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- MMN MANAGEMENT.

Tbe subject of mine management is one
or the~ Most important in conncction witb
tlic rining industxy. Tim a.tid again ive
have comniented on this inatter, but scarce-
ly a day passes but tliat Vie cxpcnsive mis-
takes, whlcli are constantly occuîring
through fthc incompetency of tUse rianagc-
nient of proptrties, are forted upon our at-
teaion, sa that we cannat resist the ternp-
tation fa agai(j refer to IL Take iiine
companies onît of fen which are organizcd to
operate iniffng properties by people unfam-
iliar witli the lndustry, no matter whether
tlicy live lnufthc Fast or In Colorado, thie
custom Is ta put one or their owa number
in as manager, no matter liow lit4.l knowl-
edge hoc may have af thec subject. Once in
a wblc the enterpriso may have suffliciint
merit ta more tian couniterbalance tlhc cf-
fects of incompetent, management, but it is
safe fa say that nIne Urnes out of fen a
management af fliat kind will end disas-
tzously.

We Icnow of no business In the world whlch
eu ires sucb cininent abiity for success as
flmansagement af a large minin. proper-

ty. Thec essential requisites in a mine man-
ager is llrst, lus ability ta operate the
property, ta know 'wlen flip %vark is pro-
periy donc, to plan out thi vorkings sa th? t
they may Lie carried an in the most econorni-
cal manner to obtain flic Lest resuits. to
know flic cliaracter af machinery ncces:sary
ta eàrry an thec work, ta knowv how fa aveni-
came difficulties in flic way or caving
ground or swrelling ground, ta Lie sufr:cient
of a gealogist ta foilow Isis rein througli
faults and other Irregularities, ta ko suii-
cienty inforrned with regard to fthc deve-
lopment af buis praperty fa plan his workings
ahead, Ia know absolutely what is going ta
be reuired lu ftue way o açi incry and ta
hv It ready wben emergencies arise.

Hlow often ane wiii fibd un a visit to a
mine fliat tbey are straining flicir machine-
xy txying ta keep up with their wark. Thei
boisting plant wiil be tao liglit, or flic ball-
er capaclty wii Le tao liglit and change af-
fer change is made in a band f0 xnouth
manner. One Urne it is a little larger hoist.
anothoer lime It is a littie Iargcr Louler, an-
allier limne it la a littie larger pump. but
neyer ait of thein of suficient tapacity ta
carry on flhc ivork. At ape f ire flic sliait
Is stoppcd because fliey bave flot fthc capa-
cîty &o keep It againg and must depcnd on
drlvir.g k!'lat another Lime Uic steipe la
stopped when they need flîcir mon.iy froms
ftic ores, becaise f.luy bave not enougli bor-

ing power icn. the pun,s arernbg I
ways sornqtlung. One nicets It cvcry da
and nine times out oi ten the troubles arc
ai a cliaracter whlch a comipetent manager
iwouid have pre'uared for on flhc start ou.
'l'o be successaru in addition ta lis abiliiv
ta manaige a large number of men and ils
geologicai knowivedgc, a inanager must also
have an education in chcmistry and metai-
lurgy. lie miust kno%vr low ta get the Lest
rrsuits irum thec ares whcns thcy arc mined.This is a point which is nearly alvrays
overloolced. In alrnost cvcry canon af aur
inounstains anc c=. find mills, or fthc renain-
der ar milis, whicli bave been Luilt by In-
campetent management.. Thej did flot un-
derstand ftne cliaracter af mili necessary fa
handie thic ores of their propcrty and went
at it by guess ivork. On sanie other praper-
.y tliey had noticed a miii af a certain kind
wliich semed ta Lie doing good ivork sa far
as fluer could sec.. 'Fhi fact fliat flic char-
acter 3ai t he arc vras alogether diffcrczut
frorn fliirs seemed to eut no fig-
ure ivifli thein. Thcy must have fthc sain--
kind ai a miii, Lut iviien it %vas rcady ta
run fiucy round theyr eould not save flueir
values. They dir flot lcnow ihy. Miey hiad
fthe saie kind af a miii some ather man
badl, wrli did save flic values 'Fli iault
must Le in thue mine or Mle miii man.

Still anofL'er îtem of loss cornes fram the
fact that a niunber ai mills arc buiit Le-
fore fthc mines are opened suificicafly ta fur-
nisli theîem iitli arc ta rn ois. Vcry orten
a miii is Luilt whlure a mine lias no value ta
start an and neyer iwould Le able ta fur-
nish flic mil] ivith sufficicat ore af a eliarac-
fer ivhieli would pay.

Ansofler sericus item of loss we have
faund an aour visits fa flue districts on fthc
part ar incompeteuut management, libas been
that tbey have run expensive taunnels tu
open up thecir mines ivithout first folloiving
flueir are Ladies so as ta get their trend
and dip, and wluen flic tunnel lias reaclied
tic reon tlucy have found it biarren. Proba-
bly Vley have eaeauntcred a vein Lefore
tlicy have rcaclied flicir o'vn, but irhicli fluer
tiiought was flicirs, because aiflice fact t bat
fliey liad nat falioired fuitir aira daim so
as fa gct flic dip or trend oi it, and wL'cn
tliey eneountcred titis rein, wlîich fliey took
In Le fhlrs, thcy have driven levels on it
do uY ta find iL Larren and tluev flen aLan-

dsned flcprcperty and have probably got
mbt debt. 'Fli parties furnishing flic capi-
tal have Lecame discauraged and refuse ta
furnisu anv nmort. Once in a ivhilc a mnining
enterprise*o aihlat Miin (ais into flic lands
af a competent mlalng mau alterwards and

tumas out ta Le a boijanza. MFie Deimar
praperties in Idalia are a striking Illustra-
tion ai this. Sanie eastern people baal a
lease and bond on fluaI groi.p ai properties.
Instead ai fallowving the are #èady down by
means ai a sluait and findinsr 'ut iwhcre it
iî'ent, tliey drave a cross-cut tunnel santc
800 fcet in lcngtli and cncounfered a vein at
a point wlîere lis-. tilouglît flîcy slîould
bave encauiitcrcd Uic ont above, 'which diii
cantain luigh grade minerai. ,t flic point
tlucy czucourifcred it in Mei tunnel, it %vas
conuparativcly barren. Tlicy did litle
prospective ivark and then abandoned flic ci-
terpri-ce. Captain Deiniar. fiaving lias] cais-
siderabie erperience in iniiing, lnvcstigafcd
flic rein and found tiat if. dippcd ta flic
%vest and that ftic tunnel miust Le driven
sanie litfle distance furtlier to encousiter flic
rein, alliwing for the dip. Sa flic cnptain
ftank bhai IL and drove fthe tunnel funfluer
and apened up anc af flie bonanza muines of
flic warld.

TFhis illustrates fh li ierence between flic
management ai anc experienced in tlue luusi-
ners, who uses judgnicnt, and flic mansage-
ment of on wiio is not cxpericnced, altiougu
lie ma), Le a tlioraughly reliable man in
ather respects.

