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The Loan Companies.

THE BRITISH CANADIAN
Loan & Tnvestment Co. (Limited).

Head Office, 30 Adelaide St. East, Toronto.
Capital Authorized e 0. 82,000,000
“ Subscribed 1,620,000
“  Yatd-Up 322,412
serve Fund... 47,000
otal Assets 1,568,681

DEBENTURES.
The attention of Depositors in S8avings Banks and
bers geeking a safeund convenient investment and

8 liberal rate of interest, is invited to the Debentures
18sued by this Company.

The Company’s last annual statement and any
'unl;er information required wili be furnished on
8Pplication to  R. H. 1 OMLINSON, Manager.

THE ONTARIO

Loan & Debenture Company,
OF LONDON, CANADA.

82,000,000

Financial.

Finaneial,

The Toronto General Trusts Co,

TORONTO, ONT.

81,000,000

DIRECTORS.

Hon. EDWARD BLAKE, Q.C,, M.P., PRESIDENT,
E. A. MEREDITH, Esq., LL.D.,VICK-PRESIDENT.

Hon. Wm. McMaster, W. H. Beatty, Esq.,Vice-
Senato:

T. Pres. Bk. of Toronto.
William Gooderham, Esq. Hon. Alex. Morris.
Geo. A.-Cox, Esq., Vice- Wm. Elliot, Esq.

obers Jaiteay. Beq Viee Jia Meclonnih Moo ot
Robert J y, Esq ,Vice- Jas.Maclennan, .,Q.
TPres. Land %«;cur]istym(ggi E&n(e}lius Irvmg.,'quq.,

. B. Stayner, Pres.Br .C.

and WZ«t of Eng. Co. J. G. Scott. Esq., Q.C.,
B. Homer Dixon,Eeq.,Con- Master of Titles.

sul for the Netherlands. J.J. Foy, Esq., Q.C.
‘Wm. Mulock, Esq., M.P. J. K. Kerr, Esq., Q.C.

This company is authorized underits charter to act
as EXEOU%‘O&, ADMINISTRATOR, GUARDIAN,
RECEIVER, COMMITTEE, etc., etc., and to receive
and execute TRUSTS of every description. These
various positions and duties are assumed by the
company either under DEEDS OF TRUST, mar-
riage or other SETTLEMENTS, executed during
the life time of the }}mrtiea. or under WILLS, or by
the APPOINTMENT OF COURTS. The Com-

1,200,000 y will also act a8 AGENT of persons who

300,000 E:?. sssumed the position of executor. adminis-

ta, 8,422,411 | trator, trustee, sto., etc., and will verform all the
Total Liabilities.. - 1,922,211 | duties’ required of them. The INVESTMENT of

lﬂtmey loaned on Real Estate Securities only,
!Municipa.l and School Bection Debentures pur-

: WILLIAM F. BULLEN.
Manager,
London, Ontario, 1887,

HE

T
CANADALANDEDCREDIT
COMPANY

JoBN L. Bramxre, EsQ, - -
TrOMAS Laney, EsQ, - - -

;‘lll;scrlb%i Capltal.
~u apital
Reserve Fund

OFFICE, 23 Toronto St., -
Money
fmpert
AYorable
Mo,
b°lltllx'es issued.
——

President.
Vice-Pres't.

..81,500,000
663,9

TORONTO.

advanced on the security of city and farm
at lowest rates of interest, and on most

terms as_ to repayment of principal.
68 purchased. Sterling and currency de-

D. MoGEE, Becretary.

Financial.

STRATHY BROTHERS,

STOCK BROKERS,
(HEMBERS MONTREAL STOCK EXCHANGE),
78 8T. FRANCOIS XAVIER ST., MONTREAL.

.'n‘mlness strictly confined to commission. Dividends

ang interest collected and remitted. Stocks, Bonds

may, ecurities bought and sold for investment or on

b €inof 10% on . ar value. Commission—j} of 1% on
T value. Special attention given to investment.

AamNTg: {

GouoDBODY, GLYN & Dow, New York.
ALEX. GEDDES & Co, Chicago.
LEE, HicGINsoN & Co. Boston.

ESTABLISHED 1876,

BANKS BROTHERS,

I (TELEPHONE No. 27),
Nsurance & Estate Agents.

Bauwrg COLLEOTED, ESTATES MANAGED. MORT-
GAGES BOUGHT AND SOLD,

60 CHURCH STREET, TORONTO.

mone e on real estate, or other

in first morg‘g
securities, the COLLECTION of interest or income,
and the transaction of every kind of financial
business, as agent, will be undertaken by the com-
pany at the very lowest rates.
For full information apply to

J. W. LANGMUIR,
Manager.

JOHN STARK & cCO,

Members of Toronto Stock Exchange,

Buy and sell Toronto, Montreal and New
York Stocks,
for Cash or on Margin,

Properties bought and sold. Estates Man: od,
Benupeollected. e

28 Toronto Street.

THE BELL TELEPHONE G0'Y

OF CANADA.

-y

ANDREW ROBERTSON, - - PRESIDENT.

C. F. 8ISE, = « =« - VICE-PRESIDENT.

C P. BCLATER, . SECRETARY-TREASURER.
HEAD OFFICE, - - MONTREAL.

H. C. BAKER,
Manager Ontario Department, Hamilton,

This Company will sell its instruments at prices
ranging from $10 to $25 per set. These instruments
are under the protection of the Company’s patents,
and purchasers are therefore entirely free from risk
of litigation.

This Company will arrange to connect places not
having telegrapyhio facilities with the nearest tele-
graph office, or it will build private lines for firms or
individuals, connecting their places of business
or residences. It is also prepared to manufacture
all kinds of electrical apparatus.

Full particulars can be obtained at the Company's
offices a8 above, or at 8. John, N.B,, Halifax, N.8.,
‘Winnipeg, Man., Victoria, B.C.

JOHN LOW,

S (Member of the Stock Exchange),
toek and Share Broker,
% ST. FRANCOIS XAVIER STREET,

\IIONTREAL.
A H.MALLOCH & cO,

(Memberg of Torento Stock Exchange)

%, Real Estate, Bond and Debenture
x Brokers,

% % TORONTO STREET, TORONTO,
#24 sell Btocks, Bonds, Real Estate and De-

By

HE “MONETARY  TIMES,”

Trade Review & Insurance Ohronicle.

This journal has completed its twentieth yearly

volume, June to June, inclusive.

Bound copies, conveniently indexed, are now
ready. Price $3.50.

Un entures on Cornmission.
"RRAL, Prvawonar AND INSURANCE AGENTS.

66 CHURCH ST., TORONTO.

ROBERT BEATY & Co.
61 KING ST, EAST,
(Members ef Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commission, tor
Cash or on Margin. American Currency
and Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock and Exchange Brokers,

AND GENERAL AGENTS,
24 KING SBTREET EAST, . . TORONTQ

Buy and sell Canadian and
bentures, &c., on commission,
New York and London, G
current money. Exchange
Banks

American 8 De-
and deal in f)omnfu on
reenbacks, and all un-

bought and sold for
and Financial Corporations.

COX & CO,

STOOXK 'BROKERS,
Members Toronto Stock Exchange,

No. 26 TORONTO STREET, TORONTO,

Buy and sell Canadian and American Stocks for
or on Margi‘n; also Grain and Provisions
on the Chicago Board of Trade.

TH R’

Mercantile Trusts Co. of Ontario,

—_—
HEAD OFFICE:

QUEBEC BANK CHAMBERS, TORONTO.

Organized for the economical collection of debts
for the protection of merchants, and to act as
agents in respect of all mercantile matters.

For full information apply by letter
at the Head Office. PPly by or personally

A NEW BERIES ON THR

SGIENCE OF - ACCOmNTS

Business Correspondence.

—

A Book of 262 Pages, replete with Usefui
and Practical Information,

PRICE,
Address,

CONNOR O’DEA,

.llool

TORONTO, ONT
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Leadlng Barristers.

Clﬂﬂll PEIITLAIID & STUIBT

(Bucessors to Andrews, Caron, Fentland & Stuart)
Advocates,
Corner of St. Peter and St. Paul Streets,
Victoria Chambers, QUEBEC
Bolicitors for the Quebec Bank.

SIR ADOLPHE P. CARON, B.C.L., Q.C., K.C.M.G.
0, A. PENTLAND, Q.C. G. G. STUART.

DM/IS & GILMOUR

Barristers, Solicitors, &c.
OyFICES—Mecintyre Block, No. 416 Main Street,
WINNIPEG, MANITOBA.

T. H. GILMOUR GHENT DAVIS

DELAMERE, BI.ACK HEE SO0k & EIVGI.ISH

Barristers, Attorneys, Solicitors, Etc.

JFFICE—No. 17 Toronto Street, (Consumers’ Gas
Company’s Buildings)

TORONTO.

DAVIDSON BLACK
E.TAY",OUR ENGLISF

GIBBONS, McNAB & MULKERN,

Barristers & Attorneys,

f. D. DELAMERE
H. A. REESOR

OFrice—Corner Richmond & Carling Streets,

LONDON, ONT.
4EO. C. GIBBONS GEO. M'NAB
e. MULKERN FRED. F. HARPE"

JOHNSTONE & FORBES,

Barristers, &c.,

REGINA,
T. C. JOENSTONE.

North-West Territory.
F. F. FORBES,

MACLENNAN, LIDDELL & CLINE,

(Late Maclennan & Macdonald),
Barristers, Solicitors, Notarles, &ec.,

CORNWALL.

D. B. MACLENNAN, Q.C., J. W. LIDDELL.
C. H. cme.r

MAL‘LAREII MACDOIMLD MEHRITT &

SHEPLEY.
Barristers, Solicitors, &c.,

Union Loan Buildings 28 and 30 Toronto Street,
TORONTO.

3. H. MACDONALD, Q.C.
G. ¥. SHEPLEY
W.E.MIDDLETON

W J. MACLAREN
J.. M. MERRITT
J. L. GEDDES

THOMSON, HENDERSON & BELL,

Barristers, Solicitors, &c.
OFFICES—BANK BRITISH NORTH AMERICA BDas.
4 Wellington Street East, TORONTO.

D. E. THOMSON. DAVID HENDERSON. GEO. BELL
WALTER MACDONALD.

Registered Cn.ble Address—“ Therson " Toronto

6. 6. S. LINDSEY,

Barrister, Attorney, Solicitor.
OFFICE—28 York Chambers, Toronto Street,

TORONTO.

NORTHERN

Assurance Gompany,
OF LONDON, ENG-
Branch OMr Canada:
1724 Notre Dame St, Montreal,

INCOME AND FUNDS (1886).
8 bscribed Capital.... .

Of which is paid .. 500
Accumulated funds 16,485,000
Annual revenue from fire premiums . 2,910,000
Annnal revenue from life promiums .., .. 990,000
Annual revenue from interest upon in-
vested funds .......cc.eeeeenee cenerisenenannan. 690,000
JAMES LOCKIE, - . Inspector.

ROBERT W. TYRE,
MANAGER TOR CANADA
Jan. 1, 1887.

STOCK AND B

OND REPORT.

i s
[ . Divi- CLOSING PRICES.
BANKS § | Ol | Capitel | oy, | dend ‘
. 8 | geribed, | Pald-up. . last ToroNTO. |Cash val.
7] 6 Mo’s. Oct. 20.  |per shn.te
- RS AN, SRR AT i
British Columbia 2,500,000 $1,824,037: 8 425,000 3% | o e
British North America .... 4,866,666/ 4,866,666; 1,100,000 34 ' L )
Canadian Bank of Commerce. 50 | 6,000,000; 6,000,000, 500,000 3% 118 1183
Contral ........cccoieiiiniciiinnniinne 100 500,000 0, 000‘ 45,000, 3 i 1004 102
Commercial Bank of Manitoba . : 261 1215 20,0060 3% . ... ... |
Commercial Bank, Windsor, N.8.. 40 500,000 260,000 78,000 33 115 )
Dominion 50 | 1,500,000, 1,500,000} 1,070,000 & . 2104 2123
Eastern Townships .....cccceeeeiisienrniene 60 | 1,500,000 1,4:6.136] 425.000| 3% | ... ... !
Federal 1 100 | 1,250,000 1,250.(1)0 150,000, 3 100 101 |
Halifax Banking 00 ................ 20 500,000 70,000, 3 107 .
Hamilton 100 |- 1,000,000 1.000 000 340,000 4 L1400 L |
HOChelaga..........cvevueerseresncissesessenesee | 100 | 710,000 7 0,100 100,000, 3 | 96 100 .
Imperia. 100 { 1,600,000/ 1,600,000. 5500000 4 138 140 .
La Banque Du Peuple......... 50 | 1,900,000 1.5!1).000! 2400000 3 | 109 110}
La Banque Jacques Cartier 25 500,000/ 500,0001 1400000 3 75 W
La Banque Nationale 100 | 2,000,000 2.000.090! evverens [ O
London 100 | 1,000,000 _223.5%8 50000 3% | ...
Merchants’ Bank of Canada...............| 100 | 5,799,200{ 5,799,200 1,700,000/ 33 130 131
Merchants’ Bank of Halifax...............| 100 | 1,000,000{ 1,000,000, 120,000{ 3 110
Molsons 50 | 9,000,000{ 2,000,000 675000 4 | ... e
Montreal.. 200 | 12,000.000| 12,000,000, 6,000,000 & 228 230
New Brunswick ........cccccervenerisvenrecnnene | 100 500,000 500,0000 300,000, 6 210 ...
Nova Scoti 100 | 1,114,300 1,114:300/  360.000 sz 138 |
Ontario 100 | 1,600.000 1,600.000 525,000 3 . 119% 1198
Ottawa 100 | 1,000,000 1,000,000 260,000 gz i 125 126
People’s Bank of Halifax ..........cceeene 20 600,000{ 600,000 35,000 963
Peo le’s Bank of N. B..oocovenres [V 10 PP 150,000  ......... weens  eaeere
eereveeseasressssassssenten rrvvrvereererereene| 100 | 3,000,000/ 2,500,000  325,000| 33 wvrr v
t. Stephen B.. 100 200,000 200,000 25,0000 4
ssssrasee 50 | 1,000,000 1,000,000 340,000, 34 127 129%
Toron 100 | 2,000,000 2,000,000, 1,250,000/ 4 1995 2004
Union Bank, Halifax 50 500,000 500,000 40.000/ 2% 9
Union Bank, Canada ........ccoveerervnnneee.| 100 1 1,200,000] 1,900,000 50.000; 3 . 60
Ville Marie. 100 500,000| 477,530 20,000 ;g ......
Western 100 500,000] 221.424 350000 34 | ...
Yarmouth 100 800,000{ 215,000 80,000, 3 110 110.
LOAN COMPANIES,
UNDER BUILDING Soc's' AoT, 1859, !
Agricultural 8avings & Loan Co 50 | 630,000 614,695 750000 4 - 1 ... .. R R
Dominion 8av. & Inv. Society... 50 | 1.000,000 9 8,250 162.000| 8% 105 105.00
Huron & Erie Loan & Savings "Co 50 | 1,500,000{ 1,100,0000 417,000 44 156 78.00
Hamilton Provident & Loan Soc. ......| 100 | 1,500,000/ 1.100,000 ,000| 33 1224 122,50
Freehold Loan & Sa.vings Oompsny... 100 | 1,876,000 1,200,:00 570,000 b 169 169.00
Union Loan & Savin, ..| 50| 1,000,000, 627.000 200,/ 4 133 66.50
Canada Perm. Loan & 8avings Co......| 50 | 3.500.000; 2,300,000/ 1,180,000 6 208 208.00
Weatern Canada Loan & Savings Co.| 60 | 2,500,000f 1.300.000 650,000 5 180 91.00
Building & Loan Association ...........[ 25 750,000 750,000 95,000 3 107 1093 26 75
Ontario Loan & Deben. Co., London...| 50 2,000,000/ 1,230,000 300,000 3% 1 120 124 60 00
Landed Banking & Loan Co........... 100 700,000 493,000 ,0000 3 i L. .
Ontario Loan & Bavings Co., Oshawa.| 50 300,000 300,000 650000 33 | ...
Farmers Loan & Savings Compa.ny - 50 | 1,067,250, 611,430 107,126 34 118 59.00
People's Loan & Deposit Co 50 600,000 554,580 92,000] 3% 118 59.00
London Loan Co. of Canada... ol B0 660,700, 600,000 ,0000 3% ¢ ...
Canadian Savings & Loan Co............. 50 750,000 630,410, 141,000, 4 | RN T, .
UNDER PRIVATE ACTS. |
London & Ont.Inv.Co. Ltd.(Dom. Par.){ 100 | 9,250,000/ 450,000 ,000, 33 17 117,00
Manitoba & North-West. Loan Co. do.| 100 | 1,250,000 812,500 111,000 34 95 95.00
British Can. Loan & Inv. Co. Ltd. do 100 | 1,620,000 322,412 47,0000 3 102 102.00
Canada Landed Credit Co. 50 | 1,500,000 663,990 150,000, 4 135 67.50
London & Can, Lin. & Agy.Co. Litd. do 50 | 5,000,000/ 700,000 ,0000 6 1528 153 76.37
Land Becurity Co. (Ont. Legisla.)......] 25 498,850 230,000 215,000 6 259 62.50
DoM. JoINT SToCE CO's’ ACT.
Imperial Loan & Investment Co.Ltd.| 100 629,850 685,000 96,400 34 1174 117.50
National Investment Co., ven 100 | 1,700,000/ 425,000 30,000, 3 104" 106 104.00
Real Estate Loan & Debenture Co. ... 50 800,000 477,209 5,000!......c000.. 50 25.00
ONT. JT. STK. LETT. PAT. AcT, 1874 ) |
British Mortgage Loan Co... 100 450,000f 974,818 44,000 v e | e
Ontario Industrial Loa.n & Inv. 100 479,800  974,278) 60,000 32 | ogy 101 98.50
Ontario Invest tion 60 | 2,665,600 700,000/ esesasane 4 i 120 ... 60.00
MISCELLANEOUS.
Canada North-West Land Co £ 5 | £1,500,000 F ] 42 44
Canada Cotton Co... $100 | $2,000,000| $2 75 75.00
Montreal 'l‘elegaph 40 ,000/ 2,000 933 944 37.60
New City G ., Montreai 40 |.coririennnn oo 2093 210 83.90
N. 8. Bugar Refinery 500 . 110 110.0°
Toronto Consumers’ Gas Co. (old)....... 50 | 1,000,000/ 1,000,000 i 171 1753 85.50
. i | —
INSURANCE COMPANIES, RAILWAYS.
ENaeLisH—Quotations on London Market.) TILTT e e e s
é\tl&ﬂdhlc gnq t?t. Lawrence
_— e anada Pacific....
‘ bl Canada Bouthern
Last o g o Last Grand Trunk Con stock
Shlz.‘r)és Divi- |[NAME oF COMPANY. Lg ; 23| Bale. g 26 pe! etllx)a.l %ebggaurg stoc
3 . . q. bonds, charge.
dend k-1 Em Oct. 8 do.  Fifst preference, ..o
A go. %%cigg pr?t smﬁk.
% 0. pref. stoc
20000 5 |Briton M.2G.Life.£10 | £1 Great Westorn per % deb. stock.
50000 16 |C.UnionF.L. &M 60 | 5 | 20k 2| | miahond Ses s nass 1590. .-
100,000/ ...... |Fire Ins. Assoc 10/ 2] 1 Northern of Can. 6%, Aret mitg
RO e 0| e S e
, mp e..
lg % g E an guhge Eo p L. 2| 8| 53 63 Tc;rg:r‘t;(:]E| tG‘rzey &Bruces%stg ‘bonds L8
ondon Ass. a5 61 53 : [
100000 10 [London & Lan to| 10 3 3% Wellmgt,on Grey & Bruce 7%, 1st m. | i 100
ok o Rt &) 8 A -
X iv.Lon. F. . 32 33 Londo
30000 20 |Northern F.& L ..|100 | 10 | 55 56 SECURITIES. Oct. 8.
190,000 24  (North Brit. & Mer..| 85 | 6% 38% 394 —_— P R
6,722 5% (Pheenix ... 50 | 50 |247 252
200,000 9 'Queen Fire & Life.| 10 | 1| 33 33| Canadian Govt.deb., 5% sty e R Tt
100,000/ 413 [Royal Insurance....| 20 | 3 i Dominion 5% stock, 1903, of Ry. loan 1 '(1)9
50,000( ... [Scottish[mp.F.&L. 10| 1. do. 4% do. 1904, 5,6, 8......... 108 10,
10,000 ..... |Standard Life ......| 50 | 12 do.  bonds, 4 1904 ﬂﬁlna stock 1083 1%
Montreal Stetlmg %, 1 108 110
CANADIAN, g . 5%, 1?174, 1904 S e {gg }io
10,0000 7 |Brit. Amer. F.& M.|850 850 Toronto Corporation, 8%, 1897 . 105 lﬁ
25000 15 |Canads Life ........|400 | 50 do. do. 8%, 1906, Water Works Dep.| 110 1
s 1 il
X un e Ass. o |1
g'% 2 M’g‘ef}';“d‘“ }% }32 DISCOUNT RATES.
ue Y€ .iieeesee[100 | 85 |............| Bank Bill
20000 10 |Queen City Fire......| 50 | 85 do_ ™ § Moohs
10,000, 10 estern Assurance; 40 | 20 | 120318 | TradeBills : go.
. 0.
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GRAND TRUNK RY.

The 0ld and Popular Route
HONTREAL, DETROIT, CHICAGO

All the Principal Points in Oanada and the
United States,

IT IS POSITIVELY THRE

e From TORONTO

Running the Celebrated Pullman Palace
leeping and Parlor Cars.

SPEED, SAFLELY, CIVILITY.
Toronto to Chicago in 14 Hours.

Bost and %ﬁckest Route to MANITOBA, BRITISH
COLUMBIA, and the PACIFIC COAST.

FOR FARES Time Tables, Tickets and general
) information apply at the Union
t, City Ticket Offices, corner King and Yonge,
:‘é ';I.J York Street, or to any of the Company's
ents.
JOSEPH HICKSON,

WM. EDGAR, General Manager.

General Passenger Agent

Dominion Line
OF ROYAL MAIL STEAMSHIPS.

LIVERPOOL SERVICE:

DATES OF SAILING :
. From Montreal. From Quebec.
sBARNIA, Thursday, 27th Oct. Friday, 28th Oct.
TOREGON, Tues,, 1st Nov. Thurs., 3rd Nov.
MORONTO. Thursday, 10th Nov.
ONTREATL, Thurs., 17th Nov.

Bristol Service for Avonmouth Dock.
Weekly sailings from Montreal.

. Rates of Passage—Cabin, $50 to $80, according to

l“&mer and berth. Becond cabin, $30. Steerage at

1?"083 rates. Passengers can embark at Montreal

38y 80 desire,

r oons, state-rooms, music-rooms and bath-

u?ms in these steamers are amidship, where but

notrlehmocion is felt; and they carry neither cattle
8heep.

RFOI' turther particulars apply to GEO. W. TOR-

BANCE, ‘18 front Btreet Kast; GZOWSKI &
CHAN, 24 King Street East, Toronto.

DAVID TORRANCE & CO.. Montreal.

ALLAN LINE

ROYAL MAIL
STEAMSHIPS.

1887, Summer Arrangement. 1887,

x‘IVERPOOJ:.. LONDONDERRY, QUEBEC AND
MONTREAL MAIL SERVICE.

Fro,
m Steamships. Qﬁ:‘ggc‘
Sarmatian 26 April
Circassian 3 June
Sardinian g «
Polynesian 17«
Parisian 23 ¢
Sarmatian 30 «
Circassian 8 July.
Sardinian 14 0«
Polynesian 22
Parisian 28 ¢
Sarmatian 4 Aug.
Circassian  ...... 12 0«
Sardinian ... 18 «
Polynesian  ...... % -
Parisian 1 Sept.
Sarmatian 8 ©
Circassian 16«
Sardinian 22
Polynesian 30 “
Parisian 6 Oct.
Sarmatian 13«
Circassian ar
Sardinian 27 «
Polynesian’ 4 Nov.
Parisian 10 «
R Sarmatian = ... 7«
Retor™8 OF Pagsacr —Cabi
urp - AGE.—Cabin $50, $65, and $75.
Rotury g 810, 8125, and $150. Intermodiste soo.

For vicr . Bteerage at lowest rates.
‘ tickets apg every information, apply to
BUURI.;&;!

H.
Corner Kipg and Yonge Btreets, Toronto

BRITISH MARKETS.

Loxpox, Oct. 19,

Beerbohm’s message reports: Floating car-
goes—Wheat, quiet and steady; maize, nil.
Cargoes on passage—Wheat, quiet and steady;
maize, rather firmer. Mark Y.ane—Wheat,
quiet: maize strong; tlour, weaker; No. 2
spring wheat, prompt shipment, steamer 28s.
6d.; No. 2 red prompt by steamer 29s. 6d.

Liverroor, Oct. 19.

Spring wheat, 6s. 3d. to 6s. 4d.; red winter,
6s. 3d. to 6s. 4d.; No. 1 Cal., 68.3(1. go Gs.l 4dd,;
corn, 4s. 83d.; s, 58. 7d.; pork, 75s.; lard,
33s. 9d. ;‘ibaoomhort clear, 41s.; do. long
clear, 41s. 0d.; tallow, 23s. 3d. ; cheese, 57s.
Wheat quiet, fair demand ; offerings moderate.
Corn firm, fair demand.

TORONTO PRICES CURRENT.

