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UNION BANK OF CANADA.
Eetablished 1865, HEAD OFFICR, Quebec, THE
Patdap Capital, £1,200,000.

DIRECTORS,
Andrew Thomson, Preskdent. B. oJ. Price, Vice:-President,
Hon. Thoe. McUreery, B. Giroux, . C. ‘Thomson, E. J, Hale,
E, E. Wcby, Cashiler,

FORKIGN AGRNTS,
London—The Alliance Bank Limited. Liverpool—Bauk of Livorpool, Limited.

Xew Yorl.'.—.\'atlx;x_al Park Han\;‘.l lt(:rolu-lihll’coh‘: Natlonal Bank.
inneapolis—First Nutlonal Bank. A C
BRANCHES. Ssurdnce Omp(ln
Alexaudria. Iroquols, Morrickaville, Montreal,
Qzawa, Quebec Smiths Falls, Toronto,
Winnipeg. V. Winclhoster, Lethbridge, Alberta.

MUNICIPAL DEBENTURES. Head Office. - lamilton, Ont.
GOVERNMENT AND RAILWAY BONDS. . L

INVESTMENT SECURITIES. Established 1847

BOUGHT AND SOLD -
Insurance Companies requiring Securities T
itable for deposit with Dominion Government | CAPITAL snd
o P FUNDS?nover $|4,300,000

or oth¢|er purposes can have their wants supplied
by applying to ANNUAL INCOME

R. WILSON SMITH, mesry = $2,500,000
British Empire Building, MONTREAL. — ———

Debeutures aud other desirable Secmtl?l_oix lni‘.'?]m?(id_' B Sum Assu re d 0 ve r $6 2’7 0 0’0 00

TITE
BA"AnM" BA"K OF BBMMERGE President, A. G. Ramsay. Secretary, R. Hills.

HEAD OFFICE, TORONTO,
Superintendent, W. T. Ramsay.

Paid.up Capital - - $6,000,000 Rest - $1,200,000

—

DIRECTORS.
GEO, A, CoX, Esq., President. Jouy I Davinsay, Esq., Vice-res, T E————
W. B, Hamilton, Esq, Matthew Lepgatt, Eaq,

Jas, Crathern, Esq, tobt, Kilgour, Esq,
John Hoskin, Q.C., LL.D. ~ . .
B. E. WALKER, General Manager,  J. H. PLUMMER, Ase't Gen, Manager G S lns CO
A. I IRELAND, Juspe tor, G. DE C. O'GRADY, Ass't, Inepector D . .

New York—Alex. Laind anl Wm. Gray, Agents,
ToroxTO~Head Offico: 19-23 King Street West, Clty Branches : 712 Queen OF CAN AD A. )

Street East, 430 Yongo Street, 791 Yonge Street, 236 College Strect, 541 Queen
8trect West, 399 Parliament Street, 163 Kiug St. East, 7 N
Head Office, = LONDON, Ont.
DRANCHES, — e e e e
AllsaCralg 1 Chatham Jarvis 8t, Cathiarines' Toronto Jet. ’
Ayt Collingwaod | London Sarnl Walkerton a2}
Barrie Dundas Mouteeal S. Ste, Marle | Walkervillo e
Belleville Dunuvillo Orangevitle | Seaforth Waterford
Berlin 3alt Ottawa Simcoo Waterloo
Blenhelm Goderich Paris Stratford Windeor
Brantford Guelph Parklill Stratbroy Woodstock
Casuza Hamilton | Peterloro’ ‘Ihoront Winnipeg

Montreal Branch—Main Oftice, 137 St. James St.,
A. M. Crombie, Manager, J. L. Harcourt, Asst.
Manager. City Branches: 19 Chaboillez Square,

—
[ev)
o
-
3
g
[+
<8
and 276 St. Lawrence Street. -g
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BANKERS AND CORRESTONDENTS,

g;x:':g’r mur{’u.\'—'l;ho ll!nn’l‘( of Scotlaud, DIRRCYORS. r
LRNANV—=Deutscho Bank, . E. JONES PARKE, Q.C., Prevdent. F. A, FITZGERALD, Evq,, ViceTres.
DoiaciiNaand JarasTho Chiartered Bank of Iudin, AnstraliaamdChina. | 4y, L "pAVID MILLS, Q.C., M1 (Fresident Tmpenial Ol Co.)
Ag:m.u.h\l?.\'n NEw %}:Q{.Ai\‘,n—gng?;n Bauk of Australia, (Ex Mimster of the Intetior.) JORN MORRISON, E«q. ¢
BRussi:ts, BELGIEN=], Mathlen & Fila, T. 1. PURDOM, Esq., Jondon, (Ex Governor British America Ass’ce Co.)
\ 9 1" ) g \¢ \¢ . L 1] v e . .
T ltk-Tho Amerlean Exchango Natlounl Bank of Now York §. . KILLEY, Hanulton, Ont. JOHN FAIRGRIEVE,

Consulting Engincer. N Chict Inspector.

CHICAGO-=The American Exchanfxo National Bank of Clifcago.
ﬁm::n COLK&HIIA—Th(i_HlIi\‘( ok ll{lgsh Collmnbh\.

TON, BErMUnA=Tle Ilank of Bermuda,
RINGSTOX, JAMAICA—BANK 0f Nova Scotln.‘ JAMES LAUT, MaNAGER.
Drrvru—First National Bank, ——

Coirmerclal Credita {sstiod for uso in all parts of tho world, Excoptional .
Iacilittes for this class of business in Europe, the East and West Imlics Our Steam Boller Pollcy covert all lote or damage to the Bailers ; also
Clina, Japan, South America, Australia, and New Zealand. 1o property of every hind un the premises, of elsewhicre, for whaich the assured would

beliable in case of an explosion, and includes regular inspection by an expert engineer

during the time that the policy is in force, .
Travellars Clrcular Letters of Credit lssued for use in all parts Our Plate Glass Policy covers all loss through breakage by accident of
of the World. Plate Glass Windows, Mirrors and Show Cases,




366 INSURANCE

SEPTEMBER 15, 1804

iz

Fire Assurance Company.
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CAPITAL, $1,000,000.
HEAD OIFICE, - -  HALIFAX, N. S

Prestdent : Jous Dovua, Esq., (2rcaldent Bapnk of Nova Svotia)
Vieel'reshlents
Hox, 1. 1, Froiee, Halifax, and Simeox Joxis, Ese, St. John, N.I.
CHARLES D. CORY, Managing Director.
CHARLES C. HOLE, Asst. Secretary.

BRANCH OFFICES
MONIREAL, 1.Q. =D C. Enwarnng, Rtestdent Manager for Quelne and Untario.
FORONTO, Ont.=TLpin J. STERAKT, Agcnt.
WINNIEEG, Man, - W, R Ay, Gen, Azent.
STV JOUN, NJh=J, M. ROSINGON, Axent.
VANCOUVER, R.C~=1axEg & Mncianm, Gon Aeente
VICTORLA, B.C—~Bravstont losay, Gen, Agent.

THE
GREAT = WEST

Life Assurance Co.

(apital Subscribed, $400,000 | Reserve Fund, - $54,720
Qapital Paid-Up, - 100,000 { Deposit Dom. Govt. 56,000
Business in Force, over «  $4,000,000.
Head Office - - Winnipeg

Tho attention of the fnsucing public and Hvo progressive agents is
called 1o tho following reasons for gelecting this Company 3

Firat, 1t {s the only Cianadian Company giving ite poley-hiolders tho
seeurity of & four per cent. reserve; all others without eaceptlon reserving
on aJower standard,

sSecond, The policy contract §2 asliberal as any ixsncd. No restrice
tions as to reshlence, teavel or occufustion, and fncontestable afterone year,

Third. ‘Tho premfumn rates are low and the cost to the policy-holder
18 certain to be less thau in any other Company hecango a better rate of
fnterest ean be carned in the West thau at the home of any other Compay,

Fourtli. Every desirablo plan of insurance js Issued from thy low
pricad Ay A3 YoU Go® plan 1o the snortest single premimm endowient,

Agents wanted In unropresonted districts.
Manager for Qutarlo,

Alexander Cromar, e e f:wr.lr'ououo.
A. B. Mitchell, - o e i St
Charles Campbell,

Manager for New Biunswick,
1us FRIVME WILLITY 8T, ST, J01S.
3 teneral Agent Prinee Falward Ishaul
Leonard Morris, "™ A8 ki,
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THE WATKINS

Aufomatic Fire Alarm System

The DOPINION BURGLARY CURBANTEE g0, Lt

The only perfect automatic systom.
Indicates exact location of the fire.
Accurate, prompt and easily operated.
In practical uso over 20 years.
Effects groat saving of premiums

‘The only system recognized in the United States. Endorsed by the
Fire Underwriters of New Yark, Boston and Philadelphia;

The special attention of Fire Insurance Agonts is
directed to the above.

Full particulars will be given on application to the
Manager at Company's Offices.

HEAD OFFICE, Guardian Building, MONTREAL.
JOHN A. GROSE, MANAGER.

CALEDONIAN

INSURANCE CO. OF EDINBURGH

ESTABLISHED 1805.
THE OLDEST SCOTTISHFIRE OFFICE
CANADIAN BRANCH.

TempLe BuiLping, MONTREAL.

LANSING LEWIS,

wzsrséﬁbﬁﬁ}fﬂusr 0.

94 St. Francois Xavier Street, Montreal, P.Q.

Assn?bv:n $850,000.

HON. A. W. OGILV{E
J. 8. BOUSQUET

Cashler La Banque da Poagle

W. BARCLAY STEPHENS

President,
Vice-President, .

Manager, .. ..

The Company acts agagents for financk and commercial negotlathons,
Tho Company itcts us stgents for the collectlon ot rents, nterest «md
dividenda,

The Company acts as agents for the Investment of maney in every claea
gl;;‘clc_:lll;ltl&s{lclll;cl: (? tl'hc’ nne of the fuvestor, or in thic name of the
Ny 10 I'i3K O 10 FHVCSior, or g 1 £ [ ompr, M
o Y A ek of 80T, or guarantecd by the Comprny, ik a3

For particulars appy to thoe Manager.

THE

(CAS I

INBURANEE CUMPARY GF ERSLANE.

CANADA FIRE BRANCH, HEAD OFFICE TORONTO.

J. G. THOMPSON, Manacer
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MILLAR, RIDDELL

BARRISTERS, SOLICITORS, NOTARIES, Erc.
865 & B7 Yonge Street,

W. R. Rlddell, Clarles M
Telephone 673.

& LEVESCONTE,

Frece) ld Buildings,

TORONTO.

illar, R. C, Lo Vescoute.
Cablo “ Rallim, Toronto."”

Adam R, Crecltaan,
W. M. Douglas,

?0. F. {1
1. g Osler, Leiguton (3, McCart

MCCARTHY, OSLER. HOSKIN & CREELMAK,

Parristevo, Jolicvitors, Ete.

Victoria Street,

TORONTO.
D’Alton McCarthy, Q.C., B. B. Osler, Q.C., John l(oakmm?

.C.,LL.D.,

W. Harcourt, \V. B mond,
Y.

. CHAS. A. BOXER,
' Geneval Agent,
WINNIPEG.

. KIRBY, COLGATE
: & ARMSTRONO,

: WINNIPEC.
" General Agents for Manitoba and
the N, W. Terr, of the following
g Companies,
it:  Caledonlan Insurance Co. of Edinburg

" Connecticut Fire Insurance Co.

Manchester Fire Assurance Companv.

§' NorthBritish & Mercantile [nsurance Co.

" Norwlch Unlon Fire Insurance Society,

I Scottish Unlon & Natlonallnsurance Co,
" American Suretv Cos

. British America (Marine) Insurance Co.

. Canada Accldent Assurance Co.

{ Standard Life Assurance Co.

Teleplcne 1251. P.0. Box 648,

' Rd. FREYGANG,
. Tosurance and Real Estate Broker.

-

J. F. RUTTAN,

No Leogal Library is .
Real Estate and

complete without & .

Fire Insurance|copyor . . . .
PORT ARTHUR and
witLran T OFT | GRISWOLD'S . .
TEXT BOOK . . .

IO, Address: Port Arthur, Ont,

BAMFORD & CARSON
Geeneral Insurance QAgents and BVrokers,

REPRESENTING
LANCASHIRE FIRE INS, O, —————

,——————— $UN FIRE OFFICE.
Offices: &! St. Francols Xavler 8t.,, MONTREAL.

