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Trade}*Review and Insurance Chr@nicle

Yol 41—No. 19.  Toronto, Montreal, Winnipeg, Vancouver, Nov. 9&:. 1501. Fifteen Cents. }'

of 7% Belle™ ¢ |

EMERICAN BANK
OTE COMPANY

BUSINESS FOUNDED 17905

ENGRAVERS AND PRINTERS

Hhers

. BANK NOTES, POSTAGE STAMPS,
' SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-

. TIONS AND GOVERNMENTS

Special Safeguards against Counterfeiting
Fireproof Buildings

HEAD OFFICE AND WORKS:
'OTTAWA, 224 WELLINGTON STREET

BRANCHES @

w - - 177 HOLLIS STREET
[REAL - 171 ST. JAMES STREET
RONTO -
IPEG -

2 TORONTO STREET
325 MAIN STREET

and Life Insurance upon hew _which secure
gnumynndmhuﬂndu&nrﬂfumump‘ﬂ.

We oan help you enjoy your old age.
Lot us show you our proposition.

We have a number of good openings for capable Agents | ° ,;;

throughout the Dominion.

The Annuity Company of Ganada-

F, ¢
3

HEAD OFFICE, - =~ - = = WINNIPEG, MAN,
ROBERT MUIR, G. J. LOVELL, i
President. Managing Director.

The Annuity Company of C.:adn offers to the public Annuity |*

OTTAWA FIRE

i

INSURANCE COMPANY

*
OFFICES
1. Melinda Street, 112, St. James St.

-TORONTO. MONTREAL.

\

CANADA|

COLLECTIONS, TRANSFERS OF
MONEY, LETTERS OF CREDIT,
GENERAL BANKING BUSINESS,
BRANCHES AND AGENTS
THROUGHOUT THE DOMINION.

CORRESPONDENCE INVITED

SOVEREIN BANK OF CAVADA

HEAD OFFICE:

Toronto, . - Ont.
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MONTREAL

HEAD OFFICE IUS%A'ADA- St. James Street,

i
i

The Canadian Bank of Commerce.
Dividend No. 83.

Notice is hereby,'gj"ivén that a dividend of two per

‘cent. upon the Capital'% Stock of this Institution has been

- declared for the thredj }tﬁonths ending 3oth November
next, and that the same will be payable at the Bank and
its Branches on and nfut Monday, the second day. of
December next. |8

The transfer books Will be closed from the 18th to
3oth November, both dayl inclusive.
By Ordeftéofithe Board,

{ ALEX. LAIRD,
i . General Manager.

DIRECTORS :

Joun Y. Pavzant, President. Cuas.

R. L. Boroex, G. S. CanrssrL,
Hzcror Mclwnss, H. C. McLzon.

GENERAL MANAGER'S OFFICE,

Toronto, 22nd Octob&r, 1907.

g ooy

' -
Founded 18:8. lncorp'd 18as

THE QUEBEC |ssisseioz_

Reserve .....cvrveecieee.  1,380.000
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The Bank of Toronto.

=

mbhubyginn {hat a DIVIDEND OF TWO AND
GNEHALF PER CENT. for the Quarter ending 30th November,
1907, being  the rate of TEN PER CENT, PER ANNUM, upon the
‘Capital of the Bank, has this day been declared, and that

be sme will be payable at the Bank and its Branches on and after

‘Menday, the 2nd day of December mext.

| THE TRANSFER BOOKS will be closed from the 18th to the

“” of November, both days inclusive.
D. COULSON,
The Bask of Toronto, Toronto, General Manager.

28rd October, 1907.

Imperial Bank of Canada.

CAPITAL AUTHORIZED, $10.000.000.00
CAPITAL PAID-UP - - - $ 4.860.000.00
REST- - --=-=-=----$ 4.860.000.00

DIRECTORS:
HoN.

WILKIE .........c00c00envsesansccanssssssnsaone President.
ROBERT JAFFRAY,........ccoivnnennnnns Vice-President.

Bowiasd _ ELIAS ROGERS ERR_OSBORNE,
mu.oc“{r s n%" mcnuo TURNER (Quebec)
wu. HAMILTON MERRITT, M.D., (St. Catharines.)

--TORO“‘I’O.

% GALT, II.TON FOIT Wl
o %u‘%‘w‘"&m Ii%“l‘

RGUS.

WPOIT

%mﬂ% AY,

n‘mu:. PORT COLBO
ULT STE. mns. ST.
rnouns.

”

Branches In anh.o of Quebeo:
MONTREAL, QUEBEC,

Branches In Province of Maniteba.
BRANDON, PORTAGE LA ruunl. WINNIPEG.
Branches In Province of Saskatchewan,
m BROADVIEW, NORTH urrurom PRINCE ALBERT,
REGINA, ROSTHER
M.”h.
CALGARY, luuonrou s‘rhrn-

RED DE
Branches In Provinoe of British M
mcmnoowwm :ll.SON REVELSTOKE,

1A,
‘ '"ll.m AT ALL BRANCHES.
‘ hhdummahdwtﬂaﬁum.

UNION BANK
OF CANADA

Dividend No. 83.

] i‘ ¢""7 ; \W»‘”-W@W 'i': B8 e

Nm is hereby BRANCHES: ONTARIO
given that a Dividend at the rate of . i
m er Cent., Per Annum, upon the Paid- -up Capital | Avime e 8 Ouerville Seacgeva Pl
of this Institution has been declared for the Avesn A (R T~y ey it
&m""‘ quarter, and that the same will be payable at|Bind River Hamilion Paisiey | - Thamesford
Bank and at its Branches on and after pridgebets o oty R g ! S e -
Monday, the Second Day of December next. éﬁ_‘ g--»g_. Eﬁ.‘..';“ ﬁ&':':d:?‘ dina
ﬁtbm transfer books will be closed from the sixteenth | Drayios e = W R N asie Wobe .
ﬂnnm November, both dgy' inclusive. Elmira Leamington Sarnia \‘:tu- 4
held at The Anmul General Meeting of Shareholders will be  Baat Toronto Neweanle '.. s foid Watersows
rm m"un ing House in this city on Saturday, | Fase Hevnteh | s
Chair o ALBERTA MANITOBA SASKATCHEWAN
retod be taken at Twelve o'clock. Calgary Wiasipeg Regias
By order of the Board, Stettler | b g3t I

G. H. BALFOUR,
General Manager.

,ﬁ‘@ '

“‘-0&.3.4 190

L &
T B |

THE COMMERCIAL BANK
OF SCOTLAND, Ltd. = |

Established 1810. Head Office : EDINBURGH.

Reserve Fund,.....eccovevenn. -« -.#£1,000,000
Arzx. Bosix, General Manager. 5

LONDON OFFICE: 62 Lombard Street, E.C. -
Awp. WarTLix, Manager. Gzorce S. Courrs, Asst. Manager

AN A

Credit issued. at banking hnl-‘d& - o ;;:;‘ A
With s 108 Brasches “ll over Scotlund, the bask i I & 3l
oition e deul vith remitiance sad sl other m-m--. 4l
THE ROYALBANK OF CANADA
Incorporated 1869 T | C iR
CAPITAL, $3,900,000 RESERVE, $4,390.000 -'
mam

'l'hn.l.ln-' l-...

Jan Redemoad, hut

E. L. Peas . 6.
Esqg., W. H. Thorne,

E. L. Pease, General w : E“m Superintendent of Branches
C.E. Neill & F. ’ Shormon, Ascistast Genersl Mantgors.
BRANCHES ONT. .
Arthur & Kenilworth Guelph Niagara Falls Centre Pembroké
Bowman Hanover & Elmwood ’
Chippawa oronto
Cornwall Niagara Falls Olh": Market Br. Welland
Montreal St. Cgutb- Montreal, St. Paul Westmount
Montreal, West Ead erine St. West Montreal do. Victoris
NEW BRUNSWICK
Bathurst Edmundston Newcastle St. John, North Ead
Dalbousie Fredericton Rexton : L
Dorchester Moacton St. John codstock
NOVA SOOTIA
Amberst Halitax Maitland %ﬁ-r i
i .“....u..,"-" — 4 Port Hawkesbury . Wieymouth :
1 Durban Winaipeg
NEWFOUNDLAND Lauder &
St. Joha's SASKATCHEWAN
ALBERTA Halbrite Liptoa &
Calgary Edmonton Moose jJaw Regina e
Alberni Nanaimo Rossland Vancouver, 8 :
Chilliwack Nelson i Vascouver, Mt. Pleasast. : “t
Cumberland New Westminster Vancouver, Cordova St. Vernon i3
Grand Forks North Vancouver Vascouver, East z 3 |
Kelowna Port Vaacouver, - 4
Ladner Port Graaville St. B
Camaguey Cienfuegos Havana, Galiano St. Matanzas San J g
- uan i
Cardenas Ha Santiago de Cuba “'
UNITED STATES, New York, 68 William St. i
Correspondents throughout the Worid Tl

=
i%
¢St

ki
id
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THE TRADERS BANK OF CANADA -

Capital Authorized, $5,000,000. mrmup.
* $4,322,000. Rest, $1,900,000.
IOARDOFDIRI:GTOM

C. D. Warren, Esq., President. R. Stmton Vleo-Puddut
C. , Esq., Gulph ., Waubaushene,
C.S. ﬂeox. B ohson. KQ ’
H. S btnthy. 3 E
‘HEAD OFFICE: TORONTO i
Stuart Strathy, Gmtal quor .
N. T. Hi Assistant Gen. Man., nmdntoannchu.

upoctm—-RPSh«rh. L. Willis. #
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“The Mmham Bank of Canada

Notice is herelty given that a dividend of

two per cent. for the current quarter, being at
the rate of eight pér cent. per annum upon the
Paid-Up Capital Stock of this Institution, has
been declared, and that the same will be payable
at its Banking House in this city and at its
Branches, on and after the

2nd day ol December next,

3rd at the close of business

e

on the 15th day of Navember.

The Annual General Meeting of Share-
holders will be be&l at the Banking House, in
the City of Montreal, on Wednesday, the 18th
day of December h&q The chair will be taken
at 12 o'clock noops! -

By bﬁleé of the Board,
. E. F. HEBDEN,
General Manager.

Capital Paid up, ||
Reserve Fund Mglndfv‘lded Prciu.
Total Assets

Directors—E. B. Osier, M.
Vice-President ; A, f'
Jamzes CarruTHERS, |8

= 'J. C. EaTox. 'Crax
conoouonl » _

wuoooo

—4 -; - 47,900,000

Prddant Wirmor D. MATTHEWS,
. R. Brock, R. J. CHmisTIE,

FW.K.C.HL.A A. M. NanTON,

Capital Paid-up s.. sooeeeeevee «+..$1,500,000
R badbeotoennsensenaces $1.143,752

- | DPIRECTORS
p._m ©  Wmum. ROCHE, M. l’E Vice-Presmest,

um"srnm
« « » Halifax, N. S.

Wwu, ROBERTSON,
C.C. B

s
's Harbor, o
m'swhmm‘ o s,

Glace Bay, Inverness, Mabou, North
l’-.thne;Pier.

Passage, Bear River

Dartmouth, Digby,: Do- |.

Bank of Ha

Dividend Notice,

Notice is hereby given that a divi
dend of 2} per cent. (being at the rate
of ten per cent. per annum) upon the

- paid-up capital stock for the quarter

~ ending 3oth November next, has been
declared, . and that the same will be
payable at the bank and its branches
on and after 2nd December next.

The Transfer Books will be cu
from 23rd to 3oth November, M
inclusive. ;

By order of the Board.
J. TURNBuu.,

Hamilton, 21st October, 1907.

THE WESTERN .
BANK OF GANADA

LA BANQUE NATIONAL

On and after SATURDAY, the Second of
November nmext, this Bank will pay f0. its
Shareholders a dividend of One and Thees
Quartets per cent., being at the rate of Seves ’ ‘
cent. per annum upon its capital for thlq“

ending on the 31st of October next.
This dividend will be paid according to h
list of shareholders inscribed on the 16th October.

"By order of the Board of Directors,

P. LAFRANCE,
Manager.

Quebec, 18th October, 1907-

|
M

EASTERN TOWNSHlPS

HEAD OFFICE SHBR
the province of

'
Wm“hﬂel:.l:m“-w“
IN THAT IMPORTANT nnnoﬂ :
muwad
Branches in MANITOBA, ALBERTA and nﬂ‘ﬂ ” *. i
mma-f-
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gited Empire Bank
pf Canada

HEAD OFFICE
CORNER OF YONGE AND FRONT STREETS
TORONTO

COMMERCIAL ACCOUNTS. This Bank
solicits accounts of Firms, Corporations,
Societies and individuals, being financially
able and also willing to extend to its de-
positors every accommodation connected with

conservative banking.

GEORGE P. REID,
General Manager.

HE .ITROPOLITAH BANK.

J MOORE, President. W. D. ROSS, General Masager
Head Office, TORONTO.
- BRANCHES hl‘&*: .
Port : Se. & Duas Ave.
Sorectetile . St. E. and Les Ave.
‘Augusta Wooler Pakdale

! ,
THB BANK OF O’l‘TAWA.

u‘“

HAY, President. DAVID MACLAREN,
d:..?y...,
."-‘n General Manager. lD.PI. Finnse Asst. o- Mgr.

Inspectors.—C. G. Pennock, W. Duthie.

Mﬂnoom.ummoommnn of Canada

Corrmpondents
ial i ! -Mh&:-:.-u wtrﬂ

TED

THE STERLING BANK

OF CANADA
“hﬂw&ewmnamyhamnmm-
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT in connec-
tion with each Office of the Bank.

The Bank of New Brunswick.

|
|
1
|
|

F. W. BROUGHALL, General Manager.

OFFICE - . ST.JOHN,N.B.

Rest and Undivided Profits over - $1.200.000

M in New Brunswick and Prince Edward Island.

MaxncuesTeR, . - President
llun w. Wumz, M.D., Vice-President.
B. Kun-u. . General Manager.

THE NATIONAL- BANK OF
SCOTLAND, LIMITED

Incorporated by Royal Charte: and Act of Parliament. EsTasuiswep i8ag

Capital Subscribed ............ £5,000,000 $25,000,000

WP cecconesoniobroansense £1.000.000 ¥ 5,000,000
Uncalled .....eic000bo0000s000 £4,000,000 $20,000,000
Reserve Fund ....... bossssases £1,080,000 $ 5,150,000

Head Office - - - - EDINBURGH
Tuomas Hacror Semrvsi, General Manager. Guonex B. HanT, Secretary.
London Office— 37 Nieholas Lane, Lombard Street, E.C.

J. S.Cca-n-.l-np J. Femouson, Assistant Masager.
‘l\- Cd-nl-l‘. l-hi-—hn-l—.-dhw

anees of domiciled in
-'&hvﬂh

THE STANDARD BANK
OF CANADA.
Dlvldond No. 66.

r
Notice is hereby given that a dividend at the rate of

Twelve per [cent. annum, upon the paid up capital

stock of this Bank has been declared for the quarter ending.

the 30th November next, and that the same will be payable

at the Head Office and Branches on and after
Monday, 2nd December next

The Transfer Books will be closed from the xgth tof{

joth November, both days inclusive.
By order of the Board,
GEO. P. SCHOLFIELD,

Toronto, 22nd October, 1907. _ General Manager.

THE FARMERS BANK of CANADA

INCORPORATED by SPECIAL ACT of PARLIAMENT
HEAD OFFIOII TORONTO.
DIRECTORS;

Rt. Hon. Viscount Templeton, Hon, President.
W. Beattie Nesbitt, President, Col. James Munro, Vice-President,
Robert Noble, Allen Eaton, W. G, Sinclair, John Gilchrist,
R. E, Inzb. Budg-Guby. A. Groves.

LONDON COMMITTEE:
Rt. Hon. Viscount Templeton,
Sir. Chas, Euan Siwith, K.C.B. C.S.1. and C. Henry Higgins.

W. R. Travers, General Manager.

BRANCHES ;
Belleville, Cheltenham, Kerwood, New Toronto, Wallacetown,
Bethany, Fingal, Kir Southampton, William:
B-rgeuvnlk Hawkeston, . | Milton, Stouffville, Zephyr,
Camden East, Hillsdale, Naorval, Trenton,

Sub- Branches
Allenford, Craighurst, Lnniville, North Claremont Shannonville,
Brown Hill, Dunsford, ‘Nestleton Pont
CORRESPONDEN
London and Westminster Bank Limited, London, En!g The Merchants
National Bank, New York U.5.A., "The uh;{c National Bank,

Chicago, IlL Credit Lyonnais, Paris, France Berliner, Handel-Gesellschatt,
Berlin, Germany.
ageneral Business. bought and sold,

andhb.d oreign Countries. allowed on,

Letters
deposits of §l. and m compounded four times a year.

NOVA SCOTIA'S TECHNICAL SCHOOLS.

During this summer local technical schools have been '

organized in Amherst, Halifax, Sydney, and New Glasgow.

Mr. F. H. Sexton, Professor of Mining and Metallurgy at

Dalhousie College, is Director of Technical- Education.
The classes will be carried on in a thoroughly practical
manner, and simple equipment and apparatus will be fur-

nished by the Government to make teaching more pertinent
and interesting. The coal mining schools will be carried
on in the various coal mining centres in Cape Breton, In-
verness, Cumberland, and Pictou counties. A coal mining
instructor in each place will give his entire time to the
teaching of the art and science of coal mining ’l‘}n- stu-

dents attend these schoals in order to fit themselves to pass
the examinations for Government certificates of competency.

Schools for stationary engineers will also be opened in about £

twelve different centres, where men are taught the principles

und@rlying the working of boilers, engines, pumps, etc.’

These students are also looking forward to passing the
examinations for Government certificates.

P
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TRUST FUND
INVESTMENTS

Tﬂlmmbﬂiﬁlm
of interest and principsl at

must be the p-u-u-tehu
"-MW'-“ [ &

manent Mortgage Q”"‘
the requirements, -d-uﬂw-lhuw
ment for Trust Funds. |
Wc“‘lﬁonuﬁyﬁ.aw
Bond and all particulars. | | -
Yo--o.d“hnp&t—eu‘
are all that are necessary. I ;

Canada Permalfent

Mortgage Corpdmioy
Toronto Street | - md;rro

<5 &
£

i&

‘l’lll

Huron &: Ei'le
ént.
.DEBENTUES

One Hundred
upwards; one to fi

4 PER

CE'IT

Executors and Trustees mn&odnd
by-mmuoinnst mmfndn@ these

:

Lj'l.l‘l'ﬂ,l.

London,

!‘!l‘l-

" 4%, Debentures

Toronto Mongago Gmnany

O'lloo No. 13 'l'm st.

Carizar Pamp-ur I 31)4 550 00 |
Reszrve Funp - - 305,000 00 |
ToTAL ASSETS “ 1! 509,357 98

| . HON, WM. IORTIHBICLARK. LDD w.s., K.C.

. WELLINGTON P"iumi

Debentures Issued to pay 4X. a luﬂliinu-ut lﬂl

- Trust Funds.

Deposits received at 347 m

- Loaas mede on improved, Real Im on hvnnbh
-

WALTER OII.LuP.. Qwr

!‘.XE!UTION‘

— O F

Trusts

" An individual may die, he may

NATIONAL TRUST

COMPANY, LIMITED
22 King Street East, Toromte

X

Sinking Fund
Investments

GOVERNMENT
and

MUNICIPAL

BONDS
'
Suitable for Manicipal Sinking

DOMINIOT
SECURITIE

CORPORATION LIMITED
20KING STEAST TORONTO

5%
Debentures

Fotalumtodtxmomwﬂlh-n

The Ontario Loan and Debenturs Co.,

JOHN McCLARY, President, LONDON, ONT

Capital s-wa.m.cn M up $1,200,000
Reserve Fund $685 000
Total Liabilities m ‘l'oulA-u. $4,108,459

issuedfor 2 to § years
with % yearly coupons

Per Annum Legal Investment For Trust Funds.
hnbh without charge at any ageacy of Molsons Bank,

Mortgage Loans on Improved Real Estate.

ALFRED M' SMART, Manager.

hing but Salt — and such
You will find no other %0
te in flavour, so pure s
(IDSOR: TABLE SALI.

THE STAND RE

COMPANY,

S —

B e
Assets . .

PreEsioent: :
ALEXANDER SU'I‘EIIL.

Vice-PresipEnt anp Mavaomg
Direcror:
W. S. DINNICK.
Dirzcror :
RIGHT HONO!

LORD STRATHCONA awp ”

ROYAL, KCMG,

WEAD oFFICES:

un-u. MM“
ch-mubtou.tw.

five years issued, bearing

per cent. per annum, payable

‘|
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TheRoyal |ISHAREHOLDERS

Trust Company, BROKERS :
HEAD OFFICE, MONTREAL And others holding share certificates, || || ACTS AS
Subecribed - - . $1,000,000 m G Ress of whish wousll canst EXBCUTOR

OplPad Up - - - 100000 | || erous incosvenience o loss—wil fnd & ADMINISTRATOR

Reserve Fund - - - compartment in our SAFE DEPOSIT
BOARD OP DIRECTORS VAULTS a source of convenience and

secarty. . TRUSTEE

A Maximum of Security at a
minimum cost. The officers of the Corporation will
Private compartments to rent at $2.00| ||| be pleased to consult at any time with
per annum. INSPECTION NVITED| ||| tbose who contemplate availing them- &
selves of: the services of a Trust Com- [
THE . All communications will be

Trusts & Guarantee Go.

14 King Street West, - Toronto.

SANK OF MONTREAL BUILDING TN e
M. S L. RICHEY, Manager. J e

JAMES J. WARREN, Man. Dir,

THE DOMINION
SAVINGS & INVESTMENT SOGIETY

Masowic Temrrz BumLDive,
LONDON, CANADA

Interest at 4 per cent. payable half-
yearly oo Debentures.

T. H. PURDOM, K.C., President
NATRANIEL MILLS, Manager.

ACCOUNT [ 118
BOOKS -- === m“f«f: ":::: '; )

EVERY KIND—STANDARD MAKE

1234 Adelaide ;
8t. East, TORONTO. || gpECIAL PATTERNS MADE TO ORDER r or aum

e by far the BEST, CHEAPEST and
MOST COMPREHENSIVE ia the market. LOOSE LEAF BOOKS A SPECIALTY f
Pall laformation Freely Gives. || LOOSE LEAF PRICE BOOKS —Newest ” Pl'ﬂu

A G C. DINNICK, Managing Dirsotor Established over Half o Century.

i ol 7 ot | BROWN BR0S:, o~ [TRA GRANILATED

my’s . 51-53 Wellington St. West, - Toronte. |
powr TABLES Mumlb—oayca-z-‘c-ﬂ-,ll\?&qocz . and the other grades of
T-Muxz?:hm s = e s refined Sugars of the old

"“-“%na-t.nh-. Sentians
PRICE, $10.00. ' C°m‘“m.-5.e..“ and M brand of

3w lURRAY - = TORONTO, c‘ummumwnm-
", Supreme Court of Outario. S . H. MILLER, Hasover’

CANADIAN MAIL MATTERS. F‘NANC‘AL

| The

Post Office De |
partment of - Can-
ﬁ shows an improved condition. a?n WORK ! |
"elvem ‘months ended June, 1906,
| " surplus of 81,011,765 over of the best kind is

o In the last nine months

- fo, 15 8 surplus of $1,082,301. turned out by the
By coperinere Pgns vas Monetary Times Printing Company aEH"'"g co |'
5,452,792.
- (Cont on page 773). 62 CHURCH ST., TORONTG . - MONTREAL
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C. E. A. Goldmaa
CORPORATION

3

FOR INVESTORS

.UN |cwn

g 8
B “ . L
Al

FOR TRUSTEES

Zmilius Jaryisf%z& Co., Toronto

(Members Toroatg Stock Exchaage.)

'202,461,864 bushels oats.

What does it meaa 0 a®
official, or clerk, oocupy-
ing a position of trust,
to be guaranteed to the
2xtent ot his responsibil-
jes, by one of our
fidelity bonds ?

GUARANTEE

It means that his fitness |
for the office be fills is
finally vouched for by an
accredited authority,
and npoﬁd lvy a

THE LONDON OIIMIAWI'EE & ABGIBEIT 00-. [i}

Pponz Mamv 1642 Tm Conrzoznation Lirz Bumoine

1 —
CANADA'S CRANARY,

The total grain crops of the Provinges for e
of 1906 are as follows:— R

Province.
Ontario
Manitoba
Saskatchewan
Alberta
New Brunswick ™,
British Columbia|
Nova Scotia

The total production of all kinds of grain is g
the Department of Trade and Commerce at gisomie -
bushels, of which 125,515,401 bushels represents u

Z

Ontario still holds the record for grain “
a yield of 104,000,000 bushels of grain of all =:*

341,450 bushels of the Ontario grain crop.of ““

. T’;':

EMBEzg;;LEMENT

THE DOMINION OF CANADA GUARANTEE
? & ACClDENT_!NSURANCE CO.

WHO ISSUE BONDS FOR ALL ;rosrnoxn OF TRUST, &e.
Write | m particulars

J. E. ROBERTS; General

Manager
TOI‘IONTO _

DIVIDE f?;D STOCK

per annum, paya le half-yearly Write
g)r FOURTEEN’TH Annual Balance
heet

THE PEOPLES IUILI)I!G & LOAN ASSOGIATION,

Head Office: The Peoples Bldgs.,
LONQ?N. - Ont.

“'_'s

Eetabiienca 1572
ROGHESTEH BEHUAN INSURANGE CO.

ROC STER, N.Y.
. EUGENE SATTERLEE, Pruihht.

H. F. Arwoop, Secretary.

Inspector for Cquda G. S. MINTY.
Resident Agents : MUNTZ & BEATTY,

| TEMPLE BUILDING . o - TORONTO

LIFE

HEAD OFFICE FOR CANADA: %
MONTREAL

The first four months of this year .bo'ﬂ -h

of OVER 70 PER CENT. in new
{over the corresponding period of last year.

Liberal Contracts to Suitable Representaives

B. HAL. BROWN, Gen. Mg
—

Exclusive
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[This number will be found of especial value to our read-
and their friends in the Maritime Provinces. The Mone-
Times, in serving the financial, commercial and insur-
interests of Canada for more than forty years, has de-
2 national character. The policy of the paper, there-
has been mouided to deal adequately with all the phases
business progress throughout the country, and to en-
legitimate and conservative finance, while exposing
methods. Ailthough this week's issue has been en-
sight pages, it has been found impossible to indlude
of the usual weekly features. In one number, it has been
also to deal with even halif the interesting story of
in the Maritime Provinces. This must be borne in
by the towns whose names are not mentioned in the
pages, but whase prosperous being is none the

IN NOVA SCOTIA.

It is almost presumptuous for a visitor to Nova
044 to give his impressions of any part of the Pro-
Natives and venerable residents are economical

cxpressing their views. 'Occasionally it is difficult to
tde whether the atmosphere you breathe is of the

5 present or future. Possibilities is a long
rd that you often hear on the seaboard. After a while
‘. you feel as though you must live in Nova
”‘ 'a 1o appreciate its unique commercial language—

d then; if you lived in one part of the Province you
0 probably conclude that some other place would

er have served your purpose.

.A“ Of‘ which means that there are two Nova

Y, three for sure; perhaps four; and possibly
. halfo‘E.nglish appearance - of Halifax; its
+. cce of a British military Providence, combine with

(:Ol::)lt!‘z'l rule of the road that governs traffic

o Shore to deceive you into su ing that

. ‘. the veritable citadel of aﬁ that is Br‘i’t‘:::\snig But

*i3is3t0 are coal mines and steel works that
™ :.;“’:“t Yankee accents, and promise an era of
ipbuilding and other industries, which the

fa. |

maritime constructions of other days foretold, but could
not bring to pass. | ‘

Alongside this ek of modernity there is a

persisting Gaelic speerh and an inhabitation of hovels
lifted from medieval Scotland ;.
who supposed that a tar-papered,

that might have been
that astonishes a man
shack on the prairie is the last Canadian home of the!
too-simple life. The north-west shore is without rail-
way facilities.
travel holds its supremacy. i

The south shore,| where the Halifax and ‘South-
Western Railway has|given the populace ‘a fifty-years’
heart’s desire, wears |an aspect of godly content. It
flourishes on fish.

distant plain) cultivate|the simpler agricultural arts, and.
nourish children of sturdy growth. If there is any,
Gaelic along the Halifax and South-Western it is ex-
tremely quiet. But the building of the Halifax and’
South-Western Railway is orly an aid to development.
It represents a large dxpenditure per head of the popu-'
lation immediately served, and calls for sponding
enterprise in busine
sion the railway makes possible. e
Lunenburg talks |[English with a German accent,
and its German habit ¢f yoking oxen by their horns and'|
foreheads has spread [to all the bovine stables of the

countryside. Tusket is the home of modern Acadians, | *‘

scions of noble French houses, some of whose grand
manners have been fprgotten. An impeccable rector |
asseverates that in the¢ minutes of a church meeting on |
Sable Island there is| readable to this day the musty :
record of a discussion as to whether it was Christianly |
lawful, as well as expedient, for devout men‘on tem- !
pestuous nights to puyt out false lights to lure vessels |
to destruction. The | ayes won easily. What were
storms and distressed| ships made for but to bring solid’
furniture to thrifty,| God-fearing fishermen, and to
gladden their hearts with other goods, free of duty?
Along the coast Lschoo'ncrs are still built, but the#

glory of shipwrighting days has departed; albeit a few'

Gaelic| only flourishes where Abrahamic

IR
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Its men ride the great waters; its . ’
women (who do not migrate to Boston and cities of the ~:

s, such as hotels, whose exten- =




a. increase.
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vessels are constructed for f;tbe West Indies trade, = At
Yarmouth, that one-timf!..ii?crpool of Nova Scotia, you
are shown green meadows Wwhereon, in the memory of
your middle-aged ; informlant, 1,200-tonners  were
built. Nova Scotia®captaing are famous the main over.
But, even as hundreds of ?jshermen have " found their
working headquarters in .Yankee Gloucester, many
mariners, skilled in the deeper depths of navigation,
have gone abroad on foreign decks and quarter-decks.
Forty-eight Yatmouth captains, 1 was credibly assured,
command as many vessels owned in English ports.
_Three years -ago I met one of them on the “‘Etruria,”’
travelling for the first time’in a great steam liner, and |
-going to his family at Yarmouth, whom he had not seen
for twelve years. R

- Elsewhere there are ptosperous farms and aban-
doned farms. The Annapolis Valley is without a peer
in apple-grawing. The whéle south land, in truth, will |
produce delicious fruit. From spring to fall its verdure |
is more than a match in €olor for the Emerald Isle. |
There may have been just j’eason for the abandonment |
of many farms; but there is no just cause why they
should not be recovered td domesticity and permanent
In which observation may be discovered the
pervading influence of possibilities.

Several Nova Scotians: have I indicated; and still |

there are others, of whom, perhaps, the new American | i
| there is still some territory available, but not enough

is the most agreeably obtrusive. Longfellow’s part in

Nova Scotian development'grests on too gloomy a con- |
ception of history. Quite éhough has been heard of the |

land of Evangeline on the poetic side, though that same
land is fair to look upbn,{j%But the sentimentalism of a
poem that exaggerates injustice and forgets that in away-

back centuries the concomitants of war were even less |
agreeable and more in keéping with current Christian |

sentiment than they are ac:v, will cease to be the chief

_ loadstone for travellers w;o would fain breathe fresh |

salt air rather than pore over pocket editions. The
" American who does not dote on Longfellow is, as a rule,
a much _more valuable asfet than the American who
does; for there is even léss money in reading poetry
‘than in writing it. e .
Nova Scotia has newet been accused of hustling
itself to death, and  is, therefore, happy in prospect
of becoming the best-beloved playground of Americans
who talk plentifully about hustling, and who flee their
own homes in summer as they would flee the pestilence.
Indeed, the secondary fuhction of indented, rugged,
peninsular coasts is to’ supply Dog Days’ content to
. those whose money is abgfdant and whose families are
importunate for change. ' Boston is notoriously, humidly
bot in July and August./ A night’s voyage across safe,
open water, and the Boﬁtén sufferer is in Yarmouth—
coolest, greenest, Ix-\‘t-g&'-(i)mcd. most hospitable town
on. the Atlantic borderlgad.” New York is little more
than twenty-four hours! §ea trip from Nova Scotia.
Philadelphia is only a ¢
York; Washington and ‘Béltimore are not much farther
away. i 2
Seductive-looking Heuses in Yarmouth have lately
been bought by Americansifor summer use. At Chester
there is a colony of R;ltimnre folk, well-housed, and
just beginning to regret ithat their discovery of an ideal
spot for scenery, boating fnd all the profits of almost
tideless salt water, is l)éiné published to the warld.” On
the Bay of Fundy tides figfcely rise and fall to discom-
forting extremes. The souith shore of the Province has
all the advantages of tide’with none of its unpleasant-
ness. The harbors are equally good at neap and spring.
Cloge to Shelburne town, fbr instance, the whole British
navy could ride, without!jeppardy, in wide, deep waters,
protected from the worst: Atlantic® weather conditions
by an island in the harborimouth. The back harbor of
Lunenburg is littered 'with islands, and is as safe for
frail craft as the Lake! of ﬂa_\'s. So you might go on—
imerating coves, beaclées. shore-hills, till enough
lelight had beed adumbrated to satisfy a
)l of -millionaires. ! -

it

' men with capital in children and in coin.

ible of hours’ run from New '

' secured, would be settled with thrifty

The littoral and hinterland of Maing
blessed by the upgrowing of well-to-do con 5
sites that originally had nothing like the possh
bilities of Nova Scotia. They were not
undiluted Republican patriotism. Now and they -
excited daughter of the United States is
foreign wharves and platforms, humming, “My
*tis of Thee’’; but the travelling American is not
missionarying for the Declaration of IM ;
either in Europe or in Canada. ;
good to eat, somewhere to sleep, and a
meditated opportunities to show how
whence he comes. If Nova Scotia will provide fhese
things for him, Nova Scotia may renew her e

. flourish better than in youth she dreamed.