(CONTINUED.
Sawn L ber, Insp d, B.",
Clear pine, 1} 1n.or over, per M ......... $3700 39 00
Pickings, 1} in.or over............ . 2700 2900
Clear & pickings,1in ......... . 2500 2800
Do. do. 1} and over.. 3300 3500
Flooring, 1} & 13 in .......c.cvcevveererennnen, 16 00 18 00
DressmT . 16 00 18 00
Ship. culls stks & sidgs ....................... 1200 13 00
J?istgo m:u(il ch-nthn - 1200 1300
Clapboards, dress . 1250 00 00
Shingles, XXX, 16 in. 260 260
« XX ... 140 160
Lath 18 195
Spruce 1000 1300
L7101 (eTo) PR 1000 11 00
Taraarac [, 1200 14 00
Hard Woods—¥ M. 1. B.M,

Birch, No. 1 . $17 00 20 00
Maple, “ .. 16 00 18 00
Cherry, . 60 00 8500
Ash, white, “ . 2400 2800
* black, * . 1600 18 00
Elm, soft  * . 1200 14 00
“ rock “ . 1800 00 00

. 2500 3000

“ red or grey “ .... . 18 00 20 00
Balm of Gilead, No. 1 . 1300 1500
Chestnut ‘“ . 2500 3000
Walnut, 1in.No.1&2. 85 00 100 00
Butternut “ . . 4000 50 00
Hickory, No.1&2 . . 2800 00 00
Basswood “ . 16 00 18 00
Whitewood, * . 800 4000
Coal ,Hard, Egg 625 000
¢ ‘“ . Btove 650 000

“ “ Nut ... 8 50 000

‘“ Boft Blossburg . 650 000

. ¢ Briarhill best % gg g 00
Wood Hard, best uncut ........ 00
o “  2nd quality, uncat.. 500 5650

‘ “  cut and split..... 610 8 50

¢ Pine, uncut ........ 4 00 4 50

o “  cut and spli 450 500

“ “  glab8 ...ceceine 360 400

Hav and Straw.
Hay, Lioose New, Timothy......c.cccereee.$16 00 18 50
01dy ) 5 75 JOUO . . 0000 0000
Straw, bundled oat.. 1200 13 00
“ " loose ... s 1; % lg %
led Hay, first-class ..
Ba o . second-class ....... . 000 1000
LIVERPOOL PRICES.
October 20th, 1887.

8. D

6 3

6 3

6 3
4 81

5 7

33 3

75 0

Bacon, 1ong Clear.........cvueeeririniricnaneans 41 o
‘ short clear .. 41 0
Tallow ..... 00 0
Cheese 57 0

CHICAGO PRICES.

By Telegraph, October 20th, 1887,

Breadstufis, Per Bush,

Wheat, No. 2 Spring, spot......cccee.... $ 70
Corn...

Oats ...
Barley ..

Y-1-Y—1
8888

Mess Pork .....
Lard, tierces..
lSlhort: Ribs

cocoeco
888888

short cl

WALL PAPER.

. We are now placing in Stock our new Fall importay
tions, Wwhich comprise some of the newest and
choicest designs, and will be found well worthy of
imspection.

STAINED GLASS.

Memorial Windows, Art Stained Glass, Wheel
Cut, Sand Cut, Bent and Bevelled Glass for domestic

purposes. —_
PLATE GLASS.

All sizes. Immense stock. Qu otations furmished
for glass delivered to any part v.?f xCa.r.ml.gg. trmishe

JOS. McCAUSLAND & SON,
72 to 76 King St., ‘West, Toronto.

MAITLAND & RIXON,

OWEN SOUND,
Forwarders & Commission Merchants,

Dealers in Pressed.Hay, Grain and Supplies.
Lumbermen and Contractors’ Supplies a Specialty
J. W. MAITLAND. H. RIXON,

DAIRY SALT,

For Butter and Cheese.
New Importations of English Salt,

HIGGINS’

UELEBRATED EUREKA,

WASHINGTON BRAND,
' ASHTON BRAND.

ALSO,
Best Canadian Brands Kept in Stock.

WRITE FOR PRICES,

JAMES PARK & SON
ie MUTUAL

THE
ILLIFRE
INSURANCE COMPANY

OF NEW YORK.
RICHARD A. McCURDY, - .

President.

Assots, - - - - $114,181,963.24.

When asked to insure in other Compmies.

‘|REMEMBER THESE IMPORTANT FACTS:

1. It is the oldest active Life Insuran
in America. e Company

2. It is the largest Life Insurance
many millions of dollars in the world, Company by
3. It has no Stockholders to claim any part of ite

profits.
4. It offers ne schemes under the name of In-

surance for speculation among its memb,

5. Its present available Cgah Resou:cr:é exceed
ho;;?l of any other Life Insurance Company in the
world.

It has received in
its organization in 1

$301,396,205,

It has returned to them, in Cash, over

$24.3,000,000.

Its payments to Policyholders in 1886 were
813,129,103.
Burplus, by the legal standard of the State of New
Yy

York, nearl
$l 4,000,000.

T. & H. K. MERRITT,

General Managers Western Ontario,

TOROINTO.

go,ah from Policyholders since
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Leading Wholseale Trade of Montreal.

Leading Wh'olonlo Trade of Montreal.

ARDLEY & G0,

93 St. Peter Street, Montreal.

WHOLESALE

Fancy Dry Goods

IMPORTERS.

Fall & Winter

We are now showing very com-
plete ranges of all classes of Dry
Goods suitable for the ensuing
season, and a call is solicited from
buyers when in the city.

COMPLETE

French Cloaking,
Silks, Plushes,
Dress Goods,

Kid Gloves,
Fancy Flannels,
Men’s Furnishings.

Particular attention is paid to
letter orders.

Samples and prices sent on
application.

CARSLEY & GO,

93 St. Peter St., Montreal.

AND

18 Bartholomew Close, London, England.

W. & J. KNOX.

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND. -

Bole Agents for Canada:

GEO. D. ROSS & CO,,

648 Craig Street, Montreal.

Belling Agents for the West:

E.A.TOSHACK & CO., TORONTO

Jonas Brook & Bros

Meitham Mills, England,

Best Six-Cord Spool Gotton

NEW NACHINE SPOOL COTTON,
CROCHET COTTON, &c.

Our Sewing Cottons are SPECIALLY FINISHED
fur sewing machine work, and run more smoothly
than any other make in the market.

J. E.LANCASTER & CO.

26 LEMOINE ST, | 87 &4 89 BAY 8T.,
ontreal. Toronto.

—Sole Agents for Canada.—

Mercantile Summary,

TaE electric light was put in operation at
Calgary last week.

Tae shipment of flour which Ogilvies sent
from Winnipeg to China has arrived safely at
its destination.

THE Times understands that a block of six
brick stores, three stories high, will be erected
next spring in New Westminster, B. C., by
the Douglas Estate.

F1ve sleepers, seven colonist and two bag-
gage cars made up the train which yesterday
took the largest exoursion party westward
which ever left this city, says the Winnipe
Free Press. There were over three hundred
of the tourists.

Lerrers patent have issued incorporating
H. 8. Moore, of Norwich ; Jas. Muirhead, of
London; Thos. Martin, of Mount Forest; E.
D. Tillson, of Tilsonburg; James D. Moore,
of 8t. Mary’s, and others, as the Canada Oat-
meal Milling Co., limited, with a capital of
$30,000.

Wk observe, with interest, that Mr, E. H.
Walker, for many years statistician of the
New York Produce Exchange, has joined the
editorial staff of Bradstreet's. Mr. Walker
is perhaps the best informed man in the
country on the statistics of grain, flour, pro-
visions, live stock and kindred lines. He is
the author of the only complete records of
this kind in the country, and the inventor of
the ‘¢ visible’’ grain supply statement. His
services will give additional value to what was
already a well-informed commercial journal.

Mercantile Summary,

THE number of salmon eggs secured and
placed in the hatchery at New Westminster up
to 11th inst. 18 about 4,000,000.

It is estimated that Grand Manan puts up
annually over a million boxes of herring and
is able to control the New York market or
glut it at any time.

Tre Cartwright farm, in London township,
was sold at auction on the 15th inst., to Mr.
Voss, of London, Eng., at $5,200. The pro-
perty contains 120 acres.

Burerars stole $100 worth of silks, etc.,
from Duncan & Duncan’s store, Mitchell,
last week. Constable Lusby pursued and shot
at them; the thieves escaped, leaving the
goods behind them.

A quanTITY Of Spurious quarters and fifty-
cent pieces, as well as counterfeit ones and
twos, Dominion issue, have been put in circu-
lation in Winnipeg. It is thought the latter
are some of the well-known New York * green
goods.” The coins are well made, says the
Call, but can be easily detected by their soft-
ness and light weight.

Tre Shipping List learns that the largest
sale of flour ever made at any one time in the
New York market was consummated on
’Change on Thursday last by G. V. Hecker &
Co., consisting of about 35,000 barrels and
sacks, for export to Portugal, the United King-
dom and West Indies. The range of prices
was from $3.60 to $4.35—the buyer to find
sacks. The total valae of the flour sold waé
something over $130,000.

CANNED GOODS.

SALMON,
LOBSTERS,
TOMATOES,
CORN,
PEAS.

STANWAY & BAYLEY,

AGENTS,

44 Front St. East, Toronto.

ELLIS & KEIGHLEY'S

COFFEES,

Spices, Mustard,
Baking Powders;

AND

ROYAL DANDELION COFFEE,

Are Guaranteed equal to any in the marke"
Send for price list.

527 Yonge St., TORONTO

WAREHOUSE
AND MiLrs,
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Leading Wholesale Trade of Montreal,

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

John Clark, Jr, & Co’s

M E Q
SPOOL COTTON

Recommended by the Principal SBewing Machine
Companies as the best for hand and e sewing
{11 the market.

TRADE MARKS.
For the convenience of our Customers in the West
b i BLACK, WHITE, and
ngggsfﬁpsav%}ﬁ;?o‘g Street E., Toronto.
Orders will receive prompt attention.
WALTER WILSON & CO.,,
Agents for the Dominion.

1 and 3 ST. HELEN STREET, MONTREAL.
3 WELLINGTON STREET EAST, TORONTO.

WM. BARBOUR & SONS'

IRISH FLAX THREAD

LISBURN.

REomIvED RECEIVED
Gold Medal R\ Gold Medal
THE THR
Brand Prix\%, %/lGrand Prix
Wbt s s e,

Wnen Machine Thread, Wax Machine Thresd, Shoe
Thread, Saddlers’ Thread, Gilling Twine,
Hemp Twine, &c.

WALTER wiLsoN & coMPANY,
Sole Agents for the Dominion,
! &nd 3 8T, HELEN STREET, MONTREAL.

8 WRLLINGTON STREET EAST. TORONTO.
MeARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Olor & Varnish Merchants

IMPORTERS OF
"NOLISH ana BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c.

P&'"tefa'd Artists’' Materials, Brushes, ¢

314, 316 St. Paul St., & 253, 356, 357 Com-
missioners 8t.,

MONTREAL.

¥.&F. P.CURRIE & (0,

100 Grey Nun Street, Montreal.

P%
d O
chimneeml%’:)t's
Ven\.y v
oVt s
e Bric]
Bootch Glared Drain ,  Borax,
Fire Clay, China Clay, &o.
l‘ll'll'mﬂ:lu-ora of Bessemer Steel

%fa, Chair and Bed Springs.

A large Stock always on hand

IMPORTERS OF

Canada Cement,
Roman Cement,
Water Lime,

Plaster of Paris

CANTLIE,EWAN &CO.

General Merchants & Manufacturers’
Agents.

Bleached Shirtings,
one \oaiings Tickings

Groy Shee te, Grey fn;i Cnlored Blankets,
Fine and Medium Tweeds,
Kn“MP?f&d" d Fancy Flannels
nd Fanc 3
N Low Twyeeds, Etoffes, &o., &o.
K& Wholesale Trade only supplied.

15 Victoria Square MONTREAL,
20 Wellington Street West, TORONTO.,

WE BEG TO INFORM THE TRADE
that we have now in Btock a full line of Colors in

KNITTINGSILK

In both Reeled & Spun Sflks.
To be had o all wholesale houses in Canada.

BELDING, PAUL & Co.,,

MONTREAL,

THE CELEBRATED

Cook’s Erisnd Baking Powder

IS AS PURE AS THE PUREST,
AND

BETTER VALUE THAN THE CHEAPEST

Ask for the Cook’s Friend, and take no other,
Beware of any offered under slightly different names,
All first-class grocers sell it.

JAMES ROBERTSON.

MONTREAIL, QUERE.

JAMES ROBERTSON & CO., Toronto,

Manufacturers of

Lead Pipe, Shot, White Lead,

&e., &c,

TEES, WILSON & Co.,,

(Buccessors to James Jack & Co.)

Importers of Teas

AND GENERAL GROCERIES.
66 St. Peter Street, - - MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cor. Craig &:St. Francois Xavier Sts

MONTREAL, Que

HODGSON, SUMNER & (0

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS

847 & 849 St. Paul Streety, MONTREAL
and 25 & 27 Princess St.,, WINNIPEG.

BALL'S CORSETS,

Manufactured by
BRUSH & CO.,
Cor. Bay & Adelaide Streets,

TORONTO.

S. Greenshields, Son & Co

WHOLESALE

DRY GOODS

MERCHANTS,
17, 19 and 21 Vietoria Square

AND

730, 782, 734, 736 Craig St.,
MANTRFAL,

ercantile Summary,

Tue Montreal Passenger Railway is stated
to have earned sixteen per cent. last year. It
divided eight.

A ONE-HUNDRED-acre Craig farm, on the 11th
concession of McKillop, in Huron county, Ont
has been 80ld to Moses Hannah for $5,000.

It is said that one of the lumbering firms
now doing business at Keewatin, will erect a
large barrel factory during the coming winter.

AcCORDING to the British Columbian, persons
returned from the Yukon mines report that
their richness has been greatly over-estimated.

A Br. JomN paper says that over 9,000 bar-
rels of oysters have come from P. E. Island to

New Brunswick since the season opened, six
weeks ago.

A Boarp of Trade has been organized at
Minnedosa ; Mr. J, D. Gillies, M. P. P., has
been choten president ; Mr. T.A. Cuddy, vice-
president and Mr. F. Boyd, secretary-trea.-
surer.

Evcese Riumer, the prince of perfumers,
known to all the world, digd lately in London.
He was founder of the FfMnch Hospital and
Dispensary in the metropolis, and possessed
fair literary attainments.

Messrs. Bokckm & Sons, the well-known
broom manufacturers of this city, have made
a purchase of 225,000 pounds of new season’s
broom corn. The present capacity of their
works is 300 dozen brooms per week.

Live stock exports from Canadian ports to
Great Britain for the week ended 15th instant,
were 2,254 head of cattle and 2,402 sheep as
compared with 2,498 cattle and 2,843 sheep in
the week preceding. The “Lake Ontario,”
“Oxenholme” and * Montreal” sailed for
Liverpool, the *Corean’ for London, the
“Colina” and *Buenos Ayrean” for Glas-
gow, all laden as above. The sheep all went
to Liverpool and London.

SUCKLING, CASSIDY & C0.

TORONTO.

Trade Sales of all clagsss of Morchandise
held every Fortnight.

Consignors furnished with liberal advances and
prompt cash settlements.

No charges for storage or insurance. All business
strictly confidential.

SUCKLING, CASSIDY & (0.,

Trade Auctioneers.
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A comMpaNy has been formed at Pembroke
under the presidency of Mr. Thomas White,
M.P., to furnish for Pembroke a waterworks
system, to cost in the neighborhood of $50,000.
The Ottawa River will furnish the water.

Tre Toronto agency of the Citizens’ Insur-
ance Company of Canada, has been removed
to No. 4 Wellington street east, over the Bank
of British North America, where the chief
agent, Mr. Malcolm Gibbs, is to be found.

A sTeEL steamship, building at Deseronto,
by the Rathbun Co., is to be launched this
month. Her length is 252 feet, beam 28 feet,
or, with guards, 54 feet. Sheis a side-wheeler,
and is to have six boilers, with a triple com-
pound engine.

Tae Carling Brewing and Malting Com-
pany, of London, has declared a four per cent.
dividend, and elected Daniel Macfie president,
J. R.Minhinnick, vice-president, John Beattie,
F. A. Fitzgerald, Robt. Fox and W. P. R.
Street, directors.

Mr. JoeN Guxy, who has a large stock and
dairy farm near Gonor Station, Manitoba, has,
this season, given a good deal of attention to
rice growing. He believes rice can be suc-
cessfully cultivated anywhere in our latitude,
and north of Winnipeg.

Tre harbor engineer, of Montreal, reports
that over 1,000,000 cubic yards has been dredg-
ed in the channel at Cap La Roche, Cap
Charles and other places, for the deepening of
the channel of the St. Lawrence. The men
are working day and night.

Coax for the C. P. R. now comes from Syd-
ney, C. B., by water, and is delivered at Sorel.
This road has contracted, we are told, with the
mining company for a delivery of 45,000 tons
of coal for next year ; and by unloading their
coal at Sorel the Canadian Pacific railway will
make a saving of one dollar per ton.

A susscriser in Halifax, of many years’
standing, writes us as follows :—* Your paper
is in every respect excellent, while the number
and character of the advertisements, the
mechanical and editorial get-up show that the
public appreciate your energy, intelligence and
general fairness and impartiality.” * Macte
et prospera.”

Exports for the quarter ended with Septem-
ber, from Chatham, Ont., to the United States,
were of the value of $119,287. Forest and

farm furnished nearly all of them. The prin-
cipal items are :—

Staves, hoops, &C...ccvvvune. $53,902 34
Lumber and planks..........

7,879 45
13,815 28

WE observe that our valued trans.Atlantic
contemporary, the Iron Trade Exchange, of
London, now in its fortieth year, has under-
gone a change of title. With the 18t October,

this year, it appears as the Iron and Steel

Trades Journal, having * amended its title to
embrace the important industry of steel.”
Any one who desires a weekly which gives the
state of the British metal markets, and a com-
pend of news about metals everywhere, cannot
de better than subscribe for the Journal. Its
accounts of the great iron ‘and steel makers’
gatherings are interesting, its editorials ad.
mirable in tone and its summary of events
within the special domain, unusually complete.

STEELE & MyERs, general dealers, Thorn.
bury, have dissolved partnership, W. C.
Myers having purchased the stock, who will
conduct the business in the firm name of W.
C. Myers & Co.

THE general store firm of Hugh Chisholm
& Co., at Meaford, has sold out to R. & J. M.
Matthews. The former has been the chief
assistant in the store for over ten years; the
latter hails from Horning’s Mills,

A correspondent in the county of Grey sends
us a circular forwarded to him from New
York, asking that he shall buy some *‘ green
goods,”” meaning thereby counterfeit bank bills:
It is apparently not from the same parties as
the one of which we printed a copy last week,
but is the same in substance.

Ix our issue of 7th instant we located the
British Columbian at Vancouver instead of at
New Westminster, B. C., and credited to it
some information about electric lighting, &c.,
which referred to the latter place and not to
Vancouver. We apologize to the publisher and
to his public, which is a very enterprising and
promising public.

Tae firm of Orr, Harvey & Co., boot and
shoe manufacturers, has decided, according to
the Spectator, to move its business from Hamil-
ton to Toronto. The arrangements for this
step were almost completed when Mr. Orr, the
head of the firm, died several weeks ago, and
the removal was delayed. The firm will re-
move in December into a large new building
on Front street.

WE find in an American trade paper the fol-
lowing statistics of Calumet & Hecla, (Lake
Superior), product of refined copper :—

Product
Rock Per cent. refined
Year. stamped, ingot co pper,
tons. copper. tons.
1881........ 340,080 4-61 15,680
1882........ 344,132 4-56 16,027
1883........ 372,570 456 16,563
1884........ 435,352 463 20,237
1885........ 598,522 1-22 25,259

The figures above given are of refined copper,
and, therefore, vary from the reports of pro-
duction of a mineral.

ONE man’s business acts are the result of
thought-—he succeeds ; another’s of impulse—
he fails. These are the Why of many a for-
tune, of many a bankruptcy. Theorists in
matters pertaining to trade are not apt to
succeed. A good deal of quiet—not ill-natur-
ed—laughter has been caused by the fate which
recently befell a Philadelphian who patroniz.
ingly volunteered to impart to applicants for
instruction the secret of the way to make
money by retailing shoes, but failed disas-
trously himself in the business before anybody
had an opportunity of availing himself of the
proffered light.

TarE bardware business for so many years
maintained in Quebeo by Beaudet & Chinio is
hereafter to be carried on by the Chinic Hard-
ware Co., limited, capital $100,000, for which
incorporation is sought. The company con.
sists of a number of well-known Quebec mer-
chants, inoluding Mr. Eugene Chinic, Mr.
Shaw and Mr. Boyce, also Mr. Geo. Davie and
Edmond Dupre, both of Levis. Messrs. Eu-
gene Chinic and William Shaw are to be joint
managers, and Mr. Dupre, secretary. The
company has paid, we are told, $46,000 on the
stook of the old firm of Beaudet & Chinie.
Mr. Shaw’s connection with the hardware
busiress goes back some thirty years, while
Mr. Chinic, the other manager, has an ex-
perience of nearly twenty years. The old
firm of Beaudet & Chinic has been in exis-
tence in Quebec for more, we believe, than
half a century.

Ox Sunday last, burglars blew open the safe
of Struthers’ bank at Essex Centre, and car-
ried off $1,800 in cash.

SixcE 1882 Mrs. E. J. Grier has continued
the business of her husband, at Priceville, who
was drowned in that year. She has not been
able to succeed as a storekeeper, it seems, and
assigned with liabilities of $7,000. Her asset8
are about $2,500. Certainly a bad showing,
——J. G. Beatty succeeded to the hardware
business of his father, at Streetsville, in 1883
but has not been successful and has made an
assignment.

Josepr Woop, of Halifax, has entered into
a contract with the Newfoundland Govern-
ment, to carry the mails between St. Johns
and the various outports. Two new steam-
sliips are now being built for the service. An
agitation is going on to cancel the contract
for the carriage of the European mails,
which is now performed by the Alan line
direct to St. Johns, and instead to have them
come and go via Halifax.

Tue sheriff has taken possession of the
hardware stock of John Scoular & Co., ab
Forest, who had been in business about five
years. It appears that they have been ex-
tending too much for their capital, and have
assigned.——About eighteen months ago
Ford & Co., formerly clerks in Mitchell, be-
gan dry goods business with about $1,500
money saved. This appears to have been
swallowed up, for we hear of their assignment:

Haun Bros. began as general storekeepers ab
Feversham, Ont., in 1883, The senior mem-
ber of the firm had had much experience in
preaching but none in storekeeping. The
other brother was a farmer, not a very much
better equipment for business life. They
bought a saw and grist mill and a store, pay-
ing about $7,000 for the same. In 1886 the
mills were rented and the leesee lately ab-
sconded. They are understood to have lost by
him, and have made an assignment.

NearLy forty years ago, Miles Caton begs?
in the general store business, Newburg, doin8
a very respectable and upon the whole profit
able trade. But his kind and obliging disposi-
tion got him into financial trouble as has beef
the case with thousands before him. In 1876
he endorsed to the extent of $1¢,000 for Detlof!
of Napanea. In consequence of this he w88
obliged to ask for an extension of time an
since then his career as a merchant has bee?
much less pleasant. Heis at present in the
hards of an assignee.

In 1859 W. H. Mills began the foundry
business in Guelph, and a short time ago bB°
was estimated to be worth about $40,000. gis
nominal surplus is not of much use to him ab
the moment, however. It appears that $h°
cause of his recent embarrassment was bif
good-naturedly endorsing for a friend who 8¢
“gkipped.” Circumstances are such that Mf'
Mills cannot now raise money on
property, hence he was compelled to offe”
creditors about sixty per cent. in settleme?
of their claims.

A erocerY firm in Peterboro, Bowm&n:’
Gordon, are in trouble and have assigned ﬂ“f’
book debts for the benefit of creditors. T
is & bad showing for little over a half yes®
business.— The stock of Horace B. Hyst
furniture dealer, Port Colborne, is wzed '
and sold by one of his creditors, and noth‘ni
remains for the others.— It is reported
Chas. Beakman, cigar maker, St. Catharis®
was an officer among the Knights of L"ba‘:’;
and that he is ‘‘away, away beyond the line
with several hundred dollars belonging
them.
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Cowmrany, limited.—The capital stock of this
well-known company has been increased
dm‘ing the last year, from 94,000,000 sub-
Scribed, with fourteen per cent. paid up, to
$5,000,000 with the same proportion—equal to
8ay $700,000—paid up. This was issued at a
Sufficient premium to add $60,000 to the

increased by the addition of $10,000 out of
earnings, making it now $360,000. The
Company’s borrowings, since last report, have

n but small, scarcely more than its repay-
Wents. Its loans have been somewhat in-
Creased, however, and evidently with a good
8ye to sufficient margin. The experience of
the company during 1ts last fiscal year has

n, we understand, very satisfactory with
Tespect to payment of interest by its borrowers.
Net earnings were $86,954, which, allowing for
the increased capital, is doing almostas well as
in the previous year. Out of these, $63,896
hag gone in dividend and tax, $10,000 to

8erve and $13,000 is carried forward. The
———

reported proceedings show that stress was
laid, at the meeting, upon the thoroughness of
the company’s auditing. This matter, of an
exhaustive audit, is a very important one;
for it is easy, under slip-shod auditing, to
deceive shareholders as to the value of their
property. The report refers, regretfully, to
the resignation of Mr. T. W. Thomson,
through failing health. His place on the
board is taken by Mr. James Henderson. The
former vice-president, Mr. A. T. Fulton, being
now vice-president of another company, has
also left the board ; but his place remains un-
filled, inasmuch as the number of directors is
reduced.

—Mrs. Graham is an estimable lady, whose
hobby is house decoration. One day last
spring Mrs. Graham was careless enough to
drink a glass of red ink, believing it to be
claret. She was a good deal scared when she
discovered her mistake, but no harm came to
ber. The doctor who was summoned, upon
hearing what had happened, dryly remarked
to her :—** Mrs. Graham, there’s such a thing
as pushing this rage for decorated interiors
too far.””— New York Tribune.

Leading Wholesale Trade of Toronto.

S. F. McKINNON & CO.

IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, ete.

Cor, Wellingmn_ﬁd Jordan Sts.

TORONTO.

ir ountain Court, Aldermanbury, London, Eng

'MOLASSES.

