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BANK OF MONTREAL.

ESTABLISHED 1817,
INCORPORATED BY ACT OF PARLIAMENT.
Qapital all Paid-up .$12,000,000 00

Reserve Fund ....... 6,000,000 00

Undivided Profits . 809,577 43

Heap OFFICE, - - - - - MONTREAL
BOARD OF DIRECTORS. X

Sir D. A. SmirH, K.CM.G,, - - - President.

Hon. G. A. DRUMMOND, . - - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq.
W. C. McDonald, Esq. R. B. Angus, Esq.
E. B. Greenshields, Esq. W. H. Meredith, Esq.
A. F. Gault, Esq.
E. S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, J. M. Greata,

Asst. Supt. of Branches. Asst. Inspector,

BRANCHES IN CANADA.

MONTREAL—H. V. Meredith, Manager.

“ West End Branch, St. Catherine St.

Almonte, Ont. Hamilton, Ont. Quebec, Que.
Belleville, * Halifax, N.S. Regina, Ass'a,
Brantford, Kingston, Ont. Sarnia,
Brockville, * Lindsay, * Stratford, Ont.
Calgary, Alberta. London, * St. John, N.B.
Chatham, N.B. Moncton, N.B. St. Mary's, Ont.
Chatham, Ont. Nelson, B.C. Toronto. “
Cornwall, “ New Westm'r B.C. Vancouver, B.C.
Deseronto, * Ottawa, Ont Vernon, B.C.
Ft.William ¢ Perth, “ Victoria, *
Goderich, Peterboro, Ont. Wallaceb'g, Ont.
Guelph, “ Picton, Ont. Winnipeg, Man.

t
IN NEWFOUNDLAND.
St. John's, Nfld.—Bank of Montreal.
IN GREAT BRITAIN.
London—Bank of Montreal, 22 Abchurch Lane, E.C.
ALEXANDER LANG, Manager.
IN THE UNITED STATES.
New York—Walter Watson and R. Y. Hebden, agents,
59 Wall St.

Chicago—Bank of Montreal, W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
London—The Bank of England. The Union Bank of

London. The London and Westminster Bank.
The National Provincial Bank of England.
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bk. and Branches.
BANKERS IN THE UNITED STATES.
New York—The Bank of New York, N.B.A.
“ The Third National Bank.
Boston—The Merchants' Nat, Bank. J. B. Moors & Co.
Buffalo—Bank of Commerce in Buffalo.
San Francisco—Bk. British Columbia.
“ The Anglo-Californian Bank.
Portland, Oregon—Bank of British Columbia.

The Canadian Bank of Gommerce

Heap OFFICE - - - - - - TORONTO.
Paid-up Capital.. ,000,000
Rest.......ccoooooviiiannnn 1,200,000
DIRECTORS.—GEo. A. Cox, Esq, - - - President.

Joun 1. Davipson, Esg., ice-President.
{;s. Crathern, Esq. W. B. Hamilton, Esq.

atthew Leggat, Esq. Robert Kilgour, Esq.
nghn Hoskin, Esq., Q.C.,LL.D.,

B. E. WALKER, - - - - - General Manager
14. H. PLUMMER, - - - - Ass'tGen. Manager.
A. H. IRELAND, - - - - - - - - - - - Inspector.
G. de C. O'GrADY, - - - - - - - Asst. Inspector.
New York—Alex, Laird & Wm. Gray, Agents.

BRANCHES. City B'chs
Ailsa Craig, Hamilton, Parkhill, 712 Queen E
Ayr, 1]arvis, Peterboro’ 450 Yonge St
Barrie, iLondon, St. Catharines|791 Yonge St
Belleville, Montreal, Sarnia, 268 College
Berlin, Maix OFFICE;Sault Ste. 546 QueenW
Blenheim 1157 St. James Marie, 415 Parl'm't.
Brantford, City B'chs |Seaforth, 128 King E.
Cayuga, 19 Chaboillez{Simcoe, Toronto Jct.
Chatham, Square|Stratford, ‘Walkerton,
Collingwood, 276 St. Strathroy, Walkerville
Dundas, Lawrence Thorold, Waterford,
Dunnville,  Orangeville, Toronto, Waterloo,
Galt, Ottawa, HEAD OFFICE|Windsor,
Goderich,  |Paris, 19-25 King W.|Winnipeg,
Guelph, | Woodstock,

BANKERS AND CORRESPONDENTS :

GRrEAT Britain—The Bank of Scotland,

InDIA, CHINA & JapaN—The Chart'd Bk. of India, Aus-
GEerMANY—The Deutsche Bank. [tralia & China.
AUSTRALIA & NEw ZeaLanp—Union Bk. of Australia.
Paris, Fkance—Credit Lyonnais; Lazard, Freres &
BrusseLs, BELgium—]. Matthieu & Fils. [Cie.
New York—The Amer. Exchange Nat'l Bank of N. Y.
Sax Francisco—The Bank of British Columbia.
CHicaGo—The Amer. Exchange Nat'l Bank of Chicago.
BriTisH CorLumsia—The Bank of British Columbia.
HamiLToN, BERMUDA—The Bank of Bermuda.
AINGSTON, JaMaica—Bank of Nova Scotia.

Commercial Credits issued for use in all parts of the
world. Exceptional facilities for this class of business in
Europe, the East and West Indies, China, Japan, South
America, Australia, and New Zealand.

Travellers’ circular Letters of Credit issued for use in
all parts of the world.

THE DOMINION BANK

Capital d~-up!
Reserve d . P

81,500,000
1,500,000

- PRESIDENT.
VICE-PRESIDENT.
Edward Leadlay.

Wilmot D. lMa“hews_.Iames Scott.
Heap OFFICE, -

{_{m:s AUSTIN, - - - - - -

oN. Frank S - - -
W. Ince. NI SITH,
E. B. Osler.

- TORONTO.
i Agencies :
lLellevllle. gobtlmlll'g. Lindsay. Orillia.
.rampton. uelph. N. 3 v
Seaforth. | Usbridge. - Whitby, O 2"

ToroNTO—Dundas Street, Corner ‘?“een‘
“ Market, corner King and Jarvis street.
“ ueen Street, corner Esther street.
“ herbourne Street, corner Quebn,
“ Spadina Avcsue, corner College,
Drafts on all parts of the United States, Great Britain
and Europe bought & sold. .
Letters of C:;.gih issued available at all points in
i apan.
Eurcps, Chine J me. H. BETHUNE, Cashier.

BANK OF BRITISH NORTH AMERICA

INCORPORATED BY RovAL CHARTER.

Paid-up Capital ...
Reserve d

£1,000,000 Sterling
275,000 “
LonpoN OrfFIcE—3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.

}. H. Brodie. E. A. Hoare.

ohn James Cater. H. ]. B. Kendall.
Gaspard Farrer. {? J. Kingsford.
Henry R. Farrer. rederic Lubbock.

Richard H. Glyn. Geo. D. Whatman.
Secretary—A. G. WALLIS.

Heap OFFICE IN CANADA—St. James St., Montreal.

H. STIKEMAN, - - General Manager.
E. STANGER, Inspector.

BRANCHES IN CANADA.
London. Kingston. Fredericton, N.B.
Brantford. _Ottawa. Halifax, N.S.
Paris, Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.C.
Toronto. St. John, N.B.  Winnipeg, Man.

Brandon, Man.
AGENTS IN THE UNITED STATES, ETC.
New York—52 Wall street—W. Lawson, F. Brownfield.

San Francisco—124 Sansom St—H. M. I. McMichael
and J. C. Welsh.

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool. Scot
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank of
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies—
Colonial Bank., Paris—Messrs. Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais.

THE QUEBEC BANK

Ir'qcom’omrnm BY RovaL CHARTER, A.D. 1818,

Authorized Capital ..
Paid-up Capital ..
Rest..

HEeap OFFICE,

BOARD OF DIRECTORS.

R. H. Smith, Esq., - - - - .
Wm. Withall, Esq., Vice-President.

Geo. R. Renfrew, Esq. John R. Young, Esq.

G. LeMoine, Esq. Sam'l J. Shaw, Esq.

John T. Ross, Esq.
Thos. McDougall, - - - - Gen’'l Manager.
BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.

Montreal, Que. Thorold, Ont. Three Rivers.

Agents in New York—Bank of British North America.

Agents in London—The Bank of Scotland.

THE ONTARIO BANK

Capital Paid-up.
Reserve Fund ....
HEeap OFFICE,
DIRECTORS.
G. R. R. CockBurxn, Esq., M.P. - -
A. M. SMITH, Est,zl:_, - - - -
Hon. C. F. Fraser. Donald Mackay, Esq.
G. M. Rose, Esq. Hon. J. C. Aikins.
A. S. Irving, Esq.
C. HoLLaNp, - - - - -

QUEBEC.

President.

. President.
Vice-President.

General Manager.

E. Morr1s, - - - - - - - Inspector.
BRANCHES.
Aurora, Montreal Port Arthur,
Bowmanville, Mount Forest, Pickering,
Buckingham, Que. Newmarket, Sudbury,
Cornwall, Ottawa, Toronto,
Kingston, Peterboro’, 500 Queen st. w.,
Lindsay, oronto.
AGENTS. :

London, Eng.—Parr’s B'king Co. & the Alliance Bk. Ltd.

France and Europe—Credit Lyonnais.

New York—Fourth National Bank of City of New York,
and the Agents Bank of Montreal.

Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA

Capital Authorized
Capital Paid-up...
Rest

1,954,525
1,152,252

DIRECTORS.
H.S. HowLanp, - - - -
T.R. MerrITT, - - - - Vice-President.

William Ramsay. Hugh Ryan. Robert Jaffray.
T. Sutherland Stayner. on. John Ferguson.

HEeap OFFICE, - = - - - - 'll‘-glRONTO.

D. R. WILKIE, Cashier.

B. JENNINGS, Asst. Cashier. E. Hay, Inspector.

BRANCHES IN ONTARIO.

Essex, Ingersoll, Rat Portage, St. Thomas.

Fergus, Niagara Falls, St. Catharines, Welland.

Galt, Port Colborne, Sault Ste. Marie, Woodstock.

Cor, Wellington St. and Leader Lane.
ToronTo {Yonge and §‘ueen Sts. Branch.
Yonge and Bloor Sts. Branch.

BRANCHES IN NORTH-WEST.

Brandon, Man. Portage La Prairie, Man.

Calgary, Alba. Prince Albert, Sask.

Edmonton, Alb’a. Winnipeg, Man.

AGENTsS— London, ng., Lloyd's Bank, Ltd. New York,

Ag Bank of Montreal.

eneral banking b
debentures bought agnd‘;zil?ie.ss transacted. Bonds and

President.

-

1N

MERCHANTS BANK

OF CANADA.
Capital paid up.. 86,000,000
Rest..........cocooovvininn 3,000,
Heap OFFICE, - - - MONTREAL

BOARD OF DIRECTORS.
ANDREW ALLAN, Esg., President.

RoBT. ANDERSON, Esg., Vice-President.
Hector Mackenzie, Esq. H. Montagu Allan, Esq
Jonathan Hodgson, Esq. %ames P. Dawes, Esq.

John Cassils, Esq. . H. Dunn, Esq.
Sir Joseph Hickson.
GEORGE HAGUE, - - General Manager.

Joun Gaurt, - - Asst. General Manager.
BRANCHES IN ONTARIO AND QUEBEC.

Belleville, London, Quebec,
Berlin, Montreal, Renfrew,
Brampton, Mitchell, Sherbrooke, Que.
Chatham, Napanee, Stratford,
Galt, Ottawa, St. John's, Que.,
Gananoque, Owen Sound, St. Thomas,
Hamilton, Perth, Toronto,
Ingersoll, Prescott, Walkerton,
Kincardine, Preston, Ont., Windsor,
Kingston.

BRANCHES IN MANITOBA.
Winnipeg. Brandon.

BANkeERs IN GREAT Britain—London, Glasgow,
Edinburgh and other points. The Clydesdale Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEW York—b52 William St., Messrs. Henry
Hague and John B. Harris, jr., agents.

Bankers IN UNITED STaTEs—New York, American
Exchange Nat'l Bank; Boston, Merchants’ Nat'l Bank;
Chicago, American Exchange National Bank; St. Paul,
Minn., First National Bank; Detroit, First National
Bank; Buftalo, Bank of Buffalo; San Francisco, Anglo-
Californian Bank. .

NEewrounDLAND—Com'erc’l Bk. of Newfoundland.

Nova ScoTia aND NEw Brunswick—Bank of Nov
Scotia and Merchants' Bank of Halifax.

BriTisH CoLuMBiA—Bank of British Columbia.

A general Banking business transacted.

Letters of Credit issued, available in China, Japan
and other foreign countries.

THE BANK OF TORONTO

CANADA.

Capital ....8$2,000,000
Rest....... . 1,800,000
DIRECTORS.

GEORGE GOODERHAM, - - - - PRESIDENT
WiLLiamM HENRY BEATTY, - - - VICE-PRESIDENT

Henry Cawthra. Geo. J. Cook.

Robert Reford. Charles Stuart.
William George Gooderham.

Head Office, - - - - = Toronto.

DuncaN CouLsoN, - General Manager.

HucH LEACH, - - Assistant Gen. Mngr.

JosepH HENDERSON, - - - Inspector.
BRANCHES.

TOronto.....cc..vvveererneranenns W. R. Wadsworth, Manager-
“ King St. West..

Barrie ...... .]J. A. Strathy, u“
Brockville.. .T. A. Bird, «
Cobourg ... .M. Atkinson, “
Collingwood .W. A. Copeland, “
Gananoque ..C. V. Ketchum, “
London .. .,‘l_no. Pringle, “
Montreal .T. F. How, “

“ . G. Bird, “
Peterboro..... ..P. Campbell, “
Petrolea..... ..W. F. Cooper, “
Port Hope .. ..E. B. Andros, u
St. Catharines ..G. W. Hodgetts, “

BANKERS.

London, England - - The City Bank (Limited)
New York, - - - National Bank of Commercé

Collections made on the best terms and remitted for
on day of payment.

THE STANDARD

OF CANADA.

BANK

Capital Paid-up.. 81,000,000
Reserve Fund... .. 600,000
Heap OFFICE, - - TORONTO.
DIRECTORS:

W. F. Cowan, President.

Joun Burns, Vice-President

W. F. Allen, Fred. Wyld, Dr. G. D. Morton
T. R. Wood, A. ]. Somerville
AGENCIES :

Bowmanville Cannington, Kingston,

Bradford, Chatham, Ont. Markham,

Brantford, Colborne, Newcastle,

Brighton, Durham, Parkdale, Toronto,

Brussels, Forest, Picton,

Campbellford, Harriston, Stouffville.
BANKERS,

New York—Importers’ and Traders' National Bank.
Montreal—Canadian Bank of Commerce.
London, England—National Bank of Scotland.

All banking business promptly attended to. Corres-
pondence solicited.

GEO. P. REID.

Manager.
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THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855.

Paid-up Capital.. ...82,000,000
Rest Fund .. 1,300,000
HEaDp OFFICE, - - - - MONTREAL.
BOARD OF DIRECTORS.

Joun H. R. MoLsoN, - - - President.

R. W. Shepherd, - - -
S. H. Ewing.
Henry Archbald.

Vice-President.
W. M. Ramsay.
Samuel Finley.
W. M. Macpherson.
F. WoLFERSTAN THoMas, General Manager.
A. D. DurnFrorp, Insp. H. Lockwoob, Asst. Insp.

BRANCHES

Aylmer, Ont. Montreal. Sorel, P.Q.
Brockville, «  St, Catherine St. Thomas, Ont.
Calgary, N.W.T. [St. Branch. Toronto.
Clinton, Morrisburg. Toronto Junct'n.
Exeter. Norwich. Trenton.
Hamilton. Ottawa, Waterloo, Ont.
London. Owen Sound. Winnipeg.

eaford. Ridgetown. Woodstock, Ont.

Smith’s Falls.

AGENTS IN CaANADA—Quebec—La Banque du Peuple
and Eastern Townships Bank. Ontario—Dominion Bank,
Imperial Bank, Bank of Commerce. New Brunswick—
Bank of N.B. Nova Scotia—Halifax Banking Co'y.

rince Edward Island-—Merchants’ Bank of P.E.L., Sum-
merside Bank. British Columbia—Bank of B.C. Mani-
toba--Imperial Bank. Newfoundland--Bank of Nova
Scotia, St. john's.

AGeENTS IN EuroPE—London—Parr’s Banking Co.,and
the Alliance Bank (Ltd.), Glyn, Mills, Currie & Co., Mor-
ton, Rose & Co. Liverpool—Bank of Liverpool. Cork
~Munster and Leinster Bank, Ltd. Paris—Credit

yonnais. Berlin—Deutsche Bank. Antwerp, Belgium—

a Banque d’Anvers. Hamburg—Hesse, Newman & Co.

AGENTs IN UNITED STATES—New York—Mechanics'
National Bank, W. Watson, and R. Y. Hebden,
agents ; Bank of Montreal, Morton, Bliss & Company,

ational City Bank. Boston—State Nat. Bank. Port-
and—Casco Nat. Bank. Chicago—First National Bank.
Cleveland—Commercial Nat. Bank. Detroit—Commer-
¢ial Nat. Bank. Buftalo—The City Bank. :San Fran-
Cisco—Bank of British Columbia. Milwaukee—The

isconsin National Bank. Butte, Montana—North West-
ern National Bank; Great Falls, Montana—First Na-
tional Bank. Toledo—Second National Bank. Minne-
apolis—First Nat. Bank.

Collections made in all garts of the Dominion,
and returns promptly remitted atlowest rates ofexchanFe.
Commercial Letters of Credit and Travellers’ Circular

tters issued, available in all parts of the world.

LA BANQUE DU PEUPLE

ESTABLISHED 1835

Capital paid-up... .81,200,000
rve . 600,
ACQuEs GRENIER, - - - - President
. S. BousQuET, - - - - Cashier

M. RICHER - - - - - Asst Cashier
ARTHUR GAGNON, - - - - Inspector.
BRANCHES :
Basse Ville, Quebec—P. B. Dumoulin.
St. Roch— Lavoie.
St. Hyacinthe—]. Laframboise.
Three Rivers—P. E. Panneton.

St. Johns, P, Q.—H. St. Mars.
St. Remi—C. Bedard.
St. Jerome—]. A. Theberge.
St. Catherine St. East—Albert Fourner.
Montreal, Notre Dame St. W.—]. A. Bleau.
FOREIGN AGENTS.
London, England—Parr’s Banking Co., and The Alli-
[ance Bank, Limited.
New York—The National Bank of the Republic.
ston—National Revere Bank.

BANK OF BRITISH COLUMBIA

C INcorRPORATED BY RovaL CHARTER, 1862.
RoPital (with power to increase)......£600,000 $2,920,000
CSEIVE .......iveeseeeiesieieceneeseseesinenries £275,000 $1,338,333

Head Office, 60 Lombard Street, London, England.
B .

N BriTisn CoLumBIia—Victoria, Vancouver, New West-
'I"‘i:i(ﬂer, Nanaimo, Kamloops and Nelson (Kootena,
Saxe). In the United States—San Francisco, Portland,
€attle and Tacoma.
c AGENTS AND CORRESPONDENTS:
B ANADA—Canadian Bank of Commerce, Merchants
cank of Canada, the Molsons Bank, Imperial Bank ot
hiul?da' Bank of Nova Scotia and Union Bk. of Canada.
N NITED STATEsS—Canadian Bk. of Commerce (Agency)
lew York. Bk of Nova Scotia, Chicago. IN AUSTRA-
\'ﬁ."“b New ZeaLanD—Bk. of Australasia. HoNoLurLu
ishop & Co.
frop ¥Ings Bank Department.—Deposits received
M §1 upwards, and interest allowed (present rate) at

aﬁrd%eslt‘;&fh:sngg u;'nd every deicdtipﬁf’" of Banking
Victoria, B.C., July 1. 1803, GEO. GILLESPIE, Man.
PEOPLE’'S BANK OF HALIFAX

Pald-up Gapital

P BoarD oF DIRECTORS.
a‘!‘iek oO'M

ullin, - - - - - President.
J&lnes Fraser, - - - - - Vice-President.
Hon. M. H. Richey. Mr. Charles Archibald.
. J. Coleman.
Heap Orrice, - L HALIFAX, N.S.
Cashier, - John Knight.

AGENCIES.

Cu'f:ﬂh End Branchl—Halifax, Edmunston, N. B., Wolf-
N NS, Woodstock, N.B., Lunenburs. N.S., Shediac,
orth Sydneg, C.B., Port Hood, C.B., Fraserville,

Q-B.. N
e, Windsor, N.3., Canso, N.S., Levis, P.Q.
BANKERS

%g: gmon Bank of London, - - London, G.B.
New F?nk of New Yerk, - - - - New York,
The O:Glimd National Bank, - - - - Boston

tario Bank, - - - - -  Montreal

UNION BANK OF CANADA

CAPITAL PAID UP, - - - 81,200,000
REST, - = = = = = = * 280,000
Heap OFFICE, - - - - - - QUEBEC.

Board of Directors :
ANDREwW THoOMSON, Esg., - -
Hon. E. ]. Prick, - -
D. C. Thomson, Esq.
E. Giroux, Esq.

President.
Vice-President.

E. ]. Hale, Esq.

%s, King, Esq., M.P.P.

John Breakey, Esq.

E. E. WEBB, - - . EENERAL MANAGER.

J. G. BILLETT, - - - - - INSPECTOR.

BRANCHES AND AGENCIES.

Alexandria, Ont. Norwood, Ont.
Boissevain, Man. Ottawa, Ont.
Carberry, Man. Quebec, Que.
Chesterville, Ont. “ (St. Lewis St)
Iroquois, Ont. Smith’s Falls, Ont.

Lethbridge, N.W.T. Souris, Man.

Merrickville, Ont. Toronto, Ont.
Montreal, Que. Virden, Man.
Moosomin, N.W.T. ‘Wiarton, Ont.

Morden, Man.
Neepawa, Man.

Winchester, Ont.
Winnipeg, Man.
FOREIGN AGENTS.
LonpoN, Parr’s Bkg. Co. & The Alliance Bank, Ltd.
LIVERPOOL, * PR « «“ w I

NEw York, - - - - National Park Bank

[New York Produce Exchange Bank.
BosToN, - - - - Lincoln National Bank
MINNEAPOLLS, - - - - First National Bank
St. PauL, - - - - St. Paul National Bank

GreAT FaLrs, MonT - Northwestern Nat’l Bank
CHIcAGO, ILL., - - - Globe National Bank
BuFFaLO, - - - - = - Queen City Bank
DETROIT, - - - First National Bank

BANK OF NOVA SCOTIA

INCORPORATED 1832.

Capital Paid-up... ..8$1,500,000
Reserve Fund 1,300,000
DIRECTORS.

Jonn DouLt, - - - - President.

Apam BURrNs, - - - - -
Jairus HART.

Vice-President
Joun Y. PavzanT,
R. B. SEETON,
Heap OrrFice, - - HALIFAX, N.S.
Tuos. FysHg, Cashier, D. WaTERs, Inspector.
BRANCHES

In Nova Scotia—Amherst, Annapolis, Bridgetown,
Digby, Kentville, Liverpool, New Glasgow, North Syd-
ney, Oxford, Pictou, Stellarton, Westville, Yarmouth.

Iyn New Brunswick—Campbellton, Chatham, Frederic-
ton, Monctan, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.

In Quebec—Montreal. F. Kennedy, Manager.

In Newfoundland—St. John's. W. E. Stavent, Mgr.

In West Indies—Kingston, Jamaica. W. P. Hunt, Mgr.

In U. S.—Chicago, Ill.—H. C. McLeod, Manager, and
Alex. Robertson, Assistant Manager.

Collections made on favorable terms and promptly
remitted for.

HALIFAX BANKING CO.

INCORPORATED 1872.

Capital Paid-up, - - - - 500,000
Reserve Fund, - - - - - 250,000
HEAD OFFICE, - - HALIFAX, NS,

H. N. WALLACE, - - - Cashier.
DIRECTORS.

RoBIE UNIACKE, L. J. MokToN,
President. Vice-President.
F. D. Corbett, Jas. Thomson.

C. W. Anderson.

BraNcHEs—Nova Scotia : Halifax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,
Lunenburg, New Glasgow, Parrsboro, Springhiil, Shel-
burne, . Truro, Windsor. New Brunswick : Sackville,
St. John.

CorRRESPONDENTS—Ontario and uebec—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Ens-
land)—Parr’s Banking Co., and The Alliance Bank, Ltd.

THE PEOPLE’S BANK
OF NEW BRUNSWICK

FREDERICTON, - - - N.B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - - - - - -
J. W. SPURDEN, - - - - - - - -
FOREIGN AGENTS.
London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mon-
treal—Union Bank of Lower Canada.

President,
Cashier.

BANK OF HAMILTON

Capital (all p:ld uap)

.$1,250,000

Reserve Fund ............ 675,000
Heap OFFICE, - HAMILTON.
) DIRECTORS.
JouN STUART, - - - - - - President.
A. G. RaMsay, - - - - - - Vice-President.
John Proctor, George Roach, William Gibson, M.P.
- A. T. Wood, A. B. Lee (Toronto).
. TurNBULL, - - - - - Cashier.
. S. STEVEN, - - - Assistant Chshier.
BRANCHES.
Alliston, Grimsby, Milton, Port Elgin,
Berlin, Listowel, Mount Forest Simcoe,
Chesley, Lucknow, Owen Sound, Toronto,
Georgetown, Orangeville, Wingham,

Hamilton (Barton St.)
CORRESPONDENTS IN UNITED STATES.
New York—Fourth National Bank, Hanover National
Bank. Buffalo—Marine Bank of Buftalo. Detroit—

Detroit National Bank. Chicago—Union Nat. Bank.
CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England %Ltd.) Collections
effected at all parts of the Dominion of Canada at lowest
rates, Careful attention given and prompt returns made.

MERCHANTS' BANK OF HALIFAX,

Capltal Pald-up... ....81,100,000
Reserve Fund. ., 77 680,000

Board of Directors.—Thomas E, Kenny, M.P.,
President. Thomas Ritchie, Vice-President. Michael
Dwyer, Wiley Smith, Henry G. Bauld, H. H. Fuller.

Head Office.—HaLirax, N.S. D. H. Duncan,
Cashier, W. B. Torrance, Asst. Cashier. Montreal
Branch, E. L. Pease, Mgr. West End Branch, Cor. Notre
Dame and Seigneur Sts. Cote St. Antoine, Greene Ave.

Agencies in Nova Scotia.—Antigonish, Lunenburg,

Sydney, Bridgewater, Maitland (Hants Co.), Truro,
Guysboro, Pictou, Weymouth, Londonderry, Port
Hawkesbury.

Agencies in New Brunswick.-Bathurst, Kingstor
(Kent Co.), Sackville, Fredericton, Moncton, Woodstock,
Dorchester, Newcastle.

In P. E. Island.—Charlottetown,

In Newfoundland—St. Johns.

CORRESPONDENTS: Dominion ot Canada,
Merchants' Bank of Canada. New York, Chase National
Bank. Boston, National Hide and Leather Bank. Chi-
cago, American Exchange National Bank. London, Eng.,
Bank of Scotland. Paris, France, Credit Lyonnais.

Summerside.

Collections made at lowest rates, and_promptly remit-
ted for. Telegraphic Transfers and Drafts issued at
current rates.

BANK OF OTTAWA,

Heap Ovngz, - OTTAWA, CANADA.

Capital Subscribed .
Capital Paid-up....
Rest............. SRR
DIRECTORS.

GEeoRGE Hay, Esq,,

Vice-President.
Alex. Fraser,

Westmeath.
David Maclaren.

CHARLES MAGEE,
President.
Hon. Geo. Bryson,
Fort Coulonge.
Denis Murphy. John Mather.
BRANCHES.
Arnprior, Carleton Place, Hawkesbury, Keewatin, Pem-
broke, Parry Sound, Kem(inville. Rat Portage, in the
Province of Ontario; and Winnipeg, Manitoba; also
Rideau st., and Bank st., Ottawa.
GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK

Authorized Capital ...

Capital Paid in

Reserve Fund
BOARD OF DIRECTORS.

R. W. HENIKER, President.

Hon. G. G. STEVENS, ?q/ice—President.

.$1,500,000
. 1,499,905
. 650,000

Hon. M. H. Cochrane, . W. Thomas.
T. J. Tuck, Thos. Hart.
G. N. Galer, D. A. Mansur.

Israel Wood,
Heap OFFICE, - - SHERBROCKE, QUE.
WM. FARWELL, - - General Mauager.
BrancHEs.—Waterloo, Cowansville, Stansiead, Coati

cook, Richmond, Granby, Huntingdon, Bedfc rd.

Agents in Montreal—Bank of Montreal. London, Eng.
—National Bank of Scotland. Boston—National Ex
change Bank. New York—National Park Bank.

Collections made at all accessible points ard promptly
remitted for.

The National Bank of Scotland, wmre

Incorporated by Royal Charter and Act of Parliament.

HEAD OFFICE, -

Established 1825,
- EDINBURGH.

Capital, £5,000,000 Stg. Paid-up, £1,000,000 Stg. Reserve Fund, £785,000 Stg.
London Office—37 Nicholas Lane, Lombard Street, E. C.

Current Accounts are kept agreeably to usual custom.

Deposits at interest are received.

Circular Notes and Letters of Credit available in all parts of the world are issued free of charge.
The Agency of Colonial and Foreign Banks is undertaken and the Acceptances of Customers residing
the Colonies, domiciled in Londeon, retired on terms which will be furnished on application.

All other Banking busi cc d with Engl

ted.
and Scotland is aleg ransa6te?: sanaper in Londos
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THE WESTERN BANK OF GANADA

OSHAWA, ONT.

Heap OFFICE, - -
Capital Authorized ...
Capital Subscribed
Capital Paid-up..
Rest..

BOARD OF DIRECTORS.

Joun Cowan, Esg., President. : R
ReuBeN S. HamLIy, EsQ., che:Presldent.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq
Robert Mclntosh, M.D. Thomas Paterson, Esq.
T. H. McMiLLAN, -0 . - - - Cashier.

BrancuEs — Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene, ami Port Perry.

Drafts on New York and Sterling Exchange bou ht and
sold. Deposits received and interest allowed. ollec-
tions solicited and promptly made.

Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
Bank ot Scotland.

LA BANQUE NATIONALE

Heap OFFICE, - - QUEBEC.
Paid- Capltal,..........cooeieieciinniien $1,200,000
5 ap P s 30’000

BOARD OF DIRECTORS.
A.GABOURY, Pres’t. F. Kirouac, Vice-Pres't.

T. LeDroit, A. B Dupuis. R. Audette.
R. Turner. H. M. Price.
P. LAFRANCE, - - Cashier
M. A. LABRECQUE, - - Inspector
BRANCHES.
Quebec, St. John Suburb, C. Cloutier, Accountant.
« St. Sauveur, - - L. Drouin, "
¢ St. Roch, - - . E. Huot, Manager.
Montreal, - - - - . Benoit, “
Sherbrooks, - - - W. Gaboury, “
St. Francois, N.E., Beauce, - N. A. Boivin, “
Chicoutimi, - - - - JLE.A. Dubue, *
Ottawa, Ontario, - - - . A. Taillon, o
Winnipeg, Man., - - - G. Crebassa, “

AGENTS.
England—National Bank of Scotland, London.
France—Credit Lyonnais, Parisand branches, Messrs.
Grunebaum Freres & Cie, Paris.

United States—National Bank of the Republic, New
York ; National Revere Bank, Boston.

Prompt attention given to collections.

@ Correspondence respectfully solicited.

BANK OF YARMOUTH,

YARMOUTH, N.S.

DIRECTORS.
T.W, JouNs, - - - - - Cashier.
L. E. BAKER, President. C. E. BRown, Vice-President.
John Lovitt. Hugh Cann. S. A. Crowell.

CORRESPONDENTS AT
Halifax—The Merchants Bank of Halifax.
St. John—The Bank of Montreal.
St. John—The Bank of British North America.
Montreal—The Bank of Montreal.
New York—The National Citizens Bank.
Boston—The Eliot National Bank.
London, G.B.—The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Ex-

change bought and sold.

Deposits received and interest allowed.
Prompt attention given to collections.

THE TRADERS BANK OF CANADA.

INCORPORATED BY ACT OF PARLIAMENT 1885.

Authorized Capital, ...$1,000,000
Capital Paid-up, ... 607,400
TROBE ....ccovvvnneeeerinnnecrrrrianerrnnassrannaatiasrens 85,000

BOARD OF DIRECTORS.

Ww. BeLL, Esq., of Guelph, - - - President.

C. D. WaRrReN, Esq., - - - - Vice-President.

W. J. Gage, Esq. John Drynan, Esq. J. W.Dowd, Esq.
Robt. Thomson, Esq., of Hamilton.

TORONTO.

