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SUBSCRIPTION
83 & Year,

———

The Lesding Wholesale Trade ot Toronto.

John Macdonald & Co.

We Have a Complete

OF ALL OLASSES

LINEN GOODS

" AT VERY LOW PRICES.

1 J‘OHN MACDONALD & CO.,

o & 23 Wellin

on St. East
30 & 32 Front St, East. '} TORONTO.
38 W in street, Manchester, England.

Toronto, Apr. 8 1880,

 RICE LEWIS
- & SON,

HARDWARE

AND

| . IRON MERCHANTS,

TORONTO. .

ARTHUR B. LEE.
Jan, 1899

JOBN LEYS,

The Leading Wholesale Trade of Toronte.

The Leading Wholesale Trade of Toronto,

A R. McMASTER
& BROTHER,

DRY GOODS
1MPORTERS.

No. 18 FRONT STREET WEST,
TORONTO,

Orricas—s34 Clement's Lans, Lombard St., London, B.C.

‘Toronto, Jan. 2nd, 1880,

SMITH & KEIGHLEY,

IMPORTERS OF TEAS,
EAST & WEST INDIA PRODUCE,

9 FRONT S8t. EAST, TORONTO,

‘Would call the attention of the trade to their direct
importations of

GREEN TEAS,

Ex Steamers GAELIC, OXFORDSHIRE and
LORD OF THE ISLES.

These Teas have been selected especially for the
Canadian Market and close buyers will find it to
their advantage to see our samples before purchas-
ing.

A. M. SMITH. W.W KEIGHLEY.

‘Toronto Jan. 1880

1880.  SPRING. 1880,
Gordon Mackay & Co.

Are daily receiving new imports of
Goods for Spring and Summer Trade
and will be fully assorted in all De-
partments in a few days.

The Canadian Department in-
cludes, as usual, the well-known

LYBSTER MILLS SHEETINGS,
SHIRTINGS, de.

Cor. Bay and Frount Sts.

Toronto, Feb. 27, 1880,

FOR A

Well - Assorted Stock

HABERDASHERY

GENERAL SMALL WARES

—GO TO—

SAMSON,
KENNEDY,
& GEMMEL

44 8Q0TT AND 19 COLBORNE STS,
TORONTO

Toronto, April, 1880,
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OF MONTREAL.

BSTABLISHED IN 1818,

BANK

CAPITAL SUBSCRIBED, 912,000,000

CAPITAL PAID-UP, - . 11,099,200

RESERVE FUND, - - 5,000,000
Head Offlcs, - - Montraal.

B g
BOARD OF DIRECTORS.
GEORGE STEPHEN Es%d President.
G. W. CAMPBELL, Esq.,M.D. Vice-President.
"Hon. Donald A. Smith.

Hon. Thos. Ryan.

Peter Re;limth , Esq. Sir A. T. Galt, G.C.M.G

Edward Mackay, Esq. Gilbert Scott, an
Alexander Murray, E

C. F. SuiTHERS, General llana er.

Branches and Agencies in Ca
Montreal—W, UCHANAN umgn.
Almonte, Ont,, Hamilton, Picte:
Bellevills, Kingston, Port !iope,
Brantford, Lindsay, Que
London, t.

, N. B. Moncton, N.B. ford
Cobon Newcastle, N.B. St L:hn. ‘N.B.,
Cornw. Ottawa, arys,
QGoderich, Perth, Toronto
Guelph, Peterboro, Winnipeg,
Halifax, N.8,,

A. MACNIDER, Inspector.

Agents in Great Britain. —l!.ondon, Bank of Montreal,
9 Birchin Lane, Lombard Street, London Com-
mittee—E. H, King, E a% Chaurmur Roben Gillespie,
Esq., Sir John Rose, Bart.

Bankers in Great Bmam.—l..ondon The Bank of Eng-
land; The London & Westmmtter Bank: The
Union Bank of London. Livelz , The Bank of
Live 1. Scotland, The British inen Company and
Branches.

Agents in the United States.—~New York, Walter Wat-
son and Alex. Lang, 59 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

Bankers i the United States.~New York, The Bank of
New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanics' National Bank. San Fran.
cisco, The Bank of British Columbia.

Colowsal and Foreign Correspondents.—St. John's Nfd,,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
~Oriental Bank.Corporation.

(Issue Osrcular Notes and Leiters of Credit for Travei-
leys, avaslable in all parts of the world.)

The Canadian

BANK OF COMMERCE.

Heaa Offics, - - Toronto,
Paid-up Capital - - - $6,000,000
Rest - = = = - » « 1,400,000

DIRECTORS.

Hon. WILLIAM McMASTER, President.

WM. ELLIOT, Esq., Vice-President.
Noah Barnbart, Eaq. James Michie, Esq.
Hon. Adam Hope. T. Sutherland Stayner,Esq
George Taylor, Esq. Jno. J. Amton, Esq.

A. R. McMaster, Bsq.
W. N. ANDERSON, General Manager.
B. E. WALKER, Inspector.

New York—]. G. Harper and J. H. Goadby, Agents.
Chicago—]. G. Orchard, Agent,

BRANCHBES,
Barrle, Hamilton, Seaforth,
Belleville. London, Simcoe,
Berlin. Lucan, Strattord,
BYantford, Montreal, Strathroy,
Chatham, Nourwich, Thorold,
Collingwood Onngevluo, Toronto,
Dundas Ottawa, Walkerton,
Dunnv:ile, ll;“i.f:o , &Im&h

t, eterboro
Goderich, st. Cnhu'lnu,
Guelph,

Commercial credits lunod for use in Eu the East
and West Indies, China, Japan, and South America,

Sterling and American Exchange bought and sold.
Collections made on the most favorable terms.
Interest allowed on dnpodu.
BANKERS,
New York—The American Exch Nati

Lendon England—The Bank o1 Scotiand.

I Bank.

The Chartered Banks.

THE BANK OF

BRITISH NORTH AMERICA.

Incorporated by Royal Charter.

PAID-UP OAPITAL, £1,000,000 8TQ.

———

London Office—3 Clements Lane, Lombard8t. E.C.

—

COURT OF DIRECTORS,

Ehn James Cater H. ]. B. Kendall
A. B. Dobree. .J. Kl )
eric Lubbock,
m‘l’lﬁllm, J. Murray Robertson,
H. Glyn,

y—R. W. B

HzADp Orrice 1n CANADA—S!. Fames St., Montreal.

R. R. GriNpLEY~—General Manager.
J. S. Caneron—Inspector.

Branches and Agencies in Oanada.
London, Kingston Fredericton, N.B,
Brantford, Ottaws, Halifax, N.§.
Paris, Montreal, Victoria, B.C.
Hnmllton, usbec. Barkerville, B.C,
Toronto, t. John, N B,

Agents in the United States.
Naw Yore.—D. A. McTavish and Wm, Lawson—Agts
8an Fraxcisco.—A. McKinlay, Agent.
PORTLAND, OrREGON—]. Goodfellow, Agent.

LONDON Binxsrs.—The Bankof England; Messrs,
Glyn & Co.

ForeignAgents : Liverpool-Bank of Liverpool. Australia
~Union Bank of Australin. New Zealand—Union Bank
of Australin. Bank of New Zeo.land—Coloml! Bank of
New Zeaaland. India, China, and | ~-Chartered
Mercantile Bank of India, London ln China; Agra
Bank, Limited. West Indies—Colonial Bank. Paris
—-‘%deuﬂ. Marcuard, Andre & Co, Lyons—Credit Lyon-
nais.

THE QUEBEC BANK

Incorporated by Royal Chartey, A.D. 1818.
CAPITAL 88,000,000.
Head Offlcs, - - -

BOARD OF DXRECTORS.
{fs Q. =« President.
wiLLIAM WITHALL " Req., Vice-President.
Sir_N. F. Belleau, Knight,
Henry Fry, E i-l Smith, Esq.
Ilum thte
.JAMES smvxnsok Esq., Cashier.
Branches and Agencies in Canada :
Ottawa, Ont.  Toronto, Ont. Pembroke, Ont.
Montreal, Que, St. Clthlnnel Ont. ThreeRivers,
Thorold, ;bnt)
C. HeNRY, Inspector.
Agents in New York—Messrs. Maitland, Phelps & Co
Agents in London—The Union Bank of London.

THE ONTARIO BANK,

CAPITAL, Paid-Up, $3,000,000.
HEAD OFFICE, - - - TORONTO.

DIRECTORS.
8ir Wm,P. Howland, Lt.-Col. C. 8. Gzowski,
President.

Vice-President,
Hon. John Simpson. Hon. D. A. Macdongld.
Donald Mackay, Esq. A. M. 8mith, Esq.

Robert Nicholls, Esq.

Quebeo

D. FISHER, General Manager.
BRANCHES.
Alliston, Mount Forest, Port Perry,
Bowmanville, Oshawa, Pr. Arthur’s Land'g,
Guelph, Ottawa, Toronto,
Lindsay, Peterboro, ‘Whitby,
Montreal, Port Hope, Winnipeg, Man,
AGENTS.
London, Eng.—Alliance Bank ¢dimited), Bank of
Montreal

New York.—Mesars. Waiter Watson and Alex. Lang.
Boston. Tremont National Bank.

»

The Chartered Banks, ,

MERCHANTS’ BANK §

OF OCANADA.

CAPITAL - - - - $5,500.000. , |
RESERVEFUND -  475,000.

Head Offics, - . - Montré
Board of Directors.

HON. JOHN HAMILTON, . . ., Prosit®
JOHN McLENNAN, Esq.,M.P,, . Vice-Presid®
Sir Hugh Allan, Andrew Allan, Bo%

Hector Mackende. Eaq. Robt, Anderson, lé'
Wm. Dnrlmg. Esq. Jonathan Hodgloﬂ q:
Adolphe Masason, Eaq
GEORGE HAGUE, General Manager.
WM., ]. INGRAM, Assigtant General Manager:

BRANCHES,

Belleville. Owen BSound,
Berlin. Perth,
Brampton. Prescott,
Chatham.’ uebec.
Galt. enfrew.
Gananoque. Stratford.
Hamilton, 8t. John's, Que.
Ingersoll. St. Thomas.
Kincardine. ‘Toronto.
Kingston. ‘Walkerton.
London. Wlurloo. Ont
Montreal.
Napanee, Winmpex, Manitoba.
Ottawa.

Banhers in Great Britain—The Clydesdale Bm’:’
Company, 30 Lombard Street, Lon({bn
elsewhere, oo

Agency in New York, 48 Exchange Place, H ;
Hague and John B. Harriu,jr , Agents, Y"

Btu;‘hen in New York.—The Bank of New

A general banking business transacted. 14

Money received on deposit, and current rates O .
terest allowed. -

Drafis issued available at all points in Canada. " .,l E
Sdterlmg exchange and drafts on New York bough .’ é
80!

Letters of credit issued, available in China, Japs®
other foreiga countries. 3

Collections made on favorable terms.

B — ’

TH. 1

BANK OF TORONTO |
CANADA.,

Paid up Capitals..se.... sg,ooo,% ,
Resel've Fund--:-_u_occtoo 750’

DIRECTORS,

WM. GOODERHAM, Esq., Toronto, Pnﬁﬁ
J. G. WORTS, Esq., Toronto, Vice-Pres!
WM. CAWTHRA, Esq., Torento,
A. T. FULTON, Esq., Toronto,
GEO. GOOI'ERHAM, Esq., Toronto
HENRY.COVERT, Esq., Port Hope- -
HENRY CAWTHRA, 8q., Toronto -

HEAD OFFICE, IGE, TORONTO.

DUNCAN COULSON ...cuummeeess
HUGH LEACH. . .coommmecmmmnicnes
J.T. M. BURNSIDE....,.....................1

BRANCHES
MONTREAL ..............LMURBAY SMITH, HA’.-

PETERBORO' covemvesoneees RO
COBOURQG euccvsescosarenses ] OFs HENDERSON 1,“ “
PorT HoPs ... R. WADSWORTH:
BARRIE ....... A.STRATHY,
St. CaTHARIN .D. BOSWERL)
COLLINGWOOD .. .G.W HODGETTS,
Poreign A mu—bondon—-'l‘ho City Bmk-
—The auonal Bank of Commerce; M

& Lang, »‘
d.:gl on New York in Gold and Currency
Tho Bank receives money on deposit snd "

1 vy oo et oaah accounts: s,
nterest on current
Letters of credit issued available in omt B

* %

,.c

‘Woest Indies, Chins and Japan. -
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THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL.

Oapitq) Subs'rbd, $2,000,000—Paid-up $1,998,861.86
RasT, - - $100,000.
BOARD OF DIRECTORS:

TRos, Workwuany, J. H. R Meison,
R. Wi President, Vice-President,
W, Shap

herd Hon. D. L. MacPherson
H. A Nelson, ' Miles Williams, '
Pw &, H. Ewiag.
* WOLFERSTAN THOMAS, M. HeaToN,

tneral Manager. Inspector.

v BRANCHES AND MANAGER® :I
0i; ontreal—] mes Elliot. B-ockvilic —]. W. B. Rivers.
#ton—M, ough. Exeter—H C. crewer. Ingersoll—
London—]., J«ffery Meaford—v, Full-r,
Ow, G. G-dd:s. "Mor isbuwrg C. W. Clirch.
vog " Sound E. W. Strathy Ridgetown —R. Ro ert-
q "Acting Agent. Smith’s Fulls—R Fraser  Sorel—
c Toronto—

Mits o0k -J

L‘Hrebuu 8t. 7 homas—G. K. Morton.
* H. Robertson, Manager., .
IN GREAT BRITAIN.
HiLu""do’l—Allilnce Bank (Limited). Messrs. G'yn
8, Currie & Co. Messrs. Morton, Rose & Co.

IN UNITED STATES.
s'g"' York ~Mechanics Natirnal Bank; Messrs C. F.
Blithers & W. Watson ; Mesers Morton, Bliss '+ Co.
Pesion—Mercha ts' National Bank; Messrs. Kidder,
Chic dy & Co. Portlani—Casco National Bank
Nqy 260—First National Bank. Cieveland—Com - ercinl
F.t onal Bank. Detroit—Mechanics’ Bank. Bufalo—
eo'".’e'l' & Mechanics’ Nat. Bank. Milwaukee—Wis-
NoMi+ Marine & Fire Ins. Co. Bank  Tol.do—Second
g‘{nl Bank,
o Collections made in all parts of the Domi ion,ani
UIng promptly remitte 1 at loweat rates o exchange.

THE DOMINION BANK.

wlgoﬁee is hereby given that a dividend of four Eer
bect Upon the capital stock of this institution has

d’l is day declared for the current half year,
§o that the same will be ga.ya.ble at the Banking
WIRSS; in this City, on and after SBATURDAY, the
be BT du.g of MAY next. The Transfer Book will
M’ﬂosea om the [6th to the 30th of April, next

days inclusive.

IS Th? Annual Meeting of the stockholders for the

heldte"tmn of Directors for the ensuing year, will be

o'al &t the Banking House, in this City, at Twelve
BgGgrnoon, on Wednesday, 26th day of May next.

der of the Board.
R. H. BETHUNE,
by Cashier.
Oronto, 315t March, 1880.

STANDARD BANK OF CANADA.

A
CARITAL AUTHORIZED, - -

TAL PAID-UP, - - -
HEAD OFFICE, TORONTO,

H DIRECTORS;
ON. T. N, GIBBS, M.P. - PRESIDENT.

F,COWAN, - - - VicE-PRESIDENT,
DD, W.F.ALLAN
RNS. DR. MORTON,

R.C. JAMIESON

, J. L. BRODIE, Casgisn.
AGENCIES,
Harriston,
Markham,

$1,000,000
509,750

Newcastle,
Colborne,

Montyeal—Bank of Montreal,

New York—Messrs. Smithers & Watson,
London, Eng.—Imperial Bank.

LA BANQUE DU PEUPLE
Bstablished in 1835,
CAPITAL _$2,000,000
"oﬂd Omoa, - . Montreal
% SRR B
b SIS T

o York—Nationa] Bank of the Republic
Ouebes Agency—La Banque Natioura.

1
;

THE FEDERAL BANK

OAPITAL PAID UP 81,000,000
REST §185.000

HEAD OFFICE, - - TORONTO.

BOARD OF DIREOTOR.S.
S NORDHEIMER,Esq,, - ~- President,
J. S. PLAYFA!R, Esq,, - - _ Vice-President.
Edward Gurney, Jun,, Esq.  Benjamin Cronyn, Esq.
William Galbraith, Esq., Geo. W. Torrance, Esq.
John Kerr, Esq.

H. S. STRATHY, Cashier. .
BRANCHES — Aurora, Chatham, _Gnelph, Ha ilton,
Kingston, London, Newmarket, Simcoe, St. Marys,

Strathroy, Tilsonburg and Yorkville. -
AaeNnTs.—London, Eng.—The National Bank of Scot-

—

and.
New York—American Exchange National Bank.
Canada—Bank of Montreal and its Branches. ;
Col'ections made in all parts of Canada and the U. 8,
G ld and Currency Dratts on New Yorkboughtand sold.
Interest allowed on Deposits according to agree-
ment.

IMPERIAL BANK

OF CANADA,

sapital Authorized ....cvveveenerocmmencsonns . $1,000,000
Capital Subscribed...cceiccssesrecrevsaiseanssrse 910,800
DIRECTORS:

H.S. HOWLAND, Esq., President,
T.R. MERRITT, Baq,, Vice-President, St. Catharines,

Jor~ SuitH, Esq., T. R. WapsworTH, Esq.,
Hon. Jas. R. Benson, Wu. Rausay, Esq,,
8t. Catharines, R. CarriB, Esq.,
P. Huanss, Esq., JornN Fisken, Bsq.,
D. R. WILKIE, Cashier,’

HEAD OFFICE—Cor. We]lington St. and Ex:. unge
Alley, (The old Exch ilding, T )
Branches—Dunnville, Ingersoll, Port Colborne, St.
Catharines, St. Thomas, Welland, F.rgus & Woodstock.

Gold and Currency Drafts on New York and Ster-
ing Exchange bouiht and sold. Deposits recelved and
interest allowed. Prompt attention paid to collecti

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC
OAPITAL AUTHORISED . . .

$2,000,000

“ S8UBSCRIBED « e 2,000,000

" PAID-UP Y 2,000,000
CTORS.

1
Hon, E. CHINIO, Preg ent.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy, Atkinson, Esq. Ol Robitaille, Esq., M.D.
U. Tessier, jr. Joseph Hamel, Esq.
P, Vallee, lg.
FRS. VEZINA, Cashier,

Montreal Branch—]. B. Sancer, Managsr.

Sherbrooke—P. nce, Manﬁer.

Ottawa Branch—Sam. Benoit, Manager.

Agents in New York—-National Bank of the Republic.

England—National Bank of Scotland.

Other agencies in all parts of the Dominion,

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - $1,000,000
Head Office, =~ =~ Hamilton.
DIRECTORS.

DONALD McINNES, Esq., President.
OHN STUART, EsQ., Vice-President.

ames Turner, Esq. Dennis Moore, Esq.
dward Gurney, Esq. obn Proctor, ﬁnq.
George ) . .
H. C. Haumono, Cashfer.
E. A. COLQUHOUN, Assistanp-Cashier
* Agencses.
Beeton - - A.C. MowsrAy Agent, .
GeoresTOWN - - H. M. Wartson, Agent.
Listowel - = {;VO. MowaT, Agent. .
Milton - - - . P. RoBARTS, Agent.
PorT ELGIN - H. S. STEVEN, Agent.
Wirgham - - W. CorBouLp, Agent.

Agenis 1 New Forh—Mzussxs. Jorn J. Cisco & Son.
Agents in London, E»gland——-’l’nl NaTioNAL BANK oF
COTLAND.

The Chartered Banks.

Eastern Townships Bank

AUTHORIZED CAPITAL
CAPITAL PAID IN 15th MAY,
REBERVE FUND . .

BOARD OF DIRECTORS.
R. W. HENEKER, Hown, T. LEE TERRILL,

. $1,500,000
1879. 1,381,568
. 200,000

President. Vice-President.
Hon.M.H.Cochrane A, A. Adams. Hon.]. H. Pope
G. K. Foster. Q. N. Galer.  G. G. Stevens.

T. S. Morey. -

Head Offioe—8herbrooke, Que
WH. I?ARWEL . . . Gmfalo Manager.
BRANCHES.

Waterloo, Cowanasville, Stanstead.

Coaticook. Richmond. Granby,
Agents in Montreal—Bank of Montreal.
London, England—London & County Bank.
Bost National Exch Bank.

ge Bank.
Collections made 3+ all accessible points, ana promptly
remitted for.

Union Bank of Lower Can.

CAPITAL, - - 82,000,000.

Head Office, 7—‘- - Quebac,

DIRECTORS.
ANDREW THOMSON, Esq., President.
Hon. G. IRVINE, Vice-President.
W. Sharples, Esq. Hon. Thos. McGreevy,

D. C. Thomson, Fsq., E. Giroux, Esq.
C. E. Levey, Esq. .
Cashier—P. MacEwen.  Inspector—G. H. Balfour.

Branceee.—Ssavings Baok (Upper Town,) Montreal.
Ottawa, Three Rivers.

Poreign Agemis.—Londen—The London and Onunty
Bapnk. New Vork—Nastints! Park Bonk

BANK OF NOVA S8COTIA.

Inoorporated 1832.

Capital paid up $1,000,000. Reserve Fund $230,000
Presipent—JOHN S. MACLEAN.,
Casmisr—THOS, FYSHE.

DIRECTORS;
Samuel A, White,
Daniel Cronan.

Halifax, N.S.

ehn Doull.
ames J. Bremner.

Head Office .-

Amh B North Syd
mherst i ort| ney
Annapolis, = Kentville, ghpicton. Liverp-ol, N.S.

Bridgetown, New Glasgow, Yarmouth, St.John, N.B

People’s Bank of Halifax.

Oapital authorized
Capital paid up

DIRECTORS:
GORGE H. STARR, Esq., President,
R. W. FRASER, Esq., Vice-President.

Tuomas A. Brgwn, Esq.  PaTnick Powsg, Esq.
W. ]. CoLeuan, Esq. . Aveustus W. Waar, Eaq.

PETER JACK, Esq. - we  Cashisy
Branches: Lockeport and Wolfville, N, 8,

AosxTs 1N Loxnpox.........The Urion Bank of Londen.
[ NEw YoRK....The Bank of New York,
“ BOSTON. ...coneee Williama & Hall,

“ Ont. & Que...The Ontario Bank.

UNION BANK

or ~
PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament 1863.

—_—
CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE, CHARLOTTETOWN,
BRANCHES, SUMMERSIDE and MONTAGU,
AGBNTSB IN

Montreal....ccunesmmeesooo. Bank of Montreal,

New Yotk .cavveree .National Park Bank. .
BOBLON . .cveermerrinesscesssss Merchants’ National Bank,
Londo. ,Eng eeeeeas suceneeenes sUnion Bank of London.
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MERCHANTS’ BANK

OF HALIFAX.

OCAPITAL PAIDUP, - - $300,000
180,000

RESERVE, - - = = -
Heap Orrics, HaLIrax, N.S, | George Macl , Cash

BOARD OF DIRECTORS.
THOMAS E. KENNY, Esq., President.
MICHAEL DWYER, Esq:, Vice-Pres.
Hon. James Butler, M.L.C.  Thos. A. Ritchie, Esq.,
Allison 8mith, Esq., Norman Ritchie, Esq., Q.C.

AGENCIES
Antigonish—T. M. King. Bridgewater—Andrew Gow.
Pictow—Wm. Ives. & Sydney—]. E, Burchell,

Maitland (Hants Co.)—George Frieze.

Truro—Martin Dickle, Weymonth-- on,C. Campbell, jr.
Charlottetown, P.EL,...........Owen Connoll , Agent.
Summerside ........ e« Stephen McNeill, *

BANK OF YARMOUTH,

YARMOUTH, N.S.

L. E. BAKER . . . President.
DIRECTORS :
..C. E. Brown, Vice-President.
John Lovitt, Hugh Cann, J. W.Moody.
.W.JOHNS .~ . . . “Casmmn.

