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GENERAL
ACCIDENT F I R E AND LIFE

Assurance Corporation, Limited, of Perth, Scotland
PELEG HOWLAND, THOS. H. HALL,
Canadian Advisory Director Manager for Canada
Toronto Agents, B. L. McLEAN, LIMITED

THE

GENERAL ACCIDENT
Assurance Co. of Canada

Personal Aecident and Sickness
Automobile and Liablility Insuarance
Inspection and Insurance of Steam Bollers

JNO. J. DURANCE, Manager TORONTO, ONTARIO

London & Canadian Loan & Agency Co., Ltd.

BstanLisuzn 1873 51 YONGE ST., TORONTO
Paid-up Capital, $1.250,000 Reserve, $725,000 Assets, §5 146,572
Debentures issued, one’ hundred dollars and upwards. one to five years.

jest current rates. Interest payable half-yearly. These Debentures are an
\uthorized Trustee Investment. Mortgage Loans made in Ontario, Mani-
‘oba and Saskatchewan.

V. B. WADSWORTH, Manager

W. WEDD; Jun., Secretary

HE COMMERCIAL LOAN AND TRUST CO.

Head Office : WINNIPEG
"HOS. D. ROBINSON, President. C. W. N. KENNEDY, Vice-President.
VESTERN MORTGAGE INVESTMENTS UNDERTAKEN
FOR CLIENTS. Correspondence Solicited.

W. H. SPROULE, Manager.

ALEX. - MACLEAN
Manager & Secretary

ALFRED WRIGHT
President

LONDON2
LANCASHIRE

ACCIDENT

Sickness
Workmen's Compensation
" Elevator Insurance

Personal Accident
Employers’ Liability
Fidelity Guarantee

Teams’ Liability Plate Glass
Automobile Insurance
Head Office
Company’s Building, 61-65 Adelaide Street East
TORONTO
ERANCHES —Quebec and Maritime Provinces ..... MONTREAL
Manitoba and Saskatehewan ........... WINNIPRG
EBrithah Columbia and Alberta ... ... VANCOUVER

‘Municipal Bond Sales

For 1915

Compiled, Revised and Tabulated from Offieial Reports
¥ A list of original purchasers, price and income basis of the
Municipal Bonds sold in 1915, showing purpose, amount,
nierest rate and maturity of each issue. The names of the
borrowing" States, Counties, Cities, elc., are arranged

alphabetically.
PRICE $5.00 PER COPY

THE BOND BUYER

The Authority on Municipal Bonds

OSLER & HAMMOND, 770530 Aeenrs -
21 JORDAN STREET, TORONTO

Dealers in Government, Municipal, Railway, Call, Trust and
Miscellaneous Debentures. Stocks on London, Eng., New
York, Montreal and. Toronto Exchanges Bought and Sold
on Commission.

Osler, Hammond & Nanton
STOCKBROKERS & FINANCIAL AGENTS

c\grmr of Portage Avenue and Main Street, WINNIPEC

Buy and Sell on Commission. ‘STOCKS AND BONDS.
On Toronto, Montreal, New York & London, Eng., Exchanges.

25 West Broadway New York, N.Y.

a
L4

CANADIAN FINANCIERS
TRUST COMPANY

Hdead Office - Vancouver, B.C.

Fiscal Agents for British Columbia Municipalities.

APPLICATIONS REGARDING THE SALE OR

lhe Saskatchewan llortgage
and Trust Corporation,

LIMITED

REGINA, SASK. Established 1909

Capital Paid up and Reserve, $850,000.

Ve have One Tbounnd{hueholéen and Two Hundred Agents.
OUR SPECIALTY is loans on improved farms and modern

- ity property.

- PURCHASE OF ALL BRITISH COLUMBIA . Finan

: We will represe cial or
MUNICIPAL SECURITIES INVITED. o T:f,t’ci‘;,:;t;ny

-
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Lougheed, Bennett, Mcl:aws & Co:
CALGARY, ALTA. ﬂ

BARRISTERS, SOLICITORS AND NOTARIES
Solicitors for:

The Bank of Montreal, The Canadian Bank of
Commerce, The Merchants Bank of Canada,
The Royal Bank of Canada, The Canada Life
Insurance Company, The Great-West Life Insur-
ance Co., The Hudson's Bay Co., The Massey-
Harris Co., Limited.

ESTABLISHED 1882

Henderson, Reid, Gibson & Co.
CHARTERED ACCOUNTANTS 5 |

WINNIPEG 5089 Blectric Railway Chambers ~
W. A. Henderson & Co

LETHBRIDGE. ALTA Acadia Block

MEDICINE HAT, ALTA 402 Huckvale Block

W. A. Hexnrersox A. BR. Ginsox J. D. Remn Basit. JONES

JENKINS & HARDY

W. J. Bowser, K.C R. L. Remp, K.C. D. §. WauLsrioos
A. H. DovoLas J. G. Gmssown

Bowser, Reid, Wallbridge,
Douglas & Gibson 3

BARRISTERS; SOLIGITORS, ETC.
Y Soiicitors for Bank of British North America
Yorkshire Bullding, 5256 Seymour St., Vanecouver, B.C.

ASSIGNEES
Chartered Accountants Trustees
16% TORONTO STREET & TORQNTO
52 CANADA LIFE BUILDING MONTREAL
P. C. S. TURNER WILLIAM GRAY JAMES GRANT

F. C. S. TURNER & CO.

Chartered Accountants
Swuccessors to
LAING & TURNER

Trust & Loan Building McCallum Hill Building,
WINNIPEG 3 REGINA

J. Bowarp CaLoweLL Warter Minis, K.C
CALDWELL, MILLS & COMPANY
Barristers, Solicitors, ete.

MOOSE JAW, Sask.

Solicitors for The Home Bank, The Moose Jaw Securities, Limited,
The Amortization Mortgage Company, Canadian Northern Railway,
Metropolitan Life Insurance Company, Deminion Life Assurance Com-
pany, Canada Natiomal Fire Insurance Company, R. G. Dun & Co.,
Beaver Lumber Company, Limited, Gordon, Ironside & Fares, Ltd., etc

D. A. Pender, Cooper, Slasor & Co.

CHARTERED ACCOUNTANTS

402 GREAT WEST PERMANENT BUILDING
WINNIPEG : ’

CLARKSON, GORDON & DILWORTH

CHARTERED ACCOUNTANTS, TRUSTERS, RECEIVERS, LIQUIDATOR
Merchants Bank Building, 15 Wellington Street West, TORONT:
B. R. C. Clarkson, G. T. Clarkson

H. D. Lockhart Gordon. R. J. Dilworth.
Established 1884

RONALD, GRIGGS & CO.

RONALD, MERRETT. GRIGGS & CO.

Chartered Accountants Auditors Trustees Liguidators

Winnipeg Saskatoon Moose Jaw  'London, Eng,

Charles D. Corbould

CHARTERED ACCOUNTANT AND AUDITOR
ONTARIO AND MANITOBA

808 Sterling Bank Bldg. nea Winnipeg

Correspondents at Toronto, London, Eng., Vanceuver

Rutherford Williamson & Co.

Chartered ;m-mn Trustees and Liguidaters
86 Adelalde Street East, Toremie
CORRESPONDENTS AT Cable Address—"'WILLCO.”

Halifax St. John, N.B. Winnipeg Vancouver

A. A. M. DALE

CHARTERED ACCOUNTANT
WEYBURN SASK.

COLLECTIONS
R. G. DUN & CO.

BSTABLISHED 1841
Dominion Bank Building, Toronto. Canada

EDWARDS, MORGAN @ CO.
OHARTERED ACCOUNTANTS

Imperial Life Building, 20 Victoria Street TORONTO, Ont

617 Herald Building, Pirst Street West

CALGARY, Alta.

L. COFFEE & CO.

710 London Building, Pender St. W. VA'NC‘OUVER. B.C GRAIN MERCHANTS
710 Blectric Railway Chambers, Notre Dame Avenue W IN‘NIPBO. Man
201 Roya! Trust Building St. James Street MONTREAL, Que el Sonits Butiting,
George BEdwards, F.C.A Arthur H. Bdwards, F.C.A. THOMAS FLYNN Bstablished 1845 —
W. Pomeroy Morgan W. H. Thompson H. Percival Edwards Terente, tarie
Osborne W. Borrett Chas. B. White
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A. E. AMES
H. R. TUDHOPE
F.J. COOMBS

" A. EE AMES & CO.

ESTABLISHED 188g.

INVESTMENT BANKERS

GOVERNMENT

- BONDS AND STOCKS

Members Toromto Stock Exchange

Private Wire commections NEW YORK MHONTREAL BOSTON PHILADBLPHIA

Ovrders ¢.uct;ld on all primcipal exchanges on commission

P

53 King Street West, Toronto
CANADA

Montreal Office:!
420 Transportation Building

MUNICIPAL AND CORPORATION

RIJSSIAN WAR LOAN (Internal

FREE FROM ALL RUSSIAN TAXES.

Owing to the war Russian Exchange on this continent is m

This affords an opportunity of buying Russian Governme
selling in Petrograd only a little below par,
Russia has the greatest undeveloped resources i

Circular contalning detalied Information on request.
EDWARD CRONYN & COMPANY (Motbers Toronts Stocx Exchange). CRONYN BUILD
5 Representatives in Ontarie of A. B. LEACH & company, 62 ceoanr st

%

uch below par—an entirely technical position,
nt Bonds far below their real value though
The record of Russian Government Bonds is excellent.
n the world, and will come into her own after the war.

ING, 71 BAY ST, TORONTO
REET, NEW YORK.

appraisal is an expert detailed analysis of quan- H
tities and values, and is reliable as a basis for all l

purposes of insurance placing or collection, and for
accounting. 3

OF LONDON, ENG.

THE CANADIAN APPRAISAL COMPANY'S fm\\ Ra i Iway
= Passengers
i The Canadian Appraisal Company AS surance CO'

3 Head Office for Canada 1nd Newfoundland: TORONTO
Head Office = Montreal Manager and Attorney, F* H Russell.
| Royal Bank Bldg. Toronto ll Kl"[]s ::m ummm (:E:,"‘ E’mlovn:r'.“ 1"::
Plate Class, Burglary and Fidelity, Bonding.
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Germany Loses  Five Billions

of Trade

MlLlTARlSM Pays the Price in Trade Losses Which Cannot be
Counterbalanced by Closer Ecomomic Ties with Austria-Hungary,
Turkey and Bulgaria—Bright Outlook, for Britain and the Allies. Z

ERMANY has lost, since the beginning of the

war, about $5,000,000,000 worth of trade. The

British Export Gazette, in disclosing the above
conditions, says the supreme folly and madness of

the Prussian military hierarchy in precipitating the world
war cannot be better illustrated than by the figures of the
commerce the German nation has absolutely thrown away
since it started. Judging from the actual trade volumes
of 1913, the last normal year before hostilities broke out,
the enemy’s total loss at date, if imports and exports are
ncluded, cannot be less than the stupendous sum of
$35,000,000,000 in regard to transactions with the Allies
alone, or about half what would have been Germany's
total trade with all countries for the period in question.
None of this huge loss can, of course, ever be recovered.
Put into concrete form, and taking 1913 as a standard for
calculation, Germany so far has lost Su_;;,u--,«u- In €x-
ports to the British Empire; $402,500,000 to France and
French p-y\n'\\inn\; S.;&)_(K‘x),qnxr to Russia: S.‘;‘H.(-N.‘"K’
to Belgium; $100,000,000 to Italy; and another $100,-
000,000 to the other countries with which she is at war,
or, in round hgu',!\ m4|."]’\ S,_‘.Sllh()lln()(l(?_ In return
she would have received raw materials, produce and
manufactures to the value of $585,000,000 from the
British Empire, $330,000,000 from France and French

POSSe \\inn\_ S]‘_'.‘_;nugk)() from Russia, Sl,_“."‘"‘.”"

from Belgium, $77,500,000 from Italy, and $355,000,000

from other countries she is fighting—another $2,500,-
000,000 I1n round figures.

We need scarcely point out how preposterous it is for
Germany to imagine that such gigantic losses can be
"'”‘mt‘rri;lll) compensated by the suggested closer eco-
homic ties with her own allies, Austria-Hungary, Turkey

ind Bulgaria. Her normal trade with these three coun-

tries amounted to only s little more than $3500,000,000,
ncluding both imports and exports. How much’ of the
~pommerce of these derelict nations do German manu-
Hacturers imagine will .remain to thém after the war/
From the economic point of view they will possess
practically no value as trade factors for decades, all
being virtually bankrupt and absolutely devoid of all
redit,

On the'other hand, the figures we haye quote«
provide nothing but encouragement for Great ‘Britais and
her Allies. Germany's annual loss of $3500,000,000 in
exports alone will, when eonditions are once again normal,
ind herself cut off for decade« from all con

she finds

mercial intercourse with the entente powers, mean just
so much additional interchange of trade between the
nations now fighting side by side for the salvation of the
world from Prussian dominance. That is a prospect of
inspiring significance, and should act as a clarion call to
the manufacturers and workers of the allied powers for
the utmost exertion of output in the'days that will follow
the (\m\ing peace.

The idea of a Central European commercial union
between Germany, Austria-Hungary and Turkey'is dis-
cussed in the German préss, but no record of official
action corresponding to that taken by the Entente Allies
is.to be found in the European press. Franz Koehler, in
1 book entitled ‘“The New Triple Alliance,”” wrote:

“It will be the principal aim of this.combination to
regulate offer and demand between the individual coun-
tries according to their mutual interests and needs. So,
for instance, the demand for breadstuffs satisfied up till
now by Russian and *American imports, will have to be
filled by the newly acquired eastern countries and also by

lNurkey This will lead principally to a regulation of the
nports from the individual states which will have to be

suited to the demand of the others. Egypt and Turkey

re the only countries in this combination of states pro-

ducing cotton.* Copper will be found in futuré to some
extent in Servia and still more in Turkey Besides- cop-
per, l'urkey also will be able to supply paraffin in sufthcient
quantity to make independent the new combination from
LOre N Ssu )'\]‘;g ’

gn supj .

It is also contemplated by those who support sui h.-a

scheme to turn Germany, Austria-Hungary, Turkey and

Bulgaria into an economic unit, self-contaming, ant self-

supporting, indeper dent from the other courntries

While this idea certainly finds considerable support
from certain German interests others have poinfed out the
difficulties of such an enterpris« Also they have shown

E . 1 SO =
that even if carried to ..m;»]«?uw.‘ it hardly would com
nensate Germany for the loss of her ‘1""—‘"”.‘1'!1 com-

. 1 1
‘1[4'."’N‘\“”.

M 1ny w‘nvd?iuﬂ\ ;a;\'.‘?"!‘.\' it have been raised not o1 iy

by German economists, but also by merchants and manu-
facturers nterested in the :c.";:'w'l,qlzn'»nn('nt'l'.H\ foreign
trade Owing to the interruption of the mail service ind

Py . German omment late } k era
months and was based on the Gerrhan hope  then enter

tained of a return of Egvpt to Turkey
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the difficulty of obtaining German journals of all descrip-
tions, it is, however, impossible to say how far the dis-
cussion has gone,

A conference of leading commercial associations of
Germany interested in the foundation of a Central
Eurepean Zollverein was held in. Munioh.  The London
Times Trade Supplement of July, 1916, says:—

‘“Some fairly outspoken views on behalf of the three
nations involved came out at Munich, where a joint con-
ference was recently held of the leading commrercial asso-
ciations. Germany was upheld by 460 representatives,
~\ustrn by 100, and Hungary by 4o0.

“Dr. Gustav Stolper (Vienna) insisted that any com-
mercial union of, the Central Bmpirés should. be accom-
panied by a strong political union, in view of the financial
burden to be borne and the prime necessity of ensuring
supplies of raw materials. For both these reasons a
spe(-dy rtﬂumptmn of international trade relations ws: 15
in his opinion, imperative.

“Hungar\ s watchfulness over her agrarian interests
was voiced by Dr. Gratz, of Budapest, who stipulated
that each member of the Union should undertake to fill

)
7
MUNICIPAL BOND MARKET

The Monetary Times' Weekly Register of Municipal
Activities and Financing .

Waterloo, Ont.— The council is expected to issue $35,000
bonds for patriotic purposes.

St. Romuald d'Etchemin, Que.—The by-law to borrow
$25,000 is to be voted on October 3oth.

K y Ont.—The council has passed a by-law to is-
sue $12,000 bonds for patrietic purposes.

-Quebec, Que.—The council is applying to the provipcial

legislature for authority to borrow $796,000 for civic purposes.

Saanich, B.C.—An issué¢ of $10,000 5% per cemnt. 15-year
local improvement bonds has been awarded to Messrs. Mac-
neill and Young, Toronto.

atchewan.—The following bonds have been reported

sold to the firms mentioned : =

School Districts.—Dubois Lake, $1,200. Saskatchewan
General Trust Corporation; Eagle Point, $80c0. Nay and
James, Regina, Sask. 7

Rural Telephones.—Lawson, $9,000. J. A. Thompson,
Winnipeg : Round Lake, $5,000. H. O'Hara and Company,
Toronto; Cana, $11,000. Nay and James, Regina; Shallow
Lake, $6,700. Nay and James, Regina; Ponnant Northern,
$10,000. W. L. McKinnon and Co., Regina; Oak Knoll,
$4,600. H. O’Hara .and Gompany, Toronto; Pelly, $6,000.
Nay and James, Regina; Big Quill, $8,300. Nay and James,
- Regina; Shaunavon Pioneer, $3,600. Nay and James, Re-
gina; Eden Valley, $5,000. Goldman and Companv, Regina.

- Saskatchewan. —The following is a list of authorizations

granted by the local government board : —

School Districts.—Foxdale, $1,200, not ex. 8 per cent. in-
stalment. A. N. Pugh, Foxdale; Rock Plains, $1,600, not ex.
‘8 per cent. annuity. O. C. Morey, Loverna; Eston, $2,000
not ex. 8 per cent. annuity. L. H. Horncastle, Eston: Per-
onne, $1,800, not ex. 8 per cent. instalment. Clint Hartman,
Kyvleville,

Rural Telephone Companies.—North Webb, $5.})’oo. not
ex. 8 per. cent. annuity. C. Williams, Webb: Ponass Lake,
$10,600, not ex. 8 per cent. annuity E. Wilson, Ponass
Lake; Kerrobert Northern, $11,000, not ex. 8 per cent. an-
nuity. R. H. Rudd, Kerrobert; Eddy. $450, not ex. § per
cent. anpuity. E. J. Stoner, Bulvea; Khedive, 85,600, not
ex. 8 per cent. annuity. W. A. Parrett, Khedive: Verdun,
84,600, not ex. 8 per cent. annuity. C. F Ranson, Kipling ;
Sovereign, $12,000, not ex. 8 per cent. annuity. A Ww.
Staples, Sovereign. :

Tribune Village, 81,000, 7-vears, not ex. 8 per cent., and
81,000, 10-vears, not ex. 8 per cent. A W. Ivev, Tribune.

Saltcoats Town, 816,000, 20-vears, 6% per cent. D. G.
Fisher, Saltcoats.

.

Volume 37.

its requirements in raw materials—particularly agricul-
tural—from within the Union. He alluded to the damage
done to Hungarian trade in agricultural produge by
German import duties. If this protection were fully
maintained against outsiders, he looked forward to great
developments.

““A more despondent note was struck by Professor
Herkner, of Berlin. He recognized the serious financial
straits Germany would be if after the war through the
need for importing far more goods than it would forf a
long time be in a position to export. He said:

“ ‘A system of interdependence between ourselves
and our allies is impossible. A growth of one andva half
milliard marks in trade within the Union would not free
us from the neceSsity for regaining international custom
amounting to eight and a half milliards. Furthermore,
merely to win this back would not suffice to ease the
financial burden left by the war. . . . Ther€ is no doubt
that we must place the fruits of our industry. in e¢ver-
increasing volume on the world’s markets, and our allies
will need to do the same. The idea of a self-sn&fﬁclent
Central [uropean Union is fallacious.” ’’

caoimc CREDIT OF BRITISH EMPIRE

There are many indications that we have entered an
important new stage in the economic struggle with Britain’s
enemy, and it is one in which the developments may con-
ceivably be of a rapid and startling character. In the first
place, we have already witnessed during the past month an
appreciable improvement in the exchaage of practically
every neutral country on London, an improvement] more-
over, which has coincided with a corresponding depreciation
in the German mark, writes Mr. A. M. Kiddy in the Journal
of the Canadian Bankers’ Association. And, to quote on¢ in-
stante alone, it may be noted that whereas for a very'eon-
siderable period the British sovereign was at a discount in
Switzerland, owing to the exceptional exports from that
country, -the discount has now given place to quite a Sub-
stantial premium. In the case of the New York exchange,
it can be frankly admitted—for there is no desire here, as
in Berlin, to hide the essentials of the position—that the
steadiness is largely due to the remedial measures adopted,
but even in this connection the point to be remembered is
that these measures have been adopted to cover a period of
special strain during the months which have just come to
a close, There ark, however, good grounds for assuming
that the improved condition of the foreign exchanges—in
other words, the growing credit of the British Emplre—wlll
steadily increase in the near fature.

SEPTEMBER COBALT ORE SHIPMENTS

The following are the shipments for month ended
September 3oth :— /

Beaver Consolidated Miae

Coniagas Mines

Dominion Reduction (.ompan\
Hudson Bav Mine

La Rose Mines, Limited
McKinlev-Darragh-Savage Mines
Mining Corporation of Canada (Townsite City Mine)
Nipissing Mining Company

O'Brien Mine

Penn-Canadian. Mine

Right-of- Way Mine e
Temiskaming Mining Companv .
Trethewev Silver Mines

From New Liskeard—
Casey Cobalt Mine .
Hrom Elk Lake—
Miller Lake O’Brien

From Porquis Junction—Nickel Ore—
Alexo Mine
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NEW INCORPORATIONS

Twenty-two Charters Granted with Total Capitalization
of $4,263,000

Canada’s new companies incorporated this weck number
22. The head offices of these companies are located in four
provinces T'he total capitalization amounts to $4,263,850
The largest companies are :-
Bell Automatic Shocker, Limited 1,000,000
Inspiration Gold Mines, Limited ’ 2,000,000

Grouping the new concerns according to provinces in
which the head offices are situated, we have the 1‘.\‘,‘“.\\xn<
resuits -

No. of
Province companies. Capitalization.
Ontario 13 $2.044,.850
Quebec ‘ 3 00,000
Manitoba 3 1,045,000
New Brunswick 00
22 84,263,850

he following is a list of charters grantéed during this
week in Canada, The head office of the company is situated
in the town or city mentioned at the beginning of each para
graph. The persons named are provisional directors:—

Belleville, Ont.—The Earle and Cook Company, Limited,
$40,000. H. C. Earle, J. W. Cook, H. E. Ketcheson

Port Arthur, Ont.—Central Buildings, Lintited, $400,
000. A. J. McComber, G. A, McTeigue, A. Paterson

Cravenhurst, Ont.—Slater and Company, Limited, $4
ooo. W. H. Clipsham, Irene M, Finn, Anna M. Reid

!dt, Ont.—North Cavan Rural Telephone Company,
Limited, $450. L. H. Winslow, J. A. Vance R. McCamus

Union Point, N.B.—Nashawaak Pulp and Paper Com-
pany, Limited, $75.,000. L. H. Bickford, M. S. Bird, H, ]
Chisholm.

LO'“".V"'., Ont.—Sandwich West Co-operative Tele
phone Company, Limited, $9.,400. C. C. Chauvin, C. Moore,
W. Pajot.

Tillsonburg, Ont.—The Tillsonburg Foundry and Ma
chine Company, Limited, $25,000. S. E. Dykeman, D. ]
Downs, F. J. ‘Bushnell.

8t. John, N.B.—American Globe Laundries,
$100,000. J. C. Salmon, A. Florence .Coughlan, Gladys I
Dodge ; Hatheway Syndicate, Limited, $5,000. J. G. Harn
son, H. P. Robinson, P. W. Thompson

Montreal, Que.—Millinery Company, Limited, % 30,00«
A. Roy, R. Jodoin, A. Yvon; Mount Royal Securities, Lim

ited, $20,000. P. Caumartin, L. Barry, L. S. Jaslow; Com
1

pagnie d’Epiceries Nationale, Limitee, $49,000. H. Rivard,

C. Beauchemin, A. Langevin.

Toronto, Ont.—Inspirationt Gold Mines, Limited, %2,
000,000 A. Fasken, G. H. Sedgewick, F. H. Hurley the
White Companyv, Limited, $40,000. Woe M. Cox, H. A Har
rison, W ‘ Beattie; Pressed Metals, Limited, $60,000 O
J P (Vrvk‘] H. Chewett, E. V. Bovd

Winnipeg, Man.-Bell Automafic Shocker, Limited, %1,
000,000. R. W. Killey, D. L. Bastedo, F. M. Burbidge; th

Dominion Sheet Metal and Roofing Compar Limited,

$5,000. 1. Jones, G. W. Reckie, J. M. Isaacs; Gas Econo
mizer, Limited, $40,000. H. W. Hollis, A. B. Alexander, P
W. James

Ottawa, Ont.—D. .. Campbell, Limited, $40,000. S. R
Broadfoot. D. 1 Campbell. Ida M. ( ympbell ; George Hig
man and Sons. Limited $50,000. G. Higman, Sr., G. Hig

man, Jr., H. S. Higman Maxville Creamery Company, I
ited. 840.000. R. M. Easton, C. L. Bray, N M. Retallack
Ocean Steamship Compa: Limited, $£200,00 C. Pringle

N. G. Guthrie, W. E. Stitt

“That no monev invested in a Canadian mortgag 3
poration debenture has ever been lost,” 1s a statement con
tained in an attractive booklet issued by l
ance Mortgage Cdrporation, 838 King Str
Another of this cémpanv’s booklets. which will be sent
any applicant free, is ‘“Profits from Savir
nteresting statistics.
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PROBING EMPIRE'S RESOURCES

Interesting Evidence Before Dominions Royal Com-
mission—Investment of Capital

Problems of immigration, trade, trapsportation, mining,
milling. .cable rates' and imperial reorganization were among
the subjects discussed.during the investigations of the Do-
minions Roval Commission in Toronto this week

A number of witnesses were he:

{ on immigration ‘‘The

unger children are brought into the country the better,
declared Mr. Alfred B. Owens, of the Barnardoe Homes,
testifving on this matter. Those who came to Canada at six

or eight vears of ags grew up readily with the country and
made good citizens. More than 5,000 of the Barnardo boys
who had been brought to Canada have enlisted, according
to Mr. Owens. He thought it better that the children should
be placed first in Ontang, going west later, if desired, after
thev had become accustomed to the climate wnd he wavs

of the country

Ocean Freight Rates,

'wo important witnesses were heard in regard to ocean
freicht rates. Mr.- C. B. Watt, representing the Dominion
Millers’ Association, claimed that excessive freight rates
were charged by the railways for the shipment of flour
T'he rates had been unduly increased, as compared with the
rates charged for wheat, This was an unfair handicap for
the milling - industry, and he suggested: that an effective
remedy might be found. by the government purchasing and
yperating a line of steamships in competition with the boats
of the railwavs, He declared it was nothing -but short
sightedness that prevented- action in the manner suggested;
$800,000,000 .had been spent in Canada on railways and
canals to prpvide ample transportation facilhities for the pro
ducts of thd country

Yet with all this, the producers could only ship their
commodities to the seaboard, and not direct to the great
outside markets at reasonable rates. He thought it would
be infinitely better for the generali welfare of the country
that the government should have - absolute control of all
transportation facilities, - including  shipping The present
system’ of control, by which rates were made subject to the
approval of the Dominion Railway Board, might be all right
in theory, but it was bad in practice. Private ownership of
transportation facilities was all .right in some respects, but
it required competition to get rates down to a proper level,
and that could beé provided by the government

Rates Too High.

Mr.. T. Marshall, traffic expert of the Toronto board of
trade, d'\:i-x\" evidence regarding railway and ocean ship
freight rates and bills of lading. He considered otean rates
were too high and favored an investigation under government

auspices to ascertain 1if same were just fiable He thought
the railway companies should not be allowed to own, operate]
and control shipping, :and pointed out that in the United
States the railwavs were not permitted 1 wn steamships
He admitted that ocean rates from Canadian por's 16 Eng
and were practically the yme as those from New York to
England This had been brought about by a combination
f the shipping interests. - Mr. Marshall did not consider 1t
beneficial that the dockage fa 11¢ t the ports should be
mtrolled by the railwavs Reg ng | lading, he
ntended there was unfair disc ition between incoming
arrd outgoing shipments.- The former contained ontracting
clause indemnifving against damage caused by negh
gence, which was omitted from- t} latter Another matter
re ring a remedy was the clause limiting the amount that
1ld be illected for damage to goods used bv negligence
when coming into the country
Analysis of Trade.
Mr. ( Hamilton Wicke presented tw tate
ents 1 ommissionel it their request nd aq¢ ng
ULV with vde intelligence, exhibitions {
Yompetition, tenders, communications and the Panar
Canal In giving evidence, he discussed. clearly and log
al the reas for the upremacy of the United State
manufacturer Canadian market He stated ~that 04
per cent 5f the $2060,000,000 worth f go nported nto
Canada every yvear came from the United State te atl
yuted the cces f the Ame 1 t ¢ g
sular ¢ ¢ and A e prox { in
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consumer. As a result, the stanidards of the United States
had become the standards for Canada. He reiterated the
complaint that the British manufacturer did not give sui-
ficiently close attention to the requiremenrts of the colonial
markets. While the respective systems. of credits were about
the same, the United States firms were more businesslike
in their methods here, closely following up payments
due, etc. The witness advised greater intelligence on the
part of the British manufacturer in placing his goods on
the Canadian market., The Britisher did not use the same
care in introducing ' his product as did the man from the
States, who depended much on the power of salesmanship
and personal touch,

Replying to interesting questions of Hon. J. R. Sinclair,
Mr. Wickes advised that merchandise be classified into two
divisions : first, all articles handled by retail trade; and,
secondly, machinery and similar articles used in the various
processes of manufacturing. In the first class Great Britain
was fairly well represented in Canada, but} only poorly in
the second class. ¢ 4

He did not favor exhibitions of samples of enemy goods

unless their exhibit- was confined to British manufac-

turers. Mr. Wickes also discussed German trade in Canada

and the organization of the commercial intelligence service in
Canmada. -

Canadian Northern Railway.