WALTER KAVANACH,
Ciixr Aanxt
SCOTTISH _U.\'IO.\' & NATIONAL INSURANCE CO. of Edinburgh
GENERAL AGENT ¥ont Tit: PrOVINCE OF(QIREC,
NORWICH UNION FIRE INSURANCE SOCIETY»
117 8t. Francols Xavier Street, MONTREAL,

F. BARTELS (Established 1870)
8T, HYACINTHE, QUE,
General Insurance Agent and U.S.
VICE-CONSUL,

NAPOLEON PICARD,

‘ 116 ST. JAMES 8T,
. Opp. Post Ofice, MONTREAL

Q. V. WOODMAN,

WOODMAN & WRIGHT,

Genersal Insurance Agents,

— Representing —
IRPERIAL 15RUKAACE GO. (Limited).
PHEKIX INSURAXCE €0. of Hartford.
BRITISN ANERICAY MARIME 138, (0,

T. 1. WRIONT, |

b Sun Life Assurance Co. of Canada,

Representing, Fire : Western
Brltlsh Ameriea, Imperial and Firo
lasuranes A ation. Life: Can
ada Life. Accident: Sun and
Travolers’. Guarautce: Guarantce
Co. of N.A.

Insurance Agent,

Montreal,

J. B. MORISSETTE,

GENERAL AGENT
Gusrdian Auerance Co.,
Lageashire Jasarsace Co.

RIDOUT & LYSTER,.
~LOCAL MANAGERS—

|
Sraln Exchange, Princess Street, ! Unics dssarance Sociely of Loadon.
WINNIPEC. | SHERBROOKE, P.Q. Equitable Life Assnrance Socrety,
Tel, 340, P.0. Box 1249, Office: 82 St, Peter Street,
QUEBEC.
GRISWOLD'S . . . .|Every Insurance Agent
. gm?m’ should secure a Copy of J. 3. FORGIE,
, Price, 01;5 © GRISWOLD’S Barrister, Solicitor, &c., |
, PEMBROKE.
PERCY R. GAULT UNDERWRITERS
Special Agent, TEXT J. E. THOMPSON,
Bopal Jnsurance @o.,|  BOOK BARRISTER. SOLICITOR.
MONTREATL. Pri o8, 815 _ ant Notary I'ablic,
_ ARNPRIOR,
JNO. Hl EWART’ A- 'l ““'BAR”!
Chief Agent, Ontario Branch,| Mauager, Province of Quebec
MONTREAL,

TORONTO.

Agents are fnvitod to Correspond.

HATTON & MCLENNAN
.A.:D'V'OC.A.‘I‘:ES,
British Empire Building,

1724 Notre Dame St.
MONTREAL.

J. CASSIE HATTON, Q.C.
FRANCIS MCLENNAN, 8,4.,8.C.L.

ARCHIBALD & FOSTER,
Advocates, Solioitors, eto.,
Cuandian 43s'ce £ldg, 151 St James St,
MONTREAL.

J. S, ARCHIBALD, Q.C., D.C.L,
GEORCE G, FOSTER, B.CA,

CHARLES RAYNES,
Advaocate, Barrister and Solicitor,
COXMISSIONER FOR ONTARIO & ¥3N10BS
SAVINGS BANK CHAMBERS,

130 ST, JAMES STREET,
MONTREAL.

P. 8. G. MACKENZE, B.C.L.,

Advocate, Barrister
and Solicitor,
Main Street,

RICHMOND, P.Q.

BELANGER & BENEST

Advocates, Attorneys, ote,
SHERBROOKE, P.O.

|

|




INSURANCE & FINANCE CHRONICLL Sm;'n':.\nmn 15, 1304

ESTRBUISHED 1809.
TOTAL FUNDS EXCEED ¥

$52.053.716.51

Canadisn Investments .

*9 FIRE & LIFE G $4500753.0

————

/> NORTH BRITISH AND MERCANTILE ¢/
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H sy, INSURANCE CO. }

NG
R HENRY BARBEAU, Esy
Directors, {W. W. OGILVIE, Esq,
ARCH'D MACNIDER, Esq.

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

Rgents in ali Cities and Princtpal Towns in Canada. THOMAS DAVIDSON.

Managing Dlroctor.

\ PN ESTABLISHED 1825, S /

Standard foe Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL,

Existing ASSUTACC. s eerereessserssanecsss $11.4,500,000.00 INVESTMENTS IN CANADA,
Annual ROVEDUC.. ... veerseveeenenaense 5,400,000..00 Government and Municipal Bonds, $6,300,250
SUNAIIES.essesessorsmnsrnrsossssonesseres 209,250
Bonuses Distributedseseesceassreanes . ’
R 27:590,000490 | Eirst MOTtGagCeSesssserssseseressarsonne 2,865,550
Invested FundSeiiceessecsnonssananneess 38,550,000.c0 | Real ESIAe cicivee srsenseseeossennes 355,000 $0,820,050

e T ——

M Low Rates, Absolute Security, Unconditional Policies.  Claims scttied immediately
AGENTS WANTED.

on proof of death and title, No delays, %8
V. M. RAMSAY, - Manager for Canada.
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Published on the 13t and Y3tk of eack month.
AT 172§ NOTRE DAME ST., MONTRKAL.
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TuE unfortuna‘e victims of the recent
forest fires in the States doubtless
never dreamt of the calamity which
overtook them being possible. Inthe same happy state
of unconsciousness as to risk from bush fires, are some
of the inhabitants of several villages and towns in Can-
ada. During this summer alarge village in the West
was in imminent danger of being swept away by the
flames of an extensive hush fire which reachied close
up to the houses. Happily the fire occurred in the day
time when a large force of men were available for pro-
tecting the place ; had it been in the night, the whole
tillage and the outskirts of a neighboring city would
have gone up in smoke, with probably a serious disaster
to the service of one of our main railway lines. ‘I‘he
proximity of a bush must always entail this contin-
gency to settlements. Those who have not seen such
fires would not believe it possible for flames to spread so
rapidly as we have seen them do in autumn, after a
drought. ‘The dry leaves and gras. carry fire in an
ever widening circle, until in an amazingly short time
awide area is a flame which it is most difficult to isolate
upless a large body of menarc o hand. We trust our
rural municipalities situated ne :r te the bush will take
warning by the disasters in the States, and guard the
Ccommunity from like sufferings. A wide space should
be cleared between scttlements and the bush, and
special precautions taken to prevent boys and tramps
making fires in places where the embers are likely to
sPread. The one we refer to was caused by boys
gipseying, who had left a fire unextinguished in their
amp, some sparks from which were carried by a wind
toplaces where dead leaves abounded that soon raised
avery alarming bush five.

The Forest Tirves
Warnlog,

In a few days a conference will be
held in Toronto, for the purpose of
furthering a projected enlargement
of the water ways westward of this port, so as to permit
the passage of ocean vessels through the great lakes.
The agitation for this vast scheme is chiefly confined to
Toronto. Wedo not see, however, why that city should
take any deep interest in the project, as if vessels of a
sufficient tonnage and build were enabled to make
their way from Lake Superior to the sea, they would
certainly not enter the harbor of Toronto en route, save
under stress of weatlier; they would be seen passing
from the Welland canal towards Kingston in a direct
course, just as grain boat: iow do. On the other hand,
vessels with westbound freights would find it far more
economical in every way to unload at this port, as the
light loads they would have, after unshipping what
was consigned direct to Montreal, would never pay
them for a tedious trip through one or two hundred
miles of a canal, and a return trip ever the same course
with anotler balf load. Already our Southem neigh-
bors are indicating their policy should the water ways
westward be so enlarged. They would meet this by
making the Erie canal capable of heading off to New
York the new class of large vessels proposed to be ac-
commodated ; and were this done, the St. Lawrence
route westward of this port would, to a very large ex-
tent, be used for local freights. ‘I'he enortnous expen-
diture this scheme involves is a dead weight which it
will be very hard, indeed we are inclined to think, it will
be found impossible for Canada to lift.  Certainly the
outlay will not be less than $100,000,000, a sum which,
with the annual extra cost of working the canals when
deepened and widened, would add at least five or six
million dollars a year to the expenditures of thiscoun-
try, and therefore to its taxation, for which the nationai
benefit to be derived would be doubtful. 1t is, ho-vever,
proposed that the American government be asked to
share the exp 'nses of this canal enlargement scheme,
and that the present water ways so increased be under
the joint control of the authorities of the two countries.
If, to any extent, the proposed scheme hinges upon this
idea, it must be regailed as chimerical. A proposal
to give a forcign powe: any proprietary rights over a
canal in Canadian territory wu 1ld meet with a stern re-
fusal by the people of this Dominion.

The Caunl
Conference,
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Tne banks in London seem to have
reached a period when their high
rates ot dividends are on the decline.
Compared with the dividends paid by our banks, those
of some London ones have for many years been very
large, ranging from 12 to 18 per cent. ‘The fact is, the
London banker whose reputation is established is in
one of the best positions in the world for making profits.
As the agent of a number of country baunks, he usually
holds a large aggregate of balances kept by them, on
which no interest is paid, aud he holds also very large
deposits kept always to a high average by customers’
balances, and others of & more strictly deposit character.
Thus the London & Westminster has about $550,000,-
ooo of deposits, with a capital of $13,000,000, its 15
branches in the metropolis all contributing to make
up this enormous total. Amnother bank, the Capital &
Counties, has $300,000,000 of deposits, drawn largely
from its country branclies, ‘This bank has reduced its
dividend from 18 to 16 per cent.,, and the Westminster,
which paid 18 per cent. in 1890, 16 in 1891, 13 in 1892,
and 12 in 1893, has come down to 11 percent. It is
manifest that to keep such vast accumulations active
requires a steady demand for money on a scale of niag-
nitude difficult to realize. It can be seen that the cur
rent rate jfor money, the bank rate, is affected to a
marked extent by the operations of these banks, who
are keen competitors for business in the discount mar-
ket, and for other business calling for large loans, such
as only banks having such vast deposits can handle.
The record ofnearly ali the London banks is alike in
this respect, their dividend rate has been on the down
grade, and, we believe, this tendenicy has not exhausted
itself, as the disasters from ill-advised foreign loans in
recetit years, and the American panic of last year, have
made London bankers more cautious than ever before.
This policy has caused the floating of new financial
schemes to fall off more than 50 per cent. below those
initiated in 1890, with a consequent depreciation in the
earniungs of the banks.

O s

Decline of London
bank Dividends,

A NUMBER of our contemporaries are
urging the banks and other financial
institutions, to adopt a uniform tele-
grapb code. We are unable to see any advantages in
such a policy to offset its drawbacks. The absolute
secrecy of a private code is essential to its usefulness,
The comparative infrequency of its use is one safe-
guard of such secrecy. If the same code is used by a
large number of persons, the operators who are curious,
and ingenious in solviug such riddles, would gradually
become familiar with a number of combinations of
words, the repetition of which in financial messages is
hardly avoidable. Indeed, the solution ofa cyplier code
has been accomplished owing to this re-iteration, and
secrets of moment betrayed thereby. A wiser plan far
is for those using a code to vary it at fixed periods, and
so render it as exclusive and private as possible. Why
should one bank, broker, or merchant wish to be able
to read the private messages of any other? No such
desire exists, but it is better to render it wholly impos-

“. Universal Telc-
graph Code,

sible for the wrong person to read a cypher message,
which can only be done by each one having his own
code. Itisurged that this plan prevents a bank send-
ing a cypher message to banks not in direct affiliation
with it, who are thus compelled to act on an open mes-
sage, and at times to advance money on that authority.
Such a custom is most risky, and it would also be risky
to use a code known to every banking louse, as it
would be a very great temptation and a snare to offi-
cials who might use their knowledge to perpetrate
serious frauds. Advaunces to strangers, or irresponsible
persons, should never be made on telegrams without
some ratification of the contents.

\Vx refer our readers to a paper read
at the National Insurance Conven.
tion by Mr. Geo. S. Merrill, commis-
sioner of Massachusetts, on the subject of Insurance
office returnis to the various States. It haslong been a
matter of public complaint in the United States that
notwitbstanding their elaborate system, or rather sys
tems, of investigation, the public are quite incapable of
gathering reliable information in regard to the com-
panies, becausc the figures given in the various official
reports vary in most essential features.

‘The concealment of extravagant expenses by “divers
ingenious and conscience-stretching devices and fie-
tions’ is a serious accusation to bring against institu-
tions entrusted with conducting so vast and important
and almost sacred a truni as dispensing the funds of
Life Insurance Companies; but undoubtedly Mr. Merrill
knows whereof he speaks, and if, as he says, * the peo-
ple will correct this extr avagance when its proportions
come to be set forth fully and in clear light,” the sooner
the adoption of uniformity in the _fficial returus, and
lucid statements, that can be relied on, as to the cost of
procuring new business, are available for thie public,
the better for them in particular and all honest insur-
ance companies, for as things are at present, the con-
science-stretcher and expert figure-manipulator has the
unfair advantage.

1t is a grave reflection on the Commissioners them-
selves that no inconsiderable part of unnecessary ex-
pense to the companies is forced on them by those
officials not abiding by their decision arrived at in 1871,
namely, the simplification and unification, both of form
and of law, and reciprocal action among the various
State cfficials. When these officials will decide what
information will satisfy all their requirements, and have
the State laws in conformity and unison with these re
quirements, then instead of each insurance company
being obliged to incur the expense of a dozen or more
investigations in a year, one will suffice, and will be
more reliable and better undersiood by the public be.
cause not conflicting with other official reports. As
matters are at present, it is notorious that the unscru:
pulous agents make use of the returns made by com
panies to one State to discredit their statements to
another, and so try to reflect on the hounesty 9( cont
panies which have perhaps given correct returns it caclt

instance..