JUST TO HAND,

(Ex “ Americus”)

100 hds. Fine Porto Ko,
J. W. LANG & GO.

38 Front 8t. East,

TORONTO.

BERTRAN & 00,

lron, Steel,

EARDWARE MERCHANTS

76 Wellington St. W., Toronto.

l)ls HEADQUARTERS FOR
Ston’s §

Tand Saws,
Disston’s Files and Horse Rasps,
Table and Pocket Cutlery.

“UT NAILS, HoRsE NAILS, HORSE SHOES

gPEOIAL PRICES ON APPLICATION.

Leading Wholesale Trade of Toronto,

WYLD, GRASETT
& DARLING.

WHOLESALE

Dry Goods

AND WOOLLENS.

NEW WAREHOUSE,
Cor. Bay & Wellington Streets.

Every Merchant gshould see our
NEW STOCK.

VI, GRISET & DL

Eckardt, Kyle & Co,,

IMPORTERS &
WHOLESALE GROCERS,

3 Front St. E., Toronto.

Our New Fruits are now arriving,
which we are offering at Close Prices.
Our stock is Entirely New and worthy
the inspeotion of closest buyers,

CUTTING RED TAPE.
Harper's Bazar gives the following veraci-
ous report of an interview between s negro

and a sentinel at armory gate, Richmond, just
after the war :— .

Sentinel —Halt !

Negro— What I gwine halt for ?

Sentinel—No one allowed in there.

Negro—But I *bleeged ter go. I got a note
for de boss.

Sentinel —No one allowed to go in without
8 pass.

Negro—But I tell you I
Mr. Annerson he sent me.

Sentinel —Can’t help who sent you; you
can’t go in.

Negro—Well, den,
you take de note.

’bleeged ter go in;

you gimme de gun an’

Leading Wholesale Trade of Toronto.

IRT 0005 TRADE

Our Travellers are on their respective Routes
with Full Ranges of

AUTUMN PATTERNS.

Styles and Values Unsurpassed. We invite a
careful inspection.

BRYCE,
NcMURRICH
& G0,

Wholesale Dry Goods Merchants,
61 BAY STREET, TORONTU.

New Fruity 11 Stome

AND ARRIVING:
Vostizza Currants in Cases,
Patras ¢ in Bris., H-Brls. & Cases.
Proﬁn(.ia] 13 11 [ 113
Finest Ondaro Valencia Rayers,
Fivest Selected Valencias.
Fine Off-Stalk ¢
Finest Vega, Dehesa, Blue Basket, Black
Basket, London Layers, - Loose Mus.
catel and Sultana Raisins.
Eleme Figs, 1s, 2s, 58 and 10s,
Leghorn Lemon, Orange and Citron Peel,

Ehy, Blain & Co.

WHOLESALE CROCERS,
Cor. Front ana Scott Sts., Toronto.

T0 THE TRADE,

We have just received and stored our stock of new
season's Broom Corn, comprising over one hundred
tons (about 225,000 pounds), of choice fine green
Brush, personally selected in the best growing dis-
tricts of the West, and we are prepared to supply the
trade with a line of Brooms of superior quality and
finish, and at values that cannot be equalled.

‘We manufacture wholly by steam power, and, with
our present capacity of over three hundred dozen
Brooms per week, are in a position to fill all orders
promptly.

8ee our samples before ordering elsewhere.
Correspondence solicited.

CHAS. BOECKH & SONS,

!

80 York Street, Toronto.
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

W.R.BROCE, A.CRAWFORD. T.J.JBRMYN.

W. R. BROCK & GO0

Carry in Stock all through the year a
General Assortment of Goods
suitable for the Can-
adian Trade.

NOW ARRIVING,

THEIR PURCHASES OF

BRITISH AND FOREIGN

Dry Goods,

Woollens & Tailors’ Trimmings,

Bpecially selected for
THIS FALL'S BUSIN §S.

We are in a poeition to meet all legitimate
competition, and to enable our Customers to
do the same, and make a fair profit.

W. R. BROCK & CO.

Cor. Bay & Wellington Sts., Toronto,

WM. B. HAMILTON,
SON & CO0.

Manufacturers & Wholesale Dealers in

BOOTS Axp SHOES,

15 & 17 Front St. East.

TORONTO.

GRAY & HAROLD VG, 0.

Overalls, Shirts,
Ladies’ Underclothing
Jerseys,
Hoops, Skirts,
Bustles, etc.

0 B. HAMILTON,
JAMES BUIK.
A. W. BLACHFORD

IMPORTERS OF
LADIES’ and GENT’S FURNISHINGS.

24 & 26 Wellington St. West, TORONTO

COOPER & SMITH,
VManufacturers, ll)megl:rr?rl: and Wholesale
BOOTS AND SHOES.

36, 38 & 40 Front St. West, TORONTO.

JAMES COOPER. JOHN C. SMITH.

H.A.NELSON & SONS

DIRECT IMPORTRRS OF

Fancy Goods, Dolls, Tozs, Christmas Cards
&oc., &c.

MANUFACTURERS OF
Brooms, Brushes, Woodenware, Matches,
and General Grocers’ Sundries,

TORONTO SYRUP GO,

MANUFACTURERS
and REFINERS

PURE SYRUPS

FOR

SWEETNESS, BRILLIANCY,
and FLAVOR

0ur Syraps are Unequaded.

Send for Samples and Quotations.

WHOLESALE ONLY.

THE HARRIS €0,

44 KING 8ST. H.

BRANDRAM’S ENGLISH LEAD,
SOMERVILLE'S PURE LEAD,
PILKINGTON’S ENGLISH GLASS,
GERMAN SHEET GLASS,
LIVINGSTON’S BADEN OIL,

Colors, Brushes, Whiting, Glue,

&c., &e.

Mathews Vinegar Mfg Co.

Makers of CHOICE VINEGARS for

DOMESTIC aud PICKLERS USE.

CGUARANTEED free from all foreign acids
nd to be strictly pure and wholessme.

MANUFACTURERS OF
METHYLATED SPIRITS

69 Jarvis Street, - - - TORONTO.
Telephone 1261,

THE TELFER MFG (0.

Manufacturers of

CIRSETS, 007 SEIRTS, BISTLES,

Ladies' and Gents Shoulder Braoes,
Abdominal Supports,

COMBINED CORSET FRONT AND GLASP.

Dress Bone and Dress Extending Steels.

Johnson Street,
Grand Opera House corner, TOI'OﬂtO Ont.
Adelaide Street West,

(OBBAN MANUFAGTURING CO.

TORONTO.

MANUFACTURERS OF

Mouidings, Frames & Looking-6/asses
IMPORTERS OF

Plate, German and Sheet Glass, Cabinet
Makers’ Sundries,&c.

ESTABLISHED 1845.

L. COFFEE & CO,

Produce Commission Merchants,

No. 80 Church Street, - - Toronto, Ont.

t 8t. W., 59 to 63 8t. Peter Bt
» ‘T'(‘)%%TO. MONTREAL.,

OGILVY,
ALEXANDER
& ANDERSON

FALL':}'rocx
General Dry Goods

Woollens and Tailors’ Trimmings

NOW COMPLETE

INSPECTION INVITED,
43 Front Street West, Toronto.

lce Cream Freezers, Brass Kettles,

Enamelled Kettles,
Granite & Agate Iron Ware,

BIRD CAGES, WIRE DISH COVERS,
LAWN MOWERS, &0, &0

M. & L. Samuel, Benjamin & Co.

56 and 583 Yonge St. and 9 Jordan St.

BROWN BROS.

PREMIUM

Account Book

MANUFACTURERS.

A large stock on hand, or manufactured to &D.
a.ttern Unsurpassed for Quality, Durability a2
heapnm Eetsblished 27 vears,

Caldasott, Burton & G,

Draw the attention of the Dry
Goods Trade to their
Large Stock of

DRESS MATERIALS

selected from the best manufac
turers in the British, French
and German markets.

to match Dress Goods.

Buyers are cordially invited to come ‘“d
see us.

CHADWICK'S SPOOL AGENCY.

8. D. CALDECOTT.
P. H. BURTON.

HUGHES BROTHERS

DRESS DEPT.-

SILKS, SATINS,
VELVETS, PLUSHE®

VELVETEENS.

CRAPES, DRESS GOODS,
MANTLE CLO

R. W. SPEN

LAWREROR CO¥FRR THOMAS FLYRN

THE LEADING HOUSE for CHOIOB 607

Dress Trimmings and Panelling®

8 |
WCHABBGg, 5

THS
g

11
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ESTABLISHED 1866,

THE MOETARY TIMES

AND TRARE REVIEW,

With which has been incorporated the INTERCOLONIAL
JourNAL oF CoMMERCE, of Montreal, the TRADE
REviEW, of the same city (in 1870), and the
‘TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION—POST PAID.

CANADIAN SUBSCRIBERS, $2.00 PeR Yean.
BRITISH “ 10s. 60. STER. PER YEAR.
AMER|ICAN ‘ $2.00 U,S. CURRENCY.
8INGLE copies, - - 10 Cenrs.

Book & Job Printing a Specialty.

OFFICE : Nos. 64 & 66 Chuac ST.

TererHone No. 1485. EDW. TROUT,
Manager.

TORONTO, CAN.. FRIDAY, OCT. 21, 1887

—

THE SITUATION.

The appointment of Sir Charles Tupper,
represent the interests of Canada, on the
hel’y commission, 8 well received. He
Will be assisted by Mr. Thompson, Minister
°_f Justice, and Mr. Foster, Minister of Ma-
"he angd Fisheries, all of whom understand
the subject to be dealt with. Of the four,
Ir Charles Tupper is the only one who will
Ve a place on the commission; the other
Tee will render outside assistance. By
thig force, the case of Canada will stand a
ce of being put in a strong light. There
Vg an expectation that Sir John Macdon-
4 would be the commissioner to represent
the interests of Canada; but he may well,
is time of life, claim to be relieved from
® 8train which the work would have put
Won hym, A place on the commission
2808 hard work, and a great deal of it;
Sir Charles Tupper will be found equal to
the task. Of course, the general policy
vfhich Canada is to observe, on the comnis-
*lon, will be & matter of reference to Ottawa,
:::d the premier, though not a member of
5 © Commission, will have a large share in
Ping it.
&th]gr' Chamberlain is reported as sayi}lg,
Y elfast, “if Canada had commercial union
® must be made to know that it means
?Ohtical separation from Great Britain.” It
lik Quite clear that Great Britain is not
8 ell.’ to consent to protect any colony that
Tminates against her trade. That no
“tish commissioner would be allowed to
V0cate or agsent to such discrimination
iu . D€ taken for granted ; and we are sat-
g that when the question is t' orough}y
€rstool, in all its bearings, there will
to 10 disposition on the part of Canadians
» much less to insist on anything so
dis(:’?%.nable. We take it for granted that
"imination will not be admitted to dis-
N 100 before the commission. It is t0o
b ea's?‘fable, as a commercial and political
&vffltlon, even to be allowed so much
' in fact, not a practical ques-

ti() It iS,
" 8¢ all, and in the nature of things never

%n b,
So

Nme time ago, the announcement was
%: that an American company was to be-
banker to the Emperor of China, to

build railways and do all sorts of things. The
Chinese Minister, at Washington, did not
think it a work of supererogation toenquire
whether the men who were offering to do
all this were solvent. It now appears that
suspicion was not unnecessary. It is stated
that the names of Vanderbilt, Jay Gould
and Bonanza Mackay were all used, in this
connection, without authority. Two of the
three repudiated the use of their names,
and then a London banking firm, Barber
Bros., was invited to join; but on enquiry
it found the scheme to be untenable. It is
lucky that the bubble was burst before it
was full-blown ; otherwise serious trouble
might have occurred.

The use of the telegraph to send out
false reports—reports of alleged events
which never occurred—must, so greatly has
it been abused, bring its own remedy. The
miscreant who sent the lying dispatch to
Chicago alleging that Cardinal Taschereau
had been mobbed in Toronto, is a fit sub-
ject for punishment. If there be no law by
which such cases can be met, it is quite
time that one was enacted; &nd we trust
that the next session of Parliament will not
pass without a remedy being found. The
telegraph company has no power to refuse
to send what its employes may even know
to be false, and no blame attaches to them.
But the miscreants who invent these lies
would find their proper place as the asso-
ciates of criminals in prison.

The valorous Nova Scotia skipper, who
proposes to arm a scho~ner and settle the
Alaskan question, in Alaskan waters, obvi-
ously requires the attention of his friends.
And if his friends fail to bring him to a
right state of mind, the Federal Govern-
ment would have put upon it the duty of
stopping his threatened expedition. If the
man is not mad, he is at least an excellent
imitator ; for his whole attitude there can
be found but one’parallel out of Bedlam,
and that wasa Yankee skipper, who thought
better of it—and didn't.

Sir John Swinburne and three other
members of the British House of Commons
have gone to the United States, bearing a
petition to the Washington government,
signed by 231 members of the body of
which they are members, in favor of
settling by arbitration all International
disputes, which diplomacy fails to solve.
The two nations concerned have had some
experience of arbitration, and their example
in the Alabama case has not been without
its influence on other countries. Arbitra-
tion, though a good thing, is not without
human defects. It awarded the United
States excessive damages ; but the experi-
ence may be valuable, as showing that,
when an excessive amount is paid upon a
conjectural state of facts, there might be a
precise adjustment when the whole truth
became known. Still this would be open
to the objection of re-opening a case which
had already been closed, and it may be
better to suffer some injustice than to do
this. The military nations, which are
ruled in their relations to one another, by
actual or reserved force, are a long way
trom the happy day when the military

regime will be exchanged for arbitration.
But this is no reason why international
arbitration should not be resorted to where
it is possible to do so.

The first fruits of our North-West Cattle
ranches have found their way to eastern
markets. The North-West cattle company
has shipped 1,400 head to Montreal. It
has taken several years to produce this
result ; the increase of stock and the local
demand having previously absorbed all
that was raised. Besides, there has been
great mortality from the conditions of
climate and feed during winter. Cattle
cannot paw for food, and if the grass on
which their lives depend be covered with
deep snow, they must perish. This mode
of feeding cannot be looked on as more
than an experiment, and it is difficult to
believe that it car become permanent.
Other ranches may soon follow the example
of the North-west Cattle Company, and
send out their stock for consumption. The
persistence of large ranches, where mixed
farming is possible, can scarcely be looked
for, though the system may be relied on to
last so long as ranching is the most produc-
tive use to which any section of country
can be put.

It is claimed that the Esquimalt fortifi-
cations, when completed, will afford impreg
nable protection for the British fleet.
Though the survey for these works is not
yet completed, the hope is expressed that
the work may be begun next |spring. The
plans have been prepared. These fortifi-
cations will cover the city of Victoria, which
is destined to become an important coaling
station. Its being a coaling station for the
British fleet would alone be a sufficient rea-
son for its protection by fortified works.

———

The Clearing House returns in United
States cities showed a slight d<crease last
waek. Clearings in thirty-six cities aggre-
gated $1,087,803,833 agai‘t $1,121,279,472
in 1886, a decrease of 8.0 per cent. against
a decrease of 2.0 per cent. the previous
week. Clearings of thirty-five cities out-
side of New York show an increase of 6.2
per cent. against an increase of 3.4 per cent.
the previous week. The exhibit, says the
Shipping List, ison the whole to be regarded
as a favorable one, both when compared
with that of the previous week and with
the corresponding week of last year. New
York is the most prominent factor; while
showing a big gain over the previous weel,
it shows a heavy loss as compared with last
year. ‘

The St. John Board of Trade has made a
vigorous protest against the manner in
which tho Dominion Government has treat-
ed that port in the matter of the winter
mail contract. Resolutions condemnatory
of the action of the post-office department
were passed at & recent meeting, and Mr.
George Roberts n has been appointed a
delegation to Ottawa to lay the matter be-
fore the Dominion Cabinet. The Halifax
Chamber of Commerce is to be asked to
join in the protest, but if we know the feel-
ing of the people of Halifax on the subject,
St. John will not get much assistance from
that quarter.
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THE RATE OF BANK DISCOUNT. |Due other banks in THE FISHERY COMMISSION.
Foreign Countries 126,100 182,816 -
Due other banks in . .

Unpleasant as it may be for borrowers of | Great Britain... 1,829,916 1,602,812 It would be a great n}mforiz.une if only
money there can be no doubt that a general | Other liabilities. . .. 131,266 209,163 | one half of the fisheries dispute, that
rise of one per cent. in the rate of bank s which arises on the Atlantic side were re-

Total liabilities.. $152,765,840 $150,138,644 o .
loans and discounts in Canada is inevitable. o ferred to the fishery commission, and that
This has very little to do with the state of ASSETS. which has reference to the Pacific side
it|Specie ............ $ 54974339 5987,701| were left untouched. The Americans are
the New York money market, nor has it} p it inl i hel™ " ¥ glogeis60 9,457,917 demandi rer vrivil 1o At]
anything to do with the rise of money in|Notes and cheques emanding greater privileges on t. © .a.n-
England. Canada is a money market in|_of other banks.. 5,675,385 5,525,206 | tic side than they are at present in enjoy-
i itg | Due from other ment of ; on the Pacific side, though their
itself now and must and does regulate its banks in Canada. 3244,633 2,963,060 ! 3 vhoug
own financial affairs. Due from other attitude-is somewhat uncertain, they are
- . i i tically denying to British subjects
The rate for the use of money is a result| anks in foreign prac 3 ying J
t [N 11,790,952 11,641,807 i i
of supply and demand, The government|p ggngr;’gs e ;vhat fevery peoplTe is entitled to un.der the
returns show that the demand has been| banks in Great aw of nations. he arguments which tl:iey
constantly increasing for some time while Britain......... 4,084,309 3,604,034 u:e 0:!' onefsaile olf .the colzl.tl]l:en‘tl are ke-
the supply has been lessening. The supply | Immediately avail- 8 ruc;l ive :h e ((i: amﬁ vtvl ic tley make
of actual cash in the banks decreased about| able assets...... $39,259,572 § 39,170,725 | 00 the other side. the whole i?Sh.ery
a million dollars during the last month Dominion Govern- dispute were referred to the commission,
: t debentures iti i 3
The loans and discounts of the united g;‘a;tock?..fl.‘.lf .. 2,996,650 3,120,214 the British repr_esentatxves might rest &
banks are eleven millions more than they | Public securities large part of their case on the argu.mentﬂ
were a year ago. This eleven millions is :fllil:; than Can. 38294548  5.905.340 used by Aleerlcalns in support of their ov;;n
distributed among t the traders and manu- | oans to Dominion e Raa cla.fms on the At antic side, and agfunst _t e
facturers of the Dominion. When the| & Prov. Gov.... 2,544,176 2,608,836 clalmg of thef"t"ﬂh on thfehPac‘ﬁc side.
. o e s Loans on stocks, President Arthur, in one of his messages
demand increases a.ndthe: supply diminishes bonds or deben.. 11,581,395 11,629,508 | guooested the ref’erence of the question o;
the rate must go up; it can no more be| Loans to municipal 8g . q .
kept down than the price of wheat can be|  corporations P 3,592,966 2,995,208 the:l Alaska seal ﬁShenf;d to a commission,
Loans to other 8or- and no commission co be more appro-
kept down under a strong demand. The| “T0C 100 T 15613 000 15,715,298 | oiatn fos the neoose thar that whih i8
banks have been moving slowly in this| Loans to or deposits P . purpose
matter for some time back, but & general made in other to deal with the fisheries on the eastern
y . banks secured.... 258,805 367,039 | coast of Canada.
advance of one per cent. at all points has| 1, .14%0 or deposits . L
now taken place in the rate at the leading] made in other What the Americans claim in Alasks
banks. banks unsecured.. 460,134 179,726 | waters really is, it is impossible to make
Discounts current.. 140,877,002 138,395,449 . :

Large wholesale houses or manufacturing | Overdue paper un- out; for the different departments of the
companies, whose capital amounts to secured.......... 1,312,116 1,241,189 government do not appear to have come
hundreds of thousands of dollars, are now | Other overduedebts _|to a common understanding as to what

X . ' unsecured........ 49,814 56,104 thev ought to ask. In fact. it look i
paying seven per cent. in Montreal. The| Notes and debts y ought to ask. act, 1 looss as
rise is not likely to be temporary, money is| _ overdue secured... 1,782,502 1,639,999 | & serious difference was being developed
more likely to become stringent than other- Real estate........ 1,234,854 1,210,976 | between the state department and the de-

. : Mortgages on real artment of justice. The cause of the
wise. The true way to meet this new| estate sold...... 783,937 809,008 | P . 1 ’ :
state of things will be for borrowers to|Bank premises.... 3,604,877 3,594,029 | difficulty is not far to seek. The Attorney-
curtail their discounts. Other assets....... 3,576,641 3,696,632

It may be possible
in many cases to s0 restrict transactions
healthfully that the burden ef interest may
be no more at seven per cent. than it was
at six.

BANKING RETURN.

The figures of the Canadian bank state-
ment for September last will be found in
condensed form below, and are compared
with those of the previous month. The
statement bears date, Ottawa, 15th Oc-
tober.

CANADIAN BANK STATEMENT.
LIABILITIES.

Sept., 1887. Aug., 1887.
$77,079,099 $ 77,079,099
60,843,276 60,841,106
17,728,814 17,653,814

33,765,610 31,666,467

Capital authorized..
Capital paid up....
Reserve Funds....

Notesin Circulation
Dominion and Pro-
vincial G o vern-
ment deposits.. ..
Deposits held to
secure Govern-
ment contracts &
for Insurance
Companies......
Public deposits on
demand..........

6,611,048 6,436,646

490,292
50,701,237
57,152,103

544,322
49,802,105

5 9 "
Bank loans or de- 7,679,999

posits from other
banks secured...
Bank loans or depo-
sits from other
banks unsecured.
Due other banks in
Canadsa .........

......

32,600

1,324,230
634,127

1,348,475
633,235

Total assets,.....
Average amount of
specie held during

$233,352,748 230,333,217

the month ...... 5,620,853 5,912,590
Av. Dom. notes do.. 9,090,856 9,468,091
Loans to Directors

or their firms.... 8,355,435 8,655,030

We observe the following changes in the
totals :-—Circulation was two millions
higher in September than in August, as is
to be expected at this season; current
discounts increased by between two and
three millions. At the same time the sup-
ply of specie and legal tenders held dimin-
ished by a million dollars as compared with
the previous month ; an evidence that the
banks, ia their desire to accommodate cus-
tomers, had left themselves somewhat bare.
Matters have, for some time, been shaping
towards tight money, and now the strin-
gency has come. The money market has
taken, within the past week, a very sharp
torn. Rates of discount have advanced to
seven per cent. for first class mercantile
paper, while anything of a speculative or
unusual sort receives no encouragement at
scarcely any rate. Bankers are much more
disposed to welcome depositors, too, and
the rate of interest on fixed deposits at
notice has been advanced to four per cent.
from three. The causes of this condition
of things we must leave for discussion in a
subsequent article. Meanwhile it must be
apparent to prudent business men that the
present is a good time to husband resources
and an unpromising time to spread out.