Mr. L. C. Fitch, general manager of the Canadian
Northern Railway Company, was asked to prepare and for-
ward to the commission statements showing the total capitali-
zation of the Canadian Northern Railway, classified as to
bonds, loans, preference stock, etc.

The egrnings of the road and the costs of operation

"were asked for, and allusion was made to the deficit of 81,-

640,000 ‘shown by the Canadian Northern Railway for the
vear ending June, 1915. Mr. Tatlow asked for a written
statement from Mr. Fitch which would show to what extent
any deficit had been made up by Dominion or provincial
funds. Asked about the present vear, Mr. Fitch said: “We
may not quite make our fixed charges this vear, “but at the
present rate of increase in our traffic we should begin to
more than pay expenses next vear.”” Later, Mr. Fitch stated

that he was very much gratified at the way in which traffic

was developing over the mountain section of the Cahadian
Northern Railway running ia and out of Vancouver.

Empire, Exhibitions, Harbors.

Professor Mavor, head of the Department of Economics
in the University of Toronto, spoke to the commission on
Empire organization. An imperial federal parliament was
favored by Professor Mavor as a condition of any constitu-
tibnal reorganization following the war.

Mr. W. K. McNaught, M.P.P., former president of the
Canadian National Exhibition, addressed the commissioners
on the educational value of fairs and exhibitions.

Messrs. E. L. Cousins, engineer, and Lionel H. Clarke,
chairman of the Harbor Commission, appeared before the
commission, and by means of a map of the ‘entire waterfront
presented the plans of harbor improvements. The plans,
it was shown, provide for conditions which will enable boats
drawinig twenty-four feet to be loaded and unloaded at To-
ronto docks. Ultimately, it was hoped, British
steamers would be enabled to come up the St.
through a system of canals to the vers

Mr. W. Lorimer and Sir Jan Langerman formed a special
branch of the commission, and received evidence from Mr.
Thomas Southworth concerning cobalt and nickel, from Mr.
J. B. Tyrrell concerning gold and silver, and from Prof. T.
A. Walker, of Kingston, about tungsten and molybdenite,
and other evidence.

Sir Alfred Bateman is acting chairman of the commis-
sion, and the cogmmissioners sent were: Sir Jan Langer-
man, -South Africa; Hon Sir ‘Edgar Bowring, Newfound-
land; Mr. W. Lorimer, Scotland: Mr Joseph Tatlow, Ire-
land, and Hon. J. R. Sinclair. New Zealand. Sir George
Foster, who represents Canada. rejoined the commission on
Wednesday. ; :

Mr. Justice Riddell, on the subiect of commercial law, said
that Canada ought to have something- in the way of a bank-
ruptcy act such as they have in England. The demand for such
an act had not been so great as it had been from the United

Kingdom. A greater wniformity in the commercial laws of

the di'ﬁrrcnt [.u'ovinrﬁ of the Dominion was also desirable,
the witness claimed.

tra np
Lawren e
doors of this city
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Mr. J. D. Falconbridge drew particular attention to extra-
provincial legisiation in Canada, and advised the arrange-
ment of a more harmonious legal relationship between the dif- .
ferent provinces of Canada and between these provinces and
other parts of the empire.

Ontario’s Fruit Industry. G :
Evidence on the Ontario fruit industry was given by Mr.
P. W. Hodgetts, director of agriculture; Prof. J. W. Cro‘y. of
the Ontario Agricultural College, and Mr} E. F. Palmer, direc-
tor of the horticultural experiment station. »
According to Mr. Hodgetts, there is a total fruit acreage

“of 330,340, of which 298,627 acreg are orchard, 10,850 vineyard,

and 23,863 for small fruits. Apple trees casil_y predominate,
there being no fewer than 6,710,033 in .beanng a.nd 2,073,"
576 non-bearing. The next highest bearing trees in number :
are peaches, which number 794,192, whilst pears are the low-
est, 505,368. ; 4

Seventy-five per cent. of the fruit grown in all Can_lda
was produced in Ontario, but fruit-growiag in thls_ province
was the smallest part of the agricultural industry, its ann_ualy
value being $20,000,000, and entire capital invested amounting
to $80,000,000. ;

Mr. E. F. Palmer said that the acreage of peéaches in ghe
province had increased by 31 per cent. in the ten-years penod
1901-1911, but the prices obtained suggested over-planting’ or
under-consumption. Plums decreased in acreage for the same
period by 48 per cent., owing to American growers - being
jable to produce them cheaper by their more complete or-

anization. Cherries showed an increase of 21 per cent.

Sir Edgar Bowring, of Newfoundland, asked Professor
Crow if manufactured grape juice would likely take the place
of the wines which are now prohibited. Professor Crow re-
plied: “The whole thing is problematical. But I 'yonld say
that from New York State’s experience it would be likely that
the grape juice business would replace the wine business in
Ontario.”

Mr. W. Bert Roadhouse, deputy minister of agriculture,
told the commission about the experimental work being con-
ducted now throughout Ontario in field cropping,_. d{amue.
soil analysis, live stock feeding and breeding, dairying and
co-operative marketing. !

Mr. Fred Dane, loan commissioner for New Ontario, and '
Mr. Albert Grigg, deputy minister of lands and forests,
testified as to the condifions of settlement and development
along the Timiskiming and Northern Ontario Railway and the
government transcontinental line.

Mr. John Ross Robertson, president of the Canadian °
Associated Press, in giving evidence on cable charges and
service, touched the long-proposed question of an “‘all-red”
cable route, and Mr. C. O. Knowles, manager of the Can-
adian Press, Limited, gave information as to the working of
the Canadian press bureau in New York. He stated that.n
Imperial cable could give no cheaper rates than the Canadian
Associated Press is now enjoying. The association was serv-
ing Canada efficiently now, and it would cost perhaps three
times as much to try to duplicate it.. Mr. F. B. Fetherston-
haugh, patent solicitor, urged the establishment of uniform

‘patent laws throughout the empire. Mr. F. G. Morley, secre-

tary of the board of trade, spoke on the matter of adopting
a_trade mark for all goods manufactured within the Y_'m!fd
Kingdom and the overseas dominions. *

At vesterday’s session, Mr. Perry, manager of the Great
Northwestern Telegraph Company, discussed telegraph rates,
and submitted a statement on this matter.

Capital Investments In Canada.

\ statement in regard to the investmeat of British and
foreign capital in Canada was submitted at the request of the
commission by Mr. Field of 7 ke Monetary Times. This state-
ment showed that to date at least $2,914,000,000 of British
capital and 8636,000,000 of United States capital had been

invested in this country. The statement pointed out the
different channels through which British and United States
investments had been made here and dealt with French, Ger-
man and other investments in the Dominion. Particular em-
phasis was placed in the memorandum upon the enterprise
shown by United States industrial interests to take advantage
of United States investments in the Dominion in order to ob-
tain further Canadian trade. Questions were asked of the
witness by the commissioners, particularly in regard to Ger-
man investments and activities in this country.

~
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RUSSIAN BONDS

I'he sale of Russian government securities in the
United States, and some have been bought in Canada,
has given a speculative fillip to the decorous group of '
government bond issues on this side of the Atlantic. The
Russian internal 5'2s are quoted at about $312 flat per
1,000 rubles, which compares with about $301 per 1,000

bles two months ago. Bonds may be bought and left

Petrograd, or they may be shipped to this side. Many
vanking houses have imported blocks of bonds, and it is

mated that some of the recipients of Russian: muni-
tions contracts accepted bonds in part payment, and that
these have also come upon the market. In any event,
Russian bonds have been\offered in the United States at
prices below the cost of buying them in Petrograd, and
shipping them across the Atlantic, which lends color to
this theory. b

l‘t‘.‘(d:ng foreign exchange bankers advise pure hasers
of Russian borids to let them remain in Petrograd De-
livery in the United States costs $3 or $5 more per 1,00«
..M«i\, while there are banks in Petrograd which are con-
sidered as strong as the government itself. A transaction
n Russian internal 5'4s of 1915, based on an actual

purchase, is figured -as follows by the Wall Street
Journal :

Rubles
y000 rubles at g5 (price in Petrograd) .... " Q0.
\pproximate interest Mav 1 to October 28 ..... 7

& 1

Dollars
1777.20 rubles at 3t cents .. 312.93
Brokers' commission ! per cent B . 5f

Cost of 1,000 ruble bond 114-49

In this case the purchaser pavs the interest from May

the last interest date. p to the time when it s expected
the seller in Petrograd will receive the money If pay-

ent 1s effected before October 28, the purchaser receives

rebate Interest on the bonds 1s credited every six
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months by the Petrograd. bank in which , they are
deposited.

I'he Canadian purchases of these bonds has probably
not exceeded $2,000,000. I'he recent warning " of the
hnance minister that the purchase here of government
issues made in the United States might- be made the
object of a special tax, has tended to prevent further
purchases. Those who like a speculative touch to their
bonds are, in the case of the Russian securities, h.nmg\
their hopes on an advance in rubles, which show a depre-
ciation of about 40 per cent. from the normal of g1}
cents. Buying rubles, however, is not free from specu-
lative dangers, a fact which many prospective purchasers
probably have in mind

STILL NO BLACKLIST

A well-known Canadian investment house, which has
been corresponding for many years with one of the bank-
ing firms now on the British blacklist of United States
firms, recently sold some securities to that firm. Their
attention was drawn fo the fact that this firm is on the
blacklist, a fact of which they weére unaware. The in-
vestment house communicated with The Monetary Times
asking as to their position in the matter. We were
obliged to inform them :that their sale of bonds to this
epemy hrm was quite legal, as there is no blacklist in
Canada. The bond house representative expressed sur-
prise at this and added that his firm had deleted the name
of the enemy firm from their mailing lists, and did not
ntend to trade further with such a firm.

More than three months ago, the British government
established a blacklist of United States firms, with which

itizens of the United Kingdom were forbidden to trade.
Canada has failed as vet to follow the example. Acfion
should have been taken by the Dominion government
mmediately upon rece ipt of the official blacklist from the
Imperial government If it is illegal and undesirable for
citizens of Great Britain to trade with these enemy firms,
surely it is equally undesirable for Canadians to trade with
them. Yet, trading is being done with some of the firms
l'here is no blacklist in Canada® What sort of business

morals are we cultivating in these days of war?

GERMANY'S WAR LOAN

On October sth the subsecription lists ok Germany's

f var loan were closed No announcement has  vet
been made as to the result. Judging by articles in the

German press, much suspicion_had to be overcome to in-
duce the German people to subsctibe freely to the new

bonds. The German investor is beginning to wonder
what his ultimate position’as an investor will be when
peace terms are discussed He cannot forever ignore the
fact that the par value of the mark in New York is 28.82
cents and that to-day it is quofed there at 17.68 cents
Neutral opinion of German credit, as expressed in the
money markets at present, 1s «” important \i\jvx of the
times I'he statement of Dr. {ieorg Bernhard in the
Vossische /Uh:ytg recently that ‘‘the good name of Ger
many’s credit i the world remains unshaken.”’ made
thout regard to the facts y

It (sermany, there 1s considerable perturbation

imong mvestors as to the safety of their war bonds

This has heen \'1'&\?"!! torily ["m'w»w::r! 18 to draw strong

g statements from

ind supposedly reassuring
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as the official Norddeutsche Allgemeine Zeitung. Of the
suggestion heard in Germany that it might not be able to
pay the interest and redemption on the loans, that journal
says: ‘‘Up to the year 1924 the empire is bound to pay 5
per’ cent. ipterest on its war loans. Only in that- year
could a reduction of interest follow, and the government
would have to pay back the face value of the loan to such
owners as would not agree to the reduc& interest. A
premature reduction ofs the rate of interest would be a
breach of contract and*a wrong of which nobody would
believe the leaders of the German empire would be
guilty.”

Germany is in the loser’s shoes and the German
people will one day learn that fact. In the meantime,
Canada has -subscribed $200,000,000  to, its second
$100,000,000 war loan, and with the fullest confidence in
its national credit, the credit of the Empire, and the final
result of the war. Great Britain has just voted another
£.300,000,000 for war. Despite the fact that £3,132,
000,000 has 'been voted to date and that her war borrow-
ings have been £2,381,051,000, the world’s money
markets contirmue to have unbounded confidence in British
credit, confidence which geople throughout our Empire
know is well deserved.

TRADE AND PACKAGES

Throughout the British Empire are evidences of a
desire to enlarge trade with the Empire and to remove
obstacles which have sometimes prevented the natural
increase of such trade. One by one these obstacles have
been noted in Canadian government and other official
reports. The matter of packages may be taken as an
example of one of the .practical points in regard to the
furtherance of Empire trade, which will need remedy
when the various governments begin to discuss the im-
portant details of this trade. In the report of the British
trade commissioner to Canada and Newfoundland, on the
trade of the Dominion last year, attention is drawn to the
value of packages or coverings of goods which enter
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Canada from the United Kingdom as compared with the
value of packages used in the importation of goods from
the United States. _

There is, it is recalled, a preferential rate of duty on
the value of packages coming into Canada from the
Upited Kingdom, which is lower than the duty on the -
value of packages coming from the United States, but
it is pointed out that United Kingdom goods require
much more expensive and careful packing safely to
negotiate the rougher handling occasioned by an ocean
voyage, and, in addition, the handling of cargo when dis-
charging at the port of destination. The United States
traders, on the other hand, can, and do frequently, rail
goods cheaply crated and, on occasion, without any
crate or case whatever.. How these conditions work in
actual trade is shown in the following table for the fiscal
year 1915 :— -

Canadian imports from United
Kingdom (packages).

Value. Duty.
Trade, $90,160,781 $ 805,952 $122,084
; 61,808 10,985
314,399 63,563
' $1,182,069 ~ $197,532

Canadian imports from United
States (packages).

Value. . Duty.
Trade, $428,616,927 $220,807 $ 34,161
100,374 25,093
117,688 38,251
$438,869 $107,505

In 1915 the total value of Canadian imports from
Great Britain was $90,160,781 and from the Un
States $428,616,927. The value of packages in which
British goods were shipped was $1,182,069 and the duty
paid, $197,532. United States exporters to Canada on
a trade volume nearly five timés greater than that of
Britain, pn:‘}(ed their goods with a value of only $438,869
paying dut§ of $107,505. In these figures, there is an
important trade factor.

-GNARTERED COMPANIES AND PROVINCES TAXES

The Canadian Manufacturers’ Association states that it
has a ¥vital interest in seeing that the decision of the privy
council in the case of the John Deere Plow Company vs.
Wharton is protected against evasion or circumvention of any
kind. for it was in that decision that the privy council reécog-
nized the right of a company operating under a Dominion
charter to carry on business in any part of Canada without
provincial permission, and denied the right of the provinces
to impose disabilities on federal comgpanies refusing to be-
come registered or licensed. :

Most of the provinces are ignoring the decision in at
least one respect—viz., by remewing their demand upon
federal companies for the annual return and the’annual regis-
tration fee. Our policy i1s to encourage federal companies
to ignore such demands, believing that the provinces will be
well content to keep what they can collect, but will not insist
upon payment. Where federal companies are unwilling to court
the trouble they. fear might follow such a refusdl, we urge
that the return be mlade and the fee paid under protest.

Some of the provinces have completely changed their
companies’ acts since the judgment was rendered, presumably
in a clever attempt to evade it, and in making their demand
upon federal companies to'register, they now point out that
the privy council decision no longer applies. Test cased
have recently been started to determine whether or not these
provinces are within their rights. The manufacturers’ asso-
ciation is hoping to be able to prove they are not.

>

CANADA TO MANUFACTURE AEROPLANES

A government aeroplane factory is to be established in
Canada, probably in Toronto, costing approximately a million
dollars, dand it will be equipped to furn out six machines
weekly. These machines will be purchased by the imperial
government.

The flying ‘'school, which is also to be established, it is

understpod, will be financed by the imperial government, and
will be controlled by a board of three members, one repre-
senting the admiralty, one the war office, and a business
man nominated by the imperial munitions board. The fac-
tory is to be built and equipped by the Canadian govern-
ment, or out of moneys advanced by the government. It will
be administered by the imperial munitions board, and the
imperial government will place with this board a contract
for the output of the factory.
‘ h%lhc supervision of all matters connected with the estab-
l}s ent of the factory will probably be entrusted to Mr. C.
$. Wilcox, of Hamilton, chairman of the Steel Company of
Canada, who is also likely to be the board’s nominee on the
¢ommittee which will have charge of the flying school. This
plan follows an inquiry which has been in progress by mem-
bers of the imperial munitions board since the early summer.
I+ was found that large orders for aeroplanes had been placed
ir the United States. some $12,008,000 with the Curtiss Com-
pany, of Buffalo. As a result, the board made representa-
tions to the ministry of munitiohs to the effect that this
industry, with proper organization, might be built up in
Canada. There has since been much correspondence on the
subject, leading to the arrangemeént now outlined.
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NEW YORK—NATIONAL BANK OF COMMERCE
CHICAGO~FIRST NATIONAL BANK. 3

ESTABLISHED 1875

IMPERIAL BANK
OF CANADA

CAPITAL PAID UP $7,000,000
RESERVE FUND ,- 7,000,000

PELEG HOWLAND,

President

E. HAY,

General Manager

HEAD OFFICE: TORONTO

Dealers in Government and Municipal
Securities. Dealers in Domestic and
Foreign Exchange. Careful attention
given to accounts of Merchants, Manu-
facturers and Farmers. -

17 Branches in 119 Branches in

Toronto w & Canada
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RAISING: STANDARD OF INSURANCE SALESMEN

The average man for some years past has been more
or less critical of the life insurance salesman, but business
men generally will now readily admig that the standard of
the life insurance agent has been raised, and the very best
men now approach them on the subject. Many forces have
been at work to this end, and the enormous growth of the
life insuraace idea has been due to the better class of men
who have been attracted to the business of selling life in-
suraiice and to the use of more- businesslike and eficient
methods on the part of the solicitor. One of the greatest
difficulties encountered has been the proper education of the
men who were sent out to selicit, and often advise. A recent
innovation of the Canada Life Insurance Company, which
has always been one of the leading institutions In main-
taining a high grade of salesmen, 1s a currcspo'ndencc course
on salesmanship. This is a series of studies in life insur-
ante salesmanship, which is not only for the training and

. advancement of their own active forces, but is available to

men outside of the business who w15h to improve their
position.

The Canada Life evidently ﬁnds that a thorough cburse
of trainihg not only improves the presentation of their cgz
tracts to the insuring public, but also attracts to the cc
pany a ‘higher grade of men than would be the case were
salesmen selected in a haphazard manner. By taking a shzn
prchmman course of study, a man who contemplates £n-
tering . the life insurance business has an opportunity to find

- out for himself just what qualities are needed; he learns

more of the fundamentals of the business, and in a few
weeks or months he can judge for himself what affinity he
has for the work. When he commences active soliciting he
is not so likely to fall into the errors which have sometimes
characterized the life insurance men. The Canada Life is
teaching through its correspondence course and through its
general literature for its representatives t best and up-to-
date methods of serving their customers. Yt is the object
of this company. evidently to have its reptesentatives well
received everywhere, and such condition arises from the
careful and well-planned methods which are now being
followed.

‘A review of the course of instruction shows a most inter-
esting and almost entertaining story of life ‘insurance, the
field for its advancement, and the many interesting phases
of the work of the solicitor. Inquiry by 7he Monetary T imes
at the Canada Life office has elicited ' the fact that anyone
interested will be sent the first lesson free of charge, and
that alon€ is well worthy of perusal by any policyholder or
business man interested in the subject. The lessons are
well written and printed and are of great interest and value.

REPORT ON WINNIPEC'S AQUEDUCT

Bondholders of the Greater Winnipeg water district will
be interested in the following conclusions of the special board
of consulting engineers, consisting of Brigadier-General H.
N. Ruttan, Messrs. J. G. Sullivan and R. S. Lea, which are
contained in its report on Greater Winnipeg water district’s
aqueduct. The conclusions are in the following terms:—

The practical questions to be answered in connection with
the project are:—

(1) When the agueduct and its accessories are complet-
ed will the works be of such a character that they will satis-
factorily perform the service for which they have been de-
signed—viz., the delivery of "Shoal Lake water to the city of
Winnipeg and the surrounding municipalities in the quanti-
ties specified and without pollution on the way?

(2) Will ihe worz as projected be of such a substantial
and permanent character as to require only a. reasonable
charge for maintenance ?

(3) Will the cost of the completed work be fair and reas-
onable ?

Subject: to the careful carrving out of the work on the
lines indicated in this report all the questions may be answer-
ed in the affirmative.

Reference has been made in this report to hvdrostatic
tests of two of the repaired sections of the aqueduct, in which
the loss of water was much below the permissible limit of
good practice. Furthier tests which are being carried on at
the present time show still better results.

" By the use of steel arch forms and by careful attention to
detalls by the workmen an interior surface of unusual smooth-
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ness has been obtained, the effect of which will be to materially
increase the discharge capacity of the aqueduct above that
estimated. These results could only be obtained with con-
crete of the highest quality both as. to materials and work-
manship.

The cost of the completed work, according to the latest
estimates, will comparg ad»antageously with that of similar
works anywhere, when the capacity and length of line are
considered.

The securities recently issued for the carrying out of this
work have been as follows: $1,000,000 5 per cent., due 1920,
sold in April, 1015; %1,000,000 5 per cent., due 1920, sold
in November, 1915; and $1,500,000 5 per cent., due 1921,
sold in July, 1016.

ak,

MAY INVESTICATE PRICE OF PAPER
In a conference of newspaper publishers and newsprint
®aper manufacturers, held at Ottawa, the manufacturess ad-
hered to the pnce of three cents 2 pound that was quoted as
a minimum in the conference last week before the minister

-of finance. The conference was presided over by R. W.

Breadner, of the department of finance.

The paper manufacturers quoted figures showing in-
creased cost of labor and raw materials. It ;was not' claimed
that the increased cost of production to- da; was: sufficient
to 'account for the proposed increase of 6Goiper cent. in the
price of newsprint paper, but the manufacturers endeavored
to justify so large an increase on the ground of the uncer-
tainty as to certain further increases in cost of production,
coupled with a desire to take advantage of the present
strength of the paper market of the world.

The publishers conceded that some increase mlght be
necessary, but took the position .that the proposed minimum
price of three cenfs a pound was prohibitive. For some time
past efforts had been made to meet the present conditions
and other increases in cost of production by advancing sub-
scription and advertising rates, and by the elimination ot
papdr waste and other reductions in paper consumption.

Further increases in advertising and subs¢ription rates
would be necessary, but it would be impossible to make so
large and immediate increases as would be necessary to meet
an increase of 60 per cent. in the cost of paper.

As the publishers and the paper manufacturers were
unable to reach an agreement, the request of the former for
an investigation by the government stands, and it is likely
an enquiry will be made by the dep'\rtmem of finance.

CANADIAN BANK CLEARINCS

The following are the returns of Canada’s bank clearing
houses for the weeks ended Octobcr 12th, 1916, and October
14th, 1915, with changes:—

Week ended Week ended
Oct. 12, "16. Oct. 14, '15. Changes.

Montreal $ 70,150,431 8 51,784,575 $18,374,856
Tgror}to &t 43,634,612 32,607,178 10,037,434
Winnipeg ........ 130,672,482 43,453,023 3,780,541
Vancouver 5,879,350 4,830,110 1,049,240
T SR 4,766,006 3,526,708 1,230,208
Calggry ek 3,800,031 3,460,100 342,922
Hamilton .. 3,243,583 2,719,579 524,004
S e 3,750,555 3,201,154 549,401
Edmonton ... ..... 2,116,360 1,404,851 * 621,500
L RS 2,040,018 1,820,493 228,525
Lom'ion Sk s 1,812,830 1,555,672 257,167
Regina . = 2,008,425 2,076,408 832,020
qvt IOhn S " 1,555,843 1,252,745 303,
Victoria 1,562,668 324,524
Saskatoon 1,353,231 87,225
Moose Jaw : 1,050,033 230,260
Brandon 572,087 107,428
Brantford ..... 733,326 222,481
Fort William . 514,868 130,211
Lethbridge 502,632 217,674
Medicine Hat : 303,640 158,264
New Westminster .. 249,300 44,030

Peterboro 474.027 125,164

B T i b o ok o ok o o o o o 0 2 O

. Totals . $102,865,117 $150,738,034 + $33,127,108
Sherbrooke 512,503

Kitchener §32,774
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THE BANK OF BRITISH
NORTH AMERICA

Established in 1836, Incorporated by Royal Charter-in 1840
~.

Paid-up Capital -
Reserve Fund -

$4,866,666.66
$3,017,333.33

Heap Orrice
5 GRACECHURCH STREET, LONDON.

Head Office in Canada
ST. JAMES ST, MONTREAL

H. B. MACKENZIE, General Manager

ADVISORY COMMITTEE IN MONTREAL :

SIR HERBERT B. AMES, M.P.
W. R. MILLER, Esq. W. R. MACINNES, Esq.

This Bank has Branches in all the principal cities of
Canada, including Dawson (Y.T.), and Agencies at New
York and San Francisco in the United States. - Agents and
Correspondents in every part of the world.

Agents for the Colonial Bank, West Indies

Drafis, Money Orders, Circular Letters of Credit and Travel-
lers’ Cheques issued negotiable in all parts of the world.

Savings Department at All Branches
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THE MOLSONS BANK

Capital Paid-Up, $4,000,000 i Reserve Pund, $4,500,000
Incorporated by Act of Parliament 1855
HEAD OFFICE MONITREAL
BOARD OF DIRECTORS

Wa. MoLsom MacruERsON, President S. H. Ewing, Vice-President
Geo. B. Drummond Wm. M. Birks F. W. Molson

W. A Black E. J. Chamberlin
Epwarp C. PraTT, General Manager
ALBERTA BRANCHES
Calgary Hamilton Toronto Montreal—Cont
Camrose " Market " Queen §t. W. " Market& Harbor
Edmonton " James& Barton ‘' West Toronto '’ St. Henri
Lethbridge Hensall Trenton ' ’ Mm)nnnc:ve
3 . Highgate Wales | Waterloo ' Cuafe des Neiges
B%lslnb'.: CoL Iroquois Williamsburg St Lawrence
Revelstoke Kingsville Woodstock y Boulc:vu,rd
Vancouver Kirkton Zur ch _‘C)me St. Paul
““ Bast End Kitchener QUEBEC - Park & Bernv.rd
Lambton Mills Arthabaska Montreal, West
MANITOBA London Bedford " Tetreaultville
‘:‘f"‘""“ Lucknow Chicoutimi Pierreville
Portage Av. yy.aford Cowansville Quebec
ONTARIO Merlin Drummondville * Upper Town
Alvin- ton Morrisburg Foster Richmond
Amherstburg Norwich Fraserville Roberval
Ay mer Ottawa and Riviere du Sorel .
Be leville Owen Sound Loup Station Sutton | St.Cesaire
Brockville Port Arthur Knowlion St. Ours
Chesterville Ridgetown Lachine St. Therese de
Clinton Simcoe Matane Blainville
Delhi Smith's Falls Mont Joli Trois Pistoles
Dutton | Drumbo St. Mary's Montreal Three Rivers
Exeter | Forest St. Thomas " St. James St. Victoriaville

Formosa " Bast End ‘“St. Catherine Ville St. Pierre .
Frankford Teeswater 7 St Waterloo %

AGENTS IN GREAT BRiTain axp CoLoxies—London and Liverpool— Parre
Bank, Limited. Ireland—Munster & Leinster Bank, Limited. Australia
and New Zealand—The Union Bank of Australia, Limited. South Africa—
The Standard Bank of South Africa, Limited

Fomrrion AGenTs — France — Societe Generale. Belgium— Antwerp—
La Banque d'Anvers. China and Japan—Hong Kong gnd Shanghai Bank
ing Corporation. Cuba—Banco Nacional de Cuba

AGENTS IN UNITED STATES—Agents and Correspondents in all
the principal cities.

. L s tly
made in all Parts of the Dominion, and returns promp
CO"eC"ons remitted at lowest rates of exchange. Commerc "]
letters of Credit and Travellers' Circular Letters issued available in al
parts of the world

o

THE BANK OF
NOVA SCOTIA

* Capital paid-up - $ 6,500,000
‘Reserve Fund - 12 000,000
Total Assets - 100,000,000

HEAD OFFICE - HALIFAX, N.S.

BOARD OF DIRLCTORS

JOHN Y. PAYZANT, President
CHARLES ARCHIBALD, Vice-President

G. S. CAMPBELL J. WALTER ALLISON
HECTOR McINNES HON. N. CURRY

JAMES MANCHESTER W. W. WHITE, M.D.
S. J. MOORE . W. D. ROSS
M. C. GRANT

General Manager’s Office, Ton‘;‘hto, Ont.

