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8. E. EASTMURE,
Gen. Supt. Accident Branch,
CITIZENS INSURANCE CO.
Of Canada,
181 §T. JAMES ST.—Reom 15,
Bell Tel. No, 2304.
MONTREAL. .

ROBERT STRANG,

GeneraL AGENT, WINNIPEG:

Liverpool & London & Globe Ins, Co.

London & Lancashire Fire Ins. Co.

Citizens Insurance Co.
R

oyal Canadian Insurance Co.

FRE AXD MARINE BISKS ACCEPTED.

A. L. EASTMURE,
Supt., Accident Branch,
CITIZENS INSURANCE CO. OF CANADA.
OFFICE:—3 TORONTO STREET,
TORONTO.

Applications for agencies solicited.
Direct Contracts, Special Terms.

WALTER |. JOSEPH

MANAGER,

Western District, Province of
Quebec, for

Union Mutual Life Insurance Co-
Office: 30 St. Francois Xavier St.,

Telephone 2365. MONTREAL.

W. A. LAMB,

District Agent,

86 Sparks Street, OTTAWA.

Confederation Life Association,

,|A. E. BRADBURY,

DISTRICT MANAGER,

Manufacturers’ Life lusurance Co'y-

-

19 Elgin St., OTTAWA.

KAY & BANKS,

——GENERAL AGENTS—

Rayal Insunance €o.,
TORONTO.

H.D, P, ARMSTRONG,

——AGENT——

Guardinn Fssuraure 8.,
TORONTO.

——

NAPOLEON PICARD,

Insurance Broker,
1731 Notre Dame Street,

Assurance Co.

EDWIN P. PEARSON,
e AGENT ———

Horthern Assurance Company,

. AND ,
Connecticut Insurance Comp’ny,
OFrioRS,

17 Adelaido St. East, TORONTO

F. M. COLE,

Special Agent Life Department,

Commercial Union Assurance Co-

1731 Notre Dame Street,

GEORGE McMURRICH,
Fire and Marine Insurance Agent,
—~—) GENERAL AGENT (—
Royal Ganadian Insurance Company,
OFFICES :
56 Pront 8t Rast, sad 53 Wellington 8t. Rast
TORONTO.

MEDLAND & JONES,
GENERAL INSURANCE AGENTS,
REPRESENTING

8cottish Union and National Ins. Co.
Orwich Union Fire Insurance Society,
ident Ins. Co'y. of North America.
OFFICE, { Equity Chambers. Cor.
* | Victoria and Adelaide Street
TORONTO.

e

GEORGE J. PYKE,

GENERAL AGENT FOR ONTARIO
OF THE

" Quebee Fire Assurance Company,
TORONTO.

v
INO, H, EWART,

Chief Agent, Outario Branch,

! »Eﬂtem Assurance Co. of Halifax,
- Offices—23 Scott Street,

JAMES BOURNE,

Underwriter and Insurance Broker,
City Agent for the
NATIONAL ASSURANGE CO. OF IRELAND-

Commissioner for Provinces of
Ontario and Quebec,

79 St. Francois Xavier Street,
MONTREAL.

A. HOLLOWAY
General Agent, Winnipeg.

Quebec Fira Assurance‘CO.
Eastern Assurance Co. of Canada.

National Assurance Co. of Ireland.

Union Society of London.
London & Lancashire Life
British & Foreign Marine Ins, Co-

J. F- JUNKIN,
CHIEF AéENT.
SUN LIFE_ASSURANCE €O,
MONTREAL

TORONTO,

Special Agent Commercial Union

MONTREAL.

London Guaranteo & Accident Ins.Co,

E. A. SELWYN,
Insurance & Loan Agent,

REPRESENTING
Northern Assurance Company,

Telephone 748, MONTREAL. Insurance Co. of North America,
Special facilities for placing 1arge Mercantile kire Insurance Co.

lines on City or Country Risks. Cor- - of Waterloo.

respondence invited. Lloyd’s Plate Glass Co., New York.

Dominion Building & Loan Assoc.
106 Sparks Street, OTTAWA

F. . MACNAB
General Insurance Agent,

ARNPRIOR, ONT.

HENRY F. J. JACKSON,

[ Ontario Mutual Life Assurance Co.
[} i London and Lancashire,
7. | National, of Ireland.

O 1

London Assurance Corporation.
< | Canada Permanent Loan & Savings
Citizens Accident Ins, Co. [Co.

GENERAL REAL ESTATE AGENCY,
BROCKUVILLE, Ont.

8. H. WEATHERHEAD,

General Insurance Agent,
Repcanm% %ge Insumnggggl and
Also Agent for the

Sun Life Assurance Company, and
Manager
BROCKVILLE LOAN & SAVINGS CO
BROCKVILLE, Ont.

GEO. C. REIFFENSTEIN,

AGENT
Hand-in-Hand Insurance Company.
Fire and Plate Glass.

Mutual and Stock Principles
44 Eigin Street, OTTAWA.

JACOB S. CROTHERS,
GENERAL AGENT,

Mutual Life Insurance Company
OF NEW YORK.
BELLEVILLE, Ont

EDWARD McMAHON,

AGENT FOR.
City of London Fire Ins. Co.,
/ For Ottawa and Vicinity.
OFFICE :
CANAL STREET,
Russel House Block, OTTAWA.

D. MONROE,
Ceneral Agent for
BOTAL AND OTHER BRITISH

INBURANCE COMPANIES,
CORNWALL, ONT.

C. D. CHITTY,

DISTRICT AGENT FOR

North American Life Assurance Co'y
Real Estate and General Agents.

66 Queen St., OTTAWA.
FIRE AGENCY WANI1ED.

C. H. ALLEN

INSPECTOR

Standard Life Assurance Co.,

KINGSTON, ONT.

J. T. ROUTH,

GENERAL INSURANCE AGENT,
Fire, Life, Accident and Marime.

The placing of large lines of
Tusurance a Bpecialty.
Office, 16 James Street South, HANILTOX

J. C. NORSWORTHY

INGERSOLL.

Western Inspector for the
North British &
Mercantile ins. Co,

‘W.H. GODWIN,

General Agent
Guardian Assurance Co.,
London Assurance Corp’n.
Agricultural, of Watertown.
British ‘America Assurance Co.

KINGSTON, ONT. -

Agricyltural adjustments a specialty,

FIRE INSURANCE:
LANCASHIRE,
OF ENGLAND.
CITY OF LONDON,

OF ENGLAND
LIFE INSURANCE:

EQUITABLE,
OF THE UNITED STATES.

L. DENIS HUDON,

MANAGER
EASTERN DISTRICT, QUEBEOQ,

OF PORTLAND, ME.,
Office : 20 Ann Btreet, Flace d’Armes,
QUEBEC.

__TORONTO. ___ | _ ____ _ _ — — ————————————

Union Mutual Life Insurance Co’y.,

ACLUIDENT:
CITIZENS,
OF CANADA.

COLLEGTIONS MODERATE TERMS.

W. YARDLEY Special Agt.

43 & 45 ST. JOHN 8T,
MO
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1; ESTRBLISHED 1809.
' TOTAL FUNDS EXCEED a2 Canadian Investments

$50,000,00000 5 FIRE & LIFE <%  $3,635,915.36

[ —— et e

| /> NORTH BRITISH AND MERCANTILE ¢/

INSURANCE CO. } |

| N e T
i HENRY BARBEAU, Do,
‘ Dircctors, {\\‘. W. OGILVIE, Esey,

ARCI'D MACNIDER, Iis¢

HrriD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.
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. THOMAS DAVIDSON.
Rgents in aii Cities and Principal Towns in Canada. Managing Director

R0 ESTABLIS IS 'S25, —e0Sle—

POLICIES ISSUED UNDER AtL SYSTCM3
INCLUDING THEIR NEW RESERVE BONUS
PLAN, UNDER WHICH VERY LARGE
PROFITS MAY BE ANTICIPATED

-/ Pssurance €c. /§~ of Edipburgh.’
N

| PROSPLCTUSES AND ALL INFORMATION FURNISHED W. M. RAMSAY, MANAGER FOR CANADA
: AT HEAD CIFICL OR AT ANY OF THE //

! COMPANY'S AGENCIES. y % CHAS. HUNTER, SUPERINTENDENT OF AGENCIES.
- - — /S @ — e

Head Office for Canada : St. James Street, Montreal.

Total Insurance, over - = - $104,655.000.
! Total Invested Funds, over %8,444,000.
" Investments in Canada, - . 6,000,000.
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| BY A COMPARISON of the expense ratio to premiuns
 of the companices doing business in the United States in
§ 18y and in 1893, we find that the general average for
B the Iatter year is very little if any in excess of the
B former, and yet the combined fire loss and expense
B ratios for 1891 are, according to the (Vronicle of New
d York, 514.78 per $roon of the premiums greater than
B in 1890, showing most strikingly the unprecedented
fireravagesof theyear.  Of ro4 American companices in
B 139t only 25 show losses and expenses less than too
& per cent. of the premiumms, and of 25 foreign com-
® panies only g are below the 100 per cent. mark; or
altogethier, of the 129 companies cousidered, only 34
B spent less thau the total preminms for losses and
B cxpenses, and of these several were over yS per ceut.
8 The general average for all the companies in 181 was
100.30 per cent. against 94 52 for 1% In the latta
¥ vear. of the 123 American companics ouly 32 had a
combined loss and expense ratio abuve 100 per cent.,
and of the 23 foreign companies one only was abue
that mark  Hereis a contrast such as we may all hope
to be excused from looking upon assin for at least the
next quarter of a century.

—————

§ We nave nErerororE had occasion to show that
R the complaint sometimes made. that the supply of in-
j surzble lives has been pretty well exhiausted, is without
R foundation, especially so in Canada and the United
§ States. The question 1s again called up by some figures
furnished in a late number of the Heekly Statement by
8 Mr. Guiteay, the statistician. He points out that in 31
States and Territories reporting life assurance statistics
m 1890, the population was 31079 61y and the new
B 2ssurance rssued $054.174 608 making an average to
B cach nhabitant of $12.81. In the same territory the
g dssurance _ix; force was $2,75.4,797.838, or an average ta
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cach inhabitant of $53.93. This agrees pretty well
with the present average in the Dominion, where with
about $260,000,000 of assurance in force and a popula-
tion, in round nnmbers, of 3,000,000, the average to
each inhabitant is S32.00. The new business of 1891,
however, is not much above §8.00 per head of the
population, In five million inhabitants there ought to
be at least 850,000 families, and as certainly one insur-
able member of each family, on the average. In that
case the average to each insurable person of the total
assurance now it force is only $305.00. That doesn’t
look much like a scarcity of insurable material, when
we consider that the average amount of each policy
actually in force in Canada is about $1,700.

I 18 RARELY, if ever, that any man has been placed
at the head of a great life insurance institution under
circumstances so favorable for success as in the case of
Mr. John A, McCall, the new president of the New York
Life. Notouly was he the unanimous choice of the
trustees under peculiar circumstances, but the general
agents and their workers in the field most cordially
approve of the appointment. The insurance commis-
stoners of several States have spontancously sent con-
gratulations to Mr. McCall, and the press has spoken
with one voice of emphatic endursement. And 1t 15 well
that this universal support has buen accordad, for nmted
counsels sustamning a courageovus excecutive hand are
of all things needed at this juncture. That M- Mec-
Call brings to his work not only a fearless indepen-
dence and rare exccutine foree, but, what 1s equally
impurtant, a4 true conception of his duties 15 apparent
from these words, addressed to the joint meeting of
trustees and general agents . ¢ We are bound in honor
o exert ourselves solely and absolutely in the interest
of the policy holders.  Let there be no mistake about
that conception of our duty. So far as in me lies that
shall be the controlling motive of my admiuistration.”
These are brief but far-reaching words, and do honor
to the man who uttered them.

USNQUESTIONABLY 111E FIRE departments aud fire
extingnishing apphiances on this continent are superior
in every way to those of Eutupeau cuuntries. In this
there is na division of upinion amaong intelligent men
familiar with the facts, And yct the fire Joss in Jarge
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cities and towns to total value of existing property and
buildings is much greater in the United States and
Canada, especially the former, than in the principal
countries of Europe. Safer building construction and
better supervision in the latter account for the differ-
ence. On this side of the water, where rapid growth is
the order of the day and electric energy prevails, solid-
ity is often sacrificed to haste, and safety to outside
show. Naturally, building laws are less stringent than
they ought to be, and but indifferently enforced. After
allowing a score or so of buildings to be erected in Chi-
. cago, rising from thirteen to twenty storeys in height,
the law makers there have at last put a limit to this
dangerous folly. Boston has a very much improved
building and inspection law, and we now notice there is
pending in the New York Legislature a building code
more thorough and perfect than any ever devised in
this country. It is the joint production of the national
associations of architects, builders, and underwriters,
and will probably pass—if that body can spare time
from politics to consider it. These are all hopeful signs
for the underwriting of the future.

RECENT EVENTS HAVE awakened fresh interest in the
United States with regard to the unrestricted use of
proxies at the annual meetings of mutual life insurance
companies. It has been the practice for officers to per-
petuate themselves by the use of proxies gathered by
the bushel from distant policyholders through agents of
the company, whose favor at the home office largely
depends upon the readiness with which they interpret
hints about proxy-gathering. The dangers of such a
state of affairs begin to be seen, and legal restrictions
and regulation are talked of. As not indifferent spec-
tators, we wonder whether the present agitation will
end intalk? The fact that the regular mutual life
companies doing business in the State of New York
possess to-day considerably more than five hundred
millions of dollars in assets, and that the control of this
vast sum is practically in the hands of scarcely more
than a dozen men, who hold, through unlimited prox-
ies, the power to keep this control in defiance of all
opposition, is such a significant and perilous fact, that
we shall be disappointed if a remedy be not speedily
found. ‘That heretofore, in the main, good and safe
men have kept themselves in controlling positions in
these companies by using proxies is fortunately true;
that bad and dangerous men could have done the same
thing by the use of the same means is equally true.

A DECISION of general interest to fire underwriters
has recently been made by the Court of Appeal of the
State of New York. It was in the case of Alexander
Armstrong against the Agricultural insurance com-
pany, and involved the question of waiver of rertain
conditions of the policy by an implied demand for
proofs of loss and also by the silence of the company.
Armstrong was the mortgagee, 3ne Brown being the
insured. ‘The policy stipulated, that if proceedings to
foreclose any mortgage upon the property should be
commenced without the written consent of the com-
pany, then the policy should be void. Action for

foreclosure was commenced by Armstrong on Jan. 6,
1888, in ignorance of the above clause in the policy-
On February 2nd,however, the company was notified by
letter of ‘the cause of the omission, and requested to
consent to the continuation of the action. To- this
letter no reply was ever made. On Feb. 4 judgment
of foreclosure and sale were entered, and on Feb. 10
the buildings burned. Brown, the insured, refused to
make proofs of loss, and they were made by Armstrong,
and duly sent to the company, who responded by letter
on March 24 declining to accept the proofs as not
having been executed by the insured named in the
policy. It was claimed by plaintiff, and the court
below affirmed the claim made, that there was a waiver
of the above forfeiture stipulation on account of the
failure of the company to reply to the letter of
February 2, and also because of an implied demand in
its letter of March 24, that Armstrong should furnish it
with proofs of loss made by the insured, Brown. The
ground has frequently been taken that a demand by
the insuring company for proofs of loss waives any
defence under the policy of which the company has
knowledge. In this case the . Court of Appeals held
that neither the silence of the company mnor the tenor
of its letter of March 24 with reference to proofs of loss
operated to waive the policy condition referred to.

THE PROPOSED ANTI-REBATE LAW AND ITS
PENAL PROVISIONS.