General looks at the question from the
point of the municipal law; Secretary
Bayard regards it in the light of interna-
tional obligation. The Attomey-Gener&l
finds on the statute book a law which pur-
ports to assure to the Alaska Commercisl
Company a monopoly of the taking of seal8
and fur-bearing animals, and prohibits all
others, including American citizens, from
killing these creatures * within the limit8
of Alaska.” One clause to make doubly
sure, extends the prohibition specially t0
the killing of seals on St. Paul and St
George’s Islands, and * the waters a,dj&cellt
thereto,” of which the Alaska Company
holds a lease. These terms, * the limit8
of Alaska territory,” and * the waters ad-
jacent thereto "—that is to the islands iP
question—may be capable of different
meaning, but they seem to be capable of #
rational interpretation which would nob
conflict with the law of nations. * The
limits of Alaska territory” would on the
view of international law, include the thre®
mile jurisdiction over the adjoining water’
and the waters adjacent to the islands
St. Paul and St. George would have a liké
extension and a like limit. In this view ©
the case there is really no difficulty, 6v€%
from the point of view of the Uﬂi.
States municipal law, unless it conts!
something else besides the passﬂ‘ges
quoted. But it seems that the Attorn®y’
General has insisted on reading along ¥
the municipal law, the description .
Alaska in the deed of cession from R

1
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to the United States. This, a lawyer's DRY GOODS IMPORTS. Cottons aA[;r;é,;sgl sAggxsl,(;gg SA%E’;”::I
:;:ew’ restricted to the old claim of R.ussrl * | The questions have been asked by cor-|Fancy goods 47,851 34,392 26,078

r the unity of ownership which it was thin th ¢ K or two: Hats, efc .. 52,524 41,257 35,522
Pretended, converted Behring sea into a respondents within the past week or WO Bilks ...... 71,126 64,586 39,287
close sea., has been broken. Whatever | H&Ve Dot the imports of dry goods for this [ Woollens .. 236,233 190,257 120,234

. ! . . ? not the
might be thought of the claim of Russia to mrltum;’tl ::;ii;sze;c{eslslii:vi{l thfs‘;mpa rticular $533,195  $499,097  $358,802
a jurisdiction of one hundred miles over f ese; And we have been at some pains to May, ’87. May, '86. May, '85.
the water, a sea divided between two ]| '2® ; nd 'we nave be p Cottons....$ 119,283 § 113,954 $ 153.658
Dations ceases to possess the character of | #5¢ertain the extent of our dry goods pur-|Fancy goods 38,838 31,986 25,480
uni 4 ..+ | chases abroad, during the present year.|Hats, etc .. 36,763 36.148 30,923

nity. That a fcompany clothed with From the Custom House fignres at Mon. | SikS -« 61,302 68,714 40,274
monopolist powers should stretch its elas. ttm;] ;Tuzl‘;:; weo liarng that the im Woollens .. 199,767 170,072 157,349

. . . . real and Tor :

:ll: ) cox{sclen:e to ::a:(eoft:;i :;(;r})ltzl:; ports of cotton goods, woollen goods, silks, $455,953  $420,874  $407,694
th m 18 not a matte p ’ fancy goods, hats, caps and bonnets, which June, '87. June, '86. Jnne, 85,
e Attorney-General of the United States desorinti handi have classi- | Cottons ....$ 210,295 $ 162,969 § 146,385
; ; ; : escriptions of merchandise we have
should risk his professional reputation by] . " h Fancy goods 39,065 30,670 22,491
falling in with and maintainin xtrava. | fied as ¢ dry goods,” have been, at these|Hgts efc .. 9,439 8,924 6,640
1tng u(; ‘v;;f and (rina.ml aining so e 9 th’ two principal importing points, smaller for '%\iflksil ...... . 59,369 67,534 37,374
E:::m:l?eslw-h(i):; a:'e Z:uf::ilmless o:;t wi t}? the three months last past than in the cor- | Woollens .. 555,516 308,884 255,264
in the public life of the Republic. Public | e%Ponding period of 1886,and smaller than $873,684  $578,981  §471,154
opinion, in the United Statew, is not likely | 120 8¥erage of this period for the past four July,87. July,'86. July,85.
& P . > hich | years: At Montreal, the imports for July, | Cottons....$ 122,599 $ 192,554 $ 301,972
0: t:ust:.;ln an excl;lswe . bcl]izlm,ofw :;e August and September last were of the Ei';:yex%zodﬂ flifl)yggg ?gvgg’é gé‘ig%
8 e eneral  p ; .| Hats, . ) Y )
rights of citiiens . and even if the value Of. $2,496,000 as comparefl with $2, Silks . ... 156,555 180,753 150,095
. . ,ld tain the read- 918,000 in 1886 and $2.844,000 in 1884. At | Woollens .. 586,391 698,149 677.974
“tunicipal iaw could sustain . Toronto they were, this year, (three months)
Ing of the Attorney General, in con- $2,143,000 as against $2,134,000 in 1886 $947,178 $1,180,748 $1,217,125
Dection with the divided-scissors fiction of | ° " 00 - T a0 AT o Aug. '87. Aug. '86. Aug. 'S5.
& share in the broken unit of an alleged and 'M,20¢1,000 _m . th.so that; ther?rhxs Cottons ....$ 115,635 $ 170,840 $ 177,804
o . . iti the nothing alarming in this quar er. €| Fancy goods 63,676 80,431 77,691

osed sea against American ci 1zens, fear has been expressed that Canadian dry | Hate, etc ..  60.903 33.508 26,176
application of the principle of international | goods importers, elated by the harvest|Silks ...... 146,986 149,992 125,362
law to the case, would relieve foreigners | prospects in June, this year, ordered un- | Woollens .. 560,390 586,669 454,640
from the exclusion. The Alaska company usually large stocks for the fall.  But this : —

. . .1 .. . |apprehension is not borne out by the tacts, $947,590 $1,021,440  $861,673
will uge all the influence of which it is as the figures, quoted above, show. Sopt.'87. Sept. '86. Sept. 'S5,
Master to maintain the position ofafavored |  We havecompiled the statistics of dry | Cottons ... 97,638 8 122756  $123,830
Monopoly, claiming theright to be released | good ilmpo:ts at Mon;rea.l a,lx)xd Tt(:)rontg fq: gmzcy g%(;ods gg,ggé 52,3.(552 37,925

inei : ional | several past years and now beg submi ats, etoc .. X 34,960 7,478

fmm the general principle of mtematl: "y | them by months ;— Silkg ...... 94843 90251 71825
4w ; but claims of this kind canno MONTREAL DRY GOODS IMPORTS Woollens .. 325,650 413,022 283,736
allowed to nullify the undoubted rights of 1858, 1855, w6 18,
fOl‘eign nations. If it could be proved|January $ Z;sg.% sl.gggﬂgék sl fé’é‘i’;é 3},;103,;% $602,004  $716,041  $534,794
that, under the municipal law and the con- ﬂ‘;‘i@‘ﬁ”y 634916 eg)g;g% Zgg’a 'gg;ﬁtls‘i’g —_—
tract with thegovernment, the Alaska Com- | P01 Sl insi Lot isses| THE GRAND TRUNK RAILWAY.
Pany could maintain the full claim which t}a{:ye 1%’3;33 1,3;’;,’}% 15'&:384; 3117*:‘1{;3 —
it makes of monopoly, the fact would | august "943,769 %6;1‘ 677954 l'%‘ﬁ?' 947,& At last, as appears by its half yearly re.
Simply raise a question of compensation, to September 612,246 : ’ — | port, the Grand Trunk Railway Company
be paid by the United States when it |Ninemos $6.262,514  $6,i53,370 BT 095,350 IT.679.207 | o0 suceeeded in reducing the working ex-

omes evident that foreign nations would TORI(;;TO DRYIB(;O 0DS n;asx;gm's. 1sq7. | PeDses of the road to 70 per cent. This is,
ot submit to be deprived of their rights. | january 836103 segg,fg 8140147 8 726,808 of course, along way from the original esti-

If the international q estions arising out | February 818488 955750 6050:3 792408 | mate of 50 per cent. and the distance is
of the fisheries in the Gulf of St. Lawrence glﬁ;ﬂ 31413 A Teoh S%05; | destined never to be brfged. Still, a sub-
Were settled through the instrumentality of | June };:f?gg %go'.éég ?gé;f}gﬁ'* zg’i;g}; stantial reduction has been made, which
the commission and the Alaska dispute left | Angast 921971 g{’)gf:g si8 170 g';g;% will tell favorably on the fortunes of the
Open, the position of Canada would scarcely | September 666,630 : ’ company. It was, moreover, effected in the

improved, and,in some respects, itwould | Total 1730141 4,992,364 85,210,493 86,102,911

made worse. On the eastern coast, our
p"licy is, at present, defensive; on the
Western it would become a choice between
Submigsien to unjust claims of exclusion,
nqd g hopeless policy which would be cer-
ain to be tortured into the semblance of
8ggression. On the whole we should lose
% much as we should gain if not more. In
Spite of vehement disclaimers, there is no
Oubt that the eastern fishermen of the
bited States have a burning desire to ob-
in access to our shore fisheries ; one sea-
%00’y exclusion therefrom has cost them
®ar ; they have been holding back in &
Argaining spiri. from paying the price of
What they most covet; but they cannot be
0g in seemng thata few years more of legal
®xclusion would bring ruint many of them,
0d if Jet alone they may be relied upon to
apitulate before long.

th\The customary half yearly dividend of
-1® Freehold Loan & Savings Company has
been declared for the current period, at
© 8anual rate of ten per cent.

dugy

It is of especial interest to observe that
where, in the first six months of the years
compared, as shown in the following table,
there was a steady increase in imports of
dry goods, the last three months show a

distinct decline.
DRY GOODS IMPORTS AT MONTREAL.
Jan. 1887. Jan. 1886. Jan. 1885.
Cottons ....$ 308,366 % 284,965 $ 381,452

Fcy goods.. 121,787 43,502 94,829
Huts ...... 92,028 65,585 75,061
Silks ...... 124,236 69,888 131,798
Woollens .. 460,044 272,804 404,612
$1,106,461 $736,744 $1,087,752

Feb. 1887. Feb. 1886. Feb. 1885.

Cottons ....$ 312,275 $§ 349,658 $ 268,067
Fancy goods 99,810 96,134 80,190
Hats, etc.. 102,693 104,431 103,198
Silks ...... 137,956 155,043 117,665
Woollens .. 566,595 464,624 416,735
$1,219,329 $1,169,890 $986,455

Mar. 1887. Mar. 1886. Mar.1885.

Cottons ....$ 230,129 $ 222,667 $ 191,364
Fancy goods 68,572 40,448 42,769
Hats, etc .. 81,313 84,348 63,683
Silks ...... 127,269 92,669 60,634
Woollens .. 486,630 331,603 269,471
$993,813  $771,635  $627,921

face of an unusually heavy snow-fall last
winter. Doubling the line between To-
ronto and Montreal is expected to add, as
no doubt it will, to the competitive power of
the company. Competition with the Can-
adian Pacific Co., the president observes,
has lost most of its terrors, though it is a
factor of which account will have to be
taken. It has caused some loss in passen-
ger traffic to the North-West. Between
Peterboro and Montreal, where the compe-
tion has been greatest, the Grand Trunk
has suffered no decline of traffic but has
experienced an increase. The probable cost
of the tunnel under the River St. Clair is
put at £500,000 sterling. Gas, in a head-
ing, bas inteifered with the construction,
but this obstacle is expected to be over-
come. Authority has been given by the
sbareholders to exercise the unexhausted
borrowing powers under the act of 1884.

In the last half year there has been, we
are glad to see, an increase in the quantity
of goods and passengers carried ; indicating
a revival of business that will eclipse that
year of hitherto bigges figures of nearly all
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kinds, 1883. Work on the Montreal station
is being hurried on before winter. The
company expects to make arrangements to
place its rails on the dike which is being
built to save that city from spring inunda-
tions.

There was, as already indicated, a grati-
fying increase in the earnings of the com-
pany, for the half year ending June 30,
1887 ; the net receipts being £553,353 18s
7d, against £494,633 in the corresponding
period of last year. After paying the in-
terest on debenture stock, and on bonds,
rent of leased lines, and interest payable
in respect of subsidiary lines, there was
left a net revenue balance on the working
of the half year of £187,777 58, which
added to the balance of the previous half
year, makes a total of £188,588 13s'5d.; out
of which the full half year's dividend on
the four per cent. guaranteed stock, £104,-
895 173 6d, and a dividend on the first
preference stock at the rate of two per
cent. per annum. These payments ex-
hausted the balance within a fraction,
£2,043 0s 1d. The increase of business
was thus divided : 9.14 per cent. on passen-
ger and 8-18 on freight and stock. The
tonnage carried exceeds that of any previ.
ous year. The full merit of the reduction
of working expenses is realized when it is
stated that the cost of clearing snow,
£21,989 was higher by £7,800 than in any
previous half year, during the last four
years.

ONTARIO INVESTMENT ASSOCIA-
TION.

As stated in our last issue, the motion
made at the adjourned meeting of share-
holders in the Ontario Investment Associ-
ation, to transfer its mortgages to the On.
tario Loan and Debenture Company, was
carned by a vote of fifteen thousand votes
to four thousand. It was objected by those
who opposed the transfer that something
like ten thousand votes were cast in its
favor by persons whose stock was not paid
up; and the opinion has been expressed
that the intended transfer cannot be effect-
ed, but that the affairs of the company
must eventually come to liquidation. We
have already stated our belief that the
purchase of the assets of the association by
a good company like the Ontario Loan,
is a desirable thing and we have given our
reasons therefor.

The fact that an offer has been made by
another company, to take over the aesets
and assume the liabilities of the associa-
tion, is sufficient proof that it is regarded
as able to meet its obligations to deben-
ture holders and depositors. Indeed, no
one appears to doubt that it can do so.
"The whole cause of the vehement opposi-
tion given by some shareholders to the pro-
posal to sell, was their belief that it was
possible to effect, by the gradual liquida-
tion of the association, a larger saving for
shareholders, after paying all outside debts,
than would be possible under the offer of
the Ontario Loan and Debenture Company.

It ought to be a sufficient answer to some
timid people across the Atlantic who have
expressed apprehension about the safety of
our loan companies generally, to say that if

a company so shamefully mismanaged and
abused as this one has been, can at once
sell its assets for more than enough to pay
its obligations, there need be no fear as to
the debentures or the deposits of thesound
and well-managed loan companies of On-
tario, by which terms, we feel safe in say-
ing, the great majority of such companies
may be characterized.

For having rome weeks ag> ventured to
apply to some of tte operations of Henry
Taylor and others in connection with this
company the term ‘“‘ingenious fraud,” THE
MoneTaRrY TiMES was threatened with a writ
for libel and asked for an apology, at
the instance of that cool and unblushing
operator. This, too, while he was an in-
mate of Middlesex gaol on a distinct charge
of fraud preferred against him by Mr. R.
M. Meredith, of London. Knowiug some-
thing of Mr. Taylor’s methods of ‘bluff,”
we did not apologize and were not seriously
frightened, being content to await the
making public, by investigators, of certain
dealings of his concerning which we had
private information. These dealings have
been in part laid bare by Mr. Jewell in his
report, printed in our columns last week.

In addition to the expose there made, the
suditor gave particulars of amounts that
had been checked outto Taylor, the presi-
dent, Murray, the manager, and Cronyn,
the solicitor of the company, to be paid on
loans but which had not been so paid-
Seven-eighths of the aggregate of these
amounts is only partially secured :—
Cronyn & Greenless, as solicitors..$ 56,012 90
B. Cronyn, personally, .......... 75,713 77
Chas. Murray, as manager, ...... 116,375 00
Chas. Murray, as president, ......

(Less transferred property to the

value of $10,000 to reduce in-
debtedness).

Henry Taylor—either directly or
indirectly, not yet fully seen into 389,215 48

Total misappropriated,or stolen..$646,566 43

An interesting specimen is also given of
how Henry Taylor manipulated the com-
pany'’s stock to his own advantage. ‘“This,”
says Mr. Jewell, ““is given as an example
of several similar operations :"—

Procured first loanof.......... $10,000
Sold 300 shares.............. 4,000
Procured second loan of...... 10,000
Sold 200 shares .............. 2,600
—$26,500
Paid premiom .......oann..n, 3,750
“ first loan...eceuennnnnnn, 10,000
— 13,750
Net profit to H. Taylor............ $12,750

When, after six or eight weeks of ex-
amination, a professional accountant uses,
as Mr. Jewell does in connection with the
operations of these officers, such terms as
“crooked adjustments,” ‘manipulation,”
“misappropriation,” ¢‘false statements,”
“course of deception,” collusion,” “im-
proper entries, not likely to be noticed.”
When he gives, as reasons for the sweeping
reduction in value of assets from $2,882,-
420 to $1,835,298, such reasons as losses by
unauthorized loans on certain stocks ;
losses by loans on mortgages upon real
estate, not written off, though known, but
dishonestly continued from year to year ;
moneys withdrawn without authority or
else not applied to the purposes authorized.
And when he furnishes proofs from the
books and papers of the company of these
grave irregularities, it will be admitted

that any language used by us to describe
such transactions did not overstate their
true character, however much it may have
riled the virtuous soul of Henry Taylor.

OVER AND UNDER INSURANCE.

If the business of fire insurance is to be
made fairly remunerative to in-urance com-
panies, they must not permit any kind of
property to be insured for such an amount,
that its destruction by fire would more than
indemnify the assured for the loss sustained.
Over insurance has been, and always will
be, a fruitful source of incendiarism, and
underwriters cannot exercise too much cau-
tion in looking into the contract of insur-
ance with a view to the cash value of the
property to be covered. It is but reason-
able that the assured should assume a por-
tion of the risk himself in order to ensure
carefulness on his part against fire. Itis
well understood that a fire loss includes
nothing beyond mere indemnity for the
amount of loss sustained, and that no profit
of any kind can justly be claimed from an
insurance company by an owner.

On the other hand, under insurance is
equally to be guarded against by insurance
companies. A policy for $10,000 on prop-
erty valued at $20,000 is in reality not an
insurance of $10,000 worth, but one of $20,-
000 worth of property. In any case of par-
tial loss under the amount named in his
policy, the assured gets full indemnity for
his loss, while the company realizes a total
loss. If the insurance were for $15,000,
instead of $10,000, the salvage to the com-
pany would be $5,000, besides being paid
fifty per cent. more premium than in the
case first mentioned, while the loss liability
would be no greater.

To guard against under insurance, com-
panies have introduced the average or the
co-insurance clause into their policies ; and
as an inducement to the assured becoming
reconciled to this mode of insurance, the
rate of premium is reduced. The Canadian
Fire Underwriters’ Association has adopt-
ed a seventy-five per cent. co-insurance
clause in policies on such risks as come un-
der the system of schedule-rating, allowing
therefor a reduction of fifteen per cent. on
the net premium. The clause referred to
reads as follows :

« It is & part of the consideration for this
policy, and the basis upon which the rate of
premium is fixed, that the insured shall main-
tain insurance concurrent in fform with this
policy, on each and every item of the property
hereby insured, to the extent of at least
seventy-five per cent. of the actual cash value
thereof, and that, failing so to do, the insured
shall be a co-insurer to the extent of an amoun
sufficient to make the aggregate insurance
equal to seventy-five per cent. of the actus
cash value of each and every item of the pro-
perty hereby insured, and, in that capaciiy
shall bear his, her, or their proportion of any
loss that may occur.”

At a special meeting of the Chicago Fire
Underwriters' Association, held a short
time ago in that city, an eighty per cent-
graded co-insurance clause was adop
which was to be a condition in all policie8
on packing houses, warehouses and slaug?'
ter houses, and their ordinary contents 12
the Union Stock Yards in that city. The
rates of insurance are made on a slidin8
scale, based on the eighty per cent co-insur’
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ance clause ; and there are four different
forms published in which the rate is pro-
portioned to the amount of co-insurance—
the minimum rate being for the eight per
cent. insurance. The ten per cent. is to be
added when the insurance is for 70 per
cent. of the value, 20 per cent. for 60 per
cent. value, and 40 per cent. when the in-
surance is for only 50 per cent. of the value.
Suppose the rate in any given case, when
the insurance is 80 per cent. of the value, to
be $1.00; in the 70 per cent. value it is 1.10;
in the 60 per cent. value $1.20; in the
50 per cent. value itis $1.40. This method
obtains the name of graded co-insurance.
It is supposed that this increase in the rates
of insuranc:, when property is under-
insured, will lead to increased lines of insur-
ance. Thisdiscrimination in the rate based
on the percentage of the property, covered
by the policy, is a reasonable one—the
rate iucreasing in proportion to the increas-
ed liability assumed by the company as to
the value at risk.

This is probably the nearest approach yet
made to the solution of the difficulty always
experienced as the result of under-insurance.
It is sound in principle, and therefore equit-
able to the insurer and insured alike. If
some adequate check is put on over insur-
ance, very many of the incendiary fires, now
too frequent, would be averted.

NOTES OF A VISIT TO THE NORTH-
WEST.

CONCLUDED.

I have hitherto said little about the centres
of population in Manitoba and the North-
west. Of these there are few. It cannot be
expected that in an agricultural country it
should be otherwise. Towns and cities don’t
spring up by magic, not even in mining cen-
tres. Manitoba has developments quite as re.
markable as any of the western States under
similar conditions. Winnipeg, I fancy, is a
much better place than Chicago was at the
same age. Winnipeg, in fact, is a very re-
markable sort of place for its circumstances.
There are finer buildings ot all sorts than
there are in almost any city of its years and
8ize on the continent, and there is plenty of
bustle and stir about the streets, even after
three years of heavy depression. The amount
of business life and activity about the place
is really remarkable, considering that only
three years ago it seemed to be threatened
with general bankruptey. Winnipeg is cer-
tainly in a far better condition now than
Toronto was in similar circumstances after
the great breakdown in 1858. It has undoubt-
edly a considerable amount of solid business,
drawn from all points of the interior. The
Population of the capital in proportion to the
Population of the whole province is remark-
able. Nearly one fourth of the whole people of
Manitoba are gathered in this one city. If
the population of Manitoba should ever reach
& million, Winnipeg is not likely to maintain
88 large a proportion as it now has, but it is
quite likely to reach 100,000 under such cir-
Oumstances. But it is the interior develop-
Ment which feeds the cities. As Manitoba
nd the North. West grow, so will Winnipeg,
th‘fngh it may be thirty years before the popu-

tion reaches large figtres.

he condition of the interior will be ap-
Preciated when we remember that all over the
tormous territories of the North.West there
18 not 4 single town that has a population of

five thousand people. Brandon is a lively,
business-like little place with a magnificent
agricultural country round about. Its pros-
pects are excellent. Calgary is about the
newest place in the whole region, has some
two thousand people and is growing fast. It
is the centre of an immense ranching country.
There are a number of other small places,
some of them called cities, which have a popu-
Jation from five hundred to a thousand people.
In the course of years these may grow to be
respectable towns. They correspond to
what most of the towns in Ontario were forty
or fifty years ago. But they will probably
grow faster.

There are two great coal centres, both in
the region of the Rocky Mountains. Leth-
bridge produces a good bituminous coal,
Anthracite (a very ill-chosen name) a fair
quality of that deecription of coal. Both
may grow indefinitely. But the general im.
pression in travelling through the country is
how very small a number of people there are
in it. And along with this there arises a sort
of indignation that places in the old land are
kept swarming with people who must always
be at the starving point, while this enormous
and fertile country is almost empty.

VIATOR.

A MODERN INSTANCE.

A firm in the Maritime Provinces sent us
last month, as a curiosity, a commercial doca-
ment which tends to make the reader, if a
creditor, rub his head and enquire, ‘‘Should
we not be better off, in such cases, with an
insolvency act ?° We give the gist of the
paper, which is a statement of John Quirk’s
affairs, of Charlottetown, as submitted by
Messrs. Carvell and Quirk :

Assets.

Real estate, said to have cost...... $21,000 00
Personal property— :

Goods in store.......... $ 540 73

Book debts ............ 1,413 61

Tools, stable stock, shop
fixings, and household
effects ... ............

Cashonhand ..........

1,669 79
25 00
— — 3,649 13
$24,649 13
Liabilities.

First mortgage on real estate
Judgments due

$ 6,794 11
4,426 74

Total first claims against the real

Py 7 X - P $11,220 85
Preferred claims ........ $ 5,260 00
Unsecured claims. ....... 4,671 43

—_——-— 9,931 43
Total liabilities ................ $21,152 28

Should the real estate sell for its
cost, as here stated, there will

probably be a surplus of ........ 3,496 85

$24,649 13

The trustees say that they ‘“do not believe
the real estate, if sold now, will yield the
amount of the first claims against it, after the
first mortgage has been satisfied. Should
there be a surplus of the real estate fund it
must be used, as far as it will go, to satisfy the
judgments in their order. Should there be a
surplus after that, it will go to the preference
creditors, and if any surplus after that, to the
unsecured creditors.”’

Leaving the real estate out of the account,as
an asset, since it would hardly yield more than
the mortgage and judgment, if that, it fol.
lows, then, that out of $9,931 of other claims,
$5,260 is seoured. But to pay these secared
persons, there are personal assets to the value
of only $3,649 ; and as ‘“five into three, yon
can’t,” they will have to be content with sixty-

nine cents instead of a hundred ; while the
poor unsecured claimants for $4,671 will not
get a cent to bless themselves with. Not the
least interesting feature of this caseis that
Mr. A. J. Quirk, one of the trustees, and a son
of the debtor, is secured for $2,200 and another
son, younger, has security for $900. In one
sense they may be said to be a very attached,
that is to say united, family.

This month we get, from a Montreal house,
a circular signed by the assignees of Clark &
Robblee, of Summerside, P. E. 1., a meeting
of whose creditors takes place on the 25th
inst. It is therein stated that: ‘“The deed
(bearing date 6th instant) provides that no
dividend shall be paid to any creditor unless
he accepts the provisions thereof and executes
at the office of the undersigned a release to
Clark & Robblee in full discharge and satis-
faction of his claim against them.” This is
plain talk, at any rate. It is equivalent to
saying to creditors : “Gentlemen, you shall
take exactly what we choose to give, and as
we choose to give it and when we choose to
pay it, and then you mast say ‘thank you’ and
release us, or else bad luck to the shilling youn
will get at all at all.”

These cases are sent to us, probably, as in-
dicating the need of an insolvency act. But
there are numbers of other persons who con-
tend that an insolvency act is only evil and
that continually, as proven, they say, by the
experience of the past. The thing which these
instances prove to us is the extreme and un-
healthy cheapness of credit in commercial
circles.

RECENT LEGAL DECISIONS.

Crrizexs’ NAtroNan Bank vs. BRrowN.—The
Supreme Court of Ohio has given an import-
ant judgment, deciding that where a non-
negotiable draft is lost, the owner need not
give a bond of indemnity to the payer before
being entitled to recover on the lost instru-
ment.

B. deposited in & bank $1,125, and was given
therefor a certificate of deposit drawn to his
own order, which he lost before he had indors-
ed it. The Bank rBfused to pay him the
money unless he gave a bond of indemity to
secure it against any legal demand by any
holder of the certificate. The Bank relied on
the necessity for this bond as a defence to an
action brought by B. for the money, but was
adjudged wrong. The Court held that the
certificate, though a negotiable instrument,
was not a negotiable instrument when lost by
the payee, for it had not been indorsed by him,
No one could make title through s forged
indorsement to the certificate and then be in a
position to sue the Bank, therefore the Bank
had nothing to beindemnified against. It was
contended that the words in the certificate
“payable on return of this certificate,” gave
the Bank the right to hold the depositor to the
letter of the contract and to refuse payment
until the certificate was surrendered or &
bond of indemnity given. To this it was ans-
wered that an inability to return the cersifi-
cate, by reason of its loss, cannot operate as &
payment or satisfaction, and the maker is
not thereby discharged. Having failed to re-
turn the certificate, though required to tender
an indemnity in cases where the Bank would
not be safe in paying without such return, the
payee should not be required to go further and
indemnify when the certificate was not nego-
tiated at the time of ita loss, and its non-
delivery to the Bank would not subject it to &
second payment.
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1885. 1886. 1887.

Waney White
Pine ...... 2,751,523 2,812,681 1,995,110
White Pine.. 2,654,596 2,602,394 1,166,922
Red Pine .... 69,767 266,097 591,646
Oak ........ 1,460,413 1,036,583 716,720
Elm ........ 981,256 398,379 219,892
Ash.......... 268,636 132,751 112,950
Basswood .... 95 218 535
Butternut . ... 3,083 192 1,079
Tamarac .... 3,622 5,085 5,507
" Birch & Maple 380,383 227,183 116,694

Masts & Bow-
sprits...... —pes 104 pes —pos
Spars........ 17 pes —pcs —pcs
Std. Staves .. 76.6.0.17 65.1.2.28 44.1.1.15
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TIMBER AND LUMBER NOTES.

