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D. A. Pender, Cooper, Slasor & Co.

CHARTER1D ACCOUNTANTS
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menial intercourse With the entente powers, mean just 
so much additional interchange of trade between the 
nations now fighting side by side for the salvation of the 
world from Prussian dominance. That is a prospect of 
inspiring significance, and should act as a clarion call to 
the manufacturers and workers of the alliçd powers for 
the utmost exertion of output in the'days that will follow 
the coming peace.

The idea of a Central European commercial union 
between Germany, Austria-Hungary and Turkey is dis­
cussed in the Gcrmiin press, but no record of official 
action corresponding to that taken by the Entente Allies 
is-to be found in the European press. Franz Koehler, in 
a book entitled “The New Triple Alliance,*’ wrote:

“It will be the principal aim of this combination to 
regulate offer and demand between the individual coun­
tries atx'ording to their mutual interests and needs. So, 
for instance, the demand for breadstuffs satisfied up till 
now by Russian and*American imports, will have to be 
filled by the newly acquired eastern countries and also by 
Turkey. This will lead principally to a regulation of the 
imports from the individual states which will have to be 
suited to the demand of the others. Egypt and T urkey 
are the only countries in this combination of states pro­
ducing cotton.* Copper will be found in future to some 
extent in Servia and still more in Turkey. Besides cop­
per, Turkey also will he able to supply paraffin in sufficient 
quantity to make independent the new combination from 
foreign supplies.*'

It is also contemplated by those who support xuch 
scheme to,turn Gci am , Iustria-Hungary, Turkey and 
Bulgaria into an economic unit, self-containing, anfl'self- 
supporting, independent from the other countries.

While this idea certainly finds considerable support 
from certain German interests others have pointed out the 
difficulties of such an enterprise, 
that even if carried to completion, it hardly would com­
pensate Germany for the kiss of her pnte-bellum com­
mercial position. I v'

Many objections against it have been raised not only 
by German economists, but also by merchants and 
facturers interested in the continuation of German foreign 
trade. Ow ing to the interruption of the mail service and

a

Also they have shown

manu-

•Prartirally all German comment dates back several
enter-months and was based on the Gerrhan hope them 

tained of a return of Egypt to Turkey.

ERMANY has lost, since the beginning of the 
war, about $5,000,000,000 worth of trade. The 
British Export Gazette, in disclosing the above 
conditions, says the supreme folly and madness of 

the Prussian military hierarchy in precipitating the world 
war cannot be better illustrated than by the figures of the 
commerce the German nation has absolutely thrown away 
since it started. Judging from the actual trade volumes 
of 1913, the last normal year before hostilities broke out, 
the enemy's total loss at date, if imports and exports are 
included, cannot be less than the stupendous sum of 
$5,000,000,000 in regard to transactions with the Allies 
alone, or about half what would have been Germany’s 
total trade with all countries for the period in question. 
None of this huge loss can, of course, ever be recovered. 
Put into concrete form, and taking 1913 as a standard for 
calculation, Germany so far has lost $935,000,000 in ex­
ports to the British Empire; $402,500,000 to France and 
French possessions ; $480,000,000 to Russia; $270,000,000 
to Belgium; $100,000,000 to Italy; and another $100,- 
000,000 to the other countries with which she is at war,

In return

G

1 or, in mund figures, nearly $2,500,000,000.
she would have received raw materials, produce and 
manufactures to the value of $585,000,000 from the 
British Empire, $330,000,000 from France and French 
possessions, $722,500,000 from Russia, $170,000,000 
from Belgium, $77,500,000 from Italy, and $55,000,000 
from other countries she is fighting—another $2,500,- 
000,000 in round figures. = .

We need scarcely point out how preposterous it is for 
Germany to imagine that such gigantic losses -can be | 
commercially compensated by the suggested closer eco- 
^tomic ties with her own allies, Austria-Hungary, Turkey 
and Bulgaria. Her normal trade with these three coun­
tries amounted to only ajittle more than $500,000,000, 
including both imports and exports. How much' of the

—commerce of these derelict nations do German manu­
facturers imagine will remain to thém after the war?
From the economic point of view they will possess 
practically no value as trade factors for decades, all 
being virtually bankrupt and absolutely devoid of all 
credit. "f

On the other hand, the figures we fia^e quoted should 
provide nothing but encouragement for Great Britain and 
her Allies. Germany's annual loss of $500,000,000 in 
exports alone will, when conditions are once again normal, 
and she finds herself cut off for decades from all com-

Germany Loses Five Billions of Trade
I^ILITARISM Pays the Price in Trade Losses Which Cannot be 

Counterbalanced by Closer Economic Ties with Austria-Hungary, 
Turkey and Bulgaria—Bright Outlook, for Britain and the Allies. 4

; „ .. -
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its requirements in raw materials—particularly agricul­
tural—from within the Union. He alluded to the damage 
done to Hungarian trade in agricultural produce by 
German import duties. If this protection were fully 
maintained against outsiders, he looked forward to great 
developments.

“A more despondent note was struck by Professor 
Herkner, of Berlin. He recognized the serious financial 
'traits Germany would be id after the war through the 
need for importing far more goods than it would foi1 a 
long time be in a position to export. He said :

A system of interdependence between ourselves 
and our allies is impossible. A growth of one and«a half 
milliard marks in trade within the Union would not free 
us from the necessity for regaining international custom 
amounting to eight and a half milliards. Furthermore, 
merely to win this back would not suffice to ease the 
financial burden left by the war. . . . There is no doubt 
that we must place the fruits of our industry, in ever- 
increasing volume on the world's markets, and our allies 
will need to do the same. The idea of a self-sufficient 
Central European Union is fallacious.’ **

the difficulty of obtaining German journals of all descrip­
tions, it is, however, impossible to say bow far the dis­
cussion has gone.

A conference of leading commercial associations of 
Germany interested in the foundation of a Central 
European Zollverein was held in Munich. The London 
Times Trade Supplement of July, 1916, says:—

“Some fairly outspoken views on behalf of the three 
nations involved came out at Munich, where a joint con­
ference was recently held of the leading commercial asso­
ciations. Germany was upheld by 460 representatives, 
Austria by 100, and Hungary by 40:

Dr. Gustav Stolper (Vienna) insisted that any com­
mercial union of. the Central Umpires should, be accom­
panied by a strong political union, in view of the financial 
burden to be borne and the prime necessity of ensuring 

. supplies of raw materials. For both these reasons a 
speedy resumption of international trade relations waj, 
in his opinion, imperative.

“Hungary’s watchfulness over her agrarian interests 
was voiced by Dr. Gratz, of Budapest, who stipulated, 
that each member of the Union should undertake to fill

»

y

. *
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CROWING CREDIT OF BRITISH EMPIREMUNICIPAL BOND MARKET

1
There are many indications that we have entered an 

important new stage in the economic struggle with Britain’s 
enemy, and it is one in which the developments may con­
ceivably be of a rapid and startling character. In the first 
place, we have already witnessed during the past month an 
appreciable improvement in the exchange of practically 
every neutral country on London, an improvement? more­
over, which has coincided with a corresponding depreciation 
in the German mark, writes Mr. A. M. Kiddy in the Journal 
of the Canadian Bankers’ Association. And, to quote onÿ in­
stante alone, it may be noted that whereas for a very'eon- 
siderable period the British sovereign was at a discount in 
Switzerland, owing to the exceptional exports from that 
country, the discount has now given place to quite a sub­
stantial premium. In the case of the New York exchange, 
it can be frankly admitted—for there is no desire here, as 
in Berlin, to hide the essentials of the position—that the 
steadiness is largely due to the remedial measures adopted, 
but even in this connection the point to be remembered is 
that these measures have been adopted to cover a period of 
special strain during the months which have just come to 
a close. There art, however, good grounds for assuming 
that the improved condition of the foreign exchanges—in 
other words, the growing credit of the British Empire—will 
steadily increase in the near future.

The Monetary Times' Weekly Register of Municipal 
Activities and Financing ,

I Waterloo, Ont.—The council is expected to issue $5,000 
bonds for patriotic purposes.

St. Romuald d'Etchemln, Quo.—The by-law to borrow 
$25,000 is to be voted on October 30th.

Kitchener, Ont.—The council has passed a by-law to is­
sue $12,000 bonds for patriotic purposes.

Quebec, Que.—The council is applying to the provincial 
legislature for authority to borrow $71)6,000 for civic purposes.

Saanich, B.C.—An issue of $10,000 5}* per cent. 15-year 
local improvement bonds has been awarded to Messrs. Mac- 
neill and Young, Toronto.

Saskatchewan. — The fallowing bonds have been reported 
sold to the firms mentioned $*-

School Districts.—Dubois Lake, $1,200. Saskatchewan 
General Trust Corporation; Eagle Point, $800. Nay and 
James, Regina, Sask.

Rural Telephones.—Lawson. $9,000. J. A. Thompson, 
Winnipeg; Round Lake, $5,000. 11 O'Hara and Company,
Toronto; Cana, $11,000. Nay and James. Regina; Shallow 
Lake, $6,700. Nay and James, Regina; Ponnant Northern, 
$10,000. W I- McKinnon and Co., Regina; Oak Knoll, 
$4,600. H. O'Hara and Company, Toronto; Pelly, $6,000. 
Nay and James, Regina; Big Quill, $8,300. Nay and James, 
Regina; Shaunavon Pioneer, $3.600. Nay and James. Re­
gina; Eden Valley, $5,900. Goldman and Company, Regina.

The following is a list of authorizations ’

■1® !

r

SEPTEMBER COBALT ORE SHIPMENTS

The following are the shipments for month ended 
September 30th :—

Beaver Consolidated Mine ...
Coniagas Mines .......................
Dominion Reduction Company
Hudson Bay Mine ..........
La Rose Mines, Limited
McKinley-Darragh-Savage Mines ..................................
Mining Corporation of Canada (Townsite City Mine)
Nipissing Mining Company .........................................
O'Brien Mine ....................................................................
Penn-Canadian Mine ............... ........................................
Right-of-Way Mine 
Temiskaming Mining Company 
Tret hew ey Silver Mines ..........

Total . .......................
From New Liskeard—

Casey Cobalt Mine ...........
From Elk Lak,

Miller Lake O’Brien .....................
From Porquis Junction—Nickel Ore—

Alexo Mine ................. .....................

111. I
Saskatchewan.

granted by the local government board :— Tons.
3$School Districts.—Foxdale, $1,200. not ex. 8 per cent, in­

stalment. A. N. Pugh. Foxdale; Rock Plains, $1,600, not ex. 
8 per cent, annuity. O. C. Morey, Loverna ; Eston, $2,000, 
not ex. 8 per cent, annuity. L.. H. Horncastle, Eston ; Per- 
tinne, $1,800. not ey. 8 per cent, instalment.
Kyleville.

Rural Telephone Companies —North Webb, $ s.poo. not 
ex. 8 per cent, annuity. C. William», Webb; Ponass Lake, 
$10,600. not ex. 8 per cent, annuity, E. Wilson, Ponass 
Lake; Kerrobert Northern. $11,000, not ex. 8 per rent, an­
nuity. R. H. Rudd, Kerrobert; Eddy. $450, not ex. ' 8 per 
cent, annuity. E. J. Stoner. . Bulvea; Khedive, $$,600. not 
ex. 8 per cent, annuity W. A Parrett. Khedive ; Verdun, 
$4,600. not ex. 8 per cent, annuity. C. F. Ranson. Kipling ; 
Sovereign. $12.000. not ex. 8 per cent, annuity 
Staples, Sovereign.

Tribune Visage, $1,000, 7-vears, not ex. 8 per cent., and 
$1.000. 10-years, not ex. 8 per cent. A. W. Ivey. Tribune.

Saltcoats Town. $16,000, 20-vears, 6M per cent. D. G. 
Fisher, Saltcoats. .

■ 79-7
12$

III; II 30i-
91Clint Hartman, 130.8
38

615.2
13Ml i: 83
20

|K 41 $
44 8

1,368.1
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NEW INCORPORATIONS PROBING EMPIRE’S RESOURCES ' 1
-Twenty-two Charters Granted with Total Capitalization 

of $4,263,000
Interesting Evidence Before Dominions Royal Com­

mission—Investment of Capital

Problems of immigration, trade, transportation, mining, 
milling, cable rates and imperial reorganization- were among 
the subjects discussed-dating the investigations of the Do­
minions Royal Commission in Toronto this week.

A number of witnesses were heard on immigration ‘‘The 
younger children are brought into the country, the better," 
declared Mr. Alfred B. Oweny, of the Barnardo Homes, 
testifying on this matter. Those who came to Canada alt six 
or eight years of age grew up readily with the country and 
made good citizens. More than 5,000 of the Barnardo boys v 
who had been brought to Canada have enlisted, according 
to Mr. Owens. He thought it better that the children should 
be placed first in Ontario, going west later, if-desired, after 
they had become accustomed to the climate and the ways 
of the country.

Canada’s new companies incorporated this week number 
32. The head offices of these companies are located in four 
provinces. The total capitalization amounts to $4,263,850.

The largest companies are :—
Bell Automatic Shocker, Limited ...........
Inspiration Gold Mines, Limited . ......................... 2-,000,000

Grouping the new concerns according to provinces in 
which the head offices are situated, we have the following 
results :— -

I

... • $ 1,000,000 i
’

No. of
companies. Capitalization, 

i $2,944,850
99,000 

1,045,000 
175,000

Province.
Ontario..............
Quebec . _____
Manitoba . ... 
New Brunswick

-
8Ocean Freight Rates.

Two important witnesses were heard in regard to ocean 
freight rates Mr. C. B Watt, representing the Dominion 
Millers’ Association, claimed that excessive freight rates 
were charged by the railways for the .shipment of flour. 
The rates had been unduly increased, as compared with the 
rates charged for wheat. This was an unfair handicap for 
the milling industry, and be suggested- that an effective 
remedy might be found, by the government purchasing and 
operating a line tif steamships in competition with th, boats 
of the railways. He declared it was nothing Inn short­
sightedness that prevented-action in the manner suggested; 
$800,000,000 .had been spent in Canada on railways and 
canals to provide ample transportation facilities for the pro­
ducts of thtf

$4,263,850
The following is a list of charters granted during this 

week in Canada. The head office of the company is situated 
in the town or city mentioned at the beginning of each para­
graph. The persons named are provisional directors :—

xi 22

-

Belleville, Ont. The Earle and Cook Company, Limited, 
$40,000. H. C. Earle, J. W. Cook, H. E. Ketcheson.

Pert Arthur, Ont.—Central Buildings, Limited, $400,- 
000. A. J. McComber, G. A. McTeigue, A. Paterson.

Cravenhurst, Ont. Slater and Company, Limited, $40,4 
000. W. H. Clipsham, Irene M. Finn, Anna M. Reid.

Ida, Ont,—North Cavan Rural Telephone Company, 
Limited, $450. L. H. Winslow, J. A. Vance R. McCamus.

Union Peint, N.B.—Nashawaak Pulp and Paper Com­
pany, Limited, $75,000. L. H. Bickford, M. S. Bird, H, J. 
Chisholm. ' -

l

I
fl

country. 1
Yet with all this, the producers could only ship their 

commodities to the seaboard, and not direct to the great 
outside markets at reasonable rates. He thought it would 
be infinitely better for the general welfare of the country 
that the government should have absolute control of all 

- transportation facilities, including shipping. The present 
system'of control, by which rates were made subject to the 
approval of the Dominion Railway Board, might be all right 
in theory, but it was bad in practice. Private ownership of 
transportation facilities was all right in some respects, but 
it required competition to get rates down to a proper level, 
and that could be provided by the government.

■■Lolsellevllle, Ont.—Sandwich West Co-operative Tele­
phone Company, Limited, $9,400. C. C. Chauvin, C. Moore, 
W. Pajot.

Tillsonburg, Ont.—The Tillsonburg Foundry and Ma­
chine Company, Limited, $25,000. S. E. Dykeman, D. J. 
Downs, F. J. Bushnell.

St. John, N.B.—American Globe Laundries, Limited, 
$100,000. J. C. Salmon. A. Florence Coughlan, Gladys L. 
Dodge; Hatheway Syndicate, Limited, $5,000. J. G. Harri­
son, H P. Robinson, P. W. Thompson.

Montrai, Que.—Millinery Company, Limited, $30,000. 
A. Roy, R. Jodoin, A. Yvon ; Mount Royal Securities, Lim­
ited, $20,000. P. Caumartin, L. Barry, L. S. Jaslow : Com­
pagnie d’Epiceries Nationale, Limitée, $49,090. H. Rivard,; 
C. Beauchemin, A. Langevin.

Toronto, Ont.—Inspiration Gold Mines, Limited, $2,- 
000,000' A. Fasken, G. H. Sedgewick, F, H. Hurley; ’he 
White Company, Limited, $40,000. \V* M. Cox, H. A. Har­
rison, W. J. Beattie ; Pressed Metals, Limited, $60,000. O. 
J P. Crick. J. H. Chewett, F. V. Boyd.

Winnipeg, Man.^-Bell Automatic Shocker, Limited 
too, R. W. Killey, D. L. Basfedb. F M Burbidge

aRates Too High.
arshall, traffic expert of the Toronto board of 

_ave evidence regarding railway and ocean ship 
’ freight rates and bills of lading. He considered ore.m rates 

were too high and favored an investigation under government 
auspices to ascertain if same were justifiable. He thought 
the railway companies should not be allowed to own, operate, 
and control shipping, and pointed out that in the United

not permitted to own steamships, 
rates from Canadian por's to Fng-.

T-M
fUfiTi.i

Mr.
trade,

9

States , the railways were 
He admitted that ocean
.land were practically the same as those from New York to 
England. This had been brought about by a combination 
of the shipping interests. Mi liai hall did not consider it 
beneficial that the dockage facilities at the ports should be 
controlled by the railways. Regarding bills of lading, he 

‘ contended there was unfair discrimination between incoming 
anti outgoing shipments. The former contained a contracting 

clause indemnifying against damage caused by negli­
gence, which was omitted from the latter.
requiring a remedy was the clause limiting the amount that v 
could be collected for damage to goods caused by negligence 
when coming into the country.

J

Shocker, Limited, $1,- 
1; the

Dominion Sheet Metal and Roofing Company, Limited, 
$S.ooo. I. Jones, G. W. Reekie, J. M. Isaacs; Gas Econo­
mizer, Limited, $40.000. H. W. Hollis, A. B. Alexander, P. 
W. James.

Ottawa, Ont. —D. L. Campbell, Limited. $40,000. S. R 
Broadfoot. D. L. Campbell, Ida M. Campbell; George Hig- 
man and Sons, Limited, $50,000. G. Higman. Sr., G. Hig- 
man, Jr., H. S Higman; Maxville Creamery Company, Lim­
ited. $40.000. R. M. Easton, C. L Bray, N. M. Retallack ; 
Ocean Steamship Company, Limited, $200,000. C. Pringle, 
N. G. Guthrie, W. E. Stitt. \'t

000,000

out

11Another matter

Analysis of Trade.
Mr. C. Hamilton VYickes presented two written state- 

to the commissioners at their, request, and dealing 
exhaustively- with trade intelligence, exhibitions, statistics, 
trade $ompetitk>», tenders, 1 ommunications and the Panam.1 
Canal. In giving evidence, he discussed clearly find logi 
rally the reasons for the supremacy of the Vnit-ed States 
manufacturer in the Canadian market. He state^ 'that 94 
per cent, of the $260,000,000 worth of goods imported into 
Canada every year came from the United Stati -. He attn 
buted the success of the Americans to their splendid con­
sular service and to their close proximitx to the Canadian

|
ments

1
I

I“That no money invested in à Canadian mortgage cor­
poration debenture has ever been lost,’’ is a statement con­
tained in an attractive booklet issued by the Standard Reli­
ance Mortgage Corporation, 88 King Street East, Toronto. 
Another of this company's booklets, tvhich will be sent to 
any applicant free, is “Profits from Savings,’’ which contains 
interesting statistics. I
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consumer. As a result, the standards of the United States 
' had become the standards for Canada. He reiterated the 

complaint that the British manufacturer did not give suf­
ficiently close attention to the requirements of the colonial 
markets. While the respective systems ot credits were about 
the same, the United States firms were more businesslike 
in their methods here, closely following up payments 
due, etc. The witness advised greater intelligence on the 
part of the British manufacturer in placing his goods on 
the Canadian market. The Britisher did not use the same 
care in introducing his product as did the man from the 
States, who depended much on the power of salesmanship 
and personal touch.

Replying to interesting questions of Hon. J. K. Sinclair, 
Mr. Wickcs advised that merchandise be classified into two 
divisions : first, all Articles handled by retail trade ; and, 
secondly, machinery and similar articles used in the various 
processes of manufacturing. In the first class Great Britain 
was fairly well represented in Canada, butionly poorl> in 
the second class. * '

He did not favor exhibitions of samples of enemy goods 
unless their exhibit was confined to British manufac­
turers. Mr. Wickes also discussed German trade in Canada 
and the organization of the commercial intelligence service in 
Canada. *

Canadien Northern Railway. '
Mr. L. C. Fitch, general manager of the Canadian 

Northern Railway Company, was asked to prepare and for­
ward to the commission statements showing the total capitali­
zation of the Canadian Northern Railway, classified 
bonds, loans, preference stock, etc.

T he earnings of the road and the costs of operation 
- were asked for, and allusion was made to the deficit of $i,- 

(140,00» shown by the Canadian Northern Railway for the 
year ending June, 191$. Mr. Tatlow asked for a written 
statement from Mr. Fitch which would show to what extent 
.mv deficit had been made up by Dominion or provincial 
funds. Asked about the present year, Mr. Fitch said: “We 

t may not quite make our fixed charges this year, -but at the 
present rate of increase in our traffic we should begin to 
more than pay expenses next year.” Later, Mr. Fitch stated 
that he was very much gratified at the way in which traffic 
was developing over the mountain section of the Cahadian 
Northern Railway running ia and out of Vancouver.

Empire, Exhibition», Harbors.

Mr. J. D. Falcon bridge drew particular attention to extra­
provincial legislation in Canada, and advised the arrange­
ment of a more harmonious legal relationship between the dif­
ferent provinces of Canada and between these provinces and 
other parts of the empire.

Ontario*» Fruit Industry.
Evidence on the Ontario fruit industry was given by Mr. 

P. W. Hodgetts, director of agriculture ; Prof. J. W. Crow, of 
the Ontario Agricultural College, and Mr> E. F. Palmer, direc­
tor of the horticultural experiment station.

According to Mr. Hodgetts, there is a total fruit acreage 
of 330,340, of which 298,627 acres are orchard, 10,850 vineyard, 
and 23,863 for small fruits. Apple trees easily predominate," 
there being no fewer than 6,710,033 in bearing and 2,073,- 
576 non-bearing. The next highest bearing trees in number 
are peaches, which number 794,192, whilst pears are the low­
est, $05,368.

Seventy-five per cent, of the fruit grown in all Canada 
was produced in Ontario, but fruit-growing in this province 
was the smallest part of the agricultural industry, its annual 
value being $20,000,000, and entire capital invested amounting 
to $80,000,000.

Mr. E. F. Palmer said that the acreage of péaches in the 
province had increased by 31 per cent, in the ten-years period 
1901-1911, but the prices obtained suggested over-planting or 
under-consupiption. Plums decreased in acreage for the same 

* period by 48 per cent., owing to American growers being 
■able to produce them cheaper by their more complete or­
igan izat ion. Cherries showed an increase of 2t per cent, 
if Sir Edgar Bowring, of Newfoundland, asked Professor 
/Crow if manufactured grape juice would likely take the place 

of the wrines which are now prohibited. Professor Crow re­
plied : “The whole thing is problematical. But I would say 
(that from New York State's experience it would be likely that 
the grape juice business would replace the wine business in 
Ontario.”

Mr. W. Bert Roadhouse, deputy minister of agriculture, 
told the commission about the experimental work being con­
ducted now throughout Ontario in field cropping, drainage, 
soil analysis, live stock feeding and breeding, dairying and 
co-operative marketing.

Mr. Fred Dane, loan commissioner for New Ontario, and 
Mr. Albert Grigg, deputy minister of lands and forests, 
testified as to the conditions of settlement and development 
along the Timiskiming and Northern Ontario Railway and the 
government transcontinental line.

Mr. John Ross Robertson, president of the Canadian 
Associated Press, in giving evidence on cable charges and 
service, touched the long-proposed question of an “all-red” 
cable route, and Mr. C. O. Knowles, manager of the Can­
adian Press, Limited, gave information as to the working of 
the Canadian press bureau in New York. He stated that an 
Imperial cable could give no cheaper rates than the Canadian 
Associated Press is now enjoying. The association was serv­
ing Canada efficiently now, and it would cost perhaps three 
times as much to try to duplicate it.. Mr. F. B. Fetherston- 
haugh, patent solicitor, urged the establishment of uniform 
•patent laws throughout the empire. Mr. F. G. Morley, secre­
tary of the board of trade, spoke on the matter of adopting 
■\ trade mark for all goods manufactured within the United 
Kingdom and the overseas dominions.

At yesterday’s session, Mr. Perry, manager of the Great 
Northwestern Telegraph Company, discussed telegraph rates, 
and submitted a statement on this matter.

Capital lnvMtm»nts In Canada.
A statement in regard to the investment of British and 

foreign capiral in Canada was submitted at the request of the 
commission by Mr. Field of The Monetary Times. This state­
ment showed that to date at least $2,914,000.000 of British 
capital and $636,000.000 of United States capital had been 
invested in this country. The statement pointed out the 
different channels through which British and United States 
investments had been made here and dealt with French, Ger- 
man and other investments in the Dominion. Particular em­
phasis was placed in the memorandum upon the enterprise 
shown by 1 nited States industrial interests to take advantage 
of 1 nited States investments in the Dominion in order to ob­
tain further Canadian trade. Questions were asked of the 
witness by the commissioners, particularly in regard to Ger­
man investments and activities in this country.

1
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Professor Mayor, head of the Department of Economics 
m the University of Toronto, spoke to the commission on 
Emfnre organization. An imperial federal parliament was 
favored by Professor Mavor as a condition of any constitu- 
tidnal reorganization following the

Mr, W. K. Me Naught, M.P.P., former president of the 
Canadian National Exhibition, addressed the commissioners 
on the educational value of fairs and exhibitions.

Messrs. E. L. Cousins, engineer, and Lionel H. Clarke, 
chairman of the Harbor Commission, appeared before the 
commission, and by means of a map of the "entire waterfront 
presented the plans of harbor improvements. The plans, 
it was shown, provide for conditions which will enable boats 
drawing twenty-four feet to be loaded and unloaded at To­
ronto docks. Ultimately, it was hoped, British tra np 
steamers would be enabled to come up the St. Lawren e 
through a system of canals to the very doors of this city

Mr. W. Lonmer and Sir Jan Langcrman formed a special 
branch of the commission, and received evidence from Mr. 
Thomas Southworth concerning cobalt and nickel, from Mr" 

Tyrrell concerning gold and silver, and from Prof. 7 
A. Walker, of Kingston, about tungsten and molybdenite 
and other evidence.

.' S,r Alfred Bateman is acting chairman of the commis 
sion, and the commissioners

war.

I*

>

T.1

0 . At • Present were: Sir Jan Langer-
man, Scmth Africa ; Hon Sir Edgar Bowring, Newfound- 
and; Mr. W. Lonmer, Scotland; Mr. Joseph Tatlow, Ire­

land, and Hon J. R Sinclair, New Zealand. Sir George
Wednesday0 reprC*en,s Canada- rejoined the commission on

,rr ^tice Riddell on tfie subjeef of commercial law, said 
that Canada ought to have something- in the way of a bank­
ruptcy act such as they have, in England. The demand for Mich 
an act had not been
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itlondarn ®inus months by the Petqngrad bank in which they are 
deposited.

The Canadian purchases of these bonds has probably 
not exceeded $2,000,000. The recent warning of the 
finance minister that the purchase here of government 
issues made in the United States might be made the 
object of a special tax, lias tended to prevent further 
purchases. Those who like a speculative touch to their# 
bonds are, in the case of the Russian securities, basingV 
their hopes on an advance in rubles, which show a depre­
ciation of about 40 per cent, from the normal of 51 Ç 
cents. Buying rubles, however, is not free from specu­
lative dangers, a fact which many prospective purchasers 
probably have in mind.

Trade Review end Insurance Chronicle

of Canada • z

:
:«çKfcaaa : Corner Church and Conn Streets, Toronto, Ontario, Canada. 

Telephone; Main 7404, Branch Exchange Conner tik.x all departecata 
Cable Addrnee : "Montimet, Toronto."
Winnipeg 0«ee: ixd McArthur Building 

G. W. Goodall. Wei term Manager.

SUBSCRIPTION RATES
Three Months

Si.ee

Telephone Mala

One Year Six Months Single Copy
10 Centsn.ee SI.73

ADVERTISING RATES UPON REQUEST.
I

STILL NO BLACKLISTThe Monetary Times was established in 1I67. the year of Confederation, 
It absorbed ia ilftp. The Intercolonial Journal of Commerce, of Montreal; 
m 1S70, The Trade Review, of Moetreal ; and the Toroete Jowrual ef 
Commerce.

The Monetary Times does eot necessarily endorse the statement, and 
e pi aloes of its correspondents, eor does it hold itself responsible therefor.

The Monetary Times incites information from its renders to aid la 
excluding from its columns fraudulent end objectionable advertisements. 
All information srffl he treated coehdeetially

I
A well-known Canadian investment house, which has 

been corresponding for many years with one of the bank­
ing firms now on the British blacklist of United States 
firms, recently sold some securities to that firm. Their 
attention was drawn to the fact that this firm is on the 
blacklist, a fact of which they were 
vestment house communicated with The Monetary Times 
asking as to their position in the matter, 
obliged to inform them Mhat their sale of bonds to this 
enemy firm was quite legal, as there is no blacklist in 
Canada. The bond house representative expressed 
prise at this and added that his firm bad deleted the 
of the enemy firm from their mailing lists, and did not 
intend to trade further with such a firm.

More than three months ago, the British government 
established a blacklist of Llnited States firms, with which 
citizens of the United Kingdom were forbidden to trade. 
<■ anada has failed as yet to follow the example. Action 
should have been taken by the Dominion government 
immediately upon receipt of the official blacklist from the 
Imperial government. Ifjt is illegal and undesirable for 

1 riizcns of Great Britain to trade with these enemy firms, 
surely it is equally undesirable for Canadians to trade with 

Yet, trading is being done with some of the firms. 
I here is no blacklist in Canada* What sort of business 

morals are we cultivating-in these days of war?

SUBSCRIBERS PLEASE NOTE 1
Whea changing your exiting instructions, be sure to state fully both 

your oM and your new address.
papers are sent direct to Friday evening train a Aay itV 

•criber who receives his paper late will confer a favor by coeplaiaiag to 
the circulation department

The in-unaware.
All mailed

We were

sur­
name

The sale of Russian government securities in the 
United States, and some have been bought in Canada 
has given a speculative fillip to the decorous group of 
government bond issues on this side of the Atlantic. The 
Russian internal 5J2S are quoted at about $312 flat per 
1,000 rubles, which compares with about $301 pier 1,000 
rubles two months ago. Bonds may be bought and left 
in Petrograd, or they may be shipped to this side. Many 
banking houses have imported blocks of bonds, and it is 
intimated that some of ithe recipients of Russian muni­
tions contracts accepted bonds in part payment, and that 
these have also come upon the market. In any event, 
Russian bonds have beenXoffered in the United States at 
prices below the cost of buying them in Petrograd, and 
shipping them across the Atlantic, which lends color to 
This theory. ,

Leading foreign exchange bankers advise purchasers 
of Russian bonds to let them remain in Petrograd. De­
livery in the United States costs $4 or $5 more per 1,000 
rubles, while there are banks in Petrograd which are con­
sidered as strong as the government itself. A transaction 
in Russian internal 5'^s of 1915, based on an actual 
purchase, is figured as follows by the Wall Street 
Journal :—

them.

j
GERMANY'S WAR LOAN

z 1
I

On October 5th the subscription lists of Germany’s 
fifth war loan were closed. No announcement, has yet 
been made as to the result. Judging by articles in the 
German press, much suspicion had to be overcome to in­
duce the German people to subsetibe freely to the 
bonds. The German investor is beginning to wonder 
what his ultimate position*as an investor will be when 
peace terms are discussed. He cannot forever ignore the 
fact that the par value of the mark in New York is 28.82 
cents and that to-day it is quoted there at 17.68 cents. 
Neutral opinion of German credit, as expressed in the 
money markets at present, is an important sign of the 
times. The statement of Dr. ‘Georg Bernhard in the 
Vossische ZcituMfrecently that "the good name of Ger­
many’s credit inf the world remains unshaken,'■ is made 
without regard to the facts.

In Germany, there is considerable perturbation 
among investors as to the safety of their war bonds. 
This has been satisfactorily pronounced as to draw strong 
and supposedly reassuring statement^from such a medium

new

Rubles.
950.001,000 rubles at 95 (price in Petrograd)

Approximate interest May 1 to October 28......... 27.20
* Dollars.

..... 312.93 

...*. 1.56
077.20 rubles at 31 cents ......
Brokers’ commission '•£ per cent

Cost of 1,000 ruble bond ..

In this case the purchaser pays the interest from May 
1, the last interest date, up to the time when it is expected 
the seller in Petrograd will rfreeive the money. If pay­
ment is effected before October 28, the purchaser receives 
a rebate. Interest on the bonds is credited every six
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Canada from the United Kingdom as compared with the 
value of packages used in the importation of goods from 
the United States.