Heap OFFICE, - - - - -

H. S. STRATHY, - - General Manager.

J. AL M, ALLey, - - - - Inspector.
BRANCHES.
Aylmer, Ont. Ingersoll, Strathroy,
Drayton, Leamington, St. Mary’s,
Elmira, Orillia, Tilsonburg,
Glencoe, Port Hope, Windsor.
G“"lll’h’ Ridgetown,
Hamilton, Sarnia,
BANKERS.

Great Britain—The National Bank of Scotland.

New York—The Ameri i
Montreal—The Que gecc%x; li:‘i‘x.chamge National Bank.

ST. STEPHEN’S BANK.

INCORPORATED 1836.

CANADA PERMANENT
LOAN AND SAVINGS COMPANY

Subscribed C:S
Paid-up Capi
Assets, over.

.8 5,000,000
. R ,000

Heap OFricE—TORONTO ST., TORONTO.
Branch Offices—WINNIPEG, MaAN., & VANCOUVER, B. C.

The ample resources of this Company enableits Direc-
tors to make advances on Real Estate, without delay,
at low rates of interest, and on the most favorable terms
of repayment. Loans iranted on Improved Farms and
on Productive Town and City Properties. Mortgages
and Municipal Debentures Purchased.

Applications will be received at the offices of the

Company.
J. HERBERT MASON,
Man'g Director, Toronto.

THE FREEHOLD
LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859.
Subscribed Capital ...

83,223,500

Capital Paid-up... 1,319,100
Reserve Fund ... 659,550
President, - . H. DERHAM.
Manager, - - - - Hox.S. C. Woob.
Inspectors, - .- JoHN Leckie & T. GIBSON.

Money advanced on easy terms for long periods; re-
payment at borrower’s option.
ebentures issued and money received on deposit.
Executors and Trustees authorized by Act ot Parlia-
ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President, - -
Vice-President, -

Capital Subscribed

G. H. GILLESPIE, Esq.
A. T. Woop, Esq.

.$1,500,000 00

Capital Paid-up . 1,100,000 00
Reserve and Surp 330,027 00
Total Assets ..... 8,730,575 85

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
aw fo invest in Debentures of this Society.

Banking House—King St., Hamilton.

H. D. CAMERON, Treasurer.

LONDON & CANADIAN

Loan & Agency Co.

(LIMITED).
Sir W. P. Howranp, C.B,, KC.M.G., - President.
Capital Subscribed,. ..85,000,000
¢«  Paid-up. 700,000
Reserve 410,000

Money To LEND oN IMPROVED REAL ESTATE.
MuNICiPAL DEBENTURES PURCHASED.

TO INVESTORS —I1oney received
on Debenturesand Deposit Receipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to

. F. KIRK, Manager.
Head Office, 103 Bay Street, Toronto.

THE DOMINION

Savings and Investment Society

LONDON, CANADA.

Capital Subscribed ...
Capital Paid-up ..
Total Assets

...$1,000,000 00
932,474 97
2,541,274 27

ROBERT REID (Collector of Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHAN.IEL MILLS, Manager.

WESTERN CANADA LOAN AND
SAVINGS CO.

OFFICES, NO. 76 CHURCH ST., TORONTO.
Established 1863.

Subscribed Capital,... 83,000,000
Paid-up Capital.. 1,500,000
Reserve, 770,000

MONEY TO LEND

On firstclass city or farm property at current rates.

Debentures issued and money received on deposit.

Executors and Trustees authorized by Act of Parlia-
ment to invest in the Debentures of this Company.

o _ WALTER S. LEE.
HURON AND ERIE
Loan and Savings Company.

LONDON, ONT.

Capital Subscribed ..
Capital Paid-up ..
Reserve Fund ....

Money advanced on the security of Real Estate on
favorable terms.
Debentures issued in Currency or Sterling.

. Executors and Trustees are authorized by Act of Par-
liament to invest in the Debentures of this Company.
Interest allowed on Deposits.

J. W. LITTLE, G. A. SOMERVILLE,
President. Manager.

The Home Savings and Loan cnmpahi

(LiMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorized Capital
Subscribed Capital

....82,000,000
2,000,000

Deposits received, and interest at current rates allowed ,

Money loaned on Mortgage on Real Estate, on reason-
able and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.

Hon. FRANK SMITH, JAMES MASON,

President. Manager
The London and Ontario Investment Co., Ltd.
TORONTO.

President, S1IR FRANK SMITH.
Vice-President, WiLLiaM H. BeatTy, Esq
DIRECTORS.

Messts. William Ramsay, Arthur B. Lee, W. B
Hamilton, Alexander Nairn, Henry Gooderham, Fred-
erick Wyld and John F. Taylor.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and town
property.

Money received from investors and secured by the
Company's debentures, which may be drawn payable
either in Canada or Britain, with interest half yearly at
current rates. A. M. COSBY, Manager.

84 King Street East, Toronto.

BUILDING & LOAN ASSOCIATION

Paid-up Capital
Total Assets, now

President, Larratt W. Smith, Q.C., D.C.L.

Vice-President, Geo. R. R, Cockburn, M.A., M.P.
Wm. Mortimer Clark, W.S.Q.C. Joseph Jackes.
George Murray. C. S. Gzowski, Jr.

Robert Jenkins.
WALTER GILLESPIE, - - Manager.
OFFICE, COR. TORONTO AND COURT STREETS
Money advanced on the security of city and farm pro-

rty.

Mortgages and debentures purchased.

Interest allowed on deposits.

Registered Debentures of the Association obtained on
application.

The Farmers’ Loan and Savings Co.

OFFICE, No. 17 TORONTO ST., TORONTO.

ST. STEPHEN'S, N.B. QOPHAL oo 81,057,250
Capital, ..., -up . 811,
Reserve,........... .zo‘g:m A-h:eu 1,385,000
W. H. Tobp, - - - - Presi oney advanced on improved Real Estate at lowest
F. GRANT, - - - - C;il?e?.“‘ current rates.

AGENTS.

don—Messrs. Glyn, Mills, Currie & Co. Ne
Y;ﬁigank of New York, N.B.A, Boston—Globe
National Bank. Montreal——Bank of Montreal. St.

—Bank of Montreal.
Jolgg;gé }izssu?;?m any Rranch of the Bank of Montreal.

Sterling and Currency Debentures issued.
Money received on deposit, and interest allowed pay-
%bxl:c l‘:‘t:‘l}fgeartlly.Aggﬁ Viic. 42, Chap. 20, %t.atuu:i of Ontario,
an nistrators are authorized to invest
trust funds in Debentures of this Company.

‘WM. MULOCK, M.P., GEO S.C. BETHUNE,
President. . Secretary-Treas.

o | Capital Paid-up..

THE ONTARIO LOAN & SAVINGS COMPANY.
OSHAWA, ONT.

Capital Subscribed,.

Reserve Fund....
Deposits and Can. Debentures.

Money loaned at low rates of interest on the security
of Real Estate and Municipal Debentures.

Deposits received and interest allowed.
W. F. CowaN, President.
W. F. ALLEN, Vice-President. .

T. H. McMILLAN, Sec-Tress
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The Canada Landed and Natiomall JOHN STARK The Trusts| ,SATE.
Investment Co., Ltd. - & CO. MRS e, VAULTS

Heap OFFICE, 23 TORONTO ST., TORONTO.

DIRECTORS :
ic;m« Laxc Braikig, Esq., -

- - President.
onN Hoskin, Esq., Q.C., LL.D,, - - Vice-President.
illiam Alexander, James Campbell, A. R. Creelman

wan| StOcks, Bonds and De-

bentures sougtadasod.
26 Toronto Street

Telephone 880

.C.,}Hon. Senator Gowan, LL.D., C.M.G,, J. K,
sborne, J. S. Playfair, N. Silverthorn, John Stuart,
Frank Turner, C.E., Hon. James Young.
Money lent on Real Estate... Debentures Issued.

ANDREW RUTHERFORD, Manager.

CENTRAL CANADA LOAN & SAVINGS

COMPANY.”
- Heap OFFICE, corner King & Victoria Sts., Toronto.

GEO. A. COX, - - President.

Capital Subscribed
Capital Paid-up..
Reserve Fund ...
Contingent Fund .
Total Assets 5,200,830 09
Debentures issued in Currency or Sterling, payable in
Canada or Great Britain. Money advanced on Real
Estate, Mortgages and Municipal Debentures purchased.
Executors and Trustees are authorized by law
to invest in the Debentures of this Company.]

FRED. G. COX, Manager. E. R. WOOD, Secy

"TORONTO SAVINGS & LOAN CO.
10 King St. W, Toronto.

Paid-up Capital
Reserve Fund.

ESTABLISHED 1885.

Money to lend on improved city properties in amounts
from $1,000 to $50,000. Applications for loans on central
City property will be dealt with promptly and on liberal
terms.

Deposits received at four per cent interest.

Degzntures issued bearing four and a half per cent.

A. E. AMES,
Manager.

The Ontario Loan & Dehenturs Co.

OF LONDON, CANADA.

Subscribed Cagital,. $2,000,000
aid-up Capital 1,200,000
Reserve Fund 432,000
otal Assets 4,156,710
Total Liabiliti 2,634,595

Debentures issued for 3 or 5 years. Debentures and
Nterest can be collected at any agency of Molsons Bank,

Without charge.
WILLIAM F. BULLEN,
Manager.
London, Ontario, 1890.

Ontario Industrial”Loan & Investment Co.

(LIMITED.)

Offices, 13 and 15 Arcade, Toronto.

Capital,............c..ccommvrrnn.

Capital Subscribed..
apital Paid-up

serve Fund..

500,000 00
466,800 00
314,386 58
1 00

g
!

DIRECTORS
William Booth, Esq., President

E. Henry Duggan, Esq.
Bernard Saunders, Esq.

} Vice-Presidents.
‘?}m J. Cook, Esq.

3 Alfred Baker, Esq., M.A.
tlliam Wilson, Esq. Ejohn Harvie, Esq.
Wm. Mulock, Esq., M.P.

Money to loan on real estate security. Vacant and im-
E‘I}Wed real estate in the city of Toronto bought and sold
el_Ell'ehouse and business sites to lcase, and buildings
" .E‘Fted to suit lessees. Stores and offices to_rent in

oronto Arcade.” Interest allowed on deposits other

than cq))
E. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada,

ESTABLISHED 1851.

Toronto Street, TORONTO.
St. James Street, MONTREAL.

O’chns IN CANADA: (
| Main Street, WINNIPEG.
Mon,

of im ey advanced at’lowest current rates on the security
Proved farms and productive city property.

M. B p MAN.
;. 0. BRIDGE. -SIMPSON,
RICHARD J. BVANS ' ! I}C°m’?‘.‘,‘9}9ﬂ’“-

* ALEXANDER, FERGUSSON
& BLAIKIE,

SHARE BROKERS

ASSAUEENRENUSS’ AENERNRRNEREEER>
23 Toronto Street,
Toronto.
Debentures Purchased.

JOHN LOW

Member of the Stock Exchange

Stock and
Share Broker

Estates Managed.

58 St. Fraxcors
XAVIER STREET

MONTREAL
STRATHY =
B R 0 S » tolg:t‘llmmze

Canadian Investment Securities

1707 Notre Dame Street | Special attention given to
MONTREAL Investment

.« o+ . AGENTS
BLAKE BROS & CO., Boston
SPENCER, TRASK & CO., New York
PANMURE, GORDON, HILL & CO., London, Eng.

JAS. TASKER

Accountant and Trustee

180 St. James Street
Nontreal, Que.

IMPERIAL LOAN AND INVESTMENT GOMPANY.

OF CANADA, Ltd.
Imperial Buildings, 32-and 34 Adelaide Street
East, TORONTO. /
Authorized Capital, .$1,000,000
Paid-up Capital,.. 703,500
Reserved Funds, 164,000

President—]JAs. THORBURN, M.D.

Vice-President—Hon. Geo. A. KirkPATRiCK, Lieut.-
Governor of Ontario.

General Manager—E. H. KerTLAND.

Manager of the Manitoba Branch—Hon. J. N. Kirch-
hoffer, Brandon. Agents for Scotland—Messrs. Tortie,
Brodie & Maclagan, Edinburgh.

Money advanced on the security of Real Estate on
favorable terms.

JAMES C. MACKINTOSH,
. + BANKER AND BROKER . .

®Jealer in Stocks, Bonds and Debentures.
Corporation Securities a specialty.

Municipal

1Inquiries respecting investments freely answered.
166 Hollis St., Halifax, N. 8.

o oo THE o o o

WESTERN LOAN & TRUST €D,

LIMITED.

94 St. Francois-Xavier Street,
MONTREAL, P.Q.

Highest Class of Securities
for Sale

HON. A. W. OGILVIE, - - - - President
J.’S. BOUSQUET (Mgr. La Banque du en
Peuple), - - - - - Vice-President

Send for ipformation to the Manager,
¥, BAROCLAY STEPHENS,

Bank of Commerce

Corporation
of Ontario | Hgies™
- AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, - - - Hon. Il C. Amixins, P.C
VICE-PRESIDENTS, {gg: glRCRw;)gr-‘)\krwmcnr,

This Company acts as Administrator in the case ot
intestacy, or with will annexed, Executor, Trustee,
Receiver, Committee of Lunatic, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices. .

. All manner of trusts accepted; Moneys Invested
Estates Managed ; Rents, Incomes, &c., collected
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent, all sizes. Parcels received for
safe custody.

Solicitors Elacin business with the Corporation are
retained in the professional care of same.

A. E PLUMMER, Manager.

Toronto - ==

| General
Uaposit = TRUSTS CO.

Cor. Yonge and Colborne Sts.
TORONTO

Capital - - $1,000,000
Guarantes and Reserve Fund 240,000

HON. EDWARD BLAKE, Q.C. M.P. President.
JOHN HOSKIN, Q.C, LL.D. } Vice-Presidents.

And Safe

The Company acts as Executor, Administrator,
Receiver, Committee, Guardian, Trustee, As-
signee, and in other fiduciary capacities, under direct
or substitutionary appointment. :

The Company also acts as Agent for Executors
and Trustees, and tor the transaction of all financial
business ; invests money, at best rates, in first mortgage
and other securities ; issues and countersigns bonds and
debentures ; collects rents, interest dividends, &c. It
obviates the need ot security for Administrations, and re-
lieves individuals from responsibility as well as from
onerous duties.

The services of Solicitors who bring estates or busi-
ness to the Company are retained. All business en-
trusted to the Company will be economically and
promptly attended to.

J. W. LANGMUIR,
Managing Director.

T COARANTE O. ¥t

Established 1873

Bonds of  Heaa office:
S["'etyship . . . ontreal

E. RAWLINGS, President & Managing Director
Whx. J. WitnaLL, Vice-President
ToroNTO BraNCH, MAIL BuiLDINGS
MEeDLAND & JoNES, Agents.

HE way to have a
Catalogue printed is to
send your manuscript

to the printer who uses
the best type, paper and
ink, and who employs
men capable of doing the
work set before them.

We use the best Type
We use the best Paper
We use the best Ink

and we employ men who
know their work.

The Monetary Times P't'g Co., Ltd,

h St. and 18 Court St,
% Chu ToRroNTO, '
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; R . STOCK AND BOND REPORT.
]
ommercial Union| ==, op | . & e
. ub- ¢ est.
el - Paid-up. last 6 ToronTO, |Cash val.
‘:fi‘;;g::ea CO., Ltd. L scribed. Months. Feb. 14 per share
» Eng. — | ‘
Fire o Capital & Assets |Bi o uplamomemmnme
1 Cienas o 'y 9 'y 41 i
$27,000,000 Canadian Bank of Commerce. .. 50| 6,000,000 6.000,000] 1,200,000 33 | 136 137
[ Commercial Bank, Windsor; N.S. 40 500,/ 260,000 X 3 ! 105 110
L'fe Canadian Branch — Head | Dominjon ......... 50| 1,500,000] 1,500,000{ 1,500,000 3* | 271 376
Office, Montreal. Toronto | Eastern Townshi 50| 1,500,000 1,499,905 000| 33 | ...
M a ri n e Office, 49 Wellington St. E. galifﬁx Banking Co. 20 500, 500,000 250,000 3 1
amilton ... 100 1,250,000{ 1,250,000 675,000{ 4
R. WICKENS, Hochelaga .. 100 710,100 710,100, 270,000 3 i
Gen. Agent for Toronto and Co. of York | Imperial ........ . ... 100| 1,963,600| 1,954,525\ 1,152,252, 4

City Agents—G. R. Hargraft, 7. C. Blogg, W. | La Banque du Peuple..... 50| 1,200,000 1,200,000/ 600, 3

E. Wickens. . La Banque {:cques Cartier.. 25 500,000] 500,000] 225,000 83
La Banque Nationale . ........ 20| 1,200,000 1,200,000 30, 3
. Merchants Bank of Canada.. 100| 6,000,000| 6,000,000{ 3,000,000) . 4
Insurance 00, | Merchants Bank of Halifax 100 1,100,000/ 1,100,000] 600,000\ ~ 3
i “ | a Molsons .. 50| 2,000,000| 2,000,000 1,200,000] 4
Of Edinburgh Montreal........ 200 12,000,000 13,000,000 500000 5

ew Brunswick . 8 /| 3
EsastisuE 1505 Ontario . L ool “Baniooo| 3

ntario .. " 'y y d h
i i1 Ottawa.. 100| 1,500,000{ 1,500,000/ 9250001 4
The OldeSt SCOttISh Flre Ofﬁce People’s Bank of Halifax . 20 790,000 700,000 160,000 38
People's Bank of N.B.... 50 180,000 180,000 110,000f 4
Canadian Branch, 185 St. James St., pebec .. 100) 2,500000) 2,500,000 20000/ 3
MONTREAL. Toronto. 0| Lo 10000 Ba §
A. M. NAIRN, LANSING LEWIS, Union Bank, I By ool 3
Inspector. Manager. | URION oare o ] L Mot ot 3

ille Marie , \
MUNTZ & BEATTY, Agents, Toronto. Western . 100 500,000 370,377 92,500, 3%
— | Yarmouth 5 300,000{ 300,000 60,000, 3
NOTICE. Traders OO PP 607,4000 607,400 85,000 3
- LOAN COMPANIES. Rt
“A“D'l“'“A“n |“sunA“cE col UNDER BUILDING SOCIETIES' ACT, 1859
MUTUAL AND STOCK. Agricultural Savings & Loan Co. 50 630,000! 626,006 120,000 3 10 112 55.00
. gui]déngp& Loalx‘x Assg‘cisatio.n . (' 25 750,000 27?0,000 124,075\ 3 100 ... 25.00

The General Annual Meetinf of the members and C:nn:diaanesrznv;in osag Loa:l“ggs -0 g 5'2(5)8'% '%g'% 1"132'% gi i% 170 $2.50
shareholders of this company will be held on Tuesday. | Dominion Sav. & Inv Society 50! 1,000,000 932412 10000, 3 | BT 2.3
ihe 26th Day of February, 1895, at 2 o'clock p.m., | Freehold Loan & Savings Compan 100| 3223500 1,319,100 550 4 . | 183 134 K
at the offices, 32 Church Street, Toronto, for the election | Farmers Loan & Savings Company .. 50 1'.057’250 611'430 146195 lggg
of directors for the ensuing year and the transaction of | ty,ron & Erie Loan & gavings Co 50 Q_nm'nm 1,337’,000 670',000 i \ 8200
other buémes:sl relating to the management of the com | Hamilton Provident & Loan Soc... 100| 1,500,000 1,100,000[ 330,027 .03.00
pany. By order. | Landed Banking & Loan Co. ..... 100 700,000 674381 1450000 3 ~ 112,

Toronto, Feb'y 5thngs<'5;H SCOTT, Mgr. and Sec'y. | London Loan Co. of Canada | 50| 6719700| 659,050, 174,000, 3 1;%%
TRVRLZ - Ontarlo Loan & Diben. Coo L33d0n | 20| 3000000 140000 420 3 | 80
" | ! 3,
NOTICE. People's Loan & Deposit Co ... | 50| 600,000 600,000| 115000 28.00
Union Loan & Savings Co. . . 50| 1,000,000 679,645 ,000| 4 62.00
THE F'RE |NsuRA“cE EXGHANGE Western Canada Loan & Savings 50| 3,000,000{ 1,500,000 770,000} 5 $0.50
MUTUAL AND GUARANTEE. | UnpER PRIVATE AcTs.

Brit. Can. L & Inv. Co. Ld., (Dom. Par.)

The General Annual Meeting of the members and | Central Can. Loan and Savings Co.. 188 ;:%:% 1,%:23 éﬁg&g %" 19 g: gg%
shareholders of this company will be held on Monday, London & Ont. Inv. Co., Ltd. do.i 00| 2750,000| 550,000f 160,000 34 10 ... 110.00
25th Day of February, 1895, at the offices, 32 London & Can. Ln. & Agy. Co. Ltd. do.)  "50| 50000001 700,000] 405000 4 187 14 59.75
Church Street, Toronto, at 3 o'clock p.m., for the elec- Land Security Co. (Ont. Legisla)......... 100! 1,382,300 548,498  550,000| 38 120 125 120.00

H tion of directors for the ensuing year, and the transac- Man. & North-West. L. Co. (Dom. Par.)l  jo0| 1,500,000{ 375000 1110000 3 | 90 ... 90.00
5 tion of other business relating to the management of the «Tue CoMPANIES' AcT,” 1877-1889.
company. By order. !

3 HUGH SCOTT, Mgr. and Sec'y. | Imperial Loan & Investment Co. Ltd....| 100| 840,000] 703,558| 164,054 110 114 110.00
3 Toronto, Feb'y 5th, 1895. Can. Landed & National Inv't Co., Ltd. 100| 2,008,000{ 1,004,000( 350,000 23 120§ 128 190.50
| ) T, e Y S e ..———— | Real Estate Loan Co.......coceonuriininen 40} 581,000 . 50,000f 2 80 2.00

NOT]CE- ONT. J7. STK. LETT. PAT. Acr, 1874. -
British Mortgage Loan Co. .c......cocvnene 100 450,000 311,978 750000 3% | ...
QUE“ CITY FIRE INSURANCE COMPANY. | Optario Industrial Loan & inv. Co. .. | 100| 466,800 314,316| 190,000 3 5 53 50.00
+ | Toronto Savings and Loan Co. ............ 100 1,000,000 X 100,000, 3 i18 12 118.00
*quarterl]
b h’[‘ll'éc Annual Gene}:‘alAMee:i{\g of this Company will z
e held. pursuant to the Act o ncorporation, on Satur-
day, the 23rd Day of February, 1895, at twelve INSURANCE COMPANIES. RAILWAYS Jar | 1 ondon.
%glr%(l:‘]::oog,ya;régicompany s office, 32 Church Street, EncLisH (Quotations on London Market.) . ) ¥ Sul:a Feb. 2
THOMAS WALMSLEY, Secretary.
Toronto, Feb'y 5th, 1895. | 4 La Canad s
_ . 0. -] St anada Pacific Shares, 3% ...... $100 | 54 5
! Yearly Sgl 8 S, 3/
. ] y Shares i 1o¥lgag| Sale. |(C.P.R.1st Mortgage Bonds, 5% .. | 114 116
Millers’ and Manufacturers’ Ins, Co, | 3t | Divs |Nowe or conrmwv g 85| 55 1L do, o year 6, nonds s
. ck. eb. anada Central 57, 1st Mortgage
STOCK AND MUTUAL. L @ Gand Trunk Con stock ..o
; 7 5% perpetual debenture st

The General Annual Meeting of the members and A do. ~ Eg. bonds, 2nd charge
shareholders of this company will be held on Friday, { . : go. First preference ...
the 22nd Day of February, 1895, at their offices, 250,000,  8ps{Alliance ..o 20 |21-5| 10 11 d°- Si‘?"“d preference sto
39 Charch Street, Toronto, at the hour of 1 o'clock pm., | 50000 25 |C.Union F.L. & M.} 50 | 5|34 o. Third preference stock ..
for the election of directors for the ensuing year, and the 200,000, 74 |Guardian F.&L.......| 10| 5 104 (Great Western per 5% debenture s
transaction of other business relating to the manage- 60,000 32ps|Imperial Lim. .........| 20 274 283 [Midland Stg. 1st mtg. bonds, 5% .........
ment of the company. By order. lg,gg ;g {:am‘:iashi‘{: F(.:& L. g 2 6 Torgg&n gvrrtey & Bruce 47 stg. bonds,

HUGH SCOTT, Mgr. 'y, g ondon Ass. Corp.... 123| 53 55 £ ABE ..vroeiniiiienre et
Toronto, Feb, 5th, 18%. gr. and Sec’y 30000, 10 |London & Lan. L....| 10 4| %5 %3l [Wellington, Grey & Bruce 7 1st mtg.
S0 B |London kT Rilek| 2 6 o
Northern Assurance Company of London, Eng.| “sooco| 22 |NorhemnF. & L...l100)10]68 10 London
110.000] 20ps|North British & Mer| 25 | 6 39 41 SECURITIES. Feb 2
i Branch Office for Canada, 1724 Notre Dame Street, 6,722| £1. s{Pheenix ......ccooeveeenns 50 | 50 |280~285

5 N Montreal. Income and Funds (1893): Capital and Ac- | 122,234 ggf Royal Insurance......| 20 | 3 | 51} 524

R %l;?ulat;d.Funds,.S%,m.ooo; Annual Revenue from 50,000 Scottish Imp. F. &L.; 10 | 1} ... ..

s F“; d’:‘ .;';ges&gyxjums ang from interest upon Invested 10,000| ...... |Standard Life... ..| 50|12 | .. .. |Dominion 5% stock, 1903, of Ry. loan .. | 113 15

I %, 2485.000; with the D¢ Govern- do. 4% do. 1904,5,6,8..... .| 108 110

1 5 ment for security of Canadian Policyholders, $200,000. do. 4% do. 1910, Ins. stock.. .

e G. BE. Mo CANADIAN. Feb. 14 do. % do. e

s Trspedror B P PrAnso AfpCtonto| o000 7 |Brit. Amer.F. & M..|8 . Mone eal?}"e'lgvnf Tios s

0§ \ rit. Amer. F. & M...| $50| $50(118 115 o. 5% 1874,1908 .......

i Rosr. W. Tyzx, Manager for Canada. 2.65(0)8 ig gm?gg Life... o igg gg g#g o | b dot. C o.‘. 56’5‘ .
l§ . onfederation Lite... oronto Corporation, 6%, .
i J. LORNE CAMPBELL. H. F. WYATT. g:% lg Sunblaié‘eFA_\ss. Co.. {% }*ﬂ;} 320 go. %%? 6%, 1895, W:\iteg chglé’s 2;!» {g i(l)g
i ue ire.. . . do. 0. con. deb. fos o
Cam pbe“ & Wyvatt SO0 15 |Sncbetcity Fire. |50 | % a0 1| do. do.  gen.con deb. 1919, 5%..\ L3 14
Members Toronto S ’ 10,000, 10 e Assarance.| 40 | 20 [1494150 ||  do, do.  stg.bonds 1898, 4%..| 101 103
(Me ronto Stock Exchange.) Cnydof London,v}st pref. llted. 1893, 6%...| .. 1?[
i St. West pada — _do. aterworks 1698, 67...| 104 1
46 King Canada LifqBuilding DISCOUNT RATES. London, Feb. g |[Ci7gf Ottawa, Ste. 1505, 67.. 107108
DEALERS 1N ~“do, _do. 1904, 67..| 118 115
' Gl of Winmipes, deb 1% &7 He 119
) ] y of ipeg, deb. 1907, 6%...| L
Stocks, Bonds, Government Securities, and | Besk Bitis. 8 months = do. do.  deb. 1914, 6%..| 10 18
BHille,3 . 1 O
MUNICIPAL DEBENTURES. B et I Lo .
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]'IIGMSON, HENDERSON & BELL,
BARRISTERS, SOLICITORS, &c.
D. E. THOMSON, Q.C.

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN, TORONTO.

WM. LOUNT, Q.C. A. H. MARSH, Q.C.
W. A. CAMERON, M.A. GEO. A. KINGSTON.
Cable Ad « Marsh, Toronto.”

| OUNT, MARSH & CAMERON,

BARRISTERS, SOLICITORS, &c.
Solicitors for the Trust and Loan Co'y of Canada and
for the Standard Bank.

28 Tororn'o St.,, TORONTO. Telephone 45

G. G. 8. LINDSEY. LYON LINDSEY.

LINDSEY & LINDSEY,

Barristers, Solicitors, Notaries, and
Conveyanoers.
Pacific Buildings, 23 Scott Street, TORONTO.
TELEPHONE 2984 - - Money to Loan

OTTAWA.

| ATCHFORD & MURPHY,

Barristers, Solicitors, Notaries, &c.,
Parliamentary and Departmental
Agents.
Offices, 19 Elgin St., N.E. Cor. Sparks and Elgin Sts.
OTTAWA,
Telephone 859.

F. R. LATCHFORD, CHAS. MURPHY.

G/BBONS, McNAB & MULKERN,

Barristers, Solicitors, &c.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.
GEO. C. GIBBONS, Q.C.

P. MULKERN.

R CUNNINGHAM, Guelph.—Fire Insurance and
*  Real Estate. Properties valued. Cdunties of

Wellington, Halton, Dufferin, Grey, Bruce, and Huron

covered monthly. Telephone 195.

GEO. M'NAB.
FRED. F. HARPER

HENRY F. [l JACKSON, Real Estate and General
Financial and Assurance Agency, King Street,
Brockville.

EORGE F. JEWELL, F.C.A,, Public Accountant
and Auditor. Office, No. 193 Queen's Avenue,
London, Ont. .

VW/INNIPEG City Property and Manitoba Farms

bought, sold, rented, or exchanged. Money loaned
or invested. Mineral locations. Valuator, Insurance
ent, &c. Wum. R. GRUNDY, formerly of Toronto.

ver 6 years in business in Winnipeg. Office, 490 Main
Street. “P. O. Box 234.

COUNTIES Grey and Bruce Collections made on

commission, lands valued and sold, notices served.
A general financial business transacted. Leading loan
Companies, lawyers and wholesale merchants given as

references.
H. H. MILLER, Hanover

HOMAS CLARKE, Manutacturers’ Agent, 32 King
Street, St. John, N. B. Excellent references.

DECISIONS IN COMMERCI1AL LAW.

WALLACE V. UNIVERSAL AUTOMATIC Ma-
cHinEs Co.—This is a judgment as to the effect
of a winding-up order on the rights of debenture
holders whose debentures were not payable
until a future day, but which were a floating
charge upon the property of the company. The
Court of Appeal in England held that the super-
vening of the winding up had the effect of accel-
erating the right to call for payment of all
moneys secured by the debentures, and, there-
fore, that the plaintiffs were entitled to judg-
ment for the principal and interest, although
the day for payment of the principal, according
to the terms of the covenant, had not arrived.

SKINNER v. SHEw.—This was an action to
restrain the defendants from threatening the
plaintiff with legal proceedings or liability in
respect of an alleged infringement of a patent
owned by the defendants. The injunction was
granted, and an inquiry directed as to damages
which the plaintiff had sustained by reason of
the threats made by the detendants, and this
was a motion by way of appeal from the report
on the question of damages. The “plaintiff, in
support of his claim, had produced a letter
from the agents of a company with whom the
plaintiff had been in negotiation for the sale of
the exclusive right to use of plaintiff's invention
for three years, terminating the negotiations on
the ground of alleged threats. It was contended
that this latter was inadmissible as evidence,
that the negotiations had, in fact, been discon-
tinued ; but North, J., held that it was evidence,
though not necessarily conclusive of the fact
The damages were fixed on the basis of the
minimum profit which would bave been made
had the proposed contract been carried out,
and North, J., held that that was the proper
measure of damages.

ALLisoN v. McDonaLp.—Two partners bor-
rowed money, giving as security a mortgage on
partnership property, and a joint and several
promissory note. The partnership having been
dissolved, the mortgagee gave the member of
the firm who continued to carry on business, and
who had assumed the liabilities, a discharge of
the mortgage, on his undertaking to pay back
the money borrowed, which he failed to do, but
mortgaged the property again, and finally be-
came insolvent and absconded. An action hav-
ing been brought against the retiring partner on
the note, the Supreme Court of Canada held
that the plaintiff could not compel the retiring
partner to pay the mortgage debt without being
prepared on payment to re-convey the lands
mortgaged, which he had incapacitated himself

from doing. His action, therefore, was rightly
dismissed. Also, that the relation between the
partners was changed by the terms of dissolu-
tion into that of principal and surety, and the
trial judge having found as a fact that the mort-
gagee had notice of such terms, his discharge of
the continuing partner, the principal, released
the surety (the retiring partner).

MONTREAL COTTON COMPANY.

. The annual statement of the Montreal Cotton
Company has been issued. After providing for
the usual dividends of eight per cent., over
$85,000 is carried forward to the Profit and Loss
account. The gross profits on the year's ope-
rations were over $197,000, and the reserve fund
or surplus now amounts to over $800,000. The
figures in detail are as under :

MANUFACTURING ACCOUNT.
Dr.

