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Do, YOUR Purt
Buy Victory Bonds

NATIONAL TRUST COMPANY
14mîted

Why Put Off Utll Tou.mou'row
What Yeu Shoiid Do To-âmy?

Procrastination is one of the worst
habits a mxan <or woman can have.

Have you made your wull? If lot, ask
yourself, -why?-

Your Euxecutors ahould be trustworthy.
of broad experience, and alwaysi availabIe
for business, never sick, never away, neyer
too busy with personal affaira. Trust

aComipauies excçpte - whore can such
an Executor be foumd ?

W. strongIy advise you to tuake your
wilI now and appointhi Company your
Executor and Trustee.

Our offcials will b. pleased ta cozisult
with you at ahy time you write or cati.

"iMeantime this Message
Cores-

"*Meantinie this message cornes from
your kinsmen who fight for you
yonder ini France and Flariders:
'We have fought and we have en-
dured; we wiIll fight and endure to
the end. As wie do our part to we
pray that you should do yours
until the dawn of~ abiding peace
through Victoryl' "-Premier I3orden.

Specila. Saleguardst
Ag&iast Coiaterfrlting

Work Acceptable on
au IStock Exchange*

Head Off ice -OTTAWA. Fireproof Suifldgs

DRANCH OFFICE*

MONTREAL TORONT"
Bank 3OIttaw*~Bldg. 191Mflma St

BUSINESS YOUNDED 17m

INCORPORATED IN CANAA 1007

American Bank Note Compaay
ENGRAVERS ANi> PIkINTERS

Banik Notes, Bonds, Municipal
Debentures, Stock Certificates,
Cheques and other Monetary

Documents

WINIPEG
USIes Banik aldg.

THRIF
This word was symbolized and interpreted
aright lby the French people prior toand after
the War of 1870-71. Every Nation engaged ini
the prescrit World War must learu the lessou
of Thrift and practice it froru now on, and
noue more so than the Canadianu.

Eveîy dollar sved is a dollar added ta the
Couutry's financisi strength, snd the Country's
revenues are thereby incresd.

BOY A VICTORY BOND, the highiest claap
security obtainable 1 Save anid thrive 1 I
Our service at your disposai, FR-EE OF
CHARGE TO YOU AS WELL AS TO THE
GOVERNMENT.

The Standard Trusts Compan~y
346 Main Street, WINNIPEG

Capital, $LOO00A00 R.am.v, $800,000
Branches:

Saskatoon Lathbrdge, Edmnton & Vancouvr

November r, i9t8.



CANADA'S,

VICTORY
Each one of us in these great times c
The man or womari who invests t
Bonds is helping to speed the issues of

Buy more Victory j

A. E. Amas &~ Co.
Montra TORONTO Nel

E5-e
R 25Rg

CaainInveitmentU 1
Q $9,000,000.

Si e *t 001*
STRi lu - iS.*

JDS



Bank eposits Make New I-igh Rec'ords
and Carrent Deposits Reaci, New High Lwvels in thse
End at September-One More Mont/s t Record Be fore

Payments Commence-Currrent Loans Maintain Upward
Louis May Necessitate Furt ber Contraction in, Credits

$@Pt., 1917. AuK., 1918. 8ep1, 19is. Iflb. or dao,
$481,749,532 S"88,90,817 8 688,9008119 +30.37

$6580,393,541 1,014,711,6 1,037,498,920 + 7.50
..... 5,30,953 9110,775,268 942,82,o1s +10.18

$7,265,325 îoî,56sî,84 109,85,1s1 + 26.U
42,721,503 56,682,931 47,977o472 +11.90

*72,421,187 73,M0,871 74,137,8801 + 2.77
1166,480,004 160,844996 188,U80,810 - 4,22

.... 178,138,058 202,489,039 213,066,909 + 19.66

TN di.scussing the bank Statenient for August, we were.,able to announce a new high record for Canadian
savings bank depcsits. At the end of Septembl)er,

however, both currqit and savings deposits reach new
high levels, as indicated below. Other important fcatures
o0,f the bank record for the mon~th, as noticed in the above
figures, arc the continued increases in current boans, and
in circulation. Loans to muinicipalitieg have, however,
fallen off by over 16 per cent., as the resuit of tax collec-
tions, and the realization of funds for loans fi'oated this
summer. The statement, as a whole, reflects somewhat more
than usual activity, the commencement of the crop move-
nient period, and expectation of the coniing Victory Loan.

The following table gives recordl of deposits for tht,
past thirteen months :

-SePteniber...
izer .......
aber,'.........
,'january ...

.. r.............

its payable Deposits payable
deniand. af ter notice.
.749,532 $965,393,541
,058~,44() 985,790,850

18691362 1 .008,657,874
,441,871 995,978,013

.,777,237 9-.,314.256
,266,042 908,922,Ç88
,042,236 o21,080,0,
,509,221 933,644,66
.655,731 947,757,337
327,078 965,934,556
,069,()5 9902,015.117
,906,51T7 1,.014,711,865
;,940, 1 1 1-037-498,920

Osit., rellýcts th~
endency towar
OweveCr, to a ce
trictiOn upon ti

Le

11onthB
lo. or deo.

+ 61

+ 23

+ 7.0

+ 1.37

+ 5.45

'The Course of the deposits account during the past
,;lx years is shown in the following table:

Sept.
19()13"

1914
1q15
19f)16(

19)17
lo18

On deniand.

359-315,280
454,148,o4g
451,749,532

588,940,119

After notice.

658,401,501
(193,339-851
816,374,171
(6M,393,541

1,037,498,920

Total.
$1 ,002,987,098

î,oo6,685 ,707
1,5,6 5 1 3 1

I ,270,522,220
1,417,143,073.
2,>626,439,03Q

The total, it is seen, is now (6o per cent. gre.ater tlhan
1-10re the -war, which is a ver 7 credittible showing in view
of th, lairge sunis we have raised at home for war financ-

Thle trend of the Canadian loans account for the past
1hirteen mionths is shown in the following table:-

L-oan ý
1917-SePtemnber
October ..
November
December ..
i1q i -J an u a r

Mairch.......

Mi1v

August
September

Ciirrent in
C anad a.

$855,36,95s3
8983,o86.860
868,973,714

855,5o6,5o6
850,363,147
886),905,222

8,)4,817,113
807,2z6,012
005,677,233
9)20,775,269
942,802,018

Cal in

$72,421-187
71,653,719
72,178,345
71,779,020
76,239,20I
76,722,103
74,257,877
77,497,360
78,406,582
76),970,920
74,38,2,762
73,509,571
74.13 7, 860

is That banlc credits to assist business have grown, in
r- spite of th~e request of the president of the Canadiau
he Bankers' Asso)ciation that credits be restricted to essential
ýd industries, is indicated byv the above table. Cali loans
1. have, however, varied wiihin the smiall r'ange 0f $8,ooo,-
Id coo .turing the past year, as a result of inactivity in Speu-

î.lation and in dealing in securities.

Bot/s Savings
Bankis at t/se
Victory -Loan
Course- War

Doposits on deMand
DWpoIts aftr no>tice
çunwent louis In Canada ...Currînt Icse l6whr

Caiiloi aS I Canada ...
Caîlilm Sa ewher,
CIrcUlatiOn ...



TIMES

Chartered Banks' Statement to

NAME OF BANK

of Montrea. a ......... ...
of Nova Scotia. ...... ,.....
of British North America..
of Toronto..................

lolabns Bank...............
je Nationale ................
lants Bank of Canada ......
ue Provinciale du Canada...
l Bank of Canada .........
aian Bank of Commerce ....
I Bank of Canada... ........
nion Bank a...... .............
,of Hamilton ................lard Bank of Canada....... -

ue d'Hochelaga..............
of Ottawa .................

rial Bank of Canada .....
t Bank of Canada...........
ing Bank of Canada ....
ourn Security Bank .......

Capital
Authorized

25,000,0010.000,0
0,000,000

5,.000.000
5,000000

10,00000
2.000,000
8,000,00

25,000,000
25,000,000
10,000.000
5,000,000
5,000.000

10,000.000
5,000,000

10,000,00
5,000,000
3,000,000
1,000,0w0

CAPITAL STOC.1

Capital Capital
Subbcribed Paid UV

16.000,000
6,500,000
4,866;6668
5,000,000
4.000.000
2.000,000
7,000,000
1,000,000
5,000,000

15,000.000
14,00,000
6,000,000
8,000.000
3,500.000
4,000.000
4,000,000
7,000,000
2,000,000
1,266.600

648.200

16,000,000
6.500,000
4,86,666
5,000,000
4.000,000
2,000,000
7,000,000
1,000.000
5.000.000

15.000,000
14.000.000
6,000.000
3.000.000
3.500.000
4,000,000
4,000.000
7.000.000
1,947.498
1,217,983

421,330
.........

I t -T

Total ..... 183,B6.666 111,781,466 111.453,477

I f ~I ______________________________________________________

Amount
of rest or

reserve
fund

1
72,000,000
35,017,800
6,000,000
4,00,00

3,100.000
7.000,000

750,00
3,400,000

18,500,000
14,50,000
7,000.000

7,000.000
4,00,00

30S,000
350,000
175,000

10
14
8

il
11
9

10
79

10
12
12
12
13
9

12
12
5
6
5

Bal. due Deposits byi
to Dorn. Balances Depositsby the public Deposits

Notes Gov. after due to the public, payable elsewher
in deducting Provincial paywble afternotice than

circulation advances Govern- on demand or on a in Canadafor credits' ments in Canada fied day ,
pay-lists, in Canada

etc.

114,142,333 I.
ASi

Current Gold and Sub-
,ldiary Coin

1n d ise- TotalCanaýda where

Dominion Notes

OF BANI<

1
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Domiumon Governument --- Septem ber, 1918
LIABILITIEB

Loana tram Dsb st
other books DeoîabnkU.
in canada Made by bakngi

di nd ala.'correnpond. corresp'on- Bille
.nIdn ces due tota inteetg es,- payable

bler.otherbanks Uniîed ýwhere than
discounted In Canada 1ingdoiem in Canlada

orthe 1J.H.

.. 3,474.263........ ..... 54.,256 599,68;9
2f;9.619 112.2m0 1.640,12q

40000 30.641 3t7,4 75 1.9*07,646 74.,23
..... 2,56,724 46M.2 9 839.664. ....... 263. 45 34) il418 195,074

.... .. - , .. . .. ... 3.,206
2.116,905 45,481 1.053.261.......

.... ~~721 . . . . . . . . . . . . .. -::'*:' 602.0'40 2,114g,181 1.360.964 ..
..... 551.719 ,7049 8.7l0,377 146565q

74,690 143.357 .6025 311,448
..... 507,394 1 77 1,6.17 2j1,6566

898.9 553,46 1,006.487 40866i
1.038015 69Y2.267 503.816.......

.......... 093ý 273,679 265,351..........
40.660 1.0%6 343,903 ..

...... « 5 61,9096 ... 1.6 2........
....... 13.... ............ .... 1 ,6.....!. _ . ... .. ..
........... . ............. ....... . . . . .

4,000,600 10,072,133 6,122.571 28,674,1357 1.8831,57

Accept~ Labilitiei

onder
letters ot oncler

crsdit toegolng

Balances
due ta ths
Imnperlall
Govern.

ment

amn,,nt of amount of
loas t'à currOit

Total direetors. iiold and
Liabilities and firme qub.sidinry

of wh.eh coin helîl
they arc dur'ing
partntea the month

3.173i.327 3.792.232 I....... 440.767.714

1, 608.719 2,49*7.........7,1. 7 1:

fi1,750 l133411741
352217 3,5.......4 4.03

46.85..........20746,16ý0
%f94.27 7 46,20 682',08

16i2 407.S94..........2

030,31.......................1.913

84.450 8.0.............450
3.087 8.063.......21. 1) 4 Z.20
3,362 226......1.0.*

....... .. .. ..... 7..21

21,451,483 %.717.62.......2.249.4G5.343

69,2 3

508.767

107,192

4. 10KS

150.767

52.088

885,393

553.213
136.643

7.227,M44 , 96.47f.473

Average Oreatest
amun 0 amtount of

Mouinion notes in
Notes held Ottreaytim

durlng aui ng thme
thes month dunghi

s #
98.604,633144 3,239.175
6'l 17.977 13,491 017
5.m57,907 7.065>918

6.:033,640ý 7,890,304
Il.42 1,0(M 3.167,4(65
M0845.766 l1260.023

'2M,354 1,ý246.10
8M010 187 10.242.260

'98000 28,477.000
166050 33.064.470

7.022,()m 9,070,972
3, 101,048 4C287.446
5,250.0Y20 fi.227,430
1.789.3M1 7.124.947

12.037,000) 6,40,157
6,274,132 12,123.3M8
1,3534>904 1.1*2.70

162.443 455.085"

210849 213,066.f99

A8821TS

Dominon Call and Call and othier Bank LUabiti.
Gavera. R ia short shor t currentLoeta tr

Ment m and loana in lbans Ote lon 0« Loo 1 iie Real Mort- utmle otis ou» Rate'1. I ther Canada s'a..- Ourrent and .1 to tovl, eRtute £-ses. more tomera outPr. ibonds,. on et*Oka wI56we Ians and diaco'nts Pre- ýcmuni.'s OvIt. other onl l'Os than under lacluded Totali
i ee-debent. than lin disounts se- p in'g l itit'~ due than sitate c.t. lesa letters. under AissaI.s01vr-.- - ure s s and Canada in where £ ovem ad debtis bank Iod amurt of the fore-

ment . and bonde (not ex- anada thans a mnt dachdnt Pre". hi th5t (sfny> credit goinisecul'i - - stocka (flot ex- cedi in ditrict mîmes 68fl1- written as psr hinditin a[ QceedI -0 daa Canada joff contra

28.701.23 340,66.781
13.ff8,818 14.817,.33
7.*00.000l10.250.&84
9.616.138110,007.,180

7,851 .635,863
6.877.86 1.438.841

13.280.464151168A460
1,0808ff 3.653.201~I0.28720015.677 ,88

29.364.651 30.455. 458
31 648,su130. 1066.%5
12:295:6321 18*3.8001l7

56836,9381 5,781.444
6.804,401 8.434,9M8

18*087.736 .4.19541
3.591.851 2.4q2.452
2.70,158 3, 4 2Y

........ . .7.....

4,811.12 2386.327

501.,8 1 548. 150
14.480.9 17,685.86

2,86l^8 1..3

4.:144

74.138 15.U0810

e
1806.849
'£8.46 '762
40.662,943
M.,6168. 61
21.Z888,821
82.526.364
7.127,2M

62.505.013
;49,4.m

82.100.810
38.093,701
44.M.8,118
24.74.M
24.580.,8
41.757.301

8.w04.458

942,11M.018

s
11 -M. 190
8.207.239
2.942,601

24.M.N74
60.101.444

M5.414

29,2w0

10608018

s

9

1,18.980

3M.312

14,785.691
5&412

2.M54371

71916
732.»18

1.994.919

8.111:489
4.578,877

3715768

1.082.237
5. 1 55.2m

1786.16

9180

4fl781

459020

M8.160

97.9r 4719.,277,859

89AM

90.177
445,062
348*661
144.M8
M978

I24.918
16133

7.187
571.f 14

75,691

I.

5.748.8M6

s
44.104
'2,612
7,843

9.024
211, W3
824.718
20.112

125.193
218,3m6
119.949
23.007
501,28
17,08$

123.420
123,f00
3W ,785
77:01 7

7,740

8
4.000.000)
2.821.287
2.457.107
2,325.6W0
1,19A,460
5.188.841

38.0K7
1. 232,2012

5,886.083

2.,57,978
1.371.867
2.142.217

8.184,830
878.417
8 18.060
1688*65

1,007.2242M,.481

8. 175,827 11.918 477.444,587 2
,346,327 88,4à16 142.6z9.46
666.,953 229,3.51 78.31.902
I.M0.718 ... ...... 86.*307*8
1W4.237, 013.606 77.769084a
61.7M0 05.368 45,856ý8

M82,217 121,181 159.933.846
287.8241 21,6,708

2,61.7I0ý 219,M46 134.009629
0.177.540 122.784 333,9U8288 10

6.68425 119.007 886.83875211
566,276........115.04 3211
107.82 256,567 87,7.7 13
no0.391 17:4M3 80.727.6 14
48:6 3669204 87,083.784 16

1 106 i.858 67.680i085 là
84,40 0.419 104.975.80 17
3,067 115.5071 28307181 19

1556 1,0.101 18.985.373 1953.581f 4,1232.480 20

I41.0j2,562,841 Z2,M7.714.981

T. C. 51OVILL.E. DePu9, Minisier of Finaance.

he couirse of the principal
irs :-

)ans Cail loar
'e. in Canac
)13 $70,047,23
131 70,063,4

i8 Call oalIs
La, elsewhere.
91 $86,639,4î1

.34 89,52,,589
86 . 135,1108,412

51 173,877,586)
87 866,480,004

60 159,680,810

IVERPOOL AND LONDON AND GLOBE

Announcement is made that Mr. James Carruthers has
beeii appointedï a Canadijin director of the Liverpool and
London and Globe Insurance Company, Limited, the other
m2embers of the board being Mr. M. Chevalier Sir Alexandre
Lacoste, Mr. WVm. Molson Macpherson andi Sir Fre.derick

Wîlliams-Tav'or, with Mr. J. Gardner Thompson, manager;
Mr. Lewis Laing, assistant maaeand Mr.. J. D. Simpson,
deputy assistant manager.

Milk in Regina w.ill ini the future cost another ten cents
Pe.r ten quarts, the price &>f $1-50 having been made for the
twenty pint tickets, which recently sold for $1.40.

8
13.831

752.0
':' l.:9
3.21,892

1.218.001
52782.4

in.-'

437786



AGENCY

iiuent Lile Men, Inchuing Canadians,
Meetings in Chicago

Address 'lor
Oct'
und
.iri

The annual convention of the Lite -Agcncy Officers' As-
ttion wil be held in Chicago týn Friday and Saturday,
ýmber 8th and qth. Hea-dquarters will be the La Salle
-1.
The programme for the mneeting includes : (i) " Re-

ig of Agency Organizations Folluwing the War," and
"'Agency Selection and Tunvr"A full report on the
tionnaires, from wNhich records of about five thousand
essful agents bave been analyzed and useful deductions
e, will be pre-sented and discussýýd.
The meeting wilI open at ten o'clock on November gth,

reports from the executive committee and from the
ýtary-treasurer, R. J. Ij4ebane, third vice-president of
Southern Life and Trust Company, who will speak on
e V alue of Touching Elbows," and Vice-President M. A.
ont, of the Provident Life and Trust, on "Life Insurance
r the Wair." Mr. Glover S. Hastings~, superintendent of
,ces, New England Mutual Life, will speak on "Sucýcess-
Mhods of Meeting the Draft" A discugsion of "Our
iod of Handling Applications of Agents Who Desire to

rige Companies"l will be opened by Vice-Prèsident Allan
ýrs, of the Union Central Life, followed by Juhian Price,
icy manager of the Jefferson Standard Lif e. '"Hovw Far
ild We Go in Sovking Men frcrm Other Compa-nies ?»
be discussed b\ Hl. E. Aldrich, Equitable Life, of Iowa;
;. Simmons, vice-president of the Pan-American Life and
ident of the American Life convention, and H. M. WooI-
president of the American Central Life.
Mr. Isaac Miller Hamilton, president of thie Federal

,onS'urncT' Gas coin
al meeting, held On
rig in view o)f lhe d
~panies have been
)rt is for the year en
in full, together witl
le general manager,
nd was Paid dutillg
.e company had a bal
year it had to draw

lest becrvice to ine
;en, vice-president,

Vice-pres;ident, Rg
the London Life.