There is, it is recalled, a preferential rate of duty on 
the value of packages coming into Canada from the 
IVpited Kingdom, which is lower than the duty on the * 
value of packages coming from the United States, but 
it is pointed out that United Kingdom goods require 
much more expensive and careful packing safely tp 
negotiate the rougher handling occasioned by an ocean 
voyage, and, in addition, the handling of cargo when dis- 

< charging at the port of destination. The United States 
• traders, on the other hand, can, and do frequently, rail 

goods cheaply crated and, on occasion, without any 
whatever. How these conditions work in 

the following table for the fiscal

as the official Xorddeutsche Allgemeine Zeitung. Of the 
suggestion heard in Germany that it might not be able to

on the loans, that journalpay the interest an,d redemption 
says: “Up to they year 1924 the empire is bound to pay 5 
per cent, interest on its war loans. Only in that- year 
could a reduction of interest folkiw, and the government
would have to pay back the face value of the loan to such 
owners as would not agree to the reduced interest. A
premature reduction of* the rate of interest would be a 
breach of contract and*-a wrong of which nobody would 
believe the leaders of the German empire would be 
guilty.”

Germany is in the loser's shoes and the German 
people will one day learn that fact. In the meantime, 
Canada has subscribed $200,000,000 to, its second 
$100,000,000 war loan, and with the fullest confidence in 
its national credit, the credit of the Empire, and the final 
result of the war. Great Britain has just voted another 
^300,000,000 for war. Despite the fact that £3,13*,- 
000,000 has'been voted to date and that her war borrow­
ings have been ^2,381,051,000, the world's money 
markets continue to have unbounded confidence in British 
credit, confidence which people throughout our Empire 
know is well deserved.

crate or case 
actual trade is shown in

4 year 1915:—
Canadian imports from United 

Kingdom (packages).
Duty.

$ 805.952 • $122,984
61,808 

» 3,4»3°9
$1,182,069 $197,532

Canadian imports from United t 

States (packages).
Duty.

$ 44.161 
25.093
38.251

\* i
Value.

Tifade, $90,160,781
•0,985
63.563;

4 Value. . 
$220,807

».
Trade, $428,616,927

: Throughout the British Empire are evidences of a 
desire to enlarge trade with the Empire and to remove 
obstacles which have sometimes prevented the natural 
increase of such trade. One by one these obstacles have 
been noted in Canadian government and other official 
reports. The matter of packages may be taken as an 
example of one of the .practical points in regard to the 
furtherance of Empire trade, whjch will need remedy 
when tl\e various governments begin to discuss the im­
portant details of this trade. In the report of the British 
trade commissioner to Canada and Newfoundland, on the 
trade of the Dominion last year, attention is drawn to the 
value of packages or coverings of goods which^enter

100,374 
117,688

$438,869
In 1915 the total value of Canadian imports from 

Great Britain was $90,160,781 and from the UriUrd 
States $428,616,927. The value of packages in which 
Britisl) goods were shipped was $1,182,069 and the duty 
paid, $197,532. United States exporters to Canada on 
a trade volume nearly five times greater than that of 
Britain, packed their goods with a value of only $438,869 
paying duty of $107,505. In these figures, there is an 
important trade factor.

$io7.5<>5
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CANADA TO MANUFACTURE AEROPLANES

A government aeroplane factory is to be established in 
Canada, probably in Toronto, costing approximately a million 
dollars, and it will be equipped to turn out six machines 
weekly. These machines will be purchased by the imperial 
government.

The flying school, which is also to be established, it is 
understood, will be financed by the imperial government, and 
will be controlled by a board of three members, one repre­
senting the admiralty, one the war office, and a business 
man nominated by the imperial munitions board. The fac­
tory is to be built and equipped by the Canadian govern­
ment, or out of moneys advanced by the government. It will 
be administered by the imperial munitions board, and the 
imperial government will place with this board a contract 
for the output of the factory.

x7^ic supervision of all matters connected with the estab­
lishment of the factory will probably be entrusted to Mr. C. 
$. Wilcox, of Hamilton, chairman of the Steel Company of 
Canada, who is also likely to be the board’s nominee on the 
Committee which will have charge of the flying school. This 
plan follows an inquiry which has been in progress by mem­
bers of the imperial munitions board since the early summer. 
I* was found that large orders for aeroplanes had been placed 
ir the 1 nited States, some $12,090,000 with the Curtiss Com­
pany, of Buffalo. As a result, tfce board made representa­
tions to the ministry of munitions to the effect that this 
industry, with proper organization, might be built up in 
f anada. There has since been much correspondence on the 
subject, leading to the arrangement now outlined.

CHARTERED C0MFANIE8 AND FR0V1NGSS TAXES

The Canadian Manufacturers’ Association states that it 
has a Citai interest in seeing that the decision Of the privy 
council in the case of the John Deere Plow Company vs. 
Wharton is protected against evasion or circumvention of any 
kind, for it was in that decision that the privy council recog­
nized the right of a company operating under a Dominion 

' charter to carry on business in any part of Canada without 
provincial permission, and denied the right of the provinces 
to impose disabilities on federal cotgpames refusing to be­
come registered or licensed.

Most of the provinces are ignoring the decision in at 
least one respect—viz., by renewing their demand upon 
federal companies for the annual return and the^annual regis­
tration fee. Our policy is to encourage federal companies 
to ignore such demands, believing that the provinces will be 
well content to keep what they can collect, but will not insist 
upon payment. Where federal companies are unwilling to court 
the trouble they fear might follow such a refusal, we urge 
that the return be made and the fee paid under

Some of the provinces have completely changed their 
companies' acts since the judgment was rendered, presumably - 
in a clever attempt to evade it, and in making their demand 
upon federal companies to register, they now point out tha^ 
the privy council derision no longer applies. Test cases' • 
have recently been started to determine whether or not these 
provinces are within their rights. The manufacturers' asso­
ciation is hoping to be able to prove they are not.

■ -

protest.
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IMPERIAL BANK
OF CANADA

CAPITAL PAID UP $7,000,000 
RESERVE FUND

'I- 7,000,000

PELEÛ HOWLAND. E. MAY.
President General Manager.

■ i

:HEAD OFFICE: TORONTO

Dealers in Government and Municipal 
Securities. Dealers in Domestic and 
Foreign Exchange. Careful attention 
given to accounts of Merchants, Manu­
facturers and Farmers.

I

ij Branches in 
Taronto

rig Branches in 
C Canada V

v
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BANK OF MONTREAL
Established 1817

Capital Paid up 
Reserve Fund

$16,000,000
$16,000,000 

Undivided Profits $1,321,193 
Total Assets $390,421,701.

board OF DIRECTORS:
Sir Vincent Meredith, Bart.,

R. B. Angus, Esq.
E. B. Greenshields, Esq.
Sir William Macdonald 
Hon. Robt. Mackay.
Lord Shaughnessy, X.C.V.O.

William McMaster, Esq.

Head Office 1 MONTREAL
General Manager—Si Frederick Williams-Taylor, LL.D.

Assistant General Manager—A D. Braithwaite. -

Throughout Canada and Newfoundland * 
Also at London. England
A*Unl'tad sSti.0**'0*40 e°d Spok,‘,e »■ the

A GENERAL BANKING BUSINESS TRANSACTED

President
C. R. Hosmer, Esq.
A. Baumgarten, Esq.

C. B. Gordon, Esq.
^ H.R. Drummond, Esq. ♦

D. Forbes Angus, Esq.

{end AgeReiee

The CANADIAN BANK 
OF COMMERCE

Established 1867

Head Office TORONTO
$15,000,000
$13,500,000

Paid-up Capital 
Reserve Fund .

Sia EDMUND WALKER, C.V.O., LL.D., D.C.L., President 
JOHN AIRD 
H. V. F.'JONES ...

... ... General Manager
Assistant General Manager

372 Branches throughout Canada and in the United States, 
England, Mexico and Newfoundland.

NEW YORK AGENCY—16 Exchangs Place
J. P. BBLL,
J. A. C. KEMP.

LONDON, ENGLAND, OFFICE-1 Lombard 81., E.C.
C. CAMBIB. Manager

MEXICO BRANCH—Avenlda San Francisco, No. 66
D. MUIRHBAD, Assistent Manager

8T. JOHN'S, NEWFOUNDLAND
S. H. LOGAN. Manager ■ .

The large number of branches of this Bank in all parts 
of Canada enables it to place at the disposal of its corre­
spondents unexcelled facilities for every kind of banking 
business with Canada, and especially for collections.

Savings Bank Department at every Branch
(Yukon Territory excepted).

; Agents
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The
BANK ofTORONTO

INCORPORATED
1HS5

HEAD OFFICE, TORONTO, CANADA

$5,000,000 
6,439,382

Capital............
Reserved Funds

Ideal Banking* Service
THB Bank of Toronto provides its customers with a modern 

Banking Service. In this it combines all the advantages of 
found banking experience with the modern equipment and pro­
gressive outlook necessary to meet present day requirements.

Careful attention is given to all Business Accounts. Our long 
experience and ample funds ensure full, satisfactory service to all 
customers.

Directors
W. O. OOODBRHAM 
J. HENDERSON........

......President
Vice-President

WILLIAM STONE JOHN MACDONALD. LT.-COL. A. B- OOODBR 
HAM. BRIO -GEN P S MBItiHEN. J L. BNGLBHART 

WM. I. OBAR. PAUL J. MYLBR.

THOS. P. HOW, General Manager. JOHN R. LAMB. Su at. of Branches 
T. A. BIRD. Chief Inspector.

Bankers
LONDON. BNOLAND—LONDON CITY AND MIDLAND BANK. LTD. 

NEW YORK-NATIONAL BANK OF COMMERCE 
CHICAGO-FIRST NATIONAL BANK. S
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ness has been obtained, the effect of which, will be to materially 
increase the discharge capacity of the aqueduct above that 
estimated. These results could only be obtained with con­
crete of the highest quality both as to materials and work­
manship.

The cost of the completed Work, according to the latest 
estimates, will compare advantageously with that of similar 
works anywhere, when the capacity and length of line are 
considered.

The securities recently issued for the carrying out of this 
work have been as follows: $1,000,000 $ per cent., due 1920, 
sold in April, 1915; $1,000,000 5 per cent., due 1920, sold 
in November, 1915; and $1,500,000 5 per cent., due 1921, 
sold in July, 1916.

RAISING STANDARD OF INSURANCE SALESMEN\ 1 ___
The average man for some years past has been more 

or less critical of the life insurance salesman, but business 
men generally will now readily admit that the standard 01 
the, life insurance agent has been raised, and the very best 
men now approach them on the subject. Many forces have 
been at work to this end, and the enormous growth of the 
life insura.ice idea has been due to the better class of men 
who have been attracted to the business of selling life in- 
surahee and to the use of more businesslike and efficient 
methods on the part of the solicitor. One of the greatest 
difficulties encountered has been the proper education of the 
men who were sent out to solicit, and often advise. A recent 
innovation of the Canada Life Insurance Company, which 
has always been one of the leading institutions m main­
taining a high grade of salesmen, is a correspondence course 
On salesmanship. This is a series of studies in life insur­
ance salesmanship, which is not only for the training and 
advancement of their own active forces, but is available to 
men outside of the business who wish to improve their 
position. , .

The Canada Life evidently finds that a thorough course 
of trainihg not only imp'rovvs the presentation of their con­
tracts to the insuring public, but also attracts to the com­
pany a higher grade of men than would be the case were 
salesmen selected in a haphazard manner. By taking a short 
preliminary course of study, a rgan who contemplates En­
tering, the life insurance business has an opportunity to find 

for himself just what qualities are needed; he learns 
of the fundamentals of the business, and in a few 

weeks or months he can judge for himself what affinity he 
has for the work. When he commences active soliciting he 
is not so likely to fall into the errors which have sometimes 
characterized the life insurance men. The Canada Life is 
teaching through its correspondence course and through its 
general literature for its representatives ttit best and up^o- 
date methods of serving their customers, gt is the object 
of this company, evidently to have its representatives well 
received everywhere, and such condition 
careful and well-planned methods which 
followed.

'A review of the course of instruction shows a most inter­
esting and almost entertaining story of life 'insurance, the 
field for its advancement, and the many interesting phases 
of the work of the solicitor. Inquiry b^ The Monetary Times 
at the Canada Life office has elicited the fact that anyone 
interested will be sent the first lesson free of charge, and 
that aloiX is well worthv of perusal by any policyholder or 
business man interested in the subject. The lessons are 
well written and printed and are of grtat interest and value.

MAY INVESTIGATE FRIGE OF FAFER
Y

In a conference of newspaper publishers and newsprint 
{taper manufacturers, held at Ottawa, the manufacturées ad­
hered to the price of three cents a pound that was quoted as 
a minimum in the conference last week before the minister 

-of finance. The conference was presided over by R. W. 
Brcadner, of the department of finance. ,

The paper manufacturers quoted figures showing in­
creased cost of labor and raw materials. It was not claimed 
thqt the increased cost of production to-daÿ- wa»,-sufficient 
to account for the proposed increase of 60. per cent, in the 
price of newsprint paper, but the manufacturers endeavored 
to justify so large an increase on the ground of the uncer­
tainty as to certain further increases in cost of production, 
coupled with a desire to take advantage of the present 
strength of the paper market of the world.

The publishers conceded that some increase might be 
necessary, but took the position .that the proposed minimum 
price of three cenfs a pound was prohibitive. For some time 
past efforts had been made to meet the present conditions 
and other increases in cost of production by advancing sub­
scription and advertising rates, and by the elimination ot 
paper waste and other reductions in paper consumption.

Further increases in advertising and subscription rates 
would be necessary, but it would be impossible to make so 
large and immediate increases as would be necessary to meet 
an increase of 60 per cent, in the cost of paper.

As the publishers and the paper manufacturers were 
unable to reach an agreement, the request of the former for 
an investigation by the government stands, and it is likely 
an enquiry will be made by the department of finance.

I
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CANADIAN BANK CLEARINGS

The following are the returns of Canada’s bank clearing 
houses for the weeks ended October 12th, 1916, and October 
14th, 191$, with changes:—

REFORT ON WINNIFEC'S AQUEDUCT

Week ended Week ended 
Oct. 12, T6. Oct. 14, ’15.

$ 70,159.431 $ $1.784,575 + $i8,374.8$b
* 43,6.34,612

39,672,482 
$,879,350 
4.766,096 
3,809,031'
3.243.583
3.750,55$
2,116,360 
2,049,018 
1,812,839 
2,908,425 
1,555.843 
1,562,668 
l.3$3.23l 
1.059,933

$72,987
733.326 
514.868 
$92,632 
393.640 
249.300 
474.927

Bondholders of the Greater Winnipeg water district' will 
be interested in the following conclusions of the special board 
of consulting engineers, consisting of Brigadier-General H. 
N. Ruttan, Messrs J. G. Sullivan and R. S. Lea, which are 
contained in its report on Greater Winnipeg water district’s 
aqueduct. The conclusions are in the following terms:—

The practical questions to be answered in connection with 
the project are:—

» It) When the aqueduct and its accessories are. complet­
ed will the works be of such a character that they will satis­
factorily perform the service for which they have been de­
signed—-viz., the delivery of Shoal Lake water to the city of 
Winnipeg and the surrounding municipalities in the quanti- 

- ties specified and without pollution on the way ?
(2) Will the work as projected be of such a substantial 

and permanent character as to require only a reasonable 
charge for maintenance?

(3) Will the cost of the completed work be fair and reas-

Changes.
Montreal ___
Toronto ..........
Winnipeg ___
Vancouver ___
Ottawa ............
Calgary ..........
Hamilton ........
Quebec ......
Edmonton ___
Halifax ..........
London ..........
Regina ..........
St. fohn
Victoria ........
Saskatoon 
Moose Jaw
Brandon ........
Brantford ___
Fort William 
Lethbridge 
Medicine Hat 
New Westminster ., 
Peterboro

32,697,178 4- 10,937,434 
— 3.780.541
-I- 1,049.240-

3,526,798 + 1,239,298
3,466,109 4- 
2.719,579 4-
3,201,154 4- 
1,494,851 +
1,820,493 4-
1.555.672 4-
2,076,405 4- 
1.252,745 4- 
1,238,144 4-
1,266,006 -+

829,664 +
465,5$9 4-
510.84$ +
384.657 +
374.958 4-
235.376 +
204.370 4- 
349,763 +

43,453,023
4,830,110

342,922
524.004
549.401
621,509
228,52$
257.167
832,020
303,098
324.524

87,22$
230,269
107.428
222,481
130,211
217.674
158,264
44.930

125.164

/ >

enable ?
Subject1 to the careful carrying out of the work on the 

lines indicated in this report all the questions may be 
ed in the., affirmative.

Reference has been made in this report to hydrostatic 
- tests of two of the repaired sections of the aqueducf, in which 
^ the loss of water was much below the permissible limit of 
B good practice. Further tests which are being carried on at 
" the present time show still better results. •

By the use of <teel.arch forms and by careful attention to 
details bv the workmen an interior surface of unusual smootb-

answer-

Totals
Sherbrooke
Kitchener

............ $192.865,137 $159,738,034
.................. $«2,503
............  $32.774

4- $33.127.103
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THE BANK OF BRITISH 
NORTH AMERICA

5o« e! g

*•^85»*** IEstablished in 1838. Incorporated by Royal Charter in 1840
'

Paid-up Capital - 
Reserve Fund

$4,866,666.66
$3,017,383.33 THE BANK OF 

NOVA SCOTIA
Head Office

6 GRACECHURCH STREET, LONDON.
i

Head Office in Canada
ST. JAMES ST., MONTREAL

H. B. MACKENZIE, General Manager

Advisory Committee in Montkeal:
SIR HERBERT B. AMES, M.P.

W. R. MACINNES, Esq.

This Bank baa Branches in all tbe principal cities of 
Canada, including Dawson (Y.T.), and Agencies at New 
York and San Francisco in the United States. 
Correspondents in every part of the world.

Agente ter Ike OloaLI Bank. West Indies

Drafts, Money Orders, Circular Letters of Credit and Travel­
lers' Cheques issued negotiable in all parts of the world.

Saving» Department at All Branches

V

6 Capital paid-up - 
Reserve Fund - 
Total Assets

$ 6,500,000 . 
12 000,000 

100,000,000 :W. R. MILLER, Esq.

1
head office ■HALIFAX, IN.S.

Agents and
BOARD Of DIRECTORS

JOHN Y. PAYZANT, President 
CHARLES ARCHIBALD, Vice-President 

G. S. CAMPBELL 
HECTOR McINNES 
JAMES MANCHESTER 
S. J. MOORE

8

J. WALTER ALLISON 
HON. N. CURRY 
W. W. WHITE, M.D. 
W. D. ROSS

'

M. C. GRANT

General Manager’s Office, Toronto, Ont\

it

BRANCHES IN CANADA "
33 in New Brunswick 
11 in Quebec 
14 in W<

1
30 in Nova Scotia 
7 in Prince Edward Island 

67 ■ in Ontario estera Provinces

IN NEWFOUNDLAND
Bay Roberts Bell Island 
Brigus Burin
Fogo

Bona vista 
Carbonear 

Grand Bank Harbor Grace 
WesleyVille

Bonne Bay
Channel 
SL John's

Twillingate

IN WEST INDIES
See Juan, Porto Rico. 

Jemelce—BUck River, Kingston, Mandeville, Montego Bar 
Port Antonio, Port Maria, SL Ann's Bay, Savanna-U-Marf

Z
Havana, Cuba.

I

IN UNITED STATES
CHICAGOBOSTON NEW YORK (AGENCY)

>

CORRESPONDENTS
Great Britain—London Joint Stock Bank Ltd. ; Royal Bank 

of Scotland.

Freece—Credit Lyonnais.

Ualted State*—Banlt of New York, N.B.A., New York; 
Merchants National Bank, Boston ; First National Bank, 
Chicago; Fourth Street National Bank, Philadelphia; 
Citizens National Bank, Baltimore ; Canadian Bank of 
Commerce, San Francisco; First National Bank, Mia-, 
neapolia.

'I

I

I
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THE MOLSONS BANK
Capital Paid-Up. kt.ses.ses Reserve Fund. S4.We.see

Incorporated by Act et Parliament I8S5.
■lit o»M< i; UOV1REAL

BOARD OF DIRECTORS 
Wa. Mono. Mac ph a a. ox. President.

Geo. B. Drummond
W. A. Black 
Bdwasd C. Pratt, General Manager 

BRANCHES

S. H. Ewisc, Vice-President 
P W. MoisonWm. M Birks

B 4. Chamberlin

ALBERTA
Calgiry Hamilton Toronto Montreal—Corn.
Cam rose Market * Queen St. W. '* Market* Harbor
Edmonton J.mes* Barton * West Toronto " St. Henri
Lethbridge Hensall Trenton * *' Maisonneuve

BRITISH COL- Highgate W a teg | Waterloo * C«rte des Neiges
UMBIA Iroquois Williamsburg “ St.Ç Lawrence
Revelstoke Kmgeville Woodstock Boulevard
Vancouver Kirkton Zur ch *’ Cote St. Paul
' Bast End Kitchener QUEBEC “ Park * Bernard

MANIThha Lambton Mills Arthahaska * Montreal. West
Wmnioee London Bedford “Tetreaultville

A„ Lucknow Chicoutimi Pierreville
» ». * A Meaford Cowansville Quebec

ONTARIO Merlin Drummondville Upper Town
Alvin* ton Morrisburg Poster Richmond
Amherstburg Norwich Fraserville Roberval
Aymer Ottawa and Riviere du Sorel
Be leville Owen Bound Loup Station Button 1 St.Ceaairc
Brockville Pbrt Arthur Know 1< on
Chesterville Ridgetown Lechine

» Clinton Simcoe Matane
Delhi Smith’s Palls Mont Joli
Dutton Drum bo St. Mary’s Montreal
Exeter | Forest St. Thomas “ St- James St. Victorifville
Formosa ” East End “St. Catherine Ville St Pierre
rrankford Tees we ter f St. Waterloo

Aobwts in Obbat Bbitain and Colo*ice—London and Liverpool—Parr%^ 
Bank. Limited. Ireland - Muneter * Leinster Bank. Limited Australia 
and New Zealand—The Union Bank of Australia. Limited. South Africa— 
Th* Standard Bank of South Africa, Limited.

Poaeiciw Agents — Prance — Société Generale Belgium—Antwerp— 
La Banque d'Anvers. China and Japan—Hong Kong and Shanghai Bank­
ing Corporation. Cuba—Banco Nacionsl de Cuba.

AGENTS IN UNITED STATES—Agents and Correspondents m all 
the principal cities.
Collections m*de in a11 P»rt« of the Dominion end returns promptly 
. . remitted at lowest rates of exchange. Commercial
letters pf Credit and Travellers' Circular Letters issued available in all 
parts of the world.

St Ours 
St Thérèse de 

Blainville 
Trois Pistoles 
Three Rivers

V*



I

Volume 57.X0I1TABT TIMESTHE
■4

SASKATOONS TAXES AND 
ASSESSMENTS

City of Saskatoon 
Comparative Diagram of Rates

Tax Levies

City Commissioner Graphically Shows Re­
ductions Since Boom Period—Low 

Per Capita Basis ASSESSMENT and

/d/6The accompanying diagram shows in 
graphical proportion-the tax levies, assessment 
and rates for the city of Saskatoon for the 
years 1914, 191$ and 1916/ as prepared by 
Commissioner C. J. Yorath.

The prdblem" which had to be solved by the 
civic administration at the commencement of 
the depression, following the boom of 1911 to 
1913, was to reduce the assessment from high 
speculative Values to sound economic values 
without unduly increasing the tax rate.

This could only be done in the best in­
terests of the citizens by a reduction in the tax 
levies if at the same time elhciency of the civic 
service and a high standard of public health 
could be maintained*- ,

19 IS191+
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i' What Diagram Shows.

The diagram shows that the city’s*assessed 
value has been reduced from S 5b,679.42 5 

to $37,646,827 in 1916, a reduction
The tax levy has

* 60^
151914

d19.03z.59li. or 33 Per cent, 
been reduced from $1,327,547 to $821,75g, a 
reduction of $405.799. or 33 per cent., while 

'during the same interval the public school sup­
porters’ rate has been only increased from 17.5$ 
mills to 18.35 mills.

It will also be seen from the diagram that 
the portion of the tax levy for which the city 
council is responsible—i.e., general and local 
improvements, has been reduced from a total 
of $890,153 to $562,296, a reduction of $327,- 
857, or 36 per cent.

<n
55 zE n tA! 2

0

! : ll1Ü;
j

so r
1*j

45 Z700.1

Per Capita Baals.
Owing to the large reduction in the gen­

eral expenditure the general rate has been re­
duced from 12 mills in 1914 to 11.50 mills in 
1916. in spite of the fact that the assessment 
has been reduced by 33 per cent.

The city’s assessment 
levies .are lower on a 
other city west of Winnipeg with a population 
of over 15,000.

hz
If 600.000 Lt

$
*2 7

TTt [M- 35 fl)7 £ f IIupent, tax rate and tax 
pier capita basis than any

Uj

r ■ > *^400.

HOW LIFE INSURANCE SERVES* 
TNE STATE

il
X<

ft f
About twenty-three per cent, only of the 

people of Canada ire insured, was a remark 
of Mr. E. J. L’ESperance, of the Imperial 
Life Assurance Company, in an address at 
Montreal. In the recent subscriptions to the 
war loan the insurance companies have* been 
the medium by which thousands of small ac­
counts were gathered up and converged into 
several large organizations where it could be 
handled, making a subscription of over thirty 
millions.

PDO.i
i

>00000

t

Another point -brought out was the fact 
that Hfe insurance companies have loaned ap­
proximately one hundred million dollars to the 
farmers of the west.

’I a

Mill . -1

«4
I \u*> 7

The Bank of Nova Scotia has opened a 
branch at F.a«t End. St. John’s. Newfoundland, 
under the management of Mr. J A. Dunbar.

The October number of the "International 
Digest’’ is devoted to the interests of Canada 
and the United States. It contains various 
articles by well-known writers, including Agnes 
C. Laut and P T McGrath. n*».the relations 
between the Dominiem and the Republic, and 
is well written and iflustrated.

Iw. t 1
111 /9/e

Note —P.8.B.—Publie School Supporter. S.S.S.—Separate school
Supporter M.—Rate In Mille.
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» ■The Dominion Bank THE

Royal Bank of CanadaHEAD OFFICE
Sir BoEueo B. OsLse. M P„

President

C. A. BOGERT, General Manager

TORONTO
W D. Matthews, 

Vice-President i■vviroum isw
:V .A

Capital Authorized 
Capital Paid-up...
Reserve and Undivided Proflu.... 13,236.000
Total Asseu

$ 25.000.000
12,000.000 :

The London, England, Branch
Of the Dominion Bank at 78 Cornhill, E.C.

Conducts a General Banking and Foreign Exchange 
Business, and has ample lacilities lor handling collections 
and remittances from Canada.

H 1ft
- 238,000.000

HEAD OFFICE, MONTREAL 
Sir H. S. Holt, Pres. E. L. Pease, V. Pres, and Man. I)ir. 

C. E. Neill,^General Manager.
320 Branches in Canada and Newfoundland.

Thirty-two Branches in Cuba, Porto Kuo, Domini 
Republic, Costa Rica and Venezuela.

BRITISH WEST INDIES 
ANTIGUA—St. John's; BAHAMAS—Nassa 

BARBADOS—Bridgetown ;
GRENADA—St. Georges;

ST. KITTS—Basseterre 
TRINIDAD—Port of Spain and San Fernando. 

BRITISH HONDURAS—Belize.
BRITISH GUIANA—Georgetown, New Amsterdam, 

and Rose Hall (Corentyne),

flcan

u ;

The Standard Bank of Canada DOMINICA—Roseau 
JAMAICA—Kingston ;

!

Quarterly Dividend Notice No. 194
Notice is hereby given that a Dividend at the rate of

Thirteen per cent, per annum upon the Capital
Stock of this Bank has this day been declaréd»for the quarter 
ending the 31st day of October, 1916, and that the same will 
be payable at the Head Office in this City and its Branches 
on and after WEDNESDAY, the 1st day of November, 1916, 
to Shareholders of record of the 23rd of October, 1916.

By order of the Board,

i

l!
LONDON, ENGLAND 

Bank Bldgs , 
Princes Street, E.C.

NEW YORK CITY 
Cor. William and 

Cedar Streets. h
G. P. SCHOLFIELD, Business Accounts carried upon favorable terms. 

Savings Department at all Branches.
Toronto, September 25th, 1916.' General Manager

t

AUSTRALIA and NEW ZEALAND

BANK OF NEW SOUTH WALES
(ESTABLISHED 1117) ,
AUSTRALIA HPAID UP CAPITAL - .

RESERVE FUND -
RESERVE LIABILITY OF PROPRIETORS

• $ 17,500,000.00
• 13,375,000 00
• 17,500,000.00

- $ 48,375,000.00# •

AGGREGATE ASSETS 31st MARCH, 1916 • $310,327,208.00 I
i. RUSSELL FRENCH. General Meraser

S4I BRANCHES and AGENCIES in the Australien States. New Zealaed. Fiji. Papua (New Guinea), and London. The Bank transect severs description
of Australian Banking Business Wool end other Produce Credits arranged

LONDON OFFICE ; <9 THREAONEEOLE STREET, E.C.
Aegon BANK OP MONTREAL, ROYAL BANK OP CANADA

HEAD OFFICE t GEORGE STREET, SYDNEY.

\

THE *
Royal Securities Corporation

LIMITEDWeyburn Security Bank
HBAD OFFICE. WEYBURN. SASKATCHEWAN

Capital Authorized
Government 
Municipal * 
Public Utility 
Industrial

INVESTMENT
BONDS

$1,000,000
\

Branches in Saskatchewan at
»

Weyburn, Yellow Grass, McTaggart, Halbrite, Midale, 
Griffin, Colgate, Pangman, Rad ville, Assiniboia, Benson, 
Verwood, Readlyn, Tribune, Expanse, Mossbank, Vantage 
and Good water.

A GENERAL BANKING BUSINESS TRANSACTED

H. O. POWELL, General Manager

6« oeer.nreMiKM r. *eu< itmi

F
164 St James Street 

MONTREAL
12 King Street East 
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caused ,j>y the recent death of Mr. S. F. Lazier, K.C., and 
Mr. Hobson, president of the Steel Company of Canada, 
was elected vice-president.PERSONAL NOTES .

Mr. George Weir was appointed this week general man­
ager of the London Guarantee à Accident Company, Limited, 
with Canadian headquarters at Toronto. He was born in 
Scotland in 1876, and educated at tht public schools and the 
Glasgow Technical College. He commenced his career as a 
law clerk in Thurso, Scotland, in 1893, and id' 1896 was engag­
ed in real estate and insurance business in Glasgow until 1907 
when he came to Canada in charge of guarantee department 
of the London Guarantee A Accident Company, Toronto. In 
that capacity he remained until 1914, when he became assistant 
manager of the company. His present appointment as general 
manager is in succession to the late Mr. D. W. Alexander. 
Mr. Weil is a member of the Toronto board of trade. 
He has served over 20 years in old country and Canadian 
regiments, and is at present with the Queen’s Own Rifles, 
Toronto. He is well known in business and insurance circles, 
is a capable underwriter and a man of careful judgment. 

'His appointment will secure for the company the maintenance 
and proper expansion of its business in this country, where 
both the company and its new general manager have excellent 
reputations.

Mr! J. Ambrose O’Brien has been added to the director­
ate of the Home Bank of Canada, succeeding Mr. T. Flynn. y

Messrs. J. R. Easton and J. W\ Long, of Messrs. Spitz e/, 
Rorirk and Company, Toledo, Ohio, have been visiting vari­
ous western municipalities oL which this company has pur­
chased bond issues.

Mr. A. MacKenzie, fofkerly superintendent of agencies 
of the Federal Life Insurance Company, Hamilton, has been 
appointed superintendent of agencies for Ontario of the 
Manufacturers’ Life Insurance Company, Toronto.

Mr. A. Gordon McIntyre, B.A., B.Sc., Montreal, a Can­
adian authority on the manufacture of paper, has been re­
tained by the American Newspaper Publisher»’ Association to 
take charge of the newsprint problems of tjjttt organization.

Mr. J. Harrington Walker, of WalkerviDe, Ont., has been 
elected â director of the National Trust Company, Toronto, 
thus still further strengthening the representative and in-

V

Mr. J. Burtt Morgan, pnanager of the Vancouver Island 
office of the Great West Lite Assurance Company, is a regular 
and persistent member of the company’s hundred thousand 
club. He is the president of the Life Underwriters’ Associa­
tion of Canada, and is a forcible public speaker, and as his 
energy and enthusiasm are unbounded his tenure of office will 
undoubtedly be a great success. The Winnipeg Association 
recently turned out in large numbers to hear Mr. Morgan 
speak and in response to his appeal for an .increase in mem­
bership expressed a firm determination to become the pos- 

of the Totem Pole to be presented to the association

V

MW
securing the largest increase in membership this year. Mr. 
Morgan is interviewing college presidents in every province 
with a view to the introduction of educational courses relat­
ing to life insurance,, and is also devoting attention to the 
question of uniformity of legislation. He recently visited St 
Louis where he attended the meeting of the National Asso­
ciation of Lite Underwriters, and as previously stated in The 
Monetary Times, for the “most effective closing suggestions’’ 
won the second prize of 110. Mr. Morgan addressed the 
Toronto Association of Life Underwriters this week.

OGILVIE MILLING COMPANY’S RETURNS

“We were more fortunate than in average years in our 
wheat purchases. . We also profited largely in the increase 
in returns which we received from our investments in business 
other than flour milling. Our interest charges for borrowed 
money have been much less, owing, of course,^ to the large 
capital now invested in our business, which has been accu­
mulated for some years past out of surplus earnings.” These 
words of Mr. W. A. Black, vice-president and managing 
director of the Ogilvie Flour Mills Company, Limited, show 
the trend of certain business factors which are favorably 
affecting Canadian Companies at the present time. The 
annual report of the ‘Ogilvie Company reflects the good di­
rection and management-oL the company. Profits of $774.- 
270 are shown after provision for the war tax and bond in­
terest. Of this $440.000 was,allotted for preferred and com­
mon dividends and $334,270 cjuried to the credit of profit 
and loss account, which is given as $846,330. The balance 
sheet shows assets totalling $10,910,192. The report is an 
excellent one.

