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business founded i 795 r«

engravers and printersà UR Old Age .

COMFORT V 
RlROiOMC.L BANK NOTES, POSTAGE STAMPS, 

SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA
TIONS AND GOVERNMENTS
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Comfortablet
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jThe Annuity Company of Canada oflersto the pnbllc AMnlty 
and Lite Insurance upon new and approved plans, which secure 

y and assure increased returns for premiums paid.
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Special Safeguards against Counterfeiting 
Fireproof Buildings
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LetOLDEtS

We have a number of good openings for capable Agents 
throughout the Dominion.

. ,ffll
i : I
I I r li

I tj I
•«•a ill I
ii'l, à

m

■arfE* HEAD OFFICE AND WORKS:

OTTAWA, 224 Wellington Street
Omèm m The Annuity Company of Canada—

BBANCHBSiLS TO

a.f.ls.
WINNIPEG. MAN.. -HEAD OFFICE.177 HOLLIS STREET____

MONTREAL - 171 ST. JAMES STREET
TORONTO - 
WINNIPEG -
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- 325 MAIN STREET
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1 [5 : fufCOLLECTIONS, TRANSFERS OF 

MONEY, LETTERS OF CREDIT, 
GENERAL BANKING BUSINESS, 
BRANCHES AND* AGENTS 
THROUGHOUT THE DOMINION.
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8Established in ISM

PAIO UP CAPITAL 
RESERVE PUNO

Incorporated by Royal Charte h METl
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la Obsat Barrera-

*60.000
B.O.e Heed Office Bm IC
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00-Meswo. D P -T 8. Richard H. Ghrn, Beq. 

B. A Hoara, Eoq.
H. J. B. Kendall, Btq.
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t e lires» at. Ltd. H BAD omoa IN ÇA T AD A, B Jaaaee Street. ■
H. STIKEMAN. General Maoarer.

IAMBS BLMSLY. 8apartataad.nl afïraaafcaL _
H. B. MACKENZIE, Saper Intendenl of Ceefral Braaehea Wtatal. 

JAMES ANDERSON. laapeeter. O. A ROWLEY, laepraur af eatABta» 
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The Canadian iBank of Commerce.
Wo. 83.

ML
B.C.Oat

•a. - 4Ont.
Di Aha. A«a

.ok. uNotice is hereby given that a dividend of two per 

cent, upon the Capital Stock of this Institution has been SSkxaHook Lake.

declared for the three months ending 30th November
. ■■ Jti'l
next, and that the sanie will be payable at the Bank and 

its Branches on and âftér Monday, the second day ofJT -
The transfer books Hrill be closed from the 18th to

30th November, both days inclusive.
n; a

By Order of the Board,

llerohaau LOen and TreetOo. ___efeen—Ike Baak of Bnelaad. Maes OlTB A Ota „ ___ .
of Urerpoei.Porei(B Aeeate-Ur

ESSrjsn;_ _ _ jggatol _ _ _ _
BANK OF NOVA SÇ0TW

December next. Baak ef ladle, Limited. »

<

HEAD OFFICE. - HALIFAX. H. $•
^OB»: _ vie^M
£%iA*aT*y££Z

] % ALEX. LAIRD,
General Manager. £1

G. S. rToronto, 22nd October, 1907. H. C
GENERAL MANAGERS OFFICE, TORONTO. **

D. Wares
B. Crockett
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THE COMMERCIAL BANK 
OF SCOTLAND, Ltd. .

;The Bank of Toronto. .

r

Mo. 103. leie. « ■

£1.000 000
MUM0.050

Alex. Bobis, General Manager. Jaa. L. Annaaee*, Secretary.

LONDON OFFICE : 62 Lombard Street, E.C
S. Com», Aset.

*0nCB is hereby gieen that a DIVIDEND OF TWO AND 

ONE HALF PER CENT, tor the Quarter ending Mth November, 
Mag at the rate of TEN PER CENT. PER ANNUM, upon the 

r-f1 of the Bank, hae this day been declared, and that 
«ffl be payable at the Bank and its Branch* on and after

laday. the 2nd day of December next.
THE TRANSFER BOOKS will be closed from the 18th to the 

»» toys el November, both days inclusive.

He Beak of Toronto, Toronto,
#rd October, 1807.
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if!THE ROYRL BAHK OFCANADA

Thoa. a. K sawy, a*.,

D. COULSON,
General Manager.

..

CAPITAL. tJ,000,000

lad oppioa, moemtEAL
m. Geeerel Manager ; W. B. Torraace,
C. B. Neat AFJ. Sherman.

arm aag.Imperial Bank of Canada. iMI 1
; 'LL ci

1capital authorized, $io.c
CAPITAL PAID-UP----$ 4.860.000.00
REST---

I i'lNiagara Fall. Centre PcmbrohdArthur à Kenilworth Guelph
villa

Ottawa, Bank St. Tc 
Ottawa, Market Br. W.- - $ 4.860.000.00 Niagara Fall.Cornwall
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HEAD OFFICE,------TORONTO.

St. John. North Ea4 
Sechr.S.
Woo tit o «h 1:SL Jake 

NOVA aOOTIA
>

'»! m*In Pert,SS&3KUS-
EENORA. LISTOWEL, LONDON. NEW L18KBARD, 

NIAGARA FALLS. NORTH BAY. OTTAWA. FORT 
ARTHUR. PORT COLBORNB, RIDGEWAY.

SAULT STS. MARIE. ST. CATHARINES, ST.
THOMAS, TORONTO. WELLAND,

WOODSTOCK.
In Freeinge nf 

MONTREAL. QUEBEC.

.' 'll*
IMANiTona mDominion G tv

::)1 IDIII
St. Joha. •AAKATCMI

RHiBiki‘A
J»wCalgaryit

ViIn e< NiAlberai MTh»*aa.";l . "3
i*BRANDON, PORTAGE LA PRAIRIE, WINNIPEG. tilVNew W

North Vancouver V 
Port Emiagtoe V

In Peevlwn# nf Eneketeha lBedGrand Ft 
KelownaOADV1BW, NORTH BATTLEFORD. PRINCE ALBERT, 

REGINA. ROSTHBRN. ■Pert
________ In Pmvtnnn nf Atkertn.

AIHABASKA LANDING, BANFF, CALGARY. EDMONTON.
CONA. WBTASK1W1N, RED DEER. .

Breeekea In Prwvl
UtOWHRAD, CRANBROOK. GOLDEN, NELSON, REVKLSTOKB, 

VANCOUVER, VICTORIA.

ST#.
cun*

Sen Ji£3*$£ATH- «IHavana
UWITEO eraran. New York. «I William St.

Oorraapaweawta throughout the it

•aviwi DKFARTMENT at all branch THE TRADERS BANK OF CANADA 'oe depout» from date el deposit and credited quarterly.

?Paid up,Oapltal Authorized. «8.000,000.
• «4,822.000. Rest, «1. «00,000.UNION BANK 

OF CANADA
. is

BOARD OF DIRECTOR»:
C. D. Warren. Esq., President. Hoe. 1 R. Stratton, Vice-President.

Kloepfer, Eaq.. Guelph. W. I. Sheppard, Eaq., Wi 
C. S. Wilcox, Eaq., Hamilton. E. F. B. Johnston, Esq..

H. S. Strathy, Eaq.

HEAD OFFICE i TORONTO
Stuart Strathy, General Manager, 

illary, Assistant Gen. Man., Superintenden 
Inspectors—R P. Sherri». J. L. Willi*. 1

fl

IC. ï.
K.C.

-

IIDividend He. 83. t of Branche».N. T. H

MlBRANCHE» i ONTARIO
Fart William

Greed Valley 
Geelpk

n, «y» hereby given that a Dividend at the rate of 
«T? ‘,er.Cen‘-. Per Annum, upon the Paid-up Capital 

oclt of this Institution has been declared for the 
tv 5* Quarter, and that the same will be payable at 

Bank and at its Branches on and after
- Mw*y. the Second Day of December next
tnthî«v!?nL^T,k°0ks w® b® closed from the sixteenth 

trtieth November, both days inclusive.
held a'«e.wnn£al 9.eneral Meeting of Shareholders will be 
Decemb^i"“ld°g House in this city on Saturday,

to be taken at Twelve o'clock.
By order of the Board,

G. H. BALFOUR,
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The Merchants Bank of Canada Bank of Hamilton
Dividend Notloe.

■
* ' HI T "* " *..

• Notice is hereby given that a dividend of 
two per cent, for the current quarter, being at 
the rate of eight per cent, per annum upon the 
Paid-Up Capital Stock of this Institution, has 
been declared, and that the same will be payable 
at its Banking House in this city and a its 
Branches, on and after the

Notice is hereby given that a divi
dend of 2$ per cent, (being at the rate 
of ten per cent, per annum) upon the 
paid-up capital stock for the quarter 
ending 30th November next, has been 
declared, and that the same will be 
payable at the bank and its branches 
on and after 2nd December next 

The Transfer Books will be closed 
from 23rd to 30th November, both 
inclusive.

2nd day of December next,14
L rd at the close of businessto shareholders of s 

on the 15th day of November.
The' Annual General Meeting of Share

holders will be held at the Banking House, in 
the City of Montreal, on Wednesday, the 18th 
day of December next The chair will be taken 
at 12 o'clock noopif

iBy order of the Board,
By order of the Board.

J. TURNBULL,
11 E. F. HEBDEN, 

General Manager.m
Montreal, October;: ,9°7-

Hamilton, 21st October,. 1907.
Stephen’s Bank
I *.*. i — taOMraui» iSffc.
ISC, I Rosa vi,................ ....«0.000

The St.
THE WESTERN

almn!

J. T.
ft New 

of *»

Currie * Co. New York

Beak of
Bask ef

f— Drafts 
of Montreal ii;
-m W. f. Oowsn,W. w. Allen, J 

taMka-jRÏLM WSÊ 
bu2s55rS5

5E35THE ^MÏNION^BANK
. Capital pÜdÏp'T'-' ! - - - $*.800.000

and Undivided Profits, 4,900,000 
j-iv -| - - - 47.900,000

-K. B. OsleM, MP.,,“'President ; Wilmot D. Matthsws, 
Vice-President ; A. W. Aufmi, W. R. Brock, R. J. Christie, 
James Carruthees, J tiles 1. Foy, K.C., M.L.A., A. M. Nam tom, 
J. C. Eaton. ÇlarSmcb A. Bogert, General Manager.

Branches and Agencies tiweughout Canada and the United States. 
CoI laotiens made and remitted for promptly, 

ke bought and sold.
Iere' Letters et Credit issued, available 

of the world.

:e«toin

LA BANQUE NATIONALETotal Assets

‘ On and after SATURDAY, the Seceod of 

iber next, this Bank will pay to it* 
Shareholders a dividend of One and Thtw- 
Quarters per cent., being at the rate of Seven 1^ ^ 

cent, per annum upon its capital for the quarter

ending on the 31st of October next.
This dividend will be paid according 

list of shareholders inscribed on the 16th October.

Novi
Commercial and Ti

îjlfcr
iUnion Bank of Halifax

- Capital Autbarhmd,;...............
Capital Paid-up.*.. 4........... ».