But the keepers of His Majesty’s dominions
something to do besides becoming glorified

‘keepers. Nova Scotian iron and steel industries will
expand, but they can scarcely spread to thers
half of the Province. Whether the gold i
abound will presently be paying propositions is more
than 1 care to prophesy. There is a great deal ¢

| country fit only for moose, and fish, and

Granite is abundant here and there, but is

| forthwith to be eagerly sought in distant

building of millionaires’ massive summer homes wil
not immediately produce a local demand. For lumbe

to give unlimited occupation to any great multitude of
people. Wherein, then, is the scope for making profits
out of possibilities?
The Government is establishing a Department of
Industries and Immigration, with a newspaper man in
charge, the policy of which Premier Murray has out-
lined in vague generalities that can be nted b
a definite story of what is proposed. Nova Seotiass
know little of immigration to Nova Scotia. More in
despair than in anger they have, for the last
watched, during each recurring spring, the debarkation
and entraining of thousands of incipient Canadians.
They have retained some of them, but though once in

"a while you hear the Imperial accent along the shore,

there has been no appreciable settlement of Buropes
Nova Scotia,
with apple trees and fish, has not competed with Sas-
katchewan, that is minus apple trees, and does not fish
But Nova Scotia would be a great deal better thn ther.
present circumstances for thousands of sufferers from
the economic hardships of Europe. And, it is mee
accessible to the industrious man who is in financial
poverty through his family opulence, than the far-flung
plains of the Saskatchewan valley. :

There are no hundred-and-sixty acre
to be given away in Nova Scotia. There aref-.
be rehabilitated, and others that might be
The problem by Premier Murray and his
how to get lar);dless men for menless land. .mb
napolis valley and parts of other counties
sibly, attract British farmers who don't care
illimitable prairie. To restore the less tempting P
the ‘Government contemplates making a grant 1o
Salvation Army, by whom the vacant lands;

3
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stock, who know something of agriculture,
jump at a chance to start life afresh in a M
as Nova Scotia, happily,.is from the ll'b of
peanism. Put a man with a growingd family on 4
Scotia farm, give him - expert guidance "
peculiar to this continent, let his completer ﬁ
depend largely on how he handles a rather scanty wider
and, even if he presently becomes ambitious fior W
fields, he has become a producing asset of |
and hundreds will be ready to take his place.

But, though all immigrants will not take Abost
Nova Scotia, a large proportion of them 'i' B

‘T‘I
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a thousand Britishers were some time.lﬂ ™
Nova Scotia, through: Salvation Ar.my “‘.‘.I :
per cent. have remained. It is not intended t0 BT
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“'"“ Cockney to the Province, but rather the frugal
Scot, the uly Dane, and the handy Swede. The

: . ent will have to begin on a limited scale. It

will be in the hands of the most capable emigrationists

that twentieth century conditions have evolved. If the

Salvation Army officers—skilled, shrewd, kindly men—

cannot assist Nova Scotia agriculture into better for-

nobody can. :

n—t,F“ many years Nova Scotia has failed to retain the

patural increase of its population. Every summer thou-

' sands of expatriated Nova Scotians visit their old homes.

The number will steadily. increase as their wealth and

travelling facilities are enlarged. In improved trans-
tation lie many capacities for renewed prosperity.

This applies even to fishing. A considerable proportion

of the harvest of the Banks of Newfoundland could be

run into south shore ports, and carried by the railway to.

Yarmouth, and forwarded thence to Boston and New

York; and so enable the fishermen to scoot back to their

grounds, saving several days that would otherwise be

consumed in carrying their catches to Maine ports.

I came across several proofs that the railway is
reviving industry in several places; but, so far, the Pro-
vince’s gain is not commensurate with the expenditure
on the railway, which is always the case in the first
years of such enterprises. There must be new exploita-
tions of business on new lines before two or three hun-
dred miles of new, local railway can be highly remu-
perative. The improvement of agriculture adjacent to
| the line can only partially fulfil the desired end, because
most of the land is unsuited to entense cultivation; and
where the uncleared soil is strong it is almost invariably
rocky, and costly to operate.

Some courageous capitalist, or combination of
capitalists, must develop the south shore’s summer
resort possibilities, concurrent with which there will be
a improvement in the businesses tributary to that

commerce. With the extension of the Cape

Breton mineral industries the market for the produce

of the Maritime Provinces will considerably improve.

' (I have not touched the prospective expansion of Halifax

\as an “All-Red’’ port.) As it is, living is becoming

more expensive in the coast towns—testimony differed

|88 to whether it costs more to live in Halifax than in

Toronto. Nearly all the possibilities are at hand

waiting to be exploited by some new, compelling force,

that can exploit imported ideas, and at the same time
induce the utmost local co-operation. In sum, the key

‘1o the whole situation is in knowing how.

John V. Borne.

MONETARY REFLECTIONS.
- .

“Leading grain men say that they cannot borrow
money from the banks to carry their grain across the
s from Fort William, and that all wheat must be
' paid for when it goes into storage at Fort William.”
¢ In a autshell is the Western grain man’s com-
ﬂhr' a repc?ifion of the dirge of him who deals in
e commodities. Philosophy is an exéellent thing in
:ﬂﬂlm. Much practical good it does not accomplish,
it soothes the mind, even when the purse looks lean.
| core, were business without inconveniences, this
| World and its tasks would be uncommonly dull.
| Last fall we had a car shortage. This afforded

&

. o:"':nf“ pouring out much vituperation upon the heads
1 road directors. They probably deserved .some,

|
bmm what they received. This fall we have had a
SVrath l:vmo“ey scarcity. So the vials of criticism and
| the fe been presented-to the bankers. - When first
W, €y for more banking accommodation arose in
| es teﬂ!t Canada, the Eastern banks treated the com-
.' as al‘r‘nost too trivial and unimportant to be
..M“'e“:; :rhe"hank.s'are silent,”’ said the critics;
o guilty.” Which was not the case. It was
Y-ghe bankers that the world-wide financial
Was recognized as such throughout the

| thought

e e = ——— S 2

country. From subsequent events this proved an im = ©
correct supposition. = Each man thought his own case

peculiar. ; .
Some c:traordir‘ary criticisms have been levelled.
at the Cahadian banks. The question has been brought
into actual political use; and it may be found a very
prominent issue at the next general election. All these
things point to discontent; discontent cannot be. -
smothered with much talk, or even a little philosophy. :
The only possible opportunity for promoting such an: -
idiotic concern as the proposed ‘‘Bank’’ of Canada was
in the fact that the Western business man was dis-.
contented with the reéstrictions placed upon the develop-
ment of his business by the lack of capital everywhere, ©
and consequently by the banks of Canada. Had there _
not existed some strong feeling in the matter;. politicians
and others would not have allowed their tongues to wag |
without consulting their brains. The situations has to
be faced. No useful end will be served by gining
that the appeal in Western Canada is not real. The
Monetary Times has strongly deprecated foolish specu- *
lation in Canada, West or East. The banks did much .

P
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for the welfare of the Dominion when they tightly pulled:
their purse-strings, tying them around the neck of wild: = * .
speculation. . PR e
There remains the:fact that many a Western busi-fj, E‘
ness man is complairfing of the lack of funds for imme-{ ¢
diate and legitimate [business needs. It is surely now , =
recognized that this complaint is not local. But it is: = &
of little use telling a' hungry man not to.moan because’
all others are, like him, hungry. If you do so, he will} ~ ¢
seek patent foods, Bank of Canada candies, for instance.. |
While the Canadian banks have done almost all®
in their power to satisfy the demands. of theit many @
clients, at the same| time preserving a proper conser-: | |
vatism and reserving a sufficient bulwark of funds for: =
emergencies, they s‘\ould be just as generous as is..
possible. If they erred on the side of strict economy,” : %
they should now delete the qualifying adjective. This 4
journal has no desire to foolishly criticize the banks,: .
who stepped in at a critical moment, a time when the. . =
country was going crazy with speculation. But the® .
weeds of dissatisfaction have sprung up in the West.' -
The best possible steps must be taken to uproot them. . . | -

The situation would benefit considerably by less: @ °
talking, just as financial tonditions in the United States. = =
would benefit were President Roosevelt to give thei
people a respite from his speeches. 42 3

There may be an overlooked phase in the wheat:
business. Perhaps wheat prices were being elevated to:
a dangerous height. A Foolish and temporary high prices:
benefit few people. | ' R

Canada needs capital for development—an old’ = |
story, and Western Canada needs it especially. Evén-f
were Canadian banks$ generous to the limit, conditions’
would improve little. ~Outside capital would furnish: " °
an excellent salve for the tight money complaint. Mr.!
Alexander Laird, general manager. of the Canadian Bank: ' &
of Commerce, when in England recently, urged the '
leading banks there to lend this country their aid during: © |
the annual autumn period of financial stringency, super-: *
induced by the harvesting and marketing of the grain: [
crop. The London banks have practically financed the " ° -
cotton crop of the United States for many years. Senti-*
ment might be included amongst the London bankers'.
virtues and- help given to finance the Canadian grain :
crop, especially as so much wheat finds its destination :
in British mouths.. We haye not, and never can, develop
entirely on the money of our own people. Capital finds ¢
its way into every part of the world, just as pioneers ¢
and tourists do. The more outside capital we can obtain &
the better. But Canada must have a reputation for !
clean finance and a' freedom from unwise speculatiof. |
On another page appears a letter from a-London gentle- °
man, who says that so long as we are careful not to.:
send fraudulent financial baits to London, and so long."
as our banks are conservatively and honestly managed, ©

-
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,expense incurred in locating them. '

“tation facilities.

so long will English credif be at our backs. We want |
much more English cregit. We know that good |
financial behaviour is the bnly way to obtain it.

: Mayor Ashdown, in his interesting report on the

financing of the Westerni metropolis, strikes another

phase of the situation. | He says: ‘1 recommend that

expenditure of any kind that cannot be called an abso-

lute necessity be postp,oried." Economy must be the

watchword. A nation canbot move its wheat and extend

its factories, buying autbmobilgs at the same time.

More than one municipality has laid down sidewalks far
distant from the city hall, simply for the purpose of |
seeing real estate values irise. Many a city and town

has titivated itself and gbtained a charming appearance.

Now, less good looks and more wealth would be wel- |
come. Business men must be patient, and reasonable

in argument. Municipalities must be economical. “The |
Canadian banks must assist the development of the
country not quite to the point where safe and conserva-
tive banking changes int¢ danger. Each man should |
remember that, so far as lack of money for legitimate
business is concerned, he stands not alone. He is one
of a multitude, strenuously appealing, in a dozen dif-
ferent languages, for fupds.
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EDITORIAL NOTES. |

New Brunswick is mining coal from'a mineral area |
of fifty-two square miles. . Geologists have said that this
Province is not a coal-bearing one, a statement best met |
by a visit to the actual ‘ mining operations at Minto. |
Whatever coal is obtainable in Canada can be used in
the Canadian factory, locomotive, and steamship fur-
naces. The wealth of the mineral resources of New
Brunswick would probably repay the little trouble and |

9,{(‘- * = ’

The Berwick district, a famous agricultural and
fruit-growing country, gomplains of a lack of transpor-
In a ¢ountry where each day tells a
story of substg\tial progress, such complaints are not |
unusual, and some are ‘ufireasonable. But Berwick has
a very potential reason for its opinion, as business can
be transacted with Bostor, 400 miles away, with greater
ease and rapidity than with Halifax, only 83 miles dis- |
tant. On these points railway directors and the postal |
authorities may ponder in other than leisure hours. '
A xis =

Automatic slot maghines may be placed in our |
cities for the sale of postage stamps. No longer then |
will the dignified lady lof the impressive young gentle-
man, who reckons dollars in sticky-backed paper, hand
out stamps with a smile of kindliness or an impertinent
mutter, according to th& health of the vendor. Those |
who buy postage stamps frequently forget that the
counter clerk is a humah being. Now will come an
opportunity to purchase. stamps from a source which

knows not the gentle arf of ‘recrimination.
4.8 8 @

If a newspaper has no faith in an undertaking it
must refuse to print the advertisements of that under-
taking. ;
‘be clean in its editoridl columns, and clean in . its
advertising columns. | The' worth of a
belittled when its  agdyertising columns
with  matter misleading ‘and dishonest.
tising manager hagy nd conscience, the law
“be vested with greater ipowers. A journal criticizing
an institution on one’/pdge and printing its advertise-
ment on another is’a patadox of the first degree.

’ i e & =
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The Calgary H;updr;ed Thousand Club is showing
exceptional enterprise’iniorganizing various excursions.
The business men of that progressive centre made a
trip to Edmonton recently, visiting en route all the im-

portant towns. Exoellent campaign work is this. You | Horwood, and Emerson went 10
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| inconsiderable export fleet.

| interesting, a sample of the worship of Yankeeism.

/ 'doing the same.

A newspaper Boasting of cleanliness should |

journal is |
{ While in a growing country the new

: must
e | expect more assistance than in older M:I#

may write indefinitely and form erroneous “‘ .

correspondent’s capabilities, but to shake his ®

talk with him, usually cements things. “&
is done by talking, not verbosity, but the
plain talk. . Those towns visited by the Hundred T}
sand Club think much meore of éalgary &t
than before.

*® & & »

In years gone by, when pine was
Miramichi and tributary waters, and bird.d:”.-
tively little valued wood, great quantities of “slabg"
were burned or allowed to rot. More provident views
now prevail. What used to be refuse wood is now mad
into laths, matches, box-shooks, printers’ M“
wood and other things. The New Brunswick town of
Chatham is a natural centre for wood industries. It
one of the most easterly places in Canada for oo
venient export to the British Islands, and has a st

The opportunities for the

Our Australian correspondent draws attention to
the curious anomaly that when a Canadian commercl
trade report is issued it receives but little attention,
though later when sometimes appropriated and labelled
as a United States consular report, it is immediate
printed, sent broadcast, and commented upon as

capitalist are many.

Canadian trade reports are made for the benefit o
Canadian business interests. Téo frequently
laid upop the desk unread. Canada is
hustling. There is no reason for the D“‘lz
reports to be any the more interesting because they |
the name of a United States consul. :

o0 80

While the Honorable Lemieux is on his zﬁ

| Far East, Mr. MacKenzie King, his able lieutenant, is
| patching up the

Vancouver riot aftermath. He has
ekamined witnesses and heard the Japanese claims for
the damage wrought by the mob. As a

‘Mr. King is interesting. We are to associate with
Commissioners a webwork of red tape,
nature, a knowledge as dusty as official

Mr. King is an exception. ~One Oriental merchant told

| him such an extraordinary tale of losses that the Con-

missioner suggested they should run | to the stort
and actually see the damage done.

| murred, but Mr. King was insistent ;"

immediately adjourned. We have
Government officials, untrammelled
ventionalities, and what in the ve
“‘tommy-rot.’’ ig
4 e o0
St. John, Moncton, and Chatham, three Hu
Brunswick cities, offer free sites to de i industries
Scores of industrial centres throughout the country &
To bait the prospective m“u
with some little free offering is good business
pleasure experienced in obtaining some m*‘
payment is a curious little streak of huﬂlﬂ.ﬂ.”
may be necessary, in these days of comtlm“".
growing towns and cities, to offer the Fﬂﬂ’u’
dustry exceptional facilities. But th.is policy sho!
be overdone. The tendency to pit one "‘d'i.!
against another, to discover which will give most
i . ; nwi
nothing, could be developed to an u N nass s S

by, precedents, oo

recollect that in the Dominion he has

tunities for' becoming a prosperous cmm_‘
verbial self-made man, and it may be only | A
and enterprise stand between him and being

lionaire. F
* = - =

. 12 &
““There is no question of Confederation w“

It was buried in 1869, and m only €

Ottawa 0

country.
revived once since, namely, in 1895,

and of huma

,ularist-?',
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| ghat terms would be given by Canada to Newfoundland.
YM was a justification for reviving it then, because
|we were on our backs aftey the crash, and there was no
|othier door open, and nothing between the country and
: : but now Confederation is as far from prac-
tical politics as the North Pole is from the South Pole,
'and this is admitted by all shades of politicians.”” This
is a Newfoundland opinion—perhaps a fairly general one.
“The m of Confederation has been used as a
political weapon, and will be. When Newfoundland
'becomes one of the Provinces of the Dominion of
|Canada, the question of secession may be as constant
\and as live an issue. ‘‘During the election of 1904 our
‘ were told that Canadian missionaries were

them, and barrels of Canadian money were
being distributed around the Island ; that a special Cana-
dian steamer was here delivering the money at various
ports; and in this way the people were mocked, hunted,
and deceived.” A picture drawn by a Newfoundland
journal.  There are eloguent pleaders for Confederation
both in Newfoundland and Canada, but they are in the
minority. If a little orphan boy is happy and pros-
\perous in his state of independence, unwise it would be
for a benevolent person to forcibly adopt him. So with
| Newfoundland. When that island makes an appeal to
 become the tenth Province of the Dominion, the subject
]-y be considered seriously. It is Newfoundland’s
privilege to ask. Coercion is' without the pale of ‘the

i
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BANKING AND FINANCIAL.

| A branch has been opened by the Royal Bank at North
| Vancouver.

{ Mr. H E. Lamm intends opening a private bank at
|Swift Current, Sask. -

| The Northern Bank will open up for business in New
|Westminster, B.C., in a few weeks time.

| The Canadian Bank of Commerce will take over the
\ r banking business of F. J. Holton & Co., of Windsor,

&. lm Traders Bank has leased new quarters in the Harris
]l.hn m Ste. Marie, Ont., and will take possession of

Ji The Canada North-West land sales for September
dropped to 490 acres, as compared with 3,002 acres last year.
{8 average price is naturally a record one, being $13.96 an
fcre, as compared with $11 an acre in September, 1906.

| Messrs. A. O. Brown & Co., of New York, owing to the
Lﬂm unsatisfactory financial situation, have decided to
- :‘ number of their branch offices, inclading the Mont-
: ce. This office was opened here April last, and was
| by Mr. W. L. Fenwick.

| A branch of the Merchants Bank of‘Canada has been
Eﬁt Lethbridge, Alta., under the management of E.

- McMullen, late of the Lacombe branch. Mr. G. E. |
» formerly of Maple Creek and Medicine Hat, is ac- |

t. Mr. A. Belcher, of Calgary, takes charge of the
Mﬁce.‘ A new branch will also be opened at Rigaud,
! '.n‘ will be under the management of Mr. S. Z. Paquin.
bed this meellkal meeting of the Trethewey shareholders was
hat the d" - In view of the Monetary Times’ prediction
| - V;dcnd this quarter would be passed, the following
l'm& dni of the president is of interest. “It is the object
h;!idors to resume dividends at the earliest possible

; ok a substantial dividend is likely next spring.”’

mn; ‘f“’lb"inx appointments have been made by the

fi‘Y, ontreal:—Mr. A. S. Henshaw, manager at Glace |

y Manager at Almonte, to be manager at Lindsay
r. Lytle, who retires on a pension; Mr. R. T.

yof M
A good re

‘ manager at Almonte; Mr. W. C. Montizambert
B tant at St. Mary’s, to be manager at Glace Bay; Mr.
. Black ™

ontreal, to be accountant at St. Mary's.

POrt was presented to the Foster Cobalt Com-
Ioz’:o"::tgl’st annual meeting this week. ‘““Until we get
: "ﬂidth:re: into thc‘ treasury, dividends will not be

may safely be Chairman. ‘“‘Anything over this sum, I think,

; tors and shareholders see fit.”’

Mm ;qxlmal meeting of the shmholde(rs of the
ws":.:t ‘:le‘;;ay was held at the company’s offices

‘]Jater be improved somewhat on this account. It is unders

[y b pai:‘l)lgut in divigends or bonuses to sharehold- |
and 84,000 . 15,000 shares of treasury stock at 7s, |
M""’ ih:gueescshll remain in the treasury for future dis- |
| of the Canadian Bank of Commerce. g1

esday. In reply to a question, Mr. | Bank of Commerce at Humboldt, Sask.

W. G. Ross, the manager, stated that of the $3,200,000 re-
ceived from the sale of pew stock of which so much criticism
has been offered, $1,145,000 went towards new constructiom,
and 81,600,000 in stocks and bonds of other securities, the
balance of the sum was to be found in the increased current ;
assets over liabilities. |The board of directors was re-elected,
with the addition of Mr. Robert Meighen, President of the
Lake of the Woods Milling Company.

Mr. W. Graham Browne, who for five .years held the'
position of local manager of the Sovereign Bank, and who:
parted from that institution last summer, has opened &
brokerage office under the name of W. Graham Browne &
Co., in the Ottawa Bapk Building, Montreal He has com-
pleted arrangements with two New York bond houses to.
represent them in Canada and will make a specialty of
handling municipal and corporation bonds, for which he ex-
pects an active market to open up in Canada during 3
coming year. Mr. Browne’s experience and connections will ' =
be .of much value to him in his new undertaking. "

R
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STOCK EXCHANGE THIS WEEK.

L1

PP

The feature of the week in the stock markets was the des
cline of Canadian Pacific, on Thursday. The decline was
said to be due to the advance to 7 per cent. from 6 per cent
in the discount rate of the Bank of England. It is believed

that this started 4n avalanche of selling orders in the Lome
don, Berlin, and New York markets. Nevertheless, the de &
cline in C.P.R. must have been expected by the majority of. =
the greater financiers, as it was selling far above other 3
stocks which were returning similar dividends. The break -

Ao S SR B TS TEAR TR

of Thursday carried it wown in the Montreal market to 140,
before the close. { £
The remainder of the market showed a decline, in sym-
pathy with the movement in C.P.Ry ‘‘Scotia,” which had
previously showed a good recovery, was down again to §
notwithstanding the excellent{ earning powers. Mon!
Street in the afternoon sold off to 164%, Power to 83, and
Toronto Railway to 863, there being no reasons for thx o
declines, so far as the intrinsic merits of the stocks wefe
concerned. The declaration of the regular quarterly dividend i
of 1% per cent. on Richelieu created a good impressiof, i %
although prggious announcements had removed fears that &t ;
might be sed. £t e
The announcement of the election of Senator Casgrain 313
and Mr. Haig Sims to the directors of R. & O. to fill the =
vacancies of the late Lieut.-Colonel Henshaw, and Mr. J. Kefr = =
Osborne, retired, was, favorably received. There is a report .
to the effect that after all appropriations on account of fixed & ' .
charges and contingent allowances have been magle, and 1 2
after meeting dividend uirements, the company will carry °
forward not far from $i00,000 to th& surplus account, at the
end of the year. Should this be so, the total surplus ‘will :
exceed $400,000. ) Bty
The announcement |that $1,100,000 in gold, destined for
Canadian banks, had arrived at New. York, from Southamp- !
ton, had no effect on the markets, although the tone may -
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stood the Bank of Montreal is to get $1,000,000 of this and
the Bank of Nova Scotia the balance. g

’ ¢
el :

CLEARING HOUSE RETURNS. z
The following are the figures for the Canadian Clearing = : ° .
Houses for the week ending with November 8th, 1906, October ©
3oth, and November 7th, 1007, with percengage, increase or'
decrease over 1006: by in
Nov. 8,’06, = Oct. 30,’07. Nov. 7,’07. Change " £

Montreal . ..$34,750,661 $.......... $37,004,084 + 6.4 !
Toronto . ....30,010,704 20,798,295 20,130,568 — 2.0 ' %
Winnipeg . . 14,068,033 12,614,071 16,002,085 +12.0
Halifax . . .. 1,001,008 1,617,560 2,316,404 +16.3 1
| Hamilton . . . 2,073,444 1,303,367 2,501,420 +20. 13
;IVancouver_—, . 3,443,516 3,360,516 4,536,684 +31.7 4
St. John . . . 1,355,303 896,601 1,480,572 + 0.2 .| i
| Victoria . . .. 1,004,046 1,030,342 1,181,329 +13.6
Quebec . . .. 2,468,306 1,843,812 2,770,460 +12.6 -
London . . .. 1,514,772 004,027 1,561,820 + 3.1 5
Ottawa . . .. 3,228,009 2,245,547 3,803,354 +17.8 :
Calgary . . . 1,300,060 1,000,053 1,825,204 +40.2 | ¥
Edmonton . . 022,334 691,063 014,660 - .B i
e '
Totals . ..$00,041,005 ......... $105,030,481 6.8 :

B EEEEE _ — < < &
Mr. F. W. Paton, of Guelph, Ont., has joined the,{ul} 4

Mr. Frank Fletcher has resigned his position with the .

-
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CANADIAN NORTHERN RAILWAY. |
:

The annual report of the Canadian Northern is an in-
teresting study in raifroad|ifinance. The property earned
all its fixed charges in the :fihst fiscal year and a surplus of
81,043,546, which equals’“g/40 per cent. on the $30,750,000
of stock. Last year’'s surplis was $710,774. The following
table, compiled from the féport, shows the fluctuyations 1in
the chief figures since 19pHc—

' i 1906. P.c. Inc.
21.5

41.4

1907.
2,500
$8,350,108
3,328 16.

Main. way and struc...
Per mide ..uceoccoce. b iiE
Main. of equipment....
Per mile
Con. trans. & gen. ex..
Per mile

480 25':

$ 852,790 45.
339 19.
83,342,406 46.
1,332 20.

Total expenses - i
Ratio. of gross ¢........ fi

$5.424,163
/ 64.9

82,026,034

1,166
$r,882,489
750
$1,043,M5

Per mile
Earned

415
3.3%]

0n//"‘3°)7 50,000

% he report this year for the first time shows the land
holdings of the company, :The surplus in the land account
“is $6,764,637. Some 84.&; 038 is due the company on ac-
count of lands gold, and the cash on hand, account of land
-sales, is $3,104,620. The itotal cash assets,- current and
deferred, of the land department, are 87,975,618, nearly
86,000,000 more than is regired to discharge the and grant
bonds. : HE L

The road, therefore,‘;"k‘:js on account of its-land opera-
tions, a surplus of abo'g’ﬁf;éé,

000,000 in cash and cash re-
ceivables, together with 5,828,251 acres of land. This land
is, perhaps, worth aboutffi an acre.

In several respect§ .|
Northern is unique amo)

talization per mile amou

the Canadian
Its capi-

the financing of
t Canadian railroads.
to $31,500.

1906.

24,585,136
15,082,248

1907.
830,750,000
25,652,083

Other obligations 22,633,001

$79,035,084

Total capital . ., .. 870,417,384

Per-mile ......... 34,117
) HF

A large portion of the bonded indebtedness is guar-
anteed by the Government of Manitoba. '

" The establishment of blast furnaces at Port Arthur,
which, from ore brought p¥er the railway from the Atikokan
mines, Have, since July, béen producing first-class pig ironm,
should mean much to the Company. Steps are being taken
to double the output, and: with the assured development at
Port Arthur of manufactories using iron and steel the

- ‘Western market will naturally be supplied from Pprt Arthur,
to the great advantage of the railway. Other mines, rich in
iron, and tributary to!the thain line west of Port Arthur, are
bewng opened un and grfangements=are ncw being com-
pieted which will ensure heavy shipments of ore over the
Kine immediately navigation opens in 1908.

Revenues Are Almost Illimitable.

The iron ranges tapped by the main line are similar
te those in the adjoinifigr State of Minnesota, which have
furnished " the railways | sérving them with uhprecedented
revenues ; and there is eyery reason to anticipate that the
movement of ore from the Atikokan and Mattawin ranges
will ultimately be such| 4s to earn large revenues to the
Company. IR L |

Several new ‘industriés have recently been secured by
the cities of Port Arthuir and Fort William, which will con-
tribute still further to!thé noteworthy expansion{which has
already taken place iniit@ghnection with the terminals. The
coal docks are withopt fa superior in equipment. They
already handle six hundréd thousand tons in a season; and
‘do it so expeditiously @s ito effect a material saving in the
cost of water-borne fuel, ‘for which there is an enormously
increased demand in ‘fhe: Western Provinces year by year.

i .

I'elegraphic advices say that the Jury of Awards at the
Jamestown Exposition have awarded the Grand Trunk ex-

THE MONETARY TIMES

$1,228,057 52.2 ,|"éredit

CANADA’S CREDIT,
Financial Standing of Camada snd )
Compared—An Appreciation from g'::.,“;

Editor, the Monc‘t’ari"'rimes — :
Sir,—May 1L draw your attention to certain facts beas ;
on the ’posit‘i,oh' of Canadian credit, especially in con
with the cefhiplaint which one so often hears on YOur side.
“Why does not more English capital come into C‘“
money is so tight here?”’ age
Let us compare the relative resistance with which
and that of your powerful neighbor—the :
States—has withstood the widespread tightness of money
during the last six or nine months. ;
Question of Railway Shares.

Take your premier security, the Canadian Pacific Rai}
way, Canada*has been able to sell all the shares

has wished to, causing a drop from the highest point i
the shares ever touched, of no more than so, '
Pacifics yielding a higher rate of interest, have ™
less than 100 per cent. : : var e
Even now, in spite of the disparity in the fall of pricss,
the English investor continues, and will continue, |
Canadian Pacific stock, though he will not look at the
security, nor for the matter of that any other American mil
way shares. ’ ; B
Again your investments, such as the Sao Paulo
way Company, the Mexican Light and Power 1y,
Mexican Electric Tramway Company, and the

Electric Light & Power Company, could be sold

in London, whilst England and Europe will

to do with similar investments in the United

The same applies to the Canada General

pany, who have further been able to raise

per cent. preference in London at par without
difficulty; though the big American railways cannot
dollar.  Yet again, the comparatively small town
monton was able to make an issue of § per cent
London, true only for £150,000 sterling, but the des

it is sufficiently strong to raise the price to 1 per
premium. %
Canada’s Credit is High. ;

Besides these particular cases, one s
vast number of Government, Provincial, M
and Industrial bonds and shares which are
London Stock Exchange, amounting to a total
0oo, and which are all quite negogiable; al
Trunk Pacific has £3,000,000 waiting to be
and can raise more; as also could the
which is more than can be said of any
States. 3 ;

A consideration of the foregoing facts clearly
the credit of Canada is too-day - higher than
United States; and why? Because Canada is to 2
extent backed by British credit, without which, in & &
financial crisis, such as the world is now m“
she would have received a blow crippling her bfﬂ’
to come.

