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THE MONETARY

The Loan Companies.

THE BRITISH CANADIAN
Loan & InYstmentG o. (Limlted).

Head Office, 30 Adelaide St. East, Toronto.
Capital Authorized..............2,000,00

id Subscribed ...................... 1620,000
4e r ald-Up .................... 322,4121 ~8reFund ................ 47,000

TotaîlAssets.........................1,568,681

DEBENTURES.
The attention of Depositors in Savings Banks andOtliers seeking a safe and convenient investment anda liberal rate of interest, is invited to the Debentures1ssued by this Company.The company's last annual statement and anyfturiher information require wil 1be furnished on

application to R. . i OUL1NSON, Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

g aSubscribed..........................2,..,...o
arddup Capital.....................".1,2O,

Toserve i n .................................. 300,,40irtlAssets..............................8,422,411 t
tOl Liab lities................................. 1,922,211 È

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

WILLIAM F. BULLEN.

London, Ontario, 1887. Manager.

The Toronto General Trusts Co.
TORONTO, ONT.

Capital............................................. 1,000,000

DIRECTORS.
Hon. EDWARD BLAKE, Q.C,, M.P., PREIDENT,

E. A. MEREDITH, Esq., LL.D.,VicE-PRsIDNT.
Hon. Wm. McMaster,

Senator.
William Gooderham, Esq.
Geo. A.. Cox, Esq., Vice-

Pros. Bk. Commerce.
Robert Jaffray, Esq,.Vice-

Pros. Land Security Co.
T. S. Stayner, Pres.Bristol

and Wet of Eng. Co.
B. Homer Dixon,Esq.,Con-

sul for the Netherlands.
Wm. Mulock, Esq., M.P.

W. H. Beatty, Esq.,Vice-
Pres. Bk. of Toronto.

Hon. Ale. Morris.
Wm. Elliot, Esq.
A. H. Lee, Esq..Merchant
Jas. Maclennan.Esq.,Q.C
Emelius Irving., Esq..

Q.C.
J. G. Scott. Esq., Q.C.,

Master of Titles.
J. J. Foy, Esq., Q.C.
J. K. Kerr, Esq., Q.C.

This company is authorized underits charter to act
as EXECUTOR, ADMINISTRATOR, GUARDIAN,
RECEIVER, COMMITTEE, etc., etc., and to receive
and execute TRUSTS of every description. These
various positions and duties are assumed by theoompany either under DEEDS 0F TRUST, mar-
riage or other SETTLEMENTS, executed during
the lite timn of the parties, or undor WILLS, or by
the APPOINTMENT 0F COURTS. The Com-pany viii aloo act as AGENT of Persons vhohave assumed the position of exhcutor. admonu.-
trator, trustee, etc. etc., and wil nerform al theduties required oÏ them. The INVESTMENT of
mon yiIn firet mortgage on reai estate, or other
oecurities. the COLLECTION of interesi or income,and the transaction of every kind o! ainc
business, as agent. will be undertaken by the com-
pany at the very lovest rates.

For full information apply to
J. W. LANGMUIR,

Manager.

CANADA LANDEDCREDIT'JOHN STARK & CO., Mercantile Trusts Co. of Ontario.
COM PANY

RN, L. BLAIxIE. ESQ., President.
R1orA LAILET, Esq., - Vice-Pres't.

eb"8ribed Capital. ............... 1,500,000Re C-up capital .................... 663,990
se rve Fund....................................... 150.000

OFFICE, 23 Toronto St., - TORONTO.
Money advanced on the security of city and farm

r>loperty at lowest rates of interest, and on most
Uvorable terms as to repayment of principal.«>rtgages purchased. Sterling and currency de-batrsissued.

D. McGEE, Secretary.

Financial.

STRATHY BROTHERS,
STOCK BROKERS,

(MEMBERS MONTREAL STOCK EXCHANGE),
73 ST. FRANCOIS XAVIER ST., MONTREAL.
a iness strictly confined to commission. Dividends

and interest collected and remitted. Stocks. Bonds.ecurities bought and sold for investment or onar of 10% on .ar value. Commission-¾ of 1%onpar value. Special attention given to investment.
GOODBODY, GLYN & Dow, New York.AGENTS: ALEX. GEDDES & CO, Chicago.
LEE, HIGGINsON & CO. Boston.

ESTABLIsHED 1876.

BANKS BROTHERS,
(TELEPHONE No. 97),

hnsurance & Estate Agents.
eSTg COLLECTED. EsTATEs MANAGED. MORT-

GAGES BOUGET AND SOLD.

60 CHURCH STREET, TORONTO.

JOHN LOW,
(Mfembdpn F.-9-6ner ofth Stock Ex

tk and Share
68 ST. FRANCOIS XAVIER STREET,

MONTREAL.

A. H. MALLOCH & CO.,
(Members of Toronto Stock Exchange)

atockt eGal Estate, Dond and Debenture
B rokers,

tu le TORONTO STREET, TORONTO,
and sel Stocks, Bonds, Real Estate and De-bentures on Commission.

PIrIAxcL AND INUBÂMCE AGENTS.

Member. of Toronto Stock Exchange,

Buy and sell Toronto, Montreal and New
York Stocks,

for Cash or on Margin.

Properties bought and sold. Estates Managed.Renta collecte&.

28 Toronto Street.

111BEILI11IJIIHOI{RCo01
OF CANADA.

ANDREW ROBERTSON, . P EIDENT.

C. F. SISE, - - -. . VIcE-PIomNT.
C P. SOLATER, - SEOBETABY-TBEAUBEB.

HE AD OFFICE, - - XONTREA L.
H. C. BAKER,

Manager Ontario Department, Hamilton.

This Company will seln its instruments at prices
ranging from $10 to $25 per set. These instruments
are under the protection of the Company's patents,
and purchasers are therefore entirely free from risk
of litigation.

This Company will arrange to connect places not
having telegraphie facilities with the nearest tele-
graph office, or it will build private lines for firms or
mdividuals, connecting their places of business
or residences. It is also prepared to manufacture
ail kinds of electrical apparatus.

Full particulars can be obtained t the Company's
offices as above, or at S. John, N.B., Halifax, N.S.,
Winnipeg, Man., Victoria, B.C.

I " MONLIARI IMES»,
Trade Review & In8nroe Ohroniole.

This journal has completed its twentiethy.arly

volume, June to June, inclusive.

Bound copies, conveniently indexed, are now

ready. Price $3.50.

66 CHURCH ST., TORONTO.

HEAD OFFICE:

QUEBEC BANK CHAMBERS, TORONTO.

Organized for the economical collection of debtsfor the protection of merchants, and to act asagents in respect of all mercantile matters.
For fuil information apply by letter or personally

at the Head office.

A NEW SERIES ON THE

SCMNCE OF ACCOITS
AND

Business Correspondence.

A Book of 262 Pages, replete with Usefui
and Practical Information,

PRICE, - - - *I.OO.
Aidres,

CONNOR O'DEA,
TOBONTO, ON'

TIMES.

change),

Broker,

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members ef Toronto Stock Exchange),
Bankers and Brokers,

Buy and sou Stocks, Bonds, &c., on Commission, forCaah or on Margin. Amierican Currencyand Exchange boughtrand sold.

GZOWSKI & BUCHAN,
Stock aM Echang Eroker,

AND GENERAL AGENTS,
24 KING STREET EAST, • -- TORONTO

Buy and sell Canadian and American Stocka, D-bentures, &c., on commission, and deal in Drafts onNew York and London, Greenbacks, and afl n-
current money. Exchange bought and sold forBanks and Financial Corporations.

C OX & CO.,
E3 T 0 <-y]E -]a I ) e- mM.E

Members Toronto Stock Exchange.

No. 26 TORONTO STREET, TORONTO,

Buy and sell Canadian and American Stocks for
Cash or on Margin; also Grain and Provisions

on the Chicago Board ot Trade.
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Leading Barristers.

CARON, PENTLAND & STUART,
(Sucessors to Andrews, Caron, Fentland & Stuart)

Advocates,
Corner of St. Peter and St. Paul Streets,

Victoria Chambers, - - - QUEBEC
Solicitors for the Quebec Bank.

SIR ADOLPHE P. CARON, B.C.L., Q.C., K.C.M.G.
C. A. PENTLAND, Q.C. G. G. STUART.

DAVIS & GILMOUR,
Barristers, Solicitors, &c.

OFFIcEs-Mclntyre Block, No. 416 Main Street,

WINNIPEC, MANITOBA.
T. H. GILMOUR GHENT DAVIS

CELAMERE, BLACK, REESOR & ENGLISN
Barristers, Attorneys, Solicitors, Etc.

JFPIcE-No. 17 Toronto Street, (Consumera' Gas
Company's Buildinai)

TORONTO.
r. D. DELAMERE DAVIDSON BLACK
I. A. REESOR E. TAYOUR ENGLISF

GIBBONS, McNAB & MULKERN,
Barristers & Attorneys,

OFFICE-Corner ]Richmond & Carling Streets,

LONDON, ONT.
BRO. C. GIBBONS GEO. M'NAB
P. MULEERN FRED. F. HARPEC

JOHNSTONE & FORBES,
Barristers, &c.,

aEGINA, - - - - North-West Territory.

T. C. JOHNSTONE. F. F. FoRBEs.

MACLENNAN, LIDDELL & CLINE,
(Late Maclennan & Macdonald),

Barristers, Solilcitors, Notaries, &c.,

CORNWALL.
D. B. MACLENNAN, Q.C.,

C. H. CLINE.

J. W. LIDDELL.

MACLAREN, MACDONALD, MERRITT &
SHEPLEY.

Barristers, Solicitors, &c.,

Union Loan Buildings 28 and 90 Toronto Street,

TORONTO.
w J. MACLAREN
J., M. MERRITT
J. L. GEDDES

J. H. MACDONALD, Q.C.
G. F. SHEPLET
W. E.MIDDLETON

THOMSON, HENDERSON & BELL,
Barristers, Solicitors, &c.

OFFICEB-BANK BRITIsE NORTH AmERICA BDGS.
4 Wellington Street East, TORONTO.

D. E. THOMSON. DAVID HENDERSON. GEO. BELL
WALTER MACDONALD.

Registered Cable Address-' Therson," Toronto.

G. G. S. LINDSEY,
Barrister, Attorney, Solcitor.

OFFICE-28 York Chambers, Toronto Street,

TORONTO.

NORTHERN
Assurance Company,
Branch Office for Canada:

1724 Notre Dame St, Montreal.
INCOME AND FUNDS (1886).

8 bscribed Capital.................... 15,000,000
Of which is paid ....................................... 1,500.000
Accumulate.d funds...................16,485,000
Annual revenue from fire premiums ...... 2,910,000
Annual revenue from life promiums ... .. 990,000
Annual revenue from interest upon in-

vested funds...............--...................... 690,000

JAMES LOCKIE, - Inspector.

ROBERT W. TYRE,
MANAGER FOR CANADA

Jan. 1, 188.

BANKS.

British Columbia .............
British North America ...... ...... $243
Canadian Bank of Commerce........50
Central ................................. 100
Commercial Bank of Manitoba .........
Commercial Bank, Windsor, N.8. ...... 40
Dominion .......................................... 50
Eastern Townships.................50
Federal .............................. 100
Halifax Banking Co ..........
Hamilton ......................... 100
Hochelaga..................................... 100
Imperial.......................................... 100
La Banque Du Peuple.......................50
La Banque Jacques Cartier ............... 25
La Banque Nationale............. 100
London .............................. 100
Merchants' Bank of Canada............... 100
Merchants' Bank of Halifax............... 100
Molsons ............................................. 50
Montreal............................................ 200
New Brunswick ................................. 100
Nova Scotia ....................................... 100
Ontario ............................................. 100
Ottawa ............................................. 100
People's Bank of Halifax .................. 20
People's Bank of N. B........................ 50
Quebec................................................ 100
St. Stephen's....................................... 100
Standard..............................................50
Toronto ............................................. 100
Union Bank, Halifax...........................50
Union Bank, Canada ......................... 100
Ville Marie.......................................... 100
Western ............................................. 100
Yarmouth .......................................... 100

LOAN COMPANIES.
UNDER BUILDING Soc's' ACT, 1859.

Agricultural Savngs & Loan Co .........
Dominion Sav. & Inv. Society............
Huron & Erie Loan & Savings Co......
Hamilton Provident & Loan Soc. ......
Freehold Loan & Savings Company...
Union Loan & Savings (o..................
Canada Perm. Loan & Savings Co......
Western Canada Loan & Savings Co.
Building & Loan Association.
Ontario Loan & Deben. Co., London...
Landed Banking & Loan Co...............
Ontario Loan & Savings Co., Oshawa.
Farmers Loan & Savings Company ... i
People's Loan & Deposit Co...............
London Loan Co. of Canada...............
Canadian Savings & Loan Co.............I

UNDER PRIVATE ACTs.
London& Ont.Inv.Co.,Ltd.(Dom.Par.)
Manitoba & North-West. Loan Co. do.
British Can. Loan & Inv. Co. Ltd. do.
Canada Landed Credit Co. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Land Security Co. (Ont. Legisla.)......

Dom. JOINT STOCK Cos' ACT.

Imperial Loan & Investment Co. Ltd.
National Investment Co., Ltd............
Real Estate Loan & Debenture Co....'

ONT. JT. STE. LETT. PAT. ACT, 1874.
British Mortgage Loan Go.............
Ontario Industrial Loan & Inv. Co..
Ontario Investment Association......

MISCELLANEOUS.
Canada North-West Land Co.............A
Canada Cotton Co...............................d
Montreal Telegraph Co..................
New City Gas Co., Montreal ...............
N. S. Sugar Refinery..................
Toronto Consumers' Gas Co. (old)......

50
50
50

100
100
50
50
50
25
50

100
50
50
50
50
50

100
100
100
50
50
25

100
100
50

100
100
50

£ 5
$100

40
40

500
50

INSURANCE COMPANIES.

ENGLISHE-QuOtations on London Market.)

No.
Shares.

20,000
50,000

100,000
20,000
19,000

150,000
35,869
10,000
74,080

S3l0,000
30,000

190,000
6,722

900,000
100,000

50,000
10,000

10,000
9,500
5,000
5.000
4,000
5,000
9,000
10,0w

Last
Divi- NAME o CoXPANY. ' 4-

dend.Q

5 Briton M.& G. Life. £10 £1
15 C. Union F. L. & M.50 5

...... Fire Ins. Assoc ......:10 2
5 Guardian ............... 100 50

39 Imperial Fire......... 100 251
10 Lancashire F.& L. 20 2
20 London Ass. Corp... 25
10 London & Lan.L... 10 1*
8 London & Lan. F... 25 9

57J Liv.Lon.& G.F.& L. Stk 9
20 Northern F. & L ... 100 10
94 North Brit. & Mer.. 25 61

51 Phonix ............... 50 50
9 Queen Fire & Life.. 10 1

411 Royal Insurance.... 20 3
...... Scottish Imp.F.&L. 10 1
...... Standard Life ...... 50 12

CANADIAN.

7 Brit. Amer. F.& M.$50 $501
15 Canada Life ......... 400 50
10 Confederation Life 100 10
10 Sun Life Ass. Co ... 100 12*
6 Royal Canadian ... 130 15
5 uebec Fire ......... 100 65

10 ueen City Fire...... 50 25
10 lestern assurance 40 90

Last
Sale.

Oct. 8

904 21b
* *

74 76
155 160

5Î 6j
51 53
3 4
Fi 81

32 33
55 56
38* 39j
247 252

3j 31
36J 37à

............

............

Oct. 20

100 101
.... .......
...i.......

240.
............
... .......

129"18

Capit Caital
scribed.Paid-up.

$2.500,000 $1,824,937.
4,866,666 4,866,666
6,000,000 6,000,000,

500,000 500,000
........... 261,21
500,000 260000
1,500,000 1,500,000
1,500,c00 1,456.136
1,250,000 1,250,000

500,000 500.0001
.1,000,000 1,000.0001

710,100 7 0,100Ï1,500,000 1,5000001
1,900,000 1,900.000

500,000 500,000
9,000,000 9,000.000,
1,000,000 2.5-8
5,799,200 5,799,200
1,000,000 1,000,000!
9,000,000 9,000,0001

19,000.000 19,000.0001
500,000 50ooo1,114,300 1,114.30i

1,500.000 1,5000000
1,000,000 1,000,000

600,000 600,0001
............... 150,0001

3,000,000 9,500,000
200,000 200,000

1,000,000 1,000,000'
2,000,000 2,000,000

500,000 500,000
1,900,000 1,900,000
500,000 477,5301
500,00 F21424
800,000 215,000,

630,000 614.6951
1.000,000 9 8.?50
1,500,000 1,100,000
1,500,000 1.100,000
1,876,000 1,200,1100
1,000.000 627.000
3.500.000 9,300,000
9,500,000 1.300.000

750,000 750,000
2,000,000 1,2)0.000!

700,000 49J,000
300,000 300,0001

1,057,250 611,430,
600,0001 554,5801
660,700 600,0001
750,000 650,410,

2,950,000 450,0001
1,950,000 312,500,
1,620,000 322,412:
1,500,000 663,990
5,000,000 700,000

498,850 230,000,

629,850 625,0001
1,700,000 425,000

800,000 477,209

450,000 974,818
479,800 274,278

2,665,600 700,000

£1,500,00o £1,500,000
$9,000,000 $2,000,000
2.000,000 2,000,0001

........---.-..----..

............... ......... 1
1,000,000 i1,000,0001

Rest•

I 425,C00
1,100,000

500,000
45,000
20,000(
78,000

1,070,000
425.000
150,000
70,000

340,000
100,000
550.000
240,000
140,000

50.000
1,700,000
120.000
875,000

6,000,000
300.000
360.000
525,000
260,000
35,000

325,000
25,000,

340,000
1,250,000

40.000
50.000
20,000
35,000
30,000

75,000
162.000
417,000
155,000
570,000
200.000

1,180,000
650.000

95,000
800,000
60,000
65,000

107,126;
92,000
53,000

141,000

100,000
111,000
47,000

150,000
360,000
215,000

Divi- CLOSING
dend
last ToRONTO.

6 Mos. Oct. 20.

31 138
3¾ 118 1181
3 1004 102
3j ...... ......

3* 115
5 2101 212j
34
3 100 l11
3 107
4 140 ......
3 96 100
4 138 140
3 109 110*
a 75 90
2 ...... ......
31 ...... ......
3è 130 131
3 110
4
5 228 2.30
6 21) ......

138
3s 1191 119i

125 126
96½

4 ...... ......

3j 127 129Î
4 1991 200o
2 99
3 ...... 60

...... ......3 110 *»'

105
15 n-

96,400 3*
30,000 3
5,000 .....

44,000
60,000

10,408

......

122¾
169
133
208
18)
107 109
120 124

118118

117
95

102
135
1521 153
25)

117J
104 106
50

120 ......

42 44
75 85
93 94 1

209
110
171

PRICES.

Cash va.
per share

335.34
59.00

100.50

46.00
210.50

100.25
21.40

140.00
96 00
13800

54.50
18.75

130.(0
110.00

45600
210.00
i 3q.00
119.25
125.00

19.30

6350
199.50
49.50
60.00

110.00

105.00

112.50
169.00

66.50
208.00
9 '.00
2675
6000

59.00

117,00
93.00
102.00
67.50
76.37
62.50

117.50
104.00

25.00

98.50
60.00

37.50
83.90

110.0'
85.50

RAILWAYS. value ! Ot

Atlantic and St. Lawrence ............... £100
Canada Pacific................................. 100 53 1 5
Canada Southern 5 % 1st Mortgage... ... .....
Grand Trunk Con stock ............ ... 100 14 141

5 % perpetual debenture stock ... 115 117
do. Eq. bonds, 2nd charge.... ... 124 126
do. First preference............... 100 14 8
do. Second pref. stock . 100 j 664 67
do. Third pref. stock.... 100 331 34

Great Western per 5% deb. stock...... 100 114 116
do. 6 % bonds, 1890................. L06 108

Midland Stg. 1st mtg. bonds,........ 100 106 108
Northern of Can. 5% first mtge .... 100 107 109

do. 6 % sécond pref........... 10 50 55
Toronto, Grey & Bruce 6% stg. bonda

ist mtge.....................100 82 83
Wellington, Grey & Bruce7%1st m. ... 98 100

SECURITIES. Londoo
Oct. 8.

Canadian Govt. deb., 5% stg. ................. .
Dominion 5% stock, 1903, of Ry. loan ......... 11

do. 4% do. 1904, 5,6, 8................. 108I1
do. bonds, 4%, 1904, 86 Ins. stock ...... 108*108*

Montreal Sterling N %, 1903........................108 110
do. 5 %, 1874, 1904.............. ....... 108 1O
do. do. 5%. 1909 .............. 108 îlO

Toronto Corporation, 6%, 1897.... ....... 105 1
do. do. 6 %, 1906, Water Works Dep 110

DISCOUNT RATES. London, Oct.0

Bank Bills, 3 months..............
do. 6 do............. 3

Trade Bills 3 do. ............... 4
do. 6 do. ................ 4

514
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GRAND TRUNK R'Y
The Old and Popular Routi

TO

MONTREAL, DETROIT, CHICAG(
All the Principal Points in oanada and th

United States.
IT I8 POSITIVELY THE

M1 From TORONTO
Running the Celebrated Pulman Palace

Sleeping and Parlor Cars.

SPEED, SAFETY, CIVILITY.

Toronto to Chicago in 14 Holrs
1est and Quickest Route to MANITOBA, BRITISE

COLUMBIA, and the PACIFIC COAST.

FOR FARES, Time Tables, Tickets and generalI information apply at the Union
Ir te City Ticket Offices, corner King and Yonge,elcu 0 York Street, or to any of the Company's

Agnts.
JOSEPH HICHSON,

WU. EDGAR, General Manager.
General Passenger Agent

Dominion Line
OF ROYAL MAIL STEAMSHIFS.

LIVERPOOL SERVICE:
DATEs OF SAILING:

From Montreal. From Quehec.
:SARNIA, Thursday, 27th Oct. Friday, 28th Oct.
OREGON, Tues.. lt Nov. Thurs., 3rd Nov.

l'ORONTO, Thursday, 10th Nov. ................
ONTREAL, Thurs., 17th Nov. ..........................

Bristol Service for Avonmouth Dock.
Weekly sailings from Montreal.

1ates of Passage-Cabin, $50 to $80, according to
joftnier and berth. Second cabin, $30. Steerage at
fWeat rates. Passengers can embark at Montreal

theys godesire.
*Saloons, state-rooms, music-rooms and bath-

uin these steamers are amidship, where buttoe motion is felt; and they carry neither cattle8
0or sheep.

further particulars apply to GEO. W. TOR-
CE, 18 Front Street East; GZOWSKI &

XJCRAN, 24 King Street East, Toronto.
DAVID TORRANCE & CO.. Montreal.

ALLAN LINE
ROYAL MAIL

TEAM SHI PS.
1887. Summer Arrangement. 1887.
LVRPOOL LONDONDERRY, QUEBEC AND

MONTREAL MAIL SER VICE.

Lverpool. -Steamships. From
13 7 ...... Sarmatian ...... 26 April
:9 . .... Circassian ...... 3 June
27 6 ...... Sardinian ...... 9
2 June ...... Polynesian ...... 17
9 ce ...... Parisian ...... 23

17 c e ...... SBarmatian ...... 30
S8 .c ...... Circassian 8 July.
1 jul ...... Sardinian 14
7 c e ·.... Polynesian ...... 2214 c ...... Parisian ...... 28

44 ·..... Sarmatian ...... 4 Aug.
8 ...... Circassian ...... 12 *
8 U ...... Sardinian ...... 18 «

1l cg* ...... polynesian ...... 9s6 "
18 c. ...... Parisian ....... 1 Sept.lece .-... Sarmatian........8

e ...... Circassian ...... 169 • ...... Sardinian ...... 22
...... Polynesian ...... 30
...... Parisian ...... 6 Oct.6 ce ...... Sarmatian ...... 13 "

Oct. ...... Circassian ...... 21
.... Sardinian ...... 27

.... Polynesian'. ..... 4 Nov..... Parisian ... 10 "
..... Sarmatia 4  ...... 17 "

n PAssAGE-Cabin $50, $65, and $75.tu$ $160,0 $125, and $150. Intermediate $30.<or c60 Steerage at lowest rates.ickeîs and every information, ap t
H. BOUJLIRCorner Eing and Yonge Streets, Toronto

BRITISH MARKETS.

LONDON, Oct. l9.

Beerbohm's message reports: Floating car-
goes-Wheat, quiet and steady; maize, nil.
Cargoes on passage-Wheat, quiet and steady;
maize, rather firmer. Mark Lane-Wheat,
quiet: maize strong; flour, weaker; No. 2
spring wheat, prompt shipment, steamer 28s.
6d.; No. 2 red prompt by steamer 29s. 6d.

LIVERPOOL, Oct. 19.

Spring wheat, 6s. 3d. to 6s. 4d.; red winter,
6s. 3d. to 6s. 4d.; No. 1 Cal., Os. 3d. to 6s. 4d,;
corn, 4s. 8id.; peas, 5s. 7d.; pork, 75s.; lard,
33s. 9d.; bacon, short clear, 41s.; do. long
clear, 41s. Od.; tallow, 23s. 3d. ; cheese, 57s.
Wheat quiet, fair demand; offerings moderate.
Corn firm, fair demand.

TORONTO PRICES CURRENT.
(cONTINUED.

Sawn Lumber, inspected, B.Wm.
Clear pine, 1 in. or over, per M ......... $37 00 39 00Pickis, lin.or over........................... 27 00 29 )0Clear pickings,1in........................... 2500 28 00Do. do. 1l and over ............... 3300 3500
Flooring, li & l in.............................. 16 00 18 00Dressing ............................................. 16 00 18 00
Ship. culls stks & sidge ........................ 1200 13(00Joists and Scantin ........................... 12 00 13 00
Clapboards, drese........................... 1250 0000
Shingles, X X,16 in. ........................... 2 50 260xx .................................... 1 40 1 60Lath ............................................... 1 85 1 95ruce ..........................100 1300

o10 00 il 00
Tamarac ................... ................. 12600 1400

lard Wooda-' Vi. ft. Bl.i.
Birch, No.1 and 2 ... •........................$17600 2000
Maple,...............................16 00 18 00
Cherry,. .............................. 60600 8500
Ash, white, ". .............................. 2400 2800" black,.". .............................. 1600 1800
Elm, soft... .............................. 12 00 14 00' rock... ......................... 1800 0000
Oak, whit, No.1 and 2 .................. 25600 3000" red or greyd"............................ 1800 2000
Balm of Gilead,No. 1 & 2..................... 1300 1500
Chestnut "o ..................... 25 00 30 00
Walnut,1 in. No.1& 2........................8500 100600
Butternut "0 ......................... 40 00 50 00
Hickory, No. 1 & 2 .............................. 2800 0060
Basswood ." ............................ 16 00 18 00
Whitewood,.". .............................. 3500 4000

Fuel, &c.
Coal Hard, Eg-g....................8 6 25

' "6 . Stove ........ . .... ....... 6 50
"4 "i Nut ................................. 6 50
" Soft Blossburg ... .................... 6 50
"o " Briarhill best.................. 6 50

Wood Hard, best uncut ..................... 000
2nd quality, uncut......... 500
cut and split.................. 6 10

Pine, uncut .......................... 4 00
cut and split ............... 4 50
Blabse.............................350

av and Straw.