.............. .........................
UlUOTOBI

«to ROBERTSON. Psswwsr. W«. ROCHE M.P Vn C C. Blacxaoas.: ; OSo. Mitchell, 8. G. Smith 
t , A. E, Jokes Geos as Stauu

Head Office,:* 4 • • • Halifax, N. S.
tVi-ifShaUkls__ ____

HKAMCBHS
,N NOVA

Pi,

S "«ToîiSSJ^^S- - s—•T
of Tomato

f
!$8,000.000 

$1.600.000 
. $1.148,762

to the

4i\

"By order of the Board of Directors,
I p. lafrancb,

Manager.
.Gemssal Muiwe.

Quebec, 18th October, 1907-

EASTERN TOWNSHIPS BANK

c-isrST-862 -

Capital $3.000,000
HEAD OFFICEMakoe, North

s off, faciliti.
COLLKCTtONfi AND BANKINC M

IN THAT IMPORTANT TEERTTORV
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THE NATIONAL BANK OF 
SCOTLAND, LIMITEDgttitrb Empire Sank 

of (Banaba
i . $
■ : m

• 8Est,laeorperated by Royal Charts, sad Act ef
Capital Subscribed ....................
Paid up ,........ :
Uncalled _____
Reserve Fund ..

Head Office

£6.000,000 H6,000.000 
£1.000.000 • 6,000.000 
£4,(00.000 
£1.080,000

! I
• J$30,000,000 

• 6,160,000
EDINBURGH

■.------- HEAD OFFICE . ~

CORNER OF YONGE AND FRONT STREETS 

TORONTO
B. Han.

iR.C.*7 ''Il 'J. S. r. J.

which wM ha hwwwhae sa apyimeriaa
*

1COMMERCIAL ACCOUNTS. This Bank 

lolidts accounts of Firms, Corporations, 

Societies and individuals, being financially 

aUe and also willing to extend to its de

positors every accommodation connected with 

conservative banking.

a -

THE STANDARD BANK «
OF CANADA. I

Dividend No. 66.
iNotice is hereby given that a dividend at the rate of 

Twelve per icent. per annum, upon the paid up capital 
stock of this Bank has been declared for the quarter ending 
the 30th November next, and that the same will be payable 
at the Head Office and Branches on and after

Monday, 2nd December next

'$

:GEORGE P. REID,
General Manager. ■a

?h ,o;'i 11
The Transfer Books will be closed from the i 

30th November, both days inclusive.
By order of the Board,

GEO. P. SCHOLFIELD,
General Manager.

J mrue Metropolitan Bank.
«mai Paid-up, W.000,000
l boots.

■ •<
Fund, $1.000.000 FToronto, 22nd October, 1907.W. D. ROSS,

• 11 1 i I
a.a H

la T<
bH*"-* ÎStoï*
Oaalpfc Port Elgin
Hamnwh Straatanila 
U.yoooth Suite. W«tK^Whjla

THE FARMERS BANK of CANADAOm«.
Que*5*0

SkW.a Dm Ave. 
StE.HdU.Am INCORPORATED by SPECIAL ACT of PARLIAMENT 

HEAD OFFICE 1 TORONTO. 
DIRECTORS 1

Rt. Hon. Viscount Templeton. Hon. President 
W. Beattie Neebitt. President. Col. Je 
Robert Noble, Allen Eaton, W. G. Sinclair. Jobe Gilchrist, 
R. B. Menzie, Burdge Gunby, A- Groves.

LONDON COMMITTEEi
ÏÜcB. C.S.I. and C.

if
? SiMuoro, Vice-President,

ITHE BANK OF OTTAWA.
CagSal . Capital (paid up V, $ 

Profit», $»»*,»»•*• 111
Rt. Hon. Viscount T 
Sir. Chas. Euan Staith. I 11:1

Henry Higgins.BOARD OP D1
HAT. DAVID MACLARBN

’ ÙSS1Ï.to W. R. Travers, General Manager.
BRANCHES 1

Hob. George

Prrlry. M.P
D. M.

? f I 
! Ill

1 I

New Toro.to, Wallacetowe, 
Southampton, Willism.tow. 
StouflVille, Zephyr, 
Trenton,

Cheltenham, Kerwood,BellevWa,
Bethany, Fiagal,
Burge»»ville, Hewkestoe, , Milton, 
Camden Eut, Hillsdale, Norv.l,

Ki.-C. G. Pennoch. W. Du thin
f

Sub- Bee
Allraford, Craigtmrst, Unetville,
Brown Hill, Dnaslord, Nestleton Pent

bee 1
North Clare «■Mtsmiti&gS d to it Shaanoaville,sr ICORRESPONDEN

^|d<Si«r*BL^k”N^w*Vmk*P.SL‘ir)‘t<i,ThT<C^a£ff»ch.nya Nanonal Baak, 
Chicago. III. Credit Lyoaaait, Paris, France Berliner, Haadel-Cesellschalt. 
Berlin, Cermaay.

Traneec 
Letters at

IIill
land.

THE STERLING BANK I inil owed
MIL s year..1OP CANADA

to the public every facility which 
weir business end responsibility warrant

A SAVINGS BANK DEPARTMENT In conneo 
tkm with each Office of the Bank.

. «*• W. BROUGHALL, General Manager.

NOVA SCOTIA’S TECHNICAL SCHOOLS. 1 IfrsDuring this summer local technical schools have been . .»
organized in Amherst, Halifax, Sydney, and New Glasgow. ’
Mr. F. H. Sexton, Professor of Mining and Metallurgy at > f j
Dalhousie College, is Director of Technical Education, i »
The classes will be carried on in a thoroughly practical j ;i
manner, and simple equipment and apparatus will be fur- * 4. | _
nished by the Government to make teaching more pertinent * 
and interesting. The coal mining schools will be carried * | Â 
on in the various coal mining centres in Cape Breton, In- * 
vemess, Cumberland, and Pictou counties. A coal- mining .» 
instructor in each place will give his entire tint to the -, . £
teaching of the art and science of coal mining he stu- .
dents attend these schools in order to fit themselves to pass , , jè 
the examinations for Government certificates of competency. . j ;
Schools for stationary engineers will also be opened in about V .. 
twelve different centres, where men are taught the principles ï v.ÿ 
underlying the working of boilers, engines, pumps, etc. v 
These students are also looking forward to passing the . x 
examinations fpr Government certificates.

The Bank of New Brunswick.
head office ST. JOHN, N. B.

•707,000 
•1,800,000

Hew Brunswick and Prince Edward Island, 
ft*** Manchester, . . President
R W- Wh,t*. M.D., Vice-President.
K- KtSSEN.

»T”> * - -
"•* ** Undivided Prefits ever

General Manager. ) |||

- . ; 5 * .J
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1THE

Toronto Mortgage Company
Office, No. 13 Toronto St.

Capital Paid-up. - - 3724,550 00
Rmsxavt Fund - - < 305,000 00
Total Assets - - i - #,509.357 98

HON. WM. MORTI MERC LARK, L-tiD.,W.S.,K_C. 
Vke-

WELLING
coresident Id
TON FRANC

ilrWMDe be Blares Issued le pop IX. • Leesl 
Trust Feeds.

Dspesiu received s«*iX >■<«**<_
- Loess mode ee improved. Real Rotate

« 1er
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LONDON • CAN) 
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CANADA'S GRANARY.

crops of the Provinces for the 
s:—

Bethels.
.............................................................. "MiOOO/JOO
• ..................   130,000^06

............ .........  63,000,000
..................... ........... •"••••••• >9,300,006
....................................  7,381,000
j.........................   2,682,000

.........................................   2,464,000

v The total production of all kinds of grain is placed^ 
the Department of Trade and Commerce at 415,038^1 
bushels, of which 125,515,491 bushels represents wheat, ai 
202,461,864 bushels oats.

Ontario still holds the record for grain production, with 
a yield of 194,000,000 bushels of grain of all Mails; to!,. 
341,450 bushels of the Ontario grain crop of 1906

It C. B. A. Goldman 
CORPORATION

,

The total grain 
of 1906 are as follow

Province.
Ontario ...............
Manitoba .. 
Saskatchewan ..
Alberta ................
New Brunswick ' 
British Columbia 
Nova Scotia ...
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maritime constructions! of other days foretold, bet could 
not bring to pass.

Alongside this outbreak of modernity there is a | 
persisting Gaelic spee:h and an inhabitation of hovels |;,va
that might have beer lifted from medieval Scotland >• 
that astonishes a man who supposed that a tar-papered^ ;; r 
shack on the prairie is the last Canadian home of the |i|=
too-simple life. The north-west shore is without rail- 1 
way facilities. Gaelic only flourishes where Abrahamic 
travel holds its supremacy.

The south shore, where the Halifax and South- 
Western Railway has given the populace a fifty-years* 
heart’s desire, wears an aspect of godly content. It h 
flourishes on fish. Iti men ride the great waters; its 

(who do not migrate to Boston and cities of the
the simpler agricultural arts, and V 

nourish children of sturdy growth. If there is any, ;
Gaelic along the Halifax and South-Western à is ex- 
tremely quiet. But the building of the Halifax and g!

It is almost presumptuous for a visitor to Nova South-Western Railwajy is only an aid to development.
■«* to give his impressions of any part of the Pro- 11 represents a large Expenditure per head of the popu- r 

Natives and venerable residents are economical ,ation immediately seived, and calls for coreespondmg,
1 expressing their views. Occasionally it is difficult to enterprise in businesses, such as hotels, whose exten- ;|i
«de whether the atmosphere you breathe is of the sion the railway makes possible.

!***> present or future. Possibilities is a long Lunenburg talks English with a German accent, 
wrd that you often hear on the seaboard. After a while and its German habit ff yoking oxen by their horns and j y; 
l makes you feel as though vou must live in Nova foreheads has spread to all the bovine stables of the 
Wia to appreciate its unique * commercial language— countrysiêe. Tusket s the home of modern Acadians, 
nd then, if you lived in one part of the Province you sc*008 of nob,c Frencfi houses, some of whose grand 
^Id probably conclude that some other place would manners have been forgotten. An impeccable rector 
ietter have served your purpose. asseverates that in thi ! minutes of a church meeting on
. ** ^ which means that there are two Nova Sab,e Island there is readable to this day the musty |r ,
!°tlasrna>- thr« for sure; perhaps four; and possibly record of a discussion! as to whether it was Christianly | g 
^The half-English appearance of Halifax; its lawful, as well as expedient, for devout men on tem- |
«oknce of a British military Providence, combine with pestuous nights to put out false lights to lure vessels ,