Materials, wages, fuel, rents, repairs,
ciation, etc.
Balance gross profits ...

depre-
reeenen.. 81,013,115 87
19

»

$1,210,449 20

Cr.
By sales, cloth and waste ... ...

$1,161,364 66

On hand, goods, etc 265,959 10

$1,427,323 76

Deduct goods on hand last stock taking...... 216,874 56

$1,210,449 20

PROFIT AND LOSS.
Dr.

Bond interest.................. veee...$ 10,500 00

Bad debts.... 3,194 17

Sundry.... 1,945 0

Dividends... .... .... 108,000 00

Balance forward . 8532701

Total eccoernreneiiinnns ST $208,966 18

Cr.

Manufacturing profits $ 197,333 33

Farm account ... .. . 170 97

Insurance refunds .. 7,258 35

Cottage rents ... .. 3,009 40

Sundry ......... 1,194 13

$208,966 18

ASSETS AND LIABILITIES.

gan. 1,1894. Dec. 31,1894.

Cash 488203 &  3.749 67

Book debts, etc. ,366 93 353,646 25

Cloth and waste 57,213 11 128,113 93

Raw cotton ... 159,601 45 137,845 17

Supplies ......... 80,560 49 111,235 60

Unexpired insurance .. 7,932 35 7,429 20

Bills receivable, discounted 94,215 09 68,489 79

Capital assets, mill, land,

power, etc..... FRTTORRT 1,830,859 31 1,996,413 64

$2,561,981 91 $2,833,424 55

Open accounts.. $ 246,180 27 $ 246,436 29

Advances ... 300,000 00

Bills payable. 10,584 91

1,000 00

Total current liabilities......... $ 246,180 27 @ 558,021 20

Indirect..........covevenenn .- 94,215 09 68,489 79

Bonded debt ... . . ,000 00 ...

Capital account ..... .. 1,200,000 00 1,400,000 00
Previous surplus ...... 721,586 55 721,586 55 -

Net profits since . ... .. ... ceeccieneinn 85,327 01

892,561,981 81 $2,833,424 55

—The Aylmer branch of the C.P.R. will pass
into new hands within a couple of weeks, hav-
ing been purchased by the Pontiac and Pacific
gunction Railway. The Ottawa Fournal
earned that the price to be paid is $84,000.
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D. Morrice, Sons & Go'y.

MONTREAL & TORONTO.

!
1
|
MANUFACTURERS' AGENTS AND GENERAL |
MERCHANTS. !

The Dominion Cotton Mills Co., Montreal—
Mills—Hochelaga, Coaticook, Chambly, Brantford, King-
ston, Halifax, Moncton, Windsor, N.S., Magog, (Print
‘Works).

Grey Corrons—Bleached Shirtings, Bleached and
Grey Sheetings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Ducks, Cret-
t&mes, Sleeve Linings, Printed Flannelettes, Shoe Drills,

c.

The Canadian Colored Cotton Mills Co., Ltd.,
Montreal.—Mills at Milltown, Cornwall, Hamilton,
Merritton, Dundas, also A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton. Shirtings,
Ginghams, Oxfords, Flannelettes, Tickings, Awnings,
Sheetings, Yarns, Cottonades, &c.

Tweeds—Fine, Medium and Coarse, Blankets, Sad-
dle-felt, Glove Linings.

Flannels—Grey and Fancy in all Wool and Union,
Ladies’ Dress Flannels, Serges, Yarns.

Knitted Underwear—Socks & Hosiery in Men’s,
Ladies’ and Children's.

Brald—Fine Mohair for Tailoring, Dress Braids and
Linens, Corset Laces, &c.

E@~Wholesale Trade only supplied.

DEBENTURES.

Municipal Debentures bought and sold, also Govern-
ment and Railway Bonds. Securities suitable for Invest-
ment by Trustees and Insurance Companies and for De-
posit with the Government, always on hand. Money
to loan on first mortgage at 57.

GEO. A. STIMSON
Toronto, Ont.

9 Toronto St.

W. & J. Knox

S TRADE T

Flax Spinners & Linen Thread

MANUFACTURERS

KILBIRNIE, Scotland

Sole Agents for Canada:

Geo. D. Ross & Co.,

648 Craig Street, Montreal

TORONTO OFFICE
19 Front St. West.

——Canadian——
Golored Gott_o_n_ Mills Goy.

FALL, 1894

Ginghams, Zephyrs, Flannelettes, Dress Goods,
Skirtings, Oxfords, Shirtings, Cottonades,
Awnings, Tickings,

&c., &,

_N_ow Ready
D. MORRICE, SONS & 0., Agents

MONTREAL AND TORONTO.
ASK YOUR STATIONER FOR

BANK BLOTTING PAPER

IF YOU APPRECIATE A GOOD
ARTICLE. @ Wholesale only.

CanapA PaPer Co.

15 Front St. West, ‘ 578 Craig Street,
ToroNTO MONTREAL.

See Samples in
Wholesale Houses.

Mercantile Summary.

THE subscriptions towards a monument in
the city of Montreal to Maisonneuve, its
founder, amount to $13,454.

THE Granby cigar factory of Mr. J. Bruce
Payne now turns out 4,000,000 of cigars an-
nually, according to the St. John's News cor-
respondent.

It is confidently expected that the railway
to connect the Cape Breton collieries with the
port of Louisburg will be finished during the
coming summer.

Tue British Board of Trade returns for Janu-
ary show that the imports decreased £1,710,-
000 during that month, and the exports in-
creased £70,000, as compared with January
last year.

Tue Halifax Board of Trade has taken action
towards relief for Newfoundland. A confer-
ence between the mayor and members of the
board took place on Friday last, with a view to
making a shipment by Capt. Farquhar's sealing
steamer to-day or to-morrow.

« Firry Facts about Peterboro ' is the title
of a vest-pocket pamphlet about that live town
which might well serve as a model for any mu-
nicipality wishing to advertise its advantages.
The Board of Trade has done well to present
so much information in a succinct way, and to
furnish a map of central Ontario showing the
situation of the town.

Mercantile Summary.

St. Joun imports for last month were of the
value of $131,643 dutiable and $130,637 free.
Total, $262,280, which is $62,368 more than in
January, 1894. There was an increase of
$44,131 in value of exports.

A jupiciaL order has been applied for for the
liquidation of the Waterloo, Que, Knitting
Company, which was formed several years ago,
and was bonused by the municipality to the
amount of $10,000. The concern has been in
hot water almost since its inception, and a meet-
ing of shareholders and creditors has been
called for the 15th inst., to appoint a liquidator

TuE Winnipeg customs returns for January
show the value of exports at that port to have
been $123,420 as compared with $110,574 for
the same month of 1894 The entries of
dutiable goods for consumption were $101,517
in value, and the free, $35,687 ; in the previous
January they were respectively $142,430 and
$33,429.

WE learn from the Eastern Chronicle that the
Ambherst firm of Rhodes, Curry & Co. have a
contract from the Dominion Coal Company of
Cape Breton, embracing 300 cars, including coal
hoppers, flats and box cars, a first-class passen-
ger coach, and one combination first-class and
baggage car. They have also received an order
from the Dominion Atlantic Railway for thir-
teen box cars of the latest pattern.

Mercanti!e ‘Summary.

MRr. J. Dix FrasER, of the Nova Scotia Iron
Works, Ferrona, returned from Newfoundland
last week. He had been at Belle Isle super-
intending the sinking of shafts and tunnels on
the iron property there, owned by the N.G.
Iron and Railway Company. They will com-
mence to ship iron to Nova Scotia in July.

ZEPHIRIN GUiMonD, of Cap St. Ignace, Que.,
a baker by trade, who has of late years been
trying his hand at storekeeping and lumbering,
has got into deep water and wants an extension
of time.——A. B. Prieur, a general dealer for
quite a number of years at Coteau Landing, but
declining of late, has had a consultation with
his Montreal creditors, who are few in number,
with the result that he has been granted a
compromise at 35 cents on the dollar.—P. P.
Martel, of St. Jerome de Chicoutimi, Que., was
first a shoemaker : some years ago he engaged
in general business, and has also lately been
running a cheese factory, He has been sued,
and creditors will have to extend some general
indulgence to enable him to continue in busi-
ness. B. Leclaire & Co., general merchants,
Lapigeoniere, who sold out within the last few
weeks to J. A. Leclaire & Co., have been put
into insolvency. The concern has failed twice
previously. Louis Bernstein, a peddler and
storekeeper, of East Angus, Que., has been
served with a demand of assignment.

pecial Notice to Large Con-
sumers of Paper Boxes

TRADE Before making any contract for
the coming year we would like to

give you quotations.
oMINIgy If you use knock-
PAPER BOX down or folding Boxes
Compant we are headquarters for this
line, and can make these boxes
. WARK to suit all requirements. We are

. inventors and patentees of seven
different styles of folding boxes, and make a specialty

of designing to suit all trades. Al goods manufactured
by us bear our trade mark, which is a sufficient- guaran-
tee of their quality.

I -
DOMINION PAPER BOX COMPANY
36 & 38 Adelaide St. W., Toronto.

F. P. BIRLEY. A. JEPHCOTT

OBINSON, LITTLE
& CO.

wH 00.000000
L

ondon, Ont.
FULL RANGES OF
Imported and Domestic
- Dry Goods, Carpets,
Fancy Goods,
Notions, &c.

1N

BRUSHES
R For

U sere 1895

S The attention of the Hardware Trade
is particularly directed to the reduction in
prices which we are making. Revised
Price List will be issued shortly.

E . 000
Chas. Boeckh & Sons

S MANUFACTURERS

TORONTO, - - ONTARTO.
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HE most successful Grocers
keep the

Cook’s Friend

Baking Powder

Always in stock, well knowing it is Sure to
Please, thus making and keeping cus-

tomers.
GEO. STANWAY & CO.,
46 Front St. East, Agts. in Toronto.

NOTICE!

THE ALMONTE KNITTTNG 0.

Almonte.

Manufacturers of Knitted Underwear,
Beg to inform the Trade that

Jas. A. Cantlie & Co.

of Montreal and Toronto,
— ARE THE —

Sole Agents for the Sale of their Products

Wholesale Trade only Supplied.

AL SODA
WHITING
CARB. AMMONIA

Importation orders solicited.

COPLAND & COMPANY

oNTREAL and GLASGOW

McArthur, Gorneille & Co.

MONTREAL

0il, Lead, Paint, Mcrchants

Color and Varnish
IMPORTERS OF

English and Belgian Window Glass.

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c., &c.

ainters’ and Artists’ 812 814, 316 St. Paul

St., an , 2565, 357
lﬁutacte,riiatlcs,’ Brushes, Commissioners  St.,

Montreal.

Baylis Mfg, Co,

16 to 28 Nazareth Street,
MONTREAL smee—

Paimts . . . . | Varnishes, Japans
Machinery Ols, | Printing Inks
Axlo Grease, &. | White Lead

EDAL AND DIPLOMA AWARDED WORLD’S
OCOLUMBIAN EXHIBITION
CHICAGO,

L 1893

THE
Crescent

Pat. Improved

Frying Pan

Patented in United
States & Canada

This Pan is so
all _constmcted that

smoke and smell of the cookini:l is carried up the
ke, ney and out of the house, and-all spatters of grease
X‘ from the stove.

ents wanted. Trade supplied. .
ey Send for folder giving full particulars and

W. J. ROBERTSON, Man

ufacturer
Port HoPEg, Ont.

HODGSON, SUMNER & CO.

IMPORTERS OF

347 and 49 Dry Goods, Smallwares and

§1, paul St
Montreal, Faney Goods o o o o o

Agents for the celebrated brand of Cburch Gate
Hoslery.

Cochrane, Cassils & Go,,

Boots and
Shoes
WHGLES ALE Cor. Latour & St. Genevieve

Streets,
MONTREAL

Cast Steel Works
Fried. Krupp, Esscn, Germ’y

REPRESENTATIVES FOR CANADA
JAMES W. PYKE & COMPANY,

35 St. Francois Xavier St.,, MONTREAL.

i Steel Tyres and Steel Tyred Wheels, Axles, Crank
ins, etc.

SW-STEEL CASTINGS of all descriptions a
specialty.

The Bell
Telephone
Companv

of Canada
Head Office, - - - MONTREAL.

H. C. BAKER, Mgr. Ontario Dept, Hamilton.

C. F. Sisg,
President.
Geo. W. Moss,
Vice-President.
C. P. SCLATER,
Secretary-Treas.

ranging from $7 to $25 per set. Its “ Standard
Bell Telephone Set,” (protected by registered
Trade Mark) designed especially for maintain-
ing a perfect service and used by the Company in con-
nection with its Exchanges, is superior in design and
workmanship to any telephone set yet offered for sale.
This Comgane will arrange to connect places not hav-
ing telegraphic facilities wit the nearest telegraph office,
or it wiﬁrbuild priva’e lines for firms or individuals, con-
necting their places of business or residences. It is also
prepared to manufacture all kinds of Electrical ap-
aratus.
For particulars aprly at the Company's Offices as
above.

ENGRAVING AND DIE SINKING

THIS Company will sell its instruments at prices

STEEL. AL PV ARET

LNAME STAMPS
=%

£ AN S

Send for Circhlar 1. C. FELL & CO.,

67 Victaria St., TorRONTO

ine Electric
. . Street Cars

OUR SPECIALTY

We also manufacture Horse and Trail Cars of every
description o 0 0 0 0 ©

PATTERSON & CORBIN

3T. CATHARINES, Ont.

OFFICEs Sy IR

0. CREENGHIELDS. SON & G0

- Jor Spring 1895

Our Travellers are now showing

a full range of Imported and Domestic
Samples

!ixtra valuein Dress Goods, Peau
de Soie, Gloves, Hosiery and Linen.

Canadian Goods

See our samples of Grey and
White Cottons before placing orders.
Full range of Prints, Linings, etc.

NONTREAL & VANGOUVER B.

Mercantile Summary.

0. S. Poitras & Co., flour merchants, Que-
hee, recently reported as seeking a compromise,
have now assigned. They show assets of $21,-
000, $13,000 of which is in poor accounts, while
liabilities direct are $18,000, and

indirect,
$5,000.

THE North Shore Nav. Co. held its annual
meeting in Collingwood the other day, when
Messrs. Scott, J. L. Burton, C. E. Stephens,W.
J. Sheppardand F. A. Lett were elected direc-
tors. The officers of 1894 were re-elected. They
are: James Scott, president; J. L. Burton,
vice-president; C. E. Stephens, secretary-trea-
surer ; M. Burton, manager, and C. A. Mac-
donald, accountant.

LawsoN, HArrINGTON & Co., of Halifax,
N.S., a well-known firm, established in the flour
and fish trade since 1864, are reported .in diffi-
culties, and an insolvency declaration has been
applied for. The liabilities are estimated at
930,000, of which some $20,000 are preferred.
The financial difficulties in Newfoundland have
probably had te do with this result.

We note a couple of failures of traders
in Kingston this week. J]. C. Hardy, in the
dry goods since 1886, is reported assigned. His
troubles are said to be due to endorsations.——
Paniel Noonan, a vessel owner, interested in
steamers plying on the Rideau Canal, is also
gazetted as insolvent.——Sarah Chapman,
formerly living on a farm at Seeley’s Bay, Ont.,
left there a year ago to invest her little all in a

millinery business at Gananoque.

Her assign-
ment is just reported.

Tue failure is reported of Edouard Morin,
grocer at St. Hyacinthe, Que., who is estimated
ta owe about $15,000. In the spring of 1892,
Mr. Morin, then a youth of about 19, and only
a year or so from college, thought he would
strike out for himself in business. His father
had died fairly well off, and the young man’s
inheritance was generally reported to be some
$12,000 or $13,000. Of this he is said to have
got some $3,000 on starting business, and the
balance later in the shape of store premises
valued at about $8,000, on which he made a
large expenditure in the way of improvements.
He has been attempting a jobbing business, and
through this and a large lock-up in bricks and
mortar has become embarrassed. An offer of 70
cents on the dollar was made on his behalf,
but has since been withdrawn, pending the

preparation of a full inventory.
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Mr. Joun McCorMack, for many years the
Quebec manager for Messrs. Shaw, Cassils &
Co., leather merchants, of Montreal, died last
week. He had been connected with the firm
for upwards of 25 years, and was greatly re-
spected.

THE Bell Telephone Company shareholders
held a special meeting on Monday last, and
passed a by-law authorizing the directors to
issue bonds bearing 5 per cent. interest, to the
amount of $600,000. There were between thirty
and forty shareholders present.

SEVENTY per cent. was realized out of the
dry goods stock of J. H. Cleave, of Brantford.
——And of the two bankrapt stocks of J. W.
Relyea, that at Brockville brought 57 per cent.
and at Perth 21 per cent.——The general stock
of A. D. Mitchell, Glencoe, realized 45 per cent.
——Only 41} per cent. was obtained from the
sale of L. Wartelsky's stock, Carleton Place.

THE brass counter railings and screens now
used so much help greatly to beautify the
interior of banks and other monetary institu-
tions. The Dennis Wire and Iron Works Co.,
London, have issued a calendar in which are a
number of sketches showing the interior of
several of their departments where these goods
are manufactured.

From Ottawa we hear of the failure of O.
Forest & Co., dry goods. Mr. Forest was
formerly of the firm of Fournier & Forest, who
failed in 1893. The stock was bought in for
him by a relative, and he resumed business in
his wife's name, but with little better success.
——Hillyard & Co., shoes, of the same city,
are reported to be offering their creditors 50
cents on the dollar. Mr. H. used to be in the
dry goods business in Prescott, and bought out
the stock of S. C. Noxon, at Ottawa, in 1892.

IN the city of Montreal the following failures
are to be noted: Joseph Lebrun, formerly a
grocer,who started in the shoe business in 1893,
has made an assignment, owing $3,364.
Pauzé & Lamouche, paints and hardware, whose
affairs we lately alluded to, have arranged a
compromise at 50 cents on the dollar. —T. A.
Langlois began selling groceries in December,
1893, with a small capital, made while em-
ployed as a G. T.R. news agent. He has not
got this capital now. He owes about $1,500.

TuE suspension is announced of John Mc-
Gillivray & Co., jobbers of dress goods in Mon-
treal. Mr. McGillivray was formerly buyer for
J. G. Mackenzie & Co., and started in business

six or seven years ago as Agnew, McGillivray
& Co., which firm shortly after dissolved, the
partners continuing separately. A succession
of heavy losses, particularly in the west and
Northwest, has wiped out McG. & Co.’s capi-
tal, and they have submitted a statement of
their affairs to creditors, who are all in Eu-
rope.

A TELEGRAM of Tuesday last, from Cleveland,
says a company has been organized in that city
to build and operate a line of canal boats be-
tween Cleveland and New York Eighteen
boats will be constructed, so as to be seaworthy
on Lake Erie, and will be towed by propellers
down the lake and through the Erie canal. It
is claimed that the scheme will give Cleveland
the control of the iron market for New York
and New England, and make it possible to
make all shipments far more cheaply than by
rail. .

TuE Brockville Recorder warns people against
an insurance agent who is going through the
country swindling policy-holders. His method
is to find out in what company certain parties
are insured, and tell them that the company
which issued their policy has suspended, and
that he is employed to adjust its affairs. He
suggests transferring the policy to a reliable
company. Inorder to do this he requires the
victim to sign a slip of paper supposed to be a
transfer, but which in a short time turns out to
be a note for $35.

A SOMEWHAT chequered career is that of
Francis Clarke, who failed as general store-
keeper at Glen Williams some years ago After”
wards he started a knitting mill at Bolton,
where he was burnt out, then made a second
failure. Since the fall of 1891 he has carried on
a general store under the style of J. Bradley &
Co., Caledon East. A little over a month ago a
furniture store was opened there, uuder the
style of Clarke & Hunter, and he is believed to
be the virtual owner. This firm now assigns.——
James Fleming, shoe dealer at Bothwell, has
assigned.

Frowm the Lower Provinces the following fail
ures are reported : Brown & Co., general dealers
at Thorburn, N.S., in business since 1885, have
assigned. They are said to owe largely toa
Truro firm.——W. J. Davidson, lumber dealer,
St. John, N.B., reported recently as seeking a
compromise, has now assigned; liabilities are
about $7,000.——Alfred Morrisey, books and
stationery, of the same city, has been trying to

arrange a settlement at 20 per cent., but has not
apparently been successful, and has also as-
signed.— —Doherty & Foster, tailors also of St.
John, mentioned last week, are proposing a
compromise at 20 cents

AN assignment is made by W. E. Vanvelson,
general storekeeper at Calton. Formerly he
taught school, and had no practical knowledge
of his new enterprise About fifteen months
ago G. W. Morgan dissolved  partnership with
his father at Humberstone, Welland, and
opened a furniture store at Port Colborne. In
September last he was obliged to mortgage his
assets, and his assignment has since followed.

—Last July, Smith & Chambers, who were
formerly clerks, started as general merchants at
St. Mary's, and in November thev dissolved,
Robert Chambers continuing. About that time
he mortgaged his stock to his principal creditor
for $4,500. Now we hear of his assignment.

PossiBLy there is an ecclesiastical version of
the old adage about the shoemaker sticking to
his last. The principle, at any rate, will apply
to ministers of the gospel. Rev. Thomas Had-
win, of Kincardine, might have profited finan-
cially by adhering to the spirit of the old maxim,
in which case we should not have had an op-
portunity of announcing his assignment as a
merchant.——Nine years ago P A. Skinner
began business as a shoe-dealer at Niagara Falls
in a small way. But his stock and trade grew,
and the profit realized thereon was invested in
real estate. But lands are not nowadays the
sort of assets to pay promissory notes with. Mr.
Skinner feels himself compelled to ask creditors
for a compromise at sixty cents in the dollar.

ABOUT seven years ago R. Dunseath, black-
smith, started a grocery store at Beaverton.
There was more * toiling and sorrowing’ than
there was ‘‘rejoicing’ about it. Granting credit
too freely seems to have been one of his weak-
nesses, and no one who knows the difficulties of
storekeeping will be surprised to hear of his
assignment. — Apparently A. Ryan prospered
fairly well as a general storekeeper at Eau Claire
until he came under the auspices of the Patrons
of Industry. It did not requirelong to teach him
that 123 per cent. profit was not sufficient to
conduct a store successfully. Short as the time
was, however, he was too late in learning the
lesson, and the result is an assignment.——
Being unable to affect a compromise, J. S.
Macrault, of Strathroy, has assigned to Henry
Barber.

1895

Spring Season

1895
0000000

W
RASE

Departments

Canadian Staples, full stock.

Prints, Sateens, Ducks, &c.

Dress Goods, attractive novelties.
Hoslery, Smallwares, &c., &c.
Imported Woollens,
Canadian Woollens,
Tailors’ Trimmings,
Men’s Furnishings.
stock * up to date.” Inspection invited.

Wyld, Graseit & Darling

Full
Stocks
of . .-

SEEDS

New Crop
Field and Garden
seed S lSoptiec'ia.l attention

Red and Alsike Clovers,
Timothy Seed, etc.
Ensilage Corn in car lots.

Catalogues on application.
Correspondence invited.
All enquiries by wire or mail will receive
prompt attention.

The Steele, Briggs, Marcon Seed
0., Ltd., TorowTo, cn.

(sessmsessse

P-Parties havi any of th
Seed Grains to Oﬂ'er.ngleasye v.;e nde::l)g;fess.eeds or choice

-

.

The King Iron

Marine
Engincs

o o o OUR SPECIALTY IS o o o

Propeller Wheels

And their excellence is acknowledged
all over the Lakes . . . . .

D& Write for Prices.
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Mk. Gro. A. Stimsox, of Toronto, has just
purchased the $5,000 town of Bowmanville de-
bentures, given by way of bonus to the Dominion
Organ and Piano Co,, in that town. The deben-
tures bear 4} per cent. interest, and are repay-
able in annual instalments.

R. S. RoBINSON, clothier, Stratford, assigned ;
W. F. Jones, dry goods, Belleville, consulting
creditors; Mrs. Herrington, men’s furnishings,
Toronto, assigned; Maxwell Johnston & Co.,
printers, Toronto, chattel mortgage foreclosed ;
John Campbell, clothier, New Westminster,
settled with creditors; Fred. Crake, jeweller,
offering 50 per cent.

A FEW years ago J. A. Ross, who was for-
merly in the employ of his father, started a
general store in Coboconk. He claimed, a year
ago, tohave a stock of $2,000, and labilities of
only *500. Now we hear of his assignment.
J. W. Cathcart, fancy goods dealer, Leaming-
ton, makes an assignment after being in busi-
ness about a year. Last month he gave achat-
tel mortgage for $3,700 to Susan Cathcart.——
At a meeting of creditors of T. G. Foster & Ce.
and Foster & Pender, heldat E. R.C. Clarkson’s
office, Thursday, inspectors were appointed and
the meeting was adjourned until Monday next
at 3 p.m.

ITis ten years or more since John A. Gill
started a general store at Assessippi, Man.,with
a capital of $1,000. His statement showed a
surplus of $7,000 in 1892. Since the first of this
year, however, he has been twice sued, and now
we hear of hisassignment.———At Medicine Hat,
W. Watkins has a grocery. He is a very
plausible man, with fair ability, but not suffi-
cient for success, for we hear of his failure at
Glen Williams, Ont. He assigns with liabilitieg
of $1,250, and nominal assets about half this
sum.

A GrREATLY improved showing is made by
the Richelieu and Ontario Navigation Com-
pany. Their gross receipts, operating expenses,
&c., for three years are thus tabulated :

1894, 1893, 1892.
Gross receipts ....*696,015 $618,569 $633,571
Operating expenses. 541,098 602,739 581,712

The percentage earned, net, on capital of
$1,350,000 was 11} in 1894, one-half per cent.
in 1893, and 5% per cent. in 1892. The number
of passengers carried was 797,646. Six per
cent. dividend is declared, absorbing $81,000,
and $43,280 is carried to surplus account.

A MEETING of the creditors of McSween &

Russell, hardware dealers, ILeamington, was

held in this city a fortnight ago. Since then
the firm offered to pay 70 per cent. This offer
is now under consideration.——In 1887, Downey
& Co. were succeeded by Robinson & Co. as
dry goods dealers at Napanee. Since this firm
began business they have been controlled by a
Montreal house, which has sued them ; now
they assign.——An assignment is made by D.
W. Dulmage & Co., general dealers, Palmerston,
who succeeded James Johnston & Co. in Octo-
ber, 1892. The stock, which amounted to
$4,000, was bought at 35 per cent. discount on
a cash basis. After having a number of losses,
they were obliged in September last to obtain
an extension of time. This is followed with
the result stated above.

A cask which creates unusual interest in life
assurance and other circles is the arrest of two
brothers named Harry Place Hyams and Dallis
Theodore Hyams, charged with the murder of

William C. Wells, on the 6th January, 1893.
The young' man Wells was employed by the
Hyams brothers, who then had a warehouse at
Church and Colborne streets, Toronto. On the
day in question, when it is said no one was in
the warehouse but Harry Hyams and Wells,
the latter was found dead at the foot of the
elevator shaft, his head partly crushed by the
weight, which, it is said, had accidentally fallen
upon him. The brothers Hyams are now in
Toronto gaol, and the body of Wells is to be
exhumed. Harry P. Hyams is married to one
of the two sisters of Wells. The insurance
company that issued the policy on Wells’ life at
first demurred to pay, but after investigation
paid the amount, some $30,000, to the sister or
her representatives. This precious pair of
brothers have recently been in treaty for life
assurance to the extent of $200,000 or $300,000
on the life of Harry's wife nee Wells. When
she became aware of this she was alarmed, and
little wonder, and left her husband.

Debentures.

Municipal, Government and Railway Bonds bought
nd sold.

Can always supply bonds suitable for deposit with
Dominion Government. :

STOCKS.

New York, Montreal, and Toronto Stock purchased
or Cash or on margin, and carried at the lowest rates of
nterest. :

H. O’'HARA, & CO.

Members Toronto Stock Exchange,
TELEPHONE 915 24 Toronto Street.

INVESTMENT

Responsible party who controls $10,000 can secure
position as office manager in an incorporated company
which is operating and making money. For particu-
lars address “ MANAGER,” Box 459, care of Monetary
Times Toronto.

Situation Wanted.

A young woman desires situation as stenographer and
typewriter. Is careful and has had considerable experi-
ence. Can furnish splendid testimonials. Address,

MISS L.,
Box 459, Toronto, Ont

Over 13,000,000 Feet of
- Land for Sale

Situated in Hochelaga Ward, Beginning at
Frontenac Street

This property is well located for factories, the Can-
edian Pacific runs through its centre, and sidings may be
built to any part of it. Easy of access by electric cars.

Terms easy. Apply to
HENRY HOGAN, Proprietor.
St. Lawrence Hall, Montreal

F. F. MCARTHUR
& CO.

All kinds of Produce

. { ‘onrussion
Do, Sh el on MERCHANTS

22 FRONT ST. EAST, TORONTO.

EUREKA Improved Fire King Extinguisher,
(Underwriter’s standard), absolutely the only reli-
able fire extinguisher ; nothing equal to it made; also
the Babcock Fire Extinguisher ; prices on application ;
Morrison Dllx\rlex Standard Chemical Fire Engines,
FIRE EXTINGUISHER MFG. CO,, 161 Church St.,

Our Lithograph Posters will catch every
customer coming to your town. Your
business cannot succeed unless you get
hold of the business end of it—aggressive
advertising. These goods are suited to
every line of trade. rite for samples.

MERCHANTS IMPORT CO.
21 Melinda St., Toronto.

:..".....0.....:

Arnold’s Liquid Gum

Arnold’s e, Ink

Black

Toronto.
age
Philip Todd
Co. California Wines; P. Mc-
Spirit Kenzie & Co. Liverpool Scotch
BIOKer | Bvaitoiie, onty: it Stont
000000 O OO0 00O

e I’s a Good Thing
o
[ ]

L]
H Agent for Arpad Haraszthy &
ine and | ¢ H !
Whiskies; Jose Estecban Go-
Telephone 1708. 79 Yonge St., Toronto.
[ ]
]

TWO OF OUR SPECIALTIES

“The J.M. T. Glohe
Valve

With Copper Disc
For High Pressure

The J. M. T. Cushion Check
Valv B Qur new slow-closing_check.

No hammering. No sticking.
The best valve for Inspirators and Injec-
tors, and where a good valve is desired,
Engineers’ Supplies of
allkinds. Plumbers’ Sup-
Plies and Sanitary Goods.

Malleable and Cast Iron

Fittings. Iron Pipe to 10

L‘“’h kept in stock. Pipe
ut to sketch.

The James Morrison Brass Mfg. Go, L.

TORONTO, ONT.

“The Humane Bit has
only to become known to
come into genersl use.

None Genuine
UnlessStamped

Flexible, stiff or jointed. Nickel, $1.00 each. Every
bit tested and warranted,

« omplete control without punishment. Promotes
speed, gives confidence. Sure cure for pullers, check
fighters and tongue lollers.

Stop using the cruel over-draw bit and check your
hors}e{frflm the chin. st Bud

ighest testimonials from Budd Doble, Ed. Bither
Frank Starr, H. D. McKinney and one thousand grea{
h rsemen. Beware of infringements,

Address HUMANE BIT CO.
Serm o BA 0., Newark, New

NI RED & CONPANY

WHOLESALE STATIONERS
Paper anda Envelope

MANUFACTURERS

‘Warehouse and Envelope Factories :

29 Wellington Street West, Toronts,

Headquartersg

For Printers’ Supplies

Being Manufacturers, we are enabled to stpply the
trade at lowest possible prices.

A full and complete line of Stationery and Station-
ers’ Novelties.

Many specialties kept in stock, samples .& whicr
will be cheerfully submitt=d.

‘Write us before placing your orders elsewhere
it wiil pay you.
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Q F. cKINNON
* & CO.

Are now occupying their new
premises

61 Bay Street,

Next door to Wyld, Gragett
& Darling, and will be glad to
have a call from any friends
visiting the city.

s.k. McKinnon & Co.

TORONTO

T[As

59, 61, 63 Front
. . St. East,

J. W. Lang
& Co. Wessit

Ceylon
Assam
Congou
Hyson

Trpe
Presses
Printing
Material

@ YWATKIN &

Japan SON.....
57 Bay Strect
Toronto Toronto

Wk ARES & SO L

ST. JOHN, N. B.

OTTON SPINNERS,

| BLEAGHERS,
YERS and
Manufaehrers.

Grey Cottons, Sheetings, Drills and White Ducks
Ginghams, Shirtings, Tickings, Denims, and Cottonades
in Plain and Fancy Mixzed Patterns. Cottgns, Yagns,

Carpet Warps, Ball Knitting Cottons, Hoslery Yarns,

Beam Warps for Woollen Mills, and Yans_for Maputac-

turers’ use.

The only * Water Twist " Yarn made
in Canada.

