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MINE MANAGEMENT.

The subject of mine management §s one
of the most important in connection  with
the mining industry. Time aad again we
have commented on this matter, but scarce-
ly a day passes but that the expensive mis-
takes, which are constantly occurring
through the incompetency of the manage-
went of properties, are forced upon our at-
teution, so that we cannot resist the temp-
tation to again| refer to it. Take nine
companies ot of ten which are organized to
operate mining properties by people unfam-
iliar with the industry, no matter whether
they live in the East or in Colorado, the
custom is to put one of their own number
in as manager, no matter how little knowl-
edge he may have of the subject. Once in
a while the enterprisc may have suflicicnt
merit to more than counterbalance the eof-
fects of incompetent management, bul it is
safe to say that nine times out of ten a
management of that kind will end disas-
trously.

We know of no businessin the world which
requires such eminent ability for success as
the management of a large mining proper-
ty. The essential requisites in a mine man-
ager is first, his ability to operate the
property, to know when the work is pro-
perly done, to plan out the workings so that
they may be catried on in the most economi-
cal manner to obtain the best results, to
know the characler of machintry necessary
to carry on the work, to know how to over-
come difficulties in way of caving
ground or swelling ground, to be sufficient
of a geologist to follow his vein through
faults and other irregularitics, to be suffi-
cently informed with regard to the deve-
Jopment of his property to plan his workings
ahead, to knmow absolutely what is going to
be required in the way of machinery and to
have it ready when emergencics arise.

How often one will find vn 2 wisit to a
mine that they are straining their machine-
Ty trying to keep up with their work. The
hoisting plant will be too light, or the boil-
er capacity will be too light and change af-
ter change is made in a hand to mouth
manner. One time it is a little larger hoist.
another time it is a little larger boiler, an-
other time it is a littlc larger pump, but
never all of them of sufficient wapacity to
camy on the work. At ope time the shaft
is stopped becausc they bave not the capa-
city 3o keep it agoing and must depend on
driving lovels, at another time the stope is
stopped when they need their moncy from
the ores, because they have not enough hoise

ing power when the puraps are runniag; al-
ways somgthing. Onc meets it every day
and nine times out of ten the troubles are
of a character which a competent manpager
would bave prepared for on the start out.
To be successful, in addition to his ability
{o manage a large number of men and his
geological knowledge, a manager must also
have an education in chemistry and metal-
lurgy. He must know how to get the best
results from the ores when they are mined.

This is a point which is necarly always
overlooked. In almost every canon of our
mountains onec can tind mills, or the remain-
der of mills, which have been built by in-
competent management.. They did not un-
derstand the character of mill necessary to
handle the ores of their property and went
at it by guess work. On some other proper-
iy they had noticed a mill of a certain kind
whith scemed to be doing good work so far
as they could see.. The fact that the char-
acter of the orc was altogether different
from theirs seemed to cut no fig-
ure with them. They must have the same
kind of a mill, but when it was ready to
run they found they could not save their
values. They dic not know why. They had
the same kind of a mill some other man
had, who did save the values. The fauit
must be in the mine or the mill man.

Still another item of loss comes from the
fact that a number of mills arc built be-
fore the mines are opened sufficiently to fur-
nish them with ore to run on. Very often
a mill is built where 2 mine has no value to
start on and never would be adble to fur-
aish the mill with sufficicnt ore of a charac-
ter which would pay.

Another serious item  of loss we have
found on acur visits to the districts on the
part of incompetent management, has been
that they have run expensive tunnels to
open up their mines without first following
their ore bodies so as to get their trend
and dip, and when the tunnel has reached
the van they have found it harren.  Proba-
bly they havc cncountered a vein  before
they have reached thicir own, but which they
thought was theirs, because of the fact that
they had not followed their own down so
as to get the dip or trend of it, and when
they encountered this vein, which they took
to be theirs, they have driven levels on it
only to find it barren and they then aban-
doned the property and have probably got
into debt. The partics fumishing the capi-
tal have become discouraged and refuse to
furnish any more. Once in a while a mining
enterprise of that kind falls into the hands
of a competent mining man afterwards and

turns out fo be a bomanza. The Delmar
properties in Idaho are a striking illustra-
tion of this. Somc eastern people had a
lease and bond on that group of propertics.
Instead of following the ore sody down by
means of a shaft and findinee cut where it
went, they drove a cross-cut tunnel some
800 feet in length and encountered a2 vein at
a2 point where thc, thought they should
have encountered the onc above, which did
contain high grade mincral. At the point
they cncountered it in the tunnel, it was
comparatively barren. They did little
prospective work and then abandoned the en-
terprise. Captain Delmar, having had con-
siderable expericnee in 1nining, investigated
the vein and found that it dipped to the
west and  that the tunnel miust be driven
some little distance further to encounter the
vein, allowing for the dip. So the captain
took hold of it and drove the tunnel further
and opened up onc of the bonanza mines of
the world.

This illustrates the dificrence between the
management of one cxpericnced in the husi-
ness, who uses judgment, and the manage-
ment of on “who is not expericnoed, although
he may be a thoroughly rcliable man in
other respects.

There are hundreds of similar cases all
through our mountain country. Hundreds of
people in the east have bought stocks in
companies which cnded disastrously who
thought they had been swindled out of their
money. A little investigation might have
shown them that the fault was in  them-
sclves. They elected the wrong man to man-
age thar interests. In many cases when
men have been placed in charge who had
been proven to be absolute failures in (very
line of business they had ever undertaken.
It seems to be taken for granted that a
man who _cannot tun any other kind_ of a
business is competent to run a mining pro-
perty which in reality requires the combined
ability of a banker, a busincss man, a geo-
logist, a chemist and an exaavator. The
mine manager is a busy man, but-he must
find time to rcad if he ~ants to keep up
with the procession, for unless he does so
his world is limited to what is going on
about him, and he must trust to his own
krowledge and  resources. To be successful
hic must also know what others in the same
husiness arc doing elsewhere. At no time
in the history of the Wworld has there been
so much rapid advauce In the recovery of
the precious metals os during the- past de-
cade, and never beforc iz there been so
decided a tendency to break awuy from tra-
ditional methods and ideas, consequeslle
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the mine manager must read tho technical
g:pem and keep up with the progresy of the
y. One of the dlstlngulshlng characteris-
tics of a good mauwzer {8 the care and
judgmcnt wl which he sclects men who
Ylawl n charge of each department, The
who o army of men mw * be handled with
almost military precisior. He must have a
superintendent who is risponsible to him;
foremen who are responsible to the superin-
tendent, and shift bosses who are respon-
sible to the bosses. The same rule applies
to the mills and smelters. Each man has
duties to perform and he must attend to
them, and the manager must be so couver-
sant with his business that he knows when
each man 18 doing his duty.

ORIPPLE CREEK MINING STOOKS

Sept. 15, 1889.

Capitgl, ParVelue, Bid, Asked
1,500,000 $1.00 AcScCis . ..cccvsuneranas A8 193
2,600,000 1.00 Battls Mt'n.......... .35 .36}
2,000,000 1.00 Oolnmb Victor e, v .18
2,000,000 1.00 O. 0. Cons...cecveeuns coee 18
1,250,000 1.00 Dante.....cccceenieeees 23 .28
2,000,400 1.00 Damon.......cceene. wee 22 .23
1,250,000 1.00 Elkton.....cccocseseene o
1,850,000 1.00 MRAICY worvervrrererne 16 173
1,000,000 1.00 Gold Ooln ............ 215 ...
3,000,000 1.00 Gold Sovereign... .17} .17%
x,ooo,oeo }‘ g g)o&lld. ....'i‘&..m sai .33

1,235,000 epen.
1250000 100 Juck Po .