2 Count,7 rule of the road that governs traffic to destruction. The ayes won easily. W hat were ,
®oi shore to shore to deceive you into supposing that storms and distressed ships made for but to bring solid 

north» ^ ver*lable citadel of all that is Britannic. But furniture to thrifty, God-fearing fishermen, and to | 
tan- |*ar?t "e coal mines and steel works that gladden their hearts efith other goods, free of duty. L | ;
itter-H 3 LUt Xan.kce accents, and promise an era of Along the coast schooners are still built, but the v

y Upbuilding and other industries, which the glory of shipwrightin^ days has departed; albeit a few |
' I g sa./^
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-SfXp t r^rr;i3
Fortyïight Yafmouth captains, I was credibly assured, e.ther in Europe or in Canada He wants .omed», 
command as many vessel* owned in English ports, good toj*» sl7P’ and/ ^
Three years ago I met one of them on the “Etruria,” meditated opportunities to showhow wealthy » the I* 
travelling for the first tiipefin a great steam liner, and whence he comes. If Nova Scotia will pr<mde

r v?ws ;?*a* v>mtu,h’whom had ”n whïïî rzzj*' *
''Elsewhererthere are prosperous farms and aban- But the keepers of His Majesty’s dominions hart 

doned farms. The Annapdis Valley is without a peer something to do besides becoming glorified hotel, 
in apple-growing. The while south land, in truth, will keepers. Nova Scotian iron and steel industries win 
oroduce delicious fruit. Prim spring to fall its verdure ; expand, but they can scarcely spread to the ?s more than a match in lolor for the Emerald Isle, half of the Province. Whether the gold deposits that 
There may have been just Reason for the abandonment abound will presently be paying propositions is more 
of many farms; but there is no just cause why they than I care to prophesy. There is a great deal of 
should not be recovered td domesticity and permanent country fit only for moose, and fish and blueberries, 
increase. In which observation may be discovered the Granite is abundant here and there but is not hkdy 
pervading influence of possibilities. [«^with to be eagerly sought in distant mariât The

Several Nova Scotians! have I indicated ; and still building of millionaires massive summer homes wffl 
there are others, of whom* perhaps, the new American not immediately produce a local demand For lumbering 
is the most agreeably obrfHisive. Longfellow’s part in there is still some territory available, but not 
Nova Scotian development trests on too gloomy a con- to give unlimited occupation to any great multitude of 
ception of history. Quite enough has been heard of the people. Wherein then, is the scope for making profits 
land of Evangeline on the poetic side, though that same out of p o s s 1 b 11111e s?
land is fair to look upon. "But the sentimentalism of a The Government is establishing a Department of 
poem that exaggerates injustice and forgets that in away- Industries and Immigration with a newspaper man m 
back centuries the concomitants of war were even less charge, the policy of which Premier . lurray has cut- 
agreeable and more in keeping with current Christian lined in vague generalities that can be supptenmted b 
sentiment than they are now, will cease to be the chief a definite story of what « proposed. Nova ScoUarn 
loadstone for travellers who would fain breathe fresh know little of immigration to Nova Scotia. More- 
salt air rather than pore [over pocket editions. The despair than in anger they have, for the last drcade, 
American who does not dote on Longfellow is, as a rule, watched, during each recurring spring, the 
a much more valuable asiet than the American who and entraining of thousands of mcipient Canadians, 
does; for there is even less money in reading poetry They have retained some of them, but thou^ ono» 
than in writing it. '■ while you hear the Imperial accent along tie

Nova Scotia has never been accused of hustling there has been no appreciable settlement of fcurope* 
itself to death, and is?, therefore, happy in prospect men with capital in children and in com. Nova aew». 
of becoming the best-beloWd playground of Americans with apple trees and fish, has not competed 
who talk plentifully about hustling, and who flee their katchewan, that is minus apple trees, and does n« 
own homes in summer as they would flee the pestilence. But Nova Scotia would be a great deal better 
Indeed, the secondary function of indented, rugged, present circumstances for thousands of suttow 
peninsular coasts is to s|pply Dog Days’ content to the economic hardships erf Europe. And, u 
those whose monev is abundant and whose families are accessible to the industrious man who is 
importunate for change. IjjBoston is notoriously, humidly poverty through his family opulence, than toe *
hot in July and August. 4 night’s voyage across safe, plains of the Saskatchewan valley. ^
open water, and the Bpfdki sufferer is in Yarmouth— There are no hundred-and-sixty acre #
coolest, greenest, best-groomed, most hospitable town to be given away in Nova Scotia. . I here a

the Atlantic borderljpfcjj. New York is little more be rehabilitated, and others that migh ^
than , twenty-four hours* iea trip from Nova Scotia. The problem by Premier Murray and his Depan^ ^ 
Philadelphia is only a couple of hours’ run from New how to get landless men for menless I*™•
York; Washington and Baltimore are not much farther napolis valley and parts of other counties ig“t

sibly, attract British farmers who don t
Seductive-looking houses in Yarmouth have lately illimitable prairie. To restore the less ^

bèen bought by Americans for summer use. At Chester the Government contemplates making a gr sujuyt 
there is a colony of Baltimore folk, well-housed, and Salvation Army, by whom the vacant an, ^ 
just beginning to regret that their discovery of an ideal secured, would be settled with thrifty peop wouÿ 
spot for scenery, boating jjtmd all the profits of almost stock, who know something of agriculture, ^ ^ 
tideless salt water, is béjn| published to the w<yld. On jump at a chance to start life afresh m a cou ^ gy». 
the Bay of Fundy tides wady rise and fall to discom- as Nova Scotia, happily, is from t e !^ #
fortin g extremes. The soiph shore of the Province has peanism. Put a man with a growing fam y ^^oAs 
all the advantages of tjde’jwkh none of its unpleasant- Scotia farm, give him expert guidance ^ eqUipo>oit 
ness. The harbors are equally good at neap and spring, peculiar to this continent, let his comp e outfit,
Close to Shelburne town, for instance, the whole British depend largely on how he handles a rat^er ^
navy could ride, without jebpardy, in wide, deep waters, , and, even if he presently becomes am 1 province,
protected from the worst; Atlantic* weather conditions fields, he has become a producing asset 
by an island in the harbor; mouth. The back harbor of and hundreds will be ready to take his P rgC/t gt
Lunenburg is littered with islands, and is as safe for But, though all immigrants will no ^ ^boet

rj of Says. So you might go on— Nova Scotia, a large proportion of t ni fo&teà * 
enumerating coves, beaches, shore-hills, till enough a thousand Britishers were some time *8 ^ SW 
suimp'"- delight had beeij adumbrated to satisfy a Nova Scotia, through- Salvation Army 7 . to bring *
Stateful of-millionaires, 'il I ! per cent, have remained. It is not mten
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From subsequent events this proved an in- 
Each man thought his own case

—iiilouft Cockney to the Province, but rather >he frugal 
gVy* careful Dane, and the handy Swede. The 
liment will have to begin on a limited scale. It 
^be in the hands of the most capable emigrationists 
that twentieth century conditions have evolved. If the 
Salvation Army officers—skilled, shrewd, kindly men— 
cannot assist Nova Scotia agriculture into better for
tune, nobody can.

For many years WWÜ1 
utural increase of its population. Every summer thou
sands of expatriated Nova Scotians visit their old homes. 
The number will steadily increase as their wealth and 
travelling facilities are enlarged. In improved trans
portation lie many capacities for renewed prosperity. 
This applies even to fishing. A considerable proportion 
of the harvest of the Banks of Newfoundland could be 
nm into south shore ports, and carried by the railway to 
Yarmouth, and forwarded thence to Boston and New 
York; and so enable the fishermen to scoot back to their 
grounds, saving several days that would otherwise be 
consumed in carrying their catches to Maine ports.

I came across several proofs that the railway is 
reviving industry in several places ; but, so far, the Pro- 
rue’s gain is not commensurate with the expenditure 
on the railway, which is always the case in the first 
years of such enterprises. There must be new exploita
tions of business on new lines before two or three hun
dred miles of new, local railway can be highly remu
nerative. The improvement of agriculture adjacent to 
the line can only partially fulfil the desired end, because 
most of the land is unsuited to intense cultivation ; and 
where the uncleared soil is strong it is almost invariably 
rocky, and costly to operate.

Some courageous capitalist, or combination of 
capitalists, must develop the south shore's summer 
resort possibilities, concurrent with which there will be 
* improvement in the businesses tributary to that 
expanding commerce. XVith the extension of the Cape 
Breton mineral industries the market for the produce 
of the Maritime Provinces will considerably improve. 
(1 have not touched the prospective expansion df Halifax 
*s an “All-Red” port.) As it is, living is becoming 
more expensive in the coast towns—testimony differed 
ss to whether it costs more to live in Halifax than in 
Toronto. Nearly all the possibilities are at hand 
vaiting to be exploited by some new, compelling force, 
that can exploit imported ideas, and at the same time 
■duce the utmost local co-operation. In sum, the key 
to the whole situation is in knowing how.
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Some extraordinary criticisms have been levelled 
at the Canadian banks. The question has been brought :
into actual political Use; and it* may be found "a very /
prominent issue at the next general election. All these- 
things point to discontent ; discontent cannot be • ;
smothered with much talk, or even a little philosophy, j 
The only possible opportunity for promoting such an -| J 
idiotic concern as the proposed “Bank” of Canada was 
in the fact that the Western business man was dis
contented with the restrictions placed upon the develop
ment of his business by the lack of capital .everywhere, 
and consequently by the banks of Canada. Had there 
not existed some strong feeling in the matter, politicians 
and others would not have allowed their tongues to wag , 
without consulting tfieir brains. The situation has to ■ i 
be faced. No useful end will be served by màgining * 
that the appeal in Western Canada is not real. The, 
Monetary Times has strongly deprecated foolish specu-1 : | 

Canada, West or East. The banks did much 
for the welfare of the Dominion when they tightly pulled > 
their purse-strings, tying them around the neck of wild i 
speculation'.

There remains tl ic fact that many a Western busi- ^ 
ness man is complairfmg of the lack of funds for imme-'i 
diate and legitimate business needs. It is surely now ; >
recognized that this complaint is not local. But it b\ *
of little use telling a hungry man not tow moan because; 
all others are, like him, hungry,' If you do so, he will; 
seek patent foods, Bank of Canada candies, for instance. |

While the Canadian banks have done almost all 
in their power to satisfy the demands of theii. many 
clients, at the same time preserving a proper conser- i 
vatism and reserving a sufficient bulwark of funds for; 
emergencies, they should be just as generous as is 
possible. If they erred on the side of strict economy, ’ 
they should now delete the qualifying adjective. This, 
journal has no desire to foolishly criticize the banks, ï 
who stepped in at a critical moment, a time when tbd: 
country was going crazy with speculation. But the^ j 
weeds of dissatisfaction have sprung up in the West. !
The best possible steps must be taken to uproot them. , g, |

The situation would benefit considerably by less 
talking, just as financial Conditions in the United States 
would benefit were President Roosevelt to give the j 
people a respite from his speeches.

There may be an overlooked phase in the wheat- | 
business. Perhaps wheat prices were being elevated to 
a dangerous height. Foolish and temporary high prices t 
benefit few people.

Canada needs capital for development—an old^ ; 
story, and Western Canada needs it especially. Evèn- 
were Canadian banks generous to the limit, conditions: 
would improve little. Outside capital would furnish 
an excellent salve for the tight money complaint. Mr. f- ' ' 
Alexander Laird, general manager of the Canadian Bank 
of Commerce, when in England recently, urged the 
leading banks there to lend this country their aid during ;. j 
the annual autumn period of financial stringency, super- • jo 
induced by the harvesting and marketing of the grain j | 
crop. The London banks have practically financed the f 
cotton crop of the Uhited States for many years. Sent** | § > 
ment might be included amongst the London bankers’ 
virtues and help given to finance the Canadian grain 
crop, especially as so much wheat finds its destination ; 
in British mouths. We have not, and never can, develop ^ 
entirely on the money of our own people. Capital finds ï .• 
its way into every part qf the world, just as pioneers | 
and tourists do. The more outside capital we can obtain ;
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MONETARY REFLECTIONS.
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“Leading grain men say that they cannot borrow 
"»oey from the banks to carry their grain across the 
w*es from Fort William, and that all wheat must be 

for when it goes into storage at Fort William.” 
in a nutshell is the Western grain man’s com- 

J“*®L a repetition of the dirge of him who deals in 
other commodities. Philosophy is an exéellent thing in 
T™1*- Much practical good it does not accomplish, 
_■* soothes the mind, even when the purse looks lean, 

w °re’ ,were business without inconveniences, this 
and its tasks would be uncommonly dull.