Ha, Loose New, Timothy............1600
01 Do.............. ........... 0000
Straw, bundled oat.............................12 00

". loose .... ................................. 7 00
Baled Hay, fIrat-clases....................12 00

" "4 second-class ................... 0 00

18 50
0000
13 00
900

12 50
10 00

LIVERPOOL PRICES.

October 20th, 1887.

8. DW heat, l rig ............................... 6 3
". led Winter .................... 6 3

No. 1 Cal.......................................6 3
Corn .................................................. 4 8Peas ................................................... 5 7
Lard ................................................... 3 3 3
Pork ................................................... 75 o
Bacon, long clear.................................41 o

"4 short clear .............................. 41 0
Tallow ............................................... 0 o
Cheese ................................... 57 0

OHICAGO PRICES.

13y Telegraph, October 2th, 1887.
flreadautR Per Bush.

Wheat, No. 2 Spriug, spot ...........$ 70 O 60
Corn ...... ................................ 40 O 60
Qats ................................. cash 25 00
Barley ............................... cash 000 00

lleig Produeta.
Mess Pork............................... $W 60 00
Lard, tierces ............................. 6 25 o 60
Short Ribaj................................ 7 00 00
Hama ....................................... 060 00
Bacon, long cle ar......................... 0 0 0 fi short clear ...................... 000 00

WALL PAPER.
We are now placing in Stock our new Fall importaitions, which comprise some of the newest andphoicetdesigns, and will be found well worthy of

STAINEDXGLASS.
Memorial Windows. Art Stained Glass, Wheel

Cut, Sand Cut, Bent and Bevelled Glass for domestic
purposes.

PLATE GLASS.All sizes. Immense stock. Quotations furnishedfor glass delivered to any part of Canada.
JOS. McCAUSLAND & SON,72 to 76 King St., West, Toronto.

MAITLAND & RIXON,
OWEN SOUND

Forwarders & Commission Merchants,
Dealers in Pressed-Hay, Grain and Supplies.

Lumbermen and Contractors' Supplies a Specialty
J. W. MAITLAND. H. RIXON.

DAIRY SALT,
For Butterand Cheese.

New Importations of English Salt.
HIGGINS'1IELEBRÂTEB 

NS' A
WASHINGTON BRAND,

ASHTON BRAND.
ALSO,

Best Canadian Brands Kept in Stock.
WRITE FOR PRICES.

JAMES PARK & SON
Et· Lawrence Market, TORONTO

THE MUTUAL
LjIB'E

INSURANCE COMPANY
OF NEW YORK.

RICHARD A. McCURDY, - - President.

Assets, - - - - $114,181,963.24.

When asked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTS:
1. It is the oldest active Life Insurance Companyin America.
2. It le the largest Life Insurance Company by

many millions of dollars in the world a
3p t has no Stockholders to claim any part of iteprofits.
4. It offers ne schemes under the name of In-surance for speculation among its members5. Its present available Cash Resourcezceedhose of any other Life Insurance Company lunthe

world.
It has received in Cash from Policyholders sinceits organization in 1843,

030l,396,205.
It has returned to them, in Cash, over

Its payments to Policyholders in 1886 were

$13,129,103.
Surplus, by the legal standard of the State of NevYork, nearly

$14,0S,000.

T. & H. K. MERRITTI,
General Managers Western Ontario,

TOrIO-NETO.

Ji
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Leading Wholseale Trade of Montreal.

CARSLBY & COm,
98 St. Peter Street, Montreal.

WHOLESALE

Pancy Dry Goods
IMPORTERS.

Fall & Winter

We are now showing very com-
plete ranges of all classes of Dry
Goods suitable for the ensuing
season, and a call is solicited from
buyers when in the city.

COMPLETE
French Cloaking,

Silks, Plushes,
Dress Goods,

Kid Gloves,
Fancy Flannels,

Men's Furnishings.

Particular attention is paid to
letter orders.

Samples and prices sent on
application.

CARSLEY & COR
93 St. Peter St., Montreal.

AND

18 Bartholomew Close, London, England.

Leading Wholeale Trade of Montreal.

W. & J. KNOX.
srPROfeo

RAUEM

Flai Spiners & Linen Thread M'frs
IBIR E, SCOTLA».'

Sole Agents for Canada:

GEO. D. ROSS & 00.,
648 Craig Street, Montreal.

Selling Agents for the West:

E. A. TOSHACK & CO., TORONTO

Mercantile Siummarn .

TE electric light was put in operation at
Calgary last week.

TE shipment of flour which Ogilvies sent
from Winnipeg to China has arrived safely at
its destination.

THE Times understands that a block of six
brick stores, three stories high, will be erected
next spring in New Westminster, B. C., by
the Douglas Estate.

FIVE sleepers, seven colonist and two bag-
gage cars made up the train which yesterday
took the largest excursion party westward
which ever left this city, says the Winnipeg
Free Press. There were over three hundred
of the tourists.

LETTERS patent have issued incorporating
H. S. Moore, of Norwich; Jas. Muirhead, of
London; Thos. Martin, of Mount Forest; E.
D. Tilleon, of Tilsonburg; James D. Moore,
of St. Mary's, and others, as the Canada Oat-
meal Milling Co., limited, with a capital of
830,000.

WE observe, with interest, that Mr. E. H.
Walker, for many years statistician of the
New York Produce Exchange, has joined the
editorial staff of Bradstreet's. Mr. Walker
is perhaps the best'informed man in the
country on the statistics of grain, flour, pro-
visions, live stock and kindred lines. He is
the author of the only complete records of
this kind in the country, and the inventor of
the " visible" grain supply statement. His
services will give additional value to what was
already a well-informed commercial journal.

CoNNEDGOODs.

SALMON,
LOBSTERS,

TOMATOES,
OORN,PEAS.

STAN WAY &BAYLEY,
AGENTS,

44 Front St. East, Toronto.

Joia: Draak k i.
Meltham Mills, England,

Best Sîx-Cord Spool Gotton
NEW MACHINE SPOOL COTTON,

CROCHET COTTON, &c.

Our Sewing Cottons are SPECIALLY FINISHED
for sewing machine work, and run more smoothly
than any other make in the market.

J. E. LANCASTER & C0.
26 LEMOINE T., 157 &59BAY ST.,

Montreal. I Toronto.
-Sole Agents for Canada.-

Mercantile Summarj.
THE number of salmon eggs secured and

placed in the hatchery at New Westminster up
to 11th inst. is about 4,000,000.

IT is estimated that Grand Manan puts up
annually over a million boxes of herring and
is able to control the New York market or
glut it at any time.

THE Cartwright farm, in London township,
was sold at auction on the 15th inst., to Mr.
Voss, of London, Eng., at $5,200. The pro-
perty contains 120 acres.

BURGLARS stole t 100 worth of silks, etc.,
from Duncan & Duncan's store, Mitchell,
last week. Constable Lusby pursued and shot
at them; the thieves escaped, leaving the
goods behind them.

A QUANTITY Of spurious quarters and fifty-
cent pieces, as well as counterfeit ones and
twos, Dominion issue, have been put in circu-
lation in Winnipeg. It is thought the latter
are some of the well-known New York "green
goods." The coins are well made, says the
Call, but can be easily detected by their soft-
ness and light weight.

THE Shipping List learns that the largest
sale of flour ever made at any one time in the
New York market was consummated o
'Change on Thursday last by G. V. Hecker &
Co., consisting of about 35,000 barrels and
sacks, for export to Portugal, the United King-
dom and West Indies. The range of prics
was from 83.60 to $4.35-the buyer to find
sacks. The total value of the flour sold was
something over $130,000.

ELLIS & KEIGHLEY'S
COFFEES,

Spices, Mustard,
Baking Powders,

AND

ROYAL DANDELION COFFEE,
Are Guaranteed equal to any In the markd*

AAND)LLs, 527 Yonge St., TORONTO.
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Loading Wholesale Trade of Montreal.

John Clark, Jr. & Co's
M. m. Q.

SPOOL COTTON
Eecxnmnde bythePrincipal Sewlng MachineR ne eas the best for hand and machine sewing~1smarket.

TRADE MARKS,For the convenience of our Customers ln the West~5 10wkee afulli une of BLÂCIK, WHITE, and
COLORS, at 3 Welington Street E., Toronto.

Orders will recelve prompt attention.

WALTER WILSON & CO.,
Agents for the Dominion.

1 and 3 ST. HELEN STREET, MONTREAL.

WELLINGTON STREET EAST, TOBONTO.

WX. BARBOUR & SONS'

IRISH FIAX THREAD
LISBURN.

UcEIvED -REcEIVED

GO4 )Medal Gold Medal
THE TE

Grand Prix FLAX Grand PrIx
baris Ex- Paris Ex-
bltion, 1878. - hibition, 178,

eMxachine Thread.Wax Machine Tbreadrshoe

Thread, Saddlers' Thread, Gilling Twine,
Hemp Twine, &c.

*AL TER WILSON & COMPANY,
Sole Agents for the Dominion.

WE BEG TO INFORM THE T RADE
that we have now in Stock a full line of Colora in

KNITTINGSILK
lu both Beeled & Spun Silks.

To be had o ail wholesale housesa in Canada.

IBELDING, PAUL & C0.,
MONTREAL.

THE CELEBRATED

Go's Fmed BHllE Podeur
13 AS PURE AS THE PUREST,

AND

BETTER VALUE THAN THE CHEAPEST

Ami for the ()>ook's Frlend, ad tais Dno other.Beware of any offered un r lity different names.All Ürst-class grocers sell It.

JAMES ROBERTSON,
MONTEJ.&L QUE-

JAMES ROBERTSON & CO., Toronto,
Manufacturers of

Lead Pipe, Shot, White Lead,
&c., &c.

TEES, WILSON & CO.,
(Successors to James Jack & Co.)

3 ST. HELEN STREET, OT. Importers of Teas
-W"LLINTON STREET EAST. TOBONTO.

eOARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants

IMPOBTEBs 0r
pXLU and BELGIANI WD OW GLAM
Pain and Ornamental Sheet, Polished, Rolled

and Rough Plate, &.

t6rs' d A rtists' Material8, Bru8he8, do
9 814, 816 St. Paul St., & 953, 955, 957 Com-

missioners St.,

MONTREAL.

~.F. P.UGURRIE & CORI
100 Grey Nun Street, montreal.

IMPoBTEBa Or
Cement, Canada Cement,

yeT Roman Cement,
Flue oer Water Lime,Plue overeWhlting,

Fco., ecBricks Plaater o! Parla
Ootch Glazse Drain Pipe, Borax,

Fire Clay, China Clay, &c.
'f t

urr of Bessemer Steel
Chair and Bed Springs.
A large Stock always on hand

AND GENERAL GROCERIES.
66 St. Peter Street, - - MONTREAL

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Cor. Craig &:St. Francois Xavier Sts

MONTREAL, Que

RODGSON, SUMNER & 0O
IMPORTERS 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, MONTREAL
and 25 & 27 Princes$ St., WINNIPEG.

BALL'S 0OSETS,
manufactured by

B RUSH & 0.,
Cor. Bay & Adelaide Streets,

TORONTO.

1

THE Montreal Passenger Railway is stated
to have earned sixteen per cent. last year. It
divided eight.

A ONE-HUNDRED-acre Craig farm, on the 11th
concession of McKillop, in Huron county, Ont
has been sold to Moses Hannah for $5,000.

IT is said that one of the lumbering firms
now doing business at Keewatin, will erect a
large barrel factory during the coming winter.

ACcoRDING to the British Columbian, persons
returned from the Yukon mines report that
their richness has been greatly over-estimated.

A ST. JOHN paper says that over 9,000 bar-
rels of oysters have come from P. E. Island to
New Brunswick since the season opened, six
weeks ago.

A BOARD of Trade has been organized at
Minnedosa; Mr. J. D. Gillies, M. P. P., has
been chosen president ; Mr. T. A. Cuddy, vice.
president and Mr. F. Boyd, secretary-trea-
surer.

EUGENE RIMMEL, the prince of perfumers,
known to all the world, dd lately in London.
He was founder of the F ch Hospital and
Dispensary in the metropolis, and possessed
fair literary attainnients.

MEssRs. BoEcKH & SONS, the well-known
broom manufacturers of this city, have made
a purchase of 225,000 pounds of new season's
broom corn. The present capacity of their
works is 300 dozen broomas per week.

Liv stock exports from Canadian ports to
Great Britain for the week ended 15th instant,
were 2,254 head of cattle and 2,402 sheep as
compared with 2,498 cattie and 2,843 sheep in
the week preceding. The "Lake Ontario,"
"Oxenholme," and "Montreal " sailed for
Liverpool, the "Corean " for London, the
" Colina " and "Buenos Ayrean " for Glas-
gow, all laden as above. The sheep all went
to Liverpool and London.

SDCKIING, CASSIT & co.
TORO1!TTQ.

Trade Sales of ail classes of Merchandise
held every Fortnight.

Consigner furnished with liberal advances and
prompt cash settlsments.

No charges forestorage or insurance. Ail business
strlctly confidential.

SUCKLINO, CASSIDY & CO.,
Trade AuCtIoners.

"i
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Leading Wholeae Trade of MontreaL

CANTLIE,EWAN &CO.
Generai Merchants & Manufacturers'

Agents.
Blsached Shirtings,

Grsy reheetingTickings,
Fins and M White, Grey and Cnlored Blankets,

FieadMedium Tweeds,
Knitted Goods,

Plain and Fancy FMannesa
Low Tweeds, Etoffes, &., &.SW Wholesale Trade only supplied.

15 Victoria Square MONTREAL
20 Wellington Street West, TORONTO.

Leading Wholesale Trade of MoutreaL

S. Greenshields, Son & Co.
WHOLESALE

DRY GOODS

17, 19 and 21 Victoria Square
AND

780, 732, 734, 736 Crag St,

MecNTRF mmI

mercantile $ummatu,

517
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A coMPANY has been formed at Pembroke
under the presidency of Mr. Thomas White,1
M.P., to furnish for Pembroke a waterworks1
system, to cost in the neighborhood of $50,000.(
The Ottawa River will furnish the water. 1

THE Toronto agency of the Citizens' Ineur-
ance Company of Canada, has been removed
te No. 4 Wellington street east, over the Bank1
of British North America, where the chiefi
agent, Mr. Malcolm Gibbs, is to be found. 1

A STEEL steamship, building at Deseronto,
- by the Rathbun Co., is to be launched this

month. Her length is 252 feet, beam 28 feet,
or, with guards, 54 feet. She is a side-wheeler,
and is to have six boilers, with a triple com-
pound engine.

THE Carling Brewing and Malting Com-
pany, of London, has declared a four per cent.
dividend, and elected Daniel Macfie president,
J. R. Minhinnick, vice-president, John Beattie,
F. A. Fitzgerald, Robt. Fox and W. P. R.
Street, directors.

Mr. JOHN GUNN, who has a large stock and
dairy farm near Gonor Station, Manitoba, has,
this season, given a good deal of attention to
rice growing. He believes rice can be suc.
cessfully cultivated anywhere in our latitude,
and north of Winnipeg.

THE harbor engineer, of Montreal, reports
that over 1,000,000 cubic yards has been dredg-
ed in the channel at Cap La Roche, Cap
Charles and other places, for the deepening of
the channel of the St. Lawrence. The men
are working day and night.

CoA for the C. P. R. now comes from Syd-
ney, C. B., by water, and is delivered at Sorel.
This road has contracted, we are told, with the
mining company for a delivery of 45,000 tons
of coal for next year ; and by unloading their
coal at Sorel the Canadian Pacific railway will
make a saving of one dollar per ton.

A SUBSCRIBER in Halifax, of many years'
standing, writes us as follows:-" Your paper
is in every respect excellent, while the number
and character of the advertisements, the
mechanical and editorial get-up show that the
public appreciate your energy, intelligence and
general fairness and impartiality." "Macte
et prospera."

EXPORTs for the quarter ended with Septem-
ber, from Chatham, Ont., to the United States,
were of the value of $119,287. Forest and
farm furnished nearly all of them. The prin.
cipal items are :-

Staves, hoops, &c..........$53,902 34
Lumber and planks.......... 7,879 45
Eggs ........................ 13,815 28
Apples ...................... 3,926 65
Beans.......................1,944 60
Bran ....................... 3,565 50
Charcoal.....................2,632 50
Barley ...................... 3,209 30
Hides ....................... 6,016 44
Log ........................ 5,109 00
Stock........................ 6,115 55
Wood........................ 3,409 75
Wool ........................ 1,437 84

WE observe that our valued trans-Atlantic
contemporary, the Iron Trade Exchange, of
London, now in its fortieth year, has under.
gone a change of title. With the 1st October,
this year, it appears as the Iron and Steel
Trades Journal, having "amended its title to
embrace the important industry of steel."
Any one who desires a weekly which gives the
state of the British metal markets, and a com-
pend of news about metals everywhere, cannot
de better than subscribe for the Journal. Its
accounts of the great iron and steel makers'
gatherings are interesting, its editorials ad.
mirable in tone and its summary of events
within the special domain, unusually complete.

STEELE & MTEEs, general dealers, Thorn-
bury, have dissolved partnership, W. C.
Myers having purchased the stock, who will
conduct the business in the firm name of W.
C. Myers & Co.

THE general store firm of Hugh Chisholm
& Co., at Meaford, has sold out to R. & J. M.
Matthews. The former has been the chief
assistant in the store for over ten years; the
latter hails from Horning's Mills.

A correspondent in the county of Grey sends
us a circular forwarded to him from New
York, asking that he shall buy some "green
goods," meaning thereby counterfeit bank bills
It is apparentlv not f rom the same parties as
the one of which we printed a copy last week,
but is the same in substance.

IN our issue of 7th instant we located the
British Columbian at Vancouver instead of at
New Westminster, B. C., and credited to it
some information about electric lighting, &c.,
which referred to the latter place and not to
Vancouver. We apologize to the publisher and
to his public, which is a very enterprising and
promising public.

THE firm of Orr, Harvey & Co., boot and
shoe manufacturers, has decided, according to
the Spectator, to move itsbusiness from Hamil-
ton to Toronto. The arrangements for this
step were almost completed when Mr. Orr, the
head of the firm, died several weeks ago, and
the removal was delayed. The firm will re-
move in December into a large new building
on Front street.

WE find in an American trade paper the fol-
lowing statistics of Calumet & Hecla, (Lake
Superior), product of refined copper:_

Rock
Year. stamped,

tous.
1881........340,080
1882........344,132
1883........372,570
1884........435,352
1885........598,522

Per cent.
ingot

copper.
4-61
4-56
4-55
4-63
1-22

Product
refined
co pper,

toue.
15,680
16,027
16,563
20,237
25,259

The figures above given are of refined copper,
and, therefore, vary from the reports of pro-
duction of a mineral.

ONE man's business acts are the result of
thought-he succeeds ; another's of impulse-
he fails. These are the Why of many a for-
tune, of many a bankruptcy. Theorists in
matters pertaining to trade are not apt to
succeed. A good deal of quiet-not ill-natur.
ed-laughter has been caused by the fate which
recently befell a Philadelphian who patroniz.
ingly volunteered to impart to applicants for
instruction the secret of the way to make
money by retailing shoes, but failed disas.
trously himself in the business before anybody
had an opportunity of availing himself of the
proffered light.

Tm hardware business for so many years
maintained in Quebec by Beaudet & Chinic is
hereafter to be carried on by the Chinic Hard.
ware Co., limited, capital $100,000, for which
incorporation is sought. The company con-
siste of a number of well-known Quebec mer.
chants, including Mr. Eugene Chinic, Mr.
Shaw and Mr. Boyce, also Mr. Geo. Davie and
Edmond Dupre, both of Levis. Messrs. Eu.
gene Chinie and William Shaw are to be joint
managers, and Mr. Dupre, secretary. The
company has paid, we are told, 146,000 on the
stock of the old firm of Beaudet & Chinic.
Mr. Shaw's connection with the hardware
busiress goes back some thirty years, while
Mr. Chinic, the other manager, has an ex-
perience of nearly twenty years. The old
firm of Beaudet & Chinie has been in exis.
tence in Quebec for more, we believe, than
half a century.

ON Sunday last, burglars blew open the safO
of Struthers' bank at Essex Centre, and car.
ried off $1,800 in cash.

SINcE 1882 Mrs. E. J. Grier bas continued
the business of ber husband, at Priceville, whO
was drowned in that year. She has not been
able to succeed as a storekeeper, it seems, and
assigned with liabilities of 37,000. Her assets
are about $2,500. Certainly a bad showing.
-J. G. Beatty succeeded to the hardware
business of his father, at Streetsville, in 1883
but has not been successful and has made an
assignment.

JOSEPH WooD, of Halifax, has entered into
a contract with the Newfoundland Govern-
ment, to carry the mails between St. Johns
and the various outports. Two new steani-
ships are now being built for the service. An
agitation is going on to cancel the contract
for the carriage of the European mails,
which is now performed by the Allan lino
direct to St. Johns, and instead to have thern
come and go via Halifax.

THE sheriff has taken possession of the
hardware stock of John Scoular & Co., at
Forest, who bad been in business about five
years. It appears that they have been ex-
tending too much for their capital, and have
assigned.-About eighteen months ago
Ford & Co., formerly clerks in Mitchell, be-
gan dry goods business with about $1,500
money saved. This appears to have beel
swallowed up, for we hear of their assignment.

HALL BRos. began as general storekeepers at
Feversham, Ont., in 1883. The senior mel-
ber of the firm had had much experience iD
preaching but none in storekeeping. ThO
other brother was a farmer, not a very much
better equipment for business life. TheY
bought a saw and grist mill and a store, paY-
ing about $7,000 for the same. In 1886 the
mille were rented and the leesee lately ab-
sconded. They are understood to have lost bY
him, and have made an assignment.

NEARLY forty years ago, Miles Caton begal
in the general store business, Newburg, doi]Dg
a very respectable and upon the whole profit'
able trade. But his kind and obliging dispoSi-
tion got him into financial trouble as has beOl
the case with thousands before him. In 1816
ho endorsed to the extent of $10,000 for DetlOr,
of Napanea. In consequence of this he sv
obliged to ask for an extension of time and
since then his career as a merchant has been
much less pleasant. He is at present in tb
bands eof an assignee.

IN 1859 W. H. Mills began the foundry
business in Guelph, and a short time ago le
was estimated to be worth about $40,000. lio
nominal surplus is not of much use te hinOt
the moment, however. It appears that the
cause of hie recent embarrassment was bi
good-naturedly endorsing for a friend who ha
"skipped." Circumstances are such that g'
Mille cannot now raise money on b
property, hence ho was compelled to oger
creditors about sixty per cent. in settleneot
of their claims.

A GRocERY firm in Peterboro, BownSfl
Gordon, are in trouble and have assigned the
book debte for the benefit of creditors. Th
is a bad showing for little over a half yOer'

business.- The stock of Horace B. IIyat
furniture dealer, Port Colborne, is sled -

and sold by one of hie creditors, and noth'i
romains for the others.-It is reported th
Chas. Beakman, cigar maker, St. Catharie'
was an officer among the Knights of L
and that ho is "away, away beyond the liDl
with several hundred dollars belongig
them.
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-LoNDON AND CANADIAN LoAN AND AGENCY
COMPANY, limited.-The capital stock of this
Well-known company bas been increased
during the last year, from $4,000,000 sub-
cribed, with fourteen per cent. paid up, to

85,000,000 with the same proportion-equal to
say $700,000-paid up. This was issued at a
sufficient premium to add $60,000 to the
'Reserve, which fund bas been still further
ilcreased by the addition of $10,000 out of
Oarnings, making it now $360,000. The
corpany's borrowings, since last report, have
been but small, scarcely more than its repay-
alents. Its loans have been somewhat in-
Oreased, however, and evidently with a good
eye to sufficient margin. The experience of
the company during its last fiscal year bas
been, we understand, very satisfactory with
respect to payment of interest by its borrowers.
Net earnings were e86,954, which, allowing for
the increased capital, is doing almost as well as
inl the previous year. Out of these, $63,896

bas gone in dividend and tax, $10,000 to
Reserve and $13,000 is carried forward. The

Leading Wholesale Trade of Toronto.

Sa P.FMcKINNON&cO.
IMPORTERS OF

Miilinery Goods,
Fancy Dry Goods,

Mantles, Silks, etc.

Cor. Wellington and Jordan Sts.
TORONTO.

1pOuntain Court, Aldermanbury, London, Eng

MOLASSES.
JUST TO HAND,

(Ex " Americus")

100 ENS. F10 Podot Rlo .
J. W. LANC & CO.

33 Front St. East,

TO RO NT O.

UERTRAI & 00.,
Iron, Steel,

AND4ÂliBHÂR 
N MERCIINT8

76 Welington St. W., Toronto.

HEADQUARTERS FOR

t' and Saws,
Disston's Files and 'Horse Rasps,

Table and Pocket Cutlery.
MAILS, HORSE NAILS, HORSE SHOES

PUIAL PRICES ON APPLICATION.

reported proceedings show that stress was
laid, at the meeting, upon the thoroughness of
the company's auditing. This matter, of an
exhaustive audit, is a very important one;
for it is easy, under slip-shod auditing, to
deceive shareholders as to the value of their
property. The report refers, regretfully, to
the resignation of Mr. T. W. Thomson,
through failing health. His place on the
board is taken by Mr. James Henderson. The
former vice-president, Mr. A. T. Fulton, being
now vice-president of another company, has
also left the board; but his place remains un-
filled, inasmuch as the number of directors is
reduced.

-Mrs. Graham is an estimable lady, whose
hobby is bouse decoration. One day last
spring Mrs. Graham was careless enough to
drink a glass of red ink, believing it to be
claret. She was a good deal scared when she
discovered her mistake, but no harm came to
her. The doctor who was summoned, upon
bearine what had happened, dryly remarked
to her:-" Mrs. Graham, there's such a thing
as pushing this rage for decorated interiors
too far."-New York Tribune.

Leading Wholesale Trade of Toronto.

WYLD, GRASETT
& D A R L1NG

WHOLESALE

Dry Goods
AND WOOLLENS.

NEW WAREHOUSE,

Cor. Bay & We/ington Streets.

Every Merchant should see our

NEW STOCK.

iD, GRISEiT & DARING
Eckardt, Kyle & Co.,

IMPORTERS &

WHOLESALE GROCERS,

3 Front St. E., Toronto.

Our New Fruits are now arriving,
which we are offering at Close Prices.
Our stock is Entirely New and worthy
the inspection of closest buyerm.

AND ARRIVING:
Vostizza Currants ln Cases.
Patras " in Bris., Hf-Brls.
Provincial «1« ,
Finest Ondaro Valencia ayers.
Finest Selected Valencias.
Fine Off.Stalk "
Finest Vega, Dehesa, Blue Basket, Black

Basket, London Layers, Loose Mus.
catel and Sultana Raisins.

Eleme Figs, Is, 2s, 5s and 10s.
Leghorn Lemon, Orange and Citron Peel.

Eby, Blain & Col
WHOLESALE CROCERS,

Cor. Front and cott Sts., Toronto.