Corvespondents at
Halifax...cwessseer.e The Merchants Bank of Halifax.
8t. Jobn ...cr....The Bank of Montreal,
40,  ..cocome.. The Bank of British North America.
Montreal ..,......The _ank of Montreal,
New York ........The National Citizens Bank.
Boaton ...........ce.. The Eliot National Bank,
on, G. B......The Union Bank of London,

Gold and Currency Drafts and Sterling Billaof Ex-
change bought and sold

Deposits received and interest allowed.

Prompt attention given to collections.

PICTOU BANK,

Incorporated by Aot of Parliament, 1873
SUBSCRIBED CAPITAL, $600,000.

HON. R. P, GRANT, - - - . . . . President,
J. R. NOONAN, Esq, Vice-President.
THOMAS WATSON, Manager,

Sterling and Amerfcan Exchange and United States
Currency Bought and Sold, and Drafts issued on ail prin.
cipal tow s in New Brunswick, Ontario, and Quebec.

AcenTs,—Halifax, Union Bank of Halifax; Montreal,
Bank of Montreal ; New York, Bell & Smithers; Lon-
won, Eng,, Imperial Bank, (Limited.)

MERCHANTS®

OF PRINCE EDWARD ISLAND.
CHARLOTTETOWN, P.E. I,

i Dirxcrors:

ROBERT LONGWORTH, Esq., President.
Hon, L. C. Owsx, Gzorae R. BEER, Esq.
Hon. L. H, Davizs, WiLrrau Dopp, ﬁlq.

Hon, H,J, CarLBECK, Wirriaw H, FinpLEY, Eeq.
|Wu, McLzan, Cashier.
Agency at Georgetown.,.. ..H. C. McLzop, Agent,
SolCItors co.eeseecreocnssses. DAVIES & SUTHRRLAND,
Aaznts
LONDON-THE CITY BANK.
NEW YORK—THE BANK OF NEW YORK'N.B.A:
BOSTON—THE BOSTON NATIONAL BANK.
MONTREAL, ST, JOHN, AND HALIFAX—-THE
BANK OF MONTREAL.
Collections made in all parts of the Island on the most
favorable terms, and returns promptly remitted.

THE HOME

SAVINGS AND LOAN COMPANY, (LIMITED,
(Buccessor to the Toronto Savings Bank.)

Office: No. 72 Church St., Toronto.
AUTHORIZED CAPITAL, $2,000,000.
Deposits received, and i t,
.ulg PO tll1ereoxa. ed, interest, at current rates
+ Money loaned on Mortg
rexsom{)le and eonxxeenr:%nt at'g:m:.n Beal Estate, on
vances on co. i
anee . Bera szcunty of Debentures, and
Hox. FRANK SMITH,
President.

JAMES MASON,
Manager

BANK|

The Chartered Banks.

Bank of British Columbia

(Incorporated by Royal Charter, 1862.)

CAPITAL, $2,600,000 (WI_E! POWER TO INCREASE)

DIRECTORS.

Robert Gillespie, Esq,, (London Director Bank of
Montreal) Chairman. cln. Anderson, Eaq., {Messrs.
Anderson, Anderson, & Co.) Eden Colville, Esq., (Deputy
Governor Hudson's Bay Co) H. D. Harrison, Esq.,
(Messrs. Fallmer, Bell & Co., San Francisco). Sia John

Roee, n)m.. K.C.M.G., (Mossre. Morton, Rose
ndor.,

Londen Office—~28 Oornhill, London.
Branches at San Francisco, California ; Portland, Ore-
gon ; Victoria, B. C.; New Westminster, B.O.
ots in Caneda and the United Statea—The Bank

of Montreal,

The Bank of Montrea! will undertake collections or
other Blnkin)x business in jon with the Provi
of British Columbia thorugh the above Bank,

Victarie. B C.. Dec. 1878

The Loan Companies.

THE GCANADA

LANDED CREDIT COMPY

Are prepared to make Loans on approved

Real Estate Security.

It offers amongst others the following advantages:—

1. The mortgage is at a long date, but may be dis-
charged at any time, on usual notice.

2. Repaid gradually by a Sinking Fund,
3. Interest paid half-yearly or yearly.

4. No Commisstonsallowed or charged.

5. No expenses of renewals.

6. Loan completed with greatest despatch.

The Companyalso purchases mortgages at liberal rates.
Forms of application and full ro.rticnlan may behad on
application “pp D. McGKE, Sec: 'y
23 Toronto Street Torooto.

UNION LOAN & SAVINGS COMPANY.

———

OFFICES, COMPAKY'S BUILDINGS, TORONTO ST,

CAPITAL, - - - - - $1,000,000
PAID-UP, - - - - - - 500,000
DEPOSITS, - - - - . 300,000
RESERVE, - = = -« 100,000
President, - - FRANCIS RICHARDSON, Esq.
Manager, - - W.MACLEAN.

Interest allowed on_ Deposits at the rate of 5 and
6 per cent. Money advanced on security of Real
Estate. Mortgages bought. No Commissions.

BRISTOL & WEST OF ENGLAND
CANADIAN

Land Mnrwaae & Investment Company,
(;APITAL, - - :isoo,ooo Sterling.

ADVISING BOARD-—H. S, HowLAND Chairman,
President Imperial Bank of Oamada). Patrick Hughes,
john Gillespie. William Kersteman,
Bankxzro—Imperial Bank of Canada SoLIcITORS.—S.
G. Wbod (Smsth, Wood & Bowes),
This C-mp lends y on th ity of imp 4
Farm, Cityand Town Property at reasonable rates of in-

terest, an reslylble at times mutually agreed upon.
Morrasars PURCHABED, No CoMumisSiom CHARGED,
OFFICE:

Wu, KERSTEH%‘N, Ix.

23 King 8t. E., Toronto. anager.

The Loan Companies.

CANADA PERMANENT

LOAN & SAVINGS COMPANY |

Paid up Capital, $2,000,000. Total Assets, 06,700.000

Money lent in all parts of Ontario on favorable terms:

LOANS MAY BE REPalID

18t.—On the Sinking Fund system, which is th®
best plan ever devised for the redemption of debt.

2nd.—In one sum, O8r by instalments, as may P®
agreed on, a fixed and moderate rate of inter:
being charged on the unpaid principal.

For izéforma.tion apply to the Company’s Appraif”
ers, or to

J. HERBERT MASON, Manage”
OFFIOE :—Company’s Building, Toronto St , Toron#®

THE FREEHOLD
Loan and Savings

TORONTO,
ESTABLISHED IX 1850.

SUBSCRIBED CAPITAL $1,0650,400
CAPITAL PAID UP - - 90,080
RESERVE FUND - - =
CONTINGENT FUND = -

Presidént, - - - HON.WM. McuAsrxg,'
Secrctary-Treas, - CHARLES ROBBRTSOG'—
Inspector, - - < ROBERT ARMSTRON
Money advanced on easy terms for long periods, 1
sayable at borrower’s option.
eposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

Hon. ADAM HOPE ......councsnraerssssasmnssnaenss President.
§ Vi dest:

Co.

W. E. SanrorD ce-Prosi
Oapital authorized to date $1.000,000
Bubecribed capital 950
Paid up capital ......

Reserve and Contingent Funds... 125,328 o
Total assets 1,74819”
MONEY ADVANOED on Real Estate on favourshl

terms of repayment, .

MONZY BEGCEIVED ON DEPOSIT and intero®

allowed thereon at 5 and 6 per cent. per annum.
Temporary Office : No, 23 James St. S., Hamiitof,

H. D. CAMERON, Treaswréf=

THE ONTARIO
LOAN & DEBENTURE COMPANY

OF LONDON, CANADA.

Paidup capital, =« « « - . - gax.s“
Roserve Fund, +» « =« =« o+ 16
Totalassets « o« = =« =« o o

Total Liabilities - = - - = . 1307#"°

M loaned on Real Estate Securities only.
Mggie?ipgl‘:nd School Section Debentures purchl““

WILLIAM F. BULLEN:

. Mansg®
London, Onufio, .J une 15, x&;ﬂT -

Dominion Savings & Investment S06)
LONDON, ONT.
INCORPORATED ._.................._....-&

CAPitAlicssses svonsess 5.0 0+ sussasessnsnessessassesonsoneiooss $T
Su ibed .
ll;nid-up FEanti=as
rve an gent ..... e
S::r‘i’ngl Bank Deposits and Debentures ,..oee
Lonubl made on farm and city property, on the
terms, .
h;:;.neye received on deposit subject to call at§ pof
on notice at 6 per cent.

D. MACFIE President,

s
uﬁ‘: §

cerensoase

F. B, LEYS, Maos*"

RS-
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41 he Loan Companies.

Financial.

HURON AND ERIE
LOAN & SAVINGS COM'PY
LONDON, ONT,

GAPITAL STOCK PATID UP
BREBERVE FUND ....ooourererecneriirnrsnsens

Money advanced on the security of Real Estate on
orable terms.
Gere_st allowed on Deposits.

WM. SAUNDERS, - - President.
W.P.R.STREET, - - - Vice-President.
R.W.SMYLIE, - ' - - Manager.

LONDON AND CANADIAN

Loan & Agency Co.

(LIMITED).

Paerpenr—Hoxn. W. P, HOWLAND, C.B.
ViICE-PRESIDENTS:
C. 3. GZOWSKI, Esq., C.Ej
A. T. FULTON, Esq.
Money lentonucntit; of Improved Farms,and pro-
Suctive City and Town Pro
Mortgages and Munici|

entures &l)rchud.
. G. MACDONALD
Manager.
44 King Street West, Toronto.

WESTERN CANADA

LOAN & SAVING COMPANY.

Offices : No. 70 Churoh 8t. Toronto.

CAPITAL - - _ - = = $1,000000
RESERVE & CONT'GT FUND 40189
TOTAL ASSETS - - - 38310

Preaident—THonorable Geo. W. Allan, Senatof.
President—Geo. Gooderham, Eaq.
w:hr 8. Lee, Manager.
[ received on Depost and interest allowed there-
oa, qu Loan::on the security of impreved city or
farm property.

BUILDING & LOAN ASSOCIATION

PAID.UP CAPITAL :.;i; .6:3
reseassassoosesse 1,320,465

DIRECTCRS:
LarratW. Smith, D.C.L.,Pres. John Kerr, Vice-Pres.
Hoo, Aler, Mechenzie, M.P.  @.R.R Ccclbun, M.A,
smes Fieming. mrih Jackes.
W. Nortimer Clark, .
D. Galbraith, Manager.
Orrioss—Corner Toronto and Court streets.

pMeney advacoed on the secusity of City and Farm
Op(rty,

Mortgages ard Debentures forchased. ‘

Interest aliowed on deposits. i
egistered deker.tores of the Association obtained on
ication,

Alexander & Stark,

Eq‘h,‘-‘ + cor. Adelaide & Vi toria Sts.

SToOCK BROKERS,

Members of the Btock Exchange.

TORONTO.
Buy and sell Stecks, Debentures, &c. Money loaned.
Existing mortgages purchased.
Orders from the Country promptly attended to.

Agents for The Canada Guarantee Co. and the Accident

Insurance Co. of Canada.

HOPE & TEMPLE,

STOCK BROKERS,

MEMBERS OF 8TOCK EXCHANGE,

18 KING STREET EAST, TORONTO.
Stocks borght and sold for Cesh or on Margin.

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.

STOCKS, BONDS, FOREIGN EXCHANGE, &c,
BOUGHT AND SOLD FOR CASH OR ON MARGIN.

R. J. KIMBALL & CO,

BANEKERS & BROKERS,
Ezchange Court, - New York.

18 years membership in New York Stock Eaxchange.

Buy and 8¢l on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment
Securities, in lots to suit.

JOHN LOW,

(Member of the Stock Exchange)

STOCK & SHARE BROKER,

14« FHOSPITAL ST,
MONTREAL.

GILLESPIE & CO,,

BROKHRS,

Barking & Financial Agens,

o7 8T. JAMES STREET,
MONTREATL.

Commercial Paper discounted. Billa of Exchange
bought and sold. Bank Credits, and Loans negoti-
ated. Advanceson General Merchandise and Stocks.
Railway, Municipal, Corporation and other Secur-
ities negotiated. Canadian, American and Fnglish
Stocks snd Bonds bought and sold. Represented on
the Montreal, New York & London 8tock Exchanges.

£ Jorrespondence promptly answered. g4

Anglu-ﬂanaﬂriﬁ Horgss o

GEORGE ROAOB, E#Q., President.

THOMAS BAIN, M.P. } v,
LYMAN MOORE, E,Q,} Vioe-Presidents.

CAPITAL, - - - -
RESERVE FUND, - -
TOTAL ASSETS, - -

,000 00

30,000 00

599,193 74
JOHN F. WOOD Managing Director.

AGENTS IN GREAT BRITAIN.—Mensrs. Fraser, Stodart
& MoKenzie, W.8., 16 Castle Street, Edinburgh.

HEAD OFFPOE.-- 18 James Street SBouth, HAMILTON.

Jas. 8. Maodonald & Co..

BANKERS AND BROKERS;
MEMBERS OF THE STOCK EXCHANGE

Halifax, X. S.

T A G 1 Banking Busi " Bxchange

chased, :
Drafts on London, New York Boston and Montres]
at lowest rates.

Stocks, Shares, Bonds, Debentures, and ali negotiab’e,
securitios bought and sold.

Colisctions made on all accessible points

TEL H

British American
BUSINESS COLLEG,

112 & 114 King St. West,
TORONTO.

The natural resources of Canada are equal to
thoge of any country in the world; and the
time must soon come when she will be one of
the great commercial nations. The tide of emi-
gration is setting strongly towards our shores,
and the next decade may see the present popu-
lation of our country nearly doubled. Our
industries, mercantile and manufacturing, must
grow enormously; and the demand for young
men and women, well-trained in business habits
and oustoms, will inorease proportionately ;
therefore

GIVE YOUR SONS A CHANCE

Young Men, get a Business Education.

The British American Business College is the
leading commercial school in the Dominion.
Its location is in the business and educational
oentre of this Province. Its staff of teachers
and lecturers are thoroughly capable business
raen. The course of studies has been specially
arranged to give a sound commercial training.
Every subject in the course is taught by men
who make these subjects specialties. ARITH-
METIC, BOOK-KEEPING, PENMANSHIP,
CORRESPONDENCE, & COMMERCIAL LAW
are each thoroughly taught. In addition, every
student, after getting a thorongh course of train-
ing in Arithmetio and Theoretical Book-keeping,
is required to pass a rigid examination, and, if
found competent, is put into actual business,
where he engages in actual transactions inde-
pendently, buying, selling, sending away and
receiving goods on commission and joint acoount,
taking and giving notes, banking, eto. In fact
he enters a miniature business world ; and under
the direction of a competent tutor he must tran- °
sact almost every kind of business, keeping his
books for the same in the most modern style.
Each in turn has to become a bank manager,
doing with his fellow students all kinds of busi-
ness, just in the same way a8 in the real banks
of the country. Many of the best accountants
and book-keepers in the Province have been
trained in this institution. The President is
thoroughly acquainted with the commerce of
this country, and is in & position to do much in
aiding worthy students to places of trust.

We most cordially invite any who wish to get
a business edueation, to come and see this school,
which has lately been handsomely re-furnished.

Address THm SEoReTARY and get our last
Annual Circular,




1194

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

Toronto Barristers,

EATTY, CHADWICK, BIGGAR
& THOMSON,

Barristers, Solicitors in Insolvency, &ec.

BEATTY, MILLER, BIGGAR, & BLACKSTOCK,
Sohmtors in Chancery, Notaries Pubho. &

Offices, over the Bank of Toronto, cor. Wellington
& Church Streets.

W. H.BEATTY. E.M.OHADWICK. W.N.MILLER.
©. 8. W.BIGGAR. D. E. THOMEON. T.G.BLACKSTOCK.

EATY, HAMILTON, & CASSELS,

BARRISTERS, S8OLICITORS, NOTARIES, &o

Building & Loan Association Buildings, corner
Toronto and Court Streets.

AS, BEATY, Q.0., D.O.L. J. 0. HAMILTON, M.A., LL.B.
ALLAN OASSELS, B.A. D. W. CLENDENAN, B.A.

BETHUNE MOSS, FALCONBRIDGE ¢

HOYLES, Barristers, &c.
wl:;){th of 8cotland Chambers, 18 & 20 King Street

JAS. BETHUNE. CHARLES MOSS.
W. G. FALCONBRIDGE. N. W. HOYLES.
WALTER BABWIOK. A, B. AYLESWORTH.

LAKE, KERR, BOYD & CASSELS,

Millichamp’s Buildings, Adelaide Street, oppo-
site Viotoria Street.

BDW. BLAKR, Q.C. J. K. KERR, Q.C.

WALTER OASSELS, W. R. MULOOK.
O. J. HOLMAN. H. OASSELS. 0. A. BROUGH.

0300/(8 KINGSMILL & CATTANACH,

ADAM OROOES, Q C.
ALRX. J. CATTANACH. HARRY SYMONS,
BARRISTERS, ATTORNEYS, SOLICITORS, &c.
L ¥. HELLMUTH, Barrister-at-Law.
Offices—Federal Bank Buildings, Wellington 8t. W.

ELAMERE,BLACK,REESOR & KEEFER,

BARRIBTERS, ATTORNEYS, SOLICITORS,
ETo. OFFICE—No. 17 Toronto Street.
Consumers’ Gas Company’s Buildings) ToroNTO.

T. D. DELAMBRR, DAVIDSBON BLACK,
H. A. REESOR. RALPE W, KEEFER.,

ERGUSON, BAIN, GORDON & SHEPLEY,
ATTORNEYS & BOLICITORS.

THOMAS FRRGUBON, Q.O. JOHN BAIN,
‘WM. SETON GORDON. GEOQ. F. BHEPLRY,

Om(ms—- ”s;srla.l Bank Buildings Wellington 8t. E.
P.0. Box

J.A. BOYD,Q.0.

NICOL EINGSMILL.,

The Leading Wholesale Trade of Montreal.

S

The Leading Wholesale Trade of Montreal.

BUCHAN & CO.,
Stock Brokers & Insurance Agents,

MEMSERS OF STOCK,EXOHANGE,

7 TORONTO STREET TORONTO

Orders solicited for purchase or sale

of Stocks,
Debentures, etc. City agents for SCOTTISH COM

MERCIAL INSURANCE COMPANY.

MACDOUGALL & DAYIDSON,

BROKERS,
Nortb British and Mercantile Insurance Buildings,
MONTREAL.
Members of the Stock Exchange,

CORRESPONDENTS.—The Bmk of Mouttetl,
Mesars. Morton, Bank oi
8cotland in Ed‘nbutgh Glumn.n ﬂnndu, Moaars.
Oammann & Co., New York.

ESTABLISHED (856
Teiephone Gommunications between all Offices.
P. BURNS,
Wholesale and Retail Dealer

COAL & WOOD.

Orders left at ofices, Cor FRONT AND BATHURST
ST8,YONGE ST, WHARF, and 81 KING ST.RAST

. | will receive prompt attention, .

BENNET SCHOOL FURNITURE GO'Y,

MANUFACTURERS OF

School, Church, and Office Fuiture

Awarded First Prize and Deminion
Silver Medal for Exhibition of School Furni-
ture at Ottawa, 1879,

15" SEND FOR ILLUSTRATED CIRCULAR. g4

ONES BROTHERS £ MACKENZIE,

BARRISTERS, ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permangnt Buildings.

COLABREKSON JONES. BEVERLEY JONES.*
‘ GEO. A. MACKENZIR.

English Agent, JoONAS AP JONES, London.
*a Comm’'r for N. Y., Illinois and other States.

EITH, KINGSTONE & ARMOUR,
Ror.70TTORS, &O.,
North of 8cotland Chambers,
18 King Street West.

ALBX. LEITH, Q.C. F. W. KINGSTONE.
E. DOUGLAS ARMOUR,

OWAT, MACLENNAN & DOWNEY,
Q1;een Citv usurance Buildings, 24 Church 8t.

OLIVER MOWAT, Q.0. JAMES MACLENNAN, Q.C.
JOBEN DOWNEY. THOMAS LANGTON.
DUNCAN D. RIORDAN,

O8E, MACDONALD, MERRITT &
BLACKSTOCK,

Barristers, Attorneys and Proctors.

ROSE, MACDONALD, MERRITT & COATSWORTH,
misterl and Solioi’oors in Chancery and
Insolvency.
O!Iou Unionlna.nmdgs, Nos. 28 &80 Toronto 8¢.
. ' ‘ J. H. MAODONALD,

GEO. T. BLACKSTOOK.
EMERSON COATBWORTH, Jr.

Barristers.
McOLIVE & GILLELAND,

Barristers, Attorneys and Solicitors,
8T. CATHARINES,

W. H. M‘CLIVE. W.B. GILLELAND.
Collections made in all parte of Ontario.

ONES AP JONES,
(Late of Jones Bros. & MoKenxis)
COMMISSIONER FOR TAKING AFFIDA-
VITSIN ENGLAND, is prepared to transact business
there. Claims under wglls sales of debentures, and
all business attended to. Address—BANE oF MONT-
REAL, 9 Birchin Lane, London, Eng.

MYTHE & DICKSON,

BARRIBTERS,
192 ONTARIO STREET, KINGSTON, ONT.

E. H. SMYTHE, M.A,, LL.B.

HA TTON & BECK,

SOLICITORS, &ec.,
PETERBOROUGH, ONTARIO.

B. H. DICKSON, B.A.

D. @ HATTON. <t N. D. BEGK.

We are manufacturing above celebrated make of

HORSE SHOES,

. | made from selected Wrou ht Sor rda
s q

which for general excellence, bo
uniformity, are unsurpassed.

The Rhode Isiand H are
ferlirn p:lve{,aeo sen d&H °'?:-:’esahe?°' bywﬂ:
ci] arriers  an. orse ilway Companie®
throughouz the United States. y Com
Orders soliciwed, which will be promptly executed.
We also manufacture every delcnption of Nails, Tacks
Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & QO., Montreal- -

88 rega:

—

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importersof

(Plainand OrnamentalSheet, Polished, Rolled and
Rough Pl au.&c )

PAINTERS’ & ARTISTS' MATERIALS, BRUSHE&“

313, 314, 316, St. Paul Street & 253 155,257 Co%
missioners Street,

MONTREAL,

THE DOMINION BOLT GO

127 ST. PETER ST,
MONTREAIJ

Sherbourne St., Toronto,

now solicit and will book orders at Montreal, ‘g
September and October delivery from the Works
Toronto, of their Manufactures of :

SQUARE AND HEXAGON NU'I‘S,

MACHINE, BRIDGE, ROOF, TRACK AND
'0ARRIAGE BO LTS,

BOLT ENDS, COACH SOBEWS and WBOUGH!

Quality, Style and Satisfaction
Guaranteed.

LINSEED OIL

RAW AND BOILED.

Whiting, Best Brani$

FOR SALE BY

W. & F. P. CURRIE & 80+

100 Grey Nun Street,
MONTREAL.

ENGLISH & BELGIAN WINDOW GLASSr - |

» s IS S A Sy

it
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TheLeading Wholesale Trade of Montreal.
THIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in
BRITISH. FOREIGN & DOMESTIC
DRY GOODS,

Corner of Sous-le-fort and Peter Btreet,
QUEBEC, P. Q.

Branches—Thibaudeau, Brothers & Co., Montreal
baudeau, Brothers & Co., London, E.C., England

FOR SALE.

Plg TRON—450 tons “ Gartsherrie”; 250 tons “ Eglin-
ton.” BAR IRON.—100 tons B.N.F. Brand;
tons Glasgow Brand. TINMANS WIRE.—1000
bdls. Rylands. TIN PLATE.—1500boxes Bradley,
etc. WHITE LEAD.—Walker, Parker & Co.’sdry.

Copland & McLaren,
MONTREAL AND GLASGOW.

| The Cook’s Friend
| BAKING POWDER

. & Staple Article, in demand everywhere. The Trade
- supplied on liberal terms.

W. D. McLAREN,
Maaufacturer and Proprietor of the Trade Mark.

Unlon Mills, 66 and 57 College 8treet,
MONTREAL.

" Cochrane, Cassils & Co.,

(Successors to Smith, Cochrane & Co.)

BOOTS :SHOES

. WHOLESALH,
Qor, St. Peter & St. S8acrament 8t.