Last fall
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__ we had a car shortage. This afforded
*v°pe or pouring out much vituperation upon the heads 

rai road directors. They probably deserved some, 
. y w^at ‘hey received. This fall we have had a 

wrath k moneT scarcity. So the vials of criticism and 
a'e been presented to the bankers. When first 

“^r more banking accommodation arose in 
pj ■ f Canada, the Eastern banks treated the com- 
W|W[ “ almost too trivial and unimportant to be 
“the«f Jhc banks are silent,” said the critics;
thouvht^k ^’hieh was not the case. It was
•rineefwv hankers that the world-wide financial 
^acy Was recognized as such throughout the

But Canada must have a reputation for,the better.
clean finance and a freedom from unwise sperulatiqB-: | 
On another page appears a letter from a London gentle
man, who says that so long as we are careful not to * 
send fraudulent financial baits to London, and so long, 
as our banks are conservatively and honestly managed,
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monetary times

SO lone will English credit be at our backs. We want ' may write indefinitely and form erroneous ideas of ^
so long win tngii t co correspondent’s capabilities, but to shake his hand tomuch more English credit that g ^ him usua,|y cements things. MortbH,!
fin““iavOT h^shdo«n in bi/intJesting report on the ! is done by talking, not verbosity, but the pnwrfnl 
financ ng of the We”,tern metropolis, strikes another plain talk . Th^e towns v.s.ted by the Hundme Th* 
phaïï i the situation, ij^e saysT' l recommend that sand Club thmk much more o( Calgm, bus™. M 
expenditure ol any kind that cannot be called ao abso- than before.
lute necessity be postpoijfed. Economy must be jn years gone by, when pine was cheap on the
watchword. A nation cannot move its whei«•"***££ Miramichi and tributary waters, and birch a Lnp«.

its factories, buying a^mo a sidewalks far lively little valued wood, great quantities of “data" 
More than one municipality has laid down sidewalks a J allowed to rot. More provident view,
distant from the city h$, simply for the purpose^of what used to refuse W<S i,
seeing real estate values^rise- any . into laths, matches, box-shooks, printers’ blocks, spool,
has titivated itself and opined a ^armmgapjiearance. ^ Qther things. The New Brunswick toTt
Now, less good looks and more ea Chatham is a natural centre for wood industries. Its
conje. Business men mitft be P^1^1 ’ ^ "fcal The one of the most easterly places in Canada for toe-
in argument. Municipalities must be economical The ^ export to the British Islands, and has a sot
Canadian banks must^ afist t ^ere'safeand conserva- inconsiderable export fleet. The opportunities for the 
country not quite to the point where sate ana conserva many.
tive banking changes into danger. Each man should j P • * *
remember that, so far as lack of money for legitimate 
business is concerned, he: stands not alone. He is one 
of a multitude, strenuously appealing, in a dozen dif
ferent languages, for funds.

I V,j THE 4L:740
:

Our Australian correspondent draws attentioe to 
the curious anomaly that when a Canadian commend 
trade report is issued it receives but little attend», 
though later when sometimes appropriated and labeled 

United States consular report, it is immediately 
printed, sent broadcast, and commented upon as bemj 
interesting, a sample of the worship of Yankeeism. Tie 

; . . . Canadian trade reports are made for the benefit of
New Brunswick is mining coal from a mineral area Canadijm business interests. T60 frequently they » 

of fifty-two square miles. . Geologists have said that this ^ llpon tbe desk unread. Canada is enable of 
Province is not a coal-bearing one, a statement best met i bustjjng There is no reason for the Dominion's trade 
by a visit to the actujti 'i mining operations at Minto. reports to ^ any the more interesting because they her 
Whatever coal is obtainable .in Canada can be used in ^ name Qf a United States consùl. 
the Canadian factory, locomotive, and steamship fur
naces The wealth of the mineral resources of New .... . .. ___
Brunswick ^ * II* .rouble a„d WH. £
expense incurred in locat&ig them. , » p"ching ’up the Vancouver riot aftermath. He te

The Berwick district, a famous agricultural and examined witnesses and heard the Japanm dém
fruit-growing country, complains of a lack of transpor- jjj d^ggjsTmeresting. We are ^pt to associate with 
tation facilities. In a country wher= ^ day tells a Com^Joncrs a wcbwork of redCpe, and of 
story of substantial progress, such complaints are not a know|edee as dusty as official pigeoo-bcb.
unusual, and some are unreasonable. But Berwick has :on one Oriental merchant told
a very potential reason Rkr its opinion, as business can ■ • % extraordinary tale of losses that the Com

* be transacted with Bostoii, 400 miles away, with greater , . ' uouid run ground to the itoR
ease and rapidity than with Halifax, only 83 miles dis- m«slo*T The m«ch««t *•
tant. On these points rlilway directors and the postal ^\\y *e ^"SS-
authorities may ponder in other than leisure hours. ^Hiktel'y adjeunJd. We have’* admiration k

Government officials, untrammelled by. precedents'6^ 
ventionalities, and what in the vernalular is know

• • • •

;
t .
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EDITORIAL NOTES.
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• • * *

As a

-, a||e * *
Automatic slot rtta^hmes may be placed in our 

cities for the sale of postage stamps. No longer then '.t0mmy-rot ” 
will the dignified lady of the impressive young gentle- {
man, who reckons dollar! in sticky-backed paper, hand ^ _ Moncton, and Chatham, three busy V»
out stamps with a smile *>f kindliness or an impertinent Brunswkk citieS| offer free sites to desirable 
mutter, according to the health of the vendor. Those ScQres of industrial centres throughout the country* 
who buy postage stamps frequently forget that the tbe same. To bait the prospective manrf**»"
couhter clerk is a human being. Now will come an whhe* somc ,itt,c frce offering is good business, 
opportunity to purchase^ stamps. from a source which |easure experienced in obtaining some things"
knows not the gentle *r( of recrimination. / paymcnt is a curiOUs little streak of human nato*

l)fi# * ' * may be necessary, in these days of compétitif ^ ^
If a newspaper has- no faith in an undertaking it growjng towns and cities, to offer the capta M ^ 

must refuse to print the advertisements of that under- duiStry exceptional facilities. But this poh<7 
taking. A newspaper boasting of cleanliness should ^ overdone. The tendency to pit one 
be clean in its editorial columns, and clean in its gainst aiiother, to discover which will give
advertising column!». The' worth of a journal is othing, could be developed to an unwholesome ^
belittled when its , aflvfrtising columns are daubed while in a growing country the new business ^ ^ 
with matter misleat$dg and dishonest. If the adver- . expect more assistance than in older countries, 
tising manager ha.i hd conscience, the law should 1 recollect that in the Dominion he has unequ ^

’be vested with greater [powers. A journal criticizing (unities for becoming a prosperous «eft
ije pâge and printing its advertise- verbial self-made man, and it may be 
> paradox of the first degree. and enterprise stand between him and

1 f [; * * * . lionaire.
The Calgary Hundred Thousand Club is showing 

exceptional enterprise in>:; organizing various excursions.
The business men of tfcat progressive centre made a 

deentjy, visiting en route all the im- 
Excellerit campaign work is this. You

without

an institution on o 
ment on another is ^

“There is no question of Confedera jjôously
country. It was buried in 1869, and was Morris-
revived once since, namely, in 1895, * asetft*

and Emerson went to Ott»
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W. G. Ross, the manager, stated that of the >3.200,000 re- p| <
ceived from the sale of new stock of which so much criticism g |
has been offered, >1,145,000 went towards new construction, | 
and > 1,600,000 in stocks and bonds of other securities, the 
balance of the sum was to be found in the increased current 
assets over liabilities. The board of directors was re-elected,. 
with the addition of Mr. Robert Meighen, President of the -- * 
Lake of the Woods Milling Company.

«ofje*
hand,

.hst terms would be given by Canada to Newfoundland. 
was a justification for reviving it then, because 

were on our backs after the crash, and there was no 
Ther door open, and nothing between the country and 

but now Confederation is as far from prac- 
!£j -oiitics as the North Pole is from the South Pole, 
L £ « admitted by all shades of politicians." This 
■ a Newfoundland opinion—perhaps a fairly general one. 
The Question of Confederation has been used as a 
-otitittl weapon, and will be. When Newfoundland 
becomes one of the Provinces of the Dominion of 
Canada the question of secession may be as constant 
and as live an issue. "During the election of 1904 our 
people were told that Canadian missionaries were 
amongst them, and barrels of Canadian money were 
being distributed around the Island ; that a special Cana
da,, steamer was here delivering the money at various 
ports; and in this way the people were mocked, hunted, 
and deceived." A picture drawn by a Newfoundland 
journal. There are eloquent pleaders for Confederation 
both in Newfoundland and Canada, but they are in the 
minority. If a little orphan boy is happy and pros
perous m his state of independence, unwise it would be 
for a benevolent person to forcibly adopt him. So with 
Newfoundland. When that island makes an appeal to 

the tenth Province of the Dominion, the subject 
nay be considered seriously. It is Newfoundland’s 
privilege to ask. Coercion is without the pale of the

t
P»overbid 
red Th*.
mess ji ft

Mr. W. Graham Browne, who for five • years held th*: 
position of local manager of the Sovereign Bank, and who ' , 
parted from that institution last summer, has opened a 
brokerage office under the name of W. Graham Browne 4t 
Co., in the Ottawa Bank Building, Montreal He has com
pleted arrangements with two New York bond houses to 
represent them in Canada and will make a specialty of 
handling municipal and corporation bonds, for which he ex
pects an active market to open up in Canada during the 
coming year. Mr. Browne’s experience and connections will 
be of much value to him in his new undertaking.
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STOCK EXCHANGE THIS WEEK. f'J |
— . . iiH

The feature of the- week in the stock markets was the de* ; 
cline of Canadian Pacific, on Thursday. The decline wat - |f ■ 
said to be due to the advance -to 7 per cent, from 6 per cent 
in the discount rate of the Bank of England. It is believed'11 
that this started in avalanche of selling orders in the Lonr, 
don, Berlin, and New York markets. Nevertheless, the de- { 
cline in C.P.R. must have been expected by the majority of. _ 
the greater finanders, as it was selling far above other 
stocks which were returning similar dividends. The break 
of Thursday carried it itiown in the Montreal market to 140.'. 
before the close. -,: j.

The remainder of the market showed a decline, in sym
pathy with the movement in C.P.R-i "Scotia,” which had I 
previously showed a good recovery, was down again to 55, 
notwithstanding the excellent! earning powers. Montreal 
Street in the afternoon sold off to 164 X, Power to 83, and ? 1 
Toronto Railway to 86*, there being no reasons for the# ; 
declines, so far as the intrinsic merits of the stocks were 
concerned. The declaration of the regular quarterly dividend 
of 1 * per cent, on Richelieu created a good impression, - » ■■ 

announcements had removed fears that it
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A branch has been opened by the Royal Bank at North

Mr. H. E. Lamm intends opening a private bank at 
Swift Current, Sask.