, The extent of the company’s system of country elevators 
in tjie North-west was increased during the year by 21 build­
ings’. making a total of 168 elevators, with a storage capacity 
of 5.385,000 bushels, and covering a wide area of territory. 
With terminal and country elevators combined, the company’s 
total wheat storage capacity now amounts to 10,335,0°° 
bushels.

MR. J. HARRINGTON WALKER.

fluential directorate of the company. Mr. Walker is one of 
those Canadians who has made his business fortune and 
reputation largely in his home town, in this case, Walkerville, 
where he was born in 1859. He is associated with Hiram 
Walker & Sons, Limited, of that town, his father’s business, 
and has been connected with it since 1874. A few years spent 
in Detroit have brought to him the directorship of several 
companies there, notably the Walkerville Detroit Ferry Com­
pany, and thé Hoskins Manufacturing Company. He" is also 
director of the Walkerville Land and Building Company, and 
the Walkerville Light and Power Company. Mr. Walker has 
an attractive personality, and his views invariably command 
respect His services as a director of the National Trust 

„ Companv will be a distinct acquisition to the company.
Mr. B. Hal Brown, president and general manager of the 

Prudential Trust Company, Limited. "Montreal, who sustained 
an accident in Quebec last month, has now been able to leave 
the Royal Victoria Hospital at Montreal, for his home. He 
hopes in a reasonably short time to be bark at the office.

Mr. W. C. Hawkins, of Hamilton, managing director of 
the Dominion Power and Transmission Company, and Mr. F. 
W. Teele. of Boston, formerly vice-president and general man- 
ager of the Porto Rico Railways Company, have been elected 

j^^to the directorate of the Southern Canada Power Company.
Mr. E H. Ambrose, of the firm of Mewbtirn and Am­

brose, barristers, Toronto, has been elected to fill the vacancy 
in the directorate of the Landed Banking and Loan Companv

The company’s directors are as follows ; Sir Montagu 
Allan. C.V.O., Sir Herbert Holt. K.B., Messrs. W. A. Black, 
C. Chaput, G. E. Drummond, C. R. Gordon, C. R. Hosmer, 
A. M. Nanton and S. Ogilvie, and the officers are : Mr. C. 
R Hosmer. president ; Mr. W. A. Black, vice-president and 
managing director : Mr. S. A McMurtrv. treasurer : Mr G. 
A. Morris, secretary ; and Mr. W. R .Bean, assistant secretary.
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the Home Bank
of Canada

The National Bank of Scotland
Limited

Incorporated by Royal Charter and Act of Parliament. Brr*Bueaat> IMS

£6,000,000 $26.000,000
1.000,000 6,000,000
4,000,000 20,000,000

900,000 4,600,000

Capital Subscribed
Paid up ...................
U ncalled ............
Reserve Fund ....

ORIGINAL
CHARTER
1854 Head 01»oa EDINBURGH

Branohea and Connection» throughout Canada
Head «Mere and Sla hi Braarbee In Tarent#

Head Office—8-16 King Street West—Toronto Branch
Cor. Bloor West and Bathurst 
236 Broadview, Cor. Wilton Are. 
Dundee St.. Cor. High Park Are. 

1220 Yonge Street Subway. Cor. Alcorn Are

’J. S. COCKBURN, General Manager GEORGE A. HUNTER. Secretary. 
LONDON OPPICB—17 NICHOLAS LANE. LOMBARD ST., B.C.

JOHN FERGUSON. Manager

!/

;DUGALD SMITH. Assistant Manager

The agency of Colonial and Foreign Banks is undertaken, and the Accep­
tances of Customers residing in the Colonies domiciled in London, are 
retired on terms which will be furnished on application

76 Church Street
lot. Queen West and Bathurst
Cor Queen East and Ontario

'

THE

BANK OF OTTAWA The Sterling BankESTABLISHED 1174

Capital Paid Up, $4,000,000. Rest, $4,760,000. 
Total Assets over $65,000,000.

OTTAWA, Can
op Canadad OfficeH

Board of »« rectors
Sterling Rank prides itself upon the efficient and 
courteous services rendered the numerous clientele 
by its Staff. Progressive business houses are 
invited to participate in the benefits accruing from 
these services.

HON. GEORGE BRYSON. President : JOHN B. PHASER. Vice-Free.
ALEXANDERMACLAREN 
DENIS MURPHY 
HON SIR GEORGE H. PBRLBT

SIR HENRY N. BATE 
RUSSELL BLACKBURN 
SIR HENRY K. BOAN

B. C WHITNEY
OBOROB BURN. General Manager. D M PfNNIB. Aaet. General 

Manager. W. DUTHIB. Chief Inspector. Head Office

King and Bay Streets, TorontoInterest-bearing Deposits received at all of the Bank's 97 
Branches. 352

X

BANK OF HAMILTONESTABLISHED 1065

Union Bank of Canada HEAD OFFICE, HAMILTON
Capital Authorized 
Capital Paid Up ...
Surplus ...........................

$6,000,000
3,000,000
3,476.000

l

Head Office
Paid-ap Capital 
Reserve
Total Assets (Over)

WINNIPEG »IBB4T*BA
Sib JOHN S. HBNDR1B. K.C M.O.. President 

CYRUS A. BIROB. Vice President. 
George Rutherford 
J. Turnbull

$ 5,000,000 
3,400,000 

90.000,000

r .
C. C. Dalton 
Robert Hob eon

W. A. Wood

J. P. BELL, General Manager1
BOARD OF DIRECTORS

Hon. Pres.. SIR WILLIAM PRICE
Vice-Presidents. R. T. RILEY. B»q. : G. H. THOMSON. Esq.

B. B Cron yn Esq.
B. L. Drewry, Esq 
S. Haas. Baq.

Major-General John W. J. S Hough, Esq .K.C.
Carson. C.B.

O. H. BALFOUR. Gen. Manager
Supt. of Branches and Chief Inspector. F. W. 8. CRISPO

Attention is particularly drawn to the advantages offered 
by the Foreign Exchange Department of our London, England, 
Office, and Merchants and Manufacturers are invited to avail 
themselves of the Commercial Information Bureau established 
at that Branch.

London, Eng., Branches, 6 Princes Street, E.C., and 
West End Branch, Haymarket, S.W.

/The Bank, having over 315 Branches in Canada, 
extending from Halifax to Prince Rupert, offers excel­
lent facilities for the transaction of every description of 
Banking business. It has Correspondents in all Cities of 
importance throughout Canada, the United States, the United 
Kingdom, the Continent of Europe, and the British Colonies.

Collections made in all parts of the Dominion and returns 
promptly remitted at lowest rates of exchange. Letters of 
Credit and Travel!era' Cheques issued available in all parts of 
the world.

BRANCHES
•ATARI*

Mitchell 
Moorticld 
Neustedt 
New Hamburg 
Niagara Falls 
Niagara Falla. 8, 
Oakville 
Orangeville 
Owen Sound 
Palmerston 
Paris
Port Arthur 
Port Elgin 
Port Rowan 
Princeton

President, JOHN GALT. Esq.

Atwood
Beamsyille
Berlin
Blyth
Brantford

Bast End 
Burlington 
Cbeeley 
Delhi 
Dundalk 
Dundas 
Dunnville 
Pordwich 
Ft William 
Georgetown

Oorrse 
Grimsby 
Hagers ville 
Hamilton 

Barton St 
** Deenng 

East End 
M Market 

North End 
West Bod 

Jarvis 
Liatowel 
Lucknow 
Midland 
Milton 
Milverton

Selkirk

Southampton 
Teeswater 
Toronto 

“ Queen A 
Spadma 

* College A 
Oasmgton 

Yongeâ - 
Gould 

Welt Toronto 
Wingham 
Wroseter

-W. R Allan. Baq 
Hume Blake. Esq 
M. Bull, Baq.

F. B. Kenaston. Baq. 
R. O. McCulloch. Esq. 
Wm Shaw. Esq.

i

»:

H. B. SHAW. Aset. Gen. Manager

i

r

MANITOBA
Minnedosa 
Morder 
Pilot Mound 
Roland 
Snowflake 
Stonewall

Brad ward ine
Brandon
Carberry
Carman
Dunrea
Elm Creek
Pox warren

Gladstone
Ham iota
Kenton
Killamey
Manitou
Miami

Swan-Lake 
T re her ne 
Winkler 
Winnipeg

Norwood 
Princess St

MAMLATTIEWAW

Meyort 
Meota 
JflooHe Jaw
rMortlach

Aberdeen
Abernethy
Battleford
Brownlee
Carievale

Caron
Dundurn
Batevan
Francis
Lore bum
Marquis

Red vers 
Rouleau 
Saskatoon 
Stoney Beach 
Tuxford 

HKITIRH « •1,1 MBIA 
Armstrong 
'Kamloops 
PsuHammond 
Salmbn Arm 
Vancouver

ALBERTA Vancouver E 
N- Vancouver 
S'. Vancouver

(Cedar Cottage 
PO.) «

Stavely
Taber
Vulcan

Cayley
Champion
Oranum
Nanton

21
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bonds. Accounts payable amount to $44,807, sundry credit*, 
$222,386 and bank loans, $139.352.

The directors were re-elected as follows : Mr. G. A. Grier, 
president ; Mr. T. Williamson, vice-president ; Mr. C. J. 
Fleet, K.C., Sir Rodolphe Forget and Brig.-General A. E. 
Labelle.

INVESTMENTS AND THE MARKET

News and Notes of Active Companies—Their Financing, 
Operations, Developments, Extensions, Dividends 

and Future Plans ?mr
: 1Standard Chemical, Iron and Lumber Company—Mr. L.

M. Wood, president, reports that the developments during 
the current year have been such as to warrant the 
prediction that the company can be put upon a permanent 
dividend-paying basis with its present capitalization’, provid­
ed that the outstanding note issue of £60,000 due May 1 next, 
and the present bank indebtedness, amounting to about £60,- 
000. are retired out of profits. When this has been accomplished, 
liabilities, apart from capital stock and arrears of dividends, 
will be confined to the funded debt and ordinary trade ac­
counts, and the net earnings permanently improved to the 
extent of about £8,000 annually. Already ,the process of re­
tiring these obligations has been commenced, and about 
£10,000 of notes purchased and cancelled.

The net profits for the six months ending June 30 
amounted to $312,424, as compared with $169,108 for the 
whole year .915. Business already placed indicates that the 
present earning power will be maintained, if not increased 
until the end of 1917 at least, so that after allowing for de­
preciation, a dividend distribution may reasonably be ex­
pected next year.

During the current year the business of the company has 
been substantially increased. Two crude chemical plants 
have been acquired for cash at prices most favorable to your 
company. Although this expenditure absorbed a large part 
of the profits for the first half-year, it was of the greatest 
importance that the company should increase its production 
to take full advantage of the opportunities being opened up 
by the shifting of trade previously controlled by Germany.

Although one of the company's products, acetate of 
lime, may be adversely affected by the termination of the 
war, the others should be favorably affectedT The market 
for wood alcohol is broadening very considerably, owing, 
amongst other things, to the development of the dye industry 
in Great Britain and the United States.

The demand for charcoal, always Jbe most difficult of the 
products to sell, is increasing steadily. It will give you an 
idea of the extent and stability of this trade to say that this 

• Tear wc -hall distribute about 12,000,000 paper bags of char­
coal, of 8 pounds each, for domestic use in the various cities 
and towns of Canada.

Although the company is now on a permanent and satis- 
I factory basis as regards its business and organization, in the 
judgment of the directors it is advisable to strengthen its 
financial position in the manner above outlined before resum­
ing dividend payments.

I
Mackay Companies.—The operating revenue of the com­

panies’ land Tor the first six months of 1916 is given as 
$4,$52,000. Operating expenses were $4.405,000, and the 
net earnings of $53,282 shown, compare with an operating 
deficit of $96,140 in the same six months of; 1915.

'
■

Toronto, Hamilton and Buffalo Railway Company.—The
company is making an issue of $10,000,000 4.H per cent, con­
solidated bonds due m 1966 for the purpose of retiring a 
maturing bond issue and to provide some $5,000,000 for bet- 

The bonds are being guaranteed by the owners
Railway, the Nej* York

terments.
of the road, the Canadian Pacific W 
Central," and the Michigan Central, jointly. A protest is 
being made from one of the stockholders of the Michigan 
Central who objects to the guarantee^on the ground that 
United States roads have no authority to guarantee the bonds 
of another corporation without obtaining legislative authority.

i »

-

Hudson's Bay Company.—The returns of land sales and 
receipts for the three ard six months to September 30 com­
pare favorably with the corresponding periods of last year. , 

In the quarter 40,300 acres were sold for £127,800, a- 
compared w ith lo.qno acres .for £31,900. Town lots were sold 
for £380, as compared with £1,800. The receipts were £59,- 
000, as compared with £.28,600.

For the six months 85,426 acres were sold for £275,400, 
as compared with 19,500 acres for £63,000. Town lots were 
sold for £5,806, as compared with £3,900. The total receipts 
were £13^,000, as compared with £72,000.

>

Toronto Terminals Railways Company.—At the annual 
meeting of the Toronto Terminals Railways Company, Mr. 
Howard G. Kelley, president of the company, reported good 

construction of the new station building in .progress on the 
Toronto, whirn will be owned and occupied jointly by the 
Canadian Pacific and Grand Trunk Railway companies, each 
of which holds an equal interest in the property. The steel 
work on the new building was reported as practically all 
complete, and the stone work is being delivered and cut 
preparatory to its erection, which it~is expected will be com­
menced during the present month. *

The directors and officers of the company were elected 
as follows : Directors, Messrs. George Bury, 1. G. Ogden and 

. E. W. Beatty, K.C., representing the Canadian Pacific Rail­
way Company, and Messrs. E. J. Chamberlin, Howard G. 
Kelley and» J. E. Dalrymple, representing tfie Grand Trunk 
Railway Company. Officers, Mr. Howard G. Kelley, presi­
dent ; Mr. Geo. Bury, vice-president ; Mr. Henry Philips, sec­
retary ; Mr. H. E. Suckling, treasurer ; Mr. W. H. Ardley, 
auditor ; Mr. J. W. Leonard, general manager ; Mr. W. C. 
Chisholm, K.C.. general solicitor; Mr. J. R W. Ambrose, 
chief engineer ; Messrs. W. H. Biggar, K.C., E. W. Beatty.

. K.C., general counsel ; Messrs. H. R. Safford and J. M. R 
Fairbairn, consulting engineers.

RihmM Motor Car Company.—After making provision for 
depreciation and reserve, bad debts, amortization of muni­
tions plant, etc., the company’s profit and loss account to 
be presented to the annual meeting ’is as follows : August 1,
1915, balance of loss brought forward, $703,363 ; July 31,
1916, trading profits for year (less war profits tax), $499,354; 
balance carried forward, $204,009.

The report shows that the motor business of the Willys- 
Overland, Limited, has shown a large increase over the total 
volume done bv the two separate companies a year ago, and 
at the present time, it is added, the outlook is for a still 
further increase. Willys-Overland, Limited, have acquired 
the whole Russell plant at West Toronto.

The Russell Company is now building a factory at Weston 
for the manufacture of bicycles, accessories and skates, for 
w hich an active demand was in evidence during the past 

The business along these lines was only limited by the 
ability of the company to secure raw material and labor to 
P£pduce the goods. . 1

When the factory mentioned has been completed, it is the 
intention of the board to arrange for the organization of the 
birvclc business

St. Lawrence Flour Mill* Company, Limited.- Profits of 
the St. Lawrence Flour Mills Company, Limited, for the year 
ended August 31 totalled $132,497. It has not been the policy 
of the directors to give out any statement for publication 
since 1912, when the net earnings were $62,319, and the sur­
plus carried forward $13,007.

F rom the profits of the year, $21,365 was required to 
take care of a deficit of last year. Dividends on the pre­
ferred shares took $40,215, bond interest $16.551, bond dis-: 
count written off $750. and organization expense written off " 
$2,500, a total of $81,381, which leaves a surplus for the year 
of>$5t,! 16. The balance sheet shows total assets amounting' 
to $2,488,339, in which is included $532,08*. covering real 
estate, buildings and machinery. Accounts receivable, after 
providing for bad debts, are down at $310,237, and stocks 
hand amount to $359,797. Investments total $7,500, and cash 
on hand $1,321. Special account, property, goodwill, etc., 
is down at $1.200,000

The company has $574.500 preferred shares outstanding 
and $1,200.000 common shares, and $249^750 6

as a separate company under the name “Can­
ada Cvcle and Motor Company. Limited.”

At the last annual general meeting,” Mr. Llovd Harris, 
the president, intimated, “the directors reported that the 
company had undertaken the manufacture’ of important 
munitions for the Imperial government. The contracts which 
the company had at that time have been successfully com­
pleted. and the company is 
for the

"O

operating on large contracts 
coming year. For this purpose it has leased three 

separate premises, and the company has orders which will rr-

now

per cent.
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Murray’s Interest Tables
ihow the interest due on all yoor investments.

Tables range from 2\% to 8% from 1 day 
to 368 on sums from $1,00 to $10,000

IS INDISPENSABLE AS AN OFFICE TOOL- 
SAVES TIME — ABSOLUTELY CORRECT.

Price 810 00
Address orders to

B. W. MURRAY
ACCOUNTANT

Supreme Court of Ontario, Toronto
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THE QUEBEC HANK
Pounded ISIS

Capital Authorised. •5,000,000 Capital Paid-up lï.793.000.
Reserve Fund, tl .011,798

Dibbctors—John T Hose. President. R. MacD. Paterson. Vice President. 
Veney Boswell. Gaspard LeMoine Thos McDougall. G. G. Stuart. K C 

J. H. Aldred. Peter Laing. John M. McIntyre.
General Manager s Office Montreal 
B B Stevenson. General Manager

Thig Bank has 58 Branches throughout Canada—
28 in the Province of Quebec and New Brunswick.

9 in the Province of Ontario, 21 in Western Canada.

V1* UFted States—Chase National Bank. New York: Girard Na- 
tional Bank Philadelt hia; National Shawmut Bank. Boston ; The First Na­
tional Bank of Chicago. Chicago; First National Bank Minneapolis ; Manu 
facturera and Traders National Bank Buffalo : National Bank of Commerce 
Seattiej Jwst Nations' Bank. San Francisco Agents in Great Britain— 
Bank of Scotland London Agents in Prance—Credit Lyonnais. Paris. 24

Head Office : Ql bhbc

Northern Crown Bank
HEAD WFHCE 

Capital (aslbsrlirdi $«.
WBNIPKC

Capital (paid sp) $1.431 fM
Reserve »7l6.see

A general banking business transacted at all branches 
DIRECTORS

Sir D. H. McMillan. K C.M.O.
Capt. Wm. Robinson 

A. McTavish Campbell 
B P. H. Hutchings

PWEBIDBNT
Vice Presides!

Jas. H. Ashdown
Sir D. C Cameron. K.C.M G John Stove I

BRANCHES IN WESTERN CANADA
MAMTOBAALBERTA

Calgary 
Edmonton 
High River 
Red Deer

ftA»RAT- 
4HRWAJV

Alameda 
Allan 
Aneroid 
Balcarree 
Blad worth 
Borden I Brock 
Cadillac 
Dubuc 
Dundurn 
Duval 
Earl Grey 
Fiske 
Fleming 
Foam Lake 
Glen Ewen 
Govan 
Hanley 
Harris 
Holdfast 
Imperial 
Kinky 
Lancer 

“* Langham 
Laura

BRANCHES IN EASTERN CANADA
•NTABId

Bath *
Brace bridge 
Hrockville 
Burford 
Cheltenham 
Comber

Liberty
Lloydminster
Lockwood
Macoun
Manor
Marengo
Maymont
Moose Jaw
Nokomis
Prelate
Qu’Appelle
Quill Lake
Regina
Rockhaven
Rush Lake
Saltcoats
Saskatoon
Sedley
Sheho
Stornoway Stn.
Swift Current
Venn
Viscount
Wsideck
Wymark

Arden 
Beausejour 
Bmscarth 
Brandon 
Crandall 
Glen boro 
La Riviere 
Mehta 
Mirmta 
Pierson 
Pipestone 
Rath well 
St. Boniface 
Ste. Rose du Lac 
Somerset 
Sperling 
Stonewall 
Winnipeg 
Portage Ave. 
and Port St. 

Portage arid 
Sherbrooke 

Mam A Selkirk 
William and 
Sherbrooke

B. COLUMBIA
Ashcroft
Bburne
New
Westminster 

Quesnel 
Steveston 
Vancouvbb 
Hastings St. 
Mount Pleasant 

Victoria

Enterprise
Florence
Inglewood
In wood
Kingston
Mallorytown
Napa nee

Odessa 
Ottawa 

Sparks St. 
Rideau St. 
Wellington St. 

Port Dover 
Scotland

Seeley’s Bay 
Toronto 

King St. 
lignes St. 
#ipa<hna Ave 

Woodbndge 
Woodstock

OFFICERS OF THE BANK
R. Campbell General Manager
V. F Cronyn. Supt Eastern Branches

L M McCarthy. Supt Branches 
J.P Rc Herts. Supt B C Branch, s

THE

Merchants Bank
OF CANADA »
ESTABLISHED IN 1864

Capital Paid-up - 
Reserve Fund and Undivided Profits 7,250,984 

Head Office, MONTREAL
Board ol Directors

$7,000.000

Sib H. MONTAGU ALLAN. President 
K. W BLACKWELL. Vice-President 

THOMAS LONG ANDKBW A. ALLAN F. HOWAKD WILSON 
ALEX. BARNET C.C BALLANTYNB FARwUHAR ROBERTSON 
F. ORR LEWIS A. J. DAW ES GEO. L. CAINS

ALFRED B. BVANS B. F. HBBDBN

B. P. HBBDBN. Menacing Director 
D. C MACAROW. General Manager 

T. B. MERRETT. Supt. of Branches and Chief Inap'r
OBO. MUNRO Weatern Superintendent 

C. B. BARTHB, Acting Superintendent of Alberta Branches
Inspectors—W. A. MBLDRUM 

P. X. HAHN
W. J. F1NUCAN

BRANCHES AND AGENCIES
QUEBEC

Montreal. Head Office : St James St. 
** I2S5 St. Catherine St. B. 

920 St Catherine St- W. 
St Denis St.
1319 St. Lawrence Blvrd.

St. Lawrence Blvrd 
•72 Centre St.

Huntingdon 
Lac h me 
Maisonneuve 
Napierville 
Or mat own

Shawville 
Sherbrooke 
Ste. Agathe dei 

Monts 
St. Jerome 

(Quebec St Johns
' St. Sauveur St Jovite 

Vaudreuti 
Verdun

Beauhamois
Bury

Quyon
Chateauguay Ben. Rigaud

ONTARIO
Acton
Alvinston 4
Athens
Belleville
Berlin
Bothwell
Brampton
Brantford

Chatham
Chataworth
Cheeley
Clarkson
Creemore
Delta
Bganville
Elgin
Blora
Finch * Ford 
Port William

Lucan | Lyn 
Markdale 
Meaford 
Mild may 
Mitchell 
Napanee 
Newbury 
Oakville

Bast End Orillia I Ottawa 
Owen Sound 
Parkdale 
Perth 
Prescott 
Prestcn 
Renfrew 
Sarnia 
Stratford 
St. Eugene 
St. George 
St Thomas

MANITOBA
Oak Lake 
Portage la Prairie 
Ruaaell 
Sourie

SASKATCHEWAN
Limerick 
Maple Creek 
Melville 
Moo«e Jaw 
Oxbow

ALBERTA
Lethbridge 
Mannville 
Medicine Hat 
Munton 
Okotoks 
Olds _4 
Ponoka 
Red Deer 
Rimbey

Galt
Gananoque
Georgetown
Glencoe
Gore Bay
Oranton
Ouelph
Hamilton

Tara
Thamesville 

% Thorold | Tilbury 
Toronto 
- Parl’tSt 
“ Roncesvalles 

Ave. and 
Dundee St.

'* Dupont and 
Christie Sts 

Welkerton 
Walkervillt 
Wallace burg 
Watford 
West Lome 
Westport 
Wheatley 
Williamstown 
Windsor 
Yarker

Hanover
Hespeler
Ingersoll
Kincardine *•
Kingston
Lancaster
Lansdowne
Leamington
Little Current
London
London Bast

i Starbuck
Winnipeg

Brandon 
Car berry 
Gladstone 
Hartney

Macgregor
Morris
Napinka
Neepawa

Banner- 
man Av

Frobisher 
Gainsborough 
Gull Lake 
Humboldt 
Kisbey

Regina
Saskatoon
Shaunavon
Unity
Whitewood

Antler
Areola
Battleford
Camduff

Sedgewick
Stettler
Strome
Tofleld
Trochu
Veg reville
Viking
Wainwright
Wetaskiwin

Acme 
Alliance 

V Brooks 
Calgary 
Cam rose 
Carstairs 
Castor I Chauvin Killam 
Coronation 
Daysland 
Delburne

Donalda 
Edgerton 
Hdmonton 
" Namayo Av. 
Hughenden 
Islay

La com be 
Leduc

BRITISH COLUMBIA
VictoriaNew Westminster Sidney

Oak Bay
Chilliwack
Nanaimo Vancouver 

Hastings St.
NEW BRUNSWICK NOVA SCOTIA

Halifax
Cal a bogle Fran kvi lie. Lon 

don South. Muirkirk. Newington. Pelee Island iiamtoba Austin. Gris­
wold. Lauder, Sidney.
Porestburg

St John

SUB AGENCIES—Onlorio—Beachville.

Alberta—Botha. Cxar. Rumsey. Heisler.

New York AoERCY-f63 and 65 Wall Street
hMPBt London Joint Stock Bank. Limited 

To no wto Branch—A. B. PATTERSON. Manager
Barxbrs ir Orbat Britain
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DEVELOPING MARKETS FOR FISHquire the operation- of these plants to capacity for several 
months. All the orders are taken subject to immediate can- 
cellaten by the Imperial munitions board, but upon terms 
which* protect the contractor against loss in respect of 
machinery, material, etc., which he may have ordered." y

In the balance sheet the item of real estate, which stood 
at $456,253, is reduced to $67,000.
and goodwill,’’ which was set down at $>64,228, has disap­
peared. The linking up with the Willvs-Overland Company 
meant an investment of $1,366,915. This is the only interest 
of the Russell Company in the motor-car industry.

Canadian Product is Supplied to Overseas Troop: 
Commercial Demands in Europe

The item of "patents Plans have been perfected to extend the use of Canadian 
fish as rations for Canadian soldiers, stated Sir Sam Hughes, 
minister of militia, on his return from England. This has 
given great satisfaction. Not only do the men desire the 
ration of Canadian fish, but the use of fish for one day per 
week for the Canadian force has saved Canada already ap­
proximately $750,000. as compared with the cost of the same 
ration of Argentine beef.

“The fish used is largely Maritime Province cod and 
haddock, British Columbia salmon, and whitefish from the 
interior of Canada. The fish, thus far furnished, is all 
frozen, but in order that the troops at the front may be more 
thoroughly served, it is proposed to furnish them with Cana­
dian canned haddock and other brands of canned fish already 
cooked.

The principal items of the balance sheet for this year.., 
compared with the report for the ve^r ended July 31, 1915. \ 
are as follow:—

Assets. i i1916.1915.
Cash ..............  .................... $ 34,429$ 4.118
Bills receivable ....................... 743.33* 409,335
Investments in other companies ......... 1,366,91$

■3? Stoc k ..?.............................. 1,056,033 846,287
Real estate    456,253 67,117
Machinery ......   599,414 , 903.093
Less depreciation reserve ....... 160,23$ ! 163,454
Patents, goodwill .............. 264,228 / ......
Profit and loss ...............  703.363 *204,009

Large Amounts Required.
“The purchases of fish are made through the war pur­

chasing commission, from principal companies, wholesale 
dealers by contract. These , dealers have been requested to 
take steps to greatly increase their output.

“The reason for this is that I brought the matter to the 
attention of British authorities and the response is most 
gratifying from Mr. Lloyd George and the military heads of 
the War Office down to the rank and file of the army. The 
result is that through the board of trade of Britain, which is 
the official channel for supplies, the British government are 
now giving their first order for more than one million 
pounds of fish from Canada. This is preliminary, but the 
purpose of the British government is to use approximately 
half a million dollars worth of Canadian fish weekly, if they 
can obtain it in proper condition.

•Deficit.
Liabilities.

Bank advances ........................
Bills payable ......... ..............
Contingent ...........................
Advances on contracts in pro­

gress ...........
Plant reserve 
Preferred stock 
Common ...........

1915. 1916.
$1,310,508$ 646,077 

125,898 428,529
16,075 16,07$

81,870 ......
125,088 $14,616

1.200,000 1,200,000
800,000 800,000

l

JAMES J. HILL’S ESTATE
Fish Is Cheaper.

“Further, the commercial dealers in Britain unable to 
obtain supplies during the war from home sources are en­
deavoring to obtain fish supplies from Canada. Within a 
couple of weeks, one dealer requested information as to where 
he could secure ten millions of pounds of this canned Cana­
dian haddock. In brief, the fish movement has taken great 
hold, not only with the Canadian and British soldiers, but 
with the British public as well. The cost per pound, as a 
food ration, is estimated to be .upwards of 8 cents to 10 cents 
per pound less than Argentine beef. Owing to the high price 
and scarcity of meat in Britain, the government has decided 
that one day per week shall be meatless.

“While in France 1 had an interview with the minister 
of war, who took up the subject of fish for the French 
troops, and on my return I am to furnish him with full re- 

' ports on the subject. The Italian government is also look­
ing in the same direction.’’

The late James J. Hill, the Canadian-born president of 
the Great Northern Railway, left an estate inventoried at over 
$52,000,000, exclusive of several parcels of real estate in the 
north-west and properties held in other States. The inherit- 

yfT-wdce tax in Minnesota is estimated at $1,500,000, although 
an exact determination of the tax is impossible, until the ap­
praisal is filed. The stocks and bonds are entered in the in­
ventory at their par value ; the market values are much larger 
and, it is said, because of this, the total estate w.i!l 
several millions more than indicated in the inventory. Mr. 
Hill’s largest holdings of securities consisted of bank stocks, 
these totalling $24.812.000. The largest of these are dis­
tributed as follows:—

run

First National Bank, St Paul . 
Northwestern Security Company 

- Northwestern Trust Company, St. Paul..
First National Bank. New York ...............
First National Bank, Chicago ..................
Chase National Bank, New York .........
National Bank of Commerce, New York.. 
Illinois Trust and Savings Bank, Chicago 
Stock Yards National Bank, St. Paul ... 
Third National Bank, St. Louis ..............

r.. $2,205,000 
2,414.000 

995,000 
410,000 
150,000 
125,000 
100,000 
100,000 
99.999 
25,000

The next item of importance in the inventory are railroad 
^-stocks, amounting to $7,21,9.400, while railroad bonds aggre­

gate $7,164.000. Among the- larger blocks of railroad stocks. 
s|5,2oo,ooo consist of Great Northern preferred. $1,150,000 
Northern Pacific and $517,700 Chicago Burlington and 
Quincy. Mr Hill held $13,000,000 of Great Northern refund- 

f ing1bonds, $2,000.000 F.astern Railway of Minnesota bonds, 
$2,<50,000 Burlington general mortgages and $800.000 Spo­
kane and Inland F.mpire Railroad preferred. Cash on hand 
is (riven at $4.449.348: notes at $2.444,251, and real estate, 
subject to probate in St. Paul at $1,500.000. Mr Hill also 
held $1.500.000 in Anglo-French -bonds In aid of industries 
and public institutions in the North-west. Mr. Hill lent to 
manufacturers, mining companies and various schools, com­
mercial associations and clubs, $2.253.000. nearlv $1.000.000 
being in open accounts The art collection owned by Mr. 
Hill is valued at $1,000.000 in the inventory.

As Mr. Hill left no will the estate will be divided under 
the Minnesota laws concerning inheritances. ' One-third of 
his, estate wjjl go to his widow and the remainder will be 
divided among his nine children.

J
X OCTOBER RAILWAY EARNINCB

The following are the earnings of Canada’s transcon­
tinental lines for the first two weeks of October:—

Canadian Pacific Railway.
1916.

... $2,966,000 

.... 3,034,000

1915.
$2,915,000

2,988,000
. October 7 

October 14
+ $ 51.000 
4- 46,000

Grand Trunk Railwray.
........... $1,319,090

1

October 7 $1,019,826
Canadian Northern Railway.

$ 847,500 
767.800

+ $299,264

October 7 
October 14

$ 857,400 
847,700

-I- $ 9,900 
+ 79.900

The Grand Trunk Railway system reports for August 
and the eight completed months of the fiscal year, are as 
follows :— V

1916.

£ 949,550 £ 740,200 £ 809,900
305,650 248,706 235,700

1914.1915For August :
Gross .........
Net ...............

For Eight Months: 
Gross .........

j
£6,136,700 £5,291,600 £5,788,200

i.73«,Soo 1,507,550 1,502,500Net

7
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Westminster Trust Company The Standard Trusts Co.i *Head Offloe New Weetmlneter. B C.
ACTS AS

Executors, Trustees, Liquidators and Assignees
J. J. JONHS, Managing Director J. A. REN NIB. Secret a ry-Tremsurer

MS Male Siren. WISSITM.Head OWreI

J T GORDON Esq.. President t 
t President. Gordon. Ironsides A Feres CÔ Ltd )

i S 1000 000.00 
750 000 I 0 
4M 000.00 

15.250,000 1*'
Arts as Treslee, Exerater, AdnlaUlrtUr, CaaNlas Aral d*.

Insure your Estate against mismanagement and loss by 
making your Will appointing this Company your Exec’utor 
and Trustee. Will forms supplied free. All business of 
a trust nature transacted.