)ver," will be di
Sof New York~; G

>hb. Nitinnl .ifi-

1 . 1 1 1 1-
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Trade Reiew Sod InsurmSc Çbronicls

ire.: Corner Churcb sud Court Streets, Toronto, Ontairo. Canada.Treltp"nw: Main 4o4, Era.nch Exchange connecting .11 dopazt.aj..
GaWeAthhee 'Moutinje Toronto."
Winnldpeg' OUMs: tant McArthur Building. Telephome Ua *111>

G. ýW. Goodali, Western Manag=r

Orne Yeur
83&06

1SIBSORIPTION RATES
Six x0ciths Titrisa Menties

41.74 81.00

ABVERTISINO RATES UPON REQUEST.

The Mouetary Times wa5 eîîa.b1ishcd iu x86, the yca of Counederatl.a.
It absorbed lu it The 1 etercolonial journal of Commre. of Montreal-
in ill7o, The. Tradc Rcvlnw, of Montweal; and th. Toronto journal.1 o
Commerce.

The Mônetary Times do., mot necessarily endos, the oateum«t andopinions of itscoeospondents. cor do.. lt b.ld luthi r.apossilei ther.Soe.
TeMoueta 7 ,Tlmes invite# lnformaKtlon tro, k.s radrs te aid fitexcldin fro t.columns frauduient aud objeetornable advertbm.anLets

Ail information wll J,. treated confdentally

S1USORIBERS PLEASE NOTES
When changing your mailing instructions, lit mure s. titite tuiir beti

your oid aud your a.w addi'ess.
Ail ma.lled paper.' are ment direct to Fultay .vrelag trains. Amy sulliscr;brr who recevea bis paper lat. wili corder a (ar by eomlalalag go

the circulation dewsrtmost.

IACCOUNTANCY AS À PROFESSION f
In order that the certificate of a revognized chartered

accounitant mnay bc -accepted as an authoritatiVe state-
nment, it is necessary that a standard bc maiîntained by
the professîpn such a-, is nlaintained by the legal or

mie<f>cal professions. Business niay temporarily 1)e losi
1)y loo great strictness on the part of practising accounlt-
aints, but this cannot faau to react to their final acivantage.
Once an auditor's statemient becornes recognized as ;,

correct anad indcpendent description 0f a comparly's
financial condition, the value of these stateients and tlie
po)ssibilities lfor inçcased business oni the part of account-

reoently brought in a Uniterd
-nemnbers of the Amecrican In%-
'ants took action against four
ted a firnm, for certifying to a
lot correct, The coniplaint
>Xiinately $23o,ooo due f romt
;15,ooo due for officers andI
,arately shown, but hiad been
mading '-Accounts and Notes
ýIuding the abt>ve items was
000. The firm had peae
report, and a condense(] bal-

v'ere signed andI delivered to
that even the detailedj report
oi state Icculrately the trans-

ýonipanies- as separate and
s and creditors. It was the
>wever, whichi contained the
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niost serions errors, and this was the statemient wh'ichi
wvas showni to the banks with w hich the company bad
businless, and the banks accepted il as b)eing crrect with-
oult se<tring- any- explanation of the items. Oomiplainxt
-as also entered that the inventories were shown at

n»irket inistead of at cost prv;on lime liability side a re-
serve \vas included to reduce the iinventory fromn market
to cost, but it was placed along with other general re-

serves in such a way that the bankers vonsidered it asa
geoeal reserve o>ut of surplust. Raw materials under pro-
cess and finished stock were aloshown in one total as
nmerc-handise. An itemn aiso appeared on the balànce
shieet as investmien.ts, whiclh consisted chiefly of stocks
representing ownership of subtsliiary ,omipanies, except
ab)out 2o per cent. of the total which vonsisted of treasury
s toc k,

'l'le &efendants ackniowie1(dged the bIance shecet pro-
duced and argued that timer. liait 4en nit mî5tpreseftta-
tion or intent to deceive, the question of arranging the
ba.lance shect being a miatter of technique rather than <.f
priaciple. Thtli member wvho hiad actuallyv si.gned the bal-
ancec shet wihowever, suspendcd for six inonths, and
flic other thiree miembers of the firnit against whom Con-
plaint had been mnate were upne for three month-s-.

Th11 importance of this casc vo nssfot in the
tecoicl carg.~up<in which tlit. nwrnl)v,er werer convicî-

ecd, but rather in the principle of miutual responsibility
aniong miembers of tht prolession, It is, of course, not
an easy mnatter to 'ornstruct a1 condensed statemient which
\\Il ac rtl describe- a comipany's condition. The in-.
tvrit îqo decveiowever, or the failure tt> display reason-
able skill in tht preparation of these statemients should
bepn4 be by law, and ht is to, the mnutual interest of
thte profession Io set that a proper .,tandard is prestrved.

Morovrwhere a condensed staternent conceals an un-
usul cndiiono! usie,, it should not 1be certified to

withiout tht necessary explanation.

November i, igiS.



MIGHT AND THE PEACE OF NATIONS

The prescrit war lias dern-oustrated the futilitY of ini-

rnationai agrtements whkch are not suppo>rted by force.

7e have had enough of international rules which eist

ily to be obeyed or violated at wiIll and which have
cercised the acumen of xnany legal minds to decide

hether they are law at ail. If their acoeptaxice as rules
.conduct, is the required criterion, then they are such,

it in any case this is Pnly a matter of definition, and the

'actical imperfection which results f rom tii4 absen~ce of

,e sanction of force is equally apparent.

The doctrine of might bas, then, triumphed f romn the

'esent catastrophe. Right bas had to establish its posi-

o>n by an appeal to the very force against which it was

reviously arrayed. But even in the 'past, right bas
*ways, been more demnozstrative and more exacting in

ýmarnding the execution of the letter of thc law, wben

acked by superiority of political power, than when rely-

ig uipon its own moral force. Snill nations which are

.il o! the reach of Germany's arm have joy-ously arrayed

tenselves with the entente allies, and have seized German

roperty and shippiug with alacrity, while thoise within

cr readýh humbly submit to international indignities of a

rayer kind. We speculate as to what might have re-

ulted had Germany's submariae campaign been more

.zccessful and her wartime superlority, or equalhty, upon

ie sens been estabished. And now Bulgaria, which

agerly embarked upon a career cf conquest, deserts ils

,acler ia the hour of trial, while Denmark comrplains lhe-

ause nothin~g was said iz' Wilson's peace note, about the
sstoration of its lost province.

Neyer again will we put our trust la the word of
rinces, nor even of demnocratic nations. A surer basis

f international peace is required. Internationaal amity is

ot a Dermarient condition; interna~tional -srapproche-.

ana nai
process.

1WINNIPEG ELECTRIC IRAII.WAY SITUATIOZ

It bas pr th-at the citizen5
fares, and the;

nt o! the Winni
labor leaders, in1

Company paia gvioc CIVI104
year J915, but nothing bas
year. For the year 1917 1
depreciation but iiot provis

$5,7,or about one ai
commcn -tock. A board
formed, which granted su
ployees, antd at the saine ti

1, rance an,
to alj at On,~
:)r a OorriUl<-
ve been f0>r

D>tbe esiaDusî
ta gain by
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- - - $ 16,000,000
- - - - 16,000,000

ts -1,784,979

-- - -426,322,096

BUY
VICTORY BONDS

FuIl information regarding denominations
of Bonds, ternis of subscription andl other
particulars wiIl gladly le furnished at any
branch of the Bank of Montreal.

fThkugb.ut Caaa and Newrenadlai
Branches JA» et Lndo, ImnaRio

And Agencea New .* <hand 1ami up. la aisé
tUni te amd Iexie <*ty.

A GENERAL BANKING BUSINESS TRANSACTED).

INCORPORATED

)NTO
dcnd No. 149.

7 given that a DIVI DEND
D THREE..QUARmERS

for the current quarter,
rate of ELEVEN PER

ANNUMupon the Paid-
k o te an, has this day

and that the sane wilI be
Bank and its Branches on
cond day of December next,

of record at the close of
Twelfth day of November

e Board,

)S. F. HOW,
General Manager

,ronto,

Capital, $1S,OGO,OOO Reserve Fmnd, $13,SO,MO
Total Assets over $344,00,MO

ESTrABLIS*IED 1878

IM"aPERIAL BANK'
0F CANADA'

CAPITAL PAID UP - $7,000,000

RESERVE FIJND -7,000,000

PELEG IIOWLAND,
Premident

HEAD OFFICE

E. 1IAY,
Oentral Manahger.

a TORONTO

GOVERNMENT, MUNICIPAL and other
tlIGlt.CLASS SECURITIES,

BOVGHT and SOLD

ADDRRSS:,

THE MANAGER, BOND DEPARTMENT,
TORONTO 6

BAN K.0F MONTREAL
E8tabléScd *ver 100 Years <1 SI7-19 18)

Capital Paid. ug
Rest '

Undivided Profi
Total Assets

BANKING
SERVICE

With branches in every
important city and town in
Canada as well as in Great
Britain, the United States,
Newfoundland and
Mexico, this Bank is in a

position to afford you a
banking service that is

second to none.

THE CANADIANý BANK'
0F COMMERCE

- TorontoHead office

Novernber i, igiS.
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1918- VICTORY LOAN BULLETIN,1918I
CAMPAIGN NOTES COMMITTEE REPORTS PERSONAL MENTION

The Editorial Departmcnt wilI b. pleased to rec.ivc and publisb each week items of nev for ibis pag.

CANADA GOES OVER THEi TOP

Our igi8 Victory Loan campalgr operied ojn Mctndav with
ery indication o)f a succeszful conclusion. The crest of the
¶uenza epidemic is said 'tu bu pas sed i11 Gatarin- and Que-
c, but the disease is nowý at its height in the west. This
ects the caunmPaign both directly and indirectly but not
riously.

Some of the municipalities of Ontario have alreadv ob-
'ned their quotas, and are proceeding 'to double thena. It
s becne apparent te the canvassers thai a great deal of
Dxney has been stored up in preparation for this loan, and
at our national thrift camnpaign has had some real effect.

Leige subseriptions promise to greatly exceed those, of
it yrear. The life comnpanies have once again demonstrated
iat a powerful factor thev are in Canada's firnancial life,
ie accompanying list gives the subscriptions of those who
vç thus far sent in their aplications,. Iihdustrial corpora-
ýns are also supporting theý boan fo)r financial and patriotic
~asoad are encouraging their employees to buy bonds.

uncialities are also purchasing heavily for sînking fuind

ALBERTA MAS HIOR RECORD TO REACH

Mr. C. R. Mitchell, Provincial Victory Loan chairman
in Alberta, thinks, that in viewv of the excellent record made
last year by the province, and the fact that some parts have
had a bad crop this year, it mayý be difficubt to equal the
former total. In a statement tx> Thte M1oneitry Times he
,ays: "I have a pretty fair idea from the reports that have
corie in as to the amnount that each district of 'the province
will be able to subscribe. It would appear 'that we will be
unable to raise anyNiherc near the, amount of moxiey we did

as ushiered in on Monday by demonstra-
a cities antd towns throughout Canada.
n mnass meetings were held li Queen's
.e a crowd, estimnated at 30,000 People,
Roubert Borden, Sir Thomas White, Hon.

Dn. T. W. MNcGarry,

Volume 61.
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ESTABLISHED 1865,

Unionà Bank'of Can ada
Hiead Offîce -WINNIPEG

Paid-up Capital 5 ,0oo,M1 i
R oserve ... - 3,400,004,
Total Assets (Over) . - 140,00O,Mk~

BOARD 0F DIRECTORS
HOn. Pros.. SIR WILLIAM'PRItE Presiîdent. Jdtîlq OALT. 2818.
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Committees in charge of the Victory Loan canspaiga ini
wva Scoia province are:-

Eucecutive Committee-G. S. Camnpbell, chairxnan, Hali-
c, N.S.; R. W. Elliott, Halifax, N.S. ; S. A. Heward, Hall-
e, N.S. A. F. Macintosh, Halifax, N.JS. ; R. H. Metzler,
ilifax, N.S. ; W. I. Macdougall, Halifax, N.S. ; Percy C.
,pe, Halifax, N.S.; H. M. radford, Halifax, N.S.; W. F.
ilion, chairman, publicity conimittee, Halif ax, N.S. ; A. F.
i4)Donald, provincial chairman, press associ.,Ltion, Halifax,
S. ; J. W. McCarthv, president, Life Underwriters' Ussocia-
n, Halifax, IN.S. ; Rk. A. MacDonaald, secretary.

Finance Cornuntte.-G. S. Campbell, chairmani. Hulifax.
S.'; S. A. Heward, Halifax, N.& ; A. F. Mackintosh, Hali-
<, N.S.; W~. A. MacDonald, secretary.

Publicity Committee.-W. F. Malion, chairinan, Halifax,
S. ; 1. C. Stewart, Halifax, N.,S. ; W. G. Kent, Halifax, N.S.;
A. MacDonald, secretary.
Special INames Committee.-J. R. Macleo>d, chairman; ýC.

ackie, P. R. jack, R. W. Elliott, H. F. Bethel, W. 1. Mac-
ugaI1, S. F.Thompson, J. C. Bourinot, A. S, Mabou, H. M.
adford, P~. C. Pope, B. G. Burrili, A. F. Mackcintosh, S. A.

inio contact with possible subscribers and get the mc>st oi
of each. "Lend to the linmit", was the slogan ef ibis year'
campaign, the chairmaxi poirnted out, and the team workei
were going to drive i~t home to the hilt.

HM. V. F. jones, chairni <of the Campaign Advisory Con
xnittee, remarked that it was rather a negation of the bankin
principle to encourage depositors to withdraw their Mone,
but a grea-ter duty, he said, had been placed upon bankel
than that of encouraging ýhe accumulatin of funds. TE~
war was stili on, a.nd this moment, when the enemy was wa,
ering, was the trne to make the greatest push of JIl, and th,
push could flot be made without money. Every bank lost &ý
posi2ts as a result oif last year's loan, Mr. jones admijtted, hi
to-day the depbsits, hc said, were larger than ever, and whe
the forthcoming banking return vas issued, it would sho
that the dep<isis in the banks were larger than ever befoi
ini their history.

IYenisoxu Miller iold -of Australia's Seven war loans, ail
twhih ?had been greatly over-subscrihed.

Sir Edmurnd Walker sounded a warning agaiuist auiy r
laxation of war efforts xiow that v1ctory was i~n sight. Thel
must be -no sla<kening of effort.

The
bia is h
British 1
hlm Mes
frev- an,
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Established 1874

Capital paid up

Reat

95 Branches in Caada

Any Branch of the Bank of Ottawa wiII help you ta buy
and hait in sale keeplig

Canada's Victory Bonds,

Ceh is the. fonction of Banks. to
keoepnoaey in circulation. Ery

Full compound interest paid at highest
banti rate on Savinga Deposit. of One

Dollar and upwarde.
Brane an md Consnectons

Throaghnmt Canada
HEAD OFFICE AND EIGIT BRANICHES

IN TORONTO

.$4 >000,000

$4,750,000
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.- CoL. J. R. MOODIX

D. C. MAcAitow

AN ALLIANCE FOR LIFE
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:)use who bank e&iclus-
lus institution, have done

Their banking connection is for life-
yet the only bonds that bind them to
this bank are the ties of service, pro-
greivches., promptncss and sound advice.

et in Caad, .eddiag f rm. e. Adauec t. te Pacii
Ne.w York Agenmq: 63 and 65 Wal Street

The London Joint Stock Lak, 1ited; The Royal Bauk of SoetImd
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DIRECTORS
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VICTORY LOAN IN NOVA SCOTIA

Lined Up For Big Drive-Conwmittees Appoluted
For the~ Provice

The Victory Loan office in the Provin~ce Building, Halifax,
busy place, and the hurry and bustle will continually in-

ise, not culmin atiug until the very last day of the came
irn. Every one of the workers, from G. S. -Campbell,
irinan of the executive, down to, the tiuiest Boy Scout whê
s postage siamps», are toiling as if iaispired.
lIs rnembers;, with the exception of Mr. Camipbell, who
successfully guided many other patriotic movemnents, are

ost exclusively men who represent the brokerage houses
14va Scotia. There are also several sub-committees for
liçity, finance, special names, etc., which will. co-operate
i the central executive in the supervision of the provincial
e.
Eacli co1fnty lias a distinct organization of its own, con-
ing of a çchairman, a county executive and various suli-
fiittces, which the county executive itself appoints, in
ktion to providing for a systemnatic and thcrough cauvass
lie resoective fields- This rountv orRoanization hia- heen

Robinson, St.

OHART

froxxm the
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is hoped
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jE STERLINGi
TOP0 CANADA--

A most limportant factor in our service
and care wîth which transactions are

THE KONETAIT TIXES 17

Thne National Bank of Scotlad
LIMIted

looorisorat.d by Royal Charter and jet of Partlament, Hrr»um»a 183

Cait.I Sb.cn.d.£,00,000 25,000,000

UncaIed..........4,000,000 20,000,000

ModOffile DSUOls the speed J..OKUNGeneramoiW ager.EPotrem7
elfected. LNO FI1-7NCOA AB OBR T,à.