Dopartarcutal
Returny,
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We sincerely hope that the uncompromising tone of
Mr. Merrill’s paper will so impress his hearers that
this subject will not again be allowed to become one
of complaint or the part of the Convention, but that it
will become compulsory on State officials to procure uni-
formity on all subjects that they in their capacity of seru
tineers on behalf of the public deem necessary for the
protection of those whom they serve.

THE MUTUAL OBLIGATIONS OF INSURER AND
INSURED IN LIFE INSURANCE CONTRACTS.

In our analysis of the importance of the various
items of information conveyed to the company by the
applicant for Life Insurance through the means of his
written application, we have now covered all those
questions concerning which the Medical Examiner
does not generally or necessarily have any kuow-
ledge. We now come to the series of questions usually
put to the applicant by the Medical Examiner himself
before making his physical examination of the appli-
cant.

As the application blanks of the various companies
differ more or less materially from onc another, and as
some contain inquiries that are not contained in others ,
and as also, some require certain inquiries to be made
hy the Medical Examiner, while others do not, it is
difficult to draw an exact line as between these two
forms or parts of the application. ‘This, however, does
not necessarily make very much difference, and we
shall go by a standard to which most of the companies
approximate very closely.

Several inquiries are made in order to draw out the
desired information upon certain points ; and while the
wording of the applications of different companies
differs somewhat, the intent of thesequeries is the same
in each case. They cover the question of whether the
person applying is then insured in the company, and
if so, for what sum ; also whether his life is then in-
sured in any other company or companies, and if so,
for what sum, and in what companies. Also whether
any other negotiation for any other amount of insur-
ance is either contemplated by the applicant at that
time, or is pending and undetermined.

These inquiries are designed to draw out such facts
as will enable the company to determine whether the
applicant is proposing to carry an amount of insurance
onhis life that is fairly within his means and resources,
because, of course, nothing is so important in the deter-
mination of the moral hazard of any particular case as
the amount of insurance placed upon a particular life.
Ifan applicant be loaded by an insurance out of all
proportion to his ‘means or incomg, there will be very
good room for the company to suspect his integrity of
purpose, and reason to investigate his motives and
intents very closely.

It should not be assumed from this that a company
dislikes to see a man apply for a large amount of insur-
ance. On the contrary, the companics are extremely

glad to have evidence that a man appreciates the gen-
eral system and benefits of life insurance so thoroughly
as to be willing to carry a large amount of insurance;

but it stands to reason that the suspicion of some
illegitimate intent would be engendered by any indica-
tion that an amount of insurance was being applied for
and carried which was manifestly inexcess of the ability
of the applicant to carry. Of course in most cases the
ability can be only approximately assumed by con-
siderations of the occupativnand the probable resources
that would naturally flow from such occupation, and
such other considerations as might be developed from
the application in general.

If the applicant suppresses the fact that he is insured,
or, while admitting that he is insured elsewhere, fails
to give the details of a large line of insurauce thathe is
carrying, this suppression would not only be a gross
breach of good faith, but might be an injury to him-
self personally, because it is very reasonable to suppose
that the fact that other companies have taken the risk
upon his life would have a favorable influence upon
the company to which he was then applying.

I8 MUTUAL LIFE INSURANCE “ MUTUAL" ?

It isa well known fact that for some years past the
great bulk of life insurance in the United States—and
to a large extent the same is true in Canada—has been
issued ostensibly on themutual plan. Many companies
in the States are purely mutual in their organic form-
while in the main those companies which were organ-
ized as stock companies issue participating policies
on standard mutual rates, and profess to do for their
policyholders exactly the same things which are done
by the purely mutual companies. For the purposes of
this article, therefore, most of the companies may be
regarded as mutuals. Business is solicited on practi-
cally the same terms, and policies are issued with essen-
tially the same conditions. And this especially ap-
plies to the various modifications of the tontine policy,
by whatsoever kind of company it may be issued. A
life insurance company conducted on the mutual prin-
ciple is simply composed of an associated membership,
each member or policyholder having exactly the same
rights and privileges which belong to every other mem-
ber assuming the same obligations. The executive
officers are simply the custodians of the funds and the
managers of the details of the business in behalf of the
pulicyholders. They are the trustees of the member,
ship, charged with the administration of an important
trust, neither more nor less, and amenable to that mem-
bership.

The logical and mnecessary conclusion is, that
not only the funds belong to the policyholders and to
no one else, but that a perfect knowledge of the man-
agement and application of these funds belongs to the
members. The home office officials are not in the
position of the officials in a close banking corporation
owned by stockholders, to whom alone they are respon-
sible and not to the general public. This fact is
recognized, in theory, when annually the executive offi-
cers of a life insurance company make a professedly de-
tailed “ statement " to the members, voluntarily ; while,
expressly for the protection of the interests of the mem-
bers, and further for the information of the general
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public, a portion of whom may become members, the
law requiresan exhibit of each company’s affairs. It
would give us great pleasure to be able to record the
fact that the mutual principle had been carried cut, and
that satisfaccory publicity had prevailes in the making
of the customary annual statements. *‘wch, unfortu,
nately, is not the case. Anything like a rull, business-
like statement of affairs, in detail, sucht as a board of
directors is reqnired to make to the stockliolders of a
company, is the exception and not at all the rule among
life companies. Important expenditures aggregating
from a quarter of a million to a million or more dollars
are covered under a single vague entry in the reports ;
nothing definite is shown about the cost of new or the
expense of caring for the old business ; new premijum
receipts are padded with irrclevant items ; agency ex-
penses and commuted comunissions are inextricably
confused ; home office expenses, including salaries, are
treated ¢2 masse ; the profitableness or unprofitableness
of buildings owned is concealed instead of being reveal-
cd, and a variety of minor transactions are * lumped
off*" without explanation.

Not only are these grave defects in the alleged
annual statements found, as a rule, but anything
like a frank statement of the various kinds and classes
of insurance issuted is unknown., This is especially
true of the form of insurance known as tontine, which
in the experience of some companies goes to make
up a very large part of the business. Beyond the
factthat a certain portion of the surplus—stated in
bulk—belougs to the tontine business, nothing
whatever is known. All else is a sealed book to the
general membership, and equally unknown to the
special tontine membership. We do not care he-c to
raise the question as to whetber the formation of special
classes of policy holders with special privileges is con-
sistent with the principle of mutuality, and we do not
here enter upon a criticism of the tontine systent, as
such. The point which we urge is that a knowledge
of the practices and of the condition of a company
belongs of right to the policyhiolders as members ofa
mutual confederation. It has also recently transpired
that a policyholder of one of the grants has entered
suit in a United States Circuit Court, to compel a state-
ment of the particulars of the settlement offered him
on a tontine policy. Similar attempts, we believe, have
been made before with this and other companies ; bug
so far as we are aware, the courts have been prevented
from pursuing an extended inquiry by a private scttle-
ment of the cases out of Court. Very likely such will
be the history of the case referred to. Of the merits of
the particular case referred to we &now nothing, and re-
fer to it here simply to show that the mutual principle
does not prevail. We know of no good reason why
a company should refuse to give, upon application, a
simple statement of account covering the history of
John Brown’s policy when settlement is offered him.
We assume of course that the books show, as they
profess to show, exactly how the results belonging to
any tontine policy have been reached. Certainly the
information is not the exclisive property of the hook-

keeper or of the board of directors, but if mutuality
means anything it is also the property of the hetder of
the policy. The excuse for withholding information
of this kindis, we believe, that the attemptto furnish
the information to several thousand members would
entail great expense.  Of course this isa very flimsy
excuse, for, aside from the fact that probably not more
than one manin ahundred would ask for the detailed
inforiation, any business which is in danger of bank-
ruptcy from the employment ofa clerical force suffi-
cient to carry out the fundamental principle upon
which it appeals to the public for business can scarcely
find justification for its continuance.

The simple fact is, that the application of the mutual
principle to life insurance means a frank and full report
of the officers to their constituents, the members, or else
becomes a transparent sham. ‘The public, who have
long been taught by the companies themselves that
the policyholders constitute the company, are growing
more atid more dissatisfied with meagre statements,
and with the assumption from home offices that the
officers are really the company, andinformation if
imparted comes of grace from the powers that be and
not of privilege founded on vested rights. It seems to
be quite time that either all that is'professed by the
companies conducted on the mutual plan be put in-
practice, orthat the syst~a1 be abandoned outright and
corporate control thiough stock-holders take its place.
Ambiguity does mnot belong to true life insurance
management.

NATIONAL CONVENTION OF INSURANCE
OFFICIALS OF THE U.S8.

The twenty-fifth Annual Convention of Insurance
Officials of thie United States was held at Alexandria
Bay on the sth instant. The Hon. James ¥F. Pierce,
superintendent of insurance ot the State of New York,
presided, and took as a text for his address of welcome,
Washington Irving's words on the influence of nature
in forming character. He likened the business of
insurance to ‘‘ a sfream deep as it is broad, anu bear-
ing with honorable faith the bark that trusted to its
waves.”

“ Interference by the State,” said the speaker, “is
but for the purpose of freeing it from the dangerous
sand-bar or perfidious rock.”

A most valuable contribution to the work of the Con-
vention was a paper on the official statements from life
companies, required by the several States, entitled
“ Statement Blank for Life Companies,” and read by
Mr. George S. Merrill, commissioner of Massachuset. ,
and was as follows :—

‘The present forin of net balance blank w: s adopted
by the Convention in 1874, and went into general use
in 1875, Very few modifications of it by authority of
the Convention have since been made, the principal one
being a division of premium income into new and
rencwal aud a scparation of the cash from the other
income items.

“When the form was adopted by the Convention, the
convenience and importance of uniformity, both to the
companies andthe departments, seemed so apparent,
that it was jagreed that no change ought to be made in
the blank by any one of the departinents until the
suggested change {should have been submitted to the
Convention for ?ull consideration and discussion ; then,
if found necessary and appropriate, the change could
be incorporated and the uniformity of the gencral form
be preserved.

“‘The importance to the companies of the uniformity
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of statement is very evident, not only in respect to a !

consistency of presentation of their affairs in the vari
ous Department reports, but especially in the labor
and detail involved in the compilation of the accvunts
in the offices of the companices.

* The business of the companies has bhecome so Iage
and isso tapidly growing, that any innovation upun osta
blished forms must entail much labor, confusivn and
delay. The form once established and the books and
methods of the offices adopted with reference to the
information desired, the accounting would procecd ¢ -
sistently and without embarrassment.  The compames
have always professed an entire willingness to furnich
cvery item and detail of information the departn - nts
deem necessary and proper, and they only reasunably
ask that the departments shall agree upon what thuse
items should be, so that the exhibit claborated in con-
formity with the Convention requirement may be suffi-
cient and satisfactory for all.

“ However important and convenient the uniformity
of statemeut requirements may seem to the members
of the Convention at the session in which the formsare
discussed and adopted, the impression naturally and
necessarilv loses its force, or disappears in consequence
of the frequent changes and successions of administra-
tion of the various departments.

“But this subject, which is one of the most impor-
tant and technical of all that come into the administra
tion of the departments, should be kept constantly
alive and prominent before the Conventions, not only in
the interest ‘of the convenience of the companies, and
commissioners, but very especially to the end that the
public may be provided with the most clear, consistent
and intelligent exposition of the progress and affairs of
their companies.

“The uncertainty and confusion from a departure
from uniformity of State requirements is strikivgly
illustrated by a comparison of the income exhibits as
published in the reports of the various departments
during the current year. Aund it may be said that in-
quiry made at the several departments discivses the fact
that in only seven of them have the madifications in
respect to income items, agreed upon and adopted by
the Convention, been in the slightest degree regarded.
And it may be further said that a comparison of the
forms used by twenty-six of the oldest State Depart-
ntents shows many and important departures, not only
from the Convention standard but that variations among
themselves are very numerous, and result in much un-
certainty and confusion to the companiesand the pub-
li. And so it comes to pass that the companies are
again being subjected more and more to the same old
trouble that was the principal moving cause for the
calling together of the first Convention in 1871.”

Mr. Merrill then quotes from a paper upon the gen.
eral subject, read at the session in Denver in 1889, relat.
ing particularly to fire statements ; but the analogy of
the life situation is, as hesays, quite apparent, the
closing paragraph of which is as follows :—

“ An exhibit was intended to show the exact rela-
tions of the Company to its policy-lolders and the
public, regarding the Company in its entirety of home
office, branches, departments, agencics and all other
machinery in its control, on the one hand—os the other,

the insuring public. To Le of any value as such ex-
hibit, it must show theentire and precise cost to the
conununity of its insurance protection and the quality
of the protection offered.”