There are luundrcds ai sirnular cases aIl
flurougli aur mounstain country. llundreds ai
people in flic eat have Louught stocks ini
campanies irlicli cnded disastrously wha
thouglit they luad Leen swvindlcd out oi flicir
moncy. A littie investigat ion mniglit have
showçn flcm fliat the fault %vas In tlîem-
selves. They clcted flie wrang min ta mans-
age f her interests. In mnany cases %lsen
men hzave been plaoed in chatrge irbo had
been proreui to be absolute fallures In tL7ery
lice af business fluey bad ever undcrtakti.,.
It seems ta Lie faken for granted fluat a
man whou cannat rua any other kind of a
business is campetent fa run a rcining pro-
pertv wirhiil in reality thie flcombined
aLilfty ei a banlier, a =bsns man, a gea-
logist, a cbemist and an exeua.tor. The
mine manager Is a Lusy Man, Lut -lic must
find fime ta read if lie .-ants ta kecp up
with ftle processir)n, for unless lie doe soS
bis ivorhd is linited ta what is going an
about hlm, and lic must trust ta luis owrn
knowliedge and resources. Ta Le successiul
lie must also Icnw 'what athers in the sain
business are dolng elscwherc At no Urne
in flic hlstory aifli theorld bas fliere been
sa mucu rapud advauce un fthc recovery ai
thie prelaus inctals Pl duning tluc.past de-
cade. and neyer beiorc is..2 flere Leensu 5
decided a feuudcncy lt break away fromr ti'-
ditional rnetbods and Ideas, coa9eut.1?.!y
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the mine manager mnust read the techulcal
papers and kcep up wlth tuie progresq ut tho
day. One of the dlaiglhn characteris-
tics of a gocd mauu;er ta ie cate andi
judgment with whf ch ho selcts men who
are placed In charge of emciî departnmcnt. The
wh010 army of men mu.' hol handicd wvitl
almeet mlttary precialor. Ile ut have asuperintendent who la n.spoiisible tu bise;
foremen who are responsible to tii superin-
tendent, and shlft boss who are respon-
sible tu the bosses. The saine rulo applies
tu the mille and amelters. Each man fias
duties tu performi and lie must attend tu
these, and the manager must bc sa ouver-
saut wlth lits business that lie Jcnowvs wlicn
eacli maz is doing hi& duty.

CWIPLE OR=E MINUTG STOOKB

sept 15, 1lm.
Pe4 rarVlue. ima2.

2,500,000 81.00 Ac. i O. .on.......... le
12,000O 1.00 Date...l.......2 35

2,0W.,000 1.00 Dalmn.cor.. ..

12,0.40 1..00 Bikion .............. M
12,001.00 PlndIc'y .........16l

1,00,000 1.0 Gold Goin ........ 15
S,000,00 1.W Gold Soter.lgn. . 17J
1,000,00 1.00 G n d. . 3

LW50010 Ind.pea.T.S M.. .48J

1,=5,000 Lw0 Jack Po....
1'500,000 1.00 Lexington ........ 191

U000 .00 Mato& ............. 351
M000 1.00 Moon Aucbor .....

1,000,410 1.00 Nomt .......... .19f
5.000.00 1.00Po. 27

2,@00,000 1.W Pinnacle .........
1,500000 1»0 Wok...........3Mt

Âsked
.194
.36j

.171
.18 I

.37

191
2.334

.2

W. H. WEIR cf SON,
STOCK BROKERS,

113 Bt. Fraiii Xavier Streot

W?.LWic . -- P. H.W£[£

MONTREA IMIN EXCHAIGE.
lteportvd by W. 1. voiwick. Kichange cut 10 Moepital etrut 1h23Tel. MalUN I.1TOI. Up 157.

s1.00 Payne xd ...............
1.00 War Eagle xd .........
1.00 leopubi o il ...........
1.0 Virtue..................

.24 MontreaiLondon x il..
1.00 Xig'1'breo ..............

1.00 Brandon & G'1J.'n Orown
1.00 Gallforaia ..............

.10 Ganada Gold Fields Syn..
5.00 Caribou Hlydraullo ....
1.00 Bvening Suar........ ...
.25 Fera .............. ...

1.0 Gold HuIl DevolopUnt.
1.0 Iron Colt..............
1.00 Knob HIil..........

L.w monte Obristo Cou.-.
.25 Montreal GoldPed...

1.00 Noble Fiv .............
.10 Novelby................

LW0 Jild Ironside . .....
1.00 Viglzla................
1.00 Rambler Oariboo. .......
1.0 Ballion..................

1.00 Doeca.............. .
1.00 Morrison ..............
1.00 Golden 8Lap . ..........
1.00 Sloca» Siv...... ......
1.00 Fonteniby G. M. Co . -...

1.00 Rathni.'en ...
1.00 .Wlnuipeic...... - .....
1.0 Dardanelles..............
1.0 Deer Trail No. 2 .....

Ack.d. Bld.
sJept. .12

1.29 1.-27

~ .214

.106 .547

.984 .90

.22 .185

1.15 1.10

.104 .07

.59t :50

.22 .184
.08 .02k

1.15 1.10
.10 .07

.28 .22

THE TEFXER à EUTHVE C0.

fi Ut Br-rament St., - MONTREAL.

SEYMOUR, JOHNSON a 00.
71 BEOADWAY, 1IEWYOPK

Ytmbmi.qof the Niew York Stock 92chaug.

jouN E. FAiRCHiLo, manane«.
Tolopbms aI" 3M0.

Cripplc Ceek GoId Stocks
*OUCHT AND SOLO

on COMMISSION.

~URNT& 0 :FAIRBANKs, CAMERON & CO
mu00 BiOrEES

MouE,,. liMUtl Sk Eztcbaugje.

cffaeuts lu Niew York. Cbalogo Sud 1»0don.
itirg sud

BARLOW & 00.9
Stock grokers,

<Iùumborsootmda Stock Exchase.)

WWTBBN LOAN & TRUST ]BUILDING

Il D. Saumar Br.

57 Cana"s J<Ife Boudins

Ttl. Mals 3»5.

relopbom e ala 80U. TeIeptoaa..80

W. Si -- FENW&GK,
STOCK BoorOkiR.

RNou" N.mtnl ]vlax &b....

New' York stocke and Chicago markets
dealt ln forceuh or on

margin.

Ezobang comrt: 10 Hospita stieets
VONTRRAZ.

invemmoint Mlning Stocks a

ipKCIAILTy.

Aaked. Bld.
sept 13.

1.30 1.25
8.55 3.40
1.26 1.20
.46 .45
.56 .55

.12 li1é
.06 .06

.10 .09
.86

.2 .05
.98 .90
.08 .08

31 Ils
.25 .1

1.20 1.09
.12 oui4

toi1 .49
.50 .50

.26 .20

.37 .85

.20 xj4

.e .07

.35 0

.17 .14

.244.2mi

Aakd. Bld.
Sept. 14.

1.30 1.25
8.48 3.40
1.22 1.21
.45 .43
.56 .50
.22 .20
.9 m2
.12à .12
.09 .05

1.58 1.45
.11 .09
.23 ..
.064 .05
.09 .054

1.00 MS
.084 .05
.15 . 12
.25 .901
.08 .02

1.17 1.15
.12 .08
.50 4q1
.60.48

.2.22

.14 .15
.44 .314

.09 .47
.r' 0.1
.20 ....
.24 ..28

Aok.d. Bld.
sept. 16.

1.28 ..
3.30
1.10 1.1

.45 .411
1.00 ....

.07 .05

.17 .181

.14 -mi4

INVESTOIRS culot
TO TORONTO EROKRS.

J cdeavor to Slvc the best ad Ice n..
siitMint Investmuots baviez

exceptlonal repiCiCflt8ton it vaimia
centres.