That the penalty provided in the proposed amend-
ment to the Dominion Insurance Act prohibiting
rebates on life insurance premiums is a very moderate
one, as compared with the penalties provided in the
anti-rebate laws of several of the States, is apparent
upon comparison. ‘The above amendment provides for
a penalty of fifty dollars fine for each offense, and an
additional amount equal to one half the annual pre-
mium on the policy on which the rebate is granted. In
case of default in the payment of the above fine, the.
alternative is three months’ imprisonment in jail. ‘The
cancellation of the license of the offending agent for
three years is also a punitive provision. In Michigan
the penalty provided is a fine not less than fifty nor
more than one hundred dollars, or imprisonment in jail
for one year, o7 éotk. In New Hampshire the maximum
fine is five hundred dollars, and a revocation of the
agent’s license for three years. In Illinois the penalty.
is a fine of not less than five hundred nor more than one
thousand dollars, jointly and severally against both
the agent and his company, and the license of the
former to be revoked. ‘The provisions of the Ohio law
are, we believe, similar. An amendment to the anti-
rebate law of New York is now before the legislature
extending the provisions of the law 7o policyholders
who accept of rebate advantages, and increasing the
severity of the penalty. It allowsthe court to imposé a
fine of not less than fifty nor more than two' hundred
and fifty dollars, and also to imprison the offender for
60 days, and deprive him, if an agent, of hislicense. It
will thus be seen that the penalties provided in the pro-"
posed Dominion anti-rebate law are anything but severe’
as compared with similar laws elsewhere, and we
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strongly believe that if any changes are to be urged in
the penal provisions of the amendment they should be
towards greater rather than less severity.  The strength
of law is in the terror which it inspires, and this pro-
posed law, like all others, to be effectual, must make it
a4 ~erions nnatter to offend against it. We hope to be
able to clironicle the passage of the proposed amend-
ment at an carly stage of the present session of Parlia-
ment. We believe that the proposed amendment will
have the support of the Government and of the Insur-
ance department.

PIIE CANADIAN LIFE COMPANIES IN 1801,

Ou comparisont with 1890, as our readers cannot
have failed to note on perusal of the hgures furnished
by usm our last 1sstie, the uew husmess of the Cana-
dan life companies shows a falling off for 1891, The
total amount of new issues taken was $24,437,515 in
150, and §23.380,478 1m 18y1—a dafference of 81,051,337,
whicht is not very much 1t 1s true, but we should have
been glad to have scen the balance on the other side.
seven of the twelve compinies made very fair gans,
and the other five fell off a little more than enough to
counterbalance what the others gained.  The depressed
conditon of affairs, financially, throughout the greaten
part of the year in Canada easily accounts for the
shrinkage named, which under the mproved gencral
prosperity will, or at least ought to be, more than made
goud during the current year. The total insurance in
force at the end of 1891 (5148,342,906) shows an
wicrease of 59,507,403, aud the premium income, which
was $4,492,075, au increase of £364,197. Since the
separation, as we suggested, by Superintendent Fitz-
guald of payments for death! claims and for cndow-
ments, we vre able to compare the payments made on
cach St,0o. of the mean insurance in force. ‘T
results are awearly the same for both 1890 and 1801,
bemg 3570 and $8.58 respectively. ‘This is a most
{avorable showmg, and indicates a very low death rate
fur the general average.  The reports would indicate
that endowme 2t policies form a considerable portion of
the busipess, for the payments on endowment claims
are, with one -ifling exception, mcreased in the case
of cach comprr during the year, the aggregate of such
payments for 1891 bemg $163,047, as compared with
£66,946 i1 1890.  The new business of the present year,
weare glad to hear from various sources, opens auspi-
civusly for gouod results all along the hne.

WHAT DOES A POLICY ON " BUILDING” COVER?
Liditor INSURANCE AND FINANCE CHRONICLE 1—

Abuilding occipred as stores on first floor and asan Academy
of Music on the floor above, recently burned out. “There were
several insurances upon the Academy covering under the fol-
lowing form - **On Bbis three story brick bwnlding, slate roof,
kuown as the Academy of Music, situated,” ete.

The owner, in making ouvt his proof of loss, claimed for nun.
merous chairs fastened to tae floor, carpets, drap curtains, flats,
wings aud other stage paraphernalia common to tuch occupa-
tien, as covered by the policy on the Academy of Music build.
ing  The adjusters refuse to recogmze any liability of their
rompanies for ang chattels, as funuture, ete., under the policy.
Will v w please say, through the columus of the CHRONILLE,

FINANCE Cl

IRONICLE.

what wonld be covered by a policy so worded, and what effect,
Wany, the words * kuown as the Academy of Music ™ would
have upon the construction of the poliey ? ¢ K.

I'he first step inanswering * C. K.'s ™ question will be
to learn what the word ** building ™ in an insurance
policy means. ‘T'he courts define a building or house
as “ an cdifice erected by art, composed of stone, brick,
wood, or otlier proper substatee, fixed upoun or over the
soil, and designed for use in the position in which it is
fixed”  See Bouvier's Law Dict, 77 Building;
Broone's Legal Max., 1727 1 Metefl Mass,, 238; 1
Chitty's Practice, 148, 177 ¢ 13 Johns, 3365 16 4 147

If the word building be qualified by additional words
as **saw-mill building.” or ** starch tactory building,”
it would then include cverything appurtenant and ne-
cessary to fit it for occupancy as a saw mill or starch
factory, and carry with it the right to be used for such
purpnses ; but it does not cover anything beyond such
a building and its appurtenances as a building fitted for
such occupancy.  (Mayor of N.Y . Ixch F. L Co,,
3 Keves, N Y, 38¢: 17 Ins. Law Jour, 500 Buton
the other hand, aninsurance simply upon a ** saw mill
or *“starch factory,” without any qualification, would
inclde evervthing in the way of machinery as well as
building necdful to make up such a mill or factory,
upon the broad principle that “ any word or expression
will ordinarily be liberally construed as including what-
ever is necessary te fill up its (ullest and most perfect
meaning ; but only those things which by necessary im-
plication helong to the principal subject, or are includ-
ed in its description, are covered by the policy.”™ (Big-
ler . Cent. Ins. Co, to Barb.,, N.Y., 635; Franklin z.
Brock, 57 Pa. Sta., 74. 2 Ins. Law Jour., 624; 34d.,
3305 4 id., 304, 462, 55.)

From these authorities it is apparent that™an insur-
ance upon a building simply, dues not cover any of the
contents. But had the policy read ' upon his Academy
of Music,” then the paraphernalia of all kinds needful
to make up an Academy of Music would have been
covered.  The words ' kKnown as the Acadewmy of Mu-
sic ' are simply descriptive, serving to lucate the risk,
and have o effect upon the coustruction of the policy
beyond permitting the usc and occupation of the pre-
mises for such purposes.

This question also opens up the subject of what is
furniture and what fixtures, otherwise personal property
or chattels, as distinguished from freehtold or realty, for
nothing can be a part of a building that would not pass
with the frechold to a purchaser or heir  In determin-
ing this question the nature of the thing must be con-
sidered, whether a chattel in gross or in part hefore
annexation ; the intention of the parties ; the annexing
and the measure and character of such annexation ; the
effect of custom ; the mjury that would follow removal,
and the purpose or «bject of annexation, whether for
trade, occupnlion or omnament, or for the permarnent
improvement of the frechold. ‘The articles claimed for
in the case under consideration were simply chattels,
furniture, as chairs, seats, matting, etc., for the main
ball, and fixtures and other properties for the stage,
before being annexed to the floor, walls, ete., and the
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chairs and seats wete fastened to the floor“mnot as a
part of the building, but to hold them in their several
places’’ (32 Vermont, 372), while the fixtures and
scenery on the stage were annexed for the purposes of
the business, and hence were frade fixtures, which a

tenant can remove at any time during the currency of
his lease.

Was the annexing of these several chattels such as to
bring them within the intent of a policy covering sim-
ply upon the building ? The following authorities will
decide this question beyond a peradventure :—

Articles of furniture slightly attached to the walls or floors of

a house, if moveable by nature, without injury, are not fixtures.
—Bartlett 2. Wood, 32 Vt. 372.

If personal property is attached to a building by the owner,
and used as a part of the furniture of the building, for conveni-
ence of business or of occupancy, but is so attached that it can
be removed without injury to the building, it does not become
part of the freehold, so as to pass by deed from the owner to a
purchaser. Cross. v. Marston, 17 Vt. 533 ; 30 zd 4 3 3; Rogers o,
Crow, 40 Mo. 91 ; Beck 2. Rebow, 1 P. W. M

It is the permanent and perpetual manner of anne\:atlon, as
well as the fastening, that determine when personal property
becomes a part of the realty. Raflin ». Griffiths, 31 Barb.,N.Y.,
58; 2 Kent’s Comm., 439.

Whatever is affixed to a freehold for the purposes of trade or
business for which the freehold is used, are chattels only. Heer-
mance v. Vernoy, 3 Johns, 5; 7id., 116 Lamar ». Miles, 4
Watts, 330; 9 Conn. 63 ; 14 Mass., 352 ; 18’ N.Y., 28.

Furniture and moveables are chattels, not fixtures, and are not

covered by a policy on fixtures. Holmes z. Ins. Co., 1o Metc.,
Mass., 211.

From the authoritics cited it is apparent that the con-
struction of law is adverse to the claim that chairs,
carpets, etc., were part of the building and covered by
the policy thereon ; they were simply chattels, of which
no mention was made in the policy, hence there could
be no liability upon the insurers for their loss. The
expression “ known as the Academy of Music,” as has
been said, 'is simply descriptive; but had the policy
read “on his Academy of Music,” the construction
would cover all that the insured claimed if necessary for
or appurtenant to such an occupation ; and just here.
evidently, was the error of the insured. The following
rulings are also pertinent to the subject :(—

“If a policy specifies a particular subject of insur-
ance, it will not cover one not within the specification.”
Hooper . Hudson Riv. In. Co., 17 N.Y., 424 ; 15 Barb.
N.Y,, 413.

“ A policy of insurance upon a ‘ building’ is an in-
surance upon the building as such, and not upon the
materials of which it is composed after it shall have
fallen down.”—Nave z. Home Trust Co., 37 Mo, 431.

Insurance companies are looked upon by the major-
ity of those insured as fair game, and all that can b,
made out of them is clear gain; it thus becomes the
duty of adjusters to resist to the uttermost all attempts
at unwarranted impositions, and not for the sake of
popularity sacrifice principle and the funds of their

companies by paying unjust claims.

We notice that the Industrial Life Insurance Com-
pany of New York, which we mentioned in our last
issue as offering to make contracts with agents in Can-
ada, although having no authority to do business here,

has modified the announcement on its circulars, that'

the Equitable and two or three other life companies
wnte and guarantee’’ insurance placed with it, now

simp'y stating that these companies z»:f¢ insurance so

plac:d—a distinction without much difference.

THE GUARDIAN ASSURANCE COMPANY.

In our last issue we chronicled the particularsin
brief of the arrangements made between the directors,
as ratified by the shareholders, of the Citizens insur-
ance company of this city and Mr. A.J. Relton, the
general manager of the Guardian assurance company
of England, for the taking over of the fire business,
purchase of the building, etc., of the former by the
latter. As we predicted, the transaction is received
with general favor by the agents and policyholders of
the reinsured company, for all have learned to look
with confidence upon the Guardian as one of the most
reliable of the strong British companies in the entire
field. With the transactions of their company in
Canada, covering a period of twenty-three years, our
readers and the public generally are familiar; but it
will be interesting at this time to take a glance at its
origin and general history, and trace the steps by which

the present commanding position which it occupies has
been reached.

The Guardian Fire and Life Assurance Company
was organized in London in 1821, its 12,525 shares of
£ 100 each being mainly taken by private bankers. Its
original deed rehearsed that the business contemplated
should embrace insurance against fire, and on lives and
survivorships, endowments for children, deferred and
progressive annuities, and the purchase and sale of
reversions and annuities. ‘The capital subscribed, as
above, was £1.252,500, which in the following year
was increased to £2,000,000, of which ten per cent., or
£200,000, was paid up. During the first seven years no
dividend on shares was paid, and the entire profits on
both the fire and life branches—which from the first
have been kept entirely distinct—were added to the paid
capital, doubling it. On this £400,000 five per cent.
dividends were paid during the next seven years, or up
to 1835, when profits added to capital increased the
amount to £550,000, and six years later, in 1841, t0
£600,000. Later on the capital was increased to
£ 1,000,000 sterling, paid up, at which large amount —
the largest of any company—it has since stood. Its
original deed of settlement contemplated the fullest
opportunity for the shareholders to become at all times
acquainted with the affairs and condition of the com-
pany, and provided in express terms that a committee
of shareholders might be appointed by the directors in
each city and town to be consulted from time to time
on the affairs and interests of the company, and that in
casce the directors should be in doubt at any time with
respect to its condition or future prospects, a genel’é\l
meeting of the shareholders was to be called for consul’
tation and ultimate decision. No such emergency ‘has
ever arisen, however, in the company's history. OB
two occasions since organization the Guardian has
sought additions and changes relating to its powers and
management by special Acts of Parliament, first i%
1850 and again in 1866, all suggested by experiencé
and some of them made necessary by its growth. Fro®
the first the life branch of the Guardian has receiv
careful attention and the best actuarial direction, 88% -
has been correspondingly satisfactory. It has bee?.
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liberal in distribution ot bonuses to policyholders, for
“’h"m four-fifths of the profits have, we believe, since
1850 been set aside. The fact that the funds belonging
to the life branch have almost doubled during the
Past ten years, being $6,866,705 at the close of 1880 and
. $52,315 860 at the close of 1890, shows steady growth;
and the further fact that for several years past the
actual death claims have been only about 65 per cent.
of the expected claims, as calculated by the standard
tables, shows that the growth has been of the healthy
Fmd' From the first the company has been fortunate
‘m,the men to whom its life business has been com-
Mitted.  Mr. Griffith Davies was the first actuary, who
died in 1855 and was succeeded by Mr. Samuel Brow1,
upon whose death in 1875 Mr. T. G. C. Brown was
chosen both actuary and secretary, which position he
has since continuously held with credit to himself and
Profit to the company.

During its career the company absorbed several other
Companies, first the Commercial insurance company of
Dublin in 1827, then in 1862 the Promoter Life, and in
1863 the Westminster Society, and later, in 1882, the
:;:ndon and Provincial Law Life. _During the le.ast
in OSYears the.(}uardian has taken over four companies
and outh Africa, viz: The Cape of Good Hope Trust
Fir As‘suranc‘e Company and the Cape of Good Hope
inse and Marine in 1890, and the Protection and Paarl
estut‘;a-nce companies in 1391. A branch office has been
m}a lished at Cape Town with Mr. A. C. F. Gore as

Nager, who was for several years connected with the
C:n Fire. ‘The company has its own building also at
orl\:,e Town. 1In 1872 the Gua.rdiat.l made an'important
Unita;d movcmcnt'by cxteudm.g its Oper'at\ons to the
Hshi;e, Btates, makl.ng the required dep(.)slt and estab-
With 5[ a fully equipped branch office in New York,
his g L. F H. Carter as United States manager. At
sinceeath 1n 1876 Mr. H. E. Bowers became and has
im TEmame.d manager for the United States. How

Portant this branch of the company’s business has
Stat:sle ‘win appear when we state that the United
incom assets in 1873 were $436,269 and the premium
717 aned$m4,838, yvlnle thg assets in 1891 were $1,684,°
the t.he premium receipts $1,093,936- In Canada
ten Premium income has more than doubled in the Past
incoznears' The following record of net fire premium
will b: and accumulated funds, for the ten years past,
~ of interest :—

Total Funds

Year, Fi X including cash
188 ire Premiuins, Fire Funds. Life Funds. capital,
183, Phalog7o $2153.330  $6,954.630 $14,107,900
1833 1,563,970 2,052,500 6,877,165 13,929,665
188} 1,884,170 2,012,500 11,085,000 18,097,500
1885 2,117,190 2,247 500 11,088,805 18,336,305
1886 2,185,060 2,402,502 10,886,740 18,280,240
183; 232,358 2,582,500 11,265,830 18,845,330
1888 2,268,940 2,812.500 11,225,790 19,038,290
183 2‘43‘895 2,871,000 11,679,075 19,550,075
1890 333,030 3,119,500 12,306,855 20,426,355

2,896,420 3,413,590 12,412,860 20,825,360

' a"'gle‘;:::ta; assets on Dec. 31, 1899, amounted to the
enjoy thel ;’) 1$22’58°»000. "That such a company should
abroaq, i ullest confidence of the public, at h.ome and

- large 1;“5.1 natural, and now, reinforced as 1t1S by the
ness taken over from the Citizens'—1epre”
by about $275,000 in annual premiums —and its

well anticipate

well-distributed agency corps, we may
Cuardian will

the commanding position which the
assume in Canadian underwriting.