Sagwimme ) MONTREAL, Q.
CANADA PAPER CO,

Paper Makers & Whalesale Stationers

374, 376 & 378 St. PAUL STREET,
| MONTREAL. P.Q
f "TORONTO BRANOH, 11 FRONT ST. WEST

Samples and Prices serton application.

JUNN GLARK, JR. & CO.’S

N

/Excs)lanes tu Colar. Quality & Pruleh

.,l,""l orders are solicited. Wholesale Trade supplied

WALTER WILSON a CO,,
Sole Agents 1 & 3 St. Helen St., Montreal,

The Leading Wholesale Trade of Montreal

The Leading Wholesalr Trad~ of Montrea)

CASSILS, STIMSON & Co,

IMPORTERS OF

Foreign Leathers and Shoe Goods

Commisslon Merchants In

DOMESTIC LEATHER

10 Lemoine Street,
MONTREAL

5 SHAW BROS. & CASSILS,

TANNERS
AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
S. H. MAY & COMPY,

IMPORTERS OF
PAINTERS SUPPLIES
of every descﬁptlon, including

' Leads, Oils, Varnishes. etc., ete.,
MONTRHEAL.

MACKENZIE, POWIS & CO,,
DIRECT IMPORTERS & JOBBERS OF

TEAS,

12 ST. JOHN ST., MONTREAL

J. & P. COATS’

Bost six cord Spool Cotton.

. FOR .
HAND AND MACHINE SEWING

For Strength, S8moothness, freedom from Knots, and
Elasticity, J. & P. C.can with the utmost confidence
reommend it as unsurpassed.

J. & P,COATS were the only manufactnrers among
the competing exhibitors of SPOOL COTTON at the
Philadelphia Centennial Exhibition who reoeived as
award for SUPERIOR STRENGTH AND EXCEL.
LENT QUALITY.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN,

Received Received
Gold 1
Meodal G indal
THE THR
Gr
o Szt
Paris Ex- Paris Ex-
hibition, hibition,
1878, 1878,

Lioen Machin Thread, Wax Machine Thread Sho
Thread, Saddiers’ Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMP'Y,

SoleAgents for the Dominion.
&y 8T HELEN STRERT,

MONTREAL

BAR & ROD IRON.

The Bubscribers have in stock A COMPLETE
ASSORTMENT of all sizes, including :—Round, 3-16
to 4 inch; Squares, 3 to 3 inch; Flats, $x4 to 6x1
inch; Hoops & Bands, 4 to 6 inch; Sheets, 8 to 26
gauge. Orders Promptly Filled.

CRATHERN & CAVERHILL,

Metal and Hardware Importers,
8t. Peter ftreet, Montreal.

TEES, COSTIGAN & WILSON,

(Successors to James Jack & Co.)

IMPORTERS OF TEAS

AND GENERAL GROGCERIES.
66 8T. PETER S8TREET, - - - MONTREAL

COTTON, CONNAL & CO.,,
2 Corn Excharge, Montreal,
OFFER, IN BOND, OR DUTY PAID,
500 BAGS RICE.

HODGSON, SUMNER & GO

IMPORTERS OF

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

347 & 349 8t. Paul Street, MONTREAL.

Mercantile 8ammary,

A paPER box factory is about being opened in
Berlin by Messrs. A..& C. Eoehmer.

A sample of excellent starch made from
potatoes was shown in Charlottetown Jast week.
It was made by Shedd. Moore & Co. of Eldon.
P.E. L

Tue fine steamboats of the Richelieu and
Ontario Navigation Company will begin plying
between Hamilton, Toronto and Montreal on or
about the 2oth instaat.

104 HEAD of cattle from Kings and Hants
Counties, Nova Scotia, bought by the Amherst .
Co., were sent over the W. and A. Railway the
other day for shipment to-Glasgow.

It is stated that the white bricks and mould-
ings made by Mr. T M Clark, of Ottawa, are
being shipped in large quantities to New York,
where they are sold at $30 per thousand.

Tue St. Catharines Wheel Works are exempt-
ed from taxation by that city for five years. It
is expected they will begin operations immediate.
ly and employ between forty and fifty hands.

SUBSCRIPTIONS are invited in London for two
million pounds sterling loan to the Queensland
G.vernment. The bonds bear four per cent,
interest, and £89 for £100 sterling is the mini-
mum price.

PERHAPs it is not of much consequence, but
some one has gone to the trouble of counting
the number of kernels in a bushel of wheat, and
we may as well give the result, for the benefit
of those of our readers who have curiosity and
leisure enough to figure up possible results from
individual grains: The pumber of kernels in a
bushel of Fultz wheat is 683,120,and in a bushel
of Clawson 545,200. This represents, at one
bushel per acie, ffteen seeds to the square foot
of the former, and a fraction less than fourteen

| of the latter.
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' Mg, JonN C. STEWART, a Bellveille shoe dealer
who suffered heavily by fire about six months
#go, has seemed unable to recover his former
position, and is now attached.

A STEAMER was chartered at Montreal on
Monday to load grain for the United Kingdom,
or Continent at 58 6d. per quarter.

THE shipments of pressed hay from the dis.
trict round Montreal continue large; Mr. P.
Prefontaine of St. Hilaire, has despatched over
30 car loads to the Eastern States per Grand
Trunk Railway and is still shipping.

THe ice in Montreal Harbor has * shoved”
and if the weather continue favorable it will
probably move out fast as some of it is very

rotten, .

ALex. Youna, shoe-dealer, §4ﬁh’a‘, 'aitempted
to effect a compromise at seventy-five cents,
but did not succeed, and is now attached. The
real estate he held has been, it appears, all trans-
ferred. The assets are a little over $5000, and
liabilities of similar amount.

WE observe, with regret, the attachment of
Mesers. P. B. Jamieson & Brother, extensive
clothiers in Brockville, who were honest and
industrious, and have suffered heavily by bad
debts. This, with business and family expendi-
ture has eaten up the profite of thejr business,
and they fell behind.

Jacos WorTMaN, Grocer, Moncton, N.B,, is
in difficulties, and offers creditors a composition
of 25 cents. Martin Dowling—who holdsa bill
of sale on the stock—has taken possession, and
is selling it off. The estate is likely to turn out
very poorly.

THE well-known house of ], & R. B. Seeton,
of Halifax, wholesale grocers announce a digso-
lution by expiration of time. Joseph Seeton
will continue the business, with his 8on-in-law,
Arthur W. Mitchell, under style Seeton &
Mitchell, while R, B. Seeton begins on his own
account in other premises.

MRr. Wu. CaAMPBELL, only partner in the firm
of Wm. Campbell & Co., wholesale carpet
dealers, of Montreal, and successors to Barry &
Campbell, died suddenly a few days since. It
is prebable that the husiness will be wound up.

A cI1GAR manufacturer in Chatham, Ont.,
George C. Martin, who peddled a good deal
about the country, and was supposed to be
making money, has been attached. He tried
hard to get a partner with some capital, but did
not succeed. When business was good he in-
vested too much in real estate, which crippled
him.

THux assessed value of property in the County
of Middlesex, Ont., is $22,229,428. To this sum
might be safely added one third. The total as
sessed value of personal property is $840,549.

AT Winnipeg, the total value of goods en-
tered for consumption during March was $108,-
176, and for the same month last year $60,975,
showing an increase of $47,201, or nearly 44
per cent,

It is found, by assessment just completed,
that the total value of assessable property in
Winnipeg is $4,011,900, an increase of over
half & million over that of last year,

DxBENTURRS Of the city bridge over the Red

River, at Winnipeg, were tendered for by
parties in Montreal, Toronto, Buckingham, St.
Paul and Winnipeg. They were sold to Craw-
ford Livingston, of Minnnesota, at g1§

AT Winnipeg, Man., flour rose twenty-five
cents per bag on 1st instant, and was selling at
#3 to 3.75 per bag. Wheat sold at from goc to
$1 per bushel ; oats at 60 to 65c., and barley at
the same prices. Oat straw and hay are worth
$5 to 6 per ton ; wood from 6 to 7.50 per cord.

THe well-known firm of Toronto paper manu-
facturers, Messrs. Thos. Taylor & Bro., for
thirty-five years in the business, undergoes a
change of style. The seniors above-named
retire, and are succeeded by Messrs. John F.
Taylor, George A. Taylor and Wm. S. Taylor,
who will continue the business under tne name
and style of Taylor Bros.

Two St. Catharines grocery concerns, those
of Messrs. Cruikshank & Cuddy and Mr J. C.
Rykert jr. advertise to sell out, apparently not
finding encouragement to continue, and Mr.
Matthew Andrews of Cobourg is moving away.
Grocers in embarassmenrt include Messrs. J.
Postle of Alliston, Wm. Cosgrove of St. Mary’s
who are attached; ‘Isaac Nelson, Trenton, is
offering 3ocin the $; and a Montreal grocery firm,
Demers Freres, have dissolved partnership,

WE are glad to find so important a concern
as the Canadian Rubber Company doing justice
to its business by removing to premises in
Toronto worthy of its extended reputation. The
building is on Yonge Street opposite the
Standard Bank and next door to the Royal
Insurance Company, forms an excellent stand
for business. It has been' rebuilt. the ceilings
heightened and the aspect of things modernised
and improved. A hydraulic hoist has been pro-
vided as well as other facilities for the handling
of the varied stock of rubber flooring, mats,
packings, springs, tubing, belting, hose, and
other goods of their own make. Mr. Houghan
is the Toronto agent of the Company.

Messrs. Gilmour & Co., of Trenton, will
when the ice is out of Bay of Quinte, commence
the shipment of about 7,000,000 feet of lumber
which they have sold to dealers in the United
States at remunerative figures, so says the
Intelligencer.

P. B. JamiEsoN & Bro., clothiers of Brockville,
Ont., have been put into insolvency, by a Mon-
treal firm upon a claim of $844. Their liabili-
ties are not closely estimated, but thought to be
in the vicinity of $12,000 or 15,000.

C. G. GRIFFIN hatter, &c of Brockville, was put
into insolvency on 3rd inst., by estate of Jnq.
Chaffey which held a claim of 81,792,

J. P. Cook, general store dealer of Crapaud,
P. E. L, is in difficulties, and trying to compro-
mise, he owes §5,000, and shows assets of $3,-
000, he ofters 50 per cent, in settlement, payable
January, 1881.

Messrs. Rathbun & Son, of Millpoint, are
about to ship to Sydney, N.S.W., 10,000 doors
which have been manufactured at their exten-
sive sash, blind and ‘door factory.

HoTeL keepers and liquor dealers suffer a
large proportion of the week’s business changes.
One good Boniface at Sherbrook, is attached and

one at Colborne has assigned ; Mr. Pauwel,
long and pleasantly known to Cobourg visitors?
has sold out ; Mr. Gallie, of Morris, Manitoba,
has rented his hotel ; two cthers, one at Staffa,
is out of business and one at Rastock is about
giving up; F. X. Trudel, saloonkeeper and
liquor dealer, Quebec, has assigned ; and fresh
difficulties, of the nature of attachments, over-
take the estates of T. H., Cox & A. R. Bell,
liquor merchants of Montreal,

GENERAL store keepers are never, or very
seldom absent from any list of business happen-
ings. Daniel Barrett of Kingsbury, Ont., is at-
tached ; also J. H. Delamere, of Minden. The
attachment against Mr. Wm. Henry of Uxbridge,
was not served, and an exteasion of 12 months
was granted, Trevette & Co., of St. Narcisse,
Que., have assigned, so also has H. T. Wood of
Woodside, Que., John Mclatyre, dry goods
dealer, Cobourg, has sold out; Blundell &
Osborne, Sarnia, are attached, also, James
Hines & Co., Prescott, both in dry goods.

MariTIME Province changes include the fol-
lowing: C. P. Shaw, general dealer, Windsor,
assigned'; Andrew Doyle, sailmaker, Charlotte-
town, is attached: W, D. McKenzie & Co.,
druge, Parrsboro, have dissolved. Dr. A. S,
Tounshend taking the assets and assuming the
liabilities. Eaton & Sherman, traders, Albert
Mines, N. B. are in insolveney.

THE Collingwood Line of steamers will begin
their trips as soon as the ice will permit, the.
* City of Owen Sound,” “City .of Winnip-g,"
and Francis Smith,” constituting the LakeSuper-
ior fleet; tt e “Northern Queen”, Northern Belle”
and “Emerald” plying upon Georgian Bay, and
the “Canada”, “Columbia”, Simcoe”, and **Lake
Erie” running from Collingwood to Chicago:
Special accommodations for immigrants have
been provided upon the two steamers first issued.

THE names of artisans or traders who have
sold out or given up business are pretty numer-
ous just now, and the changes of this ki?d
appear to be far the most numerous in Ontario.
In addition to the retiring hotel-keepers, noted
elsewhere, a saddler in Forest, Mr. Revington ;
acooper and a wheelwright in Elmira, Jacob
Wenz and John Stark, to wit; Mr, Walton,
Druggist, N. Druro; a Shakespeare blacksmith,
a storekeaper in Wyoming, D. D. Anderson;
Mr. John Mclatyre, dry-goods, Cobourg ; Thos:
Gourlay, photographer, Lindsay; J. Fleurys
saddler, Newmarket ; R.H.Robertson, stationefs
Walkerton, and F. ]. Weber, photographer, of
the same place; ]." L. Kastner; Cheese, Strat”
ford; J. Hueston & Co., grocers, London, and
Ed. Sutcliffe, nurseryman, Crosshill, have all
sold out or given up business.

THe disappearance, nearly a fortnight ago, of
Mr. John Stevenso:, Secretary of the corn €%
change and of the Board of Trade, has occasion*
ed much surprise amongst merchants. He left
here to go to Hamilton and did go there but
was last heard of in New York where he waé
seeking employment, Notwithstanding the
rumors as to his having been eng ;
in speculations in the States, the conditio®
in which he left the books and funds of the
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Organizations above named, and other corpora-
tions for which he was custodian, negatives the
$upposition that he was a defaulter. Mr Stev-
eneon was efficient as an officer and very much
fespected. It having become necessary to fill
the office of Secretary to the the respective
ﬂ“mbers, a successor has been appointed in
Mr, James Rollo, well known toour citizens
a8 having been formerly of the publishing firm
of Rollo & Adam, and more lately connected
With the insurance business.
. Some friend has sent us a circular, evidently
:‘“‘ended for the ladies, since it begins:
Madam » ;—gorgeous with the latest and gay-
e"t typographic ornament, and liberally laden
With the sort of “taffy”” which goes down with
%me women, and, indeed, with not a few men.
€ quote a part of this plausible production, as
foll()wg .

* Owing to the great success which attended
My grand clearing sale, my stock in all depart-
Ments was reduced extremely low—in fact, in
Some t_iepartments, everything was sold.  This,
You will planly see, placed me in a position to

Uy a large, new, and fresh stock for the coming
i‘“lqn, and notwithstanding the great advance
D prices, I CAN AND WILL SELL THESE GOODS AT
W"WER PRICEs than those sfores can afford to do
st 0 carry over, from season to season, large
m°¢ks of expensive goods, and are obliged to
ake their new goods pay for the great losses
ol;y must necessarily make on the large stock of
stuff they have carried over.”
Rather hard, this, upon the honest store-
®epers who struggle on with their * old stuff ”
;? loyally pay their debts, dollar for dollar. Why
tl not the circular say, instead of that last sen-
ence, something like this: *“I can and will sell
e8¢ goods at lower prices than the old fogies

0 g0 on paying twenty shillings to the pound,
°r I have just compounded at ten shillings ?”

h“_ would have been strictly appropriate, for

at is just what Mr. William Green, dry goods

a m_lllmery dealer, in London, has done,whose
Me is appended to the circular which promises

Such o,
self. dg eat advantages to customers. And so

~denying is Mr. Green that he scorns even
ake advantage of the rise in values in dry

tg:i{ls, but offers all his profit from this source
. M8 lady customers. Out upon such folly, or

inei .
wl'"mulauon, or both! How can merchants

fa th Capital, who pay their debts, prosper in the
of such work ?
CANADA GuaranTEE CoMpaNy.—We have
0 furnished with a copy of a letter to the
Ot:a“wa press, written by the president of the
in AWa Agricultural Insurance Company, ‘mak-
g_ve"y bitter and not always reasonable com-
v:““ of the Canada Guarantee Company. The
ju’Y_head and front of this company’s offense,
ett?ng from the spice devoted toitin the
. T relatively with other matters, is the re-
Al to pay in full a guarantee policy it had
::nted upon the fidelity of the late absconding
Bager of the Ottawa Insurance Co. Here-
v it appears, Mr. Rochester gave vent to
™Me very sweeping denunciations of the Com-
:l‘“.y before a Committtee of Parliament, de-
“ aring, ag reported in the daily papers, that
w: every instance claims against the C. G. Co.
€ contested,” which we are glad to see Mr.
is lhestet now states was a mistaken report of
nat, anguage, for he only said * in almost every
tance.” The letter containing some very ill-

advised reflection upon the certificates
given the Guarantee Company by managers
of corporations which for some years have
been insuring the fidelity of their employees by
means of its policies, and goes so far as to sneer
at the expressions of satisfaction with and con-
fidence in the Canada Guarantee Co. used by
Mr. Angus, on behalf of the Bank of Montrea]
and Mr. Brydges, as Manager of Government
Railways, because these gentlemen are not now
occupying the positions they did when they
signed the certificates. Surely such criticisms
as these are very petty ; assuredly they do not
harmonize with the profession of the writer that
he has “no desire to do aught to irjure the Com-

pany,” and indeed they will not injure
it in the estimation of sensible people.
There may be something in the al-

legation of Mr. Rochester that the statements
made by the Company to the Government are
informal, and thereby lay it open to a statutory
fine, in somewhat the same manner as a num-
ber of our Ontario Loan Companies were threat-
ened with penalties not long since. We did
not, however, hear it suggested that because of
this technical omission, the Ontario Companies
in question were unsound or were dishonestly
conducted ; nor will business men be ready to
believe the like of the Canada Guarantee Co.,
whose delicate and difficult business has been
conducted with marked ability and success.

—-The suit of Mr. Cannon vs.the Toronto Corn
Exchange Association, to which we have already
made reference, after being decided in favor of
the Plaintiffs in the lower courts, was carried to
the Court of Error and Appeal. The decision
of this tribunal, as concurred in by all four sit-
ting Judges, namely, Justices Wilson, Patterson,
Morrison and Galt, sustains the judgment of
Vice Chancellor Proudfoot in favor of Mr. Can-
non.

—The Ingersoll Board of Trade has elected
its officers for the current year as follows:
President, Mr. C. H. Slawson; 1st Vice-Presi-
dent, Mr. R. Vance ; 2nd do., Mr. James Brady,
Secretary, Mr. A. Macaulay.

—Sir Francis Hincks and the other Directors
of the Consolidated Bank, were last week
formally acquitted, the private prosecutor hav-
idg withdrawn the information against them

—The Dominion Bank has declared its
customary dividend for the half year, at the
rate of eight per cent per annumm.

——————
CUSTOMS AND EXCISE RECEIPTS.

4 Mar. '80..Mar. '79.[Inc. or Dec.
Montreal cust'msi$553,923$268,858/$285,065 In.

do excise! 91,394 78.704/ 12,690 In.
Toronto customs| 310,633

do excise] 62,759| 279,135| 216,376De.
Hamilton cus’'ms| 69,044| 64,152 4.912 In.

do excise| 25,079| 22,624] 2,455 In.
London customs| 42,903] 26,791 20,179 In.

do excise| 17,576/ 8,665 8,911 In.
Halifax customs| 103,085| 66,748 37,236 In.

do excise
St John customs| 65,723| 52,500| 13,223 In,

do excise| 20,842| 12,108 8,734 In.

STOCKS IN MONTREAL.

Montreal, April-7th, 1880.

|
i
|

' in Week. |

Srocks

Highest
Point
Total

Transact'ns
in Week

Montreal
“"

]
S

o

=

Ontarin...........
Consolidated ... ..
Peoples............
Molsons
Toronto ....
Jac. Cartier.
Merchants
Commerce .
Union....
Hamilton....
Exchange ......|....
Mon. Tel
Dom. Tel., . ...i.....
Rich. & O, Nav.

R.C. Ins,
Baste n T', s ...
Ster ing Ex.....
Gas xd
Mercosnt x.d.

The Leading Wholesale TradeofTorento.

Bryce, McMurrich & Co -

SPRING STOCK
COMPLETE IN EVERY DEPARTMENT ! |

VALUE UNSURPASSED.

ALL LEADING LINES, PURCHASED
BEFORE THE RECENT ADVANCE
IN PRICES.

BRYCE, MCMURRICH & CO.,

34 Yonga Street,
TORONTO.

GGG, BBB  gS8gMM MMTITTITH H
G'a B B S SMMMMI T H H
] BBE OssgMMMMII T HHH
66 B B.oM M MI T H'H
GGG BBB SgsSM M MO T H

&

&2

asa

& &y

sak
H HERENN NDDD EEE 88 00 KN
4 HERBNN NDPhLER RS S0 oNN &
HuHie NNND DEE ERR 8830 ONK
HYHE® NNND DE R Rg RO ON
H HEguN NNDDD kxR KBs® 00N

Have just opened Low Priced
COLORED & BLACK LUSTRES,
PERMANENT LININGS, CRE-
TONNES, WIGANS. Also, another
shipment those celebrated SMITH’S
MILLS DENIMS & SHIRTINGS.

@. B. SMITH & HENDERSON.
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Leading Wholesale Trade of Toronto.

WYL, BROGK & DARLING.

SPRING 1880.

OUR STOCK WILL BE COMPLETE IN ALL
DEPARTMENTS ON

MONDAY,1ST MARCE
IMPORTED WOOLLENS,
GENERAL DRY GO0ODS,
CANADIAN TWEEDS, ETC.

WAREHOUSE : )
Cor. Bay & Wellington Sts.,
TORONTO.

H.S. Howland, Sons & Co.

WHOLESALE

Hairdware Merchants,

37 Front Street West,

TORONTO.

A. & T. J. DARLING & CO.,,
BAR IRON, STEEL,
TIN & CANADA PLATES,
& SHELF HARDWARE.

b &1, J. DARLING & 0,

HARDWARE #'IRON MERCHANTS,
5 FRONT BT. EAST

SESSIONS COOPER & SMITH,

HARUFACTURERS IMPORTPRSAND WHOLRSALR
DBALBRS IN

‘Boots and Shoes,

36 $8& 4oFRONT BTREET WEST,

Toronto, Ontario.
Jo C. SMITH,

W, J, McMaster, McClung & Co,

IMPORTERS OF

British and Foreign Dry-goods,

and Dealers in CANADIAN WOOLENS & COTTONS

64 FRONT STREET WEST,

TORONTO ONT,

JAS.COOPERR.

The Leading Wholesale Trade of Toronto,

WM. B. HAMILTON

WHOLESALE MANUFACTURER OF
BOOTS AND SHEHOHS,
Front St. E., Toronto, Ont.

I have recently enlarged and extended my Factory.
It is now fully equipped with new and modern shoe
machinery in complete working order. With the as-
sistance of first-class superintendence, the best work-
men, and good materials, I am now producing a large
variety of all the leading lines of BOUTS aND SHOES
equal to any made in Canada. My travellers are
now on the road, and will call with complete lines of
samples. My patrons and the shoe trade will best
serve their own interest by withholding orders for
the spring until my travellers call or until they can
visit iny warehouse and examine my stock.

Brown Brothers,
MANUFACTURING STATIONERS,

60 and 68 King Street East, Toronto Ontario

ACCOUNT BOOKS-—Unsurpassed for quality,
durability and cheapness.

STATIONERY~Of every description.
BOOKBINDING—Noted for style, strength and

moderate prices.
Wallets, Bankers’ Cases, &c. equal to anything made.

THE LACE WAREHOUSE
18 SHOWING
EMBROIDERIES,
LACE CURTAINS,
LAMBREQUINS,
LACE GOODS,
REAL LACES.
WHEITH & COMP’Y,
18 and 20 Colborne St,
TORONTO.

CRAMP, TORRANCES & CO,
TEA IMPORTERS,

General Merchants and Agents for

OANADA VINE GROWERS' ASSOOIATION
65 FRONT STREET EAST,
TORON TO.

swrage (Bond and Free) and Warehouse Receipts
Granted.