E. GARTLY PARKER.
uîurna mwoste,

82 Aelale Street "le, TORONTO.
PIRePE 1843.

1 bandE, AUl minat etaeka OuOuns BhO

GOILDIM STAR
F8or Rapid and Substatfal ltiàë

J. P. TACHÉ & CO.
STOCK UROKERS,

49 Â»M.&I 9raET EAT, TORC>lqT.

H. A. DRUMMO4De

20 Vioteelest,- Tm@uO

Ced#^ CLOUOIRS. Tibe.(mi 3

MAGEE &. COMPANY,
cNmb" otugcu.d Niais Iaa.>

mangue UQOKERSt,
10 Kze gramr RA4, - ToROogy

Stokab suga"d NU rpnqa.r
(ýkMM.
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MVONTRBZEI.L STOCK EXCHA~NGE

CZOBINQ PRICJX8.

Boum. of BaMd-O.80 te, 12.30: 2.15 to 3. No sesclon on Saturdays until septembes.

Car. R. I
Pu»,-Uw.

12.00,0 0,000,00U Dom 200 à
6,oo,>0 2,00,000 44 1
8,WX0,000 1,000,0 di 50 ~

4.,86,m 1,tW$,000 Oct. 50 2j
2,500,00 700,000 Dac. 100 3
g J0,000 1,80,00 46 100) 5

2,000,00 1,50,00 Oct 500
t,»0,» 1,00 Dec 100 014

1,50,00 178 Il0 " 100 4
1,00,00 60,00 50 4

1,69,400 1,8,0 44 10W 4
Il3235 1,424,162 100 Si

1,5000 1,500000 AU 50 3q
1,50,0 8M M00 D« à0 ài
1,495,88 1,00,00 Aug 10 4
1,200,00 139,000 Nov 30 3
1,150,000 MOA,00 DgWc 100
1,000,000 110,00 44 1 2

887,739 118Z0 49 10 si
500,00 165,000 " 25 3
479,M2 10.00w id 100 1
800,(0l 60,00 ..... 

180,00( 140,000 .-

-3,o 45,».... 2
%,112,9 48866. *.-.-

SOlJUU.

SePt. 8. SePt. il Sept. 12. Sept. 18. Sept. id.

"Mi.

BANKS.
Bank of Montrel ..

Merchanta B'k of Cmn
Canadien Bek of Coin
-British North Amin«c
Quebea Bank.........
Bank of Torcato ....
Moléocs Bnk.......
Imperial Bnk .......
Ottawa ..............
standard..............
Bank of Nova Scotia..
Moctat Bkof lfax.

Union iAnk of Canada
Dominion Bank.......
Eastcrn Townships B1k
Hamilton ...........
Banque Nationale..
HochelfflBhok --

Wentern Bk oi Can..
Jacqus Cartier Bank.
Banque Ville Marie...
Bank of New Brmnak.
Pople'@ Bk do
St. Stopben's Bk ....
Uk of Ilritixh Columbia

Sîummeruide Bank ...
Merchants Bk of P.E.

MISCELLÂNEOUS

sept là.

il 114111 1111
....265

172 169
152 149

20
225 205
221 217

.155

188 31 ..

....238
372 169

.150

.124
.1... ....
....2

2U0
..........

....155

.....1....

.... ...

.... ...

.... ...

... ...

170 ieu
....150

....124
....128

225 »O

2W0
.180

.115
15

...... .....

95 85
100 90

....256172 16

....124

225..

....180
120 -.

....155

155 180

.....W
172 171

.121
....128

225.

180

.... 1....

... . ....

.*.... .n.. .

172 1714
.150

225 207

218

....180
lu

..... .. *...

Gal000,00......... Oct $100 2
ItW,000 .......... ...... 100 -.

10,000,00 . . n............ 100..
10,000,0<8) 2,0,M OcW. 100 liq

52,(M8),0 ............. 4 40 2
1,M5,01) ........... Nov. 100 S

4-M.0000 384;W7 AUg. 50 2ik

i1,010,000........ Jan. 100 1
%9897.704..... ~ _ 0k 4.0 6
1.760,000 . ....... M ....... 1

l4m
310,000 .ew Ott lu,2

2,9003000 .n...... îi - 1
6.1000W0 ouoo Oc <1);q

1,00,000 r " 100 2q
7,00000 .1,5 ."..... . 100 ....
3.00,000 . "tý 100 lmq

100,000. 100.n liq.

700,0~00 ........ . 10
5,00000 ... .. .S..... 100lu

30C,000 ......... Set 100 ôpq
3L,.00 ...... ...... O. t I40....

8,4,m 5.........m. 100.7p

15,00 ,000 --- --- --.e 10"2.7600,006 ct 100 4 i
000,000..... ...... 100.

3,100,000 .. . spt. 1il
50if 50,00 "4 25
811,800 .n... 06 0

Canadien Pascifia Rty.... 94i si
Duluth S& &Atlantic-. 6 5
DuluthBSS.&Atlanticpn le 14
COUUDerCi&lCable...- 18la 181
Mdoutres! TceVl"p&.. 173 172

Monures troctky Go8Cm ?1
New montreal Stet 319j 318J
Tvwin city .............. W 64J
Montres! Gus Co . .. 07 204

War EhgIe........ 32u
Mont. & LSonooM . 66 5
Caribooling.Md.&S.Co....... ...

PyeMining Co ...... 1) 12jî
Bell, Téepbone Go . 195 186

Ro.a -. Ietri 1881 188
Toronto Street Ry .1 'e 116

Hfalifax Tram C.....112 105
Cornwall Stree . y .......... ..
Péople,» Ri &at Lgt. 27 20

St. John Rtailway Co. ----
London Ste y la . ..
Con. N. W. = :Pd.......

4< *4 Cin..
Domninion Cool Co .... 55 58
Dominion Col Co.P- 120 116
Windsor Rotl .. ..... .... 105
Introlonial Coal Co........ ......

Do. prof. stoc--. .......
Montres];Cotton Co. 162 160
ColoredGCoo O... 85 W5

lrm&tf ottConICO......138
Doa2iniov Cotton Go- 107 104
]doot. Imnm grt Co ....... .n
Western Laan a Tr.. ..

le AM IN p.. b au-M par O-mnuàm

1)449pli

15 141
1sz 150

112 111i
3181 318*
3181 318
6664

207 Wû~
369 mi8

130 128
195 us5

1 89 1884

1005 104
*22 0
=2 1215
150..

si450

.... 105

..... ....

90 70
.-.. 13
107 1054

100

941 94
si 5

14§ 1is
182 179
173 172
il2A 112
319 317
31tit..

350 bi
58 63

130 129
196 185
190 189
1154 1154
1IWO 106

lis 1224

ide 150
86 '12

107 106

16 14

185 179
175 172
114§ 1131
319 318

M0 204J
350 M4

57 be

128 126
195 1674
1921 1#04

lie 105

27 214
122 121

10.

.10

90 70

100

183 lai
175 172
1111 !14
317à 317

3102 3017

57 si

195 lui4
192 1915
uli 114
lie 104

27 25
1211lu

160

..... .....

107 104

1W0

118 lis
315 814*

1271lu
192 190

_ 188

19
*.7. le..

il%5li

85 70
..1..la

108 1034

100
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Range for
Year jeep. outatndinu it.

10gh. Low. Copial8tock. P. C.

r--n.tur'RIOS.- -

i e n 1 _
¾

i

½

t

i

¼

4

2

½

{

¼

r--CueroB1.Nas rlucFOX sxrr. 9 -go sarr. 15-,%

9 Il 1g 1g 84 la

227J ...... 5 000O ...... Air Brake ........................... ., .... ...... .... ... 10 0l 1 .. 0
45 .3 -027000 3 Amn. Cotton Oil Co0............... ...... 43J 30 4 ... ... 4

182 123 oq'o 3 48 r...............15
5 5 2 ,6 0 .... " 8 ta fg 0 ........ ...... ...... ... . . ... ... ... ... .. ..