Tt is no unimportant event to succeed to the business
and coumnections of such a company as the Citize_ﬂé"
which has for many years been recognized as an impot-
tant factor in the business of the Dominion. Among
its directors have long been counted citizens of great
prominence and wealth whose names and influence
have carried weight. ‘The board for 1891 consisted of :
Hon. J. J. C. Abbott, Andrew Allan, Alph. Desjardins,
C. D. Proctor, H. Montagu Alia1, J. O. Gravel and H.
Prevost. The company commenced business in 1863,
and has undertaken to conduct for a good part of the
time, fire, life, guarantee and accident insurance con-
currently. Experience demonstrated that too much
had been undertaken, for the life branch weighed
down and hampered the fire business, and two yeaifs
ago was wisely given up and transferred to a regular
life company. Obliged to meet in constant competi-
tion with the best and strongest of the British and
American companies, the Citizens’ was placed at a
disadvantage by reason of its comparatively small
paid-up capital, notwithstanding which it has in most
years done a business in the fire pranch creditable both
as to quality and quantity. Repeated attempts have of
late years been made by the managers, aided by scveral
of the directors, to readjust the capital of the company
on a more solid basis, involving the increasetoa liberal
amount of the paid-up capital, but without success.
Every year we believe for the past dozen years and
more has witnessed an impairment—very much less,
however, we notice for the two past years than for
many of the preceding. The business and condition of
the company has improved since Mr. E. P. Heaton
took charge as general manager two years ago, and as
we have before stated, if his progressive ideas had been
adopted and his business-like policy sustained by the
shareholders in creating a good strong cash capital, the
company might have pushed forward into the front
rank, for the business was well selected, well distri-
buted, and the field force wellin hand. Notwithstanding
these favorable conditions, Mr. Heaton and the direc-
tors were united in the opinion that to go on as here-
tofore in the face of well-equipped, keen competition,
with inadequate resources, and resting under the annual
burden of impairment, was not worth while, especially
when to the mutual advantage of all parties a clean
transfer could be made to such a company as the Guar-
dian. :

Mr. James Sumner was the first manager of the
fire branch of the Guardian, succeeded in 1856 by Mr.
Delvalle, whose successor in 1873 was Mr. F."J.
Marsden, in turn succeeded in 1888 by Mr. A. J.
Relton, the present general manager of the fire depart-
ment of the company. About a year ago Mr. Relton
was given an able assistant by the promotion as sub-
manager of the home fire department of Mr. R. G.
Cochrane, who had for four or five years been the
manager of the Manchester branch office. In this con-
nection we should also mention Mr. E. F. Grundy, the

L}




cefficient chief of the foreign fire departinent, who suc”
ceeded Mr. Relton when, in 1888, that gentleman was
appointed sub-manager under General Manager Mars-
den. Mr. Grundy received his insurance education in
the service of the Guudian, aud it may be noted with
satisfaction that the civil szrvice vule of promotion was
in this iustance followed. “Ihe board of directors of
the Guardiau is cotposed largely of the wealthiest and
best known merchants and bankers of Great Britain,
and includes among others the deputy governor of the
Bank of England. “T'heir names are as follows:

Henry Bonham-Carter, barrister, sitting director; W. Hill
Dawson ; Chas. %, Devas; Granville . R, Farquhar; Alban
G. H. Gibbs; Jumes Goodson; John J. Hamilton; Thomson
Haukey; Richard Musgrave Harvey ; Jobn Iunter; George
ILake; Rt Hon. G.J. Shaw Lefevre, M.P.; Beaumont W,
Lubbock ; John B. Martin; ITeary J. Norman ; David Powell
(deputy governor Bank of Bnglan:d) ; August Prevost ; Roderick
Pryor; Johm G. Talbot; Henry Vigne.

T'he board of trustees selected in connection with the
Cauadian Branch of the Guardian is composed of the
representative men and foremost citizens of the Domi-
nion, consisting of: Hon. J.J. C. Abbott, Premier of
Canada; Messrs. Andrew and IL Montagu Allan; W.
M. Ramsay ; A. Desjardins, M.P., aud C. D. Proctor.

ARTHUR J. RELTON.

Mzr. Arthur John Relton, the present general manager
of the fire brauch of the Guardian, was born in 1356,
the son of Mr. Francis Boyer Relton, wlio was in the
service of the Sun Fire Office for 48 years, being for
several years the principal executive fire officer of the
company, where he achicved an enviable reputation.
Young Relton industriously spent his ecarly years
untii about eighteen at school, upon leaving which he
commenced his insurance car~er in the office of the
Westminster Fire of London, where he remained about
a year. In 1876 lie transferred his services to the
Guardian. Here he passed through the various stages
pertaining to the duties required in the home fire
department of the company with increasing credit to
himself until in 1883, when the increasing business of
the foreign department demanded mwore room and
more good men. He was at this time moved to the
foreign departi.ent, occupying there a responsible
position. So ..ell did Mr. Relton acquit himself in
this special branch of work, that in 1886, shortly after
the retirement of Mr. Morant to become assistant
maunager of the Commercial Union, he was appointed
to the vacant place as chief of the departinent.  When
nearly two years later, in the carly part of 1883, the
growing business of the compauy had forced upon the
directors the necessity of an assistant to Mr. Marsden,
the general manager of the fire department, choice was
made of the chief of the foreign department for the
position. The office of sub-manager for the general
fire department was created, and Mr. Relton became
the incumbent. ‘The office, however, was destined to
a very brief existence, for Manager Marsden died about
a month after the appointment jreferred to, and when
not long after Mr. Relton was promoted to the vacant
place as general manager, the sub-managership to the
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general firedepartinent was dropped.  ‘I'he tiew general
manager, however, in the Dbeginning of 1891 wa.
permitted to welcome an assistant in his work in the
person of Mr. Robert G. Cochrane, who was they
appointed sub-manager of the home fire department, and
has proved @ valuable acquisition.  General Manager
Relton is recognized, though one of the youugest
general insurance managers, to be one of the brightey
aud soundest underwriters in Great Britain, and his
associate managers express general confidence in hi
ability. Mr. Relton is a man of resources, and i
demongtrated the possession of that judicious exceutive
ability which s one of the attributes of a successiul
manager. e is enterprising without rashness, shrewd
witliout trickery, a g od judge of men, and of tha
genial disposition which easily wins friends and keeps
them by the worth of that genuine characler which i
the foundation of respect as well as friendship. Heis
a worthy leader of the forces of a most excellent com
pany.

E. Percivarn HEATON.

Mr E. P. Heaton, whose services for two years past
as general manager of the Citizens' insvrance company
are to be continued in like capacity for the reinsuring
company, the Guardian, is generally and favorably
kuown throughout the Dominion. For more than fif
teen years he has been continuously in the active
service of fire insuraunce, having in carly youth, i
September, 1873, entered the office of the London and
Lancashire fire insurance company at Liverpool as
tlerk. Such was the attention to duty and quicknes
of comprehension shown by the young man that at the
end of six years, in September, 1331, he wasselected by
the Fire Insurance Association of London to take
charge, at the home office, of its Canadian and United
States business. Atthe endof two years the confidence
of the Association was further shown by sending him
to Montreal to assume a prominent place in its branch
office for Canada. How well young Heaton performed
his duties may be seen from the fact that when Mr.
McHenry retired from the management of the Canadian
branch to accept the position of maunager of the Roval
Canadian, the former was appointed fire superintendent
of the branclit aud remained in practical control until
the fall of 1887. At this time being offered the posi-
tion of special agent for the State of New York for the
London and Laucashire by his former friend, Uited
States Manager Jeffrey Beavan, he accepted. For a
few months only did he occupy the position, for from
field scrvice he was called to a more resposil .2 position
at the United States branch office as “ agency super-
intendent ”’ under Manager Beavan. There his dutis
were important, calling for quick  perception and aceu:
rate judgment, not only of men but of the char
acteristics and needs of the field. Mr. Heaton cow
tinued to occupy this position until February 1st, 189,
when he accepted the urgent invitation of the directors
of the Citizens’ insurance company of this city to
become its general manager. In parting with Lim,
Mr. Beavan took occasion to speak inthe hignest terms
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of his services. That Mr. Heaton has managed the
complicated affairs of the Citizens' during the past two
vears with sound discretion is well known and gen-
L'mll_\- admitted among his underwriting associates.

INSURANCE & FINANCE CHRONICLE.

123
e ALY SR SIS LT T . i A e -2

pany's general condition improved financially by a
large reduction of its impairment. In securing the
services of Mr. Heaton as branch manager for Canada
the Guardian has been fortunate, for as a skilful fire

Aside from the reinsurance in 189o of the Glasgow and | underwriter he stands in the front rank, cither in Can-

GUARDLAN ASSURANCE

ondon, which yielded a profit to the Citizens, the
olume of risks has been increased, and in the mean-
ime their quality improved by an unsparing but
udicions use of the pruning knife. T'he burdensome
fe department has also been disposed of, and the com-

W DING, MONTREAL

ada or clsewhere.  Eatirely freed from the embarrass.
ments inseparable from the condition of the Citizens’
Mr. IHcaton will be enabled to wield the Husiness and
affairs of the sturdy Guardian with a degree of success
conuncusurate with his recognized ability.
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THE WORLD’S LIFE ASSURANCE.

The Insurance Spectator of London groups together
for convenient comparison the interesting totals ot life
assurance in 18go, embracing the principal countries of
the world excepting Canada and Australia. We repro-
duce the figures, adding the business of the Canadian
companies, and expressing the amounts in dollars ($5
to the £). We may, however, remark that the figures
for the American compailies are the totals of the New
York insurance department, and do not include a con-
siderable amount of business by companies of other
States not doing business in New York ; also that the
figures for the English companies fall -considerably
short of the totals given in Bourne’s Directory. For a
bird’s-eye view of the magnitude of the business the
figures will, however, be useful :—

NEW ASSURANCE TAKEN IN 1890.

Conipanies. No. of Policies. Amount,
English........0 o0 83 Co’s. 136,444 $196,250,000
German ..... .... e 39 ¢ 105,513 93,192,455
Austriani ....ee cevn.. 16 ¢ 47,649 38,420,660
Swiss.e.s .. fereneaa 7 5,728 5,822,240
French.....cooe0vuee 17 ¢ 35,795 85,669,460
American.......... . 30 ¢ 243,564 723,193,701
Scandinavian........ 14 ¢ 16,491 15,715,035
Canadian...... ..... 12 ¢ 27,148 24,437,815

218 618,332 $1,227,900,970
OUTSTANDING POLICIES, DEC. 31, 1890.

Companies, No, of Policies, Amount. Total Assets.
English........e00 931,595  $2,181,453,805 $846,309,485
German.....oeeoees 1,153,217 997,915,270 312,911,635
Au§trian vees 404,643 282,133,015 18,513,560
Swiss.... ... PR 58,835 55,827,435 68,936,995
French..... 301,526 627,800,000 295,512,900
American...... .... 1,272,895 3,542,955,751 753,228,759
Scandinavian....... 79,193 89,766,425 33,657:310
Canadian.. ........ 92,824 138,775,563 20,740,444

4,294,728 $8,138,061,508 $2,396,637,884

Increase over 1889 .

$566,608,658  $127,757,500

THE NORTH AMERICAN LIFE ASSURANCE CO.

The story of the progress of the above company
during 1891 and its general financial condition at the
close of the year is told at length by the directors on
other pages of this issue, and a very good story it is.
From it we learn that during 1891 1,614 policies were
issued, insuring $2,393,933 in amount, which is some-
what in excess of the issues of the previous year. The
total insurance in force is now over ten and a half
millions, and larger thana year ago by about a million
dollars. It will be noticed that the assets are stated at
$1,215,560, and that an increase of over $160,000 has
taken place in interest-bearing assets. The total cash
income is stated at $401,c47, while that of the state-
ment published a year ago was $366,819, and for 1889
$302,680, showing a steady increase. Theexpenditures
are set down at $237,426, leaving an excess of income
over expenditure of $163,621, which may be regarded
as a very satisfactory showing. Previous years have
shown a relatively large interest income, and as the
rate of interest realized last year as over six per cent.,
we are prepared for the statement that the interest paid
all death losses with $10,312 to spare. The company
has experienced a remarkably low death rate for seve-
ral years, that for 1891 being but a little over $5.00 per
$1,000 of the mean amount of insurance in force. In

-of the future.

the matter of surplus a very satisfactory showing is
made, with an increase for the year of some $55,000,
the total net surplus standing at $183,012. Adding to
this the $60,000 of paid up capital, and the surplus as
tegards policyholders is $243,012. The uniform pro-
gress of the North American will be seen by the
annexed comparison for the five years past :— :

Net New Assurance Total Net
Premiums, issued, assets, surplus.

1887 $204,564 $2,209,689 $542,319  $54,896
1888 232,268 2,318,000 666,918 51,069
1889  256.437 2,424,450 816,710 71,365
1890 304,082 2,284,743 1,034,325 127,149
1891 330,027 2,393,933 1,215,560 183,012

That the company is carefully managed in all its
details is well known, and its condition reflects credit
on Managing Director McCabe, who has the assistance
of a conservative and appreciative board of directors
and an industrious ally in Secretary Goldman. The
management of the company’s business for this pro-
vince is in the hands of Dr, Charles Ault of Montreal,
who is a capable and reliable representative.

PRESIDENT McCALL ON A SOUND PLATFORM,

At a joint meeting of the trustees and general agents
and managers of the New York Life, held immediately
after the election of Mr. John A. McCall to the presi-
dency on the 12th ult., that gentleman delivered the
following pithy address, defining his policy and an-
nouncing his platform. Tt is all oak and sound to the
core :—

Members of the Board of Trustees, Agents and
Managers heve assembled :—We are on the threshold of
a new administration. ‘That fact does not necessarily
imply great and radical changes in the workings of this
magnificent company, but whenever it shall appear to
me, entrusted with the management and responsible
for its results, that it is wise to depart from the road
over which we have been traveling, I will not be slow
to ask your co-operation in making a new path. This
is neither the time nor place for reference to the causes
that make me your presiding officer. I would speak
We are- called together as the repre-
sentatives of a purely mutual company, and in that
capacity we cannot be personal, except as a directing
force. We are bound in honor to exert ourselves solely
and absolutely in the interests of the policy holders:
Let there be no mistake about that conception of our
duty. So far as in me lies that shall be the control-
ling motive of my administration. I am coénscious
of the need of your support. It may be thatin the
recommendations that I shall from time to time present
for your consideration, thata discussion of them will
show that some are crude or unwise to adopt. In such
cases, few I trust in number, you will never find me SO
set in my opinion that I cannot be convinced that my
judgment is not always the best. On the other hand,
if there is any of our number that believes that ther¢
is no opportunity for changes and improvements, they
owe it to tle others that they shall not remain tO0
hamper and retard our work. I am sincerely of the
opinion that I will have the support and assistance ©
each and every trustee. If not, I will not hesitate t0
make the issue. I stand here unpledged to any map
or set of men in the slightest particular. No persoB
high or low, has exacted, nor would he receive it if
asked, any pledge of place, power or emolument undex

'my administration.