X .

1,500,000
1,000,000
o
$,000,000
2,000,000

1,500,000

W. H. WEIR & SON,

STOCK BROKERS,
(Members Moatreal Btock Exchange.)

113 8. Frannois Xavier Street.

W.HWxx - - . P HWm

BUBNETT & CO.
STOOK BEOKERS,

Members Montreal Stock Exchange,

12 St. Sacrament Street.

Correspondents in  New York, Chicago and London,
Rogland

TELEPHONL «232.

BARLOW & CO.,,
Stock Brokers,
(Members Moatreal Stock Exchange.)
WRETERN LOAN & TRUST BUILDING

11 Br. SBacrauxxr Sy,

MONTREAL MINING EXOHANGE,

Regorted by WV, 1, Fenwlck, Xxchange Court, 10 Hospital Street, Hell Tel, Maln 3086, Bell Tel, Up 1007,

Asked. Bid. Asked. Bid., Asked. Bid. Asked. Bld.
Sept. .12 Sept 13, Sept. 14. Bept. 15,
8! .00 Psync Xd.e-eoe . L2 L1.27 1.0 135 1.30 1.96 1.98 ese
1.00 War Eagle xd . 356 .. 8.55 3840 843 340 3% ...
1.00 RRepublic x d.. .28 131 195 1.9 122 131 1.9 118
1.00 Virtue. .46} .43 46 45 45 K'Y 45 43
<24 Montresl-London x [, T 56 54 58 58 b5 .50 Js .63
1.00 B g POO covesetasectiiesscesee .‘-’3‘ 22 .ml a1 ‘” 20 .m esee
1.00 Brandon & Q’ld'n Crown .29 25 20 25§ 20 25 . U
1.00 California cceosrrerececcraneaes  JI3% 114 JA3 I J23 .3 wose JA14
.10 Oanada Gold Fields Byn N K . 09 05 084 05
5.00 Cariboo Hydraullo...wese 1,66 1,51 1.53 145
1.00 Evenm‘ BUAY. ccccvstarrscoees .l" K .10‘ 09 31 09 Al 008’
.25 Fer 35 .20 35 e 23 ... 35 e
1.00 Gold Hills Doveloping... .10} .07 .10} .08 081 .08 0 03
1.00 Iron Oolt ....... osersesennss OB 0B &2 .05 09 08p .09 .04
1.00 Knob Hill ..ccessisricecsssses 98 .90 08 .90 100 a8 100 ...
1.00 Monte Ohristo Qon......... .08} .05} 08 .08 08§ .08 L7 .08
25 Montual Qolad Fields..... .15 14 154 .15 18 A2 A8} 4%
22 .18} 2 21 25 .90} cone  aese
02 03 .03 .03 03 .08 d
1.10 190 109 117 115 120 115
Kisg 12 .06} J3 L8 .10} .00}
. . .46 49 .49 B0 48 ... ABR
1,00 Bullion ..ccceccecssrrcrssassnsnse 59 50 R .50 80 48 .60 48
1.00 Decca. a8 22 28 k) 28 22 28 .20
1.00 Morrison ........ seaserensessnse JA8F . .18 .16} J83 15 Jsg .18
1.00 Golden BLaT w.ceerenreee 47§ 46}  AT§ 45 43 45 .
1.00 Slocan 8oV civeseeseceossivenees 37 34 .37 35 40 R A28 38
1.00 Fontency G. M. Co......... .20 .16 20 43 1\ S { 20 .14
1.00 RAChIWeN. ceerecessrennressse 09 OThs .09 07 00 N7y .08F .08
1.00 Winnipeg. .ceceoisscssssncse .36 .30 3 9 2 . 35 e
1.00 Dardanelles...cc..s ... wee a8 A8 A7 14 20 ... A7 .18
1.00 Deer Trail No. 2...cceuueene 24 2 S4) 23 24 . 24 3
THE TELFER & RUTHVEN CO, INVESTORS QUIDE

BANKERS ane BROKERS,
i1 8t. Sporament 8t., ~ MONTREAL.

OOARESPONDENTS :
SEYMOUR, JOHNSON & CO.
71 BROADWAY, NEW YOPX
Members .of the New York Steck Exchange.

JOHN E. FAIRCHILD, Manager.
Telephous Maln 3005, ’

Cripple Creck Gold Stocks

BSOUCHT ANMD 80LD
ON COMMISEION.

-FAIRBANKS, CAMERON & CO

57 Canadsa Life Building
MONTREATL.
Tel. Main 3909.

— 3

Telophone Maln 3033, Telepkone U;. 2967

W. 1. FENWICK,
STOCK BROKER.

(Ofember Montreal Miniax Xxchange,)

New York stocks and Chicago markets
dealt in for cash oron

margin.
Exchange Court: 10 Hospital Street,
MORTREAL,.

investment Mining Stocks a

SPECIALYY.

TO TORONTO BROKERS.

endeavor to give the best advice re-

gardlng Mining Investments having
exceptional representation in various
centres,

E. GARTLY PARKEH,
MINING BROKER,
Momber of the “Stardard Mising Rasheae,”
12 Adelaide Strestiiast,  TORONTO.
PHONE 1842,

ataek:

X handle all mint

whether fa B, C.,Ontarioor nmnuc. wes,

GOLDEN STAR

For Rapid and Bubstantial Rise.
APPLY TO

J. P. TACHE & CO.

STOCK BROKERS,
48 ADBLAIDR STRRRT EAST, TORONTO.

H. A, DRUMMOND

mmmmmmwum
Speciel Poctiitien for Placicg Geod Propectics Abreod.
Telephone RI7L.

Cede, CLOUGES, Toelophone Xo. 2332

MAGEE & COMPANY,
(fembers Stradard Mining Rashange)
MINING BROKERS,

10 Kmg SrRwr Easr, - ToRoNTO
B~
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MONTREZERL STOCK EXCHANGE

CLOSING PRICES.

Hours of Board—10.30 to 12.30 ; 2.15 to 3. No scesion on Baturdays until September.

8ept. 8. Bept. 11 8ept. 13, Bept.13. Sept.14. Bept. 15,

EREENRIEY
s s BANKS.

Bank of Montreal cceee  seseee 386 weeess 338 000008 sesass  esesss DO cocees BB5°  eerees BB
Meorchants B’k of Can 172 160 172 169 170 160 172 165 172 171 172 1713
Ctnldian B.k of Com 1562 1.‘9 sseees 1060 sesees 150 ostee lm seecee lw YY) 1“

* British North America,  «eoee 124 00 124 L 128 ... o 124 ceeens 124 aeeen. 184
Quebec Bank ....ccoane . cseess 128 vosves 128 aiee. 198

Next div. pbl.
[ Value shares.
| Last §-y. div.
| Beliers,

, Buyers.

z£28

1900 Oct. gmkof Toroato «seeee ateeses esesss  eeesss sesses  aevess esmess
2,000,000 000 018008 BanK cvcvveaces

g,ow:ooo 1,300,000 . Imperial Bank.....coeeeee eoses seiess  eseses secess  Gessse eeeess
1,500,000 1,178,000 :: OLEAWS .coviiercrersonneces cseser Sesmss  eesee eeases  assess evesee

Btandard....cccosesacesanes

Bank of Nova Beotin.. <20 «eeee. 230 ... 220 ... 220 ...... 20 ... 2A8 ...

o

24

100 38

100 &

50 *4

100 *

100 4

50 4

100 4
1, 1424582 ¢ 100 3%  Mecuilte Bk.of Halifax, covore 180 sreees 180 ...... 180