72 38 21,§W000 ...... B. %. 10 ........................ 56 "1 Ôi 5544 54 t 54 n 5
621 33 28, 000 ...... " % T inate ..................... di 40 ... 0 'l -... ... ... ..

22) 81 21, 000 lìI " Tobacco ..................... 127 125 25 18 18
.65¼ 371 28 WO000 ...... Anaconda Copper ............... -55 85 5555 5 si 8 4 5
24 17 120 tW000 ...... Atch. T. & S. Fe..... ............. 21 21 2 1 11 w 1 2 0 2
68 1 l1, 50 1 "4 "i " pfd .......... 641 os63 t 3 6 2 61 01 8

74 01 6 5000,000 2. Baltimore & Ohio.** ....... ...... ...... ...... ... ... ... .. ... ... ..
...... ...... 50,000,000) ...... Bay State as........... .... ...
137 77 29,&»0010 ...... Brooklyn RaP. Trn....... 10. 10041 8j 88 8 81 8

631 420 29,woo Il C.C. C. & St. L ..................... Ge 56 8 bi 7 Mbe 51 56 B
991 8i 65.O,0 2 Canadian Paciin . ............ 97g 94 1 .... ... .... ... 93 .... 3
70 15,O000 1 canada Southern ................: ...... 521 6 3 ... 54 ... .... ... ...
31 23 60,533,400 ...... Chesapeak & Ohio .............27 27 27 2à 2 7 7 2
120 13 21,2325 ..... Chicago & Great Western... I 15 1 5 5 4 4 I 4
14 1211 90,28290 11 B. aQ,.............. ... 3 1331 1 111 11 2 101ýg 3

136 lm0 46 78'60 Mill. & St. P ........ 134 132 11 8 3 0 19 19 L
122J 107 .00 000 1 R. & Pacifie .... 111 117t 11 1 18 11 lI 1
173 1411 116,300 2 " & Northwest ......... ...... lo168t101 11 I
1941 188 22,396,00 1 "4 pfd ...... ...... ...... .... ... .... ... .......

@0 41 65,370,000 ...... Dentral Pacifie ................... ...... ...... ... ... ... ... ... ... ...
223 163 39,078,000 21 Consolldated Gazs............... 191 -.... 81 8 8 ... ... ... ..

651 36 30,000,000 ...... Continental Tobacco.....4 43.
1258 106i 35,000,000 Il Delaware & Hudson.. 1,12 2 2 t..... Jq..... 12l12
181 157 26,000 1 Del. Lack. & Westoern ......... 178j 177J 7 7 7 21 .. 8 8 9
80 68J 38,000,000 ...... Denver & Rio Grand pfd ... ...... 75 ... 5 5 5 ... ... ...
...... ...... .................. ...... Duluth com ......................... ...... ...... ... ... ... ... ... ... ...
...... ...... .............. ...... "4 pfd ........... . ........... ...... ...... ... ... ... ... ... ... ... ..

16 12 11,22,00 .... Ele........... ........ ........ ...... ...... ......
125 95 18,276,000 ...... General Electrio ............. ...... 11 11 ...... ii
76 621 24,027,300 I Glucose............................... .... 63
75 48 46,484,300 1l Fed. Stee Cm. . .................. .1 mi59 8 6

6172J 53,2w3,500 1 "g "a Pfd ............. 80 82 0 81 sl @7 -a 78 71
68 31 .............. ...... Interqlat. Pape Co., Com ... 311 30 9 4 2 8J 21 212

96 751 .................. if " ' " PUd... .. ... ...... ......

208 1961 98,277,50 ...... Lake Shore .... ........... ...... ...... .... ...... ......
831 63 52,800,0 3j Louisville & Nashville ........ ..... 794 W 1 11 1 1 7 8 7

133i S-# 48,000 1 Manhp*tan con .......... ........ 117 1141 11 le ls ltg 1 Ii 0
269 187 40,000w il mot.8StreetRy. Co ............. 201j 206 28 0 e 26 % el 18

451 301 13,000O ...... Missourl. Kan. & Tex pfd... 42 40 2,4 4 5 0
à 38¾ 47,507,000 1 "e Pacifie ....... ........ 48 47 944
4 28, 14,905,400 1 Nat. Lead ........................ .. 31 1 291 6,...

12 97 2,519,000 1 New Jersey Central ........... 118 11717J 18 ie .... 11
1w 12 0,0000 1 New York Central ............ 138 13613 17 13J 16 1 ï

5 4é 80.900.000 1 Northern Pacific. ......... ..... 54 83 mi u 4 55328 21 70 75,00,000 1 " " pfd.... ....... 761 5 75 J 878 1
125 91 18,559,153 ...... Omaha .......................... ... .......... 1 ls...
26t 18 58.113,900 ...... Ontario & Western .......... 261 62 2521 e
55 43 20O,00000 14 Pacino 2MSU1........................ 41 41j 1 413 42 g 1 4 l 4

142 122 129,303,5 2O Pennisylvanla ]E. R. ............. 135 133 11 12 1211 : 3 u
19101 28,68,0 Pt.o. Gao L. & Coke Co ........ 1l 11ioi lr il 15 s l, ia lu i

.... 12,500,000 ..... Pressed Steel...... .......... .... 8 7 8...... ..... ....
8 .... 12,500,000" pfd ........ ....... ...... ............. .... ...

16 156 54o,00000 il Pnllman Palace Car Co. ...... ...... ...... ... ... ...
25 191 69,900,00 ... Reading. .............. ...... . ..... ...... 21 si U 21 2 22§ 2
68i bit 28o,00000 ...... "4 1stpfd. ...... ........ 60 59 zi u 0 b 6 6
44 27W 82206... Southern Paclie.................. 361 03Gg 6 3 7 36 3 8 5
5 401 57,290,400 1 SouthernRailéýoadpfd. - j 2 6t d-... ...... 2
69 ...... 15,010,000 1 Twin Ciy ........... ,. ...... _. ... es ....... ..........
251 17J 38,710,900 ...... Teas Pacifie ..................... ...... i200

126 36 '20,000,000 1 Tenn. Coal tUron ....... ........ 123ï 121j i f M ï. ïï 1. à249 166J 12 000,000 1 Third Avenue R . ........... ...... ..... . ... ... ...... ... -50 8 86 ,000O ...... Union Paclfe .......... ......... 461 U45 4 f 4' i 450J 72 75, ,000 46 pfd ............... 78 777
57 42j 23 er0,000 - U. 8. Rubber. .................. ...... 481 8 9 ... 9 t121 111 23l,'55,0 2 "4 " pfd ........... ... . ......... ...... ......

1 5 61,500,000 ...... U. 8. Leather .. .................. 1 ff 1 2 11 2 2 l
78 66 0, 0,000 if4-" pfd .. ..... ........ ...... 71 5 .8 6 6 7471 7t 7
81 7j 28,0W 000 ...... Wabash ............................. ...... ...... ... ... ... .. d19 4, ,000 ...... " fd............ 22 212

681 874 97,r70,000 W. U. Telegraph ...... .......... soi 881 a o i 8)u 8
•E.iv pe E. 2j. jEx.D 3p.7nnow bai.x.D. 2 p.c. 'Ex-D. x-.1. c ExDIlp FD 3 e »zD f

zEx-r...... ....... 1i0P.C.