AcEnTsS—WM. HEWETT, 30 Colborne Street, To-
tonto. DAVID KAY, Fraser Bullding, Montreal. M.
H MILLER, Winnipeg. JOHN M, Toronto
Special Agent for Beam Warps for Ontatig.

i ™
Fills-3 it

St. John, N.B.

| Baby
Carriages

Now Line for ‘95

DeSI g TS Handsomest in our market.
UphOIStering Infinitely varied in colour,
material and style.

Materials . .o
Gears Improved structure.

PP
l lnISh Néw process. i
. Brill
iurable. liant, tasteful, and

N
Pl‘lCeS Lowest on the continent.

The -

James Hay Co.
Ltd.
WOODSTOGK, Gat.

-
[

AL

CouBLE "

145

ja)

THOMAS VVEST,

|4>7 FRONT ST.EAST.]-O Rl) NI U

.GUE&

{FES

ROBERT. MSCLAIN.

Rope Sisal ?V?gni Ila

Lath v ..
Oakum § Sogten

M. & L. SAMUEL, BENJAMIN
& COO’ Toronto.

PAPER
T

For Ledgers

For Printing on
Fo1 Writing on
For Books

For Catalogues

Account - -
Books -

Banks,
Merchants,
Loan Co.’s,
Etc., Etc.

OLD MEDAL and Awards
for perfect work.

OFFICE SUPPLIES

Agents Caligraph Typewriter,

The BROWN BROTHERS, Ltd.,

64-68 King St. East, Toronto.

STIPULATE FOR OUR PAPER

when giving an order to the
Printer = = = = =

ALL WHOLESALERS KEEP IT

TORONTO PAPER MEG. O

Mills at Cornwall

ESTABLISHED 1845,

L. COFFEE & CO.,

Produce Commission

Remington
Typewriters
Ranted
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THE SITUATION.

There is in General Booth’s plan of providing for the
poor on land much that accords with the suggestions of
Sismondi, sixty years ago. He thinks, instead of a man
having 160 acres which he cannot cultivate, twenty acres
and a cottage should suffice for the individual. The notion
of both is that these cotters should simply produce for their
own consumption and not to sell. But they could scarcely
produce everything they need, and if they had little or
nothing to sell, they would have no means of buying. An
isolated cotter settled on ten acres of land would work at
great disadvantage ; he could not work even that much with-
out a horse, and he could not afford to feed one on his little
plot. And if he could, one horse would work at great dis-
advantage. But General Booth’s plan evidently implies
some form of co-operation. His demand for 100,000 acres
of land is too ambitious ; he should be content to make the
experiment on a more modest scale. But he does not
appear to wish to obtain an absolute grant of land, but
ouly to secure it for ten years, at the end of which experience
would give a better idea of what could be done. We should
then know whether the occasional criminals found among
the immigrants had been or were in a fair way of being
reclaimed. If the facts gave an affirmative answer, there
would be little reason to dread future additions of such mate-
rials to the colony; but if any considérable number of them
relapsed and joined the criminal class, public opinion would
demand that the further importation of such immigrants
should cease.

West Toronto Junction’s munitipal condition is not at
present prosperous, and an appeal will be made to the
legislature to pass a Stay law for the benefit of the town. It
is not proposed that the debt shall be scaled, but only that
payment shall be postponed for a definite time. The right
or equity of legislative interference in such a case is doubt-
ful. Even if the constitutional right exists, the exercise of
it would be a delicate matter. Far better would it be to
drrange with the creditars for the desired postponement, and
if that were done, legislative ratification would not be out
of place. But nothing, it is clear, ought to be done without
the consent of the creditors, and it is not likely that the
legislature will consent to act in thé absehce of a warrant
from thert. Bonuses to manufactures, a form of local pro-

tection, is largely to blane for the trouble. This system,if

_extended far, recoils on itself; the non-bonused manufac-

turer has to pay to prop up those that are more favored.
When the time comes, as it has in the case of the Junction,
that no more bonuses can be given, manufacturers in search
of a location are repelled from a place where they would
have to assist in paying bofiuses to others. It is probably
useless to point to the present financial condition of the
Junction as a warning against bonusing manufactures.
Even Brantford, with its free trade leanings in other direc.
tions, made use of side-wind to aid a manufacturer there, not
by a direct bonus, but a measure that had practically the
same effect. So long as local selfishness exists, and the
law permits of it, local bonuses are likely to be given.

What the Dominion Government has agreed to do in
connection with the Atlantic and Lake Superior Railway
Compeny is to act as trustee for the bondholders and pay
interest on bonds with any money lodged with it for that
purpose. This sort of agency led the Government into
trouble in the case of the Municipal Loan Fund, the result
being that Government had to assume the payment of
bonds which it had originally only undertaken to pay out
of the special fund. It is true that the office accepted by
the Government for the Atlantic and Lake Superior Rail-
way Company was performed by it for the Canadian Pacific,
to secure the dividends to stockholders. In that case, the
amount deposited was sufficient to last ten years. . In all
such cases time is an element, and the longer it is the more
valuable the guarantee. The practice of providing in this
way for payments of dividends or interest, for short periods,
even where the Goveérnment was not asked to intervene,
has in some periods of financial history been used on the
London Stock Exchange as a dangerous decoy, notably in
the perilous times that preceded the collapse of 1887. Of
course the danger, it the present inistance, is that the notion -
may get abroad that theé Government guarantees to make
certain payments out of the public funds. In point of fact,
the first story that reached this country in connection with
the attempt to float the bonds of the Atlantic and Lake
Superior Railway Company, had connected with it an
assertion of such a guarantee. And a cablegram states
that a proof prospectus is so worded as to be likely to con-
vey this impression. All things considered, it would be
best for the Goverttiment to relieve itself of a trust which
appears to have been assumed without due consideration,
if it has not been designedly worked for more than it is
properly worth.

Three accidents within one week measure the misfor-
tunes of the Grand Trunk Railway during the recent storm.
Two of them were madé possible from the same cause: the
despatch of a train from one station before it was known
that the point for which it started had been passed by the
preceding train. On the Midland, a number of passengers
report, in writing, that previous to the time of the despatch
from the station of the train which ran into another from
behind, it had been ascertained that the track was clear to
the next statien: the first omissiont to exercise this caution
proved fatal. This, it would seem; from the fact stated, to
have been the rule; and the ddparture from it to have been
an incidental irregulatity. And if it was the rule on one
section of the road; it is reasvhablé te assume that it must
have been on the other. Any responsibility for these acci-
dents would seem to rest on the local officials, and not to be
due to a defect in the company's rules and regulations.
The third accident seems to have been uncentrollable, being
due to a snow plough leaving the tratk and dragging the
éhpine after it. The lusy of life is a rhatter of supreme
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regret, for which no pecuniary damages can compensate.
The case of Mr. Joseph is peculiarly sad, and that of Mr.
Monahan is in some respects worse, as he leaves a family
dependent upon him. We trust there will be no more col-
lisions from one train overtaking another.

The fact that the snow plough is liable to leave the track
makes it necessary that no train should be attached to it to
share its untoward fate. These lessons are only for the
future, and the future ought to benefit by them to the fullest
possible extent.

It would appear, from an enquiry made in the House
of Commons, that at the time of Sir John Thompson’s
death, no conclusion had been reached between him and
the British Government on the copyright question. If the
statement is not made in direct terms, it seems fairly to
bear this interpretation. The terms in which the enquiry
was made are such as to displace the true question. The
real question is, on what terms are British authors, not
resident in Canada, to be permitted to secure copyright in
this country? The United States requires, for instance, as
a condition of the extension of British copyright to that
country that the work be printed in the Republic. Canada
contends that under her constitutional authority to legislate
on copyright, she is at liberty to make a similar condition.
In the analagous right of patent, she rests entirely upon
her own legislation. What is the extent of the power to
legislate on copyright which the British North American
Act confers upon Canada? The assumption of British
authors that British copyright extends to the greatest of
the self-governing colonies, as a part of the Empire, afd
therefore to Canada merely because it is part of the Empire, is
not tenable. If it were merelya question of the interpretation
of the North American Act, the: obvious course to pursue
would be a reference to the Privy Council; but above and
beyond any questiop of interpretation, there is the right
of autonomy which Canada is not likely to surrender.

UNITED STATES FINANCE.

When President Cleveland appealed to Congress to
authorize a new issue of three per cent. bonds, he felt a
doubt whether the authority asked would be granted, and
soon after he took the precaution of making preparations for
an issue of four per cent. bonds under an existing law. The
amount named is $62,400,000. Now that Congress has re-
fused facilities for issuing three per cent. bonds, the prepara-
tion for a four per cent. issue will be pursued to the end.
The new bonds will bring rather more than $65,000,000 in
gold, which will bring up the reserve in the treasury to a
little over the legal minimum of $100,000,000. The actua]
rate of interest will be 8% per cent., a marked advance in
the rate since the November loan. This depreciation of the
credit of the Government is due almost entirely to the re-
fusal of Congress to grant the facilities for which the Pre-
sident asked. At least half of the $65,000,000 of gold to
be procured from this loan will come from abroad. The
bonds are to be “payable in coin,” which may mean silver.
The nearer the free silver men are to getting the upper hand,
the greater the danger; and they showed themselves, on
Tuesday, strong enough to get something suspiciously near
to a free silver declaration from the Senate. That bonds
“ payable in coin” are regarded by investors with more or
less suspicion is clear from the statement of the President
that three per cent. bonds, payable in gold, would effect a
saving of $589,159 a year, as compared with the con-
templated issue. The silver men even now do not propose
that the new dollars which they wish to coin should contain

They rank
among the preventible accidents, and ought to be prevented. |

I

a dollar’s worth of silver. Their desire is, in fact, to palm
off a dollar worth less than sixty cents in gold.

« THE LAW'S DELAY " ILLUSTRATED.

We in Ontario sometimes criticise as cumbersome or
out of date certain of the methods taken by our lawyers and
law courts to arrive at justice. And just now there is a
cry for reform of procedure among us. Not without
reason, perhaps. But our legal procedure is asa trolley

' car to an ox cart compared with that of the province ad-

joining, as an example will serve to demonstrate. At
Beauharnois, Que., a trial was held in December and Janu-
ary, which, as a specimen of judicial processes, may well
be described as antique. A firm named Boyd & Somer-
ville had had dealings with two banks, and had made cer-
tain statement of their financial position. After an exam-
ination before a magistrate, which occupied nearly two
weeks, the partners in the firm were brought to trial at the
Queen’s Bench for obtaining money under false pretences.

The jury was half French and half English. The
questions had to be propounded to witnesses in both
languages—first one, then the other. ~And the an-
swers were taken down laboriously in long-hand,
the earnest cry and prayer of one of ‘the counsel
for the services of a stenographer being of no avail.
The presiding judge, like Artemus Ward on a certain
occasion, “did not think it would be correct,” and did not
permit the innovation. The case being a reserved one, the
judge took notes, and being a man well up in years did not
take them very quickly. Nor was it his custom to make
long sittings. Four or four and a half hours was his idea
of the length of a working day, but he sometimes extended
his labors to five hours. If he visited Toronto he would
be astounded to find that even the judges of the land pay
some attention to the convenience of litigants, and sit, not
four or five, but eight or ten hours a day if necessary, and
even sit at night to get their docket clear. They regard
themselves as the honorable servants of the body politic,
not its arrogant masters. The tedium of the mode de
Beauharnois may be imagined, but fancy could hardly sur-
pass the reality.  Witnesses were many and the evidence
was voluminous. The questioning, translating, requestion-
ing, transcribing, condensing, went on from day to day,
until a trial which would in Ontario or Manitoba have
been disposed of in a week at most, spun out from the
middle of one month to the end of another, when the jury
rendered a verdict of guilty, with a strong recommendation
to mercy.

The trial began in December, and had proceeded for
fifteen days when a juryman took ill and various adjourn-
ments were made. A day or two after Christmas this man
died, and the whole proceedings were begun de novo. - The
conclusion of this labored farce, as we have said, was not
reached till 30th January. Judge Belanger, very possibly
an honorable man according to his light, seemed a portion
of the system which does not mind wasting the money
of litigants and the public in thus occupying some forty days
in doing what in Ontario would be done in six. The Crown
attorney was apparently satisfied with his steady job and
did not see any impropriety in it. And the jury, who were
locked up last time for twenty-four days, and who are said
to have pocketed $106 or $108 apiece for their service and
board, probably thought it was a god-send at a dull season
of the year.

Such a survival of medizval customs on the verge of
the twentieth century can only be described as a travesty
upon judicial proceedings. Fault was found by certain big-
wigs with a great writer, who, forty years ago, satirized

-
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British chancery procedure in a memorable novel. Old
Krook, the grotesque rag-and-bottle man of Lincoln’s Inn,
is made to say, in Bleak House: ‘ There's no great odds
between my noble and learned brother and myself. They
call me Lord Chancellor and my shop chancery, and we
both of us grub on in a muddle.” The expression does not
seem a whit too strong to characterize the procedure of this
Quebec court. Any one who has read the account of the
trial in the columns of the Huntingdon Gleaner will agree
with us that steps cannot too soon be taken to avert the
waste of public time and public money that such antiquated
legal machinery implies.

MUNICIPAL LIABILITY.

We ask the attention of municipal officers to the terms
of a decision rendered quite lately by the Supreme Court of
New York State in a case against the village of Keeseville,
in that State. After describing the two kinds of powers
possessed by municipal corporations—one governmentaland
public, the other corporate or private—the judgment reminds
us that as to its corporate powers and duties a municipality
is regarded as a legal entity, responsible for its omission to
perform its corporate duties to the same extent as a natural
person. ‘“Supplying water by municipal corporations is
not a public function, it is purely a matter of private busi-
ness, it is a local matter, exclusively for the benefit of a
village, the general public has no interest init. The de-
fendant receives rent for supplying water. It has control
over all the water works employes.” * * * Having
assumed control of the works and accepted the authority
granted, ‘it became responsible for the proper exercise of
such powers.”

Discussing the arguments used in the court below as
to the burdens thrown on towns and villages by holding
them responsible in damages in cases like the present, the
Appeal Court thinks it * going too far to hold that where a
municipal corporation receives money for the support of its
waterworks that it shall in no case be held liable for dam-
ages resulting from employing incompetent men or for
negligently permitting its waterworks, mains and pipes to
become and remain out of repair and unfit for service.” It
is to be treated, quo ad its corporate powers and transac-
tions, exactly as a private person, according to this decision,
and we suggest that Canadian town and village corpora-
tions take warning lest they be at any time made liable in
damages for imperfect waterworksor fire-fighting appliances,
Just as this village of Keeseville has been held liable. We
transcribe further portions of this important judgmen t:

Citigs anp ViLLAGES REspONSIBLE FOr FIRES DUE To FAILURE OF
WATER SuppLy.

The water to be supplied by the defendant, and for which plaintiff
and its assignor contributed to pay, was, amongst other things, for the
Purpose of extinguishing fires, and it seems to me that if a person can
Prove that by the wilfulness or culpable neglect of the defendant he was
Prevented from the use of water for such purpose whereby he has been
damaged, that he established a cause for action. The function to be
discharged by the waterworks is, among other things, to furnish water
to extinguish fire. 1t is the duty of the defendant to keep them in such
Condition that they may discharge that function. . . .

As we have seen before, when a municipal corporation assumes or
accepts powers and duties that are not public in their nature, it is to be
7 reated in relation to those powers and duties the same as a business
. Corporation or a natural person would be. If a business corporation

e OT natural person had a charge for furnishing water and had accepted
. & 1. Payment of that charge, we would consider that a contract to furnish
' Wﬁter to a person paying, and .if that business corporation, by sheer
%8 Mismanagement and by negligence, had prevented the use of the water
1t had agreed to supply when it was mast needed, the courts I think
Would hold such a corporation or person liable for the direct resulting

Mages. The defendant has gone into the water-supply business,
onducted for its own benefit and not for the general public, and it

|

would seem to legitimately follow, from the different responsibilities
recognized by the courts of the State for the acts done by municipal
corporations in the discharge of duties that are public in their nature
and those that are only for the benefit of the particular municipality,
that the defendant is liable for a breach of contract.

This duty and obligation the defendant, by its demurrer, admits
that it failed to perform. It is sufficient to say that after a considera-

| tion of the views of the courts in the various cases referred to, it seems

to me that in a case where the issue is purely one of negligence, the
conclusion to which I have arrived as to this complaint is in con-
sonance with the principles relating to municipal liability recognized
by the courts of this State.

MORTGAGE LOAN COMPANIES.

The experience of Ontario loan companies for a year
or two past has shown them, as a rule, that the rate of in-
terest to be earned in their field is lowered, just as the pos-

“sible earning power of money in most other directions is

lessened. This has led to efforts, more or less successful,
to reduce the cost of the money they borrow, both on de-
posit and debenture, and likewise to the discussion of pos-’
sible reduction of dividends. For in addition to the lower
interest rates, there is the reduced value of real property,
both in town and country, to be taken into account. The
argument has been heard that if such companies can no
longer produce the usual dividends for shareholders by
lending in Ontario, thereis still the increasing field of Mani-
toba, where lending rates are larger, and where in 1894
payments of interest have been good. This is well enough
as far as it goes, but it does not go very far. It is
useless to fight against a universal tendency
towards reduced interest earnings. The more pru-
dent plan is to acknowlege the drift of the times
and be prepared to reduce dividends when it is found they
can no longer be earned. The pressure may be expected to
come hardest upon those companies which pay the largest
dividends, but these are at the same time among the oldest
and have the largest accumulations to assist earnings. It
seems indeed to be the policy of the loan companies gener-
ally, and it is a good one, to maintain their reserves by
all means. The feeling is general, too, we believe, that the
present reduced scale »f earning is likely to continue, and
that it would be folly to continue paying a rate of dividend
that is not earned.

The report and statement of the Canada Permanent
Loan Company show fully and with much clearness the
character of the year's business and the position of the
institution. With mortgages and other securities to the
aggregate of $11,792,000, it has earned gross $684,271.
After paying all expenses, municipal tax, and the dividend
of 104 per cent. on the paid capital of $2,600,000, there re-
mains $111,000 at contingent fund, as against $104,000 the
year before, the reserve fund being $1,450,000. It is to be
noticed that this report says that ‘after writing off all
actual as well as probable losses,” the net earnings were
$284,300. This thoroughness may be commended to some
other companies. It is the true policy. i

In addressing his shareholders, Mr. Mason, of the
Canada Permanent, referred to the conditions of depression,
which are world wide, and reminded them of the present
period of stringency and decline in land values that the
company had passed through, instancing the crisis of 1857.
But he suggests that the normal conditions are likely to
return to us. The present, he wisely says, *“is a time for
retrenchment, for the practice of industry and thrift, for the
avoidance of all speculative expenditures, whether public or
private, for adopting the most improved methods in agricul-
ture, as well as other branches. of labor, and for the lﬁgiFi'_
mate development of the known resources our country 1s so.
richly endowed with,”
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There is no uncertain sound as to the future in his
address. Canada, he says, like all new countries, will con-
tinue to be a borrower. And there will continue to be, as
there have been these many years, sound companies bor-
rowing money in Britain and lending it here. The margin
between the borrowing and the lending rate, and the earn-
ing power of the capital stock and accumulated profits, will
enable such companies to pay a reasonable return to their
shareholders.

The managers of other loan companies would, we
should think, be glad to be possessed of the secret by which
the management of the Imperial Loan Company have ar-
rived at the earnings for 1894, shown in their statement. A
reduction of $1,000 in expenses of management is gratify-
ing, but how the securities of the company have been made
to earn seven per cent.in the year just past seems a puz-
zle. Both the report of the directors and the address of the
president urge, in view of the existing financial depression,
« the absolute necessity of extreme caution in all its [the
incoming board’s] business transactions.” This warning
might well apply to the impolicy of taking credit for a scale
of earnings which may not be realized. The “great fall in
rents obtainable for houses and store property, and the con-
tinued depreciation in the value of farm property,” are
emphasized by the president. But the figures submitted
by the Imperial go to show that it has risen superior to
all these conditions in the year 1894.

SPRING DRESS GOODS.

The very early spring will, if we be not deceived,
witness an active demand for a line of pure wool small
check dress goods in French and German weaves. Pur-
chases made so far have been principally in black and
white, but there is also a tendency to browns. Prices
range from 26c. to $1.

Serges will probably win back their old place in the
popular estimation. Goods for 1895 are very similar to
those of last year, perhaps with a little clearer finish and
greater variety of quality. Navy blues and browns will
continue most favored.

Covert coatings were a big thing last season and are
full of promise for the season of 1895. They are used
largely in tailor-made costumes. Manufacturers have at-
tempted to imitate these goods in cheaper textures, but
their efforts have been attended with but doubtful success.
Various shades of brown, from mid to light, greys and
fawns, are the leading colors.

All grades and styles of crepons will be seen, towards
the mid-summer, and if we are to judge by the quantity
which importers have brought from abroad, we would class
these goods among *the leaders.” You may purchase
them at 25c. or 50c. a yard, if you will, with various
grades offered at intermediate prices. They are displayed
in nearly all the shades. Some very handsome combina-

tions in silk figures and stripes will be features of the
season.

It is improbable that the spring of 1895 will develop
any very marked styles. Popular taste promises to dis-
tribute itself pretty well over the whole range of goods
which manufacturers offer for the selection of the public.
But one thing is almost a certainty, small designs will reign,
if not supreme, yet with powerful sway. Small checks
especially promise to be good sellers.

The cheap fabrics from Bradford up to, say, 20 cents,
vary but little from year to year, and there is scarcely any
difference between the goods of the present season and that
just past. Buyers are almost unanimous in predicting

prominence in plain goods next spring, and for this reason
cashmeres are bought rather more largely than usual.
Good values are offered, and purchases made by the retail
trade have been occasioned more by this fact than by any
belief in the coming popularity of cashmeres.

Domestic manufacturers are not “out of the swim”
this season, and have placed some very creditable produc-
tions upon the market. A line of 54-inch Canadian twegds,
in blacks, browns, and navy blues, have sold well, These
goods are shown in the all-prevailing small checks.

With the heat of July and August duck suitings will
return. While these take a more prominent place in the
wardrobe of the habituants of summer resorts, they are by
no means unsuited to street wear, being cool and comfort-
able, carrying with them as they do a suggestion of shade.
The ducks which manufacturers have prepared for the sum-
mer of 1895 are more diversified than those of a year ago;
the designs have bzen improved, and their popularity en-
sured.

TORONTO TRADE FIGURES.

We have received the Board of Trade bulletin for
January, showing totals of foreign imports and exports.
Dutigble goods were in value $1,265,561 ; free goods, $278,-
090 ; coin and bullion, $818,096 ; making the total imports
for the month $1,851,747. In the previous January both
free and dutiable goods were less in value, but there was
$800,000 less coin and bullion. We note below as usual
the principal items of import, and compare them with
January, 1894 :

IMPORTS.

an., 1895. an., 1894.

Cotton, and manufactures of........ 428,588 225,582
Fancy goodS.......ccoeeeenananens 68,473 124,269
Hats and bonnets. .....covvevneenen 22,582 25,810
Silk, and manufactures of .......... 65,016 99,410
Woolen manufactures.........c..... 218,353 360,428
Total dry goods...........ov.v $803,012 $835,499
Brass and manufacturesof.......... 6,275 4,420
COPPET +vvvvvvrncnrncneranasnnns 417 709
Ironand steel .. .....coviiveiinnnn 66,734 77,211
Lead, and manufactures of........... 2,461 3,835
Metal and composition.............. 6,453 6,949
Bicycles, etc...cooeviinnnn e 5,409 11,452
Total metal goods.............. $87,749 $104,576
Books and pamphlets .............. 20,519 26,914
Coal, bituminous.........c.ceaneneen 17,471 21,629
« anthracite .... ....c.iiinen 54,004 74,498
Drugs and medicines .............. 17,657 15,447
Earthen and chinaware............ 15,853 16,630
Fruits, greenand dried.............. 18,120 30,277
Glass and glassware........oooovnn 14,238 23,543
Jewellery and watches.............. 15,045 11,488
Leather and m'frs of ..........c.... 17,231 13,409
Musical instruments.......coovvenes 8,250 10,020
Oils of all kinds .....ccovveunnennn 10,393 16,032
Paper and manufactures of.......... 9,004 25,267
 Seeds, field and other.............. 11,084 ......
Wood and manufactures of.......... 7,882 11,448

In free goods the principal decline was in hard coal and
tea, other items not showing noteworthy difference from the
former January. Coin and bullion, as we have said, was a
large item last month, viz., $813,096. We shall now
examine the exports, the total of which was last month
$415,581, a great increase over the previous January. This
is to be accounted for by a pronounced increase in wool
($45,459) and a large export of dead meats, $118,421.
Barley also shows a good increase. Manufactures are com-
paratively trivial. The following is a comparative list:

EXPORTS OF CANADIAN PRODUCE.

Produce of an., 1895. a]an.. 1894.
The FOrest vo.oevereerivenarssennes 3,332 1,813

[ =57 I (P 176,277 160,328
Animals, etC. ...oevrererinriiiiines 173,837 70,789
Manufactures ...oocveveereennsscsns 46,451 36,498

. Total.e e rvrereerennoaneonenes $399,897 $269,428
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WINNIPEG BOARD OF TRADE.

" The presidential address of Mr. Scarth before thé Winfipég Board

of Trade breathes in its concluding portion the true spirit of self-reliance
and progress. Alluding to the commercial depression as it affects
Manitoba, he reminds his hearers that ‘it is not due to anything inher-
ent in the province. It is world wide. Low as prices are here, some
of our neighbors are much worse off. Nebraska has appealed to other
States for aid to keep its psople from starvation.” Granted that the
low price of grain is discouraging, ** depression, low prices, hard times,
are not an unmitigated evil. They teach reduction of expenses and
curtailment of credit.” And this lesson the farmers and merchants
of Manitoba have accepted,* and will come out all right.”

Looking hepefully to the future, Mr. Scarth sees gratifying signs:
new elevators about to be built; the growth of the cattle trade, and
shipments to Europe increasing rapidly ; the fisheries of Manitoba de-
veloping ; the province producing bacon and hams, and new markets
offering for her dairy product ; immigrants coming steadily in from the
United States and taking up Manitoba land. He refers to the import-
ance of our Sault Ste. Marie Canal and the deepening of the St. Law-
rence canals now in progress, and affirms the unanimous belief of the
council * that the parties selected to make the standards for this west-
ern country should be Manitobans or Northwesters, who grow, handle,
and ship the grain.”

We should be glad to make, did space permit, some extended
reference to the voluminous report of the council, which deals with
some twenty-four .different topics. An important one is that of the
Freight Rate Commission, before which Mr. Ashdown laid, on behalf
of the board, data ‘* showing clearly that the Canadian Pacific Railway
rates on this Western Division are largely in excess of those prevailing
on their Eastern Divisions and other roads.” .

By resolution the board instructed the council to appoint a com-
mittee to enquire into the best means to be adopted to secure the
settlement of the vacant lands in the vicinity of Winnipeg.

The election of officers for the year 1895 resulted as stated below :

President—R. T. Riley.

Vice-President—F. H. Mathewson.

Treasurer—Andrew Strang.

These three by acclamation.

Secretary—C. N. Bell.

Council—D. W. Bole, S. A. McGaw, K. McKenzie, G. F. Stephens,
W. B. Scarth, Hyman Miller, F. W. Stobart, J. H. Ashdown, W.
Georgeson, T. A. Anderson, J. E. Steen, ]. Y. Griffin, D. K. Elliott, F.
W. Thompson, A. B. Bethune, G. H. Webb.

Board of Arbitrators—K. McKenzie, E. L. Drewry, G. F. Galt,
G. J. Maulson, S. A. D. Bertrand, J. H. Brock, R. T. Riley, S. Spink,
J. Galt, W. Hespeler, J. E. Steen, W. B. Scarth.

CHATHAM BOARD OF TRADE.

The annual meeting of the Chatham, Ont., Board of Trade was
held on February 7th, Mr. P. D. McKellar, president, in the chair. The
secretary reported a membership of 118, only 23 of whom had paid their
fees. Alderman Marx and Mr. Martin brought forward the incorpora-
tion of Chatham as a city,and it was discussed, with the result that the
proposal was laid over till next meeting. Mr. Scholfield then paid a
tribute to the retiring president, and moved, seconded by Mr. Waddell,
that Mr. Archibald Lamont be the president for 1895, which was
unanimously carried. Mr. John Waddell was then chosen vice-president
and Mr. T. Scullard secretary-treasurer. The following members were
appointed a council to act with the foregoing officers: Dr. Holmes, P.
D. McKellar, W. D. Sheldon, J. P. Dunn, S. T. Martin, R. Martin, H.
Malcolmson, ]. Morton, J. E. Thomas, G. P. Scholfield, D. Glass, N. H.
Stevens and Manson Campbell.

The following were appointed memabers of the board of arbitration :
N. H. Stevens, S. T. Martin, H. Malcolmson, J. Morton, D. R. Van-
Allan, J. B. Stringer, T. Stone, J. Piggott, M. Campbell and A. St. L.
McIntosh.

OWEN SOUND BOARD OF TRADE.

The annual report of the Owen Sound Board of Trade was pre-
sented at the meeting held on February lst, Mr. Kennedy, the pre-
sident, in the chair. Among the statistical information contained
therein is the aggregate of tonnage arriving and departing in 1894,
which is skown to be larger than in 1892 and smaller than in 1893. The
C.P.R. traffic at that point' was much larger than in 1893; and the
G.T.R. figures will be included in this year's report, that road having
been opened to the Sound for only four months of 1894. The report
concludes : * Our industries in general have had a fairly prosperous
year.”

..“Mr. Kénnedy's presidential address touches upon the dredging of
the harbor, the probable increase of water borne traffic and lumber
handling this year, the opening of the Grand Trunk system to the
Sound, the fairly good condition of the manufacturing industries of the
town, the effect of an Insolvency Act, etc., etc.

One subject he dwells upon in terms which we reproduce in full.
Other Boards of Trade should take it up: * To my mind it is unfor-
tunate that so many persons enter into the buying and selling of goods.
There are certainly more engaged in this way than circumstances de-
mand, and the prices of goods are not materially lowered by the pre-
sence of very many of them in the mercantile arena, and it is merely a
question of time when the weaker and those less fitted for such a calling
shall have to go to the wall.”” [We suspect that the word “not” in
this sentence is an error.—Ep. M. T.]

PEOPLE’'S BANK OF HALIFAX.

The report of this bank, to bs submitted to the annual meeting of
shareholders on Tuesday next, has been issued. The earnings for last
year were sufficient, after writing off $18,000 bad and doubtful debts,
and paying the expenses of opening and equipping new agencies at
Levis, Lake Megantic, and Canso, to pay the usual dividend and add
$15,000 to Reserve, and carry #6,919 forward. The statement indicates
a growth in deposits and circulation, also an increase of current
accounts. It is noteworthy that this institution is considering the for-
mation of an officers’ guarantee fund, a grant toward which is likely to
be asked next year. The death of the former president of the bank,
Mr. A. W. West, is referred to in feeling terms by the report.

HALIFAX BANKING COMPANY.

Comparing the figures of this corporation at the close of last year
with those at close of 1893, it is seen that the total assets are increased
by $300,000. An increased proportion of the bank's assets is in the
shape of readily available securities, among which we observe $114,500
in United States Government 5 per cent. bonds. Circulation is main-
tained at about the same point as twelve months previously, while
deposits are increased. The usual dividend was paid and a round
amount added to the Rest, which now amounts to $275,000, besides
which there is a balance of $7,687 at the credit of profit and loss.

RETAILING DRY GOODS.

The stock of silk in the general stores of Lyons on January 16th
last was 7,117 bales, against 7,667 bales at the same date in 1894, and
8,190 bales in 1893.

Turquoise, deep-rose and azure are the three leading shades in vel-
vet. The latter two sell well in Paris, while turquoise is good on this
side of the Atlantic, wheze it is scarce. Holders of turquoise velvet can
easily obtain an advance in the price.—Economist.

The Brookfield Republican tells this story of a Clearfield preacher
who incautiously said to his tailor : *“ When I want a good coat made 1
go to Philadelphia ; they make them there.” Before leaving the shop
he inquired, * By the way, do you attend my church?”” * No,” replied
the tailor. ‘** When I want to hear a good sermon I go to Philadelphia.
They preach them there.”

Speaking of waiting for business, the New York Recorder remarks
that ** the days when you could open a bicycle store and wait for the
people to come to you, with a fair prospect of them coming, have passed
away, and they won't come back.” They won't come back, because
they don't pay. There area few lines of business in which by reason
of etiquette the waiting plan is still pursued ; but as for trade in any
general sense, it can’t be got in these days without advertising for it.