So much for my platform. We are members of 8
vast organization, the power for good in which is ® ¢
solely in its great amount of resources or its surplus .
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?geeg millions of dollars. Since its organization in
45 it has dispensed to policy-holders about $160,000;-
fanc No mind, however gigantic, can conceive or
mey the good that has been accomplished by the pay-
entofthat amount. We have a membership of 175,000

SCattered all over the world. To them this company 15’

;fl:nllr'?-p ortant in the consideration of protection to their
of nl les as is their own ability to shield them in time
eye eed. Ts it to be wgndergd at, then, that watchful
o tshare on our guardianship, or that.a failure to meet
ance utmost every demand for a rigorous perform-
mce of duty will be visited by condemnation? We
ust act together in their interests. No diversion from
at rule will prevail.
hoﬁi‘f"ord to the men who gather the funds that we
are s trust. I refer to the agents and managers who
t Joined in this meeting at my solicitation. Idoubtnot
at the Trustees understand our responsibility to them.
maey, above all others, are vitally interested in honest
si dgagement. To me it is marvelous, when we com-
panr the unparalleled trouble through which the com-
Plislyl has passed, that they have been able to accom-
usi so much. Just think of it, $150,000,000 of new
WermeSS in a year, when during one-half the time they
o € devoted perforce to a defense of the company. No
€T set of men would be equal to it. They have the
;mratlon and respect of the profession everywhere.
of i{»}nore than that. We must show our appreciation
you tlrn no uncertain way. I propose, and would ask
its o, d) support me at the earliest possible moment In
ice- option, to select from their number as one of the
SpicuP"eSldents of this company, a man who is con
who Ous among them all for ability and integrity, 11
QOmSe territory during 1891 his agency placed on the
whePany s books $46,000,000 in new business, an
sionnﬂ:he year closed he had no money in his posses:
ract at he was not entitled to by his work and con-
chan' 0 announcement that will emanate from us'Of
,.espoges in our official staff will meet with a_heartier
et nse from the men who bear the heat and sustain
o Tals of the business than that of Mr. George W-
1ns, of Chicago, as a vice-president.

ulatoW ord and I will close. In answering a congrat:
the Ty telegram from my friend the Superintendent of
ur ns}‘ranpe Department of this State, the warning 0
e in his reflections on the French Revolution 1€

Cu . . e PO ;
So;;ed to my mind with striking emphasis: * All per
Possessing any portion of power ought to be

s
a?toi“ng:y and awfully impressed with an idea that they
uct § rust, and that they are to account for their cotr
Foy 1 that trust to the one great Master, Author and
nder of society. ’’

THE HARTFORD FIRE INSURANCE CO.

x;l;:lrei result of the year’s underwriting for 1891, 25
Pany enced by the old Hartford Fire insurance com%
e is now before the public, and the statement ©

... Tesult, printed on another page, will be examined
Interest. The outcome, all things considered, is
os:lifac.t ory one, though less was not expef:ted by
Ran, 'amlha.r,With the high order of underwriting and
cia} ability repeatedly manifested by President
asas:nand h?s associates in the management. Last year
Questionably the most trying year for fire insur-

2 sq

ance .
fires €Xperienced since the great Chicago and Boston
oo 20 any considerable margin of premiums over

-8 and expenses may be regarded as evidence o
b u? ork. ‘This margin is presented by the Hart-
" exm. ® excess of premium income over l0sses and
| being about $116,000, and the total income

over expenditures more than halfa million, or, to be
exact, $552,558. Though called upon to pay losses
aggregating more than $470,000 in excess of 1890, the
company reports a net surplus of $2,552,340, while the
surplus available for the indemnity of policyholders is
$3,802,340, 'The assets show an increase of $166,431,
bringing the total up to the large sum of $6,743,047-
The reinsurance reserve has of course also consider-
ably increased. We notice that the same very liberal
dividend was paid as for the preceding year, and how
strongly intrenched the old Hartford has become in
the public confidence is strikingly demonstrated by the
fact that the market value of its stock is higher than a
vear ago, and is now quoted at $350 instead of $340.
During its long career of eighty-two years this com-
pany has made a record of continuous growth and
prompt meeting of obligations (as in the great Chicago
fire) which may well be emulated but not excelled.
Its chief agents and department managers have invari-
ably been selected from the front ranks, and a better
class of practical underwriters it would be hard to find.
Messrs. Wood & Evans having resigned the general
agency of the company at Montreal so long held, as
heretofore announced, Mr. John W. Molson now
becomes resident agent for this city. Mr. Molson is
popular with his associates and the public and will un-
doubtedly give a good account of his stewardship.

THE BRITISH AMERICA MAKES A GOOD MOVE.

The air has of late been full of rumors about the
possible retirement of the British America from business
by the reinsurance route; for while it has for some
time past shown a waning prosperity, which we in
common with all friends of Canadian companies have
deplored, the exceptionally bad past year through
which all the companies have been called to pass has
not by any means had an improving effect upon its
condition. That something in the remedial line ought
to be done was apparent to all close observers of the
situation, and it gives us pleasure to note that the
directors have lately devised and applied measures by
which we trust the company will be strengthened and
its future improvement assured. ‘The new move, prac-
tically, consists in the equipment of a Canadian depart-
ment, with Mr. P. H. Sims of Waterloo as manager,
under an extended contract as to time, as we under-
stand. This arrangement will meet with the general
approval of the insuring public and be looked upon
with favor by underwriters generally, among whom
Mr. Sims is known as the successful manager and
builder up during the past seventeen years of the Mer-
cantile insurance company of Waterloo. The excellent
condition of that company gives ample proof of his
judicious workmanship, and now, carrying his methods
and underwriting ability into the control of the Can-
adian business of the British America, with much of
its prestige still preserved from its early past, it may,
we think, be reasonably expected that, if left untram-
elled, Mr. Sims will gradually gain for this old company
the ground which has been lost. We congratulate the
directors on their happy choice both of a remedy and
of the right man to apply it. We understand that Mr.
Sims assumes the charge on April 1st, and will remove
his residence to Toronto. _



126

INSURANCE & FINANCE CHRONICLE.

MARCH 1, 1892

THE ONTARIO MUTUAL LIFE.

We call attention to the preliminary condensed re-
port of the Ontario Mutual Life, which will be found
in another column, and which does not disappoint the
expectation of its many friends. The public have
learned to look with confidence for a record of progress
in the annual statement of results attained by the
Ontario Mutual, for during the more than twenty years of
its existence it has repeatedly demonstrated its ability
to not only grow in volume of business and assets,
but to hold the business previously obtained, by its
liberal treatment of policyholders, and the steady in-
crease of its surplus resources guaranteeing stability
and security. The year 1891 shows that there has been
a substantial increase all along the line ofits operations:
The assurance in force is about a million and a quarter
dollars greater than a year ago, and the new business
placed on the books has been nearly $347,000 in excess
of the good record made in 18go. ‘The cash income
has now reached $547,620, which is greater than for
the preceding year by almost $58,000. The total assets
have grown to almost two millions of dollars, or to be
exact, to $1,959,031, of which $1,780,775 constitutes
the required reserve to imeet policy liabilities. After
providing for all other liabilities, there remains a clear
surplus of $155,559, a gain during the year of $21,493.
To the thorough knowledge of life assurance and the
cdol executive ability of Manager Wm. Hendry, joined
to the systematic methods and judicious enterprise
of Secretary W. H. Riddell and the aid of their well-
trained associates, is due the excellent condition of this
company, which is a credit to the Dominion.

LIFE ASSURANCE IN GREAT BRITAIN.

A very convenient summary of life assurance results
in Great Britain, compiled from the reports of the com-
panies in 1891 and the four previous years, appears in
‘ Bourne’s Handy Assurance Directory’’ recently
issued, which we reproduce below. It is to be borne
in mind that the years given in the table are the years
in which the reports were made on the business and
condition at the end of the preceding year :—

82 Officesj| 84 Offices

81 Offices ~ 83 Offices

Rept. in | Rept. in | Rept. in ;| Rept. in
1888 1889 1890 189 1—
£ £ £ £

Total Assurances
in force, about 662,004,034 769,726,390 778,087,392
Total Life and ‘
Annuity funds|212,627,805223,085,265/235,324,657 250,316,514
Increase 1n funds

sveers so st

during year 8,528,581| 10,539,694/ 13,538,183 12,890,983
Life Premium ‘

income 24,228,102 26,343,077| 28,993,884 32,327,142
Commissions and

exp, of mang’t | 4,272,282| 4,868,006 5,641,759 6,536,083
Average cost

per cent. 17,63 18.47 19.45 20.21

The above includes 78 British companies, 4 Amer-
can and 1 Colonial. The American companies are
credited from the 1891 report with £333,855,397 of the
above assurance in force; £79,607,510 of the total
funds; 47,017,853 of the increase; £17,451,010 of the
premium income ; and /4,401,420 of commissions and
expenses. The latter are 25.22 per cent. of premiums,

against 20.21, the total average. We give below the
British offices separately, 78 in number, for the same
vears as in the above table of totals : —

- 78 Offices| 80 Offices| 77 Offices | 78 Offices
1888 1889 1890 1891
1 —
Total Assurances! £ £ £
in force, about [430,412,752|........ .|426,909,941 | 444,231,995

Total Life and:

Annuity funds 152,706,097|158,111,340 162,205,552 |169,5:2,590
Increase in funds;

during vear 4,565,522 4,747,324| 6,256,284 | 5,727,289
Policies issued !

during year | 96,740 107,227 102,799 124,859
New sum assured: 32,691,602, 36,161,593| 34,525,187 | 40,014,509
New Premiums | 1,205,299] 1,366,945 1,345,737 1,545,147
Life Premium

income { 13,141,025/ 13,726,089| 13,875,118 | 14,574,478
Commissions and:

expenses . 1,844,306, 1,994,004 1,937,422 | 2,041,384
Average cost

per cent. 14.03 1452 1396 14 0L

Fimancinl and Statistical,

THE JANUARY BANK STATEMENT.

The statement for the above month runs much on
the same lines as has that for the same month in pre-
vious years. ‘The whole statement, however, indicates
a better and more satisfactory business year than the
two or three immediately preceding it.

We find a large reduction in bank notes in circula-
tion, but only what is expected at this season. ‘The
amount reduced is large because a larger amount
than usual was put in circulation owing to the activity
of trade during previous months. With all the reduc-
tion, the amount in circulation is over a million dollars
more than in the same month a year ago. Foreign
balances though reduced during the month stand at
nearly eight millions more than on the same date last
year. Overdue debts have been reduced about a quarter
of a million during the year, though slightly increased
during the month. The people’s deposits show a con-
siderable falling off during the month, the decrease in
demand deposits overbalancing the increase in those
payable after notice by nearly two millions. Capital
paid up and reserve fund continue to increase steadily-
We still have the assurances of correspondents in the
country that large quantities of last year’s crops are
yet in the producers hands holding for higher prices
and, as we have stated on more than one occasion pre-
viously, we do not believe there is a profit in so holding
over [roducts of the farm. There are so many modes
of shrinkage, that each though small in itself when
combined with others amounts to considerable.

The reports of loan companies now being issued
for 1891 are most satisfactory, so far as payments aré
concerned. Arrears of interest are well paid up and
the demand for new loans far from urgent ; in fact, 2
surplus seems to be accumulating, but which in all
probability will find employment in the yet unde
veloped Northwest. If not in demand there, a lower
rate of interest must follow. In any case the rate of
interest current in the Provinces of Ontario and Que
bec in past years cannot be expected in the future
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€xcept under the development of extraordinary circum-
Stances altogether unexpected.

Judging from the bank accumulations of capital and
Teserve funds, also foreign balances and with no extra
demand for larger credit, with an increase cf over 16
millions of deposits by the people, who altogetherare
Seemingly contented with their lot, we must admit that
Canada had much to be thankful for in the year 1891.

The exports of South African gold via Cape Colony
and Natal for 1891 was $13,962,360in amount, against
$9’52’9,525 in 1890, and $7,228,270 in 1889. There has

en a great falling off in the three years in the Natal

From the Vancouver Wor/d we learn that a New
York syndicate, with a capital of $15,000,000, backed
by several of the largest New York bankers, have pur-
chased a number of mining claimsin British Columbia,
including the Lilooet Hydraulic Gold Mining Co.’s
plant and a $600,000 claim on_Bridge River. Other
claims further up the country are said to have been
bonded for $5,834,000. Victoria is to be the head-
quarters of the syndicate. This large investment of
cautious New York capital speaks well for the mining
interests of British Columbia.

The revenue and expenditure of the Dominion Gov-
ernment for the seven years past, ending June 30 each
year, have been as follows :—

Year. Revenue. E?sxpeudittére. Surp’s$or Defi’t.
e i i lony, the | 1885 $32,797,001 35.037,060 — $2,240,059
Xports a.ud a large increase in thatof Cfipe Colony 188 33:177:040 3 o612 e
totalg being as above stated. Thg failure of two or | g8, 35,754,993 35,657,680 + 07,313
hree famous mines in the Natal district explains the | ;gsg 35,908,493 36,718,495 — 810,032
falling off. . 1889 38,782,870 36,917,835 + 1,865,035
1890 39,879,925 35,994,031 + 3,885,804
] . . 18g1 38,579,000 36,343,000 + 2,236,000

The Chinese bank note in the possession of the Bri-

tish Museum, issued about the year 1368 under tl}e
Ming dynasty, antedates the first bank notes used in

urope by about three hundred years. The use of
bank notes by China, it is'claimed, dates back a long
distance prior to the above date, but, so far as known,
10 earlier specimen than that here referred to in the
British museum is extant.

The increase of goods shipped to foreign countries
from the United States by trans-shipment at Montreal

as been increasing year by year, as shown by the fol-
lowing comparative statement of values :—

This shows a falling off in surplus in 1891 from the
previous year of $1,649,894, owing largely to the prac-
tically abolished duty on imported sugar.

There really seems to be favorable indications that,
properly managed, a very large and profitable trade
with China and Japan, especially the former, may be
built up by Canada. The regular line of steamshipsin
connection with the Canadian Pacific Railway now
running between Vancouver and Hong Kong and
Shanghai makes intercourse direct and easy at all
times of the year. The feeling against the United
States on account of hostile legislation against Chinese
immigration causes that people to prefer the Canadian
trade, and as Manitoba has abundance of flour, and

v British " Columbia has fruit, canned goods, and other
in e}r end- Year end- Value natural products of value, while cotton and woollen
T Rgaee 3 Valug(')6 1ng {gg; 30 $10,314.306 | 800ds can be profitably produced in the Eastern por-
1887 ’5;’2‘1?’393 1890 12,714,705 tions of the Dominion, there is no reason why a large
1388 * 31053’,335 1891 13,202,292 trade should not follow the channel indicated.
STATISTICAL ABSTRACT OF THE CH Ri'E[:I;:‘RED BANKS IN CANADA.
Comparison of Principal Items.
—_— .
s1st Jan, | 3ist Dec,| gist Jan,, | Lcreaseand j Increase and
Assets. 1892. 1891. 1891. month, for year.
Specie and Dominion Notes ... .. e vrree censeseenens| $16,256,318 | §15 882 351 | $16,680,579 (Inc.  $373,965 |Dec.  § 424,261
Otes of and cheques on other Banks.......oeu voeese| - 5884187 | ° 9,119,736 |~ 9,280,488 |Dec. 3,235,549 |Dec. 3,396,301
U€ from American Banks and Branches...... ..... 17,650,742 | 18,464, 364 | 11,201,587 |Dec. 813,622 |Inc. 6,449,155
“:ag’flm British Banks and Branches....... v s S 5094959 | 6,337,591 3,697,667 \Dec. 1,242,632 |Inc. 1,397,292
dlan Municipal Securities and Brit., Prov. or 6,538,942 6 8
Or'gn.or Col. Pub. Securities other than Dominion | 153,94 +438,105 Inc. 100,837
1IWAY SECUTTHES +2ov oueere veen corenevrnerensnnns| 5397662 | 4825065 Inc. 571,697
COans on Stocksand Bonds on calle.veeveesvee cone 14,568,049 | 14,401,695 Inc. 166,354
Ourrent Loans to the Public.......cue....... s veeees| 184,034,993 | 186,590,602 Dec. 2,555,609 ‘
T"el'due debts........ .| 2,770,349 2,656,588 3,039,121 |Inc. 113,761 |Dec. 268,772
Olal ASSES 1 euevrue veenvaeniennaenn o wennee eaans 275,956,236 | 280,754,661 | 258,410,930 |Dec. 4,798,425 |Inc. 17,545,306
B Liabilities.
a1k notes in circulation
Sincirculation ......ccieieiiii i «es| 32,705,400 35,634’129 31,662,099 |Det. 2,928,729 |Dec. 1,043,301
gl;e DOm}nion Government..ooeevens vevranveen e 2,607,596 3,238,857 3,490,007 |Dec. 631,261 (Dec. 882,411
Dee Provincial GOVernments. ...ee coveesseernsens 3,441,101 2,644,732 2,002,447 |Inc. 796,369 |Inc. 538,654
lggslts made by the public....oo.vuuiiveieescunnnn 150,906,193 | 152,807,542 | 134,422,071 |Dec. 1,901,349 |Inc. 16,484,122
Du, : Payable on demand, or after notice between Bks.| 2,894,644 2,830,933 | 2,443,417 |Inc. 63,711 |Inc. 451,227
: to American Banks and Branches........ ...... 128,925 216,374 117,425 |Dec. 87,449 |Inc. 11,500
Totaito British Banks and Branches.............c.... 1,301,982 1,416,382 1,836,316 |Dec. 114,400 |Dec. 534,334
. Liabilitjes ..., , B DY TP cesereonens| 194,645,730 | 199,453,832 | 177,214,424 Dec. 4,808,102 |Inc. 17,431,306
Cap; . Capital. :
Resel PRI UP L0y cevieetes eeveneneeeeeee enuns| 6,346,171 | 61,299,305 | 60,084,280 |Inc. 46,866 |Inc. 1,261,891
Direggrc rund. .....oo o, coeeees eeees| 23,728,254 | 23,666,827 | 22,005,904 |Inc. 61,427 [Inc. 1,722,350
~ CLOTS’ LAQhilities. s ss vasese oeersesenrnrnnees suns| 6,027,129 6,077,636 7,397,368 (Inc. 49,493 |Dec. 1,270,239

N Deposits with Dominion Government for security of note circulation, $843,07s.
OTB~—Loans on call or Current Loans for year cannot bhe accurately compared owing to changeés in the form of return under the new Banking Act,
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We do not hold ourselves responsible for views expressed by Correspondents

LETTER FROM TORONTO.
Edilor INSURANCE AND FINANCE CHRONICLE :—

Replying to many inquiries, my non-appearance in the last
two sissues of the CHRONICLE can be attributed to that prevailing
epidemic ‘““la grippe.” This disease has been far-reaching, and
I fear the life companies will experience an increased mortality
therefrom during the earlier months of the year. I notice one
assessment society has turned “1la grippe”’ to good account,
and satisfied its members that the increased calls is from that
cause, whereas it is largely from the increasiug age of its mem-
bers,

Rebating got on a tremendous spree here during the months
of December and January, and had a glorious time in one direc-
tion, much to the disgust of the large army of agents who are
opposed to that obnoxious practice. I am assured that the case
referred to was special, and will not occur again. The com-
pany whose policies were hawked about the streets during the
time named is an excellent institution, and its agent a splendid
fellow, so I withhold names. It is explained that the said
agent had been working the whole year for a special bonus,
and as the end of the time approached, he was short a few
thousands, and to secure the desired amount placed certain
policies, allowing the insured almost the whole of the first
payment. The proper amount of premium was reported to the
company, which was entirely ignorant of the method employed
to write the business.