Authorized Capital............
Subscribed and Fully Paid 

1 Reserve
M.

Total Assets

THE FIDELITY TRUST CO.
H8AD OFFICE

Union Truet Building
CAPITAL ..........................

CHAS. IE. SIMPSON. President and Managing Director 
W. L. PARRISH. M P.P.. Vice-President R S. BWINO. Secretary
TRUST FUNDS CAREFULLY INVESTED

WINNIPEG
ei.eee.eee

William harvbv
Vice-President and Managing Director

W B. LUOSDIN.
Secretary-Treasurer

l

THE ROYAL TRUST COMPANYCanadian Guaranty Trust Company IllCliei» AMD TllftTIBe

MEAD OFFICE, BRANDON HEAD OFFICE. MONTREAL

/Reserve Feed • $1.000.000Cmpltml Putty Pmté - $1,000.000

BOARD OP DtRBCTORS 
R. B. Angus
A. Bauboautkn 

A A. D. Braithwaits
B. J. Chambbnljn 
H. R. Dkvrrowd
C. B Gondob
Hor. Sir Lobbr Gouin. K.C.M.O.
B. B Grebrsmiblds
C. R. Hosbbb 
Sir W C. Macdonald 
Hon. R. Macbay 
Hbrbbrt Molbor 
Lord Shauohnimy. K C V O 
Sir FrbdkricbWilliabb-Taylor.LL.D.

Manager

Beard #f MrtrUn
Alex. C. Fraskr, 

President.
Lt.-Cou A. L. Young, 

Vice- PresidenL 
John R. Little, Managing Director.

Hon. Gkorgk W. Brown,William Fbrgubcm, H. L. Adolph,
E. O. ChappkL’ , J. S. Maxwell, Jno. A. McDonald, 
G. S. Munro, W«. Martin, M.P., John E. Smith,
F. N. Darke, Alex. A. Cameron, D. A. Reesor.

Sir Vincent Mbbbditn. Bart.. 
PrttuUni

Sib H. Montagu Allan. C.V.O.. 
Vicu-President

V

Toronto Branch
Bank of Montreal Bldg.,

laser aid ererj are.
BRUCE L. SMITH. 

■aaaoaa
Acts as Executor, Administrator, Trustee, Liquidator, 

and in any other 6duciary capacity. A. B. Holt

i

Chartered Trust and Executor 
Company

(Peruser I y The Title asd Tree! lempaay)

§OONER OR LATER you will be making a will.
Arc you providing for the care and management of 

your estate in the modern way by naming a Trust 
Company as Executor of yout will ?

Send for our booklet, “ I give, devise and bequeath.”

Is authorized to act as Administrator, Receiver, Executor, 
Liquidator, etc., without giving security.
An estimate of the Company's charges for acting in any Truster

Enquiries solicited.
i
iCapacity will be gladly given

Bowed of Director*
B. F. B. Johnston K.C.. President. Hon. W. A Charlton. W. J. Gage. 

Noel Marshall. Vtee-Presidents- Oeo. H. Heee. W. K. George. W. H. Hobbs 
Jas B Tudhope. R. Wade. Jacob.Kohler. A. McPherson. D. B. Hanna 
John J. Gibson. M anagtng Director.

Chartered Trust and Executor Company
Traders Bank Building

The Union Trust Co., Limited
TORONTO

WlASirM.. Mae. 
■MUSA. Mash.
■ OVIMtN. Sag.

HENRY F. OOODBRHAM. President 
J. M McWHINNBY, Oen. MgrToronto

the

TORONTO GENERAL TRUSTS
CORPORATION otttpmtg

INCORPORATED US»
CAPITAL:

JExecutors, Trustees, Guardians
Board of Director*

Pawn: PBATHBRSTON OSLBR. K.C.. D.C.L. 
Vice-Preamarrs

HABiLTos Caeaeta. K.C.. LLD..
Baio -Gin bis John M Gibson. K C.M.G.. LLD.

W. R. Brock, Sir William Mortimer Clark, K.C., LLD.. Sir John C Baton, 
Hon. W. C. Bdwards, Wellington Francia. K.C., A C. Hardy. John Hosk n. 
K-C., LL.D..D.C L-. Lieut.-Col R. W. Leonard Thomas Long. W. D Mat 
thewa. Hon Peter McLaren. J. Bruce Macdonold. Hon. Sir Daniel H.

Rest ... $750,000Paid-up ... $1,000,000
. DIRECTORS:

Sir HERBERT S HOLT. Pres.deni 
A. J. BROWN. K.C.. Vice-President 

Sir W. M Aitkeb. Bart.. Hon R. Dakdurand 
M P. G. H Duooar

J. B Aldreo Hon. W. J Harra
Fayette Brows F. P. Jokes
Geo Cavbehill 
C. A. CwoaaiR 
Hon. N Curry

;
B L Prase 
Jares Reiibond 
F W Roes 
Hon W B Roes 

Wi. Moi son Maci’mersok A. Haig Sma 
C. B Nbill Stvart Strathy
Hush Payor

McMillan. K.CM.0.. Lieut.-Col. John F. Michie. Sir Bdmund B. Osler. M.P . 
J. 0 Scott. K.C., Sir Bdmund Walker, C.V.O.. LL D . B. C- Whitney. 

Officers A. D. Labobuib Oen Man W. O. Watsos. Asst. Gen Man 
T. J MAGUIRB. Secretary.

HEAD OFFICE. TORONTO
■reaches i —OTTAWA WINNIPEG SASKATOON .VANCOUVER

I

V. J. HUGHES. General Manager

142 Notre Dame Street West, Montreal
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TRADE BANK FOR CANADA? What is needed is an' institution, with large capital 
which, whilst having some of the characteristics of our local 
banks, would have the wider powers of certain well-known 
Paris and Berlin banking institutions, and a broad policy 
which would be capable of adjustment to the particular 
needs of each country with which trade was to be developed. 
Among the distinctive characteristics and powers which this 
institution should possess should be : to have offices in the 
large exporting cities of Canhda and branches at the 
foreign trade centres where business wa^ to be developed ; 
to specialize in all foreign, as well as sterling, exchange ; 
to make advances on long as well as short-term

t
h(forts Now Being Made for Foreign Trade Must Be 

Backed by Government, Financiers and Traders
51

»

BY A. T. DRUMMOND, LL.D.

1 The department of trade and commerce has, especially 
since the war broke out, been making important efforts to 
develop the foreign trade of Canada by establishing repre­
sentatives at many foreign centres of trade, by issuing 
weekly bulletins in which are published the reports from 
these representatives, and by affording valuable facilities to 
manufacturers and exporters for making general enquiries 
as to conditions of trade at these foreign centres. Much more, 
however, requires to be done. The information and facilities 
afforded by the government will be barren of results if they 
are not supported by the personal efforts not merely of the 
manufacturing, mining and agricultural interests, but also 
of the banks, the press, the universities and the moneyed 
public, foreign trade has been, practically thrown at us by 
i he war. but when peace arrives and government war orders 
cease, it will require enterprise and much courage in main- 

business when the competition of other nations 
"ill have to be faced. Personal acquaintance must be made 
on the spot with the merchants of the foreign countries and 
with conditions in these countries, and hence there must be 

* knowledge of foreign tongues among the heads of the mer­
cantile establishments or their representatives who visit 
these countries, and ability among their staffs in Canada to 
rteal with foreign correspondence. The banks and other 
financial corporations must be ready to assist with capital 
the development of business here in Canada on a larger 
scale, and must afford favorable facilities for dealings in 
exchange, not merely with London and New York, but 
directly with other great centres of trade. Our universities 
mUjt no* on,y <“ncouraKe the mastery of the languages of 
modern European countries and knowledge of the history, 
iterature, institutions and customs of these countries, but 

from their laboratories must emanate new ideas which will 
assist the manufacturers in overcoming their difficulties, m 
utilizing their waste products, and in bringing the raw ma­
terial of the country into useful service. The daily press, 
also, by dropping unimportant trivialities and by’ dissemi 
natmg mor£ information about foreign countries and the 
political anti mercantile conditions existing there, can give 
to the people a broader outlook and a better knowledge than 
now that they form an important section of a great imperial 
power which, at its centre, trades with the whole wo^i

paper as
the foreign conditions may require ; to issue bonds and 
treasury notes ; to accept deposits both at its Canadian and 
foreign offices for the special accommodation of its 
customers ; to undertake the flotation of foreign loans, 
whether government, municipal, railway or industrial ; to 
assist in promoting new enterprises in foreign countries 
which would require Canadian material and Canadian or 
other capital, and to accept the stock and bonds of such 
enterprises, as well as cash, as its profit or commission ; and 
to be a centre of information for, and assistance to, its cus­
tomers -in regard to foreign conditions and the standing of 
mercantile houses, corporations and municipal and other 
organizations in foreign countries.

To illustrate the need of such an institution after the 
war, it is only necessary to refer to Russia, Italy, Spain, the 
Argentine Republic and Brazil, all -of which are to us in 
Canada like sealed books in the face of our desire to have 
trading relations with each one of them. With France and 
man capital and German acquaintance with the language 
of these two countries and that of Germany are practically 
the only modern foreign tongue» we have allowed our Eng­
lish-speaking college men to grapple with, and even then, 
wre give them merely a reading acquaintance.

own

*

Cannot Grasp special Conditions. '
When our merchants and manufacturers come to deal 

wjith the business of our other allies, Russia and Italy, how 
many of them- are in a position to grasp the special 
dirions surrounding the initiation and development of that 
business ? In both countries in the past German banks, Ger­
man capital and German acquaintance with the language 
h»£e played important parts in initiating and controlling 
twany lines of business in these two countries, and of, in 
this way, creating extensive openings for German trade. 
We must use similar effective forces if we would develop 
an important trade in these and other countries. It is here 
where an institution with large capital and wide powers, as 
above indicated, becomes a valuable instrument in this de­
velopment. It should appeal to our Dominion government 
as a necessary means by which its strong desire to extend 
the foreign trade of Canada 'Tan be accomplished, and it 
should equally appeal to our local banks, as the extension 
of this trade with foreign countries means greatly enlarged 
output by Canadian manufacturers and a correspondingly 
enlarged demand for banking facilities in Canada. Bankers 
in New V ork have become interested in an institution 
of a somewhat similar nature for the promotion of especially 
the trade with South America, whilst in London, England, 
both politicians and bankers are arranging for the estab­
lishing of an institution. for like purposes, and to be effec- 
tive at the close of the war. Will Canadians have the broad 
vision to do the same ?

con-

-1 Banking System Is Domestic.
Even if all this is accomplished, a. further important 

V j*’ p ,s ”nC<"ssar'' demand for some of our special pro­
ducts will have to be created by our own personal efforts 
in foreigrn countries ; the export of their products to us’will 
nave to be encouraged ; favorable rates of exchange between 
these countries and our own,will have to be arranged and 
terms of credit adjusted; whilst to properly foster trade with 
some important countries we must be prepared to develop 
enterprises there which will both, directly and indirectly, 
lead to consumption of our products, and which will in 
turn, facilitate the production and export of their products • 
and we must be prewired, further, to ourselves finance these 
enterprises, whether railway or industrial, and, at the same 
time, assist their municipalities, and even their governments, 
in borrowing for public improvements. It mav be thought 
that it would be in the interest ofc our larger banks to, in 
some respects, meet these requirements. By opening 
branches at Buenos Avres, Montevideo. Rib Janeiro, Genoa, 
and, possibly, m the near future, at Petrograd and Moscow, 

>a‘,onalv C»> Bank of New York has confirmed its 
belief that the banks must assist in important wavs if the 

■ ™mirn trade of the United States is to be rightly developed. 
ta"adian institutions. in establishing branches in the 

West Indies^ the United States, Newfoundland, Mexico and 
eisew het^ have also shown most commendable enterprise. 
It must, however, be remembered that the Canadian banking 
act and the long-established policy of the banks incorporated 
under it. somewhat restrict the operations of these institu­
tions. and provide rather for a purely Canadian banking 
business than for all the ramifications 
expansion of trade require»

fc '

WILL MAKE CALCIUM CARBIDE

Interests in the United States, associated with the Union 
Carbide Company of New- York, have organized under the 
laws of Canada, the Electric Furnace Products Company, 
Limited, and are building a large plant at Saude, Norway, 
for the manufacture of calcium carbide and other electro­
chemical products for sale in the United States market. 
Edgar F. Price, an officer of the Union Carbide Company, is 
president of the new concern, which expects to have its plant 
completed for the beginning of shipments by 1918.

Cheapness qnd accessibility of water power has attracted 
the United States capitalists to the Norwegian field. They 
expect to be able to manufacture calcium carbide and other 
products of a similar character at a price that will make it 
possible to compete successfully in the United States market. ,Lwhich a world-wide
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DEBENTURES ISSUEDThe Hamilton Provident and 
Loan Society In sums of $100 and upwards. For terms of one or more years. Interest 

paid half-yearly
Interest computed from the date on "which money is received.Capital Subscribed 

Capital Paid-up 
Reserve and Surplus Funds .. 1,014,032.60
Total Assets

«2,000,000.00
These Debentures Are A Legal Investment For Trust Funds1,200,000.00
They are a favorite investment of Benevolent an i Fraternal Institutions, 

and of British and Canadian Fifre and Life Assurance Companies, largely 
for deposit with the Canadian Government, hem* held by much institutions 
to the amount of more than ONB AND A HALF MILLION DOLLARS 

We shal1 he glad to mail a specimen debenture copy of Annua' Report, 
and any further information desined. to anyone sending us their address.

.. 4,874,409.66

DEBENTURES iôîZLTNS? of five j,e‘r* tîh. ,, - . _ _ interest at 4}(% per annum, payable
half-yearly. The Debentures of this Society are a legal 
investment for Trust Funds. Correspondence invited.

Canada Permanent Mortgage Corporation
Established 1 *55

Paid-up Capital $6.000.000.00OIBoh, King Street, HAMILTON. Ont
OBO. RUTH HR FORD, President

H la vestment* $U,tK.Ut.TI.
T orento

Reserve Find ne.see.ee
Toronto StreetD. M CAMERON Treaaurer

(

iLondon,
Canada

Be sure vour Will is made, naming a Strong 
TRUST COMPANY aa your

EXECUTORhas industrial peace. Strikes are almost 
known. Workmen are content. Nearly all 
own their own homes and find living con­
ditions agreeable.

In London are the bead offices of

un-
Ask for Booklet: “The Corporate Executor."

CAPITAL, ISSUED AND SUBSCRIBED .. SI,171,700.00 
PAID-UP CAPITAL AND RESERVE*....

The Imperial Canadian Trust Co.
Executor, Administrator, Assignee, Trustee, Etc

HEAD OFFICE : WINNIPEG, CAN.
BRANCHBS i SASKATOON. RBGINA. EDMONTON. CALOARY 

VANCOUVER AfJD VICTORIA

I
800,226.00

THE TRUST COMPANY
-AND-

THE HURON l ERIE MORTGAGE CORPORATION
CtMblBfg lufU, ever $t3,«M,«M.M

T. O MEREDITH. K.C..
President.

2HUME CRONYN.
General Manager.

E3JHŒ[■ ■

r^VER 200 Corporations, 
Societies, Trustees and 

Individuals have found our 
Debentures 
investment, 
five years.

5%
This institution, while international in its scope, is 

vitally interested in the individual requirements of each of 
its clients. It offers every .modem Trust Company con­
venience.

— An interview with any-of. our officers regarding any
— branch of our service incurs neither expense or obligation.

an attractive 
Terms one to

.

B .

The Empire 
Loan Company

Correapeedeeee la,tied.

the TRUSTS and guarantee/

Security COMPANY, LIMITED
TORONTO■Hi CALGARY

-E. B. STOCKDALE.
General Manacm

JAMES J. WARREN

WINNIPEG. Man. ]EEElEtr■

THE DOMINION SAVINGS 
AND INVESTMENT SOCIETY ADMINISTRATION by the National Trust 

** Company, Limited, never costs more than admin­
istration by a personal administrator.
—but it is worth more, 
pany's business ; this is not alwsys true oI a personal 
administrator.

Write (or (older, " By Way o( Comparison.*'

Masonic Temple Building, London. Canada
Interest at 4 per cent, payable half-yearly on Debentures Administration is the Cotn-

NATHAN1BL MILLS. ManagerT. H. PURDOM. K.C.. Preaident

THE TORONTO MORTOAOE COMPANY 
orrtoe. No. 18 Toronto Street 31otiono(^>ust flompmu*Reserve Fund. aiSa.SSS.SSCapital Account •ISA.VVa.ee

Total Asacta. WLSHS.1SS H.V
Preaident. SIR WM. MORTIMER CLARK. LL.D.. W.S.. K.C. 

Vice-Pres.. WELLINGTON FRANCIS. K.C. 
Debentures issued to pay 5%. a Legal Investment for Trust Funds. 
Deposits received at 4% interest, withdrawable by cheque 
Loans made on improved Real Estate on favorable terms

WALTER GILLESPIE. Manager

Reserve, $ 1,500,000 
18-22 King Streit East, Toronto.

Capital Paid-up. $ 1.500,000.
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a good, rate of interest for themselves, and at the same time 
provide funds for defraying 'Canada’s war expenses.

The combination of war loans,, debenture stock issue, 
and war savings certificates is anticipated to bring the 
treasury a steady supply of funds.

WHAT THE BOND MEN THINK

Proposed Debenture Stock and Savings Certificates Issues 
Excite Interest

*
4-\The proposed issue by the government of Dominion of 

Canadiy4ive~~per cent, three-year debenture stock, maturing 
- October 1st, 1919, with interest frbm date of purchase, pay­

able by cheque, free of exchange, has excited considerable 
interest among investment houses. The new stock issue will 
be available for purchase at par at any time, and will afford 
an opportunity for investment between the war loans made, 
the third one of which is expected early next year. Par­
ticulars of the stock are to be given soon. The government 
will accept this stock from purchasers at par with accrued 
interest in lieu of cash in payment of any allotment under 
future Canadian war loan issues.

Announcement was made by Sir Thomas White in his 
budget speech m February that such issues would be made' 
ar some

war orders of ssm.mmm

Munition orders placed in Canada since the outbreak of 
the war amount to $550,000,000. An order for munitions to 
the value of $60.000,000 has just been received and contracts 
to that amount are to be placed. Since the first of the year 
orders have been placed amounting in value to $185,000,000.

These figures have been announced by the Imperial muni­
tions board. During the months of July and August the 
output from Canadian industries was interrupted by reason 
of the difficulty experienced in procuring the necessary steel 
and forgings. Due to the efforts put forth by manufactur­
ers, the output on most contracts is more satisfactory and 
increasing in volume each week.

»

time, but nothing further was heard of the proposal 
until a few weeks ago. When Sir Thomas outlined the plan 
last spring the bond brokers were generally favorable to the
scheme. ' ROYAL FINANCIAL CORPORATION
May Divert Purchases.

A frank and gratifying report was presented to the share­
holders at the seventh annual meeting of the Royal Finan­
cial Corporation, Limited, Vancouver. Despite the fact that 
the profit and loss account for the yeir ended June 30, 1916, 
shows a net loss of $2,999. the result must be considered 
satisfactory, for the loss in the previous year was $8,889. 
British Columbia has felt the effect of the war severely, and 
all things-considered the management and directorate, judg­
ing by their annual report and balance sheet, have conducted 
the company’s affairs in a progressive way.

The directors’ report says in part :—
“Located, as we arc, some four thousand miles from the 

Atlantic, our manufacturers have not been able to participate 
in the manufacture of munitions to any great extent owing 
to the long haul and, consequently, heavy freight rates, so 
that practically all this business has gone^to the eastern pro­
vinces. By the same token, when the war is over, we will 
not have the problem of the unemployed to deal with as the 
cessation of munition work will have no appreciable effect 
on British Columbia. Up to two years ago our entire business 
consisted of buying and selling of real estate, promotion of 
new industries, underwriting and sale of bonds and the hand­
ling of mortgage investments for clients. Practically all of 
this business has been cut off. As you know, we are not now 
permitted tox offer for sale on the British market, any shares, 
bonds or other Securities for new enterprises while the local 
market for such investments is at present practically nil. 
We have, therefore, been compelled to direct our efforts in 
other channels. Our insurance department, which we estab­
lished somewhat over two years ago, has been making magni­
ficent strides, thanks to the careful and whole-hearted co­
operation of every member of the .staff in that department. 
Our real estate department shows signs of renewed activity 
and we anticipate that this department will, in the near future, 
prove a profitable source of income.

x “Sales of government and municipal bonds have been 
more frequent during the past thred months than ever before. 
While securities of this, nature are handled on a very small 
margin, yet, as the business develops, it will, in all prob­
ability, provide a substantial income.

“Thus, your directors feel that we have no reason for 
despondency or pessimism. While some of our shareholders 
may suffer from the delay in payment of dividends, yet even 
these will, we believe, wait with patience for the return of 
better dav-. The matter of protecting your capita}. investment 
has received the special consideration of vour directors. By 
referring to the balance sheet you will see that during the 
year our liabilities have been reduced by $14.718, despite the 
fact that in order to pfotect some securities we assumed 
during the year, new liabilities amounting to $8,166. Dur­
ing the past three months our liabilities have been further 
reduced by over $16,000, while a still further reduction of 
$20,000 has been arranged for and the transaction will be 
completed within a very short time. All of this is extremely 
encouraging. ”

The officers of the company are : President, J. Y. Griffin : 
vice-presidents, J. F. Langan. L. F.. Main secretary-treas- 
urrr- P- Lamont ; managing director, F.. B. McDermid

The view held by a number of them is that ultimately 
the issue of government debenture stock in small denomi­
nations will stinwlate the bond market considerably, as the 
proposed stock i<likely to reach a large number of small in­
vestors who have not previously purchased bonds. At the 
same time, it is thought that the issue may diveii the present . 
purchasing movement in other kinds of bonds to Dominion 
securities.

A prominent Toronto bond broker thitoks Jthe proposal of 
the minister of finance is a sound and wise provision, in view 
of the conditions through which we are passing. He adds : 
“The objects—to promote saving among the public at a time 
when national conditions demand economy and thrift, and 
afford a remunerative investment in Dominion securities—un­
doubtedly will appeal to the small investor. It will, no doubt, 
attract from banks, post office savings banks, loan and trust 
companies, a considerable amount of their deposits, and, for 
this reason, depository institutions may not altogether look 
upon it with favor.
Will Stimulate Investment.

“The scheme will, no doubt, stimulate the investment 
in government, and municipal bonds. Those who never 
before invested in bonds will become better acquainted with 
this class of security, which., of course, is the first in point 
of merit in this country.

‘Considerable of the savings of the people of this country 
have been lost through ill-advised speculation and investment. 
This has been brought home to many m a more pointed 
manner during the past two years than in probably any 
period in the history" of Canada. The opportunity now pre­
sented for safe and sound investment will probablv be largely 
taken advantage of And tend to educate the small investor 
in placing his moneys where they will be safe, even if the 

‘ return is not so alluring as the estimates of probable profits 
which, not infrequently, tempted many to place their money 
in- doubtful and speculative^enterprises.”
Is Demand Limited?

Another bond broker thinks that “the cry for ‘baby bonds' 
was based on theory entirely, as the call for them is very 
limited.’ However, there is nothing that would attract the 
small investor more than a government bond, he adds, “and 
it through the issuing of these bonds and the sale of them to 
the people, a system of saving "among the people and the in­
vestment of funds in this manner will be created and made 
popular, it will be a good thing for the country, and as it 
developed, coming years would see the beneficial effect ol 
the policy.”

Investment houses favor the view expressed by The 
Monetary Times last week that the new stock issue will not 
reach the rank and .file in the investment* field unless it is. 
given considerable publicity in various wavs.

In addition to the stock, the government will prob­
ably provide also for the issue of war savings certificates 
of small denominations. These certificates, bearing the same 
rate of interest as the debenture stock issue, will give 
opportunity for those with small amounts to invest from time 
to time to place their savings to the national credit,

i
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d the brain that actuates them ore worth $10,0-00.—

A THOROUGH LY LOYAL BRITISH SU BJECT
for SeVeral year* bash Connected in,a Very r Sponsible 
official Capoeily with one of the leading irfan facturersm 
New England desires, £Of obVious reasons ond in_ÜJp,' 
port of none sty fif convictions, to leaVe the U.3.A.
An exceptional opportunity pr
services of A GENTLEMAN OF
ABILITY,INTELLIGENCE,MERIT AND BEAL WORTH

ONE WHO KNOWS
but who does not pretend to know if all of it.

The advertiser is English-born,aced forty-six. EduCciti 
and business experience acquired"* United States 
under Condition^ most favourable for extended know­
ledge and ;SenouS efficiency. A thoroughly well- 
grounded man with exdellent judgment.

Is" a Successful, redogntxed expe «^Capable exeCutiVe, 
Scientifically trained,wim unusual experience in modem 
manufacturing methods, flÿfflTe m i xa f i on,Costs, organiza­
tion, ctddounfsand finande, and proficient in the Compil­
ation and practical uSe of statistical information.

Is particularly well-equipped to cid aS MANAGI NG 
I>l RECTOR oflarce rnanufactu ring enterprise^ as head 
of financial andaccounfing departments

CONFIDENTIAL ASSISTANT

an

tiiecure

n'a

, or, as

to
BUSY EXECUTIVE

desiring to be

RELIEVED OF DETAIL
FosSesSes an infimofe and extended adauairr an e 
with American properties and investmentVdlue<.
Is the rec ipient of SeVeral honoufar^ degrees bestowed 
in recognition of knowledge and attainments in me 
Held of manufacturing ana Commerce.
OnU cl connection, ensuring bermonen/v and , 
intfitil compensation of norlCsS tha n S'B.SOO. 
desired or considered.

Address, Dr. of Com. Law,
The Monetary Times

SOMEWHERE IN CANADA
goVernment-not dnarcWy, reignS

and liberty-not liCen»«,exisl^^^^^^
where

MY >ife
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TO MANUFACTURE STEEL WHEEL*

The Hamilton Steel Wheel Company has purchased a 
site and will erect a plant costing $200,000, for making steel 
wheels which product was formerly furnished by Germany 
and the United States.

This industry will give employment to about 200 men 
and will turn out about 7$ tons of steel wheels per day.

Mr.. C. W. Sherman, of the Dominion Steel Foundry 
Company, will be managing director of the new concern.

MANY INSURANCE MEN FICHTINC

Among the British insurance companies issuing journals 
for their staff and field men is the General Accident, Fire 
and Life Assurance Corporation, Limited. The current num­
ber ofjps “Review" is an unusually good one. In the affairs 
of the empire are at present engaged over 90 per cent, of 
the company's employees in Britain. Mr. F. Norie Miller, 
the general manager, in his quarterly message indicates how 
*? France, Egypt, British East Africa, and other points of 
the battle, they are doing their bit. A particularly striking 
article on the spirit of insurance is reprinted on another page

I

SASKATCHEWAN'S ARREARS OF TAXES ACT

The Saskatchewan department of municipal affairs states 
that the fact that a sale is to be held by every one of the 
municipal institutions To clear their records of arrears of 
taxes has had a beneficial effect in"* bringing home to each 
taxpayer that all assessments should be paid before they fall 
into arrears. Where taxes have fallen into arrears, however, 
preparations are being made before the sale under the arrears 
of taxes act takes "place to clear them off, which means that 
during the present month each municipal institution is in 
receipt of heavy amounts of taxes. This in turn means that 
the school districts arc receiving in good time the amounts 
which they have asked from the municipalities, and also 
means that where there is bank indebtedness it is being wiped 
off, together with the interest charges, which accumulate at 
no small rate on current loans.

The arrears of taxes act, although it is scarcely 18 months 
since it became law, has interested a large number of people 
in the United States and in other provinces, who have small 
amount* to invest. Its simple provisions make it clear that 
the investor vat a tax sale is sure to receive 10 per cent, on 
his money, and if the land is not redeemed, he has a splen­
did opportunity of becoming owner of valuable property.

From information received it would appear that lands 
offered for sale under the arrears of taxes act will be bid in 
even more promptly than thev were last year. Many muni­
cipalities who were obliged at the last sale to bid in properties, 
have since found a ready market for the tax sale certificates

1 FOR MERCHANT AND MANUFACTURER

A.volume of much practical utility is the "Canadian Trade 
Index.’’ issued by the Canadian Manufacturers’ Association.

*. ?OIVa'.ns an alphabetical list of Canadian manufacturers, 
with their addresses, branches and export representatives ; a 
directory of manufactures classified according to the articles 
made, together with various other features of value to every 
business man.x
.. ‘‘C.an*d,a"tTrade Index, id'iô-iqig.’’ Price, $5. Pub- 
lished by Canadian Manufacturers’ Association. Traders Bank 
iSDiIding. Toronto.

I
LIFE INSURANCE AND INCOME TAX

_ According to the ethics of economy the British govern- 
‘ !s ex“°rtmg every individual to save, and there is no 

better wav in this world to inculcate the virtue of thrift than 
by practising the art of assurance, writes Mr. E. W Powell 
agenrv manager of the General Accident, Fire and Life As- 
**r*Jff Corporation, Limited, in that

Discussing the question of life assurance n 
tax, he says: The most scientific form of thrift is 
acknowledged to be life

ment

Review.”
income-

generallv
. -___ - ... assurance, and. with the high-ratetila « Prevailing, the public are beginning to realize

Ïh n rZlI 1 nTXr 3rr not °nl> hi*hlv remunerative 
when regarded from that point of view alone, but that the

\ q“cs'lon in the British house of commons, 'on May 
17th last brought out the interesting statement that the 
amount of life assurance premiums relieved from payment ofsr;" *• w— -d-d April. ...rr, .1

WHAT 18 MANUFACTURED IN CANADA»

The commercial intelligence branch of the department «of 
trade and commerce is constantly receiving enquiries for 
Canadian manufactured goods from almost every quarter- of 
the world. In addition to these enquiries from overseas, 
letters are received ffom all parts of the Dominion asking 
whether various articles are obtainable in Canada. Canadians 
who would gladv give a preference to home products often 
buy abroad because they do not know that the article they 
want is made in Canada. Many Canadian manufacturers im­
port materials which might be produced in Canada if the 
hoige demand were known.

After the war there will be a period of recpnstrttction in 
the countries devastated by German and Austrian invaders. 
Great quantities of cement, structural steel, exterior and in- 
tenor woodwork, builders’ hardware, etc., will!*be required.

In the allied countries and neutral countries merchants’ 
supplies of textiles, hardware, smailwares, and other goods 
will be almost exhausted. The great demand for nearly 
every kind of manufactured goods may have a tendency to 
maintain prices and permit Canadian competition in countries 
where under ordinary- conditions Canadian manufacturers 
would find it difficult to get a foothold.

In order to answer enquiries for Canadian products from 
at home and abroad it is desired to obtain the fullest possible 
information from manufacturers

1912- 13
1913- 14
1914- 1$

•£12,518,938 
13.304,633 
*3.850,000

and there is every indication that the figures for 
show a big increase.

These figures prove that the public are gradually year 
Xr:VDCTPa$,n* thev sav,nKS' and ‘hat thev are appre
!^hf,ehnfCOnC,‘SS,0n Whrrrbv ,he Bri,i*h government allow, 
a rebate of income-tax to a man and wife who invest in tk 
aggregate one-sixth of their total income *hp

If. for instance, a person takes out a policy of f 1 m, at 
an annual premium of £$o. then, assuming the relief rate of
wrateîti.toi'l&rjSS upon* inconi ""h T

Vcrsty. 2 üsî':1"’ « -kin this way. British government encourages
• 1 T Tkiminion government also recognizes this nri« 

ciple but the provincial governments have not vet been Prdn
ri: » r«£,‘sL-î;

1915-16 will

regarding the lines; they 
manufacture, the materials they require-and the products they 
have for expoirt at the present time or are likely to have for 
export at the close of the war. The patriotic co-operation of- 
manufacturers is desired by the department.
, . An exhitutipn of German and Austrian samples is being 
held at the Convocation Hall, Toronto, from October 23rd 
to November 6th for the benefit of Canada’s manufacturers.

■ Pcean Accident and Guarantee Corporation is mov-
™f * ' ‘°’thp ‘bird floor of the Ocean Building (form,
erly the Manufacturers’ Life building)
Yonge Streets, Toronto

. The crops in the Saskatoon district are really good and 
vi!**"5 arp running^ high, Mr. F. Maclure Sclanders writes 
/ he Monetary Times. About 20 per cent, onlv of the thrash­
ing is done, but labor is

corner of King and
scarce.
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Wholesale Dealers In

•QI Western Canadian School 
and Municipal Debentures

Correspondence Invited
I ' 4

A. F. CARROTHERS & CO.
Suite 218-219 McLeod Bldg.

EDMONTON, CANADA

■

A. H. MARTENS & CO. THE

Bond and Debenture Corporation(Members Toronto Stock Exchange)
ROYAL BANK. BUILDING. TORONTO. ONT.

Dime Bank Bldg., 
Detroit, Mich.

OF CANADA. LIMITED61 Broadway," 
New York, N.Y. Dealers in i

Government and 
Municipal Bonds

WESTERN MUNICIPAL 
AND SCHOOL DEBENTURES

;

Yielding from 5% to 6%
Full particulars on request.

y- Winnipeg805 Union Trust Building

A.

1

Invest in Canada
Before the war Great Britain supplied Canada with upwards 
of $200,000,000 annually for Government, Municipal and 
Railroad needs. This market is not now open—Canada 
must finance largely at home.

.

By investing your funds in Canadian 
Government and Municipal Bonds, you 
obtain an absolutely safe investment, 
yielding from 5% to 6%. .

Write us for a list of these bonds. ?

Wood, Gundy & Company
Canadian Pacific Railway Building

Toronto
I

New YorkMontreal
t

!