732,

2,000,000 450 ' 60 3 Union Bank of Csuada 120 ... sovsee 190 eas
1,600,000 1,500,000 Au 50 39, Dominion Banke ceeveves  os sttt serssr sevees  casoee NS aevee R 400000 ceser  srees pemes
1m’m la,m r lﬁ)) i‘ MOMiP 155 sesees 155 essone }gg cesses 188 csase 168 essess 188
1 ..... L2ITITY EAIITYY Aal11 1) fSqcnoe 400000 L2112 7] *0000es to,a8e e000es
1’:;&(110 'uo:a N:g 0 8 Sosese 4eseee  serees sessss  eseess sreess  assats cesess OB seneen
1,960,000 586,000 Deo. 100 3§ H - 183} ceeeee 158 152 ... 163 166 150 168} ..ee. ...... 152
l'm.m ]lo,m o 100 2 Onurio K cceeoe 133 131* - seece 135 130 teense stecee e0i0se  oobene 000008  ossece
387,73 118,000 “ 100 3% Wostern Bk of Can...... sonsen teesee smeess  svests sescss  ssesee ssesss
500,000 965,000 25 3 Jaoques Cartier Bank. o evenes cvises sssmes  asress eseces  aveser sseoes
479,620 10,000 100 3 Bangue Ville Marie..... sseses  arenee cnenee 100 B0 ... evrsee  sesess sesees  eesees eseses
500,000 000,000 <eoeeee ... 8 Bank of Now Bruns'k. eeerss seeees Goesee ssses  areses essss  seseer aseses
180,000 140,000 <recceres eseee  $ People's Bk do vosss sostee  assers sbaere  stsess eebons
m,m ,(m v0e0ae00t  goeeee 2 8t. tcph.efx’s Bko«uoon eesecs St oo esasee  avenes eeeere  qasees eseees eoveee
2919908 486,806 ciceer eneee Bk of British Columldn  «ccces seneee esere siteee  40eese aseses  scnse ervese
48,008 18,000 scvccese arenee Summerside Bank....... sstore asens ctroes sveses  ooisst aseers  oseces ssaves
200,090 08,000 <ccvsece weeee % Merchants Bkof P.EL  eseere oveces coasee b wseses vosses  aveses eesees

Soxrrus. . HISCELLAI&EOUS

65,000,000 <.cccvusreeess Oct. $100 2 Canadisn PacificRy.... 94t 9 04 4] 943 94 943 94 M} ™
12,000,000 10¢ « -«  Dauluth 88, & Atlantic.. 6 5 - J 58 5 5 4} 52 ga "t
10,000,060 100 -w.e  Duluth8S.XAtlanticpz 18 14 15 M} M3 4 18 14} ) i 18 ...
10,000,000 2,008,829 Oct. 100 1I9 CommercialCable....... 185 181 185 150 182 179 185 179 183 1s)° 183 190
2,000,000 .o a 40 29 Moatroal Telegraph-... 173 172 {35 192 173 192 175 172 176 192 176 .wn
1,30,00 .....eeveeeee Nove 100 8 Rich. & Ont.Nav.Co.. 11U LR 112 1114 19 02 1143 1133 114} e 118 118
4,800,000 3397 Aug. 50 2 Moutreal Strect Ry Ca. 320 219 3183 318" 319° 317 319 318 37§ 317 315 3144
............ New Moatreal Stroet.... 3191 3183 318} 318 3818} ... 3184 317  BI7) 3T oo wors)
15,010,000 ............... Jan. 100 1 TwIin Cityeeeeecrecsnsaees . 65 6 &} .4 64}
997,704 ............ Oet. 40 6  Montreal Gas Co...... 207 204 207 200 207 902 06 2044 W2 201 301
1,760,000 ... ... svesee 1 1im  War Eagle...eccrorenene.. 2 808 339 358] 350 49 3/0 345 W 3§ 399
46,000 . ... cecvees ceeee 1M Mont. & LondonM.Co. 36 54 58 54 58 53 57 5 57 8} 54
l,w’,m essssttserantes  Steistece :l 1m C‘lim nng.m.&S.Co Seo0ec eoseee eseses  seteey “sees  eeeee, 122 116 ®oseee  seceee eesece
2,500,000 100 1m  Payne Mining Co........ 1 1%
3,168,000 910,000 Oct. 1w ; Bell Telephone Co ...... 195 185 185 185 195 185 195 1874 195 188} 193
L0000 e, 100 20 Royal Electric o ;ggg e e ;eg; 190 189 193 LA T
,000, 814.954 q oronto Street Ry ...... 2 1 11 1 1 116} 116 115 1
800,000 ’ . 100 1} Halifex Tram Co......... 112 155 1083 104 109 102i n:* 103 uo‘ 1 ug’ xg‘
lw.% l% ececre m"‘ugt@:n}' oon 002-7“~ “t”?“ ...ﬁ..- 0“2&- c;;%o. -g. eesee  secese 0.2“7.. ceeree csrees Covise
700, 100 «..... People’s Heat & Light.. : 2 7 A % 97 %
000 ...ceoe.. Sept. 100 1m  RopubliCieeresscsmmnseme. 126 132 122 1213 138 193} 122 121‘ 121 1w 1;3 ur
(111 00000000 00000e m 100 liq St. John Blill‘l)‘ [0 RO Aaaddad 160  ..eee. 150 PRTTN 150 ... lw LYYy 150  ceveee
380,000 ... eennreeee Oct. 40 29 London SM-Br ‘aesbes T TIETmeetest © geeees S6400e  eecese msvsee eresse aestee  estese Seeser  qusees  €aeene
‘!“2"” esscan lw ----- . C'An. No w’. Pld.. ooeese Adaddad sesese  soscce *ettes  aeeten cettre  eeeses **stee  weesee LYYISSN .mon-
£ 14

1,467,684 essese Stsece ¢ &
2,000,000 ......cceoreere _Oct. 100 4 Dominion Coal Co.pr.. 120 118 ... ... oreeee 118

£&j slide

000000 aeenes sesese  Geeses S00e0s  qoevey “eecse  veeces @000 oee o ® sece  Gresee

120 126 1w 118

m(m erereestsvesses Dec. 100 cp. Windsor Hotelweacess  covee 105 weeee 108 0ete0s  sqen ess0ce  cosses ettecs  esoeve

m,m erescsotresenne  S00Ssesee 10C .cecee Intercolonial Coal Co...  «c.c.. LIRS eetese wocees eeeee  cecese essese  Seee ecosss  sescse

£50,000 .......... 100 7pa Do. pref. stock..ccee  ocovee wanans etsese wevese  Sesese wevere cessas wase serves  everes * .
1,880,000 ......coo0ve00e 8.?., 100 39 Moaotreal Cotton Co.... 162 160 130 150 160 150 180 civer  cvvere eenene
2.760,000 ......0eeeeeee . 100 ; 1g Colored Cotton Co...... 85 68 0 7 8 7 80 ... 8 70

800,000 ............... Aug. 100 4  Merchante Cotton Co..  ceecee 138 croeee 188 cvevee  eenee se0ves  sersee  senens 188
3,100,000 .............. Sept. 100 ;1 Dominion CottonCo ... 167 104 107 106§ 107 106 107 14 105 103}

500,000 «t W Mont. Loan EMott Co.  cvceee stres  cevere sosses  seoses esosse e IR cerese  wee

814,300 .......co0eee Oot. 80 Western Loan & Tr....  -ceee. eeee 300 cereer  cereee aevene 100 .... 100 ..,

®And 1 p. & bonns per annuin.

