directors, 1 beg to express sin-
cere thanks for the honour done us,

Mr. R. B. Angus—1 beg to move:

“That the thanks of the meeting be given to the Gen-
eral Manager, Assistant General Manager, the Inspector,
Managers and other officers of the Bank for their services
during the past year'"

The ability, Integrity and zeal with which the officers of
the Bank have displayed deserve this recognition at our
hands. It is a matter of regret to us all that the General
Manager is at present absent, having been detained in
England by business matters, and also by a slight indis-
position. But he is now well, and will be here In a few
days.

The motion was seconded by Mr. R. G. Reld, and was
carried unanimously

Mr. H. V. Meredith, Assistant General Manager, said: —
I regret that the General Manager, whose duty and pleas-
ure it is to reply to this resolution, 18 not ir. his place to-
day. He is, as Mr. Angus has said, detained in London,
undergoing treatment for an allment, which we are sl
glad to know Is not a serious one, and we expect to have
him back with us in the course of a few days. | am aware
the vote of thanks to the staff, which you have heen good
enough to pass, i5 to a large extent, one of form and
usage. At the same time, 1 feel that the words of appre-
clation and confidence, which the mover of this resolution
has used, coming as they do from one of our oldest and
most successful General Managers, must prove an .incen-
tive. were incentive wanting, to greater exertions in ob-
talning the best possible results for your investment, and
at the same time safeguarding the large responsibilities
you have confided to our care.

Mr. A, Maenider, Acting General Manager, returned
thanks, on behalf of the other members of the staff, for
the kind words of appreciation that had been spoken.

Mr. George Hague moved, seconded by Mr. A. T. Taylor:

“That the ballot now open for the election of Directors
be kept open until 2 o'clock, unless fifteen minutes elapse
without a vote being cast, when it shall be closed, and un-
til that time and for that purpose only this meeting be
bontinued.”

This was unanimously concurred in, and a hearty vote
of thanks was then accorded the Chairman, who acknow-
ledged the same.

THE DIRECTORS,

The baliot resulted in the election of the following Di-
rectors: -

R. B Angus, Esg: Hon George A. Drummond, E. B,
Greenshields, Esq.: Sir Willlam . Macdonald, Hon.
Robert Mackav, A, T. Paterson, Esq.; R. G. Reid. Esq.,
James Ross, Esq.. Rt. Hon. Lord Strathcona and Mount

Royal. GOCMG.
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THE I.OIWI MUTUAL FIRE INSURANCE
COMPANY OF CANADA

ESTABLISHED 1850

Susiness In force - -
| osses paid to date
Assets, 3 15t Dec., 1002

t HON, JOUN DRYDEN
President.

GEO, GILLIES
Vice. President
H. WADDINGTON
Secy. and Managing Direteor

LAUCHLIN LEITCH,

D WHEISMILLER and J. KILLER, Inspectors,

H. BLACHFORD, General Agent for Quebec, 1% St James St. Montrea

The Fovereign Bank of Canada

MEAD OFFIOK, TORONTO

GENERAL lnu.nru orric r . MONTREAL
Capital Authorized . . . . . $2,00,0C000
Capital Pald Up $oa g 1,300,000 00
Reserve Fund $cgel SR g 328,0€000

FRESIDENT: M. 8 HOLT, Esq.

e e

VICE- ’ll.lb NTS:
BANDOLPH MAC! lllhAl.D. LET) )‘IB CARRUTHEKS, Esq.
: DIREQTO
T A A ALIAN, Esq u«cmnuumrnn Ksq., M.P
ox ER MOLAKEN, Illnl D, MCMILLAN,
JOHN PUGSLEY, Ese. K WILSON, Esq.
4 RANCH .l—Anl.qu Aylmn Ihlnmm Claremount, Ont,»
: (.‘l non, wood nnov. Havelock, Heusall, Exeter, Unt.,
i dighat " Milverton, Mount Albert, Markbam, Ottaws, Market
{ ran Otuvl L., Ilr-mu Montreal, West Knd llnnel- \o--ulﬂ
? Ponl. t n. Illrlln' S:ouffville, Sutton, l‘u Unionvill ¢
¥ Waterloo, PQ., Zuriel
N ANIII' AND OORDI.POUDIITII
} In the United Nt . P. Morgsn & Co., New York ; The
: Trust Company. Iu Yun u-mmcuulhnuoul
Y

i
and Imulu Natlonal Bank, Philadelphin; ! Bank,
Boston | MerchantsLaclede N ational e, Mo. State ll.vllp
Bank, Detroit.  In Great Britmbesd, 8. Morgan & Co. London,

in 'u-- Im"n Harjew & Co., Parls. Tn Germany — Dresdner

Bank, Hamburg, Ber)
D. M. STEWART, General Manager

NATIONAL TRUST CO.,

LIMITED.
Capltal Faldt p $1,€0,6CO

| ACTE As
) Fxeoutor, Administiator and Trustoe, Liquidator and Assignee for the
¢ benefit of creditors, Trustee for boud Issues of orporations and Companies

Kecelves funds in Trust, allowing @ per cont. per annum, payable half.
;culy upon amonnis of $500,00 and upwards, lodged with the (- ompany
rom one Lo five yoars

Reserve $300,000

Members of the Legal and Notarial professions luﬂn.tna’uy bLusiness to
this Company are a/ways retained in the professional ea

A. G. ROSS, Manager.
O ftices and Safety Deposit Vaults :

153 St. James Street, Montreal

5%
DEBENTURES
Inened from cue to five years bearing 8, interset,

j ble balf-y
’ ﬂ‘ -r-u'o- for the asking.
i wm. ‘lo-d-:.
“standard Loan company
24 Adelalde Strest lul. TORONTO,
ALEX, SUTHERLAND, D D, Prysipexy
W. 8. DINIOK, Maxaoxn

T - —

-~

Superintendent ‘

|

EASTERN TOWNSHIPS BANK.

DIVIDEND No. 88

NOTICE s hereby given that a Di-
vidend of Four per cent. for the current
half year has been declared upon the
paid-up Capital Stock of this Bank (but
on new stock to apply from date of
|'nm-m only), and that the same will
the Head Office and

“n: hes on and after Saturday, 2nd
day of January next,
| The Transfer Books will be closed
from the 15th to the 31st December both
days Inclusive,

By order of the Board,

J. MACKINNON,
General Manager.

1908,

Sherbrooke, 2nd Dee,,

The Trust and Loan Company

OF CAINADA
INCORPORATED by ROYAL CHARIER, A.D. 1846,

Capltal Subscribed - - $7,300,000

ith power to Increase to - 15,000,000
Pald up Capltal - - - »581,666
Cash Reserve Fund - - 4,612

Money to Loan on Feal Estate and Surrender Valucs
of Life Policles.
ly to the Commissioner,

Trust & Loan Go. of Ganada, 26 8¢, James Btreot, MONTREAL

qKx% IN\L%"{TMENT

W THDRAWAL ON SHORT NOT'ICE
At present this Company will receive for investment smme «!
$500 and M and goarantee interest at

Mlmmuvd uith the Cor 'ompany is held in Trust, and is
invested in most approved security. This security
is specially set aside to protect the loan.

Arrangements can be made with the Manager of the Compan
for the withdrawal of the whole or part of any sum
on short notice.

Deposit Boxes and Storage at reasonable rates,

MONTREAL TRUST & DEPOSIT C0Y., 1707 noTRE DAME 8T.
A. M. CROMBIE, Manager.

Che Canadian Caswalty and
Boiler Tnsurance €ompany

Subscribed Capital, - $5600,000

Managing Director, A. G. C. DINNICK

GoOOD AGENTS
Wanted in the City of Montreal and every
unrepresented town in the Province of
Quebec, to represent the Company for
Boiler and Accident Insurance.