The activity with which lumbering oper-
ations are to be carried on this coming season
can be judged from the fact, says the Mani.
toulin Ezpositor, that in addition to large ship-
ments already reported, the Atlantic on her
last trip up left five cars of lumbermen’s sup-
plies at Meldrum Bay and three at Cockburn
Island and that there are about eight cars to
be shipped to those ports yet.

Mr. Bolier says that the Georgian Bay Lum-
ber Company will put a large number of men
inco the woods this winter and will get out in
all 200,000,000 feet of logs. The fire has
damaged over 15,000,000 feet in the company’s
limit.

Welearn from the Quebec Chronicle, 15th,that
the timber market has been pretty quiet, and
no sales were reported last week; though,
since we last gave a report of the market, we
understand three large Ottawa rafts changed
hands at 24 cents for 35 feet ; 26 and 28 cents
for 58 feet, and 22 to 224 cents for 50 feet ; the
former being 1886 timber and the latter 1887
wood. The demand for old wood is sluggish,
and the stock at present on hand comes under
the category.

The following comparative statement of tim-
ber, spars, staves, &c., measured 13th October,
and culled to date, is furnished by the Quebec
supervisor:

W.1. Staves.. 185.9.3.25 128.7.0.29 136.8.2.18
Brl. Staves ..195.9.3.25 19.0.3.16 15.4.0.11

The big mill now run by Messrs. Melville
and Cooper closed down last week after a most
successful season’s run, says the Collingwood
Bulletin. During the time it was in oper-
ation from the 25th of May to the 6th of Octo-
ber it cut about 6,000,000 feet of very superior
stock.

There will probably be a scarcity of lumber
vessels at Montreal, this autumn, in the
opinion of the Herald. There are about eight
cargoes yet on the Export Lumber Company’s
wharves yet waiting transportation. The
rate now offered is $12, an increase of $1.50
over that given in the spring. There are still
some vessels unchartered at Quebec and no
doubt several of these will come to Montreal
to load.

Mr. Robt. Connors, the big lumber operator
of the St. John, is preparing to carry on
heavy operations this winter in the Temis-
couata lake region. He has struck districts
covered with pine and spruce which have
never been lumbered on before, and expects to
cut 12 or 15 millions this winter. His lumber
will be put in Lake Camino, which is con-
nected with Lake Temiscouata. He has
geventy men in the woods at present.

Owing to the fire in its premises, the Mont-
real Furniture Company is in financial
trouble. Bulmer, jr., & Bro., and Kerr Bros.,
large creditors, presented a petition in Court
on Saturday, asking for an order to wind up
the company, to avoid useless litigation, as the
company was now unable to meet its liabili-

ties, and & number of actions had already
been instituted. The application was not op-
posed, and the order was granted, Mr. H.
Bulmer being appointed provisional liqui-
dator.

THE STOCK MARKET.

The past week developed increased activity
on the Toronto Stock Exchange, accompanied
with a decidedly easier market. The diffi-
culty in procuring money, while not so great
as it was, is still a disturbing element. Several
of our banks haveadvanced large sums to this
city, pending the payment of taxes, which will
be made at a very late date this year, but re-
lief from that source is near at hand. The
prompt manner in which margins have been
put up by holders during the decline indicates
that speculative shares are in strong hands.
Buyers are offering much lower rates for bank
shares, being down 3 per cent. for Standard,
24 for Federal, 2 for Montreal and Dominion,
allowing for the 5 per cent. dividend declared,
in the bid for the last.

The worst ‘break’ occurred in insurance
shares, those of British America falling from
104 bid, to 91, but closing with a rapid re-
covery to 1004. Western fell from 140 to 121
but closed with buyers at 1293 and 130 asked.
The latter has been the most active stock on
the list. Telegraph shares and Gas were also
very weak, but North-West Land was fairly
steady at 42/- to 44/-, the last transaction
being at 43/-. Only one sale took place in
loan societies’ shares, buyers are very shy and
holding off.

INSURANCE NOTES.

The Montreal agency of the Lancashire In-
surance Company has been placed in the
hands of Messrs. Belleau & Bamford, in Vic-
toria Chambers ; while in Quebec the com-
pany is represented by the same firm in the
Union Bank Buildings.

At the Canada Screw Company’s works, in
Hamilton, the works are fitted with automatic
sprinkler heads, connected to the city mains
and to a powerful auxiliary pump with inde.
pendent reservoir, making the fire risk, in the
opinion of the underwriters, very nearly free
of hazard.

Commenting on the forest fires of August
and September in Canada, which filled Ottawa
and Montreal with smoke and delayed navi-
gation on the St. Lawrence and the Ottawa
rivers for days at a time, the (anadian Gazette
of London, Eng., has the following: “All
this reads strange for the country of a people,
boasting, as Canadians justly do, of much of
the ingenuity of the American combined with
the solidity and practical common sense of
the Briton. Burely there must be some means
of checking, if not of altogether preventing,
this danger to life and trade alike.”

Mr. A. B. Gwilt, for some time past inspec-
tor of the Royal Canadian Insurance Com-
pany, goes back to the office of the London
Assurance Corporation, in which he was chief
clerk for some years. He is now associated
with Mr. C. C. Foster in the general agency of
the latter company. This arrangement, we
understand, was entered into with the view of
extending and increasing the business of this
good old English Company, now .in its one
hundred and sixty-seventh year. Many will
wish it prosperity under its new management,

Many merchants have printed on the heads
of the bills they send out to customers : “Are
you insured ?”’ The idea is a good one, and
yet it is capable of improvement. It would

be well to add : “Are your stovepipes and
and flues in good condition ? -¥s- thre—fioor
under your stoves protected by iron or brick ?
Do you keep your matches in either metal or
crockery vessels ? Do you forbid smoking on
your premises ? Do you see that all rubbish
under your counters, in all your apartments
and in the rear of your store-house is kept
cleared away ? Do you have your lamps
filled in daylight and see that they are kept in
order, and that none but the best quality of
oil is used 2’ All these are small matters in
themselves, and easily attended to, but they
are of immense importance in securing the
safety of your premises against fire. If
properly attended to the chances of fire are
very few, and the man who does strictly
carry out the suggestions ought to be farnish-
ed insurance at & much lower rate than the
man who does not.—Cincinnati Price Current.

ANSWERS TO ENQUIRIES.

H. D.—There is no longer room to doubt
the constitutionality of the Act (45 vic. cap.
22) of the province of Quebec which taxed
commercial corporations. It has been con-
firmed by the Privy Council of Great Britain,
in July last, and applied to banks, insurance
companies, loan, telegraph, telephone, naviga-
tion, railway and street car companies, in fact
to all incorporated companies. The yearly
tax for 1886 to 1887 inclusive was due on 1st
July ; and only on,condition that the capital
of the tax was paid on 20th October, instant,
will the interest be remitted.

J. C. W.; Galt.—Cannot recall any such
book. The mixing is likely to be a trade secret,
and not found in any book. As to the butter
and egg packing, Mr. James E. Baillie, of
Toronto, or Mr. M. Hannan, of Montreal, can
inform you.

W. L.; Toronto.—No; the tide has turned
of late years. The number and tonnage of
sea-going vessels that arrived at Montreal in
the following years were :—

Number. Tonnage.
1877 vivvveniinnnnn. . 518 376,859
1880 ...ivieiiinnie.. T10 628,271
1883 ..... 660 664,263
1886 ...vinviniinnnn 703 809,699

And up to September 1st of the presenu year
the number of sea-going vessels that arrived
in that port, was 481, with a tonnage of 561,-
463 tons, as compared with 452 vessels of &
tonnage of 528,709 tons in the corresponding
period last year. Four hundred and seventeen
sea-going vessels have been entered at the
Custom House, Quebec, since the opening of
navigation to 1st October this year.

—How to treat vegetable matter or other
garbage gathered from the lanes of a city,
may be learned from the experience of Mont-
real, thus : A crematory can be built at a cost
of 84 for each furnace, exclusive of the cost of
the shed covering. It can be worked by four
men. In twelve hours each furnace will
cremate 60 to 70 cubic yards or car-loads of
garbage. There is no smell, and the crematory
can be erected within the city limits withoug
detriment to public health. It will require
two and a half tons of the cheapest coal,
screened, for each twelve hours. Instead of
depositing such material on vacant lots in the
outskirts of the city, to pollute the air and
sow the seeds of diphtheria or typhoid, let it
be burned, as is done in Montreal. House-
holders, too, may save the city trouble and ex-
pense and may contribute to the cleanliness of
their respective neighborhoods by burning i

their kitchen.ranges or coal stoves a great deal

ss——
e

e ———— et




'7“

THE MONETARY

14

TIMES.

827

of what is now thrown into the lane to fer-
ment.

—Owing to increasing business the board of
directors of the Standard Bank of Canada has
found it necessary to make the following
changes in the staff of the bank :—Mr. George
P. Reid, inspector, receives the appointment
of assistant cashier. Mr. J. S. Loudon, at
present agent at Picton, is made inspector.
Mr.W. T. Shannon, agent at Harriston, is sent
to be agent at Picton. Mr. J. E. Gray, agent
at Brighton, will be agent at Harriston. Mr.
W. C. Boddy, accountant at Colborne, to be
oity agent at Brighton.

—It is significant of the severe effect of the
drought of the past summer to read in the
Sherbrooke Gazette of last week that 1,100
head of young store cattle, mostly purchased
in the French country,passed throngh Windsor
Mills last week on their way to the States.
They were in poor condition. Persons having
them in charge reported that the prices paid
were very low, and that the section where
they purchased them was almost bare of hay,
grass or water, owing to the extreme drought.

—At date of Wednesday last, there was not
a barrel of pearl ashes in store in Montreal,
‘o state of affairs,” says our correspondent
there, ¢ never heard of before in the history
of the trade.” The manufacture of both pot
and pearl ashes must reasonably be expected
to decline, as the country grows older and less
““wooden.” The price has fallen very seriously
of late years and the inducements to settlers
to give attention to the manufacture of potash
are greatly lessened.

—Evidences abound of the centralization of
business, an inevitable sequence of diminish.
ing profits,says the Shoe and Leather Reporter.
Large manufacturers have all they can do;
the smaller are not succeeding very well.
We infer that the Reporter speaks of the shoe
trade of New York, but the principle is the
same in every trade.

Mestings.

LONDON & CANADIAN LOAN & AGENCY
COMPANY (LiMiTED).

The fourteenth annual meeting of this com-
pany was held in the Mail building, Toronto,
(its temporary offices) the 12th October, at
noon ; the president, Sir W. P. Howland, in
the chair.

Among those present were: Sir W. P. How-
land, Col. Gzowski, Mr. J. I.. Brodie, Dr. L.
W. Smith, Messrs. J. B. Osborne (Beamsville),
Donald Mackay, H. L. Hime, T. R. Wads-
worth, C. E. Maddison, C.E.Hooper, M.O'Don-
nell, O. A. Howland, T. M. Rowland, Frank
Arnoldi, David Higgins, D. B. Dick, C. C.
Baines, Geo. B. Sweetnam.

On motion, Mr. Turnbull was appointed sec-
retary., The minutes of last annual meeting
Were taken as read, and the chairman read the
annual report, as follows:

REPORT.

. The directors beg to submit, for the informa-
tion and approval of the shareholders, the
fourteenth annual report of the company, to-
Rether with relative accounts to the 31st of
August, 1887.

The stock of the company on the date nam-
ed was held as follows :—

In Britain, 73 shareholders, holding

The following summary of the year’s oper-.
ations is submitted :—
Amount borrowed on debentures

and certificates during the year..$277,680 33
Amount repaid during the year.... 238,860 97

Net increase of *borrowings” for
theyear.......cvveviiiinnnnnns $38,819 36
Applications for loans were received
to the extent of $1,578,800 on
property estimated as worth $3,-
082,734.
Loans were approved and effected
during the year to the amount of 774,782 38
on property valued by the com-
pany’sown appraisers at $1,750,-
246.

Loans repaid during the year
amounted to........ seesscneess 075,847 73
Net increase of the company’s
mortgage investments, as com-
pared with last report.......... $198,934 65
The net result of the past year’s
operations, after writing off

everything considered doubtful,

shows a profit of................ 86,954 10
From which, deducting the usual

dividends at the rate of ten per

cent. per annum, and tax there-

on, amounting in all to......... 63,896 00
There remains a balance of....... $23,058 10

From this amount the directors recommend
that the sum of $10,000 be added to the com-
any's “Reserve Fund,” and that the balance,
$13,058.10, be carried forward at-the credit of
“Revenue Account” to next year.

The failing health of Mr. T. McLerie
Thomson, having induced him, to the regret
of the directors, to resign his seat at the
board, the vacancy was filled by the election
of Mr. James Henderson, barrister, of this
city, whose personal and professional experi-
ence are welcomed and valued by his col-
leagues.

Under the discretion conferred upon them
by the shareholders at the annual meeting
of 11th Oct. 1876, the directors, on 14th Oc-
tober last, by circular, offered to the share-
holders the 20,000 hitherto unissued shares of
the company’s stock, in the proportion of one
share of new stock for every four old shares
held by such holder on the evening of 3lst
January, 1887. The new shares to be subject
to the payment of $7 per share (the sum paid
up on each existing share), and & premium of
$3 per share. .

The premium thus realized, $60,000, has
been carried to the Reserve Fund, which, sub-
ject to the shareholders’ approval of the direc-
tors’ recommendation of this year, will now
stand at $360,000, or about 514 per cent. on
the paid-up capital of $700,000.

The expiry of the company’s lease necessi-
tated the making of fresh office arrangements,
and after careful consideration, the directors
decided to lease, for a term of twenty-one
years, renewable, & gite on the east side of
Bay Street, about 150 feet north of King
Street, Toronto, and to erect premises suitable
for their own, their solicitors’. and other offi-
ces, at a contract cost of about $55,100; and,
pending their construction, to occupy tempo-
rary offices in the Mail building.

The lease, on an improving street, was
effected on very favorable terms. Building
operations are under way, and, it is hoped the
next annual meeting may be held in the com-
pany’s own offices, and that this will prove a
judicious and satisfactory operation for the
company.

Rates of interest have, at times, during the
past year, been low ; but, of late, money has
been in more sparing sapply, and rates

firmer.
W. P. Howraxp,

President.
Toronto, 4th October, 1887.
AUDITORS' CERTIFICATE.

To the President and Directors of the London
and Canadian Loan & Agency Company
(Limited).

GENTLEMEN,—We have made, during the
year ending 3lst August, 1887, the usual
monthly investigations, and have now com-

21,906 shares. Paid up............3153,342 | pleted our annual audit of the books and ac-
In Canada, 285 shareholders, holding counts of the company. The receipts and
78,094 shares. Paidup............ 546,658 | payments are . correctly recorded and daly
vouched, and the cash balances agree with the

Total, 858 shareholders, holding 100,- | bankers’ books.
shares.......... rseereesnees .S700,000| The accompanying statements of ‘Assets

and Liabilities” and “Revenue Account,”
furnish full information of the company’s
financial affairs at the above date. The
several items mentioned therein have been
compared with the ledger balances, and we
certify them to be correct.

. The mortgages, debentures and other securi-
ties have been severally examined ; they cor-
respond with the ledger accounts and with the
schedules submitted.

The list of “Loans, on call or short date, on
Delgentures and Securities,”” has been ex-
amined by us, and we find the amounts ad-
vanced thereon are amply covered at the
present values of these securities.

‘We remain, Gentlemen, yours faithfally,

JaMES SYDNEY CROCKER,
Davip Hieoixs,

Toronto, 5th October, 1887.

ASSETS AND LIABILITIES, 318T AvcusTt, 1887.
Assets.

Loans on mortgages.$3,557,622 13
Propertiesaccount.. 146,506 26

$3,704,128 39

} Auditors.

Municipal and other
negotiable deben-

tures ............ 491,568 02
Loansoncallorshort
date on debentures
and securities.... 128,011 85
619,579 87

Interest acerued on investments
to date (of which $55,470.59 is

overdue) v..oueiinninnneana, 267,241 87
Office furniture, etc............ 3,463 650
Sundry debtors................ 1,894 31

Cash in hand—

With company’s

bankersin Canada 10,092 72
With company’s

bankers in Britain 2,480 73

— 12,573 45
$4,608,881 39
Liabilities.

Capital stock subscribed, 100,000
shares, at $50 each, $5,000,000.00
Capital stock paid up—14 percent.$ 700,000 00
Reserve Fund, as at
31st August, 1886.8 290,000 00
Reserve Fund, add-
ed this year from
premium on new

stock............ 60,000 00
Reserve Fund, add.

ed this year from

profits ........., 10,000 00

—_— 360,000 00
Debentares and certificates pay-
able at fixed dates............ 3,385,635 53
Reserved for interest accrued on
debentures and dwtificates to

date ..eviiint vieiiniiinaan 27,014 39
Sundry creditors, chiefly balances

of mortgage loans in course of

payment .........0eiieninnnn 88,173 37
Dividend No. 28, payable 15th

September, 1887.. . .......... 35,000 00
Balance at credit of Revenue Ac-

count, carried forward to next

B > 13,058 10

$4,608,881 39
REVENUE ACCOUNT FOR THE YEAR ENDING 31sT
AueusT, 1887.
Dr.
Cost of management............ $ 26,058 90
Commission on debentures issued
and loans effected during the
year, and agency charges
Debenture and certi-
ficate interest paid
andaccrued to 31st
August, 1887....% 187,315 11
Less amount reserv.
ed last year for in-
terest accrued on
debentures and
certificates ......

19,665 38

27,184 39

—— 160,130 72
Net result of this
year’s operations,
after writing off all

estimated losses..$ 86,954 10

Appropriated and proposed to be
appropriated, as follows :—
Dividend No.27, paid
15th March, 1887 28,000 00

Continued on paye 529.
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STATEMENT OF BANKS acting under charter, for the month ending S0th September

1887, accordmg to the

CAPITAL., LIABILITIES.
Deposits Prov.
NAME OF BANK. Dominion | heid a8 | Prov. | Govnt.
i Dominion | Governm’t seonrity Gov'nt. | deposits Other
— Capital | Capital | Capital | Reserve | Notes in | Governm't | deposits |for Dom.|deposits g yable | deposits ay-
author- sub- paid Fund. circula- deposits ul»:ysble Govern't [payable r no-|payable on n.ble nt&
ized. soribed. up. tion. payable on r notice|contracts| on |tice or on| demand. | notice or on
ONTARIO, demand. |oronafixed| and Ins. [demand| a fixed a fixed day.
day. Co’s. day.
Bank of Toronto......c.eeeuee. $2,000,0000 2,000,000 2,000,000 1,250,000/ 1,051,430 3,108,561 1,920,905
Oan. Bank of Commerce...[ 6,000,000 6,000,000 6,000,000] 500,000 ,679,381 A 5,671 801
Dominion Bank 1,500,000/ 1,500,000{ 1,500,000| 1,070,000/ 1,247,618 2,172,019 086 817
Ontario Bank ... 1,500,000| 1,500,000 1,600,000 525,000 1,117,002 1,419,637 2572,844
Standard Bank... 2,000,000{ 1,000,000 1,000,000, 340,000 564,11 1,201,961 1,759,394
Federal Bank 1,250,000{ 1,250,0007 1,250,000, 150,000 788, 1,847,716 1,983,748
Imperial Bank of Ca.nada. 1,500,000/ 1,500,000f 1,500.000;  550,000( 1,156,992 ,011,802 1,770,
Central Bank of Canada .. 1,000,000 500,000, 500,000 45,000 476,495 927,130 1,177,436
Traders Bank of Canada...| 1,000,000 507,000 501,960 10,000 492,106 450,461 707,211
Bank of Hamilton......... ... 1,000,000 1,000,000/ 1,000,000 840,000 934,884 1,439,047 696,477
Bank of Ottawa ............... 1,000,000 1,000,000( 1,000,000, 260,000 878,613 639,986 1,293,835
Western Bank of Canada..| 1,000,000 600,000 327,263, 35,000 266,845 192,926 447,247
Bank of I%lgl}(})% gx Canada) 1,000,000/ 1,000,000 241,101, 50,000 96,945 130,626 416,758
o |
Bank of Montreal ............| 13,000,000 12,000,000; 12,000,000/ 6,000,000| 5,553,638 9,851,412 6,868,772
Bank of B.N. A. ...... 4,866,666/ 4,866,666 4,866,666) 1,101,630/ 1,135,838 1,658,361 3,885,
Banque du Peuple............| 1,200,000; 1,900,000 1,“)0,000; 240,000 926,794 1,054,044 1,323,580
BanqueJ acques-Cn.rtier 500,000 500,000 500,000, 140,000 454,413 535,818 520,268
Banque Ville-Marie ......... 500,000 500,000 478,430, 20,000 450, 146,949 500,316
La Bu.nqne a Hochelaga 1,000,000 710,100 710,100; 100,000 676,817 435,082 466,233
Molsons Bank 2,000,000} 2,000,000 ,000,000;  875,000) 1,970,€80 3,262,416 3,168,011
Merchants Bank... 6,000,000 5,799,200| 5,799,200, 1,700,000, 8,950,191 3,456,183 4,622,478
Banque Nationale 2,000,000 2,000,000} 2,000,000 Nil 601,220 1,041,434 635.380
ue Bank...... 38,000,000/ 2,500,000; 2,600,000, 825,000 688.664 3,676,333 682,966
nion Bank .. 1,200,000{ 1,200,000 1,200,000! 50,000 783,077 13,003 986,327
Banque de Bt. ea.n 1,000,000 500,200 228,705, 10,000 386 6,363 29,801
Banque de 8t. Hyacinthe.| 1,000,000 504,600 263,870, Nil. 213,212 55,255 419,142
Eastern Townships Bank.| 1,600,000 1,479,600 1,461,606 425,000/ 981,846 481,966 1,781,773
NOVA B8COTIA.
Bank of Nova Booha. 1,250,000; 1,114,300 995,115 2,667,164
Merchants Bk. of H&hf 1,500,000} 1,000,000 668,519 1,263,310
People’s Bank of Halifax.. 800,000 600.000) 147,096 321,243
Union Bank do 500,000 500,000 165,108, 303,078
Halifax Banking Co ......... 1,000,000 500,000 $25,180] ,328
Bankof Yarmouth... 300,000 800,000 77.376 274,017
Exchange Bk. Yarmouth. 280,000 280,000 28,4 4,946
Piotou Bank.... S PO,
CGommercial Bk, Windsor. 500,000 500,000 30,896 129,441
NEW BRUNSWICK.
Bank of New Brunswick... 500,000 500,000
Maritime Bk Of D, Of CBTL| wvoooovorrre| crvnvsrsersree] sererarrsesesns
Bt. Stog::ens B&gkA ............ 200,000 200,000 95,236/ 35,000
Com.Bk, of Man.,Wmnipeg| 1,000,000 500,100 271,250 20,000 241,735 ......cooeeee FRO PRI POV 3,240 .c0eceeenrenn 325,640 80,681
BRITISH COLUMB
Bank of British Columbia 9,738,333} 2,433,338 1,895.000' 467,184 898,504 780,798] ...... . 925 55,918 630,740 1,173,715 211,605
Grand total ...............| 7T7,079,999| 68,445,099 60,843,%6} 17,728,814 83,765, 4,838,987 132,430|  490,202) 539,676 1,099,954; 50,701,236 57,152,013
ASSETS.
| ferpes e HAE
Balances | GUe irom ) due trom Public . Lou,nn Loans Loans
} Noﬁes of | due t °:°,§m‘ a:mBimt Domin’n|securi-{ & a 'E = on to or |Loans or
BANEK. and trom | B0 BanK | Koo om | Govern-| ties $3 £ Fl Mn- ourrent| Loans |depos- | deposits
Bpecie. Notes Ch other other other ment | other g n{cip&l, acocount| &o., to | itsin |in other
—_ on other| Barks banks or | banks or deben- | than 8 8 to Mu- | Corpo- | other | banks
Banks. in cies in oies injtures or| Cana- o ) ia.n or |nicipal-| rations. | banks | unse-
Canada, (*8p77189 g:nUnitod stock. | dian. | § £ B | ore ities. d| oured.
ONTARIO. conntries. | Kingdom. g % 3 | bon
|
Bank of Toronto...| $191, 007l 518, 652‘ 175, 'Illl 102,771 'mgmal
0.Bkof Commerce| 411,744/ 509,567 648,08 138170 gsoi
on Bank....| 135875 i 912,602 275,100 171, W 1,651,654
Ontario Bank ...... 2061720 316,347 212 17| 125:3(3' 171,828
tandard Bank...... 101, 04s! 177,211 116,642 70 306 175,923
Federal Bank ...... 76,6451 2i2137' 927,330, 87,099 074
Imperial BankCan| 264,061 421, 98 170,435,  289,895' 715'823i
Central Bk. of Can.| 542100 166,211 192,819, 41364 502!
Traders Bk.of Can. 44,287' 53,538 75,563, 49,223 %,l'lGi
Bank of Hamiiton.| 101,288 118.744 75,007 ‘, 71,542 197,463!
Bank of Ottawa .... 102,&&)i 119,961 62,263, 145,061 177,474‘
Western Bk, Can..| 18,985 24,648 10,139; 113,550 i
m:.otQ lﬁoﬁg%n Can.| 16,716 11,532 5,9471 5,163, " 81,674]
Bank of Montreal..| 1,673, 250\ 2,449 009i 1,060, 4461, 156,488! 717,112: 908,658, 1,579,744
Bank of B.N.A..... 810, 594 557461 180,817 20,257 B4 .........; 1,656,018
Bank du Peuple. 29,858 202,915 76,756 146,893
Bk. JacquesCartier 19, 61%l 6’1 164 143,218, 80,817 200,000, ............
Bank Ville-Marie... 6,428_, 30,542 46,453 ,906. 104,763,
Bk de Hochelaga... 37,073, 41,432 98,715 27,050 246,929
Molsons Bank ...... 441418 4331040 312329 93,049, 2 196,814
Merchants Bank...| 284,170: 580,340 487,352 78,819 84,117, 1,283
Bank Nationale....| 117944| 243298/ 92,350, 233615 44,620] 108976 .......000.....| ...l womerens] 51834
uebec Bank......... 76,846 158,760 134,657, 51,601
nion Bkof L. C... 23,026| 135477 134,284 ,380!
Bank de Nt. Jean... 1,962 e,ml 8,625 26,714
B.de 8t. Hyacinthe| _ 7,789| I 13,799; 53,128’
Esstern Tp. Bank.| 114,808 116,826 83,771, 408,173
B§o¥§ SCOE‘OIGA'& 148,065 2 i 111, 486‘ 90, !
. of Nova a 15,762 486! ,921 ¢ 392,408 621,760 1,500) 845097) 195,787....
Merchants Bk, Hal.| 115,007 819 346 99,310, 125,735 140,652 " 94%35 154,182(,
People’s Bk of Hal. ! 27587 31,896 65,891
Union Bk of Hal'x. 866 a1, 462 .357] U
Halifax Bank'g Co. l o, TT567) T BBBA worrerenre | 44195]  GIBL| v e
gmk of Ys}x;xi:t?th 13,%% f;‘”ﬁﬂ 733 ...
xohugo ar , . 31,192|....
Pioctou Bank .. AN
Oom. Bk. Windsor. e.omg 11,281 149,657 ...courennefourerrane
N. BRUNSWICK. |
Bkof N.Brunswick| 69,422 81,320 241,141 85,142
Maritime Bkof Can |
Bt. Stephen’s Bank| 28,318 6,348
MANITOBA.
Com.BE.of Man..| 13872 81.5%]  33,028] 36,86 6,342 100,116 50,256
B. COLUMBIA.
Bk.of B. Columbia.| 175,261 211 188, 14,939 7,279 168,437 17,977 eevieennee|  278,1691....,
Grand Total .........| 5,497,433 8956,960, 5.675,384[ '1.944.8631 11,790.951} 4,084,309] 2,096,649 3,824 548! 1,112,112 /1482084 11,581,395 s,mmfmom.m
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Returns furnished by the Banks to the AUDITOR oF PUBLIC ACCOUNTS. - Dividend No.28, pay-
g:Ie 15th Septem-
r, 1887..... “es 35,000 00
LIABILITIES. Mounicipal tax there-
. on ......... Ceeen 896 00
e to agen-Due to agen- . A
‘I;ro :12;‘::15 Loans from or| Due to 2?« of bank | cles of bank | Lisbilities ) Carried to the oredl,t
made by |deposits made| other banks | or to other | or to other |not included Total Directors of the company’s
otherbaiks|by other banks in banksor | banksor | underfore- | labilitles. |liabilitles| Regerve Fund.... 10,000 00
in Canada.| "in Canada Canada,. agencies in sg:noiesha going heads. Balance at credit of
‘ Secured. | unsecured. c‘f)‘f‘f;&& s U'““. Revenue Account
i - carried to next
reernteeneseerases 70,000 49,244 17,400 |.oovneneensrerenerens] 884 6,248, UTAOL)  year ............ 13,058 10
. 160,495 ST T [ EOPRRO 40@7,593 86,954
reasarrtr estnas|erriesnerens senens a0 rerrerereerneteseass| eranreserataererenen 158,200
B PSP % $ 292,809 10
1ot 189,152 ] Cr.
B T 2,582,6: 58,350 | Balance at credit of
9% |  Revenue Account,
31st August, 1886.8 11,514 67
..................... 854,924 Less amount voted
to president and
auditors at the last
Annual Meeting.. 2,300 00
- 9,214 67