BRI N



4 THE EXCHANGE NEWS, MONTREAL, SATURDAY, SEPTEMBER s, 1899,

EW YORK STOCK MARKET
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T Outatandig e ~—OCLOBING VRICRS TKOX BKIT, § 70 SKIT. 15— TTTORAYN RO
Dly, K
High. Low. CapltalBtock, P.C 9 1 2 13 14 s ! g g §
m! ...... 5, m 000 ..ouee ALr Brako c.cccocicsinsscccenssoness ogecee Py assoee ey 180 160 160 160 esonee
445 33 20,‘237,000 3 Am. Ootton Ol 00 iivneenaneess  socnes 43} 43 4 44 44
182 123 86,968,000 3 P vssonossesmnanserseness 1854 162 150§ 161 180 148§ 149 48] 147% 1473
15’ b 27,864‘300 essvee " sp it. w‘ ssesntccsets  ssacse PPYYYYS YY) soeste cssese asocse YIS asenee cees sseses
e 88 21,600,000 ...... O BW. C0.ciieerseccsessenssaness BB o4 54§ 86 54 54¢ 54 54} 83} 534
521 a3 26,000,000 ...... “ '.l‘inPln eessosssssarestancass 41 40 erseee 40 . 41 — eseree soeate asenee
229 88 21,000,000 1} 't TOBRCCO sevvecsascrcersocscss 127 1269 126 128% 128 1w lﬂg 127 14 128
85 37 28,000,000 ...... Anaconda Qo er............... 334 86 o4 &6 38 5 54 o4 84 54
24 17 120,000,000 ...... Atoh T. &.8. e...... sessaseaes 2] 21 20 21 1 204 21 21 2 20
68 50 114,189,600 1 ? cssesosensess B4 0838 63 o4 83 83 a2} (L} 62 3
744 66 25,000,000 2 B.mmoro & Oh () SO
e0e0es  secsoe 60,000,000 cotese B.y State Gad...cciveeciccorress  secans eosson sessee sosees eecone eese o cessee csosae esesns sesece
137 77 29,600,000 ...... Brooklyn R.E. rvoseseseess 104 1004 9 %8 o 87} 88; 89‘ 874 87%
63] 42 £8,000,000 1} 0.0,0. & Ge 58 85 57 .57 56 58 58 ] 56 ¥
993 84 65,000,000 2 Canadian PACHfitencrrrerrrens 973 o4 93 sorees  eses o eesess 934 ..o 834 p
70 15,000,000 1  Canada Southern...eees e soces 63 52 53 senere 54 cesess
31 a3 00,533,400 ...... Chesapeak & OhiO..cvessrcare 27} 27 bt 273 0 a7 N 27 26} 203
20 13 21,232,600 ...... Ohicq,o & Great Wmm.. | 156 14 15 143 14 15 14 14
14 124} 90,282,900 1} B.& sscasssrecsres oo 134 133 1 183 132 181 131} 132 130 180}
19 19 46,732,600 2 «  Mill. & 8t. P.eseeo. 134 132 131 131 129 129 1200 125f4 198¢
122§ 107 50,000, 1 ot R. I, & Pacific .... 118§ 117¢ 116 lg 118 14 11 11 11 113%
1713 141 39,118,300 2 ¢ & Northwost......... ...... 168 1 1 168 167§ 167 167 167 167¢
194} 188 22,396,600 1 " Pldecse e coress arroes cseses  eesnn . cerose estoee cena cosvns corsne
0 oentr.l P‘clﬂc $00%000000000000000  eoses, . eteete cosece eseeee sessee esene essese 400000 PRSPPI cosere

Consolidated Gas.....ccconneee 191 corece 186§ 187% 188 187 cecese covese
Continental TobacCO...ceciies 45’ 45 44 45§ 45 4 443 1143 43 43
Delaware & Hudson............ 128 122 122 122 122 1223 creene 123 sovese 198
Del. Lack, & Western......... 178} 177% 178 179 179 181 181 180 180
Denver & Rio Grand pfd..... ... % 7583 5 {7 JAn
Dnlnt.h com.. . seess  essess  sesses
PIQ coccrtnrnseseomessosssns  attree  sssees
Genenl Electrlc.meciieiiesosese l"."i lslj ...... 121
QGlucose 83 83} 63 63 cartee . ceones wesses
Fed. 8teel Com......... 503 59 58 58} 58 56 55
“ “ p . 82 &) g;t 81 80 ki o 78 78
Inhrq.t. PIPOI‘ Co.. %«}2 . 3 304 % 284 29} 8 ... 29
208 LAako SHhore....cocvescreassreesceces eses  eeses . covees cosssn corese
83} 52,800,000 3} Louisville & Nashville, . L “80° 80 N ”t 79 78 78
1335 o7 48,000,000 1 Manh?’tan COD..ccccrrrreess 1173 114} 115} 118 118 14 *114 114 108 108
29 187 40,000,000 13 Met. Street Ry. 00 cceecereseress 2013 208 2064 208 208 208 205, 205 181 193
45 90 13,000,000 ...... Minsourl, Kan. & Tex pfd... 42 W0f 4 41 45] 451 0 4
5 383 47,507,000 1 PacifiC wuesrierrecsses. 48 47 45 £ 1 R D 45 44% 42*
4 28 14,805,400 1 Nat. Lead.... cososssaressarssrsres oo 31 9 29 30 cvssts  sosese cveses e anee
122 97 22,619,000 1 New Jersey C'ontrd .......... 118 117 118 1174 118 118} eosees 118 essose 11
143 121 100,000,000 1 New York Central .......... . 138 138 138 188 187 13684 136} 136 1354
5714 42 80000000 1 Northern Paciﬂc.. ...... seesesss 54 53 534 543 64 53, 53 52) 52
81 70 15,000,000 1 " pfd. coeeeeee. 76} 753 kL] 76 5 5 5 % weoss b (]
125 ) 18,659,153 ...... Omaha assses essese cosere 12¢ g ... . eoese. vosess cosese
o8y 18 83,118,900 ...... Ontario & Westeru.......... os 28} 28 26} 26 6% 25 253 25}
55 43, 20,000,000 11 Pacific Mail.....ccccveeae sossesseses 41 41§ 41 43 43 43} 41 41 41 41
142 mt 129,303,250 2§ Peunsylvania R. R..... vesesses 185 183 131 18¢: 132 182 1381 152 131 182
129¢ 101 26,668,800 1§ Pio.Gas L. & Coke Co........ 118 116} 115§ 1 115¢ 113§ 125¢ 1134 100 111
. 12,600,000 ...... Pressed Bteel........scecvicseess  ouen 67 sseose  esseri  eesess ceee  acesss
77 SN 12,600,000 li o 4 PIA covecrsroconess  coones ssvess  wesese  astess  sesesr  wseses
184 156 54,000,000 14 Pullman Palace Car Co...... ...... eseose  acens o sesees csoss  ereres cososs  aevsee  sseess  meees
2% 19 99,900,000 ... Readin . 2 N3 > SN 22; b 29 ot 21} 2
68 514 000,00C  ...... 7 18 Pleccssscssscssnes 60 50 S8y 50} 8 & 88 5 B¢ 56
44 217 108,232,008 ...... Southern Pacific......cccceeree. 361 *258 38 87 37 b ] 36 8 358 35
553 40}  57,990400 1 SouthernRailroadpfd..... 54 63} 5l 52 &2t 2 coents  amtes aseses eseens
6 ...... ]5.010,m 1 M CI yonu.u SS00010000000050200  acccee eseses  eccese “l eeoeve seeese *ssese sseese eoseee
g gi 38,710,900 e gaoxu go.:lmf eresesrtieecssenasens 23* 20} 19} 20 20 1} esvers eressr  eevess
1 "20,000, nn, ION.ccecesosnscass 1 121 116 1204 118 118 117 117
842 166} 12,000,000 13 Third Avenue K. Ru..cccvevccee  aveee o ....3 oses 0000 pesece  wesess corss .‘ sesees  ereses
508 38 86,338,000 <..coe Tl0N PRCIAC ceeeerrsracsseercess 46} 454 5% .46 453 44 443 4 4“4} 444
-7 72 75,000,000 i Y o] (. IR . 78 17 76} kf k4 76 76, 78 78 76
81 42§ 3e5m0 2 U8 Bubber...... ....... voaesennes weees 48§ 48} 49 .. 8 48 B e eenrer
121 1u 23,525,600 £ PIA covccrencos wensts  sveres  seeses cvesee  eseen ovesss corots  aasere e ese  eveere
%g s‘g 23’9"’3’:,'38 "% U §. I.u.tber T R— 1 ; ;o{ 12& ;g* .}2 ;‘2,} '}2} iy 1
,909, coseserstearsre  eessee 4 5 -7 (] | [} k{3
8] 17 98,000,% ...... Wa!.)‘uh . p...... ...... csrses  asessd * ...... * .....t ‘. 7