Write
HENRY J. MURPHY, Ceneral Agent,
63 Liverpool & London & Clobe Bldg,
> MONTREAL.

A 4
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cbz Dominion of canada‘ “Oldest Accident Assurance Co. Inthe world.” : ‘ :;

Gum:« :l: :cddc.utflmmcc 0. | Ra“way PaSSCﬂgch
i ~Assurance Company

BONDS
| (Bstablished 1849) OF LONDON, ENGLAND

.

COVERING ALL POSITIONS OF TRUST
Accident Policies

£ ; | Capital fully Subscribed . . . . 6,000,000
pecially Adapted for Business cr Professional Men | :?n’ Op )' oo ot iy ; a;:goog- 000
g alms paild over * podTpt ) 000

. OOODIIPD:.A.:.." Lot '%'.:_‘L'.‘n.s" Deporited with Dominlon “cvernment "100,000

H. WALRER, Manager Province of Quebec ALL KINDS OF PERSONAL ACCIDENT AND

TeEMPLE BUILDING, MONTREAL DISEASE POLICIES AND FIDELITY BONDS
HEAD OFFICE FOR CANADA, TORONTO

Fidelity Bonds. |
g | F. H.RUSSELL, Manager and Attsrney for Camada.

‘Ne furnish bonds for rmplz_)'fﬂ- of Banks, Railroad, |
Express, Telephore, Telegraph Co.’s, etc. For Mercan- HIAM & PANCMAN, Ceneral Agents, Montreal.

tile and other Corporations. For all persons holding

JESEER IR PO, Sreres i . e Loan and Savings
” C
THE LONDON GUARANTEE & ACCIDENT | ompany ;
seos e O o

COMPANY, LIMITED F ONTARI

D. W. ALEXANDER, Cen. Mgr. for Canada, 84 KING STREET EAST, TORONTO
83 KING ST_WRAT. TORONTO President, Hon JOHN DRYDEN, Manager, J. BLACKLOCK
Viece-President, JAMER GUNN, Faq. Becretary, W, N, DOLLAK

LAW UNION & GROWN

IMPFRIAL BANK OF CANADA. BAMNK OF NOVA SCOTIA,

INSURANCE CO. OF LONDON 4 Debentures
Assets Exceed $24,m m.oo Debentures issued in awounts of $100 and upwards for & period

t ears with interest at 4 en
Fire risks accepted on almost every description of insurable prope rty " of from 1 to 10 years with inten per cent per annuin

Canadlan Head OfMce payable half-yearly.

’ | Assets : . . . $1,118,689.66
112 8t. James “:.°°" ".'“D': :’K":;'“":"‘"“‘ | Lisbilities to the public . 120,002 63
s » Wianager | Security for Debenture holders " ©97,667.13

Agents wanted throughout Canada.

THE UNION LIFE ASSURANCE COMPANY.

C:PITAL FuLLY SUBSCR'BED ONE MILLION DOLLARS.

HEAD OFFICE, 112 TO 118 KING STREET WEST, - - TORONTO.
H. POLLMAN EVANS, President.
THE GREAT INDUSTRIAL KAVINGS BANK POLICY is copyrighted and cau be issued only by the UNION LIFE
Weekly payments from de. upward, AGENTS WANTED in all districts, Special salary every week—=NO LAP2ES. For an
\go-nv.\" in the Provinee of Quebee, apply P. GARON, Frovincial Manager, 71a St, James St., Montreal, or direct to the Company

ATLAS ASSURANCE

COMPANY, LIMITED

THE MAIN F E;TUREB OF THE C'OMPANY ARE :
Progress. The Company Commenced Business in the Reign of George III, and the following figures show its record

AT THE ACCESSION OF INCOME. FUNDS.
KING GEORGE IV. v $ 387,066 . . $ 800,605
KING WILLIAM IV. : 667,116 . . 3,038,380
VICTORIA ¢ 789,866 - . 4,675,410
KING EDWARD VII. . 3,600,670 . ’ 11,186,408 3 :
In addition the Company has a Subscribed Oapital of Six Million Dollars. ¢ 3
Affording a TOTAL SECURITY for its Policyhaldars of $17,185.4056 .
ACENTS WANTED IN UNREPRESENTED DISTRICTS. 1 k

Head Office for Canada, MONTREAL. MATTHEW C. HINSHAW, Branch Manager
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Aiverpool | B AR |
and BONVAON and GlObE

u‘:x?:::,:x;n- - . 200,000,000 ‘“nsurancz ¢°.

CAPITAL, AND ASSKTS EXCEED - = . 861,000,000
CANADIAN INVESTMENTS EXCEFD R # 3,000,000
HEAD OFFICE —Canada Rranch—MONTREAL
CANADIAN ROARD OF DIRECTORS,
W. J. NUCHANAN, KEsg., Chairman WM. JACKSON, G. F. C. SMITH, Joint Resident
1.8 CLovsToN, Bag Depuly Manager. ), GARDNER THOMPSON, | Managers.

SIm ATREAN TR LACOATE

** The Oldost Scottish Fire OfMoe "

IT LEADS THEM ALL| CALEDONIAN

As applied to the gain in net amount of| Insurance Co. of Edhlblll‘gh

life insurance in force in Canada for the tUMDS OVER $11.000,000,
FIVE YEARS ending December 31, 1 02.| | wgAD OFFICE FOR CANADA, . MONTREAL
HEAD OFFICE-WATER. 00, ONT. j soasien. Savin: John ©. Bostiuish

—

¢b¢ fHutual Life | — s

OF CANADA| | Total Funds in Hand over ’20,0‘0,000
has once more established its vight to the | = Wead office JOERR DANR BT,
| CANADA Montreal

above claim. It stands te-day

At the Head 'Of All

life companies doing business in Canada
in the NET AMOUNT IN FORCE
GAINED OVER all its competitors
during the past five years, as shown by
the Government Reports.

INSURANCE |
SUN orrice

FOUNDED A.D. 1710.

e -~
INCORPORATED BY \
ROYAL CHARTER %

Thc London Assurance

Upwards e ~ 180
of Years Old
W. KENNEDY

W. B COLLEY ‘ Joint Managers.

HEADOFFICEH

Threadneedle Street. - -VLondon, Ene @mnihentiﬂuingﬁﬁi&

) -
e ey ot eyt Wecuranee Pocieln

excreds 97,000,000,
OF NEW YORK.

OANADIAN BRANCH: W S PR‘S’DENT
A Eowarp . 9COTT) -
15 Wellington Street East, - Toronto Ont. | =o 7 conpany FOR POLICYHOLDERS ano AGENT

“' .- .L‘cn.unu' ..".'." Succeminl Agents and uo-tu-n Seeking Nemunerative Burives (n
T — | unuoumly‘.’lybmucnlm.'lnydfb Sockety’s Gemsr v

This Company commenced business in Canada by ; Apee

depositing $300,000 with the Dominion Government | J. HENRY MlLLER. Mu\.'cr,
or security of Canadian Policy-holders, | 103 Temple Bullding, Wontrcal, Quebec,
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I‘he SlenCSS Policies of

THE

Ocean Accident & Guarantee
Corporation, Limited

' 86,000,000

CAPITAL . . .

Cover disablement uuled by any Sickness or Accident

The most liberal and attractive Policy issued by any
Company.

HEAD OFFICE

MEAD OFFICE  Tomole Building, MONTREAL
CHAS. H NEELY. General Manager.

THE

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE _ - - MONTREAL

A Canadian compuu for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, 0!' PAID UP CAPITAL

Above all liabilities including Capital Stock.

T. H. HUDSON, R. WILSON-SMITH,
Manager. President.

NORTHERN

Assurance Company of London. Eng.
Eerasuisnso 188
Capital and Accumulated Funds nloom
Annual Revenus from Fire and Life Pro-
miums and from lntorm on lnvoﬂ-
ed Funds 4
Deposited vmh Dlmlnbn mnmmom 1or
the Security of Policy Holders. .............