Our remarks make some weeks ago as to the advisability of con-
ducting our import trade through a few strong, well-conducted houses,
were not inspired by a desire to uphold the interests of any particular
class, but were made in the interest of the dry goods trade of the
Dominion, retail and wholesale, alike. They, however, appear to have
aroused the opposition of a journal which is very apparently not in
sympathy with the Canadian wholesale trade. The following from an
English correspondent of the American Carpet Trade is interesting
as bearing out our position on this matter:  Twenty-five years
ago comparatively few British manufacturers or merchants
in this country cared to give credit to Canadian buyers,
as the business was considered extremely risky. The trade
was confined to a few firms who made it a specialty and
satisfied themselves as best they could concerning the reliability of the
houses they dealt with. Most of them made money, for besides charg-
ing 5 per cent. for the use of their names, a comsnission of 2} per cent.
was stipulated for from the manufacturer who sold the goods. This
was to the merchant equal to 73 per cent. on a four, five or six months’
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bill; but as a set-off to this, failures were frequent, and some of them
particularly disastrous. All this has now changed. The Canadian
buyer is as assiduously cultivated by merchants and agents for manu-

facturers, with the result that some of them have been severely :

bitten during the past few years. This may be largely accounted
for by the references which are given from time to time. Many
British merchants, eager to do business, allow Canadian
buyers to refer to them, in the hope that their position with
the buyers will thereby be strengthened. One large London firm, well
known to many readers of The American, has been specially culpable in
this respect during the past ten years. I will give a few instances. A
house they had never done any ‘direct’ business with they declared
themselves ready to credit ‘direct.’ As a result, the Canadian firm
(who were actually insolvent at the time) obtained credit all over Eng-
land, and in less than two months after the buyer’s departure from
these shores they had made an assignment in favor of a preferential
creditor in Canada. In another case, two Manchester firms gave a good
reference for a certain house, saying they had always paid promptly on
the usual 2¢ per cent., 60 days terms, and so on. When pressed as to
how long they had done business with the firm, they replied, ‘Twelve
months,” and they had had two transactions, the amount involved in
neither case exceeding *1,000.” To encourage the appearance of the
Canadian retailer abroad may tend to bring discredit upon our trade.
For while the majority of our retail houses are comparatively strong
and thoroughly reputable, there are some who do not possess these
qualities, and English merchants are not in a position to sift the bad
from the good.

FOR GROCERS AND PROVISION DEALERS.

Hay is unprecedentedly low in parts of Quebec. The best quality,
pressed and delivered, only fetches $5 per ton at St. John's.

Merchants of New Westminster, B.C., are unwilling to accept an
early closing agreement, and their clerks in consequence must continue
to work 14 to 16 hours each day.

At Perth an engine has been fitted up in the premises of John
Dettrick, who is embarking on what the Expositor calls * the hashing
industry.” This suggests mince meat, sausages and all that. .

The importation of German granulated sugar into St. John was
not an unqualified success. The sugar did not arrive in first-class con-
dition, and the purchases made on a falling market did not yield the
expected profit.

The alsike clover market is depressed. The season opened with
farmers receiving $6 a bushel for their alsike, but prices have gradu-
ally fallen to $4.75 and $5 per bushel, or more than a dollar less per
bushel than the price of red clover.

The egg market has experienced quite a ** boom " by reason of the
excessively cold weather. The cold, extending over the greater part of
the United States, shut off the supplies of eggs from New York and
other large American centres. Canadian limed eggs were called into
request and sold in New York at from 20 to 22c. per dozen. This price
should be remunerative to the shipper, but as a matter of fact these
shipments were not attended by satisfactory profits. A duty of 3c. per
dozen must be paid, while New York buyers are very strict in culling,
and exporters must figure on losing from two to four dozen on each
case. City limed eggs in Toronto are quoted at l4c., while country
limed bring 12 to 13c. per dozen.

As the export of hay from Montreal during the past two years has
assumed very large proportions, the following particulars concerning
the business done with Great Britain will be found interesting and
instructive :—

COUNTRIES FROM WHICH HAY WAS IMPORTED INTO THE UNITED KINGDOM
1N 1894, 1893 AND 1892.

1894, 1893. 1892.

Tons. Tons. Tons.

United States ............ 152,423 101,132 11,538
Russia ..... .........0nn 28,832 27,694 2
Canada.................. 28,711 63,175 13,120
Holland ................ 13,540 28,332 19,403
France........ ........ 6,206 1,234 3,526
Denmark.... ........ ... 5,042 4,252 2,291
Chili .................. 4,070 3,614 346
Algeria ... .. ce e, 3,951 731 3,590
Belgium .............. 3,887 3,436 90
Norway .. .............. 2,969 1,674 2,225
Germany .............. . 1,929 2,188 4,290
Other countries .......... 2,664 25,588 816
254,214 263,050 61,237

An estimate by Cincinnati Price Current plates the number of hogs
packed from Nov. 1st to Feb. 6th as follows :

1894.95, 1893-94.
Chlcago .......................... ,633.000 1.415,000
Kansas Clty L i eesieresaeaas 735,000 468,000
OMARA .+ overorerenrnaer e 445,000 295,000

204,000

St.Louis ....vviiineiiiit ciaeee 309,000
Cincinnati ................oooo.u. 210,000 163,000
Indianapolis.......... Ceiieeess 274,000 241,000
Milwaukee, Wis ........ veve.... 137,000 19,000
Cudahy, Wis. ............o.oooiiae 162,000 97,000
Cedar Rapids ........ ............ 123,500 105,700
St. Joseph, Mo. ....... ...l 116,500 96,500
Sioux City, Jowa  .......... .. 122,000 75,000
Ottumwa, Iowa .................... 129,000 83,000
Cleveland, Ohio ............... .... 165,000 100,000
St. Paul, Minn. .......... .. .... 132,000 102,000
Louisville, Ky.  ................ 126,000 90,000
Total, all points .......... .... 5,840,000 4,060,000

FOR THE SHOE MAN.

We are told that Mr. Joseph Beaupré is about to begin the manu-

facture of hand-made footwear on an extensive scale in the city of
Quebec.

There will be many novelties for the spring and summer trade.
The introduction of linen footwear has given the manufacturer a great
opportunity to diversify his handiwork in points of weave, texture and
color.

Colored footwear did not come with a rush. It fought its way into
the market in opposition to the prejudices of the trade and the public.
On this account we may expect its success to be the more abiding.
Certain it is that shoemen will carry larger supplies of colored footwear
than ever before.

Beware of the ultra-fancy shoes. You must, of course, carry a
supply of greater or less magnitude, according to the size and character
of your trade. But place you~ orders sparingly for these goods. A shoe
to sell must have something more than appearance in its favor. Fit
and durability are two essentials.

Retail dealers say they can never get good window effects with
large sizes of shoes. Customers will admire a small, narrow shoe and
come in and buy three sizes larger. In men’'s wear a 74 B last makes
the best appearance in a window.- All the sizes are proportioned from
the same model, but somehow a No. 9 shoe in men's shoes looks ugly,
while exactly the same shoe in the 73 sizeis attractive.—Shoe and
Leather Review.

Variety is the distinguishing feature of the modern shoe trade.
 Something new, something new,” is the cry from the retail trade, and
designers are at their wits’ end to keep up with these demands. An
American manufacturer offers fifty different shapes of toes in women's
shoes alone ; not long ago a half-a-dozen was thought to be sufficient.
While this tendency is not without its advantages to the retailer, it thus
raised the cost of trade, in that it takes no small fortune to carry a
moderately complete stock.

Observation of shoes in service confirms the opinion that they do
not wrinkle as much at the ball joint as formerly. Of course no shoe
can be absolutely smooth at this point when the foot bends in walking.
While the modern last has much to do with this improvement, the
many widths now made help to obviate the difficulty. A shoe too
broad for the foot is pretty sure to show these folds in time, even when
the foot is at rest.—Shoe and Leather Reporter.

Goloshes, says the New York Herald, are very properly regarded
with holy horror for anyone, except to cover evening shoes or pumps.
Ordinary walking boots exposed one to sudden and awful faults. It
was in such a dilemma that a Montreal friend came along and showed
me a wrinkle for winter footwear that has only to be known to be gen-
erally adopted by the dandy. He had on what looked to be varnished
boots and brown cloth ‘ spats,’”” or gaiters, as Americans call them.
But his apparently varnished boots were nothing but a very thin pair of
rubbers, perfectly plain, with toeg that fitted the light pair of walking
boots over which they were drawn. The spats covered up the place
where the bootsleft off, and the rubbers began and completed the neat-
est, warmest, and driest winter footwear that I have ever seen—one
that won't slip, and one, too, that can always be kept clean and shiny
by simply wiping the rubber off.

““Why do you not lower the price of hides,”” was the query we put
to a hide merchant the other day. ‘'Are they not out of all proportion
to the price of leather ?"" ** Granted,” he replied. ‘* Taking quality into
consideration they are several cents higher than in September last, and
when tanners are getting the worst of it at both ends of the market, no
wonder they complain. But what are we todo? Our stocks do not
accumulate. All offerings are readily taken at quotations. Exports to
the United States have placed this market in a much better position
than it occupied a year ago; and although lower prices in the near

future are quite possible, tanners would make more headway by at- - g

temptmg to better their position on the selling market.

1N
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FIRE INSURANCE.

The statistics as to causes of fires offered yearly by the inspector
of the London Mutual Insurance Company, which does business all
over Ontario, form an interesting contribution to the literature of the
subject. The losses of this company for the year last past amounted
to $117,640, of which more than one-half ($62,120) were upon out-
buildings and contents; $54,006 on dwellings and contents. The
largest item in the list of causes is $34,144, attributed to defective
chimneys, stovepipes and sparks. Sixty fires, swallowing up $28,-
202, arose from unknown causes, while lightning burned or damaged
ninety-eight buildings, occasioning a loss of $21,740, and killed animals,
$2,758. Other causes are: incendiarism, 19,220 ; lanterns and lamps,
$8,388; matches, $3,276; tramps, $3,509; steam threshers, $2,485.
Mr. Leitch asks the company’s agents to inspect closely all chimneys
and pipes when taking risks, adding that since the rules in this respect
have been strictly carried out in cheese factories not one loss has
occurred in 1894, where previously there were many. The number of
losses inspected and reported on was 520, of which 498 were adjusted.
The company’s losses on commercial risks were moderate.

MERCANTILE FIRE INSURANCE COMPANY.

A considerable increase of business is shown by the Mercantile
Fire Insurance Company, the total in force at the close of last year
being $17,678,000. The premiums on this and fees were $193,279 gross.
The amount of re-insurance given at $14,851.62 being deducted there-
from, leaves the net premiums $178,427.92. Thus the proportion of
losses to premiums was a little more than 61 per cent. Losses were
heavy in 1894. We find that $92,940 had been paid policyholders for
that year, and that $16,037 of claims were still unadjusted at date of
statement. The company made a fair profit out of the year’s business,
and increased its assets from $152,000 to $167,000. As a consequence
of the increase of premiums over those of 1893, an increased re-insur
ance liability is shown. The former board of directors is re-elected,
and the management remains in its former hands.

PATENT RECORD.

The following list of United States patents granted to Canadian
inventors, January 15th, 22nd and 29th, 1895, is reported by james
Sangster, Buffalo, N.Y.:

Charles R. Austin, New Westminster, Canada, machine for cap-
ping cans.

Alexander Barhite, Toronto, Canada, assignor to J. N. Barhite,
Buckeye, Iowa, horse-detaching device.

Pierre Dansereau, Montreal, Canada, roller bearing.

Horace O. Farrar, assignor of two-thirds to G. H. Winegar, Oak-
land, Me., and T. P. Curtis, Newton, Mass., machine for beaming
warps.

Robert C. Moran, assignor of one-half to A. L. Coutts and R. B.
Robinson, Sherbrooke, Canada, apparatus for steaming and sponging
cloth.

Martin V. B. Nichols and J. A. Fraser, Port Arthur, Canada,
trolley-catcher.

John H. Thamer, Roseville, Canada, adjustable bag-holder.

William Bentley, Lethbridge, Canada, sash-fastener.

William P. Cole, Montreal, Canada, machine for preparing shade-
cloth.

Thomas B. Dowsley, Owen Sound, Canada, carriage-spring.

William T. Lacon, Toronto, Canada, life-saving guard for cars.

George W. Mitchell, Lunenburg, Canada, lubricator.

Thomas Parker, assignor of three-fourths to J. D. Wright, F. F.
Stuart and A. M. Colquhoun, Toronto, Canada, shipping device for
bricks.

William A. Phillips, Listowel, Canada, reference-book holder.

John Youngson, Hamilton, Canada, automatic fire-escape and
elevator.

William G. Trethewey and R. H. Brett, Mission City, Canada,
Pipe or hose coupling.

INSURANCE ITEMS.

_ Owing to the resignation of Mr. C. D. Chitty of the general agency
in Ottawa of the North American Life Company, the appointment has
been conferred upon Mr. A. H. Fair. We are told by those who know

im that Mr. Fair has a number of the qualities requisite for a suc-
Cessful life insurance man. The promotion he has received thus early
In life ténds to show that he is appreciated.

To be successful, a life agent must have tact. He must know not

-Only how to talk, but when. Many a good application has been lost

through bad judgment in this direction. Never attempt to talk insur-

ance to a man when he is pressed by the immediate demands of his
business. Don'’t labor with him too far when he is in a sour mood.
Catch him, if you can, in a leisure moment and in an agreeable state of
mind, and then get in your work.

The Philadelphia fire insurance patrol reports that the fires of 1894
in that city were 1,632 in number, causing a loss of $1,209,000. As to
the causes of these fires, they were unknown in more than two hundred
cases, resulting in fully one-half of the loss; 329 were caused by petro-
leum ; 170 by defective flues ; 147 by stoves of various kinds; 169 by
matches: 70 by gas jets; 55 by fireworks; 46 by rubbish; 85 by
smoking. The other causes enumerated are candles, electric wires,
friction, steam pipes, and incendiaries.

The following experience is related by Secretary Barbour, .of the
Cambridge Mutual: ‘I was adjusting a claim a little way out of Bos-
ton,” said he, ‘*and on the list submitted to me by the owner of the
damaged house was this item: '8 tooth brushes at 25c. each—§2." "
“How many children have you?’ asked Mr. Barbour. * Five.”
« Five brushes for the children, and one for your wife and one for your-
self. That makes seven in all. How do you account for the eighth? "
The man hesitated; then he said : * That one is—for company, sir! "

The annual meeting of the Steam Boiler and Plate Glass Insurance
Company of Canada was held in London on February 5. The directors
submitted the report of the business transacted during the year, which
was satisfactory to the shareholders, the business in both branches
showing steady progress. The company sustained no loss in the steam
boiler branch of its business. The paid-up capital of the company has
been increased to $40,100, and its powers enlarged by Act of Parlia-
ment. The following gentlemen now constitute the board of directors,
which has been increased from five to nine: E. Jones Parke, Q.C., F.
A. Fitzgerald, Hon. David Mills, T. H. Purdom, Peter Birtwistle, John
McKee, Samuel Wright, London ; John Morrison, Toronto, and Fred.
Stansliffe, Montreal. At a meeting of the directors held afterward E.
Jones Parke, Q.C., was re-elected president, F. A. Fitzgerald vice-
president, and Samuel Wright inspecting director.

MUNICIPAL MEMORANDA.

An eastern paper says that Mr. Peter Ryan, representing a syndi-
cate of Toronto, has secured from Mr. Viau, of Hull, the franchises for
the proposed electric railway from Hull to Aylmer, and also for the
electric lighting of the city of Hull for fifteen years.

A meeting of the Moncton Gas Light and Water Co. was held on 7th
inst. A large majority of the total stock wasrepresented. The amount
offered by the city for expenses was accepted, as recommended by the
directors, and the property will be transferred about the first of March.

The by-law to grant $30,000 to the Jenckes Machine Company
was voted upon by the ratepayers of Sherbrooke last week. The by-law
was carried by a large majority, there being 67 votes, representing
assessments of $351,395 in favor, and two votes, representing assess-
ments of $6,000, against it.

The authorities of the town of Chatham, Ont., appear to differ in
opinion as to whether that municipality has a surplus. To settle the
matter, Mr. Schofield, manager of the Standard Bank, has been asked
to investigate the financial situation as disclosed by the Finance Com-
mittee, the treasurer, and the auditors, and will, by and bye, give a
written opinion thereon, to be presented to the city council.

The fire which swept Coaticooke the other day was a serious blow
to the town. Many of the buildings destroyed had been recently built
to replace those burned four years ago. Probably now on re-building
steps will be taken to provide better safeguards agaiast fire. An ordi-
nance prohibiting the storing of explosives within the limits is spoken
of. The straightening of Child st.is already under discussion. Nearlyall
the business men are again located; someof them arein rather cramped
quarters.

On the 5th instant the inhabitants of Knowlton, Que., voted on the
by-law empowering the council to borrow $16,000 for putting in water-
works and a system of sewerage. The vote was close, but the by-law
was carried by a majority of thirteen. Property owners on the outskirts
of the village opposed the scheme on the ground that from their situa-
tion they could not receive any benefit, while they would be compelled
to bear their share of the cost of the system for the central and popu-
lous part of the village.

In the village of Granby, Que., at the regular meeting of the
council held last week, Mr. S. H. C. Miner was appointed mayor. A
notice of transfer of all rights, titles, etc., held by the heirs of the late
Jas. Peyton, in the water works, to the Sun Life. Insurance Company.
with privilege of redemption under certain conditions, was read at this -
meeting. The estimates, plans, etc., for a system of sewers for the vil-
lage were submitted to the council and a committee appointed to
examine and report upon the same at the next regular meeting.



:
L
l
E
1
1
3
:
:

1068

THE MONETARY TIMES

GET RICH QUICK SOCIETIES.

The Insurance Commissioner of California, in his report for the
year 1894, denounces in unsparing terms the fraudulent concerns that
swindle the public by their * get-rich-quick " schemes. He says:

The State is overrun with fake secret societies and wildcat fra-
ternal organizations. In this city can be found a set of men who have
organized society after society, and who in a long career have perhaps
never met a death loss inone of them. Other States are afflicted in the
same way. I traced the footsteps of one of these fellows through three
States, and through as many State organizations, and he used the same
literature in each, with the exception of a change of name, officers and
location. The * Children of Zebedee " followed fast upon the ‘Sons
of Pindu,” the * Knight of the Golden Shore” pressed hard upon the
« Worshippers of the Golden Gate,” the * Supreme High Chancellor "
vanished easily into the * Most llustrious Benefactor,” and the ** Grand
Admiral " soon eclipsed the * Worthy Overseer.” These professional
organizers are past masters in the use of seductive literature, and adepts
in persuading good men to loan the use of their names to nefarious

purposes.

CLEARING-HOUSE RETUKNS.

The following are the figures of the Canadian clearing-houses for
the week ended with Thursday, Feb. 14th, compared with those of
the previous week:

CLEARINGS. Feb. 14. Feb. 7.
Montreal ....coveriereeenaes $ 8,818,495 $10,667,160
TOrONEO «evevs cvanenne sane 4,521,813 8,360,870
Halifax ....... Cesseseee .. 954,132 1,233,261
Winnipeg ...eovcee eresenas 642,440 730,687
Hamilton.....ooeeeve caeens 626,079 677,532

Total cvveveiinnnneninns $15,562,959 $21,669,510

Aggregate balances this week, $2,474,903; last week, $2,943,939.

—A noticeable feature in the report for 1894 of the Economical
Mutual Fire Insurance Company is the smallness of the balances due
by agents. In 1893 they were in all only $374, and last year they were
$327, while the aggregate premium receipts were $17,000 greater
There 'is a lesson here which might well be taken to heart by larger
companies, which year by year return many thousands of dollars as
balances due by agents. Something of this result, doubtless, arises
from the character of the agents employed, but there must also be firm-
ness on the part of the head office in insisting upon prompt remittance.
The Economical did a business last year increased by more than a
million dollars at risk over 1893, and shows net assets $11,555 larger,
while its losses were $5,000 less, amounting in all to $52,026. The com-
pany shows cash assets of $96,262, mainly mortgages and cash in bank,
and has $204,925 in net premium notes.

—_The returns of revenue and expenditure of the Province of
Nova Scotia for the fiscal year ended with September, 1894, were
brought down on Monday last. The total revenue of the province is
$888,218, of which $242,657 is derived from royalties and other pay-
ments to the mines department, $145,685 is derived from the Govern-
ment railways, nine-tenths of it by the Western Counties road. But
off this last item must come $50,000 refund of a loan of 1883 credited to
capital account. The Nova Scotians get $54,833 revenue out of their
asylum for the insane, and then there is the subsidy from the
Dominion, $432,813. The main items of expenditure were for roads
and bridges, #97,892 ; steamers and packets, $29,771; public charities,
$123,604 ; education, $221,173; debenture interest, $122,092; agricul-
ture, $20,041. The total liabilities of the province at the end of the
fiscal year amounted to $3,167,493 ; assets were $1,358,182; showing
the net debt to be $1,809,310.

—The prices of coal at Halilax, on February 8th, are given as
under by the Canadian Colliery Guardian of that city:

SOFT COAL.

*Sydney ........... e $5 50 per chaldron == $3 66 per ton,
*Reserve, Victoria, Glace Bay.... 5 00 . = 338
*QOld Bridgeport, Gowrie.... 5 00 “ = 338
*Slack coal ..... ieeeresaena . 350 o = 233 -
Acadia and Drummond, nut net.. 4 80 w“ — 390 “
Albion, round «..oeiiannnn veees 500 . — 3 83 .
Drummond .. .ceeeerere seenes ®25 T = 350
Acadia c.ceeearere R - K ) o = 8 66 “

Hard coal—egg and nut, $5.25; stove, $5.50.

*These prices are subject to 25 cents per ton or chaldron discount for cash in
30 days.

[

—Owing to the abnormal condition of the London money market
the profits of the joint-stock banks for the latter half of 1894 have been
very largely cut down. WitH only two exceptions, these banks have
been compelled to reduce their dividends. Certainly, says the North
British Esonomist, lending money, as they have been obliged to, at from
} to & per cent., does not leave much profit, and in all probability it will
be some time yet before business revives sufficiently to bring about a
change to any extent. * We are afraid, therefore, that shareholders
need not look for anyincrease in the distributable revenue ; and if busi-
ness does not improve, a still further reduction of dividend will be in-
evitable.”

—Hamilton should be thankful for her blessings, one of which is
comparative immunity from fire for a long period. But this need not
make her proud—a conflagration may come at any time. Thechief of the
Hamilton fire department has published a list of fire losses in that city
for years past, and the showing made is that in fifteen years Hamilton
has lost by fire $741,000, which is equal to only an average of $49,400 a
year. In 1885 the loss was $93,000, in 1881 it was $98,000, in 1893 it
was $103,000, while last year it was only $25,922. To the sum last
mentioned the fires of July contributed $8,914.

—In an article on the credit of the United States in the February
issue, the Banker's Magazine has this to say of the Government of that
country: “If any of the mercantile agencies should make a report upon
the U. S. Government in the same matter-of-fact, business-like way
that they report upon the condition of a private firm or corporation,
the statement would be something like this: ‘A concern of unlimited
credit, boundless resources, small funded debt, large demand obliga-
tions, and very small cash assets.’ "

—_The conditions of the timber trade in Great Britain are not favor-
able. Last year's trade has proved disappointing; although the volume
was considerable, neither importers nor shippers made commensurate
profit. Farnworth & Jardine's circular of 1st inst. says stocks of all
kinds of wood are ample, in some cases much too heavy. The building
trade has been inactive throughout 1894, and there is but little indica-
tion of briskness of demand for lumber at present. Shippers from
foreign countries are warned therefore not to further overload the
market.

—_The last financial report of the Province of New Brunswick is
for ten months, instead of twelve, by reason of a change made in the date
of closing the accounts. The revenue of the period was $619,290, while
the expenditure was $661,520. It is possible that these proportions
would be altered by the inclusion of twelve months’ transactions, in-
stead of ten. The debt of the province has been increased somewhat
and is now $2,670,000. We are not yet furnished with the items of
revenue and expenditure.

__National banks and savings banks in Detroit, to the number of
twenty-three, have issued a circular giving notice that from and after
the first day of February, they would allow interest on balances due
from them to banks and bankers at the rate of 2§ per cent. per annum.
This step was deemed advisable, in view of the difficulty of obtaining
good loans at rates which justified the continuance of the rate of inter-
est previously paid on balances.

__An official announcement has been made that owing to long-
continued ease in the money market of London, and the low return on
the funds kept by them there, the Scottish banks have after several
meetings concluded to reduce their deposit rate to 1 per cent. as from
st February. On the other hand, they have lowered their rates of
discount on ordinary mercantile bills by § per cent., the rate now rang-
ing from 2 to 3} according to the currency of the bills.

—According t6 the compilation of a New York authority, the fire
losses in the United States last year were only 128 millions of dollars:
The word “only " is used comparatively, for in 1893 they were 156
millions, and in 1892, even, 132 millions. Ten and a half millions of
dollars a month gone up in smoke is quite serious enough a loss to the
country.

—A branch of the Merchants’ Bank of Halifax has been opened at
St. John's, Newfoundland, under the management of Mr, F. H.
Arnaund.

—For additional reports of companies, see page 1,078 and 1,055 of
this issue.
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Meetings.

CANADA PERMANENT LOAN AND
SAVINGS COMPANY.

The fortieth annual general meeting of share-
holders of this company was held on Wednes-
day, the 13th inst, in the company's office
building, Toronto street, Toronto, the president,
J. Herbert Mason, Esq., in the chair.

The report of the directors for the year 1894
is as follows :

REPORT.

At the close of the fortieth year of the com-
pany’s history, the directors have pleasure in
laying before the stockholders a duly audited
statement of the transactions of the past year,
and of the present position of the company, as
exhibited in the accompanying balance sheet.

As anticipated, and in common with nearly
every other kind of investment, the business of
the past year has yielded less profits than for-
merly. This results from the well-known con-
ditions referred to in the previous year's report.

After providing for interest on borrowed
money, for all expenses, commissions and other
charges, and writing off all actual as well as
probable losses, the net earnings amount to
$284,318, nearly eleven per cent. on the paid-up
capital stock, equal to seven per cent. on the
capital and Reserve fund. Of this sum $277,-
992 were appropriated to the payment of two
half-yearly dividends, amounting to ten and
one-half per cent., and to the payment of the
shareholders’ income tax thereon. The remain-
ing sum of $6,326 was added to the Contingent
fund, which now amounts to $111,079. The
Reserve fund stands at $1,450,000.

Owing to the continued depression in busi-
ness, and the low price of cereals, much forbear-
ance has been required by mortgagors. This
has been cheerfully granted when the sufficiency
of the security warranted it, but the deprecia-
tion in the value of real estate has rendered
necessary great care in this respect, compelling
the management in many cases to enforce pay-
ment, or take possession of the rentals, alwaysa
disagreeable duty. Generally, however, inter-
est falling due has been fairly well paid, and a
large amount of principal was_ also repaid and
reinvested. The sum outstanding on mortgage
loans at the end of the year was $11,428,266.

The uses to which money can be profitably
put have for the time being become so limited
in Ontario and the other provinces in which the
company lends, that the directors consider it
inexpedient to bring in more British capital at
present. Debenture money called up has been
replaced by new money at reduced rates of
interest.

The directors availed themselves of a favor-
able opportunity for acquiring office premises
in a central position in the city of Winnipeg.
While permanently securing suitable accommo-
dation for conducting the company’s North-
West business, the larger portion of the block
is available for rental, and yields aremunerative
return on the investment. The situation of the
company's building, together with its excellent
appointments, will always secure the best class
of tenants.

The directors regret to have to record the
death of their esteemed and' valued colleague,
Mr. A. M. Smith, who for more than twenty-
five years had been a member of the board, and
always manifested a warm interest in the wel-
fare of the company. Mr. W. D Matthews
has been appointed to the vacant position.

In conclusion, the directors have much satis-
faction in congratulating their fellow share-
holders on the completion of forty years of
growth and prosperity believed to be un-
paralleled in the annals of Canadian financial
institutions. While the immediate outlook is
less encouraging thanit has appeared on former

occasions, they enter upon the company's fifth |

decade with confidence in the strength- and
soundness of the company'’s position, as well as
in the relatively high revenue-earning capabili-
ties it continues to possess.

All of which is respectfully submitted.

]. HERBERT MaASON,
- President.

FINANCIAL STATEMENT.

Profit and Loss.

Interest on deposits, debentures

and debenture stock ..... . ... $306,229 26

Dividends on- capital

stock .....ooinntn $273,000 00
Municipal tax on
dividends ........ 4,992 00

—_— 277,992 00
Cost of management, salaries,direc-

tors’ allowance and inspection,

including branch offices ..... 67,695 45
Charges on money borrowed and
lent...ooovviieiinnnnnn [ 26,028 72
Contingent Fund, December 3lst,
5 111,079 19
$789,024 62

Contingent fund, January 1st, 1894. $104,753 08
Interest on mortgages, debentures,

rentals, etc 684,271 54

$789,024 62
ABSTRACT OF ASSETS AND LIABILITIES.
Liabilities to the public—

Deposits and inter-

est .......... $ 925,755 62
Debentures (£1,129, -
195 Sterling) and

interest ........ 5,495,416 47
Debentures — cur-

rency—and inter-

15 Y 312,084 22
Debenture stock

(£200,000 Ster-

ling).eeeveennnn. 973,333 33
Sundry accounts.. 10,079 60

$ 7,716,669 24
Liabilities to shareholders—

Capital stock paid
15+ SRR $2,000,000 00

Capital stock (°3,-
000,000), 20 per

cent. paid ...... 600,000 00
_—— 2,600,000 00
Reserve fund...... 1,450,000 00
Contingent fund .. 111,079 19
—_——— 1,561,079 19
Dividends un-
claimed ........ 12 65
69th dividend...... 130,000 00
_————— 130,012 65
$12,007,761 08
Assets.
Mortgages on real
estate ........$11,379,424 70
Mortgages on other
securities ......

© 48,842 25
— ——$11,428,266 95
Municipal debentures......... 169,797 72
Company’s office buildings, To-

ronto and Winnipeg ......... 194,220 64
Accruedrentals............. .. 6,817 62
Cashonhand .... $ 789 10
Cash in banks....

207,869 05
- 208,658 15

$12,007,761 08

Geo. H. SmiTtH,
Secretary.

We, the undersigned, beg to report that we
have made the usual thorough examination of
the books of the Canada Permanent Loan and
Savings Company for the year ending 3lst
December, 1894, and hereby certify that the
above statements are strictly correct, and in
accordance therewith.

. E. BERKELEY SMITH, | .
{—IENRY BARBER, i Auditors.

Toronto, 30th January, 1895.

The President said :—

GENTLEMEN,—In moving the adoption of the
report of the directors, it is not necessary for
me to detain you with any lengthened observa-
tions, but I ask your induigence while referring
briefly to some of the more prominent features
of last year's business, and to the present posi-
tion and prospects of the company.

We are passing through a period of widespread
commercial and financial depression, which ne-
cessarily hasa detractive effect on revenue. In
the face of this depression, of diminished de-
mand for money owing to the lack of opportun-
ity for_its profitable employment, of deprecia-
tion in the value of real estate, as well as of
reduced rates of interest, the business of the
year produced a net profit of nearly eleven per
cent. on the paid-up capital stock, as appears
in the statement of Profit and Loss. This en-
abled the directors to declare dividends amount-
ing to ten and one half per cent., to pay the
shareholders' fincome tax thereon, and left a

surplus of more than six thousand dollars to be
added to the Contingent Fund.

Under the circumstances 1 hope you will
agree with me in the opinion that this cannot
be considered an unsatisfactory record.

Before declaring these results provision was
made for paying interest on borrowed capital,
for expenses, commissions and charges of every
description, and the usual rigid scrutiny into
the company’s investments was made. Not
only was no interest charged in doubtful cases,
but as has always been our practice, wherever
there was reason to expect delay or deficiency
in realizing any securities in default, corre-
sponding deductions were anticipated and the
amounts written off.

This is not the first period of commercial and
ficancial stringency, accompanied by retro-
gression in land values, the company has passed
through. After the crisis of 1857 the shrink-
age in prices amounted for a few years to al-
most entire unsaleability. The company was
then young, without any accumulated reserves,
and for a time profits were considerably di-
minished.

The productions of the country were then
comparatively small, as was also its population.
Toronto contained less than 40,000 inhabitants.
Now it has more than 180,000. Recuperation
was therefore slow. The present is a time for
retrenchment, for the practice of industry and
thrift, for the avoidance of all speculative ex-
penditures, whether public or private, for
adopting the most approved methods in agri
culture as well as other branches of labor, and
for the legitimate development of the known
resources our country is so richly endowed
with. That the interests affected will emerge
from the present depressing period, and resume
their normal condition of prosperity, admits of
no doubt. Already there are encouraging indi-
cations of improvement. .

Canada has suffered less than many other
countries. Itis satisfactory to note that the
banks and other financial institutions of the
Dominion have stood thestrain, and maintained
their high reputation both at home and abroad.
Not one loan or land mortgage company has
failed to promptly meet its obligations. Ibelieve
Iam correct in saying that during the last forty
years not a dollar has been lost by a creditor of
one of these companies.