There is a moral to this, and that is, either the companies
should not give bonuses, or rebating should be prohibited by
law. I learn that the Ontario Government have under consid-
eration a bill dealing with this very subject, and all well-
wishers to the business sincerely hope that it will be passed
thissession, The new president of Agents Life Association here s
Mr. Murton, is a strong advocate for such a bill, and the ener-
getic secretary, Mr. Cromar, is very active in its favor. When
the active workers in the field are desirous of having such an
act put in force, backed up by a requisition from all the com-
panies, the government will surely not delay in dealing with
this important matter.

An ex-insurance man, that genial gentleman Mr. Harty (late
of the Equitable), can now write M. P. P. for Kingston after his
name. He will be a decided acquisition to the Ontario House,
as he has good ability and is a fluent and excellent speaker.

Ex-Mayor E.F. Clarke, M.P.P., president of the Excelsior
Life, has now got settled in his chair as managing director of
that company. He has many excellent qualities that should
make him a good man for the position, not the least of which
is his modesty. He differs from many a new entrant in the
business, who when pitchforked into a managerial position gets
an enlarged cranium and assumes to know more than expe-
rienced men. Mr. Clarke says he recognizes that he has all to
learn, and simply states to those who requested him to take the
position that he will do his best.  Actuary D. P. Fackler
valued the policies, and after providing for the same, as also the
paid-up capital, and allowing all the claimed assets as good, it
would appear that the company has a slight margin to the
good. May the surplus show a large addition at the close of
1892 is the worst wish I can tender.

Ihear of a new company, * The Peoples’ Life ;> who are at the
back of it and what it proposes to do no one of any standing in
the profession can tell me. It is not at all needed, andis
labelled “ of doubtful success’’ before it starts,

There is a suit at present in the courts entitled « Potts vs,
the Temperance and General Life Company ” of this city. In
justice to the company, I find they are not defending this on any
pretext whatever, but that the policy was not in force at the
time of the death of Rev. Mr. Jeffrey the insured. The fact is

the policy was surrendered for a cash value of about $180 some
time before the reverend gentleman died, and until the case
comes to trial, it is difficult to see what basis there is for suing
the company for the balance, $4,220. The Federal Life of
Hamilton are apparently very properly contesting the payment
of a policy for §5,000 on the life of one Demers, formerly of
Ottawa, but who died in Montana. I trust all respectable agents
will withhold further remarks respecting this case, pending a
decision by the courts.

Mr. R. H. Jarvis, for many years the active and successful
manager of the Federal Life for Toronto and Eastern district, has
severed his connection with that company. Hereafter he will
travel east of Toronto as a special for the Ontario Mutual. If
Imistake not, there is a lot of good work in friend Jarvis, and in
common with every one who knows him I tender him my
best wishes for his future success.

Mr. Smith, the successful agent of the New York Life at
Quebec, spent a few days in this city on his return from New
York. He was delighted with the city and everything he saw
here. Those who met him reciprocate by saying they were
pleased to make his acquaintance, and will be glad to welcome
him here again whenever he feels like coming.

Mr. Simms, who has held a prominent position in the Con-

federation Life for many years, has severed his connection with
the company. This clever gentleman has devoted his spare
time to inventing a brick maehine, and having at last per-
fected it will hereafter devote himself to brick making. All
who know him wish him every success in his new undertak-
ing.
It is said that Manager Macdonald of the Confederation Life
is contemplating a trip to California, whether for health or to
extend the company’s operations to the Pacific Coast, my
informant did not say. Manager McCabe of the North
American has gone for his annual holiday to Florida, this time
in search of health, asI learn that of laté he has been far from
well.

The president of the same company, Hon. A. Mackenzie,
M.P-, will not likely see Ottawa this session, as he is confined to
his house with a serious illness. His medical adviser says he
will likely improve with the return of milder weather.

Mr. Blaclga er, actuary of Insurance Department, Ottawa, is
in town, taking alook over the different companies’ books, and
it is said he is proving himself an expert examiner, which fact,
however, is r.ot appreciated in some quarters.

British America rumors have been completely set at rest by
the appointment of Mr. Sims from the Mercantile of Waterloo
as manager of the Canadian department. I understand he is to
be manager in name and in fact ; and if hard work and long
experience, combined with careful management, will make
the Canadian department a success, then the company has
secured the right man f:or the position. The leading fire men
here have expressed their desire to aid Mr. S. in every possible
way,an(_i, moreover, one manager said: * If I had known Sims
was available, he is just the sort of man I have a position for.”

The other day I met Ed. Pearson, the successful agent of the
Northern, and J. S. Lockie, inspector of the same company, with
tears in their eyes. Isaid: ¢‘ What's the matter, gentlemen,
another large loss? ¢ Yes,” said Pearson, “ the Northern is
losing my old and dear friend Lockie.” The latter replied : “ I
am shedding a tear at parting from old tried and true friends, as
I have found every one to be connected with the Northern, an
for joy that at my age I can settle down with my family in Wa-
terloo.” While congratulating the company on securing an
excellent and efficient man, I tender my sympathies to the
Northern on losing one of the most painstaking and hard-work-
ing fire inspectors in this councry.

At last the Guardian agency has been arranged here. Mr.
Gibbs, late of the Citizens, joins Mr. Armstrong, and as a firm
they will certainly make a strong team, both having a large
circle of acquaintances.

Assistant Secretary Chase, of the Hartford, was in town, and
seemed well pleased with the manuer in which Chris. Hender
son is looking after the interests of that company in this city-

Mr. Burt, secretary of the Connecticut Fire, was in town re-
cently, on his way to visit Kansas and the Southern agencies-
He returns vza San Francisco. This trip will take him two
months, during which time he not only meetsall his agents, but
takes a look at the principal risks at leading points. He takes
a hopeful view of the business for 1892, which will be gratifying
news to our fire men here. N

Messrs. Lyons and Williams take the city agency of the Lon-
don Assurance Corporation, while Mr. Taylor, late of the British
America, will attend to the office, inspection, etc., all excellent
appointments.
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The Fire Underwriters Association elected Mr. Blackburn of
- the City of London president; Mr. Adamson, British America,
Vice-president ; and the old experienced veteran Robert Mclean
Was re-elected secretary.
he kickers and grumblers got well sat on. It is said that
ex. Dixon put up 2 dozen of “ Mumm’s Extra Dry,” and
every man swore on a piece of hose (not ladies,) that he would
lever (no, hardly ever) allow any person a commission unless a
duly recognized agent. Later. Mr. McLean desires me to say
€ took coffee, and Dixon says the Mumm’s Extra Dry story 15
a blamed yarn ; he never stood any one a bottle of ¢ fizz”’ in his
life. Probably he will next year, if they elect him president.
The wholesale and retail dry goods merchants of this city
lave requested a reduction in the fire rates. The president ex:
Plained 'to the deputation, that their numbers being limited
ere was really no basis on which they could make them 2
reduction from the present rate. There are many reasons to be
2dvanced why rates should be maintained instead of reduced;
e most forcible, however, is a glance at the fire insurance
Teports for last year, which will show that mighty few of them
Made any money whatever. P. B. P.

ToRroNTO, Feb. 24, 1892.

OUR LONDON LETTER.
£ditor INSURANCE AND FINANCE CHRONICLE :—
OLD AGE PENSIONS.

The reading of Mr. R. P. Hardy’s paper on this subject came
off on the 25th ulto. at the ordinary meeting of the Institute of
Ac'tuaries. Those who had attended the meeting in the expec:
tat_‘()ﬂ of hearing an elaborately detailed paper treating of the
Principle of collective life assurance were disappointed, for Mr.

ardy’s paper was remarkably concise, and to a large extent
Very technical. From the latter points of view it is admitted
that M, Hardy has made a valuable contribution towards the
Solution of a problem, which everybody acknowledges to be in
the highest degree perplexing. Mr. Hardy’s paper may be briefly
Simmarized in his own words as a treatise on the ¢ provision

f a minimum aid towards sustenance in that period of per-
Manent incapacity known as old age, and for the burial of the
ead.” Unlike some of the plans that are afloat for making this
pm"isiom the plan laid before the Institute really touches
the needy poor, and it is quite certain that no scheme will be
acceptable that does not do this. The age at which it is pro-
smd that benefit shall commence is 65, and the minimum
a:mmt of aid is to be §s. per week, or an assurance of 41 To
empt to discuss Mr. Hardy’s paper at this moment would be
]P}’:mature ; but as an instance of the difficulties that are
o .e‘_y to arise in providing old age pensions, I may quote the
aalmofl of an eminent authority with regard to the cost
ending it. It is said that in order to carry out the scheme
Propounded by Mr. Hardy, the general population of the king-
Om must bear an additional income tax equal to is 6d in the

» Which added to the present tax of 6d. in the £ will repre-
iul:t a contribution for each taxpayer equal to one-tenth of his

“Ome,—3 result that would be truly appalling. It was also
22:‘_‘:&1. out that if the government should adopt the scheme, its

D in making the needful reserve for the purpose of dis-
oé:;irgmg the emerged death payments andpensions from time
ca Me would create a serious disturbance in the rate of interest

Thed by assurance companies on their invested funds.

b THE MUTUAL RESERVE FUND
p‘::l:’:en again in the law courts, where it got a harder knock
Ps thau it received from the Lord Chief Justice. Your
Ruig;“ Wlll recall possibly the severe stricturesof that fiis'tin-
B ed jurist upon the principles and practice of the association.
r. Ridley, the official referee in a lower court, had a far
: case before him. The late manager of the Mutual Reserve,
! W. H. Hayward, brought an action against it for the recov-
' of sums due as salary and commission. In defending the
on, the conduct of the managers of the association was
Pealy denounced by the judge, who declared that they had
to put on record  a false statement ” in their attempt to
k:he Payment of ‘debts due to their officers.” * He did
oW whether this association was likely to succeed or not
country, but he did not think it deserved to unless it did

wor&
M

its business in a very different way to that disclosed in the
present action.. . He was unable to find in the suggestions for
the defence the trace of a grain of honesty.”” This is very
strong language, and must have been extremely unpalatable to
E. B. Harper and his coadjutors.

THE BRITISH NATURAL PREMIUM,

Provident Association, the offspring of W. H. Hayward’s
brain (why didn’t he christen it more briefly), is now apparently
in full working order, and determined to demonstrate to the
inhabitants of the United Kingdom the fallacy upon which
existing life companies are based. In the ordinary course of
things a public meeting has been held, at which the chairman
of the association presided. He seems to have showered con-
gratulations all round, quite a quantity descending on the head
of Mr. Hayward, as was only rightand natural. I have already
explained that the B. N. P. A, is closely allied in its principles
to the Mutual Reserve Fund, but with a difference. It is
nevertheless essentially a hand-to-mouth affair, and is environed
by the difficulties that are inevitably connected with such
institutions. The chairman flourished a very large trumpet,
and blew it loudly in praise of the association. He announced
that during four months of active work, they had appointed no
less than 87 agents; and have during that period received pro-
posals amounting to £195,000, an event which he thought was
“‘unprecedented” in the history of life insurance companies.

How much of this resulted in actual policies we are not told.
The B. N. P. A. boasts in its prospectus that it accepts none
but first class lives. I do not see any extraordinary merit in this
announcement. Many offices both in England and America
have a similar rule, but I don’t think any the better of them for
it. Apart from the snjustice inflicted upon thousands of persons
who desire to make provision for their families, I believe that
the companies who limit their acceptances to so-called first
class lives are pursuing a policy of exclusion thatis justified
neither by expediency nor experience.
SECOND CLASS LIVES

can be safely and profilably assured in spite of all that is said to
the contrary, aye, even by Mr. Richard A. McCurdy. I have
before me the text of a letter written by that gentleman whom
you know as president of the Mutual Life of New York, in
which he seeks to prove that it is a ¢ hazardous and speculative
enterprise »’ to undertake the assurance of impaired lives. He
cannot, of course, ignore the existence of the Clerical Medical
and General over here, nor of other offices that do business on the
same lines, but he—as I think somewhat disingenuously—en-
deavors to qualify their undoubted success, by saying that the
invalid business is but a ¢ small fraction’’ of the general busi-
ness, and that these offices are not so successful as they would
have been if they had taken only first-class lives. Now,thisisa
great mistake, as the last annual and quinquennial report of
the Clerical and Medical will prove. Any one having a know-
ledge of the fact that the assurances on impaired lives consti-
tute a /arge fraction of the company’s business can see from
the report at a glance that it is a remarkably successful institu-
tion, so much so as to enable the actuary to do a little fanciful
valuation work, as I pointed out in my last letter. I don’tthink
the ““largest office in the world”’ would come out quite so well
on a valuation at 24 per cent. Thatis my opinion, Mr. Editor,
and not yours, you know. The object of every life assurance
company should be to extend the peculiat benefits of the system
as widely as possible consistent with safety ; and that under-
average lives can be safely assured is abundantly proved by the
experience of half a score of offices on this side of the water. So
that one can say with the Grand Inquisitor in 7%ke Gondoliers :

< Of this there can be no manner of doubt,

No possible, probable shadow of doubt,

No possible doubt whatever.”

NEW YORK LIFE OFFICE.

_ I see that the president of this company has tendered his re-
signation, and that it has been accepted. What other course
the trustees could have adopted one cannot see; for although
the report of the State Superintendent of Insurance shows the
office to be solvent, the policyholders could scarcely have pre-
served their minds free from anxiety while Mr. Beers remained
the president. I know at least that hundreds of people in this
country will sleep more quietly in their beds now that he is no
longer the chief officer of the company.

RELIGION AND LIFE ASSURANCE
ought not to be hostile to each other in any degree. At least, it

does not appear why they should be. I have often seen the say-
ing of one of the sacred writers respecting the infidelity of the .
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man who does not provide for his own quoted as an argument
in favor of life assurance ; and, therefore, if, in addition to the
words of sacred writ, the assistance of a minister of religion be
invoked to spread the principles of life assurance, there does not
seem to be any ground for complaint. But your religious con-
temporary over here, the Christian World,is very indignant
with the officials of a company that shall be nameless, because
they seek to lessen the prevailing unfaithfulness by asking the
pastors of the ¢ flocks ” that are spread about the country to sign
a post card on which is printed the following request : “I will
thank you to say what fee you are prepared to pay me tor in-
troducing an agent in connection with my congregation,” The
pastor is asked to help the office to extend the benefits of life
assurance, and in return the office wishes to do some good to the
pastor. I don’t see anything very derogatory to either the parson
or his religion in asking him to accept a fee for really valuable
help. But your contemporary is evidently of opinion that in
this instance, at any rate, religion and business should not go
hand-in-hand. VIGILANS.