Sept. Oct.
Opening ........... .5.97
Closing ........... ...

COTTOJIW:
Dec. Jan. Feb. mare. Apr1. May
6.09 6.15 6.17 6.21 6.23 6.28

... 6.15 ..... 6.21 ..... 6.27
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NEW YORK EXCHANGEI
LONDON MARKET FIRM *EXCEPT IN

ICAFFIRS, THOUGH WAR SEEMS
UNAVOIDAJLE - PIiICES LOWER
GENERALLY IN AMERlOAN MAR-
KET - B3ANK STATEMENT SHOWS
NO IM.PROVEJMT IN MONEY.

New York, Sept. .16.

The decllni&o 3-10 in Can»ois coineident
with the. ncwapaper reot hfUis rorning
loi'! to bel(.a Icituation ii the
Transaal nuastrrlved at a crisis. The
'>utiook lu certatnly orninous and! uniess Eue-
land! modifies ber demands somewhat, it
loolm au if tbcre 'would be war. The Loni-
don market wlth. the exception or Kailirs la
aidta! be ilrm. Americans are selllng
aroun'! te New York close. Fluctuations
being (ruai * p.c. decline to a similar ad-
vante.

Our miarket yesterday seenied osprt
ltael front actital conditions bearing on
values witji the exception or a few stocks,
tic entire list was Éher heavy or decldedly

wýkduring -the best part or the day. The
decincIn .R..,the consequent beavy il-

quldation, ha'! the effect on the rest or the
mnarket and! force'! prices down, causing
traders toe- lovsba slghxt of the s4lgtly
casier mccc>' market.

Today'a bank statement ta cxpected to
make a poor showing and! In &U probabilit>'
we wlU me thc legal reserve wlped out.

N. Y. BAINX STATEMENTO
I 6ev. D)en ................. 2,8 75
I Decs ...o ..... 7, 4, 0>

De-oia D ................ 16,035,700
Circuation, Ina ..... ...... 158,700

HALIFAX ELEOTRIO TRAM WAY

Sept. 3 .......... 3 ,1.0 Dc.à 10 .......... 68.40.

Roolte to date .... $3,991.45 ... Dec.

$9.90
149.50
"5400

MONTREA STREET EÂRNINGSI

sep. 8, 1,69n.09 .......... Ina. 181.21
9, 5,780.84 .......... ~ 400.69

"10, 5,501.88 ..... .... 1,421.39
S11, 4,919.42 ............. 4 542.12
"12, 4,72-0.98 ...... ...... " 162.50
<13, 4,654.51 ........... t1 370.34
"14, 4,619IP5 ...........Dc. 158.6

TORONTO 8TRP.IT EAENINGS.
Sep. 8. 6,75.%62 .......... Im. 58.58

' 9, 0,113.59 .... 326.44
10, 2,445.79 .......... 4 251.70
11 %3 4,837.40 lit.. .. 600.76

"12, 3,745 9s ............ ' 83.79
a13, 3,330.24 ............. Dec. 160.41

TWIN CITY RÂPID TRÂNSIT Co.
sept. 7 ......... $M3,g2.95....InC4,516.95

LONDON OÂBLE.

.. , THIE ...

Exchlange New
le a finani ally, ...

hahied in the intereste of
investore.
If you are not acquainted
withý it, sendyour nane
and'address oit a Postl
Card 'to...

Thec Exchtange News,
437 ST. PAUL STREET,

MONTREAL,

when a copy of &%me will
be forwarde.d to you.

110N13Y SAVED and
F1ONEY t1ADI3
BY READING

THIE EXCHIANGE NEWS.

0. Meredith & Co.ys Cable jives the foi-
73 lowlng London quntt-&ions:-

COiud Trunk, guaranteed 4 p.c. ...94
lott preference... 87~

- 4.......ta. ... 25 I
0. T.B. Com, ..................
O. P. I ........................... 951

LONDON AND) PARS.

Sept. 15., 1899.

B=tk ot EngJand rate...................3
C'pen discount rate ............. .. e
ParlaRentes ......................... 101-27j
Prencbà Exclange, .................. 28f. 25
Consolo, mone. . ........ 14
<Janadiau Pacillo........... . ....g
New York Central ................... 10
St. Paul........................ *3
Unuion Paciflo ........................... 78ti

MOISAN BRosB
13 H Sr'L T

Private Wir« te New Yor'k and! Chicago
Stocks, Bonds, Grain & Provi!.Ons

Bongbt.said orGarriedon Moderakomazgfr.
cemnaiaTlplc.11 a

3~ ofi perout. .Iso 011

L.. J. I1103051.

L. J. FORGET & 00.
STOCK UftOKRflu,

tMenîbhta of Monltreal stock ltclItanle.

17z3 & 1r715S Notre Damne Street,

MONTEJUAZ.

Tulepbons 15. P. 0. Boxr 3%l

Telephon. ]Wan 2871,

A-. 1Q. WHITIe & CO.
Repretantint the foi!owing Oompanleg:

ORld Ironsidts Gla Xining o.
City ofr sit MinCLtd.

NortL.woet DeveloetOo
M ati(1. a iokning Ca.. LtaIGlranby Consolldato.d IiniD -J SmcRting Ce., Ltd.

WoolIy reports are recelyca rrom the sàbave Protaertiet
andl ony one wishint Rorinfornaion WR1rcloa l'y
Caflina. wrltint or toeeihonfug ta tbc:gzoe tdrs.O

THE BARILEIT FRAZIER Co.
0P ONTAMRI0 Limlted.

Grain Exportera ana Forwuaed6T8
fluy and Sell Gralu for Future Dellvry.

l'rivale Wlires to New York Produce Exieàf andl
Chicago Board of Triadë.

R. J. MO N aliaging Director.
39 ST. SACRkMENT aSTREET.

relephone 1418.

T..lm4 1740 Notre Datu 8tre.

0. E. GAULT,
sTrocK8ROK£lR,

(Xember or tb. Vontrea] Stock Excbangej

Mining Stocke Bought and Soles on
Commission.

-W.poa MORRIS.93

XINING STOCKSý

and BONDS.

Canada Lif. Building, - M11ONTREAIL.

AT»WATER & DUOLOS9
Advocatma

BardMaer, and 8011citOra,

Standard Chambers, 151 St James St,
M0ONTRZÂTZ.

Haie. ALlE1R? W. jWT, Q.C.. X..

cU,Ç. A. * DCLOs.

'Me Xschange Semu ijrnted aud*publthed
W <the itzcbsnge l<ewa o >M

437 IR. Pl a trett Xontre3. M lbat

9. iloitit)(1
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THE EXCHANGE NEWI'
meS AL TVUTII BN P.&S

A Mlnanewa kewopoput fur lâvtstrt, Oporulimi

437 Ot. Paul Utreet, - JKOuttal

W..ftly Iteview lutte., Iauad every Frida.

tJutb.cIiou *.OU0 Vper yenw
iAVASLE lx AoyuuxNc

Adv.rticing lta10. oua sitpicUon.-

XdtorIa oommquaaons se La addromed tu W
FauwluK. uzebaaiaae àws pubLsahnaa Ug., 451 tt. j
dtUu.. JiosUu.1. '£Oiecpiaw,, ~Aw NIdSo.

Mii

i

W~0

1.

WHAT iS SAID ABOUT BI1G FIVE.