In the forty years of progress referred to in
the report, as profits have fluctuated, so also
dividends have by no means been uniform.
While the rate paid on the shareholders’
capital has averaged twelve per cent. for the
whole of that period, for several years the
dividends were ten per cent. We see no
reason why that rate may not be maintained.
That lower rates of interest than formerly will
continue to prevail is to be expected. This has
long been foreseen. As far as the company's
business is concerned, the effect of the lower
rates obtained is in a great measure neutralized
by the lower rates paid.

Canada, like all new countries, must for many
years continue to be a borrower. There should
be, therefore, and doubtless will be, as in the
past, a fair margin between the rates paid in
Great Britain by companies of high standing
and unquestionable resources, who pledge their
credit there, and therates received here on indi-
vidual loans. This margin, together with the
revenue derived from the investment of the
capital stock and Reserve Fund, will continue

to afford a remunerative return to the share-
holders.

In conclusion, I desire to express to my col-
leagues on the board, to the officers, agents and
employes of the company at the head and
branch offices, to our solicitors and numerous
appraisers throughout the country, as well as
to our esteemed representatives in Great Britain,
my grateful acknowledgments for their loyal
support and devotion to the interests of the
institution. It is largely to their influential
efforts that the shareholders are indebted for
the gratifying position the company occupies
to-day. )

The report of the directors was unanimously

adopted, as also were votes of thanks to the
president, directors, officers, and agents of the
company. The retiring directors, Messrs. J.
Herbert Mason, S. Nordheimer, Henry Caw-
thra, and John Boyd, were unanimously re-
elected. )
At a subsequent meeting of the board, Messrs.
J. Herbert Mason and Edward Hooper were
respectively re-elected to the offices of president
and vice-president.-
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IMPERIAL LOAN AND INVESTMENT
CO. OF CANADA, LIMITED.

The twenty-sixth annual meeting of the
shareholders of the Imperial Loan and Invest-
ment Company of Canada (Limited) was held
at the offices of the company, Toronto, on
Monday, the 4th day of February, 1895, forthe
purpose of receiving the directors’ report for the
year ending 81st December, 1894, and electing
directors for the current year.

Among the shareholders present were: P.
M. Clark, Barlow Cumberland, C. C. Dalton,
Wm. Davidson, John C. Fitch, H. D. Gamble,

as. C. Hamilton, E. H. Kertland, Rowan.

ertland, Hon. George A. Kirkpatrick, Walter
S. Lee, Neil McLean, Henry Pellatt, H. M.
Pellatt, George Robinson, T. T. Rolph, Alder-
man Bernard Saunders, M. Shewan, Alexander
Smith, James Sykes, Dr. Thorburn, Dr. J. C.
Warbrick, Richard Shaw-Wood.

REPORT.

Your directors have pleasure in submitting
for your perusal and information the audited
statements of the transactions of the company
for the year ending 31st December, 1894.

Notwithstanding the financial depression
which has affected Canada, as well as all other
parts of the world, the interest on your invest-
ments in Ontario has been satisfactorily met,
and from Manitoba a larger amount of interest
has been received than in 1892 or 1893 in pro-
portion to the amounts invested in that pro-
vince in those years.

Mr. Daniel Lamb, one of your directors, ac-
companied the manager in his yearly inspection
of Manitoba securities, and, notwithstanding
the continued low price for grain and the tem-
porary lull in the tide of immigration, their
faith in the future of the province remains firm
and unshaken.

The profits for the year, after deducting all
charges for Ontario and Manitoba, amount to
the sum of $73,173.21, from which has to be
deducted for losses ascertained during the

L. S D .. %6776 79
And the balance has been applied
thus:
Two half-yearly dividends at 7 per
COME wvvvvnvnnrnerinnansceennns 49,698 55

Carried to reserve fund, which now
amounts to $160,000, and which
added to contingent fund amounts
to over 25 per cent. on paid-up
StOCK + o e

Carried tocontingent account, a fund
which is specially designed to pro-
vide for possible unforeseen losses,
and which now amounts to $20,-
T52.14 ...

5,000 00

11,697 87

Total.. .. ciieiiiiii $73,173 21

Your directors would earnestly impress upon
the incoming board the advisability of exercis-
ing extreme caution in accepting applications
for loans until the present depression has passed
away.

E. H. KERTLAND,
Manager.
Toronto, 23rd January, 1895.

JaMES THORBURN,
President.

STATEMENT OF LIABILITIES AND ASSETS OF THE
IMPERIAL LOAN AND INVESTMENT COMPANY OF
CANADA, LIMITED, 31ST DECEMBER, 1894.

Liabilities.
TO StOCK . e vvvver ceeaaan e $711,996 21
Dividend No. 50, payable 8th Jan.,
1895..... e e eeeeaaas ... 24916 45
Rest account ........ «155,000 00
Added this year .... 5,000 00
—— 160,000 00
Contingent fund .... .. 9,054 27
Added this year .... 11,697 87
. — 20,752 14
Deposits... ... ................ 58,148 74
Currency debentures ..... ...... 138,500 00
Interest accrued on same. . 2,861 59
Sterling debentures ........... . 925,663 18
Interest accrued on same ....... . 12,960 10

$2,055,798 41

Assets.
By mortgages on real estate.. $1,989,601 94
Loans on stock ... ... 29,014 85
Cash in banks and on hand .. 37.181 62
$2,085,798 41

PROFIT AND LOSS ACCOUNT.
To cost of management, inclpdlng
salaries, directors' fees, at'xdxtors

fees and office €Xpenses .....- -+ $ 11,793 89

Manitoba expenses ..............
Dividends Nos. 49 and 50 ........
Interest on debentures and deposits
Agents' commission on loans and
sterling exchange........ e
Tax ondividend . .. ..........
Added to Rest account ...... e
Added to Contingent Fund ...
Losses ascertained during the year
and writtenoff ............ ...

1,681 63
49,698 55
48,668 08

4,169 43

666 96
5,000 00
11,697 87

6,776 79

$140,153 20

By interest on investments........ $138,983 20
Premiums on stock.............. 1,170 00
$140,153 20

AUDITORS' REPORT.

To the Imperial Loan and Investment Company
of Canada, Limited :

GENTLEMEN,—We beg to report that we
have carefully examined the books, accounts
and vouchers of the Imperial Loan and Invest-
ment Company of Canada, Limited, for the
year ending 3lst December, 1894, and find
them correct.

We have also verified the balances of the
subsidiary ledgers.

We have also seen the securities in the hands
of the managing director, and find them as
enumerated.

ROBERT SEWELL, ) .
WM. E. WarsoN, F.CA.,j Auditors.

Toronto, 23rd January, 1895.

In moving the adoption of the report, the
president said :—

GENTLEMEN,—I beg to move the adoption
of the report you have just heard read, and, in
doing so, congratulate you upon the success
which has attended the transactions of the
company during the year, one of the most
critical through which loaning companies have
passed.

The financial depression which has affected
the whole civilized world, has, T think, visited
Canada more lightly than any other country,
yet its influence here has been keenly felt by
men in every grade of life. By the laboring
and mechanic classes work has been very hard
to obtain, thereby causing a considerable di-
minution in the receipts of the retail store-
keepers, and a consequent lessening in the pro-
fits of the wholesale dealers.

Capitalists and investing companies have
suffered from lower rates of interest to be had
for loans, the great fall in the rents obtainable
for houses and store property, and the continued
depreciation in the value of farm property,
owing to the low prices ruling for grain and
other produce. But, notwithstanding all this,
it is gratifying to observe that by economizing
expenses and exercising even more than usual
caution in loaning, we have been able, after
writing off all ascertained losses and paying
two half-yearly dividends at 7 per cent,, to add
$5,000 to the Reserve, and nearly $12,000 to
Contingent Fund, thus bringing our reserve
funds to over 25 per cent. on the paid-up
capital.

Your directors have, as I have said, endea-.

vored by all possible means to curtail expenses
so far as might be done without impairing the
efficiency of the staff. _

The cost of management in 1894 is $1,000
less than in 1893, and $1,400 less than in 1892.

The financial depression to which I have re-
ferred is, I have no doubt, merely temporary,
and I think there are many indications of its
having reached its lowest limit, nevertheless
the actnal term of its continuance no man can
clearly foresee, and until it has completely dis-
appeared I would most earnestly impress upon
the incoming board the absolute necessity of
extreme caution in all business transactions.

Your agents in Edinburgh, Messrs. Torrie,
Brodie & Maclagan, continue to give untiring
attention to the interests of the company, and
their transactions during the year have been, as
heretofore, satisfactory.

In conclusion, I am glad to be able to testify
to the good conduct and efficiency of the com-
pany’s staff of officers, and have great pleasure
in moving the adoption of the report.

The motion for the adoption of the report
was seconded by Hon. George A. Kirkpatrick
and carried.

Moved by Mr. Walter S. Lee, seconded by
Alderman Saunders, ** That the thanks of the
shareholders are due and are hereby tendered
to the president, vice-president and directors
for their services during the year, and that the
sum of $2,500 be paid them for their services,

1

to be divided among them as they may decide.”
Carried.

Mr. W. S. Lee, managing director of the
Western Loan and Savings Co., in speaking to
the motion, complimented the directors on the
excellent statement they were able to present to
the shareholders.

Moved by Mr. Alexander Smith, seconded
by Mr. George Hallen, ** That Messrs. W. E.
Watson and Robert Sewell be paid $250 each
for their services duriug the past year, and that
Mr. Wm. Watson and Mr. Robert Sewell do
act as auditors for the current year.” Carried.

Moved by Mr. George Robinson, seconded
by Dr. Warbrick, that the poll be now open for
the election of directors, and that the samé be
closed whenever five minutes shall have elapsed
without a vote having been entered, and that
Mr. Henry Pellatt and Alderman Saunders be
scrutineers, and that they shall hand the result
to the manager, and that they be paid the sum
of four dollars each for their services. Carried.

The scrutineers handed to the manager the
following names as the result of the vote for
the election of directors for the current year:
Dr. Thorburn, Hon. George A. Kirkpatrick,
Ald. Daniel Lamb, Richard Shaw-Wood
(London), E. H. Kertland, C. C. Dalton, H M.
Pellatt.

At a subsequent meeting of the directors, Dr.
E. H. Kertland in the chair, James Thorburn,
M.D., was re-elected president, and Hon. Geo.
A. Kirkpatrick, vice-president for the current
year. .

MERCANTILE FIRE INSURANCE COM-
PANY.
The annual meeting of the stockholders of
this company was held at its head office,
town of Waterloo, Ont., on Saturday.

The president, Mr. I. E. Bowman, M.P.,
occupied the chair, and Mr. James Lockie acted
as secretary of the meeting.

The minutes of the previous annual meeting
were read and adopted. The nineteenth annual
repgrt and subjoined financial statements were
read :

REPORT.

Your directors beg to submit the following as
their report of the business of the company for
the year ending December 31st, 1894: During
the past year 11,459 policies and renewals were
issued for insurance amounting to $14,544,278,
on which we received the sum of $193,279.54.

‘We also received the sum of $5,950.01 for in-
terest on our investments, which makes our total
receipts for the year $199,229.55.

Our expenditures for the year are as follows :

Paid losses for the year 1894 $ 92,940 10
Agents’ commissions and bonuses . 38,708 21
Salaries and directors’ fees...... 5,991 20
Adjusting losses and inspecting risks 2,128 22
Re-insurance and cancelled premi-

ums ...... e e 29,963 45
Books, stationery, postage, printing

and advertising .... .......... 2,472 85
Government charges ............ 170 91
Rent, taxes, fuel, light and care of

office .. ... P 610 30
Dividend No. 21 for six months

ending 30th June, 1804.... 2,000 00
All other charges ...... .. 1,212 76

$176,198 00

The total insurance in force on the 3lst
December, 1894, was $17,678,006, and re-insur-
ance liability thereon, $81,862.16.

The year's business shows aa increase of
nineteen per cent. on the previous year in the
amount of insurance granted and premiums
received.

The secretary's statements of receipts and
expenditures, assets and liabilities, the certified
report of your auditors and a list of the stock-
holders of the company, are herewith submitted
for your information.

On behalf of the board,

I. E. BowMAN,
President.

FINANCIAL STATEMENTS.
Receipts. H
December 31st, 1894.

Balance per last statement ....
Premiums, fees, etc....... ......
Interest ..............coovv ..

* 107,201 96
193,279 54
5,950 01 _-

13006,431 51
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Disbursements.

December 31st, 1894.

lossesfor1893..................

$ 6,949 95
Dividend No. 21, for 1893...... .

2,000 00

Dividend No. 22, for 1894 .. ..... 2,000 00
Lossesfor1894........ ........ 92,940 10
Re-insurance .. . ...... ..... 14,851 62
Cancelled premiums .. .... ... 15,111 83
Agents’ commissions and bonuses 38,708 21
Salaries and directors’ fees .... 6,051 20
Postage, printing, advertising,
books and stationery ........ 2,472 85
Adjusting losses and inspecting
risks ... Ceee e 2,128 22
Rent, taxes, fuel, light, and care of 8
office ...... ... . ..., 610 30
Government charges ....... eenn 170 91
All other charges ........ 1,152 76
Written off Goad’s plans .. 210 69
Balance ...... .............. 121,072 87
$306,431 51
Assets.
Bank of Commerce account ...... $ 279 19
Cash and cheques in course of
transmission ...........000.. .. 3,083 69
Mortgages .......... ........ 73,460 00
Debentures (market value)...... . 65,462 20
Office furnitureand Goad’s plans.. 1,896 31
Bills receivable........ . ........ 1,027 77
Agents’ balances .... . ........ 7,393 43
Due from other companies 10,688 30
Interest accrued .............. 4,251 77
$167,542 66
Cash capital .................... $ 40,000 00
Re-insurance reserve ............ 81,862 16
Net surplus .. ................ 27,643 39
ASSELS. . vt e $149,505 55
Liabilities.
Capital stock paid up........ ..$ 40,000 00
Claims under adjustment ........ 16,037 11
Dividend No. 13 for six months
ending 31st of December, 1894 .. 2,000 00
Re-insurance reserve “...... ..... 81,862 16
Balance ..............oii..l. 27,643 39

$167,542 66

The subscribed capital is $200,000. Paid in
cash, $40,000.

The amount deposited with the Dominion
Government is $50,079.76, being municipal
debentures, of which the face value is $55,-
644.18.

Audited and found correct.

IsraEL D. BowmMman,)
THomas HiLLIARD, |
Waterloo, January 15th, 1895.

AUDITORS' REPORT.
To the Stockholders of the Mercantile
Insurance Company :

GENTLEMEN.—We have the honor to re-
port having made a careful examination of
your company'’s books of account for the year
1894, auditing the same quarterly.

We have checked the application register,
verifying the premium entries with the applica-
tions themselves, and checking the additions
and the posting of the same into the ledger.

We have also compared the expense account
with the vouchers for the items thereof, and
have examined the securities and computed the
accrued interest thereon to Dec. 31st, 1894.

As a result of our examination, we have
Much pleasure in stating that the books of ac-
Count are very neatly and clearly kept, that the

alance sheets and statement of assets and lia-

ilities are correct, and present a clear and ac-
Curate statement of the company’s financial
Position at the close of the year.
All of which is respectfully submitted.
IsragL D. Bowman.)
THoMas HILLIARD. §

Waterloo, Jan. 19th, 1895.

The president, in moving the adoption of the
Teports, dwelt at some length on the condition
and prospects of the company, and after some

IScussion the motion was seconded by Mr.
ohn Shuh and carried.

On motion of Mr. John Shuh, seconded by

. 'Wm. Young, Messrs. L. Peine and S.
Snyder were appointed scrutineers of the ballot
Or the election of directors. .The scrutineers
®ported the old board of directors, viz., I. E.
Owman, M.P.,, D S. Bowlby, M.D,, . H.
ebb, M.D., George Moore, John Shuh, Robert
.. Melvin and E. W. B. Snider, ex-M.P.P., unani-

»';‘.’WSly re-elected.

Auditors. -

Fire

Auditors.

i On motion of D. S. Bowlby, M.D,, seconded |
‘by Mr. Chas. Hendry, Messrs. Israel D. Bow-
man and Thomas Hilliard were appointed
auditors for the current year.

It was then moved by Mr. Chas. Hendry,
i seconded by Mr. Thomas Hilliard, that a vote
of thanks be tendered to the president, directors,
officers and agents of the company. The motion
carried, :

The board of directors met at the close of the
annual meeting and re-elected Mr 1. E. Bow-
man, president, and Mr. John Shuh, vice-presi-
dent of the company.

: Jas. Lockig,
Secretary.

Correspondence,

THE “BALANCE OF TRADE.”

Editor MONETARY TIMES :

Sir,—The following figures have been handed
to me by one of the most eminent statisticians
in Canada. I would ask you to print them,
and either yourself or one of your numerous
correspondents to verify them.

Foreign commerce of Canada for the eleven
years, 1868 to 1878, and the fifteen years, 1879
to 1893, including coin and bullion :

1868 to 1878 (11 years.)
Imports ...........oieun.... $1,062,052,375
Exports...........cov.voiun. 841,623,764
Bal.in favor of Canada........ $ 220,428,611
Duties paid............ 132,468,684

Balance, less duties paid, in
favor of Canada ........ .. $ 87,959,927

1879 to 1893 (15 years.)
Imports............ $1,572,969,520
Exports .............. 1,420,414,864

§ 152,554,656
306,859,108

Bal. in favor of Canada
Duties paid

Balance against Canada .. ... $ 154,304,452

1. In the first period under a revenue tariff
every $100 of exports exchanged for $126.20
gross, or for $110.45 net after payment of
Customs duties.

2. In the second period under a protective
tariff every $100 of exports exchanged for
$110.74 gross, or for $89.14 net after payments
of Customs.

Yours very truly,
THos. DUNNET.
Toronto, 5th Feb., 1895.

CANNING FACTORIES.
Editor MONETARY TIMES -

Sir,—I notice in a recent issue that parties

were contemplating starting a new canning fac-
tory at Forest, Ont. If they do I trust they
will receive more returns for their capital than
some of us around here who were led to believe
that it was a great paying industry, and would
pay large dividends. Our experience is that it
pays no dividends, and shows no chance of
returning even a small per cent. of the capital
invested.
" But doubtless there is a reason for this ; the
demand for this line of goods is limited, and
the market is also limited, and the factories
now running can doubly supply all the market
will take, and of course as long as such is the
case they will be run at a loss. It is simply
the truth that whoever invests in a new can-
ning factory in the present congested state of
the business will most assuredly lose money.

Bismarck, 6th Feb., 1895.

PR/ SN

STOCKS IN MONTREAL.

MonTREAL, Feb. 13th, 1895.

STtocks.

Montreal
Ontario
People’s
Molsons .
Toronto....

ﬁc. Cartier .

erchants ......

Commerce ... .

Union ...

M. Teleg .

Rich. & Ont . 9| 95 953 ¢ 1

Street Ry........| 184 | 1824 912 | 184 | 183 1
do new stock| 182 | 180%) 1062 | 1813 18L ...

Gas.......oieieee 194 ' 19: 765 | 194 | 192% 172%

C. Pacific Ry ...| 524 4 625 493 484 70

Land gr'ntb'nds|. .. |...... coeeeebeeent 109 109

N. West Land...|, [0 47077 60 e (I

Bell Tele. Co....| 156 155 189 | 156 | 155 | 136
do., new stock L '

Montreal 47......

———

In the last week of January a schooner of 192
tons was launched at Vancouver named the
“ Queen City.” Her frame was begun in 1892,
being intended for a steamer, and therefore
especially strong. Her builder is Robert Brown,
formerly of St. John, N.B., and she classes A
1 for eleven years. Sheflies the Hawaiian flag,
and takes on a cargo of lumber for Kobe, Japan.
She will then proceed to Manilla for a return
cargo of sugar.

Assets, . . .

TEN DOLLARS A MINUTE!

This is the average amount being paid to the Policy-holders every minute of every hour, of
every day, of every week, the year through, by the

METROPOLITAN

Life Insurance Co. of New York

- $22,326,622.16

Cents f{er week (and upwards) will secure a
policy.

All ages from 2 to 7) are taken.

Males and Females insure at same cost.

S

Only healthful lives are eligible.
All policies in immediate benefit.

Think of it!

Its great feature is its INDUSTRIAL PLAN OF LIFE INSURANGE

' CLAIMS paid immediately at death.

¢

The daily saving of FIVE CENTS will carry polici the i f
member of a family of SEVEN PERSONS, 7 Vo cies on the lives of every

No initiation fee charged.

Premiums collected by the company weekly at
the homes of policy-holders.

No uncertain assessments—no increase of pre-
miums,

Sixty Thousand Families will receive the prooeeds of its Policies this year

Ordinary Department.
Policies) for from $1,000 to $20,00, premiums
their provisions, contain no restrictions as to

London, Ont., Masonic Temple, Richmond Street
Hamilton, Ont., 64 James Street S.
Kingston, Ont.,
Toronto, Ont., Room B, Confederation Buildings

The Company in_this Department issues all the ap-
proved forms of insurance (and some novel forms of

payable yearly, half-yearly or quirterly. The policies are liberal in
> travel and residence,
and the premium rates are extremely low. We invite comparison o?

rovide for immediate payment of claims,
rates with tho rates of other companies.

BRANCH OFFICES IN CANADA:

Montreal, Can., Board of Trade Building, 42 St. S 2nt St. (R 5 529 to 533), CHas. STANSFIELD, Supt.
i Ottawa, Ont., 29 and 30 Ontario Chambe%s. Sparks%?;?t——[.w (Cocon Camsonupen s ST

NceLoT GiBsoN, Supt.

—]J. T. MERCHANT, Supt.
—FRANK LESL1E PALMER, Supt.

Bagot Street, corner Brock— W y. CHOLMONDELEY, Supt.
—R. M. Girrorp, Supt.

{ Agents wanted in all the principal cities. For informatiou apply as above.
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AN ACTUARY'S DUTIES.
. —

At the opening meeting for 1894-95 of the
Actuarial Society of Edinburgh, November,
1894, Mr. David Deuchar, F.IA, general
manager of the Caledonian Insurance Com-
pany, president for a third term, delivered an
address. The conclusion was as follows :

In the case of widows' funds, as in the case
of life assurance companies, it is the duty of the
actuary to collect, arrange, and select his facts
with care and accuracy, and to apply these
facts with intelligence, impartiality and judg-
ment in framing his estimates as to the future.
The proper discharge of such duties and
responsibilities necessitates attainments not in-
ferior to those required in other professions;
and in this connection I may remind you of the
qualifications of the physician, as given by
Dr. john Brown in Hore Sbsecive. He sum-
med up in these four words, CAPAX, PERSPICAX,
Sacax, EFFicax, and gave the following in-
terpretation :—Capax—there must be room (in
the brain) to receive, arrange, and keep know-
ledge; Perspicax—the senses and perceptions
must be keen, accurate, and immediate to bring
in materials from all sensible things; Sagax—
there must be a central power of knowing what
is what, and what it is worth ; of choosing and
rejecting, of judging; and, finally, Efficax--
there must be the will and the way to turn all
the other three (capacity, perspicacity, sagacity)
to account in the performance of the thing in
hand, and thus render back to the outer world,
in a new and useful form, what you had re-
ceived from it.

Gentlemen, I hope and believe that it is the
aim of the Institute of Actuaries, and the
Faculty of Actuaries, and in its own sphere of
this society also, to maintain a high estimate of
the qualifications requisite for the practice of
our profession to the end that the actuary may
be recognized as Capax, Perspicax, Sagax,
Efficax.

Sinck the spring of 1885, Ole Simonson has
carried on the hotel business in Winnipeg. For
some years he was extensively patronized by
his own nationality, the Scandinavian, but
lately this has fallen off, and his assignment is
announced.

Commercial.

MONTREAL MARKETS.

MonTREAL, Feb. 13th, 1895.

Asnes.—A dull market is still reported, and
shipments so far for 1895 have been only 77
brls. Receipts are also 50 brls. less than last
year to date. We quote first quality pots $4 to
4.05 : seconds, $3.70 ; pearls nominal, last sale
of a couple of barrels for local consumption was
at $6.50. Stock in store 162 pots and 4 barrels
pearls.

Boots anp Snoes.—Travellers are about all
through their trips. Lower Province orders
have come in well, Quebec orders fairly, but in
the West business is not so very brisk, dealers
as a rule having bought sparingly. Payments
during Jamuary and on the 4th inst. are re-
ported as having been met rather better than
in other lines of business.

Dairy Propucts.—In butter there is noth-
ing doing beyond filling local wants. We quote
creamery 20 to 2lc., Townships dairy 16 to
18c., western 13 to 15c. per Ib. Cheese also is
dull, and English quotations are lower; ten
cents is now an outside quotation for the finer

grades. The stock in store on Jan. 31st is esti-
mated at 105,000 boxes, against 122,800 boxes
on Dec. 31st, 1894. Owing to heavy storms of
last week eggs have advanced materially, and
fresh boiling stock is quoted at 25 to 30c.,
limed 14 to 143c. per doaen.

Dry Goops.—The week has been a quiet one
as regards orders, the below-zero weather and
the heavy storm having hampered the move-
ments of travellers very seriously. The ware-
houses, however, show activity in packing and
shipping goods. City retail trade manifests
comparatively little stir as yet. A few buyers
have already left the city for Europe to make
selections for fall trade.

Fisu.—The enquiry is a little more active, and
stocks of pickled fish are in quite moderate
compass. We quote : No. 1 green cod, $4.50;
No. 1 large, $5.75 to 6; large draft, $7; dry
cod, $4.25 to 4.50; herrings, $3.75 to 4.50,
according to brand ; N. S. salmon, $13 to 14 for
No. 1; B. C. ditto, $10.50 to 11 ; sea trout $9 to
10 : fresh herring, 90c. to $1 per hundred; cod
and haddock; 3 to 4c.; finnan haddies, 6 to 7c.
per pound.

Furs.—Trade is quiet ; there are only small
mixed lots offering, receipts being much lighter
than they were before January. The dates of
the next London sales are from March 18th to
21st for the Hudson Bay Co., March 18th to
29th for Lampson & Co. ~The latter firm will
also offer collections at auction from June 10th
to 14th and Oct. 16th to 18th. Prices mean-
while remain as revised last week, which are as
follows : Beaver, $3.25to $4 ; black bear, $15 to
$25 : cub do., $5 to $10; red fox, $1.25 to $1.50;
muskrat, 7to 10c.; lynx, $1.50 to $2.50 ; marten,
$1.25 to $1.75; mink, $1 to $1.50; skunk, 50c.
to $1.25; otter, §8 to $12; fisher, $5 to $7.

Toronto.
Established 1864.

E.R.C.CLARKSON
TRUSTEE : - : RECEIVER.
Clarkson & Cross
PUBLIC AGEOUIITANTS
No. 26 WELLINGTON - TorOﬂtOo

STREET EasT,

—RUSSELL LEDGER CO.

The latest and best form of

SHEET LEDCERS.

Patented Sept. 2, *91.

Send for Circular and Sample Sheets
FRED. ROPER, Sec'y-Treas.
2 Toronto St., Toronto

EXCEPTIONALLY GOOD BUSINESS
CHANCE.

A banker of large experience seeks correspondence
with party willing to open and invest in private banking,
broking and commission business in the most promising
city in the Dominion. Advertiser thoroughly responsible.
Address “CHANCE,” Box 459, Monetary Times.

Banking Office in New-
market.

vaultBanking office in Newmarket—the late stand, with
previ and fittings complete. of the Federal Bank ;
merlyously occupied by Consolidated Bank, and for-
by the Royal Canadian Bank. Apply to
MR. ROCHE, Barrister,
Merchants, Bank Chambers, Toronto.

VALUABLE

Leasehold Goal Dock

IN THE CITY OF TORONTO,
— CANADA. —

For Sale by Tender.

Tenders will be received by the undersigned up to
3 p.m. of the 15th DAY OF MARCH, 1895, addressed to
«E. R. C. Clarkson, 26 Wellington street east, Toronto,”
sealed and marked on the outside, * Tenders for Dock
Property.”

The property to be tendered for consists of the coal
dock property, with plant and equipment, situate on the
south side of the Esplanade, Toronto, at the foot of
Church street, held under lease, from the Boulton Estate,
expiring Jst August, 1896, with a right of renewal at a
rental to be fixed by arbitration. The present rental
is $2,035 per annum. The property has a frontage of
about 213 feet on the Esplanade by a depth on the east
side of 513 feet, and on the west side of 496 feet. On it
are erected large, substantial and modern coal sheds, one
of which is 2Ju feet by 10 feet; two Hunt elevators,
elevated track, shed pocket, weigh scales, and boiler,
and 40 horse-power engine. Fine offices and modern
equipment throughout. :
+.The property is centrally situated, and is considered
the most perfect coal dock in Canada.

The property cost in 1888, $75,000, and there has been
spent upon it since in permanent improvements $20,101.

The plant is in excellent order.

Terms of Sale :—Twenty-five per cent. down, and
sufficient with that amount to make one-half within thirty
days thereafter, and the balance at the expiration of one
or two years at the option of the purchaser. ~All unpaid
purchase money to bear interest at six per cent. per
annum from the date of mailing of notification of accept-
ance of tender.

Full information, including conditions of sale, as ap-
proved by the Official Referee, can be obtained at the
office of Messrs. Mulock, Miller, Crowther & Mont-

omery, 99 King street east, Toronto, Solicitors for

state, or to

E. R. C. CLARKSON,

Liquidator of above estate.

Dated 3rd February, 1895.

The HOUGHTON PATENT KEY-LOCK WRENGH

Is the strongest and
most durable made. It has no -
equal for ease and rapidity of {_“ m—
adjustment. 4@ e

Manufactured in all sizes i
by the

- ——

PARIS TOOL MANUFACTURING CO., Ltd. Paris, Ont.

1908 & 1910 Notrs Dame St.
MONTREAL, Que.

Everybody Wants a Good
Thing ——r

it is easy to place the agency wherever our

That is why

221b. Roadster has been shown.
not send salesman with sample in every town,
we can mail catalogues and quote prices.

If we can-

Write for it. Secure the sale.

Gendron Manufacturing Co.,

Taronto,

Ltd.,

Ontario.
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MONTREAL GRAIN STOCKS IN STORE.
. - Feb. 4, '95. Feb.11, '95.
Wheat, bushels.......... 663,591 661,662
. ¢ | Corn, L. 1,784 1,784

OF CANA D Oats, Y i 199,722 199,061
Rye, i eieeees 5,329 5,329

A Peas, R, 79,970 82,296

Haed Office, - - - LONDON, Ontario. Barley, C i iieneeee 1,824 1,824

HE  unexpected l NSPECTION/| Totalgrain............ 952,250 951,956

generally hap-
pens. Have your
boiler inspected and
insured; it pays to
know that you are
right. Don’t trust
to luck. Will your
boiler stand the pres-
sure at its weakest
point ?  Can you )
judge it ? + @&

makes you safe ;| Groceries.—Country trade has been virtu-
" insurance indemni- | ally “ paralyzed,” as one traveller puts it, by
6 inst 1 the terrible storms of last week. Shipments of
es you against 10ss. goods sent to the city railway stations last week
Have a competent |are in many instances still unforwarded, and it
inspector determine | will be some days before trade resumes its nor-
what pressure is mal conditions.” Brokers also report city trade
P d the benefit | 25 VETY quiet. We hear of nothing new with
safe, and the benehit | ropard to prices. Sugars are just where they
of his advice and in- | were a week ago, granulated being 3%c. per. Ib.
spection. for standard at the factory, yellows from 2§ to
83c. Stocks of Barbadoes molasses in first
e £ o0 0 o o o ofhandsarenow stated at under 500 puncheons,
. —— and holders are firm at 32c. per gal. in quantity.

H H " . Syrups are rather dull at 1jc. to 2jc. per 1b.
Subscribed Gapital $200,000. Full Government Deposif, | Canadian. 20 (o 3tc. for American per gal
lon. Further enquiries for samples and prices
of Japan teas are being received from the West,

Silver, NiCkel, Copper’ but no further transactions are reported. A

]
o lot of some 700 to 800 pkgs. of Congous, which,
i Bronze, Blue Nickel and |theGovernment refused to pass, have been ship-
® ped back to New York. An advance in gun-
[

* TRADE M

Brass P lating. powders is reported from England. There is
. some improvement in the demand for canned
Cabinet Hardware, Art Brass and Metal Work goods; we quote tomatoes 874 to 95c, corn 90

to 95c., peas 90 to 95c., gallon apples $2.10,

berri 2.75, sal 1.35 1.40, lob-
THE DENNIS WIRE & IRON WORKS, London,Ont. |Srgsyes, $f saimen $1:89 1o 140, o

; N Hipes anD TaLLow.—The demand from tan-
,mmmmmmsq ners is a very fair one, and the late advance in

B prices is well held, the supply being but mod-
erate. A few calfskins are now coming in, and
are quoted at 5c. per lb. Light hides are
bought green by dealers at 5c. per b. for No. 1,
sales to tanners of cured being made at 6c.;
lambskins 60 to 70c. each. Tallow unchanged
and easy at 5 to 53c. per pound.