95} 18 24,000, ereoe pra 22 22 213 24 fg; A3 ceeses cesse eoses cseess

¢8I 87 97,270,000 W. U. Telegraph....cccoerronees 89 88) 88} 88} 89 ) 89) 8§ 98}

T eEx-Div. 1 p.c. tEx-Div. 2§, !Ex D. 3 p.c. 30n uow basis. [Ex-D.2 pc. *Ex-D. xEx-D. i}. p.c. SEx-D. 1} p.c. *Ex.D, 3} p.c. sEx-D, 1} pc.
zEx.righte. rEx-Div. ¢ p

COTTOIN -

Sept.  Ort. Dec. Jan. Feb.,  lMareh, Aprl.  May

Openingeiceseccess 597 6.09 6.16 6.17 6.21 6.23 6.28
cl“‘ng AL LRI 000 eoes e &16 eoese _6o2l aptee 8027
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NEW YORK EXCHANE.

LONDON MARKET FIRM EXCEPT IN
KAFFIRS, THOUGH WAR SEEMS
UNAVOIDABLE - PRICES LOWER
GENERALLY IN AMERICAN MAR-
KET — BANK STATEMENT SHOWS
NO IMPROVEMENT IN MONEY.

New York, Sept. 16.

The decline-of 3-16 in Consols cointldent
with tbe newspaper reports of this momiug
Jead to Delief that the situation in the
Transvaal nag arrived at a crisis. The
outlook is certainly ominous and unless Eng-
land modifies bher demands somewhat, it
jooks as if thcre would be war. The Lon-
don merket with. the exception of Kalflirs is
said to be firm. Americans are selling
around \ie New York close. Fluctuations
being from % pc. decline to a similar ad-
vance,

Our market yesterday seemed to separate
itself from actual conditions bearing on
valueg with the cxception of a few stocks,
the entire list was either heavy or decidedly
weak during -the best part of the day. The
decling in B.R.T., the consequent heavy li-
quidation, had the eflect on the rest of the
market and forced prices down, causing
traders to even lose sight of the slightly
easier money market.

Today’s bank statement is expected to
make a poor showing and in all probability
we will see the Jegal reserve wiped out.

«THE ... ~al

Exchange News

is o financial daily, pub-
lished in the interests of
investore. )
If you are not acquainted
with it, send your name
and address ou a Postul
Card to...

The Exchange News,

437 ST. FAUL STREET,
MONTREAL,

when a copy of same will
be forwarded to you.

FMONEY SAVED and

FMONEY NADE
BY READING

THE EXCHANGE NEWS,

N. Y. BANK STATEMENT.

Reaerve, DO sueesessssssssssssssase 9,183,476
LOAS, 1I00 s e e eoeeeeeesremsonneess 7,804,400
Bpoole, Dec ,080,0
Davoia, Dos ' 16,038,100
m h’ 0000000000000 000008800060800800000 'lw’,7w

Circulntion, InC.eeeesseesacasanissesssisssace

HALIFAX ELECTRI0O TRAMWAY

l.. J. ForORT, R, Foraxr

L. J. FORGET & CO.

STOCK BROKERS,

Members of Moutreat Stock Rxchange,

1713 & 1715 Notre Dame Street,

MONTRREAL.
8ept. 3...............88,017.90.........D80. £0.90
% 10u000esscrsceses 2,868.40, 0000000 149.50 Telephons 15 P. 0. Box 308
Reo’ts to date ........$3,001.46..Dec. $544.00
Telephone Main 2971,

* MONTREAL STREET EARNINGS.,

181.21

Sep., 8, 4,092.08 cccvesscs wueeees Ino.
W9, B,780.84 cuvireons recses 4 406.69
410, 5,50L88 cereres soveenes ' 1,421,390
411, 491942 crcrerssrrierses 462.12
¢ 12, 4,720.98 ciiiees anneeens ¢ 162.60
€13, 4,859.51 ciiiieiecerianens ¢ 370.34
14, 34,610.95 cierersores ...Dec.  158.66

TORONTO STBVAT EARNINGS.

Sep. 8, 6,75562 suvcreecsrrsnens. Inc. 58.58
@9, 0,113.59 cerrernsersernsene « 320.44
10, 2,445.79 cevrvrereernereces 251,70
“ 11, 4,837.40 ccereases ——ves 600.76
412, 3,746 85 eervrvaerersrieses 83.79
“ 13, 8,330.2% cueeresennrnerseDBO. 16041

TWIN CITY RAPID TRANSIT CO.

Bept. Tewvorseee  $58,826.95,0000cne. Ino$4,616.95

C::\--K

LONDON OABLE.

D tmen]

0. Meredith & Co.’s Cable gives the fol-
lowing London guotziions:

Qrand Trunk, guaranteed 4 p.c........84
& 18t preference...c..e....87
“ 2nd e esvenssrseas DY
4 3rd “ sesnsonceeas2B

G. T.R. Com..

O.P. R -1 |
> —_
> QU

LONDON AND PARIS,

Sept. 16, 1589.

Bank of England rate 3}
Cpéen discount rate 3
Paris Rentes 101-27)
French Exchange 25f. 26
Oonsols, mone, 103
Oanadian Pacifio 95
New York Central *140
Bb. PO eeeeeciiaisoersressaornarsirsoncssanns coovane *133§
Uaijon Pacific . 7833

MOISAN BROS.
BROKERS, N
13 HOSPITRL. ST.
Private Wires to New York and Chicago

Stocks, Bonds, Grain & Provisions
Bougbt, Sold or Carried on Moderate Margin,

Commisalon 'l‘ol?hooo 1836 Mat
3£ of 1 per oent, =0, Box 69%.

A. I. WHITE & CO.

6o CANADA LIFE BUILDING, MONTREAL

Repreeenting the following Companies:

O1d Ironsides G¢ld Mining Co.
Knob i1 Gold Min nﬁCo <Ltd.
City of Paris Gold Minlng Co., Ltd.
;\ortl.ﬁes’:'l‘){ewaloﬁmix‘nl()o.c Lt
. ajestin o ., Ltd,
Granby Consolidated Mining & S:I:l{in: Co., Ltd.

Woekly reports ave received from ths abave properties
and any ono wishing forinforniation will receive same by
exlling, writing or telephoning to the above address.

THe BARTLETT Frazier Co.
OF ONTARIO, Limited.

Grain Exporters and Forwarders.

Buy and Sell Grain for Future Delivery,

Private Wires to New York Produce Exchange and
Chlcago Board of Trade,

H. J. CCON, Managing Director.
39 ST. SACRAMENT STREET.
Telephone 1418,

Tal. 1854, 1740 Notre Dame Stree

C. E. GAULT,

STOCKBROKER,
(Member of the Montreal Stock Exchange.)