SIRO JONPRUO.KS.. U DSIH

Ménager Assitan 3(2W ZEALA

IiAIA UTAI . $î,2430o

14.7-50,000.00
rORS 19.524,300-00

* . . .$305,984,997.00
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BANK 0F HAMILTONil i HEAD OFFICE, HAMILTON

]BA NK 0IF
PAID UP CAPITAL-
RESE-RVE FUND
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FUEL PROBLEM (Ji1UW ) M(JKJ: AUU I n

nanent As WeII As Temporary Soluftion of Canada's Fuel Problem Must Bc 1Found--Possibilil
Wood Diseussed at Gait Conferece - Heating Appliancees Are Frequenitly Wastefu1--

Owing to Cansc1a's Position, International Relations Are Affecced

<ContLamai f,'e last wea»)

TENTION lias frequently and specifically been drawn 'Mr. C. ýCodk, seconder of the resolirtion, said

in Thea Monetary Times ta the great seriousness of the~ supported it because hie reai2ed thxe necessity of soine

fuel question ini Canada. Last week's issue again took and he f elt the government shvisld take thse lead. A

-ie subject, with special reference w to*te conference held conference was ieqired to arouxse the people to thse

ýpresentat'ves of WVeste-rn Ontario municipalities in Galt ness of thse situation.
uelless Malnday, February iith Iast. rshHotn Sytm Waefi
NdIr. Arthsur V. W\hite-who for many years has been

:ting attention to thse coal problem of Canada, chsie11y Mr. Z. A. Hall, M.P.r:, of Hespeler, spoke 'with

s broad, national issues, and wha lias been alpealing reference to the great Iack' of efficiency obtained fi

itatsmnlike action with respect to the probl>m-0Qon burning of ca i te average bsouse furnace. This i

Lied spe-cial articles to thse issues of Thse Monetary Timdes je ta whicis more attention is being directed at the

ths January, 197 and 4th January, i918, in <whicIh ie tsrn in~ tbe Unsited States. It is ta be expecte-c as

n emphasized certain relationîships existing. between 0111 situation becosues more and more stre'nuaus year

ixrces of eleotrical cnergy and our need for obtainin- tt t h-ose usipg lieating apparatus wiil have to despa:
as heretofare, fri i'Uie tts*Ts su f the maanufacturer higher gra~de and more efficient ap:

week also contained addresses by Mr. Arthur V. White It is unfortunate tha~t thse pu~blic have noet already

Mr. Clyde Leavitt before thse Galt Conference ab-ove ru- tht t is ta thse interest of keepig down their wn i

'd to turcs ta inEst upon betrandl more efficiet heatinsi

iLp im~portant iesolution, moved by D. B. Det4'eiler, m~ent. Thse manufacturer is usually ready ta give th,

hener, and seconded by C. Cook, of B3rantford, was what they demaind. Mr. Fiall saiàd

cd befare thse conference and unanimously passed. Tihis "Thse question 'bas 'been considered along my c

lutieis la as follows *as amansufacturer, antI 1 tlsinl thse resolutin is

"lThat whereas a crisîs has arisen in the fuel situation, bader. Mr, liamna tells us how tu conserve food.

-ting nearly ail parts of thse provinces of Ontario and cated us, andI tel us to do tisese things. Referring te

bec-the most populous parts cf Canada-which menaces as real food ~ cotoles bêlieve' wosnen are, ta

very existence, and which question, apart from thse iues exteitt, the Tealfelcnrol andI çonservators of il

lie war, tconstitutes oui gravest national problemn; try. Thefuel cnrer shbl get aroumd hin, sCin

"Aind whereas àit is imperative thaý, immiediate organized bes mechanica nines wh udrtati fuel coni

-t be arranged to enlist thse active support of thse Do- thoroughly, an get a lt of real, good information

ýon and provincial governmnents, thse Dominion fuel con as possible along thse line of direction for women

er, thse Canadian -Commission -of Conservationi, ail muni- thern> Iow to bur fuln thse ste and furnaces A

lties, urban and rural, labar organizaýtions, manutac i i

rs' associations and boards of trade covering: "I titink, too, tisat muicipalities andI speculators

"(a) AI! possible joint effort to f acilitate thse hiandling, ally1 in thse lI'Wer cities, shldl act to prevent thse ns

âge and conservation of all coal supplies obtainable during of inefficient heating svstems. For instance, in tht

cosning spring and suramer months. Toro0nto-, great lines of bhouses hsave been built-i

(b) Te secure unite<l action in ail parts cf tise country ioo liouses. Next, the owner goes to someane in thse

irds providing substitutes for Uxiited States coal by th business and wants a lurc fr eacis of tise ico

zation cf wacd, peat, lignites and Canadiais coal. wi*Is the te5ttlt tIsat dur1isg te lateigst or ten yi

(c) To study and provide a solution cf thse fuel question sha couldpsibyb phut inave lie verin mores

a national problem in its widest aspects ini or<ler 'to secure bre ntelýs cnoia aadgtigl

imnple and independent supply cf Canadian fuels, should vc'ad omforit out~ of watis 'aburned. It is

isien require it. mniciplitAe$ to see tisat wben houses are bul .

"Therefore lie it resolved, that a commiittee of seveli b4c sste i of eating is installe4. Besides, go into f

:inted to cali or arrange ta have a general conference of A great rnanY atoishti a mstexteravegant

resentatives from aIjl parts ef tise province of Onta.,ic A a mauatrr wudb lae ~ 9 to hxave st

,e iseld at tise earliest possible date with a view to, sec1 uiP. corne areius and t el teo Ieat tise plants~ more

inpt. Idefinite and concerted action in~ this Most imPar- cally,_beas at tise rentlusme there ie a very gi
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,>*pend* uponM the. .ucc... or the

VICTORY LOAN

ACCOUNT'BOOKS
LOOSE ILEÂF LýEDGERS

DINDERS, SHEETS and SPECIALTIE
Full Stock, or Specis.l Patterns mnade to ordor

PAPER, STATIONERY, OFFICE SUPPLIES
All Kinds, Size anid Quaflty, Reei Valu,

TIIoEBROWN BROTHERS wumm
Slioe and P.arb1 Iltixets - TrORONTO

1 d

Murray's lnterest Tables
show the intereat due on an your inveutmeuts.

Tables range fromn ff% to 8% from 1 day
tW 368 on Sumns from $LOO0 to $10,000

1S INDISPENSABLE AS AN OFFICE TOOL-
SAVES TIME -ABSOLUTELY CORRECT.

J>4o. *1000
Addrest orders to

B. W, MURRAY
ACQOUNTANT

Supremo Court of Ontario, Toronito

-Uru

Wfeyburn Security Bank
Chartsr. by Act of the Domzinion Parliaient

MUKD OFPIGU. WBYBOURS. SSKATCRÎHWM*

BmàXcxm IN SASEUTCHRWAX AT

Weyurn VelowGrais, McTaggart, Haibrite, MkWal,
Grifin ClgaePangman, Radyjille, Assinibola, B.ngoo,

Verwood, Readlyn, Tribune, Expanse, Mosobank, Vantage,
Goedwater, and Otag.

A GENERM. BANKING BUSINESS TRANSACTED

H. 0. POWDL&, O.eal Manrneuw

ma, Si
Asti

al Trusts
aited
sai.,
VM.e Truste.

lent@, Collection$,
sentees and

'alea .

of~ Weybura

LLOYDS BANK LIMITED, 71, LOMBARD ST, LONDON, E.C3.

CAPITAL SUBSCRIBED . 156,52190S0
CAPITAL PAIt> UP - 25,043,360
RESERVE FUND - - 20,000,000I
DEP0SITS, &c. (Decombor, 1917) 1373,489,725
ADVANCES, &r. do. 307,333,545j

THIS BANK HAS NEARLY 900 OFFICES IN ENGLAND & WALES,
eduis a"é Fffligu D"nuu.. 17x,C0EIOILI, LONDON, LC.3. LmA judgaq ai.mpuei B.ko1Cuak&

The Ag.uuzy of Foreign and ColonIsi Banka in unidortaken.
FRENCH AuxILL4ETm

LLOYDS BANK (FRANCE) & NATIONAL PROVINCIAL BANK (FRANCE) LIMITED.

.A Newspaper Devoted to
Municipal Bonda

T HERE is publishnd in New York City a daily and
wekly newspaper whkch bas for over twenty-f ive

years b... devoted te municipal bonds. Bankers,
bond dealers, investors and public officiais consider 1<
an authority In lts field. Municipalities conuider lt the,
logical mediumin I whlcb to munounce bond otferinps.

THE BOND B3UYER
67 Pearl Street New York, N.Y.

,Novcrnber i, igig.



The temporary coal silortage at present existing,m here to represent the fuel comimittee to-day. 1 frequently been~ pointed out by many person!5, may
ke to the. conclusion that if there. 1$ to bc aly help stantially alleviated, in many districts, at ieast, by
ie coming winter we must help ourseIves, anud 1 am of wood fue~l. It use is made more practicable by the
,n accord withi the resolution. Goveriflts moive enhanced price of coal. Wood, however, as a whoiesi:
jly. 1 do not believe that the g4>verpnent can dO tion of the coal pur>blem of Canada is out of the q
that will help us inx the cdtsis that will be upon us and4 it bas never been the purpose of this journal

ter. Last spring and surrmtr a great quantity of than emphasize the. desirability of its increaséd pr4
e into Canada. The amount next year will be fat
the crisis will reâllv be upon usoext winter. I do and use for the purpose of aiduuug in such short agý

vetht w ~a me~ ti crsi~wtlxcoa as t uiIi present exist. The Winter of 1918-19 w ill prohably no
ve "thatwc an tdw thaversi outh ca as p 0il last -of the. Prescrit ceoai shortage. We believe that

;,ooo cords of wood next winter. Lt was wise, geatgehsne ntltle céh ifrato n
cal a meeting of this kind. You have th bs and e~ven in connection wlth the providing of wood for the
>unch of men in th's dlistrict of anywhere in Ontario. winte. he instruction, however, also holds with rc
ation is one that we have got te rneet somehow and getýting ready this comiuig winter for the. winter f<'
-d to hear some concrete suggestions as te how to Those who have assuied the respouisibilities for the.
Also I excpected some proposition to be mnade whére- winter's fuel supply will doubtless see that the nýf

)uld co-operatively unidertake the purchase of stand- souiehow ,stpplied, but could not more have been d(
er and cut it, thus providing Gait, Branctford, Paris be doue, in connection with the. wood supply ?
hboring towns with wo-od. P 1erhaps it is impractic- All domfe.stc soures. for the supply of either fuel
ght conditions preventing us froun going a long way must bie thoroughly app-reciatedI and applied so, as t<
-le to obtain wood, so we miust endeavor te fid irood moat tfiiet srie otnateIy, for Canada, s

few miles radius of our cities; consequentiy, in perceive the adantages of retaining gevernment re
i we have endeavored to meet the situation by adver- or control of wter-pwr no leady alienated. A(
r wood icn several small paper3 within a radius Of 20 vel0pmft Of the~ powers xnay be by the gevernuer
ýund the city to find out who had wood for sale. <ither parties; under goveraument e@intro. Thbe jutere£
ve can supply the people of this province with white public fi the. essentiaI element te lie safeguarded.
flot black coal. Organize a commission te take hol& The followirig ~saiet* welli nd.icates the genei

Dal question of tliis province aud buy coal for the acter of such activity ashsbeen recommended by s
Dvince and handie as a huge co-operative society. Go controllkrs -
coal business sud furnish the people 'with ceai at srnith respfct to making e.ffort at the present tunr

~ch mnunicipality purchase coal froni the. commission,. bard wd osupImn h ulrqieet o
aimission to do ail ordering, and purçchase ber ji :trsin ont een ttmn
.re coal supply for the province of Onitario *.omedtin made bY Cqmisioer George tC
Patch supplies to the varicous towris. I f 9- eme f tecommittee for teState of New Y

it with hydro, we can do> it wYil' coal operain with the. United States Fuel AdIministratio
no usec of municipalities going into the ceýai busi- statement referred to and which in pare is quotec

.eng as dealers are in it. if we erganize a commis- reomed the iummediate establishment of wood yar
,urchase ail the ceal foi the province of Onitario and prso e okSae nodrt tmlt h

inunicipalities, as they see fit, to, go inte the coail acu ltino odfrexwnerss.
theni the coal miners would iiot be dealiug wt " <iit les tha a ot eoeters fs

tnd coal dealers but with one inu, one commission, oth am'sy C misnePrtrulcm
c)uld simplify the state of affairs from uniners' stand- aewrt omk l osil s fti iei
isxuuch as wlxen the. ceai is shipped, the iner nialçt ae and<i <sil s f~hstne
nvoi.cec sud issues saune to tehe commission." an rPrn odfe. eugstefration of

follews;
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SPecial ftea.ons W#hy
Certain Estatea Shouid Have

Adinistration Services of tht. Corporation
Eatates composed of various intereata should have as Executors
a Corporation which ha. experts ini every line of business on its
staïf or on îts Board of Directors. Where an Estate consista
parily or largelY Of real Property or investments ini the West,
the adlvantages we . ger as Executors through our brsnch offices
at Winnîpe«. Saskatoon and Vancouver, are quite obvions. We
Invite'correspondence on this subject and mail epecial literature
on requeat.

THE
TOIRONTO'GENERAL TRUSTS
Bstabished Ileaa office

I CORPORATION TORONTOBracebest Ottawa winu5pes S&aas Vaae.uv.s.

An Important Positfion
When you name an Executor for your Wii yen
have donc one of the. Most important acta of
your life. To ensure that your estRte Wili b.
properly administered your cholce for that
position sho,*I4 b.

Chartered Trust and Executor Comipany
4O KIN4G STREET WEST, TORONTO

Hon. W. A. CHARtLTON,
President JOHN 2J. G18805.

Mamsitin irctor

Can adian
Trust

Head Office -

Financiers
Company

.Vanicouver, M~C.

TRUSTEE EXECUTOR ASSIGNE£
Agents (or inveatmont ii a&U classes of Securitîe.
Business Agent for the R. C. Archdiocese of Vancouver.
Fiscal Agent for B. C. Municipalitie.

.. uu.l ai mgr
Inqlîie. Ir.ited

Lku.47L. .nms.

Security

"v

OVER 200 Corporations,
Socleties, Trustees and

Individuels have found our
Debentures an attractive
investment. Terins one to

five years.

The Empire
Loan Company

WINNIPEG, n.

of- Winnipeg, LiumiteEl 1

When selecting a Trust Company as an Executor
choose one whose fixcd policy is to, give

FINANCIAL ASSISTANCE
In Estates being admînîstered by it.

CAPITAL, ISSUED AND SUBSCRIBED ... $1,171,700.O0
PAID-UP CAPITAL AND RESERVE ...... .. 2i0C

The Imperial Canadian Trust Co*
Exeuteor, Adninistrat>r, Assigte, Trust.., Etc.

HEAD OFFICE.- WINNIPEG, CAN.
URANUS. SASIATOON. àROINA, BDEONTON. CA.LOARY,

VANCOUJVER AND VICTORIA

Canai Guaranty .Trust Company
HEAD OFFICE. BRANDON

"&rdU et Uirgerg.
ALZL C. FRAssit, L1!..COL A. L.. YovNG,

Presiden. Vice-President.
joiN R.L LITTL, Managing Dkrector.

HON. GEORGE* W. BROWN,WILLIAu FmaOUSOi., H. L. ADOLVUH,
E. 0. CHAPPELL, J. S. MAXWELL, )No. A. lLCDODou,-GS.MuNRO, HON. W. M. MARTI, M. P. P,, JOHN E. SUI?.,F. N. DARKS, ALEI. A. CAMBRON, D. A. RzasoR.

Acta as Rx9cuter, Administrator, Trustee, Liquldator,
and in any other fiduciary capacity.

Strendth and FideIity
are twouiding priiiciples in ail business

intrute t us8 Eoecutor, Administra-
tor, Trustee, Guardian, etc. W. offer a
service that is established and dimeted
with the idea of practical assistance.

Uion Trust (bmpany
UMITED

HEAD OFFCE j
Cruswr 13aY aad Richmondj stress., Toronto

WIffluse 1...... En.

Novernber 1, 1918.



town inay proide against another fuel s
ring that accompaied. it.'
'Whi1ec urging th~e utitization of ail avai
fuel, Commissioxner Pratt dees not incli

iade trees. 'We have neyer at any tirr
u:aged this practiçe,' he writes, 'for wE
anounit of fuel te be obýined in such a i
-_oxtinuance of snch a practice. These
tinie ta grow and their value is usuallY

e purposes than for fuel'
'Within the last fortnight the ;United Sta
tion bas issued a bu~lletin entitled 'Burn
-An Appeal te the Patriotism andl Thrift
gers.' This bulletin states:
'Loo0k the situation squarely in the f ac
and our icountryf is short of coal-5o,0oo

Lds with this appeal:
' 'This isn't a time te think of profits,
lied at a ver-v attractive margin. You

.conditions better than anyone else. 1
c wou>d-cutting bee--or go at it as a buý
wosodI:" '
The Commission of Conservation, Ott
orship of Mr. Clyde Leavitt-whose addi
ed in The Mïfoeieary Times of last weel
)rtant bulletin entitled, "Wood Fuel te
tage in Eastern Caiiadi," wlxich may.be
te the commission. Mr, Leavitt summ
may help as follows:-
"Experience, has shown that it is aitog
,rially relieve the coal sbortage by a more
1 fuel ini at least the fellowing directions
Cci. Farmers and rural communities j

reach of wood supplies, should make a
-fuel as possible, to relieve the deman
rbt cars alike. To a certain extent th~
rsion te the eld-fashioned wood-stove w]

Sor Iess obsolete, even in such coznmuni
Durse, be feasible te a lesser extent in
,cities.
492. The generiO substitution of wood foi
stoves during early autunin and late sr

ng mild weather in the winter, wvhen oui:
~be reqisired. The United States Foresý
where wood is to be burned in a. sto%

ed fonr ceal, it will be founid desirable t(
ly with sheet iron or fire brick, to redi

)w an epportur
1pay for fooé

:z'tions by allei
nunicipality in
wpoint a Fair 1
1 by retailers ai
ices are fair a,,

w mill then pul

1 make sure wl

,i«ower
ne cas
e cons

vuîy UV,.mcî

wood, of churches,
ýor enly a limited pd
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At the fifty-faurth antnual meeting held in Felbrut.ry the H ~~--
Pe iin i remarke aid TE e A.l~-1 .oa
-Frthe. tenth consecutive yoar we have na rosi estate L a

an hand other thon office promises.-1 ... bI *.5
ThsCorporation refrains frora investing in any forti ai& De e t e C *

spoculativo secri. & CoTHEHU ON& RIEMO TG GEL0>NDON I;COILpoRATiD 1870r Ca&nada
CH U ORPO RAI O T A CAPIT AL AND Ut4DIVIDSD PROFITS .. 3,750,000O

«OLDER THAN THE DOMINION OF CANADA." 1 SHOI DEBENSTU5ES)
HEAD OFFICES - LONDON, CANADA 0 Y E [NVTRS . 1

Londonu, St. Theusas, Wlmuis.r, Wiua&lprg, âtegimu EI.uS.ul

Capital Paid-Up $2,5N<,00. Reterve $3,1,000 JOHN MOCLAR?. Prealdent A. M. SMART.Managsr

INVEST TOUR SAVINOS TH-E DOMINION SAVINGS
ia 534% DEBENTURE of AND INVESTMENT SOCIETY

TI~ G ~~atPer an.I ltersat 4 per cent payablehaf-yearlyon Debeutures
Log Cmpany T. H. PURDOM. E.C.. Prosldeat NATHA!4IBL MILLI. Marnager

SBCURITY
INTEREST Paid-tip Capital .................. $214121s".31

Reserves ..... ...... ............. m,5U.13
Assets............... .......... M7,11U,572 London and Camadian Loam and Ageacy Coi, Limited

RErURN aBtBEADa OFSME aiNIE 15318, «T. 13NT
HEADOFFCE, INNPEGPsu-up Capital. S1.5000 Rest. SsawOO Total Asgetz. $4,M5.944

BRANCHES:i Toronto, Retins, Calgary, Demlr iss ui udred olar andi upwardis, one to fiveya
~4mat~VosBee curn ra« lîtest payable half-yeay. Theas Debenusa " an

EdmotonVanouve, Vctora Ednbugb, uthri»dTrut nwetm.at. mortg5S5 Loans madinl Ontario. Mai-.
Soothti.lobs aid Saskaechewan.