As long as Canada is careful not to sen‘ww
to London, and as long as her banks are so riopr
and honestly managed as they have been during the ro e
troubled months, so long will English credit be at P
of the Great Dominion, whose t F"".‘_
certain to be the financial feature of the twentieth

Yours, etc. [
’ E. ‘GUY RIDPATE
Warnford Court, London, E.C. :
——

BANK OF ENGLAND RAISES RATE.
' Ameria’

e

World’s Financial Centre Seeks to Check
Demand for Gold. {

The steamship Lusitania brought ‘l';‘h her on
voyage to New Yark $10,000,000 in g0 this
$20,000,000 in gold entered the United States
The eagerness ofsAmerica to obtain gold from
London particularly was the cause of the ony
raising its discount rate trom 5% per cent.
Monday. ‘Thursday is the usual day for any
rate. , This had né material effect on the
from this continent, with the ;:sult t'th:t ::‘
rate was again ¢ raised, this m
The aggregate amount of gold arrangements

hibit two gold medals a.nd one silver medal covering instal-
exhibit photggraphic  scenes and fish and game
display. il 3

porting to Ameri¢éa is now more
LOn October 20th, 1906, the rate Wwas

ledl_v on a Friday to 6 per cent., and ¢
financial circles. That rate was in €x¥
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on January 17th of this year. The present

; H" anticipated. The 6 per cent. rate was touched in
d during the Boer War depression.
seas, for Cold is the Cause.| :
o It is ly admitted that the advance in the present
: {astance is fully justified, and is dictated entirely by the
L i American demand for gold, which naturally could not have
u been foreseen. The advance was partially foreshadowed py
: events of last week. On Tuesday week the Imperial
FOUr  side—. t.‘ Germany advanced its official discount rate from 5%
nada whey #“ per cent.; on Thursday week the Bank of Englaqd
M its rate from 4} to 5% per cent. Both were in
“ﬁ 1eply 10 the gold drain by America on Europe, but in both
be oy ¢ases the rates fixed were still below the mmpm_of last
of money m.m were 7 per cent. for Berlin and 6 ‘per cent. for
: In the American disturbance of 1873 the Bank of Eng-
acific Rail land rate for two wéeks was g per cent.; in the London panic
s ‘she of 1866 it remained for fourteen weeks at 10 per cent. More
fecent disturbances ‘have witnessed less excessive rates.
Mt ‘the New York panic of 1884, the English bank
> fallen mo was but 2 per cent.; in 1803 the maximum was 2} per
TAT m, until gold began to flow very heavily to America; tiren
l*h hu advanced by degrees to 5. But within two months it
ue, to buy was back to 3 per cent. again.. In 1882, 1890 and 1899, all
it the latter of grave London disturbance, the rate never went
lerican rail- 6 per cent
R Rate Affects the Markets.
‘7’ The English banks do not pay a fixed rate of interest on
?‘ deposits. The rate paid bears a definite relation to the Bank
) de Janeiro of England rate. Any advance or reduction in the Bank of

England ‘rate causes a simultaneous change in the interest

| in this table:—

rate charged by every important English bank. One way of
tes. putting an end to the export movement of gold, is by the
ectric Con- bank selling in the open market a certain portion of its ex-
00,000 of 7 tensive holdings of English Consols for cash, and at the
he slightest fame time buying an equal amount of Consols for the
inot raise 2 monthly Consol account. By selling for cash the Bank
ywn of Ed- ghsorbs the surplus money in the open market rate. ~
t. “: Mr. Inglis Palgrave, undoubtedly the leading authority
u, in England on monetary questions, recently made an
1 per cent estimate of the number of banks carrying on business in
% London either directly or through agents. He estimates that
there is a total of 1,271 banks, having aggregate résources
member the of approximately $22,800,000,000. Of this total, 1,067 were
al, Railway, or foreign ‘banks, with aggregate resources of over
oted o8 e :&Mooo,ooo. His estimate is shown in the following
. :
“m Brittsh banks . . ................ £1,050,000,000
in Canads, ;-:olqpul B - o vt e 437,387,000
an Paciic; oreign banks . . .............. 3,000,077 ,000
r the United Total —————£ z
................. 4,577,464,000

; shows that Changes in the Rate.
that of the b The following table shows the dates at which the Bank
to 3 *‘ &E'lhll_d rate has been fixed at or above 6 per cent. and
p‘h l_lrnmber of weeks maintained :
ng through, ’lﬁﬁ,n per cent.: November 9, 1857, 6 weeks; May 12,
- many years iy 'f-NJlme per cent.: May 5, 1864, 2; September 8,

9; November 7, 1873, 2. Eight per cent.: October 25, |

it

%, 1864, 3; Januar 3
3 Y 4, 1866, 7.
&"55,831; October 6,

9, 1872, 3; June 4, 1873, 6 da i

h 3 ; ¥ ys. Six and one-half per
:Lé.?ﬁmber 4, 1856, 2 weeks; April 2, 1857, 11.  Six
1 1 £, “xust 1, 1839, 25; August 2, 1847, 3; November
h: s '.OCay 15, 1861, 11; August 4, 1870, 1; November
oy ;85&.) .to‘l:'er 14, 1878, 5 January 30, 1882, 3; Decem-
! Octol -y ’l;c;(i.‘ ?IVember 7, 1890, 4 November 29, 1899, 6;
: demand for gold
pomt that of aj] the go

Seven per cent.: October

l‘-‘ &

£

% ]

£

&
i

3

in L«_mdon raises the interesting
Propde old financial centres, London is the
ﬂl'demand ger;(he obligation to pay gold immediately, and
Ostem, ognized as an essential part of the banking

E

\
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FORTY YEARS AGO.

on the latest —i
somt ‘ 2 .

‘z‘ Glimpse of Financial, Commercial and Mining Matters
w‘ ; in the Days of 1868.

. of Eng . In November 1868, th p " s
—.d... Yt secking .. 00 the financial fraternity of Montreal
hange 18 they are Seell{: Investment channels for their money. Now
n‘ﬁ# Rotes of Ing the wherewithal to invest. Here are some

i the situation

®

ulled fro -
u,,“:.";y“ NQVember iy lr;;()};i:e_co]umns of the Mone
fow i'mtc(;:nmues very easy; in fact, the difficulty is

.tyyol;mre especially on short dates. There is
Mmpcrlodu good bills; no speculative spirit exists
for the ' ce of any sort. The demand for money
mports nh'mvi.‘, purposes of trade 'is less than usual: the

been light, consequently the requirements

ﬂi

N

Al

1840, 4; February 14, 1861, 5; December 3, 1863, 3; January |

1856, 8; October 7, 1865, 7; Novem- |

——— -

”

_Maple sugar, which is preferred for table purposes byg
marly to other kinds, is adulterated by cane sugai. Govern-
| ment mspection has shown that 72 per cent. of the 25;

samples examined, are genuine and 22 per cent vdulterate

Quebec is a large producer of maple sugar, ranking perhabsg
next to the State of Vermont. In the Maritime Provinces Yh&.
honesty of the samples tanalyzed was not conspicuous. ()ut,i
of samples collected in Nova Scotia, 15 were found to bq;

for the payment of duty has been light. On the ‘other hand, ' i
the remittances from the country have been héavier tham | = @

PR = 2 e e e

for years past, and constantly increasing, so that funds 3
here (Montreal) are entirely in excess of all demands. The: ' ~
question now ayises, How to employ the surplus? We haye

invested a very large amount im buildings and public im- '
provements. Qur stocks and shares of all sorts are held '
at exceedingly high rates; in fact, above their positive -
value, and yet money is accumulating and seeking imvest-. ©
ment.”’ ME
These are prophetic words, concerning the Bank of
Montreal :— =t
“There is a speculative inquiry for the Bank of Mont- .|
real stock, and the price has gone up to 140. I cannot give
the reason for this rise, except that should the Provincial
bank note system be carried out, the Bank of Montreal will, = *
to a certain extent, stand in the same position that the Bank = = .
of England does to Great Britain.”” The price of this stock = |
is now around 234. e R
During the year 1868 the Madoc gold district attracted - °
considerable attention. Apparently some of the undesirable
methods prevalent in Cobalt affairs, were then in evidence.
The first cause of the dullness in the Madoc field, said the | -
Monetary Times at that date, “appears to be the 1ash com~ -
fidence with which men, totally ignorant of the requisites
for success in mining operations, invested their means in
the purchase of lands .and the comstruction of machinery
on the mere report of interested ‘parties and of soi-disant
assayers, who were either ignorant of the business or sb
dishonest as to give false certificates, for the purpose
attracting customers and increasing their receipts. Nex
thé utter inadequacy of the machinery employed to dea
with the peculiar condition under which the gold of thesg
formations is associated with other metals and minerals.
Third, the difficulty of securing persons qualified to work' |
such machinery as was in use to the best advantage
Fourth, the want of that determined energy which perse-
veres to the end, and admits of no discouragement so long
as a chance for success remains, but when one method fails,
st about to try another. Lastly, in many instances, the
want of sufficient capital to carry out the expensive altera-
tions which would be necessary to pursue their object to &
satisfactory conclusion.’’
Hudson Bay shares were popular. A note says that =
these shares “have been freely purchased on the report that
a bill is about to be brought into the Canadian Heuse of
Assembly for the purpose of buying the territory of the
company.’’
Here is some Maritime mining news of that day: “The °
Nova Scotia Mines Department returns for the last quarter -
of 1867 and the first six months .of 1868 have just beef :
issued” The yield for 1867 shows an increase of 2,000 o%
5 dwts. 20 grs. over that of 1866 ;’and the vield for the first
quarter of 1868 is 67 oz. 5 dwts. 4 gTs. in excess of the same -
period of 1867; but the same quarter shows a falling off *
compared with that of the previous year of 2,548 oz. 18 dwts, ..&
7 grs. It is gratifying to see Lawrencetown again assume ¢
the rank of a producing district, although at present it is
but in a small way, the returns for the half-year being only¢ =
192 oz. 13 dwts. 17 grs.” ) &
The quotations of some of the stocks in 1868 are

A R B IS5

all

givett

, Bid. - Askéd.
Boston and Nova Secotia............... 40 50 &
Colffotais ........} 0.0 TR NI, - o 1
o T e T SRR (ISP RS P SR 60
Hayden and Derby ................... 15 20 - §
Uniacke L.......occnensncsconencsanaass 40 .83 - ¢
North American ......cueoecccestcacans 3 s° 3
Ophir ..i..ieeceediidececesnscssosnces Q0 " 95 £
OfRt ... i vs Gadibeidsssnidieyebessdes 20 2
Palinedsto ...csshieccesncosanssaccvia 50 6o
ROBETEW b oooorabms bnpanseesssaipossess 3 4
Sherbrooke and New York ............ 15 2% ;
Wellington .......d..ccccccbaneiecncens 30 35 &
. “Ophir is in good demand at goc. Palmerston Inokg
strong; also Eldorado. Wellington is weak. Orient i§

offered at 25c., and no buyers. There seems to be a diss
position, to buy up Renfrew and Boston and Nova Scotia at
from 3 to 5 cents per share. Money has been sc arce, bu®
is now easier.”’ :

i

Brunswick 18 gchuineg
genuine, 4 aduls
W'has
4

genuine and 5 adulterated: in New
and 2 adulterated; Prin¢e Fdward Island 7
terated, 1 doubtful, while 3 were declared mixtures.
the Island mixtures are would be interesting knowledge.
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FIRE PREVENTION.

It is some time siﬁcé"attention was called in these
columns_to an instfugtive address delivered before a
convention of fire brigade chiefs at Winnipeg by the
Manitoba Fire Commissioner on the subjects of fire-
fighting and fire prevention. A promise was given to
return to the subject, for there are few subjects of
greater importance to{th&s country.

' Sensible and practi_c:il were the remarks of this
official. But he rightl;;7 judges that the public attention
and the individual consgiénce needs repeated awakening
‘to the dangers of fire.: So we find him issuing a
mémorandum at this time of year, when householders

are starting their hall stoves and merchants their fur- |
naces. Clean your chimpeys, he says; examine your |

furnaces, stovepipes and flues. “‘It is better to do this
before fires are started pérmanently for the winter than
wait until the pipe fall§, with a roaring fire in the fur-
nace. If this is attended to it Will save your fire brigade
frequent unnecéessary rups, and many householders much
anxiety and loss.”” || | |

He makes a statemer!}, presumably about Winnipeg, }

but it will apply to many another city or big tewn, that
will be confirmed by any insurance adjuster or municipal
inspector: ‘‘In warehgudes and stores in the business
centre of the city about 65 per cent. of the basements
are either filled with rullbish or overstocked with in-
flammable merchandise, and altogether too little atten-
tion paid to prevention of fire.”” Congratulating Win-
nipeg, as he does, on thaving installed a fine, high-
pressure water servicg, securing an abundance of water

for fire purposes in the $ection covered by it, residents

should remember that, while this guarantees against
serious and widespréid | conflagrations, the individual
business place may find:the cure worse than| the dis-
ease; merely anothelf_i%gument in favor of prevention.

Still further, Mr, Lindback urges care in dealing
with. electrical installations, for either light or power.

This is a matter to which the attention of business men,

has been called within the week by Mr. Robertson, the
secretary of the Fire Underwriters’ Association, to.the
Toronto city engineer. Mr. Robertson’s warning has
more ‘particular referéncé to electric signs, which run

a risk of contact with light and power wires of heavy |

voltage, high circuity, which may be dangerous to life
and property. The Manitoba Commissioner makes the
suggestion that, as:l;n:frds commercial institutions,
unoccupied and pracﬁc lly without a watchman during
the night, a cut-off switéh be placed inside the entrance

door or some other hanfly place, so as to cut off the | .

electrica! current during 'the night.

~ Fire prevention desérves as much attention as fire-
fighting. But it is properly the concern of the individual
householder or proprietor, while the subduing of fire
has come to be the business of brigades. Neither, how-
ever, has yet had ad;bqu’ate attention from the careless
public. | =

T ——————————

LIFE AND ?‘?QFIDENT INSURANCE.

The Security Life {AsSurance Company of Canada will
seek incorporation, with power to carry on a general life
insurance business. &

_ e & # =

Remark has been made upon the opening for fire pro-
tection appliances in Calctitta. A good beginning has just
been made by a large juté mill, which has placed an order
with a Manchester manuféicturer for 20,000 sprinkler heads
for fire protection. A§ Epglish and Scotch insurance com-
panies are giving a special rebate to all jute mill§ in India
that install automatic fire ‘extinguishers, other factories will
doubtless follow the eﬁani])le of the first enterprising firm.

3 "“ 8 % =
_ An American - life{ office reports a case where a life
insurance agent was the: Good Samaritan, even after the

A

LJ - T
- &

insured had given up all interest in his
less spendthrift was induced to take out a -, A
that his possible death would not leave his .
less, but after a while he failed to keep up the

The agent mana to keep the poli g
widow will have $2,000 with which tohc.,cm‘u‘ want,
TR :

“It 'is only a thousand-dollar policy,” said the
business-like young man at the cashier’s
am always glad to pay my premiums on it. [
more policies, all for the same amount. I have
them out every time I felt I could afford it,
went into business fifteen years ago. I am 4
and 1 consider that I have a snug little fortune of
safely tucked away where no accident can ever :
it. 1f I should die to-day, my wife would have y
her in cash, and that is many times more than
for this insyrance.””—Mutual Interests.

» " 8

into prominence the growing popularity of

ance. Among the killed were four holders ﬂ
policies of the General Accident Co. of Perth,
| £1,000 downwards. No big railway disaster now o
without several of the victims bgei s
class of insurance, says the . i
bility of a strike on the Engli

the accident companies some

hardly believe it is likely to come

| a pleasant one, remembering the millions

| the railways every week.
| { ® & &

At the life underwriters’ meeting in

| day Hon. Mr. Weir replied to criticism

| that taxation was necessary, and that

| the country called for it. He added that it was

| to maintain a country’s civilization without

| garding the promised insurance islati

| assured his hearers that they need mnot

Life Underwriters’. Association of the Uni

| Canada’” was proposed by Mr. B. Hal Brown. , He

| C. Cox, president for Canada, replied. Other spe

| were R. Wilson-Smith, D. Burke, ™ B 3

| Goldman, T. G. McConkey, and Mr. W. &

{ Toronto. 4 :

Z s & &

f A banquet was held by life underwriters in Boston

| week, at which Mr. Herbert C. Cox, of Toronto, fold

| hearers that the Underwriters’ Association Success Consists
| mot in makilx;g speeches, nor in giving * b - but
| doing something, in gaining some consession

| members. He added that the Canadian companies have
some years had an organization, known as the Life

| Association, which has lately been extended to include
companies doing business in Canada. “If is,

| breach of confidence to say that that A

| absence of any statutory pr:zi“snon' against

| had under advisement an ‘instfument to be n"ﬂ
members calculated to eliminate the trouble.

el

LIFE AGENTS.

Encouraging Words to the Men in the Field—Mr. K. &

Cox Speaks at Life Underwriters’ Banquel.
y
An address which contains much encouragement to lile
| agents in Canada was delivered la_st‘week at the e C
of -the Life Underwriters’ Association by Mr. & o et
| Cox, the president. Having sketched the onl‘.”
body and shown its growth, the speaker went Of
how the organization has l;i)mmended itself to
ance companies and the public:— ; -
“We demonstrated beyond doubt,” said Mr. CS,
bona fides of our endeavor to work only along which
sense, practical lines for the attainment of our mb
our constitution defines as ‘Tlhfe qdvan:::: of the
terests of the cause of true life 1nsur
country.’” No further proof of the permanency and ath®
licity of the Association is necessary than that g4 a
Toronto, when so many hundred of life un Sate of
grades of experience and success from mqbc Dominios,
Union, as well as from every Province of t the commo
| gave of their best thought and counsel for beyond
good of the greatest number, tpereby'eﬂ.: ot in DABE
peradventure an internationality in spint, 1 ;
‘‘Legisiation of a Drastic Nature.”
““Observation will show that much of l:;‘.u
| been accomplished, and only recently we Wec o oy e
!b,v the Life Officers’ Association in aD:i.Yi“ “u
| hance our importance. While the U the :
| taken'hd general action in connection with e
question of rebate, several of our loc:
know, have adopted by-laws or

The terrible railway disaster at Shrewsbury has bro

i,

{
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8 i been thou, ht that by working ' freight sheds at Campbelton, N.B. The sheds and their
vidual guidance, “:m;t:::e progressiv‘e of these bodies we valuable contents- were shortly in ruins. The cars in the
through the Wri,gmducg into the Dominion Association |yard were all saved but two or three, which were badly- -
g s to our by-laws as would be acceptable and | damaged. Loss between $20,000 and $30,000. 1

izi force upon e ® 8 @

ble to all, recognizing that any attempt to ) .
it any hli'l‘ﬁ‘;“ of a d";“fheo rnf:x;?::r u}tniastur;e::;gpl;t This week has been prolific of fires.in Cangda. Besides, '
result in_the disruption (: say that in ‘the meantime and the one in Montreal, one in Fort William on Sunfly destroyed
o breach of W‘;ﬁ‘::’;“n;:“tor);. provision dealing with the the new Roman Catholic Church; incendiarism suspected ;
in the m&n’ Association has had under advisement s S a8 5 Fire 1
matter, U to be entered into by the companies con- Mr. W. H. Cassie, inspector of the Canfdian Fire In-
an M:utﬁctions and penalties as it is thought would | surance Company, visited Swan River, Man., recently, and

s o i its prevention. At their last meeting, held
in 'll'-or;t:to? their Executive kindly invited ours to

when - the draft agreement was offered for our
and suggestion. As its terms appealed to us as
reasonable, we had the pleasure of forward;:_ag a
jon favoring ;!s adoption upon one or two condmops.
probable of fulfillment, and promising the active
" of our Association- in carrying it to a suc-

issue. It is surely significant of the trend of the
i :d that at such a juncture and under such con-
9 underwriters as a whole should be thus taken
council of the official body of the companies, and
indication that the Association is filling its place—
ing for its members.

i

|

t
:

i

}
|

Make the Best of Conditions.
“] am strongly of the opinion :
which this Association carries on in the meantime

that any propaganda
with the

Wa more accurate conception of this many:side_d aqd
intricate business, and the great difficulty of legislating in
‘ to it, should be in the nature of a reasonable, well-
i , and well-sustained line of argument which will
'carty the judgment and confidence of members, rather
than moisy, indiscriminate talk and faplt-ﬁndngg, calcu-
lated to lose us the respect and sympathetic attention of our
fellows. Great victories are won by the concentration and
conservation of energy, and by following to its logical con-
dusion a well-considered and well-digested plan of battle.
“Meanwhile, if the conditions in your field are, or
appear to be, somewhat unsettled, make the best of them s
they exist. A poor workman blames his tools for the in-
| difference of his work, but a good workman turns out _xood
results with any kind of tools. We are too prone, if we
are not succeeding, to throw the blame upon our contract,
or our company, or the public—anywhere but on ourselves,
in most instances we need not go from under our

'own hats to find the cause of .our failure to make good.

“Our contracts are just as good as last year, our com-'

panies are no less sound, the public need and want insur-
{ ance more fhan- ever, the chap at the next desk is writing
¥ lots of applications. Need we ask where lies the fault? I
a large agency in Canada which has this year pro-
duced nearly so per cent. more business than last, and I
know reascn: the agency force have regained their
adf-cuﬁdgnce, and are working hopefully.
“Public opinion and confidence, which constitute such
part of a company’s stock-in-trade, are formed in
i great measure by its representatives, who come in con-
fact with the people; and the saying, ‘A man is judged
by the company he keeps,’ may be paraphrased, ‘A com-
Pany is judged by the man it keeps.’ It is, therefore, of
im importance that each agent should be a man of
character, and that there should be the greatest
S-operation between the home officers and the field. This
is becoming more and more patent to our company
, and there is apparent a greater inclination to
accord recognition and consideration to the views of the
is indicates, doubtless, a larger degree of use-
for him, and a wider community of interest of all
with the building up of these great institutions.”

L

gs‘
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FIRE AND MARINE NOTES.

A fire at Sudbury, Ont., destroyed the Evans’ planin
. .y g
mill lumber yard. 4 v

*® % * »
, on Tuesday, fire destroyed Funnell’s
contents, mainly fruit,
& » »
ar:'_'mﬂ’ near Virden, Man., had two horses and most of
h;ng equipment burned by a prairie fire started by a
m a C.N.R. engine.
*® * % =
Th_e_ BII::? River, ﬁre-bugs are not to escape. The
sy ive some new evidence, and Fire Chief Raymond
is - \
being detained till he can be confronted with it.
| “A hni A * * » =
Ng cigar or a fire-cracker
| %use of a fire which on 1st November set

At Trenton, O
nt.
evaporator, with its

his

fire to the I.C.R.

of giving to our members of Parliament and to the

appointed Mr. C. A. F. Cresswell local agent for the com-"
pany.

Six fires broke out in Winnipeg one day last week. One
was caused by a foul chimney, one by hot ashes, and a third

by a plumber’s firing pot. None of them caused seriodg

damage, but they kept the fire brigade busy.
| | e ER B 2 ¥ !
Half of the buildings at Dominion Park, Montreal, were °
destroyed on Wednesday. The loss is placed at $200,000,
and the insurance $50,750 in 16 Canadian companies; $47,-
000 in eight British companies; $21,000 in ‘eight American
companies ; and $32,250 in Lloyds. :
a9 e 9

A defective flue caused the complete gutting of . '
the Brothers’ School at Chicoutimi, Quebec, last
week. The building, which was of brick, covered with sheet
iron, was valued at about $3,000, and was insured by the
Royal Insurance Company for $1,600. ; ‘

.. N W W

The building of the Greek Orthodox Church at Wos!o’ck‘i '

| north of Edmonton, -Alta., has been burned to the ground.
| The origin df; the' fire is unknown.

) The loss of the byuilding
and furnishings is $10,000. There is an insurance of "' $3,000

|on the building in the Canadian Fire Insurance Company.

People addicted tq stronger waters have contempt fof. °
“ pop ” as a cheap kind of soda water is called. But pop is
something more than a beverage for teetotal picnics; it is
valuable to fight fires| with. At Pittsburg the other day a‘
policeman, finding a building burning drowned out the fire:

| with bottles of pop, before the fire brigade arrived. £

i . " "
|

A powerful petrol motor fire engine has been constructed

for the Glasgow Corporation Fire Brigade.. It has a 5o horse-

power motor, able to propel the machine at a speed of .thirty - 'S

miles an hour ralong/ the road, on reaching the sc?e |

of action, the power can be at once transferred from the tar |

to the pump, which will deliver 450 gallons per minute,
"EE B B

Railway Commissioners for a heavy sum for fire losses which |
occurred in 1905 and in July and August of last year, and
' which is claimed were caused by sparks from defen(‘ann’.
|engines. The case has been reserved by Judge McMahon.

|
w9 w'e |

' A prominent insurance man of Chicago, in the person of

J. J. McDonald, general manager of the Continental Fire
Insurance Company, has been in Winnipeg arranging to
have his company extend its operations to provincial points
in Manitoba. H. R. Cameron, late manager of the Pioneer
Fire Insurance Company, of Brandon, has been appointed
the company’s superintendent. i

.- %

Somebody is trying to persuade the Edmonton town '
council to go in for municipal fire insyrance business. The
city property is now insured for $81,000, on which $1,240
premiums are paid. ‘/ If this sum or a smaller oné could be
placed.on good interest, the commissioners think there would
| be a saving effected.””] And if the $81,000 worth of property .
| burned, what a sweet item for the treasurer to meet.
“ e =

serious fire in October, has no means of fire fighting but
buckets. The authorities have been figuring on a system for. :
on€, and hope by next year to have it installed.
no fire for seven years, the inhabitants, like those of many °
other places, thought they were fairly safe. The present
rude shock will perhaps show them the need of being pre-
pared. ]
l _ . s % @

The Government of Alberta has prepared a statement of
the hail insurance business of that Province. There were -
2,032 contracts insuring 137,007 acres of crop wholly and |

| 19,059 partially .out of a total acreage of 700,000 under crop,
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| Two law suits are now pending in which Gillies & Com- " !

' pany, lumbermen, sue the Temiskaming & Northern Ontario. | |
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The town of Edmundston, N.B., at which occurred a

Having had *

and the number of ¢laims made for indemnity has been 292. |
is alleged as the The number of acres of crops damaged was 18,019, and the =
amount of indemnity paid $20,419. The premiums, at 1§ ‘|
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cents per acre, cost the farmers $22,241, which leaves $7,178
on the wrong side of thg aécount; besides expenses of man-
agement $2,390. The portions of different fields insured
were, 89,233 acres oa 41,180 acres wheat; 25,498 acres
“barley ; the rest flax.

““I cannot part wit cases without again deprecating
the course taken by the|cofmpanies. I think, at the time 1
was at the Bar and in fjy experience, it was the practice of
respectable companies npt % raise technical defences, such
as have been raised in 3 sé cases, except in cases in which
there was well-grounded suipicion of fraud on the part of
the insured. Judged evem oh the low ground of expediency,
it should be found that| ffor insurance companies as well as
others ‘homesty is the hest’ policy.”” i:

These are the weords of Mr. Justice Riddell, in giving
judgment on Monday, in the suit of Thompson against the
Equity and the Standfrd ‘Mutual Fire Insurance Com-
panies. The plaintiff |Won his suit to recover on two
policies insuring a druj ag‘t! furniture store belonging to
him in New Liskeard,land which was destroyed by fire
last fall. !

Defence of the Companigs.

“These cases arose,” the judgment began, ‘‘out of
what, if one were to g'rrd the current euphemisms of
the day, might be charggterized an attempt on the part of
two insurance companies, which, I presume, consider them-
selves tespectable, to defradd the plantiffi by refusing. to
pay him that part of hig los8 covered by their policies, and
that on a pretext of thel most flimsy character. in-
tiff in this action possessed.a gasoline stove, which he had

s, but which, in making flavoring
dccasion, he used in the process
of the room for a few moments

it appears the stove sef!fireto the place, and, owing to a
breakdown in the munjgipal fire apparatus, the blaze got
beyond control and the{| prgperty was destroyed. = At the
trial the defendants endgvoréd to show that the plaintiff was

not active in attcmptix‘w' toi cope with the fire, and even

went so far as to hint @€ inéendiarism.”

The insurance compiany: argued -in defence that there
existed facts which nullified the contracts, such as the pre-
sence of gasoline on the prémises and the fact that there
was a $300 mortgage pliced on the property.

“Such pleading,” $ays the judgment, ‘‘in my view, is
a disgrace to the party| pleading, unless there is something
to justify it, which in tlju cage I fail to find.”” As to differ-
ence in the evidence of | ¥arigus witnesses, His Lordship de-
clares : ““I acquit the plaintiff of «all charges or imputations
of wrongdoing. I bei)” He was a perfectly candid and
credible witness, and Wm his evidence differs from that of
any other ~ witness wha_n"oev_tr I unhesitatingly acc¢ept his
atcoust.as the true ongil’

“The defence wholly fails,”” concludes the judge’s
finding,- “and judgmient!must be given for the plaintiff.
The defendants will alsgipay the costs; these costs are not
to exceed thé amount théy would have been had the Union
Bank been made party 16 the suit as joint plaintiff,”

A Word on Principles, ¢

While one cannot d end methods in which the art of
evading proper responsipility is prominent, there is much
to say on behalf of insmprancé compahies in general on this
matter. Insurance poli¢gies ate framed for a particular pur-
pose. The insurant aggees, in taking up a policy, to abide
by its conditions. An
make the policy wvoid. |}
“the judge’s ruling, and o6ne ‘can but conclude he had good
grounds for.passing hj§ keen observations. Aside from
this instance, and speaking iof principles, too many folks
imagine the fire insurapnfe company  as a benevolent insti-
" tution, whose knowledgg' of thuman nature is childlike and

In perusing the evwncﬁ in fire insurance cases from
a

infdlly apparent signs of attempts
panies. It is not always easy| to
ag.. He knows he is, and you
may know. But tangib f is' another matter. If the
public cultivate the habit of’ obtaining policy payments by
forcing the justice of Hrivial technicalities, the insurance
company must increase the ¢onditions on which its policies
are issued. The desire{‘ the public nowadays is to have
as clean and as straight| a policy as possible—free frem
technical and evasive comditions. To obtain this end the
insuring ‘public must cf » and treat the insurance
company as a business itgtion. We have respect neither
for the companies nor the persons who quibble over what
are obviously just claims, 5

time to time there are pa
to defraud insurance ¢
prove, 2 man a scallj

{infragtion of these conditions should
{In the case quoted above there is'

CANADIAN BANKING PRACTICE,
By H. M. P. Eckardt.
XXVII.

When this is done and the jtems of
found to be formal and correct in every particular
deposit slip is initialled, entered on the credit side ;
blotter under the heading, ‘‘Current Accounts,”
handed out to the ledger-keeper for entering
deposit ledger and the customer’s pass-book,

Must Not Leave Cash Lying Around.
The cash .contained in the deposits
quickly as possible into the place reserved
cash drawer, the operation being used
counting or checking of the amount. One
impressed on nearly all tellers is that it
to leave cash lying on thg counter. It may
through the wicket in front. A teller, whose
is often piled with odds and ends of cash from
lays himself open to the charge of slovenliness.
the practice is followed of getting the cash contained
in a deposit out of the way before tackling another,
there is not the same danger of a mix-up of deposits
which might cause trouble if an error existed in either.
The cheques on the bank itself, contained in the
deposits, are to be stamped paid and cancelled at once.
The paid stamp is placed over the drawer's signature,
the cancelling is done by drawing the pen heavi
through the signature. As they are dead documents,
these cheques must be fixed at once so that they
not negotiable. Then they are put on a file, and, a5
opportunity offers, entered in the blotter alon
other vouchers and passed out to the other |
ments.
The remittances, as they come in on the deposits
kept apart in a clip. In the shape in which they:
received, many of them, being endorsed in

i
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thus payable to bearer, could be neguud'z#

wrongfully obtaining them. Danger from

can be obviated by stamping them at once—the bank's

name clearly on the face, and “Pay to the onder of
Bank’’ on the back, immediately over the last

endorsement.

Sent to the Clearing Centres. ;

To effect collection they must be sent
points on which they are drawn, or to clearing
They will be of two classes—those which can be
to other branches of the bank, and those which
go to other banks or other correspondents. All must
be entered in the remittance book. This book
subdivided as desired. There may be
divisions—for the branches and for
two of the principal branches, to which
of remittances are sent, may be given
selves. i

g
¥

3
HiH

A separate place may be gi
United States. The items are numbered
ticulars of each recorded in the book, so
necessary information for procuring
able. The remittances sent to branches are
the branches to which they are sent;
debited to the correspondent, if sent, for
a New York bank for credit of
account in the general ledger, which
““Cash Items,” ‘‘Remittances,’”’ *‘‘Bank
something else, if they are sent for
remittance.

It is possible to debit to the
items on points where the bank h
way of example, let us suppose
receives a cheque on some Nova
Bank of Montreal had a branch.
might send it at debit to its own
the face amount, less the commission
Montreal, Montreal, would charge for
item. Thus it would be cleared in

may
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ms GOOD NAME UNIMPAIRED.

in the Camadian Situation Dgspite
York Happenings—Banking and

New :
Insurance Notes.

PRS-

iz

- (From Our Own Correspondent.)
m: London, October 25th.