TO THE TRADE.
We have just received and stored our stock of new

season's Broom Corn, comprising over one hundred
tons (about 225,000 pounds), of choice fine greenBrush, personally selected in the best growing dis-
tricts o the West, and we are prepared to supply the
trade with a lino of Broome of superlor quallty and
finish, and at values that cannot be equalled.

We manufacture wholly by steam power, and, with
our present capacityofoverthree hundred dozen
Brooms per week, are in a position to Il all orders
promptly.

See our samples before ordering elsewhere.
Correspondence solicited.

CHAS. BOECKH & SONS,
80 York Stret, Toronto.

519
CUTTING RED TAPE.

Harper's Bazar gives the following veraci-
ous report of an interview between a negro
and a sentinel at armory gate, Richmond, justafter the war :-

Sentinel-Halt 1
Negro- What I gwine halt for?
Sentinel-No one allowed in there.
Negro-But I 'bleeged ter go. I got a note

for de boss.
Sentinel-No one allowed to go in without

a pass.
Negro-But I tell you I 'bleeged ter go in;Mr. Annerson he sent me.
Sentinel-Can't help who sent you; youcan't go in.
Negro-Well, den, you gimme de gun an'

you take de note.

Leading Wholesale Trade of Toronto.

DR1YICOsITRADE.
Our Travellers are on their respective Routes

wIth Full Range. of

AUTUMN PATTERNS.
Styles and Values Unsurpassed. We invite acarefal inspection.

BRYCE,
McMUIRRICHI

&col
Wholesale Dry Goods Merchants,

61 BAY STREET, TORONTO.

~ow 1:itm9 Siora
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Leading Wholesale Trade of Toronto.

W. R. Bnocx. A. CRAWORD. T. J. JERMYN.

W, R. BROCK & cOl
Carry ln Stock ail through the year a

Generai Assortrnent of Goods
suitable for the Can-

adian Trade.

NOW ARRIVING,
THEIR PURCHASES OF

BRITISH AND FOREIGN

Dry Goods,
Woollens & Ta0lors' Tfimmigs,

Speciaiiy selected for

THIS FALL'8 BUSIN 8.
W* are Iln a posdton to meet a l legitimate

t sme, and make a fair profit.

W. R. BROCK & 00.
Cor. Bay & Wellington Sts., Toronto.

WM. B.cIIAMILTONI
0 T. NAAMILTONW
JAMES *UIK.JWLACKsR SON & co.l

Manufacturer Wholesale Dealers in

BOOTS AND SHOES,
15 & 17 Front St. East.

TOR.ON TO.

GRIT & HIROLO MFG Co,
Overalls, Shirts,

Ladies'Underclothing
Jerseys,

Hoops, Skirts,
Bustles, etc.

IMPOBTERS OF

LADIES' and GENT'S FURNISHINGS.

24 & 26 Wellngton St. West, TORONTO

COOPER & SMITH,
WancturersIprters and Wholesale

Dalrs in

BOOTS AND SHOES.1
36, 38 & 40 Front St. West, TORONTO.1

JAMES COOPER. JOHN 0. SMITH.

H. A.NELSON & SONS
DIMECT nSolE.ai,

Fanoy goods, Doils, To a,Christmas Card

MANWACTUBS oi

Broms, Brushes, Woodenware, Uatches,
and General Grocers'Sundries.

3 *à *o Front St. W.,
TORON"fO

auta se t. Petr n

Leading Wholesale Trade of Toronto.

TORONTO SYRUP CO,
MANUFACTURERS

and REFINERS
0F

PURE SYRUPS
FOR

SWEETNESS, RBILLIANOY,
and FLAVOR

Bond for Samples and Quotations.

WHOLESALE ONLY.

THE HARRIS CO.9
44 aSw..m _ lm

BRANDRAM'S ENGLISH LEAD,
SOMERVILLE'S PURE LEAD,

PILKINGTON'S ENGLISH GLASS,
GERMAN SHEET GLASS,

LIVINGSTON'S BADEN OIL,

Co/ors, Brushes, Whiting, Glue,
&C., *0.

Mathews' linegar Mfg Ce.
Mahers of CHOICE VINEGARS for

DOIESTIC alPIKLERS USE.
CUARANTEED free from ail foreign acids

nd tc, be stnictiy pure and wholeesme.

MANUFACTURERS OF

METHYLATED SPIRITS
69 Jarvis Stre, - - - TORONTO.

Telephone 1261.

THE TELFER IF'G 00@
Manufacturers of

Ladies' and Gents Bhoulder Braoes,
Abdominal Supports,

COMBINED CORSET FRONT AND LA8P.
Dreas Bon. and Dreis Extending Steels.

Johnson Street,
Grand Opera Bouse corner,Adelaide Street West,

Toronto, Ont.1

GOBBAR KARUFACTURING GO.

MAN<UFA&TUBEBs oP

Mouidmngs, Frames & Looking-G/asses

Plate, Germai and Sheet Glass,
Maken' Sundrles,&c.

Cabinet1

L. COFFEE

Leading Wholesale Trade of Toronto.

0CI LVY,
ALEXANDER

&_ANDERSON
FÂLL STOOE

F

Gonoral Dry Goods
Woollens and Tailoîs' Trimmings

NOW COMPLETE

INSPECTION INVITE.

43 Front Street West, Toronto.

Ice cream Freezers, BrassKetties,
Enanelled Kett\es,

Granite & Agate Iron Ware,
BIRD CAGES, WIRE DISH COVERS,

LAWNMOWERS, &C., AC.

I. & L. Samuel, Beljamin & o,
56 and 58J Yonge St. and 9 Jordan St.

BROWN BROS.
Account Book

MANUFACTURERS.
A arge stc k on hand, or manufactured to 5.I

gatterin. Unsi; ase frQuaiity, Durability a00
heapness. Es ed 2vears.

Draw the attention of the Dry
Gooda Trade to their

Large Stock of

DRESS MATERIALS
selected from the best manufoW

turers in the British, French
aud German markets.

Dress Trimmîngs and Panel|lg$
to match Dress Goods.

Buyers are cordially Invited to come
see Us.

CHADWIC'SSPOOL AGENOT.
S. D. CALDECTT. W. C. HA"-le
P. H. BURTON.R.w.BPRT ER

HUGHES BROTHERS.
DRESS DE PT.

LKS, SATINS.
VELVETS, PLUSNO

V E L V E T E E N S.
CRAPES, DRESS GOODS,

MANTLE CLOT
T»E LEADING HO OU fer CHOICE09

CO11Si

Produce Commisalon" Mrhant,

No. 80 Church Street, •• Toronto, Ont.

.AWEUWU coMUE MNONA. r.r|n

&,20

ESTABLISHD 1845.
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ESTABLISHED 1866.

IfIE MOD\lETARV TIMEe
AjID TRAPE REVIEW,

With which bas been incorporated the INTERCOLONIAL
JOURNAL OF COMMERCE, of Montreal, the TRADE

REVIEw, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION-POST PAID.

cANADIAN SUBSCRIBERS, - $2.00 PER YEAR.
6RIvISH - 1Os. 6o. STER. PER YEAR.

AMERICAN - $2.00 U.S. CURRENCY.
SINGLE CoPIES, - - - 10 CENTS.

Book & Job PrInting a Specialty.

OFFICE: Nos. 64 & 66 CHURCH ST.
TELEPHONE No. 1485. EDW. TROUT,

Manager.

TORONTO, CAN.. FRIDAY, OCT. 21,1887

THE SITUATION.

The appointment of Sir Charles Tupper,
to represent the interests of Canada, on the
fihery commission, A well received. He
*111 be assisted by Mr. Thompson, Minister
Of Justice, and Mr. Foster, Minister of Ma-
rile and Fisheries, all of whom understand
the subject to be dealt with. Of the four,
Sire Charlei Tupper is the only one who will
ae a place on the commission; the other

three will render outside assistance. By
t'lis force, the case of Canada will stand a
chance of being put in a strong light. There

ai expectation that Sir John Macdon-
%14 Would be the commissioner to represent
te interests of Canada; but he may well,
& 'li time of life, claim to be relieved from
the strain which the work would have put
'1POii him. A place on the commission

lias hard work, and a great deal of it;
'r Charles Tupper will be found equal to

0e task.Of course, the general policy
hieb Canada is to observe, on the comnis-

Rion, Will be amatter of reference to Ottawa,
%114 the premier, though not a member ofe commission, will have a large share inthaping 

it.

r. Chamberlain is reported as saying,
4t helfast, "if Canada had commercial union

4e ust be made to know that it means
tical separation from Great Britain. " It
9uite clear that Great Britain is not

ely to consent to protect any colony that
ritninates against her trade. That no
htiFl Commissioner would be allowed to

84,Ocate or assent to such discrimination
be taken for granted; and we are sat-

ed that when the question is t' oroughly
Ierstoo 1, in all its bearings, there will

I o0 disposition on the part of Canadians
Sask, much less to insist on anything so

e8a8onable. We take it for granted that
itination will not be admitted to dis-

t48on before the commission. It is too
y onable, as a commercial and politicalDtsi

otio, even to be allowed so much
tior. It is, in fact, not a practical ques-

all, and in the nature of things never

414 time ago, the announcement was
hatanA company was to .-

build railways and do all sorts of things. The
Chinese Minister, at Washington, did not
think it a work of supererogation toenquire
whether the men who were offering to do
all this were solvent. It now appears that
suspicion was not unnecessary. It is stated
that the names of Vanderbilt, Jay Gould
and Bonanza Mackay were all used, in this
connection, without authority. Two of the
three repudiated the use of their names,
and then a London banking firm, Barber
Bros., was invited to join; but on enquiry
it found the scheme to be untenable. It is
lucky that the bubble was burst before it
was full-blown; otherwise serious trouble
might have occurred.

The use of the telegraph to send out
false reports-reports of alleged events
which never occurred-must, so greatly has
it been abused, bring its own remedy. The
miscreant who sent the lying dispatch to
Chicago alleging that Cardinal Taschereau
bad been mobbed in Toronto, is a fit sub-
ject for punishment. If there be no law by
which such cases can be met, it is quite
time that one was enacted; ïnd we trust
that the next session of Parliament will not
pass without a remedy being found. The
telegraph company has no power to refuse
to send what its employes may even know
to be false, and no blame attaches to them.
But the miscreants who invent these lies
would find their proper place as the asso-
ciates of criminals in prison.

The valorous Nova Scotia skipper, who
proposes to arm a scho-ner and settle the
Alaskan question, in Alaskan waters, obvi.
ously requires the attention of bis friends.
And if bis friends fail to bring him to a
right state of mind, the Federal Govern-
ment would have put upon it the duty of
stopping bis threatened expedition. If the
man is not mad, he is at least an excellent
imitator; for bis whole attitude there can
be found but one'parallel out of Bedlam,
and that was a Yankee skipper, who thought
better of it-and didn't.

Sir John Swinburne and three other
members of the British House of Commons
have gone to the United States, bearing a
petition to the Washington government,
signed by 231 members of the body of
which they are members, in favor of
settling by arbitration all International
disputes, which diplomacy fails to solve.
The two nations concerned have had some
experience of arbitration, and their example
in the Alabama case has not been without
its influence on other countries. Arbitra-
tion, though a good thing, is not without
human defects. It awarded the United
States excessive damages; but the experi.
ence may be valuable, as showing that,
when an excessive amount is paid upon a
conjectural state of facts, there might be a
precise adjustment when the whole truth
became known. Still this would be open
to the objection of re-opening a case which
had already been closed, and it may be
better to suffer some injustice than to do
this. The military nations, which are
ruled in their relations to one another, by
actual or reserved force, are a long way
from the bappy day when tbe military

regime will be exchanged for arbitration.
But this is no reason why international
arbitration should not be resorted to where
it is possible to do so.

The first fruits of our North-West Cattle
ranches have found their way to eastern
markets. The North-West cattle company
has shipped 1,400 head to Montreal. It
has taken several years to produce this
result; the increase of stock and the local
demand having previously absorbed all
that was raised. Besides, there has been
great mortality from the conditions of
climate and feed during winter. Cattle
cannot paw for food, and if the grass on
which their lives depend be covered with
deep snow, they must perish. This mode
of feeding cannot be looked on as more
than an experiment, and it is difficult to
believe that it can become permanent.
Other ranches may soon follow the example
of the North-west Cattle Company, and
send out their stock for consumption. The
persistence of large ranches, where mixed
farming is possible, can scarcely be looked
for, though the system may be relied on to
last so long as ranching is the most produc-
tive use to which any section of country
can be put.

It is claimed that the Esquimalt fortifi-
cations, when completed, will afford impreg
nable protection for the British fleet.
Though the survey for these works is not
yet completed, the hope is expressed that
the work may be begun next Ispring. The
plans have been prepared. These fortifi
cations will cover the city of Victoria, which
is destined to become an important coaling
station. Its being a coaling station for the
British fleet would alone be a sufficient rea-
son for its protection by fortified works.

The Clearing House returns in United
States cities showed a slight d -crease last
week. Clearings in thirty-six cities aggre-
gated $1,087,303,833 agaigt $1,121,279,472
in 1886, a decrease of 3.0 per cent. against
a decrease of 2.0 per cent. the previous
week. Clearings of thirty-five cities out-
side of New York show an increase of 6.2
per cent. against an increase of 3.4 per cent.
the previous week. The exhibit, says the
Shipping List, is on the whole to be regarded
as a favorable one, both when compared
with that of the previous week and with
the corresponding week of last year. New
York is the most prominent factor; while
showing a big gain over the previous week,
it shows a heavy loss as compared with last
year.

The St. John Board of Trade has made a
vigorous protest against the manner in
which tho Dominion Government has treat-
ed that port in the matter of the winter
mail contract. Resolutions condemnatory
of the action of the post-office department
were passed at a recent meeting, and Mr.
George Roberts n has been appointed a
delegation to Ottawa to lay the matter be-
fore the Dominion Cabinet. The Halifax
Chamber of Commerce is to be asked to
join in the protest, but if we know the feel-
ing of the people of Halifax on the subject,
St. John will not get much assistanOe from
that quarter.
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THE RATE OF BANK DISCOUNT.

Unpleasant as it may be for borrowers of
money there can be no doubt that a general
rise of one per cent. in the rate of bank
loans and discounts in Canada is inevitable.
This bas very little to do with the state of
the New York money market, nor bas it
anything to do with the rise of money in
England. Canada is a money market in
itself now and must and does regulate its
own financial affairs.

The rate for the use of *money is a result
of supply and demand, The government
returns show that the demand bas been
constantly increasing for some time while
the supply bas been lessening. The supply
of actual cash in the banks decreased about
a million dollars during the last month.
The loans and discounts of the united
banks are eleven millions more than they
were a year ago. This eleven millions is
distributed among t the traders and manu-
facturers of the Dominion. When the
demand increases and the supply diminishes
the rate must go up; it can no more be
kept down than the price of wbeat can be
kept down under a strong demand. The
banks have been moving slowly in this
matter for some time back, but a general
advance of one per cent. at all points bas
now taken place in the rate at the leading
banks.

Large wholesale bouses or manufacturing
companies, whose capital amounts to
hundreds of thousands of dollars, are now
paying seven per cent. in Montreal. The
rise is not likely to be temporary, money is
more likely to become stringent than other-
wise. The true way to meet this new
state of things will be for borrowers to
curtail their discounts. It may be possible
in many cases to so restrict transactions
healthfully that the burden ef interest may
be no more at seven per cent. than it was
at six.

BANKING RETURN.

The figures of the Canadian bank state-
ment for September last will be found in
condensed form below, and are compared
with those of the previous month. The
statement bears date, Ottawa, 15th Oc-
tober.

CANADIAN BANK STATEMENT.
LIABILITIES.

Sept., 1887. Aug., 1887.
Capital authorized.. $77,079,099 $ 77,079,099
Capital paid up.... 60,843,276 60,841,106
Reserve Funds.... 17,728,814 17,653,814

Notes in Circulation
Dominion and Pro-

vincial G o v ern-
ment deposits....

Deposits h e1 d t o
secure Govern-
ment contracts &
for Insurance
Companies......

Public deposits on
demand..........

Public deposits after
notice............

Bank loans or de-
posits from other
banks secured...

Bank loans or depo-
sits from other
banks unsecured.

Due other banks in
Canada .........

33,765,610 31,666,467

6,611,048 6,436,646

490,292

50,701,237

57,152,103

544,322

49,802,105

57,679,999

32,6001

1,324,230

634,127

1,348,475

633,235

Due other banks in
Foreign Countries

Due other banks in
126,100 182,816

Great Britain... 1,829,916 1,602,812
Other liabilities.... 131,266 209,163

Total liabilities. . $152,765,840 $150,138,644
ASsETS.

Specie ............
Dominion notes.....
Notes and cheques

of other banks..
Due from other

banks in Canada.
Due from other

banks in foreign
countries ..

Due from other
banks in Great
Britain..........

Immediately avail-
able assets-......

Dominion Govern-
ment debentures
or stock.. . . . . . . .

Public securities
other than Can-
adian............

Loans to Dominion
& Prov. Gov....

Loans on stocks,
bonds or deben..

Loans to municipal
corporations ....

Loans to other @or-
porations ........

Loans to or deposits
made in other
banks secured....

Loans to or deposits
made in other
banks unsecured..

Discounts current..
Overdue paper un-

secured..........
Other overdue debts

unsecured........
Notes and debts

overdue secured...
Real estate........
Mortgages on real

estate sold ......
Bank premises....
Other assets.......

Total assets,.....
Average amount of

specie held during
the month ......

Av. Dom. notes do..
Loans to Directors

or their firms....

5,497,433 6598,0
8,966,860 9,457,917

5,675,385 5,525,206

3,244,633 2,963,060

11,790,952 11,641,807

4,084,309 3,604,034

$39,259,572 539,170,725

2,996,650

3,824,548

2,544,176

11,581,395

3,592,966

15,613,024

3,120,214

3,905,340

2,608,836

11,629,508

2,995,208

15,713,228

258,805 367,0391

460,134
140,877,002

1,312,116

179,726
138,395,449

1,241,189

49,814 56,104

1,782,502 1,639,999
1,234,854 1,210,976

783,937
3,604,877
3,576,641

$233,352,748

809,003
3,594,029
3,696,632

230,333,217

5,620,853 5,912,590
9,090,856 9,468,091

8,355,435 8,655,030
We observe the following changes in the

totals :-Circulation was two millions
bigher in September than in August, as is
to be expected at this season ; current
discounts increased by between two and
three millions. At the same time the sup-
ply of specie and legal tenders beld dimin-
ished by a million dollars as compared with
the previous month; an evidence that the
banks, ia their desire to accommodate cus-
tomers, had left themselves somewhat bare.
Matters have, for some time, been shaping
towards tight money, and now the strin-
gency has come. The money market has
taken, within the past week, a very sharp
turn. Rates of discount have edvanced to
seven per cent. for first class mercantile
paper, while anything of a speculative or
unusual sort receives no encouragement at
scarcely any rate. Bankers are much more
disposed to welcome depositors, too, and
the rate of interest on fixed deposits at
notice has been advanced to four per cent.
from three. The causes of this condition
of things we mnst leave for discussion in a
subsequent article. Meanwhile it must be
apparent to prudent business men that the
present is a good time to husbandresources
and an unpromising time to spread out.

il
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THE FISHERY COMMISSION.

It would be a great misfortune if only
one half of the fisheries dispute, that
which arises on the Atlantic side were re-
ferred to the fishery commission, and that
which has reference to the Pacific side
were left untouched. The Americans are
demanding greater privileges on the Atlan-
tic side than they are at present in enjoy-
ment of ; on the Pacific side, though their
attitude-is somewhat uncertain, they are
practically denying to British subjects
what every people is entitled to under the
law of nations. The arguments which they
use on one side of the continent are de-
structive of the claims which they make
on the other side. If the whole fishery
dispute were referred to the commission,
the British representatives might rest a
large part of their case on the arguments
used by Americans in support of their own
claims on the Atlantic side, and against the
claims of the British on the Pacific side.
President Arthur, in one of his messages,
suggested the reference of the question of
the Alaska seal fisheries to a commission,
and no commission cotdd be more appro-
priate for the purpose than that which is
to deal with the fisheries on the eastern
coast of Canada.

What the Americans claim in Alaska
waters really is, it is imp ossible to make
out; for the different departments of the
goverument do not appear to have come
to a common understanding as to what
they ought to ask. In fact, it looks as if
a serious difference was being developed
between the state department and the de-
partmPnt of justice. The cause of the
difficulty is not far to seek. The Attorney-
General looks at the question from the
point of the municipal law; Secretary
Bayard regards it in the light of interna-
tional obligation. The Attorney-General
finds on the statute book a law which pur-
ports to assure to the Alaska Commercial
Company a monopoly of the taking of seals
and fur-bearing animals, and prohibits all
others, including American citizens, frou
killing these creatures "within the limitS
of Alaska." One clause to make doublY
sure, extends the prohibition specially to
the killing of seals on St. Paul and St•
George's Islands, and "the waters adjacent
thereto," of which the Alaska Compail
holds a lease. These terms, "the limit
of Alaska territory, " and "the waters ad-
jacent thereto "-that is to the islands il'
question-may be capable of different
meaning, but they seem to be capable of a
rational interpretation which would no0
conflict with the law of nations. " Tbe
limits of Alaska territory " would on th"
view of international law, include the thre
mile jurisdiction over the adjoining water;
and the waters adjacent to the islands o1
St. Paul and St. George would have a like
extension and a like limit. In this view 0
the case there is really no difficulty, ee
from the point of view of the Unite
States municipal law, unless it conta1ioo

something else besides the passageo
quoted. But it seems that the Attorney'
General has insisted on reading along With
the municipal law, the description
Alaska in the deed of cession from Rsi

6
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to the United States. This, a lawyer's
view, restricted to the old claim of Russia,
after the unity of ownership which it was
pretended, converted Behring sea into a
close sea, has been broken. Whatever
Might be thought of the claim of Russia to
a jurisdiction of one hundred miles over
the water, a sea divided between two
nations ceases to possess the character of
unity. That a scompany clothed with
Imonopolist powers should stretch its elas-
tic conscience to make this exorbitant
claim is not a matter of surprise; that
the Attorney-General of the United States
should risk his professional reputation by
falling in with and maintaining so extrava-
gant and ill-founded a claim is one of the
anomalies which are sometimes met with
in the public life of the Republic. Public
Opinion, in the United States, is not likely
to sustain an exclusive claim, which
Ousts the general public of the
rights of citizens ; and even if the
municipal law could sustain the read-
ing of the Attorney General, in con-
nection with the divided-scissors fiction of
a share in the broken unit of an alleged
Closed sea against American citizens, the
application of the principle of international
law to the case, would relieve foreigners
from the exclusion. The Alaska company
Will use all the influence of which it is
master to maintain the position of a favored
raonopoly, claiming the right to be released
from the general principle of international
law; but claims of this kind cannot be
allowed to nullify the undoubted rights of
foreign nations. If it could be proved
that, under the municipal law and the con-
tract with the government, the Alaska Com-
Pany could maintain the full claim which
it makes of monopoly, the fact would
simply raise a question of compensation, to
be paid by the United States when it
becomes evident that foreign nations would
11ot submit to be deprived of their rights.

If the international q estions arising out
Of the fisheries in the Gulf of St. Lawrence
Were settled through the instrumentality of
the commission and the Alaska dispute left
OPen, the position of Canada would scarcely
be improved, and, in some respects, it would
be Made worse. On the eastern coast, our
POlicy is, at present, defensive; on the
Western it would become a choice between
sutbmissien to unjust claims of exclusion,
and a hopeless policy which would be cer-
tain to be tortured into the semblance of
aggression. On the whole we should lose
4s luch as we should gain if not more. In
sPite of vehement disclaimers, there is no
doubt that the eastern fishermen of the
United States have a burning desire to ob.
tain access to our shore fisheries; one sea-
Son's exclusion therefrom has cost them
dear; they have been holding back in a
bargaining spiri , from paying the price of
What they most covet; but they cannot be
long in seeng that a few years more of legal
exclusion would bring ruin t many of them,
and if let alone they may be relied upon to
Capitulate before long.

,,-The customary half yearly dividend of
te Freehold Loan & Savings Company has
.-et been declared for the current period, at
he annual rate of ton per oent.

DRY GOODS IMPORTS.

The questions have been asked by cor-
respondents within the past week or two:
Have not the imports of dry goods for this
autumu been very heavy ? Are not the
present stocks excessive in this particular
line ? And we have been at some pains to
ascertain the extent of our dry goods pur-
chases abroad, during the present year.
From the Custom House figures at Mon-
treal and Toronto we learn that the im-
ports of cotton goods, woollen goods, silks,
fancy goods, hats, caps and bonnets, which
descriptions of merchandise we have classi.
fied as "dry goods," have been, at these
two principal importing points, smaller for
the three months last past than in the cor-
responding period of 1886, and smallerthan
the average of this period for the past four
years. At Montreal, the imports for July,
August and September last were of the
value of $2,496,000 as compared with #2,.
918,000 in 1886 and $2.844,000 in 1884. At
Toronto they were, this year, (three months)
$2,143,000 as against $2,134,000 in 1886,
and $2,207,000 in 1884. So that there is
nothing alarming in this quarter. The
fear bas been expressed that Canadian dry
goods importers, elated by the harvest
prospects in June, this year, ordered un-
usually large stocks for the fall. But this
apprehension is not borne out by the tacts,
as the figures, quoted above, show.

We have-compiled the statistics of dry
good imports at Montreal and Toronto for
several past years and now beg to submit
them by months ;-

MONTREAL
1884.

January $ 768,704
February 878,860
March 634,916
April 374 703
May 366,990
June 393.588
July 1,288.738
August 943,769
September 612,246

Nine mos $6.262,514

TORONTO1
1884.

January $1 5103
February 819,489
March 510,147
April 3 1 475
May 2 8,237
lune 238,030
July 71,159
August 921971
September 566,530

Total S 1,730,141

DRY GOODS IMPORTS.
1885.

$1,087,752
986,455
627,921
358,892
407,694
471,154

1,217.125
861673
534.794

$6,553,370
DRY GOODS

1885.
682,586
958,153
584,107
217.144
218,775
261,443
650,502
85,492
505,182

$4,992,364

1886. 1887.
8 736,744 $1,106,461
1.169,>90 1,219,39

771,635 99.1,813
499,097 533,195
420,874 455,958
57s,981 873,684

1,180,748 947,178
1,021,440 947,590

716,041 602,004

$7 095,50 $7,679,207

S IMPORTS.

1886. 1887.
$F49,147 8 756,803

915,488 1,005,717
605043 792,408
37869J 407,035
3 j5947 299,269
322031 C97,790
756,786 621,177
818170 949,847
559,224 572 865

$5,210,493 $6,102,911

It is of especial interest to observe that
where, in the first six months of the years
compared, as shown in the following table,
there was a steady increase in imports of
dry goods, the last three months show a
distinct decline.

DRY GooDs IMPORTS AT MONTREAL.

Jan. 1887. Jan. 1886.
Cottons ... .# 308,366 S 284,965
Fcy goods.. 121,787 43,502
Hats ...... 92,028 65,585
Silks ....... 124,236 69,888
Woollens .. 460,044 272,804

$1,106,461 8736,744
Feb. 1887. Feb. 1886.