BRANCHES IN CANADA
30 in Nova Scotia 33 in New Bruaswick

7 in Prince Edward Island 11 in %uebec
67.in Ontario 14 in Western Provinces

IN NEWFOUNDLAND

Bay Roberts  Bell Island Bonavista Bonne Bay

Brigus Burin Carbonear Channel

Fogo Grand Bank Harbor Grace St John's
Twillingate Wesleyville

IN WEST INDIES

Havana, Cuba. San Juan, Porto Rico.
Jamaica—Black River, Kingston, Mandeville, Montego Bay,
Port Antonio, Port Maria, St. Ann's Bay, Savanna-la-Mar,

IN UNITED STATES

BOSTON CHICAGO NEW YORK (AGENCY)

CORRESPONDENTS

Great Britaln—London Joint Stock Bank Ltd, : Royal Bank
of Scotland. .

France—Credit Lyoanais.

United States—Bank of New York, N.B.A., New York ;
Merchants National Bank, Boston ; First National Bank,
Chicago; Fourth Street National Bank, Philadelphia ;
Citizens National Bank, Baltimore: Canadian Bank of
Commerce, San Francisco; First National Bank, Min-
neapolis.
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SASKATOON'S TAXES AND
ASSESSMENTS

City Commissioner Graphically Shows Re-
ductions Since Boom Period—Low
Per Capita Basis

The accompanying diagram shows in
graphical proportion-the tax Jevies, assessment
and rates for the city of Saskatoon for the
years 1914, 1915 and 1916, as prepared by
Commissioner C. J. Yorath.

The prdblem which had to be solved by the
civic administration at the commencement of
the depression, following the boom of 911 to

1913, was to reduce the assessment from high -

speculative values t6 sound economic values
without unduly increasing the tax rate.

This could only be done in the best in-
terests of the citizens by a reduction in the tax
levies if at the same time efficiency of the civic
service and a high standard of public health
could be maintained-

" What Diagram Shows.

The diagram shows that the city’s assessed
value has been redaced from
1914 to $37,646,827 In 1910,
$19,032,598, or 33 per cent.
been reduced from $r1,227,547 to $821,759, 2
'n'dumlun of $405.799, or 33 per ceat., while
during the same interval the public school sup-
porters’ rate has been only increased from 17.55
mills to 18.35 mills. : ‘

It will also be seen from the diagram that
the portion of the tax levy for which the city
council is responsible—i.e., general and local
improvements, has been reduced from a total
of $890,153 to $562,296, a reduction of $327,-
857, or 36 per cent

Per Capita Basis.

Owing to the Jarge reduction in the gen-
eral expenditure the general rate has been re-
duced from 12 mills in 1914 to 11.50 mills in
1916, in spite of the fact that the assessment
has been reduced by 33 per cent

The city’s assessmpent, tax rate and tax
levies are lower on a per capita basis than any
other city west of Winnipeg with a population
of over 15,000

INSURANCE SERVES-
THE STATE

HOW LIFE

About twenty-three per cent. only of the
people of Canada dre insured, was a remark
of Mr. E. ]. L’Esperance, of the Imperial
Life Assurance Company, in an address at
Montreal. In the recent subscriptions to the
war loan the insurance companies - have: been
the medium bv which thousands of small ac-
counts were gathered up and converged into
several large organizations where it could be
handled, making a subscription of over thirty
millions

Another point brought out was the fact
that life insurance companies have loaned ap-
proximately one hundred million dollars to the
farmers of the west

The Bank of Nova Scotia has opened a
branch at East End, St. John's, Newfoundland,
under the management of Mr. J. A. Dunbar.

The October number of the ‘“International
Digest’”’ is devoted to the interests of Canada
and the United States It contains various
articles by well-known writers, including Agnes
C. Laut and P. T. McGrath, ogsthe relations
between the Dominion and the Republic, and
is well written and illustrated

MONETARY TIMES
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856,679,425 as
a reduction of\

The tax levy has -
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The Dominion Bank

HEAD OFFICE TORONTO

Sir Eomuxp B. OsLer. M P., W. D. Matruews,
President Vice-President

C. A. BOGERT, GENERAL MANAGER

The London, England, Branch
Of the Dominion Bank at 78 Cornhill, E.C.

Conducts a General Banking and Foreign Exchange
Business, and has ample tacilities tor handling

collections
and remittances from Canada.
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The Standard Bank of Canada

Quarterly Dividend Notice No. 184

, Notice is hereby given that a Dividend at the rate of
THIRTEEN PER CENT. PER ANNUM upon the Capital
tock of this Bank has this day been declarédsfor the quarter
ending the 31st day of October, 1916, and that the same will
be payable at the Head Office in this City and its Branches
on and after WEDNESDAY, the Ist day of November, 1916,
to Sharehnlders of record of the 23rd of October, 1916,

By order of the Board,

G. P. SCHOLFIELD,

Toronto,; September 25th, 1916." General Manager

THE — ;

RoyaI_Bank of Canada

INCORFPORATED 1860

Cuplul.\Aut.horized .............. $ i 25,000,000

Capital Paid-up.................. 12,000,000
Reserve and Undivided Profits.... 13,236,000
v F T SRR e S LS 238,000,000

HEAD OFFICE, MONTREAL

Sir H. S. HoLT, Pres. E. L. PEAsE, V. Pres. and Man, Dir.
C. E. NeiLL,,General Manager.

320 Branches in Canada and Newfoundland.
Thirty-two Branches in Cuba, Porto Rico, Ddminican
Republic, Costa Rica and Venezuela.

BRITISH WEST INDIES

ANTIGUA—St. John's; BAHAMAS— Nassau ;
BARBADOS—Bridgetown ; DOMINICA—Roseau ;
GRENADA—St. George's ; JAMAICA—Kingston ;

ST. KITTS—Basseterre

TRINIDAD—Port of Spain and San Fernando.

BRITISH HONDURAS—Belize.

BRITISH GUIANA—Georgetown, New Amsterdam,
and Rose Hall (Corentyne).

LONDON, ENGLAND

Bank Bldgs ,
Princes Street, E.C.

NEW YORK CITY

Cor. William and
Cedar Streets.

Business Accounts carried upon favorable terms.
Savings Department at all Branches.
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AUSTRALIA and NEW ZEALAND

BANK OF NEW SOUTH WALES

(ESTABLISHED 1817) |

PAID UP CAPITAL - - . . AU
RESERVE FUND .
RESERVE LIABILITY OF PROPRIETORS

AGGREGATE ASSETS 31st MARCH, 1916

STRALIA x ] 3 . - $ 17,500,000.00
. . : . . 13,375,000.00
. 5 . . . 17,500,000.00
. = 3 . - $ 48.375_.999‘;09
d . ‘ : - $310,327,208.00

J. RUSSELL FRENCH, General Manager

341 BRANCHES and AGENCIES in the Australian States, New Zealand. Fiji. Papua (New Guinc-). and London. The Bank transacts every description
of Australian Banking Business. Wool and other Produce Credits arranged

HEAD OFFICE: CEORCE STREET, SYDNEY.

LONDON OFFICE: 20 THREADNEEDLE STREET, E.C.

Agsnrs - BANK OF MONTREAL, ROYAL BANK OF CANADA

THE

Weyburn Security Bank

HEAD OFFICE, WEYBURN, SASKATCHEWAN

Capital Authorized - . . $1,000,000

BRANCHES IN SASKATCHEWAN AT

W've_vburn. Yellow Grass, McTaggart, Halbrite, Midale,
Griffin, Colgate, Pangman, Radville, Assiniboia, l?ensun.
Verwood, Readlyn, Tribune, Expanse, Mossbank, Vantage
and Goodwater.

A GENERAL BANKING BUSINESS TRANSACTED

H. 0. POWELL, General Manager

Royal Securities Corporation
LIMITED

INVESTMENT soipme™
Public i
B O N D s ln:nistri‘a]lm x

C(ORRESPONDENCE SOLICITED

164 St. James Street
MONTREAL

1Z King Street East
“TORONTO
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PERSONAL NOTES

-

Mr ']. Ambrose O’Brien has been added to the director-

ate of the Home Bank of Canada, succeeding Mr. T. Flynn.

Messrs. J. R. Easton and J. W. Long, of Messrs. Spitzey,
Rorick and Company, Toledo, Ohio, have been visiting vaji-
ous western municipalities of, which this company has
chased bond issues. %

Mr. A. MacKenzie, foXuerly superintendent of agencies
of the Federal Life Insurafce Company, Hamilton, has been
appointed superintendent of agencies for Ontario of the
Manufacturers’ Life Insurance Company, Toronto.

Mr. A. Gordon Mclntvre, B.A., B.Sc., Montreal, a Can-
adian authority on the manufacture of paper, has been re-
tained by the American Newspaper Publisherg’ Association to
take charge of the newsprint problems of that organization.

Mr. J. Harriagton Walker, of Walkerville, Ont., has been
elected i director of the National Trust Company, Toronto,
.thus still further strengthening the representative and in-
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caused by the recent death of Mr. S. F. Lazier, K.C., and
Mr. R. Hobson, president of the Steel Company of Canada,
was elected vice-president,

Mr. George Weir was appointed this week general man-
ager of the London Guarantee & Accident Company, Limited,
with Canadian headquarters at Torpnto. He was born in
Scotland in 1876, and educated at thé€ public schools and the
Glasgow Technical College. He commencéd his career as a
law clerk in Thurso, Scotland, in 1893, and iff 1896 was engag-
ed in real estate and insurance business in Glasgow until 1907
when he came to Canada in charge of guarantee department
of the London Guarantee & Accident Company, Toronto. Ia
that capacity he remained until 1914, when he became assistant
manager of the company. His present appointment as general
manager |is in succession to the late Mr. D. W. Alexander.
Mr. Weir is a member of the Toronto board of trade.
He has served over 20 vears in old country and Canadian
regiments, and is at present with the Queen’s Own Rifies,
Toronto. He is well known in business and insurance circles,
is a capable underwriter and a man of careful judgment.
“His appointment will secure for the company the maintenance
and proper expansion of its business in this country, where
both the company and its new general manager have excellent
reputations. X

Mr. J. Burtt Morgan, manager of the Vancouver Island
office of the Great-West Lifé Assurance Company, is a regular
and persistent member of the company’s hundred thousand
club. He is the president of the Life Underwriters’ Associa-
tion of Canada, and .is a forcible public speaker, and as his
energy and enthusiasm are unbounded his tenure of office will
undoubtedly be a great success. The Winnipeg Association
recently turned out in large numbers to hear Mr. Morgan
speak and in response to his appeal for an.increpse in mem-
bership expressed a firm- determination to become the pos-
sessor of the Totem Pole to be presented to the association
securing the largest increase in membership this year. Mr.
Morgan is interviewing college presidents in every province
with a view to the introduction of educational courses relat-
ing to life insurance, and is also devoting attention to the
question of uniformity of legislation. | He recently visited St.
Louis where he attended the meeting of the National Asso-
ciation of Life Underwriters, and as previously stated in The
Monetary Times, for the “most effective closing suggestions”
won the second prize of $10.. Mr. Morgan addressed the
Toronto Association of Life Uaderwriters this week.

OCILVIE MILLINC COMPANY'S IFTURN‘
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“We were more fortunate than in average years in our
wheat purchases. . We also profited largely in the jncrease
in returns which we received from our investments in business
other than flour milling. Our interest charges for borrowed
money have been much less, owing, of course, to the-large
capital now invested in our business, which has been accu-
mulated for some years past.out of surplus earnings.”” These
words of Mr. W. ‘A. Black, vice-president and managing
director of the Ogilvie Flour Mills Company, Limited, show
the trend of certain business factors which are favorably
affecting Canadian - ¢ompanies at the present time. The
annual report of the ‘Ogilvie- Company reflects the good di-
rection and management of the company. Profits of $774,
270 are shown after provision for the war tax -and bond in-
terest. Of this $440,000 was aljotted for preferred and com-
mon dividends and $334,270 carried to the credit of profit
and loss account, which is given as $846,330. The balance
sheet shows assets totalling $10,910,102. The report is an
excellent one. J
. The extent of the company’s system of country elevators
in the North-west was increased during the year by 21 build-
ings, making a total of ™8 elevators, with a storage capacity
hopes in a reasonably short time to be back at the office. nf,. 5.185.(‘{.-0 bushels, ﬂ"d covering a wide area of territory.

. With terminal and country elevators combined, the company’s

Mr. W. C. Hawkins, of Hamilton, managing director of total wheat storage capacity now amounts to 10,335,000

the Dominion Power and Transmission Company, and Mr. F bushels. :

MR. J. HARRINCTON WALKER.

N

+ oy

fluential directorate of the company. Mr. Walker is one of
those Canadians who has made his business fortume = and
reputation largely in his home town, in this case, Walkerville,
where he was born in 1859. He is associated with Hiram
Walker & Sons, Limited, of that town, his father’s business,
and has been connected with it since 1874. A few years spent
in Detroit have brought to him the directorship of several
companies there, notably the Walkerville Detroit Ferry Com-
pany, and the Hoskins Manufacturing Company. He is also
director of the Walkerville Land and Building Company, and
the Walkerville Light and Power Company. Mr. Walker has
an attractive personality, and his views invariably command
respect His services as a director of the Natiomal Trust
Company will be a distinct acquisition to the company.
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Mr. B. Hal Brown, president and general manager of the
Prudential Trust Company, Limited, Montreal, who sustained
an accident in Quebec last month, has now been able to leave
the Roval Victoria Hospital at Montreal, for his home. He

W. Teele. of Boston, formerly vice-president and general man
ager of the Porto Rico Railways Company, have been elected
to the directorate of the Southern Canada Power Company

Mr. E. H. Ambrose, of the firm of Mewburn and Am
brose, barristers, Toronto, has been elected to fill the vacancy
in the directorate of the Landed Banking and Loan Compans

The companv’s directors are as follows: Sir Montagu
Allan, C.V.0O., Sir Herbert Holt, K.B.. Messrs. W. A. Black,
C. Chaput, G. E. Drummond, C. B. Gordon, C. R. Hosmer,
A. M. Nanton and S. Ogilvie, and the officers are: Mr. C.
R. Hosmer, president; Mr. W. A. Black, vice-president and
managing director; Mr. S. A. McMurtry, treasurer; Mr. G.
A. Morris, secretary; and Mr. W. R._Dean, assistant secretary.

/
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i HOME BANK

OF CANADA i

CHARTER
Branches and Connections throughout Canada
Head Ofices and Eight Branches in Terente

Head Office—8-10 King Street West—Toronto Branch
78 Church Street Cor. Bloor West and Bathurst
Cor. Queen West and Bathurst 236 Broadview, Cor. Wilton Ave.
Cor. Queen BHast and Ontario Dundas St., Cor. High Park Ave.
1220 Yonge Street Subway, Cor. Alcorn Ave
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The National Bank of Scotland

Limited
Incorporated by Royal Charter and Act of Parliament. Estastissep 1825
Capital Subscribed...... £5,000,000 $25,000,000
Sk SO 1,000,000 .WW
Uncalled .... 4,000,000 20,000,000
Reserve Fund .. ... 900,000 4,500,000
Head Ofce EDINBURCH

J. 8. COCKBURN, General Manager. GEORGE A. HUNTER, Secretary.
LONDON OFFICE—37 NICHOLAS LANE, LOMBARD ST., B.C.

JOHN PBROL"SON. Manager DUGALD SMITH, Assistant Manager.
The agency of Colonial and Foreign Banks is undertaken, and the Accep-
tances of Customers residing in the Colonies domiciled in London, are
retired on terms which will be furnished on application.

THE

BANRK OF OTTAWA

ESTABLISHED 1874

Capital Paid Up, $4,000,000. Rest, $4,750,000,
Total Assets over $55,000,000,

Head Office OTTAWA, Canada

Board of Pirectoers
HON. GEORGE BRYSON, President: JOHN B. FRASER, Vice-Pres.

SIR HENRY N. BATE ALEXANDER MACLAREN
RUSSELL BLACKBURN DENIS MURPHY ;
SIR HENRY K. EGAN HON.SIR GEORGE H. PERLEY
B. C. WHITNBY
GEORGE BURN, General Manager, M. FINNIE, Asst. General
Manager. W, DUTHIE, Chnl Inspector.

[nterest-bearing Deposits received at all of the Bank's 97

Branches. 52
£

THE STERLING BANK

OF CANADA

Sterling Bank prides itself upon the efficient and
courteous services rendered the numerous clientele

by its Staff. Progressi‘e business houses are
invited to participate in the benefits accrumg from
these services.

Head OfMce
King and Bay Streets, Toronto *

ESTABLISHED 18885

Union Bank of Canada

Head Office -  WINNIPEG

Paid-up Capital - 7+« /% 5,000,000
Reserve . .+« 3,400,000
Tota) Auets (0vu) . . . 90,000,000

BOARD OF DIRECTORS

Hon. Pres., SIR WILLIAM PRICE President, JOHN GALT, Esg
Vice-Presidents, R. T. RILEY, Bsq.: G. H. THOMSON, BEsq

W. R. Allan, Bsq. B. B Cronyn, Esg

Hume Blake, Esq E. L. Drewry, Esq

M. Bull, Esq S. Haas, Esq.

Major-General John W. J. 8. Hough, Esq..K.C

Carson, C.B.

G. H. BALFOUR, Gen. Manager H. B, SHAW, Asst. Gen. Manager

Supt. of Branches and Chief Inspector, F. W. 8. CRISPO

Fi B. Kenaston, Bsq
R. O. McCulloch, Esq
Wm. Shaw, Bsq

Attention is particularly drawn to the advantages offered
by the Foreign Exchange Departmcnl of our London, England,
Office, and Merchants and Manufacturers are invited to avail
themselves of the Commercial Information Bureau established
at that Branch.

London, Eng., Branches, 6 Princes Street, E.C_, and »
West End Branch, Haymarket, S. W,

-The Bank, bhaving over 315 Branches in Canada,
extending from Halifax to Prince Rupert, offers excel-
lent facilities for the transaction of every description of
Banking business It has Correspondents in all Cities of
importance throughout Canada, the United States, the United
Kingdom, the Continent of Europe, and the British Colonies.

Collections made in all parts of the Dominion and returns
promptly remitted at lowest rates of exchange. Letters of
Credit and Travellers’ Cheques issued available in all parts of

the world. 21

BANKOF HAMILTON

HEAD OFFICE, HAMILTON

CaPITAL AUTHORIEED . coivioes . sessvisesansnse . $5,000,000
€aritaL Pamp Up ...... ..\ 3.(!!).000
SURPLUS i ceeio. 3,476,000

PIRECTORS
Sim JOHN 8. HENDRIE, K.C.M.G., President,
CYRUS A. BIRGE, Vice-President.

C. C. Dalton George Rutherford W. A. Wood
Robert Hobson J. Turnbull
J. P. BELL, General Manager
BRANCHES
ONTARIO

Ancaster Gorrie Mitchell Selkirk -
Atwood Grimsby Moorfield Simcoe
Beamsyille Hagersville Neustadt Southampton
Berlin Hamilton New Hamburg Teeswater
Blyth " Barton St Ningara Falls Toronto
Brantford “ Deering Nisgara Falls, 8. Queen &

“ Bast Bnd " East Bnd Oakville - Spadina
Burlington " Market Orangeville " College &
Chesley " North End Owen Sound Ossington
Delhi " West End Palmerston Yonge & _
Dundalk Jarvis Paris Gould
Dundas Listowel Port Arthur West Toronto
Dunnville Lucknow Port Elgin Wingham
FPordwich Midland Port Rowan Wroxeter
Ft. William Miiton Princeton
Georgetown Milverton

MANITOEA
Bradwardine Gladstone Minnedosa Swan-Lake
Brandon Hamiota Morden Treherne
Carberry Kenton Pilot Mound Winkler
Carman Killarney Roland Winnipeg
Dunrea Manitou Snowflake Norwood
Bim Creek Miami Stonewall © Princess St.
Foxwarren
SASKATCHEWAN
Aberdeen Caron Mawer Redvers
Abernethy ~ Dundurn Melfort Rouleau
Battleford Estevan Meota Saskatoon
Brownlee Francis Moote Jaw Stoney Beach
Carievale Loreburn Mortlach Tuxforc
Marquis BRITISH COLUMEIA

ALBERTA }Armﬂron. Vancouver E
Cayley Stavely amloops N. Vancouver
Champion Taber | Hammond S. Vancouver
Granum Vuican | Salmion Arm (Cedar Cottage

Nanton Vancouver P.O.)

e s e B T
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INVESTMENTS AND THE MARKET

News and Notes of Active Companies—Their Filﬁldng.
Operations, Developments, Extensions, Dividends
and Future Plans

Mackay Companies.— T he operating revenue of the com-
panies’ land ‘for the first six months of 1916 1s given as
$4,552,000. . Operating expenses were $4,405,000, and the
net ecarnings of $53,282 shown, compare with an operating
deficit of $96,140 in the same six months of 1915.

Toronto, Hamilton and Buffalo Railway Company.—1he
company is making an issue of $10,000,000 4! per cent. con-
solidated bonds due mm 1966 for the purpose of retiring a
maturing bond issue and to provide some $5,000,000 for bet-
terments. The bonds are being gt\:rantecd by the owners
of the road, the Canadian Pacific Railway, the New \'or'k
Central, and the Michigan -Central, jointly. A protest is
being made from one of the stockholders of the Michigan
Central who objects to the guaranteeyon the ground that
United States roads have no authority to guarantee the bonds
of another corporation without obtaining legislative authority.

Hudson’'s Bay Company.— [ he returns of land sales and
receipts for the three and six months to September 30 com-
pare favorably with the corresponding periods of l;st year.

In the quarter 40,300 acres were sold for £127,800, as
compared with 10,900 acres for £31,900. Town lots were sold
for £380, as compared with £1,800. The receipts were £59,-
000, as compared with £28 600.

For the six 'months 85,426 acres were sold for £275,400,
as compared with 19,500 acres for £63,000. Town lots were
sold for £5,800, as compared with £3,900. The total receipts
were £135,000, as compared with £72,000. i

Toronto Terminals Raillways Company. At the annual
meeting of the Toronto Terminals Railways Company, Mr.
Howard G. Keiley, president of the company, reported good
progress on xk[ construction of the new station building in
Toronto, which will be owned and occupied jointly by the
Canadian Pacific and Grand Trunk Railway companies, each
of which holds an equal interest in the property. The steel
work on the new building was reported as practically all
complete, and the stone work is being delivered and cut
preparatory to its erection, which ii is expectéd will be com-
menced during the present month. ~

The directors and officers of the company were elected
as follows: Directors, Messrs. George Bury, 1. G. Ogden and
E. W. Beatty, K.C., representing the Canadian Pacific Rail-
way Company, and Messrs. E.- J. Chamberlin, Howard G.
Kelley and: J. E. Dalrymple, representing the Grand Trunk
Railway Company. Officers, Mr. Howard G. Kelley, presi-
dent ; Mr. Geo. Bury, vice-president; Mr. Henry Philips, sec-
retary; Mr. H. E. Suckling, treasurer; Mr. W. H. Ardley,
auditor; Mr. J. W. Leonard, general manager; Mr. W. C.
Chisholm, K.C., general solicitor; Mr. J. R. W. Ambrose,
chief engineer; Messrs. W. H. Biggar, K.C., E. W. Beatty,
K.C., general counsel; Messrs. H. R. Safford and J. M. R
Fairbairn, consulting engineers.

St. Lawrence Flour Mills Company, Limited.— Profits of
the St. Lawrence Flour Mills Company, Limited, for the year
ended August 31 totalled $132,497. It has not been the policy
of the directors to give out any statement for publication
since 1912, when the net earnings were $62,319, and the sur-
plus carried forward $13,007.

From the profits of the vear, $21,365 was required to
take care of a deficit of last year. Dividénds on the pre-

ferred shares took $40,215, bond interest' $16,551, bond dis-°

count written off $750, and organization expense written off
82,500, a total of $81,381, which leaves a surplus for the year,

of ¥51,116. The balance sheet shows total assets amounting’

to $2,488,339, in which is included $532,08% covering real
estate, buildings and machinery Accounts receivable, after
providing for bad debts, are down at $310,237, and stocks on
hand amount to.$350,707. Investments total 87,500, and cash
on hand 8$1,321. Special account, property, goodwill, etc..
is down at $1,200,000

The company has $574,500 preferred shares outstanding
and $1,200,000 common shares, and $240.730 6 per cent

°
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bonds. Accounts payable amount to $44,807, sundry credits,
$222,386 and bank loans, $139,352. :

The directors were re-elected as follows: Mr. G. A. Grier,
president; Mr. T. Williamson, vice-president; Mr. C. J.
Fleet, K.C., Sir Rodolphe Forget and Brig.-General A. E.
Labelle.

- "

Standard Chemical, iron and Lumber Company. M. L.
M. Wood, president, reports that the developments during
the current yvear bave been ‘such as to warrant the
prediction that the company can be put upon a permanent
dividend-paying basis with its present capitalization, provid-
ed that the outstanding note issue of £60,000 due May 1 next,
and the present bank indebtedness. amounting to about £6o,-
000, are retired out of profits. When this has been accomplished,
liabilities, apart from capital stock and arrears of dividends,
will be confined to the funded debt and ordinary trade ac- -
counts, and the net earnings permanently improved to the
extent of about £8,000 annually. Already the process of re-
tiring these obligations has been commenced, and about
£10,000 of notes purchased and cancelled.

The net profits for the six months ending June 30
amounted to $312,424, as compared with $169,108 for the
whole vear .915. Business already -placed inidicates that the
present earning power will be maintained, if not increased
until the end of 1917 at least, so that after allowing for de-
preciation, a dividend distribution may reasonably be ex-
pected next vear. ?

During the current year the business of the company has
been substantially increased. Two crude chemical plants
have been acquired for cash at prices most favorable to your
company. Aithough this expenditure absorbed.a large part
of the” profits for the first half-year, it was of the greatest
umportance that the company should increase its production
to take full advantage of the opportunities being opened up
by the shifting of trade previously controlled by Germany.

Although one of the company’s products, acetate of
lime, may be adversely affected by the termination of the
war, the others should be favorably affected. The market
for wood alcohol is broadeging very considerably, owmng,
amongst other things, to the development of the dye industry
in Great Britain and the United States. -

The demand for charcoal, always the most difficult of the
products to sell, is increasing steadily. It will give you an
idea of the extent and stability of this trade to say that this
year we shall distribute about 12,000,000 paper bags of char-
coal, of 8 pcunds each, for domestic use in the various cities
and towns of Canada.

Although the company is now on a permanent and satis-
factory basis as regards its business and organization, in the
judgment of the directors it is advisable to strengthen its

financial positicn in the manner above outlined before resum-
ing dividend payments.

qu.-oll Motor Car Company.—After making provision for
depreciation and reserve, bad debts, amortization of muni-
tions plant, etc., the company’s profit and loss account to
be presented to the annual meeting ‘is as follows: August 1,
1915, balance of loss brought forward, $703,363; July 31,
1916, trading profits for year (less war profits tax), $400,354;
balance carried forward, $204,000. )

The report shows that the motor business of the Willys-
Overland, Limited, has shown a large-increase over the total
volume done by the two separate companies a year ago, and
at the present time, it is added, the outlook is for a still.
further increase. Willys-Overland, Limited, have acquired
the whole Russell plant at West Toronto.

The Russell Company is now building a factory at Weston
fnr_the manufacture of bicycles, accessories and skates, for
which an active demand was in evidence during the past
vear. The business along these lines was only limited by the-
ability of -the company to.secure raw material and labor to
prpduce the goods. s :

. When the factory mentioned has been completed, it is the
intention of the board to arrange for the organization of the
bicvcle business as a separate company under the name “Can-
ada Cvcle and Motor Company. Limited.”