Mining Stocks Bought and Soid on
Commission.

Telephone Main 491,

A. W, MORRIS.

MINING STOCKS
anda BONDS. .

Canada Life Building, - MONTREAL.

ATWATER & DUCLOS,

Advocates,
Barristers and Solicitors,

Standard Chambers, 151 St, James St.,
MONTREAL,.

Hox, ALBRERT W, ATWATER, Q.C., M.P.P,

Cmas. A . Ducros.

The Bxchange News is printed and‘pudlished
for the Kxchange News &
457 8¢, Faul 8ireet, Moxtrea]. Py M. M. Bablston,
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WHAT IS SAID ABOUT BIG FIVE.

A wmive may have been a very promising
prospect, ay have shown greater values
with  development, may be poiv a producer
aud may give sigus ot beeconuuy soou a divi-
dend  payer. luveswors drawn on by the
prospectuses  which advertise these values
1ully, may have invested tu the hope of divi-
denus. But at this very slage when tuc
company bhas got funds through these in-
vestuients, 1t may, 1orgeitng all the repre-
seatations which brought out these moueys,
use the prolits for other euds than tor duvi-
dends. ‘this is no imagwary case thay ib is
referred to. A large body of iuvestors could
probably tell withh cliagrin, bow dividends wm
we bope of which they were induced to 1wvest
have been turned trom their proper pur-
poses.  while allowing that a certam  ati-
tude must be allowed to directors in reserv-
g some proiis for bellessuents, we lox-
chauge News must protest dagawst the whole
sale misdirection of all we profits. ‘fue
Big kive is probably not the outy company
which acls w Wis way, but it, accordig to
a Coloradv Journal, 1s entenug on a poaicy
which will consume pronused dividenus for
mapy years Lo cowe. tlus company, a com-
binatton of tbe Dew Drop, the Adit, the Ni
Wot, the Columbia, the Adit lunnel, ete.
Cos. has one or two very good miues which
have been cried up as such wmives usually are
but iy has a number of doublful prospects
which require developwment and may come
to potlhing. Stock in the promusing nunces
having becn taken up, the Big Five Com-
pany 1S projecting a vast outiay on a three
aud a balf mile tunnel to find out what the
undeveloped prospects are worth. ‘The in-
tention 1s to employ most or all of the net
profits for development of the property. lu-
vestors bought stock of the paying mines,
and they are getting stock in somcthing that
is very different. Profits turned away from
investors to such an extent, as the Big Five
Company propose, as is reported, is an out-
rage, making the compary probably liable
to a charge of having obtained muhey won
false pretences. Besides this the develop-
ment work proposed is said to be absurd us
beiog the most expensive way possible. ‘[he
account given of this company and its prop-
erty secmed to show that the good wines
were {o pay for the bad ones at the expense
of investors.

ROSSLAND MINING EXCHANGE.

Rossland, B.C., Sept. 15.
SALES :

Evening Star—1000,104. 1000, 103.
Okonagan—1000, 143, 1000, 14}.
Rathmullen—9000, 8. 1000, 83.
Dear Park—2000, 23.
Exchequer~5000, 11%.
Dardanelles—1000, 143.
Tamarac Kenneth--1000, 12§.

1000, 24; 1000, 23.

TORONTO MINING EXCHANGE.

Toronto, Sept. 15.
SALES :

Waterloo—2000, 10.

Rathmullen—~1500, 8%.
Deer Park—5000, 23.
White Bsar—7000, 43.
B. C. G. F~500, 33.

Waterloo—3000, 11.

Deer Park—5000, 3. .000, 3. 1000, 8}.
Golden Star—1500, 41.

Deer Park~700, 3%.

Afternoon sales : t
Golden Star—500, 403.
Minpehaha—500, 16.
Watetloo—5000, 11§,

Fajrview Corp.—500, 8.
0l1d Ironsides—100, 116,
Rathmullen—2000, 8. 2000, 8}.
Rambler Cariboo—500, 50.
Wonderful—500, 8.
Republic—100, 120.

Deer Trail—1000, 23.
Bonanza—3000, 19.

Deer Park—3000, 4.

War Eagle—100, 329.
White Bear—3000, 4}.

B' ClI Gold Fields—500, 33.

Can. Gold Fields—5000, 7.
Gold Hills—100, 73.
Fairview Corp.—3000 7§.
Golden Star—~32000, 403.

STANDARD MINING EXCBANGE.

Toronto, t. 15.
SALES : Sep

Dardanellies—500, 133.

Van Anda—500, 3l

Gold Hi,ls—1000, 73.

Van Anda--500, 93. 2500, 9.
Gold Hills—1000, 73.

Deer Park—500, 3.
Dardanelles -1000, 14.
Smuggler—5000, 1.

Afternoon Sales:

Deer Trail—1500, 223.
Golden Star—1000, 413.
J. 0. 411000, 4.
Deer Park—500, 33.
White Bear—500, 43}.
Dardanelles—7500, 14.
Noble Five—509, 22}.

Don’t put your
Money into

Mining Stocks

until you have made specia
enquiry about same from
the... -
EXCHANGE NEWS
Information Bureau

which isfree to all subscribers.

457 St. Paul Street,
nommq..

Hom. A. W, omm‘l‘.- N w. Lﬂ%ﬂl“....

The Investment Company
CAPITAL, ‘5.00.00%
47 %, Franools Xavier 8t,, MONTRRAL,

Stooks, Bonds, Mortgages and
Municipal Sedurities désiit 1A,

P.0. Box 581.

E. T. BABRTLETT,
MINING AND INVESTMERT
BROKER,

Momter of Mining Richaige.

STANDARD OHAMBERS,
181 8T. JAMES STREET,
MONTREAL.
Telephone Maln 2080, 44—
InsoeANee PoLioirs Pynenasto o0 Loans MASE Twriton.

Ciste Assarss ImING.” Tit, Mam 776,

ROBERT MEREDITH & CO.,

MINING BROKERS,
Sitocks bought and sold on commission.
FRANCOIS XAVIERST., MOMTREAL. *

J. F. PICGGOTT,

AGENT,

MINES AND MINING,

London & Iancashire Chambers,
8T. JAMRES STRERET,

Telophome 3858, MONTREAY.

Telephone Main yas.
MCCUAIG, RYKERT & CO.

STOOK BROKERS,
Members Moatreal Stock Rachange.

London & Lancashire Chambers,
——————MONTREAL.

A special department for Canadias Mines.