Proceeding with his subject, Mr. Merrill continuesas
follows :

“In recent years a great deal of stress is laid upon
the large and confessedly extravagant expense of gain-
ing new business by the life companics. It is depre-
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cated by all, and by none mor ecarnestly than those
who are the greatest offeaders.  There coems to be
something like a spell over the whole suliect, all
detest and shrink from it, bat none, ciJdier sevarally or
all in concert, scem able to break it.

* All confess to 1t, but the mos' that any pretend to
du in thie juterests of common dee acy i to conceal as
much of it as possible.  This concealment is by divers
ingenious and conscience-stretching  devias  and
fiction, which only become apparent by a careful ana
Iy sis and comparison of items aud years.

““This extravaganee will correct atself, o1, what istl.
same, the preople will correct it, when and only when
its proportions come to be set forth fully in clear Lght,
just as long as the statement forms and Departme::t
requirements pernut the concealments of the cost of
this new Lusiness and who pays Jor it, su long will the
waste go on and no lounger.

“‘Two things must be shown fully and without sha-
duw before the matter will #ght itself,- one. what
amount have the new policies actually paid into the
Treasury of the Company , the other, what has the
Company paid or agreed to pay out ¢f present fundsto
secure this new business.

** The present Convention foru of income is believed
to be sufficient to sccure from a conscientious officer
the first item. For the second a considerable modify-
cation of outgo account is necessary, and a movement
in this dircction ought to proceed at once, and during
the present session of this Convention if possible.

“Since the last amendment of the Liank order by
the Convention, there has come into the accounts
another and new item that seems to have no appropriate
and definite place in the accouuts, at leas. not such a
place as that it is likely to be treated un jormly and
unmistakably by the different companies.  Allusion is
lere made ¢ e disposal of the instalment business of
such of those policies as have become claims.

“Under the instalmment plan the Company agrees

that when the policy matures there shidl be paid at
ohece, say, one-twenticth of the amoun. asurcd, to the

1 beneficiary, and an equal amount at the beginning of

each of the following sincteen years. Thus, if the
awocnut insured is the nominal sum of $10,000, there
would be payable §500 ox year for cach of twenty
years, and the actual L. ity of the Company at the
date of the maturity of tuc policy would b, not 10+
ouo, but the present worth of §5c0 to be paid at the
beginning of cach of twenly vears, which, counting
intaaest at g3 per cent., would be §;,067- Aund the
natural and comumon-scnse position of the accounts,
when the first instalment hias heen paid, would scem to
be, in expenditure $500 avd the balance §6,567 in liabil-
itics.

“It would probably be hust that no part of the
accrued claim under this policy, except barely the in-
stalment for the currcmt year, shiould enter the income
and expenditure accountsat all, aud this in a scparate
item of expenditure as amount actually paid under
claims upon matured iustalment policics- But if to
satisfy bookkeeping it is found necessary to enter the
full amount promised under themat .7ed policy in both
income and expenditure, it should he distinctly stated
in items for that purpose alone, and not confused with
annuities or any otlier account.

*There is apparcntly at this time no duty hefore this
Convention more scrious and important than wu agree-
ment upon the proper form ¢.. the income aml expen-
diture accounts of the life companics for the annual
statemients, and it is respectfully urged that when
such agrecment is attained, the depadments shoir'?
rigidly adherc to the form adopted until some needew
change becomes cvidentand is presented to some future
Convention for full consideration.” -
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THE CHRONICLE FIRE TABLES.

T'o quote the Publisher’s prefatory remarks: “Every
“fire insurance company in the United States will find
¢« Tygr CHRONICLE Fire Tables a valuable supplement
“to its own experience; ” and as the conditions of fire
risks in Canada are very similar to those in the States,
we think that every fire insurance company in the
Dominion may get valuable guidance in many classes of
risk, by the lessons to be learned from this most valu-
able publication.

The year 1893 has quite eclipsed all previous records
of fire in the United States. ‘The number of fires shows
an increase of 5,856, being 35,188 against 29,332 in 1892,
and the value of property loss $167,544,370 against
$151.5 millions the preceding year. ‘The average loss
per fire to the Insurance Companies was $3,012, nearly
the same as the previous year, but whereas that year
was only 61.71 of the property loss, the proportion for
1893 was 63.26, or, in other words, the Insurance Com-
panies loss per fire in the United States during the
year 1893 was I.55 greater than in 1892. The follow-
ing is the Chronicle table showing the average annual
loss per fire, to which we have added a column showing
the proportion the Insurance loss bears to the Pro-
perty loss :(—

Average Losses per Fire. Proportion of
Average Property |Average Insurance Insurance to Pro-
Year. 08S. Loss, perty Loss.
1885 $ 7,285 $ 4,069 55.85 p.c.
1886 6,893 3,97 57.66 ¢
1887 7,336 4,24 57.90 “
1888 6,922 3,993 57.68 ¢«
1889 6,992 4,187 59.88 ¢
1890 4,863 2,901 59.65 ¢
1891 6,167 3,885 63. “
1892 5,166 3,188 61.71 ¢
1893 4,761 3,012 63.26 ¢

It will be observed that the proportion that the In-
surance loss bears to the Property lossis a steadily
increasing quantity; this is to be expected in the
natural order of things, as the custom of insurance
against fire becomes more general from year to year;
but there is another factor which at times appears to
have an undue influence on the proportion of loss sus-
tained by the insurance companies, namely, depression
in trade. The year 1893 had the largest number of
business failures ever recorded in the United States,
the proportion of insurable property burned was larger
than the previous year by 1.55 per cent. ; then the two
years preceding that, which were also years of com-
mercial depression by .26 and 3.61 per cent. respective-
1y, while compared with the year 1885, when business
was in a normal condition, the proportion of average
insurance loss per risk, compared to the average pro-
perty loss, was 7.41 per cent. less than those experienced
during last year’s bad times. These facts point very
conclusively to moral laxity, to put it mildly, on the
part of the assured, and it would appear that in times
of commercial difficulty, an amount of merchandise that
fails to find a market is realized on by means of the

fire policy. In view of this circumstance it will probably.

become a recognized system on the part of the fire
companies to advance rates in the early years of depres-

sion instead of waiting until the record of loss
the action on them. es forces

FOREST FIRES.

The following interesting information is from a paper
prepared by Gen. C. C. Andrews of St. Paul, Minn,
author of a report on Forestry in Sweden, and read at
a recent meeting of the American Forestry Association
held in Brooklyn, N.Y :—

“QOfficial reports published by the United States
Government in 1887, 1888 and 1890 devote attention to
the subject, and show that the loss from forest fires in
the United States amounts to the enormous sum of
$25,000,000 a year, a sixth part of which is occasioned
from fires started by railway locomotives.

“ Attention has been freshly drawn to the subject by
the dreadful forest fire which raged in July of this year
in Northern Wisconsin, devastating especially the
county of Price, wiping out the town of Phillips, its
county seat, and causing most pitiable distress to @
great number of people and the loss of many lives. It
is difficult to imagine the horror of such a catastrophe
It is difficult to imagine the dismal appearance of the
blackened ruins and chaos ot obstruction such a fire
leaves for a generation or two, or the apprehension,
terror and suffering of inhabitants whose lives it en-
dangered.

“his recent calamity calls to mind the awful forest
fire which raged in Northern Wisconsin and Michigan
during the first half of October of 1871, and which des®
troyed not only many million dollars worth of timber
and other property, but the lives of 8co people. The
London Daily News, in an editorial at the time in re-
gard to it, used the expression ‘that terrible pheno
menon of the Western world, the forest fire !’ Well, in-
deed, might any enlightened writer exclaim ¢ That
terrible phenomenon of the Western world, the forest
fire !’ These fires occur every year, and they are¢
treated only as a sort of nine days’ wonder, deeply
lamented and speedily forgotten. For the Americat
people to allow such calamities to habitually occuf
without adopting any adequate means for their pre
vention, causes our country to be regarded as, in somé
respects, only semi-civilized. .

““Of course forest fires sometimes occur in countries
which maintain systematic care of forests, but not s0
frequently nor to the extent that they do in this cout”
try. In such countries as Germany, France, Austrid
and Sweden the public forests are administered so 85
to yield a steady net revenue of about four per cents
without any diminution or deterioration of the forest
but rather an increase of its resources. ‘Their princip
means of preventing destructive fires are the constant
watching and patrolling of the forest by guards ot
foresters who reside in their respective divisions.

“T have pleasant recollections of observing the clea?
and thrifty appearance of forestsin each of the countﬂe?.
mentioned. An outline of the prevailing system ©
management is about as follows :— .

“ The public forests are divided into districts, sub-di¥
tricts (reviers) and divisions. A district may embr®
a large geographical area, and is in charge of a forest
1nspector. L.

“ A sub-district, which includes several divisions, is 18
charge of a director, and a division, usually comprisi®
1200 to 2500 acres, is in charge of a forester, who r
sides in a dwelling belonging to the government, anf
who personally or through an assistant keeps watc o
everything in his division pertaining to the forest-

“He also attends to its economical details, to t8°
building of roads, the propagation of valuable gam®
and the destruction of noxious animals. He ha$ fei
ceived a forestry education ; he is a government offici?
of humble rank, it is true, but his position is .partl)’
scientific, it is permanent, and he is proud of it 3P
looks forward through efficiency and fidelity to beit®
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ultimately promoted. His division is provided with
roads. i
“Underbush is not allowed to accumulate; in
some places belts of green leaved trees are grown Or
openings left to prevent the spread of fire. Trespassers

of all sorts are excluded. It is personal presence, |

watching and patrolling, and the enforcement of reason-
able regulations that prevent fires. But should a great
fire occur, he is already instructed how to proceed for
its extinguishment. There are good means of com-
munication, and he can promptly summon assistance.
It is made the duty of all neighboring inhabitants to
lend their help. Women and children with wet brooms
are sometimes his effective assistants. If a fire has
gained considerable headway, he can pretty quickly
have a belt of timber felled in its path, or he can meet 1t
by an opposing fire. ‘There is a sentiment 1n those
countries which carefully administer their forests
against any act or neglect that might cause a forest
re.

“If our government would adopt reasonable mea-
Sures for preventing forest fires on its own timber lands,
it could more effectively insist that railroad companies
should employ guards to extinguish fires set by loco-
otives, or that appliances be used to prevent their set-
ting fires. . o

“As one step, I would suggest that this Association
adopt a short memorial to Congress substantially like
the following :—

“To the Congress of the United States: Your me-
morialists, the American Forestry Association, respect:
fully represent that forest fires annually cause great
damage to the timber lands of the United States, ?nd are
frequently attended with a great deal of suffering aud
loss of life ; that such fires could very largely be pre-
Vented by the adoption of forest management, such as

as proved successful in Germany and several other
uropean countries; and we would respectfully ask
that suitable legislation for this object may be enacted.

Iso that a committee be appointed by the A§socgat1qn
to request the president to consider this subject 10 his
hext annual message.”

CAUSES OF FIRES.
Compiled by THE INSURANCE AND FINANCE CHRONICLE, from
The Chronicle, N.Y.

[The figures represent the percentage of fires from each cause in each
class of property, omitting those under 5 per cent.]

ti Agricultural Implement Factories.—Spontaneous f’°mb“5'
on, 18} ; sparks, 15} ; engines and boilers, 10} ; friction, 8 ; stoves,
5 defective flues, 54.

. Agricultural Implement and Seed .':"»torets.—SPO"I“*“.‘”“s
Ombustion, 16 ; defective flues, 153 ; cigar stubs, 10} ; explosions,
Amps, 104 ; matches, I1 ; sparks, 104 ; candles, 5. .

s Agylums.—Defective flues, 46} ; sparks, 6} ; defective ovens,
tOVes, 63.
rAuction and Commission Stores.—Matches, 113 ; stoves,

%5 defective flues, 84 ; cigar stubs, 8} ; spontaneous combustion, 7;
es, 6; carelessness, 53. .
Bakeries and Confectioneries.—Over-heated and defective
n;"ens, 26} ; ignition, grease, 16; defective flues, 12} ; stoves, 5%
atches, 6 ; explosions, lamps, 5; sparks, 5.

i —Lightni ; matches
8, Stables, Granaries, etc.—Lightning, 13‘:3 dents, 62

6;

125 sparks, 7; cigar stubs and tobacce pipes, 6 ; lamp

) Plf)sions, lamps, 6.

¢ Billiard Saloons.—Explosions, lamps, 17; defective flues, 16}
Bar stubs, 164 ; sparks, 124; stoves, 12}

cop 20Kk-binding and Blank Book Factories.—Spontaneous.
glbusuon, 20; matches, 15; explosions, lamps, I5; carelessness,
i explosions, naphtha, 5 ; explosions, chemicals, § ; natural tlzasilsl’

Jets, 5 ; sparks, § ; stoves, § ; electric wires, 5 ; ignition, alcofich

Blacksmith Shops.—Sparks, 653 ; spontaneous combustion, 6;

lampy k and Stationery Stores.—Matches, 12}; explosions,
]

. H - . : ﬂ S, .
%Ves,l;f_-’ gas jets, I1; lamp accidents, 93 ; defective flues, 9%;

Boarding Houses.—Defective flues, 18} ; explosions, lamps, 16;
gas jets, 10; matches, g ; stoves, cigar stubs, 63 ; sparks, 5.