A. V. DE LAPORTE & CO.,

Commission Merchants,
82 FRONT ST. E., TORONTO.

For the purchase and sale of all kind< of Farm Pro-
duce Advances made on

Flour, Wheat, Peas, Barley, &c
NOTICE.

Christie, Brown & Co.,

Biscuit Manufacturers,

TORONTO.

Although seriously damaged by Fire on the 7th
Bept., wo are now prepared to fill orders as usual.

CHRISTIE, BROWN & CO.

The Leading Wholesale Trade of Toronto.

Are showing a very complete and choice Stock of
8Spring Dry Goods. Special attention called to the
following lines, viz. :

DRESS GOODS,

PRINTS & DUCKS,
LINENS,
HABERDASHERY.
Job line of Linen Handkerchiefs.

OGILVY & CO,

41 FRONT ST. WEST.
Toronto, April, 1880.

TINNED SHEET-IRON

—AND—

Milk Can Fixtures.
M & L. Samuel Berjomin & Co.,

88 YONGE ST.

~ « National Policy.”

R. HAY & CO.,

Invite an inspection of their im and !well a8
sorted stockof FURNITURE. Itis complete
in every Department, and for Strength,
Style and Finish their Goods are
Unsurpassed.

“NO ADVANCE IN PRICES.”

SPRING GOODS.

ARE NOW IN RECEIPT OF

A LARGE ASSORTMENT OF
Spring Dry Goods,
Spring Woolens,
Spring Millinery
ALSO, FULL LINES OF )
CANADIAN COTTONS, WOOL-
ENS, HOSIERY, ETC.

g="Early orders will have the advantage of old
prices. .

HUGHES BROTHERS:

Ogiley & Co. '

HUGHES BROTHERS
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With which has been incorporated the * Intercolonial
J ournal of Commerce " of Montreal, the * Trade Re-
view” of the same city (in 1870), and “ The Toronto
Journal of Commerce,"]

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION PRICE—POSTAGE PREPAID.

Qanadian Subscribers $2 a year,
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TORONTQ CAN. FRIDAY. APRIL 9 1880

THE CANALS AND THE SHIPPING
INTEREST.

As the completion of the Welland Canal
enlargement approaches, speculations as to
the future of our great waterway are rife.
The Erie Canal interest is, or affects to be,
alarmed at the prospect of deadly compe-
tition in store for the longer and less capa-
cious canal. “ Our great commercial rivals
of the North,” exclaims the New York
Fournal of Commerce with real or well simu-
lateq alarm, ‘‘are about to take another
Step ahead. It is now proposed to reduce
the Welland canal tolls to a point which
will invite much larger shipments to Europe
from the Western States via the St. Law-
fence.” To meet this dangerous rivalry,
the New York Legislature is appealed to
almost frantically to protect the canal inte-
Tests of the state. The whole cause for the
&.larm is based on a “‘it is proposed,” which,
like « it js rumored,” on dit, and similar for-
Mulas, is often the essence of m:ndacity.
If the Government of Canada proposed to
r'-‘N'luce the tolls, in the way spoken of, this
discussion would have some reality for a

asis. But, so.far, nothing of the kind has
been done, and we see no signs that there
will be, .

What bas occurred is this: certain per-
8ons interested in Canadian shipping pro-
Posed that the tolls should be reduced,

8Cauge they think such a reduction would
be in their interest. But there is a public
t0 be consulted, before this can be done.
€ have spent untold millions on our

" Canals, for which the state of our finances

Makes it absolutely necessary that we
shoulq get some return. If the reduction
of the tolls would so increase the trade as
to bring a larger net revenue, then by all
Means let the tolls be reduced. But we
Cannot afford to build canals for the mere
U0 of permitting them to be used without
Payment, A deputation consisting of gen-
tlemen interested in the shipping trade
Tecently waited on the government to urge
8everal changes in our internal navigation.

They asked that Montreal should be made
a free port of entry ; that the expenses of pi-
lotage s*culd be paid out of the public treas-
ury, «: ¢ 2 “subsidy for towage, with a low
priced tariff of rates,” should be granted.
Dr. Tupper replied that the suggestion in-
volved a question of finance. And this is
of course the real difficuity. The Quebec
Board of Trade objects to the granting of
the request, on the merits. *The govern-
ment,” says that body, ‘“ might as fairly be
asked to pay part of the frcight on goods as
a part of the towage or pilotage on vessels
consigned to Montreal.” If the government
were to do what is asked of it, a demand
would next be made upon it to undertake
the pilotage of the Lower St. Lawrence
and that in the neighborhood of every other
Atlantic port. Towage on the St. Law-
rence is as much a part of the cost of work-
ing vessels as it is of working canal boats
on the Erie ; and there is no more reason
why government should undertake the one
than that it should undertake the other.

We think our shippers take too despond-
ing a view of their future prospects. If the
shipping trade ot Canada has for years been
in a deplorable condition, it has only been
suffering in common with the shipping inter-
estsinother parcts of the world. Better timmes
are doubtless in store for the future. Whe-
ther it is wise for shippers to advertise the
drawbacks of the St. Lawrence route, and
to exaggerate them, as this deputation did,
may be doubted. It is quite certain that
people are getting too much in the habit of
expecting the government to do for them
what they ‘can only do for themselves. The
government has no money but what it takes
from the people in taxes, and it is a strange
idea that it should tax the people to pay for
the towage of the vessels of individuals. It
is time we all learnt that a government
cannot make everybody rich, as seems now
to be expected.

]

POINTS IN NOVA SCOTIA AND NEW
BRUNSWICK FINANCE.

The Governments of the Maritime Pro-
vinces perform local functions *of a more
minute character than those exercised by
the Government of Ontario. The consi-
deration that over $91,000, or more than
one-sixth of the entire revenue, was expend-
ed on roads and bridges last year, by the
Government of New Brunswick, is sufficient
to bring this fact into prominent light. It
reminds us of the duties which the Govern-
ment of Upper Canada used to perform,
prior to the legislative union and before the
municipal system of that province received
its development. The truth is that, in the
Maritime Provinces, the local governments

incur much of the expenditure which, in
Ontario, falls on the municipalities. So
long as this state of things continues, the
locat treasuries are likely to be empty. The
governments cannot recoup themselves for
these municipal outlays by the equivalent
of a municipal tax. Consequently the ex-
pentiture on roads and bridges is so much
additional burthen on these Governments,
over and above what Ontario is galled upon
to bear. Of course the people of the Mari-
time Provinces pay less, get fewer improve-
ments, and their local treasuries are called
upon to bear an undue burden.

It may, after all, be a question which is
the better system. Hitherto it has been
the fashion in Ontario, to recommend ‘he
other Provinces to adopt a full-fledged
municipal system ; but this advice has not
been taken. Just now the municipal system
of Ontario is more or less on its trial ; there
is a growing conviction that the machinery
of Government is too complicated and in-
volves unnecessary expense ; that if we are
to have local governments, we need not
have so much municipal machinery ; and
that if our municipal system is to remain,
it might possibly be so modified as to dis-
pense with the the local legislatures. We
express no opinion on these questions, for
they cannot be said to have yet assumed a
practical shape.

Nova Scotia has one exceptional source
of 1zvenue—the royalty on coal—which
produced $40,840 last year. By this tax
the owners of coal mines are handicapped ;
placed at & disadvantage as compared with
the owners of American coal mines, from-
whom no such tax is levied. If Nova Scotia
wishesto compete with American coal mines,
she must reduce or abolish this royalty.
The attempt to countervail it by a customs
duty on foreign coal has, so far, had but
slender success. That duty is now to be
increased ; but it is quite certain that the
increase will be a step in the wrong direc-
tion. Before we undertake to give manu-
facturers special favors, we ought at least
to give them a right to unfettered develop-
ment; and we cannot do this, so long as we
tax their motive power. Nova Scotia has
a special interest in giving up the royalty
on coal. From the near proximity of iron
and coal mines, in that Province, she has a
fair chance of establishing iron manufac.
tures. But she does what she can to neu.
tralize this special advantage, when she
charges every ton of coal raised with a
royalty. Itis like going into battle with
one of her arms tied up. As usual one falge
step of this kind leads to another, and Nova
Scotia, which has done what tends to ex-
clude her coal from the other Provinces,
asks [the Dominion to open for her a door
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which she has voluntarily shut, by a duty
which may exclade foreign coal from the
Dominion.

The Dominion Government too readily
complies with this fatal request, and
the result is to put a weight on the
ancle of every Canadian manufacturer
before he commences the race against
foreign competition. A further result is to
make artificially dear an article of such
prime necessity as is coal in our climate.
The manufacturer, in turn, is compensated
by an additional tax on foreign manufac-
tures which come into competition with his
own. The result must be to make goods
artificially dear. So far as revenue neces-
sities go, the increase of the tanff was not
only perfectly justifiable : it was a duty
which, as repeated deficits show, was but
too tardily performed. But the taxing of
raw materials was a mistake, and of all
these taxes that on coal, now to be increas-
ed, was perhaps the most inexcusable,
though there was none whatever for a tax
on {oreign grains.

Last year Nova Scotia raised less
coal than in 1878, by 4,883 tons. Though
the duty put on foreign coal is cer-

tainly not responsible for this result, it
. could not prevent it. Of the 410,104 tons
exported, about forty-two per cent. went to
other countries than Canada: to Newfound-
land, the United States, the West Indies
and Europe. Over one-eighth of the quan-
tity exported went to the United States.
How much more might have gone there, if
there had been no royalty, it is impossible
to say, but it might easily have been sever-
al times as much as was shipped to the
other Provinces of the Dominion. The
royalty is equal to twice the profit realised
by many dealers in coal, in the active part
of last season ; and this would have been
sufficient, if there bad been no other cause,
greatly to restrict the exportation of Nova
Scotia coal. A royalty on the precious
metals, which has sometimes been levied,
can-be partially evadeds but a royalty on so
bulky an article as coal hasto be paid. It
will doubtless be said that the Government
of Nova Scotia never parted with its entire
interest in the coal lands ; that a condition
of their cession was the payment ofthis
royalty. This, we will assume to be true ;
still it does not follow that an excessive
royalty is good for the Government any
more than for the workers of the mines. If
some royalty must be retained in Nova
Scotia, it is surely not reasonable that it
should be so high as at present. $40,840
paid on less than 700,000 tons, is an exces-
aiYe rate, and one that is not likely even to
bn_ng the largest revenue, for the time
being. Practically, the supply of Nova

Scotia coal is inexbaustible, and it ought
to be more an object to sell a large quantity
than it can be to realize the amount now
obtained from the present out-put. If the
royalty were reduced to a reasonable figure,
the customs duty on foreign coal mightbe
repealed, without any disadvantage to Nova
Scotia and with decided benefit to the
manutacturers of the whole country.

ANDTHER CHAPTER OF
RAILWAY.

PACIFIC

In a debateon the method of disposing
of the public Jands, in the North West,
Pacific Railway finance incident:lly came
up. Sir John Macdonald maintained that
the road will be built out of the proceeds of
the sale of the lands, without ultimately
costing the country a single farthing. Here
is at least one member of the House who
adheres to the faith once professed by nearly
all the members on both sides.  This con-
clusion is based on estimates which it may
be worth while to examine. Twenty-four
thousand people, averaging four to the {fam-
ily, are expected to g2 upon these lands this
year.  Fifteen hundred of these families
are expected to settle on homestead lands ;
an equal number to purchase railway lands
at the rate of 320 acres to each family.
Though the price of these lands varies f.om
one t6 five dollars an acre, the average is
put at three dollars. At this rate, the land
sold in 1880 would realize $1,440,000; of
which $144,000, being one tenth, would be
paid down. Fees for homestead and pre-
emption rights are expected to bring $60,-
ooo ; making a total revenue of $204,000.
An increased number of settlers, put down
at 30,000, is expected to go in next year.
An addition of five thousand each succeeding
year, over the numbers of the previous year
is set down, for the decade. This would
make the number 75,000 in 1890. If these
expectations were realized, the tota! amount
receivable for land sold, up to 1890, would be
$71,305,000. These figures are made to
balance the estimated cost so nearly that
it would almost seem as if it had been an
object of the calculation to make both ends
meet.  Sir John assumed, on the strength
of the Chief Engineer’s assurances, that the
cost of the railway, from Lake Superior to
the Pacific, will certainly not exceed $7s,
000,000.

It is, of course, very difficult to make any
reliable estimates of this kind. Experience,
we think, shows that sales of lands brought
intothe market under similar circumstances,
are not usually regular and progressive.
The rule has been, rather, in some periods
of the history of the States, that sales were
exceptionally large at first, and during the

period of speculation and inflation; and
that they fell off when the reaction brought
about depression.  The railway will make
settlement possible in distant places that
are now practicably inaccessible. But it is
still true that Sir John Macdonald is in
error, when he supposes that the heavy
percentage of increase in the population of
the United States is due tothe great exten-
sion of railways. The increase during the
decade covered by the last census—twenty
two per cent.—is much less than the
increase was before the country was cov-
ered with railways. In the space of filty
years, ending in 1830, the population had
increased four fold. During one decade
the increase was so great that, Darwin tells
us, the same ratio had only to be kept up
to produce, in the short space of 657 years,
a population large enough to cover the
whole terraqueous globe, with four human
beings to every square yard. Latterly, we
do not doubt, the extension of railways has
largely “contributed to the increase of thé
population of the United States; but the
increase of the last decade is much less
than it was before the railroad era. The
construction of the Pacific Railway will
largely attract population to the Western
prairies ; but this movement will, to some
extent, be at the expense of the old settle-
ments which, without declining in numbers,
may almost reach the stationary point.

One obvious inference from the figures of
Sir John Macdonald is, that the «xpectation
of aid from England, in building this rail”
way, is at an end ; though only a few day®
ago Sir Alexander Galt was holding out the
prospect of such aid. The overthrow of
the Beaconsfield Ministry has destroyed
this reliance, which we showed to be illu-
sory at the time.

o=

THE RATE OF INTEREST CHARGED
BY LOAN COMPANIES.

In answer to direct enquiries made as t0
the present rate of interest charged by Load
Companies, having their head quarters in
Torontb, we are informed that, with one of
two exceptions, the actual rate now cha.rged
is from eight to eight and a half per cent-
It therefore seems probable that Dr. Ortoi
when he made his statements in the House»
had reference to a state of things which
has now passed away. Besides, it is diff-
cultsto believe that, though he may not have
intended it, some of his alleged discoveries
were not exaggerations. One of the largest
companies lends almost entirely in the shap®
of “straight loans,” at eight per cent.
Loans paid by instalments generally P&y
eight and a half. The tendency, 38 ¥°

pointed out nearly a year ago, ia to substi-
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tute straight loans for those in which inter-
est and capital are mixed together. When
the latter method is followed, the companies
would, we believe, not object to state, in the
body-of the mortgage, the real rate of inter-
est. Some of the managers have expressly
#8aid 8o, and there is no reason to believe
that it would be different with the others.
From whatever reason, the system of re-
Payment by instalments has fallen into dis

. favor among borrowers. This 18, on some

aecounts, to be regretted ; because, a loan
may he repaid by instalments when it would
be continued by renewal, if all payable in a
lump sum. Something may be done to
bring the instalment plan back into favor.
Let the Government or the companies em-
Ploy Professor Cherriman or Professor Lou-
den to construct tables showing what instal-
H.lents will produce for any given sum a par-
ticular rate of interest, besides repaying the
capital within a specified time ; let these tables
!’9 exclusively used by the companies, and
i any fines for deferred payment be im-
Posed—supposing them still to be legally
allowable—let them'always be stated to the
borrower, as part of the conditions of the
loan, For that matter, it would be better.
88 being more certain, if a printed copy were
delivered to him. If some companies charged
fines and others did not ; if the conditions
Were in any particular case more onerous
than those generally exacted, borrowers
would protect themselves, when they came
to learn the distinction.

In some few instances, there may have

en some mystery as to the working of the
Plan of repayment by instalments ; and this
has probably had something to do with the
86vere criticisms under which all the loan
°°}npanies have, with an unjust want of dis-
Crimination, fallen. As far as we can discover,
the practice once followed of treating in-
8alments repaid as contributions to a sinking
fund, and allowing on them a lower rate of
Interest than the borrowers paid on the loan,
18 a thing of the past. It was possible when
the relative positions between borrower and
lender were different from what they now
8re. When an instalment is repaid, the
8mplest and most direct plan is to creditit on
account of capital and to let interest on that
P‘“Of the loan cease. Things are working
1nto a shape that will soon leave no com-
Plaint for hostile critics. As to the
Tfate of jinterest, that depends upon
the atate of the market, and should
10 more be hampered by legislation than the

- Price of aload of hay or a bushel of grain.

ew, if any, of the companies are san-
8uine that the present rates can long be
Maintained ; some of them believe that be-
fore long they will be glad to take seven
and a half per cent., and looking at outside

rates, we see much to confirm this view.
The Loan Societies, though some of them
may sometimes have done objectionable
things, have conferred a great benefit on the
country, and there is no reason to suppose
that their career of usefulness is at an end.

WHAT LAW INSTEAD OF THE
INSOLVENT ACT ?

The Insolvent Act of 1875 and the acts
amending it have been repealed, the repeal
taking effect from the first instant. So far,
no law has been enacted by the Dominion
Parliament to take the place of these,
though bills have been introduced by two
private members having for their object the
rateable distribution of the assets of insol-
vent debtors. In the Province of Ontario,
no proclamation has been issued bringing
the Creditors Relief Act into force, although
anumber of the Gazette has been published
since the bill repealing the Insolvent Act
received the royal assent. The reason for
this omission doubtless is that the Local
Government have decided not to give effect
to their measure until it is seen whether
any relief is to come from the Dominion au-
thorities. This decision is prudent; for
the effect of both a local and a federal act
being brought into force might be to engen-
der serious complications. The result is
that we are now enjoying a sort of interreg-
num, during which the old rule of “first
come, first served,” is applicable.

The bill of Mr. Wallace, of Norfolk, has
passed its second reading, but it is in many
respects a crude and inefficient measure,
and is apt to be modified to death in com-
mittee. A mope comprehensive act is un-
derstood to be in course of preparation by
Mr. Abbott, a gentleman eminently fitted
to draft such a bill. A new notice of
motion will, we presume, be necessary be-
fore this measure can again be brought be-
fore the House, as Mr: Abbott had not his
bill ready when the time came for its first
reading pursuant to the notice given some
days ago.

In a letter to the Montreal Herald, Mr.
Joseph Doutre, Q.C., has draws attention
to the fact that the Code Civile of Lower
Canada makes provision for the distribu-
tion of assets of traders or debtors in
extremis. He says that

« Section 834 of the Code provides for four
cases in which a debtor may be found in fault
and may give anxiety to his creditors.”

1. The dernicr equipewr, meaning the person
who has furnished a vessel with the repairs, coals
or victualling necessary for its last trip. Fraud
is easily presumed, when a sea-goin vessels
leaves the jurisdiction without settling such
debts.

2. If a debtor abscond, or is about immedi-
ately to leave the province, with the intent to
defraud his creditors, and the plaintiff in parti-
cular,

3. If a debtor is secreting, or is about to
gecrete his property, with same intent.

4. If a debtor is a trader, is notoriously insol-
vent, has refused to arrange with his creditors,
or to make an assignment to them, or for their
benefit, anrd still carries on his business.

In every one of these cases, if an affidavit is
produced, stating that the deponent verily be-
lieves that without the benefit of the attach-
ment, the plaintiff will lose his debt or sustain
damage, the creditor has a right to attach the
goods and effects of his debtor.

The fourth of these cases is the
only one especially applying to tra-
ders. It was contended in a letter
signed “S.,” from a Montreal gentle.
man, which we published last week,
that the advantage to creditors of the pro-
vision for rateable distribution was more
apparent than real, because the costs of an
opposition generally ate up the assets of
small estates. The debtor who has been
seized upon may contest the attachment,
says Mr. Doutre, but the burdenof evidence
is thrown upon him. The conclusion of
the letter is that *“creditors are as well pro-
tected by the Common Law as they were
ander the Insolvent Act; if they look
closely to their business.”

Lm—
A BOLD SCHEMER.

The readiness, bordering on recklessness,with
which business men too often write recommend-
ations of former employees, friends, or mere
acquaintances, on imperfect knowledge, has
been before condemned in these columns. It is
a serious thing to commend as capable, sober,
and honest, people with whose capacity we are
not positively acquainted, or of whose inner life
we know next to nothing, especially when that
certificate may jeopardise the business or the
purse of those who employ the recommended.
This practice is bad enough,but itisat all events,
not designedly misleading, unless in rare cases.
The following narrative seems to show,however,
that rascals are among us who set deliberately
to work to lie and forge themselves into respect-
able situations.

On the 13th March, “G. Arnold, Dundas,”
advertised in the daily papers of Toronto for a
situation as dry-goods salesman, having had ten
years experience, and offering unexceptionable
references. Having seen this advertisement, a
well-known firm in Collingwood addressed the
“ young man,” asking where he had been em.
ployed, &c. Arnold replied, ‘I was two years
with J. S. 8cott & Co., general merchants,
Thorold, * * * previous to which I was for
three years with Mr. John Hart, St. Thomas,
part of that time in charge of his branch
store at Wallacetown, and am from the North
of Ireland.” Appended to this letter is an
alleged copy of a note, highly recommendatory
of G. W. Arnold, signed J. S. Scott, & Co.,
Thorold, Sept. 1879. The Collingwood firm,
not finding the name of J.S. Scott & Co.,Thorold,
in any list of 1879 merchants, applied to corres-

pondents in that town, who replied that nosuch
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firm had been in business there for the past five
years, at any rate. Having informed Mr. Arnold
that neither his J. S. Scott & Co., or his John
Hart could be found, that person replies, this
time dating his letter Port Perry, that Scott was
in business in Thorold at the close of February
last, and Hart up to 1877. There arrives by
same mail what purports to be a certificate of
bis (Arnold’s) honesty and capability, signed by
that firm on 24th March, 188o.

Suspecting the recommendatory letter, signed
8cott & Co., to be a sham, the Collingwood firm
then requested their friends in Thorold to
enquire at the post cffice who posted letters
having J. S. Scott & Co. stamped on the envelope
peculiarly and conspicuously. The postmaster
luckily remembers this gorgeously enveloped
letter, and others received addressed the same»
having been induced to notice the appearance
of the man who mailed or got them,
from the fact that there was no such firm, to
his knowledge, in Thorold. He was a good-
looking man, about 5 feet 10 in height,” and on
the 1gth ult. desired his letters addressed Thorold
to be forwarded to Hamilton. A respectable
merchant and old residert of St.Thomas writes,
under date of April 1st,that no merchant named
John Hart has been in business either there or
in Wallacetown since 1873, and no G. W. Arnold
is known in Thorold.

This is evidently an attempt to procure a sit-
uation of trust with a respectable firm, by means
of forged certificates of character, and lying
statements as to previous positions. The man
who boldly makes use of such risky means, is
" capable of even worse villainy. If he once
secured a foot hold by such fraud, till-tapping
and safe-robbing might naturally be looked for
at his hands, We give his attempt what pub-
licity we can, and warn our readers to be on the
lookout for the designing scoundrel.

A —
CONTEMPT OF COURT.

A war among Toronto Book-sellers about the
right to use what is known as * Hoyt’s Indestruc-
tible Book-binding” has been waging in the
Court of Chancery for some time. The houses
interested are Messrs. Adam Miller & Co., who
claim to have acquiréd from the patentee the
sole right to use the patent in Canada, and Mr.
Wm. Warwick and Messrs. Jas. Campbell &
Son, who are charged with infringement of the
patent. The nominal plaintiff in the suits in
Chancery is Howard M. Hoyt the patentee, the
beneficial plaintifis are Adam Miller & Co.
Soon after the filing of the Bill, Mr. Gage, a
member of that firm, sent printed copies of it to
different book-sellers throughout the Dominion
accompanied by the following notices.

‘“To the Book Trade in Canada.

* This is to give notice that Bills of complaint
havebeen filed by my solicitors Messrs. Bethune,
Moss, Falconbridge & Hoyles, against Messrs.
James Campbell & Son, for the making, using,
and gelling of books bound by patent process.”

(Signed) Howarp M. Hovr.