People of Good Common Sense usually
appreciate a good article that is honestly made,
well finished and up to date. This explains the
great success of

o LeaTHER.—There is a little more doing than
G AN BY U BB . S in January, as some houses are working out of
certain lines, but most of the large houses laid

Y77 7

in liberal supplies before the advance, and are
THEY WEAR LIKE IRON

yet light buyers. There is a steady movement
e in slaughter sole, and fair sales of Spanish.
Fine splits also find ready sale locally, but
Quebec stock is still being shipped to
England, where there is a good demand report
ed. We quote:—Spanish sole B.A. No. 1, 18
to 20c. ; doNo.2to B. A., 17 to 18c. ; No. 1 ordi-
nary Spanish, 17 to 18c. ; No.2, 16to17c.; No.
1 slaughter, 19 to 2lc. No. 2 do, 17 to 18c. ;
common, 15 to16c.; American oaksole, 39 to 43c.;
waxed upper, light and medium, 24 to 26c. ; do.
heavy, 20 to 24c. ; grained, 24 to 26c.; Scotch
grained, 25 to 27c.; splits, 14 to 17c.; do. .
juniors, 11 to 12¢c. ; calf-splits, 27 to 30c.; calf-
skins (35 to 40 lbs), 50 to GOc.; imitation
French calfskins, 60 to 70c. ; colored calf, Ameri-
can, 23 to 27c.; Canadian, 19 to 2lc.; colored
pebble cow, 123 to 13jc.; russet sheepskin
linings, 80 to 40c.; harness, 18 to 23c.; buffed
cow, 10 to 12c. ; extra heavybuff, 123c. ; pebbled
cow, 9 to 12c.; polished buff, 9 to 11c.; glove
grain, 9 to 10c. ; rough, 16 to 17c.; russet and
bridle. 40 to 50c. :

AN A AR DDA

Duplex

AND SINGLE

Steam

AND POWER

Pumps %

|
&

MEeTALS AND HARDWARE.—Trade in these
lines is still without any life, and we cannot
hear of any transactions of moment transpir-
ing. Pigiron prices are without change, Sum-
merlee quoting at $21 in car lots, No. 2 Ameri-
can $18, and domestic at figures given below.
Canadian bars have been cut below $1.60, it is
said. Round lots of Canada plates have been
offering considerably below our quotation. For
tin plates there is no special enquiry and the
leaning is towards easy values. Ingot tin is
weak, and it is said sales have been made in
lots at 153c.; sheet zinc, $4.50; copper, lead

- and spelter remain without change. While the
uold Medals, Paris, 1878 :1889. - price for barb and twisted wire is 8c. in this

province, the quotation for Ontario is $2.874
’ per hundred, and $2.80 to border towns

to meet the competition from American

_ manufactures. We quote : — Coltness pig
iron, none here; Calder, Nc¢. 1, none

here; Calder No. 3, none here; Summerlee,

O Higheit Qualy. and Havng oA Rl S
Greatest Durability are Therefore $19.00 to 150, Shotts, none here; Mid:

Hydraulic

Limited
Presses For all purposes. TORONTO, ONT.

HEAPEST. dlesboro, No. 3, $17; Niagara No. 2, $18.00
c to 18.50: Siemens, pig. No. 1, $16.75 to
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$17.00 ; Ferrona, No. 1, $16.50 to 17.00;
machinery scx:g), $14 to $15 ; common do., $12;
bar iron, Canadian, $1.60 ; British, $2 to 2.15;
best refined, $2.40; Low Moor, $5.00 ; Ca-
nada plates — Blaina, or Garth, $2.05; all
polished Canadas, $2.75; Terne roofing plate,
20x 28, $5.75 t0$6.00. Black sheet iron, No. 28,
$2.15 to 2.30; No. 26, $2.15 to 2. 20; No.24, $2.10
tin plates—Bradley charcoal, $5.25 to $5.50;
charcoal I.C., $3.25 to $3.50; P.D. Crown, $3.75
to 4.00 ; do. 1.X., $4.75t0 5.00 ; Coke 1.C., $2.65
to 2.90: coke wasters, $2.65; galvanized sheets,
No. 28, ordinary brands, 4} to4jc.; No. 26, 4c..
No. 24, 33c., in caselots; Morewood, 5% to tc. ;
tinned sheets, coke, No. 24, 6 to 63c.; No. 26,
6% to 6c.; the usual extra for large sizes.
Canadian bands, per 100 Ibs., $1.85; English
ditto, $2; hoops, $2.10t0 2.15. Steel boiler plate,
% inch and upwards, $2.00 to 2.10 for Dalzell,
and equal; American steel plates, $1.90 to $2;
ditto, three-sixteenths inch, $2.60; common
tankiron, $1.65t0 1.75; tank steel, $1.80; heads,
$2.85; Russian sheet iron, 10 to 104c. ; lead,
per 100lbs., pig, $2.85 to 3.00 ; sheet, $4 t0o 4.25,
shot, $6 to 6.50; best cast steel, 104 to 12¢.; toe
calk, $2.50; spring, $2.50 to $275; tire, $2 to
2.25; sleigh shoe,$2; round machinery steel,$2.50;
ingot tin, 16 to 16)c.; bar tin, 25¢. ; ingot copper,
98 to llc.; sheet zinc, $4.50; Silesian spel-
ter,$4 to 4.25 ; Americando, $4t04.25. Antimony
104 to 12c.; bright iron wires, Nos. 0 to 8, $2 65

T 100 lbs.; annealed do, $2.70; galvanized,
53.35 - the trade discount on wire is 20 per cent.
Barb and twisted wire and staples, 3c. for
Quebec province, for Ontario $2.80 to 2.873. Coil
chain, 3 inch, 5c.; § inch, 43c.; 7-16 in.. 4ic.;
yin., 3% to dc.; § in, §c.; in., 3}c., § in,
and upwards

O1Ls, Paints aAND GLass.—Immediate busi-
ness is quiet, but orders for shipment when
spring freight rates come into force are being
booked in fair number. There have been some
reports of a strengthening in linseed oil in Bri-
tain, but local prices remain on the same basis
that has prevailed all winter. Turpentine is
still firming up in the South, and there seems a
general expectation of further advance here.
Castor oil easy; fish oils very dull. Leads and
paints show no change. We quote «—Tur-
pentine, 45 to 46c. per gallon for single bar-
rels ; two to four barrels, 44c. Linseed oil,
raw, 57c. per gallon ; boiled, 60c.; 5-barrel lots,
1c. less; olive oil, machinery, 90c.; castor,
in lots, 6¢c.; single cases, 6}; tins, 64c.;
Nfld. cod, 38 to 40c. per gal.; Gaspe oil, 38c.

r gal.; steam refined seal, 38 to 40c., in small
ots. Leads(chemically pureand first-classbrands
only), $4.50 to 4.75; No. 1, $4.25 to4.50; No. 2,
$4104.25; No.3, $3.75 to4 ; dry white lead, 43to
4ic.; genuine red do., 4}c.; No. 1 red lead, 4c.;
putty, 2c. in bladders per brl.; London washed
whiting, 40 to 45c.; Paris white, 90c.; Venetian
red, $1.50 to 1.75; yellow ochre, $1.50 to 1.75 ;
spruce ochre, $2.25to 2.50 ; window glass, $1.20
per 50 feet for first break ; $1.30 for second
break ; third break, $2.80. These prices are
shaded 5c¢. for 50-box lots.

And Bad Accounts are

speciaities with our col-

lecting department,
Don't write anything

off until we see what we
can do with It.
R. G. DUN & CO.
. Toronto and Principal Cities

of Dominion.

The
Oakville

Basket
Co.

1, 2, 3 Bushel Grain and Root Baskets; 1,2, 8 Satch:
" Lunch Baskets; 1,2, 3, Clothes Baskets; 1, 2:: chel
3, 4 Market Baskets; Butcher and

Crockery Baskets. -»

Manufacturers of

Fruit Packages of all Descriptions.
For Sale bg all Woodenware

ealers. Oakﬂlle » Ont.

1 @ Mention this Paper.

WooL.—While the market is not at all active,
sales of some moderate lots are reported, prin-
cipally Capes, at 14 to 15c. Stocks are mod-
erate, and a cargo of Cape is reported to be on
the way for this market, but it will be some weeks
hence before it gets here. We quote Cape 13}
to 16c., though we hear there is some inferior to
be had as low as 13c.; there is a little fine
Australian here, held at 16 to 18c; B. A,
scoured, 26 to 32c.; domestic fleece, 17 to 20c. ;
North West, 11 to 12c. per pound.

TORONTO MARKETS.

ToronTO, Feb. 14th, 1895.

GraIN.—A distinctively better feeling was
noticeable in the operations of the week, and
this improvement displayed itself in advanced
quotations. The visible supply of wheat de-
creased 1,054,000 to 82,232,000 bushels, as
expected. Oats also decreased some 547,000 ;
while corn increased 163,000 bushels. The pas-
sage wheat was more than expected, and this,
of course, meant lower Continental cables.
Although the local market received little or no
help from the export trade, it strengthened its
position by active trading for domestic milling
purposes. Winter wheat at 56 to 61lc. shows
an advance of lc. per bush. Spring wheat is
uwoted 59 to 65c., or two cents the
bushel higher than a week ago. Mani-
toba wheat is steady and firm, gain-
ing several points during the course of the
week. Barley is firm, scarce, and wanted. The
market has advanced 1 to 2c. since our last re-
port, and 40 to 47c. cover quotations over the
vaiious grades. There is good movement to the
United States; however, we do not hear ofany
large transactions, the trade being confined to

individual car lots. Oats are firm and higher
at 83 to44c. Corn and rye remain nominal,
with buckwheat unchanged. The snow block-
ades which exist in so many parts of the coun-
try have seriously interfered with deliveries, as
well as impeding the progress of buyers.

The stocks of grain in store at Port Arthur
on Feb. 2nd were 669,708 bushels. During the
week there were received 20,099 bushels, and
shipped 8,901 bushels, leaving in store on
Feb. 9th, 680,907.

Groceries.—This has been a quiet week in
grocery circles. In dried fruits raisins are
quiet and without change; currants are firm
and prices well maintained. The demand for
syrups shows material increase, and from the
present time until the end of the Lenten season
a good trade is looked for. Sugars have not
moved so actively this week and the movement
is falling off. The * plungers” have evidently
secured all they can afford to carry, while the
immediate wants of the trade are limited.
Canned goods remain without much change.
« Horseshoe" salmon bhas advanced, however,
and stocks are scarce. -

HipeEs anp Skins.—While no features of
special interest have occurred the market has
been fairly active. There is rather an active
demand for hides, and in spite ot weakness in
Chicago local prices are being well maintained.
Offerings now are not of the best quality, and
should the weather turn at all soft, they must
continue to show increased deterioration.
Stocks are not accumulating, and taking every-
thing into consideration the market isin a much
better condition than it was a year ago. Sheep-
skins remain at 80c., and it is not probable
that any change will be made until the lst of
March.  Although there is no accumulation of

STEAM'S NOT INIT

Either as to cost or efficiency, with one of our
celebrated ELECTRI

MOTORS.

See the one that runs the MonNETarY TIMES bis
presses and freight elevator. Not the slightest jar an
almost noiseless.

Write and we will call and see you.

KAY ELEGTRIG WORKS

HATIILTON, ONT.

/

TORONTO ELECTRIC MOTOR €O,
candescent
107 s | OTORS

MANUFACTURERS OF
Current.
MONTREAL ELECTRIC CO., Agts. for Province

et | [YNANOS AND
Repairing a Speolalty.
Quebec, 302 St. James St., Montreal

ELECTRIC

—

WATER WHEEL
GOVERNOR

S ——————

(PATENTED)

Variations in speed de-
tected by fast running,
sensitive ‘Governor Balls.
Gate movement instantly
set in operation by elec-
tric current. Quick and
powerful action.

Thirty days trial.

Write for particulars.

WM. KENNEDY
& SONS,

OWEN SOUND, Ont.
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TORONTO PRICES CURRENT.

Name of Article. Wholesale Name of Article. Name of Article. Wlfl(oaltesale Name of Article.
: ] i es.
Breadstuffs. Groceries,—Con. (§c. $c. Hardware.—Con. . Canned Fruits—Cases, 2 d h
— oz. each.
FLcUur: (3 brl) 18c $c Syrurs: Com. to ﬁne, 1bj 002 0 gga Annealed ‘6:6 to‘g%' AppLES—3's, 1doz. 8100 1 .
Manitoba gatent | 380 390 7| 008t ) 0o5|| Galvanized | 00 to o5y|[BLusERRIES—TS, SRS 1
“ trong Bakers| 3 60 3 70 f 2'5 L “
Patent (Winter Wheat) 260 275 ||Morassgs: W. 1., gal...l 030 040 Icigi'lbg;a\:lr]ui“;al“ . % 8 CHERRIES—D's, .., oRee’s “ } ég } %
Straight Roller ............ 265 270 New Orleans ... |o2 038 Iron pi ! RASPBERRIES—%'s, "
pipe 170 190
EXtra............ 1000 000 ||Ricr: Arracan.. 0 03% 0 “ IS,TRAWBERR{ES—-Z'& “ 192 210
Qatmeal ... $%0 303 | Fama dom i ) om0 o] S g %) GG W S Yellow LooAELw
Bran, per ton ... ..115 00 15 50 Ge:gme Hd. Carolina... 8 g Bonler tubes, 2 in e 0 00 ||PLruMs—2's, Green Gage “ 160 2 g
GRAIN: Spices : Allspices......... 011 012 3in. 1o igz 000 || Canned Vegetablos—Cases, 2 doz. each.
Winter Wheat, No. 1..| 060 061 ||  Cassia, whole per ib...| 0 13 0 15 [[STEEL: Cast .. -| 0123 0 14 || BeANs—2's, Stringle ;
pe! s gless . d -
r No- 11088 S8 || Choees ™o 013 015 ||™ Black Diamond .~.-| 011" 000 ||” % g5, Whit Wa perdoz #5620 9)
) No. 3| 056 057 || Ginger,ground .| 018 028 || Beiler P’a‘e'g“" 210 000 « 3 Baked, Defﬁl cw wim
Spring Wheat, go' é g g; g g I(";‘inger, root.. o2 o095 . & P g }g g&? Soxx—ﬂ's, Standard ........ “ osmy } g
“ o. 2... utmegs . 5 120 T EAS—2's, St . “
“ No. 8..| 053 0 & {\)dace € : (1)'60 110 || E_l_eﬁl:;l;oe 240 000 ||PEARS—2's .a.nd;afd “ ?g‘g i :g
. 1. 079 O e 008 015 AR “
. g gg g ;z s PET white, ground 022 0 29 %and 60dy. . ‘:; g% gig _ll’_uupxmss——as « %%55 ?‘&5)
. UGARS : - -edde OMATOES—3's,.. “
. 8 :g g :’i gedpag Panls Lgmp.. 005 0 gg§ ﬁl; g ‘0?) g gg ToMATO CATSUP—Lakeport “ ? %ﬁ g g
. xtra Granulated . 00330 AP Fish, Fowl Meate.
los o4 Off granuli ' 3 45 8 50 APJ0CO00O 230 y, Fowl, Menu-ca-ea. 2lb. tins
035 09 || Very bright 335 330 TARH 000 8 8 || e ey P don 81D LS
. right Yellow. 300 310 “ . 00
047 048 || Med. BrightY 310 005 ~AP.| 000 270 w  THoroe Shoe, 4 doz Y145 1%
1054 055|| Yeliow 80 2 3d APl 0600 310 “ ite Salmon ... “ 110 115
036 037 Demerar 303 Ogg} 3dyAPFme 000 360 NSble Ciown 15 160
Timothy Seed, 175 280 ||Teas: 4and 5dy. ............C.P| 000 260 Losstzr—NobleCrown, flat tins
y 8 : d
Clover, Alsike, bolbs 1400 500 ||japan, Yokohama, com- 8 dy. eGP 000 290 “ Nagl 1Cs """""""" 150 260
“ ed, 57 625 on to Choicest ........| 013 0 40 {[, GaF lots 5c. keg less oble Crown, tall t
Hungarian Grass,wlbs 020 000 ||Japan, Kobe, comm &V“: Na&lsdls -offrev'd list “ Biasv}\‘g; XKoo 19 210
Millet i 5 o] S0 39 || e Nagasad, g Dotntcd and fnished . dis 60.00/3|SAxEIEs—Alberis, 018 L5
I powdserf.;om tochomt gf:fﬁ,\s;'ff:;;:w Ibs. ...} 360 0 “ French, 8 ig g ®
Provisions. apan, Siftings & Dust... “ o 00
Butter, choice, ® Ib. ...| 013 0 15 ||Congqw,. Monings, com Fuli p%f%" dpol i 8% . . 0105 o'o8
oice: « “
Cheese, new ... - 01040 11 Hongou, Fooch Tin_Prates : 1C Coke .| 325 000 “ Canad 0009
Ho, S lo1 (l)ﬂ to choicest ... IC Charcoal | 3% 375 Il cuicken—B el lan’* " 0060
’ : €ENUINe.....cocvvveuennnn, " 550 0 —Boneless, A T doz.0 00 2 25
B o ciea 1% %30 39 || ve. Hyson Fychow and De 325 3% Bﬁziﬂ{no%:{gse e hd PSS
oon, @ng clear il © o8® 0 o Tienkai, com. to cho't ICM.L.S... 152 55 (I inen To » 1S, oz, “ 000 235
. v Ye. Hyson  Pi WiNDOW GLASS: NGUE—1's, 2 doz “ 000 375
Breakfst smok'd| 0 104 0 11 || Y& fiysen,  ringsuey, 25 and under 115 g o ||Bres’ Feer—1's, 3 doz. . “ 000
,*{aﬁ“s' lo g* 010 G;:glo»:%gmﬁg;ﬁﬂe: ) % oW -(118 2% CORNBD Beer—Clark’s, 1 “« 15 % %(5)
olls .10 000 Y ! 41 to 50 1000 270 “ Clark’s, @'s, 1 doz... “« 255 2
Lard . “| 0 u8 o o8sl|.common to choicest... 51 . " “  Clark" g “ 65
G ) to 60 . 1000 300 ark’s, 14s,ldoz 1675 1
Lard compd | SR o e ehofeent Y. Rgrs? Manilla 7| 808, Dask|0% Towoun—Clrics af, 1 doi i
, Ceylon, Broken Orange, 1sal, coooenee .| 0 063 0 00 v 875 900
Beans, per bush............ 000 145 cPexkoeso .......... i""i{f"' 8?.,2 06 Lath'yarn...........ccccc 000 0063 “ 8 % g g.g
eylon, Orange Pekoes, 5 : . - .
.Le.th”" Broken Pekoes ......... 025 0351} pOnar ~{ 850 57 Sq‘up (9}::;1(( :'{:' 8;11;(3“ 2 doz - %000 140
Spanish Sole, No.1 022 0924 || Pekoes ............ 035 027 Leen utter.. 477 800 pigy_Medium séaledc em@doz.. T 000 140
No. 8 02 021 Pekoe Souchongs......| 023 0 2% Ma“‘ie """ |92 95 HCypprn BeEF—3's and 1, per do LT
Slaughter, heavy 023 025 || Souchongs .......... 022 0 aple Leaf .. {10 8510 50 11S,py 15— 60 tins per case ® per doz. 1wk
. '\I llﬁht 019 0 22 ||Indian, Darjeelings ...... 030 065 Olls. SHRIMPS .. et do: 300 000
No. 2 ...] 016 019 Broken Orange Pekoes| 0 35 0 50 Cove OYST per doz 365 000
Harness, heavy .. 102 026 Orange Pekoes ......... 035 045 || CodOilImp gal.... 045 048 “ 1385 140
light..... 017 020 || Broken Pekoes .......[ 020 025 Palm, % Ib... .[0063000 g pyan H ; 2385 240
Upper, No. 1 heavy ......| 090 024 || Pekoes ... loas 095 Lardext. j 060" 070 ||FIRRAN HAnDre Flat 130 140
“ " light & medium.| 0 25 0 35 || Pekoe Souchong o2l o023 g.’dm“y . .| 080 060 {lgepey ERRINGS . 180 190
Kip Skins, French......... 075 090 || Souchong........ 02 02 inseed, raw . .| 033 000 (g, o rErs—Pr 11
“ English ... 06 070 || Kangra Valley {020 035 || Linseed boiled..........\ 056 000 eserved ...\ 18 200
“ Dot?esnc ...... 035 050 || Oolong, Formosa ... 035 065 (s);‘a‘ie's xaLmP gl (1) % (1) gg S8awn Pine Lumber, Inspected, B.M.
5*6’“" X Calfi&siaha‘éiw g i’g g gg r(ﬁ;gggéganufactured 048 000 «paleS.R 1065 000 im pine & thxckz'rmc:tku;:ﬁg%el;?e: $25 00 27 00
in. ¢ 4
Fr;g:; Calf - (1) ig g % Tuckett's Black.........| 0 48 0 00 Petroleum. 1} and thicker cumng up . 32:1 (og 392 gg
Splits, large, »iv 012 018 1\Dixzn'k P.of W.. .| 048 000 ||F.0.B,, Toronto. Imp. gal. ||l inch flooring .. 16 00 00 00
i mall 012 08 y )ifﬂe Navy .{060 000 Canadian, 5 to 10 brls....| 0 113 0 12 ||11 inch flooring .. 00 00 16 00
Ena.melled Cow, "V Holois oo Bo‘dce e | 044 047 “ single brls. ...| 012" 0 00 1x10 and 12 dressmg and better . 20 00 22 00
Patent 1018 021 vrler, 7 ss. ..| 047 000 Can. Water White ...... 015 017 ||1x10 and 12 miil run.. 16 00 17 00
Pebble Grain To1 013 ictoria Solace, 12's...| 0 47 0 00 American Water White| 0 174 0 19 ||1x10 and 12 dressmg 17 00 19 00
BUft oo lo11l 015 Rough and Rea'dy gs.| 057 000 Paints, &ec. 1x10 and 12 common 13 00 14 00
Russets, light, # 1b.......| 0 40 0 45 Honeysuckle, 8's ...... 056 000 || White Lead, pure ,,,,,,,,, 1x10 and 12 mill culls . 10 00 11 00
Gambier . 1005 006 %rescrm H. y 1044 000 in Oil, 25 1b 4 450 000 1i1ch clear and picks..‘. 28 00 33 00
Sumac .. 1o 004 Napoleon, §'s. {050 000 White Lead, dry 475 5 00 [|1 inch dressing and better 20 00 22 00
Degras .. 1o g% 0 03 Laurel, ?s .| 049 000 Red Lead, genuine . 430 4 25 ||!inch siding mill run . 14 00 15 00
Index, 7's . 8 :,4, 8 88 ¥eﬂetian fl(‘ed Eng....| 150 200 {"‘C;’l 5;3'“8 common.. 12 00 13 00
ellow Ochre, French...| 1 50 2 25 inch siding ship culls
Hides & Skins. Per Ib. 0504 000 [| Vermillion, En en "l osp 090 |fLinch sndmg miﬁculls lﬁl‘) gg }.g %
Cows, green............... 004 000 gc $c || Varnish No.1 085 100 ||Cull scantling 800 900
gtee;':. ﬁodu; 90 lbs'e«i ..... 0 043 0 00 Tl{; EO‘B“S per Ib. g ig g %3 XamiSh' No.1 Carr 1 g g % i inc: strips 4 in. to 8 in. mill run ... 14 00 15 00
ured and Inspected .| 0 %5 0 00 . ro. Japan 0 inch strips, common
Calfskins, green............ 004 006 ||Coprrr: 0103 0 1 Whigng 060 075 ||1x10 and 12 spruce culls :{% % ﬁl g
“ cured “loos 007 “1o 1‘2 0 222 . Putty, per 100 1b 190 200 ||XXX shingles, 16in.. 250 2 60
%l;lefpskms i {000 080 - 004 0 Spirits Turpentine 000 041 EX‘ ;h;?gleis, 16 in. 150 160
ow, rough.... {003 0w Dru, B | it s 000 215
Tallow, rendered .........| 0 05 0 053 003 0 %:;i g8, No. 2 18 185
004 0 Alum........... 002 004 Hard Wood
Wool. 0 6 20%dis|| Blue Vitrio! 0044 0 0 |lpsh whi Woods—$M. ft. Car Lots.
Fleece, combing ord......| 000 0 19 g % g (l)g Pamsone g 07, g (l)g e e -‘md iy 3 i W "ig 83 1;)) gg
Pulled, CLothing ... ... 019 0 20 018 019 065 070 |l l;)lack, : U “13¢l 1500 17 00
1 superms 8}3 g ég Solder, Standard 0138 0 G c 4 8 33 g g \rch, square, - i 4; 48 “8 - g 00 20 00
« - astor Oil “ . x4 to 8x8 in 00 23
extra ... o2l 022 ?R?:s : Sheet ...... 090 030 Eausgic ?v?d g gg g % “ Red, N ; to & in 20 00 22 %
Groceries. S oo 00 00 00 00 C“m“e_r ‘:;r 03 092 “ Yellow, * 1 22 00 25 00
Correes: $c ¢ || Bevview Am ?}1’ % % 33 Eﬁ‘; Salts .. 1o 5 0 03 {|BasSwood N 1 }; % }g %
ava ¥ Ib., green ........| 0 81 No. 2 Soft Southern...{1g 00 00 00 || Extract Logwood, 0 013 13 16 00 17
o & 8 a1 g gg Foundry pig 18 50 00 00 “ e 015 0173 Butternut, u 1 20 00 21 %
ponomco « 93 098 lr;x.s.s:e 19 50 20 00 010 013 Ch“ . 2 22 00 23 00
Moc 029 0383 errona...... 19 00 19 50 014 016 hesmut. 1 22 00 25 00
*Crmnedava & okl 0 33 o oo || Danordinary .. wm 9 0 Chemey “ : 40 00 45 00
r , “ 50 00 53 00
'igalisins Bk bsket: howmoor S0 03 g |\Eim Soh ) 3 10 00 00 69
S, e moe® oy 300 001 pond: coop 985 230 300 806 " 8 10 00 00 06
ers, seiect;yi- 000 006} T:gk smg:m g g g &? . ; % 3 % Rogh “ {j g &9 }g 3
S\:lun 0.5. to £.0.5....... 0 03 0 045{| Boiler Rivets, 45 500 ‘| 012 o 14 j|Hemlock, " 0 00 00 00 00
a8 Lerersnnnn, -] 0 053 0 084|| Russia Sheet, per Ib... 11 Hickory, . 1
C g { 0103 0 400 440 ] 28 00 30 00
urrants Prov'l, .| 004004 Imitation| o 06" 0. 030 Maple, " 1 15 00
: Filiatras 0 0 GALVANIZED IRON: 'l 008 8 g 2 16 00 %g 83
Fign n°antras . ggg(ﬁg Best No.a 0 0 022 025 031( Red Pla.m“ 1 90 00 92 00
o IOW..cconvrerrereorr 004 0 : 9 . %300 25 00
Almonds, Tarcagons | 0199 018 || 1 % o0 0 080 088 || L whiteplains 1 25 00 80 00
wbens.Sicxl 0 08§ 0 09 28 .. 004 0 ‘oo 008 [ 2500 80 00
J alnuts, Mar! 019§ 0 14 ||Ixon Wine: 1975 300 (| Qumeud“ 1 45 00 48 00"
enoble ... 016 000 || Capd Su-l &Copd --|Speing 88X : Walnut, 1 . 86 00 0000 -
N ,ﬁh 085 040
1o o ] 00 to 95Y 088 008 ||Whitewood, - % 00 34 "o
wuum 'hohnh bydn car-load. :
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stock, values are thought to be fully equal to
the state of the market. Tallow is weak at 5c.
Importations of tallow from the United States
have, we are told, ceased, but manufacturers
are bringing over a grease for the making of
soap, which has been placed on the free list,
and this of course has the tendency of weaken-
ing the tallow market here.

. Provisions.—The roads are in many parts
blocked with snow, and it is difficult, in some
instances impossible, for farmers to market their
produce. This has had the effect of adding a
little strength to that long depressed and weak-
ened market, butter. Receipts of rolls are
limited, and the tendency is firmer with quota-
tions at 13 to 14c.; tubs remain unaltered, with
medium qualities selling down to 4c. and even
lower. The local cheese market is quiet and
easy. For hog products no change in quota-
tions has been made, and the local markei has
an easy aspect. The Cincinnati Price Current,
Feb. 7th, says: * Western packers havehandled
315,000 hogs the past week, compared with
310,000 the preceding week and 265,000 for cor-
responding time last year, From Nov. 1 the
total is now 5,840,000, against 4,060,000 a year
ago—an increase of 1,780,000, or 44 per cent.
While the aggregate current marketing is of
fairly libaral proportions, it is falling short of
the calculations a month ago,and it now appears
reasonably sure that the season on March 1
will close with a considerably smaller number
than the estimates a month ago suggested.”
The cold weather has had a bracing effect upon
the egg market. The supplies of the New York
market and other large American centres have
been curtailed, and shipments of Canadian
limed eggs have in consequence been sent over
the border line. Limed eggs are quoted 20 to
29c. per doz. in New York. Canadian eggs are
charged with a duty of 3c. a dozen. American
receivers are very strict in their classifications,
and exporters here say that they must figure
upon losing from two to four dozen eggs in
every case, so that the export trade to the
United States has not proved as remunerative
as one might have expected. In Toronto city
limed are quoted at l4c. and country lots at 12
to 18c. Held stock find slow sale at 13c.

SeEeps.—There is practically at the moment
no jobbing trade, and none is expected until the
middle of March. Some people buy early by
way of speculation, but this class of trade for
the most part is finished in January, which
leaves February a quiet month. However,
merchants are not idle, and purchases are being
made from first hands. The alsike clover mar-
ket is very depressed. The foreign trade are
unwilling to take our stock unless they secure it
at exceptionally low prices. Last season, it
will bs remembzred, Canada produced what
was probably the largest crop of alsike
seed in her history. The market, how-
ever, did not feel the effects of these
enormous supplies, and opened with farmers
realizing in the neighborhood of $6 per bushel
for their fine qualities. But as soon as trading
commenced to assume extensive proportions the
market settled into the inevitable condition at-
tending large stocks. Quotations gradually
declined, until at present the grower does not
realize more than $4.75 to $5 per bushel, and
exporters who have been trading on a falling
market, we may be sure did not find their ope-
rations very remunerative. The red clover mar-
ket is in a better condition, and for choice
Canadian grown stock from $6 to $6.25 per bush.
is being paid. This is more than a dollar a
bushel more than the price paid for alsike,
an unusual circumstance. Merchants are im-
%orting quite freely from the United States.

urchases are made at from $5.25 to 5.30 a
bush., which, adding a duty of 10 per cent. and
frelgpt charges, and making allowance for the
inferior quality of this seed, brings it on much
the same basis as the home grown seed. All
the season through the timothy seed market has
been firm, and continues so at present. For
machine threshed growers realize from $2.50 to

2.75 per bush., while 3 is bei i i
A gy ing paid for choice

WooL.—Since the extensive purchases re-
ported two weeks ago little or nothing has taken
lace to excite unusual interest in the fleece
wool market. Dealers could make sales if they
had stock, but having no_considerable gmounts
on hand they are not anxious to push business.
The domestic mills are apparently well sup-
lied, and are not making any active enquiries
or flesce. We may consider the movement for
the year as practically completed. Of pulled
wools there continues to be some export mcve-

ment to the United States, while trade with the
Canadian mills during the last ten days has
witnessed a slight improvement, although un-
attended by any advance in quotations. In for-
eign wools, while there are no special transac-
tions to report, the outlook is considered very
satisfactory. Some large lots are in transit to
this place, and upon their arrivalactive trading
may be expected. In the United States the out-
look favors a fair business, without much
change in prices during the remainder of the
season. Messrs. Coates Bros., Philadelphia,
offer the following quotations: Canada washed,
choice selected, 23 to 24c.; quarter blood, 22 to
23c.; coarse, 20 to 21c. per lb.

LIVERPOOL PRICES.
Liverpool, Feb. 14, 12.30 p.m.

s. d

Wheat, Spring ........... 5 4
Red, Winter .. 4 TR
No. 1 Cal.. 4 17
Corn ..... 4 3
Peas . 4 103
Lard . 34 0
53 9

. 28 9

29 0

2¢ 6

3 47 0
Cheese. new colored ........ 49 0

QUEEN —

Insurance Co. of America.

H. J. MUDGE, Resident Manager, - - - MONTREAL
P. M. WICKHAM, Inspector.

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., Toronto. Tel. 2309.

C. S. SCOTT, Resident Ager;t, HawMmIiLToN, Ont.

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE, . WATERLOO, ONT.

Authorized Capital ...$1,000,000
Subscribed Capital .. 257,600
Pald-up Capital

JamEes InNES, M.P,, Pres. Cur. Kumpr, Vice-Pres.
Thos. HiLL1ARD, Managing Director.
CHas. A. WINTER, Supt. of Agencies.

Policies unrestricted as to travel or occupation. First
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and
rates to ladies.