' America. Wall Street is not dictat-
ts,” and : Em,:: ﬁ:ue:“{vaol? Street storms are holding prices of
& n the .- :‘nme’d securities in check. Ten day's ago insurance

7 w,..m' and large investors were sure prices were at the
”m Now none is sure, but in face of all doubt and fear
Cauol; are being talked higher for the year-end.
sorted a5 United States investments are meantime held suspect.
kh* Confidence in the honesty of American finance has suffered
a second another blow.

Cheerful Words.

-lisoellaneous indications show Canac!afs gooc_i name to
be unimpai Edmonton has had no difficulty in placing
i . municipal debentures. |

s ,A‘:' ingzor stepspforward to say that in _four years he
jas planted £20,000 of his money in the Dominion. He gets
an 8 per cent. return with an improved capna_\l valug, ylpch
he greatly prefers to the 3J5 or 4 per cent., with a diminish-
ing capital value, returned from so many home investments.
Some of the best brokers have a good assortment of
Canadian stock upon their special lists. On the circular of
4 highly substantial firm are City of Winnipeg 4 per cent.
debentures, Mexico Tramways gold bonds, Mexican . Light
& Power & Mexican Electric Fives, Rio Tramways ‘bonds
and promissory notes, Shawinigan Water, Brmsh. Columbia
Electric Railway, Montreal Light & Power, Canadian North-

L

i

tHH

&
g

g ” e Quebec, Qu’Appelle, Western Canada Lands and Cal-
ocuments, garyand Edmonton Lands

they are Twelve Canadian Opportunities. .

,".. Out of 36 investments recommended by this firm of gen-
ng with eral brokers twelve are in Canadian undertakings. This

shows anything but

inappreciation of -Canadian oppor-

20 |
£ o
h‘t

m. Service of another kind is done by Mr. J. H. Archer, of
Toronto, who sends to the chief commercial daily in this
N“ country a useful letter. He points out to parents with sons
lank, and o place in business that they need not shrink from thoughts

parties of Canada. Premising that profitable businesses with too lit-
=~ . tle capital are numerous he argues that as good satisfaction
he bank’s of bona-fides can be had in Toronto as in England.

First-rate accountants, he adds, are open to make

order of searching and impartial reports. Mr. Archer writes that in
r the last twenty years of bank managership in Manchester, he found
no such opportunities of partnerships for younger sons as
abound in Ontano. '
ay to the » . More might be done on these lines. Moneyed parents
centres. do not connect Canada with trade and industry as much as
8 with farming.  Always there are heads of families looking
n be sent for openings where with little risk and limited capital a
hich must  Jousg man may find a fair way to fortune. Im this respect
All must Canada % not .}uﬂicieEtly advertised. g bea
: ¥ e visit of the English journalists to Canada is bear-
k ’: ing fruit now in little comments on the news. The Daily
two S Nm representafive, for example, corrects from his own ex-
pr one o Perience misapprehensions as to the welcome given to Eng-
. numbers lish applicanfs by Canadian employers of labor.
by them- the Insurance Legisiation. ,
ns on the | Insurance writers are beginning to speculate on the
| full par tfiect that Ottawa vwill give to the recommendations of the
at all the (;:ﬁll.bommission on Insurance. Limitation of the
is ab s of investments and abolition of deferred bonuses are
' 74 ges looked on as most desirable. 2=
debited 10 " o The extreme diversity of their interests hinders British
thers are Shareholders from forming permanent organizations of their
ample, 1 9"n comparable to Chambers of Commerce. One _per-
od fo a m’ has ne_wl)_' come to life, the Scottish Railway
ded: trs” Association. In six months it has won a
', " of ;::‘““9 ::‘ll’m' whose holdings must be near £10,000,-
ions, m." liway companies
tion and llat.l:d s to secure a hearing for the holder of stock.
soply of individual grumbles the Association proposes to
ne of the mﬁ::’smcnt, Steady pressure on ,the boards to secure
By S for the ideas of the proprietgrs of the line. There
ches. Y "h:‘ Programme and no large subscription. The body
L”: directors :: :;_k"ﬂ’ht. :oneLa]::d ob;ioug{ it is a factor for
where i on with. ike sundry Glasgow institutions
o w ’ W‘ a useful model to other investors.
ranch for s growing fe Institute of Chartered Accountants a demand
r“ - advocate or the legislative recognition of auditors. An

-.NH:“' for the protection of the public against the
free lance.” He mentions the impudence of a

Shyster accountants do exist and not all of them are un-
quahified. Against some the ignorant may need protection.
In particular against those who advertise especially for:
clients in busipess difficulties. _But accountancy is an open
profession and without access to it one does not know what
might become of men who lose their positions in banks.
Two occupations are open to these—accountancy and stock-
broking—and it would be grievously wrong to class all free
lance auditors as predatory or incompetent. And in business
competition it is not the newcomers that the older fixms have
to fear. Ninety-five per cent., it is estimated, of' limited
companies employ chartered men.

———————

AS OTHERS SEE US.
!

Comments of the British Press Concerning Canadian
Commerce and Finance.

It is to be hoped that the industries of Ontario will not
remain too long in a state of infancy, and that when the
magnificent resources bf the Province have been more fully
developed, the manufacturer will be able to 'dispense with
much of the assistance that he now receives from the State.—
London Economist. '

Advice to Banks.

The, position continues one which Canadian banken\
must watch anxiously and especially must they continue to
put the drag upon the somewhat adventurous elements in
Newer Ontario and the West who seek the banks’ help to
mortgage the future regardless of the umiversal money '
stringency.—London Times. ;
It is a misfortune for Canadian Pacifics that they should '
be so closely associated with Wall Street, for they are com- '
pelled to follow, even at a distance, the vagaries of that £
market. On several occasions lately ‘London has refused ' i
altogether to copy the extreme fluctuations in Canadian
Pacifics, in which Wall Street indulged, and. holders of the
stock would always be well advised to keep their eyes steadily
averted from whatever happens in that excitable centre. At
the price to which they have now fallen Canadian Pacifics
are unquestionably one of the most advantageous purchases
in the whole market. They combine the two qualities
which make the strongest appeal to investors—the current
return upon the money is at once substantial and secure,
and there is the absolute certainty of an early and consider-
able appreciation in capital value. Of Grand Trunk thirds
the same may be said in a modified degree.—Laockwood &
Co., London. .

Opinions of Cobalt Mines and Markets.

Cobalt was not discovered until quite late in 1903. Com-
pany formation only commenced some months later, and in
about 33 years the registrations of companies reached an .
aggregate nominal capital of, in round figures, $363,000,000. *
Making liberal allowance for two or three very promisin
undertakings that are not. formulated as companies, ans Ly
therefore have not fixed amounts of capital, I should estimate .. =
that those companies which have done any appreciable
quantity of development work, or have been able to effect:
shipments, do not represent a nominal capital of more than, *
say, $50,000,000; and one may strike out about one-third ol
these companies as having done very little indeed to prove -
the value of their properties.—London Statist.

This discovery of the Cobalt field received little public
attention until 1906, notwithstanding the efforts of the Can-
adian journals and the Government authorities. Then from :
the one extreme the public went to the other. Canadians
went wild over Cobalt, and in the ‘“‘boom’ which was at its -
height about twelve months ago, it was provided with plenty -
of opportunities for speculating in wild-cat schemes. Ac *
cording to, all ‘accounts the opportunities thus afforded werg
not disregarded, despite the clearly werded warning writteti
early last year by Professor W. G. Miller, the Provinaal |
Geologist, who has probably a better knowledge of Cobalk :
conditions than anyone else, having made the original report
on the district for the Government, and having kept in touck,
with developments since that time. Professor Miller, in con*
cluding the warning referred to, expressed the hope that th& |
mining industry of Ontario would not receive another sefs:
back through mining on paper as it did in the ninetieds
Speculative interests in Cobalt stocks is at a low ebb in Ca
ada now, and has been for some months. In short, there
the usual sequel to a “boom.”” A good many speculat
have been left with paper of little or no value, and it would
need a great deal of persuasion to induce them to put
more money now for Cobalt. While, however, the glory
Cobalt from the share market point of view hath de
the mining properties have not lost their value.—L

»

C. A.”” who had to explain that the initials on
$tood only for ““Collector of Accounts.”

Financial Times.
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NOVA SCO‘I‘IA‘ i
Story of Progress uda rospe: —Monetary Situation

—Civ : | Financing.

This has been a seasa ’oi 'plemy in Nova Sqoﬁa, and
also in Prince Edward Isl3 : “which is largely tributary to
this Province. The oat c' ‘of Prince Edward Island is

ND ITS CAPITAL.

#

estimated at between six #fid seven million bushels, which
" alone should bring in abo ! htee million dollars. The total
population of the island  iff/obly about 110,000, and three
million distributed among | ming population of this size is
" a considerable blessing. tato crop on the island is
also a large one and price sually high.

Variety of Resources. |

In Nova Scotia all cofjditions are good. The extraor-
dinary variety of the resoupd of the mn::e lxs a.feature
not always recognized, but|}f is one whi s lent it great
powers of recuperation inl l'&'ods of distre&:‘..th Wh;leQ its
manufactures are inconsidegablé compared wi ose of Que-
it s s e e
particularly, owing to a sh l:; ge in other markets and a sur-

large return. The apple grop of the Annapolis Valley is
_estimated at seven hundred Qusand barrels for export, and
prices are high. - Of fish and|/ldbsters the take has been large
and prices are good. It is|the same with oats and potatoes.
Grain and hay crops, althoy I finjured in the field, were very
large and will form no inggnsiderable part of the farmers
budget. '
While the Cape Breton jfidustries have been wasting their
energies to some extent ofi|lifiternecine warfare, they have
had a large amount of busiy s' at good prices. It is a little
early yet to make a reca jfation of the business of the
Province. The Halifax ) ﬁ-, ping Chronicle has each New
Year’s Day published a sp iz } edition showing the progress
of Nova Scotia during the i; preceding, from which per-
haps the best idea of its pfogress is to be gained. The
indications are that this yeggs” totals will surpass all others.

Fisheries to be Improved. ,
The Provincial Governgent, which in the past has been
marked in its administratipn by conservatism rather than
enterprise, has branched .", in several directions and has
gone into the subject of tef fcal education in earnest.
Steps are also being tadkerd to put our greatest resource,
the fisheries, on a mord [dfientific and satisfactory basis.
Hithérto they have been | pfipsecuted in an easy-going and
uneconomical mannés, and “';ls felt that the application of

plus in our own, the pr 's;"for export will bring a very

business methods in theijr||/cénservation and operation will |

vastly increase their value.

Stringency in Money M B ,
*  Although the extreme r_ingency in the money market
:as been f'elt here as el;( ére, it cannot be said to have
ppreciably embarassed b 31 éss. Business men jhave been
able to finance without ve l ych difficulty, and business has
continued good. There |s jpgrhaps, a growing disposition
to proceed cautiously in vif Y of the widely expressed predic-
‘gl_ons of storms ahead ; bpj|there is certainly nothing in the
ituation to warrant uneagifjgss. . i
The first time the I
brought home to Halifax Dﬁlc was when an attempt was
made to sell the city’s bagfsi for.street and other improve-
ments. Then it was found thé best price obtainable was con-
siderably "below previous pfers. This was pointed out by
some critics as an ev:dem:,pf;l_owered credit and poor finan-
cing on the part of the gemrcil; but when, day after day,
news was received of othe I unicipalities, cities and corpo-
rations finding- themselve j similar or worse, situation,
the critics were silenced. | {he indebtedness covered by these
bon@s was largely for streg improvements, in which respect
Halifax has made an enornj¢ i advance in the past two years.
The hopes of Halifax ;‘l " now fixed on the establishing
of a fast line of Atlantic mgrs; and in the All Red Line
they believe they see th e!hc_le'for a realization of their
hopes. Th(_e progress of [pigbtiations for the establishment
oNf sucgc:t-lmc are being Qwed with intense eagernéss in
ova 1a. S HIE

“I have always had an unbounded admiratian for
the old Noe %
mmmiumt:“mmm
the popula Province had
om,m-hbh,m;_ummmumrnﬂml
speak my mind when | isdy that in my humble opinion
old Scotiand is the sait/of the earth, and it is my humbie
I
judgment that in nd there is more common sense
) & :

+| would not leave them profit.

géncy in the money market was

The conditions of the lumber i
favourable, the markets abread having
Lumber exporters as a rule have made contracts
smaller mills at figures which at the present
) v The present
prices abroad is perhaps merely a reflex of the @
xl:xan;’ket, whichh willl improve as money grows “
ard to see how lower lumber price again
manently. Wt “"
There is everything to inspire continued
and never in the history of Noea Scotia has hw
feeling of greater satisfaction with the present op 'H,_t
the future. The cost of living has increased very

and for the salaried class the conditions are not easy A

have had a very inadequate relative increase.

have undoubtedly increased in fair proportion, but

-
TO PEOPLE THE PROVINGE.

New Provincial Covernment Department Will at Nes
Scotia Cets Its Share of lm:u”
Nova Scotia is taking steps to advertise =
more thoroughly than it has ever done in the hn. =
promote immigration to it of a class of settlers who are wi
ing to engage in the agricultural pursuits of that Prov
At the last session of the Provicial Legislature an Act
passed, providing for the organization of a Department
Industries and Immigration, which is now being done
The Secretary of the Department will collect and
range facts and statistics relating to the
trial and other interests and resources of the Province, a

adopt measures .for circulating and disseminating the same

arrangements with the Dominion Government. .

The Provincial secretary may make arrangements wi
the Dominion Government for the collection and a
of information relating to the agricultural, i 1
manufacturing” and other interests and resources of the Py
vince, and may also co-operate with the Dominion Go
ment immigration service or any other agency or
for the purpose of encouraging immigration from other cous
tries to the Province. A report of the work of his office will
be prepared annually by the secretary, who will also |
and distribute such reports, publications, pamphlets, cires-
lars and other literature as the Provincial secretary deems
expedient.

Mr. Arthur S. Barnstead, barrister-at-law, and
for many years past editor of the Acadian Recorder, has been
appointed to the position of secretary. Mr. Barnstead isa
graduate of Dalhousie University in both Arts and Law. He
has held important positions, first in the educational
ment of the Province and latterly as clerk of the
Council. The Government of Nova Scotia feels
profitably engage in the work of advertising its
to the world, in making their opportunities better
There are many unutilized opportunities :
availed of. ;
Maritime Provinces Have Suffered.

Nova Scotia has suffered, as indeed the whole
part of this continent has suffered, by the tendency
grate westward. Without. doubt the Government
immigration department will stimulate among
people a greater interest in the Province, and many
immigrants will be attracted there through the same
Thousands of settlers are yearly coming to Canada, ‘=
Scotia feels there is no reason why a reasonable pe :
of them should not stay in that Province.

There are unoccupied Crown Lands suitable for
but there are particularly many vacant farms that
que;nl_v of the desire of too many to se:k tbc{lfl’
As full information in regard to these farms it IS
obtain will be secured, and the Provincial Departmest
Immigration will aim to increase the numbers of those
will add to the agricultural growth of the Province.
been mentioned, the department will co-operate,
with the Dominion of Canada Immigration Service,
any agency or institution, such as municipal or towh
or boards of trade, all of which may be able to
assistance in so important a work.
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'*Co. 150; Christie Bros., trunks, etc., 100; Dunlap,
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AMHERST'S ACTIVITY.

this Nova Scotia Centre are Making
and the Town is Keeping Pace.

the places in Nova Scotia whose industrial and
ﬂ progress of late years has been followed by
in physical appearance, Amherst deserves
tion. That towti:m has pr?gressed ﬁin manu-
rapidly during past four or five years,
much {mproved in looks. Many of the prin-
been paved, and many new buildings have
the past year or so of red standstone,’
near by; this stone makes a very hand-
ing. The Bank of Montreal and the Royal Bank
have erected very fine structures of this material
corners, and the Bank of Nova Scotia is re-
its stone building on Victoria Street, so that the
occupy the entire building. There are five bank
in Amherst, including the Union and the Com-
large de ental store, equal to some of those
cities, has been erected.
the population of the town is only about 9,000
there are a great many workingmen and their
who are compelled to live outside in adjoining
villages on account of the difficulty in getting

factures very
streets have
erected duri

T

factories are extremely busy. = The Rhodes,
Works have contracts for about two years ahead ;
recently added a large rolling mill to their plant.
Amberst Boot and Shoe Company’s factory is being
improved, and they are extending their busi-
Western Canada, having recently established a Win-
ines branch. The Hewson Woolen Mills have added a

factory for manufacturing knitted garments, and are
ing - more orders than they can

fill. The Ambherst
is making extensively a line of enamel bath tubs,
ich they are sending to Ontario and the West by the
Although handicapped by a_serious fire, which
early in the spring, the foundry is now making
, and, as there are said to be only two works
ind in Canada, they have quite a large field.
l-known Robb Engineering Works are full of
will keep it busy for some time to come. The
Iron Works is extremely busy, having contracts
six months in advance. include large
for the Canadian Pacific Railway at Montreal and
, electric engines for Vancouver, Toronto, and
s in_Ontario, including two large engines for
niversity, several contracts for Calgary and
o. They also have orders from the Sydney and Glace
Railway and other concerns in the extreme East; their
from the Atlantic to the Pacific, and includes
es between. It is not generally known that the
Engineering Co. have the largest and best boiler
works in the New England States, situate at South Framing-
Mass., near Boston, where they get business from
' every State in the Union, and export many orders to
the Iﬂ,t Indies and elsewhere. The Dunlap Cook Co.,
fshed t’s extensive fur concern, have also recently estab-
ed a branch in Boston, where they are doing a good
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A pew station of red sandstone is being erected for the
o ial Railway, which will be a great improvement
- ‘l:‘n and a convenienc. to the travelling public. The

bas an electric fire alarm system, and is lighted by

Its water supply and sewerage have also been

s mc:g: is it :ithmlx: plla)ces of amgsemcm. l}
worth rem ring that the Dominion .Experiment

Farm is within ]Iilve mglles of the town. 1

 is still room in Amherst for other factories, such

# of agricultural machinery, carriages, etc., which a,re not

n h‘:lred to any great extent in the Maritime Provinces.

printed by the Amherst Board of Trade gives the

hands employed in its leading factories. The

"hwm people employ 1,200; Robb Engineering

; 450; Amherst Boot and Shoe Co., 250; Hewson

£

carriages, 30; Malleable Iron Co., 80 hands.
—————

TRADE WITH THE WEST INDIES.

Good Business Done with the Maritime Provinces—Canada
Should Do Much Larger Business.

(Written for the Monetary Times by C. 8. Plckford.)
M"‘m: of all kinds to the West Indies are in-

’-ﬁc&mxh Canadian manufactured goods are not
o | k Broper place which they should in the West Indies.

islands, but it is largely in the exporting of the natural pro-

ducts of the Maritime Provinces, augmented by large ship-

a;'ents of flour, oats, pease, feed, live stock, etc., from the.
est.

Lack of Business Enterprise.

My firm, Pickford & Black, have in recent years repeat-
edly offered special inducements to houses that would send
out travellers soliciting business. Few have taken advan-
tage of the opportunity. In most cases where they have
done so, the business has not been followed up, and naturally
it has drifted back into the old channeis. ,
there is a strong feeling that the West Indies market affords
excellent opportunities. 1 have spent every winter in the
islands for the past seven or eight years, and about January ';
and February in each year I always see and talk with a great !
many Canadian tourists who are doing the islands on the
P & B boats. In nearly every case they are of the opinion |
ih:it’ Canada can do a large trade throughout the British West
ndies. o8
The chief hindrance to the development of trade in this :
direction is in the fact that the manufacturers of Canada are
so pressed with business with established conmections that
they are not now seeking. new markets. The only way in
which this difficulty can be obviated is by enlarged factories, .
increased outputs, and consequently the necessity for new
outlets. .
As for goods

which originate in the Maritime Provinces,
Canada is about doing all the trade it can expect to do in
every island from St. Kitts, in the north, to the mainland of
Demerara, in the south. The Dominion has practically all
the fish trade, and absolutely all the lumber trade in certain. ;'
lines. Its trade in butter, cheese and potatoes, too, is larger
than ever, and probably re profitable.

Increased Purchasing Capacity. 3
The one thing which will help us is increased population
and |increased purchasing capacity in the West Indies. . The
earning capacity of the West India people is increasing. ¢
Trinidad raised $8,000,000 worth of cocoa this year, of which °
commodity a few years ago it raised §3,000,000 worth,
of which within a couple of years it will most likely be ex-
porting over $12,000,000 worth. None of the other islands
are doing so well as this, but they are all making progress
and are becoming more favourable as markets. It is to Can-
ada’s interests to maintain the connection, even although th
Dominion is unable to take advantage of all the opportunities
that at present offer.
As to the trade in Bermuda, we have made great pro-
gress in this market. The reason for this is that the Halifax :
jobhing houses are able to supply the Bermuda trade just as
well as they can be supplied from New York. ~The same :
goods that suit Nova Scotia trade suit Bermuda trade to a:
very large extent. Bermuda has a population of only 20,000,
but the imports per capita, are considerable, and at the pre-
sent time Canada is- getting its full share of the trade. 1%
have not seen the figures of late, but I think we are sending 3 :
about four times as many goods to Bermuda to-day as we
were sending ten years ago. What applies to Bermuda :
should and will apply to all the West India Islands.

- -

WHAT KOVA SCOTIA WANTS.

%
&
sl

i3

(By a Correspondent.)

— v :
Nova Scotia needs a rehabilitation of the shipbuilding;
industry, which can be accomplished by a tonnage bonus ing
steel ships. . : 5
It wants immigration of small farmers and farm labour-;
ers from England and Scotland, suitable to occupy our 'vacantiz

farm lands. . . Bl
A scheme of reforestation, as well as forest protection, is;

required to develop the wood crop.

Surface gold mines being exhausted, a restoration of the;
industry can only be pbtained by deep mining. ' The cost in-
volves Government assistance. -

TRANSPORTATION AND TRADE.

Moncton, the Geographical Centre of the Maritime:

Provinces, is Railway and Trade Centre. 2 :

——

There have been several marked stages in the histo
of Moncton, New Brunswick, which in early days was call
“ The Bemi," from the fact of the River Petitcodiac takin
at this point a very marked curve to the south. This thri
ing city is named after a man who took part
the expulsiorn of the Acadians from L’Acadie,
ton. Shipbuilding was begun at the settlement

a profitable and growing trade with these

Muponoftinbertoxhenritishmuketum
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gn employed in its shipyards,i
%left the place declining. Co
to the town in 1872 when the
Iway were established in Monc-

has been steady, and even

About 1840 therg were 4E0
but the decay of that indppir

A great awakening dapy
works of the Intercolonial R
ton, and its growth since :
rapid. PLIN 3 ; ! l

Having been incorporaffid fas a town in 1855 it received |
a city charter in 18go. If [tle ineantime it had made marked |
progress in civic improvdrpg t§. It has of late years shown |
much enterprise in munjdipialiownership experiments. The‘
fevenue-producing prope #f the city consists chiefly of the |
water and lighting plant 'ﬁjch last year, after dedpct.mg'
‘all operating expenses, §l an allowance for depreciation,
yielded an income of $ ‘.5.-"';3. The water-works yielded
$0.040.05, the electric lightipg plant, $5,063.62, while the gas
department showed a nef |Miss: of $1,367.04. Electric power
is sold to the citizens at 7%|[fo 12%c. per 1,000 watts, accord-
ing to quantity. | : ]

There are twenty-fi ilts of streets with twenty-two
miles of water mains, suppl !‘ By a reservoir with 200 million
gallons capacity. & |

It is the boast of Momi¢ton that it is the geographical
centre of the Maritime Proyiinces It may make claim as well
to being a railway and a itrjile centre. - One thing is certain,
that it is-a great shopp:;g botnt. Among its industries are

a cotton mill, a woolen mil clothing factory, a barrel fac-
tory, and a foundry. To|this gst one may expect to hear of
additions, for Moncton ha tﬁ'actions for manufacturers in
cheap labor from the Ffefith?Acadian population of West- |
moreland and Kent countieg|/and in cheap fuel. Good steam-
ing coal from the Joggin iother mines can be laid down
in Moncton, it is said, 1t per ton.
convenient shipment by |w by steam and sail. Railway
communication it possesfe . the 1,446 miles of the Inter-
_ ¢olonial, which is said fo isﬁ;ibute in salaries and wages
81,000,000 in Moncton eyefly vear—there are in the city be-
tween 1,800 .and 2,000 pferipns immediately connected with
the road. The city expdctlj td be a terminus of the Grand
Trunk Pacific Railway -

It has four bank offici$ &nd two daily newspapers, as
well as three weeklies. flaged upon a tidal river, the
Petitcodiac, 'up which the |[famjous ‘‘ bore ”’ rushes daily, a
wonderful spectacle for tp stg,c it is only 18 miles from the
Atlantic ocean, to which |ez dccess is gained by rail

The aspect of the placg ! cleanly and cheerful, and its
healthfulness is undoubte Tom the station and general
offices of the Governmen K way, with their tidy, well-kept
lawns, the first thing the| traveller sees, to the spacious
grounds and. often handsome ‘houses of the residents, sur-
rounded by trees and shfub4, Moncton is an attractive place,
especially in summer a d y fall. Though perhaps not
so much needed at pres¢nt| when the population is probably
not over 12,000, the land ‘h h the city council has with
admirable forethought purii a:ed for a park will in a.few
years prove a blessing t je increased number of residents
which the attractions of the| pldi'te are naturally sure to bring.

Y
' 18 STRENGTH.

: Furthermore, it has

- UNITY

e ——

Some Notes of the G o W;ork of the Maritime Board
of| Trade.

|

“Let Us Unite in Wq k.’g}"‘l’his is the motto of the
Maritime Boafd of Trade, ¢ rganized in 1895. From a small
t;:gm:;:g wnthmg:\tlnegn ;’!215 it 1!1‘)33 h3&eaf:'y mc;:asr;«;l.
now thirty-nine |boatds. e aritime ard’s
afnual convention has ¢o .' th be known as the Boards of
Trade Parliament. Its prifitipal business is with the Federal
;nd Provincial Gov_ernmen s, hyx_ngmg to their notice various
qnprovemc_ntsxeqmr.ed J’nbgjqnes and towns of the Mari-
time Provinces. This- 1:@!1011 has grown to be a most
:??&n::;ol\‘:gdi‘s tal;ed - it nments always paying attention
O Aauas :
_Here is a list of ‘.I nrds_vhich participate in the

deliberations of the centrjil ofganization:— .
) ; 1 fis, Amhers_t, Antigonish, Ber-
wick, Bear River, qu‘va T, Capmng, Canso, Chegter,
Caledonia, - Digby, D.a‘ Mo ut’b, Halifax, Kentville, Klngs
County, Lchkport, Lw_trl,;Lunenburg, Oxford, Pictou,
'sl‘rc\lxro, \\&"0"“"3: W!*: pr,ii Yarmouth, Sydney, North
ydney, Weymouth. | H
_ New' Brunswick,—Ch ’ ham, Moncton, St. John, Sack-
ville, St. Stephen, ----;‘ k,i: Newcastle. )
L dward afd.+ Charlottetown, Summerside,
Souris, Southern Kings () nt_ume), West Prince (Alberton).
Unafiliated .4 Noya New
Glasgow, Shelburne, Pug |
New

hellton.

. Scotia.—Middleton,
sh* Glace Bay.
- Abdrew’s, Fredericton, Camp-

—$t,

d ¢ouncil for 1907-8 are: Presi-
dent, A. M. Bell, Halifa “

ville, N.S.

; NiS. ; first vice-president, Hon.

The present officer
Ltoﬁn, P.E.I.; second vice-presi-

Geo. E. Hughes, Char

- 3
dent, W. B. Snowball, Chatham, N.B.: co
from each affiliated board; permanent &

C. M, Creed, Halifax, N.S.; corresponding se e
Saunders, Halifax, }fS : 5

auditor, M. G. Dg e

The annual meetings have been held B0 .
Halifax, N.S.; 1896, St. John, N.B.; 18 Contra

Charlottetown, f‘.E.I.; 1904, Moncton,

mouth, N.S.; 1906, Amherst, N.S.; 1907,
The fourteenth annual meeting will be

on the third Wednesday in August, 1908.

——————

OPPORTUNITY FOR CAPITAL.

Canso, the Nova Scotia Fish Trade Centre, Wants
Money and Railways.
T i

(Written for the Monetary Times by C. H.

Sy
.

Whitma)

The port and town of Canso lies.at the extreme eastem
point of Nova Scotia proper and is the nearest to Europe of

{ any part of the mainland of America south of Labrader., |

The fact of its contiguity to Europe is interesting but
not (important. It has no ambition to become the
of a trans-continental railroad or the landing place a
All-Red-Line. Its aspirations are in other directions. The

i fact that it is thrust out into the sea in close proximity to

the best fishing grounds in the world, enabling the railways

| -
|to get very near to the sources of supplies, counts for much

in the opinion of those who desire to make the Port of Canso
the depot for the fish trade of Canada. It counts for some
thing too, when the Western Union and the Commercial
Cable Companies laid their trans-Atlantic cables, for Canso
is to-day the most important cable station in the world.
Began Trading in 1504.

The port has been identified with the fish
early day. The eastern coast of Nova Scotia was disc
by Cabot in 1497. In 1504 the French began to
trade at Canso and pursued the business for.m
years.

One Captain Scavelet, an ancient mariner,
less than- forty voyages to the place previous to
histories of that period contain interesting
Canso and the important industry carried on from :
and give their testimony concerning the great value
products of the sea. It was the successful fisheries
Louisburg when that port was at the height of its
About 1719 the country came under E
Cansé, as 4 most important place along the
the head quarters of the Governor dlmng
months, while the fishing was being
posed to make it the capital of the province.
fore Halifax was founded and while “murmuring
hemlocks” held undisputed possession around the
that magnificent harbor. In 1728, Richard Phillips
appointed Governor of the Province and arrived
in the latter part of June in H. M. ship “
mained there until October 17, 1729, when the
terminated. He found 250 vessels and from
men employed in catching and loading fish.
;]ere more fish at Canso thanﬁ vessels could
e are told that in 1733 the fishing was
creased suﬁcess and a new ch, the whale fishery, ©
ployed remuneratively from 1,500 to 2,000 men.

Business Was Formerly in Saited Fish.
hDuring; snbsequenthyefars, the :fusiness was
with varying success, the fortunes war :
ing it to a very low ebb. During the ‘warfare of a..
became well migh extinct but Sprung up again as ever
peace was declared. There has been steady l'.
Since. L ‘h
In those early days as a matter of necessity, aBé s -
many long years afterward, the business was
salted fish. When the Intercolomial Railway '“.-
to Cape Breton a fresh fish trade developed, and now.
dition to being the rendezvous for the Atlan m :
and gro

i
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the Port of Canso is the headquarters of the
with all Canada for a market. A prosperous
business in smoked and canned fish has also o
bids fair to outdistance all competitors. :

Canso stands at the gateway of the Atlaptic “ :
Two things are needed for development.
nearest railroad station is at Mulgrave on'thtb
twenty-five miles away, and daily connection I8
steamboat with accommodation for pas :
The business will never come to its own until®
road connecting somewhere with the Interce
through to Canso and relieves the shipper from,
delay and uncertainty involved in shipping

|P.E.L ; 1808, Truro, N.S.; 1809, St. John, N’.n.%
ville, N.S.; 1901, Chatham, N.B.; 1902, skdu,,' :
Bj :

wa
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Jarly during the fall and winter months when the demand is

i 1 Considering New Rallways.
Nova tia Government has projected a line of rail-
- called the EastemGConblz:ics Rha'xl(:uy, lgver-
4 of Halifax and Guysborough Counti€s; in
::aﬁ;n:o(r,e:nso is situated, connecting Dartmouth at one
and Mulgrave at the other, both on the 1. C. R. A
line on this ;oad either from Guysborough or 'from
Harbor Crossroads direct to Canso, and reaching
L C. R. about New Glasgow would put (fgnso in a posi-
on to properly handle its increasing business. As the
is ly now ready to give such a road ten or
times the business of any other port or place in the
it should be included in any well considered railroad
. for the Eastern end of the province. Surveys per-
' locating the line for the Eastern Counties Railway
being made on behalf of the Government, but the
spur line to Canso has not yet been included in the scheme.
large subsidy for the road has been promised by the Nova
Scotia overnment, sufficient, some say, with an additional
assured subsidy from the Dominion Government, to build it.
A company was formed some years ago by the late Mr.
Fitzpatrick, of New Glasgow, to build the road, and a char-
ter was granted it, but, owing perhaps to Mr. Fitzpatrick’s
untimely decease the charter was forfeited. Another com-
pany is now being formed, or has been, and a definite offer
has been received tfrom a strong construction company in
York to build the road and it is understood that the
is now under comsideration. As one of the leading

&

T

-

§

in the Construction Company is of the opinion that the
without Canso included would be like the play of Ham-
with Hamlet left out, the probability is that Canso will be

£

3

Halifax Harbor—A V

ﬁ;lﬁ_ded in the scheme if carried to a successful issue. If
ﬁc‘htl: accomplished the Port of Canso will have obtained 1its
o‘lll the matter of railway accommodation. The handi-
:: an imperfect service, that has done so much to retard
development of the business, will then have disappeared.