OANADIAN BRANCH OFFICE |
1730 Notre Dame Street, Montreal
anager.

ROBERT W. TYRE, M

G. E. MOBERLY, /napecior

MOUNT- ROYA -

COMPANY
Authorized Onplul

HEAD OIFICI Monlrul
Presideni, Roporrue FORGET, Viee-President, llox, H. B, RaixviLLe
J. E. CLEMENT Jr., General Manager
Hesponsible Agentswanted in Montreal and Prov, of Quebee.

. $44,635,000

. 7,238,000
283,800

$1,000,000

I\NURA\CE \ND FINANCF CHRONICLE
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- .YRONCEST IN THE WORLD™

s EQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.
HENRY B. HYDE, FOUNDER.

DECEMBER 31, 1902,
Assets . . . . 8359 395,538
Assurance Fund and all

other Liabilities .
Surplus . . .«

Outstanding Assurance
New Assurance . 281,249,944
Income " . . 69,007,012

J. W. ALEXAN DER, President.
J. H. HYDE, Vice-President.

MONTREAL OFFICE ; 157 St. James Sreet,
S P. STEARI\S, Manager.

TORONTO OFFICE, 90 Yonge Street,
E. J. DENNEEN, Manager.
George BROUGHALL, Cashier

'.INI 268,041

76,I2‘7 AV7
1,292 446,595

THE ...

Keystone Fire Insurance Co.

OF SAINT JOHN, N.B.
CarivaL, $20C,000.

NCORPORATED A.D. 1689.
Home OfMee - Princess Street, Ealnt Jckn,

JINECTORS.
ALFRED MAKKHAM,

HON, JOHN V, ELLIS,
Vice-President,

Presdent,
HON. GEO A, COX,
(President Weatorn Asa'ce Uo.)  (Vieo-Prosk Jont Westorn Assoe Co.)
ALEXANDER P. I!AKI}: 'll li. run "'I(l‘.l‘) Kl! K J G.KNOWLTON,

A. GORDON IKAVI’I'I' erotuy

J.J. KENNY,

PoOSITIVE EVIDENCE _ &>

. Have building or stock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillipps Square, MONTREAL

R. WILSON-SMITH

FINANCIAL AGEBNT

OABLE ADDRESS
OHRONIOLE

160 St, James Street, MONTREAL

SPECIAI TY
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES

PFRMANENT INVESTMENT OR DEPOSIT WITH C2NADIAN GOVEFNMENT

Member of the Montreal Exchange
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Scottish Unlon & Naﬂonal

Insurance C ompany of Edinburgh, Scotland,
ESTABLISHED i824.

Capital, - « =« =« - 830,000,000
Total Assets, - - - - =« . - 46,230,784
Deposited with Dominion Government, - 242,720
Invested Assets in Canada, - - - - 2,448,737

North American Department, Hartford, Oonn., U.8.A.
JAMES H, DREWSTER, Manager,
Warren KAvaxaon, Resident Arnl. Moutreal.
v Toronto,

MEDLAND & JoNEs, oy

A, U, ARCHINALD, " “  Winnipeg

Continental Life Insurance Company

HEAD OFFICE « =« =« =« Toronto

AUTHOKIZED CAPITAL, $1,500,000,00

Prosident Hon, JOMN DRYDEN
Conoral Manager. CEO. B. WOODS,
Secretary, CHARLES H. FULLER

Splendid openings for three first-class men as Pro-
vincial Managers for the Provinces of Quebec, New
Brunswick Ans Nova Scotia.

RIGHT and FAIR|

Il“‘l right plans of Life Insurance, honest in pur-
¥ pose, correct in principle, fair methods of deal

ing with policyholders and agents, impartial in treat-
ment, just in settlements—all cardinal aims of the
management of the UNION MUTUAL,

Union Mutual Life Insyrgnce 09.

PORTLAND, MAINB.

Fred. E. Richards, President,
Arthur L. Bates, Vice-President.

Good Agents always welcome ; satisfactory territory open
for men of that stamp,

ADDRESS ;

HENRI E, MORIN, Chiet Agent for Canada,
161 Bt, James Btreet, - MONTREAL, Oanads.
For Agencies iv Western Division, Province of Quebee and Eastern
Outario, apply to
WALTER |. JOSEPH, Manager,
151 St. James St. MONTREAL.

THE

EXCELSIOR

LIFE INCURANCE COMPANY.

“MERIT not SIZE"”
Good Agents Wanted—None Other Need Apply
Head Office : Toronto,
€. MARSHALL, DAVID FASKEN,
President

INSURANCE AND FINANCE CHRONICLE.
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h_
OVER 21 PER CENT

The Manufacturers’ Life during the
first eight months of 1903 received, in
applications, over 21 per cent more
than during the similar periud of 1go2.

This is certainly a record to be
proud ot.

We have still good openings for live
Agents. Write for particulars to

R. JUNKIN, Ass't Manager,

MANUFACTURERS LIFE INSURANCE COMPANY
Head OfMce, = =« =« Toronto, Canada.

THE WATERLOO

MUTUAL FIRE INSURANCE COMPANY,

~——ESTABLISHED IN 1863 —
Head Office, - - - WATERLOO, ONT.

TOTAL ASSETS . - $334,083.00

POLICIES IN FORCE, 285,197
Intending Insurers of all olasses of insurable proper.y have the option
insuring at STOCK RATES or on the Mutual System,

CEORCE RANDALL, FRANK HAICHT,
President,

Secretary,
R.A.STEWART, WM. SNYDER
J. THOMAS ORR, i

Vice-President

! Inspectors,

Continued
Progfm i

- -on -

* During the last
few years the
North American
has made mar-
vellous strides in
all Departments
tending to its up-
building, which
can readily be
seen by the fol-
lowing figures,
showing a com-
parison ofoé &
THREE SEPTENNIAL PERIODS,

Year. Cash income. Assets, Policies in force
1881 $39,613 $58,763 31.2'.’11,'1'1-.:(‘t
1888 263,601 666,919 7927,564
1895 581,478 2,300,518 15,779,385
1902 1,270,840 5,010,813 30,927,961

A strong progressive Canadian Company giving ex-
cellent returns to its policyholders, therefore making it
a desirable Company for agents to represent.

THREE ACTIVE AGENTS WANTED.
THE NORTH AMERICAN LIFE
Assurance Company.

Howme Office . TORONTO, ONT,

J. L Bl.Allll._ L. GOLOMAN, A.T.A, F.CA.

nt. Managi ¥
W. B, TAvLox, BA., LL.B, 508 Director
Secretary
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| The Canada Life's new business
for first half ot 1903 ex-
ceeded that of any similar
period in the Company’s
history.

Established 1822.
L]
National Agssurance Gompany
OF IRELAND,
Incorporated by Roya! Charter.

CAPITAL - - - $5,000,000,

Canadian Br7 nch:
Trafalgar Chambers, 22 8t. John Street, Montreal
H. M. LAMBERT, Manager.

PHASNIX
Assurance Company of London, England.

EI‘I‘AII.II.ICI’ 1783,
Agency Eestablished in Canada in 1804

PATERSON & SON,

— CHIEF AGENTS FOR DOMINION.—
HEAD AGENCY OFFICE
164 St. James Street, MONTREAL.

Alliance Assurance Company, Ltd.

ESTABLISHED IN 1924
WITH WHICH I8 UNITED THE

IMPERIAL FIRE OFFICE
CAPITAL $26,250,000

Head Office for Canada: Imperial Building, Montreal.