A muie nlay have bc w a very pronishng
prospiect, mity bave sliuwn greater values
wiUi developuieut, unay le uiw a pruducer
and Maiy give sigus 01 bccomhuug scau a dlvi-
dend payer. luvesturs drawn on by Uic
prosI-ctua-is wliicn advertise tuese vaiu*3
luIy, Miay bave nrvcstcd lui tie hope or~ divi-
dends. BJut ut this very sta&e when Uic
Comlpany lias gob funds tbruugli these in-
vesinienis, it niay, lorgettang ail nie rcpre-
seittations wiiich lsrutigÂ out these mueys,
use the prolits for ouier cutis than lur divi-
dends. 'Iltis is nu iinagiary Case tuai, iL 13
referrcd ta. A large body or investors could
probably teil vitti chagrin, liow divîieud in
tbe hope of whicb they wvere lnduced tu ivesi,
bave ueu turned ironi theïr proper pur-
poa's. %%WCe aliow'ug tlal. a =ctain lati-
tuide must Wi afiuwed to airecturs in reserv-
in& soune prolits fur lierients, tuc Lx-
change !Nlws must prolsbt uigainsa, thc whule
sale usdircctîon of ail tue prulits. 'lli
Blig Fivc is probably uo the ont>' cumpauy
which acts in this wvay, but ib, acxarding te
a Coloradu Journal, 15 enleriug an a pý .icy
whkch wrll consume pronused divideas fur
ma y >ears to cane. '"-i Company, a tonm-
binatnon of the 1>ew D)rop, the Act, the £Ni
Wot, the Columbia, tue Aclît Tunnel, etc.
Cas, bas aile ut two very gud ines whicli
bave boen cried up as sucli muies usually are
but ii, las a mimber cf duhful prospects
wlilch require develapment andi iay toute
to notbing. Stock in the rrazisuug mnes
hlaving beLan taken up, Uic Big Pive Coin-
pany is projeting a vast outlay on a thr=c
andI a baif mile tunnel to ftna out . wbat the
undeveloped prospects are wartb. Thle in-
tention is ta enlploy znost or ail of the net
profits for developnicut of Uic property. la-
vestors baugbl stock of thc paying mnies,
and the), are gctting stock in sauieUrnig that
i very dillerent. P>rofits turneti away [romu
invesiors ta su cl au extent, as Uie ISg ive
Comipany propose, as is reporied, is an out-

rae nkin the conipany probably liable
to a, charge of having obtaineal mnioy uni
faise pretencs. l3esides this the develop-
ment work proposeal is said to lie absurd uu
lieing the most expensive way possible. Trhe
account given of this Comnpany andl ils îswu>-
erty se-aned t0 show that the good mixes
wvere to pay for Uic bad ones at Uic expense
of investors.

ROSSLAND MINING EXCHANGE.

Rossland, B.C., Sept. 15.
SALES:

Ecnlng Star-1000,101. 1000, 10i.
OkMaan-1000, 141, 1000, 141.

Rahulen.-0, si. 1000, 8i.
Dear Park-2000, 2j. 11>00, 21; 1000, 2j.
Exchequer-5000, Ili.
Dardaitelles-1000, 141.
Tarnarac Kenxaetb.-1000, 12J.

TORONTO MINING EXCHANGE.

Toronto, Sept. 15.
SALES

Waterloo-2000, 10.
Ratlanullen-1500, 8j.
Deer Park-5000, 2.
Whlto Bear-7000, 4j.
B. 0. G. PF-500 ai.

Waterloo-8000o, IL
DMe Paxk-5000, a. .000, si.
golden SUar-500, 41.
Door Park-700 8à.

Af ternoon ade:
golden Stax-00, 40j.
MinneUaha-500, le.
Wterloo-5000, il*.
Falrvlew Corp.-500, 8.
014 Ironsldee-l00, 110.
Rathinullen-2000, 8. 2000, 81.
Rambler Carlboo-500, 50.
Wondertul-500, 61.
Republlo-100, 120.
Deer Trail-l000, 23.
l3onanza-3000, 19.
Deer Park-3000, 4.

Wa Ege100,' 329.
Whte Bear-30 0, 4*.

B' Ci Gold Plelda-500, Si.
Can. Gold Field&-5000, 7.
Gold Hll»-100, 7j.
FaixTlew Crp.-300 7j.
Golden St.a- o00, 405.

1000, Bk.

STANDARD MININO EXCHANGE.

SALES :Toronto, Sept. 15.

Daxdaneliee-500, 181.
Van Anda-500, el
Gold Hils--1000, 71.
Van Anda-500, 94. 2500, 9.
Gold Hills-1000, 7j.
Deer Park-5CO, 3.
Dardaitelloe -1000, 14.
Smugglet-5000, 1.

Af ternoon Sales:
Deer Trall-1500, 22k.
Golden Star-1000, 41J.
J. 0. 41-1000, 4.
Deer Park-500, 31.
WIiIte Bear-500, 4j.
Dardanlloe-500, 14.
Noble f1ve-500, 221.

Don*t put your
Money into
Minfing Stocks

until you have made sped
enquiry about sainte from
the...-

EXCHANGE NEWS
Information Bureau

which is free to all subscribers.

4r37 et. Paul atroet,

MKONTRCAIL.

mmu. A. W.01M. W. LUi"

flic lnvcstiicnt CompDany
Infsm.

cAPliTAL, 11500.000.

47 b&. Framoos Xavier Ob., MoiTmuL

Steocké 111ords, h*@vegagg and
MuhIéflial 8.éuuritlé dédit lit.

lP.O. hi 67.

E. T. BARTLETT,,
MINIG AUD IVMME

BROKEAR,

S5 T. IA MErS Sir»EET.

ROBERT MEREDITH à CO.,

litecha bought and 90ld on oommtislon.

FLM XAVUIRT., UGSWL

J7. ]F'. P G Q

MINES AND MINING,

JoÉdon & 1TAncash1re Chambet,

ST. SAMU S TRT,

MOCUAIG, RYKERT & 00.

lmbm ]geaun &.0*k Enchaa.

*TôOK maoKEor,
Imom %, a". Euubm aUa Bding.

fi t .1.3om m m N in 3f

»iizr Pztvm wium »i NEYo
OKIcàeo.

a THÉ tXLýnANC. - " -
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MVINING STOCK LISI

Baloe ..... o........... 7
BI T he e 21.....

............ 10 à
Deer P ark ...... :.............. ô s

Grand P ri e .................. ...
Gold Mle ...................
Iron OUl............................ .

Iron Horse ................... 1 Il
jumb o ..................... 0 2

R. E.Lee..u.......................t
,Whiteor-uph... ............. 9 61

Butte ............... l 10
Canada Gold Pielde Syn ....... si
CaiOrs ...................... 13 12
Eveung S tr .................. l 09
Iron Masik.....
Monte 06t....... .7 O
Montireui Gold ..ld ............ 15j 14
YWove1ty .............................. a 2

vigits........................... 12 el
WaEge............8 40 .....

1~e Roi..............................

Peen........ . ........ ... 835 ......

Noble Ifive...........24 21
Rambler Oalo........49 48
giocan Bovereign ............. 38
Montreul.London ...... :............. 56 52
'3criboo MoKlnnsy.................1 U5 114

Minnebaoa...................... > :::: l
Wat.erloo .. . .. .

Knob Miri...........................1 00 90
Old Ironaide ...................... 120 115
Pay Ore................................ 8.......
Kif (Oro de Noro) .......................... ....