Net interest, etc., received and ac-
crued to 31st August, 1887.... 283,594 43

$ 292,809 10

1887.
August 31st. By balance carried
to next year....$ 13,058 10
J. G. MACDONALD,
Manager.

After reading the report, the chairman said :
As the figures and reports before you have
been in your hands for some days, Ido not
think it necessary to make any extended re-
.. | marks, or to detain you for any length of time
in commenting on matters already quite well-
known to you. The position of the company
is one which cannot but be satisfactory, I think,
to the shareholders who intrusted their inter-
ests to our hands. The whole amount of our
cs.p(iits.l stock is 'Jl:'ll?w subscribed, and 97"00.000
aid upon it. ere is $140,000 more o id

14,99 10,887 Jovrvserrscnnnennenne 11,998 38,788,830 Nil 'Ep capli’:al ﬂlﬁs yfear’ whichﬂwe have to em: Plzly_
TTontmn L1 y hat not only, of course, affords means of ad-
634,127 126,100 | 1,889,916 19,05 | 1GT6SA0 | 6,365,435 ditional earnings, but on the other hand it also
necessitates the payment of additional divid.
ASSETS. ends; at the same time the premium which

l we reoeiv(isd upon the additional shares allotted

; i Average | has added sixty thousand dollars to our Rest,

Other | Other Bea.l“ Mort- Othor :;%r‘:-‘g: lm&unt which has the foect, of an equal amount of ad-
m: ¢ Ngi’ﬁ?.’aﬁﬁ" (:iv:: “.loverdue :(Eo?l:er 8‘38:9.(1,“ Bank | Assets Total ofl D(;mln' g;:'liov neaal capital from which income may be

$ than | Estate| Pre- not o on .

‘“’:‘,’,‘},’“’" ,,;’;‘,}i:ﬁ} di’,‘;‘f ”%;br?d the Bank| sold | mises. |includ’d| Assets. geld I:logan Our position, I think, is one in every respect
advances | secured, | speci- Pre-” b .311: before. d‘:ﬁ:‘ du:ing encouraging. Our mortgage investments have
pc: &: m:gg " mises. month. | month. mcrea:seg&lfs,%‘i, and our profits for the year

2 were $86,954.

If there are any special matters in connec-

6,763,536 lg-gg%l 500 égg% tion with the busilis of the company, or re-
18,491,562 : e 148,08 10,385,579, 139,000 835,000 | 1ating to the statements which we have laid
6,816,045 2021 e 1100190 810 7,763,683 800 251,600 | before you, I shall be happy, or the manager
3604851 g-%»igg l%-g‘a’a ig;% on his own behalf will be happy to afford any
y ; 8356, 253,681| 345,070 | information that may be desired by any gen-
4.%,011 3:173:313 ﬁg?: 1.??,%3 ;llema.n present. ;Nith these few re}!:)arks, 1
oo : 5 , ave very great pleasure in moving the recep-.
éﬁ%?, 245§ :f%% }8&‘% {gé'zg; tion angdoption of the report and statemen[t)s
2,637,769 1,298,688 19,064] 25955 | submitted to you.
bt 1,009454 16,800/ 11,600 Co}i. Gzow;ki, IAHD.C. to thle Queen, vice-
" president.—8ir, I have great pleasure in sec.
17,084,837 g:gg%:gg "%;332 "’*2‘}8;& onding your motion, that the reports and ac-
1370032? 5,257,162 26,302) 134,480 | counts as read and printed, be adopted.
"063/957 by oy 13%11? gg,g?s The resolution was then put and carried.
e 2,513,308 36977) 64073 Mr. M. O'Donnell,—I beg to move that the
1,%.11)2# 11,731,824|  442969| 491,912 | thanks of the shareholders be presented to the
1%641:293 12.2:1«3% ﬁg,% 3;8'5'38 Canadian and Scottish directors, and also to
3,026,557 8:193:389 1,,5:75,, g10102 | the Manitoba local directors, for their care cf
5,22,% 4,183,287 16,311] 1095 4| the comppny’s interest during the past year.
917 o 330,406 L90gi 5220 )| The motion was seconded by Mr. D. B. Dick,
Y mm;gg ns o548 | and carried.
8,671,651 " ’ thhiri;hJ . % Olsbo;ne, of Beamsville.—I move
at the thanks of the shareholders be offered
2,619,008 6,447,642 1O BvaTl | to the manager and other officers of the com.
9,746,287 26,738 pany’s agents in Britain and in Canada, and
32112: 21,510 858 | to the auditors for their services during the
1,908'048 past year, and that the auditors be paid the
501,655 sum of four hundred dollars each and be re-
270,603 .| appointed for the year now begun. In making
""" 361610 this motion, I have pleasure in noticing in the
report of the auditors, an item which says,
L “The mortgages, debentures and other secur-
"_j'“”" """""" ities have been severally examined,” showing
500,684 .. 5,000 7928 coocennrnnne tﬁat they have taken Bpeciil cIare in qutz‘:‘g
] 966,977 12,4 their duties—duties whio am afrai
860,768 4.206)..,.........| 17517  6800| .. e e ditors in our big Dominion fail in per-
P15 V) NN NN IS 12,7118 4106,208) 200,481} 199,630 | forming,
— The motion having been seconded by Mr. C.
M08T7,002  1,312,118) 49,814| 1,782,602| 1,984,854 BTG 5,020853) 9,000,856 | 1 Maddison, was put and carried.

Mr. Higgins, one of the auditors, in acknow.
R. W. BAXTER, deting Deputy Minister of Finance. ledging the resolution, said :—I am much ob-
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liged to the shareholders for this expression of
their appreciation of our services. In the
kind remarks of the mover of the resolution, I
may say, there is nothing but what is per-
fectly correct. The audit of this company 1s a
long, laborious and continuous one. We do
not make a mere annual audit of the affairs of
the company, our labors are monthly and a
continuous examination of the company’s af-
fairs as they progress month by month is thus
secured. We have thoroughly examined the
whole of the books and accounts of the com-
pany, and, as the mover of the resolution has
mentioned, the securities, like vise, go through
our hands—as indeed do all the financial mat.
ters in which the company is interested. Per-
haps it would not be out of place to refer to
the manner in which the duties of the officers
of the company (which really have a great deal
to do with its success) have been performed. 1
feel it right to say that the officers of your staff
discharge their duties most thoroughly. You
have an excellent accountant, and indeed
every member of the staff endeavors most
faithfully to perform his duties. I thank you
on behalf of myself and co-auditor, Mr.Crocker,
who is not present, for this kind reference to
the value and efficiency of our services.

Mr. Grant Macdonald also expressed for
himself as manager, and for hisstaff in Toronto
and Manitoba, their recognition of the honor
done the officers of the company in the resolu-
tion just adopted.

The Chairman,—I have to inform you, with
very much regret, that we are to lose the ser-
vices of Mr. Fulton, one of our directors and
one of the vice-presidents of the company.
While we express the regret, however, which

_ we feel at losing the services of one with such

long experience in financial and business mat-
ters as Mr. Fulton has had, at the same time
we have to congratulate him personally, for he
leaves us to become president of another com-
pany, The Freehold Loan and Savings’ Com-
pany.

Our by-laws call for thirteen directors, and
we have thought it desirable to introduce an
amendment, reducing the number to twelve.
It is thought a board of twelve will be quite
large enough, and the new by-law provides for
one vice-president instead ot two.

Dr. Larratt W. Smith.—I have great plea.
sure in endorsing the remarks of the president
regarding Mr. Fulton. We shall lose his ser-
vices with a great deal of regret, and the com-
pany that has secured them has reason for
congratulation. The president has mentioned
that we propose to reduce the number of direc-
tors from thirteen to twelve, on the principle,
I suppose, that a dozen isas good as *‘a baker’s
dozen.” I have therefore pleasure in moving
that the following by-law be enacted:

By-Law No. 26.

The shareholders of the London and Cana-
dian Loan and Agency Company (Limited) in
annuul general meeting assembled, do enact as
follows:

1. By-law number two of the said company
is hereby amended, by substituting the word
“Twelve” for the word * Thirteen,” where
the last-mentioned word occurs in the said by-
law, in defining the number of directors of the
said company.

2. By-law number eight of the said company
is hereby amended, by substituting the word
“QOne " for the word * Two,” where the last-
mentioned word occurs in the said by law, in
directing the number of vice-presidents to be
elected.

3. All the other by-laws of the said compan
shall be read and taken as amended in accord-
ance with the changes made hereby in the said
by-laws numbers two aud eight.

4. This by-law shall come into force and be
operative from and immediately after the pass-
ing thereof in this present annual general
meeting of shareholders of the said company,
and shall govern the election of directors to be
had and the directors to be elected at this
meeting.

Mr. C. E. Hooper seconded the resolution,
which was then put to the meeting and oar-
ried.

On motion of Mr. Donald Mackay, seconded
by Mr. T. R. Wadsworth, Col. Gzowski then
took the chair, whereupon Mr. J. L. Brodie
moved the following resolution, seconded by
Mr. H. L. Hime:—* That in recognition of
the continued valuable advice and assistance
during the past year, of the president, 8ir W.
P. Howland, he be asked to accept the sum of
$1,600.

Sir W.P. Howland.—~I am exceedingly ob.
liged to you for the motion you have just
adopted and for the kind manner in which it
has been received. My connection with the
company dates from its inception, and it
affords me satisfaction to know that its man-
agement by the directors and manager has
been such as to give a firm foundation to those
who invested their money in it. Itis peculiar-
ly gratifying to me to know its present position
is such a satisfactory one.

On motion of Mr. T. M. Rowland, seconded
by Mr. C. C. Baines, Messrs. H. L. Hime and
C. E. Maddison were appointed scrutineers to
take the ballot for election of directors to serve
for the ensuing year. They reported the fol-
lowing gentlemen duly elected :—8ir W. P.
Howland, Col. C. 8. Gzowski, Sir D. A.
Smith, Donald Mackay, Hon. D. A. Macdon-
ald, Dr. L. W. Smith, Hon. G. B, Kirkpatrick,
J. C. T. Cochrane, T. R. Wadsworth, C. E.
Hooper, G. R. R. Cockburn, James Henderson.

At a subsequent meeting of the newly-elected
board, Sir W. P. Howland was elected presi-
dent and Col. Gzowski, vice-president.

Eorrespandence.

HOW NOT TO KEEP STORE.

To the Editor of The Monetary Times:

S1r—1I observe the failure of E. J. Grier,
of Priceville. While the misfortune of the
honest trader is to be regretted and is deserv-
ing of the sympathy of his fellows, there are
certain mushroom concerns that deserve noth-
ing but contempt at the hands of honest trad-
ers. To consider the present case, E. J. Grier
knows little or nothing of the business carried
on under that name, in either theory or prac-
tice, financially or otherwise. Whilst J.
Brown appears as manager, the business was
virtually his, except that he is not responsible
for the debts of the concern. Do the books
of the business show how many of the goods
went out of the shop to pay the men working
in his saw mill? Do they show how much
cash, the proceeds from sales of said goods.
went to meet expenses and losses of that mill
business? Will they even show what number
of the best accounts were settled by note pre-
vious to failure, or the amount of goods that
has been sold during the past year for less
than their wholesale cost to the loss of the
creditors and the injury of honest trade.
There is no doubt in my mind that these were
all factors in the present failure.

Your truly,
Far TrADER.

STOCKS IN MONTREAL.

MonTrEAL, Oct. 19th, 1887.

8TOCKS.

Total
Sellers
Buyers.

Av];;easge

p .
14 § Lowest
~N

Montreal ........ 2313 434 | 230 | 229 229
do. d.] 228 75 | 2268 226 .
Ontario 122} 1184 30| 120 1184 122}
Peoples, 110} 1 271 19| 106 973
Molsons . 149 ¢+ 137 58| 189, 137t 143
Toronto ........| 204} 200 70 2033 200 | 208%
Jac. Cartier ... 9 70 |......... 874 e "0
Merchants....... 132 | 130 i 210 | 131 130 | 130
Commerce .....| 120} 118§ 1329 | 1193 11 125
Union ............ 93 9 ..l 93 90% 103
Montreal Tel...| 963 93} 393 944 944 98
Rich. & Ont.... 55 51 | 1801 52 b1} 77
CityPassenger.,, 240 | 225 | 100 | 240 | 25| 196}
Gas...cccoeeune..... | 203 1 201 | 3160 | 2013] 20 ¢ 114
Gas x. d....... 2053T (7] R IO SO

g. Pacific R. R.| 52

503 1
. W. Land... 47! 951 89 45 40 69

THE STEAMERS OF THE WORLD.

Recent statistics show that the number of
steamers existing in the world in 1886 was
close upon ten thousand ; it was estimated at
9,969, of an aggregate burden of 10,531,843
tons. In the previous year the number was
stated at 9,642, of an aggregate burden of
10,291,241 tons. The world’s steam shipping
in 1886 was thus distributed :

Number. Tonnage.
Iron steamers ........ 8,198 8,911,406
Steel do 770 1,239,782
Wood do 822 380,655

Total ..vevuvnnnnnas 9,790 10,531,843

Of all the steamers afloat in the year 1885,

5,792 were owned by the United Kingdom
and its colonies, their aggregate Lurden being
6,595,871 tons. The other countries of the
world owned steamers in the following order :
Germany, 579 ; France, 509 ; Spain. 401 ; the
United States, 40! ; Norway, 287 ; Russia,
212 ; Denmark, 200 ; Italy, 173 ; Holland, 152;
Brazil, 141 ; Japan, 105 ; Greece and Turkey,
82 each ; Belgium, 68 ; Chili and the Argen-
tine Republic, 43 each ; China and Portugal
27 each ; Hawaii, 21 ; Mexico, 15, and miscel-
laneous, 50. From the above figures it appears
that, notwithstanding the great depression
prevailing in the steam shipping trade, the
number of steamers afloat last year increased
to the extent of 327 as compared with 1885.—
Pall Mall Gazette.

WHERE WE SELL OUR GOODS.

Many writers who ought to know better are
continually stating that the natural market
for New Brunswick is the United States, as if
there were no other natural markets for our
goods. And yet Great Britain took last year
of New Brunswick’s produce over fifty per cent.
more than the United States. This statement
is from the blue books, which do not credit
the province with any of the live cattle ex-
ported to England, and which include nearly
all the lobster export with Nova Scotia pro-
duce. Then, again, it is said over and over
again that the other provinces do not furnish
a market for New Brunswick produce. As a
matter of fact the province of New Bruns.
wick is already exporting to other parts of the
Dominion in manufactured goods alone about
as much as the total exportation of New
Brunswick produce of all kinds to the United
States.-—St. Jokn Sun.

A FATAL DEFECT.

First American financier : Well, we have a
right to feel prond. The empire of China has
sent & representative to this country to study
up our system of American banking.

Second American financier: It will be
love’s labor lost. Our system won't work in
China.

F.A.F.: Why won't it ?

8. A. F.: Too far from Canada.—Tid Bits.

—The Maitland, N. 8., Marine Insurance
companies are winding up their business, as
the good old days of twenty and twenty-five
per cent. dividends are things of the past. The
two terrible gales of Aug. 29 and Sept. 3 have
made havoc not only with the property and
lives of our Atlantic ports, but have seriously
dwindled the reserves of the marine insurance
companies.—St. John Globe.

—*Oh, Rowena,” exclaimed Voltigern Tape-
measure, dropping on his knees without a
struggle, ‘‘your beauty fires my heart.” My
daughter,” said old Hengist Wheatcorner,
entering the room, ‘I will divide the contract
with you ; I will fire the rest of him.” Which

) he did.—Burdette.

—The Nova Scotia Telephone Company has
completed the connection between Truro and
Halifax. The company’s office in Halifax is
to be opened in a few days, and connections
with Pictou, New Glasgow and Stellarton will
be effected in a short time.

—Rhodes, Curry & Co. of Amherst, have
now employed, including their regular staff of
workmen, 135 men.

—Professor Palmer, of Harvard University,
remarks :—*“ I am not here to teach young
men what to think, but how to think.”

Eommercial,

MONTREAL MARKETS.

MonTREAL, 19th Oct., 1887.

Asnrs.—The market has again fluctuated
considerably, and from $4.27} for No: 1 pots, &
week ago, has advanced to $4.40 to $4.42%;
second quality pots may be quoted at from
$3.60 to 3.65; of pearls there 18 not a barrel in
store, & state of affairs never heard of before

in the history of the trade, and it is being
questioned by old timers whether the making

Epeamen
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of pearl ashes will not soon be numbered
among the *lost arts,” as far as Canada is
concerned, at least.

Dry Goops.—Wholesale trade is not more
than moderately active. Some houses whose
travellers have been out on the sorting trip
some little time say that with the opening of
the present week orders have begun to
come in more freely, though generally of
medium compass; others, whose travellers
only left last week, find business slow. Retail
trade in the city does not pick up very fast,
the open, mild weather not being favorable to
a rapid sale of fall stocks. Values in all lines
are well maintained, though some dealers
would seem to anticipate some relaxation in
the prices of cotton bagsand ginghams, Pay-
ments are still complained of as being very
slow.

Drues axp Cuumicars.—The trade report a
steady jobbing distribution going on in most
lines. Prices do not show much change. Qui-
nine remains very flat indeed, bichromate of
potash is dearer, cream tartar scarce and
firmer, gum arabic and glycerine are
also higher slightly. We quote :—Sal
Soda 85 to 90c.; Bi-Carb 8Soda $2.40,
to $2.50; Soda Ash, per 100 lbs., $1.65
t0 $1.75 ; Bichromate of Potash, per 100 lbs.,
$11 to $13.00; Borax, refined, 10c.; Cream
Tartar crystals, 34 to 36¢.; do. ground, 36 to
38c.; Tartaric Acid crystal 55 to 60c.; do.
powder, 60 to 65c.; Citric Acid, 80 to 85c.;
Caustic Soda, white, $2.40 to $2.60; Sugar of
Lead, 9 to 1lc. ; Bleaching Powder,
$2.50 to $2.75; Alum, $1.60 to $1.65 ; Copperas,
per 100 lbs., 90c. to $1.00 ; Flowers Sulphur,
per 100 lbs., $2.50 to $2.75; Roll Sulphur,
$2.00 to $2.25; Sulphate of Copper, $4.75 to
$5.00; Epsom Salts, $1.25 to $1.40; Saltpetre
$8.75 to $9.25; American Quinine, 60
to 65¢.; German Quinine, 55 to 65¢. ;
Howard’s Quinine, 70 to 75¢. ; Opium, $5.75 to
$6.25 ; Morphia, $2.75 to $3.00; Gum Arabioc
sorts, 80 to 90c.; White, $1 to $1.25 ; Carbolic
Acid, 55 to 65¢.; Iodide Potassium, $4.25 t04.50
per 1b,; Iodine, $5.50 to $6.00; quoform
$6.50 to $7 00. Prices for essential oils are :
0Oil lemon $2.00 to $2.50 ; oil bergamot $3.00
to $3.50 ; Orange, $3.50 ; oil peppermint, $4.75
to $5.00 ; Glycerine 26 to 28c¢.; Senna, 15 to 25¢.
for ordinary. English Camphor, 40c. Ameri-
can do. 35¢.

Fisu.—Business is pretty good, Labrador
herrings selling freely at $4.75 to 5.00 in fair
lots, Cape Bretons dearer at $5.75 to 6.00 ; dry
cod $4.25 to $4.50; green cod about $4.75.
North Shore salmon, No. 1, $16 ; No. 2, $14.50;
No. 3, $13.

Hipes.—A better demand is reported, tan-
ners buying more freely though not largely as
a rule. Green hides are in good supply at
73c. for No. 1, cured 83c. Toronto and Hamil-
ton hides sell at 8} to 8jc.; calfskins dull at
8c. ; sheepskins 60 to 65c.

Furs.—Some few small lots of early caught
skins have already come in, principally otter,
skunk, mink, bear and muskrat, and proved
utterly worthless, no dealer being willing to
buy them at any price. This serves to em-
phasize our remarks on this head several weeks

C. RICHARDSON & GO.

TORONTO,
Manufacturers of

The Celebrated Buil’s Head Brand
of Canned Coods,

Pickles, Sances, Jellies, Jams,

Wholesale Dealers in

Evaporated Corn, Apples and Pure Maple
Sugar and Syrup.

HAVE REMOVED TO OUR NEW FACTORY
87 RIVER S!'REET.

|PURE GOLD GOODS

THE BEST MADE.

*

ARE

ASK FORTHEMIN CANS,

ago. There will be a fair demand for beaver
to meet the wants of our local trade and prices
of thisfur arerather firmer. Wegquote for prime
skins:—Beaver, $3.50 to $4.00 per 1b. ; bear, $10
to $14.00; cub do., $4.00 to $7.00; fisher, $5;
red fox, $1.00; cross do., $2 to $5; lynx, $2 to
$3.00 ; marten, $1.00; mink, $1.00; spring
muskrat, 124c.; raccoon, 25c., 50c., and 75¢. ;
skunk, 25c¢., 50c., and 75c.

GRroceries.—Orders continue to come in
freely, and payments in this line are seem-
ingly better than in some other branches of
trade. A leadinz house reports the business
for the nine months of '87 as aggregating
more thau the total for the twelve months of
'86, but this can hardly be taken as the general
experience. There is a good demand for teas,
as people are evidently resalizing that they
may pay bigger prices later. Japans are rela-
tively 5 to 10 per cent. cheaper here than at
place of growth, and the New York market is
on a higher level than ours. Blacks from
elevenpence upwards are & penny to twopence
higher in England, and greens are fully 10 per
cent. higher than a few weeks ago. Sugars
maintain steadiness ; granulated is 6jc. at
refinery ; yellows range from 53 to 6gc. Mo-
lasses rather easier, probably due to the advent
of some outside lots on the market, and Bar-
badoes could be bought at 35c.; syrups very
hard to get, lowest grades are worth 40c.,
ranging up to 56c. for best. The ‘““Avlona,”
direct steamer from the Mediterranean, is re-
ported with & full cargo of fruit. Valencia
raisins quote at 7§ to 8c. in a jobbing way, 7
to 74c. in round lots. Advices from Denia are
conflicting but there is no doubt the tendency
of the market there is downwards. Currants
6} to T4c.; old stocks of Sultanas cleared out,
and no new in the market; prunes a short
crop in France and going to be higher. Rice
unchanged but stocks low, and the milling
folks will likely have to import to supply
customers. In spices blick pepper is higher
at 18 to 19¢., cloves, mace and nutmegs all
steady. The western syndicate endeavoring
to control the tormato oatput, has, it is stated,
bought up 17,000 cases here; we guote $1.25
to $1 30 a doz.; salmon very scarce and $1.70
$1.75 asked ; lobsters $4.80 to $5.25 as to
quality, sardines 9 to 1lc.