The Northern Bank will open up for business in New 
Westminster, B.C., in a few weeks time.

The Canadian Bank of Commerce will take over the 
Pirate banking business of F. J. Holton & Co., of Windsor,

way to the 
«tenant, » 

He has 
claims for although pmrious

might be sussed. _ a 1 a ;sa
The announcement of the election of Senator CasgralB 

and Mr. Haig Sims to the directors of R. & O. to fill the 
vacancies of the late Lieut.-Colonel Henshaw, and Mr. J. Kefr 
Osborne, retired, was, favorably received. There is a report 
to the effect that after all appropriations on account of fixed 
charges and contingent allowances have been made, and 
after meeting dividend Acquirements, the company will carry 
forward not far from >|oo,ooo to thA-aurplus account, at the 

Should this be so, the total surplus will H

ociate wtt
The Traders Bank has leased new quarters in the Harris 

Bled, Sault Ste. Marie, Ont., and will take possession of 
them shortly.

The Canada North-West land sales for September 
dropped to 4Qo aerçs, as compared with 3,002 acres last year.
The average price is naturally a record one, being >13.96 an 
•ere, as compared with >11 an acre in September, 1906.

Messrs. A. O. Brown & Co., of New York, owing to the 
PtBent unsatisfactory financial situation, have decided to 

1 Js num*>er. °f their branch offices, including the Mont
real office. This office was opened here April last, and was 
«ducted by Mr. W. L. Fenwick.

branch of the Merchants Bank of Canada has been 
al Lethbridge, Alta., under the management of E. 

i-McMullen, late of the Lacombe branch. Mr. G. E. 
laming, formerly of Maple Creek and Medicine Hat, is ac- 
pwmit. Mr. A. Belcher, of Calgary, takes charge of the 

er office. A new branch will also be opened at Rigaud,
' W1 ** un<*er the management of Mr. S. Z. Paquin.

The annual meeting of the Trethewey shareholders was 
tk In view of the Monetary Times’ prediction

-„_e dlv,dend this quarter would be passed, the following 
U °» the president is of interest. “It is the object 
dit» 1 t0 resumc dividends at the earliest possible
H*- *thlna a substantial dividend is likely next spring. ”
Ll". following appointments have been made by the 
iBav l"‘on,real:—^r" A. S. Henshaw, manager at dace

” “Mager at Almonte ; Mr. W. C. Montizambert, 
b ,* « St. Mary’s, to be manager at Glace Bay ; Mr. 
ni ‘ , ’ mal)aKer at Almonte, to be manager at Lindsay 
ttbrw 01 r u ^ytle, who retires on a pension ; Mr. R. T. Victoria .

» ot Montreal, to be accountant at St. Mary’s. Quebec . .
?port was presented to the Foster Cobalt Com- London . .

=!.k.,a,?nual raeeting this week. “Until w’e get Ottawa .
Hid”«5 îk r?v lnt0 treasury, dividends will not be Calgary .
Bay «Me k- c^ainnan. “Anything over this sum, I think, Edmonton . . 
ers. w/ k paid °ut in dividends or bonuses to sharehold- _ -

r__. ^?VC so 4 15,°°o shares of treasury stock at 75, Totals . ..>99,041,995 
Posai » -k* st*** remain in the treasury for future dis-

directors and shareholders see fit." .
itfM] ^ an”ual meeting of the shareholders of the

Montreal tv*. m 7ay was at the company’s offices 
™6etrea^ **st Wednesday. In reply to a question, Mr.

of
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erchant *■ end of the year.

The announcement that >1,too,000 in gold, destined for 
Canadian banks, had arrived at New York, from Southamp
ton, had no effect on the markets, although the tone may 
later be improved somewhat on this account. It is under
stood the Bank of Montreal is to get >1,000,000 of this and 
the Bank of Nova Scotia the balance.
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CLEARING HOUSE RETURNS.

The following are the figures for the Canadian Clearing 3 it . 
Houses for the week ending with November 8th. 1906, October i| s( 
30th, and November 7th, 1907, with percentage, increase or« Æ 
decrease over 1906: i f| 4*

Nov. 8,’06. Oct. 30,’07. Nov. 7/07. Change | î
>37,004,984 + 6-4 ; IK

29,130,568 - 2.9 : IS
16,902,985 +12.9
2,316,404 +16.3 
2,501,429 +20.
4,536,684 +3«-7 1| -H 
1,480,572 + 9-a - ;-4 j*! 
1,181,329' +13-P , .
2,779,469 -H2.6 I II: 
1,561,830 + 3-» ' |
3,803.354 +17.®
1,825,204 +40.2 ;

014,669 - .B y
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Montreal . . • >34,759,661 >
Toronto...........30,010,704
Winnipeg .
Halifax .... 1,991,998
.Hamilton . . 2,073,444
Vancouver.» . 3,443,516
St. John . . . 1,355,303

. 1,004,946 
. 2,468,306
. 1,514,77(2

. • • 3,828,00g
. . 1,360,966

922,334

20,798,295
12,614,071
1,617,560
1,393,367
3,369,516

896,691
1,039,342
1,843,812

994,027
2,245,547
1,099,953

691,063

14,968,033 I -

•111
bees,

ailed OH*" 
1 the P'»'
Wd^

ring • to-

r il1
hi .

*,
6.8 2 ■-. 8105,939.481

t: 1
dy serioto!

■ ■ > n?
Mr. F. W. Paton, of Guelph, Ont., has joined the^tai }'■ 

of the Canadian Bank of Commerce.
Mr. Frank Fletcher has resigned his position with the.

1

to Bank of Commerce at Humboldt, Sask.
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CANADA’S CREDIT.

Standing of Canada and United Sbb. 
Compared—An Appreciation from Overseas.

HERN RAILWAY.CANADIAN Nl

; The annual report of tbic Canadian Northern is an in
teresting study in railroad1 finance. The property earned 
all its fixed charges in the fast fiscal year and a surplus of 
$1,043,546, which equals 3.39 per cent, on the $50,750,000 
of stock. Last year’s surpris was $719,774- The following 

' table, compiled from the 'ÿn-ort, shows the fluctuations in 
the chief figures since iqjf'* "

Miles ..
Gross .
Per mile
Main, way and sfruc... flü
Per mile ........................ flL ~-

- Main, of equipment .... $ •185,602
Per mile' ..............—... 4tjf - :
Con. trans. & gen. ex.. $2jf 81,438

ill «,«05

Financial

Editor, the Monetary Times :—
Sir,—May L draw your attention to certain facts bm' 

on the positiofi of Canadian credit, especially in —
1907. P c. Inc. with the cotriplaint which one so often hears on yottr 
2,509 21. “Why does not more English capital come into Canada ri*

$8,350^198 4»,• money is so tight here ?”
3,328 16.0 I Let us compare the relative resistance with which row

$1,228,957 52.2 /credit and that of your powerful neighbor—the United
489 25.0 States—has withstood the widespread tightness of

during the last six or nine months.
Question of Railway Shares.

Take your1 premier security, the Canadian Pacific Rail- 
way. Canada has been able to sell all the shares that she 
has wished to,- causing a drop from the highest point which 
the shares ever touched, of no more than 50, though Unies 
Pacifies yielding a higher rate of interest, have M 
less than 100 per cent.

Even now, in spite of the disparity in the fall of p™-»., 
the English investor continues, and will continue, to hey 
Canadian Pacific stock, though he will net look at the lathi 
security, nor for the matter of that any other America rail
way shares.

Again your investments, such as the Sao Paulo T 
way Company, the Mexican Light and Power Company, the 
Mexican Electric Tramway Company, and the Rio de J 
Electric Light & Power Company, could be sold quite easily 
in Lond6n,i whilst England and Europe will have nothing 
to do with similar investments in the United States.

The same applies to the Canada General Electric Com- 
who have further been able to raise $2,000,000 of y

i «906- 
;:pl 2,064 

$5,£>3,755 n F 2*860
mm ,692
m 391

$ 852,799 ! M-6
339 / «9-0

$3,342,406 46.5
283

«^332 20.5Per mile
ri $5,424,163 

x 64.9
47-6Total expenses f 

Ratio of gross 4.............. I

Net
Per mile .
Charges >
Per mile 
Surplus .

,674,732 
62.2

1i $2,926,034
1,166

,448 $«,882,489

• I *19,574 $«,043,545

..11

I 1,229,022 
Xt 1,079

3«-2
8.0h 24-7}....
2.61.

45.0

348 «9-24«5Per mile 
Earned on 

stock ./
36,750,000 j ||

3-3%

yfhe report this yeaf||fr the first time shows the land 
holdings of the company. -The surplus in the land account 

Some $4,871,038 is due the company — —

2.3%
iiCompany's Land HoMtaCftij

The report this year fo

on ac
he cash on hand, account of land 
■total cash assets, current and 

(îàrtment, are $7,975,658, nearly 
attired to discharge the land grant

is $6,764,637* — — — T-.,
count of lands fold, and 

-sales, is $3,104,620. Tl 
deferred, of the land 1 
$6,000,000 more than is i 
bonds.

pany,
per cent, preference in London at par without the slightest 
difficulty ; though the big American railways cannot raise s 

Yet again, the comparatively small town of Ed- 
able to make an issue of 5 per cent, bonds is 

London, true only for £150,000 sterling, but the demind ft* 
it is sufficiently strong to raise the price to 1 per ce*, 
premium.
Canada'» Credit la High.

Besides these particular cases, one should remember he 
vast number of Government, Provincial, Municipal^Juilway. 
and Industrial bonds and shares which are quoted « the 
London Stock Exchange, amounting to a total of 
000, and which are all quite negotiable ; also that the On« 
Trunk Pacific has £3,000,000 waiting to be spent m 
and can raise more ; as also could the Canadian racrac. 
which is more than can be said of any railroad in the isitte 
States.

dollar.
monton wasijilii!

The road, therefore, [l|s on account of its Und opera
tions, a surplus of aboifti j|6,000,000 in cash and cash re
ceivables, together with 1,128,251 acres of land. This land 
is, perhaps, worth about if

In several respects the financing of the Canadian 
Northern is unique amdfljgst Canadian railroads. Its capi
talization per mile amoufni to $31,500.

r,!! {
• i Iflil

»an acre.

1906.
...........$30,750,000

,............ 4... 24,585,136
obligations ... . 15,082,248

- $70,417,384
34,H7

I^907.
$30,750,000

25,652,983
22,633,001

Capital 
Bonds 
Other

A consideration of the foregoing facts 
the credit of Canada is too-day higher than that «=* 
United States ; and why? Because Canada is to a 
extent backed by British credit, without which, « a «w 
financial crisis, such as the world is now passing 
she would have received a blow crippling her for *■» 
to come.

$79,035,984
31,500

Total capital 
Per- mile ................ ,;S|...

VA large portion of ijtibjp? bonded indebtedness is guar
anteed by the Governmeèfi of Manitoba.