Upon the discovery of this by Mr. Warwick,

an application was made by his solicitor to have

Mr. Gage punished for contempt of Court, for
what was complained of as an undue comment
on matters pending before the Court. In his
petition Mr. Warwick complained that by the
distribution of copies of the Bill he had been
severely injured in his business. In answer to
the application to have Mr. Gage committed to
jail for this alleged offence, it was urged that
what he had done was with the object of pre-
venting any further infringement of the patent,
and not for the purpose of in any way prejudic-
ing the fair trial of the case.

The application was heard before Vice Chan-
cellor Blake, who held that Mr. Gage hada
perfect right to inform the public, as he had
done, of the proceedings which were pending.
His Lordship pointed out that the bill contained
only plain statements of fact, without exaggera-

tion and that it had not been published in the
newspapers, but sent only to those interested in
the book trade. The application was dismissed
with costs. So dies one more attempt to in-
voke the ancient judicial right to punish for con-
tempt of the Court’s authority.

MuTuAL L1FE ASSOCIATION oF CaNaDA.—So
far as we have ascertained, the business of Can-
adian Life Companies generally will show an
improved condition when compared with that of
1878. Notwithstanding the fact that the de.
pression in business still exists. In this respect,
the institution above named is no exception.
Its operations for the year show an improvement.
The premium income has increased and the ex-
penditure correspondingly decreased. The
death losses incurred on the year amounted
to $14,300, of these, however, $8,000 be-
longed to a previous year, and only $50.00 re-
mained unpaid at the end of last year. The
assets and liabilities are increased in amount ;
the former in much the greater ratio, and the Do-
minion Government deposit has been supple-
mented by $20,000, making a total of $77,000,
or sixty-nine per cent. of the reserve. Premiums
in course of collection have swollen by $5,600.
This is explained by the fact that the greater

portion of the companies new business of last
year was taken during its last three months. It
is possible that the new scheme of the Mutual
Life, to which we drew attention early in the
year, had to do with the recent increase in risks
received.

——————

VicToria PARK IN CourT.—We have a com.
munication from Mr. S. R. Clarke, in which he
complains that our remarks in last week’s issue
under the above heading, were unfair to him.
They certainly were not intentionally so, and
are mild indeed when compared with the
language used by His Honor Judge McKenzie,
who set aside the writ of attachment in insol.
vency, severely condemning the conduct of Mr.
Clarke and. another solicitor connected with the
transaction. Mr. Clarke will also have to admit
that our strictures were not more severe than
those of Vice Chancellor Blake at the hearing,
The decision of the Court of Chancery appears
to have turned principally on the evidence of the
landlord; and Mr. Clarke’s chief complaint
appears to be that this evidence is incorrect and
inconsistent with the prior statements made by
that gentleman under oath, a fact which Mr.
Clarke says his own counsgeljdid not bring to the

pm—

notice of the Court, though urged by him to do
so. That is a matter which Mr. Clarke and
his counsel must settle between them.
We were commenting on the evidence adduced
at the hearing.  Mr. Clarke also raises a num-
ber of points about the tender of payment made
and the position assumed by him. There does
not, however, seem to be any doubt that he
might have received payment of his debt and
interest, which he refused, and that he claimed
to be owrer of the leasehold, and these are
really the important facts in the case. As Mr.
Clarke intimates his intention of carrying the
case to the full Court and bringing out fresh
evidence, it will probably be
make further reference to it until after this has
been done.

————————————

—An eftort to raise the standard of our Ac-
countants and Adjusters to such excellence that

the ““ opinions of its members shall be authori--

ties on all matters connected with accounts and
book-keeping (as the words of the constitution
of the Institute have it) is a very laudable one
indeed ; but at the same time a very heavy one.
It will take time for the authority of the Insti-
tute itself to become s0 fixed that due weight
will be ‘given to its opinions or its diplomas.
There may be, and doubtless . are, accountants
who do not need any Institute’s diploma to
establish their reputation or to * guarantee their
efficiency and ability,” and who do not
choose to join the Association; yet, if the
constitution of this Institute of Accountants and
Adjusters of Canada be carried out, who would
be compelled either to join it or to sacrifice theif
business. But we do not think that corporations
and business men will limit their selection to
either its members or * fellows,” It would ap-
pear that all applicants for diplomas and cer-
tificates of competency shall be subject to ex-
amination by one or more examiners; that can-
didates for admission as members or associates
shall be balloted for, three black balls to exclude;
that offenders shall be tried, and, if found guilty,
either fined, suspended or expelled ; and that

neither political nor religious subjects shall be -

discussed at any meeting.
e ————

—Exports from London, Oat., to the United
States for the quarter ending with March last,
were of the value of $135,672, an increase of
$48.897, or 36 per cent. over the first quarter of

last year. The principal items were :

Malt ............ value cereseanes.. 852,045
Barley ...... T ceese. 15,869
Sheep & Lambs .. « ., ... ..... .. 13,228
Horses ......... M e i, 20,575
Apples ........ % iiiiiee... 5,628
Cattle.......... e Y e .. 3,025
Hides & Skins.... « . . ... ...... 2,857
Flax ............ S .. vee. 2,360
Car wheels (ret’d).. « ............ 6117

—The Quebec Board of Trade held its annual
meeting on the s5th instant. The following
gentlemen were elected officers for the ensuing
year :—President, Mr. William Rae; Vice-
President,. Mr. J. B. Renaud ; Treasurer, Mr.
H. W. Walsh; Council: Messrs. W. Brodiés
R. R. Dobell, Theo. Ledroit, H. Dinning, B-
Verret, R. H. Smith, Jos. Shehyn, W. Sharples,
Weston Hunt and Jas. Patton.

better not to-
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—Canadian exports to the United States show

some noteworthy increases for the quarter ended
with March. At London, as we show else-
where, the export of malt, grains, cattle and

orses show an increase of $48,897 for the
Quarter. The exports from Hamilton for the
first three months of this year were much greater
in amount and value than for the like period last
year, being worth $319,349, against $129,882.

n Eastern Ontario the exports have been fairly
brisk, Kingston having despatched articles valued
at %99 978, of which Barley constituted $58,330;

apanece and contiguous places, 65,965; Gan-
anoque, $25,114; and Picton, $16,088.

—Hamilton exported to the United States
during the month of March last, goods and
animals to the value of $g6.910, which is an
increase of about 51 per cent over the value of
exports for March 1879. The principal items
Were those undermentioned -

Wool ......... veen... value $47,580
Malt ......... ceeee M 12,804
Serap iron .. “ 7,199

umber ., o 6.094
Skins cressassesaren “ 3,790
Animals .. .. ... e o 3,657
Sewing machines ...... “ 3,169

—The Bank of New Brunswick has declared
a dividend of 4 per cent. on its business for the
lagt half year.

Cm————

ACTUAL AND POSSIBLE TRADE WITH
JAMAICA.

. From the entertaining letters to the Mail of

J. T.,” who we understand to be Mr. Taylor,
of the firm of Messrs. G. D. Morse & Co. of this
City, Canadians may obtain some valuable
Suggestions as to a possible extension of the
fl’ade of this country with Jamaica and the ad-
loining West India Islands. We append some
Sxtracts from that dated Kingeton, March 22nd:

““What can your country take from us?”
“’a_ny Kingston merchants have asked me, to
Which I answer, * Make your sugar as good and
Cheap ag we get from Barbadces, Porto Rico, or

Uba, and Canada will be a good customer,”

e Dominion doesn’t want many cargoes of Pi-
Mento (alispice), ginger, logwood and cocoanuts,

€t a proportion of all these is wanted. Oranges
:nd bananas would not stand the long transit
0 Canada, either via New York or Halifax;
cence this fruit business is c~ntrolled by Ameri-
l.‘“ speculators, who are constantly making
ittle ventures of provisions down and fruit back
~om the ports on the north shore of Jamaica,
w{ this means the market is amply supplied
fr ith flour, pork, etc., with the least possible
eight charges. The consignees of these goods
ipstructed to realize at once, and invest the
amcegds 4n fruit for the return cargo; hence a
¢ady trale, importing by steamship, can rarely
ve Oone with profit. Canada could send this
e"'y class of goods, were it not for these return
8oes of fruit making it a profit to American
Ports and a loss to Canadian.
¢ steamship line lately established between
1ax and Kingston meets with popular favor
OW'F- yet its ultimate success is doubtful,

Ing to the very round-about way of reaching

: flour.growing sections of the Dominion.
prondada ‘* slants the wrong way” for _Ontario

uce reaching Jamaica, via Halifax, without

av vy sacrifice on the part of either the rail-
iz Or steamship interests. Twelve hundred
orl: by rail to Halifax as against 500 to New
visiop 18 a serious block to the shipment of pro-
he ns. flour, meats, or other heavy goods.
n the prejudices of the trade here have to be

studied, or the shipper will surely net a loss.
For instance, flour must have a certain glaring
brand, or it won’t sell, no matter how ‘excellent
the quality may be ; the barrels must be round
hooped (not flat), or its sale is killed again.
Canadian superior won’t bring as much as
spring extra; they want a puffy flour, some-
thing for a large loaf, of indifferent colour.

Perhaps the only profitable shipping business
between the Dominion and Jamaica is. the fish
trade—a very large interest, for the negroes here
live on salt fish and yams. This is quite a plum
for our Blue nose friends, but doesn’t help
Ontario.  In fact the only way that I can see
for the development of a reciprocal business
between the western portions of Canada and
Jamaica is for the Intercolonial and Grand
Trurk Railways to grant through bills of lading
via Halifax, at competitive rates with the New
York route. Even then, in order to
make it an object for Canadians to
visit the West Indies and establish a business,
it would be necessary for the Cunard line to put
on an extra steamer and embrace in their round
the principal Leeward and Windward Islands,
Barbadoes, Antigua, St. Thomas, etc., calling
at Port au Prince going or coming. Jt pays
English and American lines to make this circuit,
and why not our lines if we have the goods to
sell and want their preducts in return? That
we may judge what is bought and sold, here are
the exports and imports for 1877-8:

EXPORTS.
United United
Kingdom. States.
Annatto, lbs.......... .. 2,518 29,299
Coffee, cwt. ......... ... 64,788 11,517
Pimento, 1bs............. 42,353 11,544
Sugar, hhds............. 23,956 1.939
IMPORTS.
United United
Kingdom. States. Canada.
Butter, Ibs ....82,000 423,751 8,962
Flour, brls..... 72 111,745 631

The above shows the strange anomaly of
Jamaica buying ten times as much butter from
the United Kingdom as from Canada. Much of
this same butter, no doubt, was originally
shipped from Carada to England and re-shipped
to the West Indies. There is not a single ex-
port item recorded to Canada of the four articles
given above for that year! Surely the cheese
interests of the Dominion would justify the
direct importation of annatto, while the other
goods—coffee, allspice and sugar—are used in
every house in Canada.

e
Mieetings.
MUTUAL LIFE ASSOCIATION OF
CANADA.

The annual meeting of this Association was
held at their offices, Hamilton, at noon yester-
day. Among the members present were the fol-
lowing gentlemen :—

Messrs. James Turner, Alex. Harvey, John
Harvey, J. M. Buchan, D. B. Chisholm, J.]J.
Mason, Jas. Watson, Alex. Turner, J. M. Gibson,
W. H. Gillard, A. Wolverton, M.D., D. McCul-
loch, J. C, McKeand, L. T. Mewburn, F. Scider,
W. E. Brown, W. Carey, C. Sealey, J. Higham,
J. T. Stock, Mark Cohen and J. L. Stoney.

The Secretary, Mr. Wm. Smith, read the ad-
vertisement calling the meeting, and also the
minutes of the previous annual meeting, which,
upon motion, was confirmed.

The Secretary then read the report of the
Directors for the past year, together with the’|
annual statement, and the report of the Auditor,
as follows :—

REPORT.
The Board of Directors submit herewith their

annual report of the business of the Association
for the year ending 318t December, 1879g.
A )

The income account has increased in both
premiums and interest several thousand dollars.

The disbursement account includes the pay-
ment of death claims outstanding at the end of
last year, amounting to $8,048.07 ; the claims
paid belonging to the year proper being $6,250 ;
only one claim (amounting to $50) under a paid-
up policy, remaining outstanding. A reduction
is also noticeable in other expenditures.

The assets have been increased nearly $12,.
000, equal to about 33 per cent. of the premium
income, while the increase of liability is only
about $5,000.

The new risks presented to the Board for ac-
ceptance numbered 246, representing $311,313 ;
of this amount the Directors accepted 235 ap-
plications for $204.331 of insurance as desirable
risks, the balance being declined.

The business in force at the close of the year
was represented by 1,104 policies, covering $1,-
265,855 of insurance, showing an increase over
the amount outstanding at the close of the pre-
vious year.

Your Board have made a further deposit of
securities, amounting to over $20,000, with the
Dominion Government during the past year,
the amount now on deposit being $77,000 par
value, or 6g per cent. of the reserve. .

The Directors strongly favor the placing of
the reserve under Government protection, and
recommend that further deposits be made from
time to time until this is accomplished.

The present Board retire, in accordance with
the Act of Incorporation, but are all eligible for
re-election.

All of which is respectfully submitted.

JaMEs TURNER,

President.
Hamilton, 6th April, 1880.

ANNUAL STATEMENT.

Assets 315t December, 1878...... $141,702 98
PEVENUE ACCOUNT.
Premiums........ Ceeeaeiaaeases 36,342 53

Intere st received and accrued on
investments .............. ens 6,684 73
$48,027 26

$184,739 24
DIEBURSEMENT ACCOUNT.

Desth Claims outstanding 3rst De-

cember, 1878........ .00 N 8,048 o7
Death Claims occuring in 1879.... 6,250 oo
Surrender values, interest and re-

insurance .......... 2,014 25
Interest on Guarantee Fund...... 1,260 00
Written off, office furniture and

other accounts ............... . 272 70
Directors’ Fees........ [ e 272 00
Physicians’ Fees .............. .. 609 50
Salaries and Commissions........ 8.320 39
Travelling, printing, advertising,

rent, taxes, office and other ex-

PENBEB tovvvrrrvnenrannnnenan 4,328 40

831,375 31
$153.354 93
ASSETS.
Municipal Debentures and S:curi-

£1E8 o i vvnevneriinineenoraans $115,317 86
Cash in Bank and in Home Office. . 3,436 o4
Accrued interest .....iiiieiionns 1,096 gt
Loans on policies ....... creesnsa 3,236 14
Agents’ balances'......... ceenaes 2,634 95
Premiums outstanding and in course

of collection (Reserve included in

liability) ...... [ ceeeriae. 13,761 96
Deferred premiums (Reserve includ-

ed in liability) ....... Ceeaeeees 8,448 go
All other assets, not included under

foregoing heads....... ceeeeeees 5,422 37

Amount of assets, 318t Dec., 1879.. $153,354 g8
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LIABILITY.
For Reserve Fund on outstanding
policies, by actuarial computation,
as per valuation register (less re-
insurance in other Companies).. $116,353 75
For matured endowment ...... 1,000 00
For death claim outstanding (paid-

.o

up policy since paid) ......... . 50 00
. $117,403 75
James TURNER, Davip BURKE,
President. Manager.

The President and Directors of the Mutual Life
Association of Canada:—

Gentlemen,—I have now the pleasure to re-
port completion of the audit of the affairs of your
Association for the year ending 318t December,
1879.

7As usual, the books, vouchers, etc., have un-
dergone a careful examination and their accur-
acy verified.

The securities have also been examined, com-
pared with ledger balances, and found correct.

The statements submitted herewith, showing
revenues, receipts and expenditure also assets
and liabilities, have been carefully checked, and
indicate the present finavcial position of the
company as shown by the bocls.

Every facility has, as usual, been afforded by
your Manager and staff.

Respectfully submitted,
H. STEPHENS,
Auditor.
Hamilton, sth April, 1880.

The President, in moving the adoption of the
report which was seconded by the Vice-President
said. )

GENTLEMEN.— At no period in its history
have your Board of Directors had more satisfac-
tion in meeting the members of the Mutual Life
Association, to render an account of their
stewardship, than on the present occasion.

By reference to the statement now submitted
for your information and in the hope of your
approval you will observe that, while the assets
and income have materially increased, the ex-

nses have diminished; the Board expect,

owever, that the comparative exhibit in the
next annual statement, as regards this latter.
item, will be even more satisfactory, as the
Board, with a view i the vigorous prosecution
of the business, have engaged the services of
additional judicious and energetic canvassers,
whose labours, under the supervision of your
able Manager, have already resulted in a con-
siderable amount of new and satisfactory busi-
ness.

The death rate for 1879, you will notice, is
considerably less than that of the previous year
and of many former years, and considering the
unhealthy winter, which has been the cause of a
high average rate of mortality, is much less than
might have teen anticipated, for which the
Board claim r.o credit beyond that of exercising
the utmost caution in canvassing for and ac-
cepting only the better class risks.

The outstanding claims at the close of .the
year were, you will notice, a matured endow-
ment of $1,000, and a small death claim amount-
ing to $50.

The agency department of the association is
also, I am pleased to say, on a satisfactory and
improved basis.

The prespects for life insurance are very en-
couraging ; already a great revival has taken
place in the United States, and I look forward
to the “ boom spreadiag ere long over Canada,
and confidently anticipate that your association,
founded, as it is, entirely in the interest of the
insured, will, during the present year, reap a
rich harvest of new and fatisfactory business.
It seems to me that the time has arrived when
the motto should be * Canada for the Canadi-
tns,;‘u& far as lifehass:rance is concerned.

. ¢ deposit with the Government has been
increased to $77,000. In this connection it may

be well to mention that none of the funds so de-
posited can be removed from the custody of the
Government, except by order of the Governor-
in-Council ; it is consequently incumbent upon
the board to retain on hand fiinds sufficient and
immediately available, to meet any unforseen
emergency. The retiring directors, however,
feel confident that their successore will find
themselves in a position to warrant the further
deposit of securities with the Government suf
ficient to materially increase the amount already
on depoeit.

In conclusion, gentlemen, I wou'd strongly
urge upon the successors of the present board
the advisability of carrying out the poiicy in.
augurated by their predccessors as regards gov.
ernment deposits until the full reserve is placed
Under government protection, Qurs is a mutual
association; let us, therefore, have the most
ample security that can be devised for cur
mutual benefit. I feel, gentlemen, that in ad-
ministering such a trust your board have no
ordinary duty to perform; they are, in fact,
trustees for the future widows and orphans of
ourselves and our associates. (Applause.)

In reply to some questions asked, the Presi.
dent said that the care of the directors had been,
and would continue to be, first to provide abso-
lute security for the payment of every claim, and,
whatever other companies might do,this company
would never depart from that policy with his
congent. It must be remembered that they had
been going through a most trying time for life
insurance companies, but fortunately they had
emerged into daylight at last. The positition of
the Association was satisfactory, and they could
now push for business and would do so. He
had no hesitation in saying that there was not
a company in Canada that had stronger claims
on the public than this one at the present mo-
mert. Absolute security was the vital considera-
tion in life assurance and that must be kept
before them as the leading object. (Applause.)

The report and statements were unanimously
adopted.

Mr. J. M. Gibson, M.P.P., said he took great
pleasure, as one of the early members of the
Association, in listening to the cheerful report
which they had just heard read. Some might
think that the business of the Association should
have been more widely extended, but for his own
part he agreed with the directors that their true
policy for several years past was not to force
business in dull times. In periods of depression
people were not likely to pay great attention to
life assurance. The man who was harassed to
meet his current obligations was apt not to
think very seriously about making provision for
a distant period, or one that appeared distant to
him. The depression, he was glad to say, was
now rapidly passing away. To whatever cause
it was due that fact was certain. They would
see that a very large proportion of the working
expenses was incurred in the agency department,
and had the directors pushed for business that
item of expense must have been largely increas-
ed without, in his opinion any adequate return
while the dull times lasted. "As he had said,
those hard times were passing away. Through
the operation of natural causes, prosperity was
returning. The time had now come when
the Directors might incur additional expenses
in the agency department with a safe prospect
of satisfactory results. He was glad to see that
the losses had been so light during the year,
and this was an evidence that the Directors
were paying strict attention to the class of risks
which they were accepting. The increase of
the reserve in the hands of the Government was
a highly satisfactory feature ofthe report. The
policy holders were all partners in the Associa-
tion, and the money deposited as a reserve with
the Government was not going into the hands
of the proprietary, separate from the assured. It
was still theirs, but was deposited as additional
security. They must remember, too, that they

managed their own affairs. The Directors had
no separate interest from the members. They
had met year by year and had approved of the
policy of the Directors, and he was quite satis-
fied that that po'icy was the right one. To make
the security absolutely beyond all question,
deposits with the Government was the propef
course. The Directors had given a great dea
of their time to the business of the Association.
They were all men largely engaged in business
of their own, and their attention to the affairs 0
the Association must be considerable of a sacri-
fice to them. He was satisfied that under their
guidance this would become one of the notably
successful monetary institutions of which Ham-
ilton was the headquarters. (Applause.) He
had great pleasure in moving a vote of thanks,
which was seconded by Mr. Carey, to the retir-
ing Board of Directors for the satisfactory man-
ner in which they had discharged their duties,

rand that they be paid, as usual, the fee of $3

for each attendance at regular meetings during
the past year, The resolution was carried unani-
mously, and briefly ackncwledged by the Presi-
dent.

Mr. J. J. Mason said it gave him great pleasure,
as a young member of the Association, and one
of its youngest Directors, to testify to the earnest
attention which the President and his colleagues
gave to the affairs of the A-sociation. He was
satisfied that the correct policy had been pur-
sued. Let ushave absolute security for every
claim. If the progress shown by the report o
the past year be kept up, and there was every
reason to expect that it would increase, largé
profits would undoubtedly come. 1
moved, seconded by Mr. M. Buchan,
that Messrs. W. H. Gillard and James Watson
be appointed scrutineers,

The President said that this completed the
business which the directors had to bring be-
fore the meeting.

Mr. D. B. Chisholm said he would not like t0
see the meeting separate without a vote 0
thanks to their manager, Mr, David Burke. He
had come to us at a time when the association? -
was not in .as flburishing a condition as it i8
now, and by his zeal and foresight he had woB
their confidence. He was satisfied that in Mr
Burke they had the manager which the interests
of the association required. He had great
pleasure in moving a vote of thanks to him-
The motion was seconded by Mr. Frederic
Sonider, who also spoke eulogistically of Mr
Burke. ,

The President said that it was at Mr. Burke’s
own request that this had been omitted as on®
of the formal motions, but coming spomlﬂcj
cusly from the meeting, that gentleman YVO“I
not, of course, object to it. He (the President)
fully endorsed what had been said about the
manager. The motion was carried unanimously*
Mr. Burke briefly thanked the members for th¢
compliment paid him. .

The scrutineers reported that the followif
gentlemen (being the members of the old bo
had been elected directors for the ensuing yean
namely :—Messrs. James Turner, Alex. Har"ey:
]. M. "Williams, Anthony Copp, Danald M¢
Innes, John Harvey, H. T. Ridley, M.D., ] M' :
Buchan, and D. B Chisholm, Hamilton ; G- 1
Rae, Toronto ; J. J. Mason, Hamilton ; Samu®
Peters London. The meeting then adjourne®:

A meeting of the directors was subsequent 4
held, at which Mr. James Turner was re-elect®,
President and Mr. Alex. Harvey Vice-Presides

Eommercial,

MONTREAL MARKETS,

Montreal, 6th April, 1880- .
We were agreeably surprised in this city ¥¢

terday by the rather unexpected breaking up
the ice bridge, of course it will be some d#Y®
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Yet before the river is clear of ice, but the pros-
Pect now is for an early opening of navigation.
here is no improvement in the wholesale
trade of the city, and business in almost all
anches seems to drag along but slowly. In
Pium a heavy advance has again to be noticed,
and as the crop in India is entirely destroyed
Prospects tend to still higher prices.

AsHEs,—Pots.—There has been little doing
In the shipment of ashes, and receipts are limit-
¢d and likely to be so as long as present rates
Prevail. Prices keep steady at $3.70 to 3.75;
! earls are mostly in one hand and no sales have

en reported for some time past, price nominal.

tocks at present in store Pots 754 brls ; Pearls
323 brls,

Boors AND SHoEs.—" here is no particular
Change to report this week. Manufacturers are
8till working on spring orders although such
Work will shortly come to a close ; prices are firm.