“At the last annual general meeting,”” Mr. Llovd Harris,
the president. intimated, “the directors reported that the
company had undertaken the manufacture of important
munitions for the Imperial government. The contracts which
the company had at that time have been successfully com-
pleted. and the company is now operating on large contracts
for the coming vear. For this purpose it has leased three
separate premises, and the companyv has orders which will re
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THE

Merchants Bank

OF CANADA

ESTABLISHED IN 1864

Capital Paid-up - - - $7,000,000
Reserve Fund and Undivided Profits 7,250,984

Head Office, MONTREAL

Board of Directors

Sik H. MONTAGU ALLAN, President
K. W. BLACKWELL, Vice-President
THOMAS LONG ANDREW A. ALLAN F. HOWARD WILSON
ALEX. BARNET C.C. BALLANTYNE FARWUHAR ROBERTSON
F. ORR LEWIS A J. DAWES GEO. L. CAINS
ALFRED B. EVANS E. F. HEBDEN

E. F. HEBDEN, Managing Director
D. C MACAROW, General Manager
T. B. MERRETT, Supt. of Branches and Chief Insp'r

GEO. MUNRO, Western Superintendent
C. E. BARTHE, Acting Superintendent of Alberta Branches

Inspectors—W. A. MELDRUM W. J. FINUCAN

F. X. HAHN
QUEBEC
Montreal, Head Office : St James St. Huntingdon Shawville
= 1255 St. Catherine St. E. Lachine Sherbrooke
- 320 St. Catherine St. W. Maisonneuve Ste. Agathedes
St Denis St. Napierville Monts
1319 St. Lawrence Blvrd. Ormstown St. Jerome
" 1866 St. Lawrence Blvrd. Quebec St. Johns
672 Centre St. ' St. Sauveur St. Jovite
Beauharnois Quyon Vaudreui!
Bury Chateauguay Bsn., Rigaud Verdun
ONTARIO
Acton Galt Lucan | Lyn Tara
Alvinston Gananoque Markdale Thamesville
Athens Georgetown Meaford . Thorold | Tilbury
Belleville Glencoe Mildmay Toronto
Berlin Gore Bay Mitchell * Parl't St
Bothwell Granton Napanee " Roncesvalles
Brampton Guelph Newbury Ave. and
Brantford Hamilton Oakville Dundas St.
Bronte : East End Orillia | Ottawa ' Dupont and
Chatham Hanover Owen Sound Christie Sts
Chatsworth Hespeler Parkdale Walkerton
Chesley Ingersoll Perth Walkerville
Clarkson Kincardine Prescott Wallaceburg
Creemore Kingston Prestcn Watford
Delta Lancaster Renfrew West Lorne
Eganville Lansdowne Sarnia Westport
Elgin Leamington Stratford Wheatley
Blora Little Current St. Eugene Williamstown
PFinch | Ford London St. George Windsor
Port William London Bast St. Thomas Yarker
MANITOBA
Brandon Macgregor Oak Lake Starbuck
Carberry Morris Portage la Prairie Winnipeg
Gladstone Napinka Russell ’ Banner-
Hartney Neepawa Souris man Av.
SASKATCHEWAN
Antler Frobisher Limerick Regina
Arcola Gainsborough Maple Creek Saskatoon
Battleford Gull Lake Melville Shaunavon
Carnduff Humboldt Moose Jaw Unity
Kisbey Oxbow Whitewood
ALBERTA
Acme Donalda Lethbridge Sedgewick
Alliance Edgerton Mannville Stettler
Brooks Edmonton Medicine Hat Strome
Calgary " Namayo Av Munson Tofleld
Camrose Hughenden Okotoks Trochu
Carstairs Islay Olds Vegreville
Castor | Chauvin Killam Ponnka Viking
Coronation Lacombe Red Deer Wainwright
Daysland Leduc Rimbey Wetaskiwin
Delburne
BRITISH COLUMBIA
Chilliwack New Westminster Sidney Victoria
Nanaimo Oak Bay Vancouver
Hastings St.
NEW BRUNSWICK NOVA SCOTIA
St. John Haulifax

SUB-AGENCIBS—Ontario—Beachville, Cnllho“e Frankville, Lon
don South, Muirkirk. Newington, Pelee Island Manstoba Austin, Gris
wold, Lauder, Sidney. Alberta—Botha, Czar, Rumsey, Heisler
Porestburg

New Yorx AGENCY-£63 and 65 Wall Street
BANKERS 1N OREAT Britains>FHe London Joint Stock Bank, Limited

Toronrto Branci—A. B. PATTERSON, Manager
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Murray’s Interest Table?s

show the interest due on all yoor investments.,

Tables range from 2% to 8% from 1 day
to 368 on sums from $1.00 to $10,000

IS INDISPENSABLE AS AN OFFICE TOOL—
SAVES TIME — ABSOLUTELY

B. W. MURRAY

Supreme Court of Ontario, Toronto

Price $1000

Address orders to

ACCOUNTANT

CORRECT.

THE

Capital Authorized, $5,000,000.

Direcrors—John T. Ross, President.
Vesey Boswell, Gaspard LeMoine, Th
J. E. Aldred, Peter Laing, John M. Mcintyre.

QUEBEC BANK

Pounded 1818

Capital Paid-up #2,735.000. ~

Reserve Fund, $1,011,795

Head Office: Quanec

Agents in the United States—Chase National Bank, New York: Girard Na-
National Shawmut Bank, Boston: The First Na-
80, Chicago; First National Bank Minneapolis ; Manu-
acturers and Traders National Bank. Buffalo; National Bank of Commerce,
Seattle : First Nationa! Bank, San Francisco
Bank of Scotland. London

tional Bank. Philadelfhia;
tional Bank of Chica

t

R. MacD. Paterson, Vice President
0s. McDougall, G. G. Stuart, K.C.

General Manager's Office: MonNTREAL
B. B. Stevesson, General Manager
Thi} Bank has 58 Branches throughout Canada—
28 in the Province of Quebec and New Brunswick,
9 in the Province of Ontario, 21 in Western Canada.

_ Agents in Great Britain—
Agents in Prance—Credit Lyonnais, Paris, 24

Northern Crown Bank

HEAD OFFICE
Capltal (authorized, 86 000 000
Reserve S715 600

A general banking business transacted at all branches
DIRECTORS

PRESIDENT Sir D. H. McMillan, K C.M.G.

VicE-PRESIDENT

Jas. H. Ashdown

Sir D. C. Cameron, K.C.M.G

WINNIPEG
Capltal (pald up) $1 431 200

Capt. Wm. Robinson
A. McTavish Campbell
E. F. H. Hutchings

BRANCHES IN WESTERN

ALBERTA
Calgary
Edmonton
High River
Red Deer

B, COLUMEIA
Ashcroft

Eburne

New
Westminster

Quesnel
Steveston
VANCOUVER
Hastings St.
Mount Pleasant

Victoria

BRANCHES IN EASTERN CANADA

ONTARIO
Bath
Bracebridge
Brockville
Burford
Cheltenham
Comber

MANITORA
Arden
Beausejour
Binscarth
Brandon
Crandall
Glenboro
La Riviere
Melita
Miniota
Pierson
Pipestone
Rathwell
St. Boniface
Ste. Rosedu Lac
Somerset
Sperling
Stonewsl!
WinsiPeG

Portage Ave
and Fort St
Portage and
Sherbrooke
Main & Selkirk
William and
Sherbrooke

Enterprise
Florence
Inglewood
Inwood
Kingston
Mallorytown
Napanee

SASKAT-
CHEWAN
Alameda
Allan
Aneroid
Balcarres
Bladworth
Borden | Brock
Cadillac
Dubuc
Dundurn
Duval
Earl Grey
Fiske
Fleming
Foam Lake
Glen Ewen
Govan
Hanley
Harris
Holdfast
Imperial
Kinley
Lancer
Langham
Laura

Odessa
OTTAWA
Sparks St
Rideau St
Welilington St
Port Dover
Scotland

OFFICERS OF THE BANK
R. Campbell. Genera! Manager

V. F Cronyn, Supt. Eastern Branches

L. M. McCarthy, Supt. Branches
J.P Roberts, Supt B.C. Branch« s

John Stove!

CANADA
Liberty
Lioydminster
Lockwood
Macoun
Manor
Marengo
Maymont
Moose Jaw
Nokomis
Prelate
Qu'Appelle
Quill Lake
Regina
‘Rockhaven -
Rush Lake i
Saltcoats
Saskatoon
Sedley
Sheho
Stornoway Stn
Swift Current
Venn
Viscount
Wialdeck
Wymark

Seeley's Bay
ToronTO
King St
?m« St
SApadina Ave
Woodbridge
Woodstock
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-subject to probate in St. Paul at $1,500,000. Mr
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quire the operation of these plants to capacity for several
months. All the orders are taken subject to immediate can-
cellatgpn by the Imperial munitions board, but upon terms
which® protect the contractor against loss in respect of
machinery, material, etc., which he may have ordered.”

In the balance sheet the item of real estate, which stood
at $456,253, is reduced to $67,000. The item of “patents

_and goodwill,”” which was set down at $2064,228, has disap-

peared. The linking up with the Willys-Overland Company
meant an investment of $1,366,915. This is the only interest
of the Russell Company in the motor-car industry.

The principal items of the balance sheet for this year,
compared with the report for the ve;‘

~ are as follow:— - J
Assets, 1915. 1916.
R iniess $ 344208 4,118
Bills receivable ..... : 743,336 409,335
Investments in other companies ...... 1,366,915
ek ... 1,056,033 846,287
" Real estate 456,253 67,117
Machinery .. : 4 500,414 {oo_;.om
Less depreciation reserve d 160,225 163,454
Patents, goodwill ... — TR o AR
Profit; and loss 703,363 *204,009
*Deficit.
Liabilities. 1915. 1916,
Bank advances .... . 81,310,508 8 646,077
Bills pavable 125,808 428,529
Contingent . EAtd 16,073 16,075
Adviinces on contracts in pro-
gress . B i
Plant yeserve 125,088 514,616
Preferred stock 1,200,006 1,200,000
Common 800,000 860,000

JAMES J. HILL'S ESTATE
The late James ]. Hill, the Canadian-born president of
the Great Northern Railway, left an estate inventoried at over
$52,000,000, exclusive of several parcels of real estate in the
nofth-west and properties held in other States. The inherit-

Twfice tax in Minnesota is estimated at $1,500,000, although

ﬁ

an exact determination of the tax is impossible, until the ap-

praisal is filed. The stocks and bonds are entered in the in-

ventory at their par value ; the market values are much larger )
and, it is said, because of this, the total estate will run

several millions more than indicated in the ‘inventory. Mr.

Hill’s largest holdings of securities consisted of bank stocks,

these totalling $24.812.000
tributed as follows :—

First National Bank, St. Paul .. . 82,205,000 i
Northwestern Security Company ........ 2,414,000 }
Northwestern Trust Company, St. Paul 995,000 d
First National Bank, New York .. 410,000 !
First National Bank, Chicago .. 150,000 [
Chase National Bank, New York ...... . 125,000 - .J
National Bank of Commerce, New York.. 100,000
Illinois Trust and Savings Bank, Chicago 100,000
Stock Yards National Bank, St. Paul .. 99,999
Third National Bank, St. Louis ........ 25,000

The next item of importance in the inventory are railroad

istacks, amounting to 87,299,400, while railroad bonds aggre-
\ gate 87,164,000.

Among the larger blocks of railroad stocks,
5,200,000 consist of Great Northern preferred, $1,150,000
Northern - Pacific and $517,700 Chicago Burlington . and
Quincy. Mr. Hill beld 813,000,000 of Great Northern refund-
ing’bnndq', 82,000,000 Eastern Railway of Minnesota bonds,
82,350,000 Burlington general mortgages and $800.000 Spo-
kané and Inland Empire Railroad preferred. Cash on hand
is given at 84,440,348 notes at $2,444,251, 'and real estate.
Hill also
held $1.500,000 in Anglo-French bonds. In aid of industries
and public institutions in the- North-west, Mr. Hill lent to

manufacturers, mining companies and various schools, com-

mercial associations and clubs, $2,251.000. nearly 81.000.000
being in open accounts

‘ The art collection owned by Mr.
Hill is valued at 81,000,000 in the inventory.

As Mr. Hill left no will the estate will be divided under
the Minnesota laws concerning inheritances. © One-third of
his _estate will go to his widow and the remainder will be
divided among his nine children.

-

ended July 31, 1915, i,

The largest of these are dis- !
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DEVELOPING MARKETS FOR FISH

Canadian Product is Supplied to Overseas Troops—
Commercial Demands in Europe

Plans have been perfected to extend the use of Canadian
fish as rations for Canadian soldiers, stated Sir Sam Hughes,
minister of militia, on his return from England. This has
given great satisfaction. Not only do the men desire the
ration of Canadian fish, but the use of fish for one day per
week for the Canadian force has saved Canada already ap-
proximately $750,000, as compared with the cost of the same
ration of Argentine beef.

“The fish used is largely Maritime Province cod and
haddock, British Columbia salmon, and whitefish from the
interior of Canada. The fish, thus far furnished, is all
frozen, but in order that thé troops at the front may be more
thoroughly served, it is proposed to furnish them with Cana-
dian canned haddock and other brands of canned fish already
cooked.

Large Amounts Required.

‘“The purchases of fish are made téhrough. the war pur-
chasing commission, from principal companies, wholesale

dealers by contract. These dealers have been requested to -

take steps to greatly incréase their output.

““The reason for this is that I brought the matter to the
attention of British authorities and the response is most
gratifying from Mr. Lloyd George and the military heads of
the War Office down to the rank and file of the army. The
result is that through the board of trade of Britain, which is
the official channel for supplies, the British government are
now giving their first order for more than one million
pounds of fish from Canada. This is preliminary, but the
purpose of the British government is to use approximately
half a million dollars worth of Canadian fish weekly, if they
can obtain it in proper condition.

Fish is Cheaper.

“Further, the commercial dealers in Britain unable to
obtain supplies during the war from home sources are en-
deavoring to obtain fish supplies from Canada. Within a
couple of weeks, one dealer requested information as to where
he could secure ten millions of pounds of this canned Cana-
dian haddock. In brief, thé fish movement has taken great
hold, not only with the Canadian and British soldiers, but
with the British public as well.
food ration, is estimated to be upwards of 8 cents to 10 cents
per pound less than Argentine beef. Owing to the high price
and scarcity of meat in Britain, the government has decided
that one day per week shall be mea(le;l

“While in France I had an interview with the minister
of war, who took up the subject of fish for the French
troops, and on my return | am to furnish him with full re-
ports on the subject. The Italian government is also look-
ing in the same direction.”

\

N OCTOBER RAILWAY EARNINCS

The following are the earnings of Canada’s transcon-
tinental lines for the first two weeks of October:—

Canadian Pacific Rallway.
1916, 1915.
October 7 $2,066,000 $2,915,000 + 8 51,000
October 14 3,034,000 2,088,000 + 46,000
peih Crand Trunk Railway. "
October 7 * .ocuive 81,319,000 81,019,826 + $200,264
Canadian Northern Rallway. 3
October 7 .. 8 857,400 $ 847,500 + 8 9,900
October 14 847,700 767,800 + . 79,900

The Grand Trunk Railway system reports for August

and the eight completed months of the fiscal year, are as
follows : —

1916, 1915. 1914.
For August: :
Gross ; £ 940,550 £ 740,200 £ 809,900
Net .. . 305,650 248,706 235,700
For Eight Months: :
SO ... £6,136,700 £5,201,600 £5%,788,200
Net . . .« 1,731,500 1,507,550 1,502,500

The cost per pound, as a
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‘TRADE BANK FOR CANADA?

“Efforts Now Being Made for Foreign Trade Must Be
Backed by Government, Financiers and Traders

BY A. T. DRUMMOND, LL.D.

{ The department of trade and commerce has, especially
since the war broke out, been making important efforts to
develop the foreign trade of Canada by establishing repre-
sentatives at many foreign centres of trade, by
weekly .bulletins in which are published the reports from
these representatives, and by affording valuable facilities to
manufacturers and exporters for making general enquiries
as to conditions of trade at these foreign centres. Much more,
however, requires to be done. The information and facilities
afforded by the government will be barren of results if they
are not supported by the personal efforts not merely of the
manufacturing, mining and agricultural interests, but also
of the banks, the press, the universities and
public. Foreign trade has been, practically thrown at us by
the war, but when peace arrives and government war orders
cease, it will require enterprise and much courage in main-
taining the business when the competition of other nations
will have to be faced. Personal acquaintance must be made
on the spot with the merchants of the foreign countries apd

with conditions in these countries, and hence there must be

knowledge of foreign tongues among the heads of the mer-
cantile establishments or their representatives who visit
these countries, and ability among their staffs in Canada to
deal with foreign correspondéiice.  The banks and . other
financial corporations must be ready to assist with capital
the development of business here in Canada on a larger
scale, and must afford favorable facilities for dealings in
exchange, not merely with London and New York, but
diréctly with other great centres of trade. Our universities
must not only encourage the mastery of the languages of
modern European countries and knowledge of the history,
literature, institutions and customs of these countries, but
fmr_’n their laboratories must emanate new ideas which will
assist the manufacturers in overcoming their difficulties, in
utilizing their waste products, and in bringing the raw ma-
terial of the country into useful service. The daily press,
also, by dropping unimportant trivialities and by dissemi-
nating morg information about foreign countries and the
political and mercantile conditions existing there, can give
to the people a broader outlook and a better knowledge than
a great imperial
power which, at its centre, trades with the whole wogld

Even if all this is accomplished, a. further important
Step 1s necessary. The demand for some of our special pro-
ducts will have.to be created by our own personal efforts
in foreign countries: the export of their products to us will
have to be ‘encouraged: favorable rates of exchange between
rhe-s:z countries and our own.will have to be arranged and
terms of credit adjusted ;: whilst to properly foster trade with
some 1mportant countries we must be prepared to develop
enterprises there which will both, directly and - indirectly,
lead to consumption of our products. and which will, in
“turn, facilitate the production and export of their products:
and we must be preffared, further, to ourselves finance these
enterprises, whether railway or industrial, and,  at the same
time, assist their municipalities, and even their governments,
in .borrowing for public improvements. It may be thought
that it would be in the interest of _our larger banks to, in
some respects, meet these requirements, By npt‘ning
branches at Buenos Ayres, Montevideo, Rio Janeiro, Gepoa,
and, possibly, in the near future, at Petrograd and Moscow.
the National City Bank of New York has confirmed its
belief that the banks must assist in important ways if the
foreign trade of the United States is to be rightly developed.
Our Canadian institutions. in establishing branches in the
West Indies, the United States, Newfoundland, Mexico and
elsewhere, have also shown most commendable enterprise.
It must, however, be re membered that the Canadian banking
act and the long-established policy of the banks incorporated
under it, somewhat restrict the operations of these institu-
tions, and provide rather for a purely Canadian banking
busmo-<_~ than for "all the ramifications which a world-wide
expansion of trade requiper

issuing -

the moneyed '

Volumge s7.
What is needed is am institution, wigh'large capital,
which, whilst having some of the characteristics of our local

lbanks, would have the wider powers of certain well-known
Paris and Berlin banking institutions, and a broad policy

‘which would be capable of adjustment to the particular
needs of each country with which|trade was to be developed.
Among the distinctive characteristics and powers which this
institution should possess should| be: to have offices in the
large exporting cities of Canada and branches at the
foreign trade centres where business waﬂ to be developed;
to specialize in all foreign, as well as sterling, exchange;
to make advances on long as well as short-term - paper as
the foreign conditions may require; to issue bonds and
treasury notes; to accept deposits both at its Canadian and
foreign offices for the special 'accommodation of its own
customers; to undertake the flotation of foreign loans,
whether government, municipal, railway or industrial; to
assist in promoting new enterprises in foreign countries
which would require Canadian material and Canadian or
other capital, and to accept the stock and bonds of such

, enterprises, as well as cash, as its profit or commission; and

to be a centre of information for, and assistance to, its cus-
tomers-in regard to foreign conditions and the standing of
mercantile houses, corporations and municipal and other
organizations in foreign countries.

To illustrate the need of such an institution after the
war, it is only necessary to refer to Russia, Italy, Spain, the
Argentine Republic and Brazil, all.of which are to us in
Canada like sealed books in the face of our desire to have
trading relations with each one of them. With France and
man capital and German acquaintance with the language
of these two countries and that of Germany are practically
the only modern foreign tongues we have allowed our Eng-
lish-speaking college men to grapple with, and even then,
we give them merely a reading acquaintance.

Cannot Crasp Special Conditions.

When our merchants and manufacturers come to deal
with the business of our other allies, Russia and Italy, how
many of themr are in a position to grasp the special con-
ditions surrounding the initiation and development of that
business? In both countries in the past German banks, Ger-
man capital and German acquaintance with the language
hafe played important parts in initiating and controlliq.

any lines of business in these two countries, and of, in
this way, creating extensive openings for German trade.
We must use similar effective forces if we would develop
an important trade in these and other countries., It is here
where an institution with large capital and wide powers, as
above indicated, becomes a valuable instrument in this de-
velopment. It should appeal to our Dominion government
as a necessary means by whi% its strong desire to extend
the foreign trade of Canada %an be accomplished, and it
should equally appeal to our local banks, as the extension
of this trade with foreign countries means greatly enlarged
output by Canadian manufacturers and a correspondingly
enlarged demand for banking facilities in Canada. Bankers
in New York have become interested in an . institution
of a somewhat similar nature for the promotion of especially
the trade with South America, whilst in London, England,
both politicians and bankers are arranging for the estab-
lishing of an institution. for like purposes, and to be effec-
tive at the close of the war. Will Canadians have the broad
vision to do the same?

WILL MAKE CALCIUM CARBIDE

Interests in the United States, associated with the Union
Carbide Company of New York, have organized under the
laws of Canada, the Electric Furnace Products Company,
Limited, and are building a large plant at Saude, Norway,
for the manufacture of calcium carbide and other electro-
chemical products for sale in the United States market.
Edgar F. Price, an officer of the Union Carbide Company, 18
president of thé new concern, which expects to have its plant
completed for the beginning of shipments by 1918.

Cheapness and accessibility of water power has attracted
the United States capitalists to the Norwegian field. They
expect to be able to manufacture calcium carbide and other
products of a similar character at a price that will make it
possible to compete successfully in the United States market.
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WHAT THE BOND MEN THINK

Proposed Debenture Stock and Savings Certificates Issues
Excite Interest e

The proposed issue by the government of Dominion of
Canada Aive r cent. three-year debenture stock, maturing
Octobe? 1st, 1919, with interest frbm date of purchase, pay-
able by cheque, free of exchange, has excited considerable
interest among investment houses. The new stock issue will
be available for purchase at par at any time, and will afford
an opportunity for investment between the war loans made,
the third one of which is expected early next year. Par-
ticulars of the stock are to be given soon. The government
will accept this-stock from purchasers at par with accrued
interest in lieu of cash in payment of any allotment under
future Canadian war loan issues. °

Announcement was made by Sir Thomas White in his

budget speech in February that such issues would be made’

at some time, but nothing further was heard of the proposal
until a few weeks ago. When Sir Thomas outlined the plan

last spring the bond brokers were generally favorable to the
scheme. ;

May Divert Purchases.

Thc view held by a number of them is that ultimately
the issue of government debenture stock in small denomi
nations will stiu"late the bond market considerably, as the
proposed stock isclikely to reach a large number of small in-
vestors who have not previously purchased bonds. At the

same time, it is thought that the issue may divert the present ,

purchg;mg movement in other kinds of bonds to Dominion
securities.

A prominent Toronto bond broker thinks the proposal of
the minister of finance is a sound and wise provision, in view
?f the conditions through which we are passing. He adds
‘The objects—to promote saving among the public at a time
when national conditions demand economy and thrift, and
afford a remunerative investment in Dominion securities—un-
doubtedly ‘will appeal to the small investor. It will, no doubt,
attract from banks, post office savings banks, loan and trust
companies, a considerable amount of their deposits, and, for
this reason, depository institutions may not altogether look
upon it with favor.

Will Stimulate Investment.

: “The scheme will, no doubt, stimulate the investment
iIn government and municipal bonds. Those who never
before invested in bonds will become better acquainted with
this class of security, which, of course, is the first in point
of merit in this countn

“Considerable of the savings of the people of this country
hav.c' been lost through ill-advised speculation and investment.
This has been brought home to many in a more . pointed
manner during the past two vears than in probably any
period in the history of Canada. The opportunity now pre-
sented for safe and sound investment will probably be largely
!aken .fd\';m!;ng« of and tend to educate the small investor
in placing his moneys where they will be safe, even if the

* return is not so alluring as the estimates of probable profits

}\'hich. not -infrequently, tempted many to place their money
in- doubtful and speculativefenterprises.”

Is Demand Limited?

Another bond broker thinks that “‘the cry for ‘baby bonds’
was baséd on theory entirely, as the call for them is very
limited.”” However, there is nothing that would attract the
sp)all investor more than a government bond, he adds, “and
if through the issuing of these bonds and the sale of them to
the people, a system of saving‘among the people and the in-
vestment of funds in this manner will be created and made
popular, it will be a good thing for the country, and as it
developed, coming years would see the beneficial effect of
the policy.’

In\'est,nm_nt houses favor the view expressed by 7 he
Monetary’Times last week that the new stock issue will not
reach the rank and file in the investment field unless it is
‘given mnsl.dt-rable publicity in various ways.

In addition to the stock, the government will prob-
ably provide also for the issue of war savings certificates
of small (jenominations‘ These certificates, bearing the same
rate of Interest as the debenture stock issue, will give
opportunity for those with small amounts to invest from time
to time to place their savings to the national credit, secure

~J
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a good. rate of interest for themselyes, and at the same time
provide funds for defraying ‘Canada’s war expenses.

The combination of war loans, debenture stock issue,
and war savings certificates is anticipated to bring the
treasury a steady supply of f\mds.%

\
WAR ORDERS OF $550,000,000

Munition orders placed in Canada since the outbreak of
the war amount to $550,000,000. An order for -munitions to

* the value of 860,000,000 has just been received and contracts

to that amount are to be placed. Since the first of ‘the year
orders have been placed amounting in value to $185,000,000.

These figures have been announced by the Imperial muni-
tions board. During the months of July and August the
output from Canadian industries was interrupted by reason
of the difficulty experienced in procuring the necessary steel
and forgings. Due to the efforts put forth by manufactur-
ers, the output on most contracts is more satisfactory and

increasing in volume each week.
1

ROYAL FINANCIAK CORPORATION

A frank and gratifying report was presented to the share-
holders at the seventh annual meeting of the Royal Finan-
cial Corporation, Limited, Vancouver: Despite the fact that
the profit and loss account for the year ended June 30, 1916,

shows a net loss of $2,000, the result must be considered.

satisfactory, for the loss in the previous year was $8,88¢.
British Columbia has felt the effect of the war severely, and
all things.considered the management and directorate, judg-

ing by their annual report and balance sheet, have conducted —

the company’s affairs in a progressive way.

The directors’ report says in part:—

“Located, as we are, some four thousand miles from the
Atlantic, our manufacturers have not been able to participate
in the manufacture of munitions to any great extent owing
to the long haul and, consequently, heavy freight rates, so
that practically all this business has gone o the eastern pro-
vinces. By the same token, when the war is over, we will
not have the problem of the unemployed to deal with as the
cessation of munition work will have no appreciable e_ﬂect
on British Columbia. Up to two years.ago our entire business
consisted of buying and selling of real estate, promotion of
new industries, underwriting and sale of bonds and the hand-
ling of mortgage investments for clients. Practically all of
this business has been cut off. As vou know, we are not now
permitted to offer for sale on the British market, any shares,
bonds or other securities for new enterprises while the local

‘market for such investments is at present practically nil

We have, therefore, been compelled to direct our efforts in
other channels. Our insurance departmént, which we estab-
lished somewhat over two years ago, has been making magni-
ficent strides, thanks to the careful and whole-hearted co-
operation of every member of the staff in that department.
Our real estate department shows signs of renewed activity
and we anticipate that this department will, in the near future,
prove a profitable source of income.

¥ “Sales of government and municipal bonds have been
more frequent during the past threé months than ever before.
While securities of this nature are handled on a very small
margin, yet, as the business develops, it will, in all prob-
ability, provide a substantial income.

“Thus, your  directors feel that we have no reason for
despondency or pessimism. While some of our shareholders
may suffer from the delay in pavment. of’ dividends, vet even
these will, we believe, wait with patience for the return of
better days. The matter of protecting your capital investment
has received the special consideration of vour directors. By
referring to the balance sheet you will see that during the
year our liabilities have been reduced by $14,718, despite the
fact that in order to protect some securities we assumed
during the year, new liabilities amounting to $8,166. Dur-
ing the past three months our liabilities have been further
reduced by over 816,000, while a still further reduction of
$20,000 has been arranged for and the transaction will be
completed within a very short time. - All of this is extremely
encouraging.”’

. The officers of the company are: President, J. Y. Griffin:
vice-presidents, J. F. Langan, L. E. Mair: secretary-treas-
urer, P. Lamont: managing director, F. B. McDermid

|
:
!
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SOMEWHERE IN CANADA

where 3owlcrnmcrbt-notdndr6¥\y, reigns
and ?uberfy-not |icense,exisls

and the brain that actuates them are worth #10,000.‘23 |

ATHOROUGHLY LOYAL BRITISHSUBJECT

for_sgw'bralyears' pa£r connecre‘ in a Ver respons]He

official caparily with one of the leading anufaclurersin

New Enxland desires, f reasons and n sup-

e e naaly of ot ona s e The A, T 2P

An excep\'iona‘ oE orlunily is presented lo secure the
G

services of A TLEMAN OF MORE THAN ORDINARY
ABILITY,INTELLIGENCE,MERIT AND REAL WORTH

ONE WHO KNOWS

ul who does not pretend fo know it alf ofil.

The adverliser is .Enslis%born,? d forly-six. Educalion v

e

and business exberience acquire nUnileéd Stales
under condifions mos! favourable for exfended Know-
ledge and serious efficiency. A thoroughly well-
grounded man with excellent judgment .

Is a guccessful, recognized expe rl;capoble execule,
scientifically rrained,w‘?'ln unugual experience in modern
manufacluring methods, sysfemizalion,costs, organiza-
fion. dccounis and finance, and proficient in the compil-
alion and Pracfical use of stalistical informalion.

&pf’“’“‘“l”l’ wen—equlnprbed fo acl as MANAGI N€
IRECTOR of lnrl_ge manufacluring enferprise; as head

of financial and accounling deparfmenls, or, as

CON FIDENTYIAL ASSISTANT
BUSY EXECUTIVE

desiring fo be
RELIEVED OF DETAIL

Posr,ezges an infimale and e'xrended acquainfande
with Amerfean properiies and invesimen! Values.,

! . -
Is the recipient of several ko:m;u‘ar,y de5rees .Leﬁrowed
in recognifion of knowledg{e and aflainmenls in the
field of manufacfuring and commerce.
(lnd

| 1 " ;

Olh 1 cmmeclmn, ensurin rmanenc

1 ]m(?a combpensalion of noPleg rha n S%,SOO.
desired or donsgidered.