The establishment of |blast fhrnaces at Port Arthur, 
which, from ore brought pter the railway from the Atikokan 
mines. Have, since July, bien producing first-class pig iron, 
should mean much to t|$ pom pany. Steps are being taken 

, to double the output, arid with the assured development at 
Port Arthur of manufactories using iron and steel the 
Western market will natnfràlly be supplied from Port Arthur, 
to the great advantage $ the railway. Other mines, rich in 
iron, and tributary to thç friain line west of Port Arthur, are 
bemg opened un and arrangement»—are new being com
pleted which will ensuytt |beavy shipments of ore over the 
Kne immediately navigation opens in 1908.
Revenues Are Almost Illimitable.

The iron ranges flipped by the main line pre similar 
adjoining^ State of Minnesota, which have 

furnished the railways ' serving them with ubpreredented 
revenues ; and " there is eyery reason to anticipate that the 
movement of ore from the Atikokan and Mattawin ranges 
will ultimately be suejt: |s to earn large revendes 
Company. ,y| |;

Several new Industries have recently been secured by 
the cities of Port Arta^f rind Fort William, which will con
tribute still further tqffhè noteworthy expansion i which has 
already taken place iq;ii;<|hnection with the terminals. The 
coal docks are withoti ga superior in equipment. They 
already handle six hundred thousand tons in a season; and 

'jjo it So expeditiously "as -ito effect a material saving in the 
cost of water-borne fqfsL fifor which there is an enormously 
increased demand in fl)ei Western Provinces year by year.

As lpng as Canada is careful not to 
to London, and as long as her banks are so ^

cL'afn „TbL thTfinanci.l feature of the twentieth am
V°"r*' f 'cUY RIDPATB

con serrate

Warn ford Court, London, E.C.

raises rate.
Check Aee*'1

I
tbe

to those in the BANK OF ENGLAND

World’s Financial Centre Seeks to 
Demand for Gold.to the

The steamship Lusitania brought with hcr^ 
voyage to New York $ 10,000,000 m gojo- -*•
$20,000,000 in
The eagerness ofeAmerica to 
London particularly ----  -—
.raising its discount rate from sH P6*1 £en • c)jang* ■ T, 
Monday. Thursday is the usual day tor • ^ for ge*
rate. , This had mi material effect on the -rhor$<|it * 
from this continent, with the result tha . per c»C
rate was again raised, this tim enM for *"
The aggregate amount of gold arranfî lu.oott^* 
porting to America is now more 

sOn October 20th, 1906, the rate »
edly on a Friday to 6 per cent., and causée ^ 
financial circles. That rate was in exister

gold entered the m EuwP* **!

r

Hh Telegraphic advices sày that the Jury of Awards at the
Hu Jamestown Exposition baye awarded the Grand Trunk ex- 

hibit two gold medals and one silver medal covering instal
lation I of exhibit photographie ' scenes and fish and game
display. Ijfj T 1
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for the payment of duty has been light. On the other hand, 
the remittances from the country have betii heavier than 
for years past, and constantly increasing, so that funds 
here (Montreal) are entirely in excess of all demands. The ; 
question now yises, How to employ the surplus ? We have 
invested a very large amount m buildings and public im
provements. Our stocks and shares of all sorts are held 
at exceedingly high rates ; in fact, above their positive 
value, and yet money is accumulating and seeking invest- v

These are prophetic words, concerning the Bank ol 
Montreal :— f i |

“There is a speculative inquiry for the Bank of Mont- 
real stock, and the price has gone up to 140. I cannot give N; 
the reason for this rise, except that should the Provincial 
bank note system be carried out, the Bank of Montreal will, 
to a certain extent, stand in the same position that the Bank 
of England does to Great Britain. ” The price of this stock 
is now around 234.

During the year 1868 the Madoc gold district attracted 
considerable attention. Apparently some of the undesirably 
methods prevalent in Cobalt affairs, were then in evidence.
The first cause of the dullness in the Madoc field, said thé -i . 
Monetary Times at that date, “appears to be the 1 ash con- -j , 
fidence with which men, totally ignorant of the requisite» ■ 
for success in mining operations, invested their means in 
the purchase of lands and the construction of machinery 
on the mere report of interested parties and of soi-disant ■ 
assayers, who were either ignorant of the business or s© 
dishonest as to give false certificates, for the purpose of 
attracting customers and increasing their receipts. NexL 
the utter inadequacy of the machinery employed to deal 
with the peculiar condition under which the gold of these 
formations is associated with other metals and minerals. ,
Third, the difficulty of securing persons qualified to work ., i 
such machinery as was in use to the best advantage, , 
Fourth, the want of that determined energy which perse- h 
veres to the end, and admits of no discouragement so long >j 
as a chance for success remains, but when one method fails, v 
sot about to try anotheir. Lastly, in many instances, the 
want of sufficient capitsil to carry out the expensive alter** 5 
tions which would be necessary to pursue their object to » ! *
satisfactory conclusion." -, * |

Hudson Bay shares were popular. A note says thaï | 
these shares “have been freely purchased on the report that 
a bill is about to be brought into the Canadian House of j i 
Assembly for the purpose of buying the territory of the _■
company.” œ

Here is some Maritime mining news of that day : “Th#
Nova Scotia Mines Department returns for the last quarter ;. 
of 1867 and the first six months of 1868 have just bee* J
issued/ The yield for 1867 shows an increase of 2,090 ok HS |
5 dwts. 20 grs. over that of 1866 -/and the yield for the first
quarter of 1868 is 67 or. 5 dwts. 4 gts. in excess of the same _ *
period of 1867; but the same quarter shows a falling off $ 
compared with that of the -previous year of 2,548 or. 18 dwts. ,..g g 
7 grs. It is gratifying to see Lawrencetown again assume | 
the rank of a producing district, although at present it i» « g „ 
but in a small way, the returns for the half-year being only 
192 or. 13 dwts. 17 grs;”

The quotations of some of the stocks m 1868 are give* g

llid. Askéd. J

January 17th of this year. The present 
rate was touched in^'“SSed. The^ per cent.

during the Boer

ïï^tortseen The advance was partially foreshadowed by 
£ ,«ntTof l*st week. On Tuesday week the Imperial 
n of Germany advanced its official discount rate from 5 34 
“f/L cent. ; on Thursday week the Bank of England 
■J .Li it. rat. from 434 to 534 per cent. Both were in th^gold drain by America on Europe, but in both 

the rates fixed were still below the maximum of last 
which were 7 per cent, for Berlin and 6 per cent, for

* States
leas.

cts beariig

inadavW.

*»uch year 
he United

ment.”

of
So.

InTthe American disturbance of 1873 the Bank of Eng
land rate for two wéeks was 9 per cent. ; in the London panic 
jl it remained for fourteen weeks at 10 per cent. More 
recent disturbances 'have witnessed less excessive rates. 
Throuehout the New York panic of 1884, the English bank 
rite was

acific Kati
es that she 
point which 
>ugh Union 
e fallen as

U of Prim, 
me, to ley 
it the late 
lerican nti-

nte was but 2 per cent. ; in 1893 the maximum was 234 per 
cent until gold began to flow very heavily to America ; then 
k wa advanced by degrees to 5. But within two months it 
was back to 3 per cent, again» In 1882, 1890 and 1899, all 

of grave London disturbance, the rate never went 
6 per cent "

Sank Rato Affects the Markets.
The English banks do not pay a fixed rate of interest on 

deposits. The rate paid bears a definite relation to the Bank 
of England rate. Any advance or reduction in the Bank of 
fi.gi.ii4 rate causes a simultaneous change in the interest 
rate charged by every important English bank. One way of 
pitting an end to the export movement of gold, is by the 
Ink selling in the open market a certain portion of its ex- 

holdings of English Consols for cash, and at the 
time buying an equal amount of Consols for the 

Monthly Consol account. By selling for cash the Bank 
«herbs the surplus money in the open market rate.

Mr. Inglis Palgrave, undoubtedly the leading authority 
in England on monetary questions, recently made an 
etimatt of the number of banks carrying on business in 
London either directly or through agents. He estimates that 
thee is a total of 1,271 banks, having aggregate resources 
of approximately *22,800,000,000. Of this total, 1,067 were 
folonial or foreign banks, with aggregate resources of over 
117^00^)00,000. His estimate is shown in the following 
take:

g

aulo Tram-
. *e

•dejum 
quite easily
ive
tes.
ectric Co®- 
xx,000 ef 7 
he slightest 
anot raise a 
awn ef Ed
it bonds ù 
demand far 

1 per cent

tenure

member the 
«1, Railway, 
icted on fie 
11,800,000,' 

it the Grand 
t in Cauda, 
iin Tadic 
a the United

t shows 4* 
that of *t 
to a certain 
in ft tine of 
ing thnwgh, 
■ many 7*°

British banks .
Colonial banks 
foreign banks

Total . . .
In the Rate.

1 rTk* following table shows the dates at 
* tagland rate has been fixed at or above 
me number of weeks maintained :
.*«1 cent-: Novcmber 9, 1857, 6 weeks ; May 12,
«w, 14. June per cent.: May 5, «864, 2; September 8, 

r*°7cm*)€r 7, 1873, 2. Eight per cent.: October 25, 
«47,4; rebruary 14, iSbi, 5; Decernoer 3, 1863, 3; January 

jr4* 3: J^ntary 4, 1866, 7. Seven per cent. : October 
Cl „ ,e11 ' ®cl°*>cr 6, 1856, 8 ; October 7, 1865, 7; Novem- 

3.’ June 4. 1873, 6 days. Six and one-half per 
iwc«.rC!mber 4> ,8$6> 2 weeks; April 2, 1857, 11. Six 
,, \. ?fust *» *®39, 25; August 2, 1847, 3; November
to ?.’r£ay.,S’ l86l> 111 August 4, 1870, 1 ; November
ber m ,*el 0c,0^r *4, 1878, 5 January 30, 1882, 3; Decem- 
OctnW 889’ 7 ; November 7, 1890, 4 November 29, 1899, 6;

ni ÜL.'906’ 11 •
tomt fh„e,^an» *.or *n London raises the interesting 
mût on»*!/ * ,the ,gold financial centres, London is the 
m -i—,.. . e obligation to pay gold immediately, and 

’ ls rec°gnized as an essential part of the banking

£1,050,000,000 
437,387,000

3,090,077,000

£4,577,464,000

rich the Bank 
per cent', and

;,
Îin this table :—

Ef:
Boston and Nova Sfcotia.. ;
California ............. .
Eldorado ..................
Hayden and Derby
Uniacke .... ..............
North American
Ophir ........................
Orient ........ -
Palmerston ........
Renfrew .........
Sherbrooke and New York ...............
Wellington .......-J...........1.......