II

Canadian Bonds 
and Debentures
Bought, Sold and Appraised

w. Graham Browne a Co.
222 St. James Street MONTREAL
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COMMUNITIES FOR RETURNED SOLDIERSINTERPROVINCIAL TRADE BETTERMENT 1

The formation of an interprovincial trade betterment com­
mission was proposed to the Ontario business men in the 
address of welcome presented by the citizens of Three Rivers, 
during the recent trip of business men of the two \provinces, 
Ontario and Quebec.

The proposed commission would take into consideration 
all questions having a tendency to develop further the trade 
between the provinces of Ontario and Quebec. It would also 
collect statistics on goods shipped of surplus, raw materials 
obtainable. I

A careful study of the commission's receipts might show 
that through inadvertence Ontario was purchasing in other 

v countries large quantities of raw materials which might be 
easily obtained"tif Quebec, and vice versa.

Through the agency of this commission the occasional 
misunderstandings which cannot help but crop up from time 
to time through a lack of knowledge of the real facts or-a 
lack of continuous business and social intercourse would 
never exist.

L The New Brunswick farm settlement board and advisory 
committee have completed an investigation of settlement 
lands on the transcontinental railway for returned married 
soldiers, and will recommend the selection of a site 20 miles 
frbm Moncton, writes Mr. R. E. Armstrong, secretary of St. 
John board of trade to The Monetary Times.

The lands selected by the board will be laid out in com­
munities of not less than 100 families, radiating from the 
central or governmental farm, where church, school and other 
buildings will be established. No settler will be^ more than 
two miles from the railroad. The lots range from ten to 100 
acres, and will be sold to married veterans on easy terms. 
Each community will have a resident superintendent. A 
uniform set of buildings will be erected on all the lots, and 
the whole community will be connected by telephone with the 
central farm, which will have outside connection with the 
whole province. Teams and implements will be available 
for hire at a low rate, and co-operative purchasing and 
marketing will be encouraged.

AGRICULTURAL PROGRESS IN SASKATCHEWAN
NORTHERN ONTARIO FIRE LOSS

A table in the annual report of the Saskatchewan bureau 
of statistics shows the average yields of spring wheat per 
in Saskatchewan during the last ten years, compared with the 
six heaviest wheat raising states of the American Union. 
The yield per acre in Saskatchewan in 1915 was 25.2 bushels, 
which is seven bushels per acre higher than jn any of the 
states, its nearest competitor being North Dakota, with 18.2 
bushels. Saskatchewan’s yield per acre last year was no less 
than 7.1 bushels above the average of the ten-year period, 
the previous high year being' 1909, when 22.1 bushels were 
raised. Dealing with the actual production, it is shown that 
Saskatchewan’s total, when compared with 12 of the states, 
was 21,753,775 bushels in excess of the nearest competitor, 
which was again thé state of North Dakota.

Another table shows the results obtained from different 
methods of preparing the land. Four methods are compared— 
namely, summerfallowing, fall plowing, spring ploughing 
and sowing on stubble, and the result shows that in all four 
of the principal grains, but particularly so in the case of 
oats, by far the largest yields were secured from the summer 
fallow. In the year 1916, however, it is quite possible that 
owing to the fact that there was little or no rust in crops 
put in on stubble, lhjs method may have given tbe biggest 
yields.

It is not only in wheat that the large increases are re­
ported. In the case of oats, while the average per acre yield 
wa* ”cecd*d ™ the year '909. the total production was over 
ao million bushels in excess of any previous year. The acre­
age of barley was much reduced, but the avera^E yield per 
acre was greater by three bushels than in any of the previous 
ten years, and the total production was only surpassed in 
the year 1913.

In the live stock industry large increases and satisfactory 
progress are shown. The report indicates that in comparison 
with the year 1914 there were in round numbers 27,000 more 
horses, 20.000 more milch cows, 32,000 more “other cattle ” 
1 $,000 more sheep. Swine alone show a decrease, but this 'is 
of the least importance, suggests the report, as their 
number can be increased more rapidly and easily than anv 
other kind of live stock.

Other interesting comparisons and deductions show 
the business of agriculture in Saskatchewan made more pro­
gress in 191$ than in anye other year in the historv of the province.

Reports to the fire marshal’s office from northern On­
tario fire are now closed, ahd after a thorough survey of 
the territory, the following figures were given to The Mone­
tary Times by provincial fire marshal E. P. Heaton, as the 
official'record of the loss to created property:—

In all, 849 people have suffered loss, some having more 
than one property involved, but no effoit has been made to 
ascertain the total number of buildings destroyed.

The aggregate loss sustained reaches a total of $2,134,- 
349- The insurance recovered or claimed upon licensed and 
unlicensed companies is $1.0451585. and1 the loss sustained 
by the people in excess of insurance is $1,088,764. About 
50 per cent, of the actual loss on property is covered bv 
insurance.

No- provision is made for loss on standing timber, but 
included are pulpwood cut. stacked and ready for delivery.

Of the claims upon insurance companies $654,922 is borne 
by the regular licensed companies, and $390,663 by unlicensed 

^ 'nsurar.ee companies. Of the latter, at this date, practically 
all has been paid, or wrilf shortly be paid, with the exception 
°* -si *200. This amount represents claims upon a number of 
ynall unlicensed companies, the pavment of which is not yet 
due. All however, is due, and should be paid before the 
end of this month, and the fire marshal will then be in a 
better position to know what, if any, is to be the extent of the 
default m payment of the unlicensed companies.

. Cochrane 203 people had a total loss of about $960,- 
000. with $525.000 of insurance.

At Matheson, 51 people had an amount of $126,000; the 
total insurance was only $12.800,.

At Iroquois Falls, which includes the loss of the Abitibi 
ETL ” Paper Companv and their tenants, the loss was 
distributed among 31 people, with a valuation of $316,000, 
and an insurance of $289.000.

Pulpwood, not including the Abitibi Power and Paper
SMba*"* andvr<:ad>' for delivery, is represented bv a 
total of $63 000. which carried insurance of $43,000.

j j • °f AV*USÎ 2nd- which occurred in the New 
Liskrard district, and which involved the townships of Hag

\?°nd’ Iîarr’,< and Casey. i including the Casey CotjL 
lrr " ,nf' a"d 'he Croesus Mine), the loss was distribute 

over 124 people, who suffered to the extent of $254.000. with 
insurance of $135,000.
c settlers constitute by far the greatest number of
sutterers, and represent the balance of the amount to the 
number of 34$ with a loss of a little over $300,000. upon 
which the total insurance was less than $12,000.

avmg thus obtained as full, complete and ; accurate a 
statement as it is possible to get. the fire marshal has now 
under consideration a mass of testimony taken in the country 

om settlers, prospectors, woodsmen and insurance 
to how a repetition of this disaster can be averted.

. testimony is mixed in its character, contradictory 
and difficult of assembly in anv concrete form, but the whole 
subject is being considered and tbe fire marshal’s conclu- 
mînes *><‘ pre<,nled t® the minister of lands, forests and

acre

that

A concise resumé of the latest available information 
about companies whose securities are dealt with in Canada 
is the Investors’ Reference.’’ issued by the statistical de­
partment of Messrs. A. E. Ames and Company, Toronto

Orders have been placed in Pittsburgh for steel 
- plete a new span m the Quebec bridge to replace that which 

recenth- fell into the St Lawrence River.. The Dominion 
Bridge Company has placed a contract with '

new span a

to corn- men as

Bridge Company has placed
Bridge Company to fabricate the__  _
Steel Company will roll $,000 tons of steel s 
at its Homested plant.

'h ihe American 
apd the Carnegie 
najves and beams
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'I Invest your savings in a Crown Life 
Policy. It is worth more than a bank 

! deposit to you and to your family.
Let us send you seme fresh Insurance facts.

Crown Life Insurance Co.,Toronto
Agents wanted In unrepresented districts SO

■ I
I :

j

:
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Protection Doubly Sure
You protect your family from possible want, 
by Life Insurance.
But do you realize that 
A WILL your estate may be disposed of by law 
very differently from ttie way you would wish ?
You can be assured that your heirs will receive 
full protection-if y< u will permit the Sterling 
Trust Corporation to advise you on this im­
portant matter.

We make no charge for assisting in drawing 
up your Trill—and will store it in our Safety 
Deposit Vaults free, when we are named 
as executors.
An officer of the company will be pleased 
to.give you full information and advise on 
wills.

1ou do not make

Stçrïmg Ernôfô 
Corporation

1Managing Director 
HERBERT WADDINOTON

President 
W. 8. DINNICK

80 KINO STREET EAST. TORONTO.
Telephone. Mein *117.
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MONEY IN RUBBER
The cultiretion of rubber in plantation, i. a new BrUuih «tapie 

industry which ha. practically superseded the gathering of rubber by 
native* from the forests, and in a very few years ha. proved so success­
ful thst these plantations now supply two-thirds of the world's rubber.

Their produce is raised so cheaply by these new scientific methods 
that their rubber sells ettwoorthree times the gross cost of production, 
and many thousands of amsll British investors are now enjoying huge 
dividends from their rubber securities.

We deal in some of the best selected shares in plantation rubber 
companies listed on the London Stock Exchange with fine dividend 
records, and yielding rt, te 10% at to-day's prices Rubber shares are 
rising steadily and dividende increasing, and investors should avoid 
delay.

Write for prices 
•" Rubber Facts." to

of shares and full information, also free pamphlet

Rubber Share 
Broker*

■kept. 148 . Rayai Meek lalMlag. Tarante ( Male 47U)
CLAYTON RIDGE & CO.,

An Investment of Merit
.

We can offer investors 7% Cumulative 
Preferred Participating Shares of

DOMINION LINENS LIMITED
at par with a bonus of 20% in Common Stock.

ye preferred both aa to assets and 
earnings, no bond! being either authorized or issued.

—Preferred shares rank equally with Common after 7% 
is paid on Common. -'

_Both classes of shares backed by dollar for dollar of
tangible assets.

_Unlimited market for Company's output at profitable
prices. Not dependent on war orders.

—Preferred dividend^ being regularly paid and its 
continuity assured.

—Efficient management and strong Board of Directors.

Circular forwarded upon request.

—Preferred shares

1

Ferguson, Sanson & Graham
Investment Bankers

Toronto General Trusts Building, Toronto, Canada
Ii

CanadaIncorporated 1870 

CAPITAL and Undivided Profits .. $3,550,000

LONDON

510/ SHORT TERM (5 YEARS) 
DEBENTURES 

YIELD INVESTORS
0

ASSETS OVER $8,000,000

THE ONTARIO LOAN 
& DEBENTURE CO.

A. M SMART. ManagerJOHN McCLARY. President

SIMPLICITY FIRST
■g about as important in your life assurance as 
“Safety First, because a contract that is not 
simple to understand may not be safe for your 
particular purpose.

The life assurance policy of the future must be 
an attractive and exactly worded contract, but 
above all CLEAR and SIMPLE — the new 
policy standard as set by -

The Sovereign Life Assurance Co. 
of Winnipeg

,A
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NO CUSTOMS OFFICER AT NEW YORK

Hon. Dr. Reid, Minister of customs, has refused the re­
quest of the British Columbia business men for the appoint­
ment of -a customs officer in New York to arrange for the 
passage df Canadian goods, via the Panama Canal.

It is argued that the appointment of such an officer 
would be of great advantage .to United States railway, lines, 
and that in view of the hundreds of millions spent on the 
Canadian transportation system, traffic'should be encouraged 
rather than discouraged to go entirely via Canadian systems.

Hon. Dr. Reid and Sir George Foster took up the matter 
with the British Columbi* business men while at the. coast 
recently and explained the position of the government 6n the 

^—subject.

Icil
m ■

A8 MR. BRITLINC SEES IT
T

In his book, “Mr. Britling Sees It Through.” Mr. H. 
G. Wells has adopted a style that is at once original and ex­
traordinary. The opening chapters dealing with the quaint 
English village of Matching Easy, bf its peacefulness, of 
the home life of the Britling family, his original type in Mr. 
Britling, of the views and impressions of England and Eng­
lishmen by the American ot^.his first visit, make the book an 
attractive study. «

The author leads one ri*ht out of the peacefulness of the 
English countryside to the (treat world war which is involv­
ing so many nations, in a manner so natural that one! cannot 
help feeling that hi< Mr. drilling is taken from the character 
of almost any Engli^hmàiâ^the threat of war, the seeming 
impossibility of it. until wF'were actually caught bv tits tor­
rent and swept into the stream of world-wide military domina­
tion. Mr. Wells misses nothing of the events as they hap­
pened, taking things as thev occurred in Matching Easy and 
Sarajevo, making his novel a chronicle that should live many 
years, so well does he rover and carry his reader along the 
trfend of events, of which as yet we have not seen the end.

“Mr. Britling Sees It Through.” By H. G. Wells. Price. 
St.$o. Published by Macmillan Company of Canada, St 
Martin's House. Toronto.
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TO SECURE RUSSIAN TRADE

“Co-operation in the matter of organization and in the 
plan of campaign to be adopted lor securing Russian trade, 
is necessary,” is the statement of Mr. J. Picton Bagge, act­
ing British consul at Odessa. ‘ Co-operation may take two 
forms. First, a group of firms of allied trades, the demand 
for the products of each which does not justify a separate 
organization, could join together to form an agency or branch 
in Russia. Secondly, but of far greater general importance, 
is the‘co-operation of all./merchants trading with Russia. 
By means of this general co-operation a standard of terms of 
credit and conditions could be set up. and a system of reli­
able information as to the financial Standing and commer­
cial morality of Russian traders could be established, and 
last, but not least, a trading bank founded in which mer­
chants engaged in Russian trade might be mutually interested.

“It is of the utmost importance that no time be lost in 
entering into business relations with Russia The initial 
work should be done nbw, during the war. Exporters should 
either come out themselves or at least send capable repre­
sentatives to studv the market and its requirements and get 
acquainted with Russian merchants. They should also make 
arrangements to send out after the war young men to repre­
sent them. As it is probable that not. many men can be 
found at the present time with an adequate knowledge of 
Russian, it would be well to send such as have some know- 
ledge of other European languages: It is suggested that- 

” exporters, if unable to effect arrangements for placing these 
young men in Russian offices, would find it profitable to 
send them out to Russia and maintain them there for some 
months while learning the language. The }rreat handicap 
to be overcome at the outset bv British traders will be the 
language difficulty. The supply of British subjects who at 
present know Russian is very limited, and will not be equal 
to the demand. Until this necessarv link is forged, British 

■UH*"f • fa'1'- cannot be pŸoperlv pushed. It stands to reason that,
■à : * however honest a Russian merchant mav be, he cannot have

the same interest as the British merchant in furthering the 
interests of British trade as opposed to that of other nations ”

i
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To Yield 6.31%
1 >

/

^ Underlying mort­
gage debenture stock 
of oldest and one of 
largest Canadian steel 

companies.
Ç Assets securing this issue 
amount to four times its 
value.

apd coal

S Last year’s earnings ten 
times interest requirements, 
and have averaged five times 
such requirements for past 
five years.

^ In any multiple of $100 
payable Montreal, Halifax 
and New York.

Circular on Request.

Greenshields & Co.
"'■W” Newlrwl ttefk Exrh.e,,

Dealers in Canadian Bond Issues

Montreal

1 ■
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ROBINSON & BLACK
Beal Estate, Insurance and Financial Agents
CENTRAL WINNIPEG PROPERTIES A SPECIALTY

Reference DOMINION BANK
Office: 100 Carry Building, WINNIPEG

!

z

Representing LOANS 
■dm burg• LMe Amat

£r.tuah"ûle Aaar^Co.
Scott i»b leer Core 
Mort«»<e Ce of Canada 
Oee. Find Oe of CeeoAa

INSURANCE

Six per cent. DebenturesV'Waghorn,
/>Gwynn&Co.

Interest payable half yearly at par at any bank in Canada 
. Particulars on application. u-

The Canada Standard Loan Company
4 28 Main St. Winnipeg

v*ie<iL>nimn see*, ve. 
ftrottmfc Umkwi â Wetteesi

Merktnkrra, riuMUl 4 AgeaU
n««rTRI mad lAMMO. Kaglaad «MMl PlBU OlMi

8% NET ; 
FARM MORTGAGES

We want $1,00^ on each of thirty-two quarter section* 
of first-class land. Principal re-payable in five years ; 
interest payable the First of January and the First of 
July. All expenses paid by the Mortgagors. Titles 
examined by MacDonald, Craig, Tarr A Ross.

D. A. DOWNIE & COY.
WINNIPEG, Man.TRIBUNE BLDG.

One of the best AUTHORIZED investments for TRUST 
FUNDS is our The Last Word in Accident 

and Sickness Insurance is5% DEBENTURE
:Ask for Booklet “About Debentures." The Dominion Gresham’s 

New “Gresham Maximum” Policy
$2,410,925.31

686,902.02
7,426.971.18

Paid-up Capital 
Reserve ......
Assets .............

I

The Great West Permanent
Loan Company

AGENTS WANTED EVERYWHERE.
(

Applications in Ontario should- be addressed to

L. D. JONES, Superintendent of^Agents for Ontario
412 Jervis St-eat Toronto. ^

WINNIPEG, TORONTO, REGINA, CALGARY, 
EDMONTON, SASKATOON,VANCOUVER, VICTORIA,

EDINBURGH, Scot.LONDON, Eng.

o-

i

Use “ MILNES’ COAL”
HIGHEST GRADE OF ANTHRACITE

OLDFIELD, KIRBY & GARDNER
WINNIPEG

I
Tkf riiff I» |e»i Uir MtBf as oilier 
erode*. Why aol bey Ihe Best?

Private Exchange t 
MAIN 6667

ICanadian Managers : ,
IKVEST.HST CoEPO.ATtO. OF CANADA. LTD.

London Office : __
4 OeSAT W INCH biter Stwebt. Lordo*. B.C.

Head Office:
88 KING STREET EAST

H. O’HARA & CO.Port Arthur and Fort William 
Realty Investments

(Members Toronto Stock Exchange)
Stocks and Bonds dealt in on all Exchanges. Western 

Municipal, School District, Rural Telephone Debentures 
specialised in. Write tor particulars.

ROYAL BANK BUILDING, TORONTO.Inside City and Revenue Producing Property. 
Mortgage^Loans Placed.

Write us for illi/strated booklet descriptive of the 
twin Cities. 5% DEBENTURES 5%e

For a limited time we will issue debentures bearing 5% interesi 
payable half-yearly.

The Dominion Permanent Loan Company
It kleg Mlrrrl Went, Torealo

General Realty Corporation, Limited
«kiln Be lid tag r»BT ABTBl *. «alerte

F. M. HOLLAND. Gen ManagerD. W. KARN. President

1
1

I

I

WRITE FOR BOOKLET ON PROFITS FROM SAVING"

STANDARD RELIANCE
l MORTGAGE CORPORATION

Hfàd Office.82.88 KindSt £. Toronto
1
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c 1 w >1 M TM* WHITE COMPANY, LIMITED.

pVBLIC Notice i> hereby give» that under the First Fart of chapter n 
of -the Recited statutes of Canada, 1906. known as "The Companies 

Aet," letters patent hare been issued under the Seal of the Secretary of 
State Of Canada, bearing date the jth day of October, tpte, incorporating 
Wilfrid Maynard Co* and. Howard Armour Harrison, barristers-nt-law 
William John Beattie, student-at-law, and Richard George Roberts and" 
John Frederick Van Lane, accountants, all of the City of Toronto, in the 
Province of Ontario, for the following purposes, via :—<a) To manufacture 
build, buy, sell, repair, convert, alter, let on hire, deal in, import and 
cxporn, automobiles, motor cars, motor boats, motor trucks, stationary, 
portable and traction engines, tractors, tools, machinery, implements, gas 
engines, steam engines and all other types of engines, and the various 
parts and equipment thereof, and to carry on generally an automobile 
business in all its branches ; (b) Te carry on any other business, (whether 
manufacturing or otherwise) which may seem to the company capable of 
being conveniently carried on in connection with its business or calculated 
directly or indirectly to enhance the value of or render proitable any of 

■ «he company's'llroperty or rights ; (c) To acquire or undertake the whole 
or any part of the business, property, good-will and liabilities of any 
person or company carrying on any portion of the business which the 
company it authorised to carry on, or possessed of property suitable for 
the purposes of the company, and to pay for the same in cash, bonds or. 
paid-up shares or partly in cash and partly in bonds or paid-up shares of
the company, as may be agreed upon! (d) To apply for, purchase or
otherwise acquire any patents, copyrights, licenses, concessions and the 
like, conferring any exclusive or non-exclusive or limited right to use, or
any secret or other information ns to any invention which may____
capable of beiag used for any of the purposes of the company, or the 
acquisition of which may seem calculated directly or indirectly to benefit 
the company, and to use, exercise, develop or grant licenses in respect of,
or otherwise turn to account the property, rights, or information so
acquired ; (e) To enter into partnership or into any arrangement for
sharing of prohta, union of interests, co-operation, joint adventure, reci­
procal concession nr otherwise, with any person, Arm, association or com­
pany carrying on or engaged in or about to carry on or engage in any 
business or transaction which the company it authorised to carry on nr 
engage in, or any business or transaction capable of being conducted so 
as directly or indirectly to benefit the company ; and to lend money to, 
guarantee the contracts of, or otherwise assist any such person, fcrm, 
association or company, and to take or otherwise acquire shares, bonds, 
and securities of any such company, and to sell, hold, issue or re-issue, 
with of uiihout guarantee, or otherwise deal with or dispose of the same;
(f) To take, acquire, lease, hold, sell and dispose of real estate and 
personal property of every nature and kind as security for or in satisfaction 
wholly or in part of debts, liabilities or obligations incurred or to be in­
curred in respect of or in connection with the business aforesaid, or any 
of the purposes or objects of the company ; and to purchase, lease, erect,
0» otherwise acquire, exchange, sell, let, assign, transfer, or otherwise 
dispose of, own, maintain, develop and improve any and nil property, real 
and personal, necessary to edict the carrying out of the purposes of the 
company; (g) To consolidate or amalgamate with any other company 
having objects similar in whole or in part to those of the company ; (h) To 
accept in payment of any debt or debts due or owing to the company, the 

shares, bonds, debentures of any other company or companies, and, 
notwithstanding the provisions of section 44 of The Companies Act, to use 
any of the shares, hoods, debentures or other securities, or the funds of 
th« company, to purchase or otherwise acquire and to take. hold, assign, 
transfer or sell the shares, bonds, debentures or other securities of or in 
any other < ompaay or corporation, and to guarantee the payment of the 
principal of and interest on the bonds, debentures or dividends upon the 
“•7» “Y °,hrr company or corporation, and while holding such shares. 
bow,e* debentures or other securities of any other company or corporation 
to exercise all the rights and powers of ownership thereof, including the 

. XOtJ th!reoe. through such agent or agents ns the directors may 
appo nt, and to distribute such shares, bonds, debentures or other securities 
or V* *•’**• ”, ,uch ■»<>>« company in specie upon a division of prolts 
-r distribution of capital among the shareholders ; (I) To enter into any 
arrangement, with any authorities, municipal, local or otherwise, that may 
seem conducive to the company’s objects, or any of them, and to obtain 
*ro— ,BC** “T rights, privileges and concessions which the
‘ ""hnny may think it desirable to obtain, and to carry out, exercise and 
comply with any such arrangements, rights, privileges and concessions;

, *,l*blish and support or aid in the establishment and support of 
associations, institutions, funds, trusts and conveniences calculated to 
beneht employees or ex-employee, of the company (or it. predecessors in 
u'«ess) or the dependents or connections of such persons, and to grant 

pensions and allowances, and to make payments towards insornnee, and 
10 subscribe or guarantee money for charitable or benevolent objects, or 
tor any exhibition or for any public, general or useful object ; (k) To
promote any company or companies for the purpose of acquiring all or 
any of the property and liabilities of the company, or for any other per- 

dlrer,*y Or indirectly calculated to benefit the 
12 To |M*rchw- “■>' °« lease or In exchange, hire or other­
wise acquire- anv personal property and day rights or privileges which the 
company may th.nk accessary or cdojrenient for the purposes of it, 
business and in particular any machinery, plant, stock In trade; 
cT-.-J'’ '''"•‘'T**' maintain, work, manage, carry out or
ty* "T '"«**• •*T'. branches or sidings, bridges, reservoirs, water- 
courses wharves, manufactories, warehouses, electric works, shops, store. 

"VET ,wnA' *"d conveniences which may seem calculated directly or 
. -T"* lo tdV*nr' *hf company's interests, and to contribute to. 

subsidise or otherwise assist or take part In the construction. Improvement, 
T^ lHÏ****’ mntkia*’ ■•«•«rment, carrying out or control thereof ; (n)

, m0mtr. *° ■“""y* *"«* others having dealings with the company 
and to guarantee the performance of eon tract, by any such persons; (o) 
of e./h’!;,,.™ ill, «cc/PL -"dorse, evecote and issue promissory notes, bill,
I* " **"•*.' W''s of Ud.ng, «arrant, and other negotiable or transferable 
instruments, (,) To procure the company to be registered and recognised _ 
•a any foreign country and to designate persons resident therein according

ptBLIC Notice is hereby given that under the First Part of chapter 79 
*he Revised Statutes of Canada, igné, known as "The Companies Act," 

,**?• f**'*1 have been issued under the Seal of the Secretary of State 
Laaad», bearing .date the Sth day of September, tpte, incorporating 

Willi. Bertram Stnrrap. Law Clerk; John Fraser,MacGregor, Accoualaal;
„*** A. l*«_,St' McRay and James White Btckacll, Students-at-law,

all of the City of Toronto, in the Province of Ontario, for the following 
purposes, via. (a) To manufacture, buy, sell and deni in calcium car- 
Mde, chemical products, generators, burners, mantels, lamps, m tiers, 
apparatus, hppurteaaaces and appliances connected with a light, heal and 
**;,'** buntness; (b) To carry on the business of a light, heat and 
welding company in nil its branches, provided, however, that any sale, 
distribution or supplying of nay light and hen, shall be .abject to local 
and municipal regulations in that behalf; (c* In carry on any other 
bnsmess (whether manufacturing or otherwise) which may seem to the 
-company capable of being conveniently carried en in connection with its 
business nr calculated directly or indirectly to enhance the value of or 
reader proitable any of the company's property or' rights ; (d) To acquire 
0» undertake the whole or any part of the business, property and Habib 
tie. of nay person or company carrying on nay business which the com­
pany is authorised to carry on, or possessed of property suitable for the 
purposes of the company; (e) To apply for, purchase or otherwise acquire, 
**Y patents, licenses, concessions and the like, conferring nay exclusive 
•f non-exclusive, or limited right to use, or nay secret or other informa 
tion as to any invention which may seem capable of beiag used for any 
of the purposes of the company, or the acquisition of which may seem 
calculated directly or indirectly to beaeit the company, and to use, 
exercise, develop or grant licenses in respect of, or otherwise turn to ac­
count the property, rights or information to acquired ; (f) To rater into 
partnership or into any arrangement for sharing of prohtt, union of in­
terests. co-operation, joint adventure, reciprocal concession * otherwise, 
«ith nay person or company carrying on or engaged in or about to carry 
on or engage in any business or transaction which the company it author- 
iied to carry on or engage in or nay business or transaction capable of 
being conducted to as directly or indirectly to beaeit the company, and 

Money to, guarantee the contracts of or otherwise assist aay such 
person or company, and to take or otherwise acquire shares and securities 
of aay such company, and to sell, hold, reissue, with or without 
guarantee, or otherwise deni with the same; (g) Subject to section 44 of 
the said Act, to take or otherwise acquire and hold, shares In nay other 
company having objects altogether or in part similar to those of the com- 

- or «"ryixg on nay business capable of being conducted so as
directly or indirectly to beuelt the company ; (h) To enter into any 
•rrangement, with any authorities, municipal, local or otherwise, that 
may seem conducive to the company's objects, or say of them, and «0 
obtain from nay such authority nay rights, privileges and concessions which the company may think it desirable to obtaiT, and to carry rat. 
exercise and comply with any such arrangements, rights, privileges and 
concessions ; (1) To establish and support or aid in the establishment end ■ 
support of associations, institutions, funds, trusts and conveniences calcu­
la tel to benekt employees or ex-employees of the company (or ks pre­
decessors in business) or the dependents or connections, of sack persons 
and to grant pensions and allowances, and to make payments towards hs- 

' surance. and to subscribe or guarantee money for charitable or benevolent 
objects, or for any exhibition or for any public, general or useful object; 
(J) To promote tity company or companies for the purpose of acquiring 
or taking over all or any of the property and liabilities of the company, 
or for any other purpose, which may seem directly or indirectly calculated 
to benekt the company; (k) To purchase, take on lease nr in exchange 
hire or otherwise acquire, any personal property and nay rights nr 
privileges which the company may think necessary or convenient for the 
purposes of its business and In particular any machinery, plant stock- 
in trade ; <l) To lend money to customers ani others having dealings with 
the company and to guarantee the performance of contracts by nay 
such persons : (m) To sell or dispose of the undertaking of the company 
or nay part thereof for such consideration as the company may think 
kt. and in particular for shares, debentures or securities of anv other 
companv having objects altogether or in part similar to those of the ram- 
pany, if authorised so In do bv the vote7of a majority in number of the 
shareholders present or represented by proxy, at a general mediae dulv 
died for considering the matter ami holding uoe »,. tha. ran. 
thirds of the issued capital stock, of the company: fa) To adopt such 
mean, of making know, the product, of ,h, company a. may seem ex­
pedient. and particular by advertising in the press, by circulars bv 
purchase and exhibition of wdrk of art or interest, by publication 
of books and periodicals and bv rr anting prises, rewards nad do.
••tion* ; (o) To sell, improve, manage, develop, exchange, lease, dispose 
of. turn to account or otherwise deal with all or anv part of the" property
and right, of the eompàny ; (p) To do ,n of th, .b„v, tki.„ ,M
•11 things authorized hv the Letter* Patent nr Supplementary Letter* 
Patent, a* principals, agents, contractor* or otherwise, and either alone 
nr in ronienction with others ; fq) To do all *urh other thing* a* are 
incidental or conducive v the attainment of the above object* and of the 
oMect* *et out in th, letter» patent and «upplementary letter, patent 
The operation* of the com pany to he earned o« thr-nghoat the Dominion 
of Canada and eUewhere. by the name of "Canada Light. Heat aad
Welding Company. Limited/' with a capital «torIt of ope million dollars, 
divided into tri.nori «hare* of one hundred dollar* earh. and the chief place 
ef «Vines, "f the S.idcompray to h. nt the Citv of Toronto, h. the 
Prov*ee of Ont.rio, Dated nt th, oSr. of th. Secrecy of Stnte of 
Canada, tht* itth dav of September, tot*.

THOMAS MtTLVFY.
1»-» Undersecretary of State. 

BAIN. BTCICffFLL. MACDONFTÎ. ft GORDON,
Solicitor* for the

Louden Building. Toronto

/

company.
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LEGAL NOTICES
O

business capable of being conducted so as directly or indirectly to benefit 
the company „ (f) To lend money to customers and others having dealings 
with the company, and to guarantee the pertbrmance of contracts by 
any such persons, (g) To draw, make, accept, endorse, execute and issue 
promissory notes, bills of exchange, bills of lading, warrants and other 
negotiable or transferable instruments ; (k) To sell or dispose of the 
undertaking of the company or any part thereof for such consideration as 
the company may think fit, and in particular for shares, debentures or 
securities of any other company having objects altogether or in part 
similar to those of the company , U) 1 " sell, improve, manage, develop,

otherwise deal with all

to the laws of such loreiga cuuntiy to represent this company and tu 
accept service for and on behalf of the company ot any process or suit, 
ta) To adopt such means ot making known.the products of the company 
at may seem expedient, and ta particular by advertising in the press, by 
circulars or catalogues, by purchase and exhibition of works of art or 

by publication of books and periodicals and by granting prises, 
•rewards and donations, (r) To sell, lease, transfer or dispose of the
undertaking of the company or any part thereof, to such person, farm or 
company tor such consideration as the company may think fit, and in 
particular either for cash or for share', bonds, debentures or sccunt.i ' 
of any other company (whether promoted by this company or not) having 
obiects altogether or in part similar to those of the company, or 
partly for cash of partly for such shares, bonds, debentures or securities., 
(s) lo raise and assist in raising money for and to aid by way of bonus, 
loan promise, endorsement, guarantee or otherwise any corporation in the 
capital stock of which the company holds shares or whose bonds or 
debentures or obligations are held by the company, or with which it may 
have business relations, and to do any act or thing for the preservation, 
protection, improvement or enhancement of the value of any such shares, 
bonds debentures or other obligations, and to act as employee, agent or 
manager of any such corporation and to guarantee the performance of 
contracts by any such corporation or by any person or persons with whom 
the company may have business relations; (t) To lease, purchase, con 
struct, own. maintain and alter any building * or work necessary or con­
venient lor the purposes of the company and to take options on lands and 
buildings belonging to others and to exercise such options or not as may 
be deemed expedient, (u) To sell, improve, manage, develop, exchange,
lease, dispose of, turn to account or otherwise deal with all or any part 
of the real and personal property, rights and franchises of the company
and to give option, thereon or any part thereof; (v) To invest and deal
»ith the moneys of the company not immediately required in such manner 
a. the director, may from time to time determine; (w) To employ brokers, 
commission agents and underwriters upon any issue of shares, dodos, 
debentures or other securities of the company and to provide for the 

. remuneration of such person or any other persons rendering services ot 
any kind to the company , (a) To remuocrate any person, firm, association 
or company for services rendered or to be rendered in placing or assisting
to place or guaranteeing the placing of any of the shares in the com­
pany's capital or any debentures or other securities of the company, or in 
or about the formation, promotion, organization or incorporation of the 
company or the conduct of its business ; (y) To pay all or any costs,
charges or expense, preliminary or incidental to or incurred in connection 
with the promotion. Organization, formation, establishment, registration 
and incorporation of the company ; and to purchase or otherwise acquire on 
such terms and in such manner as the directors of the company from time 
to time decide any shares of the capital stock of this company, provided 
that the consideration therefor be paid out of the com pany_s. prohts 
surplus, if any, and not out of the capital of the company ; (i) The business 
or purpose of the company is from time to time to do any one or more 
of the acts and things herein set forth either alone or in conjunction with 
others or as principals, factors, contractors or agents, and to do all ana 
everything necessary, suitable and convenient or proper for the accom 
plishraent of any of the purposes or the attainment of any one or 
,,f the obiects herein enumerated or incidental to the powers herein 
named, or which shall at any time appear to be conducive to or expedient 
for the protection or bench! the company, a* it is hereby declared 

, that in the interpretation of this clause the meaning of any of the objects 
1 of the company shall not be restricted by reference to any other object or 

by the juxtaposition of two or more objects, and that in the event ot an> 
ambiguity this clause shall be construed in such manner as to widen and 
not to restrict the powers of the company The operations of the com 
pany to he carried on throughout* the Dominion of Canada and elsewhere 
by the name of "The White Company, Limited," with a capital stock of 
forty thousand 1 dollars, divided into 400 shares of t#oe bund 
dollars each, and the chief place of business of the said company to be 
at the City of Toronto, in the Province of Ontario. Dated at the ofcce ot 
the Secretary of State of Canada, this nth day of October, 1916.