Canso’s Second Need is Capital.

m{ﬁe{_eh is another need. Capital is wanted for develop-
1 e day of small things for Canada has passed and
business, in order to be satisfactory and successful, must be
amply supplied with capital in the hands of competent, ex-
pr .mcn. Thxg is particularly true of the fish business
Canso; the fact is becoming more evident every day.
Local 'Ell’éul has supplied one of the finest cold storage
plants l:; anada, but its capacity is only one half of what it
€ S b The purchasing of , steamers for the prosecution
siness suited to stand all weathers, the erection of
io:' l'harves,‘ ‘box and barrel factories, smoke
;“:" ﬁshp ants, fertilizer and glue factories for the utiliza-
offal now thrown away— a veritable waste—the
fish rlutu:d one things neéded to properly equip a modern
t s ogether with the necessary outfit for distribution
¢ consumer, all call for a considerable aggregation of
- hands of one ﬁrm or company and apparently
 ~ drm or company in these Maritime Provinces to-
mk, . to make the necessary outlay. There is an
U the haif or a firm or company willing and able to put
r million or million dollars capital needed.
ita, Present our fish dealers, because of insufficient cap-

are badly handica ¢
pped, y
themselyes Sor the Sostaree’ and can only partiailly equip

» & properly equipped and managed plant could do a

With the progress in Canada | Dartmouth branch. Mr. Stewart will be succeeded by Mr

splendid business and furnish to the consumers of Canada & - |
toothsome and wholesome article of food that many now sel:
dom see upon the table, becauSe of the crude and imperfect
development of the. business, ;

el I

COAL IN NEW BRUNSWICK.

A
BT
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Fifty-six Square Miles of Coal Lands, and One Estimate

Two Hundred Million Tons of Coal. :

s ey
ol A

i

i

Geologists say there is no coal in New Brunswick, but
rec_emly the commissjoners, who are operating the Central
Railway for the Province of New Brunswick, took members |
of the Legislature and a number of prominent citizens of § :
John on a trip over the road. The outing served a two-fol :
purpose of showing how the large sums of money the pros' =
vince has voted jo the railroad have been spent and the des
velopment that 1s going on at the coal mines in Queen’s
County. i

These coal mines are at Minto, the present terminus of
the road, and about thirteen miles from Chipman, where the'
Central Road and the Grand Trunk Pacific connect:
Geologists may be right in theory, but the facts are ainst
thém, as the visitors' to Minto, of whom the Monetarytg‘iﬁ“i

&
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was one, saw the coal being mined and saw many cars
loaded with it. >
Two Hundred Million Tons. . &

The coal is found over an area of 56 square miles, and g o
of the bituminous variety, and excellent for steam and black-
smith purposes. There is a deposit of it about three feet 8

-

O, AL B SR A A o

lew from the Citadel.

s“:‘m«m.a’w o

thick and covering practically the whole area mentioned.
it lies only about 20 feet below the surface the mining opera
tions can be carried on more expeditiously than at promﬁ
any other point in the world. _ 5
A Harvard professor, who examined the property,
there was upwards of 200,000,000 tons of. coal in the de
Some nine or ten different concerns are now at work m
this coal and their output for the year ended June joth wa
upwards of so,000 toms. T Intércolonial Railway ii‘?

D L T

pared to use all the miners can. supply, while the two pulp
mills at St. John, the McAvity foundry, the Hympton & St
Marten’s Railway and other concerns are using the coal. 7§
The pulp mill owners say a ton of the coal will cook
ton of pulp, and that it takes upwards of & ton and a qumé
of any of the|other coals in this section. The proviace ex-
pects these coal fields to become a valuable source of revenw
and to augment to a very great extent the earnings of th
railroad, which, it is hoped, will be taken over by the Grand
Trunk, equipped with heavier rails and used as a direct roa
to St. John. b
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Mr. A. S. Maxwell, of Lacombe, has been appointéd
manager of the Merchants’ Bank at Fort Sa<katchcva§|,
Alta., in place of Mr. G. Butter, resigned. s

Mr. A. S. Creighton, manager of the Union Bank f
Halifax at Yarmouth, has been appointed manager of
branch at the Port of Spain, Trinidad, B.W.L Mr. C
ton leaves for the south this month, and will be suce ‘
Yarmouth by Mr. J. P. L. Stewart, formerly manager ¢

E. H. Harris, one of the relieving manum_‘d the “ i
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CHATHAM W N'!’S INDUSTRIES.
Many Openings for | Qapital and Enterprise in the
Prettiest To'w in'New Brunswick. .

B R

- What used to be ca'c,Mii‘amichi, properly the name o
a district and a great r{vdf in the north of New Brunswick,
is now the important towpl|of Chatham, with a population of

6,500, and vastly grown ad iq\proved in the last quarter of
a century. It is situatq én the Miramichi River, about 25
miles from its mouth. e river opposite the town i more
than half a mile wide nfl -thére is a great depth of water
opposite. On the Miramidhi Blar there is at high tides only
22% feet of water, but with a little dredging the river could
be made capable of taking|as far as Chatham ocean vessels
with a draft of 30 feet. || i

Some of Chatham’s Industries.

The industries of the [fowm; are noteworthy. Among them
are the Miramichi Pulp| & Paper Company, owning a large
brick mill at which 50 t9 6p to@s of pulp is turned out every
day; the Miramichi Lunjbey Cdmpany, a branch of the Inter-
national Paper Company,|lowding a saw mill and a large
rossing mill, the rossed wgod from which is shipped to. their
establishment in the St3jte A pulp mill opposite the town

¥
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j‘establishcd at this point, and a furniture

| conducted to good advantage, because there L
| and other hardwood fo be had.

| deal liberally with any industry that locates there.
| Lumber Coes to ali Parts of the Worid.

it

isa
Any indu
shoyld prove a profitable industry there, a:‘"

il

The principal industries on the Miramichi Rj
ing and lumbering, the exportation of }
michi to all parts of the world being worth a
annually. -The fishing interests are also very
ably exceeding $1,500,000 annually in value.

The park has become a very beautiful spot
last few years, trees have been planted along
The dwellings have improved in recent years ‘
is being taken l?"lth the grounds surrounding

Steamers ply between Chatham and N
six miles away, every few hours, and the Mirami
Navigation Company also have a steamer in connection
their 'system that runs down river. Many
Chatham to spend the summer, and at this
yvear American and other sportsmen are i
michi on account of the moose and caribou shooting.
to improvements begun by foresighted people
Chatham is one of the prettiest towns in New

There are fine exhibition buildings and
the muni«ipality, an exhibition being held every

H
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Where Thete |1

bt 36 tons, pulp per day; besides
| thrée gang saw mill; a rotary
ﬁptoﬁes and other smaller indus-
t

eryone in town is fully em-

of Chatham turns out 3b
these there are one large
mill, two sash and doo
tries. It would appear|t {
ployed at good wages. - & -

There is an openin ﬁpnctnn for a bucket and tub
industry, inasmuch as ¥ dgpall’lumber ’’ necessary for such

can be bought in this n;a ket abd a free site is being offcred%

for any industry establighed.

A match factory could also be
il &

i =
I NG

“There is no Prqvipce i our .Dominion that jnter-
ests me more than doqs thé Province of Nova Scotia.
There are no people in ( bnad/'h for whom I have higher—
‘I had almost said lngh;-—opinion than for Nova
Scotians. I have mpt fheni‘ all over the West and al-
most invariably, I hhve| fond them to be people of
strength and solidity |ir)|chagacter, of integrity, and en-
durance, and well tra néd withal in those principles that

. \‘ o5
are at the foundation patignal greatness.”’

“The Dominion Wowld b& sensibly poorer without its
Province by the sea: ;d if: it does nothing more than
continue to send into joun) West a stream of its virile life,
it will do great thim#q for the Dominion. But | feel
convinced that it has evn off its own account something
great to do for Canad It: has not been set there on
guard upon our east r rampart for nothing, and the
day '1s coming when Abva'_)f;Scoti:x will make an even
larger contribution t¢ {lianaglian opinion and' Canpdian
ideals than it has al ‘4" made.”’—Charles W. Gordon.
Ralph Connor.”’ ! = i

Rest—Halifax Public Cardens, the Prettiest Parks of the North American Continent.

“WHAT WE WANT.”

St. John, New Brunswick, Has Many Openings for
Captain of Industry’s Capital. i

| (Written for the Monetary Times by

“What we want” is manufacturing industries.
We want the man with the manufacturing K

come into St. John city and take advantage of its

The city has in the facility with which it may

terials from all directions at a minimum cost, a

vantage to counteract any slight difference

to the ever increasing market of the Canad y

are some of the industries which are now

cessful business in St. John. There are, for

ton mills, rolling mills, foundries, nail facto

| boiler works, edge tool works, saw-works,‘bm

| bér mills, pulp mills, tannery, wood-working f

teries, corn mills, factories for making brushes

| paper boxes, cigars, soaps, vinegar, confectionery

tea blending and packing houses; spice

| pork-packing houses, clothing factorigs, fur

| houses, fish curing and packing houses for

export trade, lime kilns, granite and marble works,

| publishing, engraving and lithographic esta

| glass works, paint and lead works, fertilizer factory;

srhaller industries of various kinds. et
In a field where so many various indus

with the rapidly increasing market of the vast nd‘l"““

country, the opportunities for profitable ‘mvestw‘ﬂ

| are exceptionally ‘favorable. It is this investment

we want, along with the manufacturing C!P““::‘ .d
There is capital in St. John for the man “

proposition, and the city has the powes o give L

privileges to a satisfactory industry

¥

W. E. Anderson)
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MUNICIPAL AUDITS.

st John Might Employ Better System—Banking and
Commercial Notes. [ 4

American Express Company may withdraw from St.

*.T:d perhaps from the Maritime Provinces. The ex-
: pusiness between St. John and the United States is

:.:.m;n'sfactory, as the American ‘company has no rights
on the C.P.R. trains, and so must travel over the Shore Line.
On this the connections are bad, and express goods are de-
layed a day in transit. Now the C.P.R. has bought the Shore
Line, and will, it is presumed, terminate the express agree-
ment, putting its own company, the Domlmon., in the terri-
" This will shut out the American, but will likely work
w the advantage of patrons of both companies, for then a
working agreement will be made to exchange at the border,
and express goods will go back and forth as rapidly as do
mails and passengers.
Trouble With Civic Finances.

Frederick Sandall, chamberlain and taxes

receiver of

of St. John has been suspended pending an audit of his ac-|
counts.  His suspension followed a snap audit which dis-

lmoney returned he put in his claim for a commission.

ash on

closed that while there should have been §. 45/

courts decided against him.

The Street Railway Company obtained perm)155mn from :

the Board of Works to double track along the parrow portion
of Union Street. It appears that this board has power to
grant such a right without reference to the council. Some
of the merchants along the line are very indignant, and the

White Candy Company are applying to the courts for an}

injunction. They have also published an advertisement
offering to sell out, giving as a reason that the civic authori-
ties pay no attention to property interests.

The discovery is reported in Gloucester County of a large
and valuable deposit of tripolite, believed to be more exten-
sive than that now being worked near St. John by an Ameri-

can syndicate.
The city of §t. John has completed one new wharf for :
the present winter’s export business. This will be used by

the Allan Line.
-

FISHERIES HISTORY.

It is many years since there were established on the

Gulf of St. Lawrence and the east coast of New Brunswick

fishing and fishcuring establishments.

“The Bore,” at Moncton.—Iinward Rush of the Tidal River, Petitcodiac.

hand the actual amount was only $1,038. In the cash drawer
¥as 2 memorandum slip accounting for the balance. The |

lain himself was overdrawn some $3,000, and he had
made advances on the salaries to different civic officials
aggregating $450.

Some 85,500 had been paid the Recorder to settle an
::d on certain properties taken by the city, and not yet
ml‘dedn as the parties have refused to abide by the award.

ecorder had returned this money and produced the
berlain’s receipt.

. Upwards of 82,000 more is accounted for by other un-

transactions. The chamberlain admitted that when

his books in December he was upwards of 000
%t, and had to force a balance. ? - !

Better Audit System wanted.

beex"Tbe-sy.stem of audit pursued by the city of St. John has
being em ;na.dequa.“’ and insufficient, no permanent auditor
ployed. Expert accountants each year have gone

:;“tho‘::y atcocoumls) of the year previous. These men had no |
o, dcaﬁo ehind the books and so never looked into
4 blac'l:‘{ only with matters as they found them dis-
extent of § a}:u'i white.  The city is protected to the
Chlmberl;?:o Y a guarantee company, and it is thought
se, life ineu Canlmak(- good the loss by turning over his
shly urance, etc. There will not be any desire to
¥ with him if matters can be adjusted.

A
cons-‘de‘;:ﬁebg;’:f‘vlhv last week that excited some
PP, for i l’t‘:t was the claim of George Robertson, |
yoars ;go 'h.]pcr cent. on $60,000. Mr. Robertson some |
Pmmm:; 1le on a visit to England, induced Captain |
'o invest this sum in a paper mill at St. John. |

ave since been leg: i i is |
. ! gal difficulties, and the property is |
2w Captain Partington’s s |

courts

cost, ang Mr. Robertson was paid $1,000 |
baay, bm‘l'.‘l:oo stock by the local man prometing .the com- |

en he saw this man enter a claim to have the

in Great Britain. At points on the Bay of Chaleurs, New

Carlisle, Que., for instance, and Caraquette, N.B., the firm’

of Leboutillier Bros. were éstablished more than roo years
ago. In Quebec Province, the firm of C. Robin & Co., now
Robin, Collas & Co., have been established at Gaspe, Perce,
and elsewhere since about 1770. It is said that the last-
named house has 25 establishments along the Atlantic coast
of Canada, and ships millions of dollars worth of fish to
France and England. 25l

“Whether o1 not Halifax becomes the terminus of a
fast Atlantic service, its extensive area, the length of its
water frontage, its railway and telegraphic facilities, its
magnificent harbor, its strategical position, and accessi-
bility the year round, will always give it a high place
among the ports of the-Dominion. As a naval station,
The Cronstadt of America, it has no Trival in the
Western Hemisphere.””—A London, Engiand, opinion.

““The advantage of producing coal, iron and every-
thing required for the manufacture of steel, almost to-
gether at tidewater, is too apparent to be dwelt upon

Pig-iron is being made at Sydney, and cheaper "steel

Then will naturally
ind

ship

than any other will be made there.
follow, steel rails, structural steel and ship plate
the cheap production of these must surely bring
yards and manufacturing establishments for all <
things in which iran and steel largely enter Add to
these advantages and possibilities a beautiful country
and healthy climate and we have all the c ns neces-
sary to the building of a populous and prosperous com-
munity. Svdney must be a great city and Cape Breton
has room and reason for many great cities.”’—Sir \\'1lhu‘n
Yan Horne.
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The proprietors of * |
these were French people, mainly of the Islands of Jersey, :
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HONE BAY.

| oy
Nova. Scotia Town | hich Possesses Investment,

Commercial anil Tourist Attractions.
——

Located on the chirmfing’ bay,
name, environed by bed grifdl :
splendid opportunities for/the pursuit o ‘
of good shooting, fishin yachting, and boating,
Bay is ideally situated po|jpecome a neted tourist resort.
organized or systematiq effort has been made to make known
its attractions to the.9 tgjde ‘world, yet many are visiting
during the summer mgui§s, and the number is mcreasing
every year, until now g e up-to-date summer’ jholel is
urgently needed for thdir [Hccammodation. A profitable busi-
ness is. awaiting the {with the capital and _enterprise.
Mahone Bay has also| fdvaBitages and possibilities as a
manufacturing location Iheke 15 no' better testimony to the
natural advantages of i ‘h ihe Bay than the aocomphsh-
ments of its own peop ;nn § considering the pppu_lahon of
the.place, the number om very small beginnings and
limited capital, have by 0 gent effort achieved a compet-
ence and a creditable pogition in business ranks, is surprs-

ingly large. = 3
Nitural Advantages of | the Town. .

Mahone Bay has large -ghipplies of raw material which
can be easily and chejply as$embled and good facilities for
the distribution of the shed product. It has an excellent,
large and well protectgd
proved by dredging during t
of railway running through
Victoria Beach on theg
Lunenburg on the Atlpnsix
along the South Shore| f 4

coming year.

s gnd also’on the line running

=

8
an inexhaustable suppﬂy{i er in near-by lakes from which

.
tai

water power could bg aqp

the large rivers of N¢

water privileges at it
-first-class system o
located the large da
Gas Company, from
tric light ; the controlling
in Mahone Bay. Th¢ ifips
large centres, the pricg||of.2
reasonable, and best clflss df unskilled help is obtainable.
Noted Shipbuilding Genmtre. .

°  The people of Mahd e Iiay have confidence in their town
Sailing vessels, built [fherg, are

Immediately

3 jategworks.

ing vessels built in ]
register, and this is Bu
been built there. Onei| man alone turned out

number.

Owing to the hegawy
the comparative fail
possible to send out abg
sels to the Grand Ba l‘

million feet. Messr t
million feet of this fant;: They will also ship about
1 .
cords of tan bark. ey Bave three vessels in th
India trade carrying fish  and lumber and bringing bac
cipally -molasses and , bne vessel
trade carrying lumber!
. ing between Mahone| B
‘xious years, as man
the banks.

2
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| about a thousand cords.
|1t should be all used locally. A good supply
| obtainable, there is no reason why a tannery

harBor. which will be further im- |
It is on a line |
the centre of Nova Scotia from |
Bay Zof Fundy via Middleton, to |

‘armouth to Halifax. There is |

Qed. The Mush-a-Mush, one of
$cofia, empties into the harbor with-
in the limits of the tQwpi wﬁiich has purc‘hased the land and |

‘pu!h. and contemplates installing a

above is
ihd power house of the Lunenburg

y ‘. Eunenburg' town derives its elec-
inf ifterest of the company is owned
“of living is much less than in
and, wharf sites, etc., is very

scattered far and wide; Flelds and Pastures are Best F

while the marine regjstgr of!Canadafor 1906 shows 107 sail-
alpne Bay and kailing under Canadian
a smiall proportion of those that have
i 158, and
another over 100 ang $giveril other firms a large aggregate

flenfands for labor in other lines and
e of d_le fisheries last year, it was only
t half the usual fleet of fishing ves-
Fourteen vessels went out and
have stocked at least A\l ooo; each. . The lumber handled and
shipped by local mer Mill aggregate over three and a half
-Emst & Son will handle about two
500
West | 8¢
: prin-
i, one in South American
i theé river La Plata, one steamer ply- |
id Halifax, and have had in pre- | the prospects.

as tent vessels engaged in fishing on
Several gths this yéar their business has ex- [

Opportunities for Capital.
The total amount of tan bark available
This is nearly all

| boot and shoe factory in connection with it
]safe and profitable investment. Besides the large
lof spruce, pine, and hemlock available for

| purposes, there ‘are immense tracts of hardwood,
birch, beech, ash, etc., at present only being used
wood, there being no sale for it when converted into
As all our furniture and woodenware of all
| imported from the Upper Provinces, unequalled
| are offered for the establishment of furniture
wood-working concerns of any description.
ing here, the long freight haul of a thousand miles
saved, which in itself would ensure a handsome profit. *
investor can make no mistake in putting his
| a summer hotel, tannery, boot and shoe :
| factory or a wood-working establishment in
| The money-making possibilities of such are
| such industries are bound to come soon
| which has a live and active Board of Trade,
| munication from any one interested, and pledge
| support and - co-operation to those helping
Mahone Bay the prosperous and populous
has so evidently designed it to be.
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PRINCE EDWARD ISLAND.
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| Agriculture and Fisheries Play an Important Part
the Prospects of this Beautiful Provisce.

As a pastoral country, a health resort, a place of summer
| recreation, Prince Edward- Island, first named in earler
years the Isle St. John, has claims of its own. The vi
who has been there once will go again, so
beauty of its landscape and the hos itality of

pi
| The climate—some people have called it “an

| couver Island,” others think it *‘ transplanted from the

‘, terraneavla."
| Progress in Dairy Industry.
Business there of all kinds is in a
| retail business is active, probably the advance
| and oats, important crops on this island,
for this. Recently 48c. per bushel was paid fe
| and timothy hay advanced to $16 per ton. A ma
| in the development of the island in late years has |been the
growth of the dairy industry. By tb; use of 1
{and by up-to-date arrangement t is
which used to boast that its products were worth half a m#
lion vearly is more likely to yield millions. "~
Fishing is another of the island’s activities. The lobster
fishery is very important, and is now being
scientific principles of restricted fishing and careful
gation.  The result is gratifying. Efforts have also
made, beginning with the Dominion g )
or four years ago, to enlarge the hog raisiny
: being a branch of farming for which the r
There is the oyster harvest’ too,. A
oysters, like the Caraquettes of Northern New :
wick, have a peculiarly delicious flavour that mae
Y them popular. The catch in 1905 amounted to 18,000 BEC"
| and the year’s harvest has yielded SIOO,PUO"“ ;
different vears. Recognizing the importance of this
the Government has entered the business of oyster
and great things are expected from these efforts.

The fields and pastures are the best of
Edward Island, which is a farming Provin
| potatoes, sheep and cattle, are important items.
counts come from the harvesters. Aroun_d
| wheat and oats made this year a splendid re!
| in forty years. Af Murray Harbour, the "‘“
bushels to the acre, and oats 35 t0 40 bushels, i
being above the average in quality. At and
| the yield of oats is so bushels, and of wheat 30
Early potatoes are all right, but late ones
from the frost. These places are all 11
the eastern end of the island. At three
the central county, oats are report
cent. better than last year, and wheat
In Prince County, in the north,
| is sown, the oat crop is 25 to 40 per: &
| Potatoes are a large crop in most of 't
| of them have rotted. Farmers geners

An estimate made on October 1&5 of
of field products in Prince Edward lﬂl" for

{ ‘ % .
| ceeded $40,000 a month, and their. total business
| vear will considerably exceed a quarter of a milliog
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is as follows :—Wheat,
parley, $120,000; other grains, $150,000; potatoes and roots,
$1,200,000; hay and straw, $2,000,000; total, $6,070,000. If
#is Province of 2,184 square miles and 110,000 people got
such returns from its farms alone, to what wealth may it not

attain?
B SEESEEEEEE R

MONEY AND MUNICIPALITIES.

$500,000; oats, O}.ooo,ooo;lconceruing civic financing. No man has yet been found
who can change economic conditions.
peg should be supported in his sane and conservative finan;
cial policy, a welcome change from the undesirable muni-
cipal extravagance which has been so long prevalent in the

| West.

sews and Notes of Civic Finance and Progress Throughout
the Country j

The Monetary Times takes particular interest in muni-

:f

municipal finance and happenings
ty. We shall be pleased to
‘ reports,

Salmon Arm,.B. C., has passed a by-law authorizing the |

INBROCKVILLE

porrowing of $2,000 for school purposes.
* . The by-law to authorize $10,000 debentures to complete
the Rosthern, Sask., town hall has been carried.
No sale has yet been made of the $18,000 Wolseley,
Sask., 5 per cent. debentures offered on October 1st.
No sale has been made of the 85,000 Greenock Town-
ship, Ont., 4 per cent. bridge debentures offered last month.
The fourth annual conventign of the Union of Manitoba

In its columns are printed news and notes
throughout the coun- |
receive from town clerks and |

Municipalities will be held in Winnipeg on November 28th |

. and 29th.

A by-law will be submitted in January for the expendi- |

ture of '&s,ooo for the transmission of Niagara power to
t.

The new system of bookkeeping lately adopted in the |
VWinnipeg City Hall may be abandoned, not having been |

found 2 workable one.

Betlin’s population has increased 923 during the past
year, bringing the total up to 13,074. The increase in
assessment was half a million. .
&:;"ﬂ has been made of lt)h:i %s,soo fire apparatus and

i 0 street improvement Didsbury, Alta., 6 per cent.
debentures offered last month. i

The municipality of Saskatoon disposed of $258,000 in
5 per cent. tures at go to a Scottish firm, who are said
bhl:‘hhen an option on $100,000 more. :

week the County of Peterborough sold to Messrs.
Wood, Gundy & Co., Toronto, $4,000 debentures bearing 4
met.est and due in 20 annual instalments.
Dominion Government has appropriated the sum of
hﬂo aid Winnipeg in ‘entertaining the British Associ-
i for the Advancement of Science, which meets in con-
there in 1909.
Saturday night $42,000 of the $

. 46,000 taxes payab

. 'lh': day of the c:ngc’ount at dLethbridge, Alta., ’we::
>y financial stringency does not seem to have
sevérely struck that thriving Western town.

amount secured for the new 5 per cemt. issue of
z‘rﬂ Sewerage debentures from the wiod, Gundy Company

mm ‘23_}':9-50. The deal was put through by

. ,M. < ”‘e p::c:e::lue of the issue is $22,260.97,
of There 'lllwbe no difficulty in financing the much talked
hwﬁﬂtnemn' aterloo and Guelph Railway, notwithstanding
i G ss of the money market. Two parties of capital-

ve signified their desire to finance the project, and
may be in shape to start work &n the spring.

1T

W H

The United Counties of P i
rescott and Russel sold this
::‘:;llessgs. Wood, Gundy & Co., Toronto, $15,000 de-

Dg 5 per cent. interest, and payable 'in 1§
s staeioe: This issue appears to be a good one
Povsent iswsue sfshow a total debenture debt, including the
Hsoo000 of only $48,000 against an assessment of
—————

WINNIPEC ACAIN IN TROUBLE. -

The -
n""". of Winnipeg recently made an exhaustive

! city’s financing, referred to on another page
::tte:thn. after a visit to London, was tha‘: ’fbe

. T; etnmé for the dngposal of municipal bonds or
B, ity Council, without consulting the

a: &h a power proposition on Monday for the
,9;0 Civic securities. The Mayor, on Wednes-

y nf); properly vetoed the decision of the coun-
.qucity ays that Mayor Ashdown must procure all
.thnecds or make way for someone who can.

.‘0'! - ‘;: even in the solemn and learned pre-
Council chamber, there may exist crass ignorance

il
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FACTORY LOCATIONS.

The following Canadian municipalities are
offering inducements to secure manufacturing enter-
prises. Those Interested. should correspond with
the parties named below. In order to faciliitate
the bringing together of manufacturing firms with
municipalities ready to make special concessions,
nmmnmmnlnum“h
this column. It will be furnished for the asking.

The Mayor of Winni-

Manufacturers desiring good
location are invited to cor-
respond with

WM. SHEARER, Sec'y. Board of Trade
BROCKVILLE S T e T SN ONT

D'GB Nova Scotia. Harbour free from
? ice the year round. Offers Special
Advantages to Manufacturers desiring to locate.
Population 1,200 ; gravitation water system ;
sewerage ; electric light ; efficient fire department;
unexcelled shipping facilities and connections.’

*  The Winnipeg Development and Industrial Bureau

Canada. No other

WINNIPEG, ", Voo

Canada can present the same combined advantages for
the Manufacturer or Investor as Winnipeg Let us cend
you full information.

CHARLES F. ROLAND,

Industrial Commissioner,

®

Manitoba Wheat crop this season saves West-
ern Canada, and Portage Plains which sur-
rounds Portage la Prairie contributed more
to that Salvation than any other district.

PORTAGE LA PRAIRIE

is backed by the richest and most reliable agricultural
district the World has ever known—a district that bas
been cropped continuously for 36 years without crop
failure.

Manufacturers, Wholesalers, Jobbers, INVESTIGATE

FREE SITES FOR INDUSTRIAL PURPOSES,
LOWEST EXPENSES AND BEST RAILWAY

o FACILITIES IN WESTERN CANADA.
' Cansdisn Pacific, Canadian Northern, Grand Truank Pacific. and

Great Northern Railways—INTERSECT.
Fall information by addressing

HERBERT W. BAKER, Secy. |
Twealy Thousand Cigh and Board of Trade, 4
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HvIBLE. HALIFAX AND ST. JOHN RECORDS.

\ Clearing House Figures are Striking Testimony to p‘

 Motes of & Confidentlafd AMmbitious New Brunswick

’ @ The Halifax Clearing House Association was “'“h‘
LI | 1887, and is therefore the oldest clearing house in Canad

Sackville is advanta deqpsly Situated. It is_at the south- | Ten years ago the aggregate bank clearings at Halifax wemn
ern verge of Westmorelapd|County, between Chignecto Bay | $61,042,000; they now are at the rate of ninety odd millioy
and Bay Verte, that is to[sayl beéfween Northumberland Strait | a year. These figures are indisputable evidence of growt)
and the Bay of Fundy. [t ateg-way facilities and its direct | in the business of the capital of Nova Scotia, which
connection with Princg | dward Island, through the | the activity of industrial and commercial affairs i the Pro
N.B. & P.E.L Railway whos he@dquarters are there, coupled | vince generally. Mr. H. A. Fleming is the .
with the excellent meang d | trafsportation whlch the 1.C.R. Here are the Halifax yearly figures since“uxawem;_,
and C.P.R. afford, makes |}t an ideal location for manufac-
tures of all kinds. i‘ % i

Like Amherst, Sackvile férms the boundary line be-
tween the two Provinces, |[(Sackville’s fuature will be one of
insistent activity, so suye|las @mherst is‘ dcstmeq to out-
grow the population of t c} rgest of any Nova Scotia town.

The wharf question |hak beéh one of vital importance to
Sackville. Could the ofd harf be substantially repaired or
a new wharf suitable f cdhiinodating four or six' berths
be erected, it would undpu edl# solve the question of a port
 of discharge or disembar ‘ i0

With an enormous jrel{ in fimber, Sackville could offer ’i In the nine months ended December this year the aggre
special inducements to fukniture, pulp-wood, wooden ware, |

|
|
gl
{!
Hi

|
!
!

gate clearings were $68,652,780, as compared with $648;.

| ¢ St. John, N.B., and the Reversible Falls. -
wood-working, ca:kﬂ‘ai ntil‘,er,manufacmrios in the cheap- | 237 for the same period of 1906. If maintained at
ening of their productio) 3’ atigl being a splendid agricultural ‘ for the remainder of the year, the figures for

district, products could : o fifid a profitable field for location. | 1907 would be not less than $97,000,000.

Hrienced a decided change from the St. John clearing house figures are eq
inactivity -which previcly ‘pbtained there. Real estate Here are the.yearly totals:—
changed hands (‘onside ly. 2 Building operations |have been

phenomenal, and the nfixt ye@ir promises even better things.

Sackville has experjfinced no failures for some|time past.
The tightness of its mégey markets has not affected its citi-
zens to any extent, and|{peing a thrifty people, their finances
are -carefully guarded. ||| As:the younger, element show by
their energy, zeal and|/busidess ability that they|are going
to make the place a |si ;‘re«,«“the older heads will |open their
pocket-books with the ?sireé assistance. &

As an educational ¢fntre;:Sackville will soon he the lead-
ing place in the Maritifie Ptovinces. Through the generous
and thoughtful bequest i-of sbme good friends of {the Mount Much of the noteworthy growth of trad
Allison Institutions, thfl/finafices in the control of| the Board | dicated by these figures is the result of the
of Regents give almpsf unlifhited scope for educition in all | borne traffic through St. John, cpnseqt_lﬂl'
its branches. These i titutions are undenominational. being made a distributing Canadian winter

Sackville is the ¢egfre of the richest farming |sections in | CT®ase, as our St. John articles have often
the Provinces, Largle {[pantifies of beef are exported, and its | VEIY great-since 1903, the traffic per Can
extensive marsh lands {hre ideal hay producers, giving large | steamers making enormous difference. &
returns in this commodjty and affording a splendid means of Mr. ‘A. P. Hazen is the secretary of the 4.9

revenue. { | house,
|
i

ually interestioé

This year has exp




™
i A
&,

ik

i

&

i

i

5

ﬁ

i

¥

* November 9, 1907-

THE MONETARY TIMES

inoiium

|

WONDERFUL SYDNEY.

mmcmnomuvmwm

years Sydney will have a population of
w?_ur William Van Horne.