LoNDON, Feb. 16, 1892.

THE CITIZENS' ACCIDENT BUSINESS.

We understand that the accident branch of the
Citizens Insurance Company has been amalgamated
with the Mutual Accident Association of Manchester, of
which Messrs. Eastmure and Lightbourn are Dom-
inion managers. This is no doubt the best arrangement
which could have been made for all parties concerned.
Mr. A. L. Eastmure of the above firm has been con-
nected with the Citizens accident department for more
than twelve years, and has practically had the manage-
ment of it, and there will therefore be no disturbance of
existing arrangements. The head office will be at 3
Toronto St., Toronto, while Mr. S. E. Eastmure will
continue as superintendent at Montreal.

diotes and Ytems,

The total loss by fire on buildi ngs and contents in

Winnipeg during 1891 is stated at $45,262 and the risks
involved at $1,123,281.

The New York Lloyds, E. R. Kennedy, attorney
and manager, is announced ready for business, with
fourteen contributory underwriters.

The announcement is made by Manager Allen of
the Northwestern department at Chicago of the Royal,
that the company will hereafter write tornado risks.

The late Rev. C. H. Spurgeon was for more than
thirty years insured in the Accident Insurance com-

pany of London. In 188g he received benefits for a few
weeks on account of injuries from a fall.

The revised tariff on cotton mills in England, to
which we not long since referred as under considera,
tion, has been adopted by the Fire Offices Committec-
and is generally proving to be acceptable.

The fire loss ratio in California in 1891, according
to the Coast Review figures, was 32.7 for California com-
panies, 38.0 for companies of other States, and 35.9 for
foreign companies. Let's emigrate to California.

The new life assurance written in California in
1891 was $25,383,998, an increase over the preceding
year of $2,543,880 and the increase 4n new premium
$103,813. The increase in total premiums was $311,545.

The premiums of all the stock fire companies in
Maa chusetts last year were $7,313.088, and the losses
incurred $4,839,222, or 66.2 per cent. ‘The mutual fire
companies reported $2,462,716 in premiums, and in-
curred $965,156 in losses, a ratio of 39.2 per cent.

The number of fires in Brooklyn in 1891 was
1,491, entailing a total loss of £1,608,591, of which
$571,761 was on buildings and $1,036,830 on contents.
The insurance on the former was $3,185,738, and on
the latter $2,734,888.

At the recent annual meeting of the Equitable
Life of New York, the office of treasurer was created,
and Mr. Sidney Dillon Ripley, formerly cashier, elected
to that position. Mr. Michael Murray, assistant cashier,
was promoted to be cashier.

The anti-rebate and license amendments to the
Dominion Insurance Act, to which we have so fre-
quently referred, and which we printed in full in our
issue for June rst last, have been introduced in the
House at Ottawa by Hon. R. S. White.

Notice is given in the official Canada Gazette of
intended application to Parliament for the incorpora-
tion of the " Victoria Life Insurance Company.”’ Its
proposed location is not given, but Milligan & Cane of
Toronto, as solicitors, sign the notice.

The Chicago city council has adopted the report
of the special committee on high buildings, which pro-
vides that the maximum height hereafter allowed shall
be 150 feet, that height being permissible only on
streets having a width of 8o or more feet.

That excellent and familiar publication, the * Post
Magazine Almanack,”” published in London by T. J.
W. Buckley at Wine Office Court, Fleet Street, is at
hand for 1892. Its well digested facts and figures
about insurance companies are of sterling value.

A decision has been rendered by the Supreme
Court of Michigan, in the case of Gould vs. the Dwell-
ing House insurance company, that the provisions of a
policy fixing the time within which proofs of loss shall

be furnished are essential,and that they cannot be waived
by an agent.

The president of the New Orleans Cotton Ex-
change is credited with the statement that out of 20,-
000,000 bales of cotton received in New Orleans in ten
years, only 35.000 bales were damaged by fire, being
about one-sixteenth of one per cent. of the total value.

It is in the shipment of cotton that the principal peril
seetns to exist. .

A bill has been introduced inthe New York Legis-
lature prohibiting, under penalty, any fire insurance
company or agent from including in the sum charged
in the policy for the insurance ¢ any fee, compensation,
charge or perquisite whatsoever.”” =~ Any policy fee or
charge other than for premium shall be'endorsed, with
particulars, on the policy.

One of the choicest souvenirs of the season which
we have seen is issued by the Manchester Fire, and
reaches us through the courtesy and with the compli-
ments of Mr. James Boomer, the well-known manager
for Canada. It consists of a morocco-cased, large sized
pocket memorandum book, with silicate slate attach-
ment, and is useful and ornamental,

We have received the first number of a monthly
insurance journal called the Zsurance Reformer, edited
by Hugh Morris, and published at Liverpool. If the
superabundant confidence of the editor in his own
ability to revolutionize life assurance, and to mould it
after the pattern of the natural premium and pay-as-
you-go plans, is a requisite to the success of this new
-venture, it will surely succeed, for this confidence finds
ostentatious expression on every page. The typograph-
ical appearance of the paper is excellent. ,
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hi»hAll that glitters is not gold.”” Envy not the

8-pressure life insurance agent, even though he
o est €S through the world in loud plaids and behind a
Writeor' Recent developments have proven, what the
is er ha.s often maintained, that the high-pressure man
: Sometimes obliged to-sell his past, mortgage his
C]S‘Sent and even pawn his future.—/nsurance Post of

1cago. |

r:"-‘{ordlng to the report of the fire patrol of San
in Igc‘SCO, the insurance involved in fires attended by it
cont 9t was $3,757,797, on buildings $1,736,153, and on
in Sents $2,021,644. The losses paid were: on build-
T§ » $195,893 ; on contents, $372,089 ; total, $567,982.
€ cost of maintaining the patrol was $25,873. The

force extinguished 10 fires, held 2 in check, and spread
9 Covers,

hOXVe have been shown a fac simile of the original
Omse‘mark or sign used by the Guardian Assurance
insy Pany of London lto mark each house or building
met red by it. It consists of a stalwart figure in hel-
ov and plume grasping in the right hand a spear, and
;o veIng above a receding cloud of smoke. The figure

€xecuted in gilt wi .
smoke-cl()ud.m gilt with dark background and silvery

P Igsgrance I'_Iockey—The Guarantee-Northern a_.nd
the U1X-Guardian teams will play a match during
e SeCOmlng week in the Victoria Rink for a trophy
Ii‘his Ated by TuE INSURANCE & FINANCE CHRONICLE.
Se dmatCh will no doubt be interesting as it is sup-
antee-lt\? decide which is the better team. The Guar-
defe orthern are the ‘‘league champions,” having
ated the P.-G. by one goal.

N‘a’%notlce that a bill has been introduced in the
after thork legislature providing for the non foreiture,
Dext 1, Tee years, of all life policies issued after May 1
10 the Y companies of that State, all policy stipulations
bilf & Contrary notwithstanding. ‘The features of the
be issxmgthe basis on which paid-up insurance shall
the Ued and the surrender charge are substantially

Same as those of the Massachusetts law.

as'ghe Annual statement of the New York Life,
loWiI:]pmved by the board of trustees, presents the fol-

Tota] gsummary —
Li&bi]?tsisets-u-.. feee eeeeseeesens senene seeees $125,947,290 81
S e e it reen e vesserssess 110,806,267 50
Su e
Ichogbellls.,”n”" .............. seseveressse $15,141,023 3;;
Ishurgapany s or et oo e ceeesss sesseerosess 31,854,104 9
N“m‘;)er OIS, L Lyttt verrenbeeneeens revesnns 10,458,080 90
New ip, of policies issued during 189T..e. <eeese 52,746
'I‘Otalnzul‘an.ce,,_,,_“,_,,_,,““_”,,, veves. 152,664,982 00
Amgy . ber of policies in force Jan. I, 1892. .. 193,452

Bt at risk, .., .. veevese. 614,824,713 00

D R N R R R R

T
omgznann“al meeting of the Eastern Assurance
largely >, of Halifax was held on the 18th ult,, and
Strong] attended, at which the management was
tors 107 _endorsed by the re-election of the former direc-
rdn almost unanimous vote. Mr. J. C. Mackintosh
tofi)y . Sreel Longworth were elected new members
Pany’g aaca,“Cles. The assets, as certified by the com-
Teing rag 1tors, are $301,004 and a reserve is set aside for
0, 4 e of $32,730. The paid up capital is $250,-
Sary .. "as shown that, notwithstanding the neces-
esu‘blisﬁ{ensg to which a new company is subject 1
Year v, o B8 its business, the management expense last
age of th €Ss than two per cent. above the general aver-
d pPOinet old companies. ‘The attempt of one or two
Qr.editi ed seekers for office in the company 10 dis-
iy a lfdlanagement and condition has been a dismal
- the o 3 the shareholders and the public give to it
dence it so well deserves.

At the recent annual meeting of the Equitable
Life, the board of directors, after very complimentary
allusions to the valuable services of Mr. John A. Mc-
Call as comptroller of that company, which were made
a minute in the records, also adopted the following :—

This Board, therefore, records its high appreciation of Mr.
McCall’s abilities, its profound regret that his official relations
with the Society are terminated, and its desire for his prosperity
and success in his new sphere, and indulges the hope that all
the great life insurance companies will co-operate in effecting
such improvements in management as the magnitude of the
business now makes desirable. :

The annual report of the Metropolitan fire brigade
of London for 1891 shows the total number of actual
fires to have been 2,892 against 2,555 for the preceding
year—a gain of 337. Of the total, 193 are classed as
slight, and 2,699 as serious, though the extent of loss
in neither class is given. ‘The average number of fires
per year for the past ten years is given at 2,201, so that
1891, as compared with this average, shows an increase
of 691. A striking feature of the report is the number
of false alarms, of which there were 1,029 during the
year. ‘There were 47 fires in which lives were lost,the
number of lives lost being 61.

A meeting of the Board of Trustees of the New
York Life was held on Wednesday of last week, at
which Mr, Loomis L. White, one of the board, pre-
sented his resignation, which was accepted. As
expected, Mr. George Perkins, who was previously
proposed by President McCall, was elected third vice-
president of the company and will have charge of the
agency department. Mr. Perkins has been the very
successful superintendent of agencies for the West dur-
ing the past year or two, and is a young man of great
promise. Mr. Chas. C. Whitney was also appointed by
the Board as secretary of the company. ’

_ Mr. Jas. W. Taylor.—In Memoriam.—At a meet-
ing of the Canadian Fire Underwriters’ Association,
held in this city on Feb. 3, :892, the following resolu-
tion was adopted :—

Resolved.—That the members of this Association have heard,
with much sorrow, of the decease of their late confrere Mr. J.
W. Taylor, to whom, on his recent relinquishment of the man-
agement of the Caledonian Insurance Company, and his retire-
ment from the business, a resolution was tendered, expressing
their regard and esteem, and their appreciation of the able
services he had rendered the Association as a past Vice-Presi-
dent, and as Chairman of the Committee on Legislation since
its organization ; and also, conveying the wish that he weuld
for many years enjoy the rest and repose which he had so well
earned. " They now desire to offer their sincere sympathy to his
widow and family in their affliction, and the expression of their
regret that the hand of death has been laid upon him before he
has had the opportunity of eajoying the leisure to which he was
looking forward.

AL¥. W, HADRILL, Secretary. WM. TATLEY, Chairman.

PERSONAL MENTION.

MRr. J. C. GrRIFFIN has been appointed general
agent by the British America of Toronto for New
England and the Middle States.

MR. WM. McCABE, managing director of the North
American Life of Toronto, started last week for Florida,
where he expects to sojourn for about four weeks.

MR. Davip DENNE, the well-known insurance bro-
ker of this city, has been appointed city agent of the
Guardian. Mr. Denne is one of the good fellows in
the business.

MR. Twuos. D. JOrRDON, assistant secretary and
acting assistant to the comptroller of the Equitable Life,
and who has been with the company since its organiza-
tion, has been elected - comptroller of that company in
place of Mr. John A. McCall. This is an excellent
appointment.
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PRESIDENT RICHARD A. McCurpy, of the Mutual
Life of New York, accompanied by his son Robert H.,
have started on a tour of inspection of the company’s
foreign agencies.

Mg. JouNn W. MorsoN, the weli-known represen-
tative here of the Manchester Fire, has been appointed
resident agent for the old Hartford Fire. We con-
gratulate both parties on this happy arrangement.

WE LEARN WITH regret’of the death on the 7th ult.
of Mr. William Bourne, the well known compiler for
many years of the ‘‘ Handy Insurance Directory,”’
** Handy Guide” and other wuseful publications in
England.

MEssrRS. ARMSTRONG AND GiBBs, have been ap-
appointed general agents at Toronto for the Guardian.
Mr. Armstrong has been identified with the company
for many years, and Mr. Malcolm Gibbs has been the
Citizens’ representative.

MRr. J. W. McFarLAND, long and prominently
known as a citizen of Vancouver, B.C.; has been ap-
pointed city and district agent at that place for the
North British and Mercantile, and is regarded as a
valuable acquisition to the company’s force.

CALLERS ON THE CHRONICLE: G. W. Girdlestone,
the well-known general agent at Winnipeg; R. H
Matson, Toronto, manager of the Provident Savings
Life ; Jas. Boomer of Toronto, manager Manchester
Fire; A. L. Eastmure, of Eastmure & Lightbourn,
Toronto ; Alfred J. B:ll, general insurance a gent, Hali-
fax; and H. D. P. Armstrong, Toronto. :

WE NOTICE THAT the friends of Mr. Wm. D. Whiting,
the well-known consulting actuary of New York, are
urging his appointment as auditor of the NewYork Life
—an office recommended in the report of Insurance
Superintendent Pierce. We have received strong
endorsements of Mr. Whiting from some of his actua-
rial associates in Canada whose opinions are of value,
and trust that Mr. Whiting’s claims will receive the
consideration which his friends so confidently urge,

Mr. A. J. RELTON of London, general manager of
the fire branch of the Guardian, having completed all
his arrangements in Canada, left for New York on Wed-
nesday evening last, whence he sails for home to-mor-
row, the 2nd inst. A farewell luncheon was tendered
him at the City Club by Mr. E. P. Heaton, on the 24th
ult., to which most of the insurance managers and a
few outside friends were invited. Mr. Relton has made
a host of warm friends during his visit to the Dominion.
We wish him bor voyage.
= Mgr. JAMES LOCKIE, the well-known inspector of the
Northern for five years past, and previously occupying
the same position with the Mercantile of Waterloo, has
been chosen by the latter company to succeed Mr. P.
H. Sims as secretary and manager, the latter having
resigned to accept the position offered by the British
America, as chronicled in another column. Mr. Lock-
ie’s well tried ability and experience in the field and
his former connection with the company unite to make
this appointment by the directors a most happy one,
and one which we take great pleasure in recording as
every way fitting to be made. Mr. Lockie parts from
the Northern with expressions of attachment for its
service and of great esteem for its manager, Mr. R. W.
Tyre, which we are assured are fully reciprocated by
that gentleman. We wish Mr. Lockie abundant suc-
cess in his new position,

THE NORTH AMERICAN LIFE ASSURANCE
COMPANY.

The annual meeting of this company, which was largely
attended, was held in Toronto on Thursday, January 28, 1892
The president, Hon. A. Mackenzie, M.P., was appointed chair-
man, and Wm. McCabe secretary, when the report was sub-
mitted, of which the following is an abstract :

The Directors have plessure in presenting this the eleventh
annual report of the business of the company for the year
ending December 31st, 1891, and congratulate the policy-holders
and guarantors upon its continued solid progress and the excel-
lent position it has attained. .

During the year 1614 policies were issued, insuring $?,393,933’
exceeding both in number of policies and amount of insurancé
the business of 18go. The highly satisfactory position of the
company is apparent on reference to the accompanying ﬁnauclf?t1
statement, showing, as it does, an increase during the year 111
interest-bearing assets of over $160,000, which now aggregat€
the sum of $1,215,560.41.

The surplus shows a large addition, and now amounts t0
$183,012.41, the net earnings of the year being over $70,000, 2
sum almost equivalent to 60 per cent. of the surplus held at the
close of last year.

The rate of interest earned during the year on investments
was 6. 10 per cent., which, it is believed, compares most favorably
with that earned by any other life insurance company on this
continent. This fact, coupled with the large surplus-earning
power of the'company, speaks well for increasir.g accumulation$
for the benefit of the company’s members, the majority ©
whom are holders of its investment policies.