,Addrcss 7Dl'. of Com.Law,

W e /VOnrfnr)' Times

25
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MANY INSURANCE MEN FICHTINC

Among the British insurance companies issuing journal®
for their staff and field men is the Genmeral Accident, Fire
and Life Assurance Corporation, Limited. The current num-
ber of 31s “Review’’ is an unusually good one. In the affairs
of the empire are at present engaged over go per cent. of
the company’s emplovees in Britain. Mr. F. Norie Miller,
the general manager, in his quarterly message indicates how
in France, Egypt, British East Africa, and other points of
the battle, they are doing their bit. A particularly striking
article on the spirit of insurance is reprinted on aPother page

FOR MERCHANT AND MANUFACTURER

A_volume of much practical utility is the “Canadian Trade
Index,” issued by the Canadian Manufacturers’ Association.
It contains an alphabetical list of Canadian manufacturers,
with their addresses, branches and export representatives; a
directory of manufactures classified according to the articles

t'na(!e. .togethet with various other features of value to ‘every
busineéss man. \,

“Canadian Trade Index, 1916-1018.”” Price, $5. Pub-

lished by Canadian Manufacturers’ Association, Traders Bank
Building, Toronto.

«

LIFE INSURANCE AND INCOME TAX

Aqrording to the ethics of economy the British govern-
ment is exhorting every individual to save, and there is no
better way in this world to inculcate the virtue of thrift than
by practising the art of assurance, writes Mr. E. W. Powell,
agency manager of the Gemefal Accidént, Fire and Life As-
surag'.o' Corporation, Limited, in that company’s ‘““Review.”

i1scussing the question of life asspirance and income-

tax, "he says: The most scientific form of thrift is generally
: ack'nowlcdged to be life assurance, and, with the high-rate
of income-tax prevailing, the public are beginning to realize

" that savings of this nature are not only highly remunerative
when regarded from that point of view alone, but that the

acme of security for such savings is attained, msomuch as
the f.are valqe of a life assurance policy never depreciates,
nptwlthﬂandmg all fluctuations that take place in the interest
vield of other forms of.savings.

A question in the British house of commons. on May
17th last, brought out the interesting statement that the

amount of life assurance premiums relieved from payment of
income-tax for the three vears, ended April, 1915, was as

- follows : —.
1912-13 ‘£12,518,038
1913-14 13,304,633
1914-15

% 13,850,000
and there is every indication th
show a big increase.

These. figures prove that the public
b}' year, increasing their savings,
<iating the concession whereby the British government allows
a rebate of income-tax to a man and wife who invest in the
aggregate one-sixth of their total income.

If, for instance, a person takes out a policy of £1.000 at
an annual premium of £s0, then, assuming the relief rate of
Income-tax to be 3s. in the £, so times 3s -1.e., £7 108. re-
bate will be allowed when paving the tax upon inrn’r\nlr wﬁi«‘h
regarded from an investment point of view only- < .
vield of 15 per cent ?

Censequently, it will be
only form of savings that the
in this way.

at the figures for 1915-16 will

are gradually, vear
and that they are appre

shows a

seen that life assurance is the
British government encourages

! The Dominion government also recognizes this prin-
ciple, but the provincial governments have not yet been con-

verted to the fact that life insurance is of great value to
the state

; Th_<~ Ocean Accident and Guarantee Corporation is mov-
mg its offices to, the third floor of the Ocean Building (form,

erly the Manufacturers’ Life building), corner of King and
Yonge Streets, Toronto

TO MANUFACTURE STEEL WHEELS

The Hamilton ‘Steel Wheel Company has purc_hued a
site and will erect a plant costing $200,000, for making steel
wheels which product was formerly furnished by Germany
and the United States.

This industry will give employment to about 200 men
and will turn out about 75 tons of steel wheels per day.

Mr. . C. W. Sherman, of the Dominion - Steel Foundry
Company, will be managing director of the new concern.

-

SASKATCHEWAN'S ARREARS OF TAXES ACT

The Saskatchewan departmhent of municipal affairs states
that the fact that a sale is to be held by every one of the

municipal institutions o clear their records of arrears of

taxes has had a beneficial effect in‘brin(i_nl home to each
taxpaver that all assessments should be paid before they fall
into arrears. Where taxes have fallen into arrears, however,
preparations are being made before the sale under the arrears
of taxes act takes place to clear them off, which means that
during the present month each municipal institution is in
receipt of heavy amounts of taxes. This in turn means that
the school districts are receiving in good time the amounts
which- they have asked from the municipalities, and also
means that where there is bank indebtedness it is being wiped
off, together with the interest charges, which accumulate at
no small rate on current loans.

The arrears of taxes act, although it is scarcely 18 months

since it became law, has interested a large number of people
in the United States and in other provinces, who have small
amounts to invest. Its simple provisions make it clear that
the investor at a tax sale is sure to receive 10 per cent. on
his money, and if the land is not redeemed, he has a splen-
did opportunity of becoming owner of valuable property.
From information received it would appear that lands
offered for sale under the arrears of taxes act will be bid in
even more promptly than they were last year. Many muni-
cipalities who were obliged at the last sale to bid in properties,
have since found a ready market for the tax sale certificates.

——————

WHAT IS MANUFACTURED IN CANADA?

The commercial intélligence branch of the department of
trade and commerce is constantly receiving enquiries for
Canadian manufactured goods trom almost every quarter- of
the world. In addition to these enquiries from overseas,
letters are received ftom all parts of the Dominion asking
whether various articl¢s are obtainable in Canada. Canadians
who would glady give a preference to home products often
buy abroad because they do not know that the article thev
want is made in Canada. Many Canadian manufacturers im-
port materials which might be produced in Canada if the
home demand were known.

After the war there will be a period of recpnstrtiction in
the countries devastated by German and Austfian invaders.
Great quantities of cement, structural steel, exterior and in-
terior woodwork, builders’ hardware, etc., will’be required.

In the allied countries and neutral countries merchants’
supplies of textiles, hardware, smallwares, and other goods
will be almost exhausted. The great demand for nearly
every kind of manufactured goods may have a tendency to
maintain prices and permit Canadian competition in countries
where under ordinary conditions Canadian ‘manufacturers
would find it difficult to get a foothold.

In order to answer enquiries for Canadian products from
at home and abroad it is desired to obtain the fullest possible
information from manufacturers regarding the lines: they
manufacture, the materials they require and the products they
have for export at the present time or are likely to have for
export at the close of the war. The patriotic co-operation of:
manufacturers is desired by the department. ;

An exhihjtion of German and Austrian samples is being
held at the Sonvocation Hall, Toronto, from October 23rd
to November 6th for the benefit of Canada’s manufacturefs.

The crops in the Saskatoon district are really good and
vields are running high, Mr. F. Maclure Sclanders writes
The Monetary Times. About 20 per cent. only of the thrash-
ing is done, but labor is scarce. :
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Invest in Canada

Before the war Great Britain supplied Canada with upwards
of $200,000,000 annually for Government, Municipal and
Railroad needs.. This market is not now open—Canada
must finance largely at home.

By investing your funds in Canadian
Government and Municipal Bonds, you
obtain an absolutely safe investment,
yielding from 5% to 6%. .

Write us for a list of these bonds.

Wood, Gundy & Company

Canadian Pacific Railway Building
Montreal Toronto New York

Wholesale Dealers in

Western Canadian School
CANADIAN BONDS - L4l
AND DEBENTURES and Municipal Debentures

Bought, Sold and Appraised

Correspondence Invited

W. GRAHAM BROWNE & Co. A.F. CARROTH ERS & CO.

222 St. James Street MONTREAL Suite 218-219 MclLeod Bldg.

EDMONTON, CANADA

A. H. MARTENS & CO. THE .
Bond and Debenture Corporation
O Broadways . DimeBonk Bids OF CANADA, LIMITED
Government and | WESTERN MUNICIPAL
Municipal Bonds | | AND SCHOOL DEBENTURES
Yielgj:i::&?:?q:g 6% 805 Union Trust Building - ~_ Winnipeg
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INTERPROVINCIAL TRADE BETTERMENT

The formation of an interprovincial trade betterment com-
mission was proposed to the Ontario business men in the
address of welcome presented by the citizens of Three Rivers,
during the recent trip O business men ot the two \provinces,
Ontario and Quebec.

‘The proposed commission would take into consideration
all questions having a tendency to develop further the trade
between the provinces of Ontario and Quebec. It would a_lso
collect statistics on goods shipped of surplus raw materials
obtainable. ' :

A careful study of the commission’s receipts mig.ht show
that through inadvertqce Ontario was purchasing in other
countries large quantities of raw materials which might be
easily obtained-in Quebec, and vice versa.

Through the agency of this commission the occasiqnal
misunderstandings which cannot help but crop up from time
to time through a lack of knowledge of the real facts or-a
lack of continuous business and social intercourse would
never exist.

ACRICULTURAL PROCRESS IN SASKATCHEWAN

—_—

A table in the annual report of the Saskatchewan bureau
of statistics shows the average yields of spring wheat per acre
in Saskatchewan during the last ten years, compared with the
six heaviest wheat raising states of the American Union.
The yield per acre in Saskatchewan in 1915 was 25.2 bushels,
which is seven bushels per acre higher than jn any of the
states; its nearest competitor being North Dakota, with 18.2
bushels. Saskatchewan’s yield per acre last year was no less
than 7.1 bushels above the average of the ten-year period,
‘the previous high year being‘ 1909, when 22.1 bushels were
raised. Dealing with the actual production, it is shown that
Saskatchewan’s total, when compared with 12 of the states,
was 21,753,775 bushels in excess of the nearest competitor,
which was again the state of North Dakota.

Another table shows the results obtained from different
methods of preparing the land. Four methods are compared—
namely, summerfallowing, fall plowing, spring ploughing
and sowing on stubble, and the result shows that in all four
of the principal grains, but particularly so in the case of
oats, by far the largest yields were secured from the summer-
‘fallow. In the year 1916, however, it is quite possible that

owing to the fact that there was little or no rust in crops
put in on stubble, this method may have given the biggest
yields.

It is not only in wheat that the large increases are re-
ported. In the case of oats, while the average per acre yield
was exceeded in the year 1909, the total production was over
20 million bushels in excess of any previous year. The acre-
ageé of barley was much reduced, but the averag® yield per
acre was greater by three bushels than in any of the previous
ten vears, and the total production was only surpassed in
the year ig13.

" In the live stock industry large increases and satisfactory
‘progress are shown. The report indicates that in comparison
ere in round numbers 27,000 more
horses, 20,000 more milch cows, 32,000 more ‘““other cattle,”
15,000 more sheep, Swine alone show a decrease, but this is
of the least importance, suggests the report, as their
number can be increased more rapidly and easily than any
. other kind of live stock. S 2 :

Other interesting comparisons and deductions show that
the business of agriculture in Saskatchewan made more pro-

gress in. 1915 than in any, other year in the history of the
province.

A" concise resumé of the latest available information
“ about companies whose securities are dealt with in Canada,
is the “Investors’ Reference,” issued by the statistical de-
partment of Messrs. A. E..Ames and Company, Toronto

Orders have been placed in Pittsburgh for steel to com-

- plete a new span in the Quebec bridge to replace that which

recently fell irto the St. Lawrence River.| The Dominion

Bridge Company has placed a contract with the American

Bridge Company to fabricate the new span ?AL?WV Carnegie

Steel Company will roll 5,000 tons of steel & apes and beams
at its Homested plant.
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COMMUNITIES FOR RETURNED OOLDI{”

The New Brunswick farm settlement board and advisory
committee have completed an investigation of settlement
lands on the transcontinental railway for returned married
soldiers, and will recommend the selection of a site 20 miles
from Moncton, writes Mr. R. E. Armstrong, secretary of St.
John board of trade to 7 he Monetary T_':nu:. . '

The lands selected by the board will be laid out in com-
munities of not less than 100 families, radiating from the
central or governmental farm, where church, schogl and other
buildings will be established. No settler will be more than
two miles from the railroad. The lots range from ten to 100
acres, and will be sold to married veterans on easy terms.
Each community will have a résident superintendent. A
uniform set of buildings will be erected on all the lots, and
the whole community will be connected by telephone with the
central farm, which will have outside connection with the
whole province. Teams and implements will be available
for hire at a low rate, and co-operative purchasing and
marketing will be encouraged.

’
-

NORTHERN ONTARIO FIRE LOSS

Reports to the fire marshal’s office from northern On-
tario fire are now closed, and after a thorough survey of
the territory, the following figures were given to 7The Mone-
tary Tymes by provincial fire marshal E. P. Heaton, as the
official 'record of the loss to created property:—

In all, 840 people have suffered loss, some having more
than one¢ property involved, but no effoft has been made to
ascertain the total number of buildings /destroyed.

The aggregate loss sustained reaches a total of $2,134,-
349. The insurance recovered or claimhe}‘ upon licensed and
unlicensed companies is $1,045i585, and' the loss sustained
by the| people in excess of insurance is $1,088,764. About
50 per| cent. of the actual loss on property is covered -by
insurance.

Na provision is made for loss on standing timber, but
included are pulpwood cut, stacked and ready for delivery.

Of the claims upon insurance companies $654,022 is borne

\ by the regular licensed companies, and $300,663 by unlicensed

insurance companies. Of the latter, at this date, practically
all has been paid, or will shortly be paid, with the exception
of $28,200. This amount represents claims upon a number of
small unlicensed companies, the pavment of which is not yet
due. All, however, is due, and should be paid before the
end of this month, and the fire marshal will then be in a
better position to know what, if any, is to be the extent of the
default in payment of the unlicensed companies.

At Cochrane 203 people had a total loss of about $960,-
000, with $525.000 of insurance.

At Matheson, 51 people had an amount of $126,000; the
total insurance was only $12,800.

At Iroquois Falls, which includes the loss of the Abitibi
Power and Paper Companv and their tenants, the loss was
dlsmbut.ed among 31 people, with a valuation of $316,000,
and an insurance of $289,000.

Pulpwood, not including the Abitibi
Company, cut and ready for delivery, is represented by a
total of $63,000, which carried insurance of $43,000.

s In thc_ﬁre of August 2nd, which occurred in the New
Liskeard district, and which involved the townships of Hag
lc_y. D,vm.ond‘. Harris and Casey (including the Casey Co "
Silver Mine and the Croesus Mine), the loss was distribut
over 124 people, who ‘suffered to the extent of $254,000, Wit
insurance of $135,000.

The settlers constitute by far the greatest number of
sufferers, and represent the balance of the amount to the
number of 345. with a loss of a little over $300,000, upon
which the total insurance was less than $12,000.

Having thus obtained as full, complete and accurate a
statement as it is possible to get, the fire marshal has now
under consideration a mass of testimony taken in the country
from settlers, prospectors, woodsmen and insurance men as
to how a repetition of this disaster can be averted.

The testimony is mixed in its character, contradictory
and_di.‘ﬁrult of assembly in anv concrete form, but the whole
subject is being considered and the fire marshal’s conclu-

sions will be presented to the minister of lands, forests and -
mines. - /

Power and Paper
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Protection Doubly Sure

You protect your family from possible want,
by Life Insurance.

But do you realize that i‘Nou do not make
A WILL your estate may be disposed of by law

very differently from the way you would wish ?

You can be assured that your heirs will receive
full protection if you will permit the Sterling
Trust Corporation to advise you on this im-
portant matter.

We make no charge for assisting in drawing
up your will—and will store it in our Safely
Deposit Vaults free, when we are named
as execulors.

An officer of the company will be pleased
to give you full information and advise on

| ThHe
Slerhng Trnsls
rporafion

President Managing Director
W. S. DINNICK. HERBEBRT WADDINGTON

80 KING STREET EAST. TORONTO.

Telephone, Main 2717,

e ONTARIO LOAN
& DEBENTURE CO.

Canada
CAPITAL axp Uxpivipep PROFITS $£3,550,000

0 SHORT TERM (6 YEARS) 0

DEBENTURES
0 YIELD INVESTORS 0

ASSETS OVER $8,000,000

LONDON INCORPORATED 1870

JOHN McCLARY, President A. M. SMART, Manager

SIMPLICITY FIRST

is about as important in your life assurance as
“‘Safety First,' because a contract that is not
simple to understand may not be safe for your
particular purpose. :

The life assurance policy of the future must be
an attractive and exactly worded contract, but
above all CLEAR and SIMPLE — the new
policy standard as set by

The Sovereign Life Assurance Co.
of Winnipeg

THE MONETARY TIMES

'CROWN LIFE

Invest your savings in a Crown Life |
" Policy. It is worth more than a bank
deposit to you and to your family.

Let us send you some fresh Insurance facts.

Crown Life Insurance Co., Toronto

Agents wanted in unrepresented distriots 30

MONEY IN RUBBER

The cultivation of rubber in plantitions is a new British staple
ifdustry which has practically superseded the gathering of rubber by
natives from the forests, and in a very few years has proved so success-
ful that these plantations now supply two-thirds of the world's rubber.

Their produce is raised so cheaply by these new scientific methods
that their rubber sells at twoorthree times the gross cost of production.
and many thousands of smull British investors are now enjoying huge
dividends from their rubber securities

We deal in some of the best selected shares in plantation rubber
companies listed on the London Stock Exchange with fine dividend
records. and yielding 9% to 10% at to-day's prices., Rubber shares are
rising steadily and dividends increasing. and investors should avoid
delay.

Write for prices of shares and full information, also free pamphlet

“ Rubber Facts,” to
Rubber Share

CLAYTON RIDGE & CO., ®Ekers

Pept. 16K, Royal Bank Bullding, Torentie (Maln 6753)

An Investment of Merit

We can offer investors 7% Cumulative
Preferred Participating Shares of

DOMINION LINENS LIMITED

at par with a bonus of 207 in Common Stock.

Preferred shares are preferred both as to assets and
earnings, no bond§ being either authorized or issued.

—Preferred shares rank equally with Common after 7%
is paid on Common.

—Both classes of shares backed by dollar for dollar of
tangible assets.

—Unlimited market for Company's output at profitable
i - pan) P P
prices. Not dependent on war orders.

Preferred dividend being regularly paid and its
continuity assured.

—Efficient management and strong Board of Directors.

Cireular forwarded wpon request.

Ferguson, Sanson & Graham

Investment Bankers

Toronto General Trusts Building, Toronte, Canada
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NO CUSTOMS OFFICER AT NEW YORK

Hon, Dr. Reid, minister of customs, has refused the re-
quest of the British Columbia business men for the appoint-
ment of -a customs officer in New York to arrange for the
passage Jf Canadian goods, via the Panama Canal.

It is argued that the appointment of such an officer
would be of great advantage .to United States railway, lines,
and that in view of the hundreds of millions spent on the
Canadian transportation system, traffic: should be encouraged
rather than discouraged to go entirely via Canadian systems.

Hon. Dr. Reid and Sir George Foster took up the matter
with the British Columbi&: business men while at the, coast
recently and explained the pesition of the government \!\n the

[_}ubjectf

o

AS MR. BRITLINC SEES IT

In his book, “Mr. Britling Sees It Through,” Mr. H.
G. Wells has adopted a style that is at once original and ex-
traordinary. The opening chapters dealing with the quaint
English village of Matching Easy, of its peacefulness, of
the home life of the Britling family, his original type in Mr
Britling, of the views and impressions of England and Eng-
lishmen by the American og.his first visit, make the book an
attractive study. s

The author leads one right out of the peacefulness of the
English countryside to the great world war which is involv-
Ing so many nations, in a manner so natural that one]cannot
help feeling that his Mr. Britling is taken from the cRaracter
of almost any Englishming the threat of war, the speming
impossibility of it, until wé® were actually caught by 4its tor-
rent and swept into the streamy of world-wide military domina-
tion. Mr. Wells misses nithisg of the events as they hap-
pened, taking things as thev occurred in Matching Easy and
Sarajevo, making his novel a chyonicle that should live many
years, so well does he cover and carry his reader along the
trend of events, of which as vet we have not seen the end.

““Mr. Britling Sees It Throagh.” By H. G. Wells. Price,
$1.50. Published by Macmillan Company of Canada, St
Martin's House, Toronto &

TO SECURE RUSSIAN TRADE

“Co-operation in the matter of organization and in the
plan of campaign to be adopted for securing Russian trade,
is necessary,” is the statement of Mr. J. Picton Bagge, act-
ing British consul at Odessa. ‘‘Co-operation may take two
forms. First, a group of firms of allied trades, the demand
for the products of each which does not justify a separate
organization, could join together to form an agency or branch
in Russia. Secondly, but of far greater general importance,
is the *co-operation of all smerchants trading with Russia.
By means of this general co-operation a standard of terms of

. credit and conditions could be set up, and ‘a system of reli-

able information as to the financial standing and commer-
cial morality of Russian traders could be established, and
last, but not least, a trading bank founded in which mer-
chants engaged in Russian trade might be mutually interested.

“It is of the utmost importance that no time be lost in
entering into business relations with Russia. The initial
work should be done néw, during the war. Exporters should
either come out themselves or at least send capable repre-
sentatives to study the market and its requirements and get
acquainted with Russian merchants. They should also make
arrangements to send out after the war young men to repre-
sent them. As it is probable that not manvy men can be
found at the present time with an adequate knowledge of
Russian, it would be well to send such as have some know-
ledge of other European languages. It is suggested that

~ exporters, if unable to effect arrangements for placing these

voung men in Russian offices, would find it profitable to
send them out to Russia and maintain them there for some
months while learning thé language The ?zrf*:n handicap
to be overcome at the outset by British traders will be the
language difficulty The supply of British subjects who at
present know Russian is very limited, and will not be equal
to the demand. Upntil this necessarv link is forged. British
trade cannot be p‘r-vr\ln’]\' pushed It stands to reason that.

however honest a Russian merchant may be, he cannot have
the same interest as the British merchant in furthering the
intpy» sts of British trade as npnu;rd to 'h,’q' of ‘,"\(r r:n‘iunc e
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To Yield 6.317

&
U Underlying mort-
gage debenture stock
of oldest and one of
largest Canadian steel
ad coal companies.

{ Assets securing this issue

amount to four times its
value. pais

q Last year's earnings ten

times interest requirements,

and have averaged five times

such requirements for past
five years.

Q In any multiple of $100
payable Montreal, Halifax
and New York.

Circular on Reguest.

Greenshields & Co.

Members Montreal Stock Exchange

Dealers in Canadian Bond Issues

Montreal -
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FARM MORTGAGES

We want $1,000 on each of thirty-two quarter sections
of first-class land: Principal re-payable in five years;
interest payable the First of January and the First of
July. All expenses paid by the Mortgagors. Titles
examined by MacDonald, Craig, Tarr & Ross.

D. A. DOWNIE & COY.

TRIBUNE BLDG. - . WINNIPEG, Man.

THE MONETARY TIMES 31

WRITE FOR BOOKLET ON PROFITS FROM SAVING™

s> STANDARD RELIANCE

MORTGAGE CORPORATION
Head Office.82-88 King St.E. Toronto

ROBINSON & BLACK
Real Estate, Insurance and Financial Agents

CENTRAL WINNIPEC PROPERTIES A SPECIALTY
Reference : DOMINTON BANK
Office: 200 Carry Bullding, WINNIPEC

Port Arthur and Fort William
Realty Investments

Inside City and Revenue Producing Property.

Mortga/gem Loans Placed.
y; e

Write us for illustrated booklet descriptive of the
twin Cities.

General Realty Corporation, Limited

Whalen Bullding, PORT ARTHUR, Ontarie

IH. O'HARA & CO.

(Members Toronto Stock Exchange)
Stocks and Bonds dealt in on all Exchanges. Western
Municipal, School District, Rural Telephone Debentures
specialized in. Write tor particulars.

ROYAL BANK BUILDING, TORONTO.

5% DEBENTURES 5%

For a limited time we will issue debentures bearing 57, interest
payable half-yearly.

The Dominion Permanent Loan Company
1?7 King Street West, Torente

D. W. KARN, President F. M. HOLLAND, Gen. Manager

Representing LOANS
Bdinbargh Life Asar
Caledouian Insr. Co

Gen. Fincl. Co. of Canads
INSURAKNCE

WAGHORN,
GWYNN&(o| =75

Steckbrekers, Financial & insurance Agents . ..o London
VANCOUVER and LONDON, England National Plate Glass

Six per cent. Debentures

Interest puuhle half yearly at par at any bank in Canada
Particulars on application

The Canada Standard Loan Company
428 Main St., Winnipeg

OLDFIELD, KIRBY & GARDNER

INVESTMENT BROKERS

WINNIPEG
Canadian Managers

InvesTmENT ComporaTion OF Canana, Lo
London Office
4 GrEAT WIKCHESTER STREET, LONDON, E.C

UsE ""MILNES’ COAL”
HIGHEST GRADE OF ANTHRACITE

The Price is just the same as other
grades, Why mnet buy the Best?

Head Office: Private Exchange: ;

88 KING STREET EAST MAIN 5697

One of the best AUTHORIZED investments for TRUST
FUNDS is our

52 DEBENTURE

Ask for Booklet ‘‘ About Debentures.’

Paid-up Capital .....cocvvviinnnns .$2,410,925.31
Reserve L Sy 685, 902.02
Assets 7,426,971.18

The Great West Permanent
Loan Company

WINNIPEG, TORONTO, REGINA, CALGARY,
EDMONTON, SASKATOON,VANCOUVER, VICTORIA,
LONDON, ExG. EDINBURGH, Scor.