W. WBDD. Just.. Secestan. v. a, WADSWORTH. Manager

lqotile I. reby alvsa that a Dividesat of Two Per cent., bent at

ci ti uaompfany. bas bs.o dolarsi for thacurrent Quarter. andi that theM anu l ofMa.- wil bc payabhle on aid aite' 155 C>tabe, lois. ta sliarehoidere ofi

C inadian B ankçinai 1ShSpebe.11.WLE 1 ILLSPI8.Maaflr.

The Harnilton Pr*Ovident and
Loan Society

Capital Subscribad $ 2,000,000.00
Capital Paid-up 1... 12001000.00
Reserve and Surplus Funda 1. ,163,994.20
Total Assets . . . . 4,697,757.31

Debeutur s sued for terme af trom en* ta flve )ears at hlgiW5t

Savigi ~Ant Deposits received, and imterest ai lowed on
&vins Deartne dilybaiace.Wlthdrawabi, by cheque.

Trustee« and Executars are authorlued by Law ta iwest Trust
Fonde lu the Debentures andi Savings Department ai thie Saciety.

MONRY To LOAN.

Itea4 Office, King Street, HIAMILTON. Ont.
GEORGE HOPE. Preaitisat 0. M.- CAMERONf. Tresasurer

Canada Permanent Mortgage Corporation
TORONTO STREET TORONTO

Estabil.hed 18155
Preiderit-W. O. oadsrhan,. Piret Vice-President- W. D. Matthtwt.
Second vice.presldent-R. S. Hudso,. Joint Omnerai Managera-R. S.
Hudisan. John Massey. Assistant <3sneral Manager-Georte H. Smithi.

IPad..p Capli -................... ....... .... . *004
Eerre Fuad ienare) ts4uo
S'appreprinatcd ......... l1,911.41

Captsi asd Surplus..,................ ... 011,447.971.41

Associated i wth the above corporationj andi under the %me direction
-and managemsnt ls flES CANADA PRMUANENT TBU9? Colis-

PrART, lacorporatei by the Dorminion Parliatnent. This TrutatCoimpsny
accepta andi executes arwta of every descripitian, sets au Brecutor,
Adminiatrator. Liquidator. Ouardian. Curatcr. ar Oommlttse of the
Estate of a lunatic, etc. An y branch at the business of a ltgltimtnt
Trust Cornpany will have careful andi prompt attention.

TORONTO 1'APER MFG. COMPANY, IMITED
NII.U Air COeNWALI.. ONT.

Maufacturer* of Loft drietiAir dristi. Tub sizeti Bond. Ledger and
Lio* Paprs.S. C. and M. P. Writlnt. Earsiope andi coloursd Plats.
Exta.tad:5,C.. M. P. and Antique B~ook, Ltograp an fée

Pape . i e FPishimg a spsclity,
- ÂAk yeur dealer l'e, sample aia pis.



NEW

BritsbAmnerjça Steaimsbip Coni
of $3,000,000, Recelved

The largest company incorpIorated during the past two
ýeks was the British-A.merican Steamship Company, Lirait-
[, with a capital stock of $3.000,000, and head office in
Dronto.

The follo>vxng is a partiail list of charters granted during
e past two wecks li Canada. The head office of the comipaniy
situated ini the town or city mentioned at the beginning of
ch paragrapli. The amnoufit noted is the authorized capital,
d the persons naxned are the provisional directors-

Sudbury, Ont.-Davis Brothers,, Limited, $40,000; C.
avis, S. Davis, P. Davis.

Dalhocusie, N.B.-P. Q. Towinig CGminy, Limitedi, $50,-
o; Q., C. Scott, C. J. Paine.

Chatham, OntL-C. and J. Hadley Company, Limnited,
;o,ooo; J. Hadley, F. Hadley.

xSL Mary's, Ont.-McCredie Tractors, Limited, $40,000;
WV. Pickup, N. S. Caudwell, 1). A, McCrinon.

Fort Colbome, OflL-port Colborne Supply Comnpany,
nsited, $40,000; C. E. Steele, M. D, Steele, Il. Il. Ott.

Branntford, Ont.-Consolidated Machine and Tool Cont-
.ny, Lixnited, $500,o00; W. S. Brewster, Gi. H. Heyd, B3. R.

hEpe.
,quarterly
years, is

applications involving the v
CS, 25 assessnent appeals,
ýed with the operation of 1

l.-January-March, ig8
us been issued for the pa
ýss in agriculture and inè
ire, but is devoted more e

This issue dscribes espe
work of the institute ini co
:ultivation, the manufati
iid lea front Uganda, anc
-products.
tt-Four hooklets have rq

tie entitled resnectivelv I

Fraflools, Que.-La Compagnie Indu
cois, Limitée, $20,000; P>. Bechard,
e.
mn, Ont.-C. F. Luhrmann, Limited,

H. Simupson, L. Lee. Petrie Manufact
:ed, *2,000,000ý; H. J. Petrie, A. B. Pe
ti, Que.-Frank Robert, Limitée, $2o,oo
Lavimodiere, F. Lavimodiere. Courche,ý
zo,ooo; M. M. D. Courchesne, D. I
oUtitr, Limitée, $20,000-, E. Lafontair

~M. E. Che
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OFFICIAL PROSPECTUS
The proceolda of this Loaai wll b. ua.dî fr' War zauro... onir and wlil b. apent whollv ln Canada

Tais Mminiaa or' 5<inâmce ow Tri ongi» o.' CA.,AiA offert for Public Sabacrlption the

VICTORY LOAN 1918
$300,OO,0W 5ý4% Go1d Bonde

Bearing inteet frrat NaVember rat, ligne, 'and Ofered lia twob iiaturitie., tht, Ilhore cf wir.h ;. coptional witli the subsc riber as iollowa:i

15 Year Bonda dur Noaember iatii
Principal PaYable withouî charge at the Office ofdx Miiahri ýfieee RrççI,, i-ocial ii oîmar at the Office nit îcAvitai

Ret civer General ai Halifax, St. john, Charlottetown, Mantrral, Taoranto. Wîineirg, Regina, Calga'râY and Victria,
Bonds May be reglîuered as ta principal or as ta principa.l and jîtt.at ay iv Ih Ch,,rmoine fleInterest payable, witha>ut charge, hlf-.e-arlv, jav Ist mid Nizbc It a( fa -rviCnd ian hrre ak

Prénolal and Inter.t payablla Cold
Oauomlu6tlo.uu $80, 810, $Sm0 Md 81,000

Tenue Price: 100 and Ac-crued Interest
Incoan, R.tum 5j4% per Annum

Fr.. froua taxes-Mohluig ay inoe tax-bapd iu puusasu of luogittiu .am." ly 0be Pullamwft ofGi Cad.
Th@ Proondce of the Lonuff wNl useaad for star pu'pos.s oruiy, WoMudbg thé purchili 01 gral toodUfIu, nmftIo» ns d

Ua.er supplie*, anad ufli bu spia uholy la canada.
Paymeuî t., b, .made ai. ll,

la per cent. 0"a applicatiûn; P- pe en[. JaIuay <iuu
an Pet cent. Deceinbar ÉIuh, Ipa;; mnPet c-x rrur r, .. '

,31.16 pet cent. Ma;.ch (,th, .,>
Tise lait PaYmout Oi 31-16 Pet cent. cavers 30 Pet Cent. balance ni Prineipal anti -,, lier cmiIIt rersnigacre ne t ai, per -ul.

iruin Novembet it tu due dates of the respectiveetam ts
A full half yearîs interest will bc paid on May lit, i4?iQ, .ukingc h aî),t of tise bonds c n d inîrret.
Subscrptiona May b. palidi u ll at the limeofa application al t- m n, lhmt leterrît; aI oui îiyi itNstz[lmiut du, daite tlieraIftr tageiluce

witb accrued intereat at thse rte of 5!4 pet cent. Pr ann.
This Loues is authotizeti under Act of the PaTliaiuent of Ca.nada, and bath principal mio eî t a charger upon 1e Cnlsaidt

Revenue Fund.
Thse AmOunt af ibis issue is $>on,on,on, exclusiveofn the anunt (if auy) paid for by the ofredra bonds 'Ifpeiuslie Th,Miniater of Finance, however, teîervea the riglat ta allai thse whole or anY patrt -If tise amnunit .uba(càrin .X r-es af S~aOaO~

Bands of ibis ine will, lu the eveet ni future insueî, oi like unaluwiîy, or longer, tndeIi by the Gaenuettrium thse teiiiaiinug pmai- the WaIr, other taissu ies made abraad, be accept et a t aria âa accrued jiîre, as ibte rquI va'let nif rt for the puraipase (if ubrrPtil>n ta auti
isses.

Paym.nte
All choque,, drafts, etc., eoveting instmlmnn, are. ta be matie pstyî 6

îc to the Credit of tise Mliniter aif Finance. Failtire ta pay any
instalment when due will renti'r previnus, paYuneasaî hable ta iarriture, .6d ti d almet o caucellaîlae.- Subacrlpioni aunai he aceotoparted bya tieposit of zoXper cent. ai thse aMunt subacrlheti. Offcial Canvýaisera ai inw s ubaerlption, or -ny brach ('Canada if aey CmtrdB
will accept 5ubscription and iasue recrelpi.

Sebscription, una. bc pali in fuil ai dine ni application aItn j" itisu1 intresit; o'r an Mxy iiîlmnt dueI da.tt thraiter tngrib< wvh
accrued intereat ta titue ni malîlag paymuint ln full. Uoter th1, provisioni, pnyment (i tubcriptlana auay be mate Rfolaa

If pali inu ll an or before Nnv. ai6ti, 100k, pajr aith,-,t iuttior -,n ,et cent.
If rernalning instalmneuts Pail an Dec. 6ah, 19,8, Ifiac ai l, p-t -nia -At iereit, ($g.-4 pet $1-).

Ifremnsalsg lusitlnsents paid on Jans. 6thi, 19ap, ba lmncee of 7,:, pt cent, anid iutreat, ($70.&, Pet $100-)If remalning lusialmeets paid on Feb. (605, agi,), balance ai sý pet cent .,d hutereat, <851.r4 per lino).If remainlng instalment paiti on NMmv, oai, ~,thiaj,rncr ai - liet cent t ilrter, (S 31.16 Pet $i@.>

Bearer banda, vwWa coupons, will be isaneti lu denaulination, oi s5I, $,ç-, andi $i,n,, andi May 6e registcred aa tai principal. TIeui coupon attacmet ta tiace bonda wdll 6e duc onr May .st, [0u0.
Full7 registereti banda, tise interet on whlch ia pahl1 direct an tise auner 1-. Gavenrnut chequle, nul 6e lîîued lu detmnAlai'ns i' (I t

tao, ,pn,$a.noSsiin,81,00,$urn,$Io ,riO .~a or auy multiple aicf oa

A ful hali ymira3 jIterýat at tise rte cf 5,1 per cent. per mon,,,u ai 6e pa id MaY lit, l9l9.
Fortu of Bond anad DeliverY,ubacribeta inust Iniaeou their applicatiebn iieit ibn n iednumain eurt u ieaeai;as ld d A Il lietielivered by tise batik upan payaient ni the nub,,ipjo lue foi fbn uttednmntosrq.rd n h icrtr ct

Beaer and aitisa ssu *11 S avllble for dellery ai the tlune. ni application ta subscrler taf, n ai naklir paymiet eui. I1Banda regiatered ai tô principal .'nly, or fu7i reglîtereti ai to principal a.nd intrret,will bc dellvered an aubiribrs nsaiing payaient in fiull, ai sonas thme reqailrcd registratin can 6e-made.
l>aymnp of ail iustairrmats mustibe madie ai thse heank orlgiuallv namiti by thetsubacriber.~ Non-negotiable rectip'ts "ilIl e irlîSi,' t, all %ubtrribert n' de3ifr ta pay by inatalm,1 a.T heecia il6 viagal tsubscriber's baikl for boud% n ay inatalanent date bien auhacription ia pid in ful

Porm of Bonde Interchange.able
Stibject to tise payment of 25 cents for eath new bond lsined, haldera of il regiatret bondis,'lthnit coupnst, wil] have th, rli ta con1-vert inmno bnds nis caupons and isçldt, ni bouds nuta coupon% wll have thse rigio te couvert !.i0 iully oltet bonds aliliaut copus t aoy,

of apliato ma bc mbance or auy Asaîl R ecelver OCral.
brtnc l Cnaan î 1 b otleiTru any Offcial Caovaiaoe, irnm n e Vlcîoey Loi* Caminittee, or muembeTr hetef, o-r ira, auaybranh i.Cana a ny Chree Bnks.

SubucriPtion Liste will clos, ons or bf@v. Novemb.r 1th, 1918
DBPART198T OF' Pltgcg, OTTAWA Octa 2th, 1818 4

hid the~ Gufl the Man - B.hlnd the Mani the. Dollar
Make Your Dollas Fight the. Hun



PERSONAL NOTES 1
MR. Zbnrlnllar.1 HiEBé8xr, who hia, heen tleýcted director of

he Monitreal City and D-itict Savings Banik, succeeding the
ate Sir Evariste1( Leblanc, is a well-kown business man of
dontreal and 'the firsi Frtnch-Canadian to fll the office of
ýresident of thi. Botea 3ard of 'lrade.,lHt is a n.1tv of
ilontreiil, 5_z yv.irs of age, and i% president of the. old4estab-
ished 1%ouse of Hludon, lebert aLnd CupnLimlted, whoir-
aie grocers and exporters.

BARON< BEAVERDROQIC, he;id of the propagazida dtepartiflent
f the Britlsh governirier, lias rüsigned. iS sgatn was
iue to 111-heal th and the nectssity of undergoing ýi era
ion. Buroi Be-avelbrook is a Cýanadfianl, and as sir Max
ktken was officiai ec witness with the Carladian troops on1
lie front iu France throughout 1(.)5. l Dceceinber. 1916,
Clng George cuonferred a peerage onl him and he( assumed the

ifle oî J3aron Bcaverbroo)k. Iii Februiary lat he was appoint-
!d Chancellor of tiie Duchy o! Lancaster and litad of the pro-
>ganda depIartimeint.

0 B IT U ARtY

MR. PORTCH:I, ýLCtUarlY Of tho~ Frankilin Life Insurince Ccni-
)any, died receinîly in MoJntreait whtre lie had heen attendingi
h. eonvention o! tilt Actuaiiai lictyH was, wel known

n Canada, having at ont time bcen emnpluycd by the Canada
Âfe.

Ma. ALvU4 Roi BuRKmoi uaa, trne o! Oitawa.'s promili-
uit busness men, clied on Ocuiber 2.3rd, in al local hoitalî~.
rIe Was !ýrcretary.treas"uler of flic firm of F. D, Burkholdtr,

i alik Street, for the lat frw yart,vi<)Ua tu which
le actrcd iv, bookkuepvr for the saine firin.

MR. JOHN MACEwEN-, dit-i on October MiOth, ait the. Irivate
Puavilion. Toronto Gtivral Hluspiîal, iii hs 56ih year. M r.

M E w à wa barn .11a Kingstoêbn, Onit., tilt x3r of tht late
ýwen Mactwen, barri,51er of that place, Imt camo Io Torontoi
it aun toarly age Foýr thte pat a yar h3 wia, cotnn(cvted (
)le Norwich Union 1 irc hisuratnce Svcirty,. 14 1f which ir
ipnti in Montreal as, superluiitt-ndenit.

Mit. W. F. COWAN, presîdent of the Standard Bank o!
Canada, who died of htart failtire ai lis homne iu Oshawa
>i October 27(h, was. one (! tht- mnot promninent batuitrs and
>asiueuu men iii Canaikda. lkora tr Trillck, Cuunty Tyronc,
[reand, 88 ytars ago, he came ta Canada a: an rarly ago,
indi <n the~ sixties openvd a drygoods business in Toronto on

V?*pzt S. The busiess %vas later transfvrred to Brooklin,
Dt. and4 aftcrward to Oshawa, where Mr. Cowan branchieI

.)ut into other industries. He was presideiit of flic Standard
Bank snuc, 1876, and at thet ime oi his dralli wasý presideat

.) h.c Oshawa Malleable Iron WVorks, and was connected with
ther important entcrprises.

Rfn

.... .... ... 1,929,150

...... . .. 2,506,8W0

al) . .... .... 13,553,050
...... ~ ~ .... ,000Q000
.... .... .... 2,136,400
..... .... .... 103,Ill-

oininion .... $72,463,o5o

re reported at $18,054,050,
list of large suhacriptions

-Thursday mornîng, gives
ý-, anId a total for Canlad
asiness to the end of Oct(

COBALT ORE SHIPMENTS

ing is a statement cf the sbipu2
Cobalt Station for the week

Reduction, 88,ooo); Buffalo, 3g
IMýcKinley-Darragh, &46,o42 ; M
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rdwin, Dow & Bowman
Chartered Accountarits

OppicIgs AT
ionton, Alberta. Toronato, ont.

-WLARKSON, CORDON & DILW ORTH
VTURED ACCOWSTANTS, TausTEEaS, RECaiv&Rs, LIQUIDATORS

ýhants Bankc Building, 15 Wellington Street West, ToRoNTo

>Lockbhrt Gordon R.J. Dilworth,

Charles D. Corbould
CItARTEED AccouNTANT AN» AUDITox
ONTARIO AND MANITOBÀ

ais Bd. ...... t. Winipeg
Corcspondents at Tor-onto, Lonîdon, Eng., Vancouver

A. M. DALE
LRTERED ACCOUNTAf4T

URN SASK

F. C. A. ARTUR
W. PoNtEROy $OuT.J IANMR

f. EDwAxDýi, F.C A,
GAN W. fi. THDMPbQN

A. G. Eo)wAitDs
THos. P. GEO;GIE

T. P. H ju.

'AN &CO.
LDING

BERS

Fgr&BÂLImHu9D 1882.
HIENDERSON, RF-ID AND COMPANY

WINNIPPG. Manitoba 51HDICINE HAT, Alberta
HENDERSON, REID AND PATERSON

C<ARTHRED ACOOWSNTAIUtS
ACADIA BLOCK. LETHBRIDnR Albt.ta

W. A. Hendermor J UN Reid R. J1. Ritchie Paterson

BEI"R. R. MASECAR
Chartered Accourntant

Audit.,' Accountant Liquîtiator Trust..

SASKIATOON, Saok

D. A. Pender, Siasor & Co.
CHARTERED ACCOUNTANTS

805 CONFEDERATION LIFE BUILDING
WINNIPEG

RONALD, GRIGGS & CO.
RONALD, MERRETT. CR1008 & CO.