Boot, Shoe and Materials Factories.—Defective flues, 11} ;
stoves, 8} ; explosions, lamps, 8 ; spontaneous combustion, 6.

Boot and Shoe Stores.—Explosions, lamps, 213} ; stoves, 14}
defective flues, 12} ; matches, 10 ; gas jets, 74 ; lamp accidents, 6.

Box Factories (Fancy and Paper).—Stoves, 21} ; sponta-
neous combustion, 8} ; engines and boilers, 8} ; matches, 8 ; care-
lessness, 9.

Box Factories (Wood).—Sparks, 21} ; engines and boilers, 20 ;
friction, 6} ; forest fires, 5 ; locomotive sparks, 5 ; stoves, 5.

Broeweries. —Sparks, 13; explosions, dust, 11}; friction, 9; ig-
nition, tar, 83 ; spontaneous combustion, 7 ; defective flues, 5%; en-
gines and boilers, 53.

Brick and File Works.—Over-heated and defective kilns, 48} ;
sparks, 19 ; engines, 8.

Broom and Brush Factories.—Ignition, chemicals, 11}
stoves, I10; sparks, 8; spontaneous combustion, 7}; explosions,
lamps, 6 ; carelessness, 6.

Butcher S8hops and Meat Markets.—Explosions, lamps, 20 ;
defective flues, 13 ; stoves, 12 ; ignition, grease, 11 ; matches, 93.

Button Factories.—Spontaneous combustion, 18; stoves, 183
furnaces, 9 ; ignition, japan,9; sparks,g; ashes, 9; friction, 9
ignition, paint, 9 ; carelessness, 9.

Candy Factories.—Defective flues, 20; furnaces, 14; stoves,
113 ; gas jets, 5} ; grease, 53.

Canning Establishments.—Carelessness, 9 ; defective flues
0% ; explosions, gasoline, 9 ; furnaces, 6; sparks, 6; lamp accidents
6; spontaneous combustion, 6 ; engines and boilers, 6 ; explosions,
alcohol, 6; explosions, lamps, 6.

Carriage and Wagon Factories.—Spontaneous combust
22} ; sparks, 203} ; defective flues, 11}; stoves, 9} ; engines and
boilers, 63.

Cement, Lime and Whiting Works.—Over-heated and
defective kilns, 20; lime slaking, 20; accidents, Io; sparks, 6} ;
defective flues, 7 ; engines, 6} ; explosions, lamps, 63.

Cheese and Butter Factories.—Engines and boilers, 30;
defective flues, 19 ; stoves, 13 ; sparks, g} ; spontaneous combustion,

Churches.—Furnaces, 23} ; defective flues, 21 ; lightning, 153
defective heating apparatus, 6.

Clothing and Furnishing Goods Factories.—Stoves, 22 ;
matches, 9}; ashes, 7; explosions, lamps, 7 ; furnaces, 7% ; [riction,
5 ; explosions, gas, 5; explosions, oil stoves, 5.

Clothing (Retail) Stores —Gas jets, 12} ; explosions, lamps,
12 ; electric wires and lights, II; stoves, 10} ; matches, 8; defective
flues, 8 ; cigar stubs, 6.

Club Houses—Defective flues, 16 ; cigar stubs, 14; furnaces, 13 ;
matches, 8; sparks, 6 ; explosions, gas, 5 ; gas jets, 5.

Coal and Wood Yards—Spontaneous combustion, 433
sparks, 15 ; locomotive sparks, 13 ; engines and boilers, 63.

Coffee, Chocolate and Spice Mills.—Sparks, 17; sponta-
neous combustion, 12} ; friction, 12} ; accidents, 13 ; furnaces, 11;
carelessness, 9.

College Buildings.—Defective flues, 35; furnaces, 7; stoves,
7 ; explosions, lamps, 6.

Cooperage Bstablisments.—Sparks, 21}; defective flues,
12} ; over-heated 'and defective kilns, 104 ; engines and boilers, 8;
carelessness, 63 ; furnaces, 7.

Cordage and Twine Factories.—Friction, 53; lightning,
13} ; matches, 7; engines and boilers, 64 ; carelessness, 7 ; stoves,
6} ; spontaneous combustion, 6},

Cotton-Gin Houses.—Matches, 41; friction, 25 ; sparks, 19;
accidents, 7%.

Cotton Goods Factories.—Friction, 62}; spontaneous com-
bustion, 12} ; matches, 6.

Cotton in Transit.—Locomotive sparks, 66} ; sparks, 16 ; cigar
stubs, 7.

Cotton on Wharves and Platforms.—Locomotive sparks,
51; sparks, 21} ; matches, 84 ; cigar stubs, 63,

Cotton Warehouses and Storehouses.—Locomotive sparks,
18 ; spontaneous combustion, 165 matches, 16} ; lightning, 11;
sparks, 11 ; cigar stubs, 9 ; accidents, 7. r

Country and General Merchandise Stores.—Defective
flues, 26; explosions, lamps, I5; matches, 84 ; lightning, 7 ; acci-
dents, 6 ; spontaneous combustion, 5.

Court Houses.—Defective flues, 24} ; defective heating appara-
tus, 14} ; spontaneous combustion, 10; stoves, g} ; accidents, 7%;
cigar stubs, 73 ; sparks, 5 ; furnaces, 5.
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_FIRE LOSSES IN CANADA FOR AUGUST 1894,
i

I)A-nc} locarioN, Risk, ‘ llr\:.' N?Zﬁ.m
i :

Aug 2:8ridgeworth ... 'Saw Mill Steam... 56,000! £3,0c0
3Tweedoscooeiees SIOMCS taeea vunnes, 5,000 5,00
.|:ll:mow....- PPN ;!-’lousx: Mill  and 25,000, 14,000

' . 1 :l()rcs.......-.
“ Wowdstock, N.B..Carriage Factory .. 20,000? 7,100
‘su\lton, Out.....‘! . “ ~ $,000! 3.000
“Balmoural, Man..jFlonr Milleo.. ... 9.000' 5000
;‘i\)l'l.co:é. A)blcrtu. '.)s‘:m-;\{in teteee cees 6.och 3,500
Lwen Souna ..olaundry coieee s, 2,500, 1,200
3iToronto......... ‘Slmnghtcr Ilouse.. 1;200:’ x:ooo
“:Shelby, hz:‘m.... Cordwood.... .... 2,300, 2,300
M%{ton;;ucy TPees Steam St:;\ic Mifl..  18,0co, 11,000
gStrathroy..oveaifiole) Stables...... 2,000} 3,300
10 Tp. Drumibo. ... ilanm Property.... 3,’000} l:goo
x;;i_l’ort Arthure. oo Steom Saw Mill.... 30,000, 11,500
v lj:g:lcc:l\hmn. ees xg:!;} e . g.ooo‘ 2,222
lorest... .. cesniGr wevator.... 500, N
1‘.2: 11; pfl ?\:;llxllc) cosees fl::mu I'roperty . giocoi 3,600
Bellevillesaoo o0 iStores vaeen sian, 000 5,400
16;30:}1:&1. cesess Steam L-t]uudry.... 40',ooo|: 31,000
15 Quebec..oo ool Dry Goods.ea..... 5,000 3,c00
‘“'S:ml_m.............\Rglcing G’nd St'nd x,’Soo x',ooo
Berlinesevinos Livery Stables, Ke.f 7,500 §,000
";bsptl:gud..... \Farm Property ... 4,000 2,8¢c0
1‘7‘!'}}mmlpeg...‘... ‘gmm Elevator.... . 20,000 17,500
LOTOI0 e cvs i SLOICS L annee sanvas 7/0¢0 3.000
,rp Dumfries....Farm Iroperty.... 3:900 %,OOO
SS Gananoyne....... Hay Bartt oo weens 5,500 4,000
.7!{!{:":;10:;] ....... "ii-;our bzzxm.. esese  30,000] 23,000
20 Mlontreale..oooes Plumber.....oonl, ' 9,000 6,000
2131‘§crrc\':llc.......!Storcs and Dwing © 18,000 7,000
“lemz Glace I!ny,’ .
Ce Bivsaeaes SOMC caencnn cannnn 3,500, 2,800
22 .\'cuCupllc ssseee Fanm Property ... z:ooo !’,300
“;i'latltsvmc. veeses Flour Mill..... vee 10400 6,000
23Lachulececees Daellings coeeees 20,000 6,400
“Beaverton. ..o .oo Bakery aud Stall.. 6,c00 4,000
24 Midland.. .. o Lo Steaud Ssw ML .. 0 25,000] 17,000
26!0}1:\\\-:1..... «eeo Jumberand School: 50,000} 44,000
23 Wellesley. oveaes iFarm Property....' 3,000 2,007
z‘by.\}onmgal. esesss ‘Coal Yard.. e 5,000 5,000
©st Vn:lccnt do Duelting. ........ 4,000, 3,400
Paule coeoac i :
“|Wallacehuryg .....Livery Stable ... " 3.000' 2.400
3alCote St. Lauis. .. Farm Property.... 31300 1,67
“:Collingwood..... iHotel Stablesaeea. 1,500, 1o

142,700 $295,000
__SumMarv ror Ecnr MoONTHS.

B YT T893, 18947
Total Jueae, § Ineurance | Total Losc, { Ineurance

Loss, lass.
For Janumy ...oo] £302,0c0] §301,000] £391,300] %2069,600
“ Februan'..ee.. 7233,%00] 449,100} 595,500} 276,350
“ Marchoo.oooel]  Grn,030] 533830 352,000 193,000

“ April cel e 601,900 501,700, 746,400] 470,
O MaYeoesrrennn 310,500, 197,400]  578,200] 373,100
¢ Junes...ooooof 1000800 352,500] 526,200 348,200
“ Julyeerceiaens 279,500!  167,000] 203,400 210,500
“ August ... 638,300, 496,500 J42,700] 295,000
Totals +veve voeo-2 [14756,550 13 1029,930) $3,930,000] $2.436,550

BANK AGENCIES IN OTHER COLONIES.
The prospect of a considerable extension of our trade

“with other colonies—which is becoming more and more

hogpeful—has raised a question of much interest, onetoo
which will be ofincreasing importance as intercolonial
trade begius to develop. Those who have hithertonot
shipped goods to such distant markets as Australia,
New Zcealand, South Africa, are often deterred from
pushing business in those markets from ignorance of
the conditions under which commerce with such places
is carried on.  To ship goods to a Canadian custonmer
and to draw upon him are part of the daily routine of
business houses; but what puzzles many is how to secur

orders for goods from customers so distant, and how to
arrange the financial part of the transactions is a mys
tery. As to the securing of orders, we believe thereare
arrangements under consideration by the Minister of
Trade and Conunerce, in concert with the Colonial
officials, which ‘will bring the mierchants and manu-
facturers of Canada into snch contact as is needed for
each class to negotiate business with the others, We
have the highest authority for stating that therepresen-
tatives of the different colonies are thoroughly satisfied
that when all the arrangements they contemplate mak-
ing are complete, a Canadian house will have no diffi-
ciilty in discovering what goods it cau profitably iwm-
port or export, nor in making any purchases or sales
that promise to be advantageous in those little known
markets. The question is niow under consideration as
to the methods to be adopted in finaucing such trans.
actions. At present our banks have no direct connee-
tion with those of the otlier colonies.  Whatever busi-
ness of a banking character has hitherto been done has
been transacted through London agencies of banks in
this country, and those of Australia and other places.
Settlements of all kinds have been and are made by
this, what we may call, triangular course, as they arein
our dealings with some other nations. Lendon is the
great exchange market of the world, it acts as the
clearing house of international commerce, money for
transmission to any point is more promptly amd
cheaply procurable there than anywhere, and there ton
can drafts on any other country be more speedily and
cconomically sold than elsecwhere. Hence the rate of
exchange in Londou is the ruling factorin the vast mas
of international trading transactions. \While this is so
we believe that it would be au appreciable conven
ience to our traders were some of our leading bank:
to open up dircet agencies in other colomies. W
are betraying no secret, we believe, in saying thal
one bank, whose head office is in Toronto, has beer
considering such a step, the utility of which has been
urged upon it by one who is actively engaged in pro-
moting intercolonial trade. We are not very sanguine
abeut any large profits being likely toaccrue fromsuch
agencies for a leugth of time, as we doubt any sudden
extension of the business which suggests them. But
in trade ** the day of small things” must not be de
spised. If this plant is cver to grow, it must haveall
favorable conditions : it is wiser to get the trade devel
oped in itscarly stages in the soil which is best adapted
for its hcalthy cxpansion. We see no reason why
whatever bankiug has to be donc by us arising from
colonial trade should not be done directly as arule,and
indirectly whenever that course is more desirable
Drafts, with bills of lading attached, drawn ou a liouse
in Mclbourne, Sydney, Auckland, Cape Town, or el
where, might, we submit, be most conveniently uego:
tiated in Canada, and seut direet to the agency of one
of our banks in these places. It would be a great help
10 our traders to have direct advices to their own bank-
crs as to the credit of customers, or would be buyer,
in the far away colonies, and a help to bankers to }m:c
direct communication with banks at points where their
customers were doing business.  When the new Pacifi
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cable is laid, as it will be cre long, this directuess of
contact Dbetween the respective banks and traders

would be of the greatest benefit. Iappily the high
standing of our banks woul 1 lielp materially the carry

ing out of this policy, and there needs be no difficulty
from doubts as to thLe position of distant colonial banks,
for at every point we have named there are institutions
of stability. We commend this to the consideration of
bankers, who, irrespective of immediate profit, wmay

serve the promising cause of intercolonial trade by
showing a sympathetic readiness to do what in them
lies to facilitate its operations.