Cottans .... 8 312,275 $ 349,658
Fancy goods 99,810 96,134
Hats, etc.. 102,693 104,431
Silks ....... 137,956 155,043
Woollens .. 566,595 464,624

$1,219,329 $1,169,890
Mar. 1887. Mar. 1886.

Cottons .... # 230,129 8 222,667
Fancy goods 68,572 40,448
Hats, etc .. 81,313 84,348
Silks ....... 127,269 92,669
Woollens .. 486,530 331,503

Jan. 1885.
8 381,452

94,829
75,061

131,798
404,612

$1,087,752
Feb. 1885.
8 268,067

80,190
103,198
117,665
416,735

#986,455
Mar.1885.
8 191,364

42,769
63,683
60,634

269,471

8993,813 8771,635 $627,921

April,'87.
Cottons .. 8 125,461
Fancy goods 47,851
Hate, etc .. 52,524
Silks ....... 71,126
Woollens .. 236,233

$533,195
May, '87.

Cottons .... 119,283
Fancy goods 38,838
Hats, etc .. 36,763
Silks ........ 61,302
Woollens .. 199,767

$455,953
June, '87.

Cottons .. ..$ 210,295
Fancy goods 39,065
Hats, etc .. 9,439
Silks ....... 59,369
Woollens .. 555,516

$873,684
July, '87.

Cottons.... S122,599
Fancy goods 69,737
Hats, etc .. 11,896
Silks ....... 156,555
Woollens .. 586,391

$947,178
Aug. '87.

Cottons....# 115,635
Fancy goods 63,676
Hats, etc .. 60,903
Silks ....... 146,986
Woollens .. 560,390

$947,590
Sept. '87.

Cottons .. .. b 97,638
Fancy goods 45,281
Hats, etc .. 38,592
Silks ....... 94,843
Woollens .. 325,650

8602,004

April,'86.
8 168,605

34,392
41,257
64,586

190,257

$499,097
May, '86.

8 113,954
31,986
36.148
68,714

170,072

$420,874
June, '86.

$ 162,969
30,670

8,924
67,534

308,884

$578,981
July, '86.

$ 192,554
90,687
18,605

180,753
698,149

$1,180,748
Aug. '86.
8 170,840

80,431
33,508

149,992
586,669

$1,021,440
Sept. '86.
$ 122,756

55,052
34,960
90,251

413,022

$716,041

THE GRAND TRUNK RAILWAY.

At last, as appears by its half yearly re-
port, the Grand Trunk Railway Company
has succeeded in reducing the working ex-
penses of the road to 70 per cent. This is,
of course, a long way from the original esti.
mate of 50 per cent. and the distance is
destined never to be brtged. Still, a sub-
stantial reduction has been made, which
will tell favorably on the fortunes of the
company. It was, moreover, effected in the
face of an unusually heavy snow-fall last
winter. Doubling the lino between To-
ronto and Montreal is expected to add, as
no doubt it will, to the competitive power of
the company. Competition with the Can.
adian Pacific Co., the president observes,
has lost most of its terrors, though it is a
factor of which account will have to be
taken. It has caused some loss in passen-
ger traffic to the North-West. Between
Peterboro and Montreal, where the compe-
tion has been greatest, the Grand Trunk
has suffered no decline of traffic but has
experienced an increase. The probable cost
of the tunnel under the River St. Clair is
put at £500,000 sterling. Gas, in a head-
ing, bas inteifered with the construction,
but this obstacle is expected to be over-
come. Authority has been given by the
shareholders to exorcise the unexhausted
borrowing powers under the act of 1884.

In the last half year there bas been, we
are glad to see, an increase in the quantity
of goods and passengers carried; indicating
a revival of business that will eclipse that
year of hitherto bigges figures of nearly all

528

April,'85.
8 137,681

26,078
35,522
39,287

120,234

$358,802
May, '85.
8 153,658

25,480
30,923
40,274

157,349

8407,694
Jnne, '85.
8 146,385

22,491
6,640

37,374
255,264

$471,154
July,'85.

8 301,972
64,658
22,426

150,095
677,974

$1,217,125
Aug. '85.
8 177,804

77,691
26,176

125,362
454,640

$861,673
Sept. '85.
$123,830

27,925
27,478
71,825

283,736

$534,794
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kinds, 1883. Work on the Montreal station
is being hurried on before winter. The
company expects to make arrangements to
place its rails on the dike which is being
built to save that city from spring inunda-
tions.

There was, as already indicated, a grati-
fying increase in the earnings of the com.
pany, for the half year ending June 30,
1887 ; the net receipts being £553,353 18s
7d, against £494,683 in the corresponding
period of last year. After paying the in-
terest on debenture stock, and on bonds,
rent of leased lines, and interest payable
in respect of subsidiary lines, there was
left a net revenue balance on the working
of the half year of £137,777 5s, which
added to the balance of the previous half
year, makes a total of £138,588 13s'5d.; out
of which the full half year's dividend on
the four per cent. guaranteed stock, £104,-
395 17s 6d, and a dividend on the first
preference stock at the rate of two per
cent. per annum. These payments ex-
hausted the balance within a fraction,
£2,043 Os id. The increase of business
was thus divided : 9.14 per cent. on passen-
ger and 8-18 on freight and stock. The
tonnage carried exceeds that of any previ-
ons year. The full merit of the reduction
of working expenses is * realized when it is
stated that the cost of clearing snow,
£21,989 was higher by £7,800 than in any
previous half year, during the last four
years.

ONTARIO INVESTMENT ASSOCIA-
TION.

As stated in our last issue, the motion
made at the adjourned meeting of share.
holders in the Ontario Investment Associ-
ation, to transfer its mortgages to the On-
tario Loan and Debenture Company, was
carried by a vote of fifteen thousand votes
to four thousand. It was objected by those
who opposed the transfer that something
like ten thousand votes were cast in its
favor by persons whose stock was not paid
up; and the opinion has been expressed
that the intended transfer cannot be effect-
ed, but that the affairs of the company
must eventually come to liquidation. We
have already stated our belief that the
purchase of the assets of the association by
a good company like the Ontario Loan,
is a desirable thing and we have given our
reasons therefor.

The fact that an offer has been made by
another company, to take over the aesets
and assume the liabilities of the associa-
tion, is sufficient proof that it is regarded
as able to meet its obligations to deben.
ture holders and depositors. Indeed, no
one appears to doubt that it can do so.
The whole cause of the vehement opposi-
tion given by some shareholders to the pro.
posal to sell, was their belief that it was
possible to effect, by the gradual liquida.
tion of the association, a larger saving for
shareholders, after paying all out9ide debts,
than would be possible under the offer of
the Ontario Loan and Debenture Company.

It ought to be a sufficient answer to some
timid people across the Atlantic who have
expressed apprehension about the safety of
our loan companies generally, to say that if

a company so shamefully mismanaged and
abused as this one has been, can at once
sell its assets for more than enough to pay
its obligations, there need be no fear as to
the debentures or the deposits of the sound
and well-managed loan companies of On-
tario, by which terms, we feel safe in say-
ing, the great majority of such companies
may be characterized.

For having Fome weeks agi ventured to
apply to some of tV e operations of Henry
Taylor and others in connection with this
company the term "ingenious fraud," THE
MONETARY TIMES was threatened with a writ
for libel and asked for an apology, at
the instance of that cool and unblushing
operator. This, too, while he was an in-
mate of Middlesex gaol on a distinct charge
of fraud preferred against him by Mr. R.
M. Meredith, of London. Knowiug some-
thing of Mr. Taylor's methods of "bluff,"
we did not apologize and were not seriously
frightened, being content to await the
making public, by investigators, of certain
dealings of his concerning which we had
private information. These dealings have
been in part laid bare by Mr. Jewell in his
report, printed in our columns last week.

In addition to the expose there made, the
auditor gave particulars of amounts that
had been checked out to Taylor, the presi-
dent, Murray, the manager, and Cronyn,
the solicitor of the company, to be paid on
loans but which had not been
Seven-eighths of the aggregate
amounts is only partially secured
Cronyn & Greenless, as solicitors..
B. Cronyn, personally . ..........
Chas. Murray, as manager, ......
Chas. Murray, as president, ......

(Less transferred property to the
value of 110,000 to reduce in-
debtedness).

Henry Taylor-either directly or

so pa

of th

56,012
75,713

116,375
9,249

id.

90
77
00
28

indirectly, not yet fully seen into 389,215 48

Total misappropriated,or stolen..#646,566 43
An interesting specimen is also given of

how Henry Taylor manipulated the com-
pany's stock to his own advantage. "This,"
says Mr. Jewell, "is given as an example
of several similar operations :-
Procured first loan of..........$10,000
Sold 300 shares.............. 4,000
Procured second loan of...... 10,000
Sold 200 shares .............. 2,500

.26,500
Paid premium ................ 3,750

" first loan................ 10,000
13,750

Net profit to H. Taylor..........-..812,750
When, after six or eight weeks of ex-

amination, a professional accountant uses,
as Mr. Jewell does in connection with the
operations of these officers, such terms as
"crooked adjustments," "manipulation,"
"misappropriation," "false statements,"
"course of deception," collusion," "im-
proper entries, not likely to be noticed."
When he gives, as reasons for the sweeping
reduction in value of assets from $2,882,-
420 to $1,835,293, such reasons as losses by
unauthorized loans on certain stocks ;
losses by loans on mortgages upon real
estate, not written off, though known, but
dishonestly continued from year to year ;
moneys withdrawn witLout authority or
else not applied to the purposes authorized.
And when he furnidhes proofs from the
books and papers of the company of these
grave irregularities, it will be admitted

that any language used by us to describe
such transactions did not overstate their
true character, however much it may have
riled the virtuous soul of Henry Taylor.

OVER AND UNDER INSURANCE.

If the business of fire insurance is to be
made fairly remunerative to in -urance com-
panies. they must not permit any kind of
property to be insured for such an amount,
that its destruction by fire would more than
indemnify the assured for the loss sustained.
Over insurance has been, and always will
be, a fruitful source of incendiarism, and
underwriters cannot exercise too muchcau-
tion in looking into the contract of insur-
ance with a view to the cash value of the
property to be covered. It is but reason-
able that the assured should assume a por-
tion of the risk himself in order to ensure
carefulness on his part against fire. It is
well understood that a fire loss includes
nothing beyond mere indemnity for the
amount of loss sustained, and that no profit
of any kind can justly be claimed from an
insurance company by an owner.

On the other hand, under insurance is
equally to be guarded against by insurance
companies. A policy for $10,000 on prop-
erty valued at $20,000 is in reality not an
insurance of $10,000 worth, but one of $20,-
000 worth of property. In any case of par-
tial loss under the amount named in his
policy, the assured gets full indemnity for
his loss, while the company realizes a total
loss. If the insurance were for $15,000,
instead of $10,000, the salvage to the com-
pany would be $5,000, besides being paid
fifty per cent. more premium than in the
case first mentioned, while the loss liability
would be no greater.

To guard against under insurance, com-
panies have introduced the average or the
co-insurance clause into their policies; and
as an inducement to the assured becoming
reconciled to this mode of insurance, the
rate of premium is reduced. The Canadian
Fire Underwriters' Association has adopt-
ed a seventy-five per cent. co-insurance
clause in policies on such risks as come un-
der the system of schedule-rating, allowing
therefor a reduction of fifteen per cent. on
the net premium. The clause referred to
reads as follows :

l It is a part of the consideration for this
policy, and the basis upon which the rate of
premium is fixed, that the insured shall main-
tain insurance concurrent in fform with this
policy, on each and every item of the propertY
hereby insured, to the extent of at least
seventy-five per cent. of the actual cash value
thereof, and that, failing so to do, the insured
shall be a co-insurer to the extent of an amount
sufficient to make the aggregate insuranc8

equal to seventy-five per cent. of the actual
cash value of each and every item of the pro-
perty hereby insured, and, in that capaciiY,
shall bear his, her, or their proportion of anY
loss that may occur."

At a special meeting of the Chicago Fire
Underwriters' Association, held a short
time ago in that city, an eighty per cent·
graded co-insurance clause was adopted
which was to be a condition in all policieO
on packing houses, warehouses and slaugh-
ter bouses, and their ordinary contents i"
the Union Stock Yards in that city. The
rates of insurance are made on a slidi]lg
scale, based on the eighty per cent co-insur-
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ance clause; and there are four different
forms published in which the rate is pro-
portioned to the amount of co-insurance-
the minimum rate being for the eight per
cent. insurance. The ten per cent. is to be
added when the insurance is for 70 per
cent. of the value, 20 per cent. for 60 per
cent. value, and 40 per cent. when the in-
surance is for only 50 per cent. of the value.
Suppose the rate in any given case, when
the insurance is 80 per cent. of the value, to
be #1.00; in the 70 per cent. value it is 1.10;
in the 60 per cent. value $1.20; in the
50 per cent. value it is $1.40. This method
obtains the name of graded co-insurance.
It is supposed that this increase in the rates
of insuranc', when property is under-
insured, will lead to increased lines of insur-
ance. This discrimination in the rate based
on the percentage of the property, covered
by the policy, is a reasonable one-the
rate iucreasing in proportion to the increas-
ed liability assumed by the company as to
the value at risk.

This is probably the nearest approach yet
made to the solution of the difficulty always
experienced as the result of under-insurance.
It is sound in principle, and therefore equit-
able to the insurer and insured alike. If
some adequate check is put on over insur-
ance, very many of the incendiary fires, now
too frequent, would be averted.

NOTES OF A VISIT TO THE NORTH-
WEST.

CONCLUDED.

I have hitherto said little about the centres
of population in Manitoba and the North-
west. Of these there are few. It cannot be
expected that in an agricultural country it
should be otherwise. Towns and cities don't
spring up by magic, net even in mining cen-
tres. Manitoba bas developments quite as re.
markable as any of the western States under
similar conditions. Winnipeg, I fancy, is a
much better place than Chicago was at the
same age. Winnipeg, in fact, is a very re-
rnarkable sort of place for its circumstances.
There are finer buildings ot all sorts than
there are in almost any city of its years and
size on the continent, and there is plenty of
bustie and stir about the streets, even after
three years of heavy depression. The amount
of business life and activity about the place
is really remarkable, considering that only
three years ago it seemed to be threatened
With general bankruptcy. Winnipeg is cer-
tainly in a far better condition now than
Toronto was in similar circumstances after
the great breakdown in 1858. It bas undoubt-
edly a considerable amount of solid business,
drawn from all points of the interior. The
Population of the capital in proportion to the
Population of the whole province is remark-
able. Nearly one fourth of the whole people of
Manitoba are gathered in this one city. If
the population of Manitoba should ever reach
a million, Winnipeg is net likely to maintain
as large a proportion as it now bas, but it is
quite likely to reach 100,000 under such cir-
cumsitances. But it is the interior develop-
ment which feeds the cities. As Manitoba
and the North-West grow, so will Winnipeg,
though it may be thirty years before the popu-
lation reaches large figures.

The condition of the interior will be ap-
Preciated when we remember that all over the
eormous territories of the North-West there

. l ot a single town that ha. a population of

five thousand people. Brandon is a lively,
business-like little place with a magnificent
agricultural country round about. Its pros-
pects are excellent. Calgary is about the
newest place in the whole region, has some
two thousand people and is growing fast. It
is the centre of an immense ranching country.
There are a number of other small places,
some of them called cities, which have a popu-
lation from five hundred to a thousand people.
In the course of years these may grow to be
respectable towns. They correspond to
what most of the towns in Ontario were forty
or fifty years ago. But they will probably
grow faster.

There are two great coal centres, both in
the region of the Rocky Mountains. Leth.
bridge produces a good bituminous coal,
Anthracite (a very ill-chosen name) a fair
quality of that deecription of coal. Both
may grow indefinitely. But the general im.
pression in travelling through the country is
how very small a number of people there are
in it. And along with this there arises a sort
of indignation that places in the old land are
kept swarming with people who must always
be at the starving point, while this enormous
and fertile country is almost empty.

VIATOR.

A MODERN INSTANCE.

A firm in the Maritime Provinces sent us
last month, as a curiosity, a commercial docu-
ment which tends to make the reader, if a
creditor, rub his head and enquire, "Should
we not be better off, in such cases, with an
insolvency act ?" We give the aist of the
paper, which is a statement of John Quirk's
affairs, of Charlottetown, as submitted by
Messrs. Carvell and Quirk:

As8ets.

Real estate, said to have cost......621,000 00
Personal property-

Goods in store........$..8 540 73
Book debtse............ 1,413 61
Tools, stable stock, shop

fixings, and household
effects ............... 1,669 79

Cash on hand........... 25 00
-- - 3,649 13

124,649 13
Liabilities.

First mortgage on real estate......# 6,794 11
Judgments due .................. 4,426 74

Total firet claims against the real
estate..... .................. 11,220 85

Preferred claims ........ 5,260 00
Unsecured claims........ 4,671 43

- --- 9,931 43

Total liabilities ................ $21,152 28
Should the real estate sell for its

cost, as bere stated, there will
probably be a surplus of......... 3,496 85

$24,649 13
The trustees say that they "do not believe

the real estate, if sold now, will yield the
amount of the first claims against it, after the
first mortgage has been satisfied. Should
there be a surplus of the real estate fund it
must be used, as far as it will go, to satisfy the
judgments in their order. Should there be a
surplus after that, it will go to the preference
creditors, and if any surplus after that, to the
unsecured creditors."

Leaving the real estate out of the account,as
an asset, since it would hardly yield more than
the mortgage and judgment, if that, it foi.
lows, then, that out of $9,931 of other claims
$5,260 is secured. But to pay these secured
persons, there are personal assets to the value
of only 3,649 ; and as "five inte three, you
can't," they will have te be content with sixty-

nine cents instead of a hundred ; while the
poor unsecured claimants for $4,671 will not
get a cent to bfess themselves with. Not the
least interesting feature of this case is that
Mr. A. J. Quirk, one of the trustees, and a son
of the debtor, is secured for $2,200 and another
son, younger, has security for 8900. In one
sense they may be said to be a very attached,
that is to say united, family.

This month we get, from a Montreal bouse,
a circular signed by the assignees of Clark &
Robblee, of Summerside, P. E. I., a meeting
of whose creditors takes place on the 25th
inst. It is therein stated that : "The deed
(bearing date 6th instant) provides that no
dividend shall be paid to any creditor unless
he accepte the provisions thereof and executes
at the office of the undersigned a release to
Clark & Robblee in full diecharge and satis-
faction of hie claim against them." This is
plain talk, at any rate. It is equivalent to
saying to creditors : "Gentlemen, you shall
take exactly what we choose to give, and as
we choose to give it and when we choose to
pay it, and then you muet say 'thank you' and
release us, or else bad luck to the shilling you
will get at all at all."

These cases are sent to us, probably, as in-
dicating the need of an insolvency act. But
there are numbers of other persons who con-
tend that an insolvency act is only evil and
that continually, as proven, they say, by the
experience of the past. The thing which these
instances prove to us is the extreme and un-
healthy cheapness of credit in commercial
circles.

RECENT LEGAL DECISIONS.

CITIZENs' NATIONAL BANK vs. BRoWN.-The
Supreme Court of Ohio bas given an import-
ant judgment, deciding that where a non-
negotiable draft is lost, the owner need not
give a bond of indemnity to the payer before
being entitled to recover on the lost instru-
ment.

B. deposited in a bank 81,125, and was given
therefor a certificate of deposit drawn to hie
own order, which he st before he had indors-
ed it. The Bank fused to pay him the
money unless he gave a bond of indemity to
secure it against any legal demand by any
holder of the certificate. The Bank relied on
the necessity for this bond as a defence to an
action brought by B. for the money, but was
adjudged wrong. The Court held that the
certificate, though a negotiable instrument,
was not a negotiable instrument when lost by
the payee, for it had not been indorsed by him
No one could make title through a forged
indorsement to the certificate and then be in a
position to sue the Bank, therefore the Bank
had nothing to be indemnified against. It was
contended that the words in the certificate
"payable on return of this certificate," gave
the Bank the right to hold the depositor to the
letter of the contract and to refuse payment
until the certificate was surrendered or a
bond of indemnity given. To this it was ans-
wered that an inability to return the cer.ifi-
cate, by reason of its loss, cannot operate as a
payment or satisfaction, and the maker is
not thereby discharged. Having failed to re-
turn the certificate, though required to tender
an indemnity in cases where the Bank would
not be safe in paying without such return, the
payee should not be required to go further and
indemnify when the certificate was not nego-
tiated at the time of its lose, and its non-
delivery te the Bank would not subject it te a

second payment.
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TIMBER AND LUMBER NOTES.

The activity with which lumbering oper-
ations are to be carried on this coming season
can be judged from the fact, says the Mani-
toulin Expositor, that in addition tolarge ship-
ments already reported, the Atlantic on her
last trip up left five cars of lumbermen's sup-
plies at Meldrum Bay and three at Cockburn
Island and that there are about eight cars to
be shipped to those ports yet.

Mr. Bolier says that the Georgian Bay Lum-
ber Company will put a large number of men
inco the woods this winter and will get out in

all 200,000,000 feet of logs. The fire has
damaged over 15,000,000 feet in the company's
limit.

We learn from the Quebec Chronicle, 15th,that
the timber market has been pretty quiet, and
no sales were reported last week; though,
since we last gave a report of the market, we
understand three large Ottawa rafts changed
hands at 24 cents for 35 feet; 26 and 28 cents
for 58 feet, and 22 to 22J cents for 50 feet; the
former being 1886 timber and the latter 1887
wood. The demand for old wood is sluggish,
and the stock at present on hand comes under
the category.

The following comparative statement of tim-
ber, spars, staves, &c., measured 13th October,
and culled to date, is furnished by the Quebec
supervisor :

1885. 1886. 1887.
Waney White

Pine ...... 2,751,523
White Pine.. 2,654,596
Red Pine .. .. 69,767
Oak ......... 1,460,413
Elm ......... 981,256
Ash...........268,636
Basswood .... 95
Butternut .... 3,083
Tamarac .... 3,622
Birch & Maple 380,383
Masts & Bow-

eprits...... -pcs
Spars.........17 pcs
Std. Staves .. 76.6.0.17
W. I. Staves.. 185.9.3.25
Brl. Staves .. 195.9.3.25

The big mill now run

2,812,681
2,602,394

266,097
1,036,583

398,379
132,751

218
192

5,085
227,183

104 pes
-pes

65.1.2.28
128.7.0.29

19.0.3.16

1,995,110
1,166,922

591,646
716,720
219,892
112,950

535
1,079
5,507

116,694

-pos
-pcs

44.1.1.15
136.8.2.18

15.4.0.11

by Messrs. Melville

and Cooper closed down last week after a most

successful season's run, says the Collingwood
Bulletin. During the time it was in oper.
ation f rom the 25th of May ta the 6th of Octo-

ber it cut about 6,000,000 feet of very superior

stock.

There will probably be a scarcity of lumber

vessels at Montreal, this autumn, in the
opinion of the Ierald. There are about eight
cargoes yet on the Export Lumber Company's
wharves yet waiting transportation. The
rate now offered is $12, an increase of $1.50
over that given in the spring. There are still
some vessels unchartered at Quebec and no
doubt several of these will come to Montreal
ta load.

Mr. Robt. Connors, the big lumber operator
of the St. John, is preparing ta carry on
heavy operations this winter in the Temis-
couata lake region. He has struck districts
covered with pine and spruce which have
never been lumbered on before, and expects te
cut 12 or 15 millions this winter. His lumber
will be put in Lake Camino, which is con
nected with Lake Temiscouata. He hai
seventy men in the woods at present.

Owing ta the fire in its premises, the Mont

real Furniture Company is in financia

trouble. Bulmer, jr., & Bro., and Kerr Bros.

large creditors, presented a petition in Cour

on Saturday, asking for an order to wind uj

the company, ta avoid useless litigation, as the

company was now unable ta meet its liabili

ties, and a number of actions had already b
been instituted. The application was not op- a
posed, and the order was granted, Mr. H. u
Bulmer being appointed provisional liqui-D,
dator. C

THE STOCK MARKET. n

The past week developed increased activity
on the Toronto Stock Exchange, accompanied C

with a decidedly easier market. The diffi-

culty in procuring money, while not so great 0
as it was, is still a disturbing element. Several o

of our banks have advanced large sums to this

city, pending the payment of taxes, which will a

be made at a very late date this year, but re-
lief from that source is near at hand. The P

prompt manner in which margins have been
put up by holders during the decline indicates C

that speculative shares are in strong hands.

Buyers are offering much lower rates for bank
shares, being down 3 per cent. for Standard,
2j for Federal, 2 for Montreal and Dominion,
allowing for the 5 per cent. dividend declared,
in the bid for the last.

The worst "break" occurred in insurance t

shares, those of British America falling from 2

104 bid, to 91, but closing with a rapid re- C

covery to 100J. Western fell from 140 to 121 f

but closed with buyers at 129J and 130 asked. i

The latter has been the most active stock on C

the list. Telegraph shares and Gas were alsa t

very weak, but North-West Land was fairly t

steady at 42/- to 44/-, the last transaction t

being at 43/-. Only one sale took place ini

boan societies' shares, bnyers are very shy and0
holding off.V

b

INSURANCE NOTES.

a

The Montreal agency of the Lancashire In-a
surance Company has been placed in the
hands of Messrs. Belleau & Bamford, in Vic-
toria Chambers ; while in Quebec the coin-
pany is represented by the samne flrm in the
Union Bank Buildings.

At the Canada Screw Company's works, int
Hamilton, the works are fltted with autamatic
sprinkler heads, connected to the city mains
and to a powerf ni auxiliary pump with inde.
pendent reservoir, makiug the fire risk, in the
opinion of the underwriters, very nearly freej
of hazard.

Commenting on the forest fires of August
and September in Canada, which filled Ottawa
and Montreal with srnoke and delayed navi-
gation on the St. Lawrence and the Ottawa
rivers for days at a time, the ( anadian Gazette
of London, Eng., has the follawing : "Ail
this reads strange for the country of a people,
boasting, as Canadians justly do, of mucli of
the ingenuity of the American comnbined with
the soldity and practical common sense of
the Britan. Surely there must be some means
of checking, if not of altogether preventing,

rthis danger to life and trade alike."

Mr. A. B. Gwilb, for some time past inspec.
tor of the Royal Canadian Insurance Com-

spany, goes back to the office of the London
eAssurance Corporation, in which he was chief
oclerk for some years. He is now associated
rwith Mr. C. C. Foster in the general agency of
ithe latter company. This arrangement, we
àunderstand, was entered into with the view of

extending and increasing the business of this
bgood oid English Company, now in its one

tl hundred and sixty-seventh year. Many will
wish it prosperity under its new management.

t Many merchants have printed on the heads
pof the bibis they send ont to customers : "Are

le you insured ?' The idea is a good one, and

yetit s cpabe o imrovmen. I wu

e well to add : "Are your stovepipes and
nd flues in good condition. ?s- tlre-floor
nder your stoves protected by iron or brick ?
Do you keep your matches in either metal or
rockery vessels ? Do you forbid smoking on
our premises ? Do you see that all rubbish
nder your counters, in all your apartments
nd in the rear of your store-house is kept
leared away ? Do you have your lamps
illed in daylight and see that they are kept in
Drder, and that none but the best quality of
Dil is used ?" All these are small matters in
hemselves, and easily attended to, but they
re of immense importance in securing the
afety of your premises against fire. If
roperly attended ta the chances of fire are

rery few, and the man who does strictly
arry out the suggestions ought ta be f urnish-
d insurance at a much lower rate than the
man who does not.-Cincinnati Price Current.