3

ago, when Sir William Van Horne paid his

yisit to Cape Breton, he was strongly impressed with
:‘ rapid industrial development then proceeding at Sydney,
and impressed quite as strongly with the great natural ad-
city possessed for the location of manufac-
industrial propositions and the almost limitless
the country surrounding. It was upon this
he publicly made the statement quoted above.
rosy picture can scarcely be realized in the
pames, but the spirit of the prophecy is

was Fulfilled.

Sir Charles Tupper, then Dr. Tupper, de-
ing address of the National Policy compaign
At this time he, too, ventured into the realm
ic vision. Within a comparatively short span of
ir Charles foresaw the harbor of Sydney crowded
ipping—‘‘a perfect sea of masts’’; in fact, the pro-
of the country being sent to all parts of the world,
the entire community a hive of industry and of busy, pros-
perous tradespeople.
Neither was this forecast absolutely correct as to the
of time, but eventually the spirit of the prediction

been fulfilled. | So, too, will it be with Sir William Van

-

few years
Ca

submarine areas 3,260,431,000 workable toms, or a total of
7,050,000,000 tons of ‘workable coal yet unmined. N-is
quite possible, too, that this calculation is very much below
the actual available gquantity, and that still further seams
exist beneath those at present knmown or sup . The
Sydney coal field is practically inexhaustible. Noting this
fact, and considering the present steady progress of our
big steel industry, he would be a pessimist, indeed, "vho
would question the brightness of the future of the city of
Sydney, or the stability and continued success of its busi-
ness and industrial interests. . 3

So far only the basic element of our local industrial
proposition has been referred to. ‘Then there are the

kindred industries and other manufactures, which are the

natural sequence of the establishment and success of the
larger or parent industriés. The manufacture of iron
steel a success, what naturally follows? Among the finis
products are already steel rails, wire rods, chemicals,’
cement and felt roofing, and in a very short time there

be rolling mills, and the products thereof.

Gdeal Location for Manufacturing.

Having a superabundance of raw materials, here, them, '
is the best possible place in all Canada for the foundation
of industries for the manufatture of the following: Wire
nails, fencing, boiler plate, structural steel, locomotive and -
ca:i c%nstr;nction'umaterli:l, wire ro;la_e, tanks, suchks, picks
and shovels, mill machinery, gasoline engines, harvesting
machinery, radiators, building brick, steel shipbuilding
material, marine engines, carriages, leather belting, !
clothing, boots and shoes, and ﬂour, etc. In the field o‘
manufacturing and industrial pursuits Sydnew’s position

must become more prominent each year. ted in the
?
o
34
s ',
i
> <8
»
g
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From Out the Earth.—Tipples and Tracks, Coal Mines,
North Sydney, N.S.

The -natural resources of Cape Breton

:l‘!'t prophecy.
Y 88 extensive as Sir William believed. The basic
mnd industries, coal mining and steel-making, form
! “l.{ tTm’k for an industrial fabric practically without
ithin a reasonable period of time Sydney must
hmeDuriou of the leading cities of Canada.
?3 the past seven years its population has in-
“krg:{ about 3000 to about 16,000. A religious
‘fmilduuri;l D 1905 gave 13,168. At that time the number
b fve, M lhemployee§ was about 2,600, which, multiplied
The “,mbeu allg basls. of calculation, would give 13,000.
T of }ndustnal‘ workers' here to-day is approxi-
31400, which, multiplied by five, gives a population
= 'qucau of Statistics of the United States in
PUpil, The pu :;uon calculates six persons to every school
Rultiplied ben;o ment at the Sydney schools now is 2,700;
counting for’ :ll,.t:ns plchs the population at 16,200. Dis-
eatirely conserg:f;:e c:::mons, an estimate of 16,000 is an
The Coal Supply.
basis fof the industrial development of Sydney and
lnotble“ position as a location for manufacturing
i immense coal deposits at tide water.
Sall geq in't: seams there are—exclusive of several
W""‘m“ e Sydney coal basin, and it is fairly well
T.:; least two other seams underlie those
e Sydney basin contains, it is estimated,
MM_ '0.0:0 tons of coal. Of this there are at least
rkable tans in the land areas, and in the

L 3

midst of a territory in which, within a radius of eighteen
miles, is one of the greatést coal beds in America, and,
being the nearest point to all of the most impertant markets
of the world, it is an ideal site for the production and dis-
tribution of manufactured products.

Already regular lines of steamers make Sydney a part
of call for bunker cdal for use on the voyage to Mexican,
South Amerjcan, African and . European ports; and, in
carrying out products .inland to Canada for consumption
at the centre, or the Great West, or the New Great West,
there is a big fleet of steamships engaged in the coal trade .
to St. Lawrence ports, which fleet could well take a mixed
cargo. The gross tonnage of Sydney harbor is 1,500,000
tons (greater than either Halifax or St. Johm), practically’
all of which is engaged in the St. Lawrence coal trade.
Return cargo is always, and under all conditions, the secret
of success of a mercantile marine, and the establishment
and prosperity of many an extensive and important nationall
manufacturing industry hinges on a prosperous shipping
trade. Carrying coal and steel products to Port Arthur,
Fort William and other points on the Great Lakes, grain
and iron ore could be shipped in return. Grain could be
stored in elevators at Sydney and during the autumn and
winter months reshipped to Europe, or milled here and the
flour shipped to South America, West Indies, Newfoundland”
and Great Britain; again, manufactured products  from
Great Britain to Norway and Spain, and iron ore from these:

latter to Sydney.
ni (To be concluded.)
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DE BUILDING Phone M. 2797.
The Market Record and The
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ntative, - - T.C. ALLUM

ONEY MATTERS.

Interesting Visitors to i onéary Times 0ﬁce-—-$tgcl-
; Coal Dispute—{fanadfian Route Best. )

Mone t 7 T'}éles ‘Office,
3 j!iomreal, November 7th.

“The tight money gffuatidl is -being met in a rather
peculiar manner -in the temf;;iStale_s,” said Mr. F. Wilson
Fairman, to the Moneta ” Tinigs, upon his return from
Mexico. “From what I|fiould gather, the feature of the
situation in Kansas City afid St.'Louis is the lack of circulat-
ing medium. Such is -l'!! shogtage that the banks have
apparently limited the am int of: withdrawals by depositors to
a certain weekly proportigm, ang I am told that they have
advised the depositors to s e féct. What amounts to a new
circulating medium is beiflk isstled by the banks in the form
of cheques and accepted bW the clearing house.

Novel Methods in Westery : )

Supposing a firm hasjpccasion to " use $4,000 or $5,000,
say for salanes, they will five tgir cheque to the bank for the
requisite amount and th # bank, instead of paying in the
regular way by bank note -I! will #6sue an equivalent in cheques
from $1.00 upwards. Thilse cleques are passing between
individuals and firms an -l hre hQing accepted by the clearing
house the same as legal téffder. I understand that it is a con-

siderable relief to the sitgationy’ The object of Mr. Fair-

e “INVESTMENT BUREAY

PROCURE

INFORMATION REGARDING
INVESTMENTS WHICH THE AVERAGE
MAN CANNOT PROCURE FOR HIMSELF. |

MONEY INVESTED WITH ABSOLUTE .SAPETY
IN SMALL OR LARGE AMOUNTS TO RETURN
FROM 4 PER CENT. TO & PER CENT
M. STEWART, @ C0.,
BANKERS

151 \S,t. James Street

D.

man’s trip was to inspecli the i'property of the Kansas Gity,
Mexico & Orient Railway the ﬁnds of which he represents,
especially, in Canada. HH expfiessed himself as highly satis-
fied with the appearance|l§f thé road and the wealth of the
country through which it asseq.

Alexander Gray, untj recel’lly editor and part proprietor
of the “South African Mjnes,‘Commerce and Industries,”
called on the Monetary Hjmes is week. After twelve years
experience in South Afri¢if, duting which timé he was con-
“stantly in close touch witljl minihg interests, Mr. Gray has de-
‘cided to investigate the WMining situation in Canada. | From
his ‘experience to date, higlis og
not yet advanced to the g@nditi
in South Africa. Neithefld
Canada impress him with th
seriously undertaken hej ‘!!’ s

The country impres s hii as still being in the |exploit-
ing stage, when properti i are simply being bought and sold
for what the buyer can --I ke tlﬁ seller believe they are worth.
.He s not at all impressgid by : the wonderfully rich samples
which are being shown hiih, it being his experience that these
are not characteristic of‘ perfhanent field.

Some More Cobailt CritigH 3
He has some harsh ‘-‘ 'ticﬁm to offer upon many of’ the
methods pursued in pl.'oti i# companies and disposing of
stock both in Canada amnfl England, and says that the high
capitalization of many offthe mines is absurd. He seems to
thibk that some excellenffi minihg sections are to be found in
the Province of Quebec “ nd that these, rather than Cobalt,
may attract investors in e nedr future. While offering these
criticisms he thinks Cami§fla has -a great future and that some
day, when miners set dgwn b the business of production,
mining will be a success L]
_ Following the publj tion}'pf Mr. Cooper’s evidenge, relat-
ing -to the Quebec bridg ¢ disagter, the attorney for the bridge
workers has received i mct&)ns from some fifty victims: of
the disaster to proceed IJ, gainst the Phoenix Bridge Co. for
damages. Theé amountfficlaitied by the different plaintiffs
will run from - $10,000 It is hard to say whether

=
i

} 820,000
the Quebec Bridge Co. Mill b linked as defendants ¢r not.
Mr. Rodolphe Forgt, M.P., president of the Montreal
Stock Exchange, and d ki tor.of the Toronto Street Rajlway,
being asked as to the li#lihoad of the dividends on that road
being «cut, ridiculed th -H‘ uggestion. The road was| earning
8 per @ent. over and aligve the dividend, and the present
dividenid was justified. ‘i ~
woul%hbc declaredl this :‘ ek.

e quarterly mefiling -
Travellers’ Mutual “‘ Society was held on Saturday
afternoon last, J. S. ﬁ,' ougall, president in the chair. Re-
ports shows the total ajfjount§ paid for death bengfits was
$17,000, a reserve of | E‘. ,000; continuing unimpaired. The
membership was incr i': d 170 during the year, making

The officers were elected as fol-

he dividend upon Richelieu, it

the Dominion - Commercial

' the present number 1,3 £
lows: Alderman, Jas. Rdfinsofs, president; J. Hamiltgn Ferns,
vice-president ; Charles [{kued; treasurer; R. W. Graham, sec-

| Montreal.

retary. Messrs, David Watson, Max Murdock, J. !' TA
reuil, E. F. Dugan and T. J. Parkes were re-el!eﬂ&

Hastening Steel-Coal Dispute.

The Dominion Iron and Steel Company will endeavor
bring to a definite issue its differences with {he Coal >
and has taken out a formal order for judgment in the
Coal case. . The Coal Company has ten days within o
give formal notice of appeal. The judge declined to formulate

! his finding of the fact or state the basis on which he requ

the contract to be specifically performed. The ‘
object to this attitude. The action of the Coal Company in
this matter will be watched with considerable interest.

A false rumor among its Assyrian depositors,
the standing of the long-established brokerage and

firm of J. B. Picken & Co., St. James Street, caused a ra
this institution last week, compelling it to suspend payments
temporarily. Business was resumed this week as usual, the
run having no other effect than tdPoccasion the firm a go
deal of inconvenience. The firm has always been held in
esteem in Montreal. s

It is proposed that the City Council buy out the Mont-
real Water and Power Company. This company

water service for most of the outlying munici
suburbs, which during the

with the City of Montreal, an

should have control of the entire water supply.

The council of the Board of Trade recently received he
report of Mr. Thomas J. Drummond, its m‘&m‘
a meeting held on the ‘“Lady Grey” during official
spection of the St. Lawrence River ship channel Referring
tc the Quebec bridge, it was recommended at this meeting
that the Government be asked to have the hei
bridge, above high tide, not less than 190 feet.
made of the increased size of funnels and hei
masts, etc., and the inadvisability of having
in the river that would in any way i ere wi
It was also suggested that the
collapsed bridge, which extends 700 or 800 feet
nel, might form an obstruction to the ice and that
breaker “Montcalm’ might be utilized during the
keep the ice broken. : :

The Shipping Federation has pronounced
the dredging work performed in the chan
season, and has forwarded a resolution of
Hon. L. P. Brodeur, Minister of Marine and
to Sir Wilfrid Laurier.

The Montreal Water & Power Company will,
next year, build up a reservoir, capable of i
lion gallons of water, at the foot of the mountain
mont, where there is now a stone quarry.

Canadian Route is Fast.

Several experiments recently tried by the C.PR
monstrate that the Canadian route across R
speedier than any other and that mails sent the L. &
steamers can be delivered even more qui those !
by the record-breaking ‘“Lusitania.” It E
Morrissey, Canadian manager of the Union
Company on the 2nd of September last, sent two
head office of his company in London, En

One letter was marked via ‘““Empress
other via ‘“‘Lusitania.” 'The former was
at 7.15 a.m. Saturday, September 28th, the
ered just one hour later. Notwithsta
appear that the ‘“Empress of Britain” was
than usual making voyage on that trip. .
the C. P. R., pointed out the manifest advaniage
routé would have r the American if 21 InSIEAG TAHE

de

boats were placed Aipon the route.
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COMMERCIAL MARKETS.

Giving Ranges of Prices in some of the More Important Branches of Trade;

their Situation

and Tendencies.

Trade is fairly active. A large volume of goods is
moving to interior points, this being due to the desire of
to lay in supplies before the close of navigation,
which time the freight 'always shows a material ad-
The activity is more particularly in heavy goods,
which [
than in the lighter.

the difference in freight would be more notice-
Dry goods merhants report a

unsatisfactory volume of sorting orders, although, at
good. The

¥

k¥iE

the moment, the movement in dry goads is faix ;
demand sugar is limited, but other lines of groceries
show a fair activity. Boot and shoe manufacturers report a
quiet tendency in the West.
: - " * »
MONTREAL.

Montreal, Nov. 7th.

Butter.—The market has shown a slightly easier tend-
ency during the past few days, and current makes could be
purchased at Jc. less than last week’s figures. Choicest
full grass creamery is quoted at 28c. to 29c., while the goods
pow being received, being somewhat inferior, may be had at

Cheess.—The market has shown considerable fluctua-
Prices are
sow 12¢. to 12%c. for current Quebecs, 12%c. to 12¥c. for
Townships, and 12%c. to 12%c. for Ontarios. The quality
has shown considerable deterioration.

Eggs.—A few fall fresh eggs are still being received
from the country, and are selling here at about 3oc. for
selects. Fresh laid eggs are worth up to goc. No. 1 cold
storage are selling at 24c. to 25¢., and select cold storage at
7¢. Demand is good.

Hides.—The market im beef hides shows an easier tone,
but lambskins are firmer. Dealers are paying 7, 8 and gc.
:b. for No. 3, 2 and 1 hides respectively, and 8 and 10c.

No. 2 and 1 calfskins respectively, and selling to tanners
& Jc. advance. Lambskins are now 85c. to goc.

Polatoes.—Dealers are making purchases of car loads
on track at s5¢. per 9o lbs. for mixed stock, and sc. to 8c
more for Quebec whites. These are selling at an advance
of 10c. to 15c., bagged and delivered into store.

”].—Supplies are light and prices hold fairly high.
Fresh killed turkeys have been sold heré during the past few
days at 13¢. to 15c. pet Ib., according to quality, chickens at
9 1o 1oc., fowl at 7c. to 8¢., and ducks at 10c. to 11¢. per Ib.

*® & & »

TORONTO.
Toronto, Nov. 7th.
'm'l'_*.—Old lemons are off the market and new Messinas
amve next week, the price being probably $4.25 to $4.50
per box. The first arrival of Mexican oranges are expected
:'eek. Grape fruit is very scarce; Mediterranéan fruits

o T i 3 ees i ol Foods o
83y be expected. . gher prices
im:::::’ee.i;n:o change in the situation.
b $He; countey, 6 1o 7. calf skins, oy, 1se. counesy, bo
and e, ; hmbskins, 65 to 75¢€. : . i "

Provisions.—Butter suppli i i i
: ; pplies are a little freer. Business is
#ood and l:ne_r:“ls a strong démand in all lines. We quote:
: » 31 to 33cC.; creamery solids, 3oc.; dairy
:"'.’7 to 28c. ; dairy solids, 26 to 27¢. ; selected eggs, 26
#c.; fresh T?zs, 24c. ; pickled, 24c.
¢ aark A " L
% 5% 1o 63c. arket remains firm and the prices rqhnz

Weol—The market is almost featureless and the prices

. . Few sales have been recorded here.
::M. Unwashed, 12 to 13¢. ; washed, 22 to 23c. ; rejects,

Business

quantity as last year, but there will be less of the best
grades; hence the keen competition. Each year witnesses .

less than 35, while Belgium, France and Germany have go per
cent. The United States and Japan are also in the field
besides a § farce of local men who buy to order. Of .
last year’s exports, it is stated that 727,000 bales were con-
sumed in GreatsBritain, 1,767,000 bales on the Continent, -
143,000 bales went to the United States and small lots went
elsewhere. Some of the United States’ lot went to Canada. :

< TRADE WITH MEXICO. i
Opportunities in the Southern Republic for the Canadian
Manutacturer. : :

Mr. A. W. Donly, Canadian Government commercial

has been in Canada for the past three months to demonstrate..
to the Canadian manufacturer and exporter the trade oppor-: .
tunities which ‘exist there.
Mr. Percy F. Martin, who has just written an interesting .
volume, ‘ Mexico of the Twentieth Century,” is very en-
thusiastic concerning the future of that country, and points'
out the commanding position it has attained amongst. the
Latin American powers. In the preface he summarizes his'
impressions of the country. ‘‘ Let us glance at the Republic,
of Mexico to-day and see what are its claims to be considered

tide of prosperity and a substantial surplus; its bonds held
in every country of the world and quoted upon every Stock

men on a peace footing, increased at twenty-four hours’ -
notice to 6oj000 upon a war footing; 20,000 miles of tele-
graph lines, 17,000 miles of railways, public credit upon a
level never attained previously, an entire absence of jealousy .
or contention among the Government officials from the high-
est to the lowest, a lack of polemics which can be matched
in but few countries of the world, and a general peacefulness
among all classes as complete as it is rooted. As a Mexican -
once expressed himself, ‘ Progress and peace are nailed to |
our soil with the rails of our iron roads, and' no criminal
hand shall be strong enough to tear them asunder.”. What -
the country has lacked hjtherto has been an intelligent
middle-class, and gradually this great desideratum to the.
permanent welfare of any nation is growing into existence.’”
Mexican Trade With Canada C
Gratifying expansion is
Mexico and Canada. The steamer Georgia, which sailed on'
Thursday week from Victoria took 15 passengers. It was not
long ago that hardly any freight was offering, but on thig
trip a quarter of a million feet of lumbetr was shipped, and
about 1,000 tons altogether of various merchandise. . ;
A meeting was held in Victoria last k of Mexican"
and Canadian gentlemen, who are largely interested in a’
gigantic scheme of land cultivation in Mexico, which will
furnish business for this steamship line. The growing of
tropical fruits for the Canadian market has been embarked
upon, the starting of steamers on the southern route having’
rendered this practicable. Luis Ibarra and de Toro, both of
Mexico, and Mr. Fitzhugh Lee, whose name has been pre/ |
viously mentioned in this connection, came from the South.
Victorians who have invested are Messrs. Otto Weiler, Mr.’
Warner and Mr. Bender. The company has secured large
concessions from the Mexican Governmenty and will grow’
bananas, pine apples, limes, and citrus fruits, tobacco and
cotton. Means of inland transportation have been provided.,

B o

Last year was a bad one for the Scottish Live Stock °
Insurance Company, the net premium income of £24,454
having produced a trading loss of probably not less tham -
£1,000 when unearmed premiums are takem into .account.
The large increase of claims is explained as due to the bad
weather. .

® & & » 3
A dinner was given in London, England, last month to
Mr. ]J. Herbert Walton, who has been associated with the °
Mutual Life Insurance Company of New York for the last
twelve years (the earlier portion being spent in the Pro- : °
vinces and the latter in the metropolis), and who for the
last eighteen months has been London agency manager,

St A A,
AUSTRALIAN WooL.
(From Our Own Correspondent.)
" Sydeny, Oueins, .
ot B St o e L .
. w00 i firm inferior sorts.
"Nd'oolfromAutnliawinbeubutthmcin

has been appointed general manager for the South Africam | LR
branch of that company. 3

.y

a large number of buyers from abroad. Bradford sends no

agent in Mexico, is returning to Mexico City next week. He' (3

a factor in the world’s affairs. A public exchequer in the full | &

Exchange; 3 solid, well-drilled and devoted army of 26,000 = %

noted in the trade between ' | ¥
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to a strong company, should mean complete

G SECTION e e Sar, e i e T contrs B
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330 SMITH ST) Phone 5758. every detail, and should also give the city :

' Rstvess { capital for its immediate requirements. 3
of Canada’ On the other hand there is a strong consensus of :

e R with that everything connected with the offer is not as gﬁ-'

The Market . g: Daily Grain Letter, {to be. In the first place the offer of the M

| Company is $340,000 above that of the nmext tenderers, ang
~ = . | while the company would be responsible for the due com.
WINNIPEG'S ’ ANCIAL PROBLEMS, | pletion of the plant, yet it is feared that b
i i | would later be added, which would maké the spread

¥

‘Curious Situations, | ;lg-tion. and Explautioﬁs | more between the other tenderers and the Anglo-Canadiag
in Civic Matters estern News and Notes. !C°"“"°" ' : o
= e i o
i3 . z n from a'finan standpoint there is .
— _ Times %ﬁce, Sor 4k | able feature about the whole affair, thv“
EVISINPRE, NOVERBr g | that by handing such a large block of debentures to 2 om-

Favorable weather copgin to the great good of western | nany doing a certain work for the city there
Canada; probably not in| rec“:t times has the West had 3ffhatythesegdebenmres will be sold att’a mku.t’hn iee
better October, and cipations for November. The@quoted in their offer, namely, o1% ; and, again, if an Bny
climatic conditions have gverted the calamity of mnlli(_ms of | neering Company in London is in a position to. o
bushels of tough wheat. || The farmers have been given a| pijlion dollars of Winnipeg’s debentures, the
good opportunity of p their soil for next year’'s| ity’s financial agents not be in a position to'za the
crop; large areas have eady been turned black, and the | ,nount and.at the same price? ok
soil is in excellent sha or ﬂowing. The ranching .con- | It is felt that if the company produce large profits
ditions for the fall are wisé better than in former years. | ,f their power construction undertaking they might be able
Grass is abundant, and jllarge amount of hay has been se- | {5 sell these bonds at a much lower price than :
cured for winter feed pufposesi . | offer, which would have a very detrimental effect on
Mayor’'s Financial Jations. . | futures of the city’s securities. The matter will pn

The _civic financing the! all-important matter for not be decided during the present week, and it is ,
only the ‘mayor and city|icoungil but for the citizens. The |leading business men of the city that the company will be
Mayor has come back |With Six recommendations on the|made bound to retain these debentures, or else not to sell
financial situation as the resiilt of his consultations with them at a lower price than that named in their offer.
financiers in Great Brifgin. © The council are to obtain| -~ An estimate of considerable reliability has been
legislation allowing the [ffity £1) to issue securities in the out by the Board of Agriculture for the Province of

fifty years to allow of fhe city accepting the surrender of ooo acres, with an average yield of 15.17 bn“ per

form of stock for such tefims #s may be decided upon up to | Saskatchewan, which places their area under wheat at 1,88,

acre;
debentures now in the hands of investors and exchanging  the area under oats at 723,000, with an average 7"‘3’.“”‘

stock for same, and to ue further securities to cover any  bushels per acre; an acreage of 60,261 under 4
discount from the face luaff of those sold, charging the an average yield of 30.08 bushels per acre; -‘ he area
saime against the propertyiichatged with the original amount; | under flax at 87,209 acres, with an average yield of 1082
(2), That a financial agd#jt sheuld be appointed to represent An approximate estimate of their grade wheat is w
the city in London; (3)|l To recommend the postponement and 7,041,000 of 4 and 5 Northern, with 9,708,000 6
of any expenditures exceplt absolute necessities uiitil the per-| and feed wheat. A
manent securities are difiposed of; (4) That no money by- | wheat Statistics—Lumber Investigation.

laws be submitted to the [fleoplg this year except those falling On this showing, there is sufficient wheat for seed
within the category -of ne ssi&s, such work not to be under- | po5es and a large amount for export, while the pr
taken until the present ggcesgities are covered and arrange- b, not fared nearly so badly as anticipated in the matter of
ments made for the mo réquired for new work; (5) To|the 1go7 crop. Threshing is well under way ut
recommend the postponegent of the Winnipeg River Power .  vince and from the Prince Albert district results show
gcheme until the finan afrangements for that work be| ;. the ,g-reatcr portion of the wheat is 3 Northern or better.
carried out; and (6) Noff to ghake purchases or to let work | Congiderable districts have threshed 22 bushels to the acre,
looking to the payment sdme in the city’s securities, as| yhile some fields of oats have threshed as high as &
the effect of same wouldll necessitate those securities being | py,shels. Farmers in general are receiving more money from

sold on the market in gtition with our own offerings, | heir cro n they did last year, and only in cases of

and would have a very u ;ﬁng and detrimental effect. cl:):l;)l‘;:epf:eh:ze ou?will there {)e a,ny loss to the individual
Unquestionably the gial position of the city is not|¢ . o

as it ought to be. T ds been brought about largely | The inquiry. into the Lumber Dealers’ Association has

"from the position of world’s money markets, and the |, . been completed, and the result of the M-ﬁ

failure to secure a fair for debentures before this time. | ;s that W. H. Clark’, a member of the Association, is com

Debts have been in in ‘the neighborhood of six million | . e Court for trial, where the case will b
dollars, of which paymenyf is _::e before July next, and there ;zn;;e;'tgntl:i&s;zm and many tech;xical objections are &
have to be undertaken dring that pefiod conmsiderable im-| . o4 to be raised. The Alberta Association is a stong
provement works, whigl; ill; necessitate the city securing| ... and it is anticipated that the decision of the Cﬁ‘
further financial aid. time the Mayor has been unable | ;i1 <oy that their standing has been contrary 1 ¥ of
to find anything bettkr than a promise that, should the| ... cive them a complete vindication of their action.
money market ease, t ity’s debentures will be readily | panitobes Boundaries. s
taken up at a better pricqithan has already been offered. The S. J. Jackson, M.P., of Stonewall, is the authority for
situdtion demands immgfliaté assistance, and the action of | ;. 0o one’that the coming Dominion Legislature will grast
the Board of Control, whe on Friday decided to sell five mil- | ppo o b0 Cohe 200,000 square miles or more 10 her ared
lion dollars’ worth of| hiinds:at g1%, deserves some atten-| gh. wil] then have a total area larger than

Some Advantages of An Dffer and Some Objections. | treight taniff from Winnipeg to the West, which will

The City Council [lalit year having undertaken to install | effect on November 15th. This is the result of a 'm
plant for the producti¢n|pf electric energy for the city from |tion to the Railway Commission by the Board | rates
the Winnipeg River, fe § were called for and offers re- | Portage la Prairie, who complained that dl"’.“l " IIII mer-
ceived from many fi {"The total cost of constfuction | were enforced from Winnipeg west, giVing
was to be about $2,5 ,jand the Anglo-American Engi- | chants a preference over merchants and others
neering Company sent ifil an offer of $3,004,000, which effer | communities: of over 30 per cent. on the rate_
was accompanied by onfll tobuy $5,000,000 of the city’s 4| Winnipeg wholesalers. The C.P.R. are raising

!‘ir
i

per cent. debentures at gif’4 Het, provided that the contract to | the maximum. hll"
build the power plant |whs given to them. The Engineering Collections are much freer than they have Loas Com-
Company proposed taki ‘j‘z,'soo.ooo of the debentures on|time. Speaking to an official of a Trust lﬂ had
January 1st, with the| blance on April 1st. Half ef each|pany, he said that on Friday and Saturday ‘z compan? ot
sale was to be set asidd(|lffor’ payment of the power develop-|cash payments for over $24,000. tside and
ment. The offer is a Wery definite one, as it can be! $3,000 odd it was all in small sums, payments

_ construed that the co y €an retain their part out of the | installments on property. “We find conditions 4
proceeds and hand the ity the balance. T fally improved, and expect no difficulty .ww =

The Board of Conjry¢ an‘! a large number of the citizens | month. -~ 1 think the situation will right ot S
are in favor of acceptinffl thé offer, as it means the speedy | money will be much easier a few weeks from BOW-
completion of the powef( scheme, which will be to a large | sale men also report good progress in :
degree’ the -salvation o innipeg as a manufacturing centre. | from country points.

N E ¥ § | i e
¥ 3 ]

I 18

. %

R SEEEEBNERFIAN BT TresoReE

. . . . { . - 2 - ' {
tion. This offer is in cqpneétion with the power plant. ; The Board of Railway Commissioners has u“ 2 -
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“BANK” FIASCO.

Million Promotion—Financial Statement
b Would Be Welcome.

4 co—

t issue of the Monetary Times appeared

without either a proposed director

official of the proposed ‘“Bank’ of Canada

repudiating of his name or wishing to disclaim all

i ith the promotion. That has not for a moment

checked the ambition of the bank’s promoter, who, through

the press, presents a statement to the share-

Agricultural Bank Foundation Syndicate,

M‘ that even that business was financially em-

et its oﬁtstandi;\gth account:é‘l were :glai:fly

the moter o e Ppropo new g

ey b’be of p;roeat interest to the public of Western

to have a cash statement of the National “Bank’’

‘%;:d Jearn to what they are contributing in the

ir taking Shares in that financial farce. There

no end of prints sent out by the promoter in ‘the

reports and minutes of meetings, and,

Monetary Times is mentioned in ome of the para-

r of the report, it is well that the public should know

tevised version  of that meeting: ‘““The meeting was

i unanimous with respect to the proposed o i-

there was a small clique present, led by

the tative of the Monetary Times, of Toronto, who

d&id their utmost to oppose the proposition, but none of
their resolutions found a seconder.”

No Money to Waste on This.
action of the representative of the Monetary Times

was oppose any just and reliable proposition, but to
prevent investors of Western Canada throwing their
money iptd a financial fiasco. Its promoter hardly does us
ra hen he omits to say that the Monetary Times was

of checking the passing of a carefully worded
king the shareholders to approve of his action
that had been done in connection with the
up to the date of that meeting. ;
The ial statement and other matters have been
kft to the board of provisional directors, many of whom
publicly stated that they will have nothing to do with
proposed organization. The condensed report says it.
safe to assume that an average of ten additional shares
from shareholders may be anticipated, which would give an
mm of one million dollars from the presept share-
alone. It is safe to assume that xkenﬁg not one
shareholder in the ‘‘Bank’’ who is willing to put up at the
time a ten dollar bill on the chance of the ‘“Bank”
formed.
Canada Wants No Questionable Methods.
be general feeling prevailing among Western business
is that the action of the meeting on Saturday week has
only prevented the proposed ‘‘Bank’ going into opera-
, but will prevent for many years to come any financial
scheme of questionable character coming publicly before
the investors of the West. The statement of the finances
. “Bank” is sufficient to show that the whole
is rotten to the core, and investors are entitled
an accounting for the payments already made
on stock to a concern that has neither charter nor directors,
and even at the present time has no name.

———
ANDTHER OPINION.

£

1

Western
The

§

i

Says the Montreal Gazette: ““A circular has been issued
a Bm‘ the manner in which the promoters of the Agricul-
Bank became the men behind the plan to start the
Colonial , and are now active in advancing the interests

of an institution to be called the Bank of Canada, or

rity Bank of Canada, or the First National
Qltiond Canada. An Eastern person may only with
be advise Western financiers. Still the opinion may

>¢ ventured that if the West is to get the addition to its bank-
g capital that it thinks it needs, the proposed title of the

%ew institution sh i :
come familiay wit}?‘;k‘ be stuck to till people with money be-

=
EAST AND WEST.