CarrLE.—The offerings yesterday were large
and most of which were bought for shipment.

he local demand, having lately been well sup-
ph_ed, was comparatively small.” The range of
Prices for shipping cattle was 4 to 6¢ per 1b. the
Outside pricgs being for a lot of Kingston fed
beasts for ffture delivery. Ordinary cattle for
Ocal demand brought from 3% to 43c per lb.

ogs were rather scarce, one lot of fine light

Animals were sold at $5.25 per 100 lbs. Sheep

::ld from 5.00 to 8.00 each and calves from 2.00
5.50. -

Drugs anp CuemicaLs.—The only fac
:"thy of note in this branch of the wholesale

ade is the great advance in Opium, caused by

¢ almost entire failure of the new crop in India.
‘l‘eam Tartar Crystals have also made a further
vance, and the tendency is still upward Al-
Most all articles on our list are firm at quotations.
€ quote Bi Carb Soda, $3.90 to 4.00; Soda

Pos’ $2.75 to 3,00 ; Bi  Chromate of
1°““h, $16} to 17} ; Refined Borax, 14 to
SC ; Cream Tartar Crystals, 3t to 32%;

g;tto ground, 324 to 35; Caustic Soda, $3.00
Bl 330 i Sugar of Lead, 12} to 154c:
¢aching Powder, $2.25 to 2.50; Alum,
8::00 to 2.25; Copperas, per 100 lbs $1.25;
2 phur $3.25 to 3.50 ; R-ll Sulphur, $2.25 to
;5°; Epsom Salts, 1.75 to $0.00; Sal Sodz, $1.50
Y 1.75; Saltpetre, $9.00 to g 50; Sulphare of Cop-
4 7, $7.00 to 8.00; Whiting, 65 to 70c’; Opi-
Tog; #8.75 to 9.50; Quinine, $4.25 to 4.50;
o ide of Potass, $6.50 to 6.75; Bromide of Pot-
o‘." 50 to ssc; Morphia, $3.75 to 3.0 ; Castor
Shy 13 to 14c; Cod Liver oil, $1.00 to 1.10;
ellac, 55t0 6Goc.
Rt RY Goops.—Business has been steady, but
tha, 80 large as was expected, notwithstanding
cit ta fair number of buyers have heen in the
Thy' tempted by the cheap trips on the G. T. R.
aie demand for Canadian tweeds is well main-
w::“’. and the same may be said of cotton
e,el- Travellers are getting ready to start on
i tll: 8econd trip, and are hopeful of doing well,
'inc:g ;oads are in good condition. Remit-
T im-
p’°"eme'ne: 'poor, and leave great room for im

URs.—A f.w Fox are the only skins coming

to hand. N . s .
for aboye o Spring Rats are offering yet; and

com a week hgnce. or until the foads be-
Pxice Passable, business will be almost a blank.
darke? same as last week. Mink prime
$1.00 arge, $1.25 to 1.40; ditto small, 75C. to
I’i'm i Marten, prime, 75¢c. to $1.00; Beaver
¢, dark, per 1b. $2.00 to 2.25, Bear large,
Fo‘:"’m 8.00; ditto small, $2.00 to 4.00; Red
iu; 1.50 to 1.60; Musk Rat fall, 8 to 1oc;
Pﬁmerllo to 12§c; spring, 15 to 17¢; Lymsx
lar : arge $1.00 to 1.50; Skunk prime, dark,
-Ran:, 40 to 6oc ; ditto white, large, 20to 4oc.
to§ % prime, 40 to 6oc; Fisher prime, $4.00
-00 ; Otter, prime dark, 6.00 to 8.00.
of ;l‘f:;’l»—The stock in store and in the hands
33 illers on the morning of the 1st inst. was
;499 brls., against 34,366 brls. on the 15th
“i"t“}d 80,663 brls. on the 1st April, 1879. Re-
Pt8 for the past week 4,721 brls.  Total re-

ceipts from 1st January to date7 1,574 brls, being
a decrease of 70,162 brls. on the receipts for the
same period of 1879. Shipments during the
week 4,095 brls.; total shipments from 1st Jan.
to date 31,567 brls. being a decrease of 18,863
brls. on the shipments for the same period of
187g. The market during the week has been
quiet, but on the whele firm, with hardening
tendency. There has been some enquiry for
lots for May delivery, but we cannot hear of
any being placed as yet. To-day there was a
good local demand for strong flour at our quota-
tions. We quote Superior Extra $6.10 to 615; Ex-
tra Superfine, 6.10; Fancy,$5.95 t0 5.97% Spring
Extra, $5 g5 to 6.00 ; Superfine, 85.50 to 5.60;
Strong Baker's Flour, $6.50 to 6.75; Fin-, #5.00
to 5.10; Middlings, $4.35 t0 4.50; Pollards, $3.20
t0 3.35 ; Ontario Bags, $2.g0 to $3.00; Oatmeal,
$4.50 to 4 60 ; Cornmeal, $2.95 to 2.95.

GraIN.— Wheat.—Stock in store and in the
hands of millers on the morning of the 1st inst.
was 142,084 bush. against 123,215 bush. on the
15th ulto., and 85,838 bush. on the 1st of April,
1879. Receipts for the past week 6,499 bush.
Total receips from 18t Januaryto date 374,475
bush. being a decrease of 177,048 bush. on the
receipts for the same period of 1879. Shipped
during the week 6,157 bush: Total shipments
from 1st January to date 292,484 bush, being a
decrease of 256,226 bush. on the shipments for
the same period of 1879. The grain trade shows
no sign of improvement as yet, and any sales of
wheat are within narrow limits, and quotations
are nearly nominal for Canada spring at $1.37
to 1.39; car lots sold at quotations. Maize, no
sales, nominal price 7oc D.P.; Peas for May
delivery are quoted at 67 to 873c for ordinary
samples, and for some extra samples two to
three cents more is asked, on the spot ¢1 to 82¢
is paid. Oats are slightly off, present price
being 30 tq 31c. Timothy seed $3.40 to 3.60;
Clover $3.80 to 4.00.

GRoCERIES.— Teas. —There has been very
little movement in tea during the week, but the
position of the article is considered good and
holders are not disposed to make concessions,
and prices may be considered steady at last
week’s quotations. The excitement overthe
seizure in Toronto has now quite subsided. Cof-
fee .—Market dull and prices if anything weaker
Maracaibo, 23 to 24c¢.; Jamaica, 18 to 20c;
Java 25 to 28c ; Rio, 15 to 21c. Sugar.—There
is a moderate fair demand for refined sugar, and
prices although firm seem to be more settled.
Paris Lumps 1c§ to 11c: Granulated, 10} to 10f:
Grocers A of to gfc; Yellows are scarce and
the turn dearer at 8 to gc. There has been
contiderable movement in raw sugar at high
prices 8 to 8}c for Barbadoes and Porto Rico.
Molasses.—Market is very firm, Barbadoes still
sells at 37} to 4o0c ; Trinidad, 30 to 34c; Porto
Rico, 34 to 37c. Syrups have been in good de-
mand and some con:iderable sales have been
made ; we quote Amber a little dearer say 50
to 523c : Maple Syrup is now coming in freely
but the demand has been light, 85c to $1.00
being current rates. Maple Sugar is worth
from 10 to 12c per lb. Rice is steady but not
much enquired for at $4.20 to 4.40. Spices.—
The demand is quite of a jobbing character,
prices are pretty well maintained here. B Pep-
per, 1c to 12¢c; W. Pepper, 16 to 17¢ ; Allspice
13 to 15¢; Cloves 35 373 : Cassia, 16to 17¢;
Nutmegs, 35 to goc ; African Ginger, 7 to 8c;
Jamaica Ginger, 20 to 25c; Mace 75 to 8oc
Fruit.—There is a moderate demand for small
lots from the local trade, Valencia Rlisins still
continue scarce and tend upward being now
quoted from 8} to 8%c; Layers $2.15 to 2.40;
loose Muscatels $2.40 to 2.50 ; Currants are dull
of sale at 6§ to 7} ; Sultana Raisins 8} to g}c ;
Eleme Figs 10 to 143c ; Prunes no new in mar-
ket some old stock are selling at 63 to 8¢ ; Tar-
ragona Almonds, 18 to 2oc ; Filberts 8} to gc ;
Walnuts Grenoble, 10} to 11c; do Bordeaux, 8
' to gjc.

Hipes.—A further advance has taken place
in hides which is not justified by the demands
of tanners, but cauzed by competition among
dealers we quote $g9 $8 and $7 for Nos. I.
2. and 3. respectively. Lambskins are worth
about 2oc and Calfskins 13c.

HARDWARE.—Prices for this week are nomi-
nally unchanged although for round lots, some
special concessions might be made. Business
is dull and quiet but this is usually expected at
this season of the year, indeed there is quite an
absence of demand for nearly all classes of goods,
and until navigation is open no activity
is anticipated. We quote Pig Iron, G engar-
nock, $3z to 33; Summerlee, $32 to
33; Eglinton, $30; Carnbroe, $32 to 33; He-
matite, $40. Bars per cwt, Scotch and Stafford-
shire, $2.75 to 2 80; best ditto, $3.00 to3.10 ;
Swedes and Norway, $4.50 to 5.00; Lowmoor
and Bowling,$6.50t0 6.75 ; Canada Plates,Swan-
sea andPenn,$6.00 to 0.00 ; Hatton,$5.75 t06.00; .
Arrow, $6 00t06.75. Tin Plates ordinary brands,
Charcoal I C, $10.00 to 10.50; Charcoal I X,
$12.00 to 12.50 ; Charcoal D C $9.00 to $9.75 ;
Coke I C $9.00 to g.50. Tinned Sheets, $14 to
144. GalvanizedSheets best brands, No 28, $8.75
tog.co. Hoopsand bands $3.25 to 3.50 ; Sheets
best brands, $3.50 to 3.75. Steel, cast, per lb,
13 to 14C ; spring per cwt. $4.50 to 4.75 ; best do.,
warranted, 0.00 to o0.00; tire ditto, $4.00 to
4.25 ; Sleigh shoe, $3.25 to 3.50. Boiler Plates,
ordinary brands per cwt, $3.50 to 3.75; best
ditto, $4.00 to 4.25 ; Lowmoor and Bowling,
#7.25 to 8 ; Lead per cwt, Pig, $5.50 to 6.00 ;
sheet ditto, $6.00 to 6.50 ; bar ditto, $6.00 to
6.50 ; shot, Canadian, $6.50 to0 7.00 : Ingot Tin,
$28 to 30 ; [ngot Copper, $22 to 23 ; Horse Shoes,
$4.00 to 4.50. Shee’ Zinc, $6.75 to 7.00; Cut
nails 1o dy., to 60 dy., $3.85; 8 dy., to g dy.,
$4.00; 6 dy., to 7 dy., $4.35; 4 dy., to s5dy.,
$4.65; 3 dy., $5.35 ; the above nails are Hot cut
American or Canada Patterns, Cold cut nails
of Canada patterns 4 dy.. $4.35; 3 dy., 4.85;
Pressed spikes $3.90 to 4.75.

LeAaTHER.—Business has been rather quiet
the past few days, and though buyers havebeen -
looking through the market, sales, except in
one or two instances, have been light. Sole
moves off quietly at firm prices. Upper has not
been selling, except in small quantities. Splits
—Some round lots have been placed at
a slight concession on quoted rates.
Buft and Pebble are not meeting with
wuch enquiry and prices. are easy. We
continue to quote Hemlock Spanish Sole
No. 1, B. A. 26 to0 273c ; ditto No. 2, B. A, 24
to 254c; No. 1, Ordinary, 25 to 26¢c; No. 2, ditto,
23c to 24 ; Buftalo Sole, No.1, 22 to 23c; ditto
No. 2, 20 to 21c ; Hemlock Slaughter, No. 1, 27
to 30c; Wawxed Upper, light and medium, 37 to
423c; ditto, heavy, 35 to 38¢c; Grained, 35 to
40c; Splits, large, 28 to 34¢; ditto, small, 25 to
3003 Calfskins, (27 to 36 1bs.,) §5 to 70c; perlb.,
ditto (18 to 26 1bs.) 50 to 6oc per 1b; Sheepskin
linings, 30 to 50c; Harness, 24 to 34¢; Buffed
cow, 14 to 17¢c; Enamasllei cow, 15 to 17¢;
Patent Cow, 15 to 17¢ ; Pebbled Cow, 13 to 17¢;
Rough, 24 to 28c. :

OiLs.— ' here isno change of any consequence
to notice in the oil trade, which, asusual, before
opening of navigation, is dull, especially for
fish oils. Holders, however, are firm at quota-
tions. Cod oil 47} to 50c; Seal, steam refined,
57% to 6oc: ditto pale 524c. Petroleum.—The
market is unsettled, and the demand has rather
fallen off ; prices remain as last quoted, and until
the old stock of oil held here is cleared out no
advance is anticipated. We still quote: car lots
144 to 16c.; five brl. lots, 15% to 16c.; and single
bris 16 to 16§c; Linseed oil, Raw, 64 to 65c.;
ditto boiled, 67 to 7oc.; market weak. Olive,
$1,05 to 1.10. Palm oil, 82 to gc per Ib.

ProvistoNs.— Butter.— Receipts 508 pkgs ;
shipments 657 pkgs new butter is searce and is
in good demand for local consumption at 20 to
24¢ according to quality. 0Old butter is rather



1206

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

dearer ; we quote Eastern Townships 20 to 23c;
and the same figures are paid for Brockville and
Morrisburg. Cheese, receipts 46 boxes; ship-
ments 232 boxes. Nothing doing and price is
nominal at 14 to 154. Pork $15.25 to 15.75 for
mess, but there is not much doing. Lard 10 to
10dc; Smoked hams 10} to 11%c; Bacon g to
104c.

gALT.—The demand is rather brisker, but all
that is doing does not amount to much, and
quotations remain same as last week, viz.,
coarse 10s. 75¢ and 118 67%; Foctory filled
$1.10 to 1.15; Higgins Eureka $2.00, 1.00 arnd
soc for bags, half bags and quarters.

WooL.—A fair business has been done this
week in foreign wools and th: same might be
said of Canadian, were there any in the market.
Some large sales of Greasy Cape have been
made at 224 to 23c. Unscoured African 17 to
21c; Canadian unassorted is nominal in the
absence of transactions. At J. H. Mooney’s
auction sale last Wednesday the quantity sold
was much below the offerings, only 106 bales
out of a total of 669 bales were sold.

TORONTO MARKETS.

‘Toronto, 8th April, 1880.

Bank and other stocks ipactive, at steady
prices. Bids for Merchants advanced 3 ; Ham-
ilton wanted at 102 ; Ontario sold in Montreal
at 783, and advanced 4 here; Toronto held at
129, with 127 offered. Among loan companies
Imperial sold yesterday at r1z; Ontario and
Huron and Erie advanced . British America
Assurance sold at 130; Western held } higher ;
Montreal Telegraph 4 lower; Dominion 2 lower:
Breadstuffs very quiet. We are informed that
Ontario Millers are bare of grain, and it will
likely be some weeks before the supply—not a
very large one--held by farmers in this province
will come forward. Grain merchants west and
north of this city hold but little stock, and it
looks as if the bulk of what is held will be
needed for our own consumption. Prices here
are meantime too high for shipment abroad, and
purchases can be made more advantageously for
shippers in the United States than in Canada.
The dullness in Britain was largely caused by
the elections excitement, but the lower prices
prevailed in the face of continued short supplies
and decreased stocks.

CatTLE.—The offerings have been very
limited, and prices were firm in consequence.
First class steer beeves have been in request for
shipment at §4.75 to 5.00, and were decidedly
scarce. Cows and oxen and heifers second
class have brought $3.75 to 4.25 for local use.
We observe that Mr. Terrill, of Compton Co.
in the Eastern Townships, Que., has sold for
the English market thirty-six head -best cattle
deliverable on cars, 1st May, at 5}c live weight.
Calves have teen firm at higher prices, being
readily bought at $6.50 to0 7.00 for those dressing
100 to 110 lbs.; there was less activity in
seconds of lighter weight, price being $3.75 to
4.50. Fewer sheep have been offering than were
wanted, and prices have advanced } to 1c per
1b. ; $6.50 to 7.00 would have been paid for frst
clasg; seconds brought $4.75 to s5.25; thirds
nominal. Lambs in small supply and quiet at
$3.00 to 4.50.

stxGHTs.rThere is fair enquiry for lake
charters ; sailing vessels have been engaged
from Hamilton and Toronto to Oswego, Kings-
ton and Prescott at 3c. per bush. for grain.
Some Oswego vessels are said to have been
chartered to load at Toronto at 81 per thousand.

Our captains hold out for $1.10. Rail rates on
flour hence are as before—25c¢. to Kingston; 3oc.
to Cornwall and Montreal; St. Johns 4oc.;
Danville, Chaudiere, Port Levi, Island Pond,
and Portland 50c.; Riviere du Loup, 58¢.; Monc-
ton, 6oc.; Shediac, 65c.; New Glasgow, 7oc.;
St. John and Carlton, 55¢.; Pictou, Truro and
Halifax, 60c.; Fredericton Junction, 6oc.
FLour.—Stocks in store 14,410 brls. against
18,750 brls. last week and 28,400 brls. on like
date last year. The market is quiet but more
steady, the only changes in price from last week
are sc advance in strong bakers and in super-
fine, fancy is nominally firmer. Any movement
made, has been of superiors at quotations, fine
is nominally unchanged at §4.75 to 4.80.
GrAIN.—Wheat.—Fall—Stocks in store 18g,-
317 bush. against 182,257 bush. last week and
86,660 bush. on like date last year. Aftera
series of small declines for days, an advance of
6d per quarter is announced from Britain on
Tuesday. Prices here are fairly steady at $1.29
to 1.30 for No. 1. $1.27 tn 1.28 for No. 2. $1.24
1.25 for No. 3. but the demand is almost nil.
Wheat.— pring,—Stocks in store 145,466 bush.
against 157,228 bush. last week and 270,832 bu.
on like date last year. A moderate demand
exists for milling purposes, and cars have chang-
ed hands at our figures. Oats.-Stocks in store 23,-
osobush. against 23,050 bush. last week, and 21,-
896 bush. on like date last year. This grain is in
request for city use, and prices well maintained.
Barley.—Stocks in store 110,595 bush. against
124,728 bush. last week and 76,366 bush. on
like date last year. Car lots have been sold
during the week for shipment to the States by
lake and rail, at prices rather better than our
quotations of last week. The lower grades are
held somewhat higher, No. 1. is scarce and
numinal. Peas.—Stocks in store 66,876 bush.
against 61,173 bush. last week and 37,893 bush.
on like date last year. The market is quiet and
prices rather easier. Nothing doing in rye. After
a week’s decline on corn in England a check
came on Tuesday and an advance of 3d on the
previous day’s quotations was obtained.
GRrocErIEs.—Business is very quiet, no lines
are moving, and prices in some goods are weaker.
Fruit sells slowly, Valentia raisins are firm, and
looking upward, currants steady; nuts are in
good supply, we quote filberts, g to roc, walnuts
10 to 104c, Brazils 10 to 11c; almonds 1g to 20c.
Fish, new cod are worth say 5.25 to 5.50 per
cwt. ; white fish 3.90 to 4.c0. Trout 3.50 to
3.75; Mackerel, $10in bbls. Syrups are steady.
Sugars in moderate request. Prices are higher
for Porto Rico. Teas show a weaker tendency,
without much movement. Lowpriced Japans
and greens are in most request.
HARDWARE.—There is a moderate business
doing, some good orders have come in {rom
Manitoba. The only alteration we have to note
in prices it that tin plales are 25 cents easier
in charcoals.

Hipes ANp SKinNs.—There is a slight advance
in the price of green hides, g}c are now paid for
steers and 83c for cows. Sales of cured and in-
spected continue to be made steadily at g} to
94c; green calfskins command 13 to 15C and for
cured 16c is asked. Sheegskins are dul even at
such full prices as we quote. The price of wool
having reached the figure at which it comes
under the higher rate of duty charged by
the Americans makes a difference of 2c
per 1b., on wool, equal to perhaps 15¢ on a skin
higher, and the demand for them for export is
checked. Tallow is plentiful and dull, more
than 58c could with difficulty be got for it
from dealers who will sell at 6c.

LeaTHER.—Rather more demand is heard
from manufacturers of boots and shoes, but
prices of upper and splits are weak. Sole has
been in fair request and prices maintained;
tanners to sell round lots of upper have to make
concessions. We hear of a sale of 5 tons splits

last week at twenty-six cents. More activity is
perceptible in buff as well as pebble. Russets
are in light supply at firm and advancing rates
French calf and other foreign leathers are look-
ing upward, but sales are in small compass. |

PeTROLEUM.—Trade quiet ; nothing doing 1P
car lots ; small parcels sell slowly and ata de-
cline of two cents. London prices also have
declined, with cars selling there at 11c. win®
measure. Quotations are as follows :—Refineds
per imperial gal., 0.00; white, by car load, 15¢:
lots of five to ten bbls, 15 to 16c.; single bbls
16c.

Provisions.—The market continues dull, and
bare of especial features. Quotations for hog
products remain without change meantimé-
There has been the usual jobbing trade. I?
bacon, the demand has been for long clear t0
the neglect of Cumberland. Mess pork is dull
at say $14 to $15 as to quantity. For butter jther®
is an active demand, choice commanding .1’
to 23c., no medium offcring ; the latest Engllsb
advices report a very active market, with 10/
higher for fine quality. Cheese is firm, but laté
high prices have materially reducad consump-
tion. Eggs are wanted at 14c, the® advance 18
price is accounted for by the scarcity produc®
by bad roads. Dried apples are firm at 74 to 7%
and are getting into few hands.

WooL.—At the trade sale of wool in Moﬂ‘f .
treal last week, only 103 bales were sald, out 0!°
669 advertised. Good prices were obtained,ho¥w*
€ver, for example: Buenos Ayres, 4oc; ditto
A. 1., 50c; Super Canadian, A, 3g9c; ditto, B,
35¢; A Combings, 354 ; Cape pulled, I, 45 89

46¢c; English puled, 31; Scotch pulled, 2847 -

Scotch Super, A.1, 38¢c; English ditto, A,2, 336}
Cape wool, 3, 36¢; ditto I, 46¢c. Prices her®
this week have not undergone any matern®
change.

LOWER PROVINCE MARKETS.
ST. Joun, N. B., 6th April. ,
Animprovement is perceptible in general bus¥
ness, and the feeling is more hopeful than it was
some months ago. The Customs figures
March show a gain of 20 per cent, in duties Pl’d
over the month of March, 1879, and the Inla®
Reveuue receipts were 42 per cent, greB";‘
Prices of breadstuffs are firm meanwhile, a7
there is rather more activity. Strong Bak o
Flour $6.50 to 7.00 ; Superior Extra $6.60 *
6.80 ; Choice, $6.75 to 7.10; Extra, $6.50 b
6.65. American flour will likely be bought
fair quantity, notwithstanding the duty.

HavLiFax. sth Aol‘i';ﬂ
There is very little doing; breadstuffs o
!

especislly quiet,and prices nominally unchang®
though Jooking downward, if anything. 5
Choice Pastry, $8.00 to 8.75; Superior Ex"‘
$6.70 t0 6.80 ; Spring Extra,§6.40 t06.50; S“"':’
Baker's, $6.50 to 7.00; Superfine and Ex!f
State $6.00 to 6 25; Cornmeal 3.20 to 3-3%°
Oatmeal, Canadian, $5.40 to 5.50. .

Parks' Cotton Yarns.

Awarded the only Medal given at the CENTEN N“n‘::
EXHIBITION for Cotton Yarns of Canadisn M
facture. Nos. 5 to 10, White and Coloured.

COTTON CARPET WARP.
. wWar~

No. 10, 4 ply, White, Red, Brown, Slate, etc.
ranted fut4 colours, and full length and weight “‘ﬁ:;g
ackage, BHAM WARPS for WOOLLEN ¥ arer
ingie, Double and Twisted, White and Co:gd,,,

HOB ERY and KNITTING YARNS of every

required in the Dominion.