Chart.red Acoswt. nt Audit.r. Tattmi LUquidator.

Winnipeg Sakatoon M.iu. Jaw London, Eng.

F. C. 9. TURNER WILLIAbl GRAV JAMES ORANT

F. C. S. TURNER & CC).
CHARTERE> ACCOUNTANTS

Trust & L.omn Building . WINNWPEG

WIawAaaoo. C.A, J. 1). WàuLAooe C.A. A.-J. W4&wEaj C.A.

RUTrHERFORD WILLIAMSON & CO.
clbatflwg Ar.enuuSauh Trie and i ulM.0.wq

ne Aisiati. d"Fee ma00 nefli E amiUsus
TOILOT& MNT5EA&

Cable £ddmui-" WILLCO,"
Repr.sute at IWU.ax, ýSt Joka, Winnipeg, Vanuveyr

tà.-Octoe 24-Thi- Punvegan Ilote]
ted 1.»., $4.000, fully covered by insur
Dnt.-ctobtr 26-1larn anxd scaso»',
damaged. EEimated loss, $S,ocoo.

ilta.-O<ct<)bc 31i-Two large bans
destroyed. EstIima-ttd 1bai, $,kooo.
ý-Oc:tobcr :-8-Baýrns of Colon Kipp
ted ls,*,0.partly covered by i:

-Ocober i8-The WVater Street hoi-
stima-ted lois, $*3oo.
.- October 24-Establishme»t of

Oe Manufacturer, w.ia damaged. Esti

led. Estimated lass. *ij

-October 24-Barn and
Mlageýd. Estioeated lois,

Dui
damag,
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When you have bought
to the limit

.Wi1l you make it a point to impre8s on all ffioee who
look to you -for information and financial guidance how
important it is that this boan be a success, a great suc<cess ?

1The Financial and Commercial men of Canada should' be fully
posted regarding ail details of the Victory Loan 191 8-prepared t<o
answer fully and correctly all questions regarding it-t spread information
anid enthusiasm.

Explain the security of Victory Bonds-th e good rate of interest they
psy, the advantage of saving and thrift to buy Bonds;~ and st but uot
loast, the. direct connection between this boan and oùr military efforts.

Don't consider that your help is of littie importance.

It i. desired that everyorie shall do bis sbire.

It i. an "action"' atoug tiie entire Canadian front.

From the. standpoint of our national h9nor, our inilitary sucçess anid
cu ommercial and industrial future, inothing approce in impo>rtance

the success of the Vitory Loan 1918.

Buy Victory Bonds to the Uoirnt of yowr
ability-indùce othors to buy to the
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The Retaons Why-ý
THIS is what war-time conditions have done in the case of the

telephone business:
Increased the cost of new telephone construction from 50

to 100 per cent or more-
Doubled the price of steel, copper wire, platinum and lead-
Increased the cost of àll labor that goes into telephone plant

and equipment-
Made hïgher wages necessary for telephone employees-
Increased the traffie 80 that a larger number of employees is

necessary.
Drawn to the colors a large proportion of skilled maie em-

ployees, making ordinary upkeep both difficuit and expensive-
Made it necessary to give the subscriber more service to- take

care of bis thriving business-
And made kt necessary also for us to get somne increase in rates

to cope with mounting costs.
We are therefore asking for what is necessary. We can se

no other solution,

The Bell Telephone Company
of Canada

ON HYDRO-ELROTRIO COMMISSION

C. Clarkson, auditor, of Toronto, bas tuai-
3tigation ino the accounts of the Ontario ly-
a>mmissiou for t~he year endeçl Octoboer 3ist,
port wilI shortly bc foliowed by a further one
ling ca.M.Clarkson criticizes one or two
[Ydro'a admiitration but, generally speaking,
istinctly favorable to it.
'I report ýthat th! a.ccourits of the ýommnission
been, well and su ckiently ken)t. so as tn dis-

a1terations, in their form can) bc mnade with benefit. Sor
ioepcov(ým.ts wbich 1 recommrençWed having already be
effect(ed. All information required by me for the purposes
the audit have been furnished."

WI#NNIPEC STREET RAILWAY FARES UP

The~ Winnipeg Electric Railwav Company will bc pi
miltted by the city teniporarily to charge aj fIat five-cent tai
except for children's ani workmeuris tickets, whichx will
sold. at 'the rate of eight for 25 cents and six for 25 cer
respcctivcly,.

An exhaustive investigation <of the coxflpany's bwuiess
10 bc mad(ý by the Public Utilitics Comnmissioner to establi
whether the increised rates are to be permanent. The cit3
action wlll avert the threattened strike of mtormen and c
ductors, set £or November ist.



VICTORY LOAN SUBSCRII'TIONS

Subscribes Whose Names Have Been Announced

During the. Past W.ek
e following is a list of large ,ubscribers to the Second

1.oa.n:

LIPIE INSURANOE COOPAt4BS,

LU.e Asuirancc Comupany, Toronto .. 1.. .....

.11. Asurancc Cumpany of Waterloo ..............
urera' Life lnsracc Company, Torouito ...-........... ~ooo
Lif. Assurance Comtpdny, Toronto ....... ........

* Irnursace Compaiy. of Hlartford .........
norcan Lii. Aatarâoce Comany, Toronto -......

Lit. As.urance Company, Winnie .......... ~....... 3-ý

R AND CENERAI. IN&UAWE COMPANIEB.
burance Company, Winler ...... ......

us*urauce Company, Mantreas.! ... ....
'ire 1nuurâne. Company. Vancouiver ....
irc Company of Eetlcbirih, ..........
intty Company, Winnipcg ... ...

1,rrd. W,
;C. F. 1

... - 1 ........... ý $

... ...... .. ...... .

............

.......... .........

...................

.... ........
lwn, P.L.1 . ......
.................

*MPLGYRES.

Co.an Company, Linited, Toronto .................... -....... - 2,f

*IINISIPALITIIS.
l'o.oto, Ont . .......... .............~ ...... .

Vancouver, B.C . ... .. .......... .....
W f'nnipcg, M an. .. .. . .> .. . . . . . . . . . . . . . . . .. .
fia miltou. O nt. . . . ... . . . . . . . . . . . . . . .-. . . . . .
V ictoria, JLC. -.. . . . ... . -.. .. . .. . . . . . . . . . . . .

scl a .k I . .. . . . . . . .. . . . . . . . . . . . . . . . . . .
Verdun, Q.e .......... -............... ......................

0*0.oM

25.00

MORTOAGE AND> TRUST COMPANIES.
1fri. Miortmgt. Corporation and tic Canad. 1rust

s kiMdlity Gua.anty aig.y Bal8.timore, M... q.n
.Vanl andi Ttin;t Cupanoy, ot .............. .. ~.

INVESTMSNHT NOUSES.
Winnipeg............ .............

ouadieut. Montfrai. ..........

M on1treai . . . . . .. .. . . . . .

RIAL AND OTHES 0OMPANIEIL

includ*ns branche,) ...........

a, Iiltrd, liaiu i i .. . . .. . .. .

i t rd, (ingcluding brxnche.t .........
,eCuopitiy, Muntreal ..........
, T oronto .. . . . . . . . . . . . . . . .

1"OrJu , rofito ... .. ..

Caompaziy, Montical .. .........
CopaCalgaty .. ...

llower C#mpay5MoeutT............
"y7, i4mited, ipnres! ..........

p ration .. . . . .. . . . . .. . .
M ontrra . .. . .. . . . .. . . .

,nn, limird.Montres! .. ,,... .... ,

ýrb;iug Company ... - ...
Company --... .... ... . ...

1ontmeal . .........
W Company ..........

M ontkeal ....... .. ....
y, Chatham . ....... . .....

Limited, Montreal -..... ...
Q urhre .. . . . . . . . . . . . - .. . .
imannl. Sherbraokc. Ou. ....... ,,.....

300,000

t-
t 10.000

1,ooo.oc.
I,000,000

a5o~
300,000

.............

................

...............

.......... ......

... :., ...........
.... .... ........ .

- .......... 1 ....

................
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1i 8 Dunlop Rubber Company
Subscribes $1 ,000,000

WE doubt if the Directors of this Company ever
made a quicker decision than when they

resolved, on behalf of the Company, to subscribe
for One Million Dollars' worth of the forth-
coming Victory Loan.

q This decision, to us, seems to justify the conclu-
sion that the security back of Canada's Victory
Bonds is so good that it requires no discussion, and
that the appeal to Canadians to buy Victory Bonds
is so justifiable that it permits of no alternative.

Dunlop Tire & Rubber
Goods Co., Lfmited

WARREN Y. SOPE E. B. RYCKMAN, LC,
PresdentVicePresid.ut

J. WESTREN,
Sec.-Treas. & Gemeral Manager

Head Office and Factories: TORONTO

BRANCHES:
VICTORIA VANCOUVER EDMONTON CALGARY SASKATOON

REGINA WINNIPEG LONDON HAMILTON TORONTO
OITAWA MONTREAL ST. JOHN HALIFAX

November r, i918.
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RFeJORT ON SASKATCHEIWAN MUNICIPALITIES

Past Year Has Been Prosperous, Bspecisily la Rural

Sections of the. Province
Accurding te the annual report of fthe Saskatchewan De-partmrrent of Municipal Affairs, for fthe year endoc April apth,

lur8. ilie municipalities of fthe province bave, witb a few ex-
ceptions, survive-d a difilcult period, The report sys-

"Watirby expeiyrie-nce gained through the passing of
yaS,iska;tchcwani'- municipal institution,; have prog-ressed

tbirough the i-, mtio1hs jua;t passed. Thefiy have seen Sun-
shine and shadow- proziperous times whu!5e bright outlo>k
proved in moine instances too rusy, and the reaction which
~gave cach mn)iil'palîîy a more sober and steady attitude te-
wards the cause and purp)ose of its existence, That inunici-
pality is stronger ixnd more seif-reliant wbose fate it was fo
struggle foýr a time.

"At fthe finie of writing, Saskatchewan bas 300 rural
inilcinablties and :n eacix of bo. prosperity has aboumded
.a condition~ to bev exptctted iu any agricultural community

whea a worldwar iq vending skyw.%ard thxe prices of natural
erduts. As at the end of igi6, niany rural municipalities

cioe their boc)ks lasi Docemnber soigcash murphxses of
over fen fbousanîd doll1arsý cacix.

"Our moyen cities;, 75 towus aud 313 villages; bave nearly
aladvanced in a substantial and satlufactory mnanner. Thxe

uniisual propeît ei>tineg six or seven yrars ago, bowever.
va'used1 sorn(-e of thin toý instail waterworks symttems wVhich
should have. bevi donc w anotsd which prove'd to lie f4r
in *aIvance cf the abilhty cf the 11muuic(ipality to pay. Som(-
wba: similar und1,rtaldnigs caumed eue otber uirbiii munici-
pality to encouter trouble lu meeting its debeufurie coupons5
during the. pamt vcar. Notwithstauding the. crs. crf prosýperlty
througzh which Saskatchewan has pes nsd which i-; often

harvr (>stad tanadvcrsify, there are very fewv municipal
inmtuton inactaldifficulty. Tihe perrentage is le,;s than

tbrec-quarters of oue per cent. Statementsw on this condition
issped frein points beyond the. liait s of the province would
indicate a diffceont condition, but the.> are based on Inno-
CCflte of fact,,
Report on inoidnc. et Taxationp.

"In the, la4t soinuaI repo)rt of this deparimnt it was fore-
cast that, at 010e rvqueVsi cf sieveralk citizeus of the province,
an expert On taxatienl iyqtters who live4i beyond Saskatche-.
wan'mq limits, would lie asked to malté a nurve>' cf the- mlci-
denco of taxation la cuir urban înunicipalities. Doctor Roberf
Muz'ray Haig, assistant profesuor of economics, Columbia
Universiy. New Yorkc, consentc<j to undertake fthe work, sud
&fte invmstgaflur tii. many-sided quei(stio)n and vislfing al
Our citles aud meveri towns and villages. issued a statemont
which bas since been prinfed aud distAributed widefr. Tlhe
rePort, Whlch speaks, for lteif, is ln dernand not oni> in out
nin. provinces, but in the United SaeAm*~ re-herAtion
herein of itm contents would b. redundinf. If is msailed frec
upon request to thos-e who are interested i its rnntontg

and it was not until after it had been submitted to uii
palities within the province and carefully scanned by Mr.
Thomas Adamus, town planning expert, Commission of Con-
servation, Ottawa, that it was presented tc, and ptassed by theo
legislature.

"In the minds of toc many, town planning generally is
not regaxded as important. The impression that the prin-
ciples of sane arrangement of the layout of tcwnsiten in vil-
lages, towns and ,cities, and even of fa.rms and farm land in
the rural areas, are flot vital is erroneous. The subject is
%vide and in some centres throughout Canada and the United
States includes iii a most practical way the hýousing of thons-
ands of workers at munition plants and other industrial pur-
suits. In the Old Country, it is stated, the goverrnment han
found it profitable te establisit neat and commodious resi-
deoncen near munition plants in order to insure a good and
permanent clans of workers. It is aiso s'tafed that recreatico
is provided for the workers in order te make themn heaithier
and more confented. A municipal moving picture theatre han
even been produced, but a step of this lcind we scarcely ex-
pect to sce in our province for some decades at least.

"A dlrector of to.wi planning will bc âssociaited with fthe
department of municipal aftairs By-laws and regulations for
municipal institutions will be sujgested for the purposeo f
enabling these self-goerning bodies. to insure- that townsitel
wili be laid out on modern he-althful lincs rather titan for the.
purpoqe of srneedv sale and hizh »rofits. for thxe vendors.

the. Union Hospital Act~ was reviseéd a
perience had shown soin. respects9 in
thxe law <,ould be betfered. It is uow po
rural municipalities and an unliited ni
cipa 1i t ites to unite foyr the purpase of
hospital for fthe benefit of aIl their respi
easy mefhod is outlined whereby a hospi
ed te promc>t. the proposal. In due cou
btiard f akes office whereait each rural nr.
to two memnbers, escix village to one, e
eacix city to three members. Thene mu:
aire ýot paid a salary but are given exp,
not more th,-n t 5 meetings during eac
fthe act was passed if wns expected, f
expressed, that inu municipalitie.s wol
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For Your Future Security
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CORPORATION, Lad.
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0
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HALIFAX, N.S. ance oý Out Prosperity.I

Six per cent. Debenturea
IatuuUt mmii Me hait Tearly st par Ott any b.ah in mmada.
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ter much sced grain was purc]
ticipat couricils ini their~ public-s
-y possible acre was seeded, a.
Ls would go / unproductive thi
rt. Many mun cipalities undert

war time, and the ali ,s n1e(
ries. Under ffsormal condition!
y of indulgîng ini seed grain dI
ies so often experienced in secu

thus advanced.

Hoai ActL
t rnay seni more than pasÀng strange thitt th,- Hotel
oulti no%% be mentiuned ini a report' on municipalities
jparUvcular year. It indeed indicates a change in the
of places O.f public accommodation. Onc reason for

st in the fact that at the end of 1t)17 the Office c>f thie
r of public accommodation, as wefl as the Hotel Act
cease tu exist andi the mlain pr<wi-ions Of the said
re incorporaited in municipal legislation.
t la in thle intereMs of every mnuiicip;kiity, ,1ihether
or rura, to ae tbat re-stful and comnfortable accomenm-
i$ eiisured in taoh community for the travelling public.
trmner driving to bis market place, possibly Il Or 20
-iway, bas, a rigbt to rlipeet at that point some welI-
ted placerr lie, lis family andi bis horsrs, inay
warmitb anti nourishment. 1: shoulti be notc.d tluat the

n~ the average town or city is not used go uiuch by- th.
its as by travellers andi athers viioe only home while
town or ( ity is tbe hotel, The Impressi4>n Of a rorn-

which aI prson often carnies away is based on thu
't 'i'nd accommodation as wol as the. welcoine wbhich
,iveti at the local hostelry. Municipalitirs may assist
blisbing ne.: anti readlUng riomq and in euioouragitig
places of accommodation, A rural muicipality may

)ntribute to thi. worthy endi. While ini somne outlying
he travellen is somoitimos disappoin-ted in his desire to
a gooxd meal or a cornfortahîr restinïg place, it inay

1 that our municipalities gvrieraUyv are- so alive to thein
4ibilites in this crnnection that the, travelling public
i' as a mile neusonable aiccooemodration ln the province.

pal Sorewlug.
ý ccitinuatlon of last year's attitude towards borrowing
ily in evidonce. At at perind Wbrnl rates of ýinterrt are
nd labor is searce, couricils have wisely curtaileti ex-
ires andi bave kvRi tiown to a minimnum anv, uecessary
In a few case-s viiere a reasoriabke supuly of voiter andi

bting apparatus vas a nec.uulty, permanent loans, vere
àkCn. but in filnarov numriiýý IVvn lmnr inr-<

IN CANADA

I Reports Received by Laber Departme't ladicate Am
ur ~Suppis of. Jood-Dist btion of Stocks Amon*

re Provinces of Canada

he D)epairtment of Labor,
>norable T. W. Crothers,
ini voic storage throiigh-
cgoods reporteci on Sep-
-Lo:minion and ecd of

nade with a year ago and
, the reports of firma. for
ivoiveci. The. reports are
omptly andi salisfactorily
,rmerly, but there is Stijl
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>ort Arthur and Fort William
Realty lnvestments

aside City and Revenue. Producing Property.
Mortgage Loans Placed.

Vrite us for Illustrated booklet descriptive of
the twin Cities.

.NERAL REALTY CORPORATION, LIMITED
Whalen Building, PORT ARTHUR, Ontario

ISLER 8 HAMMON STOCKBROKERSBISLER& HA MON • FINAMCIAL AGENTS
21 JORDAN STREET, TORONTO

ealers in Government. Municipal, Railway, Cali. Trust and
liucellaneous Debentures. Stocks on London, Eng.. New
ork, Montreal and Toronto Exchange& Bought and Sold
n Commission.

)sler, Hammond & Nanton
TOCKBROKERS & FINANCIAL AGENTS
orner of Portage Asvenue and Main Street, WINNIPEG

ay and Sell on Commision. STOCKS AND BONDS. On
orontu, Montreai, New York and London Eng.. Exchanges

fritish Columbia Municipals
WE WILL BUY

FIILLIWACK NANAIMO RUVELS1'OKE
;NBO NELSON ROSkLAN*D2RNI RICHMIOND VENON

RAND VORKS VANtcoUVER' OU1SABYLOOPS NORTH VANCOUVER POINT GREY SAANICH
e specialnze in Britis Columbia Munia l Bond. ndhavecustomer

for any of them abovm at markmt Pries.

Financial
Capital paid

:RS BLDG.,
JVER, B.C.

Corporation, Li.asd
up, $566,220.32

E. B. McDERMID,
Managing Director

à Bonds

WRIIPEG

BURDICK BROS. & BRM,
LcadTBED

Stock and Bond Brokera

Pemberton Bids.
VICTORIA, B.C.