P. M. WICKHAM, Manager.

Founded 1797

NORWICH UNION

Fire Insurance Society

O ————

NORWICH, England

Head Office for Canada TORONTO
JOHN B. LAIDLAW, Manager.
B
Montreal Office, Temple Building,

GEORGE LYMAN,
Supt. Province of Quebec.

oooooo

INSURANCE AND FINANCE CHRONICLE
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INSURANCE COMPANY

Organised 1792. Incorporated 1794

N orth Amerlca.

' PHILADELPHIA .MARINE

83,000, 000

Capltal, - - -
Total Assets, -

ROBERT-HAMPSON & SON, Gen. A
Corn Exchange, MONTREAL.

LIMPERIAL LIFE "', °°"'"""

S‘ imolicity iberality Security

acteristics of the

MOIINI.

are the three distinctiv

NEW POLICY CONTRACT

s Of the e

Imperial Life Assurance Company

WRITE FOR PARTICULARS,

E. 8. MILLER Provincial Manager,
§ Liverpool & London & Clobe Bdg MONTREAL,QUE.

wTye

BATIONAL LIFE ASSURRACE (OMPANY

CAnaDA.

Do ,_S“!',',“,‘- $1,000,000

This progressive and successful Life Company
wants district agents in the Provinces of Quebec,
Nova Scotia, Ontare, Manitoba and Northwest
Territories.

Apply to Head Ofiice, Temple Building, TORONTO

Pheenix of Hartford

CONN.

OCANADA
Head OMee,

BRANCH
. . - MONTREAL.
J. W. TATLEY, Manager

Total Losses Pald Since Organ-
ization of Company $49,687,884.60

'rus
.%ome Life Rssociation

OF CANADA
INCORPORATRD BY SPRCIAL ACTS DOMINION PARLIAMENT,

Head OfMoe—H Life Bullding, Toronto.

Agents Wanted in Unrepresented Districts
Apply to LT, O0L. A. FRASER,

Room 22, Imperial Building, Montreal.

President, HON. R, HARCOURT, M A, K.C.

Director, A. J, PATTISON
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4SSURANCE cOMP? awY

HEAD OFFICE' - TORONTO
oLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE

Cash Capital, - = - $1,000,000.00
Total Assets - - - *,884,730.18

Losses pald since organlization, $22,527.817.67

DIRECTORS :

Hon, CEO. A. COX J. J. KENNY,
President. Vice-President.

JOHN HOSKIN, K.C., LL.D,
ROBERT JAFFRAY
AUGUSTUS MYERS
H. M. PELLATT
P. B SIMS, Secretary.

How, S, C, WOOD
K. W, Cox
THOMAS LONG

EVANS & Jouu.lo-. Ceoeneral Agents,
1723 Notre Dame Street, . - MONTREAL

g . suicude s o, p o G s 5
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Capacity

for business receives its speediest
reward in the selling depart-
ment.

If you think you have the
ability to sell a Five Per Cent.
Twenty-Year Gold Bond on the
instalment plan write me stating
your age, present occupation, and
give me bank or other good refer-
ences.

CEORCE T. DEXTER,
SUPERINTENDENT OF DOMESTIC AGENCIES,
The Mutual Life Insurance Company of New York
32 NASSAU STREET:
NEW YORK, N.Y.

g THE
Assurance Company.

FIRE AND MARINE,
INCORPORATED IN 1861,

Head Offices, - - - TORONTO
R
ORPEIORL. ..cooooanstasrsssosesesiosssesnras 92,000,000
Cash Assots, over ... ... ..o wins 8,823,000
Annual Income, over... ...... 8,636,0C0

LOSSES PAID SINCE OROGANIZATION, $32,007.000

DIRECTORS !
Hon. GEORGE A. COX, I"cu/int,

J. J. KENNY, VieZvessdent anwd Minaging Livector,

Hox, 8 €, WOOD W. R BROCK
GEO. R, R, COOKBURN J. K. OSBORNE
H,.N, BAIRD

GRO. McMURRICH
E R WOoOD
e e e

Agencies 1n all the privelpsal Clues aud Towse lu Cansds
and the United Stater.

Head Office ;: Toronto.

= Ontario Flccident

fnsurance Company

Beg to announce the Immediate issue
oi an entire new accident policy

The Mercantile Combinz.iion
(Schedule Plan)

Absolutely
Without
Restriction

The Broadest, Most Unique and Bes:
Contract of the kind ever issued.
A Model Policy.

Agents desiring Yarlicu!ars of this policy
at first hand will please address the Com
pany , immediately at either Tor.ato or
Montreal.

TR R WY TP W RTINS o T A

PR =
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LONDON &
LANCASHIRE

FIRE

INSURANGE COMPANY

Something Really New
IN LIFE INSURANCE

THE ADJUSTED INDEMNITY POLICY

ISSUED BY

The Northern Life HSSI]I%III}B bompany

It gives the ne(‘wun Hnm( l n-lunnn for less money
than the Regular Policies,
Write for Booklet explaining it.
JOHN MILNE, Managing Director,
Head OMce, London, Ontarie

Agencv Organizers Wanted.

The Roval-Uictoria Life Tnsurance Gompany
WANTS, January 1, 1904, Two Agency
Organizers, one for lhur Maritime Prov-
ince Division and the other for their
Northwest Division. Must have a good
knowledge of the territory, with success-
ful experience in canvassing and in
selecting and developing agents. A good
opportunity for energetic young men.
Apply to
DAVID BURKE,

General Manager, Montreal.

Geo. F. Cummings. Established 1865. T. C. Pelavan

CUMMINGS & CO.

Menters New York Stock Exchange.

BANKERS & BROKERS

20 Broad Street, New York City,

Now is the time to buy

STOCIKS

Send for st of "l’"p"l’l!rs likely to advanec.
List of

Investment Securities

and full information upon application, Write to us.

Emp|oyers Liability
Assurance Gorporation

LIMITED,
0f LONDON, ENGLAND.

The Original and 1eading Liability Company in the World.
CAPITAL $8,000,000
CANADIAN COVERNMENT DEPOSIT - 120,480
MONTREAL OFFICE—British Empire Building
TORONTO OFFICE—Temple Building

Personal Accident, Sickneas, Liability and
Fidelity Guarantee Insurance.

GRIFFIN & WOODLAND, Managers for Canada

THE [Incorporated 1876,

MERCANTILE FIRE

INSURANCE COMPANY.

All Policles Cuaranteed by the LONOCON ANL
LANCASHIRE FIRE INSURANCE COMPANY
OF LIVERPOOL

The Equity Fire Insurance Co,

TORONTO, CANADA,
WM, GREENWOOD BROWN, General Manager,
e GENERAL AGENTS —
Corson Bros , Montreal, Fanlkner & Co,, Halifax, N. 8,

Fred J. Hoidind, Winnipex W. 8. Holland, Vancouver
K Jdack, St Jobn, N, B,

Gl > THE CROWN LIFE

Insurance Company,

SIR CHARLLS TUPPER, President.
JOHN CHARLTON, M.P,, Vice-President.
GEO. H. ROBERTS, Managing Director
DIKECTORS FOK PROVINCE OF QUFBFC:
Hon. Henri B Rainville, Lieut -Col. F. C, Henshaw
Rodolphe Forget, Charles Cassils,
H. Markland Molson.

STANLEY HENDEKSON, General Manager, Provinee of Quebec,

Ofices : Vietorin Chanbers 222 MeGill 8t., Montreal,
Relinble Agents ean obtain liberal contraets upon furnishing satisfactory
references
FIRE. LIFE. M ARINE. ACCICENTY

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

Capita! Fully Subsoribed $13,600,000
Life Fund (in speciai trust for Life Tolicy Holcers) 12,226,600

Total Annual Income, exceeds - 10,000,000
Total Assets, ex( ced - - - 80,000,000
Deposit with Domw. Government exceeds - 600,000

HEAD OFFIUE CANAIMAN BRANUH:
1731 Notre Dame Street, - NMOMNTREAL
J. MCCRECOR, wmanager

Applications for Agencies solicited In unrepresented dis
tricta,

T R T T
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ROYAL INSURANCE Co

FIRE and LIFE

QUEEN INSURANCE Co.
ABSOLUTE SECURITY

GEORGE S8IMPSON, Manager WM. MACKAY, Asst. Manager
J. H. LABELLE 22d Asst. Manager
NOEL H. TORROP, Superintendent Life Department

THE FEDERAL LIFE

Assurance Company
Head Office, - -+ - Hamilton, Canada.