ANSWERS TO ENQUIRIES.

H. D.-There is no longer room ta doubt
he constitutionality of the Act (45 vic. cap.
22) of the province of Quebec which taxed
commercial corporations. It has been con-
irmed by the Privy Council of Great Britain,
n July last, and applied ta banks, insurance
companies, loan, telegraph, telephone, naviga-
tion, railway and street car companies, in fact
to all ncorporated companies. The yearly
tax for 1886 to 1887 inclusive was due on lst
July ; and only on.condition that the capital
of the tax was paid on 20th October, instant,
will the interest be remitted.

J. C. W.; Galt.-Cannot recall any such
book. The mixing is likely ta be a trade secret,
and net found in any book. As ta the butter
and egg packing, Mr. James E. Baillie, of
Toronto, or Mr. M. Hannan, of Montreal, can
inform you.

W. L.; Toronto.-No; the tide has turned
of late years. The number and tonnage of
sea-going vessels that arrived at Montreal in
the following years were

Number. Tonnage.
1877................513 376,859
1880................710 628,271
1883................660 664,263
1886................703 809,699

And up ta September lt of the present year
the number of sea-going vessels that arrived
in that port, was 481, with a tonnage of 561,-
463 tons, as compared with 452 vessels of a
tonnage of 528,709 tons in the corresponding
period last year. Four hundred and seventeen
sea-going vessels have been entered at the
Custom House, Quebec, since the opening of
navigation ta 1st October this year.

-How to treat vegetable matter or other
garbage gathered from the lanes of a city,
may be learned from the experience of Mont-
real, thus : A crematory can be built at a cost
of $4 for each furnace, exclusive of the cost of
the shed covering. It can be worked by four
men. In twelve hours each furnace will
cremate 60 to 70 cubic . ards or car-loads of
garbage. There is no smell, and the crematory
can be erected within the city limits without
detriment to public health. It will require
two and a half tons of the cheapest coal,
screened, for each twelve hours. Instead of
depositing such material on vacant lots in the
outskirts of the city, ta pollute the air and
sow the seeds of diphtheria or typhoid, let it
be burned, as is done in Montreal. House-
holders, too, may save the city trouble and ex-
pense and may contribute ta the cleanliness of
their respective neighborhoods by burning in
their kitchen-ranges or coal stoves a great deal
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of what is now thrown into the lane to fer.
ment.

-Owing to increasing business the board of
directors of the Standard Bank of Canada has
found it necessary to make the following
changes in the staff of the bank:-Mr. George
P. Reid, inspector, receives the appointment
of assistant cashier. Mr. J. S. Loudon, at
present agent at Picton, is made inspector.
Mr. W. T. Shannon, agent at Harriston, is sent
to be agent at Picton. Mr. J. E. Gray, agent
at Brighton, will be agent at Harriston. Mr.
W. C. Boddy, accountant at Colborne, to be
city agent at Brighton.

-It is significant of the severe effect of the
drought of the past summer to read in the
Sherbrooke Gazette of last week that 1,100
head of young store cattle, mostly purchased
in the French country,passed through Windsor
Mills last week on their way to the States.
They were in poor condition. Persons having
them in charge reported that the prices paid
were very low, and that the section where
they purchased them was almost bare of hay,
grass or water, owing to the extreme drought.

-At date of Wednesday last, there was not
a barrel of pearl ashes in store in Montreal,
"a state of affaire," says our correspondent
there, "never heard of before in the history
of the trade." The manufacture of both pot
and pearl ashes muet reasonably be expected
to decline, as the country grows older and less
"wooden." The price bas fallen very seriously
of late years and the inducements to settlers
to give attention to the manufacture of potash
are greatly lessened.

-Evidences abound of the centralization of
business, an inevitable sequence of diminish-
ing profits,says the Shoe and Leather Reporter.
Large manufacturers have all they can do ;
the emaller are not succeeding very well.
We infer that the Reporter speaks of the shoe
trade of New York, but the principle is the
same in every trade.

______ $eti!nTS,

LONDON & CANADIAN LOAN & AGENCY
COMPANY (LIMITED).

The fourteenth annual meeting of this com-
pany was held in the Mail building, Toronto,
(its temporary offices) the 12th October, at
noon; the president, Sir W. P. Howland, in
the chair.

Among those present were: Sir W. P. How-
land, Col. Gzowski, Mr. J. L. Brodie, Dr. L.
W. Smith, Messrs. J. B. Osborne (Beamsville),
Donald Mackay, H. L. Hime, T. R. Wads-
worth, C.E. Maddison, C.E.Hooper, M.O'Don-
nell, O. A. Howland, T. M. Rowland, Frank
Arnoldi, David Higgins, D. B. Dick, C. C.
Baines, Geo. B. Sweetnan.

On motion, Mr. Turnbull was appointed sec-
retary. The minutes of last annual meeting
Were taken as read, and the chairman read the
annual report, as follows:

REPORT.
The directors beg to submit, for the informa-

tion and approval of the shareholders, the
fourteenth annual report of the company, to-
gether with relative accounts to the 31et of
August, 1887.

The stock of the company on the date nam-
ed was held as follows:-
1n Britain, 73 shareholders, holding

21,906 shares. Paid up.........153,342
'In Canada, 285 shareholders, holding

78,094 shares. Paid up...........546,658

Total, 358 shareholders, holding 100,.
000 shares.....................8700,000

The following summary of the year's oper.
ations is submitted:-
Amount borrowed on debentures

and certificates during the year..4277,680 33
Amount repaid during the year.... 238,860 97

Net increase of "borrowings" for
the year....................... #38,819 36

Applications for loans were received
to the extent of $1,578,800 on
property estimated as worth #3,-
082,734.

Loans were approved and effected
during the year to the amount of 774,782 38
on property valued by the com-
pany'sown appraisers at 31,750,-
246.

Loans repaid during the year
amounted te................... 575,847 73

Net increase of the company's
mortgage investments, as com-
pared with last report.........198,934 65

The net result of the past year's
operations, after writing off
everything considered doubtful,
shows a profit of................ 86,954 10

From which, deducting the usual
dividende at the rate of ten per
cent. per annum, and tax there-
on, amounting in all to......... 63,896 00

There remains a balance of....... $23,058 10
From this amount the directors recommend

that the sum of $10,000 be added te the com-
pany's "Reserve Fund," and that the balance,
$13,058.10, be carried forward at. the credit of
"Revenue Account" to next year.

The failing health of Mr. T. McLerie
Thomson, having induced him, te the regret
of the directors, te resign his seat at the
board, the vacancy was filled by the election
of Mr. James Henderson, barrister, of this
city, whose personal and professional experi-
ence are welcomed and valued by his col.
leagues.

Under the discretion conferred upon them
by the shareholders at the annual meeting
of 11th Oct. 1876, the directors, on 14th Oc-
tober last, by circular, offered te the share-
holders the 20,000 hitherto unissued shares of
the company's stock, in the proportion of one
share of new stock for every four old shares
held by such holder on the evening of 31st
January, 1887. The new shares to be subject
to the payment of 87 per share (the sum paid
up on each existing share), and a premium of
83 per share.

The premium thus realized, 860,000, has
been carried to the Reserve Fund, which, sub-
ject to the shareholders' approval of the direc-
tors' recommendation of this year, will now
stand at $360,000, or about 51J per cent. on
the paid-up capital of $700,000.

The expiry of the company's lease necessi-
tated the making of fresh office arrangements,
and after careful consideration, the directors
decided te lease, for a term of twenty-one
years, renewable, a site on the east side of
Bay Street, about 150 feet north of King
Street, Toronto, and te erect premises suitable
for their own, their solicitors'. and other offi-
ces, at a contract cost of about 355,100; and,
pending their construction, te occupy tempo-
rary offices in the Mail building.

The lease, on an Improving street, was
effected on very favorable terme. Building
operations are under way, and, it is hoped the
next annual meeting may be held in the com.
pany's own offices, and that this will prove a
judicious and satisfactory operation for the
company.

Rates of interest have, at times, during the
past year, been low ; but, of late, money has
been in more sparing supply, and rates
firmer.

W. P. HowIAN,
President.

Toronto, 4th October, 1887.
AUDITORs' CERTIFICATE.

To the President and Directors of the London
and Canadian Loan & Agency Company
(Limited).
GENTLEMEN,-We have made, during the

year ending 31st August, 1887, the usual
monthly investigations, and have now com-
pleted our annual audit of the books and ac-
counts of the company. The receipts and
payments are . correctly recorded and duly
vouched, and the cash balances agree with the
bankers' books.

The accompanying statemente of "Assete

and Liabilities" and "'Revenue Account,"
furnish full information of the company's
financial affairs at the above date. The
several items mentioned therein have been
compared with the ledger balances, and we
certify them to be correct.

The mortgages, debentures:and other securi-
ties have been severally examined ; they cor-
respond with the ledger accounts and with the
schedules submitted.

The list of "Loans, on call or short date, on
Debentures and Securities," bas been ex-
amined by us, and we find the amounts ad-
vanced thereon are amply covered at thepresent values of these securities.

We remain, Gentlemen, yours faithfully,
JAMES SYDNEY CROCKER, Auditore.DAVID HIGGINS, j

Toronto, 5th October, 1887.
ASSETS AND LIABILITIES, 3 1 sT AUGUsT, 1887.

A88et8.

Loans on mortgages.83,557,622 13
Propertiesaccount.. 146,506 26

83,704,128 39
Municipal and other

negotiable deben-
tures ............ 491,568 02

Loans on call or short
date on debentures
and securities.... 128,01185

Interest accrued on investments
to date (of which $55,470.59 is
overdue)..................

Office furniture, etc............
Sundry debtors.............

Cash in hand-
With company's

bankersin Canada 10,092 72
With company's

bankers in Britain 2,480 73

619,579 87

267,241 87
3,463 50
1,894 31

12,573 45

Liabilities.
$4,608,881 39

Capital stock subscribed, 100,000
shares, at 850 each, $5,000,000.00

Capital stock paid up-14 percent.# 700,000 00
Reserve Fund, as at

31st August, 1886.# 290,000 00
Reserve Fund, add-

ed this year from
premium on new
stock.............60,000 00

Reserve Fund, add.
ed this year f rom
profits.......... 10,000 00

Debentures and certificates pay-
able at fixed dates..........

Reserved for interest accrued on
debentures and -rtificates to
date .................

Sundry creditors, chiefly balances
of mortgage loans in course of
payment ....................

Dividend No. 28, payable 15th
September, 1887.. ..........

Balance at credit of Revenue Ac-
count, carried forward to next
year ........................

360,000

3,385,635

27,014 39

88,173 37

35,000 00

13,058 10

Cost of management..........8..b
Commission on debentures issued

and loans effected during the
year, and agency charges......

Debenture and certi-
ficate interest paid
and accrued to 31st
August, 1887 .... b. 187,315i

Less amount reserv-
ed last year for in-
terest accrued on
debentures and
certificates ...... 27,184 39

Net result of this
year's operations,
after writing off all
estimated losses..8

26,058 90

19,665 38

- 160,130 72

86,954 10

Appropriated and proposed to be
appropriated, as follows:-

Dividend No.27, paid
lth March, 1887 28,000 00

Continued on paye 529.

"IIm1

827

$4,608,881 39
REVENUE ACCOUNT FOR THE YEAI ENDING 31ST

AUGUST, 1887.
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8TATEME.NT OF BANKS acting under chartr, for the month ending 30th &ptember, 1887, according to the

CAPITAL. LIABILITIES.
Deposits Prov.

NAME OF BANK. Dominion hed as Prov. Gov'nt.
Dominion Governm't security Gov'nt. deposits Other Other

- Capital Capital Capital Reserve Notes in Governm't deposits for Dom. deposits payable deposits deposits pay.
author- sub- paid Fund. circula- deposits payable Govern't payable ar no- payable on able after

ized. scribed. up. tion. payable on fr notice contracte on tice or on demand. notice or on
ONTABIO. demand. or on a fixed and Ins. demand a ûixed a fixed day.

1_day. Co's. day.

Bank of Toronto...............82,000,000 2,000,000 2,000,000 1,250,000 1,051,430 26698..............3,560 ...... 3,108,561 1,9,905
Can. Bank of Commerce... 6,000,000 6,000,000 6,000,000 500,000 2,679,381 74,892.97,07& 19,480.3,2,843 5,671,801
Dominion Bank ............ 1,500,000 1,500,000 1,500,000 1,070,000 1,247,618 .2.182 .79,M4 . .2,172,019 4,086,817
Ontario Bank............1,500,000 1,500,000 1,500,000 525,000156 116633 1,419,637 2,572,44
Standard Bank..............:2,000,000 1,000,000 1,000,000 340,000 564,111 291.65971 71,579 1,291,261 1,759,4
Federal Bank ..................| 1,50,000 1,50,000 1,500 52,000 10,000 ....Federal Bank ............. 1,25,000 1,25,000 1,250000, 150,000 78W,078 15,8922.M 84 ..... 50,000 1,847,715 1,983,748
Imperial Bank of Canada. 1,500.000 1,500,000 1,500.000 550,000 1,156,992 62217 7b,7@0 3,011,802 1,770,59
Central Bank of Canada ... 1,000,000 500,000 500,000 45,000 476,495................... 927,130 1,177,436
Traders Bank of Canada... 1,000,000 507,000 501,960 10,000 492,106........45,461 707,211
Bank of Hamilton........... 1,000,000 1,000,000 1,000,000 840,000 934884 . 16,562...... ................... 1,439,047 696,477
Bank of Ottawa ............... 1,000,000 1,000,000 1,000,000 260,000 678,513 11,457 32,40.639,9m6 1293,35
Western Bank of Canada.. 1,000,000 327,262 35,000 266,845.122,926.447,247
Bank of London in Canada 1,000,000 1,000,000 241,101 50,000 96,945 13,089.180, 416,758

QUEBEC.
Bank of ontreal......... 12,000,000 12,000,000 12,000,000 6,000,000 5,552,63 2,19,00- .86,251 6C868 9,851,412 6,6,772
Bank of B. N. A. ............. 4,866,666 4,866,666 4,866,666l 1,101,680 1,135,838 3,201 1,650 24,311.1,658,361 8,8,5
Banque du Peuple.......... 1,200,000 1,200,000 1,200,000' 240,000 926,794 23,549.........150,000 190,000 1,054,044 1,323,5
Banque Jacques-Cartier... 500,000 500,000 500,0001 140,000 454,412 36,936. . ... . .... 50,000 535,81E 52,263
Banque Ville-Marie ......... 500,000 500,000 478,430 20,000 45,400 30,597...............3,141....................146,949 50,316
La Banque d'Hochelaga... 1,000,000 710,100 710,100> 100,000 676,817 28,123....... ............... 1,842 20,000 435,092< 466,23
Molsons Bank............... 2,00,000 2,000,000 2,000,000, 875,000 1,970,C80 32,733..............27,100 4,785...........3,282,4161 3,168,011
Merchants Bank............... 6,000,000 5,799,200 5,799,200 1,700,000 2,950,191 220 56 8,783 8,451 . 3,456,183! 4,622,478
Banque Nationale........... 2,000,000 2.000,000 2,000,000 Nil 601,220 2 .07. 16,435 . .. 1041,44 635.88
Quebeo Bank................... 3,000,000 2,500,000 2,500,000 825,090 88.664 17,948.5.,973 2,077 * 3,576,33< 62,9
Union Bank ..................... 1,200,000 1,200,000 1,200,000' 50,000 733,0771 19889 10,000 19,877 132,236 31,000 713,0031 986.327
Banque de St. Jean ......... 1,000,000 500,200 226,705 10,000 48,386.6,363
Banque de St. Hawinthe. 1,000,000 504,600 263,870 Nil. 213,212 967.2
Eastern Townships Bank. 1,500,000 1,479,600 1,461,506 425,000 981,86 37,631......... ............ 30,463............481,9661 1,781,773

NOVA SCOTIA.i
Bank of Nova Scotia......... 1,250,000 1,114,300 1,114,800 360,000 1,123,413 67,591....... .. 22 721............995,115 2,667,164
Merchants Bk. of Halifax. 1,500,000 1,000,000 1,000,000 120,000 948,939 217,094 66....................668,519 1,263,310
People's Bank of Halifax., 800,000 600.000 600,000 40,000 150,184 12,399 147,096 321,243
Union Bank do 500,000 500,000 500,000 40,000 156,909 11,696...........165,108, 303,078
Hallfax Banking Co ......... 1,000,000 500,000 500,0004 70,000 48689 ............ ...................... 2,180<-.972,3Z
Bankof Yarmouth........... 800,000 300,000 800000 30,00080,756 23,6W5......... ............... ............... 77.375 274,017
Exchane Bk. Yarmouth 280,000 280,000 245,9241 80,000 37,82........ ............... ........................... 23,402 44,6

Commercial Bk. Windsor. 500,000 500,000 2......................................... ......................-- 0- .129,441

NEW BRUNSWICK.40,0128......... 78,1 4968
Bank of New Brunswick. 50,000 500,000 50,000 850,000 49,5816,721.......... M .............. 73,9 t966
M aritim e Bk. of D. of C u ....... .......Ca............... ........n ......... ................. ............. .........I..........
St, Stephens Bank.......... 200,000 200,000 200,000 25,000 211,440, 31,847 .............................. I........... 95»26 35,000

MA.NITOBA.1
o0,271,250 20,000 2418................. ............... 3,240............ 325,640 80,681

BRITISH COLUMBr 10000 5010 18500 9>0 8,9........26 5,1 3,4 ,7,1
Bank o! British Columbia 9,733,333 2,43,3838467,184 9781211,05

41 -376,495 97 1240 49,91M66

Grand total............77,79,99968,446,0991 60843 7 77 994,898 . . 8,6.954 50,701,23657,152,013

Balances Balnces 1;
Balances defo ce f Publice Loans Loans LOana

Notes of due &eces of aenl o Domin-n secuiz- , 5seured on to or Loans or
BANK. omnn ad from th akte Bank Goveru- ties .~eb Mu. current Loans depos- depouitu

Spce oe.Ceus ohr or from or from ment other nipmi account &o., to its in in other
13peie. Note. ke Lebanka oth r banku r deben- than .C . Cana- to Mu- Corpo- other banka

Caks nad.aeoe naeees bintures or Cana- a J an or nicipal- rations. banks aunie-
Canada. .aoontes.ngdqom stock. dian. i ~ities. secured oured.

Bank of Toronto... 91,007 8,652 175,711 102,771 83,242 131,829..72..,27...........1 8519860, 71,864.

0. Bk of Commerce 411,744 509,567; 648,682 138,170 59,506 .................. 159140601,4347819............... 89,2i705,
Dominion Bank .... 13875212,602 275,109 171,204' 536,771 51,046.....9 74 560.............. 28,74.. 1,651,6 88.199..24.,728........

158 2 ... ............ .. ,840.

OntarioBank......206172 315,347 2,117 1253 71,381.3...... 8,994.. ................ 0171,83 9963 103,516...
Standard Bank...... 10,04 177,2111 116,642 70 3W6 21,707................. 6,55 .....30,........... 42,865 1750 320 ......1.

'6p1laBankCan 264,061: 421,198 1l70,435 289,8951 84,849 .............. 178 856 430,385 >...... 1,081 715,823 431,906 284,914 ...... .......
Ce trlBk. of Cj: . 54,2W01 166,(21 192 'M19, 41,864 7,688 7,326< 29,710 ..... I »*»,l *.... 54,602, 5:973 ...... ..... .......
TradersBk.ofCan. 44,87 53,538 75562 49,62.............220,.15 2............... 26176< 10,7
Bmnk of Hamilton. 101,28 118,744 75,007' 71,542 2,503' 11.052 ....... .. 180744 ....... 197:462! 1100 421,164 ....... 45,201
Bank of Ottawa .... 102,880 119,961 &1,262 145,061 33,698 52,811 129M....................... 177,474 612567,872 ..............
Western Bk. Can.. 18,985 24,648 101 13,550 8,018 19,811......................... ........... 1791001. .......
Bk.ofLondon Can 16,716 11,532 5947 5,163, 1,4W..... . 25,884 . ........ ........ 31,674 86,522< 7,965.3............ 508

Bankof Montreal.. 1573,250,2,449,0091,060,446 156,488< 7,988,954 1,461,647.... 2............717,112 , 81,579,74 4 6,761,226 34,341 88.8
Bakof B. N. A..... 0,594 557461 18,817 20,257 60,616.................. !381700 84.1,55,918 189,972 799,6499...............
Bank du Peuple... 29 292129,858 22,915 76,756 1,020. 133...8 ......541 3696.............. ......
Bank Vlle-Mar4ie50,140,0 0,9767,164.13,......,0,81711771
BakJailueCarier.. 766821 ,30,542..46,45.34,906.105. 104.769..58.86.
Bk de Hochelaga... 37,73 41,432 98,715 27,050 25970. 46...........1,97,0 82,7.8...
Nolsons Bsnk..... 441,4181433,040,312,329< 93,049 ,472 27,05 532560 0 4,012.012,9841 248,3058,000
Merohants Bank ... 284, 70 ý 580,349 47,352ý 78,819 19,9 ........ â.. .1,668335< 19,60 264,1172.1,28 .0420389.7690. . .,51,8

JO 88.664.. 17,9...8. ......................... ..9,973.

Bank Nationale.... 117,944<ý 243,396& 92:359, 233,615 44,620 0,96......... »..I 51,83
Queec Bnk 76:846< 158,7501 134,657> 51,101, 47,229 249,781 148,483875,88 168 1,49 6858....9........UnionBkc . 23,026 135,477,134,284 38,380w 42,50 7116,2 120.00089 100,07 3938
Bak de t. Jean... 1,96à 6,879< ,525 6,714, 9,304..................................................2,060....... ...............
B. de .yainthe 778 209 13,7 6123 9,457....... ........................ ......... 25,000...... ............... 84,000

aster Tp. Bank. 1148 116 33,771 407 220,484............13,000..................32,928,4 ...............

NOVA SCOTIA.
Bk. of Nova Scotia 148,065 215,7621 111,486 90,921 392,403 291,711 ..... .... 6821,589 ..... 109,466, 621,760 1,690 845.097 125,787 ......
MerchantsBk. Hal. 115,907319,846 99,310 125,735 14,M2 90,524...........16%450 14,883 68,1741.......,5. 24,235 154.182.........
People's Bk of Hal. 27,5741 52,ff8< 27,6871 189 65,891 84,62................... ...... 47,755>................... .................................
Union Bk of Hal 2086 61400 21462, 937 24,717.........1..... ,000221,400 M11782 7,2"28115.........................
Halifax Bankg Co. 28145 68,873 64039 27,8341 77,567 68204......................4,195 64981.... . 4,400 172,485. ...
Bank cf Yarmouth 20,370, 23291 7,b391 19,4671 22966 32976 19.200 2s,000......... ......... 16,M4........... 56,723 ..... ..............

xoaqe Bk Yar. 456' 4,505 2,998, 9,1031 14,014 ....................... 18,00......................... ............ 81,122 ..... ..............
0icm. Bak...indsor ..1..... .. 8.1 1121........i... 7..

N. B1UNSW ICK..........

MaritieBkofCan 
.. ....... 

..........

0,077................ 

i 
.

Bk ofN. Brunswick 115,726 146,7J4, 60,120ý 69,422, 81,3w0 4,9................... 15,680'..... 241,1411 ........... 65,142 17,17"5 ......

St Stephen's Bank 32,498 ........... 2 1,941ý 28,318 6,4 51...........................3

........ ....... 0..463 ...............l

MANITOBA.147
Com. Bk. of Van... 12X82> 159 302 666 632 2,33.................... . ............ 100,116< 2,291 59,26....................

B. COLUMBIA.1p
Bk. of B. Columbia. 175,261 211,186 14,9W9 7,279 16,437 1,218,398................... 882,401 . 1777.........17M278,109 ...... 1............

6,675,344=7- ___________ -_ _ _ 6.-75-R94

GrndToal 5,9743 896,80 ,24,63 1179,91 ,04,092,9664 >84,481,1211142041,51,953,92961561,048588094098
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Returu furnished by the Banks to the AuDIToB oF PUBLIO AcooUXTs.

LIABILITIES.

.................. 70,000

.................. 160,495

.................. . 555,7....... 5..
.................. .. .............
.................. .......................
................... .....................

.................. .... 78,9........

.................. .... 0,00.......0

.................. ...................... .
..........................................

Due to agen- Due to agen-
oies of bank oies of bank Liabilities
or to other or to other not included
banks or hanka or under fore-

agencies in noies in going heads.
foreign 4h.eUnited

counstric. Kingdom.

17,400 .... 88
........ ........... 13,722

. .....................
..................... 1 , ...........

.................... 1 9

.............................

.....................1 *».*«, .....

Loans from
or depositseMae by(
otherbnks
in Canada.

Secured.

Loans from or
eosite made

by other bankes
n Canada
unecured.

Due to
other banks

in
Canada.

49,244
12,157

4,891
68,988

18,628
4,305
1.559
6,669

61,600

2,776
14

88,639
16,87
18,922
8,6883

3,415
85369
15,805
43 28

9,321
10,144

1,232
6,485

10,568
30,829

4,019
2,769

748
2,052

9,560
1,854

994
10,049
2,390
5,425

10,365

92
.....................

|... ... ... .

Total
liabilities.

6,248.685
12,898,373
7,612,078
5,528,508
3,894,454
4,867,847
6,193,310
2,582,621
1,708,644
3,153,211
2,655,722

854,924
717,804

25,898,487
6,751,525
3,699,337
1,621,620
1,141,899
1,646,564
8 658,010

12,099894
2,350,859
5,055,285
2,795555

84,643
689,810

3,24,86

Directo s
liabilities

247,401
667,893
468,200
128.279
22,256
56,122

189.132
58,859
54,996

140,-235
271,266

23,828
10,501

803,000
13,000

277,028
115,095
114,>51
144,430
220055

1,742,454
160,000
653,149
273.494

10,326
72,928

238,461

094 20,449 4,890,689 228,202
.615 3,129,964 260,482

.............. 749 635,693 42,630
21,496 670789 244,557

1,616 1,838,796 8,500S ........ 457,807 91,289
..................... 2,435 108,607 Nil.

..................... 1,436 243,978 111,892

...... 1,812,197 158,725

................... ..................... 390,108 .............

..............--.... ..................... 655,476 82,912

1.................... 11,998 3,788,880 Nil.

1,89,916 181,265 152,765,840 8,855,485

ASSETS.

Real Mort-
Estate gage on
(other eal
than Estate

the Bank sold
Pre- ythe

mises.) Bank.

4,390 9,313 8,581
148,658 53,443. 100,164

50,387 ............... ............
95,110 120,810....... ...

............ 20,000 1,500
84,400 86,533 15,815
70,649 60,779 33,1571
28,439 ............... ............

.. ......... ............... ............
23,212 ............... ............*
14,894 22,012 2,965

1,050 ............... ............
2,010............... ............