IDUIISlen.............. . ..... 9 8
Brandon.aad-Golden Crown ., 29 24
Deca .. .... ............... 4...... 28 20
Golden Star ....- .............. 42 di
Butte anid Boston ................... i1l.....

lkipublio ....................... 118 1 16
HSMnaler.......................: 1 21
Wichîer................... 15 14

Virtue .......................... 45 43
Payne..... ............................ i1 31 1 22
Orow'a Nest Pneu Ooal ............ 448 00 42 00
Carlco-Eydraulli..............- ......... ....

par
Value.

100
I n'

1 00
100
100

on0
100
1 00
1 00
'00
1 00
1 00
100
1 00
101)
1 00
1 00
1 00

10
1 00
100
1 00
1 00

25
10

100
100

100
25

100
1 00
1 00

24
100

1 00
1 00

10
1 00
10
10

1 00
1 00
1 00
1 00
1 00
1 00
1 00
100

25
1 00
100

S% 00
500

Va41a1
tbt d'ad

1C,0,0.

0,00,000 ...
11000,00...

2,5W,000....
1,500000....

1,00,000 ...
2300,000....

1,000 ....
500,000.

1,00,000.j
2,00,000..
1,00,000 5c
1,000 ....

1,50,0..
5600,0 10.

8,00,000 Ie
1,00,000.
5,00,000....

100,M ..
2,000où ..

1,000,000 .

2.000l%
1500,M0 ..
1,0000 ....

10w000 ...
1,500,000 l.

250,000....
1,000,000 I.

97000 ...

when Payable

.... o.pa..d...

......... . ..
Mo...... ..

..........~

.... t.... ...

... n..... . ..

Dsucriptson.

Goldi "0 pr.
do .'1 oi

Goîd.
do
do
do
do
do
do
do
do
do
do
do
do.'

GoldâoPr

0GoldÔOTfper.

do
do
do
do
do
do
do
do
do

Silver and Lead.
Gold.

Bilver and Lead.
Gold.

Silver and Lead.
o.Biliver, Lead.

Gold.
do
do
do
do
do
do
do
do
du
do
do
do
do
do
do
do

Bilver.nd Lead.
Goa8..
Gold.

LOCATION4.

Trail Oreek, B. 0.
du<
do
do
do
do
du
do0
do
do0
do
410
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

sloca, 1.0.
do
do
do
do

N.B3., eiocan, 1.0.
Camp MeKinney, B.C.

do
do
do

I3oundary, B.O.
do
do
do
do
do

Oeine River. Ont.
do

Eureka District, Watb.
do

Fairiew Camp, 1.0.
do

Baker City, Ore.
sandon, B.V.
CrowU Nos t Pue.
Oariboo District.

]BONDS AMD DEMBMRS.

My Noir.

Jan. july

J.... ...........

2rdÂp 1 Oct.
let April Gai.
let May Nov.

Ja.Ap.Jui. ()0
Jan. July

let Jan. July
lit Ap'1Ii la$ct.
2nd Jan. Jl

lit Mob letsep.
lot Feb. lstAug
lut ApI 1 OLt
lotM1&9 Sep.
let Apel Ot

lËtal Ot

*BONDS8.

Mont Corporation Con»uoVd. Stock.
do do do
do 8S0K ..... ..
do do..........

Montru1 lauor Bonde canncy ....
Toronto City do do....

do do do....
Auer Ligbt ....... %..........
BeIl TeepIoue .................

canada Central R 'y ...........
canada Moloeu Coton misle. .....

Candiaa Pacifio R'y. L.and Grant.-.

do do Z =are.J
Dominion Cotton ..... .......
life Elcotd Tranway....

Interolonwa coal C ..........
Lk. Champlain & a* Lawrenos Jo.
Montrela l ou & mad4p&.......
moatrwa Staint R 'y .........

do do .........
Poeeopleat &Lgt .............

Ricbellert à: Ont N a,...........
Royal Eectric ................
Toont Atea.................

'Windsor Hota .......... ....

106
100
116

117-120
101-106

100
117

loti
110
-lut
loi
100
106
100
100

MMEKMAFJL

Permanen ...
1910 . ...........
1925 ............
Permmet ...
1913 & 1914 5Jily

19N4, 1894......

1u9.............
193 lot Nov..

1902 April ...
1931.............
1917
2M8

191i641ot Jan
1916 Jan. ........
1918 £%pril .....
1910 ...... ..

190 leti Mob
.. 1922 1. Ang

80 1917A;rliI..
100 1915 lit Mo),f

108 1931 31s* Ang
100 1912 ............

WHKRK PAtABLIL

Bank of 3!ontru.

M'esd, Bbui, & Bonquiu

Bak of Montres).

Bank ol Nova Sco"n
Bank ocMontreal.

xerobants BIank of Ballit

Bank 01 Moutreal.

*Thé aoud, in',@c upou aUl Bonds, Debsatura Dominion Stock a Ktoutrel Corporation 8600k wMin t1àbi Marke in
Maablé by "b paréiumoe in addition Io maîkui ltio

AMOIfl4 IPC1RlT
- IMUKp x PAYAUla.

oeo000
20000

7.00

13,700
874,900

%00000

38MI000

So,~000

350,000

7
5
4
3
5
5
4
6
5
6

*6
5
s
4
44
5
5
o
5
5
44

... s
5
5
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CHICAGO MAHKEI
REVIEW OF TIIE WEEK.

Stili the %vord " ors rounid tlîat wvneat
iiouglit for export to tuf' aintint of titirds
of a million at a trne britigs lit prices lîlgh-
cr titan public .1îuotations, and the rearon
%vit) lias been fornmuliated titis %veek. A
strong bull pool Is declirM~ to aîve beSu nt
%vork tnobtrn.,lvely cornirîauir tlic iiîmlk oi
tlic Scçtcnibcr whcat anid to have inade con-

siderabl agnlnst lhe irany anda
îîowerful bearishi forces. Shorts out report.
of thiese lîlgier priced cjcport sales and of
tie advaticc for the înoth or betweoi acand two cents a bushiel %vcrc drlvcîî ta Co-
ver and boughit on the advaîice of Wediies-
day's prices. Apart front titis poweiul tua-
nipulation of icaiet prices that day's mar-
ket wvas rcalily as graini bral<ers said an un-
naturai mnarket and whiolly prois.çIoal, sec-
Ing that Its prices %ver close on Ne±w Vorir's
With ttilsexpjla.n,.tion ni a strong bull inove-
ment -%vlîicl i afcr cluietlty creatiig a corner
Is now working ont stcntliv to tlîc open.
thie so-called untnatural market turnis ont te'
be one ai a series ai concertecd cfforts. These
having met ivitlî a little success titis week
will bie reîîcatpd more fireqtientît In flic near
future. Btîllisli tradlers cvcery%%hicre rffoc-
îîizlng titis newv factor. are -.il( to lic air
raying tlîemselvcs oit its side.