Capital and Assets : b . . . $2,612,387.81

Surplus to Policyholders . . . . . '1,0387647.33

Paid Policybolders in 1002 . . . . 1 20141168
MOST DESIRABLE POLICY CONTRACTS.

DAVID DEXTER, J.K. MCCUTCHEON,
FPresident and Managing Director, Supt, of Agencie,
H.RUSSEL POPHAM, - . . Provincial Manager.

( ‘MI‘I’A.LIINID llﬂl“o /

—_—

Standard Llfo Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICB FOR CANADA : MONTREAL.,

INVESTED FUNDS, i N B e T AT $51,764,362
INVESTMENTS UNDER OANADIAN BRANCH, 16,600,000
DEPOSITED WITH OANADIAN GOVERNMENT over ssrenbitase 6,910,446
Assurances effected on first classlives
Without Medical Examination Apply for full particulars,
G. H. ALLEN, General Inspector, D. M. McGOUN,

Maritime Provinces, Halifax, N S. Manager for Canada.
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A E. AMES & CO.

BANKERS - - TORONTO.

GOVERNMENT
MUNICIPAL

RAILROAD } Sec urities

lionde suitable for Deyosit with Government Alwaye on Hand

G. A. STIMSON & CO.

Investment Brokers,
Gooernment, Railay, Municipal & Industrial
BONDS AND DEBENTURES

Securities sultable for deposit by Insurance Companies always
on hand.

21 and 26 King 8t. West, - TORONTO,CANADA

DEBENTURES.

M and ay Bonds Doxl.t and sold,
Can always supply bonds suitable for deposit Dominion Govern-
meut.

8TOCKS.

New York, Montreal, and Toronto Stoek purehasedfor Cash or on margin
and oarried at the lowest rates of interest,

H. O'HARA & CO.

30 TORONTO 8T, - - - - TORONTO.

Members of the firm—H, O'Hars, H. R, O'Hara (Member TorontoStook
kxchange), W.J O Hara (Member Toronto Stook Kxcbange).

Edwin Hanson Willilam Hanson

Hanson Brothers

CANADA LIFE BUILDING - « =« MONTREAL

INVESTMENT BROKERS,
Covernment, Municipal, Rallway and Industrial Bonds
and Securities BOUCHT and SOLD.

Investments sulitable for Insurance Companies and
Trust estates always on hand.
! of M. 1 Btook
Onble Address : * HANSON,

A prominent Montreal business man recently gave
an agent of another company a proposal for a large
policy, with the condition that it would be given to
The Sun Life of Canada,

This is unusual.

It shows that business men have
the merits of life companies.

a knowledge of

Literature on request to Head Office, Montreal.

K. MACAULAY, President, T. B, MACAULAY, F,LA,, Sec'y and Act'y,
Gro. WILKINS, M.D,, MLR.C.S, (Kng.) Axrtnux B, Woon, A.LA
Chief Medical Officer, Assistant Actuary,
FREDERICK G. Cork, Superintendent of Agencies,

RADNOR....

“ Radnor is a purely natural water, bnlhant
pleasantly sparkling, and delicate to the taste.’
The Lancet London, Eng.

Radnor s bottied only at the Spring.

ForR SALE EVERYWHERE.

NTAILllulD moo
Total Funds Canadian Investment Over

,000,000 600,000.00
FIRE AND LIFE

North British and Mercantile

INSURANCE Co.
A. MACNIDER, FEsq, Chairman
HON. GEO. A, DRUMMOND
CHAS, F. SISE, ks
[ G. N. MONCEL, Hsg

Head Office for the Dcminion 78 St. Francois Xavier Street

VMONTREAL.
Agents In all Cities and Principal Towns In Canadr
RANDALL DAVIDSON, Manager.

ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Offico - - McKinnon Building, TORONTO

AUTHORIZED CAPITAL, 81,000,000

Directors,

SUBSCRIBED CAPITAL, 8$480,100
s S :,t'....“:::.:“.:’.‘.-“.:.:‘,'.‘.‘:.::'.': 54,634.69

S.F.McKINNON, Esq., Pru J.J.LONC, Esq., V-Pres.
8. F. McKinnon & Co., 'I(nnullu The T, Long Bros, Co .\u”llmmnll
ARMSTRONC DEAN, Manager,

Applications for Agencies throughout the Provinee of Quebec

ere invited. Address: E. A. LILLY, Montreal,
General qu nt for Prov. Quebec.

:\ We want to do your & 4 &

| PRINTING

We will do it quickly !

We will do it cheaply !!

We will do it well!!!
JOHN LOVELL & SON, Limited
23 St. Nicholas Street, Montreal

UnionAssurance Saciety

OF LONDON.
(Instituted in the Reign of Queen Ann, A.D., 1714).
Capital and Accumulated Funds exceed $16,000,

One of the oldest and strongest of Fire Offices,

Canada Branch: 260 8t. James Street, - -
T. L. MORRISEY, Manager.

000

MGNTREAL

MANCHESTER

Assurance Company

CAPITAL - $10,000,000
ESTABLISHED 1824

Head Office, - Manchester, Eng.

Canadian Branch Head Offico, TORONTO.
T. D. RICHARDSON,
Assistant Manager

JAMES BOOMER,
Maonager.
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THE INSURANCE
2 . | Spocial Attention.
and FINANCE eﬁronle/e A.J. G. MACECHEN, LLB JOHN J. MACCABE.

Prmosien Eveny Frinay

% McCARTHY, OSLER, HOSKIN & HARCOURT
Barristers, Solivitors, Etr. Bell Telephone Main 771
Home Life Building, - - Victoria Street o F
TORONTO. } F. W. EVANS 0. R. Q. JOHNSON
John Hoskin, K O, F. W. Hareourt, W. B. Raymond,
H. 8 Osler, KO, Leighton G, MeOarthy, K.C,,
D. L. MeUarthy, O, 8, Macinnes, Britton Osler, A, M. Stewart, EVANS & joHNsuN
CJ Fisrr KC ALex, Farcoxen, J. W.Cook, A R McCMasTiR m' I"m'c’
FLEET, FALCONER, COOK & McMASTER AGENTS  » BROKERS
demt"' 3nrristm and ’Olifﬂﬁﬂ. 1 1723 Notre Dame Street, Montreal
standard Bullding, 157 5t, James Street, GENERAL AGENTS
ATNA INSURANCE CO,, of Hartford
MONTREAL BRITISH AMERICA ASSURANCE CO., of Torente
SUN INSURANCE OFFICE, of London, Engiand. L
Joun 8. Harn, K.O SELEIRE Onoss, KO, WANCHESTER ASSURANCE CO., of Manchester, England |
Anenr J, Browx, K.( W, PRESCOTT SHARP, HOME INSURANCE CO., of New York. |
K. U MoOMICHAKL, |
HALL, CROSS, BROWN & SHARF |
Advocates, Barristers and Sollcitors ‘
LONDON & LANOABHIRE LIFE BUILDING {
164 8t. James Street, MONTREAL. |
» |
i Scottish Union and National Insurance Co., of Edinburgh
ESTABLISHED 15M {
Total Assots . .. $44,222,472.83
Invested Funds 23,068,472,83 |
Invested in Canada 2,926,940.60 ? MacECHEN & MacCABE,
| Montrenl OfMcor —~ N7 8t. Francols Xavier Street | go,risters, Solicitors. Notaries Public, etc
t WALTER KAVANACH, Chiel Agentand Secretary, ; Sydney, Cape Breton, lm Scotla
1 | Colloctions, Real Estate, and Mining Business Recelve
:
i
)