Learger AND SHoEs.—The shoe trade is
quiet ; fall orders have slackened off earlier
than usual this year, and it is not expected
that there will be any amount of sorting busi-
ness. Travellers are out with spring samples.
Business in leather is also of only moderate
volume, and there is a fulness of stocks,
especially in splits, but as the market in Eng-
land shows signs of improvement, shipments
are likely to increase, and thereby relieve the
local market to some extent. We quote :—
Spanish sole, B. A. No. 1, 24 to 25c. ; do.
No. 2, B. A, 20 to 220.; No. 1 Ordinary
Spanish 21 to 23c.; No. 2 do., 19 to 21c.; No. 1
China, 20 to 2lc.; No. 2, 18 to 19c.;
Hemlock Slaughter, No. 1, 25 to 27c;

STORAGE,

IN BOND OR FREE.
ADVANCES MADE.

MITCHELL, MILLER & (0.

Warehousemen,

45 & 91 Front Street East. TORONTO,
STORAGE
Merchandise, Furniture, &c

BOND OR FREE.
Advances Made, Warehouse Receipts Issued

DICK, RIDOUT & GO.

WAREHOUSES:

BOTTLESor PACKAGES

11 & 13 Front St. East, TORONTO.

& Esplanade 8t. West,

oak sole, 41 to 45c.; Waxed Upper,
light and medium, 33 to 87c.; ditto, heavy 32
to 85c.; Grained 34 to 37c.; Scotch grained 36
to 42¢,; Splits large 20 to 27c.; do. small 16 to
20c.; Calf-splits, 32 to 33c.; Calfskins, (35 to
46' Ibs.), 70 to 80c.; Imitation French Calf
skins 80 to 85c.; Russet BSheepsking Linings,
30 to 40c.; Harness 24 to 33c.; Buffed Cow, 12
0 15¢.; Pebbled Cow, 11 to l5c.; Rough 23 to
26¢.; Russet and Bridle, 54 to 55c.

MET.ALB AND HARDWARE.—A fair business
doing in these lines at steady prices ; pig iron
is, if anything, inclined to be firmer as the
season advances. At home warrants are lower
at 40/6d., but makers’ prices show no change.
Canada plates are very firm ; bar iron
ra.theg weaker, with round lots being sold at
cut prices. We quote :—Summerlee and Lang-
loan,$20.00 to $20.50; Gartsherrie,$19.50 to$ 20:
Coltness, $20.50 to $21 ; Shotts, $19 to $19.50.
Eglintonand Dalmellington,$18.25 to 18.75; Cal-

Leading Wholesale Trade of Hamilton.

Knox, Morgan & C.

WHOLESALE

Dry Goods & Smallwares,

Hamilton, Ontario.
Imports Complete
In all Departments.

Travellers now on respective tri
Special Drives for Assort‘i)ng Trade! with

KNOX, MORGAN & CO.

The subscribers offer to the
regular trade their stock of

FINE OLD

Brandies, Gins, Ports

And SHERRIES,

Imported direct from place of pr i
r od .
tg:n' blend uf 6 anxnd Fine (gnadl;f:mlghhﬁlﬁo'

They specially desirdMo cull the i
4 attention
rug trade to the sterling quality of the above ‘;:)otclll: !

JAMES TurNER & Co.

HAMILTON.

ARRIVED DIRECT FROM JAPAN

ex “ Abyssinia,”

CHOICE aad EXTRA CHOICEST

New Crop Japan Teas.
BROWN, BALFOUR & Co.

HAMILTON.

B. GREENING & CO.,

Wire Manufacturers and Metal Per-
forators,

VICTORIA WIRE MILLS,

D;

HAMILTON, ONTARIO.

v
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der,$19.75t0$20.25; Carnbroe, $19.50; Hemaitite,
$23 to $25.00;Siemens,No.1,$20 to $21;Bar Iron,
$2.00 to $2.10; Best refined $2.30 to $2.40 ;
Siemens, $2.00 to $2.15; Canada Plates—
Blaina, $2.75; Tin Plates, Bradley Char-
‘coal, $5.60 to $5.75; Charcoal 1. C., $3.90 to
$4.40; do. I. X., $4.90 to $5.40; Coke I. C.,
$3.60 to $8.75; Galvanized sheets, No. 28, 5c.
to T7c., according to brand; Tinned sheets,
coke, No. 24, 63¢c.; No. 26, 7c., the usual extra
for large sizes. Hoops and bands, per 100 lbs.,
$2.75; Staffordshire boiler plate, $2.50; Common
Sheet Iron, $2.50 ; Steel Boiler Plate, $2.50 to
$2.75 ; heads, $4.00; Russian Sheet Iron, 10
to 11c. Lead, per 100 lbs.—Pig, $3.75 to $4;
Sheet, $4.25 to $4.50; Shot, $6.00 to $6.50;
best cast steel,11 to 12¢.; Spring,$3.25 to $3.50,
Tire, $2.75 to $3.00 ; Sleigh shoe,$2.50 to $2.75 ;
Round Machinery Steel, $3.00 to 3.25; In-
got tin 25 to 254¢c.; Bar Tin, 27 to 28c.; Ingot
Copper, 11} to 123c.;8heet Zino, $4.25 to $5.00;
Spelter, $4.00 to $4.25; Bright Iron Wire;
Nos. 0 to 8, $2.25 per 100 lbs., Annealed do.
$2.80.

O1Ls, Paints anp Grass.—Turpentine has
risen in price, and it is again rumored that
the Standard Oil Co. is interested in a
cornering movement, we quote 55¢. per gal. by
the single brl.,with a prospect of higher prices.
Linseed oil 6lc. for raw, 64c. for boiled in
single brls., 5-brl. lots & cent less, olive $1 for
pure, castor 8 to 8}c. per lb., but likely to
advance, as recent shipments from Calcutta
show higher cost, local stocks are also low ;
shellacs show great firmness, and expected to
advance. Fish oils dull and unchanged.
Glass higher and we note an advance.
We quote :—Leads (chemically pure and first-
class brands only) $5.50 to $6.00 ; No. 1, $5.25;
No. 2,$4.50; No. 3, $4.25. Dry white lead, 53c.;
red do. 4} to 43c.; London washed whiting,
50 to 5650. Paris white, $1.00 to $1.15 ; Cook-
son’s Venetian Red, $1.75; other brands Vene-
tian Red, $1.50 to $1.60; Yellow ochre, $1.50;
Spruce ochre, $2.00 to $3.00. Glass, $1.50 per
50 feet for first break; $1.60 for second
break.

TORONTO MARKETS.

ToronTo, October 20, 1887.

Drues Axp Cuemicans.—The only advances
worthy of note are in Camomile flowers, Ergot
and castor oil, whichare all firmer. The New
York Shipping List says ipecacuanha, borax
and Newfoundland cod liver oil are higher. Oil
peppermint and wintergreen, opium, quinine
and Mexican sarsaparilla are lower. The
Association of Peppermint Growers, of Michi-
gan, has just completed the returns on the
yield of 1887. Nearly the entire product of
the world comes from three counties in Michi-
gan and one in New York, the yield of Kala-
mazoo and St. Joseph counties was 65,000
pounds, that of Wayne County, Mich., 35,000
pounds, and that of Wayne County, N.Y.,
45,000 pounds, making a total of 145,000
pounds, which is §,000 pounds below the aggre-
gate yield of last year. The foreign markets
report light stocks. The export demand has
inoreased nearly 30,000 pounds within two
years.

FLour AND MEean.—Business has partaken
pretty much of the same character as a week
ago. Superiors and extras have the preference
but the l‘;.etter are hard to get. Superior extra
quotes at $3.60 to 3.65, and extra $3.50 to 3.55,
being 5¢. lower all round. We hear of nothing
important doing in either oatmeal and corn-
meal. Bran still keeps scarce and is wanted
at $13.50.

Grain.—Millers are the only purchasers of
wheat just now, the price being too high to
admit of an export trade. Quotations remain
unchanged for both fall and spring. Barley is
moving pretty freely in car and cargo lots at
quotations. No. 1 rulesat 71 to 72¢c; No. 2.
67 to 68c.; No. 3 extra, 63 to 64c., and No. 3,
57 to 58c, There is said to be no No. 1 bright.
Oats are steadier and firmer, say 33 to 34c.
Buyers are offering 58 to 60c. for peas, but
stocks here are limilted. Rye is higher and
scarce at 58 to 60c. Corn is purely nominal.

GroceRIES.—We hear of nothing special to
note in this branch of trade. Our guotations
for sugars still hold good. The market is
steady and in New York, where granulated
advanced }o. in one day last week, the feelin
is very firm. Teas are moving fairly well.
Syrups are still scarce as ever and nothing
under 30 to 32¢. for common, 47 to 50c. for

amber, and 53 to 58c. for pale ditto can be had.
Molasses very firm at 32 to 35c. Canned
goods continue to sell briskly, with tomatoes
still hard to get. Fruits are doiug well.
There are at present on the way to New York
202,000 boxes Valencia rasins. Tobaccos show
firmness, and McDonald is expected to shortly
advance his prices.

HarpwARE.—A further advance is to be noted
in sheet and block zinc to £18, but we do not
alter quotations here. To-day’s cable advises
a very marked advance in ingot tin to £114.
It now costs 26 cents toimport. The market
is light of stock and the advance will doubtless
take effect here at once. Tin plates remain
without change. Canada plates are only com-
ing forward in small lots and prices, therefore,
are well maintained. Galvanized iron is con-
siderably firmer in consequence of an increase
in spelter. Prices in the iron branch of the
metal trade remain unchanged, although a
marked firmness is apparent. Recent advices
show the general feeling of the tradein Britain
to be more hopeful for the future and there is
no disposition on the part of manufacturers
and dealers to book orders ahead based on
present values. Copper remains unchanged.
Money is not so free, still the branch of trade
does not feel the effect in any very marked
degree.

Hipes anp Skins.—There has been little or
no change in the state of this market since last
report. Hides continue to find a fair number
of buyers and while the price is a little easier
we do not make any change in our list. Calf-
skins continue purely nominal. Dealers are
now paying 75c. for lambskins, an advance of
5¢. over previous quotations. The enquiry is
good with & somewhat limited supply. Tal-
Iow is, if anything, weaker with 3% to 4jc. the
range for rendered. Rough is unchanged from
2 cents.

LEeatrER.—So0 far during this month dealers
have found trade in all descriptions unusually
quiet. Some accumulation of stocks is report-
ed and close buyers, good men, could doubtless
do a shade better than our figures. It is not
eagy to account for this quietness on any other
ground than too fine weather, not much grain
being marketed and roads rather too good.
Well posted dealers do not look for any great
stir between now and the holidays, but confi-
dence is expressed that with more rain a re-
plenishing of foot wear would result and thus
react favorably on the leather dealer. Money
is harder to get than is customary at this sea-
son of the year.

PeTROLEUM.—Values remain quite steady,
being so low, dealers say, as to leave no room
for cutting. There is no combination now and
trading is done on a legitimate basis. Busi-
ness i8 brisk, but in Petrolia crude is weaker.
Our prices current represent prevailing quota-
tions.

Provisions.—Dealers are able to report a fair
week's trade. Butter is in good demand at 20
to 22¢, with a more plentiful sapply. Cheese
is dull and seems easier, 114'to 12c. is now the
range. Owing to limited stocks business has
been light, long clear selling at 9 to 94c. Lard
quotes at 94 to 10c. according to package.
Hams are dull and weak at 104 to 11c. for old
cure, and 12¢c. for new. Eggs are firmer and
higher at 19 to 20c. The movement in hops is
limited. Beans are selling well but there is &
scarcity of good grades. A [nice, clean article
would bring from $1.50 to 1.60 ; second quality
is worth $1.25.

Woor.—Much the same state of things exists
in this department as when we last wrote.
Fleece wool continues to quots at 22c. for
ordinary combing, and 25 to 26c. for south.
down. We do not hear of any sales reported
during the week. In pulled wool, supers and
extras meet with a fair demand from factory-
men at 24 to 25c. for the former and 27 to 28c.
for the latter. Combing is unchanged from
19 to 20c.

BAYLIS MANUFACTURING CO,

16 to 28 NAZARETH STREET,
MONTREAL.

Varmishes, Japans, Printing Inks,

WHITE LEAD,
Paints, Machinery 0Qils, Axle Greass, dc.

NOTICE.

The undersigned having purchased the g:operty,
plant and chattels of the Bennet Furnishing Co.
will continue the business under the same style and
under the management of Mr. R. W. Bennet.

EDWARD THOMSON.
Dated London, September 88th, 1887.

THE CITY OF KINGSTON
WATER WORKS COMPANY.

Notice is hereby given that the City of Kingston
Water Works Company has, by a special resolution
passed by the Shareholders of the said Company,
resolved to distribute the proceeds of all the assets
of the Company amongst the, 8hareholders after
payment of the debts ot the Company.

The Company will act upon the said resolution
upon the 1st day of February next.

All creditors of the Company are hereby required
to file their claims against the Company forthwith,
whether such claims are or are not now due.

HENRY CHARLES VOIGT,
Secretary.
Dated at Kingston this 13th day of October, 1887.

PROTECTION

FROM FIRE BY

AUTOMATIC SPRINKLERS.

MILLS and WAREHOUSES equipped with
this system of Fire Extinguishing apparatus by

Robt. Mitchell & Co.,

MONTREAL BRASS WORKS.

MONTREAL.
Write for Estimates.

SPEGIAL PRIGES.

STOVE BOARDS,

4 Varieties.
ZINC STOVE BOARDS, foouhioss

Highly and elegantly finished.

CRYSTAL STOYE BOARDS. with plain & fancy edges.
COAL HODS, FIRE SHOVELS, ACME FRY
PANS, &c.

McCLARY'S “FAMOUS” STOVES, all varieties

al

nd sizes.
Metals and Tinners' supplies of every description.

MCCLARY MFG. CO,

London, Toronte. Montreal, Winni
? ot DONDON. Eng, | TPEEs

ONTARIO

QUEBEC RAILWAY COMPANY.

The half-yearly interest, due on the 1st December
next, on the five per cent. Debenture Stock of this
Company, will be paid at the office of Messrs.
Morton Rose & Co., Bartholomew House, London,
England, on and after that date to holders on the
London Register on the 28th instant, and to holders
on the Montreal Register on the 10th prox.

Interest for the same period on the Common
Stock of the Company at the rate of six per cent.
per annum. will be paid on_and after the same date
at the Bank of Montreal, Montreal, or at the office
of Messrs. Morton Rose & Co., London, England, st
the option of the holder to Shareholders on the
Register on the 10th prox.

Warrants for these payments will be remitted to
registered holders.

The Debenture 8tock Transfer Books will close in
London on the 28th instant, and in Montreal on the
10th prox., and the Common Btock Transfer Book
will close in Montreal on the 10th prox.

The books at both places will be re-opened on the
2nd December next.

By order of the Board.
CHARLES DRINKWATER,
Secretarys
Montreal, Ostober R1st, 1887,

s —_
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Leading Accountants and Assignees.

ESTABLISHED 1864.

E. R. C. CLARKSON,

TRUSTEE AND RECEIVER,

26 Wellington Street, East, Toronto, and at Lon-
don, Glasgow, Huddersfield, Birmingham, Bradford,
Winnipeg, Montreal.

H. R. MORTON & CO.,
Accountants, Assignees,
Managers of Estates.
Quebec Bank Chambers, 4 Toronto Btreet,

TORONTO.

B. MORTON. H. R. MORTON.

MURDOCH, DICKSON & CO.
Public Accountants and General Agents.

Rooms 10 and 11 Commercial Buildings, 65 to 67
Yonge Street, Toronto.

Commissioner for Provinces of British Columbia,

uebee, Nova Scotia, New Brunswick, Manitoba and

orth West Territories. And for States of New York,
California, Illinois, Maine, Minnesota Massachusetts.

Commercial Agent for Mexican Republie.

Corre-~-pondence ies and collect solicited.
Information and statistics regarding the Dominion
of Canada, United States or Mexican Republic
cheerfully furnished.

DONALDSON & MILNE,

ASSIGNEES, ACCOUNTANTS, COLLECTING
ATTORNEYS & ESTATE AGENTS.

Special attention given to Insolvent estates and
procuring settlements where assignments are un-

necessary.
50 F‘.ROI{T 8T., E., AND 47 WELLINGTON 8T. E.
TOROINTO.

BOYD & SMITH,

ACCOUNTANTS AND AUDITORS,
HAVE REMOVED

To 27 West, TORONTO.

Front Street,

WILLIAM POWIS,

(Consulting Actuary)

Chartered Accountant, Recelver,
and Assignee In Trust.

Room 11, Board of Trade Rotunda, Toronto.

ESTABLISHED 1867.
JOHN KERR. ROBT. JENKINS.

KERR & JENKINS,

(late Kerr & Anderson,)

Estate Agents, Assignees in Trust, Accountants
and Auditors.

15 TORONTO STREET, TORONTO CANADA.

ESTABLISHED 1878.

SHERMAN E. TOWNSEND,
CHARTERED ACCOUNTANT,

Auditor, Creditors’ Assi gnee, Liquidator and

tK)‘!!a.xxci:;.l Agent. 63 James Street, South, Hamil-

011. Ont., and 27 Wellington Street, East, Toronto
nt. est references in Canada and England,

). McARTHUR GRIFFITH & G0,

ASSIGNEES IN TRUST,

4cf-‘ountants, Auditors and Financial Agents.

.OB“liness books written up,

unts formed. Balance sheets
Shipg arranged.

and Principal's ac-
certified. Partner-

SPECIAL NOTICE.

Having been brought to our notice that other
makes of YARNS, C ET WARPS, and SHIRT-
INGS, are being sold to the trade under various
brands as being of our manufacture, we beg to in-
form all purchasers of

WM. PARKS & SON,

(LIMITED)

ST JOHN, N.B,
that we WILL NOT GU.

ARANTEE AS OURS
any line we make “unless branded with our
name.”

Parks’ Fine Shirtings.

* Full qught, Fast Oolors, & Full Width.,
“Parks’ Pure Water Twist Yam.”

We are the only manufacturers in the Dominion
of these celebrated yarns.

¢Carpet Warps and Beam Warps.”

The most regular thread, best finished and brightest
. colors in the market. righ

AGENTS:

WILLIAM HEWETT, DUNCAN BELL,
11 Colborne8t., Toronto. 70 8t. Peter 8t.. Montree]

IF YOU REQUIRE AN

OFFIGE DESK

We can suit you.

GUGGISBERG BROS.

PRESTON and GALT, Ont,

Send for our new Illustrated Catalogue
and Prices. - -

NATIONAL DETECTIVE AGENCY,

18 King St. East, Toronto,

Detect negllgent and dishonest habits of employees,
apprehend fugitives from justice and abscondin,
debtors. Obtain evidence in intricate criminal an

civil matters.
J. 8. LIZARS, Manager.

Smart, Stewart & Co.

JOBBERS

AND

Commission Merchants

——

' BRANDON, MANITOBA.

CORRESPONDENCE SOLICITED.

SPOONER’S

COPPERINE

A Non-Fibrous Anti-Friction Box Metal.

Handsomely put up for the hardware trade. Sell
well. Satisfaction guaran New design, new
age, and bright metal. No point wherein it

ails in use,
ALONZO W. SPOONER,
Patentee and Mfr.
PORT HOPE, Ont.

CITY OF HULL WATER WORKS.

5 PER CENT. DEBENTURES.
$B70,000.

Tenders, addressed to the undes ed, marked
‘‘Tenders for Debentures,” willrg:g:leceivod
until noon, on

lMON’DAY, OCTOBER 24th, 1887,

1 for the ‘purchue of the whole, or part of the whole
issue of Debentures of the Corporation of the Cif
of Hull, amounting to SEV)SI?ITY THOUSAN;

- DOLLARS, issued under By-Law No. 40 of the said

| Corporation, and in conformity with the Act of the

' Local Legislature of the Province of Quebec, 38

' Vie., chap. 79.

i __Interest payable semi-annually ist May and lst
November, at § per cent. per annum.

| The Debentures have twenty-five vears to runs

| maturing 18t November, 1912. Each Debenture $500°

3 AKE MARLER,
Mercliants' Bank of Canads,
Agent.

| Ottawa, Ont., October, 16887.

1887.

FOR SALE BY

TORONTO.

15 Manning Aroade,

188Y7.

B [ ] & R [ ]
IMPROVED TUBULAR LANTERN

Safety Burner with New Locking Attachment. Each
Lantern is Wick’d ready for Lighting.

ALL JOBBERS.

BURN & ROBINSON MFG. CO.,

HAMILTON, Ont., Manufacturers.
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JOSEPH PHILLIPS,

~—~MANUFACTURER—

Canadian Air
(ras Machine,

For Lighting Mills, Factories, Private
Residences, Churches, &c.. &e.

SEND FOR CIRCULAR & PRICE LIST.

154 Wellington St. W. Toronto.

W H. BELL. Wu. H. GALLAGHAN,

WM. H. BELL & CO.,

Designers and Manufacturers of

Fine Interior Wood Decorations.
HARDWOOD MANTELS,

Overmantels, Grates & Tiles

A SPECIALTY.

Bank, Office, Saloon & Shop Fixtares.

WM. H. BELL & CO.

56 to 64 Pearl St.,
TORONTO.

W. STAHLSGHMIDT & CO.

PRESTON, - - - ONTARIO,

Office, § lwuf CfurcﬁLude Furnitare

¥

OFFICE DESK NO. B51.

TORONTO REPRESENTATIVE @

GEOQ. F. BOSTWICK, 56 King St. West.

THXE

RATHBUN GOMPANY

DESERONTO,

PRIVATE BANKERS.

MANUFACTURERS OF

Freight Cars, Lumber,Shingles

Every Description of House Building Goods,
(8 ‘Work a Specialty).

CEDAR OIL, for removing scales and sediment from
steam boilers. CHARCOAL, IRON LIQUOR,
ACETATE OF LIME, RAILWAY TIES,
POSTS, FANCY FENCINGS, and
TELEGRAPH POLES.

THE NAPANEE HYDRAULIC CEMENT CO.

Is manufacturing an article of Hydraulic Cement
that can be depended upon for construction of cul-
verts, cisterns, bridges, dams, cellars, pavements, &c.

THE RATHBUN C0’Y, - - Deseronto,}Ont.

ESTABLISHED 1862.

JAMES F. LYON & CO.

WHOLFSALE

Flavoring Extracts,

SOAPS, OILS, PERFUMERY, &c.
67 JARVIS 8T, TORONTO.

J. & J. TAYLOR,
TORONTO SAFE WORKS

OYSTER SEASON.

Now is the time to order

HESSIN'S
Oyster Grackers

THE FINEST IN THE WORLD.

ESTABLISHED
18565.

MANUFACTURERS OF

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
K5~ PRISON LOCKS AND JAIL WORK A SPECIALTY.

We call the attention of Jwellers to our mew style of Fire and Burglar Proof Safes,
speocially adapted for their use.

GURNEY HOT-WATER HEATER,

For Heating Private Dwellings, Greenhouses, &c.

ITS SPECIAL MERITS ARE:
Equable disiribution of heat.

Absence of dust and noise.

SEND FOR Economy of fuel.

B0oOK OF TESTIMONIALS.
MANUFACTURED BY THE

E E. & C. GURNEY GO, Ltd.

TORONTO.

S8T. CATHARINES SAW WORKS

R. H. SMITH & CO.,

ST. CATHARINES, ONTARIO,

Sole Manufacturers in Canada of

T
A THE SIMONDS” SAWS.
‘i AT GCREATLY REDUCED PRICES.
All our Goods are manufactured by the “S8imonds process.
Our CIRCULAR BAWS are unequalled. We manufacture tbe
Genuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPBOVED

CHAMPION, and all other kinds of CROSS-UUT BAWS. Our Hand
Baws are the best in the market, and as cheap as the cheapest. ASS
your Hardware Dealer for the 8t. Catharines make of Saws.

The Largest Saw Works in the Deminion.
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IF LIFE INSURANGE AGENTS

Want an Al Contract, with full
General Agents’ Renewal
Interest direct,

with exclusive control of territory then apply to
the

NANUFACTURERS' LIFE

AND INDEMNITY
INSURANCE COMPANY.

HEAD OFFICE:

38 King Street East, - Toronto.

1 ’trhe Company will be in full operation by June
8

The plans are varied, and well suited to th wants
of the insuring public.
All applications will be held strictly private and

confidential. Apply
J. B. CARLILE,
Managing Director.
Box 2699, Toronto.

CONSUMERS’ GAS CO.

The Annual General Meeting of the Stock-
holders of the

CONSUMERS' GAS COMPANY,

OF TORONTO,

to receive the report of the Directors and for the
election of Directors for the ensuing year will be held
at the Company’s office No. 19 Toronto Street,

On Monday, the 31st of October, next,
At twelve o’clock noon.

W. H, PEARSON, Secretary.

"ZETNA LIFE INSURANCE COMPANY.

Government Deposit, $1,582,373,

The above is the Official Accepted Value of the ZETNA LIFE INSURANCE COMPANY’S Deposit
at ?tltla.wa, for the special security of its Canadian Policy-Holders. It is composed of first-class securities,
a8 foliows I—

United States Bonds, Original Deposit......8100,000 | City of Quebec Debentures.. X
“ “ “ Adgitionsl eposit... 700,000 o %ull [ ‘ig’ggg
Provincial Bonds, Quebec Government ... 360.500 | Town of Coaticook (Q.) Debentures 21,000
“ i Manitoba “ ... 149,893 | City of Stratford (Ont.) Debentures...... 19,000
City of Toronto Debentures ...... . 103,000 | Town of Mount Forest (Ont.) Deben-
Montreal Harbour Debentures ,000 BUTeS ...ovvverieiiiiireretiecren e crrnrereeens 20,000
Total par value of Bonds and Debentures ... $1.612,593
Their market value being upwards of ... 81,800,000

From year to year the Z2TN A’S Government Deposit is being increased, so that, could such s thing
be imagined as the old ZTNA LIF8 INSURANCE Co'Y becoming insolvent, the fuil Reserve, or Official
Liability under every Canadian Policy it has issued since March, 1878, or will hereafter issue, will be
amply covered by the Bonds in the Receiver General’s hands at Ottawa.