• “Ophir is in good demand at 90c. 
strong ; also Eldorado. Wellington is weak, 
offered at 25c., and no buyers. There seems to be a disf 
position, to buy up Renfrew and Boston and Nova Scotia at 

share. Money has been scarce, buf

40
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I Sili55

I it15
40

$ 1,eth $3
■11:90

dpate ‘ 20
60 iffI 11

- ; f.
look# If • 

Orient i£ | ’*

59
3

15
30

tATB. Palmerston

l II

forty years ago. from 3 to 5 cents per 
is now easier.” :IIon the l»w* ?!'-,

ill®I Financial. Commercial and Mining Matters 
in the Days of 1868.
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-.Maple sugar, which is preferred for table purposes by? ||si 
ny to other kinds, is adulterated by cane sugar, (rovern; a'*-, 

mç6t inspection has shown that 72 per cent, of the 257$ IR>fi 
samples examined, are genuine and 22 per . *
Quebec is a large producer of maple sugar, ranking perhaps® , g, 
next to the State of Vermont. In the Maritime Provinces thj fi 
honesty of the samples analyzed was not conspicuous. OuJ 
of samples collected m Nova Scotia, 15 were found to be|

•ere '868, the financial fraternity of Montreal-
they are «»„?■ ,nvr*,nient channels for their money. Now 
totes of th* Jl8 . wherewithal to invest. Here are some 
«ary Times ,lt?.a,lon called from the columns of the Mone- 

“Mo^e ‘ N?veml>er 5th, .868 :—
^toivery easy; in fact, the difficulty is 
a great JVrlitl’ ?ore specially on short dates. There is 
» regards nr/ ^7°^ bills; no speculative spirit exists 
jbr the ordin,?race a°y *°rt- The demand for money 
®ports havin/ i^”rpo1sc* °f trade is less than usual ; the 

s oeeo light, consequently the requirements

maper
1cent, adulterated.1

m

or samples cuiicvtcu eh it,wn , 15 /'ere found to
genuine and 5 adulterated : in New Brunswick 18^ 
and 2
terated, 1 —--------, T--T- - , , ,
the Island mixtures are Would be interesting knowledge.

-d adulterated ; Prinde Edward Island 7 genuine, 4 adulf t
, i doubtful, whije 3 were declared mixtures. what |
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n insured had given up all interest in his own case. * 
less spendthrift was induced to take out a «™.i| „ni; . 
that his possible death would not leave his funibiL? 
less, but after a while he failed to keep up the npi ' 
The agent managed to keep the policy alive, 
widow will have $2,000 with which to stave off

• # • e
“It "is only a thousand -dollar policy," said the fan 

business-like young man at the cashier’s window 
am always glad to pay my premiums on it I have’emeu* 
more policies, all for the same amount. I have been ta 
them out every time I felt I could afford it, ever tiJT; 
went into business fifteen years ago. I am thirty-five m 
and I consider that I have a snug little fortune of 
safely tucked away where no accident can ever happesi! 
it. If I should die to-day, my wife would have Im^oo 
her in cash, and that is many times more than I have pa 
for this insurance.”—Mutual Interests.

0000

XLbc insurance Chronicle
November 9th, 1997.

m
Ae

FIRE PREVENTION.
.

It is some time sinci attention was called in these 
columns to an in.struqtivfc address delivered before a 
convention of fire brigade chiefs at V\ innipeg by the 
Manitoba Fire Commissioner on the subjects of fire
fighting and fire prevention. A promise was given to 
return to the subject, for there are few subjects of 
greater importance to ; this

‘ Sensible and practical were the remarks of this 
official. But he rightly judges that the public attention 
and the individual conscience needs repeated awakening 
to the dangers of fiiré. * So we find him issuing a 
memorandum at this time of year, when householders 
are starting their hall stoves and merchants their

. Clean your d^bi$eys, he says ; examine your 
furnaces, stovepipes and flues. “It is better toi do this 
before fires are started permanently for the winter than 
wait until the pipe falls, with a roaring fire in the fur
nace. If this is attended to it Ivill save your fire brigade

country.

The terrible railway disaster at Shrewsbury has Week 
prominence the growing popularity of coupon " 

Among the killed were four holders of theance
policies of the General Accident Co. of Perth, raigisg fi* 
£1,000 downwards. No big railway disaster now occvn 
without several of the victims tying covered by this spacial 
class of insurance, says the Lhndon Review. The pota
bility of a strike on the F.nglifch railways must be giving 
the accident companies some içxiety. Although ee m 
hardly believe it is likely to comelbout, yet the idea ts tu 
a pleasant one, remembering the millions of people «he « 
the railways every week.

fur
naces

frequent unnecessary runs, and many householders much

prumably air's*. a., A^he«:e KSrssf xrs&i 'truss:but it will apply to mapy; another city or big town, that tbat laxation was necessary, and that the develops*# à 
wjll be confirmed by any insurance adjuster 01 municipal the country called for it. He added that it was iapoato 
inspector : “In warehouses and stores in the business to maintain a country’s civilization without taxatiea. Is-- of ,b==i„ about 65 per eon,, of SSS SSTS iSfttJt *
are either filled with rubbish or overstocked with in- Life Underwriters’. Association of the United States ad ' 
flammable merchandise!, find altogether too little atten- Canada’’ was proposed by Mr. B. Hal Brown. Mr. Hethat 
tion paid to prevention of fire.” Congratulating Win-; C. Cox, president for Canada, replied. Other speatoioipog. as ho do.,. 00 having MM . Ik high- T*“c“‘2^0»^,'^ 2,. w'fiSî

pressure water servie*, securing an abundance, of water jcronto
section covered by it, (residents 
While this guarantees against 
conflagrations, the individual 

‘. the cure worse than the dis
ment in favor of prevention.

tfor fire purposes in 
should remember th A banquet was held by life underwriters in Bostos to* 

week, at which Mr. Herbert C. Cox, of Toronto, told to 
hearers that the Underwriters’ Association1 success coassa 
not in makipg speeches, nor — „-----„ -, . -s_. .

_ , , -.«.il'--. ., , doing something, in gaining some consesston or ”
Still further, Mr, Ltndback urges care in dealing mrmbers. He added that the Canadian companies haw”

with electrical installations, for either light or power, some years had an organization, known as the Life Oftcen
This is a matter to WflicK the attention of business men ■ Association, which has lately been extended t0

companies doing business in Canada. “It is, Per“**’|T 
- . _. isBtJli ■ .. -, . . . gi . .. 1 breach of confidence to say that that Association, a

secretary of the Fire Underwriters Association, to the i absence of any statutory provision against rebating, w
; Toronto city engineer. >M " * -------- U ^ I........................................................ • -r--------*-

more

réhd
find

serious and widesp 
business place may 
ease ; merely another argun 

r, Lind

in giving • banquets, tot »

This is a matter to yitljid! the attention of business 
has been called within the week by Mr. Robertson, the

try oi me rire v iiuer writers .Association, to me absence of any statutory- provision - against » 
to city engineer. (Mr. Robertson’s warding has had under advisement an instrument to be adopted Of 
particular référencé to electric signs, wkich run members calculated to eliminate the troub e. 

a risk of contact with lifcht and power wires (of heavy 
voltage, high circuits, which may be dangerous to life

LIFE AGENTS.and property. The Manitoba Commissioner makes the 
suggestion that, as regards commercial institutions,
unoccupied and practically without a watchman during Encouraging Words to the Mon n 
the night, a cut-off sBitdh be placed inside the entrance Ce* Speahs at Ll,e Underwr srs
door or some other handy place, so as to cut off the : . ,, ... . 7 __ . -„r„,,rairemèni to,___• . ____ „ . . ,, SH ICI r ! An address which contains much encouragcme»..electnca. current dumig Jthe night. agents in Canada was delivered last week at the t

Fire prevention deserves as much attention as fire- : Qf . the Life Underwriters’ Association by Mr\ ^
fighting. But it is properly the concern of the individual Cox, the president. Having sketched the origin ^ ^ 
householder or proprietor, while the subduing of fire body and shown its growth, the spea er we ^ • —
has come ,o be .he b&idtss of brigade,. Neiier. how <hc o.gy.mMo., ha, c.mmmated .■«»

, , ”3’ ... » -, , ’ . ance companies and the pu duc .— ... r-, “the
ever, has yet had adequate attention from thé careless “\vc demonstrated beyond doubt,” said Mr.
public. j|! I bona tides of our endeavor to work oely "W ^

-?4f—l 9 ** 9* sense, practical lines for the attainment of on ^ j*.
i ... AMn ..a,nCM. 9MffiiB»Mi*t our constitution defines as ‘The advancing . tbeLIFE AND ACCIDENT INSURANCE. ! terests of the cause of true life insurance through^

. p | If I country.’ No further proof of the permane y. gbag j1>
The Security Life Assurance Company of Canada will licity of the Association is necessary than tpaLfriter, ef 4

seek incorporation, with power to carry on a general life Toronto, when so many hundred of life unaerwi ^ ^
insurance business. grades of experience and success from every o

! *; • * * . Union, as well as from every Province of tbe^UW»^
Remark has been ,ina|e upon the opening for fire pro- gave of their best thought and co“nse . uj^hing bey®*

tection appliances in Calcutta. A good beginning has just good of the greatest number, thereby :< not »
been made by a large jutë mill, which has placed; an order peradventure an internationality in spin ,
with a Manchester m4#uf|cturer for 20,000 sprinkler heads “Legislation of ■ Drastic Nature."
for fire protection. As Knglish and Scotch insurance com- “Observation will show that much of nogoito 
pan,es are giving a special rebate to all jute mills in India been accomplished, and only recently /whkh fl-
that install automatic fire extinguishers, other far ones will bv the Life Officers’ Association in awaV0„ body »
doubtless follow the example of the first enterpnirag firm. hance our impor,ance. While the

! V* * * taken hd general action in connection w1..dations,
An American life office reports a case where a life question of rebate, several of our local ^ their

insurance agent was the i Good Samaritan, even after the know, have adopted by-laws or agreements
-I
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Kmgh intone Dominion Association yard were all saved but two or three, which were badly ;;
eight Sra*uUy ourbHaws as would be acceptable and damaged. Loss between » 20,000 and $30,000. til
•** SSfaTdl recognizing that any attempt to force upon ... *
^^legislation of a draît‘c. This week has been prolific of fires in Canada. Besides,
result in the disruption of the . ^ mean’time an<j the one in Montreal, one in Fort William on Suofliy destroyed
no breach ^'"f^'tltutory provision dealing with the the new Roman Catholic Church ; mcendiarismT suspected;

«t«èrTnmabyhatheUncompa^èse“on-1 Mr. W. H. Cassie, inspector of the Canadian Fire In- 
aa agreement to be ente J thought would ' surance Company, visited Swan River, Man., recently, and
“TLT“ r » ôreve^on^ At tShefr 1«! mating, held appointed Mr. C. A. F. Cresswell local agent for the com- 
ÎLe.dfiTTÔronto "heir Executive kindly invited ours to pany. . v.*,
ltCee“h»m when the draft agreement was offered for our 1
■“* , suggestion. As its terms appealed to us as | Six fires broke out in Winnipeg one day last week. One

reasonable we had the pleasure, of forwarding a ' was caused by a foul chimney, one by hot ashes, and a third 
•ÎÜhrtinn favoring its adoption upon one or two conditions, by a plumber’s firing pot. None of them caused serious 

nrobable of fulfillment, and promising the active damage, but they kept the fire brigade busy.
*£4tio„P of our Association in carrying it to a sue- , ....
«wfol issue- It >s surely significant^of tk« Half of the buildings at Dominion Park, Montreal, wert
oScul mind that at such a j «hould be thus taken destroyed on Wednesday. The loss is placed at $200,000,
^he'œuncfr^hTofficial tody ofhth^companies, and a«d the insurance $$0,750 in .6 Canadian companies; $47,-

i$ fiUing i,$ PUC- ^nMïî.^TK’2'’000 ,D ""b1 AmenCa0
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Swm^° and^weif-sustaTned* Une^of Argument which will I The building of the Greek Orthodox Church at Wostock', 
cam the judgment and confidence of members, rather north of Edmonton, A^ta., has been burned to the ground,
than noisy indiscriminate talk and fault-finding, ealeu- ! The origin bfi the fire is unknown. The loss of the bpilding
hted to lose us the respect and sympathetic attention of our and furnishings is $10,000. There is an insurance of '$3,000 
fellows. Great victories are won by the concentration and on the building in tfié Canadian Fire Insurance Company, 
conservation of energy, and by following to its logical con- 
çfesion a well-coasidered and well-digested plan of battle.