THE LOAN AND BUILDING COMPANIES' REPORT.

The annnal report of the above companies for last
year is just issued. The returns give a highly
interesting exhibit of a class of business which plays a
most important part in the financial affairs of this
country, and which has done much for its progress.
As a rule, the operations of our loan and bulding
societies are conducted on lines that ensure the safety
of the entensive capital they employ. The sharp
division which exists between these institutions and
the banks has proven to be a system that contributes
to the stability of both. In Australia the mixing up
of banking with loaning on mortgages taught the
same lesson. The two classes of business are 50
distinct in nature, and in the conditions they create,
that they cannot with prudence be associated. The
loans of a bank are made mainly to facilitate transac-
tions of a temporary pature, to assist traders in
carrying goods from the time of purchase to that of
their sale; their business is essemtially a department
of commerce, hence their funds are in a perpetual state
of flux. The loan societies on the other haud do not
desite to make transient loams, they are investors in
permanent securities,—securities, to use the French
term, representing immoveable propertics.  Hence the
furds for working this class of business differ widely
from those ofthe banks. It would be unwise, and at
times very dangerous, to extend loans on mortgages
based mainly upon deposits liable to be withdrawn
after a short notice, asthenecessary funds for meeting
any call for deposits could not be procured by couvert-
ing the securities held into cash, as the bulk ofa
bauk's assets can be under stress of an unusual demand.
The return  before us gives a striking illustration of
this point. During last year the low price of wheat
and general depression caused a drain of the deposits
beld by the loan companies. The amount they held
in 1892 was $19,392,165, the figures for 1S93 are
$18,531,573, a decrease of £860,592. In 1Sg2 the
tompanies had §3,577,255 of cash in thebanks whereas
in 1893 this reserve had gone down to $2,729,756, A
: de?tc:wc of $847,499, almost the same sum as they had
i Daid out in deposits. Had then the banks, and loan
wcicties been one institution, and a drain set in for
deposits all round, there could hardly have failed to
be considerable financial disturbance, not a sign of
which was shown Yy cither our bank or loan com-
Paniesduring the panic and severe depression of the past

INSURANCE & FINANCE CHRONICLE.

377

year.  The more experienced managers of these enter-
prises are fully alive to the deshability of giving as far
as possible a permanent character to their assets in
order to bring tham intv harmony with their Labilities.
To Lorrow money which may burecalled in a month,
aud lend itun a mortgage which is not repayable for
scveral years, would Le a grave imprudence for a
private purson.  The older heads who hine had the
longest expericnce in conducting loan and buiiding
socicties, recognizing that the same principle has its
application to their businiess, favor more  reliance
being placed on debentures and  debenture  stock,
which, though somewhat less profitable, afford a more
satisfactory basis for their class of Juans than deposits.
The following table shows the respective amounts of
total loans on real estate, of deposits held, and de-
henturesafloatin the years given.

Loans on real estate  Deposits Debentures
1880 ccscc senacsaeaes 56,512,200 11,713,033 23,212,768
1885, eeivane enaas 78,775,243 15,135,084 34,798,038
1890, ceacs ases sosees 103,535,048 17,593,567 54,496,455
1898 actecs cannes +04.100,404,855 18,352.958 56,496,224
1892, 00t sevsee o000109,807,353 19,392,163 60,051,515
1803 4ecaes ascace +000110,916,559 15,531,573 62,049,505

The above shews that the increase of deposits for
the last 13 years has only lbeen §63S,000, while the
debentures have increased $7,053,350, the large increase
of two millions having occurred last year when the
deposits declined ncarly half that amount. A vcery
significant fact shown in thest rcturns is that the
amount of interest paid and accrued during theyear
is not keeping pace, Lut falling for behind, theincriase
in real estate loans. In 1SSo the amount of interesg
was $2,280,717, and of those loans, §56,512,200; in 1893
the interest was $3,500,435, and of real estate lu.m.s:
$110,916,559. One of the most important items in the
statement of a loan company is the one showing the
amount of principal and interest overdue and in
default on mortgages. Thercturn for 1893 gives us 2
very satisfactory exhibit in this respect. In 1850 this
item stood $4,130,557 , in 1883, §3,084,113; in 18y3,
$2,746,638, while the mortgages had goue up from 56
to 110 millions, The item for 1893 is less than 2!
per cent. on the gross amount loaned, upon which
principal and interest are in arrcar.  Considering the
great outery there has been about furms in Canada
being so unprofitable, aud the financial condition of
our farmers so0 deplorable, we must say that they have
managed to keep their morlgage engagements with
remarkable success, and they have presented this
paradox.—while they have been, as some affim, going
on for many yecars from bad to worse, from embarrass
ment to ruin and poverty, they have succeeded in
reducing their arrcarages of debt very considerably,
and in keeping up their pay meuts with most satisfactory
regularity. We propose to returntothis Report when
sufficient time has clapsed to cnable us to givethe
claborate statistics more close inspection.

Female assurance is done on a large scale in the
States. Mrs. Heart, of California, carries §300,000,
many carry $100,000, still more, $50,000, aud for
amounts down to §5,000 the number is very large.
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Wedonot Lold otrsolves responsibio for viows expressed by Correapondents.

TORONTO LETTER.

AMr. Boomer convalescing.—Lelling go the once munck sought
Jarm business.—Some of the alleged causes of ils unpro-
Flableness.—ly. . I, Harper and the Mulual Reserve
—A Dlazon of nole.

DEAr EDITOR,

Iam glad to say that Mr. James Boomer, manager of the
¢ Manchester,” is now convalescent after an attack of typhoid
fever. It will probably be some two or three wecks before hie
will be able to resume his official dutics, but his friemds will
rejoice to see him about again.

The abandonment by Companies, of that class of risks and
business known as ¢ Farm Risks*’ seems to he proceediug at a
rapid rate. It scems to be generally admitted, or nearly so,
that there is 210 moncy to e made by writing them at present
rates, or even atany presently obtainable advance, and the best
way thercfore is 1o drop them altogether. It is not very long
ago, in the seventies and eightics, whea ¢¢ the profession ™ went
wild fraet suchrisks. The back townships were covered with
travelling agents (expenses paid with a connnission) soliciting
three year farm risks. IMustrating this feature of the times, the
story was told that during a wind storm a tree was blown down
across a concession road, and in falling killed three Life agents,
two Fire insurance agents and one sewing machine agent who
happened to be passing by ! In those days the ordinary appli-
cations were considered satisfactory, but as recurring losscs,
demonstzated that the househiold goods under one sum,
farm implements aud vehicles, under another with produce,
live stock, etc, under the “ordinary comtents” phrase,
and 1no limits named, resultedin an nndue proportion of
loss, each Company prepared a detailed form of application
foritself. Later the C.}*.U.A,, with the object of sccuring unifor-
mity, evolved the present Farm Application, the usc of which
was made obligatory on itsmembers for farm business. It seems
that so faras this was to be a relief to the Companies, it came
too late to render much service. The C.¥. U. A.also made
a rule to the effect that an extra charge of 25¢ per cent.
be collected where a2 mortgage existed on a fann property.
But the innocent farmer still keeps ahead of the compauics,
and some of them have given up the countest, and others are
thinking of doing so, 1 ¥ for 3 years ‘or £1.25 cven docs not
tempt them to stay longer in this branch of the work. In the
old days onc and one and a quarter per ceut, was the figure per
annum. 1do not believe there is hope of a profit much Lelow
these rates. The Mutuals, from the nature of their methods,
stand a better chauce of making a profit, where cach one of
the insured is also onc of the insurers they exercise an
interested supervision over each other, not obainiable by any
stock Company.

‘The Agricultural of Watertown, N.V,,a Company specially
organized and equipped to insue Farmand other threc yecar
dwelling house risks is one of the latest to droptheseriskshaving
on Ist instant ceased writing them in Outario. The ¢ Phenix of
Brooklyn * has followed suit.  The* Quebee ” stopped writing
them cighteen mounths ago. The ¢ Western ” and ¢ British
America ” still indeed are accepting them, but insist on the
business being choice and select ; otlier Campanics, 1o doubt are
adoptivg the same line. These are signs of the times.  When
for a series of years a special class of risks is found generally
unprofitable, and paying rates cannot be got, common pru.
dence says, stop writing them. The hard times, farmers with
mortgaged faruis, are said to be experiencing increasing fre-
quence of thunder storms as the country is cleared of its grow
ing timber, tramps, vver insurance, and possibly “ prompt
payments” following 1ot too severe investigation of the lass;
all these combined are suggested as reasons wby Coinpanics
canyot make money outof three year farm insurance,

Our old friend, Mr. E. B. Harper of the Mutnal Reserve
Faund, installed in the famous Red Parlor of the Quecen’s Hote),
‘Toronto, on the Gth inst, has been a shining star in Torouto
skivs for a few days. But I must abandon metaphor. The
occasion of this visit was to be present ata baunguet by that
“great international organization” the M.R.T.A. The
feast came offin the Queens on Friday the 7thinst., and wasa
huge success  The list of “invited * guests, I note, was
inmmense, and comprised ** the leading citizens of Torouto and
Canada,” as the report says. One feels that the list would have
been wmore satisfactory if those presen? bhad heen noted.
Nevertlieless, Divinity, Law, Medicine, Politics, Policy-holders
and fellow-workers were well represented. What was called
“the event of the cvening " was the presentation of his own
portrait in oil to Mr. Warring Kennedy, onr mayor, anda
great admirer of Mr. Harper. I should have thought the
¢ great event " was the * big Ad” givent the M. R. by coluumns
of report in the daily papers and the general splurge. * Your
beautiful City,” ¢ Magnificient reception,” ¢ Devotion to
principle,* * Final triumph of the M. R,” « The insurers
are the tnsured and the insvyed arve the insurers! * The
Napoleon of Insurance.” There was great store of good
things solid aud liquid, and, as you sec by my extracts, many
pretty things said. ¢ Napoleon of Insurauce ” is especially
neat, ch ?  * Final triumph ¥ is not bad either, That meaus, I
suppose, the overtiirow of the ¢ Canada Life ” and Confedera
tion ? Co. and such ¢ old liners.” I domnot like to contem-
plate that much. It istooawful. One of the most touching
things in the reported speech of Mr. Harper was where he
solemly says that e will never desert the M. R.,not even if
they notuinate him for the governorship of New York State, 1
must close, hoping you will read the published proceedings
for yourself ; extracts do no justice to the whole sclieme. 1
must, like the dinner, be taken as & whole.

Yours,
ARIEL.
ToRroONTO, Scpt. 13, 1894.

dotes and Jtems.

R S —

—

The Chicago Grand Jury has found true bills
against the anarchist incendiaries.

Insuring the safety, good condition of watches is
another new fad, the annual premium to be $3.

“ Cheap Jack” life assurance is having a run in
India, where the  pass-round-the-hat’ system is thus
styled.

A fire brigade telephone is carried to each fire
in Cincinnati, which keeps the men in contact with
headquarters.

Electrolysis caused by currents from trolley car
wires is giviug serious trouble in some places, by de
stroying water mains.

The Pioneer Life Assurance Co., of England
which started to doa “ natural” premium business,
has reorganized on the level premium system.

Discrimination against colored persons is forbid:
den by an Act passed by the State of New Jersey in
May last. No diflerence on account of color isto be
made in premiums, or in any other matters. The com
panies, however, are at liberty to reject any applicants,
so, in this way, the color line will be drawn whenever
desirable.

1
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Mr. G. S. Duryee, Commissioner of banking and

insurance, New Jersey, has our best thanks for his
valuable Report, Part 2, for 1893.

Sympathy for Mr. J. R. Booth, elicited by his two
serious fires this year, is being heightened by news that
e is asufferer from bush fires at Snake Creck, Mada-
waska river.

The Insurance Commissioners of the Umted
States mict o:1 5th inst. at the Thousand Islands. ‘The
fraternal and assessment companies received consudler-
able notice at the meeting.

The Chronicle Company has our thanks for-
their * Fire Tables for 1894,” and a manual for -
surance agents, * The Art of Canvassing,” by Mr. W.
Miller ; both are appreciated.

The Masonic Mutual Benefit Society of Indiana,
after paying 85 00o atdeath for a premium of about $45,
has lowered the amount of its assurance to 52,000, and
the old members who have been paying for 235 years
have to pay a heavy assessment, or be expelled. The
mutuality is not apparent.