Hotel Vancouver sidg.
VANCOUVER, B.C.

Private Wires to New York, Chicago. Montreal,
Seattle. Toronto and San Francisco

DEALERS IN

Government, Municipal
and Corporation Bonds

C-omsrpendence Selicited

A. H. Martens & Company
tMhlebers Toronto Stock ixchange)

ROYAL BANK BUILDING, TORONTO
61 Broadway,

New York, N. Y.
Harris Trust Bldg.,

Chicago, Ill.

Stock and Bond Dealers
Correspondence invited regarding Mines
and Timber Limite in Western Canada.

Lougheed & Taylor, lmited
FINANCIAL AGENTSCALGARY CANADA

OLDFIELD, KIRBY & GARDNER
INVESTMENT BROKERS

Branes..-ASAKATOON ANDt CALGARY. WINNIPEG
Canadian Managters

avuermU Cope.ATmen op CANA,. LT.
London Office: 4 Oreat Winchegter St., B.C,

H. MILTON MARTIN
Real Estate, Uiurance and Financial Agent

Properties Managed Valurations Made
EDMONTON .. ALBERTA
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KERN AGENCIES, LiTnED C-NUA C
INSURANCE AND INVESTMENT BROKER5 I

PROPERTIES MANAGED-VALUATIONS MADE Our Appraisal ServIce affords the only safe
MOOSE JAW, SASKÇ. mnethod of estimating the amnount of insurance

protection required under the terrivs of the Co-
IsrneClause, It also insures the quick

and equitable adjustmnent of a fire loge.
['OOLE, PEET & CO., Limited Th alda praslOIlal

INSURANCE AND REAL ES TATE 'h nnda pria opn
INVESTMENTS MADE. ESTATES MANAGEDLitd

:able Address, Topeco. Western Un. and A.B.C., t ditio TORONO MONTREA
CALGARY, CANADA ___________________

IILL & KEMP, LIMITED Lougheed, Bennett~ McLaws & Co.
Real Estate, Insurace and Finmucial Agets.

Properties Manage .d, Rents Collected, Valuati.ns ade. CALGAR Y, AL TA.
SASKATMON, SASK. IARRISTERS, SOUICITORS AND NOTARIES

Solicitors for:
The Bank of Montrcai, The Canadian BRnk of

<SSTABLI8HED IWO) Commerce, The Merchancs Bank of Canada,WIUO 0UGHB Y- S UMNER, L TD. The Royal Bank of Canada, The Canada Lite
DOMINION OF CANADA VICTORY LOAN Insurance Company, The Great-West Lfe As-'
FARM LANDS, IN BLOCK AND RETAIL surance Co., The Hudson's Bay Co., The

FASKATOON SASX Massey-Harris Co., Llmited.
J*mttoua0111c-I Dolde 8trb4., li.J&§Ue

1. S. PRtdNIS. Peridentt JAMES W. DAV 1DSOII, Vi*Pes t W. .. Wowisma. K.C H. L. Hei. .C DS . S.e, WA.Blo

TIle Western Agencies & Develoimet Co. BO SR REID, WALLB-RIDGE
LimitedDOUGL.AS & GIBSON

FARMLANS AN INESTMNTSBARRI83TERS, SOLICITORS, ETC.
Solicit.,,for 1%;nk of Fi tish North Americm

Calgay, Abert, Caada ORSHIRE RUILDI G, 525S IEOUR ST., VANCOUVER, M.

FINANIAL GENTGRAIN MERCHANTS

Bard o1 Trad. Buildin,tSASKTOO, SSK. uoms PYNN Ettalised 445 Toronto, Onaio

PBOMOTMR8 LIAZLE FOI GUARANEE was net pald and the. two dûfendants ' et Damed, the. jufu4
ad4sd, acted irregularly and without au ity front thoirpat

The falare of a hundre4 per cent. proposition cocie mers. Thereby they obtaine4 froan plaintiff thes um of $i000.
a local syndicat. at a tine thad lu view the. purcha» as a sbs.riptlon te the project.d enterprias. The d.i.untt
nome twelve hundred square miles .f tirnber 1ands in La- Raoul Va.lien, Weained as a partiier, Justice Weir sald, ack-
der is -told in a juget hs.u.deva o i the. Sup.er Court nowiidged baving 11504 the. recvipt teo btain subscriptiens. Thisp

Bâudy ctober àth, by Mr Jutc ei.I hs u ursreior te laitila 's iubcrltion and tiieraby recogutasd
2t pr.a.s.. Lapointep Josp Lad ad eaul Vaciion ar hevliiy oth ecps fruVachoji was cereed

denned jonty ad sverll, t Pa teMihel Metivier a *s one of the. preulotor. of the. organimation. Tiiuafter he
1 o $,00 sbscbd byhim teth defenantà on May 15, di nohn e wara the publie or Plaintiff that h. witiidrw
4, n tei gurate eretur he moey tehm i elault hi ecgiio f h ecit

paiga dividend of a hiudr.4 per emnt. on hi, invuutim.aî Acodnl, the court conduaaued Prederle Lapointe, Joseph
hi ayear, as front May 15, 1914. The atioa, as dfrected L ndr ad RolVachon jointly and seeraiIy te refn 1,00

ânet ome ixten othrs W8 dimisme, plintif, te jude teplaitiffrwithtnteedatrom tetdde ofde dad, dd cost o

ty Agency Corpo)ration, Lirnked, has b..in
rai agent1 for Toronto for the Globe Indemnnity
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SEVENTIETH ANNUAL REPORT 0F THE

ONSUMERS' CAS %'OUMPANY 0F TORONTO
YEAR ENDING 30th SEPTEMBER, 1918

The Dixecturs have satisfaction in presentiing to the Stock-
lers the Sceveritieth Annuii Statement of the Comlpany and
-ep0rt a large inra in the number of customecrs and
he output of gas.
Diiring The year, 1,535 znew service connections have bcen
le, and as there have bmen practically tro additions to the
et mains systeni, these services represern new business
,xisting main pipe lines.
The generai1 shortage of coal and the clfiute.experi..

cd by citizens iii obtaining sufficient coal for th(- hecatin4
heir bouses, has resulted ini large quantities of gas being
Jfor this purpose.
The consunmption of gas in munition plants, military
blishments and for geineral industrial purposes lias con-
ed to increase.
The Uompany's manufacturing plant lias, therefore, been

!d Io> nearly the lirait of its capacity; but it is gratifying9
,otir Directors that there has been n~o f ailure on the part
h. Comnpany in meeting theSe extraordinary demands.
Economnic conditions have, of course, practically praliibit-
:he installation of new mamufactuzring plant.
It will not bce a 'natter of surprise to thge Shareholders that

Total
Increase.

,.*499,214-70'
2P,26 5,3 7Û020
201,014.10

$1.036-009-27

STATEMENT SHOWING PROFIT
RoaizsUd by the Consumera' Cas Company 01 TormêtO,

FrIit Ontoijer lot, lo,1; te September 3Sth, lois.

T,) ..d îîinnos .. ~... ,,.,

SA111h11cîte, and Coke

"Steain

at WaesMaufag............ ... ..

Stret-t Departilent Expcnse,
" Me'ter Settigs .....

Govvrxtment Fee jIspvciîîn ()f G, and
M eters .. ... . .. . .

Meter Departmcnt .......s
Reading Meters and Ddî' 1virnl 1il
Customers Accoutngi ......... ,.....

'Cojlectiwgi Salaries..... .............
"Sundry Collection and A«counting Expenses

Administraiong Salaries- a'nd .....s.

Auditors .,...
Genern4l Salaries and Expteses ......

' atrlotlc Donations and Grtite o De-.
pende-nis of Enlisted Eýmployeu .
Taes ncluiding WOtkmnll C()mpexnSatioe

Arc Lamp and Rllexolivr Expen.Nen .
'~Cost~ ofelrchandise sold, and ?iping Work

<'Merchaedise Storage anad Sclling Expeýnsesý
GeCmmercial Department Expenis ,....
R alanct- Carrled Down ....

5bâl,363-48
57),3;67.24

i 1 ,754-É~

201.,95-!7.;

335-14i.59)

58,77 1.97

10,27.04o

't),939, 4)

26-527-61
26,3)25.84

28,670-77

204,9 72. 21
22-697-231

14-735-97
60,405-43

285,982.o0
55,303-73
72, 383.0-

776,665. .2

$5,095,006,51
Septemnber 3oth, igiS.

" Plant and Buildings Renewal Fund ,,,,, 4Ç

September joth, igi8.
Bv Sa a e . . . . . . . . . . . . . . .$3,81

Mi cnotiS Reveuue .> .. ,.,.......,

Septcemlbcr ohaqS

ARTHUR HEWI
General

çnrrectý'

~N,

=ber 1, 1918.
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Report of the Consumer' Gas Company of Toronto (C

BALANCE SHEET
0f thé Consumera' ras CoPmany of Toronto,

Ssptember 30th, 1is.

LIABI LITIES.
September Soth, 19:8.

ital Stock :
.nder Act of 1887 ........ $2,oo,oo0.00

" 1904 -..... 3,360,7oo0o

-- - 5,360,70o-
rve Fund:
It Credit Oct. 1, 1917 . 684,956.21
ed to Profit and Loss,
:mber 30, Ig:8 ........ 279,100.13

* 405,856.08
on Stock, Act i0o4 .... 2,840,877.28

id Buildings Renewal
Amount at Credit Oct.

17 ................... $ ,6 8, 3X2.80
airs and Renewals ..... 332,116.75

$ 1,276, î96.o5
cd from Profit and Loss,
mber 30, 1918 ......... 490,790.80

for Dividend No. 274
5 Accrued, Not Due ......
ank Advance ............
ccounts Payable .

achievements, of difficultie
Notwithstanding the seriou2
tions, we have, as shown in
larger business without any
when many utility companie
dividends I am sure that y
report is a very excellent or

It has taken herculean c
plies of oil, coal and repair
upon us for gas for the m2

00 forced us to call upon the
more coal. We are grateful
prompt consideration of oui
owners, for their assistance

:ing, their
: that our

the necessary sup-
extra demand made
war munitions, has

3,246,733.36

•

ABBETS.
September 3oth, igî8.

Plant and Equipment . .. . $io,
n en ts .. ......... ....... .
1 Supplies

and Offics ...........
eivable ...............
eivable, Accrued, not due

F.C.A.. Auditoi
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[ Report of the Çonsumer.' Ga.s Company of Toronto> (Continued)

'' FINANCIAL.
Thse accounts for thse Past Yemr show that after providing

Fý ali operating explenses, taxes, etc., thse net income aA
ort of thse axuount required to. ieet actual repairs andi re-wals, interest and dividends by $120,4Z6.08. Thsis deficiency
thec inevi-table resuit of the abnormal prices of Coul, Oil,

sier materials and Labor used in thse manufacture andi dis-
bution of gab and thse IsigI prices osf all materiali, neces-
ry for thse maintenance of thse plant.

As compared wvith thse prices paid inii. 5, this year'
ices hiave advancedi for Coal 68.2%, for Gas Oil 84.5%, for
ibor 46.65,". The atiditional cosf to the Company repre-
nteti by tIse increase of these threc- itemrs alone Isas amounit-

tts $o66,5o5.00 during tIse last fiscal yemr.
Taxes, including Workmen's Compensation and tIse Do-

iein lucarne War Tax, amount to $2o4 972,a<i, ani increae
$51,î92-36 over thse preèedxng year, andi $(y)504-27 over 1915.

Teaverage rate being paiti at thse present time for Labor
thse Manufacturing Plants is 72.3 6 % greater tIssu tIse rate

.d in 1915.
It must be borne 'in mimd that fthc increase in thse plicte

gas frons M5 cents net to got cents net wvas effective oenly
ter April 5th, iqî8, so that for one0 haif of thse year, and
at fthe period of tIse largest consumption of gas, tIse net
ice wvas 8a cents.

It is worthy of note, as demaonstrating tIse efficiency
id ec-onomny with whic-h gas is nianufactureti andi distrib uted
Torouto ut tIse present ltme, that when, ini a former perioti

e cost of coul was as higli as; it is to-day, gas was solti for
.5o net per î,oco cubic feet.

SEVENTIETH ANNlYURSARY.
This being tIse seventieth year of titis Company'> exist-

ice, if wili be a isatter osf i.nterest tp, review sotne of fIsc
cords osf thse Companyv dwring tise pmst fifty yea.rs. The.
Ilowing statement shows thse output of g1is, inmber osf
eters in use, population of tIse cit y, consumptian of gai% per
.pait, population per meter, miles of Mains and tIse price osf
is for tIse years 1868, 18~78. 1888, i898, igoS and i 198:-

414,672 234.10 10,02,
7751 70-55 -4,25

1,0,04 83.7e 53.,344l
g,050 35.22 îI3,W:

z

r-86 41,73 l'Ji-, - 8g 1.qo
26Ç 7&04 3,3MU si 163 , 10
)000 5'. 5 ~ 3,e1 @ 8 24

f>8-0 ,4 ,~9 4ý 1 341 .
4,90 1L 8,63 4-6 3M .

ring throee average days in
gas for thse year iS.S
1868 Was 11254 as COMParell

of the Ga> 1iiduýtr > ;)art%iiaiy durang the past ton years,
furllîsheb abunlldanIt [viec- of -apprec(iâtiori by the public of
the zn:rîîst of Ilv Ittiumoilty supplîrd aned of the eionomy ini
the usýe of) gâ,fo tt, i.housanld axid onc purpn',es for which
it is no%% se, %%(,laptd

lis msucce(- ini holdlng the market againsi, ail rivais osf theSame ordt'r ef utilit lý dlue, lairgel, Io it, po)ssçession of

h> Itis a ermann :%,a, suitable for consumrption ini
or Out of <turs, cihr sa ilmnato a> a siii4kelei fuelI
of higli or Imew înnstv o a a sOujr(,) i motive pO)wer; aIl
from the saillesipy tm

(-,) It is su<pbet o! perfect su~iîin thout l0oss
of elllcicyc foir uset in iit-r rrquLiredi appslîcation for lighting
or the prjoduuîo t vj heat('L ol pow<r T e cost to (tlic (on-
surner is )nw~y direct prprinto the quanluty consumcid.

(3) It is a readily avalabfr11 ful1, een~adiofnie
its be obtained by thu îurninig Of a t.ip, Ilh wiil grill a chop,

bit a .eti, or hg-at a fiat Liron, a1nd thre is nos mletallurgîcat
or smîtlh', work for wAhich its heat i, iot rdqu t) hoube-
hold wýarmning for which it i, nlotsuab.

Rnl "onsidleing the use of gasý fromn the- »tnportanit stanid-
point of tIse coniservaition of coal, it is initcresting to se what
a Gasl- Company cmn secu tre- fron a ton of bitunsinous vii

In the first pla( , a ton of ga'i -oal iii ain efficienit car.
bonlizing plant wIll yîel enthusncuie fert of gas, flrm1which tiay be, extracteci a crtain peicentagv of' bgeuxane qý nd
toluiol. Il will produce appro)xiimaIvIy i 35o 11, of coke, froen
which, after providing thse neciessary fuel for thse produccrs,
theire will ho left a residue of fromn Souw te) 85o Ibs. of coceý to
lie markd-tted as fuel for steioi ralising, indVistrial ' urp)oses
and for domei-i use., hI will yirlci ten Imllerial gallons osf
tac, from which mnay lie rec<>vered toludheztI , fuil oul,
aeids, dyci,, etc. Anothurimott byproduc(t is amioniia,
usefu] in tlhe mainufac<tureý of fe anzemd tor refrigienation
andi othrr purposers. There. iý aLaanilor by-prodie±,
rtort carboni which is used in the mnfatr of carbon

rlecetrodesv for sea'chlighl, ltrcltefrcs, etc.
Il i- estiîmated that the eretig of ect u-icy obtained

fvrn 4oal in a gis work't wîil rot> froni 6> to 71) pet cent.
Cma this; with thse eflie-cincy ohtaîned iii genlermi pracflce

froin a tonr of the saiine' kind of coal used in in open fire which
has pust been fedj with coa;l. WVould Iltht' i elhlcy bie 2(b per
cent,, or lcs?

The- avallahie ,uply of ancaielcoi is admliittedlY
Iirnited, and tIse need for conservation i, iprobabqllv grea*er
with regazýrd in ir, than ie; tIse Case, with ariy other ldndl of
fuel. Froin ev(-ry tbouism>d tons of bitumninons, couýl whkch a
gaiL companyv carbonizes. it proidulccs andj mnýkes available for
geneiral consumtption, as a substitute for anthracite col, four
hundreti tons of gan houler coke. The value ajf coke,. ad. som-.
pared witb nhrct coal, mayi be ol5crved firui f% fol-
Itswing atnalyses:

Anthracitc
Coal. C~oke.

<Per cent.) (Per c'nt,>
M~m (afCet atir drylng) .... 120 1.6t

Volatile combustible ....... ::: 6.86 8.27

Sulhu ........92 .4
Go BTU.pet' lb .............. 12, P00 12,.20

CAS FOR LMONTINO.
tUnder the conditions, formerly prevallireg whrn gas was

solti exclusîvelv for llgh lirg iw ils lumninous; flame-, the 'Cri-
terion of t value to ther consumer was ites illuzninating power,
but since the introductions of the WVelsbach sys;tern of gas liglif.
izîg by te litating to incandescence of a foreigu substance in1
thte bunseai or non-luminous ltme of gas mnixed with air. gas
is merely burneti as a fuel luit as for the purpose osf cooking,
heatlnfi and gereration osf motive power.

OAS FOR COOKINO PURPOSE8.
Aide altog(cther from the cleanliness, case of eutI

reliablity of ciantity and quality osf sRipply, in whih re-
spects it stnd pre-emninent, in point of eco3SOIfly tree is

<Copttirnud on Page 44.)

I, 1918.
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nio fuel wbhich at preva,-ilEug priccu can brgin toe comxPa
the cosi of gais for (crtain kinds of ez-vice. If gas
sively wvere txsed for coukinj in the c-ii cf Toronte
would lie a large money saving to the consumners, buitmpo(rtant than this a&g vk bc the ceonoric ad-,
gaied by having o import se mariy tons Iris of ami

CAS AI FUEL FOR INDUSTRIAL PURPOSI
The following list cenitains but a few of te hi

of successful industrial jgi apiamucs available and
in Toronito :-Baki ng O-vens, J.ipaxning Ovens, Gluw
ers, Cauldron Furnaces, Bakcrs' Frycvri, Confectioner
naces, 011 Tempering Fuirna«ces, MvMlting Fu
Ci'ucible Furnaces. Gai Fired St ri Boxliers up te
horse-power, Gas Fired FrsMuffl. Furnacra, An
Furziaces, etc.

THE USE 0F CAS IN THE MANUFACTURE
MUNMITIONS.