48,460 22,985 106,167
44,002 55 ............
N,712i 187,452 6,288

270,015 63,136 39,088
21,072 67,228 9,371
65.856 22,483 17,040

112,9371 43,890 7,916
111,165 168,994 44,979
146.317 129,769 23,241
196,887 53,621 11,772

41,1971 36,638 15,112
24,1001 2,450 1,700
26,000J 24,344 8,599

............ 21,259 91,839

43,395 18,781 82,225
6,023 5,03 200,000

700............... 1,200
58,901 3,048 ............
28,050 1,514 ............
4,172........... .......
6,650........... ........

4,021 1,600 ......

2,142~ 11,258 6,271

5,000 7,926............

17,517 5,500 ............

............ 12,718 ............ j

1,782,502 1,284,854 788,987m

Bank
Pre-
mie.

50,000
274,166
157,241
169,007

90,000
128,154
149,965.

............
6,810

84,655
45,550

............

............

600,000
200,000

54,444
82,365
19,835

.... ......
190,000
489,658

98,073
158,702
100,000

...........
10,979

100,000

90,825
62.000
85,900
48,000

..... Ï......
8,000

22,81
............

Other
Assets

not
includ'd
before.

127,812
2,785

70,703
34,040
53,190
56,129
17,951
14,550
23,982

............
8,220
7,20

1,989,897
............

7,138.
184,729!
287,787,

85,548
448

89,464
30,107

801,8583
83,227
6,279

11,636
9,840

30,729
10,925

235
12,000

100
48,960............

............

80,000 2,075

12,000 ....
....... 4,472

91.163 1,8601

8,604,877 8,876,641h

Average
Average amount
amount of

Total of Domin-
U«e ion

&ssets. eld Notes
during held

the during
month. month.

9.746,006
19,565,284
10,335,579
7,763,683
5,299,501
5,927,424
8,386,304
8,173,076
2,244,641
4.584,000
4,102,849
1,228,688
1,009,454

45,062,692
12,280,665

5,257,152
2268,556
1,650,578
2,513,898

11,781,824
19,941 884
4,442,925
8,190,889
4,183,287

380,496
997,660

5,169,588

6,447,642
4,855,673
1,301713
1,230,189
2,463,488

815,554
389,553

577,765

2,740,364

624,127

966,977

4,106,208
8,852,748

189788
455000
139,000
207,600
101,321

76,060
253,681

53,054
41,974

101,024
105,789

19,064
16,800

1,684,000
819,934

28,302
9,115

13,877
36,977

442,269
270,750
120,000
75,757
15,311

1,900
8,018

115,187

149,911
95720
26,738
21,510
26,500
20,434
4,448

12,4451

478,426
565,000
835,0K0
251,600
164,230
172 403
345,070
138,385

71,720
131,761
195,622

25,255
11,600

2,569,000
610,884
134,480

86,638
20,227
64,272

491,912
575,875
250,000
210,102
1095 4

5,220
22,548

118,648

177,377
221,600

89,717
58,853
67,550
22,270

4,449

116,188 144,213

82.500.....

12,443 34,925

200,461 199,630

5,620,858 9,090,856

R. W. BAXTER, Acting Deputy Minister of Finance.

1887.
August 31st.

DividendNo.28, pay-
able 15th Septem-
ber, 1887.........35,000 00

Municipal tax there-
on ............... 896 00

Carried to the credit
of the company's
Reserve Fund.... 10,000 00

Balance at credit of
Revenue Account
carried to next
year............. 13,058 10

Cr.
Balance at credit of

Revenue Account,
3lst August, 1886.# 11,514 67

Less amount voted
to president and
auditors at the last
Annual Meeting.. 2,300 00

Net interest, etc., received and ac-
crued to 31st August, 1887....

9,214 67

283,594 43

292,809 10

By balance carried
to next year... ..1 13,058 10

J. G. MACDONALD,
Manager.

.....................

.....................
.....................

21,176
25,85

.....................18,688

15,852

.428.....................

.....................

2,487
.....................
.....................

2,091
.....................
............:.........

..... ....... ... ... . .

.....................

12,257

10,887

126,100

lafi - 0

67,887
...................
...................

69,171
333,500

...............

.....................

14..***.: * ,:1

.2 9

5117.........

.................. :... 15,128
60,870............

35,783

4,821

4,177

14,986

684,127

........................

......................

1,824,230

Notes, &c.,
overdue
and not

specially
secured.

Other
over-
due

debts
not

speci-
ally

secued.

Overdue
debts

seoured.

Other
current
loans,

disconts
and

advances
to the
public.

6,763,536
18,491,562
6,816,045
5,521,985
3,604,851
4,883,203
4,761,011
2,560,152
1,786 052
3,189 646
2,637,769

998,932
470,110

17,084,837
7,356,009
4,370,841
1,063,957

985,482
1,887,994
8,20,127

12,047,293
3,026,557
5,211,002
3,245,967

217,098
693,896

3,671,551

2,619,008
2,746,281

921,737
612,968

1,908,915
501,655
270,503

851,610

1,852,817

509,684

050,752

1,565,114

140,877,002

6,468.........
58,831.
32,621 .........
63,648 .............
20,450 ............
60,002 .......
31,1601......
11,917 ...........
5,642 ............
5,840'............
4,558 ...........
8,7311............

111,514 ............

167,548 .
72,837.699
25,907J ............

3,221 ..........
32,627j 28,761
10,787 ............
61,109 ............

101,433 15,2731
98,113.
97,761 ............
16,951.
27 121 1,801
8,6261............

19,865 ....

37,185.
9,880
fi 437.......

15,0861...........
22,156..........
7,494
8,070 840

18,960 2,438

18,887 ............

4,208 ...........

............... ............

1,312,116 49,814

86,954

292,809 10

After reading the report, the chairman said :
As the figures and reports before you have

been in your hands for some days, I do not
think it necessary to make any extended re-
marks, or to detain you for any length of time
in commenting on matters already quite well-
known to you. The position of the company
is one which cannot but be satisfactory, I think,
to the shareholders who intrusted their inter-
este to our hands. The whole amount of our
capital stock is now subscribed, and $700,000
paid upon it. There is 140,000 more of paid
up capital this year, which we have to employ.
That not only, of course, affords means of ad-
ditional earnings, but on the other hand it alseo
necessitates the payment of additional divid.
ende; at the same time the premium which
we received upon the additional shares allotted
has added sixty thousand dollars to our Rest,
which bas the effect of an equal amount of ad-
ditional capital from which income may be
derived.

Our position, I think, is one in every respectencouraging. Our mortgage investments have
increased 8198,934, and our profits for the yearwere 186,954.

If there are any pecial matters in connec-
tion with the busirs of the company, or re-
lating to the statements which we have laid
before you, I shall be happy, or the manager
on his own behalf will be happy to afford any
information that may be desired by any gen-
tleman present. With these few remarks, I
have very great pleasure in moving the recep-
tion and adoption of the report and statements
submitted to you.

Col. Gzowski, A.D.C. to the Queen, vice-
president.-Sir, I have great pleasure in sec-
onding your motion, that the reports and ac-
counts as read and printed, be adopted.

The resolution was then put and carried.
Mr. M. O'Donnell,-I beg to move that the

thanks of the shareholders be presented to the
Canadian and Scottish directors, and also to
the Manitoba local directors, for their care of
the company's interest during the past year.The motion was seconded by Mr. D. B. Dick,
and carried.

Mr. J. B. Osborne, of Beamsville.-I move
that the thanks of the shareholders be offered
to the manager and other officere of the com-
pany's agents in Britain and in Canada, and
to the auditors for their services during the
past year, and that the auditors be paid the
sum of four hundred dollars each and be re-
appointed for the year now begun. In making
this motion, I have pleasure in noticing in the
report of the auditors, an item which says,
"The mortgages, debentures and other secur-
ities have been severally examined," showing
that they have taken special care in prforming
their duties-duties which I am a raid some
auditors in our big Dominion fail in per-
forming.

The motion having been seconded by Mr. C.
E. Maddison, was put and carried.

Mr. Higgins, one of the auditors, in acknow-
ledging the resolution, said:-I am much ob-
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liged to the shareholders for this expression of
their appreciation of our services. In the
kind remarks of the mover of the resolution, I
may say, there is nothing but what is per-
fectly correct. The audit of this company is a
long, laborious and continuons one. We do
not make a mere annual audit of the affairs of
the company, our labors are monthly and a
continuous examination of the company's af-
fairs as they progress month by month is thus
secured. We have thoroughly examined the
whole of the books and accounts of the com-
pany, and, as the mover of the resolution bas
mentioned, the securities, like vise, go through
our hands-as indeed do all the financial mat-
ters in which the company is interested. Per-
haps it would not be ont of place to refer to
the manner in which the duties of the officers
of the company (which really have a great deal
to do with its success) have been performed. I
feel it right to say that the officers of your staff
discharge their duties most thoroughly. You
have an excellent accountant, and indeed
every member of the staff endeavors most
faithfully to perform his duties. I thank you
on behalf of myself and co-auditor, Mr.Crocker,
who is not present, for this kmnd reference to
the value and efficiency of our services.

Mr. Grant Macdonald also expressed for
himself as manager, and for his staff in Toronto
and Manitoba, their recognition of the honor
done the officers of the company in the resolu-
tion just adopted.

The Chairman,-I have to inform you, with
very much regret, that we are to lose the ser-
vices of Mr. Fulton, one of our directors and
one of the vice-presidents of the company.
While we express the regret, however, which
we feel at losing the services of one with such
long experience in financial and business mat-
ters as Mr. Fulton has had, at the same time
we have to congratulate him personally, for he
leaves us to become president of another com-
pany, The Freehold Loan and Savings' Com-
pany.

Our by-laws call for thirteen directors, and
we have thought it desirable to introduce an
amendment, reducing the number to twelve.
It is thought a board of twelve will be quite
large enough, and the new by-law provides for
one vice-president instead ot two.

Dr. Larratt W. Smith.-I have great plea-
sure in endorsing the remarks of the president
regarding Mr. Fulton. We shall lose his ser-
vices with a great deal of regret, and the com.
pany that has secured them has reason for
congratulation. The president has mentioned
that we propose to reduce the number of direc-
tors from thirteen to twelve, on the principle,
I suppose, that a dozen is as good as "a baker's
dozen." I have therefore pleasure in moving
that the following by-law be enacted:

BY-LAw No. 26.
The shareholders of the London and Cana-

dian Loan and Agency Company (Limited) in
annual general meeting assembled, do enact as
follows:

1. By-law number twoof the said company
is hereby amended, by substituting the word
" Twelve " for the word "Thirteen," where
the last-mentioned word occurs in the said by-
law, in defining the number of directors of the
said company.

2. By-law number eight of the said company
is hereby amended, by substituting the word
" One " for the word "Two," where the last.
mentioned word occurs in the said by law, in
directing the number of vice-presidents to be
elected.

3. All the other by-laws of the said company
shall be read and taken as amended in accord-
ance with the changes made hereby in the said
by-laws numbers two and eight.

4. This by-law shall come into force and be
operative f rom and immediately after the pass-
ing thereof iin this present annual general
meeting of shareholders of the said company,
and shall govern the election of directors to be
had and the directors to be elected at this
meeting.

Mr. C. E. Hooper seconded the resolution,
which was then put to the meeting and car-
ried.

On motion of Mr. Donald Mackay, seconded
by Mr. T. R. Wadsworth, Col. Gzowski then
took the chair, whereupon Mr. J. L. Brodie
moved the following resolution, seconded by
Mr. H. L. Hime:-" That in recognition of
the continued valuable advice and assistance
during the past year, of the president, Sir W.
P. Howland, he be asked to accept the sum ofl
11,500.

Sir W. P. Howland.-I am excedingly ob.
liged to you for the motion you have just
adopted and for the kind manner in which it
bas been received. My connection with the
company dates from its inception, and it
affords me satisfaction to know that its man.
agement by the directors and manager has
been such as to give a firm foundation to those
who invested their money in it. It is peculiar-
lv gratifying to me to know its present position
is such a satisfactory one.

On motion of Mr. T. M. Rowland, seconded
by Mr. C. C. Baines, Messrs. H. L. Hime and
C. E. Maddison were appointed scrutineers to
take the ballot for election of directors to serve
for the ensuing year. They reported the fol-
lowing gentlemen duly elected :-Sir W. P.
Howland, Col. C. S. Gzowski, Sir D. A.
Smith, Donald Mackay, Hon. D. A. Macdon-
ald, Dr. L. W. Smith, Hon. G. B, Kirkpatrick,
J. C. T. Cochrane, T. R. Wadsworth, C. E.
Hooper, G. R. R. Cockburn, James Henderson.

At a subsequent meeting of the newly-elected
board, Sir W. P. Howland was elected presi-
dent and Col. Gzowski, vice-president.

fQorrgggûndengg,

HOW NOT TO KEEP STORE.

To the Editor of The Monetary Times:
Sm-I observe the failure of E. J. Grier,

of Priceville. While the misfortune of the
honest trader is to be regretted and is deserv-
ing of the sympathy of his fellows, there are
certain mushroom concerns that deserve noth-
ing but contempt at the hands of honest trad-
ers. To consider the present case, E. J. Grier
knows little or nothing of the business carried
on under that name, in either theory or prac-
tice, financially or otherwise. Whilst J.
Brown appears as manager, the business was
vlrtually his, except that he is not responsible
for the debts of the concern. Do the books
of the business show how many of the goods
went out of the shop to pay the men working
in his saw mill? Do they show how much
cash, the proceeds from sales of said goods.
went to meet expenses and losses of that mill
business? Will they even show what number
of the best accounts were settled by note pre-
vious to failure, or the amount of goods that
bas been sold during the past year for less
than their wholesale cost to the loss of the
creditors and the injury of honest trade.
There is no doubt in my mind that these were
all factors in the present failure.

Your truly,
FAIR TRADER.

STOCKS IN MONTREAL.

MONTREAL, Oct. 19th, 1887.
.1.

STOCKS.

Montreal ...... 23.. st 2294 434 2W 2291 229
do. x.d.; 228 226 75 26 226 ..

Ontario ........... 1224 118J 30 120 118ê1221
Peoples ....... 110 i105 27 I109 106 97è
Molson.149137 758 1.9 137 143
Toronto ......... 241l 200 70 203 " 200 208
Jac. Cartier. . 9) 1 70 ......... 871...... '
Merchants. 13..2.. 1 130o 210 130 130j
Commerce.. .12011118f1329 1194liq 125â
Union .......... 93 9 .. 93 9 103
Montreal Tel... 96 9 393 944 941 98
Rich. & Ont.... 55 51 1801 52 5bil 77
CityPassenger. 240 22 100 240 225 196
Oas ............ 20 201 3160 2011 20 i 114
Gas x. d... 2054 203 785 ......
C. Pacifie R. R. 521 501 125 524 52 724
N. W. Land... 47 5 89 45 4o 691

THE STEAMERS OF THE WORLD.

Recent statistics show that the number of
steamers existing in the world in 1886 was
close upon ten thousand ; it was estimated at
9,969, of an aggregate burden of 10,531,843
tons. In the previous year the number was
stated at 9,642, of an aggregate burden of
10,291,241 tons. The world's steam sbhipping
in 1886 was thus distributed :

Iron steamers
Steel do
Wood do

Number.
8,198

770
822

Tonnage.
8,911,406
1,239,782

380,655

Total...............9,790 10,531,843
0 al the steamers afloat in the year 1885,l

5,792 were owned by the United Kingdom
and its colonies, their aggregate Lurden being
6,595,871 tons. The other countries of the
world owned steamers in the following order :
Germany, 579 ; France, 509 ; Spain. 401 ; the
United States, 401); Norway, 287 ; Russia,
212 ; Denmark, 200 ; Italy, 173 ; Holland, 152;
Brazil, 141 ; Japan, 105 ; Greece and Turkey,
82 each; Belgium, 68 ; Chili and the Argen-
tine Republic, 43 each ; China and Portugal
27 each ; Hawaii, 21 ; Mexico, 15, and miscel-
laneous, 50. From the above figures it appears
that, notwithstanding the great depression
prevailing in the steam shipping trade, the
number of steamers afloat last year increased
to the extent of 327 as compared with 1885.-
Pall Mall Gazette.

WHERE WE SELL OUR GOODS.

Many writers who ought to know better are
continually stating that the natural market
for New Brunswick is the United States, as if
there were no other natural markets for our
goods. And yet Great Britain took last year
of New Brunswick's produce over fifty per cent.
more than the United States. This statement
is from the blue bool"s, which do not credit
the province with any of the live cattle ex-
ported to England, and which include nearly
all the lobster export with Nova Scotia pro-
duce. Then, again, it is said over and over
again that the other provinces do not f urnish
a market for New Brunswick produce. As a
matter of fact the province of New Bruns.
wick is already exporting to other parts of the
Dominion in manufactured goods alone about
as much as the total exportation of New
Brunswick produce of all kinds to the United
States.-St. John Sun.

A FATAL DEFECT.

First American financier : Well, we have a
right to feel prond. The empire of China bas
sent a representative to this country to study
up our system of American banking.

Second American financier: It will be
love's labor lost. Our system won't work in
China.

F. A. F.: Why won't it ?
S. A. F.: Too far from Canada.-Tid Bits.

-The Maitland, N. S., Marine Insurance
companies are winding up their business, as
the good old days of twenty and twenty-five
per cent. dividends are things of the past. The
two terrible gales of Aug. 29 and Sept. 3 have
made havoc not only with the property and
lives of our Atlantic ports, but have seriously
dwindled the reserves of the marine insurance
companies.-St. John Globe.

-"Oh, Rowena," exclaimed Voltigern Tape-
measure, dropping on his knees without a
struggle, "your beauty fires my heart." "My
daughter," said old Hengist Wheatcorner,
entering the room, "I will divide the contract
with you I wiltfire the rest of him." Which
bie did.-Burdette.

-The Nova Scotia Telephone Company bas
completed the connection between Truro and
Halifax. The company's office in Halifax is
to be opened in a few days, and connections
with Pictou, New Glasgow and Stellarton will
be effected in a short time.

-Rhodes, Curry & Co. of Amherst, have
now employed, including their regular staff of
workmen, 135 men.

-Professor Palmer, of Harvard University,
remarks :-" I am not here to teach young
men what to think, but how to think."

fG'mmecia,

MONTREAL MARKETS.

MONTREAL, 19th Oct., 1887.
AsHEs.-The market has again fluctuated

considerably, and from 84.27J for No. 1 pots, a
week ago, has advanced to $4.40 to 04.42j;
second quality pots may be quoted at fron
83.60 to 3.65; of pearls there is not a barrel in
store, a state of affairs never heard of before
in the history of the trade, and it is being
questioned by old timers whether the making
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of pearl ashes will not soon be numbered
among the "lost arts," as far as Canada is
concerned, at least.

DRy GooDs.-Wholesale trade is not more
than moderately active. Some houses whose
travellers have been out on the sorting trip
some little time say that with the opening of
the present week orders have begun to
come in more freely, though generally of
medium compass; others, whose travellers
only left last week, find business slow. Retail
trade in the city does not pick up very fast,
the open, mild weather not beine favorable to
a rapid sale of fall stocks. Values in all lines
are well maintained, though some dealers
would seem to anticipate some relaxation in
the prices of cotton bags and ginghams. Pay-
ments are still complained of as being very
slow.

DRUGs AND CHïEiIcALs.-The trade report a
steady jobbing distribution going on in most
lines. Prices do not show much change. Qui.
nine remains very flat indeed, bichromate of
potash is dearer, cream tartar scarce and
firmer, gum arabic and glycerine are
also higher slightly. We quote :-Sal
Soda 85 to 90c. ; Bi-Carb Soda 82.40.
to $2.50; Soda Ash, per 100 lbs., $1.65
to $1.75 ; Bichromate of Potash, per 100 lbs.,
$11 to 813.00; Borax, refined, 10c.; Cream
Tartar crystals, 34 to 36c.; do. ground, 36 to
38c.; Tartarie Acid crystal 55 to 60C.; do.
powder, 60 to 65c.; Citric Acid, 80 to 85c.;
Caustie Soda, white, $2.40 to $2.60 ; Sugar of
Lead, 9 to l1c. ; Bleaching Powder,
$2.50 to $2.75; Alum, $1.60 to 81.65 ; Copperas,
per 100 lbs., 90c. to $1.00 ; Flowers Sulphur,
per 100 lbs., $2.50 to $2.75; Roll Sulphur,
$2.00 to $2.25; Sulphate of Copper, $4.75 to
$5.00; Epsom Salts, $1.25 to 81.40; Saltpetre
88.75 to $9.25 ; American Quinine, 60
to 65c. ; German Quinine, 55 to 65C. ;
Howard's Quinine, 70 to 75c. ; Opium, 85.75 to
86.25; Morphia, $2.75 to $3.00; Gum Arabic
sorts, 80 to 90c.; White, S1 to 81.25 ; Carbolic
Acid, 55 to 65c.; lodide Potassium, $4.25 to4.50
per lb.; lodine, 85.50 to $6.00 ; Iodoform
86.50 to 87 00. Prices for essential oils are :
Oil lemon $2.00 to $2.50 ; oil bergamot $3.00
to 83.50 ; Orange, 83.50 ; oil peppermint, $4.75
to 85.00 ; Glycerine 26 to 28c.; Senna, 15 to 25c.
for ordinary. English Camphor., 40c. Ameri-
can do. 35c.

FIs.-Business is pretty good, Labrador
herrings selling freely at $4.75 to 5.00 in fair
lots, Cape Bretons dearer at $5.75 to 6.00 ; dry
cod $4.25 to $4.50; green cod about $4.75.
North Shore salmon, No. 1, $16 ; No. 2,$14.50;
No. 3, $13.

HIDEs.-A better demand is reported, tan-
ners buying more freely though not largely as
a rule. Green hides are in good supply at
71c. for No. 1, cured 84e. Toronto and Hamil-
ton hides sell at 84 to 8¾e.; calfskins dull at
8c.; sheepskins 60 to 65c.

FuRs.-Some few small lots of early caught
skins have already come in, principally otter,
skunk, mink, bear and muskrat, and proved
utterly worthless, no dealer being willing to
buy them at any price. This serves to em-
phasize our remarks on this head several weeks

C. RICHARDSON & CO.
Manufacturera of

The Celebrated Buill's Head Brand
of Canned Coods,

Wholesale Dealers in
Evaporated Corn, Apples and Pure Maple

Sugar and Syrup.

SAVE REMOVED TO OUR NEW FACTORY
87 RIVER 81 REET.

ago. There will be a fair demand for beaver
to meet the wants of our local trade and prices
of this fur are rather firmer. We quote for prime
skins:-Beaver, $3.50to $4.00 per lb. ; bear, $10
to $14.00; cub do., $4.00 to $7.00; fisher, 35;
red fox, $1.00; cross do., $2 to $5; lynx, $2 to
$3.00 ; marten, $1.00; mink, $1.00; spring
muskrat, 12e.; raccoon, 25c., 50c., and 75c.;
skunk, 25c., 50c., and 75c.

GRocERIEs.-Orders continue to come in
freely, and payments in this line are seem-
ingly better than in some other branches of
trade. A leadini house reports the business
for the nine months of '87 as aggregating
more thau the total for the twelve months of
'86, but this can hardly be taken as the general
experience. There is a good demand for teas,
as people are evidently realizing that they
may pay bigger prices later. Japans are rela-
tively 5 to 10 per cent. cheaper here thån at
place of growth, and the New York market is
on a higher level than ours. Blacks from
elevenpence upwards are a penny to twopence
higher in England, and greens are fully 10 per
cent. higher than a few weeks ago. Sugars
maintain steadiness ; granulated is 6¾c. at
refinery ; yellows range from 5j to 6âc. Mo-
lasses rather easier, probably due to the advent
of some outside lots on the market, and Bar-
badoes could be bought at 35c.; syrups very
hard to get, lowest grades are worth 40c.,
ranging up to 56c. for best. The "Avlona,"
direct steamer from the Mediterranean, is re-
ported with a full cargo of fruit. Valencia
raisins quote at 7R to 8e. in a jobbing way, 7
to 74e. in round lots. Advices from Denia are
conflicting but there.is no doubt the tendency
of the market there is downwards. Currants
6j to 71c.; old stocks of Sultanas cleared out,
and no new in the market ; prunes a short
crop in France and going to be higher. Rice
unchanged but stocks low, and the milling
folks will likely have to import to supply
customers. In spices blhck pepper is higher
at 18 to 19c., cloves, mace and nutmegs all
steady. The western syndicate endeavoring
to control the tomato output, has, it is stated,
bought up 17,000 cases here ; we quote $1.25
to $1 30 a doz.; salmon very scarce and 81.70
$1.75 asked ; lobsters 84.80 to 85.25 as to
quality, sardines 9 to le.

LEATHER AND SHoEs.-The shoe trade is
quiet ; fall orders have slackened off earlier
than usual this year, and it is not expected
that there will be any amount of sorting busi.
ness. Travellers are out with spring samples.
Business in leather is also of only moderate
volume, and there is a fulness of stocks,
especially in splits, but as the market in Eng-
land shows signs of improvement, shipments
are likely to increase, and thereby relieve the
local market to some extent. We quote :-
Spanish sole, B. A. No. 1, 24 to 25c. ; do.
No. 2, B. A., 20 to 22c.; No. 1 Ordinary
Spanish 21 to 23c.; No. 2 do., 19 to 21c.; No. 1
China, 20 to 21c. ; No. 2, 18 to 19c. ;
Hemlock Slaughter, No. 1, 25 to 27c.;

STORAGE,
IN BOND OR FREE.

A-DV7.ANCES EADE.

MITCHELL, MILLER & CO
Warehousemen,

45 & 91 Front Street East. TORONTO,

STORAGE
0F

Merobandise, Flrnllr OC
BOND OR FREZ.

Âdvanoes Made. Warehouse Receipta Ismued

DICK, RIDOUT & 0.oWAREHOUSES:
a m ay stst'TORONTO.

oak sole, 41 to 45c.; Waxed Upper,
light and medium, 33 to 37c.; ditto, heavy 32
to 35c.; Grained 34 to 37c.; Scotch grained 36
to 42c.; Splits large 20 to 27c.; do. small 16 to
20c.; Calf-splits, 32 to 33c.; Calfskins, (35 to
46 lbs.), 70 to 80c.; Imitation French Cali
skins 80 to 85c.; Russet Sheepskins Linings,
30 to 40c.; Harness 24 to 33c.; Buffed Cow, 12
to 15c.; Pebbled Cow, 11 to 15c.; Rough 23 to
26c.; Russet and Bridle, 54 to 55c.

METALS AND HARDWARE.-A fair business
doing in these lines at steady prices ; pig iron
is, if anything, inclined to be firmer as the
season advances. At home warrants are lower
at 40/6d., but makers' prices sho;v no change.
Canada plates are very firm; bar iron
rather weaker, with round lots being sold at
cut prices. We quote:-Summerlee and Lang-
loan,$20.00 to $20.50; Gartsherrie,S19.50 to$ 20;
Coltness, $20.50 to $21 ; Shotts, $19 to $19.50;
Eglinton and Dalmellington,$18.25 to 18.75; Cal-

Leading Wholesale Trade of Hanilton.