THOMAS MULVEY,
Under secretary of State.

interest.

exchange, lease, dispose of, turn to account or 
or any part of the property and rights of the company ; (j) To do all acts 
and exercise all powers and carry on all business incidental to the due 
carrying out of the objects for which the company is incorporated and 
necessary to enable the company to prob ably carry on its undertaking. 
The operations of the company to be carried on throughout the Dominion 
of Canada and-el»ewhere, by ,the name of **C F. Cole Company, Limited,** 
with a capital stock of fifty thousand dollars, divided into 500 shares of 
one hundred dollars each, and,- the chief place of business of the said 
company to be at the city of Toronto, in the Province of Ontario. Dated 
at the ofcce of the Secretary of State of Canada, thu aôth day of Septem­
ber, 1916.

THOMAS MULVEY,
Under-Secretary .of State.

BLAKE. LASH, ANGLIN A CASSELS, 
Solicitors for th e company

McCART NOVELTY AND TOY COMPANY, LIMITED.

DUI|L1C Notice is hereby given that under the first part of chapter 79 
of the Revised Statutes of Canada, 1906, known at "The Companies 

Act,** letters patent have been issued under the seal of the Secretary of 
State of Canada, bearing date the 13th day of September, 1916, incorporat­
ing Lester Millman Kéachie, student-at-law ; Sophia Tutty, bookkeeper, 
and Susie Ross, Ella Lester Kelly and Myrtle Etoile Thurgarlaad, 
stenographers, all of the City of Toronto, in the Province of Ontario, to' 
the following purposes, viz. —(a) To manufacture, buy, >cll and other 
wise deal in all kinds of household furniture, fixtures, appliances and^all 
kinds of toys, games, playthings, novelty and fancy goods, and to sell 
and manufacture any and all articles, materials and things used in the 
manufacture, maintenance and working thereof, and also all apparatus 
and implements and things for use in sports, games or household pur­
poses ; (b) To apply for, purchase or otherwise acquire and work the 
whole or any interest or interests in patents, brevets d'invention, licenses, 
concessions and the like, and to acquire any real or personal property ; 
(c) To acquire and carry on any business or undertaking calculated direct­
ly or indirectly to benefit the company's business or property on such 
terms as it may deem proper, and to acquire and hold shares in any 
other company ; (d) To sell or dispose of or otherwise deal with the 
undertaking, property or rights of the company or any part or parts 
thereof from time to time for such consideration as the company may 
think ht, and in particular the shares, debentures or securities of any 
other company, and to promote any company or companies for taking
over all or any of the property or liabilities of the company, or for
any other purposes calculated to benefit the company ; (e) To acquire and 
undertake the whole of the business, property and liabilities of any 
person or company carrying on any business which the company is 
authorised to cafry on or possessed of property suitable for the purpose* 
of the company or calculated to advance the interests of the company 
(f) To buy, sell, repair, alter and deal in apparatus, machinery, materials
and articles of all kinds which shall be capable of being used for the pur­
poses of any businesses herein mentioned or likely to be required by 
customers of any such business ; (g) To do all such other things^as are 
incidental or conducive to jhe attainment of the above objects. The 
operations of the company to be carried on throughout the Dominion of 
Canada and elsewhere by the name of "McCart Novelty and Toy Com­
pany, Limited,** srith a capital stock of forty thousand dollars, divided 
into 400 shares of one hundred dollars each, and the chief place of busi- 

of the said company to be at the City of Toronto, in the Province 
of Ontario. Dated at the office of the Secretary of State of Canada, this 
id th day of September, 1916.

more

0. F. COLE COMPANY, LIMITED.

PUBLIC Notice is hereby given that under the First Fart of chapter n 
‘ of the Revised Statute, of Canada, .906 known as "l he Co to panic. 
Act," letters patent have been issued under the Seal of the Secretary of

solicitors' clerks, all of the city of Toronto, in the Provutce »f O“tn- , 
for the following purposes, via. -fa) To aiaa«facture, t»|>ort. expott, bay, 
sell and deal in all kinds of drawing and engineering instruments, suppie 
and srientike instruments; (b) To carry o. any other business (whethe 
manufacturing or otherwise) which may^nem tn the enmgany emfmhle of 
being conveniently carried on in connection with it, bus,ness z"bu " ! ^ 
directly or indirectly to enhance the value of or renderbo°r 
the company’s property or ngh.s; (c) To acquire or com
or any parOof the business, property and liabilities of any person or c m 
nanv carîvin» on any business which the company is authon.ed to carry 
on or possessed of property suitable for the purposes of the company , (d) 
T* «ter into partnership or into an, arrangerai for sh.rtng of prot.tv 
union of interest*, cooperation, joint .«(venture, recprocal conces.io. or 
otherwise, with any person or company carrying on ot " or
about to carry o. or engage in any business or trans.ct.on which the com- 

is authorised to carry on or engage tn or any or era
capable of being conducted so a. directly or indirectly to Denem 

the company - and to lend money to, guarantee the contract, of. or other 
wise assist any such person or company, and to take °*' 
shares and securities of any such romoanv. a"d to sell, hod.

nr Otherwise deal * the «ame. ee) »n
haYlng objects 

or r arry'ng on any

THOMAS MULVEY,
Under-Secretary of State.13-1

Two gold consignments of #5,000,000 have been de­
posited at the United States assay office this week, indicating 
a resumption of British gold shipments from Canada.

An issue of #75.000 bonds for patriotic purposes has been 
sanctioned by the Niagara Falls city council. At Aylmer, 
Ont., a by-law is to be prepared to issue $3,100 bonds.

j

v
It is possible that the average man engaged in the call*- 

in g of insurance does not realize that he is dealing with the 
greatest; economic principle in modern civilization. Life in- 

agents should study their business so that they 
could go out to serve the public with'the greatest efficiency, 
said Rev S. Bacon Hillocks. ML.A., at the Calgary Life 
Underwriters’ Association meeting.

pany
action

«urance

with or without guarantee. __ _ _ __
or otherwise acquire and hold shares tn any other company 
altogether or in part similar to those of the compaoy

I \
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|| DIVIDENDS AND NOTICES ||

CONDENSED ADVERTISEMENTS
Pnitieaa Wanted." le. per word: Positions Vacant.” ’Aient» or 

Aeencies Wanted." Sc. per word; other condensed drertleementa Sc 
per word. Minimum charge {or any condensed advertisement. Me nee
-------- si. —------ -■ ----- ;:-—r3tl meet conform to usual style
Condensed advertisements, on account of the very low rates charged fm 
them, arc payable in advance.

1
THE STORY OF A YOUHC FINANCIAL MAN’S 

SUCCESS.—A financial man, thirty-three years of age, came 
to our office four years ago to take up a new line of busi- 
nes*—a line against which he had been prejudiced, but 
which he knew carried great rewards for the successful. His 
average commissions this year will be over 9s,000.00, and 
he has built up a future income of over $3,000.00 a year on 
business already written. We are enlarging ov*r organization 
to prepare for an enormous expansion of business during 
the next few years. We have positions for two good men 
with successful records. This offer will be open during the 
next week. Only applicants of unquestioned integrity and 
with the highest references will be considered. W. A. Peace 
Manager Toronto Branch, Imperial Life Assurance Company' 
zo Victoria Street, Toronto.*

TENDERS FOR FULFWOOO AND FINE LIMIT

Tenders will be received by the Undersigned up to and 
including the 1st day of December next for the right to cut 
pulpwood and pine timber on a certain arta situated on the 
Pic River and other territory adjacent thereto, in the District 
of Thunder Bay.

Tenderers shall state the amount per cord on pulpwood, 
and per thousand feet, board measure, on pine, that they 
*rt prepared to pay as a bonus in addition to dues of 40 
cents per cord for spruce, and 20 cents per cord for other 
pulpwouds, and $2.00 per thousand feet, board measure for 
pine, or such other rates as may from time to time be fixed 
by the Lieutenant-Governor-in-Council, for the right to 
operate a pulp mill and a paper mill on or near the area 
referred to. * FIRE INSURANCE INSPECTOR.—Young married - 

six years’ experience in the business, would like position as 
Inspector. have covered the four Western Provinces ; best of 
references and bond if necessary. Apply Box 7, The Mone- 
tary Times Office, 1208 McArthur Building. Winnipeg

man,
Such tenderers shall be required to erect a mill or mills 

on or near the territory and to manufacture the wood into 
pulp and paper in the Province of Ontario—the paper mill 
and Mineted Whe° d,rccted bT tbe Minister 0i Lands, Forests

.Parties making, tender will be required to deposit with 
their tender a marked cheque, payable to the Honorable the 
Treasurer of the Province of Ontario, for twenty-five thou 
sand dollars ($25,000), which amount will be forfeited in the 
event of their not entering into agreement to carry out con- 
ditions, etc. The said $25,000 will be applied on account of 
bonus dues as thfv accrue, but the regulation dues, as men- 
honed above, will require to be paid in the usual manner as 
returns of cutting of wood and timber are received.

The highest or any tender not necessarily accepted.
For particulars as to description of territory, capital to 

be invested, etc., apply to the undersigned,

)
ACCOUNTANT, 31 years, twelve years’ banking ex­

perience wishes to mak change. Would like position with 
financial or commercial rm having good prospects. Applv 
Box 9, Monetary Times, Toronto. •r

Zf

r;

‘
G. H. FERGUSON.

Minister of Lands, Forests and Mines. 
Toronto, August 28th, 1916.
N B. No unauthorized publication of this notice will be 

paid for.

I

. ■ THE CONSUMERS’ CAS COMPANY OF TORONTO

iff I The Annual General Meeting of the Shareholders of the 
Consumers’ Gas Company, of Toronto, to receive the report . 
of the directors, and for the election of directors for the 

-> coming year, will be held in the Company’s Board Room, 
.No. 17 Toronto St., on Monday, the 30th day of October! 

1916, at 12 o’clock noofif

INTERCOLONIAL OPERATION AND RATES

That the losses on the Intercolonial Railway were due to
thT management^1/1 th' 'c** p*ay» an<^ does not play, in
part which is ascribed to it ; that wbîlV th^re"^^ "hive been 
soine political interference it was not enough to mark à -
v® ?cy, and was not more than is found on every system;

a e acts in regard to the Intercolonial afford no criterion 
tor a judgment as to the soundness and desirability of gov- 

ownership or otherwise; that while it might have 
seemed obvious on the Intercolonial to raise the rates to the 
evel of those of the Canadian Pacific Railway, the fact was 

,ce. PT°P P of l^c tower provinces had the deep-rooted 
dea that the rates of the government line should never pro- * 

duce more than operating expenses, and that the road must 
. , F on '1* original cost,,is the interesting

.' rn 1 f J- L- Payne, comptroller of statistics, de- 
partment of ralways in the Railway Age Gazette, 
ssstem has apparently acted up to that belief.

r r ,arllF[c ,IS °n the subject of the government railways 
operation etc * °ng,n’ ‘he motives which influence their

ARTHUR HEWITT.
Geyral Manager.

1
I

COBALT ORE SHIPMENTS

aru *he *hiPmen,s of ore, in pounds, from 
Cobalt Station for the week ended October 13th _

• M,./^.C0bîlt .V’0005 Nipissing Mining Com-
panv 206.830; La Rose Mines, 166.826; Dominion Reduc­
tion Company, 176.000; McKinley-Darragh Savage 
254.625 Total 845.281 pounds, or -422.6 tons.
From Elk Lake—

Miller Lake ^VBrien Mine. 56.6m pounds. -
to 2J-2tTo minTnTS Mnce.^nuar'- '9i6, norf^mount 
10 24v23,551 pounds, or 12,361.7 tons.

Mines,

The

i

• . 1 • 3

r
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I DESIRE TO BUY
THE CONTROLLING INTEREST OF A 
CANADIAN OR FOREIGN CASUALTY COM­
PANY. PRICE MUST BE RIGHT. GIVE 
FULL PARTICULARS.
FIDENTIAL, MONETARY TIMES.

ADDRESS: CON-

V

rr*
 • 
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r
The Ogiivie Flour Mills Co., Limited

REPORTS and BALANCE SHEET
For Year EndcJ August 31st, 19;6, Presented to the Shareholders at Fifteenth Annual Meeting, held at

Montreal, Que., October 12th, 1916.
1

j
BALANCE STATEMENT, AUGUST 31st, 1916.DIRECTORS REPORT.

A Balance Sheet showing the Assets and Liabilities of the 
Company, also Profits for the year, is submitted.

The Company's accounts have been audited by Messrs. 
Creak, Cushing and Hodgson, Chartered Accountants, whose 
report is presented herewith.

The sum of $8,500 was added during the year to the Com­
pany’s pension Fund, which now amounts to $115,000.

Ihf Company’s system of country elevators in the North­
west has been increased during the year by 21 buildings, 
making a total of 168 elevators, with a storage capacity of 
5,385,000 bushels, and covering a very wide area of territory: 
With terminal and country elevators combined the Company’s 
total wheat storage capacity now amounts to 10,335,000 bushels.

The Company’s flour mills, elevators and other properties 
are in first-class condition. All charges for repairs and re­
newals Jiave been w*ritten off and the plants maintained at the 
highest standard of efficiency. • r

The usual dividends were paid during the year on the Pre- 
ferred^nd Common Stocks, and a bonus-of four per cent, on 
the Common stock was provided out of the year’s profits, and

total distribution of

».ASSETS.
$ 480,406.58

42V.2 17.25

1,291,101.82

1.460,872.96 
27,375.00 ' 

593‘.9<*4 48 *

$ 4,288,878.09 
94,560.88

«Cash on hand and at Bank .................... .
Bills Receivable .......... "............ » ■ ..............
Accounts Receivable after making Provision for

all Contingencies ................................ _..........
Stocks on hand of V\ heat. Flour, Oil meal, 

Coarse Grains, Bags and Barrels
Stables, Plant and Office Equipment ------ * • •
Investments ..............:.... ....................

f
I

H

Active Assets ........................ .................
Investments for Pension F und ........................ ..
Real Estate, Water Powers and Mill 

Plants in Montreal, Winnipeg,
Fort William and Mcdicine_
Hat ; Elevators—in Manitoba,
Alberta and Saskatchewan ;
Property in St. John, N.B., and 
Ottawa as at 31st August, 1915 $6,333,901.61 

Additions during the year

Goodw ill, Trade Marks, Patent'Rights, etc. ,.

I

!

paid on October 2nd, 1916, making a 
twelve per centf on this issue.

All of which is respectfully submitted.
(Signed) C. R. HOSMER. President.

192,850.80
6,526,752.41

1.00

■ t

i
$10,910,19238i

'ir.

VICE-PRESIDENT AND MANAGING DIRECTOR S 
ADDRESS.

LIABILITIES.Addressing the Shareholders present, Mr. VV. A. Black, 
Vice-President and Managing Director, said:—

It is with pleasure we are again able to present you with 
a very satisfactory statement.

Notwithstanding the fact that since our last meeting the 
Government war tax was imposed and was retroactive for a 
year (which will necessitate our paying a very large sum), 
we have been able to provide for these taxes out of the year s 
earnings, pay our holders of Common Stock an increased 
dividend, and carry forward $334.270.12 to the credit of Profit
and Loss Account, which now stands at $846,330.62 ____

While the earnings shown are about 25% on the Common
reserves represented

>
Accounts, payable, including Provision for War

\ for two years to date ............................
iUj/r Bond Interest and Dividends to

$ 1,628,611.76Ta
Provisi 

date

Current Liabilities 
Olio *' 1 <' Pension F un^
First Mortgage Bonds \
Capital Account :—Preferred ... $2,000.000.00 

Common .... 2,500,000.00

220,250.00

$ 1,848,861.76 
. 4 115,000.00
... 2,350,000.00

<

4.500.000.00 • 
1,250,000.00Stock, it must be remembered that our

by Contingent Account $1,250,000, and Profit and Loss bal­
ance as on August 31st. .915, *512,060.50, are also Capital 
and that taking this into consideration it makes the return
at> Vhile we were not as fortunate in having a large amount 
of wheat to sell at much enhanced prices, as happened last 
year, we were more fortunate than in average years in our 
purchases. We also profited largely in the increase «returns 
which we received from our investments m business other than 
flour milling. Our interest charges for borrowed money have 
been much less owing, of course, to the large Cental^now 
invested in our business, which has been accumulating for 
some years past out of surplus earning. . j

Our mills are now fully employed, and have orders ahead
to keep them running for some time., ,,, {

While the wheat crop in the Northwest is less than hal o 
last year’s, the yield as an average is lutle short of »hat i 
usually is, and the prices are very much higher. At this date 
last vear October wheat was 9854 cents per bushel to-day 1 
is 164 rents. The high prices were in effect brfore the farmers 
had actually marketed the new crop, so tha - 
the full benefit, and the return to them as a !
if anv. less than the previous year, and with the v*ry high 
prices prevailing for all farm products, the country should be 
established on a most substantial basis. , V j:

Like manv other manufacturers, we have beenjhandv 
rapped bv the absence of a large number of our 
who are doing their dutv at the front : u arc 
looking f.reward to th. successful conclusion of the war at
no distant date.

Contingent Account ............
Profit and Loss Account!:

Amount at Credit 3»sf August,
Î $ 512,060.5019*5 ------------------

Profits for year after 
payment of Bond.
Intercut and afteiK 
making provision 
for the War Tax 
for two years to 
31st August, 1916 $774 270.12 

Less Dividends' on 
Preferred 
Common Stock ..

1

an d
440,000.00

— 334.270.12! ' 846,330.92

$10,910,192.38

Indirect Liabilities : None.

We have audited the Books of the Company for the year 
ended 31st August. 1916, and certify the above to be a correct 
statement of the affairs of the Company at that date as shown 
by the Books.

"

CREAK, CUSHING & HODGSON. C A..
Auditors.

Montreal, October 2nd, 1916.

: —
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SAVINGS BANKS POST OFFICE SAVINGS BANKS
On. JULY. 1010Balance on

“sar
• LB.Total

Deposits
BANK for

Aug. mu
*xl£U W2T—Balaucb in hands of the Minister 

of Finance ee 30th June. 1816. • eta.

4*064* .— • cts. 
«.717.3»

» cts. S eta. 1 
482,110.4

DspoaiTs in the Post Office has
1.0*8 887.24h.

British Columbia
Victoria ....... Dor40.OJ4.02 1.318. 76 1.188.144.1 t Barings Bank dunr.

thPrance Edward Island 
Charlottetown............... 3S08Î 00 2 004 .488.64 IJ74.I 11 •x

from let April to 
date of transfer...Newcastle 

St. John ..
6,668 01.

70.483 «4
n7.Wi.88

1.444.404.40
.-76 3>

4.473.001 64

Nooe Scotia 
Amherst 
Barrington 
Ouysboro 
Halifax . ...
Kent ville ...

Post Office Baring* Bank of th*
428.00 137 .6*8 I»

1.3*8 80 1*8 071 Ml
*.664 47 2 473.853.4h
3.463 UO 314.414 3*
3.385 OH 123 48874

I*.43870 
11808840 

L43l.5fr.28 
331.484.10 
118.682.40

United Kingdom to the Poet
Office Barings Bank of Canada 1.184 33

Pictou 
Port Hood . 
Shelburne ..

ee 31st March. 1816(estimate)
3*0.00 

. 1.75:i.OT 
1.687 08 

V 1.25188

81.706 46 
t« *03.87 
102 37*.28 
U7.187.86

J0.946L46 
326 MB. 18 ||
lOl.OU.M

>
at the credit 

of Depositors' 
counts on Slat 
July. 1016.7".

toWallace sc

6.080. UI Totals 40.4*7.373.36JU4.34S 36,13.1 13.1 1.4*73 I
4 14.270.113.18 41.270.113.13

/ tGOVERNMENT FINANCE.PUBLIC DEBT 
Liabilities— 

Payable in New York . 
Payable in Canada ... 
Payable in England ...

1816

là&ïbt Pds
hevaaue aao fcseaeumiaa oe Total 30th 

Sept... 1016
BsPBBDm.Be oa Capital 

Account. Etc.
Total 30th 
Sept. 181*

* eta. __
12.7 V.4M) 72 -----

128 313,500 08 
2.2*6.327 8K 

247.143315 88

4.........470.315.341 83 Province Accounts

“dBk-
171.481.077 *8 
54.402.844 48
10.A4.130 16 Total Net Debt 30th Sept.
33 7M 8* 12 T°“' flet Drtt 11 *' A“*

......... 'Mno»rj73»l Increase of Debt ■

» cts
104.43b.884*0

Bank Ctrcul n Redetnp. PA
Dominion Notes......................
Sertngs Banks.........................
Trust Funds ........................
Province Accounts. .... ... 
Miscel. and Hkg. Accounts 

Debt

11.155.43187 
363 47861

i Total Assets Poet Office........... ...........................
Phc. Works, K Iways A Canals

30l.38l.ra 01
060.275.144 » 
830.031.274 08

5.85".383 04

Total..... 
20.654.174 8jl Bipssomiki

1U3J3B.I li>
it 48.757.711 00 Total 116,057.10546V.............

CHARTERED BANKS’ LATEST STATEMENT, AUGUST, 1916

Liability of Customers 
Other Assets...............

ASSETS
•8.785.746

2.472.487Current Coin in Canada........................................ .
Current Coin elsewhere ......................................
Dominion Notes in Canada..................................
Dominion Notes elsewhere..................................
Deposits for Security of Note Circulation
Deposit» Central Oo4d Reserve...............
Notes of other Hash*..................................

•15.678.218 
JU 262.646 

I87.8dl.777 
23.5*8 ;

6.848.627 '
80 8*0.008 
13.777.066 
45.444.078

‘ 7jftftT 
23J82.8U0 
8**8.430 
33.360.875 

151.Jlx.JJJ 
36.746.8S3 
■8.331 Jit 

171.3*0.343 
73 • 036.513 
•8.466J71 
8,337.882 
1.068.738 

38. «*2.811 
8388.8» 
8.068.706 
1.6» 726 

48.580 2»

Total Assets........
LIABILITIESCapital Awthmiaad... .. •188,86* . I

11L43I.L.. 
111.018.837 
II3MMM 
13t.6M.on 
11.140.2» 
14.8». 531 

443,317.376 
aoe.774.en 
140.788. MO
lb.7»,6l4 
4.748.181 

14.211,8» 
1441 JU 
8.7*4.743 
l«r

Capttal Subscribed
Capital Paid Up...........

Ni in Circulation.................Loans ta other Banka ib Canada..................
due from other Banks in Canada

.....
Balance due from Banks in United Kin#dom . 
Due from sftsewtoere...............■f

Deposits after Not** .’.’.’.’.V.". 
Deposits elsewhere .................

/BofiJ. Ihmr-i . imaStogW...
Call and Short Loans in Canada♦ Buis, due Banks in United KingdomCall aod Short Loans elsewhere .....

Bills payable .............................. ...........
inneptaaw under Letters of Credit...............
Other Liabilities ......... ......................
Balances due to the Imperial Government
. Total Liabilities.....................

1 Loans to Directors............................................
Average Cam held ........................................
Average Dominion Notes held.....................
Oreatest Amount in Circulation...............

Lanas to
Loans to Provincial Governments........
Loans to Municipalities...............................
Overdue Debts .................................................

I Estate other than Bank Premises 
Real Estate .......................

J
"SLM8.8M.473

S.4M.l_
8S.ffr.4M 

143.818.458 
128.824.me

Mortgagee

FillI il TORONTO STOCK EXCHANGE-UNLISTED SECURITIESf .

11 111-

vm
Latest
Price

Latest
Price

Sale. I Latest 
Price

Sales Sale* Latest
Price SalesApex .........................................

Bailey.......................................
Bell Telephone ... bonds 
Calumet A Montana Mine 87
Buffalo ...................
Canadian Cottons

Dominion. Prod.
Clifford [

... Gould ...........
great Nor...

■ - - liatm asp’s..
10 HoUinger....

Home Bank
Foster ...........
Foley Obrien Min. Co.. 
Imp Porcupine ..

«090 Jupiter....................m Kerr Lake ..........
.... Loews.......................
.... Lorraine...................

■ I nurmtids.............
2002 Lyall .......................

06 MacDonald

3 *3 .... McIntyre.....................
.... McIntyre Ex...............
... McKinley Darragh

----- Mining Corporation
----- Moneta.................
1008 Motberlode.........
.... Nat. S Car ....

Nat. S. Car.....
.... New Ray............
.... Ogilvie..................

Ophir .................
*00 Pearl Lake........

----- Peterson Lake
.... iPorcupine Boni
.... jFprcupiae Crown.............. I
.... Porcupine Vipond............. !
• "41 Pr*»ton................................. ,4

TO Preaton Bast Dome ..I gl

1*0 Ml» Quebec.. 
2000 Riordan..
.... Seneca... 
... Shaw ...

e Ml 2»33S3 31Wno Hrights
Sherwin Williams.bonds
Silver Leaf.........
Steel Prod...........
Steel Radiation 
Tech Hughes ..
Term ska ming.......................

.... Tem’g. A Hud Bay Mine
Vol. Oil....................
W. D. Cons...........
War Loan.............

22» West Dome...........
Western Assn. ..

... W. C. Flour...........

n3* Cone
new

x<
pref 13a h

27)Carriage Factor»
Chambers ..........
C.P-R 
Davidson
Dome Es.................
Dome Lake ........
Dome Rights. .
Dome Tex................
Dominion Bridge 
Dom Foundry ..

211pref I*is 27)74anotes 42v-C MM •1Nf

1
7

35*

I21s neoo
14-2700pref AS

74)
*»143

pref 07 I Ml

j

lie for 
Aug.. 1018

I eta
7.018»

».34.57

M.706.52

1.171.51 
81.4U2.7b

1.100.45 
I .MS 46 

«1.304 *1 
39-1.13 
4.001.35

750 00 
I.2O0.48 
l.»*.u2
I.8MJ8

308.700 40
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WAR LOAN PAYMENTS

'Large Number of Subscribers Paid in Full This Week— 
Definitive,-Bonds Next Year +

Correspondence

Invited
It is our aim to provide a ready market 
for any securities purchased through us

i
A large number of allotments of the new Dominion war 

loan were paid up in full on Monday, at the option of pur­
chasers, by the payment Of $87.22 cash on each $100. Other­
wise the instalment due is $30, to be followed by $30 on No­
vember 15th and $27.50 on December 15th. On the occasion 
of the previous war loan about 75 per cent, of the entire loan 
was paid in full on the specified date, instead of by instal­
ments. No official information is available in the case of the 
present loan but banks and bond houses report a great num­
ber of payments in full.

What Is Paid.
The finance department, Ottawa, named a sum for the 

payment in full, which represents a net price of 97.221 for the 
bonds. That is, the discount works out to a reduction of 
about >4 point on the nominal cost. A subscriber who elected 
to pay in full on Monday last was required to pay the follow­
ing amounts

U. A. Daly A Ca
GOVERNMENT. MUNICIPAL AND &

CORPORATION GOND»

>
BANK OP NOVA SCOTIA BUILDING

TORONTO, ONT.

'
-

DEBENTURES FOR SALE
I

TOWN OF HERBERT, SASKATCHEWAN.Bond. Full payment. 
$ 87.22

174-44 t 
. - 261.66

348.88 
436.10 

S23.32
610.54
697.76 

, x 784 98 

872.21 
V 8,722.05 
. 87,220.55

$100 
$200 .. 
$300 
$400 .. 
$500 .. 
$600 ... 
$700 .. 
$800 ... 
$900 .. 

$1,000 
$10,000 

$100,000 ..

'

Sealed tenders will be received until noon of the 23rd 
October, 1916, by the undersigned for the following deben­
tures which are to be repayable in equal annual instalments 
of principal and interest combined.

$2,000.00 for draining and grading streets repayable 
in ten years with interest at 6*4% pèr annum.
$800 00 for building plank sidewalk», repayable in 

with interest at 6*4% per annum.
G. L. WHEATLEY,

seven years

Town Clerk. \
/

hDefinitive Bonds Next Year.
Interim certificates will shortly be issued through the 

banks in exchange for the provisional receipt given with the 
first payment of 10 per cent, last month. Thé definitive bonds 
will probably be issued early in the new year.

A good investment demand exists for the new war loan, 
due to buying which did not participate in the original offer­
ing and dpe to the fact that many subscribers were left un­
satisfied in the allotment. The second war loan price has 
been around 99 this week, while trading in the first loan was 
active at 9854.
How Bond* Were Allotted.

All subscriptions of $25,000 or under will be allotted in 
full. Subscriptions of amounts from $25,000 to $100,000 will 
be allotted on the basis of the first $25,000 in full and thirty 
per cent, of the remainder. Subscriptions of amounts from 
$100,000 to $ 1,000,000 will be allotted according to the same 
basis for the first $100,000 and forty per cent for the re­
mainder;- Subscriptions in excess of $ 1,000,000 will be 
allotted according to the basis adopted as above for millkm- 
dollar subscriptions and thirty-six per cent, of the remainder 
accepted. This principle of. allotment will result in sub­
scriptions from $25,600 to $100,000 being allotted, an average 
of 58 7-10 per rent, of the sum subscribed ; subscriptions from 
$100,000 to $ 1.000.000 an average of forty per cent, of the 
sum subscribed ; subscriptions over $ 1,000,000 an average of 

cent, of the sum subscribed.

SALE OF DUNNVILLE DEBENTURES I
Sealed tenders will be received by the undersigned, en 

dorsed “Tenders for Debentures,” up to 8 o’clock pm., 
October 25th, 1916, for the purchase of $53,000.00 30-year 
debentures bearing 6 per cent, interest annually.

J W. HOLMES.
Town -Clerk

Dated October 12th, 1916.
1»

TENDERS FOR DEBENTURES

Tenders are invited for Debentures for the Rural Muni­
cipality of Wallace as follows :—

Forty-five thousand dollars ($45,000.00), issued under 
the Good Roads Act (40-years at 454%).

The issue is fully guaranteed by the Province of Mani­
toba, and is repayable in equal annual instalments of prin­
cipal and interest.

Sealed tenders to be in the hands of the Secretary- 
Treasurer not later than Friday, the 27th day of October, 
1916, at 6 p.m.

The highest or any tender not necessarily accepted.
Further particulars may be obtained from[

wm. wHiteIford,
Secretarv-Treasurer,-Virden, Man.

1

t-31 2-5 per

TORONTO'S INSURANCE MEN

COBALT ORE SHIPMENTS
At the Toronto insurance institute's opening meeting, Mr. 

A. E Blogg, of the London and Lancashire Fire Insurance 
Company, president of the institute, will give his inaugural 
address. Hon. W. H. Hearst. premier of Ontario, will also 
address the meeting to be held next week.

The Toronto Life Underwriters’ Association received a 
visit from Mr. J. Burtt Morgan, president of Life Under­
writers’ Association of Canada Mr. Morgan gave an inter­
esting address. Life agents froin Ottawa, Guelph and Hamil­
ton were noted by The Monetary Times amongst the audience.

The following are the shipments of ore in pounds f 'om 
Cobalt Station for the week ended October 6th :—_

Hudson Bay Mine, 60,627*, Dominion Reduction Com 
pany, 88,000; Trethewev Mine, 40.885 ; Mining' Corporation 
of Canada, .73,912; Nipissing Mining Copipany, 2:8,177; 
Coniagas Mines, 148,402. Total, 630,003 pounds, or 315 ton* 

The total shipments si-re January ist, it)i6, now amount 
to 23,878,270 pounds, or 11,939.1 tons.

?
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CANADIAN SECURITIES IN LONDON " The Canadian Oaxette •Win Baueo Oct. 5th Fidures fi
MM I MITIKa. 

in»
let5 leNPAhlO l&mltmued/

764. 70 I Investment Corp. at Canada. «4% deb. stock
Trust * Loan of Canada UA haid).......................

Do. (A3 paid!......................................................... ..
Do. (al pa id I ............ ............. ............................... ...........

■innm ICenfenned)
Victoria. 1*2.4%.... 

Do . 1*»**.4%. ..
Do I M2. «4%............

West mount. IMt. 4% 
Winnipeg. IV2I-J». 4% 

Do 1*40.4%. .. ..
Do . 1*40*0 4%.........
Do 1*4361,44%

.....
•a;

—Ws.* 
21s. Id*

Canada. I Wit 14.34% ■..1 70.7 ■rDo.. IS*. *%..................................................
Do. 1*47, 24% ................................. ,
Do . Can. Pac . L O stock. *4% J 

. stock. *4%...................................

70|. 4. 70. 0» 74»....a•7JL L70*i i )
oiMkLitti.oi a

Ame»Holden. McCready. 0% 1st mort, bonds.. Mkd
Asbestos and Asbestic ..................................................
Asbestos Corporation. S% 1st mort, bonds.
Balding Haul A Corticelli. 6% debs.......................