‘TUPPER, PHIPPEN & TUPPER

} At 160 St James St., Montreal
\ . ) i BARRISTERS, ATTORNEYS, Etc.
I IR WILSONSAITH, P'roprietor. WINNIPBG, Canada.
: | J. Srewawr Toresn, K.C FRANk H, Purress
: WitLiaw J, TUrres, (moRGR D, MiNTY,
: N TRADE MARKS | Gompow ©. MCTAVIsR, WALLACE MODONALDY
! DESIGNS f Solieitors for the Bauk of Montreal, The Bank of British North Am-
. ,m.‘l‘hl-ﬂn Bauk of Canads, Nnﬂo‘l‘l‘r‘o. Lwd., The
Osnada Life Assurance Co,, Thl-l-b“l Life Assurance Co,, The Can
FETHERSTONHAUGH & CO adian rmhunn,tx-s:- Ivie Fiour il Co., Ld., Tho Hudson's
. 1'“’ Company, ete. Doi.tmco-my,nh ate,

; Canada Life Building
Montreal. | Harris, Henry & Cahan

Also Toront » a and Washington
e ey Al e mies, 4 Barristers, Solicitors, Netarles Public, otc.
oﬂm St. Paul Bullding, HAlerld N. 8., and Roysl Bavk Bullding
D. MONROQE., ‘l
| RE B KC. W A Hery u..n.. C. M. Caban, LLB.,
Coneoia Agent for . B, Stairs, LL.B., . A K. Rawlings, LL.B.
| Royal and other British | Onblesadres: B N ney. i ',,,,,';;,,','}:;‘.',‘:
; Iusuraccs Companies
! CORNWALL, 0N | MEDLAND & JONES
— | GENERAL INSURANCE AGENTS,
‘ EDWIN P. PEARSON, | WATTCN & MCLENNAN —
‘[ e A GBI e ADVOCATES, SCOTTISH UNION & NATIONAL INSURANCE 0O
' et Sdiiiiass @ : British Empire Building, GUARANTEE COMPANY OF NORTH AMERICA,
Worthern Ane " Company: | 1294 Notre Dame Street, | INSUJIANCE COMPANY OF NOKTH AMERICA,
Conmecticut Insurance Company MONTREAL. | CANADA ACCIDFNT ASSURANCE CO,
Urvices 3. Cassix Harrox, K.( | : § N Bl TORINTH £
Adelaide £t Bast, TORONTO | wuancs Mclonnam B, B b VARG @ BV dreREn To. 108
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BANKS

Capital Paid-up, $2.905 250

THE ROYAL BANK i huieine

BOARD OF DINECTOR
Thos. K. Kenny, Faq., President
CANADA A hos. nu.m,"n-q Vice-Pres't
. Wiy Smith, Foq . H ﬂ l\ml,
Esq., hon. Da viAM

Chief Executive Office, M ntreal, Que,

Brock, Inspector.

Antigonish, NS,

) \5..1( N B Branches. .
poodgewater, N.S. lmth'mr[.k B Pictou, N8, Sidney, Victoria
harlottetown. PRI Lunenburg, NS, PL Hnwh-\-un N 8 Toronto, Ont.
Chilliwack, BC. Maitland, N S, Rexton, i Truro, N 8,
Dalhousie, N.B, Moncton, N R, Rossland, ¥ ¢ Vancouver, RC,
Dorchester, N, B Montreal, Que Sackville, N 1, Vancouver, Kast
I imundston, N.B. Montreal, Wst. Endst. John, End, B.C,

) rederiion, 1\ Il Nanaimo, B.C. st John s
. Nelson, B.C Shube nac; S Westmount, P.Q,
Newcastle, N.B, pmmerside, ¥, Weymouth, N S,
E Ottawa, Ont ydney, C.B, \Aood-w\k.ﬂ B,
LondonArery, N8 Pem! roke, O'n
\gencies in Havana and Mnlhgn de Cuba, Cuba; New York, N. ¥V jamd
Kepublic, Wash

The DOMIN ION BANK.

CAPITA - - $2,083,868.00
nlulVl FUND oz.':.oa.uu.oo

D.rectors.
E. N OSLER, President
W. D. MATTHEWS, Vice President
T. Katon, Willlam Ince, lames | Foy, KC
W. R. Brock, A. W. Austin

Victoria, BC,

HEAD OFFICE, ~ T1ORONTO.
Branches,
Belleville, Guelph, Napanee, Uxbridge,
Brampton, Huntsville, Oshawa, Whithy,
Cobourg, Lindsay, Orillia, Winnipeg.
Gravenhurst, Montreal, Seaforth,

Street West (Cor. Esther Street), Toronto

s Street (Cor. Queen
Spadina Avenue (Cor. College)

Drafts on all rru of llw United State %, Groat llrnmu and the Continent
of Europe bhow

Letters of utdlt h‘ued available inall parts of Europe, China and Japan

T. G. BROUCH, Ceneral Mam.or._
THE BANK OF OTTAWA.

OAPI'I'AL ('u"y Paid Up) .. $2,000,000.00
1,8685,000.00
3OABD or DIRICTOHH
GEO. HAY, President. DAVID MACLAR Vice President.
Henry Ne-ell Hate, John BPurns Fraser, Hon. George Bryson,
John Mather, Henry Kelly kgan, Denis \lmph\ George Halsey Periey,

Head Office, OTTAWA ONTARIO

GEO. BURN, Gen, Manager. FINNIE, Ottawa Manager,

[ SN UWEN ln-ml( r-

BMOH‘S.

Alexandria, Ont.  Hawkesb'y, Ont, Ottawa, Ont. Rat l'unlgr Um
Arnprior, Ont. Keewntin, Ont * Bank St Regina, N'W
Avonmore, Ont, Kemptville, Ont,  ** Kideau St.  Renfrew, lml
Bracebridge, Ont.  Lachute, Que ¢ SomersetSt. Shawinigan Falls,
Carleton, Pl'ce Ont, Lanark, Ont ParrySound Ont, 1,{-9
Carp, Ont. Mattawa, Ont.  Pembroke, Ont. Smiths Falls, Ont
Cobden, Ont, Moutreal, Que, Portage la, Prai- Torento, Ont.
Dauphin, Man, Maxville, Ont. rie, Man Vankleek Hill,Ont
Fmerson, Man North Bay, Ont, Prince Albert,  Winchester, Out.
Fort Coulon.r.w Sask. Winunipeg, Man,

Granby, Que.

nts in Canady, BANK OF MONTREAL
FOREIGN AGENTS: New Vork—Agents Bank of Montreal, National
Bank of Commerce, Merchants National Bank.  Boston—National Bank
of the Republic, Colonial National Bauk, Massachasetts National Bank
Chi nk of Montreal, St )'nul——uenh- 2 -lhml Bank, Lon-
don—! Bank, Limited. France—C

} 1. Pease, (-(aﬂ’llMlnl&ﬂ’ W. P. Torrance, Superintendent of Branches.

| The BANK OF TORONTO

INCORPORATED 1855,
Head Office .. ‘roronw. Canada.