Knox, MorEan & Co.
WHOLESALE

Dry Goods & Smallwares,
Hamilton,_Ontario.

Imports Complete
In ail Departments.

Travellers now on respective trips with
Special Drives for Assorting Trade.

KNOX, MORGAN & 00.4A The subscribers offer to the
regular trade their stock of

FINE OLD

Brandies, Gins, Ports
And SHERRI.,

Imorteled direct from place of production. Aiso,thrbend of 6 YmaLtbiI Fine týanadièn Whi'ky.
They speciallydesir4o call the attention of theDrug trade to the sterling quality of the above goods

JAMES TURNER & CO.
HAMILTON.

ARRIV[D DIREI[ROM J I N
ex " Abyssinia,"

CHOICE aad EXTRA CHOICEST

New Crop Japan Teas.

BROWN, BALFOUR &CO.
HAMILTON.

B. GREENING & CO.,
Wie lanufacturers and Metai POr-

forators.,

VICTORIA WIRE MILLS,
ANÀÂLTONI ONTARIO.

mýifqIlm
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der,819.75to20.25; Carnbroe, 319.50;Hematite,
$23 te 125.00;Siemens,No.1,120 to $21;Bar Iron,
$2.00 te 12.10; Best refined $2.30 to $2.40 ;
Siemens, $2.00 to $2.15 ; Canada Plates-
Blaina, $2.75; Tin Platès,'Bradley Char-
'coal, $5.60 te 85.75; Charcoal I. C., $3.90 to
$4.40; do. I. X., $4.90 to $5.40 ; Coke I. C.,
83.60 to b3.75; Galvanized sheets, No. 28, 5c.
to 7c., according te brand; Tinned sheets,
coke, No. 24, 64c.; No. 26, 7c., the usual extra
for large sizes. Hoops and bande, per 100 Ibs.,
$2.75; Staffordshire boiler plate, $2.50; Common
Sheet Iron, 82.50 ; Steel Boiler Plate, 12.50 te
82.75; heads, $4.00; Russian Sheet Iron, 10
to 11c. Lead, per 100 lbs.-Pig, $3.75 to 14;
Sheet, $4.25 te $4.50; Shot, 16.00 to $6.50;
best cast steel,11 to 12c.; Spring,83.25 to $3.50,
Tire, $2.75 to $3.00 ; Sleigh shoe,$2.50 to 12.75 ;
Round Machinery Steel, 13.00 te 3.25 ; In-
got tin 25 te 25ic.; Bar Tin, 27 to 28c.; Ingot
Copper, 114 to 12ic.;Sheet Zinc, $4.25 te $5.00;
Spelter, $4.00 te $4.25; Bright Iron Wire;
Nos. O to 8, $2.25 per 100 lbs., Annealed do.
$2.30.

OILS, PAINTs AND GLAss.-Turpentine has
risen in price, and it is again rumored that
the Standard Oil Co. is interested in a
cornering movement, we quote 55c. per gal. by
the single brl.,with a prospect of higher prices.
Linseed oil 61c. for raw, 64c. for boiled in
single brîs., 5-brl. lots a cent less, olive #1 for
pure, castor 8 te 8e. per lb., but likely te
advance, as recent shipments from Calcutta
show higher cost, local stocks are also low ;
shellacs show great firmness, and expected to
advance. Fish oils dull and unchanged.
Glass higher and we note an advance.
We quote :-Leads (chemically pure and firet-
class brande only) 15.50 te 16.00; No. 1, 85.25;
No. 2,14.50; No. 3, $4.25. Dry white lead, 54e.;
red do. 4j to 41c.; London washed whiting,
50 te 55c. Paris white, 11.00 te 11.15 ; Cook-
son's Venetian Red, 81.75; other brande Vene-
tian Red, 11.50 to $1.60 ; Yelow ochre, 11.50 ;
Spruce ochre, 12.00 te $3.00. Glass, 11.50 per
50 feet for firBt break; $1.60 for second
break.

TORONTO MARKETS.

ToRONTo, October 20, 1887.

DRUGs AND CHEMicALs.-The only advances
worthy of note are in Camomile flowers, Ergot
and castor oil, which are all firmer. The New
York Shipping List says ipecacuanha, borax
and Newfoundland cod liver oil are higher. Oi
peppermint and wintergreen, opium, quinine
and Mexican sarsaparilla are lower. The
Association of Peppermint Growers, of Michi-
gan, has just completed the returns on the
yield of 1887. Nearly the entire product of
the wcrld comes from three counties in Michi-
gan and one in New York, the yield of Kala-
mazoo and St. Joseph counties was 65,000
pounds, that of Wayne County, Mich., 35,000
pounds, and that of Wayne County, N. Y.,
45,000 pounds, making a total of 145,000
pounds, which is 5,000 pounds below the aggre-
gate yield of last year. The foreign markets
report light stocks. The export demand has
increased nearly 30,000 pounds within two
years.

FLOUR AND MzAL.-Business has partaken
pretty much of the same character as a week
ago. Superiors and extras have the preference
but the latter are hard te get. Superior extra
quotes at $3.60 te 3.65, and extra 13.50 te 3.55,
being 5e. lower all round. We hear of nothing
important doing in either oatmeal and corn-
meal. Bran still keeps scarce and is wanted
at $13.50.

GRAIN.-Millers are the only purchasers of
wheat just now, the price being too high te
admit of an export trade. Quotations remain
unchanged for both fall and spring. Barley is
moving pretty freely in car and cargo lots at
quotations. No. 1 rules at 71 te 72e ; No. 2.
67 te 68c.; No. 3 extra, 63 te 64c., and No. 3,
57 te 58c, There is said te be no No. 1 bright.
Oats are steadier and firmer, say 33 te 34c.
Buyers are offering 58 te 60c. for peas, but
stocke here are limilted. Rye is higher and
scarce at 58 te 60c. Corn is purely nominal.

GRocsiEs.-We hear of nothing special te
note in this branch of trade. Our quotations
for sugars still hold good. The market ie
steady and in New York, where granulated
advanced Je. in one day last week, the feeling
is very firm. Teas are moving fairly well.
Syrup1 are still scarce as ever and nothing
under 80 to 32e. for common, 47 te 50c. for

amber, and 53 to 58c. for pale ditto can be had.
Molasses very firm at 82 to 35c. Canned
goods continue to sell briskly, with tomatoes
still hard to get. Fruits are doiug well.
There are at present on the way to New York
202,000 boxes Valencia rasins. Tobaccos show
firmness, and McDonald is expected to shortly
advance his prices.

HARDWARE.-A f urther advance is to be noted
in sheet and block zinc to £18, but we do not
alter quotations here. To-day's cable advises
a very marked advance in ingot tin to £114.
It now costs 26 cents to import. The market
is light of stock and the advance will doubtless
take effect here at once. Tin plates remain
without change. Canada plates are only com-
ing forward in small lots and prices, therefore,
are well maintained. Galvanized iron is con-
siderably firmer in consequence of an increase
in spelter. Prices in the iron branch of the
metal trade remain unchanged, althouh a
marked firmness is apparent. Recent advices
show the general feeling of the trade in Britain
to be more hopeful for the future and there is
no disposition on the part of manufacturers
and dealers to book orders ahead based on
present values. Copper remains unchanged,
Money is not so free, still the branch of trade
does not feel the effect in any very marked
degree.

HIDEs AND SKINs.-There has been little or
no change in the state of this market since last
report. Hides continue to find a fair number
of buyers and while the price is a little easier
we do not make any change in our list. Calf-
skins continue purely nominal. Dealers are
now paying 75c. for lambskins, an advance of
5e. over previous quotations. The enquiry is
good with a somewhat limited supply. Tal-
low is, if anything, weaker with 3î to 44e. the
range for rendered. Rough is unchanged from
2 cents.

LEATHER.-SO far during this month dealers
have found trade in all descriptions unusually
quiet. Some accumulation of stocks is report-
ed and close buyers, good men, could doubtless
do a shade better than our figures. It is not
easy to account for this quietness on any other
ground than too fine weather, not much grain
being marketed and roads rather too good.
Well posted dealers do not look for any great
stir between now and the holidays, but confi-
dence is expressed that with more rain a re.
plenishing of foot wear would result and thus
react favorably on the leather dealer. Money
is harder to get than is customary at this sea-
son of the year.

PETRoLEUM.-Values remain quite steady,
being so low, dealers say, as to leave no room
for cutting. There is no combination now and
trading is done on a legitimate basis. Busi-
ness is brisk, but in Petrolia crude is weaker.
Our prices current represent prevailing quota-
tions.

PROvIsIONS.-Dealers are able to report a fair
week's trade. Butter is in good demand at 20
to 22c. with a more plentiful supply. Cheese
is dull and seems easier, 114!to 12c. is now the
range. Owing to limited stocks business has
been light, long clear selling at 9 to 94e. Lard
quotes at 9j to 10c. according to package.
Hams are dull and weak at 10J to lc. for old
cure, and 12c. for new. Eggs are firmer and
higher at 19 to 20c. The movement in hops is
limited. Beans are selling well but there is a
scarcity of good grades. A inice, clean article
would bring from $1.50 to 1.60 ; second quality
is worth $1.25.

WooL.-Much the same state of things exists
in this department as when we last wrote.
Fleece wool continues to quota at 22c. for
ordinary combing, and 25 to 26c. for south-
down. We do not hear of any sales reported
during the week. In pulled wool, supers and
extras meet with a fair demand from factory-
men at 24 to 25c. for the former and 27 to 28c.
for the latter. Combing is unchanged from
19 to 20c.

BRS MUllDTCIRING CG.,
96to 28 NAZARETH STREET,

MONTREAL.

Varnishes, Japans, Printing Inks,
WHITE LEAD,

Paints, Mdachlnery 0ik, Axie Grease, dc.

NOTICE.

The undersigned having purchased the property,
plant and chattels of the Bennet Furnishing Co.
will continue the business under the same style and
under the management of Mr. R. W. Bennet.

EDWARD THOMBON.
Dated London, September 98th, 1887.

THE CITY OF KINGSTON
WATER WORKS COMPANY,

Notice is hereby given that the City of Kingston
Water Works Company bas, by a special resolution
passed by the Shareholders of the said Company,
resolved to distribute the proceeds of all the assets
of the Company amongst the, Shareholders after
payment of the debts ot the Company.

The Company will act upon the said resolution
upon the 1st day of February next.

Al creditors of the Company are hereby required
to file their claims against the Company forthwith,
whether such claims are or are not now due.

HENRY CHARLES VOIGT,
Secretary.

Dated at Kingston this 13th day of October, 1887.

PROTECTION
FROM FIBE BY

AUTOMATIC SPRINKLERS.
MILL and WAREHOUSES equipped with

this system of Fire Extingulshing apparatus by

Robt. Mitchell & Co.,
MONTREAL BRASS WORKS.

MONTREAL.
Write for Estimates.

SPECIALPRICES.
STOVE BOARDS,

4 Varieties.

ZINC STOVE BOARDSpaelined*
Highly and elegantly finished.

CRYSTAL STOTE BOABD4. with plain & fancy edges.
COAL HODS, FIRE SHOVELS, ACME FRY

PANS, &c.
McCLARY'S "FAMOUS" STOVES, all varieties

and sizes.
Metals and Tinners' supplies of every description.

McCLARY MFC. 00,
London, Toronto. Montreal, Winnlpeg,

And LONDON, Eng.

ONTARIO
-ÂND-

UEBEC RAILWAY COMPANY.

The half-yearly interest, due on the lt December
next, on the five per cent. Debenture Stock of tbis
Company, will be paid at the office of Messrs.
Morton Rose & Co., Bartholomew House, London,
England, on and after that date to holders on the
London Register on the 28th instant, and to holders
on the Montreal Register on the 10th prox.

Interest for the same period on the Common
Stock of the Company at the rate of six per cent,
per annum. will be paid on and after the same date
at the Bank of Montreal, Montreal, or at the office
of Messrs. Morton Rose & Co., London, England, et
the option of the holder to Shareholders on the
Register on the lth prox.

Warrants for these payments will be remitted to
registered holders.

The Debenture Stock Transfer Books will close in
London on the 28th instant, and in Montreal on th
10th prox., and the Common Stock Transfer Book
will close in Montreal on the 10th prox.

The books at both places will be re-opened on the
2nd December next.

By order of the Board.
CHABLES DBINKWATEB,

Montreal, October 21st, 1887.

$12
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Leading Accountants and Assignees.

ESTABLIsHED 1864.

E. R. C. CLARKSON,
TRUSTEE AND RECEIVER,

26 Wellington Street, East, Toronto, and at Lon-
don, Glasgow, Huddersfield, Birmingham, Bradford,
Winnipeg, Montreal.

H. R. MORTON & 0O.,
Accountants, Assignees,

Managers of Estates.
Quebec Bank Chambers, 4 Toronto Street,

TORONTO.
B. MORTON. H. R. MORTON.

MURDOCH, DICKSON & 0O.
Public Accountants and General Agents.

Rooms 10 and 11 Commercial Buildings, 65 to 67
Yonge Street, Toronto.

Cnmmissioner for Provinces of Brtish Columbla,
Suebee, Nova Scotia, New Brunswick, Manitoba and
orth West Territories. And for States of New York,

California, Illinois, Maine, Minnesota Massachusetts.
Commercial Agent for Mexican Republic.
Corre-pondence agencies and collections solicited.

Information and statitics regarding the Dominion
of Canada, United States or Mexican Republil
cheerfully furnished.

DONALDSON & MILNE,
ASSIGNEES, ACCOUNTANTS, COLLECTING

ATTORNETS & ESTATE AGENTS.

Special attention given to Insolvent estates and
procuring settlements where assignments are un-
neceseary.
50 FRONT ST., E., AND 47 WELLINGTON ST. E.

-roRoqro.

BOYD & SMITH,
ACCOUITANTS AND AUDITORS,

HAVE REMOVED
To 27 Front Street, West, TORONTO.

WILLIAM POWIS,
(Consulting Actuary)

Chartered Accountant, Recelver,
and Assignee in Trust.

Roon 11, Board of Trade Rotunda, Toronto.

ESTABLISHED 1857.
JORN KEBB• ROBT. JENKINs.

KERR & JENKINS,
(late Kerr & Anderson,)

PEtate Agents, Asignees ln Trust, Accountanta
and Auditors.

15 TORONTO STREET, TORONTO CANADA.

EsTABLIsRED 1878.

SHERMAN E. TOWNSEND,
CHARTERED ACCOUNTANT,

Auditor, Creditors' A s gignee, Lqudator and
lu1uali Agent. 6j James Street, South, Hamil-

ton, Ont., and 27 Wellington Street, East, Toronto
Ont.n ighest references in Canada and England,

J. McARTHUR CRIFFITH & 00.,
ASSIGNEES IN TRUST,

Accountants, Auditors and Financial Agents.

Bogusiness books written up, and Principal's ac-
hits formed Balance sheets certified. Partner-

Srranged.
'guurduig Aroade, - TORONTO.

SPECILLNOTICE.
Ilngbenrogte our notice that other

maes C T WARPS, ad SHIRT-
INGS, are sold to the trade under various
brand as ben of our manufacture, we beg to in-
form all parcere of

WM. PARKS & SON,
(LIMITED)

S. JOHNE N. B.,
that we WIL NOT GUABANTE eAs OURS

any line we make "'unlee branded wlth our
name."

Parks' Fine Shirtings.
• Full Weight, Fat olors, & Fuil Widat.

"Parks' Pure Water Twist Yam."
We are the only manufacturera in the Dominion

of these oelebrated yarna.

"Carpet Warps and Beam Warps."
The most regular thread, best amniahed and brightest

colora in the market.
Aurs:

WILLIAM HEWETT, DUNCAN BELL,
UColborne8t..Toronto. 70St.PeterSt..Montreel

Smarl,Stewart & Co.
JOBBERS

AND

Commission Merchants
BRANDON, • • MANITOBAs

CORRESPONDENCE SOLICITED.

SPOON ER'S

COPPERINE

A Non-Fibrous Anti-Friction Box Metai.
Handsomely put up for the hardware trade. Bell
well. Satisfaction aranteed. New design, new

gand brightmetal. No point wherein it
Ts.ALNZq( ucpv.

O UNzuW. SPuOONER,Patente. and Mfr
IF YOU REQUIRE AN PORT io*.- .ont

OFFICE DESKI"CITY ""F HULL WATER WORKS

We can suit Vou.
5 PER CENT. DEBENTURES.

$70,000.
III(IV ''D ?..Tenders, addressed to the underslged. mreU I BROS. Tenders for Debentures, wlldGUGGIBERG ROSIuntil noon, on

PRESTON ad ALT Ont MONDAY, OCTOBER 24th, 1887,Pdfor the purchase of the whole, or part of the wholea f eentures of the Corporation of the City
of Hull, amounting to 8EVENTY THOU8AND

Send for our new Illustrated Catalogue DOLLARS, issued1 under By-Law No. 40 of the said
nd Prices. .Corporation, and inconformity with the Act of the___________and_______________ Local Legielature o the Province of Quebec# 38

Vic., chap. 79.
IIWITAWUV I'fhV Cý Interest payable semi-annually lit May and lutNATIONAL DETECTIYE AGNU Y November, at 5 per n.pern m.

The Debentures have twenty-flve vears to run'
le King St. East, Toronto, maturing 1t November, 1912. Each Debenture *100.

Detect ne l1ent and dishonest habita of employees, .LAKE MARLER,
d gre tven es fromijustice and abscondl Mercfta' Bank of Canada,

atrs. JObt videnein intricate oriminal an O
civil matters. J. S. LIZARES, Manager. Ottawa, Ont., October, 1857. Agent.

1887. 1887.

B. & R.
IMPROVED TUBULAR LANTERN

Safety Burter with Wew Locking Attachment. Each
Lanteru la Wick'd ready for Llghtlng.

FOR SALE BY ALL JOBBERS.

BURN & ROBINSON MFG. CO.,
HAMILTON, Ont., Manufacturers.

sua
. ........
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JOSEPH PHkLLIPS
-XANUFACTUBEB-

Canadian Air
Gas laceiR,

For Lighting Mills, Factories, Private
Residences, Churches, &c. &c.

SEND FOR CIRCULAR d PRICE LIST.

154 Wellington St. W. Toronto.

Wx. H. BELL. Wx. H. GALLAGHA.

WM. H BELL & CO.
Designers and Manufacturera of

Fine Interior Wood Decorations.
HARDWOOD MANTELS,

Overmantels, Grates & Tiles
A SPECIALTY.

Bank, Office, Saloon & Shop Fiztures.

WM. Ha BELL & GO.
56 to 64 Pearl

ESTABLISHED 186e.

OYSTER SEASON. ]ESTABLISHED 1862.

E SJAMES F. LYON & GO.Now Is the time to orderi
WHOLFSALE

Flavoring Extracts,Oyster Crackers OAPS, PERFUMERY, &c.
THE FINESTIN THE WORLD. 67 JARVIS ST. TORONTO.

J. & J.
rTOROTO

T A Y L OR,
SAFE WORKS

ESTABLISH ED

1855.

MANUFACTURERS 0F

TORONTO.|IALL KINDS OF FIRE AND BURGLAR PROOF

W, STAHLSCHMIDT & 00.
PRESTON, - - - ONTARIO,

MÂNUFACTURERS OP

Olcue Scho1,e huich & Lodic FlnÎtre

OFFICE DESK NO. 5.1.

TORONTO REPBESENTATIVE:

GEO. F. BOSTWICK, 56 King St. West.

RATHBUNCOMPANY
DESERONTO,

MANUFACTURERS OF

freight Cars, lumber,Shingles
Every Description of Houe Bulgding Goods,

(Str Work a Speclalty).

CEDAR OIL, for removing scalea and aediment from
ateam boilers. CHARCOAL, iION LIQUQE,

ACETATE 0F LIME, RAILWAY TIES,
POSTS, FANCY FENCINGS, and

TELEGRAPH POLES.

THE NAPANEE HYDRAULIC CEMENT 00.
Is manufacturing an article ot Hydraulic Cement
that can be depended upon for construction of cul-
verts, cisterns, bridges, dama, cellars, pavementa, &c.

THE RATHBUN CO'Y, - - Deseronto,Ont.

SAFES.
1:ýrPRISON LOCKS AnD JAIL WORK A SPECIALTY.

We call the attention of Jwellers to Our new style of Fire and Burglar Proof Safes,
speelally adapted for thefr use.

GURNEY HOT-WATER .HEATER,
For Heating Private Dwellings, Greenhouses, &c.

ITS SPECIAL MERITS ARE:

Equable disiribution of heat.

Absence of dust and noise.

SEND FOR

BOOK OF TESTIMONIALS.

Economy of fuel.

MANUFACTURED BY THE

E.& C. GURNEY CO.,Ud.
TOR.ONTO.

ST. CATHARINES SAW WORKS

R. H. SXITH & C0.,
ST. CATHARINP, ONTARIO,

Sole Manufacturera in Canada of

THE "SIMONDS'' .Aarw
AT CREATLY REDUCED PRICES.

Ail our Gooda are manufactured by the ISimonds process.
Our CIRCULAR SAWS are unequalled. We manufacture the

Genuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVED
CHAMPION, and ail other kinda of CBOSS-<JUT BAWS. Our BanId

aws are the be t in the market, and aa chesp aa the cheapeat. h
your Hardware Dealer for the St. Catharines make of Sawa.

The liargent Saw Warka in the Domnon.

584 TIMES.

.1 1t-

1st.

L-ICCCIKIYC



THE MONETARY TIMES.

IF LIFE INSURANCE AGENTS
Want an Ai Contract, with full

General Agents' Renewal
Interest direct,

with exclusive control of territory then apply to
the

MANUFACTJRERS' LIFE
AND INDEMNITY

INSURANCE COMPAN.
HEAD OFFICE:

38 ing Street East, - Toronto.

The Company will be in full operation by June
let.

The plans are varied, and well suited to th wants
of the nsuring public.

Al applications will be held strictly private and
confidential. Apply

Box 2699, Toronto.

J. B. CARLILE,
Managing Director.

CONSUMERS' GAS CO.
The Annual General Meeting of the Stock-

holders of the

CONSUMERS' GAS COMPANY,
OF TORONTO,

to receive the report of the Directors and for the
election of Directors for the ensuing year will be held
at the Company's office No. 19 Toronto Street,

On Monday, the 31st of October, next,

At twelve o'clock noon.

W. H. PEARSON, Secretary.

LETNA LIFE INSURANCE COMPANY.

Government Oeposit, $I,582,373.
The above is the Official Accepted Value of the ARTNA LIFE INSURnANCE COMPANY'S Deposit

at Ottawa, for the special security of its Canadian Policy-Holders. It is composed of first-class securities,
as follows:-
United States Bonds, Original Deposit......0100,000 City of Quebec Debentures..................840,000

Additional Deposit... 700,000 " ul .................. 40,000
Provincial Bonds, Quebec Government ... 360.500 Town of Coaticook (Q.) Debentures...... 21,000

Manitoba " ... 149,893 <ity of Stratford (Ont.) Debentures...... 19,000City of Toronto Debentures ..................... 10'4,000 Town of Mount Forest (Ont.) Deben-
Montreal Harbour Debentures.................. 60,000 tures ............................................... 20,000

Total par value of Bonds and Debentures ................................................................................. 81.612,593
Their market value being upwards of................................................. 01,800,000

From year to year the Æ lrN 4'S Government Deposit is being increased, so that, could such a thing
be imagined as the old ÆTNA Liv INSURANCE Co'Y becoming insolvent, the full Reserve, or Official
Liability under every Canadian Policy it has issued since March, 1878, or will hereafter isbue, will be
amply covered by the Bonds in the Receiver General's hands at Ottawa.

The following table is from the Official List of Deposits at Ottawa, ehewing the amounts now stand-
ing to the credit of the principal Life Insurance companies doing business in Canada:-

CoMPANIEs. DEPOsITs. COMPANES. DRPoSTTsAtna Lfe Insurance Co........... 01,582,373 Ontario Mutual Life ........................... $92,58
Equitable Life Assuramnce Co. ...... 644,000 Confede ation Lifte .................. 75,63Standard Life Assurance Co......... 530,550 Canada Life Assurance C ............ 51000London and Lancashire Life ...... 508,042 Sun Life Insurance Co500...............5,4Travelers' Life Insurance Co. ...... 439,560 Citizen< Life Department .........New York Life Insurance Co......... 424,0(0 Federal Life Insurance Co50............50,(Mutual Life Insurance o............ 250,000 London Life Insurance Co .........British Empire Mutual ............... 240,000 North American Life ................ 50,000Union Mutual Life ..................... 262,765 Temp. and General Life............... 50,000
The .ETNA'S Official Deposit, it will be seen, is nearly three times larger than that of the next largestand thirty times larger than that of some of the companies. Nothing hke being safe.

MATURED ENDOWMENTS.
The following statement, taken from the Government blue books of the past four years (see pages 5658,68 and 72) shews the cash paid to Living Poicy holders, in settlement of Endownient Bonds during1882a-3-4 5, by ail the above conipanies. Also durig18:

COMPANIES. 1882-5. 1886. COMPANIEs. 188-6 1886.Ætna Life................0367,229 051.411 Canada Life2.........9........$9,776 $10,Equitable of New York ......... 4 ,350 $22,888 Confederation.................. 26,42 NoneNew Yor i Life........................ 41,761 3'201 Sun, Montreal . ..................... 19,112 11,730Union Mutual ... .. .............. 51,347 29,641 Lite Association .............. ...... 11,050 NoneM1utual Lite ... .................. 11,173 30,953 Travelers......................... 7,( 98 4,700
Standard, of Edinburgh.........38,272 None Outario Mutual................. 3,000 3,00
London and Lancashire......... 2,100 1,250 Citizens, of Montreal ............ 83,800 None

Besides the bove 0424,640.00, the ÆETNA paid to Widows and Orphans during the same five yearsin Canada, 864W7 26.00, andin 1886 alone, in Endowment and Death Clainis, 8198,804.00.
WESTERN CANADA BRANCR: 9 Toronto St., TORONTO.

W. H. ORR & SONS, Managers.

JOHN BERTRAM & SONS, - Dundas, Ont.
Machine Tools and Wood-Working Machinery,.% I

SHAPERS, NEW PATTERN.
Drillinz Machines.

Punches and Shears.
BOLT CUTTERS, MOULDING MACHINES.

LOCOMOTIVE AND CAR MACHINERY.
Special Machinerv.

New V Lathes (Heavy rattern).
NEW MILLING MACHINES, IRON PLANERS.

Toronto Warerooms, 38 Yonge Street.
A&entst: THE POLSON IRON WORKS COMPANYe

1'
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JAME S H.
manufacturer of and Dea

SA M O, OWA'S
ler in

Standard coffees,
Iceland Moss Cocoa,

Are the Purest and Best in the World.

FURNITURE. JNO. W. COWAN &
ToRowTOo

Bedroom, Parlor & Drawing-Room Suites EQ U ITA B L E
IN ALL THE LATEST DESIGNS. Life Assurance Societv.

NONE BUT BEST MATERIAL

An Elegant Line of Hall Racks.
USED.1

OFFICE & LODGE FURNITURE A SPECIALTY.
The Trade suppled on liberal terme.

FACTORY:J
195 YONGE STREET.