Your Directors note with pleasure the preference shown by
its insurers for the company’s Compound Investment pla
which was introduced last year, combining, as it does, all the
advantageous features of Semi-Tontine, with many valuablé
additions not hitherto covered by any similar form of investment
insurance under one contract. .

The death losses during the year were again well within the
expectation, the income from interest alone exceeding them by
$10,312.11. The Directors recognize that great credit is due t0
the company’s able and experienced medical director, Dr
James Thorburn, for the skill shown by him in his department-

The auditor made a complete audit of the company’s affairs
monthly, and at the close of the year verified the cash on han
and in banks, and examined each mortgage and every other
security held by the company. The auditing committee of the
board made a like minute audit.

A. MACKENZIE, President.

JOHN L. BLAIKIE, } Vice-Presidents.

G. W. ALLAN,
FINANCIAL ABSTRACT.
Cash income. ... .....eoeveeveisenrnvnnnvunens  $401,046 56
Expenditure (including death claims, endow-

ments, profits and all payments to policy-hold-

@IS) eoes eere vnvnee vunenn ceeenentierenans 237,425 53
ASSelS.cee i gpres ot iranness eosssosanee . . 1,215,560 4!
Reserve Fun’i ............................ vese 954,548 0
Net surplus for policy holders........ oo ...... 183,012 41

Audited and found correct.

WM. McCABE, JaMES CARLYLE, M.D.,
Managing Divector. Auditor.

REPORT OF THE CONSULTING ACTUARY.

To the Direclors of the North Amevican Life Assurance Com
pany :

GENTLEMEN,—A careful examination of the results of your
work for the year 1891 shows very abundant cause for cong™®
tulation, with not a single point for regret.

Although strictly in line with your experience since the date
of your organization, it seems that fno previous year shows
much of healthy, steady, and vigorous growth. “The eleme® .
of the favorable growth, covering as they do the results of t
work of all your executive departments, are a substantial pr 1-
that your business in every phase has been skilfully and 18t€
ligently managed. t

Your gain in total insurance in force is a sure indication th“_
your policy holders are satisfied with the conduct of the co'ts
pgny and appreciate your able and untiring supervision of 1
affairs.

With assets of about a million and a quarter of dollars, and :
run of policies having a conservative element of investme®
with a long period before maturity, you are sure to show & €0

tinued progress in the same direction. Policy-holders will from.

year to gear show greater appreciation of your large and s ~
invested Reserve Fund, which is the pledge of their protect;he
and of your correct system of management. Furthermore,
increasing value of your old business will give a greater ves
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tlllxt:i;eSt to the old policy-holders in_your concerns, will secure
tengq °1°‘°peratlon with you and with your agents, and will
always to a greater and still greater degree of persistency.
niﬁ character of your policies is such as to give you a large
cﬂrefulg Power, and a large earning power in connection with a
wi and conservative management means a constaqtly
3bundug surplus fund and an increasing power of affording
It is a0t security fo each and every one of your policy-holders.
embgm-te possible for a company to have an average of business
ha, pﬁc“‘g too great an element of investment, and this you
Poric Yavoid. I think I can safely say that the lists of your
a nr, 1Ssues are just such as a careful selection would indicate
Preference for.
our large Pproportion of twenty payment life policies secures
for g Premium income, binds the insured to its continuance
eleme ‘:“g time to come, and nevertheless has sufficient of the

) n:t of investment to secure a good degree of persistency.
ing of surplus of $183,000 compares favorably with the show-
ere other companies, and is an unusually favorable result.
your :tlre other points of most favorahle progress indicated by
empp atement, but they all tend in the same direction and

asize the skill and carefulness of your management.

WM. T. STANDEN,
" They Consulting Actuary.
€ Hon. A, 3 H . H H : the
"eport, said Mackenzie, M.P., in moving the adoption of
€an assure you, gentlemen, it affords me a great deal of
t’:::fillnre to meet yo% all again at this our eleventh annual
of ‘¢ 8, knowingas I do that the statement placed before you
€ work of 1891 shows that our company continues the
frompem“s career that has been characteristic of its operations
departy € very first year it commenced business. In every
mpa lent, tending to the present and future prosperity of the
N o advances have been made, and especially in that most
Last At item, surplus. . s
are maty €ar we paid our first investment “policies, and others
actugre TUE this year. From the report of our consulting
‘ers of) > I feel sure the result will prove satisfactory to the hold-
I be]t'hese policies.
o pa:eve the amount of profit earned for the past year will
ang jq ;08t favorably with that earned by any other company,
mlicy~£ﬂ1 itself the strongest reason I can advance why our
thig c0m° ders should endeavor to maiutain their policies in
Cieg winpg“y, and those who hold long term invest -ient poli-
Vantg, Oubtless maintain the same, as I believe it will be
Our egeous for them to do so. )
Safe cO"':deavor has been to make this a thoroughly solid and
am(,ng.tga“)'- I know that many of my personal friends are
its tarly policy-holders, and I rejoice to be able to say to

them )
hot extg ay that the solidity of this company is, in my opinion,

The :f?ded by any other on this continent. )
in th&%ts of the company are all safely and carefully invest-
far we he very best class of interest-bearing securities, and so
‘“Vestmez\;;“ot experienced the loss of one dollar through our

i € outlook |

nj ast year for business did not appear to warrant
tio Incurring
0ng

) increased expenses to enlarge our agency oper-
a8 in {he ¢ therefore limited our work to about the same lines
sults (, PTevious year, and with exceedingly satisfactory re-
Tatio of eur new bhusiness was inexcess of that of 180, while our
Previoyg );xe);:_‘ses shcwed a further decrease from that of the
n -
“bunsg:ﬁ"l’on with all our people, I rejoice in the bountiful and
her incre tarvest of the past year The earth has given forth
Sectigy, ?Se’, and this promises increased prosperity to every
dwely, 1, 118 grand country in which it is our privilege to
du ing ty, leve that all classes of business have been conducted
lineg thauet past year on more conservative and economical
ent polie ;03@ which formerly prevailed, and if the same pru-
Pr Vemeny )¢ continued, it will argue well for a general im-
Tha g, |1 Pusiness matters. ]
the Tight € active officers of this company are the right men 1n
Of the lifep‘ ace anil thoroughly experienced in all the intricacies
the , and ‘tnﬁlmzmu business, T know by coming in contact with
58 of the co this fact is largely due the great and pleasing suc-
e comp‘m)’- I am coufident every contract entered
g Oltracts ?:,np““y will be as surely met in the future as simi-
aintgj, ite ave heen in the past, and that this company wil
Johy 1L m,p.m.‘r‘d record for fair dealing to its policyhnlders.
1d ; The s(dlkle’ Esq., vice-president, in seconding the motion,
been he\aiteme“ls submitted at every annual meeting that
an.C affor é d"f the North American Life Assurance Ccompaﬂg’1
ere 2l statep, grounds of congratulation, and the elevent
\vrls; ay well Iem reveals results so satisfactory, that pohc}’hom'
€re thej, a d)e congratulated upon being insured in a company
Q%ﬁ‘n- Vantages are so great and at the same time 80
. e ;
‘"%glgﬂﬁ 2 A ition’

Werican Life has now attained a proud 1
, and it

OMpanies doing busiress in our goodly lan

is worthy of special notice that care has been taken to build it
up upon foundations laid broad and deep, so solid indeed that
future generations of policyholders can at all times keep an
easy mind as to the ability of the company to fulfill its engage-
ments and contracts, and that for every liability incurred by it
there are ample resources in the first-class investments of the
company, and a steadily increasing surplus besides, from which
handsome bonuses to policyholders are assured. Solidity, per-
manence, profit can confidently be heltl out to insurers in the
North American Life Assurance Company. I will now quote
figures, showing that at the end of the eleventh year the North
American had a larger income, surplus and insurance in force
than any of the leading comanies. In the important point
of net surplus to the total habilities. the percentage of the North
American is 18.04, which will be found to be higher than the
majority of leading companies transacting business in -this
Dominion.

At this point permit me to mention thata member of my
family received by mail some circulars relating to one of the
large life insurance companies of the United States, accompanied
by a letter from a special agent. The documents are skil-
fully and ably got up, but great stress is laid upon the vastness
of their assets, as if g)r that reason they must be better than
such companies as have smaller assets. They do not present the
other side of the question, viz., that they have correspondingly
immense liabilities. ’

When the percentage of net surplus to ass.ts is looked to,
and that is the true test to apply, then I affirm that the North
American Life is entitled to higher rank that many of the colos-
sal institutions competing with us. .

Next compare the percentage of deats losses to the mean
amount insured. Again, take the three leading companies, and
they show 1.07 per cent., .61 per cent., .88 per cent., and the
North American .50 per cent. Yet one other comparison, and
that is the average rate of interest upon investments ; it stands
thus : s5.49, 5.50, 6.00, and the North American 6.06 per cent.
Thus in all these most important particulars the North American
takes first place, and consequently no company should be able
to do better for its policyholders.

Having regard for these facts and figures and to the result of
the business for 1891, the position of the North American Life
1s such as to warrant policyholders in regarding it with extreme
satisfaction, and regarding its prominent characteristics as
solidity, permanerce, profit, to which may be added fair
honorable treatment, and prompt payment of death claims.

To our active agents in the field we are again indebted for

the noble services rcndered to the company in securing so large
an amount of business, It is all the more appreciated when
the keen competition met with on all hands is-considered.
. While desirous of doing a large business, greater importance
is attached to the character or quality of it, so as not only to
have good lives, but insurers who will be persistent in keeping
their policies in force. Every year a very large proportion and
an increasing proportion of our business is of that character,
which is a great advantage over that other class of policies
obtained by what may be called high pressure canvassing, as a
large proportion of that kind invariably becomes before long to
be reckoned among the *“ILapsed Policies.” :

The splendid statements submitted to-day will furnish our
army of workers with argumneats for their arduous labors. and
will enable them to convince many insurers that they will con-
sult their own interests by taking out a policy in the North
American. Some businesses are pushed to the detriment of the
community, and those engaged in the prosecution of such
cannot fail oftentimes to have the uncomfortable reflection
forced upon them that the more business they do the more
injury is inflicted upon many. In marked contrast to this is
the beneficent work of life insurance agents, as the more
success they meet with the greater benefit they confer upon
widows and orphans, or upon persons who take endowment
policies, and thus provide against want and old age. :

The faithful, zealous and unceasing labors of the managing
director, Mr. McCabe, and Mr. Goldman, the secretary, and -1
may add of their efficient assistants, are worthy of special men-
tion, and to them we are undoubtedly very largely mdgbtqd for
the splendid success attained by the company. Daily inter-
course enables me to speak confidently as to the valuable ser-
vices rendered by these gentlemen. o

Gentlemen, I have already trespassed too long upon your
time, but one thing I desire to say, aud though last it is not
least in respect of interest to all of us. Our much venerated and
esteemed President, the Hon. Alex. Mackenzie, has this day
attained the age of 70, has reachegi the span of three-score and
ten. We rejoice in his presence with us to-day, and unite most
heartily in congratulating him on this occasion. Most sincerély
and fervently do we unite in the desire and hope that a kind
Providence may grant us the happiness of seeing him with us
for many years to come. :

Hon. G. W. Allan said that as a vice-president he had much
pleasure in being present to-day, and especially in noting the
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exceedingly satisfactory progress the company had made during
the past year. The president and Mr. Blaikie had already
spoken so fully on-the affairs of the company that he would
now refer to another interesting matter.

Probably some of those present to day were not aware that
our chairman, the Hon. Alex. Mackenzie, had reached the
allotted span of life, viz., 70 years, until the fact was mentioned
by Mr. Vice-President Blaikie. He was exceedingly pleased to
see that Mr. Mackenzie was enjoying his usual state of health,
able to attend the mazzting to-day, as he had attended very
faithfully the meetings of the company. Mr. Mackenzie
was one of those men who did not require any one to give him
a character ; his reputation for honesty and uprightness were
synonymous with the honorable name he had borne throughout
his career . -

Hon. G. W. Allan then moved a special vote of thanks,
accompanied by a substantial mark of the high appreciation of
the great and valuable services rendered by the Hon. A. Mac-
kenzie, M.P., to the company since its organization, whose
continued solid progress had always given him the highest sat-
isfaction, especially as a recognition of his being present on this
the 7oth anniversary of his birthday.

Mr. J. K. Kerr, Q.C,, in seconding the motion, said: Itisa
source of pleasure to me personally to second this motion and
1o congratulate Mr. Mackenzie in being here to-day. Con-
nected as I have been in many ways with Mr. Mackenzie, and
especially in the early days of the company, I know of the
interest he has manifested in its welfare, and of the efforts he
has always made to advance its interests. Although not so able
as formerly to work physically, his brain is as clear as ever, and
his advice and counsel continue to be of the greatest advantage
to the company. I am debarred from saying all I would like
to say about Mr. Mackenzie, owing to his presence, as it might
appear like flattery, and that is an article our chairman never
dealt in.. He believes in just what he is himself, the solid,
honest man, who does his duty nobly in the sight of God and
fears no man ; and, gentlemen, I am sure you will all join me in
the sincere hope and wish that our honored president may be
spared many years to be present with us on these anniversaries,

Mr. Vice-President Blaikie intimated at this point that the
Hon. Attorney-General Mowat exceedingly regretted his
inability to be present to-day, being hindered by illness, as it
would have given him extreme satisfaction to be with us and

unite with the others in congratulating his much esteemed and
honorable friend, the Hon. Alexander Mackenzie, on attaining"

his seventieth birthday, and wishing him many days of happi-
ness and usefulness, crowned with Heaven’s richest blessings.

Dr. Carlyle, auditor of the company, said : I consider it a
pleasure to have an opportunity of making a few remarks about
the financial statement before us. It is a plain, easily mastered
one. I think it fully establishes the widom of the policy that
has been pursued by the management of the company from its
very inception. I see in it the fulfillment of the old adage, that
¢« Honesty is the best policy.” I think we may fairly infer
from this statement, that there are still a large number of our
people who place a high value on integrity of character and
uprightness of conduct. With reference to the annual state-
ments that are at this season of the year engaging the attention
of so many, what are their salient points ? The chief elements
are—the profits and the available assets on which the profits are
based. As to this statement before us I need say nothing about
the profits ; they are evident to all and, I assume, abundantly
satisfactory.

What about the assets of the company? Are they such as to
be relied on if the money were to be required at once? There
is the cash on hand and in the banks, immediately available—
then there is the amount loaned on stock. This can be obtain-
ed at once, for the stocks are first class and the margins large.
The debentures, if placed on the market to-day, would bring a
larger sum than their stated value. Finally, there is the large
amount on mortgages on real estate. From the care exercised
in selecting these loans, from the rate per cent. which they
bear, and from the very small amount of overdue interest, I
think there are institutions in this city that would readily take
them at a premium. .

Thus, gentlemen, I confidently claim that the cash, the loans
on stock, the amount in debentures and in mortgages, are all
immediately available assets. A more satisfactory or less
faultless financial statement could scarcely be expected—good
profits and large assets, the cash for which could at once be
obtained if required. As your auditor, gentlemen, it was my
duty to see that the securities for these large amounts were
really in the possession of the comgany. The mortgages, the
debentures, the stock-script, the cash on hand, all were exam
ined and found correct—not one was missing. These are my
reasons for considering it a pleasure to speak in the strongest
possible terms of the highly satisfactory character of this annual
statement.

Dr. Thorburn, the medical director, in acknowledging the
thanks of the meeting, said, that so far as his department wa$
concerned, he was pleased to be zble to report that the net
death losses for the year were exceedingly light, being less tha
those for 189o. The greatest possible care had been exercised
in the admission of only first-class lives, and to this fact,
together with the excellence of the company’s local medical
examiners, can be attributed in a great measure the favorable
mortality the company has enjoyed for the past elevenl
years. Since the company’s organization he had personally
examined the applications received, and had there-
fore individual knowledge of every risk carried by the com-
pany,and could testify that only those lives which experience
and observation had laught to be desirable had been accepted.
He specially referred in his report to the prevailing epidemic,
“La Grippe,” which has so far baffled the skill of the professiont
to a great extent, and which seems to differ from all previous
epidemics in selecting a course of its own, and taking its vic-
tims from all classes of society and at all ages. The disease
frequently leaves the lungs in such a state that pneumonia fol-
lows, and in some instances the vitality of those affected is low-
ered to such an extent that the tubercular virus finds an easy
prey in them ; in other cases, kidney disease, namely, albumin*
uria, is manifested. -

Replying to a vote of thanks passed to the local managers,
inspectors, and agents of the company, Mr. T. B. Lavers, prov-
incial manager, of St. John, N.B,, said that he was proud to say
the North American stood very high with people in the Lower
Provinces. It was recognized as a first-class company, under
excellent management, and with plans unexcelled by any other
institution. FEverywhere he met with congratulation on the
high reputation borne by the company for the prompt manner
in which it had always paid its death losses; and to an agent
in the field this meant a great deal more than those inside an
office perhaps understood. In comparing the position of the
North American with that of other leading companies, he show-
ed how in many ways its position excelled the others, and this
was notably so in the progts paid on 10-year investment policies
that matured last year. He expressed the utmest confidence in
the company, and” promised largely increased results from his
field this year.