The Guarantee Company of North America has
dismissed its Pittsburg agent for doing a class of bus-
iness he was not authorized to effect, and issuing
policies without the knowledge of the company, for
which lie used bogus forms with fictitious signatures.
The company will replace these bonds by genuine ones
without extra cost.

The Provident Savings Life Assurance Society is
assuming a policy providing for a diminishing assurance
with a fixed premium. ‘The amount of the policy goes
on decreasing until at 7o years the amount is at its
minimum, and so rémains, unchanged through hfe.
The insured person has the option of changing the
policy for one under another plan.

« Government Life Assurance—how not to do it,”
iv discussed in the ZFostnightly, by Sir Jules Vogel,
who is severe on the post office staff for carelessness of
work, and inability to supply reliable information. Sir
Jules regards it necessary to place the government life
assurance department under an experienced, energetic
manager, to make it successful. Why not leave life
assurance to companies who understand the business,
and meet all legitimate requirements?

The French law is much approved by Mr. George
P. Field of Boston, which imposes a heavy penalty on
the occupant of ahouse where a fire occurs,  ‘There, un-
lessa tenant can show that a fire was caused by fault in
the structure, the policy is invalid. Ifa delinquent’s
neighbors are damaged, he must repair the injury.
Against this risk insurance is taken which is valid in
telation to the neighbor’s loss, but not to his own. ‘The
lawis a very severe one, and is believed to induce such
caution as reduces fire risks materially.

Western Minnesota, Wisconsin and Iowaliave had
devastating forest fires, by which 20 towns have been
swept away and several hundred liveslost.  Apart from
the timber, the loss is estimated as at least 12 millions
ofdollars. It is urged that the precautions taken in
Europe against forest fires suould be adopted in the
States and Canada. ‘The conditions are not alike. In
Austria and France, for instance, thereis less an acre of
forest per hiead of population, and less in Eungland, in

this country the ratiois 136 acres of forest per head, and
inthe States about 7.

The fire waste of 1894 up to end of August is re-
ported as $10,432.800. We fear the forest fires in
the West will make the September return a disastrous

record, ‘This brings the total for this year to $37,453
000.

The development of dairying and cattle raising
scemts to be raising the status and importance of the
cow. A ruralagent of a local company was so deeply
impressed by the impressive event that he tlegraphed
the death of a cow to the head office ! e got this in
reply: ¢ As wecannot resuscitate the animal, we hardly
see the urgentcy of telegraphing in this case;” but that
answer does not do the-agent justice, who, no doubt,
was anxious to give ample time for getting some of 'the
staff up to the funeral, which was very thoughtful of
him and very respectful to the deceased.

——

FINANCIAL ITEMS.

The half-yearly dividends of the Bank of British
North  Amcrica at 5 per cent. per annum, and the
Molsuns Bank at 8 per cent., are payable on 1st October.

The extent of new loans and securities made and
placed on the London market to middle of July this
year was $176,000,000, which is 36 millionsin excess
of same period in 1893, but less than in 1890 by 325
millions.

A dispute has arisen between several of our leading
jute importers and the customs authorities, the charge
being made that they haveimported this material free,
in a higher state of maunufacture than the Tariff allows
when, no duty is charged.

Ocean penny postage is stated by Sir Adolphe
Caron not to be obstructed by any difficulty in Canada.
He suggests that Lngland should commence with the
Dominion in this reform, and this would lead to its
extension throughont the Empire at no distant date.

The Registrar of English Friendly Societies
reports the funds held by them to aggregate $986,-
616,935 ; if to this be added the depositsin Savings
Bauks in the United Kingdom, we get a total of
$1,126,068,88¢ as the total funds laid by for a rainy day
by the humbler classes in Great Britain.

The Trustees of a Coliseum in Minneapolis have
been taught a lesson as to the duties and responsi-
bilitics of their position by a fire having destroyed
$40,000 of this property in their charge, which they
had insured for ounly $15000, having reduced the
insurance when a recent advance in rates was wade
in that city.

Municipal bonds have become a more than usually
favorite investmentin the United States this year,
doubtless owing to a well grounded distrust of some
other securities. ‘The idea scems to be dawning ona
large class of investors that a thoroughly sound
security yielding a moderate but sure revenue are
preferable to those whose value is, to a large extent,
contingent upon the fluctuations of trade.

The production of gold rose in 1893 over that of
ten years ago, by $10,770,0c0, or 53.05 per cent.; that
of silver in the same decade by $79,565,000, Or 97-59
per cent. In the same period gold has fluctuated
inappreciably in price, while silver has dropped from
about 95 cents to 56 cents per ounce, a decline in value
of 41.05 per cent. ‘To maintain a parity in value
between two products 5o variable in market valueis
proven by such variations as the above indicate to be
an impossibility.
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The revised revenue returns forlast year showa
decline in Customs of $1,755,154 and other items of
$139.793. Thisleavesa deficit for the year on Cousolidat-
ed Fund accountof $1,156,620. In thelast year the net
debtofthe Dominion increased $4,483,948, largely owing
to increased outlays on canals and railways from capital
account, a policy which is to be deprecated, more
especially when revenue is declining.

A decision upon “combines * has been given by
the Supreme Court of Pennsylvania, the point of
which is this, a combination in restraint of trade is not
initself unlawful ; but if it is established that such
combination is injurious to the public interests, then it
is contrary to law. The pointis rationally put, and
leaves a very wide scope for combinations for legiti-
mate business purposes.

‘The Harney Tin Mining & Manufacturing Co.,
which made so greata stir soon after the McKinley
Bill was passed, has collapsed. ‘The capital, mostly
English, was $13,000,000, with bonds of £3,850,000 has
cvaporated, the property being now valued at $253,000.
The whole scheme was fiercely denounced by an
English financial paper when first floated. ‘The
Americans put the blanie of this enormous fasco on
Inglish mismanagenent.  Certaiuly investors in so
wild-cat a scheme mismanaged their fuuds.

This year's yield of wheat is onc of the most
mportant items in the financial situation. Various
estimates have been published, the reliability of which
it is impossible to ascertain.  We, however, regard the
Loudon Zimes as afirst class authority, its figures are
as follows,—strange to say, Argentina being left out:

91, 2.

Countrics BRushcls jn willions, !h\shclsiﬁ)mllllons.
United Kingdothvoevescananannan, 58 50
France oot ceiieies vosonncoasans 320 280
Germany and Belgintiieieeiioaie, 128 144
AWStrit-Hungary oo senese vaeen 1Sy 204
Haly..ooee oo Gie sessetassetianans 120 130
Russia and Bulgaria.ecee cevveiann 360 410
United StateS.ees covnre voee conene 463 450
B S 258 268

Totalseeiieneivanenn tesesseescass 1892 millions 1,942 m.

Thereis nothing in these figures that promises a
rise in prices of wheat.

Mr. Preston, Director of the U. S. Mint, esti-
mates the production of gold in the United States for
the first six months of this year as $18,000,000 against
$15.000,000 last year. The deposits of gold bullion at
the U. S. assay office at Denver during the past month
have been from $600,000 t0 $700,000 against an average
of $1¢0,000 10 S1235,c00 last year. ‘This great stimulus
to gold minimz has been caused, according to  Mr.
Preston’s view, by the small profit resulting from silver
mining at the present low price of silver and the con-
sequent increased attraction of gold mining. It is ex-
pected that the production of gold iu the United States
for the year 1894 will reach $43,000,000, being an in-
crease over the average of the past five years of about
$10,000,000.  As aresult of the probable heavy deposits
of this domestic gold at the United States Assay offices
in exchange for greenbacks, Mr. Preston expects to sce
a substantial addition to the gold reserve from this
source. ‘T'he gains of the past two weeks have been iu
part due to this cause. The domestic production this
year, therefore, besides being a valuable addition to the
gold stock of the country, will be something of a factor
in restoring the gold reserve to its legal amount of
$100,000,000. The gold reserve of the Treasury has
imcreased daily from the 1st Sept., when it stood at
$55,216,900 to $55,877,347 on the 6th,—an aver age of
ahout $200,000 a day.

PERSONAL MENTION.

Mg. WirLiasm TATLEY, Manager of the Royal, we are very gladty
learn, is improving in health,

MR, ARTHUR BROWNING has retuencd from Great Britain, where he
spent recentiy a very enjoyable holiday,

Mr. J. W, MoLsoN we have much pleasure in announcing, is duly
gaining in health, and we hope soon to see him as vigorous as of ol

WE sucH ReGRET the death of Mr. G. M. Greer, of Halifax, why
was one of the most popular agents in the Lower Provinces, Ilecn.
joyed the entire confidence of the offices which he represented as fene
eral agent, viz,, the Western j the Mancliester ; and the Connecticnt
firc insurance companies,

MR, TioMAs DAVIDSON, the popular Managing Director of the Nuity
British & Mercantile Insurance Co., has returned from his extende]
visit to Great Britain, Along with his numerous friends we have pla
sure in observing that the trip has been beneficial to his health, e
looks rematkably well,

AMONGST TUE CALLERS atour sanctum in the past weelk were:
Messrs. C. R, Burt, Secrctary of the Connecticut Fire Office, Hantford
J. 1I. Ewart, Toronto; F, V. Gates, Hamilton’; F.H. Brydge.,
Winnipeg 3 E, 1. Doyle, Halifax; V. P, King, T'ruro, N.S. ; R. I,
Matson, General Manager of the Provident Savings Life, Toronte,

MR, J. 1. BOOMER, the much respected Manager of the Manchester,
at Toronto, is, we are very glad to say, convalescent after an attack of
typhoid fever, and we trust will be so far recuperatedin strength as 1
assume his duties soon,  We advise him, however, not to be hastyiz
doing so, a few weeks spent in getting strong is advisable after suct
an attack.

Fire Agency Wanted—An
Agent in Iulifax, N.S,, controls more fire in.
surance than his Company ¢an carry, and will
be glad to communicate with any Company
desirous of a representative in Halifax,

Address, “ Halifax,” care of

Insurance & Finance Chronicle.

Tur GURNEY-MASSEY Gomean:

(LIMITED,

383 & 387 St. Pegul St.,, MONTREAL.

Founders and Wholesale Manufacturers

O

ot Water Heaters and Radialn

Steer Cooking Ranges, Cast Iron Ranges, Reglsters, Iron Dipo, Fittings,
éluks, l'ﬁxmbc‘t;'a‘ 'Suppncs. Hot Aﬁ Fum:‘fccs for Coil aud Wool,
Scales and Weigliug Machinos,

Agents for Canmti Screw Co,,iiid @ntario Lead & Rarh Wirets
Wo fnvite spocial attontion to onr Locks, Knobs, Xe., tho finest of
this lino of goods munufactured i1 Canada,

DEBENTURES.
Government, Municipal and Railway.

HANSON BROS.
TEMPLE BUILDING, MONTREAL.

P et s e e e atas
Messrs. HANSON BROS. always have on had
large blocks of

GOVERNMENT.AND MUNICIPAL DEBENTURES,
suitable for dcposit by Insurance Companies with i
Dominion Government at Ottawa, or for other trusts, and
are always ready 1o purchase first class INVESTMEN
SECURITIES of ¢very description.
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BAR-LOCK TYPEWRITER

Visible
Writing

Permanent
Alignment

THE MODERN WRITING MACHINE

Has specind features possessed by 1o vther ty pew nter,
Unlimited Speed, Poworful Manifolder, Light Kunning, Durablo

¢all or send for deacriptivo cataloguo.
CHARLES F. DAWSON, Morcantilo Stationer,
232 8t, James Streot, Montreal

HAVE YOU GOT =7
Tour of the World,

Qﬁ-_i,}f—_cs.—p‘,-_ﬂﬂi__&zgi_?)?zﬂ
or The Dream City,

|
or The World’s Fair i _
.

i =l

in Water Colors,

If s0, send them in for Binding, to

JOHN LOVELL & SON,
23 St. Nicholas Street, - MONTREAL.
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"1 BOOK OF RARE VALUE.

FIRE INSURANCIE: COMPANIES and SCHIMES
ESTAILISILED AND PROJECTED IN
GREAT BRITAIN AND IRELAND
During the t7th and 18th centuries ; with some particulars respecting
Charles Povey, the propretor of the Sun Firo Offlco, lis
wiitings and schemes.
By FRANCIS BOYER RELTON,

Late Scerctary of the Sun Pire Office. This book, just is ued by the
Loudon publishers, is of great histers. value, comaming information
never before puditshed, and should be i the Lands of every undawnte
and e evary hbrary,  Its a large oulave volug, and the «dution
limited to 250 copies. ‘Yhe price is $6.50. For sale in’ Canada
exclusively by the

INSURANCE & FINANCE CHRONICLE,
MONTREAL.

NEW BANK DRAFT FORM_-

The *:Benedict” Patent Draft

FOR COMMERCIAL PURPOSES.