FAXES H. SAXO,
189 Yonge Street, TORONTO.

'It takes a heap of love to make a woman happy in a cold house.'

PLAS, ESTIkATES AND SPECIFICATIONS PREPARED
For Every Description of

HEATING ANO__VENTILATION,
Only the Very Best and Most Reliable Engineers

Employed.

First-Clase Competent Engineers sent to al parts of the Dominion.
CORRESPONDENCE SOLICITED.

FRANK WHEELER,
Hot Water and Steam Heating Engineer

56, 58 & 60 ADELAIDE STREET WEST, TORONTO.
ALSO, sOLE AGENT FOR TUE GORTON DOnLER

lIA Surplus, (namely the exces of accumulated
funds over liabties); in Premium Income, in
the aniount of Assurance In Force, in annual
New Bu,ineoss, the Society exceeds every other
111e assurance company, and may be justly regrded
as the arplt and strongest orgnhizationof its kind
in the world.

NSSETSsuJan.cest, 1887..175510,472.76
LIABILIT[ES, (4 per cent.

basis)........ ...... 19,154,97.00

SURPLUS, (4 per et. basis).6,355,875.76

Surplus, 4j per cent. basis, S20,495,175.76.
The Surplus, on every basis of valuation, t. largr

than that o! any other life assurance compauy in
the world.
Ontstanding Assurance . . .$411,7 79,098.00
New Assurance, 1886 .... 111,540.203.00
Total Income, 1886 ... 19,873,733.19
Premium Income, 1886.. 16N,2,2154.62

IMPRJVEMENT DURINO THE YEAR
Incrmae of Prem. Income. .2,810,475.4U
Increase of Surplus. (Four

per cent. basis) ........ 2,493,636.63
Increase of Assets ......... 8,957,085.26

H. B. iHfYDE, J. W ALEXANDER, i
President. Vice-Prest.

W. ALEXANDER, - - Secretary.

GOLD MEDAL.,

JOSEPH GILLOTT'S

o5y.iSI•:sationers tk,»urhout tse Woru.

THE POLSON IRON WORKS CO
Successors to Wmn. PoIson & Co. and Thos. Worswick & Co., Guelph.

IWAM. POLSON, Pres. & Gen. Mgr. J. F MACKLEM, Vice-Pres. F. B. POLSON, Sec.-Treas.

NA1UFACTURER4 0FO

THE BROWN & ALLAN

Automatie Engines

MARINE ENGINES
And Boile,.

Hoisting Engines
and Boilers.

Stationary & Vertical
Engines.

Boliers of Every
Description.

OFFICE &WORKSP

Builders of

Stoam Yachts
LAUNCHES

& TUGS.

General Machinory
Dealers.

ESPLANADE STREET EAST,
FOOT OF SHERBOURNE STREET TORONTO, ONT.

CO.,

886
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Inmurance.

Millers' & Manfacturers'
INSURANCE CO',

24 CHU RCH ST., TORONTO.
OBJECT9.

1.-To prevent by al] possible neans the
occurrence of avoidable fires.

2.-To obviate heavy losses groin the fires
that are unavoidable by the nature of the
work done ln mills and factories.

3.-To reduce ilie cost of insurance to the
lowest point consistent with the safe conduct
of the business.

CHESLEY, June 28tb, 1887.
The MiUers & Manufacturers Insurance Company,

24 Church Street, Toronto, Ont.
GENTLEMEN,-On the morning of Friday, the 24th

inst.. at about 3 a.n., a fire commenced from an un-
known cause in the brick boiler and engine house
supplying the power for our woollen factory. The
building (boiler house) was gutted, and the factory
was saved only by using the pails supplied by your
Company to us, and Mr. Alex. Rammage, who bad
received bis only the day previous. We believe if it
had not been for these pails our factory would have
been a total loss. Yours very truly,

GRANT & CO.

" No inspection made by the underwriters,
and no expenditure for expensive apparatus
can take the place of care, order and clean-
liness. More fires are extinguished with
buckets of water than by any or al other
kinds of apparatus combined."-Atkinson.

The Company bas been able to save insurers an
average of over forty-eight per cent., as the cash
rates have been twenty-five per cent. lower than
those hitherto exacted, and as, in addition to this,
the policy-holders will receive a ten per cent. divi-
dend. The risks of the Company are confined ex-
clusively to the manufacturing interests of the
country. The Board of Directors includes some of
the most stable and progressive manufacturers in
the Dominion.-The Mail.

UNION MUTUAL
Life Insurance Co'y.

PORTLAND, Me.

JOHN E. DE WITT.•-
Organized 1848.

PREsDENT

Assets, December 31st, 1886......S06,124,716 82
Surplus (N. Y. Standard) ............ 701,270 98
Total amount paid to policy-

holders to Dec. 31, 1886......... 22,334,971 57

Incontestable and Unrestricted Policies Protected
by the Non-Forfeiture Law of Maine.

Novel and attractive plans, combining cheap In-
surance with profitable Investment return.

Strength and solvency; conservative management;
liberal dealing ;defnite policies; low premium.

Prompt payment of losses without discount.
AN EAsY COMPANY TO Woa. Good territory and

advantageous terms to active men.

Agents'Dlrectory.

C ARRUTHERS & BROCK, Financial, Insurance,and Real Estate Agents. Correspondence so.
licited. 453 Main Street, Winnipeg, Manitoba.

H ENRY F. J.-JACKSON, Real Estate, and Gen-
eral Financial and Assurance Agency, King

street, Brockville.

WINNIPEG, MAN.-WM. R. GRUNDY, 358 Main
eStea Re Estate, Mining Broker, Insurance and

Gen Agent. Interestis of non-residents carefully
looked after. Correspondence solicited. Enclose
stamp for reply.

GEORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, No. 3 Odd Fellows' Hall,

Dundas Street, London, Ont.

UT & JAY, Agents for Royal Canadian; Lan-
Rcshire:Canada Fire and Marine & Sovereign

Fire; also the Confederation Life Insurance Cos.;
Canada Per. Build. & Sav. Soc.; London and Can-
adian Loan sud Agency Co., MeaJord.

TROUT & TODD, Toronto, Insurance, Com-
mercial and Job Printers. Every description

of Insurance Policies, Applications and Offce
Requisites furnished in first-class style. We have
for years satisfactorily supplied the leading Can-
adian underwriters. Send for estimates. 64 and 66
Church Street.

insurance.

The Oldest Canadian Fire Insurance Comp'y.

QUEBEC
FIRE ASSURANCE CO'Y

EsTABnLIsHED 1818,

Government Deposit, - --. $75,00

Agents-St John, N.B., THOMAS A. TEMPLE.
" Halifax, N.B., GEO. M. GREER.
" Montreal, THOS. SIMPSON.
" Toronto, Ontario General Agency,

GEO. J. PYKE, GeneralAgent

TROUT & TODD,
TORONTO,

Insurance, Commercial and Job Printers.

Every description of Insurance Policies Appli-
cations and Office Requisites f urnished i first-class
style.

We have for years satisfactorily supplied the lead-
ing Canadian underwriters.

Send for estitmates.

TROUT & TODD,
64 and 66 Church St.

THE TEMPERANCE & GENERAL
Life AssuranceCompany.

HEAD OFFICE, - - - Manning Arcade, TORONTO.
BoN. GEO. W. ROSS, Minister of Education,- - - - PREsIDENT.

HON8. HBLAKEVQ.C., VE -PEsMIENTs.ROBT. MoLEAN, Esq., J

GET AN INSTALMENT BOND.
Provision Against Death.

Guaranteed Cash Value.
A Desirable Mercantile Collateral.

GBAUAT'HJD P mEiMIUM PL.&
Insurance at actual cost. Premiums levied according to actual mortality.

Largest amount of assurance provided for least possible outlay.

AGENTS WANTED.
HENRY O'HARA,

Managing Director

COMMERCIÂL ':NION
Assurance Company,

OF LONDON, ENGLAND.

ý Flzz I.ai F E. .A.I bT ]E.

Capital and Assets, over...... $20,000,000
Annual Income, over ........ 5,000,000

ONTARIO BRANCH:

HEAD OFFICE, - TORONTO.

WICKENS & EVANS,
General Agents.

QUEBEC BRANCH:

HEAD OFFICE, - MONTREAL.

FRED. COLE,
General Agent.

MALLEABLE IRON00.
MALLEABLE IRON,

CA.STING8

LIEMERCANTILE AGENCIo
The oldest and most trustworthy medium for in-

formation as to the history sud position of traders
in the United States and Canada.

Branch Offices In TORONTO, MONTREAL, HALI.
FAX, HAMILTON LONDON, ST. JOHN, WINI-
PE. VICTORIA.C., and In one hundred and six

TO o0uanFOR AY.T uXWuS Ocities of the United Stateasand Europe.
Reference Books issued ln January, March, July4 aRICUL TURAL IMPLEMENTS, and Beptember, each year.

Aw A MISOELLANEOUB PUPOB.

oeuSIlê 4 IPAA.DU N, WIMAN & 00.

BRITISH AMERICAN

BUSINESS COLLECE,
ARCADE, TORONTO.

A School thoroughly equipped for Business
Training.

Bookkeeping, Business Penmanship, Arithmetic
Corresnpdence, Commercial Law, Short-

mâbaud su TpWritiug,
Torughlyught.

For oiroulars and Information, address
0. ODA.S.ee,t.-

TIME S.

Bailways.

Intercolonial Railway
OF CANADA.

The Direct Route between the. West
and a points on the LOWER ST. LAW-

RENCE and BAIE DES CHALEUl,
Province of Quebec; also, for NEW

BRUNSWICK, NOVA SCOTIA,
PRINCE EDWARD and CAPE

BRETON ISLANDS, NEW-
FOUNDLAND and

ST. PIERRE.

ALL the POPULAR SUMMER SEA BATHING
AND

FIS.EING REBORTS OF CANADA
are alonq this line.

New and Elegant Buffet Sleeping and Day Cars
rnnonThrou h xpress Trains between Montreal

Canadian European Mail Passenger Route.
Pa"sengoes for Great Britain or the Continentleaving Montreal on Thursdav morning will join

Outward Mail Steamer at Rimouski the same
eveming.

The attention of shippers is directed to thesuperior facilities offered by this route for transportof flour and general merchandise intended for theEastern Provinces; also for shipment of grain and
produce intended for the European markets.Tickets may be obtained and aIl informationabout the route, freight or passenger rates on ap-plication to

ROBERT B. MOODIE,
Western Freight and Passenger Agent,

93 Rossin House Block, York St., Toronto
D. POTTINGER,

Chiaf Superinten(lantRailway Office, Moncton. N.B. , 6th June 188.

Paper.

Wi. BARBER & BROSO,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
MANUFACTURERs ow

Book Papers, Weekl1News, and Colored

JOHN R. BARBER.i

6*7
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Leading Manufacturea.

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

CAPIT' - . . . .--- . $250,000.

OHN B. BARBER, President and Man'g Director.
CHAS. RIORDON, Vice-President.

EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Rgine SÎZed Silperlile Papers:
White and Tinted Book Papers,

(Machine Finished and Super-calendered).

Blue and Cream Laid and Wove Foolscaps
Poats, etc,, etc.

Account Book Papers.

ENVELOPE & LITHOGRAPHIC PAPERS.
COLOBED Covan PAPERs 8UPBRINMIsHED.

Apply at the Mill for samples and prices. Special
aises made to order.

D. Morrice, Sons & Co
Generai Merchants, &c.,

MONTREAL and TORONTO.
HOCHELAGA COTTONS

Brown Cottons and Sheetings, Bleached Sheetir ga
Canton Flannels, Yarns, Baga, Ducks &c.

ST. CROIX COTTON ML
Tici, Denims, Apron Checks, Fine Fano)

Ch , Ginghams, Wide Sheetings, Fine Browr
Cottons, &c.

ST. ANNE SPINNING CO.
[Hochelaga,]

Heavy Brown Cottons and Sheetings.

Tweeds, Knitted Goods, Flannels
Shawls, Woollen Yarns,

Blankets. &c.
The Wholesale Trade only Supplied.
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J. HARRIS & 00.
(Formerly Harris & Allen),

ST. JOHN. N. B.

New Brunswick Foundry,
Railway Car Works,

ROLLINGMILLS.
Manufacturera of Railway Cars of everydescrip-

lion, Chilled Car WheelsI" Peerless" Steel-Tyred Car
Wheels, Hammered Car Axles, Railway Fiah-Plates,
Hammered Shafting and Shapes, Ship's Iron Kneeas
and Nail Plates.

The Canadian Gazette
LONDON, ENGLAND.

A Weekly Journal of information and Comment
upon matters of use and interest to those concerned
in Canada, Canadian Emigration, and Canadian In-
vestments.

Edited by THOMA S SKINNER, Compiler and
Editor of "The Stock Exchange Year-Book," "The
Directory of Directora" (published annually), "The
London Banks" (published half-yearly), etc.

EVEBY THURSDAY. Price Threepence,
including postage to Canada, fourpence, or $4.38 per
annum (18/- stg.)

EDITORIAL AD ADVERTISiNG OrixcEs:

1 Royal Exchange Buildings, London, Eng.
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TORONTO PRICES CURRENT.-Oct. 20, 1887.

Name of Article. '

Breadatuffa.

FLoua: (P bri.) f.o.c.
Superior Extra.........
Extra ..................
Fancy ..................... 3
8pring Wheat, extra
Superne ...............
Oatmeal .................. E
Cornmeal ............... 2Bran, 7Pton ........... 0

3RAIN: I.o.c.
Fail Wheat, No. 1 ... 0

"d No.29... E
"f No. 3 ...

Spring Wheat, No.1
'4 No.920

"0 No.30
Barley, No. 1 Bright(

"4 No.1 ............
". No. 9............0
"6 No.3 Extra..0
"4 No.3............0

Oats ........................ 0
Peas ................... .
Rye .....................
Corn ........................ 0
TimothySeed,1001bS6
Clover, Alsike,"

"i Red,'"
Hungarian Grass, "
Flax,screen'd,100Ibo i
Millet, "

Provisions.
Butter, choice, 7 lb.0
Cheese................
Dried Apples............0
Evaporated Apples..0
Hopea........................0
Beef. Mess .............. 10
Pork, Mess ............... 1
Bacon, long clear......E

"4 Cumb'rl'd cut E
"i B'kfst smok'd0

Hama ..................... 0
Lard..............E.
Eggs, doz.............. E
Shoulders ............... E
ROllS ..................... E
Honey, liquid ......... E

"i comb ......... E

Salt.
Liv'rpoolcoarseVbg E
Canadian, V bri.......E
" Eureka," %+56 Ib.. E
Washington,50'"d.
C. Salt A.56ibs dairy 0
Rice's dairy "

Leather.
Spanish Sole, No. 1...0

" No. 9...0
8laughter, heavy.

No.1 liçht
"d No.9 '

China Sole ............... 0
Harness, heavy ...... 0

44 light ......... 0
Upper, No. 1 heavy...0light & med.0
Kip Skins, French ... 0

English...0
Domestic0
Veals ...... 0

Heml'k Calf (95 teo 0)0
36 ta 44 lbs................'0
French Calf!............ 1
Splits, large Il b.... C

"4 sm alÏ ............ E
Enamelled Cow,V ftC
Patent ..................... C
Pebble Grain............C
Buff ........-............
Bussets, llght, 7P lb..C
Gambier...........
Sumac ....................
Degras ....................
Cord'n V'ps, No.1,doz

d. " "42, " i
"g Sides, per lb.c

Hides A Skins.
Steers, 60 ta 90 lbs....(
Cows, green ............
Cured and Inspected.
Calfskins, green .....

"l cured ...
Lambakins............
Tallow, rough ........
Tallow, rendered......

WooL
Fleece, comb'g ord...

"6 Southdown...
Pulled combing.fi super.......

"Extra".
Groceries.

Wholesale
Bates.

lC. $0.
8 60 3 65
8 50 3 55
3 50 0 00
3 30 3 40
3 10 000
0 00 4 25
2 75 0 00
0 00 13 50

0 79 0 80
0 77 0 78
0 75 0 76
0 79 0 80
0 77 0 78
0 74 0 75
0 00 0 00
0 71 0 72
0 67 0 68
0 63 0 64
0 57 0 58
0 33 0 34
0 58 0 60
0 58 0 60
0 53 0 55
6 50 0 00
0 00 0 00
9 75 10 00
0 00 0 00
240 950
0 00 0 00

0 20 0 29
0 11 0 12
0 05Ï 0 06
0 00 0 00
0 20 0 30
0 00 il 00
7 500000

09 O0 00
0 084 0 00
0 10 O 10
0 11 000
0 091 0 10
0 19 0 20
0 07 0 08
S10 o 0 00
009 0 12
015 0 17

0 75 0 00
0 80 0 85
0 67 0 70
0 00 0 45
0 45 0 50
0 50 000

0 96 0 29
0 24 026
097 029
0 95 028
0 23 025
0 93 095
0 80 083
0 96 098
0 35 0 40
0 40 0 42j
0 70 1 00
0 70 080
0 55 0 0
0 65 0 70
0 60 0 70
0 70 0 75
1 10 1 35
0 27 0398
0 19 029
0 17 0 19
0 17 090
0 13 0 16
0 13 016
0 35 0 45
0 06 0 06J
0 0410 05
0 03 0 04J
6 00 6 50
4 75 525
0 14 0 18
Per lb.,

0 07 0 00
0 37 0 00
0 08 0 081
0 07 009
0 09 0 10
0 00 0 75
0309 000

032 00Del

000
096
090
025
0 28

ConEs$: $.c. c.
Gov. Java Vlb ......... 025 098
Rio........................... 0 21 0 22à
Jamaica .................. 0 90 092
Mocha ................... 098 039

FISu: Herring, scaled 0 18 090
Dry Cod, 119l1.... 4 75 500
Sardines, F. Qrs...... 011 01%

Faurr:
Raisins, London,new 9 50 2 75

"B1k b'skets,new 3 75 0 00
"Valencias new 0 08 0 8j
"i " old 05*006
"Sultanas ......... 006 008

Ourrants Prov'l new 0 0 07
"l Filatra...... 000 000
" N'wPatras 000 000
" Votissa... 008 008

Prunes 000 000

Name of Article. Whlea

Groceries.-Con.

Almonds, Taragona.
Filberts, Sicily, new
Walnuts, Bord .........
Grenoble..................

SYRUPS: Common......
Am ber .....................
Pale Amber ............

MOLASsEs :..................
RIcE: Arracan............

Patna .................
SPIcEs: Allspice.........

Cassia, whole V lb...
Cloves .....................
Ginger, ground.........

"l Jamaica,root
Nutmegs..................
M ace ........................
Pepper, black .........

"4 white .........
SUGARs:

Porto Rico ...............
" Bright to choiceJamaica, in hhde ...

Canadian refined......
Extra Granulated ...
Redpath Paris Lump

TEAs: Japan.
Yokoha. com. togood" fine to choies
Nagasa. com. to good
Congou & Souchong.
Oolong, good to fine.

"d Formosa ......
Y. Hyson, com. to g'd

"omed. to choice
"4extra choice...

Gunpwd. com to med
"6med to âne ...
"fine to fineat...

Imperial..................

ToBAcco, Manufact'r'd
Dark P. of W............
Myrtle Navy .........--
Lily ......................-
Sclace .....................
Brier7s..................
RoyalArmsSolace1

9 s
Victoria Solace 12...
Rough and Ready 78
Consols 4 ..............
Laurel Navy8s......-
Houeysuckle 7Bs......

ines, Liquors, &c.

E : English, pts.......1
qts.......j

Younger's, pts..........i
"e qts.........

onTa: Guinness, pts
"4 qts

BANY : Hen'es'y case 1
Martell's " 1
OtardDupuy &Co" 1
J. Robin & Co. " 1
Pinet Castillon & Co i
A. Martignon & Co...1

GiN: DeKuypers, gl.1
"B. & D . ......

Green cases
"Red "f

Booth-s Old Tom......
Rum: Jamaica, 16 o.p.

Demerara,
WnEs :

Port, common..........«"l fine old............1
Sherry, medium ......olS.............

WHISKY Scotch, qta ...
Dunville's Irish, do.

Alcohol, 65 o.p. I.gl
Pure Spts

2 50"
F'mily Prf Whisky
Old BourbonI

"Rye and Malt ..
D''ticWhisky39u.p

Rye Whisky, 7 yrs old

Hardware.

Tm: Bars Vlb. .........
Ingot............

CoppEa: Ingot....
ßheet.......................

LEAD: Bar.............
Pig -----. ^.. .........
Sheet........................
Sho ........................

ZINC: Sheet ...............
Solder, hf. & hf. ......

BASs: Sheet ............
IBON: Pig.

Summerlee ............
Carnbroe.................
Nova Scotia No. 1 ...
Nova Scotia bar .. ...
Bar, ordinary .........
Swedes, 1 in. or over
Hoops, coopera........."e Band .........
Tank Plates............
Boiler Rivets, best...
Russia Sheet, V lb...

GALVANIZED IBON:
Best No. 92...............

" 94.........
"i ...............

$ c. $ c.
0 15 0 16
009 0 10
0 il 0 19
0 15 0 17
0 30 0 32
0 47 0 50
0 53 0 56
0 32 035
0 032 O 03*
0 042 O 05
0 il 0 19
0 13 0 15
0 28 035
0 25 0 35
0 90 095
0 80 1 00
0 90 1 00
019 021
0 33 0 35

0 05g 0 05à
0 0510 06
0 00 0 00
0 i 0060
007 007J
007 0 08

0 17 096
030 0 40
0 15 090
0 17 0 55
0 30 0 55
0 45 0 65
015 095
0 30 0 40
0 50 0 55
0 90 035
0 35 0 40
0 50 0 55
0 96 045

0 46 0 46
055 000
0 50 0 00
0 48 0 50
0 50 0 00
0 50 000
0 48 0 00
0 59 0 00
0 62 0 00
059 0 00
0 53 0 00

1 65 1 75
9 55 975
1 65 1 75
2 55 975
1 65 1 75
2 55 265
1225 1250
1 00 19 95
0 50 il 50
0 00 10 95
0 00 10 25
9 50 16 00
9 70 975
9 60 2 65
4 75 5 00
9 00 925
795 7 50
325 350
300 325

1 95 1 75
9 50 4 00
9 95 9 75
3 00 4 50
6 00 7 00
7 00 7 25
In Dut

Bond Paià
0 99 397
1 00 321
0 90 998
048 1 59
053 164
053 1 64
050 154
0 45.1 40
1 05 9 16

$ c. $c.
0 97 098
0 96 097
0 19 0 14
0 90 0 92
004 0
0 08i 0 04
0 00

090 056
0 18 0 19
0 20 0 25

99 00 0000
00 0000 00
9205021 00
950 000
2 00 9 15
4 50 4 75
9 40 250
9 40 2 50
200 000
450 500
010 019

S01 005
0 005
O 0 00c
0 0 P

Name of Article Bates

Hardware.-Con.

LBoN WIRE :
No. 1 to 8 V 100lbs...
No.9 " .........
No.19 " .........
Galv. iron wire No. 6
Barbed wire, galv'd.

piainted
Coil chain j1in.........
Iron pipe............ U

"4 gav. ... 0..
Boiler tubes, 9 in......

"d "e 8in ...... '
STEMEL: Cast ...............

Boiler plate ............
Sleighshoe...............Cu!r NAILs:
10 to 60 dy. p.kg100 lb
8 dy.and 9 dy............
6 dy.and 7 dy....
4 dy. and 5 dy... A. P.
8dy. ............. C. P.
3 dy .................. A.P.

HonsE NAis:
Pointed and finished

HoRsE SHoEs, 100 lbo
CANADA PLATEs:

"Blaina" .................
M. L. S...............
"Maple Leaf " .........
Swansea..............

TiN PILATEs: IC Coke.
IC Charcoal ............
ix 4 ............
IXX " ............
DC " ...........
IC M. L. S...............

WINDoW GLAss:
95 and under ............
96 x 40 ............
41 x 50 ............
51 x 60 ............

GmNowDEa:
Can blasting per kg.

"4 sporting FF ......
i " FFF ...

rifle ..................
RoPE : Manilla............

Sisal .......................
AxES:
KeenCutter&Peerlesa
BlackPrince ............
Bushranger ...............
Woodpecker ............
Woodman's Friend ...
Gladstone & Pioneer.1

One.

Cod Oil, Imp. gal.
Palm, V lb...............
Lard,ext.NolMorse's
OrdinaryNo.1 "l
Linseed, raw............
Linseed, boiled.........
Olive, V Imp. gai. ...
Seal, straw..............." pale S. R..........
Spirits Tu ntine...
English ba............

Petroleum.
F. O. B., Toronto.

Canadian, 5 ta 10 brîs
" single brîs

Carbon Safety .........
Amer'n Prime Whitel"4Water "l
Eocene....................

Painte, &e.

White Lead, genuine
in Oil ..........

White Load, No. 1i.
No.9...
dry.

Red Lead........
Venetian Red, Eng...
Yellow Ochre,Fr'ncb
Vermillion, Eng.......
Varnish, No. 1 furn...
Bro. Japan..............
Whiting .........
Putty, per 100 Ibo.

Drugs.
Alum ...........
Blue Vitriol ...........
Brimstone ...............
Borax .................
Camphor.................
Carbolic Acid .........
Castor Oil...............
Caustic Soda............
Cream Tartar .........
Epsom Salta............
Ext'etLogwood,bulk"i "4 boxes
Gentian ..................
Glycerine, per lb......
Hellebore ...............
lodine ....................
Insect Powder .........
Morphia Sul ............
Opium..........
01 Lemon Super
Oxalic Acd.........
Potaas Iodide .........
Qinine ..................
Saltpetre ..................
BalRohelle ............
Shellac.....................
Bulphur Flowera......
Boda Aoh ..................
Soda BiearbVkeg...
Tartaric Acid ....

940 950
960 970
320 340
350 000
006 001
005 006
0 os 0 04
60 p.c.
30 p.C.
1 08 009

0 13 O 0i
9 95 940
0 00 0 00

40 % off list
3 75 0 00

9 75 2 90
9 90 3 00
9 90 300
0 00 0 00
390 400
4 40 4 65
565 600
7 00 7 50
375 4 10
5 50 600

1 50 1 55
1 60 1 65
3 60 3 70
4 00 4 10

3 95 3 50
5 00 000
595 000
7 25 000
0 19 O 13
0 11 0 1

700 7
8 75 0
7 00 7
7 00 7
7 00 7
il 00 il

00
95
95
9595

0 35 0 40
0 050 0 08
055 056
0 53 0 00
0 67 0 70
070 073
0 80 130
0 50 055
055 0 60
0 55 0 57
0 04 005

0 14 000
0 1i 0 17
0 93 0 00
0 25 096
030 000

5505001
4 501
5695
4 50
009
0 01
075
080
080
065
1 90

009 00
082006
0 0 08
010 019
0 33 0 45
0 55 0 65
S00 10
0 006
035 037
o 01 O 09
011 019
0 14 016
0 10o 18
0 96 030
015 0 17
5 0 5500 65 0 70
3 00 325
550 5 75
250 300
0 13 o 14
425 4 50
050 0 65
0 0%e 0 C94
085 088095 080o o 000
o 0109m2190'

0 51 000

588 TIMES.

1
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