The following table is from the Official List of Deposits at Ottawa, shewin,

. P y the amounts .
ing to the credit of the principal Life Insurance companies doing business in now stand

anada :—

COMPANIES. DgposiTs,
Ztna Life Insurance Co. 81,582,373 Ontario nf&ﬁf’fﬁ% ............ DEPOS*ITB'
Equitable Life Assurance C 644,000 Confede ation Life ..... eeeereeeeressamnoes
Standard Life Assurance C: 530,550 Canada Life Assurance Co.
London and Laucashire Life 508,042 Sun Life Insurance Co..
Travelers’ Life Insurance Co. 439,560 Citizens' Life Department
New York Life Insurance Co.. 424,000 Federal Life Insurance Co....

Mutual Life Insurance Co..
British Empire Mutual .
Union Mutual Life

The ZETNA’S Official Degosit. it will be seen, is n.
and thirty times larger than t!

250,000 London Life Insurance Co.
North American Life

early three times larger than that of th t1
at of some of the companizs. Nothing hkg being safe. of the next largest

MATURED ENDOWMENTS.

The following statement, taken from the Government blue books of the ast four years ( 5
58, 68 and 72) shews the cash paid to Living Policy hold i g Jent Bonds daring
s s by a1l the 8bOYE OTmahics. Alsogdurin y1 8806 ¢ irs, in settlement o}) Endownient Bonds during

COMPANIES. 1882-5. 1886. COMPANIES. -

. YOI\ FT R 367,220  @51.411 | Canada Lifo wroren oo 99776 BI0 0B
Equitable of New York ......... 84, $22,888 | Confederation. 26,442 None
New Yor« Life......... 41,763 3201 | Sun, Montreal .. 19,112 11,730
Union Mutual ... 51,347 29,644 | Lito Association 11,050 None
Matusl Life ... ... 11,173 30,953 | Travelers ...... 7,98 4,700
Standard, of Edinburgh. 8,272 None | Outario Mutual ... 3,000 Y

London and Lancashire.... 2,100 1,250 | Citigens, of Montr 3:800 None

Besides the %b;)ve 8424,640.00, the ZZTNA paid to Widows and Or:

in Canada, 864! phans during the same five years
3

26.00, and in 1886 alone, in Endowment and Death Claims, $198,804.00.
WESTERN CANADA BRANCH ¢ 9 Toronto St., TORONTO.

W. H. ORR & SONS, Managers.

JOHN BERTRAM & SONS, - Dundas, Ont

MANUFACTURERS OF

Machine Tools and Wood-Working Machinery,

SHAPERS, NEW PATTERN.

Drilline Machines.

Punches and Shears.
BOLT CUTTERS, MOULDING MACHINES.

Azents : THE

LOCOMOTIVE AND CAR MACHINERY.

Special Machinery.
New V Lathes (Heavy Pattern).
NEW MILLING MACHINES, IRON PLANERS.

Toronto Warerooms, 38 Yonge Street.

POLSON IRON WORKS COMPANY.
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JAMES H. SAMO, [N otimes

 FURNITURE. wvemee
~ Bodroom, Parlor & Drawing-Room Suites EQUITABLE
, IN ALL THE LATEST DESIGNS. e Assurance Society.

IN Surplus, (namely the excess of accumulated

‘vu’ NONE BUT BE ST MATE RIAL USE D. tunds over liabilities); in Premium Income, in

the amount of Assurance in Force, in annual
New Business, the Society exceeds every other

An Elegant Line of Hall Racks. ?5Eg“ﬁﬁ%?fﬁé“&iﬁig?&’&“&’Lﬁiﬂi‘:ﬁ‘&’?&“&"ﬁ
n the worid.

i ASSETS, Jan. 1st, 1887..$75,510,472,76

OFFICE & LODGE FURNITURE A SPECIALTY. LIABILITIES, (4 per ceot.

! DASIS) «overerreeeenns 59,154,597.00
: The Trade supplied on liberal “’“:'IAME S H. SAMO SURPLUS, (4 per ct. basis)$16,355,875.76
X FACTORY: * d - r cent. basis

195 YONGE STREET. 189 Yonge Street, TORONTO.| oo o o r e o e o 1o

The Surplus, on every basis of valuation, is larger
tlh;:nwzl:ﬁ. of any other life assurance company in
Outstanding Assurance ...$411,779,098.00

New Assurance, 1886.... 111,540.203.00
PLANS, ESTIMATES AND SPECIFICATIONS PREPARED  |wotar tmcome, 1sss....:: 19,478,738.19
Premiom Income, 1886.. 16,272,154.62

IMPRIVEMENT DURING THE YEAR

8 Increase of Prem. Income..$2,810,475.40
¥ Increase of Surplus. (Four
§ o /| per cent. basis) ........ 2,493,636.63

J ‘It takes a heap of love to make a woman happy in a cold house.’

For Every Description of

B . Increase of Assets.......... 8,957,085.26
3 Only the Very Best and Most Reliable Engineers H.B. HYDE, J. W. ALEXANDER, '
Employed. President. Vice-Prest.

PERFECT WORK GUARANTEED. W ALEXANDER, - - Secrotary.
First-Class Compstent Engineers sent to all parts of the Dominion.

CORRESPONDENCE SOLICITED. QAoLDP MEDAL, PARIS, 1878.
’ FRANK W HEELER’ . JOSEPH GILLOTT’S
3 Hot Water and Steam Heating XEngineer STEEL PENS.
66, 58 & 60 ADELAIDE STREET WEST, TORONTO. 00d by ali Stationers throughout the World,

ALSO, SOLE AGENT FOR THE GORTON BOILER

. THEe POLSON IRON WORKS GO

(LIMITED)
Successors to Wm. Polson & Co. and Thos. Worswick & Co., Guelph.

WM. POLSON, Pres. & Gen. Mgr. J. F. MACKLEM, Vice-Pres. F. B. POLSON, Sec.-Trsas.

MAMNUFACTURERS OF Builders of

THE BROWN & ALLAN
Automatic Engines

MARINE ENGINES

Steam Yachts

And Bollevs.
e m & TUGS.
and Boilers. —
. v : []
Btationary gafes.mm General Machinery

Bollers of Every |
Description. :

Dealers.

= ‘ y .
- o

e

OFFICE & WORKS, ESSLaNADE stReet east, TQRQONTO, ONT.

7

i
H
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Insurance.

Milers' & Manufacturers’
INSURANCE CO'Y,
24 CHURCH ST., TORONTO.

OBJECTS.

1.—To prevent by all possible means the
occurrence of avoidable fires.

2.—To obviate heavy losses irom the fires
that are unavoidable by the nature of the
work done in mills and factories.

3.—To reduce 1the cost of insurance to the
lowest point consistent with the safe conduct
of the business.

CHESLEY, June 28th, 1887,

The Millers & Manufacturers Insurance Company,
24 Church Street, Toronto, Ont.

GENTLEMEN,—On the morning of Friday, the 24th
inst.. at about 3 a.m., a fire commenced from an un-
known cause in the brick boiler and engine house
supplying the power for our woollen factory. The
buiiding (boiler house) was gutted, and the factory
was saved only by using the pails supplied by your
Company to us, and Mr. Alex. Rammage, who bad
received his only the day previous. We believe if it
had not been for these pails our factory would have
been a total loss.  Yours very truly,

GEANT & CO.

“ No inspection made by the underwriters,
and no expenditure for expensive apparatus
can take the place of care, order and clean-
liness. More fires are extinguished with
bucke¢ts of water than by any or all other
kinds of apparatus combined.”—Atkinson.

The Company has been able to save insurers an
average of over forty-eight per cent., as the cash

. rates have been twenty-five per cent. lower than

those hitherto exacted, and as, in addition to this,
the policy-holders will receive a ten per cent. divi-
dend. Tre risks of the Company are confined ex-
clusively to the manufacturing interests of the
country. The Board of Directors includes some of
the most stable and progressive manufacturers in
the Dominion.—The Mail.

UNION MUTUAL

Life Insurance Co’y.

PORTLAND, Me.

JOHN E. DE WITT. . - PRESIDENT

Organized 1848.

Assets, December 31st, 1886 86,124,716 82
Surplus (N. Y. Standard) . 701,270 98
Total amount paid to

holders to Dec. 31, 1886......... 22,334,971 57

Incontestable and Unrestricted Policies Protected
by the Non-Forfeiture Law of Maine.

Novel and attractive glms, combining cheap In-
surance with profitable Investment returns.

Stren, and solvency ; conservative management;
liberal dealing; definite policies; low premium.

Prompt payment of losses without discount.

AN EAsY CoMPANY TO WORK. Good territory and
advantageous terms to active men.

Agents’ Directory.

ARRUTHERS & BROCK, Financial, Insurance,
v and Real Estate Agents. Correspondence so-
licited. 453 Main Street, Winnipeg, Manitoba.

ENRY F. J..JACKSON, Real Estate, and Gen-
eral Financial and Assurance Agency, King
street, Brockville.

INNIPEG, MAN.—WM. R. GRUNDY, 358 Main

8t., Real Estate, Mining Broker, Insurance and

General Agent. Interestsof non-residents carefully

looked after. Correspondence solicited. Enclose
stamp for reply.

EORGE F. JEWELI,, F.C.A,, Public Accountant
and Auditor. Office, No. 3 Odd Fellows’ Hall,
Dundas Btreet, London, Ont.

TROUT & JAY, Agents for Rolid Canadian; Lan-
cashire; Canada Fire and Marine & Sovereign
Fire; also the Confederation Life Insurance Cos.;
Canada Per. Build. & 8av. 8oc.; London and Can-
adian Loan and Agency Co., Meaford.

ROUT & TODD, Toronto, Insurance, Com-

mercial and Job Printers. Every description

of Insurance Policies, Applications’ and Office

Requisites furnished in first-class style. We have

for years satisfactorily su;)plied.the leading Can-

ian underwriters. 8end for estimates. 64 and 66
Church Street.

insurance.

The Oldest Canadian Fire Insurance Comp’y,

QUEBEC

FIRE ASSURANCE CO’Y

ESTABLISHED 1818,

Government Deposit, - - . . $75,000

Agents—Bt. John, N.B.,, THOMAS A. TEMPLE.
“ Halifax, N.8.,, GEO. M. GREER.
“ Montreal, THOS. SIMPSON.
" Toronto, Ontario General Agency,
GEO. J. PYKE, Genemly Agent

TROUT & TODD,

TORONTO,
Insurance, Commercial and Job Printers.

Every descn;gt.ion of Insurance Policies Appli-
c:tions and Office Requisites furnished i ﬂrst-cll:.ss
style.

‘We have for years satisfactorily supplied the lead-
ing Canadian underwriters. P

8end for estimates.

TROUT & TODD,
64 and 66 Church St.

Raflways.

Intercolonial Railway

OF CANADA.

The Direct Rouﬁtween the: West

and all points on the LOWER ST. LAW-
RENCE and BAIK DES CHALEUR,
Province of Quebec; also, for NEW
BRUNSWICK, NOVA 8COTIA,
PRINCE EDWARD and CAPE
BRETON ISLANDS, NEW-
FOUNDLAND and
ST. PIERRE.

ALL the POPULAR SUMMER SEA BATHING
FISHING RESORTS OF CANADA

are along this line.

New and Elegant Buffet Sleeping and Day Car
run on Through Ex; y 8
Halifax and St. Johxxx’.m“ Trains between Montreal

Canadian European Mail & Passenger Route.

Passengexs for Great Hritain or the Continent
leaving fioncyea.l on Thursday morning will join
gxetlg:rgd Mail Steamer at Rimouski the same
The attention of shippers is directed he
superior facilities offered t?y this route for tr:gsptort
of flour and general merchandise intended for the
Eastern Provinces; also for shipment of grain and
produce intended for the European markets.
Tickets may be obtained and all information
about the route, freight or passenger rates on ap-

plication to
ROBERT B. MOODIE,
Western Freight and Passenger Agent,
93 Rossin House Block, York 8t., Toronto
D. POTTINGER,

Chietf 8
Railway Office, Moncton, N.B., 6th J gggﬁn&e}\ dent

Paper.

WM. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - - ONTARIO

MANUFACTURERS OF

Book Papers, WeelelNews, and Colored
Specialties, ~ .

JOHN R. BARBHER.

THE TEMPERANCE & CENERAL

Life Assurance Company.
Manning Arcade, TORUNTO.
Hox. GEO. W. ROSS, Minister of Education, - - - - PRESIDENT.

Hon. 8. H. BLAKE, Q.C.,
ROBT. MOLEAN, E%Q., }V“"'P“ SIDENTS.

GET AN INSTALMENT BOND.

HEAD OFFICE, - - -

Provision Against Death.

Guaranteed Cash Value.

A Desirable

GRADUATED PREMIUM PLAIT.

Insurance at actual cost. Premiums levied according to actual mortality,
gest amount of assurance provided for least possible outlay.

HENRY O’HARA,

AGENTS WANTED.

PIire

OF LONDON,

COMMERCIAL UNION

Assurance Company,

(LIMITED),
ENGLAND.

Tiiore MaAarIN®E,

Capital and Assets, over...... $20,000,000
Annual Income, over ........

5,000,000

Mercantile Collateral.

Managing Director

ONTARIO BRANCH:
HEAD OFFICE, - TORONTO. | HEAD OFFICE, - MONTREAL,

WICKENS & EVANS,
General Agents,

QUEBEC BRANCH:

FRED, COLE,
General Agent.

THE OSHAWA

MALLEABLE IRON CO.

MANUFAOTURERS OF

MALLEABLE IRON,

CASTINGS
TO OBDER FOR ALL KINDS OF

AGRICULTURAL IMPLEMENTS,

AND MISCELLANEOUS PURPOSES,

OSHAWA, CANADA.

THE MERCANTILE AGENCY.

The oldest and most trustworthy medium for in-
formation as to the history and position of traders
in the United Btates and Canada.

Branch Offices in TORONTO, MONTREAL, HALI-
FAX, HAMILTON, LONDON, ST. JOHN, -
PEG, VICTORIA, B.C., and in one hundred and six
cities of the United States and Europe.

Reference Books issued in January, March, July
and September, each year.

DUN, WIMAN & CO.

BRITISH AMERICAN

BUSINESS COLLEGE,

ARCADE, TORONTO.

A 8chool thoroughly equipped for Business
Training.

Bookkeeping, Business Pen hip, Arithmeti
Correspondence, Commercial Law, 8hort-

and, and Writing,
Tixomulhlly‘y‘ﬁ'ush& '
For ciroulars and information, sddress
0. O'DEA, Becretar
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‘ Leading Manufacturers
| ’_’ ——— TORONTO PRI
. THEHX CES CURRENT.—Oct. 20, 1887.
! Name of Article. | WRolesale
i ) Rates. Name of Arti ‘Wholesal
Tﬂmmﬂ Pﬂﬂﬂl' Mfl cﬂ. - of rile. | WRRZe| | memo ot arwle [T
Breadstuffs. B
Groceries.—Con.
WORKS at CORNWALL Ont. FLOUR: (¥ brl) fo.c. $c $o. gc $ec Hardware.—Con,
; CAPIT! R, ’ . %‘;1:::’10: EXir.......| 3 60 3656 %hlgeo:}td'-s',fc?fSGOD& 015 0 16 | [IRON WIRE s
: a s, Sicily, .
! AL, - - = - - - . $250,000.| Esmey ool 350 3 || Sainus, Bord | 01 018 §° Tiosporee. §4 355
; ggg: :Zhe“ ovtral 330 8 40 Grenoble............ .| 015 017 o e g% 270
3 OHN B. BARBER, Prosident and Man'g Director. Buperfine ... 310 000 ~0% 0 Oy, iron wire ﬁb"‘é 350 0 g
! CHAS. RIORDON, Vice-President. ’ gOmmeal “l275 000 " 058 066 Barbed wire, g.i.xlzv'd 008 008}
i EDWARD TROUT, Treas. P erd e 00 00 13 50 =033 085 || Ooil ohain § painted 9 & 0%
.: Manufactures the followi F&ll Whe“' §° ; 3 73 L8 SPIOEs Allspice. - 8 % 3 82* I'°'}.Pipe . % Lo
! ollo . NO. 1077 078 Cassia whole 3 1b... .Co
' . \ wing grades of Paper: “ NS0t oral| Gussis whole ¥ Ib...| 0 1 012|| Boflertup £ 054 0 09
Engme Sized N Bl'ﬂll P | svring Wheat, No. ilor9 080 ~[088 03 |BrEREL: Cast 1038 o)
p ¢ Papers “ No.g 077 078 09 035|| Boiler plate 013 0
§ White | g No. 3/ 074 075 092 085]|| Ble Shte | 225 240
: and Tinted Book Papers, arley, I No 1 Bright | 000 0 60 .| 08 100]Cor 08 000 000
3 (Machine Finished and Super-calendered). o g 8 ?,3 g gg é (2‘(1) tlaodtowdy B - kg100 lb 300 305
; Blue and Cream Laid and Wove Foolsca 063 064 033 035(]| 6 d¥ ::d'ld 395 330
] Posts, etc,, eto. P 057 058 0 058 0 4dy.andsa 13% 38
d : 34 . 05% | 3dy. .
; Aocco Boo! 0 ? | 400 4
ENVELOPE & LITHOSRAPHIC. Rt R e b
4 ned......
‘_ & LITHOGRAPHIC PAPERS. 6 553 g % E:trs Granulated ... 8 833 g 8.,6§ Hg’g;tg%and finished| 40 % off list
COLORED COVER PAPERS SUPERFINISHED g % 10 00 dpath Paris Lump/ 0 07 0 08 | [CANADA ng;-x;(_” lbs| 375 000
d 0 00 “Blaina” .. :
Apply at the Mill f H‘“‘Gm"'ﬂ Grass, * | 000 0 00 | |TEAS: Japan. <187 29
slzen miade to order. or samples and prices. Special Fllnl.lxe:creend 1001bs g g g % Yokoha.::com togood| 017 096 || & Mapl%"ﬁ;&fn . g % g gg
‘ ne to choice 8 .
Provisions. Nagasa, com. to good 0% 0% memansi;;"'ié'ﬁ """ 1% 9%
s ggm, choice, ¥ 1b.| 0 20 0 22 ggilggg dz) ngighgng 017 055|| ICCharcoal . Oke 3 % : g
e 5 r -
1 nr"ca nn Dried App k] &3 00 O o esa | 048 0 68 X . (58 80
(] Evaporated A| ot 000|| Y-Hyson,com. togd 016 02 (1@ %
6 ” Hops.... .., 020 030 :: ‘:“g tohchowe 030 040 ggg a(lg
. .10 xtra choice .
enerar Merchants, &c., |19 %0 30 oo || Guapwa.comtomed 05 0%
MONTREAL and TOR ] R R HH
ONTO. 028*8;’8‘ Imperial coevvvvsenesrenns 0n 0% 13% 31
HOCHELAGA COTTONS " 8 (1,32 8 ‘1’8 IToBACCO, Manufact'r' 'a Can blmhis rks“ 32 8 :2
Brown Cottons and Sheetin -~ 0197020 “" sporting FF......
o ton Flannels, Yarns, Bag e Sheetir g8 i EA 2T 1ot o4l L e € FFF.| 5 % 000
. N e..
ST, CROIX COTTON MILL Hopey, liquid ... § & 0 21| Brierr 950 000 | [Pty Mant 0 194 0 3
Tich , Gl?iemk?s' &mn Checks, Fine Fanoy Salte 1 on Ro;n.rlgrmssma.cems 05 0% 8: 0140 132
S, d;ng ams, Wide Sheetings, Fine Browr Liv'rpool coarse,#bg| 0 75 0 00 chtoila Solace 12s... 8 % g % %f::kcg:lﬁer&l’eeﬂm 700 785
i ST. ANNE SPINNING CO gﬁm"'%‘ﬁ)ﬁ lbs‘ g ‘?7) g ?g gglllxsgolsm:sd RG&:(}Z'{S 8 gg 8% %l(;lglé'&n !;(;e e . ".;:li‘) 2%
X [Hochelaga,] : Washingion, B 08 || Honoysuon e 9B 0 W e Friond | 7 oo 758
; TB“WdBmwn Cottons and Sheetings. Rice's dairy dury g 458 8 & imes, 11 0 00 | | Gladstone & Pioneer.|11 00 11 2
X we es, Liquors, &c.
e ?h Knitted Goods, Flannels | spaisn Sole,o.1 Ave: English, pts.....| 165 175|| G one.
aW/;, Woollen Yarns, Bla\‘l‘ghte ‘i] Noilom 0% Younger' ptsm' 18101 e eal .1 080 0 %6
/ Y, 0& ...... 097 029 J 165 175 L&l‘d . Nol Moras's
ankets, &C lqht b 355 ,eX! olMorses 06566 066
. 0 28 | [PoRTER: Guim 27} O No.1 :
The Wholesale Trade only Supplied " g0 E-E-a0s - ness,pg Y L0800
* RANDY : Hen'es'y case(18 1070 073
|09 033|| Martell ase|12 25 13 50
18% s |00
8 _ ESTABLISHED 1828 - 9% 0% OtardDupy &Co* 10 0911 8 -1 080 3
Aad® ‘ . (085 060
J.HAR Kip sm‘és Fronch | 010 1 01 Fineh Gastilion & Collo oo 10 38 || Enal |08 08T
L ]) English...| 0 70 Og Ggmlml{%ny‘;)gt&é%ol 9 50 16 00 nglish Sod ............ 004 006
L] " omestic 055 0 0 ,¥8l.i 27 27 Petroleum
. " .
(Formerly Harris & Allen), 8 g 3 ;8 ” Green o,"'j.;s' % ‘,;g g % IF. ¢ (:n B., Toronto. 1mp. 8“
sT JOHN. N B. 070 015 || Bootirs Orpom.... S 28| ¢ n’ 513&}2232 01 000
f— “liw1% f]’)l;m{&t;l;:'ica.lﬁo | 395 350 Ag:’:gﬂafetg ...... tegég‘g(l)z
New Brunswick Foundry, 017 019|| Port, common.. j : o i 8% 0w
017 020 “ " fine old.. . 17
Railway Car Works, 013 016 HE 1 Paints, &e.
ROLLING MILLS 035 045 |(WHIsEY Bcoteh, gts... ggg 4 50 WhitSLead ,genuine
. g gt g 8(‘:& Dunville's Irish, do.| 7 60 ; g White Lead, No.1 . g & g %
Manufacturers of Rail Degras ... e In D “ 1 170"
tlon, Chilled Car zhgels?&;eg&r:sa?'tsgee miiggcgg Cord'n V'ps, 0 %' 85| Atconoresop. w105 ;’m . 3% 318
: red Car o 4 D PLel 099 897 || yor oMl e
Hammered Bhafting and s;:' g"g;‘y -Plates, Sides, er 1b.| 0 Zi g %g Pure Spts Cov 1100 3 %Z Venetian Red, Eng... (4) g 5%
and Nail Plates. pes, Ship's Iron Knees smdum&tgm Per 1b W oap w |9N3® Tellow Ochre, JFrnch| 0 01 0 233
toers, 1b8....| 007 000 || Fmil up. “ 1048 163 ermillion, Eng.
Cows, green ........ 0 mily Prf Whisky | 08 164 || Yarnish No.1turn.. 0n 0%
Cured and Insp ooted Pt 0 00 O“Id Bourbon “ "“ | 053 164 Bro. Japa.n urn... 080 100
h Calfskins, green ...... 0 08% <" Ryeand Malt ...| 050 1654 || Whiting... reeeees] 0 80 100
e Canadian Gazette me o0 80| RV o) L8 ol | Pty o 65 138 2%
LONDO Lambskins......... 000 07 y,7yrsold| 1 05 "2 16
A Woakl N, ENGLAND, Tallow, rough 0% 0o : Drugs.
y Journal of informat ow, rendered... 0 Hardware. M ecoeennes
,'},Wo‘:;“m"" 7s of use and interest o those consorned Wool. 052 0 043 Irun: Bars ¥ Ib. v - Blue vitrlol . el % %
vgﬁﬁgmmb Emigration, and Canadian Io- Fle‘ece, ggnig ord.... 022 000 nggnnlngot . 8 i“é g ﬂ B;tr:xsmne N " 8 10 g i.;
TH uthdown.. . . v
Edltar of P BOMAS, SKINNER, Oompiler and Pulled combing -.... 19% 0% Bheet ok 0% || Sromphor. 083 045
Dolrectol' of Directors” (publis edaa.r-Book " The 024 025 004 004) | Castor Oil H 55 065
ndon Banks” (published hm-ymﬁ;ﬂwy" “The 097 098 o % 0 % 00
EVERY THURSDAY. Pri o 0 035 037
incln y ce Threepence, g$c. 8o 008 0 0 00140
Inclading postege to Canads, fourpence, or $4.58 per |0 038 Ot 0% || ExtetLogy o 31t 0 38"
En . 020 026 014 016
1R TTORIAL AD ADVERTISING OFFICES: Ty 020 0 oy gf"“‘n averene .|010 013
oya[ Exc[,anga Buildi o 1098 032 ..]22 00 00 00 cerine, p’rl 092 030
ings, London, Eng.| "D 018 02 8 -2 00| Hellebore w015 017
Sgdm Q“ 3;:15 gggy gg;:gggmgo.l...egwmoo . gco 59’8
Ar .. ... 50 000 .| 066 0
FaUIT Bar, ordinary ......| 200 215 {300 32
mn. Londo: Bwedes, 1 in. or over| 4 50 4 .| 550 57
« Blk Vmg;;gg: 2% 2175 || Hoope, coopers.... oy a5 300
PERPin 21 00| oy e 1 w35 b
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