The Last Word in Accident

and Sickness Insurance is

The Dominion Gresham’s
New “ Gresham Maximum” Policy

AGENTS WANTED EVERYWHERE

Applicatio

ns in Ontario should- be addressed 1«

L. D. JONES, Superintendent of Agents for Ontano

412 Jarvis Street, Toronto. P
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CANADA LIGHT, HEAT AND WELDING COMPANY

PU-ILIC Notice is hereby given that under the First Part of chapter »

of the Revised Statutes of Canada, 1906, known as “The Companies Act,
letters pateat have been issued under the Seal of the Secretary of State
of Canada, bearing date the Sth day of September, 1gi6, incorporating
Willis Bertram Sturrup, Law Clerk; Joha Fraser. MacGregor, Accoustast;
Craig Allan St McKay and James White Bicknell, Students-at-law,
all of the City of Thronto, in the Province of Ontario, for the following
purposes, viz.:—(a) To manufacture, buy, sell and deal in calcium car-
bide, chemjical products, gemerators, burmers, mantels, lamps, mgpers,
Apparatus, hppurtenances and appliances connected with a light, heat and
welding bubiness; (b) To carry on the business of a light, heat and
welding cojppany in all its branches, provided, however, that any sale,
distribution ‘or supplying of any light and heat shall be subject to local
and municipal regulations in that behalf ; (c# To carry on any other
busia (wheth { ing or otherwise) which may seem to the
-company capable of being i tried on in éo jon with its
business or calculated directly or indirectly to enhance the value of or
tender profitable any of the company’s property or rights; (d) To uq-i_re

or underiake the whole or any part of the business, property and liabili-
ties of any persom or company carrying oo any business which the com-
pany is authorized to carry om, or possessed of property suitable for the
purposes of the company; (¢) To apply for, purchase or otherwise acquire,
any p . b s, © i and the like, conferring any exclusive
or mom-exclusive, or limited right to use, or any secret or other informa-
tion as to any imvention which may seem capable of being used for any
of the purposes of the company, or the acquisition of which may seem
calculated directly or indirectly to bemefit the company, and to use,
exercise, develop or grant licenses in respect of, or otherwise tufn to ac.
count the property, rights or jnformation so acquired; (f) To enter into
partaership or into any arrangement for sharing of profits, union of in-
terests, co-operation, joint advesture, reciprocal comcession or
with any person or compaany carrying on or engaged in or about to carry
on or engage in any business or tramsaction which the company is author-
ized to carry on or engage in or amy business or tramsaction capable of
being comducted so as directly or indirectly to bemefit the company, and
to lend money to, guarantee the comtracts of or otherwise assist any such
person or company, and to take or otherwise acquire shares and securities
of any such company, and to sell, hold, re-issue, with or without
guarantee, or otherwise deal with the same; (g) Subject to section o of
the said Act, to take or otherwise acquire and hold, shares in any other
compasy having objects altogether or in part similar to those of the com-
pany, or carrying on amy business capable of being conducted so as
directly or indirectly to benefit the company; (h) To enter into any
arrangements with any authorities, municipal, local or otherwise, that
may seem conducive to the company’s objects, or any of them, and to
from any such any rights, privileges and concessions
which the company may think it desirable to obtain, and to carry out,
exercise and comply with any such arrangements, rights, privileges and

concessions; (i) To establish and support or aid in the establishment and

support of associations, institutions, funds, trusts and conveniences calew-
lated to benefit employees or ex-employees of the company (or its pre-
decessors in business) or the dependents or connections, of such persons,

-and to grant pemsions and allowances, and to make payments towards in-

surance, and to subscribe or guarantee money for charitable or benevolent
objects, or for any exhibition or for any public, general or useful object;
(i) To promote any company or companies for the purpose of acquiring
or taking over xll or any of the property and Habilities of the company,
or for any other purpose, which may seem directly or indirectly calculated
to benefit the company; (k) To purchase, take on lease-or in exchange,
hire or otherwise acquire, any personal property and any rights or
privileges which the company may think necessary or convenient for the
purposes of its business and in particular Lany machinery, plant, stock-

<in-trade ; (1) To lend money to customers and others having dealings with

the coppany and to guarantee the performance of conmtracts by aay
such persons; (m) To sell or dispose of the undertaking of the company
or any part théreof for such consideration as the company may think
fit, and in particular for shares, debentures or securities of any other
company having objects altogether or in part similar to those of the com-
pany, if authorized so to do by the vnteynf a majority in number of the
shareholders present or represented by proxy, at a general meeting duly
called for considering the matter and holding not 'ess than twe-
thizds of the issued capital stock. of the company; (a) To adopt such
means of making known the pnfuﬂ- f the company as may seem ex-
pédient, and particular by advgrtising in the press, by circulars, by
purchase and exhibition of wdrk of art or interest, by publication
of books -and periodicals and by grasting .prizes, rewards nnd do.
sations: (o) To sell, improve, manage. develop exchange, lease, dispose
of. turn to' account or otherwise deal with all or any part of the property
and rights of the company: (p) To do all or any of the above things and
all things authorized hv the Letters Patent or Supplementary Letters
Patent, as« principals, agents, contractors or otherwise, and either alone

ar in conjunction with others: (q) To do all such other things as are.

incidental or conducive to the attainment of the above objects and of the
ohjects set out in the letters patent and supplementary lettere patent
The .operations of the company to he carried on threughant the Dominion
of Canada and eleewhere. by the name of “Canada Light. Heat and
Welding Company, Liniited.” with a capital stock of rne million dollars,
divided intn 10000 shares of one hundred dollare each and the chief place
of siness of the said company to he at the City of Toronto, in the
Provihce of Ontarin. Dated at the office of the Secretary of State of
Cangda, this nth day of September, 116

THOMAS MULVEY,
P Under.Secretary of State.
BAIN, BICKNFLL, MACDONFIL & GORDON,

Solicitors for the company,
Lumsden Building, Torento

THE WHITE COMPANY, LIMITED,
 —

Pl'BLlC Notice is hereby given that under the First Part of chapter 39

of the Revised Statutes of Canada, 1906, known as “The Companies
Act,” letters patent have been issued under the Seal of the Secretary of
State of Canada, bearing date the sth day of October, g6, incorporating
Wilfrid Maynard Cox and, Howard Armour Harrison, barristers-at-law,
William John Beattie, student-atlaw, and Richard George Roberts and
John Frederick Van Lane, accountants, all of the City of Toronto, in the
Proviace of Ontario, for the following purposes, vizs:—(a) To manufacture,
build, buy, sell, repair, comvert, alter, let on hire, deal in, import and
txport, automobiles, motor cars, motor boats, motor trucks, stationary,
portable and traction engines, tractors, tools, machinery, implements, gas
engines, steam engines and all other types of engines, and the various
parts and cquipment thereof, and to carry onm generally an - automobile
business in all its branches; (b) To carry on any other business, (whether
manufacturing or otherwise) which may seem to the company capable of
being convemiently carried on in comnection with its business or calculated
directly or indirectly to enhance the valu¢ of or render profitable any of

i the company’s-groperty or rights; (¢) To acquire or undertake the whole
cor any part of the business, property, good.will and liabilities of any

persom or company carrying on any ‘portion of the business which the
company is authorized to carry om, or possessed of property suitable for
the purposes of the company, and to pay for the same in cash, bonds or
paid-up shares or partly in cash and partly in bonds or paid-up shares of
the company, as may be agreed upop; (d) To apply for, purchase or
otherwise acquire any patents, copyrights, licenses, concessions and the
like, conferring any exclusive or non-eéxclusive or limited right to use, or
any secret or other information as to any inveation which may scem
capable of being used tor any of the purposes of the company, or the
acquisition of which may seem calculated directly or indirectly to benefit
the company, and to use, exercise, develop or graat licenses in respect of,

or otherwise turn to account the property, rights, or information so

acquired; (e¢) To enter into partnership or into any arrangement for
sharing of profits, ‘umion of interests, co-operation, t adventure, reci-
procal concession or otherwise, with any persom, firm, association or com-
pamy carrying on or engaged in or about to carry om or engage in any
business or transaction which the company is authorized to carry om or
engage in, or any business or transaction capable of being conducted so
as directly or indirectly to benefit the company; and to lend money to,
guarantee the contracts of, or otherwise assist any such person, firm
association or company, and to take or otherwise acquire shares, bonds
and securities of any such company, and to sell, hold, issue or re-issue,
with ot without guarantee, or otherwise deal with or dispose of the same;
(f) To take, acquire, lease, hold, sell and dispose of real estate and
personal property of every nature and kind as security for or in satisfaction
wholly or in part of debts, liabilities ‘or obligations incurred or to be in-
curred in respect of or in connection with the business aforesaid, or any
of the purposes or objects of the company ; and to purchase, lease, ereect,
or otherwise acquire, exchange, sell, let, assign, transfer, or otherwise
dispose of, own, maintain, develop and improve any and all property, real
and personal, necessary to effect the carrying out of the purposes of the
company; (g) To comsolidaté or amalgamate with any other company
haviag objects similar in whole or in part to those of the company; (h) Te
accept in payment of any debt or debts due or owing to the company, the
stock, shares, bonds, debentures of any other company or companies, and,
notwithstanding the provisions of section 44 of The Companies Act, to use
any of the shares, bonds, debentures or other securities, or the funds of
the company, to purchase or otherwise acquire and to take, hold, assign,
transfer or sell the shares, bonds, debentures or other securities of or in
any other company or corporation, and to guarantee the payment of the
principal of and interest on the bonds, debentures or dividends upon the
shares of any other company or corporation, and while holding such shares,
bonds, debentures or other securities of any other company or corporation
to exercise all the rights and powers of ownership thereof, including the
right to vote thereon through such agent or agents as the directors may
appoint, and to distribute such shares, bonds, debentures or other securities
or any assets of such other company in specie upon a division of profits
or distribution of capital among the sharcholders; (i) To enter into any
arrangements with any authorities, municipal, Jocal or otherwise, that may
seem conducive to the company’s objects, or any of them, and to obtain
from any such authority any rights, privileges and concessions which the
company may think it desirable to obtain, and to carry out, exercise and
comply with any such arrangements, rights, privileges and concessions;
(i) To establish and support or aid in the establishment and support of
associations, institutions, funds, trusts and conveniences calculated to
benefit employees or ex-employees of the company (or its predecessors in
business) or the dependents or connections of such persons, and to grant
pensions and allowances, and to make payments towards insurance, and
to subseribe or guarantee money for charitable or benevolent objects, or
for any exhibition or for any publfic, general or useful object; (k) To
Promote any company or companies for the purpose of acquiring all or
mny of the property and liabilities of the company, or for any other pur
pose, which may seem directly or indirectly calculated to bénefit the
company; (I) To purchase, take on lease or in exchange, hire or other.
wise acquire, any personal property and any rights or privileges which the
company may think necessary or convenient for the purposes of its
business ‘and in pgrticular any machinery, plant, stock in trade;
(m) To construet, mprove, maintain,| work, manage, carry out or
control any roads, ways, branches or sidings, bridges, reservoirs, water-
courses, wharves, manufactories, warehouses, electric works, shops, stores
and other works and conveniences which may seem calculated directly or
ndirectly to advance the company’s interests, and to contribute to,
subsidize or otherwise assist or take part in the construction, improvement,
Maintenance, working, management, carrying out or control thereof ; (n)
To lend money to customers and others having dealings with the company
and to guarantee the performance of contracts by any such persons; (o)
To draw, make, accept, endorse, execute and issue promissory notes, bills
of exchange, bills of lading, warrants and other negotiable or transferable
instruments ; (p) To procure the company to be registered and recognized
in any foreign country and to designate persons resident therein according
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to the laws of such foreiga country | represent this company and to
accept service for and on behalf of the company ol any process or suit ;
(g Te adopt such means ol making knowa-the pr yducts ol the company
as may seem ecxpedicnt, and in particular by advertising in the press, by
wculars or catalogues, by purchase and exhibition of works of art or
interest, by publication of books and periodicals and by granung pnzes,
ewards aund donations; (r) 1 scll, lease, transfer or dispose ol the
undertaking of the company or any part thereol, to such person, firm o1
company tor such consideration as the company may think ht, and
particular either for cash or for shares, boads, ~ebentures or securitic
of any other company (whether promoted by this company or not) having
ybjects altogether or in part similar to those of the company, oI
partly for cash or partly for such shares, bonds, debentures or securitie
(s) LTo raise and assist in raising monecy for and to aid by way of bonu
loag, promise, endorsement, guarantee or otherwise any « rporation in the
capital stock of which the company holds shares or whose bonds or
debentures or obligations are bheld by the company, or with which it may
have business relations, and to do any act or thing for the preservation,
protection, improvement or enhancement of the value of any such shares,

nds, debentures or other obligations, and to act as employee, agent or
manager of any such corporation and to guarantee the performance of
contracts by any such corporation or by any persom or persons with whom
the company may have business relations; (t) To lease, purchase, con
struct, own, maintain and alter any buildings or work necessary or con
enient for the purposes of the company and to take options on ands and
buildings belonging to others and to exercise such options or not as may
be deemed expedient; (u) To sell, improve, manage, develop, exchaunge,
lease, dispose of, turn to account or otherwise deal with all or any part
f the real and persomal property, rights and franchises of the company
and to give options thereon or any part thereof ; (v) To invest and deal
with the moneys of the company not immediately required in such maaner
as the directors may from time to time determine; (w) To employ brokers,
commission agents and underwriters upon any issue of shares, bonds,
lebentures or other securities of the company and to provide for the
remuncration of such person or any other persons rendering. services of
any kind to the company ; (x) To remuncrate any person, firm, association
r company for services rendered or to be rendered in placing or assistng
to place or guarantecing the placing of any of the shares in the com
pany’s capital or any debentures or other securities of the company, or in
r about the formation, promotion, organization or incorporation of the
company or the conduct of its business; (y) o pay all or. any costs,
charges or expenses preliminary’ or incidental to or inc urred in connection
with the promotion, oOrganization, formation, establishment, registration
and incorporation of the company; and to purchase or otherwise acquire on
such terms and in such manner as the directors of the company from tme
to time decide any shares of the capital stock of this company, provided
that the consideration therefor be paid out of the company’s profits or
surplus, if any, and not out of the capital of the company ; (2z) The business
r purpose of the company is from time to time to do any ome or more
of the acts and things herein set forth cither alone or in comjunction with
sthers or as principals, factors, contractors or agents, and to do all and
everything necessary, suitable and convenient or proper for the accom
plishment of any of the purposes or the attainment of any one Or more
f the objects herein enumerated or incidental to .the powers herein
named, or which shall at any time appear to be conducive to or expedient
for the protection or benefit of the company; 4?1 it is hereby declared
that in the interpretation of this clause the meaning of any f the objects
f the company shall not' be restricted by reference to any other object or
y the juxtaposition of two or more objects, and that in the event of any
ambiguity this clause shall be construed in such manner as to widen and
not to restrict the powers of the company I'he operations of !‘hc com
pany to be carried on throughout the Dominion of Canada and elsewhere
by the name of “The White Company, Limited,” with a capital stock of
forty thousand . dollars, divided into 4 shares f ene hundred
dollars each, and the chief place of business of the said company to be
at the City of Toronto, in the Province of Ontario, Dated at the office ol
the Secretary of State of Canada, this 1ith day of October, 1916

' THOMAS MULVEY,
Under-Secretary of State

C. F. COLE COMPANY, LIMITED.

—_—

P BLIC Notice is hereby given that under the First Part of chapter 79
{f the Revised Statutes of Canada, 1906, known as Ihe Companies
Act,” letters patent have been issued under the Seal of the Secretary of
State of Canada, bearing date the a3rd day of September, 1916, incorporat
ing James Steller Lovell and Charles Delamere Magee, accountants
William Bain, bookkeeper, and Robert Gowans and John Joseph Dashwood,
solicitors’ clerks, all of the city of Toromto, in the Proviace of Outario,
for the following purposes, viz (a) To manufacture, import, export, buy,
sell and deal in all kinds of drawing and engineering instruments, supphes
and scientific instruments; (b) To carry on any other business <“|f(l|r'
manufacturing or otherwise) which may seem to the company (ap‘nl,,e ‘
being conveniently carried on in commection with its business or ramu‘alrn:
directly or indirectly to enhance the value of or 1rndnxprnﬁ.u'=T any
the company’'s property or rights; (¢) To acquire or undertake the W

or any partyof the business, property and liabilities of '4:.\‘ person r -
pany carrying on any business which the company is authornze to ca j
n, or possessed of property suitable for the purposes of (‘!.r ‘ m;r'auy, 1'.‘
To enter into partmership or into any arrar gement for sharing of proft
union of interests, ¢ peration, joint adventure, reciproca ncession
stherwise, with any persom or company . carrying or f —:.p..u:

about to carry n Or engage In any business or transact T h the com
pany is authorized to carry om oOr eagage in, Or any ess r‘!':u.
action capable of being ¢ oducted so as directly r indirect ‘ t ,.-,'
the company; and to lend money to, guarantee the contracts of r othe
wise assist any such persom or company, and to take ~\,.\],, acquir
shares and securities of any such mpany, and to se h re-issue
with or without guarantee r otherwice de wvith the same: (e) T .r,-.\w
or otherwise acquire and hold shares in any other company having obje~ts
altogether or in part similar to those of the mpar arry'ng on an

<

business capable of being conducted so as directly or indirectly to bemefit
the company; (f) To lend money to customers and others having dealings
with the company, and to guarastee the performance of coatracts by
any such persoms, (g) To draw, make, accept, endorse, execute and issue
promissory notes, bills of exchange, bills of lading, warrauts and other
negotiable or transferable- instruments; (h) To sell or dispose of the
undertaking of the company or any part thereof for such consideration as
the company may think fit, and in particular for shares, debentures or
securities of any other company bhaving objects altogether or in part
similar to those of the company; (i) To sell, improve, manage, develop,
exchange, lease, dispose of, turn to account or otherwise deal with all
or any part of the property and rights of the company; (j) To do all acts
and exercise all powers and carry on ail business incidental to the due
carrying out of the objects for which the company is incorporated and
necessary to enable the company to profiably carry om its undertaking.
The operations of the company to be carried on throughout the Dominion
of Canada and elsewhere, by .the name of . F. Cole Company, Limited,"”
with a capital stock of fifty thousand dollars, divided into soo shares of
yne hundred dollars each, and-the chief place of business of the said
company to be at the city of Toronto, in the Province of Ontario, Dated

at the office of the Secretary of State of Canada, this 26th day of Septem-
ber, 1916,

THOMAS MULVEY,
Under-Secretary of State.
BLAKE, LASH, ANGLIN & CASSELS,
s Solicitors for the company.

MOCART NOVELTY AND TOY COMPANY, LIMITED.

PUBL!C Notice is hereby given that under the first part of chapter 7

of the Revised Statutes of Canada, 1906, known as "“The Companies
Act,” letters patent have been issued under the seal of the Secretary of
State of Canada, bearing date the 13th day of September, 1916, incorporat
ing Lester Millman Keéachie, student-atlaw; Sophia Tutty, bookkeeper,
and Susie Ross, Ella Lester Kelly and Myrtle Etcile Thurgarland,
stenographers, all of the City of Toronto, in the Province of Ontario, for
the following purposes, viz.:—(a) To manufacture, buy, sell and other
wise deal in all kinds of household furniture, fixtures, appliances and all
kinds of toys, games, playthings, novelty and fancy goods, and to sell
and manufacture any and all articles, materials and things used in the
manufacture, maintenance and working thereof, and also all apparatus
and implements and things for use in sports, games or household pur-
poses; (b) To apply for, purchase or otherwise acquire and work the
whole or any interest or interests in patents, brevets d'invention, licenses,
concessions and the like, and to acquire any real or personal property;
(¢) To acquire and carry on any business or undertaking csiculated direct-
ly or indirectly to benefit the company's business or property on such
terms as it may deem proper, and to acquire and hold shares in any
other company; (d) To sell or dispose of or otherwise deal with the
undertaking, property or rights of the company or any part or parts
thereof from time to time for such consideration as the company may
think fit, and in particular the shares, debentures or securities of any
other company, and to promote amy company or companies for taking
over all or any of the property or liabilities of the company, or for
any other purposes calculated to benefit the company; (e) To acquire and
undertake the whole of the business, property and liabilities of any
person or company carrying on any business which the company is
authorized to cafry on or possessed of property suitable for the purposes
of the company or calculated to advance the interests of the company;
(f) To buy, sell, repair, alter and deal in apparatus, machinery, materials
and articles of all kinds which shall be capable of being used for the pur-
poses of any businesses herein mentioned or likely to be required by
customers of any such business; (g) To do all such other things-as are
incidental or conducive to the attainment of the above objects. The
operations of the company to be carried on throughout the Dominion of
Canada and elsewhere by the name of “McCart Novelty and Toy Com
pany, Limited,” with a capital stock of forty thousand dollars, * divided
into 400 shares of one hundred dollars each, and the chief place of busi-
ness of the said company to be at the City of Toronto, in the Province
o Ontario. Dated at the office of the Secretary of State of Canada, this
16th day of September, 1016 -

THOMAS MULVEY,
138 Under-Secretary of State

F'wo gold consignments of 85,000,000 have been de
‘ ted at the United States assay office th veek, indicating
resumption of British gold shipments from Canad:

.

An issue of 875,000 bonds for patriotic purposes has beer
anctioned by the Niagara Falls city council At ‘Avimer,

Ont.. a bv-law is to be prepared to i1ssue 82100 bonds
It is possible that the average man engaged in the call
ng f .insurance does not realize that he dealing witl the
greatest. ¢ nomic principle in modern t101 Life 1
urance ‘agents should study their busine that they
uld go out to serve the public with the greatest efficiency
iid Rev. S. Bacon Hillock M.L.A it the Calgary Life
Underwriter Association meeting
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TENDERS FOR PULPWOOD AND PINE LIMIT

_——

Tenders ‘will be received by the undersigned up to and
including the i1st day of December next for the right to cut
pulpwood and pine timber on a certain area situated on the
Pic River and other territory adjacent thereto, in the District
of Thunder Bay.

Tenderers shall state the amount per cord on pulpwood,
and per thousand feet, board measure, on pine, that they
are prepared to pay as a bonus in addition to dues of 40
cents' per cord for spruce, and 20 cents per cord for other
pulpwoods, ‘and $2.00 per thousand feet, board measure for
pine, or such other rates as may from time to time be fixed
by the Lieutenant-Governor-in-Council, for the right to
operate a pulp mill and a paper mill on or near the area
referred to. >

Such tenderers shall be required to erect a mill or mills
on or near the territory and to manufacture the wood into
pulp and paper in the Provigce of Ontario—the paper mill

to be erected when directed by the Minister of Lands, Forests
and Mines. j

Parties making. tender will  be required to deposit with
their tender a marked cheque, payable to the Honorable the
Treasurer of the Province of Ontario, for twenfy-five thou
sand dollars ($25,000), which amount will be forfeited in the
event of their not entering into agreement to carry out con-
ditions, etc. The said 825,000 will be applied on account of
bonus dues as they accrue, but the regulation dues, as men-
tioned above, will require to be paid in the usual manner as
returns of cutting of wood and timber are received.

The highest or any tender not necessarily accepted.

.For particulars as to description of territory, capital to
be invested, etc., apply to thé undersigned,

G. H. FERGUSON,
Minister of Lands, Fcrests and Mines.
Toronto, August 28th, 19i6. g

N.B.—No unauthorized publication of this notice will be
paid for.

THE CONSUMERS' CAS COMPANY OF TORONTO

The Annual General Meeting of the Shareholders of the

Consumers’ Gas Company, of Toronto, to ‘receive the report .

of the directors, and for the election of directors for the
coming year, will be held in the Company’s Board Room,
No. 17 Toronto St., on Monday, the 3oth day of October,
1016, at 12 o’clock noof’

ARTHUR HEWITT,
Ger}eral Manager.
¥

COBALT ORE SHIPMENTS
. The following are the shipments of ore, in pounds, from
Cobalt Station for the week ended October 13th :—
Alladin Cobalt Mine, 41.000: Nipissing Mining Com-
. p(.n\‘_;.-{;,.ﬂ::-; La Rose Mines, 166,826 ; Dominion Reduc-
tion Lonxp:nn\. 176,000; McKinlev Darragh-Savage Mines,
254,625, IO‘.I‘,;“JS.:SI pounds, or -422.6 tons
From Elk Like—
Miller Lake ()'Brirn Mine, 356,600 pounds.-
The total shipments since January 1st,
10 24,723,551 pounds, or 12,361 7 tons

W oY

-
1916, now amount _

Volume s3.

GONDENSED ADYERTISEMENTS

“ Positions Wanted.," 2. per word: " Positions Vacant,” “ Agents or
Agencies Ww." 3c.'per word ; other condensed :
mum

THE STORY OF A YOUNC FINANCIAL MAN'S -
SUCCESS.—A financial man, thirty-three years of age, came’
to our office four years ago to take up a new line of busi-
ness—a line against which he had been prejudiced, but
which he knew carried great rewards for the successful. His
average commissions this year will be over $5,000.00, and
he has built up a future income of over $3,000.00 a year on
business already written. We are enlarging oyr organization
to prepare for an enormous expansion of business during
the next few years. We have positions for two good men
with successful records. ‘This offer will be open during the
next week. Only applicants of unquestioned integrity and
with the highest references will be considered. W, A. Peace,
Manager Toronto Branch, Iinperial Life Assurance Company,
20 Victoria Street, Toronto: ;

FIRE INSURANCE INSPECTOR.—Young married man,
six years’ experience in the business, would like position as
Inspector ; have covered the four Western Provinces; best of
references and bond if necessary. Apply Box 7, The Mone-
tary Times Office, 1208 McArthur Building, Winnipeg.

——

ACCOUNTANT, 31 years, twelve years’ banking ex-
perience, wishes to make change. Would like position with
financial or commercial firm having good prospects. Apply
Box 9, Monetary Times, Toronto. ;

I DESIRE TO BUY

THE CONTROLLING INTEREST 0;‘ A
CANADIAN OR FOREIGN CASUALTY COM-
PANY. PRICE MUST BE RIGHT. GIVE
FULL PARTICULARS. ADDRESS: CON-
FIDENTIAL, MONETQRY TIMES.

INTERCOLONIAL OPERATION AND RATES

That the losses on the Intercolonial Railway were due to
low rates; that politics did not play, and does not play, in
the management of the Canadian government system, that
part which is ascribed to it; that while there may have been
some political interference it was not enough to mark a
tendency and was not more than is found on every system;
that the facts in regard to the Intercolomial afford no criterion
for a judgment as to the soundness and desirability of gov-
ernment ownership or otherwise: that while it might have
seemed obvious on the Intercolonial to raise the rates to the
level of those of the Canadian Pacific Railway, the fact was
that the people of the lower provinces had the deep-rooted
idea that the rates.of the government line should never pro-
duce more than operating expenses, and that the road must
Never earn interest on its original cost,.is the interesting
statement of Mr. J.. L. Payne, comptroller of statistics, de-
partment of railways, in the Railway Age Gazette.  The
svstem has apparentiy acted up to that belief. :

The article is on the subject of the government railways

of Capada. their origin, the motives which influence their
operation, ete.
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The Ogiivie Flour Mills Co.,

and BALANCE SHEET

v
by

imited

For Year Endei August 31st, 19.8, Presented to the Shareholders at Fifteenth Annual Meéting, held at
Montreal, Que., October 12th, 1916.

DIRECTORS' REPORT.

A Balance Sheet showing the Assets and Liabilities of the
Company, also Profits for the year, is submitted.

The Company’'s accounts have been audited by Messrs.
Creak, Cushing and Hodgson, Chartered Accountants, whose
report is presented herewith.

The sum of $8,500 was added during the year to the Com
pany’s Pension Fund, which now amounts to $115,000.

T Company’s system of country elevators in the North-
west has been increased during the year by 21 buildings,
making a total of 168 elevators, with a storage capacity of
5,385,000 bushels, and covering a very wide area of territory
With terminal and country elevators combined the Company's
total wheat storage capacity now amounts to 10,335,000 bushels,

The Company’s flour mills, elevators and other properties
are in first-class condition All charges for repairs and re
newals have been written off and the plants maintained at the
highest standard of efticiency.

The usual dividends were paid during the year on the Pre
ferredand Common Stocks, and a bonus of four per cent. on
the Common stock was provided out of the year’s profits, and
paid on October 2nd, 1916, making a total distribution of
twelve per cent. on this issue.

All of which is respectfully submitted.

(Sigged) C. R. HOSMER, President

VICE-PRESIDENT AND MANAGING DIRECTOR’S
ADDRESS.

Addressing the Shareholders present, Mr. W. A. Black,
Vice-President and Managing Director, said:

It is with pleasure we are again able to present you with
a very satisfactory statement.

Notwithstanding the fact that since our last meeting the
Government war tax was imposed and was retroactive for. a
vear (which will necessitate our paying a very large sum),
we have been able to provide for these taxes out of the year’s
earnings, pay our holders of Common Stock an lnrn-axc_d
dividend, and carry. forward $334,270.12 t0 the credit of Profit
and Loss Account, which now stands at $846,330.02

While the earnings shown are about 25% on the Common
Stock. it must be remembered that our reserves represented
by Contingent Account $1,250,000, and Profit and Loss bal
ance as on August 31st, 1915, £512,060.50, are also Capital,
and that taking this into consideration it makes the return
about 18%

While we wére not as fortunate in having a large amount
of wheat to sell at much enhanced prices, as happened last
vear. we were more fortunate than in average years in our
purchases. We also profited largely in the increase in returns
which we received from our investments in buginess other than
flour milling. Our interest charges for borrowed money have
been much less owing, of course, to the large Capital now
invested in our business, which has been accumulating fo
some yvears past out of surplus earnings

Our mills are now fully employed, and have orders aheac
to keep them running for some time )

While the wheat crop in the Northwest 1s less than half of
last vear’s, the vield as an average 1s little short of what
usually is, and the prices are very much higher At this date
last vear October wheat was 0874 cents per bushel ; to-day it
is 164 cents. The high prices were in effect before the farmers
had actually marketed the new crop, so that they will reap
the full benefit. and the return to them as a whole will be little,

if anv., less than the p'f*\'innx’ vear. and with the weérv high
prices prevailing for all farm products, the country should be
estahlished on a most substantial basis

Like manv other manufacturers, Ww¢ have 1 di
capped by the absence of a large number of our €
who are doing their duty at the front : but are y
looking forward to the suc essful conclusior f at

no distant date

BALANCE STATEMENT, AUGUST 3ist, 1916.

ASSETS.

Cash on hand and at Bank

Bills Receivable

Accounts Receivable after making Provision: for
all Contingencies : AR

Stocks on hand of Wheat, Flour, Qdumeal,
Coarse Grains, Bags and Barrels

Stables, Plant and Office Equipment

Investments

T
$§ 4806,400.58
4209,217.2§
1,201;101.82
1,400,872.90
27,375-00
503,004.49

Active Assets $ 4.288.878.00

Investments for Pension Fund 04,500.83
Real Estate, Water Powers and Mill

Plants in Montreal, Winnipeg,

Fort William and Medicine

Hat: Elevators—in Manitoba,

Alberta and Saskatchewan ;

Property in St. John,N.B., and

Ottawa as at 31st August, 1915 $£6,333,001.01

Additions during the year 192,850.80

) . 0,520,752.41
Goodwill, Trade Marks, Patent Rights, et 1.00
3 £10,010,102.38

el

LIABILITIES.

Accounts pavable, including Provision for War
']'.«’\\ for two yvears to date

l’rw\xww Bond Interest and Dividends to
d

ate . b : 220,250.00

$ 1,628,611.7

$ 1,848,861.76
115,000,000
...... 2,350,000.00

Current Liabilitigs
Officers’ Pension Fun
First Mortgage Bonds
Capital Account :—Preferred

Common 2, 500,000.00
4,500,000.00 °
Contingent Account 1,250,000.00
Profit and Loss Account
Amount at Credit 31st August,
191§ . ‘ $ 512,000. 50
Profits for vear after

payment of Bon«

Interest and after~

making provision

for the¢ War Tax

for two Vvears to .