CAPITAL .. .. $2,880.,000
REST .. .. .. $3,160,000

DIRECTORS.
GEORGE GOODERHAM, Pres, W. H. BEATTY, Vice-Pres,
Henry Cawthra,  Robert Reford, Charles Stnart, W, G Goaderham,

John Waldie, John J. Long, C S Hyman, M.P.
DUNCAN COULSON JOsSErH lil‘NleKﬂ)V
General )I-ml;rr, Asst Gen'l Manager,
BRANCHES.
Barrie, Ont Gananoque, Ont Peterboro, Ont, St Catharines, Ont,
Hrockville, Ont, P Q. Petrolia, Ont Sudbury, Ont
Cobourg, Ont Thy .mlmr ¢, Umt,

Coldwater, Ont

I« 'Q Toronto. (nt
Collingwood, Ont Rossland, B.C. Kmgand Hithurst
Copper Cliff, Ont Sarui, Ont Branch
Creemore, Ont, Montreal, PO Stayn. 1, unt, Qneen & Spadina
Elmvale, Ont, “ Roard of Trade Branch Branch

St Catherine & Guy St. Branch  Wallaceburg, Ont,
Maisonneuvesiranch
B \NKERS3.
LONDON, Eng. —-The London City and Midland Pank, Limited
NEW YORK ~N nal Hank of Commerce
CHICAGO-—Firs il Hank
Collections made on the best terms and remitted for on day of payment,

BANK OF NOVA SCOTIA.,

INCORPORATED 1832
Caplinl Pald up ’e b 92,000 000,00
Reserve Fund oy " 3,000 000,00
HEAD OFFICE, MALIFAX,
DIRECTORS,

JonuN Y. PAvzanT, President. Cuartrs ARCnisarp, Vice President
RoOL. BorbeN, G. S CaMpuril, J. WALTER ALLISON, HECTOR MCINNES,
General Manager's Office, TORONTO, ONT,

H. C. McLron, General M

nager, D, Warers, Supt. Branches,
Geo. Sauderson, luspector W, Caldwell, Inspector
BRANCHES
In Nova A rst, A tis, Nridgetown, Dartmouth, Dighy

Glace Bay, Granville Halifax, Kentville, Live rpool, New Glasgow
North & an‘ Oxford, rrsboto, Picton, Pugwash, stellarton, Syduey
Mines, Westville, Yarmouth R

In New Brunswick —Camphellton, ¢hathim, Fretorictan Moancton
Newcastle Port Eigin, St. Aundrews, St. Grorge, St. John, St, Stephen,
Sussex. Woodstock

In Manitooa and N. W. T.—Kdmonton, Strathcona, Winnipeg.

In Pria.e Baward Jsiand—Charlottetown and Summerside,

In Quabac —Montreal und Paspebioe

n Ontario - Armprior, Rerlin, Hamilton. Ottawn and Toronto,

wfoun 'lan i —Harbor Grace and St. John's
In West Indies - Kingston, Jamaica
In Un'tod States —Boston, Mass, and Chicago, 111

IMPERIAL BANK OF CANADA

CAPITAL AUTHORIZED .. $4,000,000 »
CAPITAL PAID UP .. .  2.088.300
REST ACCOUNT . . 2,630,000
DIRECTORS
T. R. Mewitr, President, D, K. WiLkiw, Vice-President,
WILLIAM KAMsAY, ROBERT JAFFRAY, T. SUTHERLAND STAVNER,
ELiAS ROGERS, W, HENDRIE,
HEBAD OFFICH, TORONTO.
D. K. WILKIE, General Manager, E. HAY, Ass't General Manager,
W. MOFFAT, Chief Impocicr.
Bolton, BRANCHES IN ONTARIO,
Fasex, Ingersoll, Ottawa, St Catharines,  Toronto,
Fery Listowel, Port Colborne, Sault Ste. Marie, Welland,
Galt, Niagara i‘nlln, Rat I'ovh‘e, St Thomas, Woodstock.

Hamilton, North Bay,
BRANCH IN Ql KBEC,
Mox

BRANCHES IN MANITOBRA, NOR ll\‘liﬂl‘ N IIIITIh" con, l‘llllA.
Brandon, Mun Nelson, B.C osther

de
Paris, 1ndid, China and lethuntml Bank of lndh. Au(nlﬂ and
Jupan,

THE ONTARIO BANK.

= Toronto.
QAPITAI. PAID Il' - = $1,600,000.
REST .. -

TMREOTORS
GHO. R, R COCKBURN, l’rtl DONALD MACKAY, REsq., Vice-Pres,
A. 8. lrving, Esq. . K. Harcow . D Perry, Esq.
R, Grass, l-q T. “‘lluley, Esq,
CHARLES McOILL, General Manager.

BRANCHE3,
Alliston Collingwood Mount Forest Sudbury
Aurora Fort William Newmarket Tweed
nowmanville Kingston Ottawa Trenton
Iackingham, Q. Hm!-:v Petertoro Waterford
Cornwall Montreal Fort Arthur
Soott & w-nm.m- Sts, n & Portland Streets.
N.O’N { Yonge & Richmond Sts. onge & Carlton Streets.
AGENTS.

DON, ok, Limited. FRANCE & EUROPE-Credit
o u%u-runu National Bank wil the Agents Bunk of

1) mn—rm Nationa! Huuk.

Lnl.-ry Alta Prince Albert, Sask.

JBO Portage La Prairie,
:}J.o.lun Alta. Man Vancouver, ‘n.e.
e Mo Regina Assa, Victoria, B.C,
Golden, BC Revelstoke, B¢ “'rhnhi'll. Alta

Winnipeg, Man,
Winnipeg, Man,, North Kad,
AGexNTs—~London, l;nl.lluydlllnk Ltd. New Vork, Bank of Montreal

Bank of America. Paris, France Credit Lyonnais.

Letters of credit issued negotiable at Branches of tfie Standard Bank ot
South Africa, Limited, in Transvaal, Cape Colony, Natal, Rhodesia.

rwa INSURANCE <
and FINANCE eﬁ ronicle
Published every Friday,

AT ‘00 87, JanEs Br,, MORTRRAL
R.WILSON-SMITH, Proprietor,
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Bank of Montreal.

RSTABLISHED 1517, INCORPORATED BY ACT OF PARLIAMENT,

CAPITAL ¢ ald up) $13,061,860.€0
Reserved Fund, . . 10, 00, €0,00
Undivided Profits, - - 373,088.00

HEAD OFFICE. MONTREAL.

BOARD OF DIRECTORS.
RY. HON, LORD BTRATHCONA AND Mot NT Hox ¢
RKovar, GO MG, Vreardent
AT PFatemson, I-4 E KRG
S WU, Macposat. B OANGIHS,
R.G RKun l~| H--v Hunllr MA\'\\\

.8 CLOUSTON, Genera' Manager
N V. MEREDITH, Assistant General Manager and Manager at Montreal,
A MACNIDER, Chief Inspector and Superintendent of Branches.,

BRANCHES IN CANADA.

MONTREAL . C. W. Drax, Assistant Manager

aVTiRle OATARIG  Nasitoha & YT Lower Provinees,  British Columbla,
Almonte B Winnipey Chatham, N.B. l.vrcn:uod
Belleville, Man  Fredericton, N.B.,, Nelson
Brantford Hrandon Moncton, N R New Denver,
Brockville, fan . New West.
Chatham, Calgnry, Alt minster
Collingwood, Edmonton, Rossland,
Cornwall, Alta Vancouver
Descronto Gretna Man Vernon,
Fort Willlam Indian Head, Victona
Goderich, i
"

Peterhoro
Picton
Sarnis
Stratford
St Marys
Toront

Wal mn ur
k WK llr

' Seigneurs
St By

Point 8t,.Chs,

Quebee,

ST, JOUN'S, HANK OF MONTRYAL
Bay of Islands, Bank or MoNTREAL,

In Onrbar BRITAIY - LONDON, BANK 0F MONTREAL

LT ALEXANDER LaNG, Manog. »

ANTHE UNITRD STATES - NEW YORK, K, ¥, Hesoes and J, M,
Apents, 5y Wall Street | CHICAGO, BANK oF MoxTREAL, . W,
O'GRADY, Manager | SPOKANE, Wasi, HANK oF MONTREAL,

Basgens ix Grrar Braraiy - Loxpox, The Bank of England, The Union
Ran kof London and The smith's Hank Ltd., The London and Westmin
sterBank, 1Ll e National and Provincial Bank of England, Ltd;
Livesroor, The Bank of Liverpool, Ltd, . Scorrann, The biritish Linen
Company Bank, and Branches

PANKERS IN THr UNITERSTATES
The Bank of New York, N B A
New Vork, Western Nations! Bank ;. Bostox, The Merchan ational
Bank, 1. 1B Moors & Co. Brevaro, The Marine Bank, Buffalo ; Sas
PranCimneo, The First National Bank, The Anglo Californian Bank, Ltd

Bank of British North America.