N. P. BRYANT

STOOK BROKER,
Room 7, Stoik Rxshange Ballding.
i1 8t. SBacrament 8t., MONTREA
Telopkione Maln 3330,

DIRRCT PRIVATE WIRES 10 NBW YO
CHICAGO.
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NAME. Asked, B, Ve, Capiw, DYk When Fayable Description, LOCATION,
1 7 100 1,500,000 ..o Gold, Oopper.  Trail Creek, B, O,
ggt"rl;::::“ » 21 sy 1 ~ 8,5@:0& s do AL ] d“
Commander. 0 10 8 190 ,000  ccun old, do
Deer Park.. b 3} 100 1,780,000 .o oo do do
GMQ 5! esscancae l (X) S,W,m Seeses  ave do do
Grand Prise ..ceicccnccoscinnsnsonnne 8 o esnes 100 1,000,000 ... do do
Gold ITills .. 9 100 1,000,000 do do
Homestake, cesersssassersessssneeres 4 100 1,000,000 do do
Iron Qolt wer 8 5 100 1,000,000 do do
Iron Horse RS | 11 100 1,000,000 do do
Jumho 30 28 100 500,000 do do
u‘ ﬂo"r ¢ sede 8 secenerse ‘ 00 ,’(m,m 000080 400840000000 000000 do do
RE Leo 2 ceenee 100 21000,000, see veeerereereeeren do do
Hh M0 e S Breesies siebesee arTine 8}, 100 1,000,000 ..coo cecoscneisasenees do do
Sllv.ﬂne 000008600000 000000008000000%00000000000 ] LXTIT YIS 10 500,0w 600008 s0sssc0stssnsantIs do: dO
Victo Tdumph-unu--u-uu«uu‘"" 9 100 !,000, sreses  1esseseetsenratess Gold, Co per. do
White Bear w5} 3 100 2,000,000 .eeee secssesssrsssasies ol do
Bubtto.cceececeses oo o onsersssscesssiscssescssens 11 10 100 1, 000 ..., cereeocstancrnnten Gold, Oo per. do
Oanads Gold Fields Byh.cmemcenee 84 b 10 1,000,000 .eure wurerererserens Gold. do
Qalifornia 13 13 100  2500,000 .cie  annrsecssronenense o do
Bvening Star. 13 09 100 1,600,000 .iive crieasssssancacnce do do
Iron Ma3k. 100 500,000 ciiie  aviecesserereenses do ° do
Monte Christo 07 08 100 2,500,000 ... aecccransessrooses do do
Montreal Gold Fields...ccvvnnraceeens 153 14 25 800,000  ceceee  errecossssessseses do do
Novelt 3 2 10 150,000 ... cineccssannencnns do do
Virgin 12 9} 100 500,000 cecors  anisccsersrccsanes do do
E,e‘l‘io l%sglo 340  .iieees 10 1750,000 1§ Monthly. go go
o [
Dardanelles. 17 12} 100 100,000 ccoer  ssccccsssencennss  Sllver and Lead.  Slosan, B.O.
Fern. 85 cnneene 25 200,000 5pc. One paid Gold. do
Noble Five H a1 100 1,200,000 ...... cocossrrnnencens  Silver and Lead. do
Rambler Cariboo ..... . 49 48 100 19250,000 ..... Twopald.. Gold. do
Slocan Sovereign . 38 87 100 1,500,000 ..o aoe seevenconen « Silver and Lead. do
Montreal-London ... . b8 52 H 452.000 137 Mc.athly. Gold. Silver, Lead. N.8., Slocan, B.O.
Orriboo MoKINNeY..ceeiceosecesaocnnneee 1 26 1 14 100 800,000 1po. Monthly. Gold. Oamp McKinney, B.C.
Fontenoy .. 20 14 100 1,000,000 .occee  caiersecenasscoses do do
Minnehaha . 22 19 100 1,000,000 ..coee o . do do
WALOTI00 we.eccattinsenmnnnenssonisissenss 9 8 10 100,000 ... do do
Knob Hill 1 00 90 100 1,500,000 ... do Boundary, B.O.
01d Ironsides 120 1115 100 1,000,000 ... do do
Pay Ore 8  cevnnneee 10 000 ... do do
K!ng(Oro de Noro) 100 1,000,000 . do do
Rathmnullen, 9 8 100 2500000 .. do do
Brandon.and . Golden Orown .uuee.. 29 2 100 1,600,000 .. do do
Deoca. 28 20 100 918,000 ......  ..cocescrsiesees do teine River, Ont,
Golden Star . 42 41 100 1,000,000 13% Quarterly. do do
Butte and Boston......ccuvncvecsannaesess 1 7 ceiinneee 100 1,000,000 ..... W eereesesasassasass do Eureka District, Wash.
Rupublic 118 118 100 8,500,000 1p.c Monthly. do o
Smuggler ....... . 3} 24 100 1,000,000 ..... v s essessreceses do Fairview Oamp, B.O.
Witchester 15 H 3 250,000 . do do
Virtue. 45 43 1 00 do Baker City, Ore.
Payne 131 122 100 Silver:and Lead. Sandon, B.C.
Orow’s Nest Pass Coal................ 818 00 42 00 25 00 Coal. Crow’s Nea® Paga.
Daribco-Eydraulic 5 00 Gold. Cariboo District.
BONDS AND DEBENTURES.
.‘}:m % ;AYA$ *BONDS. m“‘" REDEEMARLE. WHERK PAYABLE.
600,000 7 May Nov. Mcnt. Corporstion Consol’d. Siock. 182§ Permanent........ Bank of Montreal.
240,000 5 Jan. July do do da 1910 o i
1.050,000 4 May Nov. do 5800K. 0reens aenees 106 19%Biceervercroerses “
7,080,000 3 s o do QO cieeosreronans 100 Permanent..e.eoo. L s
5 Jsn. July Moutreal Harvor Bonds Curréncy.... 116 1913& 1814 5Jly “ 4
136,700 5 ¢ “ Toronto City do do ceeee 117-120 ccecrrececcesanscennene Llo;da, Bauetts & Bosanquets.
874,260 4 “ « do do 40 ceeeee 101-108 1904, 1894......c... ¢ “ s
22,500 6 cevessssiecseccsscense  Auer Light. v 100
940,000 5 Apei Oot.  Bell Telephone. 117 1935.c000000000000esss  Bank of Montreal.
8 ay Nor. Ceuada Central R'y. 1932 1st Nov ...... o s Y,
2,000,000 6 2ad April  Oct. Canada Colored Cotton Mills. ......... 1014 1902 April ceeeese “ :
3,128,000 5§ Ist April Qct. Canadian Pacific R'y. Land Grant... 110 1931...000cessersrenes o o
200,000 1 Ist May Nov. Canada Paper Co........ seos srssasesssnase 163F 1917 ;
{000 4 JaApJu.Qe Commercial Cable m Yo 1w mw
£300,000 43 Jan. July Dominfon Coton....cieieerecssscscesersen 100 19163154 Jan
600,000 5 1st Jan. July Halifax Electrio TIAMWSY. .ccooeeeures 108 1916 Jan..ceseceees  Bank ol Nova Sootis.
350,000 5 1st Ap’l 154 Gos. Interoolonial Coal Co.eeeeccorcs aconerene 100 1918 April coveeeee.  Bank of Montreal.
8 2odJan. July Lk Champlain & 8¢ Lawrenoe Jo. 100 1910.0c0eccecccerosees b “ v,
5 . “ Montreal Loan & Morigage......cooees <. .
292,000 5  1st Moh 1st Sep. Montreal Street R’y. 1908 18t Moh .
681,533 41 1st Feb, IstAug do do 1922 1s: Aug b
700,000, ., & Ist Aprit Qot. Peoples Soat & Light. ccccueriercvasaces 80 1917 April veeee Merchants Bank of Halifax .
554,313 5 1st Mch  Sep. Richeliet Xk Out. Na¥.ceecrsesssearsaonne 100 1915 1st Moh i
674,360 5 1st Aptil  Oct. Royal Eleotric. S
3,799, A Moh Sep. me mny.mnm......m......... 108 1931 Sist Ang ° s
,000 4¢ 1st Jan. July Windsor Hotel 10 191%.ccciccsnenr.coee  Bank ol Montreal.
*The accroed inlerest upon all Bonds, Debentures® Dominion Stook and Montreal Corporation Stook sold in this Markes is 4
payable by the purcheser in addition %0 markes price. ° . 3
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CHICAED MARKET

REVIEW OF THE WEEK.