News and Notes of Activity and Progress Throughout the
Maritime Provinces. p

I.."LP',"“'.}.‘."‘”"R are extricts from letters submitted to the

of which i¢ s"ncs.s:Each i(} helps to make known the town
g,-u. .‘,."1-/\ large number of miners have come
at lilhll‘" hill 'v‘r'l’xce the strike began and have secured work

will be 3,330 feet long with sixteen piers under the approaches,
and the cost will be 'about $600,000. The bridge will connect
the Atlantic, Quebec and Western Railway and the Inters
colonial Raiivay. ;

Windsor, N. 8.—The October Exhibition, which lasted!
three days, was very successful. Products of the three con-
tiguous counties, Hants, Kings, and Annapolis were unusually
well Tepresented. )

Prince Edward Island.—The Dominion Government may:
shortly call for tenders for the building of a large ice-breaking:
steamer for winter service between the mainland of New"
Brunswick and Prince Edward Island. ;

.'M N. 8.—The question of an adequate water sup- | §
ply is being considered here. Baddeck is a pretty town of =
2,000 people in the middle of Cape Breton island, and is a

resort made prominent of late by Charles Dudley,

Antigonish, N. 8.—The farmers are obtaining $1.10 per
hundred : for their milk, to be used by the Milk Con-
denS$ing pany. 'Whereas this company has
tomed to shut down their factory during the winter,
tend this winter to operate. :

Brookfisld, N. 8.—Nova Scotia has for many
prosecuting, with more success. than is knoﬁ:
quartz gold-mining. The Ophir Gold Mining Company
Brookfield, Queen’s County, in that province, has an exhibit ;
of quartz at the Jamestown Fair. :

new board to investigate their differences. This Mr. -
agreed to. The strike lasted twelve weeks and five days and
cost the men in wages fully $250,000. The company’s loss if |
damage, profits on coal, etc., is approximately $125,000. i
Berwivk, N. 8.—A co-operative fruit packing company .
has been incorporated. The president is Henry ]J. Chute and :
the secretary, S. C. Parker. The organization here is com- .
posed of a number of the leading orchardists in the valley. °
The purpose is to pack their whole output under one brand, .
and put on the market apples so graded that every barrel is
guaranteed to be up to the standard of its grade. ° R
New Clasgow, N. 8.—The steel schooner being built here |
by 1. Matheson & Company will be ready for launching in the
early spring. The new plant of th¢ W. P. McNeil Company, -
iron-workers, is nearing completion, and the Standard Drain :
Pipe Company, Limited, whose plant was recently destroyed © &
by fire, has decided to rebuild. An important event here will = §
behthe establishment this month of a Government Technical *
School. :

— -
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COBALT ORE SHIPMENTS.

The following are the Cobalt ore shipments, in pounds,
for the week ended December 2nd :—Buffalo, 40,000; Foster, %
66,000; La Rose, 249,870; McKinley-Darragh, 120,000; total,
475,870 pounds, or 237 tons.

The following are the shipments, in pounds, since -/
January 1st:—Buffalo, 2,008,830; Coniagas, 4,622,820; Co- .
balt Central, 101,360; Colonial, 74,250; Drummond, 108,9203
Foster, 513,306; -Green-Meehan, 196,780; Hudson Bay;
45,170; Imperial Cobalt, 37,530; Kerr Lake (Jacobs), 433,
730; La Rose, 2;157,970; McKinley-Dm:%h, 891,2403
Nipissing,- 4,151,301; Nova Scotia, 156:000; O’Bnien, 2,345

580; Red Rock, 40,000; Right-of-Way, ; Silver Leaf, .\
43,518; Silver Queen, 837,157; Trethewey, 1,504,688 ; Town-~ !
site, 192,078; Temiskaming, 2329,011; University, 61,383.
The total shipments since January 1, 1907, are now
20,097,063 pounds, or 10,408 tons. In 1904 the camp pro-
duced 158 tons; valued at $136,217. _In 1905, 2,144 tons, i~
valued at $1,473,106; in 1906, 5,120 tons, valued at $3,000,000: :' §
The total shipments of ore for the past ten ménths from' & %
Cobalt are now five times those of 1905, and double those of i |

i

wr AP,

WANTED b

A GOOD MAN--To sell block of stock in successful |
and rapidly |growing Toronto Manufacturing Concern. |
now paying 1sp'endld dividends. Increased capital is §
Tequired to |provi arger premises and take care of |
rapidly expanding busivess ¥Some of Toronto's best known | .+ |
business men are directors of the Company. Only good .| © |
Box 50,

ich are overrushed with work.
lh:::;" N. 8.—The bridge across the Restigouche

to the Quebec side in Bonaventure County
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Commission Will Probje |the . Subject at Vancouver—

¢ Notes.

1
¢ Times "Office, »
Vancouver, B.C., Nov.|2.

With the preceding df fhe: investigation into -the ‘c.lalm-s
for damages during the ‘ presented by Japanese, hidden.
factors in the immigratipn||| pfoblem - are coming to light.
Some very impertant fea s‘.{have been unearthed by Mr.
Mackenzie King, and he|stjted vesterday that he wonld re-
commend to- the govern M at Ottawa that a special com-
mission be appointed to [infjuite into Japanese immigration
guver. For he brought out the
itnéss that they are responsible
nd not only that, but the com-
ing in conjunction, taxed the

daptd large profits. .
“one to British Columbia, and
r. King, when Japanese are
elicited - favorable comment.
tamination brought out the infor-
itions of immigration companies,
dsident of the Japanese Boarding
i Bead of the Canada Kangyo
f the two organizations being

fact through a principal
for the influx of Japaneseg,
panies here and in Japan|o
laborer. at both ends and
This question is a sefi

mation respecting the opg
was Katzic Ishikawaga,
House Keepers’ Union,

It was found out that||J#panese laborers are engaged
under contract, and whe large order is received, a cable
is sent to Japan. A cofnppny ‘ there sends out the men,
charging so much to ea nian for the.opportunity, On
arrival here, the boarding| hjjusg keepers take them in charge
and let them out. Wagles/|atée paid to the companies, and
from each man is deductefl five, ten and fifteen cent r day,
according to scale, on. |wpges averaging 81.75 r day.
Clerks were kept among thé mien to see to this, and also for
the furnishing of supplids,|/fof this was one of the clauses
df the agreement with the¢ people who needed the cheap Orni-
entals. Thus, it was seen [that the immigration and |supply
companies, virtually the saipes were doing a large“business
and had the men almost iéir mercy. On domestic serv-
ants, about ten per cent.| ofl wages was charged. Mr, King
said it was quite plain thjt inl ¢se operations were responsible
for the large number of, an&i‘:se coming into Canada.

. He unofficially places| the fumber for this year at 9,000. |
Dr. Monro, Dominion Fmijgration Officer, gives the figures
of 7,500. Yet the repgeskintative of the London Times,
cabling from Vancouver psiys. that only 750 came in; the
others being en route to {hé| States, arld that the anti-Asiatic |
movement was ‘‘ hysterigalil’ & Your 'correspondent is in a
- position to state that only H.dbo Japs went through into the
States, leaving at least 4/5dp for Canada, or practically this |
rovince, for they find efnplogment on Vancouver and coast
islands and on the mainjagsh. : {

Undesirable Co-Mingli ‘

These are apart from ines i , of| whom |
many have arrived in reee It is the Japanese, |
aggressive to the point o >, keen, business-like and-
intelligent, that is the mepafieto the whites, and their gradual |
wedging into trade compqtifioi will mean their amalgamation |
with the interests of the [afusitry, from which they cannot be
ousted. Twenty years, henjle: will see a partial co-mingling
of the races, for there arg |f§pk enough females of his ¢ountry
here for the dressy Japapepe.imale, and the pretty Japanese |
girls cannot help but attgacl White young men.

Hon. Mr. Lemieux, i},ter of Labor and Postmaster-
General; when here the |otfjer day on his way to Japan to
confer with the governme £ that country on this perplexing
subject, remarked that hq @gpected a happy solution t¢ it all. |
It is hoped he is a propht|i ‘ i

With the spreading |o
Francisco to Seattle, Brifi
rightly alarmed at the cl§s

he bubonic plague from San|

slumbia health authorities are
jroximity of this great dread of |
the Orient. Here it is, |t hat the undesirability lof un- |
cleanly "Asiatics is-seen,|fqpithe disease particularly attacks |
them, living unsanitarily jas|itheyv do. '
p4sses into the communify [#fi large.
mént has sent Dr. Fagajn, ||t
to-Seattle, who with Dr.|V
maidea close inspection f

The proyincial govern- |
tovincial medical| health officer, |
Dominion quarantine pfficial, |
thods of prevention. Dr. Mon- |
t Hert, Dominion m wn health officer, h#s also come |
We rd-is now in Victgrigito see that all possible steps are |
he breaky i ut of the plague. In the pro-

From them the :scourge |

vincial Gazette has- been puBliSbed a notice that
failing to report a case of sickness among the A -
liable to a fine of $100 or six months’ imprisonment.

Commercial and Industrial Notes.

Arrangements have been completed for the settling 4
about two thousand Russians in Kootenay, where four thoy.
sand acres have been purchased for the Colone}
Oran Clyde Cullen, travelling manager and dim.~

of the People’s Guard, is acting for the i and the
first are expected to arrive from the m
From 'all accounts they are a desirable class of im
So much success has attended the operations “the
tomatq cannery of Messrs. Fraser Bros. and i o
Kelowna, this season, that they will start at onée to L
much larger plant for next year’s crop. The was
much appreciated locally. =
With the growth of shipping, the B.C. Marine h
Company will establish a salvage steamer at Vancouver
New steamers are announced to replace the Miowera ad
Aorangi on the Australian service. ’ e
The Grand Trunk Pacific is looking after more coal
lands in Cariboo. They secured 15,000 acres in the Bulkley
Valley and last week, L. G. Gunn, assistant divisional ep-
gineer of the Pacific division, examined deposits on Jos
Wendle’s land near Lower Pear Lake. ;
Names of local men interested in the British Columbia
Power & Electric Company, which will install plant to d&
velop power of Cheakamus River, 61 miles from V:
are C. Gardiner Johnson, chairman; Wm. M P.;
D. G. Marshall, H. G. Bissett, W. D. Burdis, F.
C. Fox, and J. W. Prescott, secretary. Seventy-five
horse-power will be brought in.

—_————————

CANADIAN BOARDS OF TRADE.

Gratifying response has been made to the October cir
cular of the Monetary Times to Canadian Boards of Trade,
asking for the names of present officers and suggesting that
this journal is, as always, pleased to receive i con-
cerning the doings of the Boards and the business of the
districts they represent. % Ay

Ontario and the Prairie Prévinces have been less prompt
in responding thus far than the Maritime Provinces. It is
hoped that those secretaries, who have thus far not responded
will forward their replies to the Monetary Times
and so assist in the compilation of the Board of Trle
Register which we are preparing.

As specimens of the spirit in which the efforts of the
Monetary Times in this direction have been met, these ex
tracts from letters received are interesting. The secretary of
a New Brunswick board writes :— ;

“1 am particularly pleased with that paragraph.
in your circular stating your desire that Boards may
(by means.of a list to be sent them) keep in touch/
with' one another. So that if it were at any jme
thought necessary to acquaint Governments, €l
Provincial or other, with the trend of
opinion, it would be easier to elicit the views 0‘

“ing men in different districts upon subjects of imme-
diate interest.”’ i X

A Nova Scotia secretary says:— * Your e
deavour to promote the best interests of the vanous
Boards of Trade throughout Canada, by bringing
them in touch with each other through the register
you are preparing, is certainly one that 1
with the hearty approval of every such
assume you intend opening. -your columnl.h‘
Boards wishing to take advantage of the desire ex
pressed in your circular ‘to spread abroad mews
the needs and aspirations of the various A
in our great and growing country.” Success to you.

———————

Nova Scotia is thankful for a good apple crop this

i even although violent wind-storms have wasted many. -

estimates place the crop at 600,000, SOM( 00,000
~The prices are good, for in many American Sﬂ.‘e’v
is less than average. Growers in the Annapolis
getting $2 to $2.50 per barrel, and in some cases 3

L —

~ Code Westers Usion'

Cable Address * Financiers.

CANADIAN FINANCIERS LIMITED.
Promoters, Brokers, Financial

Local industrial and financial share * i

VANCOUVER, 88
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_TARIFFS AND TRADE.

—

politics in Australia and New Zealand—Canada’s Trade

i

| only one of the many parties which compose that Assembly
seem anxious to have it brought before them.
every evidence that while some amendments will be made,

t will pass largely as introduced.

—Weather Spoiling Harvest. | Weather is Unfavorable for Trade.

s(From Our Own Correspondent.) -
Sydney, Oct. 1st.

A general election for the State of New South Wales was
peld two weeks ago, the result of which shows -the vitality
of the Labbr Party. That party experienced a setback in
and there was a prophesy that it had run its
race in Australia, and was bound to die out. Prior to the
election the Government formed an alliance with the old |
, exclusive of the Labor Party, which brought
most of the members of that party to its support. .The
sdation of the Government had been generally satisfac-
tory upon social and moral questions. This antagonized, it |
is true, the liquor and the gambling interests, which sup |
a portion of the Labor Party, but, on the other hand,
it gave an important element of strength to the Govern-

ment.
Labor Party May Control in Three Years.

pendents returned, who will vote with it on the important
guestions involved in its policy. 1
expresses great satisfaction at the result of the election, it
is felt that there is not much reason for jubilation. The |

success of the Labor Party is due a good deal tq the feeling | 2 verbatim copy of part of Mr. Larke’s report, made': §
It appeared to be of no interest when origi- ; §
Canada, but after having been copiedm the = 3
lished, and thought to be of suf- & §
The others cob- &

that the future of the State depends upon closer-Settlement |
of the land, and that party is the only one likely to induce |
the cutting up of the great pastoral estates. The Govern- |

been meagre. It would not be surprising to find

BESE

control than they now have, and, like most political |
jes, it has some very doubtful -associates and allies.
Zealand's Tariff.

New Zealand tariff has passed the Lower House
Dot very important changes from the form in which it

]

:
7

grasses and crops.

has done something in this direction, but the results | ficient value to be produced in Canada.
. a ! tained articles from his report of July upon the progress bf - 3
Party in control of the Government three years hgnce' New Zealand and the export of sheep from Australia, both
it ws the suspicious elements in it to gain a| of which were credited elsewhere.

‘ The trade outlook is just now not too favorable. Thete
1s some recovery from the paralysis inflicted by the tariff,
but, unfortunately, the condition of the weather is even more ' *

| digastrous than the new duties.

| thtre had heen most promising rains over Australia. While ;'8
| there have been one or two showers in portions of the -

country, yet in others there has been no useful rain since, & &
and the strong winds have had an evil influence upon -the

There certainly will be a diminished | §

harvest and a lessened output of butter, though there is |

| time for some recovery should rains speedily appear.

this, unfortunately, there is no immediate prospect. It w 3

seem, therefore, that Australia’s great prosperity is fto

receive a check by another drought. L B

Mr. Larke, the Canadian Commissioner here, on his =
return from Canada,, stated that there had been complaints
that the Canadian trade reports were not equal in interest -
to those of the United States.
| ception of the reports is derived from what appears in the

While the Government has a larger support than three | Canadian newspapers. ;
years ago, the Labor Party, which has become the real| (o an article on irpn manufacture published in Canada, as
Opposition; has had its numbers increased from: twenty- | credited to the United States Consul’s reports, whereas
fve to thirty-two. In addition, there are a number of Inde- | was part of a report made by Mr. Ross from Melbourne 4

Some time ago

months before.

ralia, credited to the United States Consul’s reports. It

April last.
nating in
United States it was pub

F. W
—eeeetlp R

Mr. S. D. Marsh, of Gretna, Man., has been appointed

teller-accountant in the Union Bank at Swift Current, Saski

There is

Up to the end of last June = ¢

of |

It is possible that the com- -
I called attention | %
t

\ A day or two ago Mr. Larke produced.:
Though the Premier | Canadian newspapers, one from Vancouver contained 'a
report uponp Japan’s entry into the timber trade of Aus- ' §

introduced some months ago. As intimated, the duties
increased on a considerable number of articles, but. pre-
has been granted to British goods on a larger range
As Canada shares in the advantage of this tariff,
ade should be increased very materially. Though the

manufacturers did not do much to use the oppor-
resented to them under the old tariff, the results
they did get possession of a considerable amount of
‘trade that before went to the United States. The fol-
lowing figures, in a few items, will illustrate this:—

From United States. From Canada.
Imports. 1903. 1906. 1903. 1906.

it

K
2

E

ﬁgg

Boots and shoes. £107,713 £47,558  £6,384  £18,534
Canvas ......... 9,639 1,846 42 5,921
g,‘m“y etc. .. 16,427 113197 S 2,451
h‘;:». preserved . 48,460 5,825 5,013 123762

ting paper 40,000 20,361 2,161 33,599
gud}es ......... 14,482 58 e 2,143
urniture ....... 14,206 10,881 83 4,088

In other lines Canada did not do as well, and even in
some of the above the loss of trade to the United States
only partially went to Canada. Great Britain received the
o of the advantages which foreign countries lost through
old tarif. In addition to the preferences granted under the
m""‘s nearly all of which are continued under the new, |
nls:mm are given on brushes and brushware, grain and

ise (whole and ground), cabinet organs, dairying ma-
hitt'ry' mining machinery, printing machinery, sewing and

Ing machinery, and some other lines, metal manufac-|
tures, typewriters, paints and colors, paper bags, writing
::aﬁo Pictures and frames, saddlery and materials, soap,
'itche"y' certain tools and implements, tramway plant,

‘i:w::led :‘n}?.te}:xalg. r[?jmf”r cars and materials, blacking

- y Whic sho S 5
anadian enterprise u u{msh scope for a good deal of

- Ith Tariff Not \q/n Submitted.
'ealh: Sfx:lt;e.ume New 'Ze‘ﬂa_nd suffered on account of dry
rains h;Vc fl;ls exports in August fell off. Since then good
Pastoralist a’”(;n_ relieving the fears of the farmer and
1906, not '.‘h e trade for the year ending August 3ist,
> Botwithstanding the decline for the last month of that
onn's's %\;s very material increases in both imports and
appears to bee(l;])tnilmt\. there_fnre, are good. 1f, as now
drought this v e case, Australia should suffer flf()m ~anoth(~r
through the year, New Zealand conditions will improve

T‘h e misfortunes of its neighbor.
e
§th, and th
having bee

us has been in force mearly two months without |
D submitted to Parliament. For some reason, |

Commonwealth tariff was introduced on August | .

’ DIVIDENDS.

b
E]
3

£

T

Py

>
¥

The Home Banli"’ ‘

, of Canada

DIVIDEND No. 4

Notice is  hereby given that a
Dividend at the rate of SIX PER
CENT per annum upon the ﬁub .
Capital Stock of The Home Bank of
has been declared for the
Half-Year, ending November 30th, -
1907, and that the same will be
yable at the Head Office and
E‘uch. of the Bank on and
after Monday the second day” of
December next.
The Transfer Books will be closed
from the 16th to the 30th of
. November prox., both days in-
clusive. By order of the Board.

' Toronte, October 23rd, 1907.
JAMES MASON,
General Manager.
L S

X

i E

o

&1l

THE SOVEREIGN BANK OF CANADA. |

Notice is hereby given that a dividend at the rate of‘
six per cent, (6%) per annum on the Capital Stock of this .
Bank has been declared for the period of four (4) months =
ending November 3oth, 1907, and that the same will be:
payable at the Head Office and at the Branches OB

and after MONDAY, the 16th day of Decembesmext.

The transfer Books will be closed from thé st to the ¢

14th day of December, both days inclusive.

By otder of the Board.
F. G. JEMMETT

Toronto, October 22nd, 1907 General M
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% : With their Prices on o...z'""*‘
a ! STOCKé & BON Ds changes at Noon Nov. 7, ang .'-=
[ ] Morjtreal Prices corrected by Burnett & Co.. 12 St..Sacrament St., Montreal, g
| Unllisted Stocks corrected by H. O'Hara & Co., 30 Toronto St., Toronte. : :
H HA A & . | ___ British Columbia Mining Stocks corrected by Robert Meredith ® Co.. 57 St. Francois Xavier Street, :
’ - = = - e * e R
Capital and R , ‘ ‘T;ggha
_inthossands | || - b ¢ ! MONTREAL
1 Members ‘ 'A - ® | Price | Pri Pri ‘Snlu? R
Toronto Stock Exchan; m’“‘i P:ip‘. Rest g - Novf'l. | Oct. %0, Nov.c;.! ) N':vk.t
1T g = @ | Noge® | 0% | N T [Week | Nog8.
30 Toronto Strept| s | Iy
- e 4,866 2,235 3% ‘
TORONTO | |i. | 10000 | 5,000 4 50
141 97| nil| 2
<1 | 8,983 ool :3 :
6 Copthall ’U“"” i ] %%‘3‘ ; 2:3\: {: |
i ! | 1,600/*
LONDON, to/n[ [ || 2 2 v |
| |4 1 4974 4.850| 5§ |
_ | i 6,000 4,000 4
o | 2
. < o la 3 {
Stock, Municipal and | il | l‘.ﬂ 11900 &
Debentures bought || ! | 1,800 750! 3}
[ | {709 1,19 6
and sold. | 4 | 1,950 50| 24
* I 3,000 5,250 6
| 8,000 8,000 5 Owawa ........... |
T 180| 4 | Pe'pl's Bk of N.B.(w)|
15 1,000 mwrmmw&*m4
: 2,500 1.250 voog bl
i 'L;f; 3,900 4.9 5 o
! gl 504 7% 3
500 10 2
2001, 50| 2§
30000 3000 ...... t
1,662 1,689 6
875 171] 2} |¢
4,000 .49 5 |1
4.364 1,900 a
3,206 1,600
1 500 L3 4
The 623 aill....
565 300 34
d. & .’i "
Canadian | == =3
ki
* i
M 4 2,40 3
ngine 2
: 1.060{ 4
“ m '
| K
3
1600| ¢4
1 b 64| 2
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WE OFFER BONDS

D T R

TORONTO [ MONTREAL
e ‘ - -
priee | e | e | S| pts | e | e |sekn | | OF 8 large eramec ontinental ralirond
ov. 3. | Oct. 30, | Nov.7, | Nov t. 30,  Nov. 7, | ; a bonus o erred and
. | W . . - wi ' |Wesk' | commen stock. _

i
B S

(w) Unlisted on Stock Exchange
" Including

a bonus of § per cent.

i Includes bonus of 2 per cent

, ** After
t After deducting §1
(D) For twelve months.

$988 856 for reinsurance
for reinsurance.
H Including bonus of § per cent

v stern

98 want to know the latest
Crops. This is only natural,

Crop Re_ggns

WINNIPEG JOBBERS

CREDIT CLEARING HOUSE.

WARDEN & FRANCIS

Confederation Life Bidg., - Toronte

s

-
'

- KEEWATIN
MILLING CO.

6 / BONDS

ATANA‘I’TR:F'WEPRICE

ROYAL SECURITIES

CORPORATION, LTD.
179 St. James St., Montreal
A. J. Nesbitt, Manager

The only pnﬁc basis upon
which an advertiser can figure
is circulation, its quantity and

is the only exclusive cement
paper in Canada, and has both.
It is reaching the cement
interests in all parts of the
Dominion. If youmanufacture
cement, cement machinery or
supplies of anykind, calculated
to interest cement workers, it
will pay you well to advertise
in our journal.

Advertising rates and copy of
journal on request,

_If you are in any way connec-
ted with cement and concrete
interests and are not subscrib-
ing to our journal, you cannot
do better than send yougdollar
in to-day for a year's subscrip-
tion. You will be put in direct
touch with all that is doing in
the trade-projected work, and
the discussion of the weighty
problems constantly cropping
up. You cannot find-a better
investment for that spare dol-
lar.

‘Our October number will give
an idea of what is being done
in this line #Send for sample

copy.

Toronto - Cagnda
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WINNIPEG

Cameron, Hon. W. ﬂm' ‘
Roblin, Fred. a’a wann.ﬂ- Stamsord
' F:: ager. R. C-%hdl. Supt. o‘lfnach..

il points in Western Canada.

4 Oma I
Ne'York—Nnno-nl Park Baal

T <
L 5

JW.deC.O
Bruach.u-ﬂ[ i

In Canada—The Bank of Mgnt
N Bank.

E edobtued distrkt

F. W HEUBACH, Lid.

INVESTMENT noxni nmu. nb REAL BSTATY
N%mwtfmmaamh-*\
Address: UNION BANK BLDG,

MORTGAGE COMPANY

OF CANADA
Capital Subscribed $2.000.000
456, MAIN STREET, WINNIPEG,

MONEY TO LEND ON IMPROVED FARM PRupe

at lowest current rate of interest and on convenient terms

AdvisoryBoall;dTW_.H.gr?r-. A Gouses, -

 Last Mouptaln, Vell

lm“mvminchobmmuhﬁ

o

;‘_

VVJ’YGUMGGIQL

LIMITED.
INDUSTRIAL 3 BROKERS,
313-314, 317 PORTAGE JAVE. WINNIPEG, MAX.

W. PEARSON CO.. Lul..

““ LAND IS THE BASIS OF WEALTH"

..-‘:'

f stock for sale at $110.00
per share,

Debentures in amounts from $100 up-
wards issued, bearing] §% interest,
ko, M.D. Chl& M. Simpson,

Henry g::u. C. % 1 Se

_ Bank of Hm‘ or uu-bcn. Winnipeg, Man.

an & Trust Company

Winnipeg, Man.
C. W.'N. Kenneoy, Vice-President

in high-class first mortgage securities
M -ny be made to have
by Company.

WM. G. SCOTT @ CO.

REAL ESTATE AND FINANCIAL m
413 & 414 Ashdown Bilock, Winnipeg,
BUSINESS AND RESIDENTIAL nonm
Send for lllustrated Booklet ‘l‘ucu-nvn_

KOOTENAY FRUIT uuos.

En bloc or at retail. Our land s are all carefully selected. '
ment cannot be excelled. 'c also have large tracts of —
Lands that are money mak:

O. W. KERR & CO., Limited

FinanciaL

" INNIPEG. _
624-825 UNION um(, NK, W nees.

CONKLINS

LAND OFFICE

" BANK OF HAMILTON BUILDING,
Cor. Main and MoDermott,

Winnipeg, Man.

Members or the Winnipeg Real
Estate Exchange

15 Lots, 552240

o ol Led
Stuthouu
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 ADVERTISERS
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Ianvestigations
VE&NON PICKUP @& CO
Accountants and Auditors -~/

l“uudwwm*hlwm Wales
wi“mmm Seciety. U.S.A.

Telephone 3633 422 Ashdown Block, WINNIPEG, Man.

T. Mavsz Dary, K.C. W Mapzizy Cmicwron. Rorawo W. McCriums.
Cable Addres “parcmi,” Bedford-McNiel and Westéra Union Codes.

DALY, CRICHTON & McCLURE,
BARRISTERS snd SOLICITORS.

Owricas 43 CANADA LIFE BUILDING, WINNIPEG, l\l.l-

Aunerors AND CHARTERED ACCOUNTANTS
Bask of British North America Bidg., Main St., WINNIPEG

Powers of Attorney to be issued to Jobha H. Menszies, F CA. (Can.)

JOHN SCOTT ™ adsadiee™™

Member of the Chartered Accountant Societies of and Scotland, 88
Aikins Building, McDermot Avenue, Winnipeg.  Phone

V. A. FAULKNER & COMPANY,
STOCK BROKERS,
Phese 6368, 405 Ashdown Bullding, WINNIPEG.

Financial Agents for corporations, investment orders executed
on London and New Yot\En:hnga.

OSLER, HAMMOND & NANTON,

STOCK BROKERS.

Cor. MAIN and McDERMID STS., WINNIPEG.
Buy and Sell on Commission. STOCKS AND BONDS.
On Toronts, Montreal, New York and London Exchanges.
Telephone 1992,

EVERY BANK SHOULD

know the merits of WORLD FAMOUS

Diebold Safes and Vaults

Prices quoted F,O, B, any poisit in Canada or Alaska.

WINNIPEG SAFE WORKS
SOLE CANADIAN AGENTS,

Dibold Safe & Lock Co., - Winnipeg, Man.

|

L. L. GULLIVAN & CO. |
STOCK BROKERS - WINNIPEG, CANADA |

We iInvite correspondence regarding Western Canada .
Securities. i

Real Estate, Insurance
and Financial Agents.
SreciaLTies :—Sites for wareh and af ring
*Jmfor noon-residents . l.o-n'o-'wio-.m
WINNIPEG.

[OLDFIELD, KIRBY & GARDNER,

NAPOLEON -

Our business is a veritable

Wrrre o Wins.
MM&W\V“
“  Montreal, Brandon.

Head Office—Bank of 'rm
Branch, Brandon Man. WiNNPsG,

PROPERTIES FOR EXCHANGE EVERYWHERE
FARMS FOR CITY HOUSES AND LOTS.
HOUSES AND LOTS IN CITY FOR FARMS.

1f you are buating snaps either dsfy
We iavite your commpondenca,

A G N SPILLETTE, - 613 Mointyre Blook, -~ WINNIPEC.

W. SANFORD EVANS

OFFERS

Western, Municipal and School District
Debentures for Investment

35 AIKINS BLDG,, - WINNIPEG.

I.H. CROTTY @ Co.
Established 1879,
- REAL ESTATE AGENTS
| lllsing and Management for non-Residents.
15 Main St. opp. City Hall, Winnipeg.

Security Land Company, Limited

Member of Winnipeg Real Estate Exchange,

WESTERN CANADA FARM AND FRUIT LANDS,
CITY PROPERTIES.

Head Office : WINNIPEG. ’ Branch Office: MOOSE JAW.
CORRESPONDENCE SOLICITED.

IMchor Investment Co’y

Suite 206-208 Somerset Block
. Winnipeg - Manitoba
E HAVE LARGE BLOCKS OF

i LAND AND BRITISH
JOLUMBIA TIMBER o »

Correspondence Solicited

SOUTHERN ALBERTA FARM LANDS

Write for illastrated circular of the famous WINTER WHEAT BELT

IMPERIAL INVESTMENTS LIMITED
Westerns Farm Lands, Stocks, Mortgages, Bonds, Etc. !
EMPRESS BLOCK, - Phone 4594, - WINNIPEG

-

n Winnipeg. Two

SNAP IN ACREAGE 7 Wirives Teo

and one of 500 acres. $100.000 can be made on this if sub-
: divided. Correspondence invited.

James Robinson @ Co.,

Puows 6818. FINANCIAL AGENTS awp BROKERS,
W INNIPEG-

717 Mclsrvaa Brock,
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- the books as correct?

- -

_ WINNIPEG ADVERTISERS .

surer of Berlin, Ont., has been
=special order of the books show-
an $800. The town’s auditors
and the Government aud; gr had passed the books as cor-
rect. ; The former gent 4en have been dismissed. To
what extent is the GoveT jgnt auditor liable, hanngzmarkcd
N ﬂc not condoning any such inci-
= complained of the absurdl) in-
n clerks and freasurers through-
necessary in this respect.

S § A I
Py

5 }',‘:“1“

The town c¢lerk and t
‘suspended as a result of.
ing a shortage of mor¢

COLONIAL ASSURANCE co] I

Hedd Office, Winnipeg, Man.
GENERAL FIRE INSURAN E_ INSURANGE  BUSINESS,

qummuumumau* :

dents, we have frcqqentl with $12.47 of the average assets of all ofher M

adequate salaries paid:to t b
out the country. Reform|i

Mr. W. C!. Bowles,
C.P.R., at Vancouver, h
agent at Nelson.

Mr. Fred. T. Cromwe
interests, has completed a
Victoria to inspect the finfk
to investment. ;‘

Companhs

:‘fsistam general freight agent,
if‘been appointed general freight
3 L

‘f representing associated financial
;overland trip from Edmonton to |
tior of the province with a;view

717 Mcintyre Block, WINNIPEG.,

————

i ol ANCOUVER ADVERTISERS | r

T

| e Britis itolumbia Permanent Loan and Savings t‘a

QD OFFICE = - VANCOUVER, BRITISH COLUMBIA
Th Meot and strongest Western Company

7 Per Cent. 1 7

Can affor %o pay good dividends
to Iavestors, [be

cause it enjoys the

-advantage ofﬁ hrge earning power. || Allowed on Short Term Investments. 5
Has caut conservative, yet : E
progressive | inagement. ‘ 6 Per Cent-_ .
‘Has tors who direct. . |l Five year Debentures for sale at par.
PRINCE RUPERT ||| THEW. S. HOLLAND IGElﬂ

= 517 Pender Street, VANCOUVER, BC || '

S:.oi‘eewlcmp'h m‘:i in thr‘u and four acre tracts, The Oldest Strictly Non-Tariff Office in British “L —~

g "‘,‘.,' i % ey o -

msumucs AGENCIES, Limited, of v.-em-.l‘-

SPLENDID INVESTMENT ° By eosttiugiedhe Amestess Five Invemass Qo
For Fuws Pa anp Tsmms, Avonsss ’ lr:'-.'.... Cb-c'l.\'o Winnipeg !’h‘:.&l-ua &;‘ The
1 Ce.: The Sterling Accident and 0—&
The CANADIA ork Pia Insurange Co-; The Indemaity

%.'..59057 COMPANY
407 Hastings Street, Wes, VANCOUVER, B.C.