. SR MCTT TS TR T LT T eI

Memo, for non
Send for specimen,

New arrangement,  Place for acceptance,
acceptance,

PPrice, = $+50 per M. 50 cents per hundred.

Forms printed both in English and French,

MORTON, PHILLIPS & CO.

Stationers, Blank Book Makers and Printers.
17656 & 1757 Notre Dame St., MONTREAL.

INCOMS
$ 48,210.93
102,822.14
141,402.81
278,379.65
525,275.58
1,240,453.12

rd

ASSETS.
$546.461.95
715,944.64
911,132.98
1,274,397.24
1.536,516.21
4,001,776.90

LIFE ASSURANCKS
IN FORCE,
$1,064,350 00
2,214,093.00
3:581,479.14
6,844,404.00
11,931,316.21
27,799,756.51

R. MACAULAY, President.

Hox, A. W, OCUNIE, Vice-P’ressdent.

T, B. MACAULAY, Secretary.

1IRA B THAYER, Sup’t, of Agencies,
GEU. WILKINS, M.D., Mediosd Referee,

o
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écotﬂsh Union # Naﬁonal

Insurance Company of Edinburgh, Scotland,
ESTABLISHED i824.

Capital - e e = = - =
'roqu'mts. -

830,000,000

) - - - - - - 40,608,807
Deposited with Dominjon Governmen - 125,000
Invested Assots in Canade, - - - - 1,415,468

M. BENNETT y Manager North Amorioan Department,

J. H. BREWSTER, Asst. Managor.
HARTFORD, Coun,

WALTER KAVANAGH, - Resident Agent,
§7 8t. Francois Xavier Street, MONTREAL,

NORTHERIN

Assurance Company of London.
EsranLisnap 1836,

Capital and Funds, $36,465,000. Revenue, $5,545,000
Dominion Deposit, $200,000.

CANADIAN BRANCI{ OFFICE !

1724 Notre Dame Street, -  Montreal,

ROBERT W. TYRE, Manager.
G. E. MOBERLEY, Inspector.

S U N INSURANCE

OFFICE,

FOUNDED A.D. i7(0.

HEAD OFFICE:
Threadneedle Street. - - London, Eng.

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.

H. M. BLACKBURN, Manager.
W. ROWLAND, Inspector.

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders.

LIFE ACENT'S MANUAL

By J. D. HOUSTON
CONTAINING

Preminm Rates ¢ Synopsis of Poticy Conditions

OF ALL COMPANIES ACTIVELY DOING BUSINESS
IN CANADA,
Hx 4349 RESERVE TABLES,
INTEREST AND DISCOUNT TABLES

AND AN

EXPOSE OF ASSESSMENT INSURANCE.

»NEW EDITION, 140 PAGES.<
PUBLISHED BY
na . .
2= nsurance & Finance Chronicle
MONTREAL,
Now ready for delivery, Orders Solicited,

receipt of PO, Order for $1,50.
Fire Onderwpriters’

Griswold’s e

Should Ve in tho Lands of overy firo underwriter. Limited number
of Copics left, ForsaloatthoOfficeof. . « & . 4+ & o o,

THE INSURANCE & FINANCE CHRONICLE,
MONTREAL,

Post Free on

Price, 8$15.00.

PROVIDENT SAvINGS LIFE ASSURANCE SOCIETY
OF NEW YORK.
SHEPPARD HOMANS, President.
Nineteenth Annual Statement
FOR THE YEAR ENDING DECEMBER 3ist, 1803.
TDCOMEeaesee svansssesssosesoseessarssoesi® 2,140,850,61

Paid Policy-holders. 6006800 400000 cote sesa0ns 1’333’783n25
Total Expenses of Managementccoese cuqece 442,767.01
Gross ASSElS coee secossctascse sesson sonace 1,616’271082
Liabilities, Actuaries’ 4% Valuationeessseeo s, 801,945.77
Surplus, Actuaries’ 4% eccoesscecsiecrancs 714,320.05

Policies issued in 1803 .c0aes cocsrassseness 23,06689,308.00
Policies in force December 31st, 1893.400.... 83,101,434.00

$50,000 deposited with the Dominion Gov't,
ACTIVE AGENTS WANTED.

R. H. MATSON, Ceneral Manager for Canada.
Head Oflice, - 37 Yonge 8t., Toronto,

1880—————

THR=—=——

—=1894

United States Life Insurance Go.,

IWN THE CITY OF NEW YORX.

OFFICERS:
GEORGE H. BURFORD, . . « Pragden,
C. P, FRALEIGH, . . . . . . Secretary,
A. WHEELWRIGHT, ., . . . Assistant Secretary,
WM. T. STANDEN, . . . . . Actuary,

Cashicer

ARTHUR C, PERRY, . . . . ;
Medical Director,

JOHN P. MUNN, .” |, ", °,

FINANCE COMMITTEE:
GEO. G, WILLIAMS, . .. . 2Prest. Chem, Not. Bk
JOHN J. TUCKER, e « « e« e« Buile
E. .H PERKINS,JRy . Prest. Zmporters' and 2raders’ Nat, Bank,

The two most popular plans of LIFE INSURANCE are the CONTINUABLE TERM POLICY which gives to the insured the greatest

possible amount of indemnity inthe event of death, at the lowest possible present cash outlay ; and the GUARANTEED INCOME P LIcY
which embraces every valuable feature of investment insurance, and which in the cvent of adversity overtaking the insured may be used as
C?&.LAI'!%RAL SECURITY FOR A LOAN, to the extent of the full legal reserve value thereof, in accordance with the terms and conditions
of these policiess

Good Agents, desiring to represeat the Company, are invited to address the PRESIDENT at Home Office.
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FIRE. I.IFE. MAR!NE.

COMMERCIAL UNION

Agsurance Company Ltd, of London, Eng.

itel and Assots, - - - - =~ $27,047,330
Fund (in spccml trust for l.lﬁ. l'ohcy lIoldu:) 7.843 285
7,6 00000

Ca{%

Total Annual Income,
Deoposited with Dominion Govornmont,

HEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street,

INSURANCE & I‘INANCE CHRONICLE

l

374,246 '
MONTREAL.

EVANS & MCCRECOR, Managers.

Applications for Agencies solicited in untepresented districts,

INSURANCE COMPANY
(Of Hartford. Conn.)
ESTABLISIIED IN 1854,
CANADIAN BRANCM.

Full Deposit with the Dominion Government.

Head Office:
114 St. IJnmces Street, HONTREAL.
SMITH & TATLEY,

Q. 2., s8I, 3. W TATLEY
Managers for Canada,

D

Applications tor Agencies solicited,

Assurance
Society.

Juotituted it the Reign of @avent June, XD 1714,
HEAD OFFICE, 81 CORNHILL, LONDON, E.C.

Subscribed Capital, - - - - $2,250,000
Total Invested Funds exceed - - 12,300,000
Capital Paid up - - - - - 900,000
Annual Income, - - - - - 3,283,340

CANADA BRANCH:
HEAD OFFICE, cor. $t. Jumes and Mct111 $te,, MONTREAL

T. L. MORRISEY, MANAGER.
J. E, E DICKSON, Sub Manager.

ENTX
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The Temperance and General
LIFE ASSURANCE COMPANY.
HEAD OFFICE, Manning Arcade, TORONTO.

Hox, GEO. W. ROSS, ) \llnhtlolr of bdu[c“llll;"' K PrustoEsr,
ON, S, A TR T YT .

ROBT. McLE AN, 1'38 ('} Vick-PRESIDENTS

Policies issued on all tho best approved plans, both

Lovel and Natural Premium. Total abstainers kept in

& separate class, theraby getting tho advantage of their

superior longevity
H. SUTHERLAND,

ACENTS WANTED. Muungar,

THBE

CANADA ACGCIDENT

ASSURANCE COMPANY.

Incorporated in 1887.

THE CANADA ACCIDENT hns ncquired the busi.

, hessof the

MUTUAL ACCIDENT ASSO’N. (of Mauchester)
THE CITIZENS OF CANADA, and
THE SUN OF CANADA,

THE CANADA ACCIDENT is now controlled and
guaranteed by the PALATINE INSURANCE COMPANY
(Limited) of Manchester, but will continue under us original
name, but with new Ofiicers and Manager, and is fully prepared to
offer Accident Insurance in all its branches, together with
Employers’ Liability Indemnity on the most liberal terms,

HEAD OFFICE:

1740 Notre Dame Street, MONTREAL.

LYNN T. I.EET, Manager.

UNITED FIRE INSURANCE COMPANY

OF MANCHESTER, ENGLAND.

EESS REL NG N

SRR SR tt Pt A T

"T'his Company in addition to its own Funds has the security of those of the

PALATINE INSURANCE CO of England

The combined Assets being as follows :

Capital Subscribed.cescssssrcsssseesisvessnesnnans veanrerens ones savens Cereerees tesnenne sseseneses$3,550,000
Capital paid up in Cash. coe coivnnies tiiiiennne i nien + e s 1,250,000
Funds in Hand exceed veeieeessmeeneceossnienianacernansoeseetesssnesenanes teeresereessenanesess 2,750,000

Deposit with Dominion Government for Drotection of Canadian Pohcy-IIoldcrs

creeses 204,100

HEAD OFFICE FOR CANADA, 1740 Notre Dame St., MONTREAL,

J. A. ROBERTSON, Supt. of Agencics.
NOVA SCOTIA BRANCH,
Hcad Oftico, Xnlltax, l l
ALF.SHORTT, Geunrul Agont

NEW BRUNSWICK BRRANCH,
Head Oftice, St. John,
. CHUBE & CO,, Gonaral Agonta.

T. H. HUDSON, Resident Manager.
MANITOBA,B.C. & N. W. T, BRANCH,
Head Otilco, Winnipog,
I I G, W, GIRDLESTONE, Genoral Agent,

The *“ United ™ having acquired by purchase the business and good wii ot tue *“City of Loandon Insurance Com-
pany,” and assumed all the liabilities of that Company, is alune eatitled to the benefit of the conuection thus fored,

the continuance of which it respectfully solicits.

N
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w»mconpoamsb —1'33“5 o Assurance Company.

4 U ﬁ\l ) FIRE AND MARINE.
RA N CE COMYP‘ INCORPORATED IN 1851,
HEAD OFFICE, - - TORONTO. Head Office, - - - TORONTO.
OoLD RELIABLE PROGRESSIVE e '
FIRE AND MARINE INSURANCE. Capital....cciiiiiiinncienans teveesenanas ..$2,000,000
Cash AsSits, OVeP.......coeeieieenee. 2,400,000
Cash Capital, - - - $7560,000.00 Annual Income, OVer................ 2,3%50,000

Total Assets, - - - 1,392,248.00

Losses paid since organization, $18,242,397.27 LOSSES PAID SINCE ORGANIZATION, $18,000,000

DIRECTORS : DIRECTORS :
GEO. A, COX, J.J. KENNY, A. M. SMITH, ' GEORGE A, COX,
President. Vice-President, President. Vice-President,

A, M, SMITH JOHN HOSKIN, Q.C., LL.D, Hox. S, C. WOOD ROBERT BEATY
8. F. MCKINNON ROBERT JAFFRAY . GEO. R. R. COCKBURN, M.P. W. R. BROCK
*THOMAS LONG AUGUSTUS MYERS GEO. McMURRICH H, N, BAIRD

H, M, PELLATT, . J. 3. XENNY, Managing Director,

P. H. BIMS, Seuretary.
—————— A et
Agencies in all the principal Olties and Tewns in Canada

C, R. C. JOHNSON, Resident Agent,
‘42 §t. John Street, - - - MONTREAL and the United States,

New York Life Insurance Coy

JOHN A. McCALL, - President.

JANUARY 1, 1894.

Assets, esoone $148,700,781.21
Total Undivided Surplus, 17,025,630.18
Income, cesoee cessee cessrs  eerses cecsee covece 33,863,646.95
New Insurance written in 1893, 223,848,9901.00
Olltstanding lnsul‘ance, LXXXIRY XIXYYS (XXX XYY LXXXYY) sesase 779’156’“78-00
CANADIAN BUSINESS.
New Insurance issued—1893, ...... cesses esseee $6,080,860.00
Insurance in force, .ceeee sesase cesnes 20,720,765.00
Total Income in Caunada, eerane eseeee ceesse 0919,167.07
Assets in Canada as per Statement to Canadian Government,
Janllary l, 1894,..0.-. IXIYX Y XY TR RY soseve %,3“,%0.27

Additional Deposit with Caundian Trustees, May 11, 1894, 350,000.00
$3,694,660.2

Total Assets in Canada, seacee caneos
Liabilities in Canada under policies issued since March 31, 1878, §2,512,303,42
Under policies issued previous to March 31, 1878 cesene 540,481,29
Total Liabilities in Canada covooe 83,052,084,
Surplus Assets in Canada over aud above H, M. 4} per cent, Reserves on all

Policlies and other Liabilities, 2641,576.5

DAVID BURXE, GENERAL MANAGER.
Company's Building, - - - - MONTREAL, Canada-“