...........................01* Bell Téléphoné. 5%bonds.............................................
424. 2. |. • ! British Columbia Breweries. » t> bonds.

British Columbia Blectnc. 44 u deb. stock.
Do.. 8% pref. ord. stock...................... .................
DO., del. ord. stock.............................................

.. 44% debs..............................................................
Do.. 4|% Vancouver debs....................................
Do.. 5% pref. stock..........................

British Columbia Telephone, S% pref...........
Do.. 44% deb. stock...............

Calgary Brewing. 5 . bonds.

Do..
Do., 1*14-1*. *t% - -
Do. 1*4040 
Do.. I do*. 44%-

............. 7*i*

12s*l4%...
72»

Provincial lUIMi.1 BASH*
Bank of British North America .........

yjf. Canadian Bank of Commerce ...................
BAIL WAVS

9*4* Alberta A Ot. Waterways. 1% 1st mort
«I* Algoma Cent .5% bonds. .....................................
8*4* Alooma Cent. Terminals. •% bonds .....................
sa.* Atlantic A North-West, *% bonds ..........................
*sf" : Atlantic * St. Lawrence, 0% shares........................

Buffalo A Lake Huron. 1st mort. *4%bonds ...
Do . 2nd mort. *4% bonds..............- ......................
Do. ord. shares.......................................... ..................

Calgary A Edmonton. 4% deb. stock............................ B* _ .
• li* Canada Atlantic. 4% gold bonds.......................... 701.70.4 - ...........................................................
77;* Canadian Northern. 4% IMan.1 guar, bonds.. . id* Lamp Bird ...........................— ■

Do.. 4 t> tontano Divisienl 1st mort bonds.. HI* L,i!TÎ«',iîS,t . l................................
w* Do . 4% deb stock..................................... 02414.15*1 îï" 2% bond....................

704* Do.. Pk I Dominion I guar, stock.. ..............8M* r j * l"?t' .............. _■ , _
W Do.. 4% Land Grant bonds..................................... ............. *4* Lanad..Steamship. »% deb. stock............... *. i. ». 7*1

—7lf Do.. Alberta-4 « deb. stock............... .. t3* Do.. 7% Pref- ■ ;------................................ .................... **4
7*h Do . 1% Land mort debs................... Ili *4. 2. «0 „ Do".ord_lT*ing «ryf*.6**»1 • . ■«* 40. ».*|

*7.44.4 Do.. Saskatchewan, 4% deb. stock................... 7:P Canadian Collieries, 5%lst. mort, bonds.......... .. 24*
deb stock.................................... ........................... 724* Car and Foundry...................................... • -. 70»

40 S3. 4*4.50 !£ -Z>,P7,„^CL_a...................................... *»*• *•<*• 3
gl Do.. «% 1st mort, bonds........................................... sn|. J, 7}

" eel 4 as 1 Canadian Cotton. S%-lst mort, bonds. .
* 1 Canadian Fairbanks. «% pref.

Canadian General Electric, ord 
Do.. 7% pref. stock 

Canadian 
Canadian

HI*
Alberts. IMS 4%.

S:!S. 13%
British Columbia. M4l. t% 

Do.. 1041. 44%. ,.. . .
Do.. 1*17. 4f% ...............

Manitoba. 1*0. *%............
Do.. ICM. 4%...................
Do.. 1*47, 4%.....................
Do.. 1*4». 4%....................
Do. 1950 stock. 4%

New Brunswick. 1*4». 4% 

Neva Scotia. 1*42. 34%..
Do.. 1*4*. 3% ...................
Do.. 1*4. 34% .................

■Ml*
M*

.............. .«I•14. «kill..AS
nr
25.4

55* Do
Wi w

744. s. 41li.:;
I Oil*liril

toil*=5
so. I -v V.*Calgaiy Power. S „ bonds.. ...... .78*

...S.......40»
.. 7s. id.. 3d.. Id.

• f714*
•7.4

*74 ad
Do.. 1*4*4. 44%...........

Ontario. 1044. 34%
Do.. 1*47. 4%................
Do-. I*4S*S. 44 t>.............

Quebec. 1*4», 44%.......
Do . IS*. 4L....................
Do. 1*14.4%.....................
Do. I0S7.1%.................
Do.. 10S4. 44% ............

Saskatchewan. IS*. 4%
Do.. ISM. 4%..................
Do.. ISIS. 44%...................
Do . 1*1. stock. 4% .. 
Do . 1*4. 44%..............

In l>o
•7Î* Da income deb clock

*1*
... 8»

*94*

Do.. Manitoba. 4% deb stock 
Do., 1*4. 4% deb. stock ..........
Do. 5% notes. 1*1*..................... ........................................... SSi
Do . ISIS. S% ...................................................................... *34*

•54 4 *2f Canadian Nortliern Alberts. 34% deb. stock........71*
Can Nthern Ontario. 34% deb. stock. I*». ........ 734

00 " 4^ deb* stock*" '*** 3s I Canadian Faciflc Lumber. 0% 1st mort. Ms........... 30*
Do.. 14%deb .,ock: 1*1::::::::::::.7Î4 sf**«%■»»*1.ms.... .«y

Canadian Northern Pacific. 4% deb stock ..71.70 2.70 Canadian Vickers. >% 1st mort, debs......... .■■..I0||. 2, 4
Do.. 44% deb. stock ..........TT-....'............................... SB 7*4 Canadian Western Lumber. S% deb. stock.............. tig*

Canadian Nortliern Quetwc. 4% deb. stock ............SI 4* ;................
. Canadian Nthn Wests. «4% deb stock............. . *2 CsnadisnWes. Natural Ons. S% deb, stock ...

iV| Canadian 4>aciflc. shares 4100. .. .............. 1864.8.84 . 74 i „ D*- ........... v • ■ •;..............
W Do.. 4% deb. stock (If. 1. *04 M Cascade Water. <4% 1st mort bondi

Do 4% pref stock 7*4 74 7 1 Cssey Cobalt .... . ...Do! SSL SSoiï*.'.* Cedar Rapids. S% bonds...................................
Do.. Shoote»...................................................................  107. Si. 7 - pP". • • -.LL-------; .......................................

Central Ontario, •% 1st mort, bonds....................... W* £5?kllI'?t\£low: ^ ‘ "li...................
Detroit. Grand Haven, equip. «% bonds ............. Mal* ffiumbia Wes. Lumber. #4% pref .... ..

Do . con mort 4% bonds MM* Dominion Cannera. •% 1st mort, bonds...
Dominion Atlantic 4% 1st diib. stock ' ....‘. *4* Dominion Olas^n, pref...........  .... ............

Do.. 4% 2nd deb stock 7«* Dominion Iron * Steel.S%cous. bonds-------
, Duluth. Winnipeg. 4% deb stock 44f* Donenmo Steel, ordinary

.V *• Bdmon Dunvegan A B.C.. 4% deb stock. 7S4. S. 4l 54
\ „*?» Grand Trunk Pacific. S% guar bonds.................. 83. j. 24 B» .Nb»otii........................

Do.. «% bonds (Prairie) A ..................... 8*4 Dommuin Textile................•• ■ •••••
Do. 4% bonds (Lake Supenorl ,*u Kleclnta Development of Ontario. S . debs S7

.............. **• Do- 4 à deb. stock u u Forest Mills of B. Columbia. • A deb stock.............. We-*
Do . 4% bonds (B Mountain) ." .... /. .V. .........................................'** 'W- 4*d.. 20s.

Do . Branch Lines. 1*0. 4% bonds............................. 7S) K*”'"™«'«lui» Power..................................................
■ MS* ! Do.. •% gold bonds........ ....................................

Lake Superior Paper. •% gold bonds 
Lake Superior, common ..

%
1224 .3. 1. Sad

..IMtsd
79*

IOsVid-7W..' I0s .*,.gd.Marconi
Mining» I2s.*

. *5 Do.
■ silrfwl

Burnaby. 1*0. 44% ... 
Calgary IWU-42 44%...

Do- 1*20*7 . 44%
Do . 1*33-44. 5%. .

Bdmonton. 1*17**. 5%
Do.. 1*17-4». «4 h....
Do.. l»IS*l.4l%....
Do 1932-52. 44%--..
Do- 1*2133. 5%..........
Do . 1*23*3. 5%..........
Do . 1951. S%.................................

Fort William. 1925-41. 44% . 
Greater Winnipeg. I9S4. 44%
Hamilton. 1*30-40.4% ...........
Lethbridge. I*42*4t%.............
Maisonneuve. 1*2-3. 5%_____

Do.. 194*-50. 44 i........................
Medicine Hat. 1014-54. 5% .

7*4*
<5

HI* 731.4
• -304*

;
.

734*
-4* 8s.
7S*

s9 WF
II» 3ld®... m

.. 15 WFi ■* 14*

3: 7*1
m.t

m
Moncton 1*21. 4%...................
Montreal.*!, ..............................

Do I9T2. 4% . . .........
F Do. 1*42. *4%

Do . 1*4(1-50. 4%..............
Do. (St. Louis). 194». 44%
Do. IWI-2-S. 44% .................

Moose law. 1950-51.44% ...
Do . 1951-3.5% ...............................

New Westminster. 1*1-61.44%.
Do. 1943*3. S%................................

North Bnttleford. 1943-53 54%.. 
North Vancouver. IMS. S% ...

Do- IMI. 44%.....................................
Ottawa. IW2-SS 44% .....................

Do. l**-46.4%.................................
Point Grey. 19*61.44% ............

Do- 1*3*2. S% ..............................
Port Arthur. 1930*1.44% ............

Do . 19*2 43. S% ..............................
Prince Albert. I9S3. 44%.................

Do.. 102343. 5%..............
Quebec 1023.4% ............

Do- 190. 4% ................
Do 101*^44%
Do.. 1962. 3|%...............
Do. 1*1.«%......................
Do-1963. «4%...................

Regina. I923S2. 4è%. ...
Do . 194363. 5%. ...
DO- 192330 5%

St. John. N B 
Do . 1046-51.

Saskatoon. 1936. S%
DO- 1940. 44% ..........
Do. 1941*1.5% ...
Do. 1941*1.44%

Sherbrooke. 1*3. 44%

• Had* 
•54,d

72 xd my
IS I U

..........................’•*25 Do., do . 1*02 42. 4%bonds .

toi ma L I 14,d Orend Trunk. 6% 2nd equip bond*............................... I«04*»t "91. g. j. *4,d Do-S% deb. stock. ,L„.............................. »4i
Do 4 - deb. stock-------- ---------- 1....................734 . 41. 14 , 24
Do- Nor. of Canada. «% deb. stock ......................... 74*
Do. Great Western. S% deb. stock ........................... 92
Do Wellington. Grey * Bruce. 7% bonds............... 103*

Do.. 54% notes. I9I«.............................................................".1
Do., do.. 1030. ............ -.................... «74 7 g 5
Do ■ 4% guar, stock. ................ 6S4.1.54. 44
Do Tj 1**, Pref etotk.......................................714 3. 704. I

fcSSSS 5S.;.v.i'
a: I AttT8Uitt.'ai*b2E -.A»

•7" Orend Trunk Western. 4% let mort.
Do., do- dollar bonds ............................

Manitoba South Western. SY bonds.
Miw St.PaulSSsult Ste. Marie.4% 1st mt. Ms

Do,. 1st cons mort 4 V bonds.........................
Dd- 2nd mort 4% bonds.................................................
Do . 7% pref . $1*..........................................

Do., rv. gold bonds.........
Do- S% income bonds

Le Roi. No. 1............................
Manchester Liners............
Moline Plow. 7% pref ..
Mood Nickel 7% pref. ...

Do.. 7% non. cum. pref.
Do- ord................
Do- S% deb. stock ....
Do ,5V deb stock ....

Montreal Cotton. S% debs 
Montreal Light. Ac. ord. .

Do- 44% let mort, bond*
Montreal Street Railway. *4% debs

Do..(l*g)......................................................
Montreal Watcr.Mc . *4% prior Hen
Nova Sentie Steel. S% bonds ............

Do.. «% deb stock. ■
Do- ord......... ...L. .

Oeilvie Flour Mil* ..
1321* î1'** Hlectric. S% refund, bonds
7s4* Penman s S% gold bonds....
«3» Price Bros- S% bonds ...........
"2, Riordon Pulp. 7% pref.................

.........  Do .«% 1st. mort. debs. ..
Do., ordinary...............................

Robert Simpson Co . «% pref
Do- S% bonds ............

Shawmigan Power. $100
Do- S% bonds.................

«nas I Do-44% deb. stock..............
JJ3. Spanish River Pulp. «%. 1st

' *TL Do., common............................
mi I Do., 7% pref...................................
T* S'sndard CheriMcsl of Canada. 7% pref....
IS, Steel of Canada. •% bonds. ..........................
*de {*“ • 7 k Pe«*.................................................................

Toronto Power. «*% deb. stock.........................
Do.. 4|% cons, stock..............................................

Toronto Railway. 4*% bonds ............
t g,a Vancouver Power. 4*% d b. stock...................

V* West Canadian Collieries. *% let. mort...
West Kootenay Power. S% bonds............ ..
Western Canada Flour. •% 1st mort. ... 

I0e. Sd * S.eetein Canada Power. 5% 1st mt. bonds
14s td * Winnipeg Electric, *4% dab, stack...............

‘.............. 904* * Latest price

.......... 834*

75. |.l

.......... Os. Sd.
j.f

.....................J*0
.... -24s Sd • 
22s. lOtd .Ss. 

•8s. I04d . 7s. Id . t. 8d..7s td.

US*1*

3 ...........  5*4*
109. 24. M:::.?* 24*

»7|*

iimr.

i •3
... .r*,;,d

.. .. mk*
... is. I.i

............ S3. 4
•51. > ) }

■r Do . common, $1*
. US- 1 _i.2Utei.lMr

~ V m* "*;i
Ml 4 4* *•«**« Ot- Bastern. 44% deb. stock . ,

»4 8 L6n* tMkr-*b atdlk
M* * Lslw 81 ■'<*» 4% stock......................

s4%,ïïdïldrtk,ir«k,ock..........*.................

....r g: g:: ft*?™ : :
l ï 6sSsSiSL'fteSi::E:

M* T""1*»»"»* *% prior lien bonds.......................

"I
77e Wisconsin Central. 4% refunding bond,

MAN (OOPA5IF.,

1
»4* I J,<r-4%

■ '81
1384*•si*...rs* 6*. 1

14!South Vancouver. 1*2. 5%. ......Do- IMI. 4L ............................
to. 191320.5% ..:.........

Do.. 1922-2» 4% ...................
DO- 1*1321 4%
Do 1*2*. s4% .........................
Do- I
Da.. 1*44*4%..
Do. 1*48.44%!

Vancouver. 1*1= «%
Do- 1*1. 4%.
Da. 1*347.4%...
Do.. 10*7-4» 4% .
Do 1*31-2. 4% .
Do- IMS. 44% ....
Do . 1*25 33 44%........................ ... !

and District 1*4. 4< j*

mort, bonds. .7
1*4Ti

.........  «
5*4

*74. •
« •- 3 : *

...20*

•u8*4.
1

8»
75*■ ... -724

Tit 4 2. .4

■■■■■•S'
* It*

British Can , Geo. Invest. 
HDo,h%n,P'r* Trust, pref. ord ..

Investment Corporation of Canada

■s:.
k Vi ...iriver

I
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(A Free Course
In “ Salesmanship ” Prosperous and 

ProgressiveWe have thought about the young 
who sees no prospects ahead. Would

man
you

like to be in a business that will give you

A Good Living Wage 
A Profitable Future 
A Provision For Old Age

Up-to-date business methods, backed by an 
unbroken record of fair-dealing with its policy­
holders, have achieved for the Sun Life of 
Canada a phenomenal growth.

To-day, the Company operates actively in 
forty-two countries and upon five continents.

In the past six years its assurances in force 
have nearly doubled ; in the past eleven years 
they have more than trebled..

More than 166,000 of its policies are-now in 
force for assurances totalling over $265,000,000 
—much the largest amount carried by any 
Canadian life company.

?
We teach a man the Insurance Business, 
which oflers permanent success, does not 
fluctuate, is a professional occupation, and ■

has been truly named “The best paid hard 
work in the world."
This is done by a correspondence course 
and personal assistance, free of charge.
When he is fully prepared for the work, 
we place him in a p.sition and help him 
to make good
The 6rst two lessons of the Company's 
correspondence course will be sent to any­
one interested. It will pay young men 
who desire to get on in the world to look 
into this
All correspondence strictly confidential. By V

6 Sun LiFE^fesroARŒ
* Grow OF CANAM

Head Office^-Montreal

%»
r

7
1CANADA LI PB ASSURANCE CO. 

Haaa Omc*. Tuboxto.

WESTERN MONEY-WESTERN ENTERPRISE 
WESTERN ENERGY

The Western Empire
Life Assurance Company

Head Office : 701 Somerset Bldg., Winnipeg. Canada.
POLICIES SECOND TO NONE.

PLAIN BUSINESS CONTRACTS FOR BUSINESS MEN.
Vacancies for proven producers as District Managers. If 
you want to increase your earnings, see our latest Agency 
Contracts. Apply—WILLIAM SMITH, Managing Director

Il :

«

•"

: ’

’

V

The Northern Assurance Company, Ltd.
of London, Eng:.

Accumulated Funds, 1914
B. P. PEARSON. District Agent, Toronto, Ont.

Hrs4 Offire tar Canada, Sx Autre Itame Street Went, Montreal
O. E. MOBERLY. Manager.

$41,616,00

1
L

II

CALEDONIAN INSURANCE COMPANY
The Oldest Scottish Fire Office

Head Office for Canada MONTREAL
J O. WORTH WICK. Manager

MUNTZ A BEATTY. Resident Agente
Telephone Main Si * «7Temple Bldg . Bay St..TORONTO

IFIRII

BRITISH CROWN ASSURANCE
Corporation. Limited

OF GLASGOW, SCOTLAND
The Right Hon. J. Parker Smith. Pres D W Msclennan, Gen. Mgr. 
Head Office Canadian Branch—TRADERS BANK BLDQ . TORONTO 

A. C. Stephenson.Manager
Liberal Contracts to Agents in Unrepresented Districts

IncoapoaATBD 1881.WESTERN fire, Kxplealta,
•rraa Marine and 

Inland Marine 
Inanrnnee.

ASSURANCE COMPANY
over $4 000.000 00 

68.000 000 00
Head •Meet TOBONTO, Oat,

W B. MFIKLR.
Vice-President and General Manager

Assets
Losses paid since organisation **

W. R BROCK. 
President

C. POSTER.

Live OPPORTUNITIES are OPEN 
for AGENTS who CAN DELIVER

Men capable not only of writing applications but 
of collecting the premiums, are always welcome 

forces and can be advantageously placed.to our

Union Mutual Life Insurance Co.
Portland, Maine

I

HENRI B. MORIN. SuvnvMOUARTHUR L. BATHS. Puasmeirr.
Pot Agencies in the Western Division. Province of Quebec 
sod Eastern Ontsrio. apply to WALTER 1. JOSEPH, 
Manager M2 McGill Building. Montreal 
Par Agencies in Western Ontario, apply to B. J. ATKINSON. 
Manager. 1*7 Manning Chambers.72 Queen St. Weat. Toronto
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INDEX NUMBERS OF COMMODITIESBUILDING PERMITS COMPARED
RETURNS TOR THIRTY-FIVE CITIES. 2|h ln«« Knun

— tiHPARTMBNT OF LABOUR 
FIOURBSI

L
Au*. 1*1*. compared 

with Au*. IMS. 
Increase ♦ Decrease-

An*. 4S|jSDEPARTMENT 
OP LABOUR 

FIGURES

1911July Aug Aug.
I»l« lilt ISIS

P<Amount Per Cent I. Obaxm :
- MSI

in e
IBM
117.1

in 1 
173.3 
IMS 
178.1

! in s
ns e

: ■CITIES
Nov* Scotia ........... I

Halil»» ...............
Sydney ... ••..... j

#* i w, *•••»•»••*»•»»»#
-♦ I».»* 4 M 41

♦ 41.* » ! 4- 7» 91
- 23.330 - «2 9»

SMS ISIS107,3M 
93.518 
13.850

41.120
17.070
23.290

«11.1*4 
30.000 

em.no 
114 seo

11,300
5.300

29,80.5

90.157
51.977
07.100

IIS. AH............... ITS l
17.040 ■■«TO: 

Cattle end bee#............ 8 IMS
till
313.8
*7.1
mime

234.1
111.1 
300 1
m.i
228.1
ISO 3

117.1
171.1Now Bevwswica . 

Moncton ...
St. John

«43.540
25.740
17*0

— 110 4*7 - 72 00
- 107.777 - (5 77
- 2.700 - 10 44

* 200.174 v *1.7*
- 7.350 - I» 43
♦ 292*77 4 *4 45
4 4.247 4 3 04
- 2.0*0 - 10.71
- 2.750 - 44 *0
4 22.096 4201 43

I 151.547 
125.507 
25.950

3i! W ITS «eeodeeaeeeeoeeaaefeeeeeee •
1Feeltry-. ■ 

AM..
tll.S
Mile oo•••••*•••••

Qcaeec ...........
Maisonneuve
Montreal------
Quebec:...........
Sherbrooke 
Three Rivera ....I 
Wmtmount

»903.81*
3.04S

545*70
117.89*
157.501
17*25

4M I* III. Dun
IV. Frau :

111.Imwm
»

'"V...........45
« 164.8 164 8 

1MI
300.703 
110.022 

13 900
8.250
7.038

ifr.i168.33
9 168.3

V. OnaaToiai:
U9 Fruit» and 
Freeh fruits, native......

166 6 IU.8If ... SI.

I .SOI** 
55.300 
0.120

' Ml6 112.1 
111 1 
181 I 
INI
111.1
172 0

m 0
IM.»Oarraeio .............

Berlin .................
Brantford.............
Port William
Ouelph ..................
Hamilton .... 
Kin«etnn ..
London................
Ottawa...................
Peterborough .. 
Port Arthur .... 
Stratford 
St. Catharines. 
St. Thomas- .
Toronto ............
Windsor ...........

1*10.442 904.34# 41.308.000 ♦ 140 52
21.77* J ♦ «.«77 ♦ 71 2»
12.070 4 00.100 ♦ 001 «6
0.025 4 28.700 . . 418 11
8.125 ■ - 3.28» - 40 12

80.77.5 4 770.420 * 344 34
24.702 4 2*1 4 I 14
• 1.280 4 20.7*5 ♦ 32 *5

141.0*5 - 33.135
IS*» - 3.2*0
10 780 4 1*4.0*
22.052 - 1*77
42.8*2 4 40*17
21.1*5 - 13 508

433.415 4 072 9*8
34.3» 4 00.390

10» 3
It3 9«Dried fruits..."• • .̂................ 1*7 I

n.11*3.470
33.3»
4*05

4 154 n..
3 0I, 17 I

12.082 
157.2» 356.0*5

0.8» 23.0*3
1*7.0» 
110.7» 
12.095 

IM.758 
10.975 
91.4M 
7.5» 

575.7» 4.1*7.31»
283.445 123.713

AU....... 111.1
(»

ISS 0
IM.6 
m.i

uns.... 165.8 161.7
214 020 
W.7» 
4.0» 

151.064 
»*10 
40.1*4

IMS
186.6
hi.;
161.6

Tee. Ill Bit I ....... *■

....... >•
- h »
- 21.17
♦ IT* 13
- II.SI 
4 113 I*
- *4 17

\ 41*5 49
* 2» 42

’. at*___ 118.3
141.7 176.7

8 V ' 166.1All......... 110.1
■ I5Wi 711 9 

130 6 
1M.8 
Ml
tie s
132 3

198 4
IU.7 
108 8

4 4 117.6” 3f» ■■■■ 
Mm...

MB
308 2 
824 9

2 248 4
II». 6I

NSJMMasitosa  ........... i.l
Brandon.............. I
Winnipeg ............

Iamutchewan.......
/ Moose Jaw
• Regina .............

Saskatoon ............

224.1»
M.7»

103.4»

IM*m{ 4 *7.195 
5*75 

151.000

31*. 1*5
2.5» 4 *,7W

354.1» -254 835
Nil ♦ 4.0»

■ 5\ *44 »
♦ 1.02» »

♦ 7 81

118.1
♦ *»i 

93.7»

151.535
113*10
».I.W

41.70S 
71*00

„ AU..........................................................................
VII. Him, Luma. Boon ana Sue»» :

Hides and tallew.,..........................................
Leather............................................

20 IMS 192 1 166,8
11.8»

290 0 
*1.8 
IMS 
233 1

4 308 1 
M8 
IMS 
839.2

196.8
171.8-14*. — 69 04 

» 2» »
- 72 55

«
3 1*2.187 2»

4.0»
All . 178.8a Vnrtna.iVIII. Marau’ ■t

/Iron an* steel 
‘Other metals .

112.8 
111.2 
IMS 
187 6

112.8 IM.8Al 83.9»
.72.3»
31.4»

4 - 29.4»
A*»

21.900 1

♦494.224
♦ 2.7»
*570.3» ♦1.081 37
- 7* 6*0 - 96 r>

urr*... .. ....
Calgary ......... .
Edmonton

Bbitish Colubbis 
New Westminsfr
Vancouver ...........
Victoria............

54.5MI
25.0»
29.5»

♦ S3 #4 
♦ » 00
4 74 24

'.'3,1 5 196.0
I 136.6 113.1

10. AU............................
IX. Font ana Liownao : 

FMI...

171.t iee 9
*33.279
4.*»

6» 179
2.7»

175. I».*»
•2.3»

55.3»
•1.410

♦355 41
♦IN*

14» 5 
Ml 

iM.e

lie 9 ne s31»
156 465
16.5»

I l»Ha*................
Al..........................

X. Builoibo Matbbials

'•■2 4 90.0
126.1 1M 8

168.11
163 3

IM.l
161.1
188.3

171.1Total eeaeeeaasot ease*3*14.1 84*21 *1 62 407 568 44.f|3*|3i ♦70 47 120.0
Paints, etls and date .. 196 9 181 *

171 IAll 172 I 117 9MONEY MARKETS XI. H
Furniture .................................
Crockery and glassware........ ..
Table cutlery..............................
Kitchen furntkklaj»...................

118 8
186.2

IM «
189.2

116 9 
170.3I 4

Messrs. Glazebrook & Cronyn. exchange and bond brok­
ers. Toronto, report exchange rates as follows

Buyers.

2 90 1 M.I
132 8

B 3
I !2?

231 l

11.1I
All 116 1 118.7

XII. Davos abb CaaaiCALt 
XIII. Mierwi I maoue :

237.3 178.1
Sellers.

Par
Par

Counter. 
H to J* 
H to M

Raw Furs................................
Liquors and tobacco...........

2M I
110.0
113 I 
178.8

1913
HO.6

150 !N. Y. funds 
Mont, funds . 

Sterling-
Demand ___
Cable trans.

131.7 -
112 1 ne 0

All 176 6 1» 8
178 64 7$ 50

■ 4-76-35

• Sterling demand in New York. $4.755*. 
Bank of England rate, 6 per cent.

178 8 161 64-784 75 75 
4 76.55 ;■4 70

m,.tbe n,erket- TWteM” “« °~ '« «'
T

_L ±
MONTREAL STOCK EXCHANGE—UNLISTED SECURITIES

W IStm

Buyers Sales
ParMines SellersValue Mlsrellaaraus Cunt inurdi Par

Buyers SalesValue
Porcupine Crown Mines. Ltd...

Mleeellaaeaes

British Can. Cannera. Ltd...........

Can. _ Felt -. ........................................

(Tan. Light A Pgwa*.

Caa. Coal A Coke

Canadian Paciflc Notes . 
Dominion Glass Co.. Ltd.. 
Dominion Glass Co.. Ltd.

1 IFrontenac Breweries Co......... ... .........

Lauren tide............................*”“| """
Meaican Northern Power.

Mcaican Mahogany A Rubber

Bant Tramway A Power Co..............
National Brick ..........................................

Shet*rooke Railway A Power Co ! !

Western Can. Power...........
War Loan (fully paid) ...
War Loan 140% paid)

..pref
..-..bonds

"»

>
bonds

1285r>l
com.

bonds

bonds(•pref. 6

*v 26(0

b

ne

Sellers

»

99

N

it«
M

2 2—
*#

5 =228 e-S 2SZS
25 -•-=
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ATLASCommercial Union Assurance Go. Assurance Company, Limited
Or LONDON. ENGLAND

The Company commenced business in the BKI4.S •*' SttMI 111* 
and the following «sures show its record 

At the Accession of 
KINO GBORGB IV.
KINO WILLIAM IV.
QUEEN VICTORIA 
KINO EDWARD VII 
KINO OBOROB V. 

and at
SlBT DBCKMBBR. ISIS 

In addition the Company has a Subscribed Capital of Eleven Million 
Dollars lot which ll.S20.000 is paid upl.

Ageats wanted la aarepresealed district».
Head Office for Canada. 260 St. James St, MONTREAL 

MATTHEW C. H1NSHAW, Branch Manager

LIMITE». »F MINI, EV6LAS»

$ 47.250,000 
142,000.000 
183,366,690 

1,225,467

Total Annual Income Exceeds...............
« Total Funds Exceed..I......... ....................

Total Fire Losses Paid.............................
Deposit with Dominion Government .

Mead OflBre < aaadlaa Braaeli i

Fund*
| W0,60S

S. 036. mo 
4.575,410 

11.185.416 
15.186 090

Income 
w I 887.085 

657 118 
789.865 

S.800.670 
6,846.086

MONTREALCOMMERCIAL UNION BLDG. -
JAS. MctSRBGOR, M*a*oaa

I* *53.1507,757.140

49 Wellington St. BastToronto Office
G BO. R HARORAFT:

General Agent for Toronto and County of York.

. L

THE DOMINION OF CANADA
GUARANTEE & ACCIDENT INS. CO. UNION

ASSURANCE SOCIETYPlate Glass Insurance 
Qua renter Bonds

Sickness InsuranceAccident Insurance
Automobile InsuranceBurglary Insurance 

The Oldest and Strongest Canadian Accident Insurance Company
TsaNsrn LIMITED

(FIRE INSURANCE SINCE A.D. 1714)

Canada Branch
T. L. MORRISEY, Resident Manager

North-West Branch
THOS. BRUCE, Branch Manager

MARTIN N. MERRY, Genera' Agent
Agencies throughout the Dominion

CalgaryWinnipeg iMontrealTam ate

Montreal\

Waterloo Mutual Fire Insurance Company
• Established la 1*85

Head Offloe. Waterloo. Ont.
Total Assets Hit December, 1915.......
Policies in force in Western Ontario, over

OBOROB DIBBBL, President 
L. W SHUH. Manager

Winnipeg:
$906,244.00 

30,000.00
ALLAN BOWMAN. Vice-President. 

RpN B. BECHTEL. Inspector

TORONTO .
î

BY

I
s > ■

THE LAW UNION & ROCK INSURANCE CO.. Limited
or LONDON Sun Fire FOUNDED A.D. 1710

Pounded in I Me
Assets exceed K* 000.000 00 Over »lÏ.500.000.00 invested in Canada 

FIRE and ACCIDENT .RISKS Accepted 
Canadian Head Office- $7 Beaver Hall, Montreal 
Agents wanted in unrepresented towns in Canada.

J. E. E. DICKSON.
Canadian Manager

OLDEST INSURANCE CO. IN THE WORLD
T oiNinto

THE
Canadian Branch

LYMAN ROOT. Manager
I*

W. b. Aiken, Superintendent
Accident Department

Y

The LONDON ASSURANCEEconomical Mutual Fire Ins. Co. of Berlin
pr.gm. evTAMieMr.an ernre Head Office. Canada Branch. MONTREAL

Tatal reads
CASH AND MUTUAL SYSTEMS

Total Assets, $725,000 Amount of Risk, $27,000,000 
Government Deposit, $50,000

pse.eee.eee

PIRH RISKS accepted at current rates 

. S. Bruce Harman. 19 Wellington St. Beat
Betabliehed A.D. 1730. 

Toronto AgentsW H SCHMALZ, 
Mgr -Secretary

GEO. O. H. LANO. 
Vice-President

JOHN PENNELL. 
President

October 20, 1916.

KSTABLIMBF.il II veMMKSiE» bimivemm ieat
EEVHSK» IMIMIMO* «MAETEK I7lh Jane lew

Capital Stock Paid Up

$174,762.70

The Occidental Fire
INSURANCE COMPANY

Under the control of the
North British end Mercantile Insurance Company

Randall Davidbo*. Presutent 
C. A. Richardson. Viet President and Secretary 

DIRECTORS 
W. A. T. Swsatba*

Mead outer. WISNIPBAi, MAS.
Agents Required at Unrepresented Points 

Resident Agent. Toronto, Bryce B. Hunter. 51 Yonge Street

Total Funds Exceed Canadian Investments Over

$9,000,000.00$109,798,258.00 Capital Stock Subscribed

$500,000.00FIRE AND LIFE

North British and Mercantile
INSURANCE COMPANY

DIRECTORS 
O. N. Moncxl. Rsq B. L. Phase. EsqWa. McMastkb. Bsq.

Mead were 1er the Bemlalea i MSNTEKAL

Agents in sJJ the principal Towns in Canada

RANDALL DAVIDSON.
H. N. BOYD.

N. T. HillaxvS. B Rich AnnsManager Fire Department 
Manager Life Department

Evans â Gooch, Resident Agents. Toronto. * Wellington Street Bast

I
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liL TRADE OF CANADA BY COUNTRIES irifirM #1 ike 
Tio4«

it et
•Mews. I <,

Two Months sndino MayMost 11 00 May
/• 1915we 19161914

Import! Bxaorts liImports Imports.Reports
e

10.1W3M 
167 319

« »IBrttisk Bnspsre. »
men .91 : 

i.ou* *11
77474

43.064.814«e.oeo
8 j M

16448.438
171.886

1.310

96.741484 
1478186 

106 648

6.881.131 
19 5.9-

11.830.016
101 en
44 708

4.397 140 
160.444 ' 

3.431

United Kingdom
gust rails..............
Bermuda ..........
British Africa :—

..............
South............
Writ ..........