The sm ausis which miale gas vxluable for o
indiastrial pupoesaply wvith in(creaîedý< force to the.
facure of m1unitions, In E.ngl:ind( it ir publicly admltt
the Aremendoius Irap fonward in mnunition mariua
tcqu!d net h;ive bien niade withcu* the use of gai.(
side of~ the water, \%hile the nerd for aiwal net vital,
theluu,% #a. has plityrd an incrr-asingly important
muanition rnaklng. At timvs it bas becen adopted sol
causr eof the sPvrd with which an instadlaion could b(
but once in, it stays in, wheu the, instiinsic mnirts cf 1
becemne knowm.

Wlwn munitions are mrntioned, we naturally ti
shefll, ind if is in the manufacture of shells that rr
the gsused in munition works has bern consumcd

mntctanufactture of shrapniel. every shel h-tý
haçrdmee and teznpered ini a mariner similar te the tr
01 tool iteel. The (nd of the shbel imust alobe hie
order te forge ini the, end, er "nose;(' it. 'Much gas h:
used for this purpose, and alse for hratinz water u
washing gree cff tho- fiiniiîhed rhili, m-id for meltin

whhineured izito the lhell :ifter it bas bren chalz
bult.Ee the hizh rxpîoç.îvr h have requri

NEW CAPITAL 13 WUSTWR GEOCEES

iWtern &0oere, Lim114ed formerly tb. A. Maodons
T)nv- Lbml*L 'hÊAv aunu"AAd . 1. f.. 4>. 4, #

r auni1
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A1ontreai and Toronto Stock Transactions
Stock Pricem [ur Woek eu.4ed Ei. ;Wtk. 1918. gia Sales.

lontreai figures supplied to Ths Mfonclary limes b y Alessrs Burmett à Co.,
acrament St., Montreai. Toronto quatationa -' and interet.-

MSontrent st.ck4 Opened Cioed Salt.
bi.. .... ... . ai
i-Holden .... com. . . 11

stios Corpotion.......... .....................- ....... - ...... PreL.z,
T. e . ...... .......... .. . ... 2

mli Columbia Piahing & Pa okin.... g .... w0
rip t o n ...... .........-.... ..... 1543
ihn .. .. .... . 1 .... 515
d a C a r. ......... ".e

..... .... ....pruf. M8 84 dû
Idian C o nvrert..... ........ .. -.
Id Cement. . ....COM 6 l

[di a n aoiIcaiiwa..y-.......... . -I..
Idian Locomotive ..... .....- ......

. . . . . .1pref.. .. . . . . K
ida Stearnship Lin.. .................. .... 0 . US. ti ià -

.. . « oting trust)
F ogos ...... n. ....... . ...

i. Mining and Smeiting ............ 25 .. . 2
inioa Bridge . . . . . . . . . . . . . . .. . . .. ... .
,ininonn. .. .... . > pmf. 9 1 9 88
inion Steel Corporation ... ........... .. com. 152 tu 11134
liion Texti................... 3nMI 7

11h Superior ... . . ... . .. . . .. . .2
lws . ...................- -.. .

d M a n tactrig.. ............. . ... ..

'ard Smlthpaper.prit. I.I 50

r' C a ... . . . .. . . . . .. . . . .. . . . . . .

te o f in Wod 'ln ..... .....cool.

grealLlgh. Haand ow.r. 80 1re81
tr1 C ton ..... .... . .... . .. com.

... -rm a .. . . . . . . . . . . d b - 400

...... _... ..... .rom

d a n P a p . r ...... ,treailwy Llght, H a t . an Power .... .... ...

vweie Plour i.....ii .... .......o .. . , 88

... ' - .. .... ... 1 . ... .. p ef.106 g
.. .. . .. .. .. . .. .. . .. .. .. . .. . 514 13

kotf... ... ... .................. ..... . . .... .... 26

rrf

sd e . . .......... . . . . . . . . . . . e. 804
-aw' e Fe r" ..... !...b ca .7

.. ..d. .. . ME

,nto RaiwaY.... ... ... ....... ... ... .. .. om

>ass Co ton ... .. - . ... ... ... ... . .. ...

,ag m .c .. .. ... ... ... .. ... .. .. ... ... ... ' 0- ... 1

Steel of Can.a;..a..
First Dominion %VarLa .
Second Dorn*nlan W;- l.oan
ThIrd Domnioln \Var Loan.

Wa%ýbaa.a Cott .... ,,,
Way.gamack.

American Cnn
Bacil Tiephone.,

BritIail Cviwnb.a F-h.

Canada Bread..,
Caradian Car à Pundjry

Canad-n Ce.annra

Canada Landcd & Niatonal lnvetmn.
Ciaalian ...... t...

Canada sLeaunh ip. ........ ,.... ..... .,.

UonfederationLile .... ru..

Crown Reuerve C!MineN.

Dominion Iron .,.... ,,,,,,.. pre.t
Dýominjo. Stel Company..,,.....,

Electrkcal I>evlopmen.,.,,,. .ref.
P. Nl, lurt ..... .

1 1 ... 1 . 1,ref1.

Hamton I>ovdef.

HuronJe Ere ... .. roni

Lit R ". pri.

8*1reef.d

Sexico n y t . ...
.p ah .... -. .......

pref.

N at. . Car .......... . ..

llpef rit .....n ...
Narebsata Dan

Hluisi oo p.< ~ d......,....
Pinot Wtr Loa

s wega N atd W n o .. . . . . . . . . . . . .. . .. . .

Qpcned Cluaed &*k'..

450('
110 . 1000

1431 250*,
f100

Ni
Ml 1045111

51 7u

41. *4

tt4

i

l

lu

ai1

qà vi

,,O

8

187

89

Fô
46 11

à0

97 le

1

2b

I115(

64L

10

26
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PRBLIMI74ARY STATEMENT 0F THE TRADE OF CANADA FOR SEPTEMBER

supoal, FOR VogtumlraOw.
fab Go o d ....e Ou . ... ' " "" '" * *'

ExpoaTs.
»dien Produoe-TIU mne ............ . .

Anial prdue.......... ....
Arcu r p oduce...........

.auacu -..............

AooelaeUs ...............
T l on ex orta Ca ade ... .. ............... .

0.981,919
2.3",7z7
5.475,74n

12.13.7112
2à.184.084

37,801. 177
311.872

8,7U6.262

110,M85181

G8ffl3512
3.150.011
5,2M8.549
20,102,875

120.01.937
56,243.8W3

273,933
i ILff5I.405 13,73U.1W

1. fW4

75,893,365

112z6îsoew
2,R55.85_

191.370.412

5,M50411
2.478.003
5,953,ffl

18-488.176
16,11.5. 760
91,530. 91 f

185.m6

71.469,480

138,738.700
1.841. 112

212,054,292

77,436,746
23,274.772
53.952.00

111,331,332
396 455.&37
361:381,419

4,107.248

l fwl.90. 7

2- Km Ï9 1 84312 AI 4

685.248,705

1,031.940.004
20,39W.847

1,738,174.3M6

80.59982
A', 990.156
51.989.554

157,41527
42z7.927 3M5
633.51 835

5,057 , 55

X .190.147
1 . .. 'S 9q

2,423,999.007

897,128.37

TU1 ELVH MOWrlIS BUDIIdO '

1 M

i8BBR.

1-smT. Ky CourRIEL. 1916 1917 1918 EXPORTE BY C@vUaîu.ER 1918 loi

38~9298 1767M .. tala........... 7,0,8 01,1 87883B lIb atld ... ........ '.... 811.0,87 58498

7.489M 1,4*9817 18.1, Bits8at nis.. ... ........ 14,097 1.8w
5*7,01 Brit0ish 1*70.39 .... ... .... 1,7,9 IW

5,,1 1 7,799A244 514 1,84 4,4.07 ,487 4951

9 ý ....... ..... 1.1MI06 1,109,802 2,291,70 Hon Ko g...... . ...... 87,443 MJ
la d.1,5fl-011 12,17 1,19Nc ud . , . ... 1,80814 7,481

ind- .M .740 1 28 .1,81 64 ,11 2 N wZeln .....7....... . 48 . 0 12 11N,
ÂsLIEmpire 114.:97 400M,99 Ote Brts1mi ý...... 4,23,397 1,61

Repu,,,.,,,,,.. 3.M.0111 2.210.M8 1.90,12 retn eulc.. .. 21,429 1,481
,,,....is...0 81M4.6 8 1 W71 7 1 740,2 VnRl .. ........... ,78,§1

elItý1407 4 131,19 18,787,88 Cinam ...I5 ...... .. , -...... 1.... 178,074 1127(

LIMr97 11s~e. 4~2 S 01C &"t . SM4g 2.nM , .... ..... ..... ....ù~ 1Pst 31ff Co 3we,6

Comm&Atts, Trde o ad PJoIwtnm MontJip Statment of Canada'$ Trade apear.

wed b,' the wrious Gowwmeni deptertinset

DOMINION SAVINOS BANKS

UA1NK eput Tota

POST OFFICE

Aug. 1918 A4 1 18,

1917____- 1918 1918 191 1918

& 8 8 8 s 423,1
37.9U2740 43,631.770 41-396422 3816M592 34,212,40 ~ 5418,1

68766.28 73,.885W 71,469,480 085,248,705 1,004.290.884 897 129887

7 1 1018

-... ... ...

a,,-l
.............. 08

-1- ý - 1 . 1-4 - 4, 1 ý 1-- ---

............. -. ': :..-- ......... --- , , = - - - - -- -- -
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STED SECURITIES
itibi Power>.e..om.
:a. Pc.Cr'n com.xdl%,

Antic.sugar...,cm
pref.

klÇog Pau[.. .. coi.
pref.

. Ss
tOleLake... coÙm.

.. pref.
onds

itiajh Amer. Assurance
n. Cons, Fet .. coin'
. Iachinery..corn.

... pref.
.'s

n. Marconi .... :..
n. Mortgage .. :.

74
112
14
50
18
79
74

2.25
7

32
8.75

8
12
49*
75
2

67.50

84._50
80

52

8

3.215
74,5û

QuttiOs turniabed tei The Moiietary Timeas by A. J. Pattison Jr.. & Co.. Toronto.
(Week ended Oct. SO0th. 191S.>

Can,,Ol ...... corn.
... ... .preL

Carter Crume .... prof,
Cockaltutt Plow.... pref,
Collingwood Ship.a 6'Dmi. i.& S. S'a 1139 lat it,

Dom. Power..,......co,

Dunlop Tire,. .prof.
.8'

Eastern Car ...... ... e'
Ford Niotor ...... ....

Goodyear Tire ... coin.
Guelph & Ont, laveat..,.

Uireat WVest Perm. 1.oan'
Homne f3awtk..........

BiM AaIt
42 46.30
85 M9
52 64
7d 8i4
«24 30

72. 50 7 7 ý5A
52

90 50 95
80 911

0. 50 94
93 îoo

14.50 97.50
170 210

ro 270
92
54

59,50 64 50

______ 3sd
Imperial 0.1.......29
International tIlg 8
Lambton Golf......i
Loewvs Thteatre..pref. 7ý ....
L.ondon Loan & Savinga los
Alassey Harris..........mo
Msltthew' Laingl ... 6's 95.5
M'Doriald. pre. 87.,0

con., A)
Morrow Screw. Ea 5,5J
National Li......4
ational Pt.h....

INova Scot 1. Stcl 68ýAde b.
(O.t. P.lp . -. ,. No 8
PageL Herary., prof. 72 NO

PIoeto S~e-, 40
People'a L,).n......

980
N51. so

1124.80ü
98

945()
25
92

1.5

Pre.aadMta. o.
Hoaedabe Golf ..
Sterling Bank..
SterlinX Coal.......
Toronto P.per . ai,
Toronto Power 5S 192..
Toron to Vork Rad.i'a 1919
Volcanle < ..... -1

Wcst. Assurance.

W.a. ........ ci.

DIVIDENDS** ANDNOIE
BANK OF MONTREAL

lotice is iereby given fluai a Divdand of Twoad*iu-
par Cent. upon tie Paid-up Capital Stock of ti Institu-
ias Iseen declared for the curreut quarter, a.lso a. SOnUS

nie par Cent., boih payable on and atter Moiuday, the
id Day of Deomber ucxt, tq Shareholders et record of
:kiober, 1918.

By order ot the Board.
FREDERICK WILLIAMS-TAYLOR,

Gemeral Manager.
(ontreai, 22nd Octobei', 1918.

IE CANADIAN BANK 0F COMMERCE

DIVIDEND NO. 127.

e is hereby gieu tiai a quarterly dl.videxd ot 254
upen the capital stock ot this Bank lias becs de-.
flue thrce mnotis ending 3oth Noember, igîS, toi-

thl a bonus of i per cent., aud that the. saine wlie
t the Bank and its Branuches on and afier Monday,
Ilber, 1918. The Traîuster Books of the. Bank will
tram the 16th te tic 3oth et Novcnsber uoxt, bath

By order of the Board,
JOHN AIRD,

Gencral Manager.
ito, i8th OctoberW 1918.

UNION BANK OF CANADA

Notice, iýý Iie.rgby given ihat a dividend at the laie~ of 9%
pVr annun111 iupoil ible paid-up CptlStock of the Union Bank

of Canada bias bvenl de<daîrd lor ie currcnt quarter. and
t.hat the saine will b.. payable atl ils liatnking Ilouse in the
City of Winnipeg, anid aL>( at iusiiianchs oin and ýiftcr Mon-
dayv, tht, 2ndj day of Deejbe, >î, to sharvholders of re-
cord at the close of busnes c thr i 5th day of Noveinber
lext.

The Transfer Mok %iIl le closed frorn the,1 5th tei the.
30oth dayv of Novtenbrr, buxh days inclusiVe.

1h ordcr of thtu Board.
Hl. B. SHAW,.

Winnipeg, Oct. 17, îu ~ Gencral Manager.

TISE ROYAL BANK 0F CANADA

DIVIDEND No. 125

Noqice. i, hereby gvt that a IVIdond et Throq par
SSWl. (beirig at the rakte utîfl pcr cent, ixr annunx>i upon
flue paid-up capital ifock of thi batLik lias bren dletlared for
the current quarter. tii< %vil] licpyal at th(, banik and its
branrhes on sudi afier Mojiday, the isecond dav (if Ded(-mber
uext to shàTchoIJers u rofr < i sh Noverrbr.-

Bv order of the Boaid.
C. E, NEILL,

Generral Manager.
Moutreal, Que., October 15, lis.

oue deparimeut shows
ever thc saine pericid
t which has becs suli-
ýnudent Lewry.

Jon POSITION WANTED.-Young, marrîcd man, discharged
the. frem army, fiften years' expe rience lu inSurance business,
»ist fire, hail and automobile, ciglit ycars ini Western Canada, wants
87; posit;mosi wth Company or General Agency, can maniage brandi

'a5 office. Reply to Box 2o5, The Mo*selary Tinies, Torouto.

loules,
iLzhcst Thei Mutuah Lite and Citizens' Assurance Company,

Lmmited, ot Australia, have 5àubsc(ribed £î,5fo,Ooo to. the.
seventh Australlan %var 1,an. As alra<i pointied out lin The

Mmwontsry Tine just o-nr-half of the assets ot this corpany
consis4 ot governmnt bond&. This is an unusually large
pyroportioxi. The. whole of its accumulations since Augtli,

191i5, bave becu investrd in war loans. The cotnpany dm.
a large busuesrs iu Cainada, a brancb office beùng miirntaiued
aI 286 St. James Street, Montreal

r 1, ~9I8.'
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THE XKORETA

DOMI1NION LOAN ORGANIZATION

Persçonnel of Committee Wbjçb Directs 1918 Victory Loan
Campaign Throughout Canada

The opcning day', ,f thev Victury Loiin can>ipaioen revcal
the fact ti aDmno-wdiraizto fexetoa
foresight andietcec ha, beeni at work. At tho. hvad of
the organization is the Dom,)inion) Ececu(itiVLc of whlich Mr, E.
R. Wood ib chairinan,

Under ibis Dominion, executive, p)roviin l organizations
b~ave been sct Up throughout the whole counitry, thu chairmaii
of1 each provincial organrizaition being a mlemiber of th(, Do-
minion Executive,

The type of provincial organization varies somnewhat with
thce different provinces. Iii Ontario the province iq dividecl
into cight divisioirs, cach of which bas a divisiollal organizer,
The divislonal organizer lias sttpervisioni over tbhe cities and
counties in, his divisýin, and for each city and county there
is also a local or-ganlizationi These are again divideti into
canvassing districts, whlch usuaIIy correspond to the tOwTi-
ships or muni(ipalities, andi it is this organîzation and these
canvaSsing uniits, thiat actually go out anti seli the bonds.
Driniuon Exoeutlve committe.

The following are the riivmbers of the Dominion Execu-
tive Commfftee :-

E. R. Wood, chairman, 'toroxnto; Sir Augustus Nanton,
vice-ciairman andi chairmnan province Manitoba. Winnipeg;
J1. M4. Maddie, vice.c-hairianr, Montreal ; 1. Il. Gundy, vice-
chairman ami chairman Sp-eciail Stîbsceptions Committee,
'Toronto; W. R. Fleming, se-cret;ary. Toronto; A. E. Aines,
chairnian, Administration and Finance Comînlttee, Toronto;
WV. C. Bren. Toronto; C. il. I3urgess,, Toronto; P. P. Cowans,
vice-chalrnan, Dominion Spe<(ial Subscriptions Commnittee,
T ontreal; Sir Hlenry EgunLl, Ctaa G. Tower Fergusson,
Toronto; Sir George Gairneau, Quebec; Robert Hlobson, pre-
sident, Steel Company of Canada, Hiarilton ; Edwin Hanson,
vice-vbairmain, Dominion Administration andi Fiance Coin-
mittre. Montreal; Emilius Jarvis, Toronto; Rene-.T. Leclerc,
MJontreal; J. W. Mitchell, Toronto; A. IL B. Mackenzie,
Montre-al' A, . , Mackenzie, Toronto; W .. L.. McKlnnoni To-
ronto; R. C. Matthews, Toroiiio; A. J, Nesbitt, Nlontircal; R.
A. Stephenson, chiairman, Dominion Pubbicity Committce,
Montreal; Edigar M. Smith, president, Montrval Sto)ck Ex-
change, Montrieal; H,. R. Tutihçnpe, priesidenit, Toronto Stock
E.xchange, Toronto.