@A few more good Agents wanted.

United Fire' l{‘fﬂjﬂﬁg?ef"ﬂ‘pa“” Ltd,,

This Company, in addition to _its own funds, has the
security of those of The Palatine Insurance Co. of Eng-
land, the combined assets being as follows :

Capital Subscribed ... $5,550,000
Capital Paid-up in Cash 1,250,000
Funds in Hand exceed ... 2,750,000
Deposit with Dominion dovernment for protection

of Canadian Policy-holders ... ... 204,100

Head Office for Canada—1740 Notre Dame St., Montreal
‘g. A. RoBrRTSON, Supt. of Agencies

JOS. B. REED, T. H. Hupson,
Toronto Agent. Resident Man.
Nova Scotia Branch—Head Office, Halifax, Alf. Shortt,
Gen'l Agent. New Brunswick Branch—Head Office, St.,
John, H. Chubb & Co., Gen'l Agents. Manitoba Branch
—Head Office, Winnipeg, G. W. Girdlestone, Gen'l Agt.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note

System.
JAMES GOLDIE, CHAS. DAVIDSON,
President. Secretary.
Head Office, - - - - Guelph, Ont.

HERBERT A. SHAW, Agent
‘Toronto St.,, TORONTO

PROVIDENT SAVINGS LIFE ASSURANGE SOC'Y
OF NEW YORK
SHEPPARD HoMANS - - President.

Nineteenth Annual Statement for the Year ending 31st
December, 1893.

Income $ 2,149,859 61
Paid Policy-holders ........ ... 1,333,783 25
Total Expenses of Management. 442,767 61
Gross ASSetS.........covviierenreeiiinies 1.516,271 82
Liabilities, Actuaries’ 47, Valuation 801,945 T7
Surplus, Actuaries' 47........ 714,326 05
Policies issued in 1893 ........ 23,669,308 00

Policies in force December 31st, 1893......... 83,101,434 00
850,000 deposited with the Dominion Gov't.
AcTIVE AGENTS WANTED.

R. H. MATSON, General Manager for Canada.
Head Office, 37 Yonge St., Toronto.

THE o0 o o

anada Accident Assurance Go.

1740 Notre Dame Street
o o MONTREAL o o

A Canadian Company
For Canadian Business

LYNN T. LEET, Mgr. for Canada.

JOHN GOUINLOCK, Chief Agent for Ontario, 40
Toronto Street. Toronto.

Ph(enix
Fire Assurance Co.

Of London, Eng.
LEWIS MOFFATT & CO.,

Agents for Toronto and District.
PATERSON & SON,

General Agents for Dominion
Montreal, Que.

The  ONDON Life

INSURANCE COMPANY.
HEAD OFFICE, LONDON, ONT.

Established 1782.

Authorized Capital
Government Deposit

Joun McCLARY, President. | A.O.JEFFERY, Vice-Pres.

Have you seen the Guaranteed 57 Income Bond
issued by this Company? Nothing more desirable has
as yet been devised.

For full particulars as to any of the Company’s plans
of insurance, or for agency in unrepresented districts,
write or apply to

JOHN 4. RICHTER, Manager.

see THE Unconditional

NEW o o o

Accumulative Policy

ISSUED BY THE

Confederation Life Association

TORONTO, ONTARIO,

It is a simple promise to pay the sum insured, in the event of death.
It is absolutely free from all restrictions as to residence, travel and occupation.
It is entirely void of all conditions save the payment of premium.
It provides for the payment of the claim fmmediately upon proof ot death.
It offers six modes of settlement at the end of the Dividend Period.
It is absolutely and automatically non-forfeitable after two years, the insured being entitled to
(@) Extended insurance, without application, for the full amount of the policy, for the further period
of time definitely set torth in the policy, or on surrender, to a
(b) Paid up policy, the amount of which is written in the policy, or after five years to a

(¢) Cash value, as guaranteed in the policy.

Full information furnished on application to the Head Office or to any of the Company's Agents.

w. ¢, MACDONALD, Agtaary.
\

J. K. MACDONALD, Mansging Director
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“ %9 Fire Insurance
0 [

[
Protectlon ===
Under all circumstances is afforded
by the Policies of the

. LIBERAL Pro~
Head Office: Galt visions for Incon- o UNION
CASH ASSETS . . . . . « . . e151,337 | testability; ‘ o
TOTAL ASSETS . . . . . . . 341,282 mee in payment | €OFPO= MUTU AL
P i ;
Both Cash and Mutual Plans. During 1891 and 1892 | © remiums rated
refunded 20% of all members’ premiums. Extended Insur- Life Insurance
ance under terms 1848 Co., Portland
PresDENT, =~ - - - Hon. JAMES YOUNG, | of Maine Non-For- M4 4
VICE-PRESIDENT, . - A WARNOCK, Esq. |feiture Law. Maine.
R. S. STRONG, Manager, Galt. ISSUES AN

~--THE—

Manchester Fire Assurance Co.

ESTABLISHED 1824.

Assets over . . . $8,000,000

Head Office, MANCHESTER, Eng.

J. B. MOFFAT, Manager amd Secretary

Canadian Branch Head Office, Toronto.
JAS. BOOMER, Manager.

City Agents—Geo. Jaffray, J. M. Briggs, Frank E Mac-
donald.

The Oldest Canadian Fire Insurance Company

Quebec...

Instalment Policy

with all desirable features.

Principal Agencies in Canada—17 Toronto
Street, Toronto, Ont. ; 162 St. James Street, Montreal ;
1034 Prince William Street, St. John, N.B.

AGRICULTURAL INSURANCE CO'Y.

RicHARDR.-M® GURDY PRESIDENT.

Iscommemorated by the issnance of two forms
of * Semi-Centennial Policies."

The Five Per Cent. Debenture

—AND—

The Continuous Instalment

Agents find these policies easy to place be
cause they afford the best insurance ever offered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

Fire Assurance Co.
Established 1818
Agents—Montreal, J. H. ROUTH & SON.
Winnipeg, W. R. ALLAN.
Maritime Provinces— THOMAS A. TEMPLE, Gen'l
Agent.

Toronto, Ontario General Agent.
GEO. ]J. PYKE.

PHENIX.... ¥

Insurance Company
Of Brooklyn, N.Y.

L. C. CAMP, General Agent, Toronto.

NO SPECIAL HAZARDS.

GEO. H. MAURER, Manager,

H. K. MERRITT,

General Manager.

Bank of Commerce Bldg.,
Toronto,

WATERLOO MUTUAL FIRE INS. CO.

ESTABLISHED IN 1863.

HEAD OFFICE, - - WATERLOO, ONT.

Total Assets 31st Dec., 1893,.........

o o ! 2% on $349,734.71
Policles in force in estern -
1891 2.133. N=]e} LATIO OVET ....oveerncreiseerersceserceses 18,000
.00
1892% 2. 163.223 GEORGE RANDALL,  JOHN SHUH,
President. Vice-President.

C. M. TAYLOR,

JOHN KILLER,
Secretary. I

B89 Victoria St., Toronto. nspector.

flundnn Mutual Fire Insurance Company

ESTABLISHED 1859.
LONDON, . . .

Ontario.

The only “Fire Mutual’” Licensed by the Dominion Government.
Buildings and their Contents Insured at the lowest
rates consistent with security.

T. S. MINTON, AGENT, D. C. MA N.
26 Wellington St. E., Toronto. CE)O(:DOAN?(I));TS.GC- & Man.

- dolIRMNGE G

HEAD OFFICE : WINNIPEG

Subscribed Capital... 400,000 00 Government Deposit... 856,000 00
Paid-up Capital 100,000 00 Reserve ............... 54,720 00
Business in force over $4,000,000 00

The attention of the insuring public and live progressive agents is called to the
following reasons for selecting this company: '
First—It is the only Canadian company giving its policyholders the security of a
our per cent. reserve ; all others without exception reserving on a lower standard.
.8econd—The policy contract is_as liberal as any issued. No restriction as to
Tesidence, travel or occupation, and incontestable after one year.
b Third—The premium rages are low and the cost to the policyholder is certain to
e less than in any other company because a better rate of interest can be earned in
the west than at the home of any other company.
A Fourth—Every desirable plan of insurance is issued from the low priced “PAY
S YOU GO " plan to the shortest single premium endowment.

@~ Agents Wanted in Unrepresented Districts @3
ALEXANDER CROMAR

e Manager for Ontario

12 King street east, Toronto

CHARLES CAMPBELL . - - - - Manager for New Brunswick

105 Prince William street, St. John

ARTHUR B. MITCHELL - - - - - General Agent Nova Scotia
39 Upper Water street, Halifax

LEONARD MORRIS - - - General Agent Prince Edward Island

Summerside

Excelsior Life Insurance Co.
INCORPORATED 1889.

Head Office—Cor. Adelaide & Victoria Sts., Toronto, Can.
Total Assets, - - $400,000.

Most attractive plans of insurance in existence. Coupon Annuity Bonds on
life and endowment plans, Endowment Policies at Life Rates. Half Premium Policies.
Policies also issued on all other approved plans. Write for particulars before insur-

ing elsewhere.
RELIABLE AGENTS WANTED
E. MARSHALL, Secretary, E. F. CLARKE, M’n’g Director.

me [ lercantile . ..

Incorporated 187S. [ ]
Fire Jsurance
Waterloo, Ont. )
Losses promptly Subsoribed Capital, . ., $200,000.00

adjusted and paid . . Deposited with Dom'n Govt,  50,075.76

The busine:
1. E. BOWMAN, President. e business for the past 18 years has

been:
JOHN SHUH, Vice- i 3
JAMES LOCKIE, Seorery,  PTOMIUMS rec'd . $1,365,649.37
,9 o

T. A. GALE, Inspector. Losses Paid = - =
[ ]
Economical Mutual
Estaished Fire Insurance Co. %ouik
Head Office, Berlin, Ont.

Mutual and caSh Systems. Total Assets, Jan. 1,1894...  $878,589

Amount at Risk $8,600,000
HUGO KRANZ, Manager.

JOHN FENNELL, President. GEORGE LANG, Vice-President.
H. OELSCIILAGER. InspectoZ.
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LONDON MUTUAL FIRE INSURANCE
COMPANY.

The London Mutual Fire Insurance Com-
pany of Canada held its 35th annual meeting
in the offices of the company, London, on the
6th Feb. Among the members and agents pre-
sent were Capt. T. E. Robson, president, Ilder-
ton; A. Campbell, Appin; Jos. H. Marshall,
London ; John Geary, London ; Richard Gib-
son, Delaware.

Capt. Robson, president, read the review of
the board as follows:

REPORT.

This is the thirty-fifth annual report of your
company, and the directors take pleasure in
chronicling the fact that the volume of business
has increased during the past year by the
largest issue of policies since the establishment
of the company in the year 1859, thus showing
that the confidence of the public in the **old
London Mutual” strengthens with age, no
fewer than 15,962 policies having been issued,
insuring property to the amount of $18,042,-
906.42, which, added to the sum theretofore in-
sured, amounts to $45,597,436.62 at risk on the
31st day of Dec., 1894, covered by 41,940 poli-
cies. This may be called the bright side of our
report, but we must now turn to the other.

Our table of losses, which have far exceeded
the average, amounted to the sum of $126,-
734.57, of which $117,640.87 occurred during
the year, and $9,093.70 that were carried from
the previous year, either not having been re-
ported or inspected or fallen due at the end of
1893. The table of losses appended hereto,
together with the inspector’s report, will point
out_the causes of fire as nearly as could be
ascertained. It will be found that lightning
has again been a leading factor, the claims
from this cause amounting to $24,498.25 —nearly
one-fourth of the whole bill of losses. It is a
remarkable incident that the yearly claims for
loss from lightning have for the last few years
approached so closely. In 1892 we paid
$25,266.39; in 1893, $26,817.08; and for 1894
the figures stated above, while for 1890 the
lightning claims amounted to but $11,698.03,
which was then considered a high average. For
1891 they had increased to $16,218.52, but the
heavy increase occurred in the years above
stated. Our experience in this respect has
been that of all other companies, but as we
carry many millions of dollars more insurance
on farm property than any other company, we
suffer correspondingly. Lightning claims may
therefore to a great extent be the principal
reason for farm insurance becoming so un-
popular with all underwriters, many withdraw-
ing from the business altogether, but other
causes exist asset forth in the inspector’s report.
Many of these, however, are within the reach
of prevention, particularly in the close inspec-
tion of risks by persons specially qualified for
the task, and your board have already experi-
enced the good results by falling off in losses
in agencies that have been gone over, and this
in such a marked degree that the board feel
themselves justified in continuing the good
work.

Your diregtors have not lost faith in the idea
that farm insurance may yet be afforded at low
rates, with profit, and with this conviction they
made an arrangement of a satisfactory nature
with the Agricultural Insurance Co., of Water-
town, N.Y., to take over the farm business of
that company in Western Ontario, the principal
object of this arrangement being to retain the
best of their risks, to weed out those objection-
able and permit us to apply the pruning-knife
to our own, and with a combined select class of
business to increase up the average so as to
equalize the losses and expenses, and afford
insurance, if at all possible, at lower rates in
in the future. Thisapplies not only exclusively
to the farm business, but also to the general
insurance business as well, our experience hav-
ing shown that with care the latter can be
introduced with profit.

FINANCIAL STATEMENT. — A full financial
statement of receipts and expenditures, assets
and liabilities is shown in the tables annexed
hereto, and here it is perhaps as well to draw
the attention of the members to the fact that
for years past nothing was collected from the
members at the time of insuring, but was held
over until the end of the second yeam This
necessitated the borrowing of money in antici-
pation of the assessment, a method your board
found met the disapproval of many members.
So a change was wisely determined on, and
now a sum of at least one-half the probable

cost of insuring will be collected within the
first year of the policy. The change could have
no practical effect last year. Now month by
month the premiums will be coming in, which
will wipe off all existing liabilities, and in the
end meet all demands without the necessity of
borrowing money.

LEGISLATION—In previous years’ reports we
pointed out that not only in the interests of in-
surance companies, but for the public good, a
fire marshal, with experienced detectives under
him, should be appointed to check the increas-
ing crime of incendiarism. This officer could
be attached to the Department of Insurance,
and thus make that office of some practical
utility, but hithertothe Government haveturned
a deaf ear to the question. Now that new blood
has been introduced into the House by the elec-
tion of Patrons of Industry, something may be
done, as also with the question of regulating
the running of steam threshers, etc., and we
hope by another year to have something favor-
able to report on the subject.

EcoNoMY IN MANAGEMENT—AS in the past,
it has been the aim of the directors to practice
economy as far as possible, and a comparison
with other companies, taking into consideration
the business done by us, will show in our favor.

Your board cannot close their report without
referring to the death of the late vice-president,
Daniel Black, Esq., which occurred on the 6th
of January. Mr. Black was the last survivor of
the original board of directors. He died at a
ripe old age, retaining his fidelity to the com-
pany, and it was his constant boast that in over
thirty years, excepting during a brief visit to his
native land, he had never missed a board meet-
ing. His familiar face will ever be remembered
by his old colleagues.

It will be necessary to elect three directors in
the place of J. H. Marshall, M.P,, and Angus
Campbell, Esq., and who are eligible for re-
election, and to fill the vaaancy caused by the
death of Mr. Black.

All of which is respectfully submitted.

D. C. MACDONALD, T. E. RossoN,
Secretary. President.
London, Feb. 6th, 1895.

The financial report was read by Treasurer D. Mec-
Millan, as follows:

Receipts.
Cash in treasurer’s hands 115 25
Balance in Molsons Bank 8,649 57
Received from agents... 62,901 60

Assessments ......... 93,489 66
Bills payable.. 65,100 00
Interest

Transfer fees..
Extra premium......

Steam thresher license
Assessments in advanc
Rents ...
Billsrecei
Reinsurance ..
Old assessments ..
Cancelled policies
Molsons Bank . 5
City of Hamilton debentures ............cc.eoeoee 0 10,920 00

$243,274 16

L3
BEEEsEs. B8
BBESRIR885S

[ -]

Disbursements.

TLOSSES cer cvvvvreeiererecrnreserrssinnsssinrnransetssisassiane $126,734 57
Bank comm - 48 97
Loss, inspection, and Inspector's salary. 2,552 01
Agency inspection 1,167 12

Commission to agents.

Salaries—officials, auditors and clerks

Directors’ fees ......... ... . 1,237 35
General postage . 1,292 90
Agents' postage... ... 581 08
Printing, advertising, and stationery 2,075 05
Law €XPENSES ....ccooeovmvernrress uvnrens 1,393 4
Reinsurance on large risks .. 365 19
Returned premium.... 266 68
Taxes ...... 421 62
Fuel and light ... 103 06
Discount on stamps 735
Sending annual reports. 148 83
Ontario license fee .. 100 00
Dominion Government inspection. 67 28
Expenses re Agricultural transfer... ...... . 160 95
Petty expenses—telegrams, water, telephone,

[ RN 407 68
Over-paid premium returned.. 682 01
Bills receivable......... ..... 24 00
Interest...... 3,534 36
Real estate . 100 00
Rewards and grat 325 00
Bills payable......... reeeees 60,000 00
Cash in Treasurer's hands .... 701 95
Huron & Erie Loan & Saving Co. s 5,460 00
Ontario Loan and Debenture Society deben-

vee eevnreseerannes 5,460 00
$243,274 16

1 have examined the books, vouchers and all accounts
of the London Mutual Fire Insurance Company, and

e:;dh the above statement correct in accordance there-
th.

JonN OVERELL,
Auditor.

London, 5th February, 1895.
CAPITAL ACCOUNT.

Assets.
Amount available of premium notes

Amount due on assessment N
Amount due on assessment N:.'g“

L\

Amount due on 1st 1,565 11
Balance due by agents 9,776 23
Bills receivable........ 1019 45
Office furniture..... ...... 1,186 01

City of St. Thomas debentures,
par value, $22,600; market value,
10 PEr CeNt. .ovvrviviinnerneenieseenenns $24,860 00

Town of Tilsonburg debentnres,
par value, $6,500; market value.

Ontario Loan & Debenture Co. de-
bentures, par value, $13,260;
market value ...... ... 13,260 00

Huron & Erie Loan & Savings Co..
debentures, par value, $13,260;
market value .......oor cvieniiiinn

7,150 00

Accrued interest on debentures.......
Office building and real estate ...

Due from other insurance companies . .
Cash in treasurer’s hands ........ccccveiier - eeee

Liabilities.
Losses adjusted in 1894, but not due until 1895 $ 3,801 15
Bills payable . 18,000
Due Molsons Bank ...

!

$ 24,384 10
361,903 41
24,384 10

$337,519 31

President Robson moved the adoption of the
reports They would observe that the losses
had been very heavy, and it was very important
that agents should thoroughly inspect fire risks.
During the past year inspectors of agencies had
been sent out, and a number of dangerous risks
had been cut off. About 2,000 policies had
been returned to agents for more complete in-
formation regarding risks. And in this way it
pected that policy holders would be

Balance

was ex
benefited. Business had never been so large
as during the year just closed.

Mr. C. C. Hodgins seconded the adoption of
the reports, which were received and adopted.

The business of filling the place of the two
retiring directors and that left vacant by the
decease of Mr. Daniel Black was taken up.

Mr. John Morgan moved that Messrs Joseph
Marshall, M.P., Angus Campbell and J. W.
Cameron be the directors.

The motion was carried unanimously.

RICHELIEU AND ONTARIO NAVIGA-
TION COMPANY.

The annual statement of the Richelieu Com-
pany, whose boats ply Lake Ontario and the
St. Lawrence from Hamilton to the Saguenay,
is now in the hands of the directors. It shows
the net earnings during the past year to have
been $164,000, or about 11.64 per cent. on the
capital. After the dividend of 6 per cent has
been paid,and interest and fixed charges al-
lowed for, the amount carried to profit and loss
is $43,000. In 1893 the total traffic receipts
were $610,971.65, the expenses #583,702.99, leav-
ing a balance of $27,286 66. The amount car-
ried forward to profit and loss was $60,286-24.

The insurance companies interested have paid
over the amount claimed by the Richelieu com-
pany, $40,000, on account of the burning of the
steamer ** Corinthian,” and also paid all costs.

The bonds of the company have all been sold.
Word has been received that Messrs. Coates &
Co., London, have purchased the whole amount.
The issue was $600,000 twenty-year bonds at 5
per cent. The pricerealized was 95.

—The annual meeting of the Keystone Fire
Insurance Company was held in St. John, N.B.,
on the 4th inst. According to the report for
1894 the gross premiums received were $63,-
556.44, from which deduct re-insurance, $5,-
660.30 ; cancellation, $8,609.38 ; leaving balance
of net premiums, $49,280.76. The losses paid
were $21,426.76, of which $3,286.06 was for
losses occurring in 1893, leaving the net losses
of 1894, including $1,149 unadjusted, $19,290, a
low ratio. The total expenses, including com-
missions, were $15,773.44, or a shade less than
32 per cent. of the total. The balance to the
credit of profit and loss was $17,610.60 on 31st
December. The assets have increased $13,000
during the year, and now amount to $70,760.25.
No dividend was declared, the prudent object of
the directors being to accumulate a reserve.
Some who were disappointed with the passing
of dividends suggested the winding up of the
company, but no motion to that effect was made,
so the election of directors proceeded, with the
following result : Howard D. Troop, Charles
W. Weldon, Thomas A. Temple, Hon. A. F.
Randolph, Jas. C. Robertson, John Berryman,
M.D., Major Markham, Alexander Macaulay,
Edward L. Temple.
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< Assurance
CAPITAL F |
$ 1,000,000 lre CO. :E’sfuumx

ACENCIES THROUGHOUT CANADA

D. C. EDWARDS, - Resident Manager for Ontario and Quebec.
Office—Temple Building, Montreal.

AGENT FOR TORONTO AND VicINITY—FRED. J. STEWART. Office—No.
30 Victoria St.. Toronto.

any in one year, and must
e gratifying to policyhold-
ers and directors alike.
Substantial increases
have been made in New
Business, Total Busi-
ness in Force, Income
and Assets.

In Age

—
In Actual Results
the financial depres-
cessful in the history of this

Assurance Co.
any other Canadian Com-
HE prosperous condition of the Sun
claims.
R. MACAULAY, President.

In Size
GANADA LIFE ASSURANGE G0.
sion of the year 1893
g}.’ogressive company. The
of Canada ......
Life of Canada is doubtless due to its
T. B. MACAULAY, Sec. & Actuary. IRA B. THAYER, Supt. of Agencies.

ew Business completed is
fair treatment of polioyholders, its uncondi-
Toronto Office—33 Ade] lqre St. E,

In Popularity
°® OTWITHSTANDING
Su n I lfe it was the most suc-
greater than that secured by
Heap Orrice—MONTREAL.
tional policy and prompt payment of death
F. G. COPE, Cashier. {3. . McINTYRE, Manages.

\Q

Head Office:

[one Federal Life

Assurance Co. HAMILTON,

2 Ontarlo.

GUARANTEE CAPITAL, $700,000

Surplus Security to Policy-holders, ... .. .. .. .. ..
Paid to Policy-holders, over .

\

8704,141 26
750,000 00

Most Liberal Policies. Age having been admitted, there is no condition,
excepting the payment of Premiums, after the FIRST YEAR. .

nquire for the * Accumulation Policy,” the * Compound Investment Policy,
or the * Guaranteed Four per cent. Insurance Bond.”

DAVID DEXTER, Man’g Director.
JAS. H. BEATTY (Pres. N, W. Transportation Line), President.

Subscribed Capital - - - - 823,000,000
Paid-up and Invested - - - 2,750,000 A Established
Total Funds - = =~ = - = = 17,500,000 1824

[ 3 N N

.2 ALI_IANB ASSURANCE

CO’Y

Rt. Hon. LORD ROTHSCHILD,
CHAIRMAN,
Bartholomew Lane, LONDON, Eng. §) ROBERT LEWIS, Eaq.,
Branch Office in Canada
157 ST. JAMES ST., MONTREAL.
pany, assumes all liability under

MIEF SECRETARY.
G. H. McHENRY, Mgr. for Canada. existing policies of that company as
GEO. McMURRICH, Agt. Toronto & Vicinity. at the 1st of March, 1803,

Y N. B.—This co;ndpany having re-insur-
ed the Canadian” business of the
Royal Canadian Insurance Com-

British America

H F.
“ay e
orf ASSURANCE and
e CO'Y —mm My
Capital . . . . . . . $750,000.00 ln
..?ﬁf?}ﬁ Total Assets ., . ., . . 139224981 ....‘..‘...........,.".S

Losses Paid, since organirn, 13,242,397.27

DIRECTORS:
J. J. KENNY, Vice-President.

Thomas Long. John Hoskin, Q.C., LL.D
Augustus Myers. H. M. Pellatt.

GEO. A. OOX, President.

A. M. Smith. S. F. McKinnon.
Robert Jaftray.

e TENPERANCE AND GENERAL o

LIFE ASSURANCE COMPANY

e o o o OF NORTH AMERICA
Gains in 4 Years: Hoad Office, Manning Aroade, Toronto
Dcc. 31st. Number of Lives | Amt. of Insurance Assets(x:l;)lt)iitr;?luding
1898 v hgenote | “2084sa.ss
Gains . . . 2,191 $2,228,648 | $183,834.59

_GAINS in '94 much more satisfactory for first six months than in any corres-
ponding period. Money to Loan on ecasy Terms. Agents wanted.

HON, G. W, ROSS, President. H. SUTHERLAND, Manager.

Incorporated
1851

TVESTERN —&-tre

© Fire
ASSURANCE

and
COMPANY Marine

@~ !
Head Office, Capital, . . . . $2,000,000 00
Toronto, | Assets,oer . . . 2,400,000 00
Ont. Annual Income . . 2,350,000 00

A, M. SMITH, President.
J. J. KENNY, Managing Director. C. C. FOSTEK, Secretary.

ATNA

Life Insurance Company

O0f HARTFORD, Conn.

SSUES policies both en the Mutual
and on the Stock plans. Its Stock,
or low-level rate policies, are atlow-

er rates than purely stock companies, and
its mutual, or with profits policies, are
not equalled by any * purel,
life insurance company for lowness of
cost, produced by annual cash dividends
upon identical policies.

Cash Capital, all paid-up,
$1,250,000 00
Accumulated Assets,
$40,267,952 90
Deposit at Ottawa,
$3,541,617 00

. H. ORR & SONS, Managers,

Cor. Toronto & Court Sts.

MANUFACTORERS LIE INSURANCE. COMPANY

FIVE YEARS’ RECORD.
ASSETS
Cash $ 611889 44 T
,179 39,210 03
Bonds and Mortgag 298,473 21 8692,751 45
Other Assets . 58939 88 89,359 40
Totalivieeciiicriene e veenieneseseveneecrrereseenes $£93,592 53 $821,320 88
& LIABILITIES
eserve, and on acct. of Policyhold . 8
Other Liabilities T - wg',ég}a % * 64513’% @
Net Surplus...........ccccooocvncrinninn s o Nil. 50,469 72
Income ... . . 157,354 97 806,715 63
Expenditure, Total .. . 147,158 37 158,493 37
Insurance In force.. 6,110,100 00 9,283,302 00

Head Office, GEO. GOODERHAM, President.

TORONTO, Ont. JOHN F¥. ELLIS, Managing Director.

GEO. A. STERLING, Secretary.
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INSURANGE (OMPANY.

ESTABLISHED 1809.

Assets at 31st Dec., 1892... veees. §54,004,298
Revenue ........cccevuennneee cesasecee 13,744,791
Canadian Investments ... seeses 5,156,356

Resident Agents in Toronto :
R. N. GOOCH H. W. EVANS
F. H. GOOCH

THOMAS DAVIDSON, Managing Director,
MONTREAL.

ESTABLISHED 1720

The London | rw, "
Assurance | sis,o00,000.

Head Office Canada Branch, MONTREAL
FlRERlSKSooooooooo

accepted at current rates
. A. LILLY, Manager.

Toronto—S. BRUCE HARMAN, Gencral Agent,
19 Wellington St. East.

SUN
INSURANCE FIRE

OFFICE
HEAD OFFICE

Threadneedle St., London, Eng,

FOUNDED A.D.
1710

“Transacts Fire Business only, and is the oldest
purely Fire Office in the world.

Surplus over Capital and all Liabilites, exceeds
$7,000,000.

Canadian Branch:

15 Wellington St. East

TORONTO, ONT.

s, M. BLAOKBURN, « e s

'W. ROWLAND, « o + o o Inspector

This Company commenced business in Canada by

depositing $300,000 with the Dominion Government for

security of Canadian Policy-holders.

ancashire

Of England
Capital “and Assets Exoeed
$20,000,000

Absolute Security

00000,

CANADA BRANCH

J. G. THOMPSON, Tanager

Agents for Toronto—LoOVE & HamiLToN, 59 Yonge St.

The

Manager

Insurance Co.

Head Office - TORONTO

Standard Life

Assurance Co.
of Edinburgh

Established 1825.

ead Office for Canada:
NONTREAL

Invested Funds..............
Investments in Canada ............c.c.e

1895 BONUS YEAR

Low rates. Absolute security.

Unconditional policies.
Claims settled immediately on proof of death and
title. No delay.
1. HUTTON BALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Chiet Agent.

Liverpool & London & Globe Insurance Go.

Invested Funds,
Investments in Cana

Heap OFFIcE, CANADA BrANCH, MONTREAL.

DIRECTORS.—Hon, H. Starnes, Chairman ; Edmond

J. Barbeau, Esq., Wentworth J. Buchanan, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, Chief Agent for Dom., Montreal.

INSURANC
ALFRED WRIGHT,

Mgr. for Ontario, Manitoba and the North-West,
MARTER & YORK, Agents, Toronto.
‘TELEPHONE 600.

COrPANY.

Insurance Co. vLca.
«FIRE”

es oo o

SuBscRIBED CAPITAL, $6,000,000
ToraL InvesTED Funps, ovEr $9,000,000

Agencies in all the principal towns of the Dominion.

CANADIAN BRANCH OFFICE!
Company's Bldg., 107 St. James St., Montreal

E. D. LACY, Resident Manager for Canada

ONOR SURANCE  SOCIT

OF LONDON, ENGLAND.

T. L. MORRISEY, Resident Manager,

Cor McGill & St. James Sts., Montredl

ASSURA

Guardla 00, of London, Eng.

CapiTAL, $10,000,000
€uNDs IN Haxp EXCEED $23,000,000

Head Office for Canada:
Guardian Assurance Bldg., Montreal

E. P. HEATON, Manager
G. A. ROBERTS, Sub-Manager
‘Toronto Office, Cor. King and Toronto Sts.
H. D. P. ARMSTRONG

GENERAL AGENTS

[N

$386,814,254
900,000

Rl Established in London, 1803

 FIRE AND LIFE
NGE

MALCOLM GIBBS

Guaranteed
% |ncome
Bond

OF THE

orth American
Life Assurance
Company ?

1t is a contract that may be secured by the payment
of 15 or 20 annual premiums, and should death occur
within the period selected, the full face of the Bond be-
comes payable.

If living at the maturity of the Bond, the guaranteed
cash value, as also the surplus, may be withdrawn, or a
id-up Bond (payable at death) taken out for its full
ace, and in addition a 7% Guaranteed Life Annuity se-
cured ; in which case the surplus is also payable.

Pamphlets explanatory of this admirable plan will
be given on application to any of the company'’s agents,

or to
WILLIAM McCABE,
Managing Director.

Rritish Empire
Mutual Life zsavissea 1o

Assurance Company
Of London, Eng.

CANADA BRANCH:
MONTREAL

CaNADIAN INVESTMENTS OVER $1,600,000
AccumMuLAaTED FuNDs, 88,548,625
IncoME, $1,415,000
ASSURANCE IN FORCE, $31,500,000
TortaL Craius Parp, $12,000,000

Results of 15th Triennial Valuation, 31st
December, 1

Larger Cash Surplus. Increased Bonds.
Valuation Reserves Strengthened.
Special advantages to total abstainers.

F. STANCLIFFE,

(deneral Manager.

New York Lifc

Insurance Company
January 1, 1895

ASSETS ... oo i $162,011,770 93
Liabilities, including the Reserve on all existing

Policies (4 per cent. Standard). - $141,762,463 20
Total Undivided Surplus.... 20,249,307 73
INCOME .. vvvveansonenencees 36,483,313 53
New Ins. written in 1894 .. 200,086,248 00
Outstanding Insurance . 813,294,160 00

Instalment Policies are only included at the amounts

%ayable immediately at death, or end of Endowment
eriod.

JOHN A. McCALL, President.
" HENRY TUCK, Vice-President.

Star Life

Assurance Society

Of LONDON - - - - England
Assets, 31st Dec.,1893 ...........817,500,000
Annual Income.......... . 2,700,000
Assurance in Force 66,000,000
Invested in Canada... 1,600,000

For information as to Loans, Assurance, or
Agencies, address

]. H“T“ :JEFFERS, Sec'y for Canada

Head Office’ for Canada—29 Richmond St. West,
Toronto.