British Bast Indies..............
Ouiana ....................
Honduras..............

~ West Indies______
Fiji....................... ..

4.171I..............................;

440 13.083 
134 901

68 467641.041-
11.781

811.814
117 714 
98.001 

813 151
*1,0 *1

3)3.396

14 839

V 1.W.8Ü
318.144
I8I.OV1

1J06.457
174.071

........ 171.884

71.079 
711,179

130 996 
11.366 
88.136 

144.983

411 119 
17.11! 

706.337 
197.447 

- 416
710.110 
14406

72.933
6.670

14.164
71.013

I 4-5417
7.302

91.946
108.404

1.013.863
48.731

101.404
1.S37.137

97.083

isi.tii
73

40.884
343.419

430.S18 
711489 
81.010 

007,683 
11.0 0

*18.020
*8

31.613
173.886

495 8.11350
487.31) 4 M 340

46.007

*8 811

437 800
140.614 

8.637
44.710.47 1 23.3U6.374

111 744 
13.881 7.497

Gibraltar ................
Hong Kong ..........

Newfoundland
Few Zealand ..................
Other British Empire ... 

Tetals. British Empire

146.990 186.1999 149
167 8ft1.038 !789 as' 39 346

740.1*
781.088
416.411

164.1*6
121.274

4.441 liiee1,486 111141
13 8M868 13.497 03486J9'.HO7.311.338 W 432.941

Foresgn Cosssstrses.
7$ 100 448.449114.744 81.968 131 491160 «11Argentine Republic ..... .

Austria* H ungary ..............
Aaores and Madeira I*„...

■rasil ...............................
Central American States

11 481 136,871
1474 1.173567LM

1,4301.178 ........
1.170 .........

io6.es ,
61.631
36.401

""JOS'
4*;97?

SO.-»"
62.164

*417 2 926 
1#. 99 
125.813n.911

30.060
17.901
3.1»

69.680
9.136

75 400 114419 194
14 ‘40 
11.166 
11.858 
I14H 

111.811

8.IG4 8 96* 5.664
34461 10.7*7 i 

19.1», 
22.H1 

156 063

9.845lireChile
ibis/ 14 644 

36 431
4*;è*v
*t!mw

r :.v:: 5Si 16.32*
179.403

4.4931.059
Cuba 125.046•44»

15131 M 4.702 i.en* 4..W I 20d
Dan W. Indies. 
Dutch B. Indies 
Dutch Ouiana .

162 579 782 12 579
11.014
74.464

8.1M 11 631 
71.464

6.163 11,4506.131 9.667 11.467
1616 4.101 6. 4.649 4.1011.0681.8» 605 1.8» 

1.8» 
4.068 796

LM 748
■2.1 *46 44» 82,551.510 2.888

1.123.447
7,477

1 680 914France .............................
French Africa...................
French West Indies____

444 323 864.364 1.756 1901.662 111 
" 1*473 110 103 254 140
7.179 6.1 11.4» 8 8»

«.291
ni»

3.4» 34.H2
14,878

5 337
10 IW 475 » M 8.

3.837 3.676
S57 

81.479 
94.1*8

Hawaii 603 4.805 18.811913 6.847 35 074
710 1.035........

301.987

........ IW.513

57.648
11.914

"" 164.778
6.0»

' WSM............. 108.9»
56.449

1.767.166 
167 4» 
6 -.8» 

1.716 
14.1» 
K.9S7 
10.586 

190.177 
6.719 
1.615 

54 516

iiliS I
“Ha
'SS

'"*88"
" 15,679

163.802
9». 488

TM88

3,114.7»
4«.eeu

57 712

irev $18 211 mjm
13.343
14.5»

117.161
113.716
181.1»
46.*

73 415

3 366 8.588
■iquelon and St. Pierre 9.476 145 11.977

3». 7»
181

Netherlands 306.537 70.394
9.116

........ iii'.wo

141.737 
12 191

" 635.373

1.731...........Ï9.1Ü 36. -'86
"97 2.631

Philippine Islands ............
Farte Rico.............  ............
Portugal... ........................Mrkuas* Africa........

H 71 MU.............#........... ........2S789" ..........Ïvia
7,870 7 7i 1 296 16.199 116

1.6» 2h 9,120

49VS
"tiS

iiwia
............ 5.162

ts
■ÏSS
00.431$u2S

'aim' .... 5.164''
"bBM

#•25
501.9»

45.989 4#

'5:5? ;

.....  1.914 '
1.341.867

-J»
92.043.337

ïmm'776.733
San Domingo
«■m ..........

.........................Bsreden ..........................
Bwitserland ..............
Turkey...........................
United States ........
——7-i..
Uruguay

■» t.n»«83 »> 1.8»1.313 30 8.410
38.315

5.430
6.621 11.617 

9 847 
417.3»

61.668
3.5»«28 2.482

*1 46* 577 1.0»
lY.sii.ni

ii.i*
11.511 Ml 

12,611
51191.758 34 317 44*
..................... 17.0512

10.5.7 2.414 1.107 11»
17.9687.116 11871

__________________ 6.644
46. «71.37* 46.75» 145
70.330.181 106.643. 65

‘«.fSl n.411
6.1»Other foreign countries ......

Totals, foreign countries
161 5*75 *1# «054........"•

18.141.4»27,733.7"6 50.513.665 SM2S.WI
«M 016.7» 81.313.652

97.634 426 58.903.354lit 35.616.944( «i.ete.m «- .1 0.942.8» 162 616000Grand Totals
1115.344 *618 «0,023 #1 $176.973.4» 9283.588,8»

PRELIMINARY STATEMENT OP THE TRADE OP CANADA FOR AUGUST
Twelvr Months ending Auguat .

1914 !«•! * 1911 1914 19181915
I a roars roe Coesoamoe. I 8Dutiable Goods 

Free Ooods ....
Total imports (mdse.) ..................

•Gala and bullion....................................

29.497.076 
14 *93.527

24.206 170 
16827.162

3*7 077 SOS 
_ 192 54* 171 

$49.111.474 
» «8,118

87S.M4.142__
9S327 9*2^

315.971.474
288536928
164.819.2»mmm
70S 117.434

145.7S4.547 
170.0-2* .40*33.932.435

44.3*1803
11.452 719 
36.643.322

40.832.522
«ns» I

72 331014 
17.721.04 
90.052.64*

415.813 055 
I22.473.ni 
536.2*6 326

JTotal imports 
Duty Collected ..

<1 645.711 
1.430.5*5■5 356,94* ISW6J6S 125 572.7787**59 044

Bxroers.
Produce—The mine------

The fisheries 
The forest .
Animal produce .... 
Agricultural produce 

—^Manufactures. ...........

nadfl#produce..........

4.6*7..55* 
IJHJH 
4 251.365 
*760.7*7 
7.425.227 
5.049.472 

0.702

5*15 090..179 
I.*10.572 
5.046.007 
9.IO.IM 
6.505.726 

10.090.464 
567.013

7.1 ■56 4.56,773
19*5*506 
«2 503 009 
*1 511 9*4 

1*3 4*1 *1* 
83 209.044 

217,011 
429 3W.02S 
39.13M47 

406.S37.67I 
». 106.719 

4*6.643.591

76 065.243
23 656 35* 
55 004.05 

109.336.044 
3*2.01 43* 
332.625 210 

S473.4M 
*67.7*4.5* 
26.565.579

54.047.979 
20.599.754 
45*5*916 
0.072.2*5 

132.912*29 
111 042:301 

2.570 039

I *16 «51. 
«.309 3*7 

11.779.40 
35.307 729 
33.197.925 

243.302 
96 091.02* 
2.230.131

i

*
TetaICa 31 510 732 

12.50.822
41.094.154

7.104.330
- 4*0 503 9*3 

_44_20*.4*B 
504 .*10.452 
94.*3*.702

Total exporta I mdse I...............
•Ooln and bullion 

Total export»

44.0».354 
471.3»

4*99*4*4 
4.7.54 J*

9*321.1*1
32.344.620

1.014.370.'M 
125.544.713 

1.230.914 «47_____44.531.562 0.752.6*2 130.665.7*1 599.649.154Atmaaoara Tsads.
_________ II*
Coin and bullion 

Total trade ..

*6.450.957 
II.«*.927

89.01J
UWj 

05 396.506

I70.6S2.I7S
50 066.254

1.016.161 346 
__ 45.743.W7

1 ü».*»»
176,171,7»

930.623,507 
217:311 973

100^74.66.4 230.711.4» I 063 90*233
$50*27 035 : lilMin.mSv'and^xiicrts'lils'SzH 544 7I?‘MIs'^wNei’AhhoiMS^t h"41 ^ the twelve months ending August. ISIS srere : imports WS
Kms sm seriously disturb* b, th.^ ml. Ins^rand^y L^d*^, 5!"*«•the ,0t" *"*
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DIRECTORS
.............. President
........Vice-President
Managing; Director 

W. T. KERNAHAN 
H. N." COWAN

A. H. C. CARSON, Toronto. 
R. HOME SMITH, Toronto.
F. D. WILLIAMS....................

A. C. McMASTER, K.C.
S. G. M. NESBITT

G. H. WILLIAMS

Head Office, 33 Sdtitt St., TORONTO

j
.
\ v

The London Mutual' Fire
<

Insurance Company
ESTABLISHED 1869

$784,426.31
$404,046.07

Assets .
Surplus to Policyholders •

l

Provident Savings Bank and Trust 
Co. and Breed Elliott & Harrison

Chicago ICincinnati New York

Dealers in High Grade CANADIAN 
MUNICIPAL AND GOVERNMENT BONDS

Foreign Banking 
Business of every 
kind transacted

THE

London City & Midland 
Bank Limited' Bills Collected 

Bills Bought and Sold 
Drafts Issued 

- Telegraphic Transfers 
Letters of CreditHEAD OFFICE i

5 THREADNEEDLE STREET Commercial Credits
I m nn tv r r Shipowners’ FreightsLONDON, E.C. and Disbursements

$ 23,903,960 
$ 20,000.000 
$787,696,280

Paid-up Capital 
Reserve Fund 
Deposits

SIR EDWARD H. HOLDEN, Bart., Chairmen.

Pott*gn Hranch Office 
and Shipping Hranch
8 PINCH LANE
LONDON. E. C.

WE BUY AND SELL
W. JENNINGS O’NEILL, Agent, Eleetrle 

Railway Chambers, Winnipeg, Man.

BRITISH AMERICA
ASSURANCE COMPANY

(hrt. Hill, Ocean Marine and Inland Marine Insurance)
Incorporated 18*13

(■MM r l*l« Bl'ILMW I*»» r»H»sn Amer . W IN M PM.

HOARD OF DIRECTORS:
W R BROCK. President W. B. MEIKLB. Vice-President 

JOHN AIRD Z. A. LASH. K.C., LL.D.
ROBT BICKP.RD1KE.MP. OBO A MORROW
ALFREDCOOPEK London. Ens AUGUST L'8 MYERS 
H. C. COX Lt-Col. FREDERIC NICHOLLS
D B HANNA Col Sir HENRY PBLLATT,
JOHN HOSKIN, K.C., LL.D. C.V O.

I

H. R WOOD
W. B MBIKLE. Maniimi Direc'.or

Assets, Derr et.SM.M8M 
Le.se. paid slaee #r*aaliall#a ever KUtHttait

B. F OARROW. Secretary

»
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Insurance
and

Financial
Printing

The Job Department of The Monetary 
Times of Canada will be glad to furnish 
estimates on all kinds of Printing, such 
as Annual Reports, Prospectuses, Invest­
ment Lists, Descriptive Pamphlets, &c.

Our city traveller will be pleased to 
confer with you, and furnish estimates.

Telephone M. 7404

Job Department
Monetary Times of Canada

62 Church Street Toronto. .
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Brasilian ................................
British Columbia Fishing A Pack me...........

Cl
pref.

........mm
Canadian Foundries ___
Canadian General Electric

Canadian Paciflc Railway ...........
Canada Steamship Unes

....piaf.
(New Votif

Carriaee Factories ....................
Cedars Rapids ...................................
Civic Invest..........................................
Cons. Mining and Smelting............
Crown Reserve.
Detroit Railway

pref
Dominion Bridge
DBnimon Canners,. 
Dominion Coal.........

Teztlle..........
Goodwins............. ,".77

------Gold Mines..
Illinois Traction.............
Lake of Woods Milling

Laurent ids Co...
Lyall Con. Ce.. :...........
~— ------ 1......................

............... ........
Maatreal Light. Heat and Power
Montreal Loan A Mortgage.......
Montreal Cottons................................
Montreal Telegraph .’.’.’...’.777
Neva Scotia Stoat..............................
Ogihrie Flour Mills 77777777.

OntarioJSteel Products .. .............

. com 
pref

pref

m
Penmans ..."...............
Price Bros......................
Richelieu A Ontario 
Riordan Paper.........

Russel.. pref
Railway. Light. Heat A Power..........

Sawyer- Masaey.........................

Shawinigan Water and Ftmer
Sherwin-Williams :

com

Smart Woods .......
Spanish River..............
Steel Co. of Canada ?.

Tookc
Taranto Railway.........
Tucketts 
Tarin City
Wygmck ..................
5*n£ ®r,t'e*' North America

of Commerce
■ — of Montreal...........
tankofOttasva...............
Bank of Toronto...........
Bank dHochelaga ____
Bank of Nov. Scotia.......
Dominion Bank .............
Merchants Bank
Mol sons Bank .............
Quebec Bank......................
Royal Bank ................
Union Bank ......

Montreal Beads
Ames-Holdcn 
Bell Telephone.
Canada Cement.
Canadian Consolidated Rubber 
Canadian Cottons
Canadian Locomotive.......
Cedars Rapids ................
Dominion Coal ...............
Dominion Cotton...............
Dominion Iron and Steel
Dominion Textile............
Dominion Textile .......
Dominion Textile 
Dominion Textile 
Lake of Woods Miflmg 
Lyall Con. Co 
Montreal Light. Heat A Power 
Montreal Tramways 
Montreal Tramways 
National Breweries...
Nova Scotia Steel
Ogilvie...........................
Ogihrie .......................

1

Pref

pref
pref

pref

Pref

V

Last Sale
b--

924
M
0
89

S3
*•
10

ms

7»

Bid
Ames-Holden ........................

AmericanCynamid ...........

.............com

...........  pref.

pref

Bell TeMgBegsiïIwïïïïïwS^îiïtïïï
British Ceiumkia Pishing A Packing ...
Brasilian .....................................................

. pref.

wS
--------- pref.

Canada Landed A National Investment...........

Canada Car * Foundry.... 

Canadian Oewral Electric

pref.

Canadian Paciflc Railway..

Canadian Salt.......

Voting Trust

pref.City Dairy......... .
Colonial Loan..’.7.7.7

Crown Reserve Mines . . . . ." . 
Craw’s Nest Pass......... ........... :::::::::::::
Dome
Dominion Cannera..............

i »...■■! Iron.............
Dominion Steel Company.
Dominion Telegraph.......
Duluth Sup.......... TT7. ....
P. F ,.Burt...........................

Hamilton Provident.. ’.7.7
Huron A Rrie......................
Lake of the Woods .... ..
La Rose................
Landed B. A L...........
London-Canada...............
Mactay Companies.............
Mackay Companies...........
Maple Leaf Milling . ..... 
MaoteJ^eaf Milling.............

Monarch..............
Nipisaing ...................... "
Nova Scotia Steel..............
Pacific Burt ........................

Penman’s

Petroleum 
Porto Rico

«ÜÏ Heat aad f^w

Russell Motor 7.7.V 

Sawyer Mawy *.*.

Shredded Wheat 

Spanish River

pref

pref.

pref.

...............pref
.......... com.
..............pref.

com.
pref

pref

pref.

■ com. 
pref.

pref

pref

pref.

• T...pref.

steel Company of Canada

Toronto General Trust....
Toronto Paper...................
Toronto Railway 
Tucketts .......................

pref

prefTwin aty... 
Winnipeg Electric 
wenk of Commer*.. 
Bank of Ottawa .... 
Bank of Hamilton . 
Bank of Montreal . 
Bank of Novi Scotia 
Bank of Toronto . ,... 
Dominion Bank ... 
Imperial Bank ......
Merchants Bank.......
Mol sons Bank ___
Royal Rank .............
Standard Rank..........
Union Bank. .............

....

Terrain Brads
Bell Telephone.................
Canada Bread ............ .
Hlectrie Development .
Porto Rico .............
Prov. of Ontario ....
Rio
Steel Company nf Canada. .7 
War Loan .......

Mratrral

Penmans ..............................................

Quebec Railway. Light and Power-.........
Steel Co. of Canada
Sherwin-Williams. 
Dominion War Loan 
Dominion War Lean 
Wygmck ....................

Old

Montreal and Toronto Stock Tranaactlons
Sleek Prices Car Brisker lath rad Seles fee Week.

by Messrs. Burnett A 
Co . St. Sacrament St.. Montreal. Toronto «notation» " and inters t ”

Montreal ligures supplied to The Jf ry Ti

Bid

a

91R
115

"i
495

51
5195

MN
l?.W

CMC

'1
THE, MONETARY TIMES Volume\44

t

!■
êi

w
-

57-

Sale»
*

MM -
ami
nié
Sales

M

: 
: 

:
: 

:

: : 
:

: : :
 :

i ! 
: i•J

ig
: ir

is 
ill

 i i e:
a 

:
s 8

ss
i s

isl
 «: 

! a ■
 

5 8=
5s

5s
t-:

 : 8
-

: if
 i

| 285=m
p3

3 i ;25i il-|§65*ag ip 
: r 

i 8Î* 
i 

jlafaï ;Ssï ;s 
:«285*1 a IS if i= 

?a

a
: 

.

; : :
sa

: aa
gi

 ss
S;

 ; g
 i s;

 Si 
; sa

; ;
S

: :
M

 §8 
:

I !

:iit
^ 

:
:

:
:

:
:

si i
 a s

i i ; 5
;: S3

; S;
 ; 8

3S
i si

' ; i 8 5 • * i »;
I

:

is 5

: s
j: Bag

 sa 
i : s

sg
as

! i 
«;

 sa
»i

 $5
 £j

: '.

8

ai
 i

:

: : 
as

:

:
:

Si
 gs

as
i jg

i jg
ss

j 5i
 j a

es
jj:

 ss
r8

33
»g

3s
8s

=s
jg

lss
; E

$i
5S

 8s
as

i

il 
! ! iSS

ffaassa iasew
eg a : j jge ;*$ jes 

; 
a is j 

I is ;S#

:

:

; 35
i si

 55
i «:

 2i
i si

 aj
a: :

 * s
s^

i s 
i s

as
f ss

=:
 ss

sil
a:

 
$■

 *1 
: 3s

*s;
 »|

; a
g: 5

3*
; ;i 

i; 
ge

«»
ij$

; S
Sa

as
a |

» 
* 

•

: ! i 
:

: i :
I ii

•:

: i r 
:

:

:
:

: 
:

:

:
:

: 
: 

:

: :
.ï■i

S-
 :

i

:
; ; 

:

:
?

I 
; ri 

;
:

: 
:

: :

i
r

1 
:

; 
: 

! 
:

:
:

:

: :
: :

:

*

*M
M

.

JK
S5

*.
.

: SS
»:

f**c 
! I 

i

SE
S F

 *:
 « :

s : a
ae

 »w:.
 •«

=»
’ 5: 

i -S
:

|

A

-8
sJ

 sÜ
 58

 si 
: : I

 Si 
S : 

=s
Et

SS
§S

 S

5 ;S
i ic



Great North Insurance Co.
CALGARY, Alta.Head Office

OFFICERS
W.J. WALKER. Bsq 

Ho*. P. E. LBSSARD. M L.A.
President and Manager
1st Vice-President ...
2nd Vice-President. C. P. P. CONYBP.ARB.D CL ,K C.

A. H MBLLOR. Esq.Secretary ...

. DIRECTORS
Hon. Alex. Rutherford, u a.. 1-1 ^inl'^imonton

Hdmonton 
,j. Port Seskatchewsn 

C*le*nr 
Lethbridge 

Calgary 
Calgary

Hon.P. E. Lessard. *.c.A 
P. A. Walker, b.l.a 
Edward J. Fream. R*)
C F P.Conybeare.o.c L..S.C. 
W. J Walker. Esq.
Geo. H. Ross. U. B., g.c.

Guardian Assurance Company 
Limited • Established 1821.

Assets exceed Thirty-Five Million Dollars
Head Office for Canada, Guardian Bldg., 

Montreal
B. B. HARDS. Assistant Manager.

1
H. M. LAMBBRT Manager

ARMSTRONG & DeWITT, General Agents,
6 Wellington Street East - Toronto '

LOOSE LEAF 
LEDGER-BINDERS

' SHEETS and SPECIALTIES

ACCOUNT BOOKS
OFFICE SUPPLIES

All Kinds. Size and Quality Real Value.

BROWN BROS.* LTD.
New Addbbss—

Cor. Simcoe and Pearl Toronto

*■

II

ll
4
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LONDON SUCCESS AND PROGRESSO,
These are two Outstanding features of the history of the 
North American Life over the past 30 years.

Payments to 
Policyholders

38,016

GUARANTEE AND 
ACCIDENT COY.

Limited

Insurance 
in Force

343,748 4,849,287
105,712 2,300,518 15,779,385
538,827 6,968,014 • 37,580,047

1,386,025 15,716,889 56,245,318

Year
1885

AssetsIncome
153,401 
581,478 

1,660,064 
2,749,951

This is a rapidly growing institution and offers an attractive 
opportunity for a live agent.

1895
Heed 0 1er Canada •.1ST A Si. ISM 80 1 ••• 1905

TORONTO 1915

*Employer's Liability
Elevator
Contrast

Personal Accident Sickness 
Fidelity Guarantee 
Internal Revenue

Court Bonds - fTeams and Automobile INorth American Life Assurance Co.AND FIRE INSURANCE " Solid as the Continent "
Toaovre otrrMBA» orrire

< OPPORTUNITY KNOCKSI FOR THE FARMER
The greatest co-operative plan in the world.
To no class should the sound principle of Life Insur­
ance appeal more than to the Farmer who already 
carries the spirit of co-operation into so many details 
of his daily life.
We have a special contract to meet the needs of 
the farmer.
Let us send you our pamphlet giving : 
Farmer’s experience with Life Insurance.
It will be sent free on request

The Mutual Life of Canada offers a rare opportunity for men of 
ability and character who are chooeinf or changing their life work.

No company with which one might be allied could possibly offer more 
attract ions. It is long established, yet stnctly modern in every part 
of its organisation and wonderfully prosperous.

We are looking for men. real men. who can produce results. Would 
an attractive agency opening appeal to you ? To Ikr right man we 
offer a first-class contract It may be that your present position is 
entirely congenial. If so. you may have a friend or acquaintance quali­
fied for thi* work, who would be interested.

*
-

“One
It is comparatively easy to write business for a compsny with a 

reputation for service. efficiency, stability up to date policies and liberal 
dividends—*-one of the best companies on the continent '* Address—

The Great-Wesi Life Issuance CoThe MUTUAL LIFE ASSURANCE CO.
OntarioOP CANADA Dept. •• FWaterloo WINNIPEGHEAD OFFICE I

■

:
I

The Imperial 
Guarantee and Accident 

Insurance Company
of Canada

Head Office: 46 Kjmo St. W., TORONTO, Out.
IMPERIAL PROTECTION

Guarantee Insurance, Accident Insurance, Sickness
Insurance, Automobile Insurance, Plate Glass Insurance.

A STRONG CANADIAN COMPANY
- $200,000.00. 
- $1,000,000.00. 

$1,000,000.00. 
$111,000.

Paid up Capital 
Authorized Capital 
Subscribed Capital 
Government Deposits



Authorized Capital (2.000.000
Subscribed Capital $1,000,000

-,

Agents Wanted in Unrepresented 
Districts

British Colonial
FIRË insurance company
2 Place d*armes, Montreal

1
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?
L’UNION

PROFIT RESULTS COUNT Of PARIS, PRAMS!Fire II
' Capital fully aubecribed 19% paid up .................S IRURR

Pire Reeenre Fund......................... ..........................
Available Balance from Profit and Loaa Account 
Total Loeeeepaid toilet December. ISIS.
Ret premium income in 1911 ...................................

ASK FOR SAMPLES 4A10.MAM
onLondon Life Insurance Co.

Canada

ie.iiMee.eeMet .441 ae
Canadian Branch. 17 St. John Street. Montreal : Manager for Canada. 

Mavaica Faaaaeo. Toronto Office. 1É Wellington St. Boat 
J H. Ewiwv. Chief A amt.

■I
LONDON ->

POLICIES " GOOD AS OOLD " 4

PROVINCIAL MANAGER WANTED
First British Insurance Company established in Canada. A.D. Ig04Fop NEW BRUNSWICK

Phoenix Assurance Company, LimitedAlso District Ms 
Eases and Middleees. Liberal contracts to good business-getters. 

Apply giving full particulars to

for Perth. Wellington. Grey. Bruce.

of London England LIFEFIREH. A. KENTY Superintendent of Agenetee.
Founded 1792The Continental Life Insurance Co., Toronto • Mjaa.aat

4is.eee.eet
Total resources over
Fire losses paid .......................................... .....................................
Deposit with Federal Government and Investment in Canada 

for security of Canadian policy holders only exceed..........

Agents wanted in both branches. Apply to 
R. MacD. Paterson,
J. B. Paterson,

100 St. Francois Xavier Street, Montreal, Que.
All with profit policies affected prior to the list December will rank 

for a full year's reversionary bonus at that date.

a

The British Columbia Life Assurance Co. | Managers
hear eerier lAweriEB. B.r.

Authorized Capital. tMSe.SS0.g0 Subscribed Capital. Il 00S.0O0 SO
Psbsidsvt— L. W Shatford. M P P.

Vtcs-Pnasioxers—T. B Ladner. L. A. Lewis 
Secretary—C P. Stiver

Liberal contracts offered to general and special agents

i
J

LOWEST PREMIUM RATES
AND

Reserves Is Excess ef Dominion Government Standard
ASSURANCE 
COMPANY

■eaff gRrt t Bask ef Hava Mentis Bslldlsg . «miPK
BRANCH and DISTRICT MANAGERS WANTED.

Agents Wanted
THE NORTHWESTERN LIFE APPLY FOR PARTICULARS.

%
2

Gresham Life Assurance Society
LIMITED

Head Office roe Canada

Greeh&m Building
ESTD. IMS.

Montreal
ASSETS $83,000.000\

___

Prosperous Farmers
are good buyers of Life Insurance. The Cana­
dian West is full of them. A hustling Agent 
with ability and perseverance cannot help but 
get the applications. If you wish a place where 
you can grow, with Home Office help, top-notch 
commissions and attractive policies, lose no time 
in writing to

THE WESTERN LIFE 
ASSURANCE COMPANY

WINNIPEGMead Office

•r
Ask the Subscription Department 

about our Special Book Offer

The Standard Life Assurance Co. of Edinburgh
Established ISZS. Head OfBca for Canada ^MONTREAL. Qua.

_$ gg.See.lg0 Investments under Can­
adian Branch, over. • 14.000

7.000.000
Invested Funds 
Deposited with Cana­

dian Government and 
Government Trust-

Revenue. over_______ ___
Bonui declared______  40.000 000isi.oee.eeo7X00A* Claims paid

F. W. DORAN. Chief Agent. Ont.D. M. McOOUN. Mgr.
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IHead Office —Corner of Dorchester St. West and Union Are.. Most wr. al 
DIRECTORS

J. Gardner Thompson. President and Managing Director.
Lewie Laing. Vice President and Secretary.

M. Chevalier. Bsq . À. O Dent. Bsq . John Bmo. Bsq.,
Sir Alexandre Lacoste. W m Mol son Macpherson. Bsq..

JLC. Rimmcr, Bsq . Sir Frederick Williams-Taylor. LL.D.
J D Simpson. Assistant Secretary.
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Norwich Union.
'TIREyNSURANCE

^OCIETY/ÎMITED

• 'ê

JYorwich, £ptiland

I"t

\ i

_C*tkfér*l

*•■■4*4 17*7
PIRE INSURANCE

EMPLOYERS" LIABILITY 
AUTOMOBILE INSURANCE

ACCIDENT MO SICKNESS 
PLATE GLASS

Norwich Union Building 
TORONTO

K bad Ornes row Cawaoa 
12.1* Wellington St. K met

CONFEDERATION LIFE
ASSOCIATION 6

Issues LIBERAL POLICY CONTRACTS
ON ALL APPROVED PLANS.
OrricEBs and Directors :

President J. K MACDONALD. BSQ 
VICE-PRESIDENT AND CHAIRMAN OP THE BOARD :

W D MATTHEWS. BSQ.
Vice-President

SIR EDMUND OSLER. M P.
Thom J. Clark. Emq 
Lt.-Col. J. P. Michie 
Pries Homeland. Bn 
Lt.-Col. Frederic Nicholls

John Macdonald. Emq 
Camrthra Mulock Emq 
Joseph Henderson. Beq- 
Lt.-Col. A. B. Oooderhem

ManaRing Director and Actuary.
W. C MACDONALD. F.A.S.

Oen Supt. of Agencies.
J. TOW BP BOYD

Medical Director-
ARTHUR JUKES JOHNSON. M D.. M.R C.8 (Eng.)

HEAD OFFICE TORONTO

LA ALFRED WRIGHT,
Manager

fl cA. K. BLOGG,
Branch Secretary

in* hi reel B.
TSMsrre

g Blehi

Security. >31,750.000

CANADA NATIONAL FIRETHE

INSURANCE COMPANY
HEAP OFFICE : WINNIPEG, MAN.

SURPLUS TO POLICYHOLDERS, $1,820,752.82 
A Canaan Company Intestine its Funds In Canada 

General Fire Insurance Business Transacted

APPLICATIONS FOR AGENCIES INVITED
Toronto. Ont.. Branch * King St West. C. B CeaaoLo. Mgr.

TORONTO PAPER MFG COMPANY, LTD.
NILU at caaiWAti. MI.

Manufacturers of Soft dried. Air dried. Tub sieed Bond Ledger and 
-inen Papers. S.C. and M P Writing. Envelope and Coloured Rats^ 
Extra grade S. C.. M F and Antique Book. Uthograph and on set 
Papers. Linen Finishing a specialty,

— Ask year dealer fee «awaplr. and priées. —

Incorporated 1876THE

MERCANTILE FIRE
INSURANCE COMPANY

til Policies Guaranteed by the Low now awd Lawcawhiwi Piwa Iwsuwmwcs 
Cowpawv or Liverpool..
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October 20/ 1916.
/ s IHE monetary times 47

I

!
t»H ROYAL EXCHANGE ASSURANCECanada Branch

Head Office, Montreal
POUNDED A.D IT»
Raid eseeed glt.-U.gOO.MS% L

DIRBCTORS 

M. Chevalier, Beq 
Sir Alexandre Lacoste. 

Wm. Molson Macpherson. 
Bsq

Sir Frederick Williams- 
Taylor. LL.D.

Head Ornes worn Canada

ROYAL EXCHANGE BUILDING M
MONTRRAL

( assdUa W peelers
Da. B. P. Lachapsllb 
H. B. Mackbnzib ...
J S. Hoooh. Esq . K.C- 
H. A Wasro*. Bsq 
Sib Vincewt Mbmbdith. Bart .

Chairman

J A- Jaasur. Manager Casualty Dept
Amt hum Hamby General Manager

Correspondence invited from responsible 
gentlemen in unrepresented district* re fire 
end casualty »get*cie*

Montreal 
Montreal 
Winnipeg 

Halifax. N.S.

■
r/\

IJ. Gardner Thompson. 
Manager.

Lewi* Laing 
Assistant Manager.

J. D. Simpson. Deputy
Assistant Manager.

Montreal 1 '

1!Head Office :
Royal Exchange, London

1
si

II

Liverpool 
London

Y
V

//

G LOBEyA

( INSURANCE COMPANY
mi 1 id V)

LONDON &
LANCASHIRE
FIRE

INSURANCE COMPANY
iMitro

—
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tif

J JCsnadianGovernmentMunicipal 
AND CORPORATION BONDS

Our October List of 
Investment Offerings is 
ready for distribution.

5% to 6.30% Interest return ' - '
We shall be glad to 
send a copy on request.
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Dominion Securities Corporation
LIMITED. IMONTREAL BRANCH 

Canada Life Beildlng
E. K Weed - - • miC. A. Morrow • Vioo-Pr iaHw<

K. W. Sceole . - Manage.J. W. MocMI 
J. A. Pro* . • HEAD OFFICE

it KING STREET EAST
TORONTO

LONDON. EMC BRANCH
Ne. 1 Ae• 11n Friar»T.H. Andhee - AWt Wreterr 

A. F Wta . . AWtTrwwrw A. L. Fellerlen. Manager

1 i
T

A

BUSINESS FOUNDED 179»

American Bank. Note Company im -
rmuRUT or c *aba)(LMCCHrORATED BT ACT OF

U-
ENGRAVERS AND PRINTERSm

I
m -

i
POSTAGE AND 

REVENU* STAMP». 
DEBENTURES 

SHARE
CERTIFICATE».

ETC-FOR 
GOVERNMENT» 

AND
CORPORATION»

SANK NOTES. 
BONDS. DRAFTS.

LETTERS OF 
CREDIT. CHECKS. 

ETC-FOR 
BANKS AND 

- CORPORATIONS

FTII

i

WORK ACCEPTARLS
OH ALL

STOCK KXCHA90KS

SPECIAL SAFROOARD9 
AGAINST

COUNTHHFHn DIG

}

FIRE PROOF RUILDINOE

HEAD OFFICE AND WORK»: OTTAWA 308 288 WELLINGTON STREET

BRANCHES:
TORONTO WINNIPEGMONTREAL
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