C. H. B. Longworth, chairman, province Prince Edward
Iiand, Ch.irl4otlttown ; G. S. Campbell, chairman, province
No)va Scotia, HaIlax, N.S. ; D. Il. McDougall, president,
Nova Sçotia Steel and Loal Comlpanv, New Glasg-ow,, N.S. ;
T. Hf. Estabrooka, chairman, province New Brunswick, Si.
Iohn, N.B.;- lion. F. J. Venoit, Fredericton, N.B. ; E, A.
'Macnutt and A. P. Frigon. joint rhairrnen, province Quehec,
exclusive Island Montreal, Montrval; I. W. McConnell, chair-

an. Islandi of Montreal, Montreàl; G7, Hl. Wood, dxairman,
province Ontario, Torointo-, A. LCos, vice-chairman, pro-
vinace Manitobfi, Winri"pceg; J. A. Anderrson, scretarv, pro-

LOAN CORPORATIONS IN ONjTARIO

The tte n of receipis andi (,Xpenditures of loan cor-
po)rations in Onatario, wvhich iilpeairs in this issue, refleots.
the quiet c(ndition of this class of business during the year
1917. The to-tal receiPts %\ere $325,143,826, as compared witbi
$_;14,134,283 during the year ioio. The receipts oyf corpora-
tion, ftor their ojwn use, however, wvere only $140,,252,810,
\%hile 1ast year they were $15o,1o3,5(>. The business of loa»
cunmpanies in the province is undoilbtedly falling off, due
to the unsually proape-rous conditions ini farmning corn-
munities, resulng in the payiing off of existing obligations,
andi the fa-ct that new building and improvements eniterprises
are not boing taken up tlhrough shortage of capital, labor
and material. On the other hanti, trust colupanies secin to
have established more and more their value as purely trust
ins;titutions, acting as trustees and executors.

The statemnent of assets anti liabilities wNill be given next
iveek,

RAILROAD EARNINOS

The following are the earnings of Canada's transcon-
tinental raivways for the flrst tlirce weeks in Octobrr

Gaoaggaeu PuilRo Railway.
1917. 1918. Inc. or dec.

Oct. 7 $ 2,842,000 *3,458,000 + $66.~oo
Oct. 14 1... 3333,000 3,524,000 + lo,o00
Oct. 21 ,-... 3-42M.O00 3,509,000) o.000

Grand TTqssf Railway.
Oct. 7 .. ........ $1,014,812 $1,460,738 +- $445,92'(
O)ct. 1.4 ,. . ()S(.&)7 1.A4.788 + 44à.721

Oct, 7
Ocrt. 1.4
O)ct. 2 1

Caadla

...... .
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Confederation Lite
ASSOCIATION

Issues LIBERÂL POLIC Y CONTRACTS
ON ALL APPROVED PLANS.
OFrFICRRS AND OIRECTORS:

Prealdent: J.Hi. MACDONALD, HSQ.
Vice-PâtRSIDELNT AND> CHAIiSMAN OF THE BOARD.

W. D3. MA THEWS. PSQ.
Vice-Preeldent:

SIR EDMUN» OSLER. M.P.
John Macdonald, ue. Lt.-CoI. J. P. Michie
.Joseph lidermlon. BEq. Pelet tiowland, Es<j.
Lt.-Col. A. 8. Gooderham Lt,.-Col. The Hon. Preder'c Nichoile
Tho,. J. Clark. Bsq. John Firstbrook. Bsq.

13n. Supt. af Atenclea: Actuary: V. R. SA ITH. A.A. S.. A. I.A.
J. TOWER BOY» Seoretary: J. A- MACDONALD)

Medical Director:
ARTHUTR JUKES JOHNSON, M.D * M.R.C.S <Rua.)

HEAD OFFICE TORONTO

Agents, Attention!
THE WESTERN LIFE ASSURANCE COMPAN4Y

made <amont others) the. folowlnt remarkable lncreae.ee in 1917:
NEBW BUSINESS RECIVD... ... INIEASE 144%
ASSURANCES, NEW ANI) REVIVD .. ...... _ NIuoEmAB 1.47%
NEW PREMIUMS RECRIVED........... INCEUA8U 24%
ADMITTED ASSETS.......... ..... ...... EESE 1%

The Company now bas a Dominion LiceA.., and le extmnding ie ortan.
Italion, andisl prepared ta oSfer advantageoaa terme ta compaet 1
prailucers. Write btth

He.ad Office -Winaipg, MasitobaJ

The Standard ife Assmwance Compuy of EdimI.rg
Nttbllaed 1825. Head Offic for Oanada: MONRIEAL. Q
levstd on .-- 84.W Investets undeC.u
Deoltedwit Cana. sas Smach, ovr.. 18.UO0.0

Governmont Trut- Bonus declared,........ 40,UCM
es, over ............ 7.00 1 tilna veld .. ,...... 151M ,000

D. M. MeGOUN, Mgr. P. W. DORAN. ohe. Agent, ont.

EN4DOWMENTS AT UIFE RTES
ISUE OIY BY

THE LONDON LIFE INSURANCE CO.
Hea.d Office ... LONDON, CANADA

Profit Reenite in this Comny &Ç% barere than Estimates.
POLIIES GOODASOOLD."

"6SOLID AS THE CONTINENT"»
Througbout ils catir. bistory the North Amierican J-if. has
fîvd up to il% molto, "SoIid as the Continent.~ Insurance
in Force, Assets and Net Surplus ail show a stead y and pet-
manent increasa each year. To.day the timancial position
of the Company is unexcelled.
1918 promises to b. bigger and better thian aniy year hereto.
fore. If you are looking fer a new connection, m-rite us.
We take our agents into our confidence and offer you 5cr.
vice-real service.

Correspond witb
E. J. HARVEY, Supervisor of Agencies.

North American Life'Assurance Comnpany
SOLID AS THE CONTINENT*

HEAD OFFICE TROO

"1 Wish I Had Taken T wice As Muci!"
Nathingisle mre otten repeated In lett ar recei ved ae aur office than the
elpression -I wism i lad taken twice as mucb Inxureance wvhlle 1 was
.aout it.- WSi.n endowment.. dividende or cash settlements are peid.
the. assured very often acknomwledges the. remlittance wth tisaI reniark
The. truth la very few nen taite as mucis Lif. Inturance as tbsy cen
reaeonably carry -and repentance <siten comte wian addltional Ineur.
anc. le not procurable. Probable. ev.ry trader of thie paper believen ia
Life laeuranceanaad rreimore or lest of lb hutaone sojldsssoi ief

svidence of&retfled polcyholdere and b-entficiarles. they would make a
great effort ta inate, the ameuat appiud tor-aad exlatiai pelicy
halders would double the amnount of theîr protection. "On@ word
more--Wtticm olVatpeatIurnttdth ec-
cia ry ait Wsy 6 n% m ? ol orpeetl~raeyedts enR

The Mutual Lii. Assurance Co. of Canada
Waerloo. ntrl

A WNOPD TU THE TOUNGER MEN
la on. of hj!s fanions Lfssays john Stuart M ii, thse puet Econo-
ieia, muade ilie followlag terse elasaaienu

" W. MI deirr ia b. wrll off, but few pauisess the effort-
ive deire of &e iitloin<"

TIhatl is he point-to =av both the vish and the WILL, ta save
nkoney.
A Lifr in8urance t>olicy le the mureaýt sutimulus to te, and The
G-reat.Weiii [.15 Polici.. provide ail the advsntageSofpfial
lnvmstment, and àae protection of, mucet favorable terrss
Fuil rates and informatilon on request.

The Great-Wst Lits Assurance Co.
DtP?. "P-

HEAD OFFICE 9 i WINIrPEG
Asis for a Rqeitration Cetlflia boldec-while tli*y 'ast.

Always a Place for
Dependable Agents

Those wiio c..ari o only write applications but
deliver policima, and are energtic in their nmth-
ode. Good positions are ready for such umen.

Union Mutual Life Insurance Co.
Portland, Maine

ARTHIUR L.. BATES. PasasumirT HENRI B. MOINR SupaRvismut
For Agesales In the. Western Divieion, Province of Quesec
a astrnOtario. appiy ta W AL TE R 1. J 0SB9P H.
Manager.u 602 eill Bsuildin, ontrent.
For Agencie I Western Ontario, apply t . J . ATINSON,
Mansger. 107 Manning Chamubers, 72 Queen Sr. West. Toroato

November i, igiS.
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r /It'saHard Rub
For a wornan to unexpectedlly find it
necessary to becorne a breadwinner.
You wouldn'tlike your wife to corne
to that would you ?
But what about your widow? Why not
provide for her a regular monthly Incomne
to begin at your death and continue as long

sasixhe livea ? You can do it by ineans of
an Imperial Life policy.

THE IPERIL HE

EXCELSIOR
__________________________________ LI F ECOPN

M E A D O F F I E - I N N I E G ,A S t r o g C o a d i n C o ms p a n y'

EBT3ITABLE ADVANTAQUO .41 1unt.e. 20,t
iabl strngt andpresigeof te Scety butalsothr 1 be I Wr". for pa'tie4ara of 0. Nflb

Equitble ife Asurace Soietyof th U.S EXCLSI@S S LIFBLC, TORONTO.

cents, Are You Satisfied?
oIf yoti are aambitious toi IProve Your Positioni, ad arow wltIi a Th Lodna d acsir

H. . ENYSuerntndntofAincetLite and General Assurance
CONTINENTALuflFE INSURANCE CO. Association, Llmlted,

of Londonu, E-nlgand,
offers excellent oppoeiunities te young meu desirous of

Orfo thîetkusw isu of H i . pcarr perSlanetly conncting thouiilves witb a thoroughty

teui of Canadian DaOk*ng MEAD OFFICE FOR CANADA
areno bin rftle -$250164 St. James St. Montreal

leMntryTmsPrnIgCOMPany, Toronto, Onti. ALIEX. SISSETT *Manaer for Cenada



ALEX. MACLEAN
Manager & S.cr.tary

1'.rs.ual Accident Sicknest
EmpI.y.ns' Liaaility Workm's C.mp.s.ation
FldeIity Guaratee EJ.,at.r lnusma..
Tearn' Llabiity Plat. Glais

Automobile Iasurance

Head Office
COMPANT'S BUILDING, 61-65 ADELAIDE ST. EAST

TORONTO
SmANEuaem*. and Mariie Pri.nces.. NONU@TRIZAI.

NIeban sankaS*wan .......WLIIW5s
Britis Celumbl and. bet ÂI.... ... wcmNCE

FIRE INSUEiANCE COMPAN4Y
M.mmREA

~~ Authorized Capital, $2,000,000.0()
Subscribed Capital, 1,N00,000.00
?aid-up Capital, 247,015.79

Gojieral Fire Insurance Businems
Transacted

WLONDON~GUARANTEE AN[
ACCIDENT COY

t~Limited
le Heasd Cuile for Casaai

TORONTO
]BoepIo*er' Liabilhi

Blevator
Conttact

al Accident Sicknass
v Guarantee Court Bonds

ILI Reveus Teams and Autoeiot

E INSURANCE

Head

Mei

tE MEUNIER,
Manager

ALFRED WRIGHT
Presidet

rirqlL-
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LicusEni, By Tr,,u DomirinoN
OVfERZI:r

W. B. BALDW1IN
MANAGER

THE- FI-DELITY-PHENIX
FIRE INSURANCE COMPANY 0F NEW YORK

fIUJNRY EVANS# Proalclant

"THEAF OLD PHENIX"

ASSEÈTS EXCEED sa $209000O,000
HIead OM00o for Canada and N*wfoundlîant,

17 ST. JOHN ST., MONTRRAL B. N. RILLER. SpcIM. AosENT.
si So"r BraE?. TORONTO

%-'L'UNIONý
rftlce Comupany.. Liamited. of PARIS. IFRANCE
:21 fuly sisbscribed. 25% pald 21...... 000-00OA

Re Funda...............8.SISw.ooS
abeBalancefron rlt and LoAcunt 1SI.

Lossp la it leceuiber, 1917. U 17 O8.00

ranch.' 17 St. John. Struet. Montreal: Maager foir Canada.
maon Psaa*wo4. Toronto O(Rm, 1a Welngton St. ast

J. Hl. EwAwr, he Agent.

Royal Exchange
fumePOUNDED A.D. 1720

ROYAL EXCHIANGE BUILDING,
MONTREAL

-- md" Diruotmi
H1 ,H. MAouuuie. Ha.*'.' Montreal
B... Lonu Goui.HC.ma. Quebeo
J. 8. ' OUo.. Eeg., K. C. -, Winnipeg
BH. A. wMaroN. Eeg. Ha. lifax. N.S.
SIR VINown Mnauivm.mr, Ha rt..

Chirman ,,, Untreal
J. A. J.eeup. Manager caeualty DepI.

ARnuust Ralmer, Genrai Manager

Correpndenoe invited (rom responejble
gentle men In unrePmoeented district& rt Mr*
and catualty agenciez.

iglad Esablishud 1821

.........$4IowOO

..*...... 510,oOw
Exced .... ,.. 840,000,000

1, Gmarda Bimlding, Mn.tr.aI
a. B. H ASOS. Aseistant Manager,

l Li.k.ed, G.eeal Agents
REET TORONTO

RANCE Brut

stricts L me

First British lmaiwanc. Comepany .sgttalabed ianad.AD 19"

Phioenix Assurance Co., Llnited
FIRE of LondSon, Englad LIFE

Pounded 1792
Total reaffarg over .. ,......... 1..... ... ,... .... . 0

fo.r etirio Camadan policy liolders oniy .xoed... SAO.Ul

Agenrt want.d in bolli branebes. Apply to
R. MAcD. PATERSON,Meuer
. B. PATEASON, 

1 'O
100 St. Framoi Xavie Street, E4ontral, Que

Ail with profit potiles. affeted prior te bte SI et December wWl rank
fer aI fuleYar' Cv versioaary bonus ut thât date.

CALEDONIÂN INSURANCE COMPANY
Tb@ Oideat Ucttimth Fire Offic

Heasd Office for Canada - MONTREAL
J. 0. BOR¶IfWICK, Manager

MUNTZ & DIA TTT. Rosident Agents
Temple Uva. BrSt..TORtONTO Telophome Main W& st7

eica MAsurance Company
HAIL. AND AUTOMOBILE INSURANCE

laSROmuw u
D O1'FICMS TORONTO
KLR.. Preeldent and GheraI Manager

ýt. Oen. Mgr. B. F. OARROW. S.oretarv.
t@4 Ove 8,3.500..0
oruaniuaton over 44.0OO.000.00

Assurance

H1ud Offire.,
Royal Excange.gLondon

i, lc)lb.



WESTERN
Vire, MarineRtzple.

ASSURANCE COMPANY -sen A Austemebn
Assets..........." .....' ...... over $8.000,000.00 - lisburamiee
Losses paid mince organization " .0 000 000.00

BOARD OF DIRECTORS.
W B. MEIKLE. President and General Manager

SIR JOHN AIRD JOHN HOSHIN, H.C., LL.D.
ROBT. BICKBRDIKB (Montreal) Z. A. LASH, K.C.. LL D.
LT. Cot. HBNRY BROCH OBO. A MORROW, O.B.B.

•ALPRED COOPER (London. Enag.) Listr.-Co.. Tu Hon. PRBDERIC
H. C. COX NICHOLLS
JOHN H. PULTON (New York.) BRic -GEN. Sin HENRY PELLAIT.D.-B. HANNA C.V.O.
SHAY B R. WOOD

lead Office. TORONTO, Ont.
W. 8. MEIKLE, C. C. POSTER.

President and General Manager Secretary

ATLAS
Assurance Company Limited

Founded in the Reign of George Iii

Subscribed Capital...................... .... $1 1,000l 0
Capital Paid Up. .......................... I,320.00
Additional Funds ............ .. -.........22,141,35.

The company enjoys the highet reputation for prompt
and liberal settlement of claims and will be glad to receive
àpplications for Agenciesfromn gentlemen in a position to
introduce business.

Head Office ior Canada- 260 St. James St., Montreal
Matthew C. Hinzhaw, Branch Manager.

COMMI
WORLD

& DONALDSON

Toronto

British Northwestern Fire
Inaurance Company

Head Office .... WINNIPEG, Can.

eribed Capital ...
:al Paid.up

y-holders. Surplus

WAR D BROWN, President

.... $594,400.00
243,000.00

THE LAW

Can
Aget

W. D. Aiken,

& ROCK INSURANCE

Oficie for
Manager for
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G- E N <A
ileail office, M.atreud~

ACCIDE:NT F. 1 R< 4 AND LIFE

Jae Caruhrs. sq Assurance Corporation, Limited, of Perth, Scotland
M hvlir @ýPRLEG HOWLAND. THOS. K. HALL,

Si Aexnde ac@týCanadian Advisofl' Director Manager for Canada

Win. Mois... EaCpboeeon Toronto Agents. E. L. MaLEAN, LIMITEI)

GxENERA,%,L ACCIDIENT
.1 Gardner ThlwpsOO. Assurance Co. of Canada

Lewis Laing Peraonai Accident and Sicknoe
elZAssistant Manager. Automobile and Liability Insurance

D. Smpso. I»utyInsPection and Insurance oit Steam Boliers
Assistant Manager. TORONTO. ONTARIO

Eagle, Star and British Dominions
.Insurance Company, Limited

Assois Over $6110001000)

Pmiuum Inconmc 0,cr$10000

Fire and Marine Insurance
Canadien Managers, Iusa offfce-Cornter of Dorchester St. West and UnIon Avs., àMo.?a5A

1) LE & CO MP ANYLIMTE > . Garda-r Topaon, reaidsntand bMenaging Dfrecter.
ConsmneBuidin, Motrel, ue.Lewis Laing. Vice-Preident and SecretarY.

Corstie BildngMonrea, Qe.M. Chevalier, fEnq,, A. G Dent. Esq., John Emc. He4..
I ir Alexandre Lacoste. Wm,. Moaison Maçpher50tI. B44.,

BRANCHES~ K alifax, Toronto. Winnipeg. Vascouver 4, C, Rim#nsr. Pqq.. Sir Predrick Willitms-Tokyl0re LL.D.
J. . srnnon.As-istant S"etr.

A BRITIH COMPANY

U IN ISilIE SOCIETY OIF CElUOI, LIMITEO TitCANADA NATIONAL 'FIRE
ES'TA*LlgllgP 1885

Head Office - HONGKONG >
Cernerai Marnager C. MONTAGUE EDE

Hea Ofie orCanda 3 Troto tret TrotoTOTAL ASSETS $ 2,387.684.14

Managfier for Caaa, C4 TRe. D tRT at A Casadian Compaqy Investing its Funda in Casa

ASSETS OVER $17,00,000 Gemeral Fire Insurance Business Transcted

Gipmeraj Agents, Tornto - MUI<TZ & BEATTY APPLICATIONS FOR AGENCIF$ INVITED

Pire, Marine and Autombl C Tessto, Ornt,. aran: 20Nin S1t. Wet, C. 8Coe$M, SU.

~ ALFRED WRIGHT, JioRWICH UNIOXL

A. E. BLOGG, ý5OCIETYf/IMITED
£ AG IRBfrancit Secretary

14 Rihmond St. F- .,r6. citc5 S1faiz
FIRE TORONTO

INSURANCE C0MPCN

Secuity 3,WOW IAOCIDUIIT AND SICSt4USS EMPLOYBIS' LIAflILrrY
PLATB EILASS AUTOMOBILB INBURANCE

HiEAD OfflCE JOR CuAND Norwich Union Building
1251 4 Welinsgton St. £met TORON'TO
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Investment Secu

*List of our offerings may
bc had upon request

DomiNION SiEc
MOP4TREAL BSMNCH
C&nàda Lite uvldins
K.. W. s..h. - M.uuoe

VICTORY LOAN
51%/