Dr. Ault, manager for the Province of Quebec, said: The
statement showed the company to be in such a splendid posi-
tion that he felt confident it must aid them all in their canvass
this year. The solidity of the comp.ny was beyond question,
and its large surplus demonstrated that it was an advantageous
institution for policyholders. He felt they could all go back to
their work with renewed confidence and with greater determi”
nation to increase the business of the past year.

Mr. W. Hamilton, inspector, Toronto, said ke had taken the
opportunity to compare the cost of the business with that of the
leading American companies, and found it was exceedingly
favorable to the North American. He might mention that the
figures of the American companies were taken from the New
York Spectator, and were therefore reliable so far as those comt”
panies . ere concerned. He made a number of other compart
sons with the same companies, and foun: in each instance the
ratios, whether referring to interest-earning, mortality, relative
surplus, etc., all tended to chow that the North American was 8
more desirable company for policyholders than those named.

The usual votes of thanks were passed.

At a subsequent meeting of the newly elected directors, Hof:
A. Mackenzie, M.P., was unanimously re elected president, an¢
John L. Blaikie, Esq., and the Hon. G- W. Allan, vice-prest”
dents.

DEBENTURES.
Government, Municipal and Railway
HANSON BROS.,

TEMPLE BUILDING, MONTREAL.

Messrs,. HANSON BROS. always have on nand
large blocks of

GOVERNMENT AND MUNICIPAL DEBENTURES

suitable for deposit by Insurance Companies with the.
Dominion Government at Ottawa, or for other trusts, fn,r
are always ready to purchase first class INVEST MEN
SECURITIES of every description.
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MUNICIPAL DEBENTURES.
GOVERNMENT AND RAILWAY BONDS.

INVESTMENT SECURITIES.

BOUGHT AND SOLD
ol Insurance Companies requiring Securities
ol:ltable for deposit with Dominion Government
b °ther_ purposes can have their wants supplied
Y applying to b et
_ 'R. WILSON SMITH,.
British Empire Buildinz, MONTREAL

AN

bébentnres and other desirable Seeurities purchased.

LONDON &
LAI;/CASHIRE

CAPITAL .

Ret P N
Temin

£702,346

OF LIVERPOOL, ENG.

Woop & EVANS, Ceneral Agents,

FOR THE
che of Quebec, MONTREAL.

‘tscoﬂish Union # Naﬁonal

Insurance Company of Edinburgh, Scotland.
ESTABLISHED 1824.

Capity,
Totg'k -~ = - - - - - 830,000,000
De;aés;%e“etsz - - - - - = - 40,508,907
Augey, 2d With Dominion Government, - 125,000
Invegpelt United Ssates, - - - - 1,777,927
Totg) InvégggtsA in Canads, - - - - 1415466
. ssets in United States and

Canaga,  *°0€18 In Hnilec TeR anc 3,193,393

,‘M.
. BENNETT, Jl‘. Manager North American Departmnent,
J. H, BREWSTER, Asst. Manager,

wAL HARTFORD, Conn.
> TER KAVANAGH, - Resident Agent.

"7 St. Francois Xavier Street, MONTREAL.

PHENIX -

INSURANGCE COMPANY,
OFLONDON, ENGLAND.

O0~——— ESTABLISHED 1782, =—0

Established in Canada in 1804

ey
‘}FIRE

EY

._ P
am 2TERSON & SON,

NERAY, AGENTS FOR DOMINION.—

8 8 p HEAD AGENCY OFFICE,
o Tancois Xavier Streets MONTREAL.

£1,852,000

ECONOMY, EQUITY, STABILITY, PROGRESS.

———— THE ===

ONTARID MUTUAL LIFE

ESTABLISHED I870.

1

Dominion Deposit,- - $100,000.

Assurances in force, Jan. 1st, 1892......... .$14,934,807
Ircrease over previovs year........o..... 1,224,007
New Assurances written in 1891............ 2,894,050
Increase over 1890.......c.oovveenene .es 346,800
Cash Income for 1891 .....c.vveeivrninann.nns 547,620
Increase over 1890.....cc0vvvvirvveanvanes . 87,763
Cash paid to Policy-Holders in 1891......... . 211,807
Increase over 1890 ...... .co.cieuunn e eeas 35,456
Assets, Dec. 318t,1891....c00vveeivernnannnn. 1,059,031
Increase over 1890..cevecccetsosvees cunes 247,346
- Reserve for security of Policy-holders, Dec.

S R ) 1,780,775
Increase over 1890.........cccvevvuennn.. 221,816
Surplus over all Liabilities, Dec. 31st,1891.. 155,559
Increase over 1890................ 21,493

LIBERAL CONDITIONS OF POLICIES. A

1—Cash and Paid up Values guaranteed on each policy.

2—All dividends belong to and are paid only to policy-holders.
3—Premiums payable during the month in which they fall due.
4—Policies are incontestable two years from date of issue.
5—No restriction on travel, residence or occupation.

6—Lapsed policies may be revived within six months after lapse.
7—Death claims paid at once on completion of claim papers.

BOARD OF DIRECTORS:

I.E, BOWMAN, M. P, (President)...... .oovvveerercossneesonseneennss ‘Waterioo
C. M. TAYLOR (15t Vice-President). ... ....oeeeseeee voerssssenorones Waterlo.
ROBERT MELVIN (2nd Vice-President).......oceervsuiveeiss oouanse Guelph
ROBERT BATRD . ut,evetueesvers vensesnassesen sovie caniasonnse Kincardine
ALFRED HOSKIN, Q.Cutvreiivansr corveeiunanneesnnetsssiiiosanons ‘T'oronto
B. M. BRITTON, QuCuvtn vrncvns ovvrenneonsneiisnanscoss suaneaannas ,K:ing'sgon_
FRANCIS C. BRUCE . .01vvvviins teeserninnresane sesesssnanassosaais Haniilton
JOHN MARSHALL L. eeetuuuinnearnnenniirenserosmsnnnmmtosees ', «..Tondon
JoKERR FISKEN . ... .0ueeeeeurnessorcesens sovesonenans sovesenan. Torontp.
Ee P CLEMENT. ... \0iinie vaeeaenssersessesenionmeevensneeiinen v+ Berlin
HON. W. LAURIER . ... coveivvusers sevsssracneaasisens Arthabaskaville, P. Q.
S. HENDERSON, B.A,, LL.B,, B.C.Locvcviiiiniiiniiiiieniennn, Ottawa

ALEX. MILLAR, Q.C,,Sollicitor........ ........ Berlin

J. H. WEBB, M.D., Medical Referee .......... ‘Waterloo

W. S. HODGINS, Supt. of Agencies............ ‘Waterloo

WM. HENDRY,

MANAGER.:

W. H. RIDDELL,

SECRETARY.
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OLDEST
% INSURANCE COMPANY % ]892
IN HARTFORD.

— g

Eighty-Second Annual Exhibit

—OF THE—

HARTEFORD
FIRE INSURANCE CO.

OF HIRTFORD, CONN,

->>JANUARY 1ST, 1892 <<
Total Assets, - ’ - $6,743,046.84

LIABIL[T[ES.

Capital Stock, - - - - $1,250,000.00
Reserve for Re-Insurance, - - 2,5006,400,29
Reserve for all unsettled Claims, - 374.306.61

Net Surplus, - - $2,55:2,339.94
Surplus to Policyholders, - 3,802,339.94

Gross Assets—increase, - - - $166,430.71
Re-Insurance Reserve—increase, : 147,964.81
Income over Expenditures, - 552,557.82
Market Value of Stock, - - - - 350.00

GEO. L. CHASE, President.

P. C. ROYCE, Secretary. jThQs: EUg&l‘BULL, Agg't. Secrotary.

Metropolitan District, corner Cedar and William Sts., New York.
YOUNC & HODGES, Managers.

Weslern Department, Chirago, lll, & & BEY W00, ege Manager.

Pacific Department, San Francisco, Cal., =" Sansgors: 2™

Agencies in all the Prominent localities throughout the United
States and Dominion of Canada.

JOHN W. MOLSON,

RESIDENT AGENT,
101 St. Francois Xavier St, MONTREAL,
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heil H. 4 MUDGE, INSURANCE CO. N CHARLES EVANs,Mf

Resident Manager for

ONTaRI0, Qu
, QUEBEC
o | MANITOBA AND NW

e —
aﬂhtr'me Provinces
Branch Office

fs<| STEPHEN ToOBIN,

=0QU

EEN =

Resident Secretary,
HAI 1WFAX, NS,

L. E. L. JARVIS,
Agent, ®
ST. JOHN, N.R,

JOHN CORMACK,

ﬁ Gen. Superintendent,
HALIFAX.

L)

900565666500

OF AMERICA, .~ B

Agent,
ST. JOHN’S, NrLp,

A

BN

TR

The London Assurance Corporation

INCORPORATED BY Y ROYAL CHARTER A.D. 1720.

Total Funds in hand over

—PFITRF]

- - $18,000,000

TRIED AND TIME TESTED =——

HEAD OFFICE FOR CANADA,

1782 Notre Dame Street,

- - MONTREAL;

E. A, LILLY, Manager.

'NSURANCE%ETNA(& COMPANY.

CANADIAN ACENCY ESTABLISHED 182I.
) IIARTFORD, CONN.
CAasrEr AssETS, $10,659,139.03.
Fire and Inland Marine Insurance.

:OD“OW President; W, B. CLARK, Vice-Pres. ; A. C.” BAYNE, Sec
JASF. DUDLEY, WM. H. KING, Assistant Secretaries.

"‘000 & EVANS, AGENTS, MONTREAL.

BOUND VOLUMES

OF THE

[esurance and Finance Chronpicle
—FOR 1891.— ‘

At this Office. PRICE, $8.80.

T“E WATERLOO

MUTUAL FIRE INSURANCE COMPANY,

\ESTABLISHED IN x1863.——

~H‘5ad Office, - - - WATERLOO, ONT.

T
.,°T“'- ASSETS

oL - - $242,737.18
A ::"ES IN FORCE - - 15,521
l"ll'I ndi“ Insurers of all classes of insurable property have the option of

ATES or on the Mutual System,

"“'-ES HENDRY C. M. TAYLOR,

: 0"" President. Secretary.
KiLLeR CEORCE RANDALL,
Inspec‘tm- Vice-President:

THE MERCANTILE

FIRE INSURANCE COMPANY,
————: INCORPORATED (876 :———

Head Office, - - - WATERLOO, ONT.

SUBSCRIBED CAPITAL - - -
GOVERNMENT DEPOSIT - -
The Business for the past sixteen years has been :
PREMIUMS received - - - - $1,075,881.22
LOSSESpaid - - - - . . 57533957
LOSSES PROMPTLY ADJUSTED AND PAID,

I. E. BOWMAN, President. P. H. SIMS, Secretary.

$200,000.00
20,267.00

<& ONTARIO AND QUEBEC BRANCH HEAD OFFICE, TORONTO—o-

BLACKBURN General Agent.

CITY OF

A AN o

WM. ROWLAND, Inspector

ILONDON

FIRE INSURANCE CO. OF LONDON, ENGLAND.

. Chay
b "™an: SIR MENRY . KNIGHT, Alderman, late Lord Mayor.

CAPITAT, -
Nov,

Heaq

MOTIA BRANCH,
ﬂeo. Halltax,

TT; Gegera) Agent,

||

General Manager E L. C. PHILLIPS, Esq,
£1,900 000 STG-

B~ All Losses adjusted and paid in the various Branches without reference to England.<&e

NEW BRUNSWICK BRANCH,
FHead Office, 8t. John, I

H, CHUBB & COy Gellerﬂ_w“.

MANITOBA BRANCH,
Head Office, Winnipeg,

G, W, GIRDLESTIONE, Genera) Agent,
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Bell Telephone 1907, Cable Address: ‘“ INDEX,

C.R. G JOHNSON

Montreal Agent,

ASTERN ASSURANCE CO., OF CANAD
AGRICULTURAL INSURANCE CO., OF WATERTOWN, N.Y.

Special City Agent,
UNION ASSURANCE SOCIETY OF ENGLAND,

Offices: 42 ST. JOHN STREET, MONTREAL.

JAMES P, BAMFORD,
Greneval ihwutante %lgent and Broker,

LANCASHIRE FIRE AND I.IFE INS. 00 —_—
CITY OF LONDON FIRE INS. CO.

Special facilities for placing surplus and excess lines of Fire Insurance

for outsida agents,
Offices: 43 & 45 John Street, MONTREAL.

St.
AMES P. BAMFORD, Agent.

F. H  REYNOLDS,

SOLICITOR OF PATENTS
And Expert in Patent Cuases.
8@~ Electrical Cases a specialty.
Temple Buildings, ST. JAMES ST., =~  MONTREAL.

AGENCIES in Washington, London and all Chief Citles.
Telephone 192,

Capital and Accumulated Funds
Annual Revenue from Fire and Life Business, and Interest

rse. A, BROWNING, o=

ngurance,
British Empire Building,

Telophone, 1743, } - - MONTREAL.

REPRESENTING :—Northern Fire Assurance Co. & British Empire Mutval Life Assurance,
Surplus Lines placed with Fim& Class Foreign Companies.

REFER.
Sir Donald A. Smith, K.C.M.G., M.P. E B. Greenshielda Esq.
R, B. Angus, l'.sq F. Wolferstan Thomas Esq
: MA

ACCIDE i

Deposited with Dominion Government for the secunty of

OF' LON DOl\T-
) mmmm | Lt 1 s

INCOME AND Fuuos, 1890.
.................................... ,$34,875,000

onInvested Funds.......cccecviier sevetiiiiiinnnnee iniicieneeereens ,24°,m

Canadian Policy-holders.... v 300,000
CANADIAN BRANCH OFFICE,
724 Notre Dame Street, - MONTREAL

ROBERT W. TYRE, Manager:
'JAMES LOCKIE, Inspector.

CHARLES . HANSON,

Insurance Adjuster and Inspector,
IMPERIAL BUILDING, MONTREAL.

TELEPHONE 1131,

J. P RUTTAN,

Real Estate g Fire Insurance,
INVESTMENTS MADE.

—OFFICES—
Port Arthur— Fort William—
West Side Cumberland, South Side Victoria Ave,
North of Arthur Street. East of May Street.

Post Office Address—PORT ARTHUR, Canada.

DASTOUS & LEGER,

GENERAL AGENTS,

NEW YORK LIFE INSURANGE CO.,

Room 412 N. Y. Life Insurance Building,
MONTREAL.

BALLVAY & CLANANT,

. . Fire Insurance. . .

Surplus lines placed in responsible Companies.
119 ST. FRANCOIS XAVIER STREET.

MONTREAL.
#@ Correspondence invited.

§ PHENIX

INSURANCE COMPANY
(Of Hartford, Conn.)

ESTABLISHED IN 1854, —

Cash Capital, . $2,000,00°-°°
ReserVE Funp:

Unadjusted Losses, $ 391,242.30

Re-Insurance Fund, 1,950,683.68 8

42,341,926

1,334,460

AT e S Ve

Net Surplus,

D. W. €. SKILTON, President.

J. H. MITCHELL, Vice-Pres.
CHAS. E. GALACAR, 2nd Vice-Pres.
GEO. H. BURDICK, Secretary.

CANADA BRANCH.

FULL DEPOSIT WITH TRE DOMINION GOVERN.

: 1.
Head Office, - - Montre&
114 ST. JAMES STREET.

GERALD E. HART, I“'
General Manager and Chief 4 Agt

Applications for Agencies Solicited