ALEX.SPENCE, WM. PARKS & SON.
223 McGill St., New Brunswick Cotton M

Montreal, 8t. John, N.-B*
Agent for Quebec and Ontario,

§

i
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| Paper Warehouse,

30 WEST MARKET SQUARE,
TORONTO.

We beg to inform you that we have retired from
the ahove business. and take this opportunity of
‘h&nking you for the liberal patronage accorded to
s for the past 85 years.

~ OWing to the increased demands upon our already
Sxtensive capacities we deem it expedient to with-
W in favor of younger members of the family,
Who, having a thorough practical knowledge, will be
8 position to execute your orders as satisfactorily

%8 in the past.

Au outstanding accounts due by and owing tous
Will be adjusted by the new firm.

I“581’ectfully calling your attention to the annexed
iroular,
‘We remain
Yours truly,

THOS. TAYLOR & BRO.
Toronto, April 1st, 1880.

Referring to the above circular, we take pleasure
Intimating that we have this day entered into
Posgession of the aforesaid business, and that it

"ili henceforth be carried on under the name and
e of

TAYLOR BROTHERS.

r mills being situated adjacent to Torunto, the
ucts of which are received daily at our city
ehouse, affords us facilities for filling orders,
“‘i:h‘g country the same day on which they are
ed,

P:N @ keep constantly in stock all kinds of Printing
B Per, Coinred Manilla, Roll, and Common Papers,
80 angd Carpet Papers, Paper Bags, Twines, &c
g%hﬂstmg by close application to business, to-

er with moderate prices, to merit the patron-
080 liberally bestowed upon the late firm,
We are,
Yours obediently,
JNO.J. TAYLOR,
GEO. A. TAYLOR,
‘WM. T. TAYLOR.

fro

Notics {0 MachiistContractrs

u:ﬂgLED TENDERS addressed to the under-
dorseq (Becretary of Railways and Cansls) and en-
be o Tender for Lock Gates, Lachine Canal.” will
E“t:celved at this office until the arrival of the
day P, And Western Mails on THURSDAY, the 3rd
ang tg JUNE, next, for the construction of gates,
for the © necessary machinery connected with them,
P1 ® new locks on the Lachine Canal.

neena‘::' Specifications, and general conditions can be

day of this office on and after THURSDAY, the 20th
be obtahl;dext\iY, next, where forms of tender can also

rties tenderin i
g are expected to provide the
E%cvi"ggools necessary for, and to have a practical
10 beay o0, of works of this class, and are requested
Unlegg in mind tha tenders will not be considered
1o Ef;mde strictly in accordance with the printed
thxcem there are attached the actual signa-
Sach m e nature of the occupation and residence of
bank ‘ilmber of the same; and further, an accepted
of egopjedue fora sum equal to $250, for the gates
wum gy D¢k, Iust accompany _each tender, which
entep 2211 be forfeited f the party tendering declines
on the .0to contract for the work at the rates and

™ Tms stated in the offer submitted.
Yospey t?heque thus gent in will be returned to the
ive parties whose tenders are not accepted.

OF the due fulfil

or ment of the contract the party or

be%:{ﬁ;’" whose tender it is proposed to accept will

a denogied that their tender is accepted subject to
t of flve per cent, of the bulk sum of the con-

tract—of which the sum sent in with the tender will
be considered a vrart to be deposited to the credit
of the Receiver General within eight days after the
date of the notice.

Ninety per cent. only of the progress estimates
will be paid until the completion of the work.

This Department does not, however, bind itself to
accept the lowest or any tender.

By Order,
F. BRAUN,
Secretary.

DEPT. oF RAILWAYS & CANALS,
Ottawa, 20th March, 1880. ]

WELLAND CANAL.

NOTICE T0 BB-I_]—][}E-BUILI]ERS.

_SEALED TENDERS addressed to the under-
signed (Secretary of Railways and Canals) and en-
dorsed “ Tender for Bridges, Welland Canal,” will
be received atthis office until the arrival of the
Western mails on TUESDAY, the 15th day of JUNE
next, for the construction of Swing and Stationary
bridges at various places on the line of the Welland
Canal. Those for highways are to be a combination
of iron and wood, and those for railway yurposes are
to be of iron.

Plans, specifications, and general conditions can
be seen at this office on and after MONDAY, the
31st day of MY next, where Forms of Tender can
also be obtained.

Parties tendering are expected to_have a_practi-
cal .nowledge of works of this class, and are re-
quested to bear in mind that tenders will not be
considered unless made strictly in accordance with

the printed forms, and in the case of firms—except
there are attached the actual signatures, the nature
of the occupation, and residence of each member of
the same; and further, an accepted bank cheque
for a sum equal to $250 for each bridge, for which an
offer is made, must accompany each Tender, which
sum shall be forfeited if the party tendering de-
clines entering into contract for the work at’ the
rates and on the terms stated in the offer submitted.

The cheque thus sent in will be returned to the
respective parties whose tenders are not accepted. .

For the due fulfilment of the contract, the party
or parties whose tender it is proposed to accept
wili be notified that their tender is accepted subject-
to a +'eposit of five per cent. of the bulk sum of the
contract—of which the sum sentin with the tender
will be considered a part—to be_ deposited to the
credit of the Receiver Geberal within eight days
after the date of the notice.

Ninety per cent. only of the progress estimates

' will be paid until the completion of the work.

This Department does not, however, bind itself ta
accept the lowest or any tender.
By Order,
F.BRAUN,
Becretary.
DEPT. OF RAILWAYS AND CANALB}
Ottawa, 29th March, 1880.

DISSOLUTION OF CO-PARTNERSHIP,

The business of Shipping and Commission Mer-
chantsheretofore carried on by the undersigned at the
city of Montreal, under the name, style and firm of

LORD, MAGOR & MUNN,
hasbeen terminated and dissolved by mutual consent
since the first day of Maxrch, inst., 1830.

JAMES LORD,
JOHN MAGOR,
STEWAKRT MUNN.

CO-PARTNERSHIP NOTICE.

The undersigned, having entered into Co-partner-
ship as General Commission Merchants, under the
name style, and firm of

MAGOR, BROS. & CO.,
Will carry on business at No. 18 Foundling Street, in

Montresal, 10th March 1880.

| the City of Montreal. JOHN MAGOR,

Montreal, March, 1880.

HEAD OFFICE, - -

CAPITAL, - .
H. 8. PATTERSON, Esq., President.

policy-holders.

mar et price.

~ NORWICH UNION
FIRE INSURANCE (,_O_M_P_ANY OF ENGLAND.

FRANK MAGOR.

- NORWICH, ENG.

ESTABLISHED A.D. 1791

$5,500,000

0. E. BIGNOLD, Esq. Secretary.

$100,000 deposited with the Finance Minister of Capada for the security of Canadian

TThe Insurance Monitor for February says of this Company :— The advance in the market value of
the stock of this Company is a noticeable fact, on which its managers at home and abroad may be con-
gratulated. The stock has for years been held at an enormous premium, commanding the fabulous price
of seventeen hundred per cent. on the paid-up amount of the shares.
£950 each, subscribed. The paid-up amount on each old share was

Of these there were formerly 2,200, of
£30, and this wes quoted at £510, the

The five shares into which this was commuted by the recent change now bring £530, an

advance of £20, Ynd the conditions of the stock has been strengthened by this capitalization of enough

surplus to doub!

e the amount paid up on each share.

This first. class old-established English Company is now prepared to take FIRE RISKS in the
Province of Ontario, on all descriptions of insurable property.

The confidence of the public in the Norwich Union BICe )
agepcies in all parts of the world, is shown by the continuous increase in its business, the amount

$678,000,000.

insured now exceeding

Fire Insurance Company, which has

This office is distinguished for its liberality and promptness in the settlement of claims,

£12,261,700 having been paid to insurers
CANADIAN ADVISORY BOARD.
W. B, SCARTH. T, 0. PATTESON:

for losses by fire.

SOLICITORS.
Messrs. ROBINSON O'BRIEN & SO0TT,

BANKERS.
BANK OF BRITISH NORTH AMERICA.
" Temporary office—Office of SCARTH, COCHRAN & CO.. No. 32 Toronto street.

ALEXANDER DIXON,

TORONTO.
GENERAL AGENT.

To whom all communications should be addressed.
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THE CANADIAN

REPORTING AND OOLLECTING ASS'N.

Head Office: Union Loan Buildings, 28 & 30
Toronto street, Toronto.

Reliable Correspondents furnished and collections
made upon fixed terms, in ull parts of Canada, the
United States and Furope. .

W. A. LAW & CO., Managers.

Associates of : N. A, Attorneys' & Tradesmens' P. U.
Co., No. 206 Broadway, New York; Stubbs’ Mercan-
tile Offices, No. 42 Gresham St., London, Eng.

K=~ Branches Everywhere. g3}

Law's Mercantiie Cipher Code

For forwarding business communications by

TELEGRAPH, TELEPHONE OR PORTAL
OARD,

With SECRECY AND ECONOMY.

This Codeisso arranged that lengthy messages may
be reduced to the limits of an ordinary despatch.

Tt is furnished to Subscribers of the Canadian Re-
porting and Collecting Association FREE.

By use of the Code the price of Subscription to the
Association will pay itself in a few messages.

S. HARTLEY WATSON &CO

MERCHANTS,

8 Victoria Street, LIVER (0OL, ENGLAND, )
Sﬁpply English and Foreign Goods, and Re-
ceive Consignments of Fruit, Provisions,
Salmon, Lobsters, & General Ameri-
can & Canadian Produce.

Advances on Consignments by arrangement.

WELLAND CANAL.

Notice o Mach_@l—ﬁuntracturs ]

Sealed Tenders addressed to the undersigned
(Secretary of Railways and Canals) and endorsed
“Tenders for Lock Gates, Welland Canal” will be
received at this office untilthe arrivalof the Eastern
and Western Mails on THURSDAY the 3rd day of
JUNE, next, for the construction of gates, andthe
necessary machivery connected with them, for the
new locks on the Welland Canal. N

Plans, Specifications and General Conditions can
be seen at this office on and after THURSDAY the
20th day of MAY, next, Where forms of tender can
also be obtained. .

Parties tendering are expected-to provide the
special toole necessary for, and to have a practical
knowledge of, worksof this class, and are requested
to bear in mind that tenders will net be considered
unless made strictly in accordance with the y rinted
forms, and—in the case of firms—except there are
attached the actual signatures, the nature of the c-
cupation and residence of each member of thesame ;
and, further, an accepted bank cheque for a sum
equal to $250, for the gates of each lock, must ac-
company each tender, which sum shall be forfeited
if the party tenderingdeclines enteringinto coutract
for the work at the rates and on the terms stated in
the offer submitted. .

The cheque thus sent in will be returned to the
respective parties whose tenders ure not accepted

or the due fulfilment of the contract the partyor
parties whose tender it is proposed to accept will be
notified that their tender is accepted subject to a de-
posit of five per cent. of the bulk sum of the contract
—ot which the sum sent in with the tender will be
considered a part—to be deposited to the credit of
the Receiver General within eight days after the
date of the notice.

Ninety per cent. only of the progress estimates
will be Bmd until the completion of the work.

This Department does not, however, bind itself to
accept the lowest or any tender.

By Order,
F. BRAUN,

Becretary.
Department of Railways & Canals, '
Qttaws, 20th mya»

Tenders for Tanks and Pumping
Machinery.

.

TENDERS will be received by the undersigned up
to noon on FRIDAY, the 15th MAY next, for furnish-
ing and erecting in pluce at the several watering
places along the line of the ¢ auadian Pacific Rail-
way, under construction, Frost-proof Tanks with
Puamps - nd Pumping Power of either wind or steamn,
as may be found most suitable to the locality.

Drawings can be seen and specifications and other
particulars obtaived at the office of the Kngineer
in Chief, Ottawa, on and after the 15th day of April

By Order,
F. BRAUN,
Secretary.
Dept. of Railways and Canals, |
Ottawa, 1st April, 1850, i

Tenders for a second 100 miles section West of Red
River will be received by the undersigned until noon
on MONDAY, the 29th of March, next.

The section will extend from the end of the 48th
Contract—near the Western boundary of Manitobs
—to & point on the west side of the valley of Bird-
Tail Creek.

Tenders must be on the printed form, which, with
all other information, may be had at the Pacific
Railway Engineer's Offices, in Ottawa, and Winni-
peg, on and after the 18t day of Mareh next.

By Order,
F. BRAUN,
Secretary-
Departinent of Railways and Canals,
Ottawa, 11th February, 1880.

The reception of the above Tenders is postponed
until noon on FRIDAY, 9th April, next.
By Order,
F. BRAUN,
Secretary:

Department of Railways and Canals,
Ottawa, 22nd March, 1880,
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Over a Dozen Styles and
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Revclve in the same manner as! Ash with mouldings, 2 teirs high| Black Walout, two tiers high
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- C. CASE.
Black Walnut, Represented in this Cut.
18 inches in di'umete!. holds 20 volumes of
Appleton’s American Encyclopcedia.

PRICE,

D. CASE.

weight when|contains 80 books, weight W
packed 35 pounds.
$10.00.

- $800. PRICE, - -

TEN PER CENT OFF ABOVE PRICES.

TEES & CO., Montreal.
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Insuranocse,

Insurancs,

1nsurance,

BRITON
Life Association,

(LIMITED).

Capital Half a Milllon Sterling.

PAID UP #80,000 Stg.
ted with Dominion Government for the Special

Security of Canadian Assurers

800,000 TO BE INGREASED TO 8100 000.
CANADA BRANCH, . . MONTREAL

JAS, B. M. GHIPK#N,

Chief Ofticea : anager
429 Strand, London.
Toronto Ofice—17 Welliagton St. W., Second Flat,
Federal Bank Buildings.

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.
ESTABLISHED 1821.

Oapital - - £2,000,000 sterling

Invested Fands £2,966,000 sterling

THE STANDARD

LIFE ASSURANCE COMPANY.
BSTABLISHBD 1828,

HEAD OFFICES:

Edinbu. - < Seotland.

Montre: - = =« OCanada,
Amount of Policies in force over..... $92,6000,000
Assets, upwardsof, 26,000,000

Claims paid to Canadian policy holders over
$1,250,000.
R. H. MATSON, W, M. RAMSAY,
| {Gen. Agt. Toronto District. Manager for Canada
Office, 38 Torcnto Street, Toronto.

LIVERPOOL & LONDON & GLOBE

INSURANCE COMPANY.
Invested Funde ......cco0veevenivann
Head Office, Canada Branch, Montreal,
BOARD OF DIRECTORS,
Hon. H, Starnes, Chairman; T. C , Esq., X .
Si?A.T.Gnlt, le(..C.M.G i T, Hm,’a'a?; G.'gtel::gn,cé?q.

Mercantile Risks accepted at Lowest Current Rates

Dominion Deposit’ - $100,343 | spocial Tame " *¢ Farm Property Insuced on
—_— JOS. B. REED, Q. F. OLPHITH,
Toronto Agent ; Chief Agent

Gen. Agents for § ROBT. SIMMS & CO,
Oadada, { GRO. DENHOLM, " } Montreal

Toronto: THOMPSON & ARMSTRONG, 56 & 58
King St. East.

Kingston: VANDEWATER & BETTS, Ontario St
Homilton : GILLESPIE & POWIS, 20 James St. South.
————

PH@ENIX

Fire Insurance Company. of London.
BSTABLISHED IN 1782,

AGBNGY ESTABLISHED IN CANADA IN 1804
Unlimited liability of all the Stockholders, and
large Roserve Funds. Moderate rates of premium,

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,
13 St. Sacrament 8t, Montreal.
ROBT, W. TYRE, Manaser.

———

CANADIAN PACIFIC RAILWAY.

Tenders forg__olling Stock.

TENDERS are invited for furnishing the Rolling
Btock required to be delivered on the Canadian
Pacific Railway, within the next four years, compri-
ﬁgs the delivery in each year of about the following,

% Locomotive Engines. .

16 First-class Cars (a proportion being sleepers).

20 Becond-class Cars do.

3 Express and B
3 Postal and 8mo)
Box Freight Cars.
Flat Cars.
2 Wing Ploughs.
Snow Ploughs.
angers.

40 Hand Cars.

HE WHOLE TO BE MANUFAOTURED IN THE DOMINION
OF CaNADA, and delivered on the Canadian Pacific
Railway, at Fort William, or in the Province of
“&nifo{a.

wings, specifications and other information
May be had olx)zeupplicuhion at the office of the En-
§incer-in-Chief, at Ottawa, on and’after the 15th
8y of MARCH next.
enders will be received by the undersigned up to
Boon of THURSDAY, the 1st day of JULY next.

By Order,
4 F. BRAUN,
Secretary.

age Cars.
g Cars.

DEPrT. oF Rarr.ways & CaNALS, }
Ottawa, 7th February, 1880.

32 Adelalde St. E.  for the Dominion, Montreal.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
Businsssdone exciusively om the Promium Nots System.

F. W STONE, CHAS. DAVIDSON,
President. Secretary.
Head Office, - - Guelph. Ont

VICTORIA MUTUAL

FIRE INSURANCE COMPANY OF CANAD:
Hamilton Branch

Within range of Hydraats in Hamilton,
Water~Works Branch :

Within range of Hydrants in any locality havin;
efficient water-works.

General Branch :

Farm and other non-|

haszardous only,
One branch not liable for debts or obligations of the |
ers.

W. D.
HEAD OFFICE.cccececsessses- HAMILTON, OnTaRIO,
Toronto Branch ARTHUR M, WADE, Agest.
Orrics: 19 RicHuoxo St., Easr. 8. W, corner Vic-
toria and Richmond Streeis.

DOMINION

FIRE AND MARINE INSURANCE CO.
HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, 860,000.

JOBN HARVEY (of J. Harvey & Oo.,) President.
F. R. DESPARD, Manaozr.

H. P. ANDREW, Agent, Toronto.
Head Office for Province of Quebec,
119 ST. FRS. XAVIER STREET, MONTREAL,

JOHN F. NOTT and OHAS.D. HANSON,

Toint General Agents.

GEO. H. MILLS, Pyssident.
D. BOOKER, Seorstary.

NORTH BRITISH & MERCANTILE

Fire & Life Insurance Co.
ESTABLISHED 1809.

Subsoribed Capital, 22,000,000 Stg.

ESTABLISHMENT IN CANADA

MANAGING DIRRCTORS.
D. Lorn MacDouaarr, EsQ. THos. Davipson, Bsq.

DIRECTORS,
Giesrt £co1T, EsQ., of Messrs. Wm, Dow & Co.

CrarLEs F.8M1THERS, BiQ., Goneral Manager Bask of
Montreal,

The Hor. THoMAS RYAN, Senator.,

FINANCIAL POSITION OF THE COMP'Y.
. 1.—~Funds as at 315t December, 1878,

Paid-up Capital Sig.
Fire R:cetva Fund ......... S Ssantnsehsnsntnees %3:,?“ ¥
Premium Reserve ... s ovisenns 805,68
Balance of Profit and 57 .
Life Accumulation ....., 2,
Annuity Funds......... sesnnne B m -
2.—~Revenwe for the Year, 1878,
From Fire D ent :
Fire Premiums and Interest............. £976,160
From Life Department:
Life Premiums & Intereet...£438,737
Inte'st &c.,on An'uity F'nds. 12,040
£4s0077
Total Revenue ...cieeeeecneessnsserennesnes £1,4206,957
or, $6,944,426 73

WILLIAM EWING, Inspector.
G@GEORGE N. AHERN, Sub-Inspector.

R. N. GOOCH, Agent,
26 Wellington St. Rast,, TORONTO.

.Head Office for the Dominion in Montreal.
MACDOUGALL & DAVIDSON, General Agents,

TAKE NOTICE,

That an application will be made at the néxtsession
of the Legislature of Ontario, by the Toronto and
Nipissing Railway Com})any, for an Act extending
the time for the completion of their Railway, for
certain amendments to their Charter, and allowing
the Council of the Provisional County of Haliburton
to transfer the bonus heretofore granted to the To-
ronto and Nipissing R’y to the proposed Toronto and
Nipissing Northern Extension Railway, should the
same be built, or to extend the time for the comple-
tion of any works, on the completion vf which the
said Toronto and kipissing way Company world
be entitled to a bonus granted bg said Council to
said Company, and to legalize the By-law or By-laws
of said Company granting such bonus, and to issue,
if necessary, new debentures in place of former ones
under gaid By-law, and for rendering the same valid
and binding upon said Munici ty as if issued
under their original By-law, gt(x)dHfNor other purposes.

Solicitor for Apﬁnca.ntl.
Toronto, 5th December, 1879.

TGS
CANADIAN PACIFIG RAILWAY.

Tenders for Iron Bridge Super-
- structure. :

TENDERS addressed to the unde! ed will be
received up to noon of AY, the 15th MAY next,
for furnishing and ereoting Iron Buperstructures
over the Eastern and Western outlets of the Lake of
the Woods. A

Specifications and other particulars will be fur.

ed on a&;')lica.tion at the office of the Engineer
in Chiet, Ottawa, on and after the 15th April.

‘By Order,

F. BRAUN,

Dept. of Railways and Canals, }
ttaws, 1st April, 1880,

Becretary,
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CONKLIN & FORTUNE,
WINNIPEG, MANITOBA.
REAL ESTATE AGENTS, VALUATORS, ETC., ETC.

Winnipeg City Property and Farming Land
bought and sold. Berip and Military Bounty Wazr-
rents always on hand.

Money invested in first-class mortgages.

H.R.IVES & COMPANY,

SOLE MANUFACTURERS OF

COMPOSITE CHILLED IRON RAILING,

16 and 17 King
LONDON,

+ DALTON, BARTON & CO,, Limited,

\MANUFACTURERS OF

Upholstery and Carviage Trimmings

OF ALL KINDS, ALSO
OARRIAGE REPS, PLUSHES, &o.,

WORKS—St. Nicholas Mill, CGVENTRY, England

Edward Street,
ENGLAND.

A great variety of patterns of
RAILIINGS & CASTINGS
5@ Cuts and Prices sent on application.
QUEEN STREET, MONTREAL.

EDWARD MORROW,

WINNIPEG, MANITOBA.
AGENT OF

CANADA LIFE ASSURANCE CO.

Lawssuck Corrrx,

ESTABLISHED 18485.
L. COFFEE & CO.,
PRODUCE COMMISSICON
Neo. 80 Church Street, Toronto, Ont.

Ladies’ Seal Skin Jackets, Muffs,
Boas and Caps.

Ladies’ Dark Mink Muffs Boas and
Caps.

Buffalo and Fancy Sleigh Robes aé

BOTTOM PRICES.
Highest Price paid in CASH for Raw Furs.

J. H. ROGERS,

Cor. King & Church §treets, Toronto.

MERCHANTS

TaoMas Fryun

AND THE
Aoccldent Insurance Company of Canada,
" REAL ESTATE AGENT.
FIRE AGENCIES SOLICITED.

IMPROVED DIA

GoLp MzraL. Panus, 1878

And fcold by the
FJOSEPH GILLOTT®
STEEL PENS,

Bold by all Dealers throughout the world. Improved Champion.

DIAMONDS WILL CUT,

Cross-Cut S8aws will cut faster and stay in order longer than any
other 8aw in the world. They are manufactured only by

R. H . SMITH & CO, St. Catharines,

Take no other. We also make the Lance Tooth, Lightning, Improved
Champion, Eclipse, in short, all kinds and patterns, iucluding the New

“ST. CATHARINES SAW WORKS.”.

—AND THR—

MOND AND THE HANLAN

Hardware Trade everywhere.

HOW TO SAVE MONEY

AND AT THE SAME TIME HAVE YOUR LIFE INSURED
ALMOST OR QUITE WITHOUT COST.

Fort Epwarp, N, Y, Marcr 29, 1880.

To whom it may concern:

. !
THE ZATNA LIFE INSURANCE CO., (Thomas Murray, Albaluy.

Agent), has this day paid me $5,111 50 due on Endowment Policy taken
of this Company in March, 1870. I find on reckoning my annual pay-
ments, I have received 44 per cent. interest on all the money I have paid,
besides being insured for the decade in the full sum of $5,000. In com-
parison with other average investments—on the supposition thas they
should net 6 per cent ,—I have been insured for 1} per cent. on annual
premiums of about $410, and am more than satisfied.

(Rev.] JOSEPH KING.