The speculative iliovernent nt ChIraco or-
ganlzcd for an uptur» will. if successil. dis-
pel the înonofony of fractional fiuictîat ins
ivhichi have tried flic patience of traders of
both sorts. However. ln the flve and quar-
ter miillion croit, and In t1le vcry liberal pri-
Mary rccepts, it lias a powerful bearisli
orponent andi %vill bave only a Partial sitc-
ces. Tt is a generàlv recciveti belief flînt
if sitcl a unovernu tîtug no more than
partially successiul could bie l<ept uip long
cnîîgh foreiga hîîyers %vould rzather conil-
dence and iarckgn markets woulcl rrsponnd Ia
Amerîcan ontes. 'Mei constant t1ema.nd Ia
Montreal and nelgliborliood. kept certain
grain men bîîs% this week In a Ilîniiteti w.av.
Tlieir bîiviig* orders ta Chiicago, however,
ivere as ait en ont ofi une as tlîev %v'ere In It.
Miere %ras a verv gent liîsitancv on tlic
part af tlie miority tn e*nter the Wedncsday
mark<et, but if flic pool is fn work prices
higher, they mirlit find it profitable ta hlv
on recessioins. The niovemeat is tnot ail In
imagination. Tie spectilative spirit mav hoe
dormant, but is not dead. and it sSct hy
ecident signs Io bc active. lîaving made a
big bulge en the day in qutestioni.

Tlie feafutres. ai the wclQs manrket ouiside
aif this speculaitive movernent for tvl.icli aitr
auithoritv is Wall Strm'e -journal. wcrc ni
a similar chînracter to those which have nre-
vaileti in ecry grain mark<et. T.hle higli.
low and closing prices oif the differeit. op-
fions for flic wecl werc as iollows:
WHEAT Hili Low CloslnFr

May ...... ..... ...... 75 73R 7.39
Sept ................. 72J 69; 71 Za

ec...............711 701 70'a
CORN.

MAay..... ............. 29t 29 29ea
Sept... ... ............ 32M 301 3141)
Dec..... ..... ......... 281 28J 289bh

OATS.
blay..... ... ......... 221 21J 22J
Sept. .... .... ... ... 21è 21 21 1
Dec .... ... ... ........ 211 20J 207.b

PORK.
JTan .... ... ............ 9.62 9.47 9.55
Sept... ... ... ....... 8.05 7.95 7.97
Oct....... ... ... .... 8.22 7.92 7.97b

LARD.
Jan .. ... ............ 5.52 5.40 5.47z
Sc-Pt... ............ ... 5.32 5.20 5.30
Oct .... ... ............ 5.35 5.22 5.30b

SHIORT RITIS.
Jan... ... ............ 5.05 4.92 4.95
,W .. .... ... ... .... 5.32 5.17 5.22

.ff .Oc.t.. ... ... ... .... 5.35 5.15 5.22a

UHICAQO XMET-Beptembor 16, 1899.
Yni lii iariei Faalr o.,Cllcao.IL.3. <lion, Xanager, veut 8&crmo:ît &.

-itAUfro som VKii-t BI'Tl To axIS.. 15.,. ý~.-r-I uvàw To1.0 - -

...y........... 741
Sept ........... . 7
Dw ..... ........ 71 4u

... ....... .... 091A

.... .... ...... 221
Duc. L..........21

Jian.. ... ...... 9 5
Ocit .............. S 0

Jiani........... ... 5.45
Soîit .............. 5 26
Oct ........... S.. 27

Z;Itl bm--
Jani........497
Sept............... à 2-1
Oct .............. 5 25

t>ute andi Call» for Sept

a, ;3 14 le

741 741 À 731 1131 A
71 àý 7 11flA 70$ a

71J li 71£ 70j A lui, R

0î'nl. Ilgbut Lowest amint.

744 741 .74à 74
... 71 '71j 71< 11 7

201» 1-9 B - l.,91 1 il) 291 291 20$ Uf
iii 14i g 3Iý B 32je li8.2 3 82; .2

81 25à 289 a 28t1 Il 08 29 281 2681l

229 221 2,£ 21 2
Mi1 2 '21 21

9 .47
7 1,5

A 8 00

À

6 40
fi 20
6 22

i) 60 955 9 au
80OJ 7 97 7 92
805 7 97 B 7 DO-

S47 à47 A 5 43
532 530 à 29
5 32 5 3013 5 27

4 95 495 495 495
517 5 22 '5 22 à517
5-20 5 22 522 à 5 1Z

- Pute, Dec. Wheat..
Calîs "4 ci ....

22I 22
211 211

950 0562 950 952

7927 U 7 92 7 95

5 4à 542

527 527
5... 4...

... 5 27

495 495 492 4 96

515 517 515 17

Pute, Doc. Corn ....
0.11e, ta a.....

Ourb Det. Wbeat....

TORONTO STOOK EXCHANGE PRIOES.

STOCKS.

MISCELLANEOUIS.
iiritimlh Aiucrica.............................
Wwotcnl AMfumtw ..... ...................
Caîtlda Lfe .................................
Confctlcratioîi Lite Amociatioa ............
linperiai Lite ).eurance Ce .................
Coîîsiîîitzr' cas ............................
Ontario nda Qu'Appelle Lanid Co ..........
Victoria Roallinîg Stock Co ...................
Taron t4àElcetria Li gtLco.,Old............

49 .4 et '«New............
Ciiadiau Oeemi Electrie o a .............la 4 .4 'a2 0PI.....
Ilaniiltou Vecttrio Light.....................

LOAN and SAVINOS ZO.
Buitishî Canaatian Lit & Iaveat. Coa..........
B3uilding and L«n.Afeaociat iou ............
Coui. Laùceti & Nat'. Iuiv't. Ca ...........
Cauzada leritatitat Lu. & Say. Ca .........

84 . )Per cent ........
Canaii Savingts & Loap Coa...............
Ccîîtra Canada Ln. & Sav'à Co............

.4 "20 per cciît...............
Di)oniiiioiî Saviî,1s andi lavait Soc .........
Freeliolti .4 4

.4 4 10perc t.. ..
Hiuinilton 1'rovident &îInv't Soo ......... ..
Huron J, Erie Lu. & Savings Ca ...........

d4 a. 20 per cent, ............
Imtperial Lasa & lav't Ca ..................
Lauuded hiaiking & LSn Ca ................
Lonulon & Can. Ln. & Ageu4iy Ca ..........
L4on'on Lcmn Coa...........................
London & Ontoulo Inrestiîent.............
M1aaitoba & Norta-Wes& L"n Ca ..........
North ofScotlitnd Cati. MIortg. Coa...........
Ontario Lan & Debenture Ca ............
l>coples Loni & D. Coa......................
Real Estate ban Ca .... ...................
Toronto Savings & Laa....................
Union bafu & î5avings Ca ..................
IWestern Caniada 'I I .............

5 per cent ...............

50
40

4(x)
100
10o)
50
40

5M0
100

100
100
100

100

100

50
100
50

100
100
50

100

100

100
£10

40
100
su
50

CAPIITAL.

Pald ap.

-8

105,000

100,000
450,000

1,700,000
40,000

900,000

2W'000

396,481

70000
1004,0001

7.34,175
87ra,000
:n75,000)
930,S27{476,100
843,O0

1,100,000
1,000,000
400,000
725,155
700,000
700,000
631,508
550,000
375,0
730,000

1,20,000w
599,429
373,720
000,00
699,020

1,000,000
500,000

Div.

IMst

47,821

60,000

40,000

120,000
100,000

1,-.00,000
220,000

10.000
300,000

300),000
750,000

100,000)
210,000
83.000
100,000
50,000

418,533
490,<0X)
40,000
50,000

105.000
2W'000
-470,000

10
7j

10

4

3

3j
3
3

3

24

123

58

.1i64
134
lii

180j

110

7

71

170
20

li'
50

1101

90

*Af ter deducting $511.982 for reinsumaac. t Alter uleductlng *792,049 for r*Lnsumioe.
Ibis Là&& in cornpiled train tho fortnigbtl7y cirouiar liue by 9h. 8ooeIfl ToroaW
Siaok Ezohane.