Established in 1896, Incorporated by Royal Charter in 1840,

Capital Pald Up $4,806,667.
Reoserve Fund Wil s AL 1,898,000,

8 GRACECHURCH STREET,

A
Kaymond

Alta,
Regina, Assa

Kingston,
Lindsay,
London,

IN NEWFOUNDLAND BIRCHY COVE,
Abchuach Lane,

GREATA,
LU O N

The National City Bank
I Bank of Commerce in

New York,
e Natio

Lowoon Orrice. E.C.

DIRECTORS.

H Rreonty M G C Gryw H J B Kexpau

ONN JaMIs UanTix Kicuann 1 Grass FREDERIC LURBOCK

Banky K Fannen oA Hoawy Croser D WHATMAN
A G, WaLLIN, Sectetary WS Goroey, Manager

COURT OF

ST. JAMES ST., MONTREAL.
Eimsiy, supt, of Branches,
Inspector

MNeap Orrice in Canapa:
M. STIKEMAYN, CGen Manager 1
H.B MackeNzIY,

Branches in Canada.
\

LI
Montreal
St Catherine
Street

Neolla
MHalifax

Ranitoda

Winnipeg
Hrandon
Keston

North Wast Territoris

Fritish Columbia
Asherolt
Greenwood
Kaslo
Rossland
Vancouver
Victoria

Oularie
—ondon
Prantiord
Hamilton
Toronto
Toronto Junction
Westor

(Sab branch )
Midland
Penclon Falls
Kingston
Ottawn, Sparks St

Longuewt!
Sul braach
Que g

Levis
sub branch)
Yokoa Terr,
Sew Brumwik DProck Lake, Sub
branch to Ros
thern
Battleford
Fatevan
Agencles in the United Statos.
New Youx
Lawsox and ] C. WeLan, Agents
SAN FRANCINCO
M) MoMicmarl and J. R AMarose, Agents,
L HICALUD
Merchants Loan and Trust Co,

Dawson
SL John
Fredericton

82 Wall Street, W

190 Sansome Street, M

e Bank of Hngland. Messrs, Glyn and Co
of Liverpool  sootlend-National
wid beanches  Ireland-Provincis]l Benk of
Treland, Limited, and branches . Nationa! Bank, Limited and branches.
Australia—~Union Bank of Australia  New Zealand—Unmion Bank of Aus
tralia. India. China and Japan— Meroantile Bank of India, Limited, West
Indies~Colonial Bank  Paris—Credit I.ic‘-uh s,
e in all the

Issues Clrcular Notes for Trav
-& Draftyon south Afrios may be ot the Bank's

LoNDoNx BANKE s
FOREIGN AGrNTS
Bank of scotland, Limited

Liverpoot-—

B

THECANADIAN BANK
OF COMMERCE

PAiD-uP CAPITAL
ResT - - -

$8,700.000
VL ol AR, ,000! 000

HEAD OFFICE : TORONTO

HON. GEO. A, COX, President,
B. K. WALKER, General \lannurr ALEX. LAIRD, Ass't Gen, Man,

London (England) Office : o, Lombard Street, K.C,
S Cameron Alexander, Manager,

Montreal Office: V. H. Mathewson, Manager,

New York Ademey: - =« -« - 16 Exchange Place.
Wm, Gray and H. B Walker, Agents,
100 Bronches throughout Cana s, including the fillowing
Calgary Medicine Hat St John
Dawson Montreal Sydney
Fdmonton Ottawa Toronto
Halifax Portage la Prairie Vancouver
Hamilton Prince Albert Victoria
London Regina Winnipeg

€ fMices n the Unitd Stetes,
New York Tortland, Ore, Scattle skagway San Francisco
Bankers in Great Britain.
BANK OF ENGLAND, THE BANK OF SCOTLAND, LLOYDS Basg
Limiten, Tus UNiox oF LOXDON AND SMITR'S BANK, LTD

PARR'S BANK, LimiTen

Bankers an? Chief Correspondents in the United States.
NEW YORK~—The American Exchange National Bank, The Fourt
National Bank : CHICAGO- The First National Hank, The Northern
Trust Co PHILADELPHIA-The Fourth Street Natlonal Bank
ROSTON<The Bink of Nova Scotia, The National Shawmwt Bank
BUFFALO<The Marine National Bank ; NEW ORLEANS-—The Com
mercial National Bank ; DETROIT-—The People's nn'lng- Bank, 1

Commercial National Bank.

THE MOLSONS BANK.

INCORPORATED BY Acr OF PARLIAMENT, 1858,

HEAD OFFIOI'. MONTREAL.
$85,000,000

cuplnl Authorized
2,886,420

Pald Up
Reserve Fund 2,720,778

BOARD OF DIRECTORS,
W, MoLsoN MACPHERSON, President S 1" Ewing, Vice President,
W. M. RaMsay, J. P, CLeunory,
H. MARKLAND Motsow, F. C. Hexsnaw,
W L MCINTYRE
AMEs FLuior, Gen. Manager
hiel Inspector and Superintendent of Branches.

H. Lockwoon, W. W. L, CHirMaAN. @
Asst. Juspectors
BRANCHES,

Hensall, Ont Sorel, P Q
Highgate, Out, a‘ur\w Sq St Mary's, Ont
Iroquois, lmr. Ont. St Thomas, Ont
Kingsville, ont hultn: Toronto, Ont
Knowlton, Que.  Otwwa, m Toronto Jet., Ont
London, Ont Owen Sound, Ont, Trenton, Ont,
\:.—;do-\‘ Oont Port Arthur, Ont. Vancouver, B¢
ue uebee, Que Victoriaville, Que
erine Kevelstoke, BC. Wales, Ont,
Ridgetown, Ont. w-urho Ont
Montreal Mai<et Simooe Ont nipeg, Man
& Harbor brech. Smith's Falls, Ont. “auidotl Ont

Lt -Co

A D
wW. H

DURNFORD,

DRAreR,
Inspector,

Acton, Que
Alvinston, Ont

baskn Que,
mt

Calgary 4
Chesterville Out
Chicoutimi, Que
Clinton, Ont
Vxeter, Ont
Vrankford, Ont
Fraserville, Que,
Hamilton, Ont
AGENTS IN GREAT BRITAIN AND COLONIES ©
London and Liverpool—Parr's Bank, Lid. Ircland—Munsterand Leinstcr
Rank, Lid Austrafia and New Zealind—The Union Bank of Australis,
Lad, South Africa ~The Standard Bank of South Africa, L.
FORKIGN AGENTS
vum —Socfete Generale. G rmany-~Deutsche sank. Be
p—La Bangue 4’ Anvers, China and l)-pl-llu-( Kong
Liu Corp'n.  Cuba—RBanco Nacienal de Cuba
AGENTS IN THE UNITED STATES
New York—Mechanics' Nat. Bank, National City Bank, Hanover Na
Host

ational Rank, Kidde:
Feabody & Co.  Portland, Ma Ch = I
National Bank  Cleveland — Com
lonﬂ)l I\l Nul&ul Ban

m, Ant
shangh.