£~ From the above it will be seen that there is no che’n.per or more con-

venient method of Insurance than combining your Savings Bank deposits

‘l.’“hl‘i‘ggf Insurance, in the form of an ARTNA NDOWMENT
0 B

If, for instance, you are getting only abont Fonr per cent. on your monthll
Bank Balar ce, or Deposit, then b*{putﬁng the same money into an AE'TN
ENDOWMENT POLICY, Rev. Mr. King's experience, (and it is the
same with all of similar age) shews that your Life Insuratce may be had
absolutely FREE OF COST!

Deporits received in sums of from $10 to $1000 per annum, repayable
with interest in 10, 15, 20 or 25 years from date of Policy, if the full Insurance
be not called for by previous death.

For Rate Tables and other information, address the undersigned, at
the Office of THIE ATNA LIFE INSURAN NY
Adelaide Bb. East, TORONTO. CE COMPANY,

WILLIAM H. ORR, Manager.

" THE STANDARD

Fire Insurance Com

|
i
|
i

— p,y
Head Office — Hamilton.

GOVERNMENT DEPOSIT, $25,000-

This Company has the largest Government D¢
posit of any purely Provincial Company.

It confines its business exclusively to this Pro
vince, and limits its Liability on any First-Clas®
Rigk to $3,000.

PRESIDENT.

D. B. CHISHOLM, Esq., Barrister, late Mayot of
Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASURER-
H. THEO. CRAWFORD.
WILLIAM OAMPBELL, General Agent Toronto Distri®t
Hamlilton, March 1, 1878}
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EQUITABLE

LIFE ASSURANCE SOCIETY,
120 BROADWAY, NEW YORK.

Total Assets, Dec. 3lst, 1879, -
Undivided Surplus, - - -
SR, V———
New Business, 826,502,541 ; an increase of more than Five Million
* Dollars over the previous year.

POLICIES INCONTESTABLE AFTER THREE
YEARS.

On ordinary policies a liberal surrender value is fiven in paid-up insurance
in case of forfeiture. Contract clearly and concisely expressed. No technical
Conditions. The year closed without a single disputed eath claim cn the re-
Cords, All just claims paid promptly and in full.

CASH RETURNS ON TONTINE POLICIES.
ﬂl.’f 'él Jollowing case will serve as illustrations of settlements now being made by

$37,366,841 75
7,615,407 76

Policy No. 43,563. Issued May 235th, 1869.
On the Life of F- L , of Farmington, Conn. :

Amount of Policy, $10,000 00
Annual Premium, . 508 60
Total Premiums paid during 11 yesars 5,594 60
-The Policyholder, having decided to terminate the con-

tract at the end of its Tontine period, draws in cash.. 6,455 80

having had $10,000 of assurance for eleven years.
The EQUITABLE Life Assurance Bociety is prepared to make favorable ar-
::11 ements with agents who have had a successful experience in the business
e insurance. Bpecial agents wanted apply to

R.W. GALR,

: General Manager for Canada.

2&““ St., TORONTO, and 157 St. James St., MONTREAL,

CANADA LIFE

ASSURANCE COMPANY.
ESTABLISHED 1847.

Head Office, - - Hamilton, Ont.

Capital and Funds over $4,600,000. Annual Income
about $750,000. '

The Advantages of joining an old and ful C y like the */ C
may be judged by the foilowing facts

18t.—The Rates charged are lower than those of other Companies.

2nd.~It has the largest b of an ipany in Canada.

3rd.—~The Profit Bonuses added to Lite Policies are larger than given by any other
Company in Casada.

4th.—1It bas occurred that Profits not only altogether extinguish all Premium Pay-
ments, but, in addition. yie'd the holder an annual surplus.

sth.—Assurers now joining the Company will obtain one year's share in the profits
at pext division in 18f0.

ROYAL INSURANCE COMPANY
OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.

CAPITAL, .......... teeertsersenestantranane 810,000,000
FUNDS INVESTED, .ciietierecananrconens 21 000,0Q
ANNUAL INCOME, upwardsof ............ 5000,00
Invested In Canada for proteotion of Canadian Poliov-
holders (chiefly with Government), nearly $500,000-

Fvery description of property insured at moderate rates of premiusm.
Life Assurances granted in ail the most approved forms.

Head Office for Canada—Royal Insurance Buildings,
. Montreal.
M. H. GAULT,
W. TATLEY, }Chiei' Agenta.

da Life

F. H HEWARD,
Agent for Toronto District.

WESTERN
ASSURANC_Z_?_COMPANY.

FIRE & MARINE. Incorporated 1851.

Oapital and Assets;ecseeeesesessesssessrneseneesss.B1,680,602 22
lnoome for Year ending 31st Dec., 1878 ............$905,808 66

HEAD OFFICE : TORONTO, ONT.

Hon.J, MoMURRIOH, President.  B. HALDAN, Man'g. Director.
J. J. FENNY, 8ecretary.

TH®E MUTUAL LIFHE
ASSOCIATION OF CANADA.

The Board of Directors of the Mutual Life Associa-
tion of Canada announce that they have increased the
Deposit of Securities in the hands of the Dominion

.Government for the protection of Policy-holders to

$76,246.00 par value.
=" The Directors further announce that they propose
to increase such Government Deposit from time to
time to the full amount of reserve required to cover
policies in force, thereby giving absolute security to the
Policy-holders. : '
The investments of the Company are all held within

the Dominion of Canada.
The Mutual Life Offices, }

v , - DAVID BURKE,
Hamilton, Ont., Nov. 25th, 1879. . Manager,

,TTB Union Fire Insurance Co’y.

AUTHORIZED CAPITAL,.......... $1,000,000.

Head Office, 28 Toronto Street, Toronto.

DIRECTORS :
Hon. J. C. AIKINS (Seeretary of State), Toronto, President.
- H., DUNSPAUGH, late Dun-|{W. E. CORNELL, Toronto.
8paugh & Watson, Toronto. B. WILLIAMS, EsqQ., London.
, JAMES PATERSON, Esq. of{SAML.McBRIDE, London.
A Paterson Bros., Toronto. W. T. EDGE, London.
« A. Allan, Esq., (of A. A. Allan §(R. H. BOWES, Esq. (Smith, Wood
ACO-, Wholesale Furriers,) Toronto| & Bowes, Barristers, Toronto.
LEX. NAIRN, Eeq., Toronto.

A. T. McCord, Jr., Manager.
Risks taken at Equitable Rates and Loses settled promptly.

WATERTOWN AGRICULTURAL

INSURANOCH COMPANTY,

INSURES NOTHING BUT FARM PROPERTY AND RESI-
DENCES. It pays losses by fire and damage by lightning and for
live stock killed by lightning anywhere on the farm.

TH1S COMPANY HAS PAID FOR LOSSEB.csoscccsssscsnccss
ASSETS JANUARY IST, I1878.ccecvreccceccccsscssasess 1,103,070 56
Has DxPosiTED WITH THE CANADIAN GOVERNMENT .. 100,000 00

., ThisoLDAND REL1ABLE COMPAKY hasagain established its businessin Canada,and
it ia too well known to require commendation.

It has prospered for a quarter of a century and is to-day STRONORR THAN RVER
BEFORE. Its large assets and large Gover deposit, with h rable dealing,
fair adjustments and prompt payment of losses ought to, secure to it & fair share o
patronage from the insuring public.

M CATHERJ OHN FISHER, Cobourg,
"Toronto Agent, 4 Adelaide St. East. MANAGER FOR ONTARIO.
55" Experienced Agents wanted in unrepresented localities,

$2,370,175 38
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BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE,

Cash Capital & Assets, $1,176,491.45.
( Incorporated 1833. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.

PETER PATERSON, Esq.
~ JOHN MORISON, Esq.

JOHN SMITH, Esq.

GOV BANOR e e e me e
DEPUTY GOVBRNOR ve. e s oo
HUGH McLENNAN, Esq.
H.8. NORTHROP, Esq. GEORGE BOYD, Esq.
JOS'H PRIESTMAN, KEsq. B. HOMER DIXON, K.N.L.
JAMES CROWTHER, Esq.
Inspector .. e e wma eee see Joun F. McCuaza,

General Agdnts = - -~ KAY & BANKS,

UNION MUTUAL
Life Insurance Co., of Maine

JOHN E. DE WITT, President.
Incorporated in 1848.

ASSETS, 31 Dec. 1879 - -
SURPLUS over Liabilities, »
31 Deoc., 1879, N.Y. Standard, 4 . 601,202 78

All its property belongs exclusively to its policy-holders.

TORONTO, ONT., Mareh 11, 1880.

Messrs. John McCabe & Co., Managers Union Mutual Life Ins. Co., 17 Toront®
Street, Toronto, Ont. :—

Gentl.

£6,884,798 26

F: A. BALL Manager
=] CGANADA =
A.D. 1874. Perpetual.

INSURANCE CO'Y.

Hamilton, Ont.

FIRE & MARINE
Head Office :

Capital $1,000,000 Deposted with Domin-
Jully ton Government,
Subscribed. $50,000.

PRESIDENT—]. Winkg, Esq., (of Messrs. J. Winer & _Co.) Merch.ant.
VICE-PRESIDENTS—GEoRGE RoacH, Esq., Mayor City of Hamilton,

D. TuumpsoN, Esq., M. P., Co. of Haldimand.
BRANCH OFFICES—Montreal, Walter Kavanagh, No. 117 8t. Francois Xavier
Btreet, General Agent. Toronto, Scott & Walmsley, General Agents. Halifax,
N.8,, No, 22 Prince Bt., Capt. C. J. P. Clarkson, General Agont. 86, John. N.B.
No. 61 Princess 8t., Ira Cornwall, Jr., General Agent. Manitoba Agency, Win.
nipeg, Robt. 8trang. M. A. Cameron, Charlottetown, General Agent, P.E.I,

’ CHAS. CAMERON, Managing Director.

Ie, ~—1 beg to acknowledge the receipt, through your hands, from the
Union Mutual Life Ins. Co., of $980 80, in hﬂi payment of policy 44,266 on the
life of my late husband, B, Noel Fisher, who was a passerger on the steamer
+ Waubuno,” wrecked in the Georgian Bay in the severe gale of November 1
The annual premium due in March, 1879, through inadvertence, had not been
aid, and I therefore highly a; preciate the great benefits resulting from the
aine non-forfeiture law, which I understand is a feature special to tha Umgg
Mutual L fe, and under which the policy, notwithstanding the failure of su
payment, was continued in force for the full amount less the said premiutd:
and I desire to express my thanks for the prompt and satisfactory manner i3
which the claim was paid, payment having been made within one week
the claim papers were completed and sent to the Company.

The Company is at liberty to publish this acknowledgme -t, that others msY
see the benefits secured by a policy issued under the provisions of the Mail!
non-forfeiture law by the Company you represent.

. Yours respectfully, .
(Bigned) EMMA FISHER, :
Administratrix & Beneficiary.

%™ This Company is the only one that issues in Canada a definite poug
contract, having fmnted thereon the exact time in years and days for whi "
the insurance will be continued in force, after the non-payment of any prem
ium due after the third year from the date of issue, thus bridging over the f"’:
feiture of the policy, which, in all other Companies here, follows the non-psy:
ment of & premium, resulting from failure in business or any unforseen causé:

JNO. McCABE & CO., Agents, Toronte.

M. BOSSE, Agent, Montreal.
J. C. BENN, Agent, 8t. John, N.B.

HEALTH RESORT

The Medical & Electro-Therapeutic

IN’STI’I‘UTION,

COR. JARVIS & GERRARD 8TS., TORONTO.
(Established 1875.)

Under the direction of JAMES ALLEN, M.D., M.C.P. & 8.; Mes. JENNY K. TROUT
‘D, M.C.P. & 8., and E. AMEL,IA 'J.‘Erm, M D., assisted by a large staff of
trained helpers in every department.

OPEN TO BOTH.SEXES! TERMS MODERATE |

The Remedial Agents employed consist of ELECTRICITY and GALVAN-
ISM (administered on strictly Scientific Principles) in combination with Hydro-
ﬁﬁh}&:ﬁa&&ns, Movements, and Medicine. “@" Cases considered ope-

—OIBOULARS AND REFERENCES ON APPLIOATION.—

?- A special and tirely pamphlet & y
the Physicians or Manager oy ntﬁam?m’g ngng N- Address either of

K" Bo olwreful to observe the address, endeavouri
our reputation.” We have NO Branch Bsiabril® "9 to trade on

J. A. MACDONALD,

PHENIX
INSURANCE COMPANY
'OF BROOKLYN, N.Y. °

FIRE & MARINDEBE.

INCORPORATED 1853.

CAPITAL, $1,000,000. ASSETS, $2,735,654
INCOME, $1,968,311.
STEPHEN CROWELL, President. PHILANDER gmw, Vioe—l’”"

.

Fire Department.

Marine Department.

WM. R. CROWELL,

General Agent, New York. General Agent, Chiosé®

INSURANCE accepted ot current rates on Buildings, Merohas”
dise, and other insurable property, against Loss or Damage by Fire.

On Lake Craft, their Cargoes and Freights, sgainst t°
dangers of navigation. ‘ -

On Live Stook, Provisions, and other Exports by
road, Steam and Sailing Ships, to British and Continental Ports

Losses promptly and equitably Adjusted, and paid
at this Office, _

John T. Douglas, Gen. Agent, Ont,

OFTIOE, No. 48 YONGE, OOR. WELLINGTON ST..
TORONTO.
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Insurancs,

QUEEN INSURANCE €O0.

OF ENGLAND,
FIRHE 8 LIFH.
Capital....ccmemes - -.-£2,000,000 Stg
INVESTED FUNDS e emvewns S068,818 ¢

FORBES & MUDGE,
Montreal
Chisf Agents jor Canada

SAML, SHAW, Jr., Agent,
No. 86 King Btreet East, Toronto,

- SOVEREIGN

Fire Insurance Comp’y of Canada.

CAPITAL, - - $%600,000.

Deposit with the Dominion Government, $100,000.
President—Hon. A, MACKENZIE, M.P.
Vice-President—GEORGE GREIG, Esq.

J.MAUGHAN, Jr., Manager. G.BANKS, Asat. Maor.
Insurance effected at reasonable rites.

THE GORE DISTRICT

Mutnal Fir nsurance Company

Head Office - Galt, Ontario.
A. T. McCORD, JR., & CO,, Agents at Toronto,

Does a general Insurance businees, either on theSTOCK
OR MUTUAL PLAN. ’

THIS COMPANY OFFERS
Perfect Security and Small Premiums
JAS. YOUNG, Beq., M.P.P.,

President.
ADAM WARNOCK, Euy.,
Vice-President,
THE ONTARIO MUTUAL
Life Assurance Company
88UR Polici ]
icies on all the most .mnl:ﬁ?m

R. 8. STRONG
Sec'y & lhna;er.

This Company is PURELY MUT
Confined to the Province of Ontario; its rates of Assu-
fance are self-sustaining, yet lower than others on the

Participating plan. There being no Stock-holders, all
Mvantages go to the benefit of Policy-hold

olglﬁdeudn doclared yeatly after Policies are three years
WM HENDRY, Hmﬁ .
Water f‘),o.

CANADA FARMERS’
MUTUAL INSURANCE COMPANY,

HEAD OFFICE, HAMILTON, ONT.

O-t.

(ESTABLISHED 1851.)

This old and i
popular Company continues to doa
g‘ineml Insurance business on the Cash ard Pre-
um Note Bystem.

Ty DIRECTORS :

Vi, 08. 8TOOK, E8Q., President; J. W. MURTON, Esq.,
-President ; Thos. Bain, Esq., M. P.; William

Enq 1 i‘Eﬁq ('} Charies s%s.ley, ‘I?L‘Vsqj; I.‘I D. La.ﬂesrty,
-; F. M. Carpenter, Esq.; W. J. Lawrence, Sec-

Totary; A, Dean, Inspector. ' '

NOTICE.

I have this day admitted Mr. JAMES HAROLD a
Partner in THE TELFER MANUFACTURING CO.
@ business of corset making, &c., will be continued
% herotofore in the same premises, corner of Jarvis
:’t‘d Lombard Streets, Toronto, Ont., under the name

The Telfer & Harold Mamufacturing Co.

ANDREW TELFER.
JAMES HAROLD

Maxrch 4th, 1880,

Agents’ Birsstory.

JOHN HAFFNER, Official Assignee, Estate, Insur-
ance and General Agent, Guelph.

W 8. COWAN, Agent for Ztna, National, Citi-
gens, Dominion and Canada Fire and Ma-
rine Insurance Co’s. Real Estate Agent. Btratford.

WURTELE & LORJIE, Official Assignees, Public
Accountants, Financial Agents and Commission
Merch A Th

hel

u Block, D ie St., Quebec

ts, 51 Ri

}

M, GREER, ent for Western Fire & Marine,
G' Accident nnAneunce Co., London & L hire

Insuranos,
THE LONDON

Life Insurance Company

OF LONDON, ONT.

Liconsed by the Ontario Legislature, deposita with th.
Government $50,000.

tand Accident Policies, all ot the
most desirable forma.

Joseph Jeffery. Esq,. President.
WM. MARDON,

Manager & Secretary

Iasues Life end

Life, 19t Hollis St., Halifax, N.S.

O J. McKIBBIN, Life Insurance and Real Estate
. t. Bankrupt Estate and other debts col-
locted. Money to loan and invested. Lindsay, Ont.

THOS. M. SIMONS, TORONTO, agent for the
Mercantile Fire and Waterloo Mutual Iasurance
Companies,

H E. NELLES, Official Assignee for London and
- Middlesex, Office Feceral tiank Buildings, Lon-
don,Ont.

GEORGE F. dJ EWELL, Accountant & Fire, Life,
Marine, and Accident Insurance Agent, Office—
No. 3 0dd Fellows’ Hall, Dundas Street, London, Ont.

HENRY R. RANNEY, Agent for the North America;
Delaware, Mut. Safety ; Providence, Washington ;
Union ot Penn.,& Guardian of London. St. John, N.B.

EO. B. FISHER, Commission and Real Estate
Agent. Purchasg and sale ot Land Claina cf all
kinds negotiated, Some choice half-breed lands for
sale. Money to Loan. Crrick—Room 12, Radiger’s
Block, Main Street, Winnipeg.

R C. W. MACCUAIG, Official Assignee, Insur-
* ance and General Ticket Agent, representing
First Class Companies, Ottawa.

T ALEX. MAYBURRY, Official Assignee for the
» County of Middlesex. Life, Fire, Loan, and
{tet&dEst&te Agent, Parkhill. Ont. Accounts col-
ected.

ROBERT RUTHERFORD, Fire, Life, Marine,
Accide 't Insurance, and Real Estate Agent.
Money to Loan and invest. Collections made. Stratford.

A B. MINTOSH, Banker, also Official Assignee,
+ Chatham, Ont. Reference—R. N. Rogers,
Manager Federal Bank, Chatham.

'TROUT & JAY, Agents for Royal Canadian; Lanca-

shire ; Canads Fire and Marine; Isolated Risk and
Confederation Life Ins, Cos.; Canada Per, Build. & S.
Soc. ; London and Canadian Loan & Agency Co., Meaford.

T. & W. PENNOCK, Fire and Life Insurance
« Agents and Adjusters, representing first-class Com-
panies through the whole of the Ottawa Valley, Ottawa.

C E. L. JARVIS, General Insurance Agent, repre-
« senting Queen FYire. Anchor & Orignt Mutual Ma-

rine .Y.,also Canada Guarantee Co. St.John, N.B.

OWEN MURPHY,InsuranceAgentand Commission
Merchant, Telegraph Building,(basement) No.26 St.
Peter street, Quebec.

PBTER McCALLUM, Agentforthe LancashireIns.

Co.; Travelers Insurance Co.; Hartford Fire Ine. Co.;
Western ins. Co., of Toronte; St. Catharines, Ont.
L

S, E. GREGORY, agent tor Imperial Fire Ins. Co.,
« Commercial Union Assurance Co., Pheenix Ins.
Co. (Marine Branch) of New York, Hamilton, Ont.

PHCENIX MUTUAL

Fire Insurance Company. .

Head Nffice, 17 I‘ro_l_lf_ﬂt- ‘West. Toronto.

DIRECTORS.
HONORARY AND LOCAL.
J. J. Withrow, Esq., President Industrial Associa-
tion, Toronto.
George Moore, Esq., Davenport.
‘Wm. Myles, Esq. Broprietor Snowden Iron Mines.
D.D. Hay, Esq., M.P.P,, Listowel.
Thomss Mara, Esq., Toronto. ) N
R.W. Sutherland, Esq., Wholesale Merchant, Toronto
C. H. Nelson, E%e., olesale Merchant, Toronto.
R. Philp, Esq., Wholesale Manufacturer, Toronto.
D. M(zore, Esq., Wholesale Manufacturer, Walker-

on.
Jacob Y. Shantz, Esq., Wholesale Manufacturer,

Berlin.

OFFICERS.
J.J. WITBROW, .
GEO.C.MOORE,

JOHN BRANDON,
O.R.PECK, ..

President.
Vice-President
Manag. & S8ecy.
Inspector.

THE SOVEREIGN

FIRE INSURANCE €O, OF CANADA,

Head Office - - - Toronto.

STATEMENT OF ASSETS AND LIABILITIES A8 AT
318T DECEMBER, 1879:

Assets.
City of Toronto and Hamilton

Debentures............ ceeeennne. . $105,010 94
Mortgage Receivable ............ 858 32
Accrued Interest ........ 226 50
Canadian Bank of Commerce

SL0CK eenernnrinniineennan cereees 6,870 00
Toronto and Montreal Office.

Furniture and Fittings........ . 1,808 81
Sundry other Assets............ .. 1373 16
Agents’ Balances ................ 24,330 29
Balance of Call due March, 1880 42,907 25

$183,385 27
Liabilities.
Losses under Adjust-

ment.......coeee.... . $20,860 17
Sundry Liabilities... 765 06
Re-Insur'’ce Reserve 61,321 95

———— 82,947 18
$100,438° 09
Subscribed Capital not yet called

UPeereeervrresnessssnisssannannnnneses 480,000 00
Security to Policy-holders ...... $580,438 09
Liability to Shareholders......... 120,000 00

HON. ALEX. MACKENZIE,
President.

J. MAUGHAN, Jr., Manager,



1216 THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

TO THERE

DRUG TRADE.

i

Upon the opening of another season we again address

CHEMISTS & DRUGGISTS

Specially asking their attention to the various articles of OUR OWN MANUFACTURE. Wa are enabled by extensive and
costly apparatus, skilful handling and careful regard to the selection of Raw Materials, to place on the market Preparations
second ‘o none, which can be confidently recommended, and for years past have grined an enviable reputation-
We manufacture a very full line and are constantly adding new chemicals. The following are a few of the leading specials, viz*

CHLOROFORM B. P., Ch. pure. CITRATE-MAGNESIA.
ATHER SULPH. 725. : CIT. IRON C. QUININE.
SPS. ATHER, NIT. B. P. POTASSA. CARB.
FLUID EXTRACTS (full asst.) POTASS. BROMID.
FRUIT ESSENCES, (Concentrated). PEPSINE SACCH. _
SOLUT. CHLOR. GOLD, (100 grs. to oz. fl.) NITRATE SILVER, (pure & neutral.)
CHLOR. GOLD and SODIUM. / ZINCI SULPH. pur.

TINCTURES, B.P., SYRUPS, OINTMENTS, NEW CHEMICALS.

We are directing special attention to SURGICAL INSTRUMENTS, and would be happy to send prices and fall
parficulars on applicatlon. Our stock is now very complete and the list is being constantly added to.

HARDWARE TRADE & GENERAL STORES.

Our Stock of Oils, Colors, Dry and in Oil, Turpentine, Rosin, Pitch, Tar, is always large and well assorted.
LYMAN'S WHITE LEAD warranted up to the usual standard.

WOOLEN MANUFACTURERS

‘Can always rely on getting a full supply of pure DYE STUFFS, at lowest prices consistent with quality.

This department contains CLOTHIERS' MATERIALS, of all kinds, CARD CLOTHING,
SHUTTLES, BOBBINS, HEDDLES, PRESS PAPERS,
COTTON WARPS, White, Colored,
Double and Twist, dc.

LYMNMAIN BROS. & CO.,

71 & 73 FRONT STREET, TORONTO.