Real Estate, Insurancs || 407 Hastings Street, = o of Cassin, de. b
‘“"ﬂ"?s.h' m Cable Address—"Devant.” Ceodes | Moreing & Neal
RealEstate chl.’ov :
(mounthly) free

E.J. CLA‘K. J-R. ';:; C. D. J. Cunl TIE,

58 PenderSwest. NOTARIES PUBLIC.  Telephone 1095 Bl'ltlSh Amencan Tru’t C&

LIMITED
E will invest el 5 '.l-ﬁ
w money in Real Esyt(;':: A cl’r:d-n. " tm lu

or place samein Mortgage.
We speuahze on acreage

B . adjoining the City limits.
1 'Wm',hr.'idm—

PAID-UP CAPITAL, $100,000.00.
SURPLUS, $50,000.00.

_ e

= Executors and Trustees. Deposits Received: " :
REAL ESTATE - MORTGAGES: 8L

> <l _WEAD OFFIGE, VANGOUVER. 1 |-

: :’:ﬂ:;u;:'u”h- - or n‘.'m '.'.“:.'5':.':'.'.‘..‘ Brlnch.‘: Victoria and Grand Forks, B.C. and Wissip®f ‘

ComrEsPONDENCE SOLICITED. e

 BANKERS & OT R‘.n REFERENCES PROVIDED. '
Represented in Spokane, Wash. paes
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'VANCOQUVER ADVERTISERS

' WI.SON. SENKLER & BLOOMHELD

 arristers, Solicitors and Notaries, Inns of Court Building,
CANADA.

J. H. SENKLER, K.C
* R. C, SPINKS.

Cable Address:

VANCOUVER -
WILSON, K.C.
%lnlw

Solicitors for the Bank of Montreal. “ Wxiss, *

J. KENDALL & CO.

Ohartered Accountants
Vancouver,

Cable ** Kenview.”

- -
.

P. 0. Box 1149,
, ll

Timber

Will sell you timber Indaorbumn. All

COPPER and TIMBER Imd—dlndhmmdt-b«c—'t

mmw-ﬂwu—d“

S

S-ltll 2 Summerfield,

B o1
417 Richards St.,, Vancouver

T0 MANUFACTURERS 12 T T

. §
established. CORRESPONDENCE !uvn'lo

RAY @ WINDLE, - VANCOUVER, B.C. |

IMPERIAL TRUST CO., Ltd.

with which is amalgamated A. A. BOAK & CO., Ltd.
Trustees, Executors, Administrators, Agents for Fimanclal and

Mlmmu (In);l!o.o lma
Cc Lndn Guarantes and

ESTABLISHED 1891.

JOHN J. BANFIELD

INSURANCE, REAL ESTATE, LOANS
REPRESENTING
‘NORWICH UNION FIRE INSURANCE SOCIETY.
NEW YORK UNDERWRITERS FIRE.
RICHMOND & DRUMMOND FIRE INSURANCE Co.
DOMINION PERMANENT LOAN CO.
ONTARIO ACCIDENT INSURANCE CO.

« (33

To INVEST BEST send your money wxs’rl
VANCOUVE& |
it s %‘ml. bl’ Tr PACI'IC AN UN

UALED
the POPULATION is INCREASING VASTLY,
TTRACTIONS for Tourists nd Sportsmen. :
free. Houses, Farms, Acreage, Lots, Business Property.

DE RESORT,

Established 188a. Reference : Bank of Hamilton.

ODDARD @ SON

P.O.BOX 287 VANCOUVER

607 Hastings St. W. . VANCOUVER, B.C.

mm--- -.Pmm‘ ')
The Western Corporatiqn,f..,_ i

: LIMITED
FINANCIAL AND REAL ESTATE AGENTS ;

Vancouver and North Vancouver, B.Q

has special facilities for placing Loans on first mort-
gages and other approved securities at
6% and upwards.

CORRESPONDENCE INVITED

BANKERS - - - MOLSONS BANK

DOMINION TRUST COMPANY, Ltd.

WAGHORN.
GwYNN &CoO

:I-l Authorized, $2,000,000  Subscribed, $500,000

Reserve, $50,000

Stock Brokers Yancouver

:xlemwl BOARD :
B. lnntu. ‘President ;
Vice-President ; Jas. A. Tno-no-
llVES'I'IEIT AGENTS EXECIITO”
ADMINISTRATORS ESTATES MANAGED

7-'“-“.-‘.

 Money placed on Firet Mortgage with
Principal and Interest guaranteed for ONg per cent.

'.-WMmmm Vancowver Real Estate through us, and make handsome profits.
4% ALLOWED ON DRPOSITS.

Head Office : 28 Hastings St, VANCOUVER, B.C.

SAFETY DEPOSIT VAULTS AT

Branch Office at New Westminster, B.C.

-
ESTABLISHED 18%

i, G. ROSS

Masufacturers’ Life 1
.m:':l;“?m’é"w ).m
Rear TR, Moane,
l‘a:.'!'mnhlﬂlv.m

"' Hastings St., West

D. Bn-no--Jacu. ltt Vice-President
: Rosert MaARTIN, Ju. R. Gmav.

TRUSTEES

50 per cent. margin at from 6 to 8 per cent. interest

*0 DQAW[P

Financial and Real Estate Agents, Loans. Insurance.
Investment Agents—Edinburgh Life Assurance Cq
Insurance General Agents B.C.—Sovereign Fire Insues
ance Co. City Agents—Caledonian Insurance Co., Bw

OClarkson, Cross & Helliwell
Molson’s Bank Chambers,
Vancouvisr, British Columbia
(and at Victoria)

Powers ot Aunnzm be issued to
J F. Helliwell, F.C.A. (Casn.)

Registered Cabie : ~ROSS"
LEANDE SHAW

Money Invested on First M ortgage at Current Rates of
Rents Collected.

LN‘“ and &-&ll ‘Parms, Ranges and Orchards.
handled. - Several Coal Properties

nd Lumber Manufacturmg Plants for sale.

VANCOUVER,, B.C.
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INVESTMENT AND FINANCIAL BROKERS. <
| 1 ‘ o
namsma sraces @ co  ||[JOHN MACKAY & G0,
INVESTMENT {ITIES COTTON & GRAIN, BOND AND DEBENTURE BROKRRS,

TORONTO OFFICE: Tuz Kinc Eowaso Horst,
: J. G. BEATY, Manager, 4
Long Distance Telép Main 3373 and 3374.

7 & 9 King St. East, - TORONIY

3
£

JAMES C. MACKINTOSH & (0. 3425232

- 184 Hoellis Stre = HALIFAX, N.S.

: Stocks, Boads an e Muaicioal a
zﬂ:-,m ries respecting hv‘z:wr

DEBENTURES iz

Y e |
Companies for deposit with the Government and alss for e ¥ inmn

G. A. STIMSON @ CO,

OSBORNE| @ FRANCIS
(Members 39to Stock Exchange)

24-26 King Street West, - m

=

BANKE AND BROKERS s
L. COFFEE @ CO.

Investment | Honds a Speci:lty : e 20 CO..C

- CO D INVITED | G“lnmsm mdr-a st 3

34 Hing ™ R West TORONTO Tuomas FLYNN, 1845 T'm u&
=t ! f ' NEWFOUNDLAND TRADE. - i
DEBEN £ES FOR SALE. , (e 5
J —~ = , Trade with Newfoundland is not a small item ameg

| MITCHELL.

Sealed tenders will he te
2 o’clock p.m., Saturday, the 3oth day of November, 1907, for
the purchase of $10,000 5 pet i
years, re loan Mitchell Wao
the undersigned. No tende:

JAMES BARNETT, Town Clerk.

TOWN O | OHOTOKS.
Tenders for the pur _of debéntures of the ‘i‘bwn of

Okotoks, Alberta, for $4,780; will be recéived by the under-
J signed until the first day jovember;, A.D. 1907. ese de-
bentures are the first issudd by the 'f“own of Okotoks. De-
bentures bear interest at 6 per centum, and are repayable in
fifteen: annual aggregate chisecutive instalments of | $483.93
‘each. Debentures to be ifjsied December 2nd, A.D. 1907.
First payment, Decem 2r, WD. 1907.-

| 4

0. B, ,;ocmrom), |
Secretazy-/ Town of Okotoks, Alta.
i 1
TOWN OF LANGHAM,
ie—

SEALED TENDERS §ddressed to the undersigned and

marked Tenders for D res, will be received up to the
3oth November, 1907, for Hi¥ *housand five hundred dollars
issue of debentures at six | €1 wint., payable in twenty years
equal annual payments, cipal “and interest. Dated at

Langham this 29th day of{iGctober, 1907.
’ Il 7J. H. COUCH, Sec.-Treas.

)

7

¥

| year with 83,660,000 out of its total imports of

Canada’s exports. This country supplied the island

next in amount came the United States, which sold
$3,447,000 worth, and Great Bgitain $2,669,000 worth.

exports were' coal, flour, grain, fruit, dairy nﬂ*
and manufactures. The figures first named above repe
sent an increase over the -previous year in the .
Canada. Newfoundland’s exports to us show a decline
1906, while those to the United States show an increase

Canada bought from the Island last year, say, $1,611,00

I

it

worth, mainly iron ore, fish, fish-oil and lobsters, and |
United States $1,304,000. Our average total
Newfoundland for the last three years does not
we did with her in 1873. One would think it
possible to increase it. The relations of the Island
New York and Boston are very intimate, however.

- ———
ANSWERS TO INQUIRERS.

F. L., Montreal.—There is more than one bank which 8%
more numerous agencies in Canada than the Bank of -
real. The Union and the Commerce surpass the’
in this respect. The number of branches of the
Bank of Commerce is 176. Of these IQIIF!I? wrvilt]
bia and the Yukon, 69 in the prairie provinces, | ok
and Ontario, 19 in the Maritime Provinces, 6 in-
States, and 1 in England. The Union Bank has 14t
the Montreal 122 and the Merchants 121.
- % % @
Mr. James P. Murray, 445 Euclid Ave rﬂ~
forwards to this office a copy of the third m“ ;

the British Weights and Measures Association, '“"
the compulsory imposition upon British manufacturers

the Metric System, but wishes to standardize useful :
of L

- o

and measures. Sir George Drummond, of M
Sandford Fleming, of Kingston, are membln‘“ they a8
Mr. Murray has several copies of the report, :

be had, we understand, on application to
: o

I |

oy

energetic and used to earning a substantial living.

e Union Life Assurance Company
Head Office—Toronto—H. Pollman Evans—President. i - Districts
et Halifax and Vancouver. The only Company from which may be obtained
| B the Savings Bank PoLicy, the most liberal Industrial Policy. *

INDUSTRIAL INSURANCE

:{ Our New Salary and Commission Contract :
q» Agents offers a splendid :‘rponunity for a few additional men who are steady ' :
[

TSRS ETEEERAMEM
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BERWICK NEEDS RAILWAYS. l

* Better railway accommodation is needed in the Berwick,
:+ which comprises a section of country on the
ua‘:’bollinion Atlantic Railway, extending from
Middleton, in the Anmapolis Valley, a distance
thirty-one miles, and containing a population of 12,000,
engaged In agricultural pursuits. The exports

: are chiefly by way of Halifax, eighty-three
Berwick town. Under existing circumstances
be transacted as promptly with Boston, 400
as with Halifax, only eighty-three miles dis-
ijes are needed here, but the manufacturer
ity where he will be handicapped by ex-

ight rates and insufficient railway accommoda-
want many things, but we feel that we could pro-
for ourselves if we had proper transportation

FRIERERELS
sy

#
h

q§ The Underwood trio
of book keeping type-
writers are revolution-
ising methods of account-
ing and effecting a won-
derful saving in the work of the office.
§ There is a Retail Bill and Charge, the
Unit Bill and Order, and the Condensed
Billing Typewriter.
§ The progressive business man cannot
afford not to have the machine suited to
his particular requirements.

United Typewriter Co., Ltd.,

7-9 Adelaide Street East,
Toronto

KEEP POSTED EVERY DAY

Our “ Darzy Burrerin” the only thing of the kind in Canada. A most
¢omplefe and reliable record of Failures, Compromises, Business Changes,
| Bills of Sale, Chattel Mortgages, Writs and Judgments for the eatire

We issus carefully revised reference books four times a year.

R. G. DUN @ CO.
Toronto, Montreal, Hamilton, l:‘ld.. and Cities in Deminion, U. S.
and Europe. =

=~

A ACCOUNTANTS.

" John I.Sutcliffe 1

=

Chartered Accountant

Telephone M 420 TORONTO." 13 Adelade St.Last
CHARTERED ACCOUNTANTS,

cmmnl & :nns s Trustess, Recmivess, LiguivaTors:
i

Oustario Bank Chamb M&-t] Tomowro
E. R C él.uh'-. F.C.A.“ ” : w, Cross, F.C.A.
Established 186¢.

q

BARRIE, Ont. ']
ood, céo F. W. Cuurcan. & Co.
&, Clo M. B. Tupuore, Barrister.

Jenkins @ Hardy
ASSIGNEES, CHARTERED ACCOUNTANTS]
Estate and Fire Insurance Agents

15} Toronto Street « « « « Toronto. |
52 Canada Life Building - Montreal |

Edwards, Morgan & Co. E

Fred. Page Higgmns.

18-20 King St. West,

WP.C.A. Arthur H. Edwards,
. S. Clark.

—

P

A TRIP TO THE WEST INDIES
The “P. & B." steamers ssiling from Halifax every

:Uhm&&i&h\vﬂhﬂhﬂm
very superior ones. The trip occupies about thirty-eight

days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail-
ways are sold by

R. M. MELVILLE,
Corner Adelaide and Toronto Streets.

- Every Grocer sells
COWAN'’S
COCOA
CHOCOLATE
CAKE ICINGS, etc.

use he gives his customers
890d pure goods in doing so.

Cowan Co. Limited, Toronto.

TORONTO PAPER MFG. CO.

MILLS AT-CORNWALL, ONT

: We] masufacture PAPER High and medium grades.
ENGINE SIZED, TUB SIZED, AIR DRIED
wiiTE Awp coromsp WRITINGS, BONDS, LEDGERS
BOOK, LITHO ENVELOPE am» COVERS
: 3 » For Sale by all Wholesalers

LTD.

M P &S5 C

Mhm

. ACCIDENTS AND DISEASE ‘
The Ontario Accident and Lloyds Plate Glass
Insurance Companies
Taou SOl Bnpacyors, Bievaoe, Gomore] and Public Liakiity. Piate Glas

Eastmare & Lightar, Gon. Aes, 6 1 65 Adellde S £ TORONTO |

Port Arthur and Fort William |
Warehouse Sites, Central Retail Sites, Water Lots
"For information, location and prices, address
R. A: RUTTAN, Box 195, Pert Arthur, Ont., Can

GRAND TRUNK RAILWAY SYSTEM

CHICAGO and

RETURN $20.45

THREE GRAND TRUNK TRAINS
Leave Toronto Daily

At 8.00 A.M. 4.40 P.M. 11.00 P.M.,
Make reservations and secure tickets at City Office,
North-West corner King and Yonge streets. i
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236, postal note offices by 355, and
money order offices by 115. Few would
suppose that Montreal, with a popula-
tion bordering on 400,000, would show
one-third less postal revenue than To-
ronto, whose population is  under
300,000. But the figures are; Gross
revenue, Toromto, $998,051; gross rev-
enue, Montreal, $660,217. The re;enue
from other cities is: Winnipeg, $374,-

o20; Ottawd, $125,050; Hamilton, $125,- MaKe a Frame M
711; London, $99,869; \'ancou:er, Look Like m
$111,075; Ruebec, $87,077; Halifax,

8$77,601; St John, ‘878,505; Brantford, ﬁft:w gk -
$37,328; Guelph, $20,226; Kingston, --'—M
$32,251; Peterboro, $26,172; Windsor, se-proct teo—that's ;
$25,104; Woodstock, $17,537; Strat- PEDLAR ﬂf.m
ford, $16,243; Sarnia, $14,824; St.Cath- .
arines, $19/335; St. Thomas, $19,417;
Galt, 8!7.033: Brockville, $23,970;
Berlin, $20,400; Belleville, $15,637.

!l BRITISH POST OFFICE The PEDLARMA‘ §

STATISTICS. Oshawa Montreal Ottawa Toronto Loa ‘oa W

STAN . ‘% The figures given by Mr. Sydney
! Buxton in his report on the operation
of the British Post Office for the year

1906-7 show -that the people of the

United Kingdom made deposits with the

2 Post Office savings banks in the cal-

ﬁé endar year 1go6 of £43,080,000. They

SOLD BY AL ‘ also withdréew over £42,000,000. The
3 | & increase in the number of deposit ac-

WHOLESALﬁﬁ i counts was £1,676,819, and thepaverage

T | 3 sum per account is a trifle over £1s.

" The total sym standing at the credit of

B depositors at the end of last year was

(Continued from pagé . £155,006,446,

This is encouraging. v‘ “total stamp Of the telegraph and telehpone de-

issue was 329,189,005, a w ﬁn of 13% | partment of the post-office busigess, the

per cent. over last ve: The total | telegraph portion continues to be worked
number of letters carrie .,dunng the | at a loss. The net deficit on its work-

‘nine months was 273,071,806, or about | ing last year was £652,055. It may be

44 per head of the total| | pulation of | remembered that the sum ' paid many

Canada. The total numjbéir of post-| years ago for the purchase of the tele-
cards was 28,270,000, and |fh& total num- | graphs by the Government was £io,-
ber of registered lefters Was 6,254,000. | 867,644. The net revenue in 1906 from
" This is a gain of 44 perlq',t as.-com- | the postal and telegraph services com-
pared with the pre(edmg’ réar. 1 bined was £4,410,200, a sum rather less
Ontario makes a strififig contrast | than in the preceding year, while the
with Quebec in respect @ maxl matter. | expenditure on the telegraph and tele-
The former Province contfibluted nearly | phone was £5,021,28s.
half of the total mail ma t let carried in ~
Canada. The total of leti¢rs carried in

Ontario during the perifjd was 128,- £ - '
158000, and of postcands: 17,818,000.
The number of post-officedl #hcreased by : 1

" of conservative inve: f shis are
Gold Bonds we handl¢.!. Bot
pnndpaland mlmi ¥ guar-
anteed by wealthy |gaumicip
governmem,school -- ds and
electric companies. We g

NEW GIANT TRIPLEX No: 0
Write us for Prices and Particulars.

The Waterous Engine Worln Co., Lﬂ-

BRANTFORD - .- - OANADA. |
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521 FIRE INSURANGE. % A

—m—iﬂssumnce Company.

1879 1907 .

Richmond & Drummond

FIRE INSURANCE COMPANY

. Limited, ;
b, 4 OF LONDON, ENG. Heod Offise, Richaad, Que. Capital $250,000
Established 1782. The transacts a general Fire Insurance business,
which is Dominion of Canada; no
5&‘5 LOSSES PAID, - - - $148,000,000 b il ”&mhml“wb"&mﬁ

Hox, Wi l(n'cnu.. President, Arex. Aues, Vice-Pres,
J. C. McCai6, General Manager

ONTARIO BRANCH.—For Agencies at unrepresented points in this Province
address:—J. H. Ewart, Chief Agent, No. 6 Wellington St. East, Toronto.

QUEEN "7 |\ e Firel 1}

T

Paterson & Son, '*°%-frme,,

wmuum MONTREAL

R Mercantile Fire

J. H. LABELLE, Assistant Manager INSURANCE COMPANY
MUNTZ & BEATTY, Resident Agents All Policies Gparanteed by the Lowpow axp Lancasmmms Finz Insumawex
' ANY OF Liverroor.

e A T e
| CaledonianInsuranceCo., of Edinburgh || Loy Union & Grown Inswrance Co., of London.

f The Oldest Scottish Fire Office. TOTAL CASH ASSETS EXCEED . - - - $24,000,000
M“hmm Fire risks acceped on almost every description of insarable property.

LANSING LEWIS, Masager. - ). G. BORTHWICK, Secretary. 112 St. James Street, MONTREAL (Coraer'of Place dArmes) | '
MUNTZ & BEATTY, Resident Agents guAm c‘s“ :
Temple Bidg., Bay St., TORONTO. ? Telephone Main 66 & 67. jl E El m .‘m 4

Dowull.lpovr Toronto Agt. Amvn-‘wc.nﬁ.
Economical Fire Ins. Co’y Sutaric™

R N T W9 g Commercial Union Assurance Co.
] ’ LIMITED, OF LONDON, ENGLAND
"u“.”l’,)n. Mddmuml."‘ | 'l.. LIFE, MARINE, ACCIDENT
Government Deposit, $35 wmm Life Funds bm&u
"‘""?.'..'x.:"‘"' gy o “-" Ay e A B v

HMO‘..MM.IN“MI& W. Mountreal

; Jas. McGregor, Mgr. Torosto Ofics, 49 Wellington St., Bast | |
: m ASSURANCE CO. Of London Eng. GEO. R- HARGRAFT, Gen. Agent for Toronto and County of York. ¢
STRONG AS THE STRONGEST " - - y

Casbdine Branch, 88 Nowe Dame St. West, Mostreal

Funds, 1906.

e T e o= || BRITISH AMERICA

Deposited with Dominion Government for the SBecurity of Policy-holders. .

ul—:.z-..g E. P. PEARSON, Agt. ROBT. W. TYRs, Man. for Canada, "Assurance Co’y

BOARD OF DIRECTORS
JOSEPH MURPHY, JNO. WM. MOLSON, Capital, $1,400,000,00
ALFRED J. BELL, Halifax, N.S.

N OB ONERWAIERS JGEIGY || 35 o "E Hg
Toronto, Ont. Montreal, Que, Assets, $2,162,763.00
LA m' a”‘.‘l‘“ﬁ Canada, TORONTO, - A. NAISMITH, President. R. M. MATHESON,

ok | . W. . A, M
POLICIES SECURED dh 2 o= Do'unr} ’:;ggl‘t?n KC, LLD PREDERIC H.Igggtl.s
s L D $ ) s - . D,
: BY ASSETS X LAIRD AMES KERR OSBORNE
: - 18 061 926 z A LAASH_. K.C. SIR. HENRY M PELLATT
W. R COLGATE, WHITE & CALKIN, Losses paid since organization - .$29,833,820,00
— A. F. KEMPTON, Vice-President.

ESTABLISHED 1884 P Ac n. lm ﬂel‘ omc.. To.o"o
PROVINCIAL AGENTS, . WK, Gt R S S
Winnipeg, Man. St, John, N.B.
" Sec.and Mgr. C. D. KERR, Treasurer.

TERN Assurance Co. AUTHORIZED CAPITAL - - $500.000.00

IDCOI’pouted 1851. Fire and Marine. SUBSORIBED CAPITAL - . $300,000.00

Assets, over - $3,570,000 00 "‘ . . f
Income ox 1906 over - 3,609,000 00 The Occidental Fire||

Head Office TORONTO, ONT. Insurance . Co.
fon. GEORGE A. GOX, President. » .

Lin W. B. MEIKLE, . C. FOSTER, | || Head Office - - WAWANESA. MANITOBA

‘ et General Manager ~  Secretary. y ] / '
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. . PIRE INSURANGE.

prme] | S
n mam
&’ﬂ;ﬁ(t G st L a
“¥* 31,500,000

RESERVED FOR ALL OTHER LIABILITIES

| 7.168.303

NET ‘UIPI.US

5.130.426
. 13.788.729

AGENCIES THROUBHOUT CANADA.
\

" THE DOMINION FIRE : B
INSURANCE COMPANY Union A Phenomenal I

; AS s tres s kéows by ‘
Tt | AsSUrance (ESEEESg

bscribed Capital, $634,000
Gonr-utDcpcut. :

ROBERT F. MASSI 'rodno SOCle ty
le’nudcﬂl :
Au:’;ﬁxlwl?zu TURN!. | Hasilton. OP LONDON.
. Meplica cie #n&mh- ' Established A.D. 1714.

ONE OF THE OLDEST AND

. UEEN ITY STRONGEST OF FIRE OFFICES
; CANADA BRANOCH:

Fire Insuranc pn -ﬂ.l&-tul_!lIMMﬂl
"HAND-IN-HAND 5.‘:::“:‘:%@;;%“_': .

oq-.uuu-u-.

Millers & Man @turefs Mas Assrance Gompany, i

Insurance Conmn ; of London, England

Oorponﬂ n .. irty Milli n
L) M h“
r-lnnnuo-mtogheu lines risks accepted and Liberal treatment when they burn.
and manufacturing risks | oo mmwmw«u—-uuh-
Offices—Quesar City m ‘ Iﬂ-'.dmh
: R. W, DOUG Local M » Main
lcof{nc WAL . LAS, 5ol Manager, 30 Street,
. Managers and Underwri Toronto Department: |

SMITH & MACKENZIE, General Agents, a4 Toronto
' Suﬁl.l"l'on-h "

1 Head Office for Canada— MONTREAL
AN _ MATTHEW C. HINSHAW Bianch Manager

HEAD OFFICE - WA
‘:t;u.ooo_oo -

A Healthy Sign

Ontarie over -
GEORGE RANDALL,
its subscription lis
|h cla- of advertisers. The
mcqmdlmmm

thanthe present — -&owp-?(
new subscribers. reason is not far to seek.

The London \utual oo e ) e S

Canaca its girculation is larger than the
mhudmhmdnﬂmulbm

papers.

Advertisers the Commercial
Established aESULTS‘ If you '&M ﬁg !
Losses Paid to Date - e et S Head Office, TOrentl_
Assets - - - S
How. jomw Dmypax,
President

w:nmv;c-". Liberal Centracts to

i ssisrs i . JOHN DRYDEN, :
N ALES H. PULLER, Secrary sk Aot
e e o e 8

o B 5]
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“THE MLTROPOLITAN
UFE INSURANGCE CO.

(Incorporated by the State of New York) :
the
’m'~~*."~mm Poople

ASSETS, $176,429,015.04

bundred Canadians of all ciasses are policyholders in the

_?:'1. B Sore s Comadin wrots 20 arich avw issraate an ey twe
cE=mRres

all the regular Life
ﬂl.ﬂﬂ""ﬂ‘ﬂlO?TﬂlCD.TA"TS.U‘DH’IIﬂ"ﬂ.ﬂlﬂ‘
“ per day in Bumber of Claims Paid.

w por day in number of Policies Issued.

mm'” per day in New Insurance Written.

m”'” ver day in Payments to Policyholders and addition to Reserve

w per dav in lacrease of Assets.
the plans of the Metropolitan may be obtmined of any of
":.a':r"' cities of the United States and Casada, o from the
o Mdoen fove. New York Chty. v
Ahount of Canadian Seeurities deposited with the

{nion WMMM
in Canada, over .

CONFEDERATION LIFE

Head Office, - :Toronto, Canada

President
W. H. BEATTY, Ese.
Vice-Presidents
W. D. MATTHEWS, Esa. FRED'K WYLD, Ese.
Directors
WM. WHYTE, Esq.

E. B. OSLER, Esq. M.P.
b R, WILKIE Esq. GEO. MITCHELL, Esq.
§. NORDHEIMER, Esq. JOHN MACDONALD, Esq.
A NMcLEAN HOWARD, Esq.  HON. ) 8. YOUNG

W. C. MACDONALD, J. K. MACDONALD,

POLICIES ISSUED ON ALL APPROVED PLANS

The Altar
Of Friendship

Do not hazard your all on
the altar of friendship.
Thousands of men have
been ruined by going surety
for friends. Better far for
you to pay a strong surety
company the premium on
the bond. It will pay you to
enquire about our policies.

MONTREAL TORONTO

GRIFFIN & WOODLAND,

MANAGERS.

COLONIAL wWOOL SALES.

—_—

n :aﬂmy of wool sold in London amounted to
et as compared with 724,000 bales in the pre-
o Season—apn It is estimated

increase of 67,500 bales.
(38% per cent.) were taken for Europe,

306,000
ad :
h‘m:‘a (3% per cent.) for America, leaving 443,000

t.) for the English trade. -

The |
“KEYS TO SUCCESS”
in the Life Insurance business are—An attractive

Policy to sell, territory to canvass, a liberal
contract Indc‘:.:ieh to work, and the cordial

support of one’s Company.
All these essential conditions are offered to com-

SUN LIFE "= ggiea or

Fedcral Lifc »
—s++— Assurance

MEAD OFFIOE, - - HAMILTON, CANADA.

Capital and cscesscsssensss 98,580,702 62
Total Assurance in FOrce.......ceeeeee. 17,884,078 61
Paid to Policy-holders 1906.........0.... 247,605 31

Most Desirable Poliey Contraets.
DAVID DEXTER, - President and Managing Director.

: The custom of requjring Guaranty Company Bonds on
employees is rapidly growing. Employers realize that the
in tidnolchancmbyl(oodcmhnCo-puy.

with the strong moral effect on men bonded, prevents
many losses. This Company, with over 3,500 agents and over
10,000 attorneys connected with it in North America, makes a
specialty of the Guaranty business, gives a service that can-
not be excelled, i

THE UNITED STATES FIDELITY AND GUARANTY Co.
of Baltimore, Md.

Head Office for Canada - ¢ COLBORNE ST., TORONTO
’ A. E. KIRKPATRICK, Manager.

The season .1906-1907 has added, says a letter to the
Monetary Times from Willans & Overbury, wool brokers, of
London, Eng,, some 220,000 bales to the Australasian clip,
and the increase during the previous twelve months
amounted to 274,000 bales, it may, therefore, be claimed
that the most striking feature of the period under review
is the closing month, when merino wools, in which grades
nearly all this great increase has taken place, advanced in
the September auctions 10 to 15 per cent., thus constituting
a level to-day of 20 per cent. above the cormesponding date

last r. )
'{;: comparatively small fluctuations experienced -in

crossbreds are to some extent due to the judicious holding

over of wool, which has been one of the features of the

season; growers in the Dominion have profited by the

London system of auctions, which, occurring at fixed in-

tervals, enable those responsible to regulate the amount

offered, and to correct any temporary excess in supplies

not forcing u the trade, within a short period, wool

will be purchased later in the year when new arrivals.
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LONDON &

| ANCASHIRL JORN L. BLAIKIE,M
FIRE L. GULDMAN, ALA, u‘,
WILLIAM WALLACE. Gengtpl Masager. :
A H. SELWYN MARKS, Spéretary. WUW‘
L3 ' reference to agency *
nsurance 3 . T. & ucconn:,.
North A

Incorporated

eecen (T D SN
Organization, v

A.D. 1720
Canada Branch, Montreal
'ro'ru hmou. $20,000,000
M at current rates.

8 Druse Harman o Wekington Strest Rast

STANUARI] LIFE

Aalmp' Company of Ellnlrn

Head ﬂlﬂiﬁ Canada, Iﬂﬂlﬂlg Que. IN LOANS TO
$ 57,254,046

Investments, Canadian Branch. 17,000,000 IN PAYMENTS TO POLICYHOLDERS

——————————
- z:z:x Mﬂpﬂaﬁ.ld-d-b%
M‘hhlm agement for_year, I-lu-_n_ﬁ!
D. M. McGOUN, - MANAGER Unpeid on Tavestments it 4 dfgois: <5

Y
CHARLES HUNTER, Chief Agent Ont. e
} DAVID Buwxe._né.ﬁ_&*
m“’“'.‘ -

A P | [SUN FIRE| iraors | |
ROFITABLE INSURANCE OFFICE
connection ottered 1 || | uo oy Tisaissele S Londo,En5. "

choice districts| to re- THE OLDEST INSURANCE

liable producer; M new COMPANY IN THE WORLD.

business by i1l Canadian Brapeh—15 Wellington St. E., Toronto,Ont.
R

THE NORTHERN LIFE [ | % =meviry oo s '
il I'TORONTO AGENTS :
el Rnsccasagte: 1 i HIGINBOTHAM & LYON, Teeghone . o5, | Promints Ul 0 gy

Write for informiatipm. Agents \yh-ud in all Unrepresented James St., Montreal.
L v Districts. 4

THE DOMINGH UF
ISSUBMNCE, 0

il /> . ‘ ) — :
HEAD OFFICE, WATERLOO, ONT. B |

THOS. HILLIARD, Puss|§ Max. Dmn. N\ . :
JBHALL.AIAAA..-’::'ES-unnv
P. H. ROOS - [ Treasurza
FRED HALSTEAD - Susi or Acswcims

"o ] oAsSETS - $1,28,938.00 \ - 1