Still the word gocs round that wacat
hought for export to the amount of thirds
of a million at a tlme brings in prices high-
er than public juotations, and the reason
why has been formulated this week. A
strong bull pool is declared to have been at
work  unobtrusively cornfring the bulk of
the Scptember wheat and to have made con-
siderable headway against ke wany and
powerful bearish forces. Shorts on report
of these higher priced export sales and of
the advance for the month of between one
and two cenfs a bushel were driven to co-
ver and bought on the advance of Wednes-
day's prices. Apart from this poweful ma-
nipulation of wheat prices that day's mar-
ket was really as grain brokers sald an un-
natural market and wholly professional, sce-
ing that its prices were close on New York's
With this cxplanation o€ a strong bull move-
ment which after quictly creating a corner
is now working out steadily to the open,
the so-called unnatural market turns out te
be one of a secries of concerfed cfforts. These
having met with a little success this week
will be repeated more frequently in the near
future.  Bullish traders cverywhere recog-
nizing this new factor, are said to be ar
raving themselves on its side.

The speculative movement at Chicaco oy
ganized for an upturn will, if successful, dis-
pel the monotony of fractional fluctuations
which have tried the patience of traders of
both sorts. Howeser, in the five and quar-
ter million crop, and in the very likeral pri-
mary reeeipts, it has a powerful bearish
opponent and will have only a partial suc-
oess. Tt is a generdlly received belief that
if such a movement though no more than
partially successful could be kept up lang
enough foreign buvers would gather conf-
dence and foreign markets would respond to
American ones. The constant demand in
Montreal and neighborhood. kept certain
grain men busy this week in a limited way.
Their buving orders to Chicago, however,
were as often aut of line as thev were in it.
There was a  verv great hesitancy on the
part of the majority to enter the Wednesdav
market, but if the pool is to work prices
higher, they might find it profitable to huv
on recessions. The movement is not all in
imagination. The speculative spirit mav be
dormant, hut is not dead, and it seemed by
evident signs to be active, having made a
big bulge on the day in question.

The features of the week’s market outside
of this speculative movement for wiich our
authority is Wall Street Journal, were of
a similar character to those which have pre-
vailed in cvery grain market. The high,
low and closing prices of the different op-
tions for the week were as follows :

EAT Hiech Low Closing
5 732 733
69} 2a
703 70%a
20  203a
30% 313bh
283 288b
213 2%
21 212
203 201h
Jan. Lo e e 962 947 9.55
Sept. ... v vt vt e 805 7.95 7.97
Oct. .. vco vee vee oo .. 8,22 792 797
LARD.
8 £ | O 5.52 5.40 5.47
Sept. ... v vt vee vee ... 5,82 5.20 5.30
Oct. . v e vee veeeeeene 535 5,22 5.30b
SHORT RIBS.
- ¢ P e 5,056 4.92 4.95
Sapb .. v oo v o o 5,82 517 5.22
Ot s e o 535 55 5222
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Whent --

Mayo. ceeieenens 744 74 T4l A

> 111 SN 703 70 n

DO werenns cennens 7B Ui 74a
AL 91 IR0

Muyees cncnenee see 29]A 20iB 20}B

111 SN T 7N a1 31

Dec. voviiinene 2834 981 2
LY {7y

MiYaess oone cenvenne 22 0 22

NUPLeat ceiennee s 21 o184 3

DoCe e veeronens LU o )
Pork-

dJan... eenee 966 847 d 60

Sopbecceceninciencss 503 708 8 0)

OCl seeeennn cone veen « 810A BO0O 805
faard =

Jan c s 645 640 5 47

Sopteecicererrienns 525 520 532

Octuciceonienses e o 527A 622 532
Sht nbs—

Jan ceceeireeer qneeee 497 495 4 96

Sepbecisseconrarssess & 22 b 17 522 -

Octiiceiosranneonnens 625 520 522
Puts and Calls for SBept

Calls

. 18 Orening.

734 Y31 A 43 74'
TMA 7048 cseee 1
0f A W, 714 g
204A “ORB 291 b1
B 32| B 8 33
288 wMIB 8 29
o] | 213 o]} 23
211 24 A oaf 23
0B 2An 24§ 21
368 OO0 8 50 0 62
707 7 82
7978B 7024 792 7Tub
54T A 5 43 642 6 42
530 62
5308 527 2 5
485 485 495 495
5 ‘3‘2 5 17 000 Se0008
522A 517/4 516 6517
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29
32 I
28

a3
a
213

9 52

795
8 42

597
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49

617

74
71
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TORONTO STOUK EXCHANGE PRICES.

STOCKS.

MISCELLANEOUS.

British AEriCA.ccccresrnacerersosecicacsess seassasess
Western AfeUranot. ccvee oo
Canada Life.......
Confederation life Association..
Twmperial Life Assurance Co...ceceee censenne
Conswiuars’ Gns
Ontario and Qu’Appelle Land Co.
Victoria Rolling Stock Co.eeevesns
Taranta Electric Li;iv,ht. Co., 0!

44 ot [3 “* N‘e“.
Canadian General Electrio Co ......

L {3 'y " " 20 p
Hamilton Elcotrio Lighteccceceeans

LOAN and SAVINGS <0,

British Canndian Lun & Invest. Co...veea.e
Building and Loan Aseociation.
Can. Lauded & Nat’l. Inv't. Co.
Cawxia Permanent Lo, & Sav. Co
' ¢ 20 per cent
Canudian Savings & Loap Co.....
Central Canuda Ln. & Sav’s Co.
“ ¥ 20 per celtu.aea.
Dowinion Savings and Invest.
Freehold ot g -
o 14 o m wr eent.
Hawilton Provident & Inv?t Soo.
Huron & Erie Lu. & Savings Co
b b 20 per ocent:
Iwperial Loan & Inv't Co....
Landed Banking & Loan Co..cocceennee
London & Can. Lin. & Agenoy Co..veeecrervcacene
Low.fon Loan Co. o sese
London & Ontario Investinent.....c.ceceeeenanene
Manitola & North-West Loan Co.....
North of Scotland Can. Mortg. Coveveeicieannens
Outario Loan & Debenture Co.ocveeereeenaneenanes
Peoples Loan & D. Co.
Real Estate loan Co .
Toronto Savings & Loan
Union Lonu & Savings Co.veernecernanisesesassens
Westem.(km:ula 4 recevncen

TP PRI YT TR NN

LYTTYes

YT YT T Y

*tesceceressteces

Shires.
Par Value

EXTTY

CAPITAL. Dl&.‘
Rult‘-:‘ per per
Statewent. m
Paid up. your.
$ $
750,00 70,381 34
1,000,000 1296,743 5
195000 ..o oo v 10
100,000 ... . %
450,000 47,821
1,700,000  .ereereronrne olqr
400,000
60,000 10
1,400,000 1
240,000 1
900,000 4
300,000  eeercoreeees 3
250,000 80,000 1
398,481 120,000 3
760,000 100000 1
1,004,000 350,000 3
200000 o000 3
734,17 220,000 3
oo P00
930,627 10000 2}
476,100 300,000 3
813000 ceirerrersenes 3
1,100,000 300,000 3
1,000,000 760,000 4}
‘w,(m CITIIT YR 2T Y ¥ ) 4‘
725,166 180,000 3
700,000 160,000 3
700,000 210,000 1iqr
631,608 83.000 3
550,000 100,000 3
375,000 50,000 ...
730,000 418533 5
1,200,000 480,000 3t
599,429 40,000 v
373,720 000 2
600,000 105000 3
1 %’OM 200,000 i
3
200, } w00 3

Buy-

123
164}

sesese

162

*s00er
oesoce

121
110
112§

007..500
0:':06.i
138
180

* After deducting $511.982 for reinsuravce. 1 After deducting $792,049 for reinsurance.
This List is compiled from the fortnightly ciroular issued by the Seoretary Torontw

8tock Exchange.