1st August, 1910 $774.270.12

Less Dividends on

Preferred and

Common Stock 440,000.00

4,270.12

846,33«

f10.010,192.38

Indirect Liabilitie None

We have audited the Books of the Company: for the year
ended 21st August, 1916, and certifv the above to be.a correct
statement of the affairs of the Company at that date as shown
by the Books

CREAK. CUSHING & HODGSON, C.A

Montreal, October 2nd, 191€
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DOMINION SAVINGS BANKS

POST OFFICE SAVINGS BANKS

| its T ' wnun'- Balance on l . et s .
g : A 'O{Dll m:::"" s 'I.;ll | !l::lA‘nl ! of the Minister $ W during; L
| Aug. Aug., 2 BaLance in hands of t ' mau ots,
| | " of Finance on 30th June, 1916. | u.m lu.n; the month.......... 672.739.8%
Hawitoba :— | 8 cts.| $ cts.| s cu.i § cts. . ’ Derosits in the Post Office Sav |
- Winnipeg .. g orreenn aes 6,737.35] 589,129 3% 701894 5821104 ings Bank during month...... | 1,060 997.2¢
British Columbia ‘— ! | Transrers from Dominion Gov l g
S - 7500 b g oo b onas 4003402 1,219.360.7% 30 5.54' 1,186, 144.1 ~ ernment Savings Bank durin, | !
. month . — 2 R e nasese |
Prince Bdward Island :— l | g | '
Charlottetown. ...... . 28 06700 2004, 599, nmm 1.975,808.13 PRINCIPAL. ... .. | |
New iok:— | F from st April to ; ‘
Nowcastle ...... ..... ..... Sossw| ;Tses L1715l zeesess | dateof transfer... ........ e l
St.dohn ... ... ... mau&;&uumm ILM.Tbi 5,473,001 64 _—
Nova Scotia { ‘

3 i q.m.mJ, 41,270,113.18
’ ' 3
GOVERNMENT FINANCE X
e eet B8 Gttty |Beeorrums on Casras| Tocal s
Payable in New York . | .78, .l M “lmu—m P“J 12, ..M 7 PRttt ool Ml Crev it o
Payable in Canada, ----| MEMSL:0 %0 Other lovestments ... . Ml 100,335,565 %
e 2 Rtasss. P | 3158 01g gp e #ed By, Accousis) 27,463,515 S8l Custes ThotL 861 58 and Canats oo 11,158,591 1
avings Baaua. ... ... 1| AR o dh T Aseets.. .. (WIS G O el 1 A ol Ralbwny Subeiding..... | | MBAT -
"Trust Punds .... ....... | mammunmn«n-umnsm 'mm:u uo’.:
wm‘w ount w[ 33&"'"‘" PR S - .i?'_’.__ i saeniisiiis m:,-,n: St
Debt .. . 1071 657 373 51 Increase of Debt........... I 20,654,174 82 Bxpaworruse ., .............. 49751711 80 Totul 116,057 40548

TORONTO STOCK EXCHANGE—UNLISTED SBCURIT!ES

Weex Expep Ocroser 18ty

. [ e | | s
e R R
soh ! " soee
Bel! Telephone bonds, Dn i Gould . 5
Calumet & Montana Mine 57 |Great Nor. ’ 4 ~
Buffalo. ... .. o 199 | N o o5-c4 5055 0n) 1
Canadian Cottons.. 5 | 75:’ | 10 [Hollinger .. .. Cons. 6 1095
pref.| | % . o ne 7
Carriage Factories 4 94 Home Bank S - 61
Chambers e | 18 Poster 1n
C.P.R ene «e..mOtes) 108 Foley O"bsrien Min. Co,.  39%
Davidson ; oo Imp. Porcupmc R 1;: 9000
Dome Ex..... | 4000 Jupiter .. " pdiad 500
Dome lli::h.t o | s: | * |Kerr Lake 4'109
Dome s. oo ! . 5 o
e Tex. .pref 85 | .... |Lorraine..... s s 3 | .... |Porcupise Crown
Dominion Bridge o , . Laurentide ........ .. .. < | . Pb:c::ue Sipond- i
Dom.Poug!dry .ol M3 | 2002 |Lyall s eebhueui - o ] S Preston .. =
pref.' 87 | 95 'MacDonald bas 15 10 ‘Preston East Dome.. .. 4
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WAR LOAN PAYMENTS

Large Number of Subscribers Paid in Full This Week—
Definitive -Bonds Next Year -

A large number of allotments of the new Dominion war
loan were paid up in full on Monday, at the option of pur
chasers, by the payment of $87.22 cash on each $100. Other
wise the instalment due is 830, to be followed by $30 on No-
vember 15th and $27.50 on December.15th. On the occasion
of the previous war loan about 75 per cent. of the entire loan
was paid in full on the specified date, instead of by instal-
ments. No official information is available in the case of the
present loan but banks and bond houses report a great num-
ber of payments in full.

What is Paid.

The finance department, Ottawa, named a sum for the
payment in full, which represents a net price of g7.221 for the
bonds. That is, the discount works out to a reduction of
about ! point on the nominal cost. A subscriber who electe
to pay in full on Monday last was required to pay the follow
g amounts :—

i
a

Bond Full payment
$100 ¥ 87.22
$200 174.44
$£300 261.66
400 348.88
ﬁsno 430.10
D ()1!' e b
2 323-34
$700 610.54
3.\‘(»1: 7(l
oo« 08

81,000 21

810,000 05

*l»-x.u-\. 55

Definitive Bonds Next Year.

Interim certificates will shortly be issued through the
banks in exchange for the provisional receipt given with the
first payment of 10 per cent. last month. The definitive boads
will probably be issued early in the new year

A good investment demand exists for the new war loan,
due to buving which did net participate in the original offer-
ing and due to the fact that many subscribers were left un
satisfied in the allotment. The second war loan price has
been around g9 this week, while trading in the first loan was
active at 98 %

How Bonds Were Allotted. s

All subscriptions of $25,000 or under will be allotted in

full. Subscriptions of amounts from $25,000 to $100,000 will
be allotted on the basis of the first 825,000 in full and thirty
per cent. of the remainder. Subscriptions of amounts from
$100,000°to 81,000,000 will be allotted according to the same
basis for the first 8100,000 and forty per cent. for the re
mainder Subscriptions in excess of $1,000,
Jlotted according to the basis adopted as above for million
dollar subscriptions and thirty-six per cent. of the remainder
accepted. This principle of. allotment will result in sub
scriptions from $25,600 to $100,000 being allotted, an average
of 58 7-10 per cent. of the sum subscribed ; subscriptions from
$100.000 to 81.000,000 an average of forty per cent. of the
sum H”ur‘rlh'-d; s |§r~rr}pn4\n< over .?[,--.v.... AN average of
1 2-5 per cent. of the sum subscribed

will be

TORONTO'S INSURANCE MEN

At the Toronto insurance institute’s opening meeting, Mr
\ “ I”ﬁgg_ nf the Y«»n", mnm .H‘ti ‘ in v»)‘ re l re Ir ITance
Company, president of the institute, will give hi naugural
address Hon. W. H. Hearst, premier of Ontar vill alsc
address the meeting to be held next weel

The Toronto Life Underwriters’ Association received a

visit from Mr. J. Burtt Morgan, president of Life Under
writers’ Association of Canada Mr. Morgan gave an inter
esting address. Life agents from Ottawa, Guelpl ind Han

ton were noted by 7 he Monetary T imes amon
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CORRESPONDENCE it
INVITED i

It is our aim to provide a ready market {
(| for any securities purchased through us ,

!

1 *
Il R. A. DaLy & Cao. \
il GOVERNMENT, MUNICIPAL AND & ||
"l CORPORATION SONDS ( !
!*[‘ 3 |
<i" BANK OF NOVA SCOTIA BUILDING

I TORONTO, ONT.

1

TOWN OF HERBERT, SASKATCHEWAN.

Sealed tenders will be received until noon of the 23rd
October, 1916, by the undersigned for the following deben-
tures which are to be repayable in equal annual instalments
of principal and interest combined

$2.000.00 for draining and grading sireets repayable
in ten years with interest at 6% % per annum.
$800.00 for building plank sidewalks. repayable in

L

seven vears with interest at 6% per annum,
G. L. WHEATLEY,
Town Clerk. Y\

SALE OF DUNNVILLE DEBENTURES

Sealed tenders will be received by the undersigned, en
dorsed “Tenders for Debentures,”” up to 8 o'clock p.m.,
October 25th. 1916, for the purchase of $53,000.00 30-year
debentures bearing 6 per cent. interest annually.

J. W. HOLMES,
Town -Clerk
Dated October 12th, 1916

TENDERS FOR DEBENTURES

Tenders are invited for Debentures for the Rural Muni
ipality of Wallace as follows

Fortv-five thousand _dollars ($45,000.00), issued under
the Good Roads Act- (40-years at 4% )

The issue is fully guaranteed by the Province of Mani
toba. and is repayable in egual apnual instalments of prin
\p ] and interest &

Sealed tenders to be in the hands of  the Secretary-
[reasurer not later than Friday, the 27th day of October,
1916, at 6 p.m

The highest or any render not necessanly. accepie d

Further particulars may be obtained from|

WM. WHITEFORD,
Secretary-Treasurer, - Virden, Mar

COBALT ORE SHIPMENTS

[he followink are the shipments of ore in pound from
Cobalt Station for the week ended October 6th

Hudson Bay Mine, 60,62; Dominion Reduction Con
pany ) I'rethewevy Mine, 40.88 Miging ( ratior
f Canada, )12 Nipissing Mining Compan) 8,177
Coniagas Mines, 148,402. Total, 630,003 pout r 315 ton

The total shipments ~ce January ist, 16516, now amount
to 23,878,270 pound "
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CANADIAN SECUR[TIES IN LONDON

GOVERNMENT SECURITIES,
Dominion

Do., 19305, 44%. ...

Do.’
Do , 1953, 44
New Brunswick., 1949, 4% ..

87?5

, 4%

Do., 194565, 44 5. .. ..
Quebec, 1919, 4%, .. ..

Do 108, 45 ........
Do., 1954, 4% ...
Lo T | TEeRsae
‘lnhtdlewn;.lm.(%

. 1919, 4% ...
1954, 4% .

Do..

L 191749, 8 %........ "

Port William. 192541, 84%...... ...,

Oreater Winnipeg, 1954, “‘
Hamilton, 1930-40, 4%

L 4%
(St. Loml) 1949, “%
Do, 1951-2.3, 4%
Moose Jaw, 1950.5], d‘i
Do., 19513, 5%
New Wmmunter 1981-62, “%
L 194363, 5% .

North Battleford, 194353 SH,
North Vancouver, 1963, 5%
L9810, 4% ...
o:um. 1992-53 4%

. 1926-46.4% . ...

S‘

g

i

33114
®

)

a?z.iméé;ﬁ

Sy
iy

1383

-
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MUNICIPAL (WM)

Westmount, 1984, 4% .....
Winnipeg, 1921-36, 4%.
Do., 1940, ¢%. ..

Do.. 1940-60 4%.......... s e
Do. 194363, 44%. .. .............coee ssss QP
CANADIAN BANKS ap
Bank of British North America Sadhss
C — Bank of C S 2. 2. 3.8
RAILWAYS
| Alberta & Gt. Waterways. 5% Ist mort.. ;;7.!:
Cent , o4
ﬂm.Cent‘ Ter Is. 5% bonds corBB®
Atlantic & North-West, 5% bonds. . and
Atlantic & St. Lawrence, §% shares 073
Buffalo & Lake Huron, Ist mort. H% bonds.... I(rd.
|  Deo., 2nd mort. $§% bonds. ....... .. .um

e S 4% deb. stock.
Calgary & Bdmonlon - oc
Canada Atlantic, 4% gold bonds .. . 704, né
Canadian Northern, J%llhn.l .ulr bonds. . .

| Am.—Holdco—lleCr-dy 6% 1st mort. bonds. .

| Canadian Car and F

Do., 4 & (Ontario Division) 1st mort. bonds . g2 |
|  Do..4% deb. stock... 621 1. ""3
Do.. 3% (Dominion) guar. stock. .

| Deo.. 4% Land Grant bonds. .

i Do., Alberta, 4% deb. stock.. 72 ‘
Do., 5% Land mort. sid. M 2, 8¢
Do.. Saskatchewan, 4% deb, stock 73:
Do, 34% deb. stock ......... b
Do., 5% income deb. stock. - w.mmw‘

| Do.. Manitoba, 4% deb. stock . 8 |
Do., 1984, 4% deb. stock 8254 3.2 |

Deo. 5% notes, 1918.
Do., 1919, 5%

Canadian Northern Alberta. ﬂ% deb. stock.. a1
Can. Nthern. Ontario, ﬂ%‘cb stock, 1938, . 734
Do., 34% deb. stock, 1996 ........... L2
Do, 4% deb. stock............ ..‘04'
Do.. 34% deb stock. 1961, 74

| Canadian Northern Pacific. 4% dcb nockﬂ *)'2 7 |

Do., 4§% deb. stock

Duluth, Winnipeg. 4% deb. stock
Edmon. Dunvegan & B.C., l%dtb stock. 7“!13
80

|
| € di Northern Queb “% hb ﬂock 614
| Canadian Nthn. Westn., #§% deb. stock. .. ... 82
{‘ Canadian Pacific. shares. $100. .. ... 1884, 8, 64, 74
| Do., 4% deb. stock...... .Jli. 1. . 80
, g:ﬂ.wd:{oct 7“.7!.;..!
.. Algoma, S RS e, Y
Do.. % notes. . I 107, 64, 7
| Central Ontario, 5% 1st mort. bonds .. =
| Detroit. Grand Haven, equip. §% bonds. . =l
| . Do., con. mort §% bonds .. oo 10OF*
| D«mnmAﬂaﬁﬂcﬂlﬂM :toch sosasasiiBR
; Do., 4% 2nd deb. stock. .. .. W

Grand Trunk Pacific. ﬂlwhondt 63, 4.
Do., 4% bonds (Prairie) A. . ................. .
Do. 4% bonds (Lake Superior) . .
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Londoen Seock .l“ Prices
Waex Exven Ocr. StH.

Figures from ' The Canadian Gazette *
LOAN COMPANIES (Continued)
Investment . of Canada, dSM M
Trust & Loan uand- M
Do. (£3
Do. (=1 D‘ld)

n-csi.unm- Iy

Awuw- COrmtion. 5% 1st mort. bonds.

Hritish Columbia Breweries, 6% bonds
British Columbia Electric, 44 « deb. stock. .

+ 5% pref. s
Bntnh Columbn Telephone, 6% pref..
Do., 4§% deb. stock

Do VOB QU o565 ¢ 5.0 505 w4 5 b amtin 6 4its ek bina e ]
Do., ord. (voting trust certs.).......... 404, 40,9,
Canadian Collieries, 5% 1st. mort. bonds
oundry......
Do., 7% pref. stock....... .
Do.. 6% Ist mort. bonds.........
Canadian Cotton, 5% 1st mort. bond:

| Canadian Fairbanks. 6% pref.......... ... ... .. .. e
| Canadian General Bkctnc ord.

Do., 7% pref. stock.. .o 1184xd
Canadian ?mnm: .......... 10s. 6d., 74d., 10s., 9s. ld
Canadian Mining ...... .. 12a%
C dian Pacific L s ml-tmoﬂ N-..., 0*

| Canadian Steel Foundries, 6% 1st mort. bds L

|

| Cascade Water, 4% Ist mort. bonds. .. .........

Do., 4 i deb. stock.... . s “A
Do., 4% bonds (B Mountain) .. :
Do..5 % notes ... cove ...91
Do., Branch Lines, 1999, 4% bonds. casan 751
Deo.. do., 198242, 4% bonds . 75%'
Grand Trunk, 6% 2nd equip. bondl . 100§* !
Do..5% deb. stock. ! LT
Do.. 4  deb. stock.. 734, 4. 23
Do.. Nor. of Canada, 4'\: deb. ttock
Do.. Great Western, 5% deb. stock ... 92
Do Wellington, Grey & Brucc % bond- 103*
Do., 5% notes %4
Do.. 54% notes, 1918. 5 .98
Do.. do.. 1920.. .. . 974,7.8.5
Do , 4% guar. stock. . . £54.6, 58, o4
Do, 5% Ist pref. stock a 3.704. 1
Do., 5% 2nd pref. stock . 9, 64,
Deo., 4% 3¢d pref. stock... .. } ﬂz ?
D6.. ord. stock 124 144

Grand Trunk Junction, 5% m«n bosds. ... R
Grand Trunk Western, 4% Ist mort. p
Do., do.. dollar bonds ol
Manitoba South- Western, 5% bonds. .. 10
Min. St. Paul & Sault Ste. Marie, 4% 1st mt, bds. .}
Dg., 15t cons mort. 4% hood: d

Do..4% Leased Line stock. .
Nakusp & Slocan, 4% bonds.
New Brunswick, 1st mort. 5% bonds.

Do.. 4% deb. stock. . ¥
Ontario & Quebec, 5% deb. stock

Do., shares, $100, 6%
Pacific Gt. Eastern, 44% deb. stock..
Qu'Appelle and Léng Lake, 4% deb.
Quebec & Lake St. John, 4% stock. .. .. ..
Quebec Central, 4 % deb. stock.

Do.. 34% 2nd deb. stock.

DRI . ..o ooirinons
St. John & Quebec, 4% deb. stock
St. Lawrence & Ottawa, 4% bonds
Temiscouata. 5% prior lien bonds.

Do.., 5% comy ittee certificates.. . ..
Toronto. Grey k Bruce, 4% bonds . :’
White Pass & Fukon, 5% deb. noct ..........

Do.. §% deb. [stock . . e e BB
Wisconsin Cenjtral, 4% rdundm‘ bonds L1

LOAN cOMPANIES >

British Can. § Gen. Invest. .50*
British Empire Trust, pref. ord.. 10s. 34.*

Do.. 5% cum. pref.. Ms. 64.*
Investment Corporation of Canada --904®

Canadian Vickers, 6% Ist mort. debs..

Canadian Western Lumber, 5% deb. stock...... .
Do 0% income S00ck.......ccc00.c00ee cinrinaee 2

Canadian Wes. Natural Gas, 5% deb. stock. .

Casey Cobalt ...
(,odaDor Rapids, 5% bonds. ..

Electrical Dcnlopmcnt of Ontnﬁo M dcb- ...... L
Forest Mills of B. Colnmbu §% deb. stock........ 80s.*
Imperial Tobacco. v

Do.,6% pref.........
Kaministiquia Power .

Do., 5% gold bonds.... ..
Lake Superior Paper, % Qold hondn

Lake Superior, common .

SO SRS I o v oo 05 0« .00 500 bosnnen Sied
Do.S%income bonds.................ccoovnvvuns
Le Roi. No. 2....... . 9s. 3d.

Manchester Liners .......

Moline Plow, ‘n,ml AR

HondNnchel 7% pref. . . Us.6d*
. 7% non. cum. ml 2s. lﬂd.&.

I)o ord.. .
Do.. 5% deb. stock .....
Do., 6% deb. stock. .......
Montreal Cotton. 5% debs. .
Montreal Light, &c.. ord.
Do., 4% st mort. bonds.
Montreal Street Railway, d % debs. .
Do., (1908) .
Momro-l w :ter

Md ‘hld 6s. 6d.,7s.

Sundard(.hemncalolCanm 7‘!,pr¢l ...... :
swelalCan.da 6% bond: R
Do., 7w pref

Toronto Power, 41% deb. stock..... ... ... ... 90®

Do., 4§% cons. stock. ...
Toronto Railway, 4% bonds

Vancouver Power, 43% d b, stock,........... cicdll
West Canadian Collieries, §% Ist. mort........... 75*
West Kootenay Power, 5% bonds...... ..... .... L

Western Caa.dl Flour, 6% Ist mort. . . Gk Ia'
Western Canada Power, 5% 1st mt, hond- ........ o4
Winnipeg Electric, 4% deb. stock ... »*
¥ Latest price
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A Free Course
In “Salesmanship”

We have thought about the young man
who sees no prospects ahead. Would you
like to be in a business that will give you

A Good Living Wage
A Profitable Future
A Provision For Old Age

We teach a man the Insurance Business,
which offers permanent success, does not
fluctuate, is a professional occupation, and
has been truly named “ The best paid hard

work in the world.

v
7
£

This is done by a correspondence course
and parsonal assistance, free of charge.

When he is fully prepared for the work,

we place him in a p.sition and help him
to make good

The first two lessons of the Company's
correspondence course will be sent to any-
one interested. It will pay ycung men
who desire to get on in the world to look
into this

All correspondence strictly confidential.

CANADA LIFE ASSURANCE CO
Heaws Orrice, TuroNTO

]
M

Prosperous and
Progressive

i

| - Compary OF CANADA

Up-to-date business methods, backed by an
unbroken record of fair-dealing with its policy- |
holders, have achieved for the Sun Life of [
Canada a phenomenal growth.

To-day, the Company operates actively in
forty-two countries and- upon five continents.
In the past six years its assurances in force |

have nearly doubled; in the past eleven years
they have more than trebled.

More than 166,000 of its policies aré now in

force for assurances totalling over $265,000,000
—much the largest amount carried by any
Canadian life company.

[

HEAD OFFICE-MONTREAL

|
l
| SUN LIFE ASSURANCE il‘

WESTERN MONEY—-WESTERN ENTERPRISE
WESTERN ENERGY

The Western Empire

Life Assurance Company
Head Office : 701 Somerset Bldg., Winnipeg, Canada.

POLICIES SECOND TO NONE
PLAIN BUSINESS CONTRACTS FOR BUSINESS MEN.

Vacancies for proven producers as District Managers. If

you want to increase your earnings, see our latest Agency

Contracts. Apply— :

N WILLIAM SMITH, Managing Director
b4

w E S T E R N INCORPORATED 1851,

Fire, Explosion,
ASSURANCE COMPANY ©Ocean Marine and

BRI s0ssoviipiisensisns over $4.000.000 00 Imland Marine
Losses paid since organization "  63,000,000.00 Insarance.
Head OfMice: TORONTO, Ont,

W. R. BROCK, W. B. MEIKLE, C. C. FOSTER,

President Vice-President and General Manager Secretary
(FIRE)
BRITISH CROWN ASSURANCE

Corporation, Limited
OF GLASGOW, SCOTLAND

The Right Hon. J. Parker Smith, Pres. D. W. Maclennan, Gen. Mgr.
Head Office Canadian Branch—TRADERS BANK BLDG., TORONTO
A. C. Stephenson, Manager
Liberal Contracts to Agents in Unrepresented Districts

Live OPPORTUNITIES are OPEN
for AGENTS who CAN DELIVER

Men capable not only of writing applications but
of collecting the premiums, are always welcome
to our forces and can be advantageously placed.

Union Mutual Life Insurance Co.
Portland, Maine

ARTHUR L. BATES, PrESIDENT HENRI E. MORIN, Surenvisor
For ncies in the Western Division, Province of Quebec
and IA!‘:nem Ontario, apply to WALTER 1. JOSEPH,
Manager, 502 McGill Building. Montreal
For ncies in Western Ontario, apply to E. J. ATKINSON,
nlo:::r. 107 Manning Chambers. 72 Queen St. West, Toronto

CALEDONIAN INSURANCE COMPANY

The Oldest Scottish Pire Office
Head Office for Canada MONTREAL
J. G. BORTHWICK, Manager
MUNTZ & BEATTY. Resident Agents
Temple Bldg. , Bay St,, TORONTO Telephone Main 66 & 7

The Northern Assurance Company, Ltd.

of London, Eng.
Accumstiatod Funds, A0M ..coniivreonnsssosssvesa $41,615,00¢
EB. P. PEARSON, District Agent, Toronto, Ont.

Head Ofice for Canada, 8% Notre Dame Sireet West, Montreal
G. E. MOBERLY, Manager

e S ———

et n RO . AR 4R >
o e A o s e T e
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RETURNS POR THIRTY-FIVE CITIES. s P —
—_— - —_— 'DEPARTMENT OF LABOUR ‘
-— E ‘
v | an | s | aa | BRI — ok | | s
OF LABOUR 1916 1916 1915  Increase+ Decrease— — iR
FIGURES —_ o
Sy - 3 S E | Amount Per Cent 8! 2062 193 2 182 2
N Cs'cnes ( |.n.un |‘m.:- .n 157 .um 20.41 : g’ :2: 3:3
OvVaA OBIA. o iv e h + v * T ¥
Halifax. ..... 173,000 93,516 51977 | + 4159 | + 79.91 15| 187.8] 178.3| 1794
 Sydney ... 17.840 13,850 37180 - 230 @~ of 269) 24| w3 2
New Brusnswick . 43.540 41,120 . 151.547 ~ 110,427 —~72.86 . : a": g: 172.1
Moncton .. . -. 25,740 17.870 % | -wom | - 87 1.3 9| 222 ‘R:
St. John 17.500 23.250 25950 | — 2700 10 ~ g'. | s
Quesec. ... 903,815 801,594 95720, +306,174  + 61.76 | 9| 199.8| 160.5| 13
» Maisonneuve . . ... 3.640 38,000 S35 | - 7.3% -~ 18.43 sl 1481 1
Montreal.........| S45.8670 | 602340 oS | swasm |+ 0448 S| 1%3 l== }2;
Quebec. . .. . 117,698 114 869 062 | + 4 + . £ 1. 140,
Sherbrooke. | 157,500 11,300 15900 | - 2600 | - 1871 9| 1533 155.5| a8
Three Rivers. ... .| 17.525 5.500 8,2% - 2,79% “ g i
Westmount 61,588 29 885 7.835 + 22,050 +281 5| W4 134 &0
OwTaRiO 1,661,963 2,319,442 964,349 +1.355,088,  +140.52 2 "‘-: 1142 | 1053 \
Berlin . .. | - 5,500 26,402 2,775 | + 4677 + 21.28 4 2 g.l 1274 B
Brantford | 9,120 103.470 13070 | + 90,400 +691.66 4 * B 1540
Fort William.....| 1,800 | 33,325 6625 | + 28700 . +418.11 3 2 4| w3
Guelph... .. 4 12082 4,865 8125 ' — 3280 | - .12 19| 1843 1720 | 114
Hamilton . 157,295 356,695 80275 | +296.420 | +344
Kingston . .. a %98 25,063 UM |+ W + 1.4 10| 1690 1559 | 152.7
London..... ... 214.020 107,985 81,280 | + 26,705 + 3285 4) 185 1285 1219
Ottawa...........| 99,750 118350 41885 | - 231385 | - 18 » : mg :a! :g;
Peterborough ... .| 4025 | 12 15,325 - 3290 - 8. . . X
Portémnu.- cee | 151,884 mg: 16750 | +164,005 | +979.13 B | 1554 151.6| 0.1 r
Stratford | 26,810 19, 22,852 - 267 - 11.81
St. Catharines. 46,184 9149 | 2882 | + w617 | +1308 5| 26| 2319 1964
St. Thomas.... ... 4,680 7.580 21,185  — 135885 <\ — 64.17 4| 166.7 | 158.5| 1276
Toronto...........| $75,750 | 1.107.318 433413 | +673.905 | +155.49 3| 1088 1048 859
Windsor 63445 | 123715 34325 | + 89390 | 4260 42 : g: 5'.3 ’.82
MaANITOBA .. .....: 1032000 224,150 156975 + 67195 +44.06 2| 1325 1325 1164
Brandon. .. ... 9.500 60,700 5375 | + 55328 ‘l.m,al 20| 1945 1921 1588
Wi 2 700 163,450 151,600 @ + 11850 | + 7.8 .
st - 4| 2000 308.4| 1962
KATCHEWAN . ... 151,535 110,450 336.685 ~ 246,285 — 69 04 4| 228 2028 1743
Moose Jaw . .. .. 113,610 9,200 2500 | + 6700 | +268.90 3| 198.3| 198.3| 162.4
Re:.";n,. - : 30,150 nz 354,185 = -256.985 ~ 72.58 11| 233.3| 239.2 | 179.0
Saskat s 2.778 4 Nil + 4,000 :
- A : 1| ues| sl w0ss
ALBERTA ... .. .... 41.708 83,900 54500 + 29.400 +58.94 12 214.2| 335! 195.8
Calgary < 31,500 32,500 25000 | + RS0 |+ 30.00 10 130.5] 139.5| 113.2
Edmonton ... ....| 10,200 51,400 29500 | + 21,900 + M 33 167.5 | 1708 | 156.9
Britisu CoLummia.. 179,085 633,279 199,088  + 494,224/ +355 41 6| 95| 69| 163
New Westminst'r 5 100 4.650 2.325 + 21325 | 410000 4 92.4 924 0.0
Vancouver .. ... 156,465 625 879 55,320 +570.5% | +1.081.37 10 1266 125.1| w58
Victoria. ... .. 16.5%0 2,750 81410 | - 78660 - 96.62
et el Gcimanl Seere tisnse 5 o[ 1s33| 16es| e
___Total 3,274,688 321,601 92407988 +1.9136130 +79.47 Y X "
i en : - ey 4| 196.9| 1883 | 161.6
a4 174 172.1 | W19
MONEY MARKETS
6| 66| 66| 159
4| 1892 ) 189.2| 1703
Messrs. Glazebrook & Cronyn, exchange and bond brok- : l=; l:‘ l=.=
ers, Toronto, report exchange rates as follows :— 18| 146.7 | 145.1| 138.7
16| 234.1 | 237.3| 175.2
N.Y. fund Bu}':m' S”;'J”" - HE - HE R
e & undas e ar ar 4 to l‘ o . -
7 4 s 7] 4341 1421 ] 1160
Mont. funds .............. Par Par % to X 17| 1786 | 1765 | 1306
Sterling— ’
Dcm:\nd ..... F g 75.50 4.75.7% 4 I—s W5* 178.5 1788 151.5
Cable-trans. ............. 4.76.3s 4.76.55  4.79 S M=
Sterling demand in New York $4.755% : * Six
Ne . . Six commodities off the market, fruits, vegetables, . One :
Bank of England rate, 6 per cent. spelter was dropped in 1915, g, ” - -
S _‘ Wezx-Exoep Ocrosen 181y
Mines Par 8 ¢ : > ; iy
£ | Value Sellers| Buyers) Sales Miscellaneons (Continued) - Iseucnfauym? Sales
, s BETY s - —
- SN 800 ; ; . Frontenac Breweries Co........................ ; |
Miscellaneous = . # . | f
MﬂohCnn.Clnmu Ve T D coscscncse] WD | ... ] .1 o . HEENRER...ccivceccans : . 2 i i U
c—.__Pclt. InEiovniprinsses Buvrssvscsc il 100 B e e | Meniten Mahegaay & Rubber Bocs .o
’ o e G . 100
Can. Light & Power............. : - N 100 ... bonds 100
s : 2 A e i sl 100 Mont. Tramway & Power Co. PRI gt 100 3y 3% 1285
Can. Coal & Coke ......... ... e ...com.| 100 Nltlona.l‘anci ................. ... com.} 100 i Jz
- aiveisdBBIOE BB 1 il Y o ey sabevns oo esiigatd bonds| 100 | ... e
Canadian Pacific Notes........... .. * ": Shechrooke Railway & Power Co. .. ..., . @\ Y s
Dominion Glass Co., Ltd.. . - | 100 ¥ = ceee....bonds| 500
Dominion Glass Co.. Ltd............. .....pref.| 10¢ A W OOl PO ...c......ccmereeeernssbene) BBV o I
% & D R .....bonds| 100 War Loan ully paid) ... B i 190 | 700
_____________ Sosiassedeprninrenns stcbusse) : War Loan (0% paid) eneenennn | 100 | 984 | L1 MO
s 3 iR - vee . e : st
g RS v |
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ESTABLISHED i \
i St e 1808 COMMENCED BUSINEss 1901
o unds Ex Canadian Investments Over RECEIVED DOMINION CHARTER 17th June 1908
5109,798,25800 $9,000,000.00 Capital Stock Subscribed Capital Stock Paid Up
FIRE AND LIFE . $000,000.00 $]74,762.70
North British and M i The Occi Fi
orth British and Mercantile e Occidental Fire
INSURANCE COMPANY INSURANCE COMPANY
DIRECTORS Under the control of the
Wa. McMasTer, Bsq. G. N. MoxceL, Esg E. L. Prase, Esq. North BntlSh lnd Mercantile Insurance Compll\y
Head Ofice for the Pominion: MONTREAL RaxparL Davinsox, Pressdent
Agents in all the principal T PSR C. A Rncu;nmou.l)\l':éé’rr:)::cut and Secretary
RANDALL DAVIDSON, Manager Fire Department S. B. RICHARDS W. A. T. SWEATMAN N. T. HILLARY
H. N. BOYD, Manager Life Department Head Ofice, WINNIFEG, MAN.
Bvans & Gooch, Resident Agents, Toroato, 38 Wellington Street Bast et e e e B fhewiiie, 15 Pungs Soreit
Commercial Union A 0 ATLAS |
nion ASsurance 0. Assurance Company, Limited
LIMITED, OF LONDON, ENGLAND OF LON DON lNGLAND
»
Total Annual Income Exceeds........ $ 47,250,000 The Company commenced business in the REIGN OF GEORGE 1L
Total Funds Exgeed........ . . 142,000,000 OB, oy ey i T
Total Fire Losses Paid..... et el 183,366,690 KING GRORGE 1V. § 387,065 $ 800,605
Deposit with Dominion Government . 1,225,467 gIUNBOB:'lVLllé!rAOs:HI:” gg: :mm
KING EDWARD VII ... 3,500,670 ... 11,185,408
Head Ofice Canadian Branch : KING GEORGE V. 2 6,846 898 15.186.090
COMMERCIAL UNION BLDG. - MONTREAL s PR i g
000 FSREE0R. Samssee In addition the Company has & Subscribed Capital of Eleven Million
Toronto Office - 49 Wellington St. East m.“’;’_“:":.‘.‘i“’:"_"‘_:"f:’m_"”“‘“:“;:‘.';.m
GBO. R. HARGRAFT ,
I General Agent for Toronto and County of York. Head gfg;ogw?‘cnlgt'wiﬁ?:\: J;m”hs;' MONTREAL
. NS , Branc anager
GUARANTEE & ACCIDENT INS. CO. UNION
Accident Insurance Sickness Insurance Plate Glass Insurance
Burglary Insurance Automobile Insurance Guarantee Bonds ASSURANCE SOCIE I i
The Oldest and Strongest Canadian Accident Insurance Company
Terento Meontreal Winniptg  Calgary  Vamcouver LIMITED
(FIRE INSURANCE SINCE A.D. 1714) ; §
Canada Branch P Montreal
Waterloo Mutual Fire Insurance Company T. L. MORRISEY, Resident Mamager
B 1863 2
Head on'l::"wu'lorloo. Ont. North-West Branch .... Winnipeg
Total Assets 31st December, 1915... .. b .. .$908,244.00 THOS. BRUCE, Branch Manager
Policies in force in Western Ontario, over .......... 30,000.00 MARTIN N. MERRY, Genera' Agent TORONTO
" gﬂgk(s}gtbiiﬂa:!:ul:?mdcnt 3:7:;“)!: SOB“ETa;b\l,‘.cfn’:;:'&:m Agencies thronghout the Dominion
THE LAW UNION & ROCK INSURANCE CO., Limited 5
or LONDON Founded in 1806 ] ' lN RE FOUNDED A.D. 1710
Assets exceed 548,000,000 00 Over ||z.soaooooo invested in Cunada
FIRE d ACCIDENT RISKS Acc d - . g o . P— . y , ’
Canadian H.e:d ()R!'Lcc‘ 57 B’:zvcr H:llk,”;:l:)mrcll THE OLDEST INSURANCE CO. IN .THE WORLD
Agents wanted in unrepresented towns in Canadu
W. D. Aiken, Superintendent J. E K DICKSON, Canadian Branch C——
Accident Department Canadian-Manager LYMAN ROOT, Manager
Economical Mutual Fire Ins. Co. of Berlin Th NC
‘ e LONDON ASSURANCE
HEAD OFFICE ’l,ll,l\‘ ONTARIO .
CASH AND MUTUAL ' SYSTEMS Head Office, Canada Branch, MONTREAL
Toral As;ms,_STz:’:.tni AMouNnT OF Risk, $27,000,000 Total Funds O, 000 000
] . GOVERNMEST DEerosiT, $50,000 7 Established A.D. 1720 FIRE RISKS accepted at current rates
JOHN FENNELL, JEO. G. H. LANG W H SCHMALZ
President . \"|c¢‘ President Mgr \'Le‘ retary Toronto Agents . 8. Bruce Harman, 19 Wellington St East
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TRADE OF CANADA BY COUNTRIES

Volume 57.

(Figures of the Department of
Trade and Commerce, Ottawa.)

Mownte or May

Two MonTus ENDiNG May

1915 | 1918 1915 1916
“imoorts Exports | Imports. | Bxports l-m& me. S - l-m. s Exports
5 - | * : -
7 ‘ 231 | 62623917 10.126.255 | 43,084,824 538 | 987
Siaies | Mser | “Seies | toeass 267 349 902,060 175,885 | 1,578 385
i 55 708 1,060 71504 4271 85.803 1,310 | 106 858
Ik SRR 13,063 68 567
"""""" '_% 2 .32 130 996 11,782 135 902 15 839 521,119
! B 1. Jeedanans s DR 1. RO T it i 27,214
= M 821924 92 955 1,501,822 208,337
: 217 714 106,404 318,154 197,447
. 98.001 812 282,010 o495
153 429350 | 2,806,457 720,120
00 | 65007 | 174.972 | 15,506
B, SR P e R e repe
167 1039 | B MR
39,346 537.860 71079 782 036
740,238 250 625 751,270 516 485
141 B 1.5 aiiac 1,485
15497035 | 45710571 . 2338374 | 103,622,648
558,456 62958 | 131498 673
1514 |. el L1738 |..... lu. .....
....... saical s veibadiioch 1,420
15,509 30, 50 2,926
149.130 62.164 189, 99 194 382
16.050 5,664 125,823 14,540
s1.972 | 9.845 e 13125
Y B S 21 u38
26 326 4.493 5 22991
179.503 125,048 73,909 232 812
2512 3,622 7,166 4.200
............. 782 12 579
21.632 12,450 9,687 12,457
75,464 6.329 4,519 1108
"""" G| aee | Tms | 14
821.%96 4,088,796 1,123,547 4,680.9%
it ng - lu.
""" YT WS (SR | g STwile
NS L.t 50 948 6,385
2637 | 3615 6.847 35.074
............. | g N 1,085
117582 | 62,479 153 #02 3,314,798
362.078 u.;g 666, (88 1:;
""" 58,510 | 8588 | T.468 13,243
1,028 | 12,977 181 14,549
40114 | 309,708 142,787 417.252
2 2.732 12192 233735
........... 36,2868 B B 181,446
184.778 2,634 535,373 56309
ok At
..... iins| s
! e s & P | 1,106
C T e A T ot 5464 | TU1185,208
3% 883 928 2,219 34N | 3,802
1,212 30 430 8 | 5.430
6.621 11617 38315 54, | 868
628 9 847 2,482 37410 | 2,588
69 417,385 517 505,998 | 1,050
......... i 12009 |
10512062 | 53,2047 34357 W5 | 45,980 497 7,89 714
2,82 selaa 7,053 77 19436
, o3 e e 1407 | 087 | 4249
Venezuela . | 7.115 18 984 12671 | 9.437 25.418
Other foreign countries ... R 5044 | 5.815 | 6,200
Totals, foreign countries 18541433 | 5673373 | 0733145 | 50513885 | 35,573,081 | 07.684.496 | 08008350
| 4498377 | 70330181 | 10664385 | 64.010,700 | 81,233,852 | 1 0,942,800 | 162 616.000
Grand Totals .......... { —~ —
: $20.073 371 $176.973.466 3145343 750 $253.%58 800
PRELIMINARY STATEMENT OF THE TRADE OF CANADA FOR AUGUST i
. | __Month of August { Twelve Months ending August -
: 1915 TEEET S W v | 1915 1916
* s | 2 | “ *
24.208.1 38.398.57% |  357.077.803 245.784.547 365,979,474
16627652 33,982,435 192.548 671 170,028 508 288,5%.928
WERST | 72391014 S49.626474 | 415813085 654,510.399
812,861 _17.721.634 25,638, 168 _122473.271 .627.085
068713 | _ 90052648 |  575.264.642 538.286 326 708,187,434
8430565 | 12096555 | 9537 ek 78.859.044 125 572.778
600037 | 7.636.581 58 456,773 54.947.979 : 76,055.243
1,810,572 1.816 651, 19,858 396 20.599,754 | 23,658,358
5846897 | 6,209 367 12.593 099 45658916 | 55.004.835
9,193,108 | 11.779.483 61.511 98y §3.072,265 | 109.336.044
6,595,726 35.207 729 183.461 818 132.912.629 | 382.431 438
10,690,464 | 33.197,925 §3.209 044 121 042,381 | 332 825 216
2 567.013 |- 243302 217,911 2,370.039 | 8473424
41094184 | 96,091,028 429309025 | 460.603.963 |  987.784.588
7904330 | - 223,138 928847 | 44,206,489 26.585.578
48.998 484 98.321,161 168 537872 | 504810452 | 1.014,57%0,'84
47954308 | 32,344.620 20.105.719 |  94.838.702 . 225.544.713
$.752882 | 130.665781 | 488648591 | 509.649.154 | . 1,289.914.847
§9.831.306 1 170.652,178 1018164 46 | m’,m.m | 1.668,880,533
{ 5567.289 |  S0066.35¢ | 45743887 |__2l \311 973 276,171,748
95398 595 220,718,429 1063908238 | 1.157.985.480 & 1,945,052,281

*Nore.—It will be noted that the figures relatin
m.m: 1915. $122,473,271, and exports 1916,
are seriously disturbed by them in this instance and they should not be ta

& to the imports and exports of coin and bull
ken as an indication of the trade of Canada.

ion for the twelve months ending August, 1916, were : imports 1916,
$225.544,713 ; 1915, $94,838,702. Although it has been customary to include these figures in trade returns, the total trade

gy

¢
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Provident Savings Bank and Trust
Co. and Breed Elliott & Harrison

Cincinnati Chicage Indiarapolis New York

Dealers in High Grade CANADIAN
MUNICIPAL AND GOVERNMENT BONDS

WE BUY AND SELL

W. JENNINGS O'NEILL, Agent, Electric
Railway Chambers, Winnipeg, Man,

Insurance

and

Financial
Printing

The Job Department of The Monetary
Times of Canada will be glad to furnish
estimates on all kinds of Printing, such
as Annual Reports, Prospectuses, Invest-
ment Lists, Descriptive Pamphlets, &c.

Qur ' city traveller will be pleased to
confer with you, and furnish estimates.

Telephone M. 7404

Job Department

Monetary Times of Canada
62 Church Street . Toronto

The London Mutual Fire
Insurance Company

ESTABLISHED 1859
Assets $784,426.31 -

Surplus to Policyholders - . . $404,046.07

DIRECTORS
A. H. C. CARSON, Toronto........... President
R. HOME SMITH, Toronto....... Vice-President
F. D. WILLIAMS...... .....Managing Director

A. C. MCMASTER, K.C. W. T. KERNAHAN
S. G. M. NESBITT H. N. COWAN
G. H. WILLIAMS

Head Office, 88 Scott St., TORONTO

"BRITISH AMERICA

ASSURANCE COMPANY
(Fire, Hail, Ocean Marine and Inland Marine Insurance)

Incorporated 1833
107-409 PARIS BUILDING (259 Poﬂ-‘e“Avrl-r s WINNIPEG

BOARD OF DIRECTORS :

%\' R BROCK, President W. B. MEIKLE, Vice-President
JOHN AIRD Z. A, LASH, KC, LL.D
ROBT. BICKERDIKE, M.P GRO. A. MORROW
ALFRED COOPER (London. Eng.) AUGUSTUS MYERS
H. C. COX Lt -Co.. FREDERIC NICHOLLS
D. B. HANNA Cor Sik HENRY PELLATT,
JOHN HOSKIN, K.C, LLD cCvV.oO £

B. R. WOOD

W. B MEIKLE. Managing Direclor E.F GARROW, Secretary

Assels, Over $2 500 000 60
Losses pald sinece organization over D 000 000 06

Foreign Banking
Business of every

THE E
l.ond(&n cny & Midland kind "-ansac(cd
Bank Limited Bile Qollostnd e

Drafts Issued

HEAD OFFICE: - Telegraphic Transfers
Letters of Credit

5 THREADNEEDLE STREET Commercial Credits

LONDON~, E.C. Shipowners' Freights
and Disbursements

Paid'up Cap"al i s 23'903'960 Foreign Branch Office

RCSCTVC Fund - s 20.000000 and Shipping Branch
8 FINCH LANE

DCPOSNS - - 3787,696.280 LONDON, E. C.
SIR EDWARD H. HOLDEN, Bart, Chairman.
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Momreil and Toronto Stock Transactions
Stock FPrices for October 15th and Sales for Week.

Montreal figures supplied to The Monetary Times by Messrs. Burnett &
Co., St. Sacrament St., Montreal. Toronto quotations ' and intere:t.™

THE MONETARY TIMES

Volume s7.

Montreal Stocks —— | Asked | Bid
Ames-Holden. | = =
st HE
4 i ‘
| ™ N
" Eo
89 67
68} o8
‘& | i
1
121 | 1
s | ®
17 | e
34 33
90 L1
3
s | ok
0 3up
18y | 18
" &
214 213
i i |
= |
196 ( 195
E
o~ S T
: { ies | w02
E \ 1363 136
mﬂl’lour‘.nilln ...................... 'd
Ontario Steel Products S a | e
- - pref. 0 i
I -+ o5 & <ot itin st A0 5ot w0 b s o } sesy
Price Bros. O =R S 3 / 3
Richelieu & Ontario ‘ 7t
R RIS C o s desincanibnsasisns 1 1 i
R . pref . | 4
ussel. . o aelvs pref -
Quebec Railway, Light, Heat & Power. .| . ® | =
&mg;.\lzney 8 SRR - com . ‘ .
Shawinigan Water and Power. .. ! 133
Sherwin-Williams B 5 33! 56
o : 9 98
S ot o~ ! .
Spanish River......... ... ... ... com | 154 153
= R A D pref ' 15¢ 45
Steel Co. of Canada LY} 84}
s wl H
Toronto Railway .
Tucketts
Twin City W |
Wygmek ... PR 0 ™
Bank of British North America
M:Commem 185 Rob b uehs
Bank of Montreal. 220 e © e SO
Bank of Ottawa .. 207 e
Bank of Toronto . Smelters ...
hl:;l'l"ochelau, : ® ate vt gi
ova Scotia. . 256 Steel nad
Dominion Bank ” Wi -
Merchants Bank 18 - Toronto General
R T s e 190 Toronto Paper. Tn_‘.", o
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LONDON

GUARANTEE AND
ACCIDENT COY.

Limited
EsTABLISHED 1868 Head Office for Canada:
TORONTO
Employer's Liability Personal Accident Sickness
Elevator Fidelity Guarantee Court Bonds
Contract Internal Revenue Teams and Automobile

AND FIRE INSURANCE

THE MONETARY TIMES 45

SUCCESS AND PROGRESS

These are two outstanding features of the history of the
North American Life over the past 30 years.

Payments to insurance
Year Income Policyholders Assets in Force
1885 153,401 38,016 343,746 4,849,287
1895 581,478 105,712 2,300,518 15,779,385
1905 1,660,064 538,827 6,968,014 - 37,580,047
1915 2,749,951 1,386,025 15,716,889 56,245,318

This is a rapidly growing institution and offers an attractive
opportunity for a live agent.

North American Life Assurance Co.

" Solid as the Continent .
. HEAD OFFICE - TORONTO, ONT.

OPPORTUNITY KNOCKS!

_The Mutual Life of Canada offers a rare opportunity for men of
ability and character who are choosing or changing their life work.

No company with which one might be allied could possibly offer more
attractions. It is long established, yet strictly modern in every part
of its organization and woaderfully prosperous.

We are looking for men, real men, who can produce results. Would
an attractive agency opening appealto you? To the right man we
offer a first-class contract. It may be that your present position is
entirely congenial. If so, you may have a friend or acquaintance quali-
fied for this work, who would be interested.

It is comparatively easy to write business for a company with a
reputation for service  efficiency, stability up to date policies and liberal
dividends—""one of the best companies on the continent.”” Address—

The MUTUAL LIFE ASSURANCE CO.
Waterloo OF CANADA Ontario

FOR THE FARMER

The greatest co-operative plan in the world.

To no class should the sound principle of Life Insur-
ance appeal more than to the Farmer who already
carries the spirit of co-operation into so many details
of his daily life. 3

We have a special contract to meet the needs of
the farmer.

Let us send you our pamphlet giving: ‘' One
Farmer's experience with Life Insurance.”

It will be sent free on request

The Great-West Life Assurance Co.

Dert. “F’

HEAD OFFICE = WINNIPEG

The Imperial

(uarantee and Accident

Insurance Company
of Canada
Head Office: 46 Kine St. W., TORONTO, OnT.

IMPERIAL PROTECTION

Guarantee Insurance, Accident Insurance, Sickness
Insurance, Automobile Insurance, Plate Glass Insurance.

A STRONG CANADIAN COMPANY

Paid up Capital $200,000. 00.
Authorized Capital - $1,000,000.00.
Subscribed Capital $1,000,000. 00.
Government Deposits . - $111,000.

Guardian Assurance Company

Llﬂ'“ted - e Established 1821,

Assets exceed Thirty-Five Million Dollars

Head Office for Canada, Guardian Bldg.,
Montreal

H. M. LAMBERT. Manager. B. B. HARDS, Assistant Manager.

ARMSTRONG & DeWITT, General Agents,

6 Wellington Street East -  Toronto

LLOOSE LEAF

LEDGER-BINDERS
SHEETS and SPECIALTIES
ACCOUNT BOOKS
OFFICE SUPPLIES
All Kinds. Size and Quality Real Value.

BROWN BROS., LTD.

NEw ADDRESS—

Cor. Simcoe and Pearl - Toronto

Great North Insurance Co.

Head Office - CALGARY, Alta.

OFFICERS
President and Manager W.J. WALKER, Esq
Ist Vice-President Hox. P. E. LESSARD, M. LA
2nd Vice-President, C. F. P. CONYBEARE,D.C.L K.C
A.H. MELLOR, Esq

Secretary .

DIRECTORS
Hon. Alex. Rutherford, n A, LL.D., B C1

South Edmonton
Hon.P. E. Lessard, m.L.A Edmonton
F. A Walker, m.L.A Fort Saskatchewan
Edward J. Fream, Esq Calgary
C.F.P.Conybeare, D.c L., KL Lethbridge
W. J. Walker, Esq Calgary
Geo. H. Ross, LL B, K. Calgary
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The Standard Life Assurance Co. of Edinburgh

Established 1828, Head Office for Canada :;, MONTREAL, Que,

Invested Funds . 66,500,000 Investments under Can-
Deposited with Cana- adian Branch, over._§ l‘mﬂ

dian Government and Revenue, over............ 7.900.000
Government Trust- Bonus declared ...... 40 850 000
ees, over...... . 7000000 Claimspaid..... 151,000,000

D. M. McGOUN, Mgr. F. W. DORAN, Chief Agent, Ont,

PROFIT RESULTS COUNT

ASK FOR SAMPLES

London Life Insurance Co.

LONDON - Cansda
POLICIES “ GOOD AS GOLD. ‘

Fire Insurance OCompany, Limited, of PARIS, FRANOR

c.piulhﬂvouherlhd %paidup .......... .mm::
‘ '. "m.“ .............. £ =
Total Losses paid to 31st December, 1913........ 90,120,000.00

Net premium income in 1918 ... .....coooiuinnns 5.561.441.00
c.ndha Bnnch 17 St. John Street, lootml Ml‘r Canada,
T Office. 18 Wellington St. Bast
J. H. Rwarr, Chief Agent.

PROVINCIAL MANAGER WANTED
For NEW BRUNSWICK

Also Distriet Managers for Perth, Wellington, Grey, Bruce,
Essex and Middlesex. Liberal contracts to good business-getters.
Apply giving full particulars to
H. A. KENTY, Superintendent of Agencies.

The Contimntal Life Insurance Co., Toronto

-

The British Columbia Life Assurance Co.

HEAD OFFICE VANCOUVER, B.C.

Authonud Capital, $1,000,000.00 btcnbed Capital, $1,000,000 00
Presipext—L. W_Shatford, M. P.P.
Vice-Presivests—T. B Ladner, L. A. Lewis
Secretary—C. F. Stiver

Liberal contracts offered to general and special agents

First British Insurance Company established in Canada, A.D. 1804

Phoenix Assurance Company, Limited

FIRE - of London, England LIFE
Plunded 1792
S SRR EUEE: « « « « o « 26 s 00 ST RAINES > 0 005 S04 <o Epeotbd bty $ 90,000,000
BRI s iesasssoiissssetndistorsstosh: vosspodhsdns 425,000,000
Do’uhvml Federal Government and Investment in Canada :
for security of Canadian policy holders only exceed...... 2.500,000

Agents wanted in both branches. Apply to
R. MacD. PATERSON,
J. B. PATERSON,

100 St. Francois X;ﬂer Street, Montreal, Que.

All with profit policies affected prior to the 3ist December will rank
for a full year's reversionary bonus at that date.

} Masagers
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FIRE INSURANCE COMPANY
2 PLACE D’ARMES, MONTREAL

Authorized Capital
Subscribed Capital

sva.m
$1,000,000

Agents Wanted in Unrepresented
Districts

Prosperous Farmers

are good buyers of Life Insurance. The Cana-
dian West is full of them. A hustling Agent
with ability and perseverance cannot help but
get the applications. If you wish a place where
you can grow, with Home Office help, top-notch
commissions and attractive policies, lose no time
in writing to

THE WESTERN LIFE
ASSURANCE COMPANY

Head Office WINNIPEG

LOWEST PREMIUM RATES

AND
Reserves In Excess of Dominion Government Standard

Head Oflice: Bank of Nova Scotla Bullding - WINNIPEG
BRANCH and DISTRICT MANAGERS WANTED. 2

THE NORTHWESTERN LIFE 23WEANY |

Ask the Subscription Department
about our Special Book Offer

Agents Wanted

APPLY FOR PARTICULARS.

Gresham ijfe Assurance Society

Heap OFrice FoR CANADA

Gresham Building
ESTD. 1848.

Montreal
ASSETS $53,000,000
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Canada Branch
Head Office, Montreal

DIREBCTORS
THE \ M. Chevalier, Bsq

[ LIVERPOOL

Ant

LONDON
GLOBE (

Sir Alexandre Lacoste
Wm. Molson Macpherson,
Bsq

Sir Frederick Williams-
Taylor, LL.D.

J. Gardner Thompson,
Manager

Lewis« Laing
Assistant Manager,

J. D. Simipson, Deputy
Assistant Manager.

r—

(INSURANCE COMPANY )

e~ (=) LIMITED £7)
‘ C ‘-' -
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ROYAL EXCHANGE BUILDING,,

MONTREAL
Canadian Pirectors
De. B. P. Lacuarrire . Montreal
H. B. Mackexzie Montreal
J S. Hovow. Esg.,. K.C. i Winnipeg
R.A. Wesros, EsQ Halifax, N.S

Sk Vincent MerEpiTh, Bart

J. A. Jmssup, Manager Casualty Dept

ROYAL EXCHANGE ASSURANCE

FOUNDED A.D. 1720
Lesses pald exceed S235,000,000

Hrap Orrice por CanaDa

Chairman Montreal

ArTHur Barry. General Manager

Correspondence invited from responsible Head Office: ~

gentlemen in unrepresented districts re fire Royal BExchange, London
and casualty agencies

CONFEDERATION LIFE

ASSOCIATION

Issues LIBERAL POLICY CONTRACTS
ON ALL APPROVED PLANS.

OFFICERS AND DIRECTORS :
President : J. K. MACDONALD, ESQ
VICE-PRESIDENT AND CHAIRMAN OF THE BOARD :
W D MATTHEWS, BSQ
Vice-President
SIR EDMUND OSLER, M P
John Macdonald. Esq Thos. J. Clark, Esq
Cawthra Mulock Esq Lt.-Co!. J. F. Michie
Joseph Henderson, Esq. Peleg Howland, Esq
Lt.-Col. A. E. Gooderham Lt.-Col. Frederic Nicholls
Gen. Supt. of Agencies, Managing Director and Actuary,
J. TOWEF BOYD W. C. MACDONALD, FAS
Medical Director:
ARTHUR JUKES JOHNSON. M. D, M.RC.S.(Eng.)

HEAD OFFICE TORONTO

Head Office —~Corner of Dorchester St. West and Union Ave., MONTREAL
DIRBCTORS"
J. Gardner Thompson, President and Managing Director
Lewis Laing, Vice President and Secretary

M. Chevalier, Bsq . A. G. Dent, Esq., John Emo, Esq.,

Sir Alexandre Lacoste, Wm. Molson Macpherson, Esq.,
J.C. Rimmer, Bsq., Sir Frederick Williams-Taylor, LL.D

J. D Simpson, Assistant Secretary

ek R A R

THE Incorporated 1876

MERCANTILE FIRE
INSURANCE COMPANY

All Policies Guaranteed by the Loxnox Axp Lancasnire Fire INsuRANCE
Compaxy oF LivERPOOL.

[ TORONTO PAPER MFG. COMPANY, LTD.
MILLS AT CORNWALL, ONT.

danufacturers of Soft dried, Air dried, Tub sized Bond Ledger and
.inen Papers. S.C. and M. P. Writing, Envelope and Coloured Flats
Extra grade S.C., M. F. and Antique Book, Lithograph and Off-set
Papers. Linen Finishing a specialty,

— Ask your dealer for samples and prices. —

me CANADA NATIONAL FIRE
INSURANCE COMPANY
HEAD OFFICE: WINNIPEG, MAN.

SURPLUS TO POLICYHOLDERS, $1,820,752.82
A an Company Investing its Funds in Canada
General Fire Insurance Business Transacted

APPLICATIONS FOR AGENCIES INVITED

Toronto, Ont., Branch: 20 King St. West, C. E. CersoLp, Mgr.

ALFRED WRIGHT,

LONDON & (.
LANCASHIRE

Branch Secretary

$ Richmond Street E.
TORONTO

FIRE

INSURANCE COMPANY —

Security, $31,750,000

ORWICH UNION
IRE_/NSURANCE

SOCIETY /IMITED

f@yic/;, é‘ng/ar;d

Founded 179
FIRE INSURANCE
ACCIDENT axn SICKNESS EMPLOYERS' LIABILITY
PLATE GLASS AUTOMOBILE INSURANCE

Sorwre b; Cathedral

Heap Orrice Por CANADA Norwich Union Bullding
12.14 Wellington St. East TORONTO

iR RN &
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CANADIAN GOVERNMENTMIMCWAL ;
AND (ORPORATION BoANDS

Our October List of
Investment Offerings is
ready for distribution.

5% to 6.30% Interest return. -

We shall be glad to
_send a copy on request.

DOMINION SECURITIES (ORPORATION

- ERAW LIMITED. MONTREAL BRANCH
G'A'W v“’"-’- Established 1901 Canada Life Building
J.W.Mhehd Vice President '\w Sweele + + Manager
J.A Fraser « - + « Secrewmry HEAD OFFICE ;

W.S. Hodgens - - Treasurer 26 KING STREET EAST ';‘OND;’"AEN'G{-";",‘C“
“‘“ ’S«:-—y 0. us n riars
I..:'Wh. .. AA:':TM - TOP\ONTO A L.Fullerton. Manager

BUSINESS FOUNDED 1795

AMERICAN BANK NOTE COMPANY

(INCCRPORATED BY ACT OF THE PARLIAMENT OF C ' NADA)

ENGRAVERS AND PRINTERS

BANK NOTES.
BONDS, DRAFTS, .

EBENTURES
LETTERS OF " SHARE
CREDIT, CHECKS, CERTIFICATES,
ETO. FOR ETC. FOR
BANKS AND - AND
- CORPORATIONS CORPORATIONS
SPECIAL SAFEGUARDS ACCEPT.
AGAINST —_ 'm°- ALL B~

STOCK EXCHANGES

FIRE PROOF BUILDINGS
HEAD OFFICE AND WORKS: OTTAWA 208228 WELLINGTON STREET

BRANCHES:
MONTREAL TORONTO WINNIPEG