“Meanwhile, if the conditions in your field are, or u 
appear to be. somewhat unsettled, make -the best of them <#5 P°P , , __ ,STexist. A poor workman blames his tools for the in- something more than_n beverage for teetota^ picnics; it 1* 
tifcmnce of hisTork, but a good workman turns out good valuable to fight fires with. At Pittsburg the other day a ;
results with any kind of tools. We are too prone, if we policeman, finding a building burning drowned out the lire
are not succeeding, to throw the blame upon our contract, with bottles of pop, before the fire brigade arrived. p|f
or oor company, or the public—anywhere but on ourselves, * # • • _ , *
wfcile in most instances we need not go from under our a powerful petrol motor fire engine has been constructed 
own hats to find the cause of -our failure to make good. f0r the Glasgow Corporation Fire Brigade. It has a $0 horse- 

11 wd Insurance. I • power motor, able to propel the machine at a speed of .thirty
“Our contracts are just as good as last year, our com- miles an hour • along the road, on reaching the scene. , 

panics are no less sound, the public need and want insur- of action, the power can be at once transferred from the tar
aace more Stan-ever, the chap at the next desk is writing to the pump, which will deliver 450 gallons per minute. j|!
lots of applications. Need we ask where lies the fault? I . . • •
know a large agency in Canada which has this year pro- ' „
dated nearly 50 per cent, more business than last, and I Two law suits are now pending in which Gillies & Com- | 
kaow the reason: the agency force have regained their Piny, lumbermen, sue the Temiskaming & Northern Ontario >
self-confidence, and are working hopefully. Railway Commissioner* for a heavy sum for fire losses which

“Public opinion and confidence, which constitute such occurred in 1905 and in July and August of last year, and 
» large part of a company’s stock-in-trade, are formed in which is claimed were caused by sparks from defendants' j; !
* great measure by its representatives, who come in con- engines. The case has been reserved by Judge McMahon. i
tot with the people ; and the saying, ‘A man is judged * • * » <
by the company he keeps,* may be paraphrased, ‘A com- A prominent insurance man of Chicago, in the person of J
P»ay is judged by the man it keeps. ' It is, therefore, of J. J. McDonald, general manager of the Continental Fire 
“**j- 1 importance that each agent should be a man of Insurance Company, has been in Winnipeg arranging to 
sterling zharacter, and that there should be the greatest have his company extend its operations to provincial points 
co-operation between the home officers and the field. This in Manitoba. H. R. Cameron, late manager of the Pioneer 
«0 is becoming more and more patent to our company Fire Insurance Company, of Brandon, has been appointed 
maxis, and there is apparent a greater inclination to the company’s superintendent, 

secord recognition and consideration to the views of the 
j*®*- This indicates, doubtless, a larger degree of use- 

. him, and a wider community of interest of all 
charged with the building up of these great institutions.”

m

:

I i
: u• t * t

People addicted to stronger waters have contempt for - * 
>p *’ as a cheap kind of soda water is called. But pop is ;Sl!

(

5• * • • V-
Somebody is trying to persuade the Edmonton town [I 

council to go in for municipal fire insurance business. The 
city property is now insured for $81,000, on whiçh $1,240 
premiums are paid. If this sum or a smaller oqe could be ï 
placed on good interest, the commissioners think there would 
be a saving effected.” And if the $81,000 worth of property 
burned, what a sweet item for the treasurer to meet.

• " • * •

1
FIRE AND MARINE NOTEE. Sit

::®iD and'lumbe*’1^’^ ’ ^nt‘* dcstroyed Evans’ planing
The town of Edmundston, N.B., at which occurred a ! f

At Tix..i _ ■ ■ serious fire in October, has no means of fire fighting but ?
enooratnr ” ■Pi’ 9nt > on Tuesday, fire destroyed Funnell s buckets. The authorities have been figuring on a system for { "1

* Wl™ lts contents, mainly fruit. one, and hope by next year to have it installed. Having had |
no fire for seven years, the inhabitants, like those of. many | 

hi. fA,jprmer near v‘rden, Man., had two horses and most of otl»er PlaÇcs» thoirsght they jvere fairly safe The present | j|
equipment burned by a prairie fire started by a rudc shock wlU Perhaps show them the need of being pre- , .

sP*rk from a C.N.R. engine. Pared. ft J]
! * • * • ~a n

The RlinA *•..*.*** _ ' The Government of Alberta has prepared a statement of |
authorities 1Ver- “e .?* are n?t_.to escape. The the hail insurance business of that Province. There were <F
••being detain«aS?Piîevnew and Tire Chief Raymond 2,932 contracts insuring 137,997 acres of crop wholly and | H

ill he can be confronted with it. , 19,059 partially out of a total acreage of 700,000 under crop, I
and the number of claims made for indemnity has been 292. j 

is alleged as the The number of acres of crops damaged was 18,019, and the : 
on 1st November set fire to the I.C.R. amount of indemnity paid $29,419. The premiums, at 1$ i|®.

* * * *

• •
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lil I11 CANADIAN BANKING PRACTICE.crs $22,241, which leaves $7.178 

count; besides expenses of man
ions of different fields insured

acres

V cents per acre, cost the 
on the wrong side of 
agement $2,350. The 
were, 89,233 acres oats^ 41,180 acres wheat ; 25,498 
barley; the rest flax.

% By H. M. P. Eckardt.

XXVII.
ç 1 r

When this is done and the items of the 
found to be formal and correct in

f DECIDES AGAINST INSURANCE COMPANIES.

Mr. Justice Riddell Males Some Caustic Observations upon 
the New Mekeard Casa.If r J Ï___h t "■ e #

“I cannot part withj abet cases without again deprecating 
the course taken by the companies. I think, at the time 1 
was at the Bar and in Experience, it was the practice of 
respectable companies not tp raise technical defences, such 
as have been raised in fines* cases, except in cases in which 
there was well-grounded suspicion of fraud on the part; of 
the insured. Judged evtjn 0» the low ground of expediency, 
it should be found that for -insurance companies as well as 
others ‘honesty is the best policy. ’ ”

These are the words oft Mr. 
judgment on Monday in [ *
Equity and the Standard :• Mutual Fire Insurance Com
panies. The plaintiff ;, Won his suit to recover on two 
policies insuring a drug add furniture store belonging to 
him in New Liskeard,nand which was destroyed by fire 
last fall.
Defence of the “--------

1 •very particular, the
deposit slip is initialled, entered on the credit side of the 
blotter under the heading, “Current Accounts," *4 
handed out to the ledger-keeper for entering in the 
deposit ledger and the customer's pass-book.

?
:til

($? til If Must Not Leave Cash Lying Around.
The cash contained in the deposits is sorted # 

quickly as possible into the place reserved for it in the 
cash drawer, the operation being used 
counting or checking of the amount. One of the thnçi 
impressed on nearly all tellers is that it is dangerous 
to leave cash lying on th<* counter. It may be 
through the wicket in front. A teller, whose cornier 
is often piled with odds and ends of cash from 
lays himself open to the charge of slovenliness. Whs 
the practice is followed of getting the cash contained 
in a deposit out of the way before tackling another, 
there is not the same danger of a mix-up of deposits, 
which might cause trouble if an error existed m either.

The cheques on the bank itself, contained in the 
deposits, are to be stamped paid and cancelled at once. 
The paid stamp is placed over the drawer’s signature, 
the cancelling is done by drawing the pen heavih 
through the signature. As they are dead documeab, 
these cheques must be fixed at once so that they ire 
not negotiable. Then they are put on a file, and, as the 
opportunity offers, entered in the blotter along with 
other vouchers and passed out to the other depart
ments.

as a
■' tHI $ Ï111 11 __Justice Riddell, in giving

thé suit of Thompson against the

I

m
f

■

“These cases a rosé/’, the judgment began, “out of 
what, if one were to djprcgkrd the current euphemisms of 
the day, might be chars dtetjjzed an attempt on the part of 
two insurance companies, which, I presume, consider them
selves respectable, to defraud the plantiff by refusing to 
pay him that part of hjjr:los| covered by their policies, and 
that on a pretext of the mo|t flimsy character. The plain
tiff in this action possessed a gasoline stove, which he had 
discarded after a few trials, ibut which, in making flavoring 

*•' . for a soda fountain on one occasion, he used in the process 
as a makeshift. While hut hi the room for 
it appears the stove set! firej to the place, and, owing to a 
breakdown in the municipal! fire apparatus, the blaze got 
bevond control and thf property was destroyed. At the 
trial the defendants endeavored to show that the plaintiff wis 
not active in attempting to; cope with the fire, and even 
went so far as to hint Igt incendiarism.’’

The insurance company « argued in defence that there 
existed facts which nullped She contracts, such as the pre
sence of gasoline on tkk premises and the fact that there 

a S300 mortgage placed on the property.
“Such pleading,” ètos the judgment, “in my view, is 

a disgrace to the party; pleading, unless there is something 
to justify it, which in tl)j| cape I fail to find.” As to differ- 

"ence in the evidence of faridùs witnesses, His Lordship de
clares : “I acquit the plfjjmtif of all charges or imputations 
of wrongdoing. I believe He was à perfectly candid and 
credible witness, and wh*n Ids evidence differs from that of 
any other ' witness whapaoevpr I unhesitatingly accept his 
account as the true oné.r

“The defence whpBy fails,” concludes the judge’s 
-finding, “and judgment must be given for the plaintiff. 
The defendants will alstilpayi the costs ; these costs are not 
to exceed thé amount they Would have been had the Union 
Bank been made party !f$ this suit as joint plaintiff,”
A Word on Principle*.

While one cannot defen<| methods in which the art of 
evading proper responsibility is prominent, there is much 
to say on behalf of inspéanc# companies in general on this 
matter. Insurance policies ate framed for a particular, pur
pose. The insurant agms. In taking up a policy, to abide 
by its conditions. Any : mfraetion of these conditions should 
make the policy void. '! |n the case quoted above there is 
the judge’s ruling, and one Scan but conclude he had good 
grounds for .passing bitji keen observations. Aside from 
this instance, and speaking lof principles, too many folks 
imagine the fire insurance company as a benevolent insti
tution, whose knowledge : of -human nature is childlike and 
bland.
Freedom from Teehnleaflbw.

In perusing the evened in fire insurance cases from 
time to time there are 3 linfilly apparent signs of attempts 
to defraud insurance coin paries. It is not always easy! to 
prove, a man a scallywag ! He knows he is, and you 
may knpw. But tangible proof is' another matter. If the 
public cultivate the habit of| obtaining policy payments by 
forcing the justice of mvis| technicalities, the insurance 
company must increase the conditions on which its policies 
are issued. The desire of the public nowadays is to have 
as clean and as straight! a policy as possible—free from 
technical and evasive conditions. To obtain this end the 
insuring public must co-opeirate and treat the' insurance 

I company as a business institution. We have respect neither 
for the companies nor tfce persons who quibble over what 
are obviously just claim

■ II
m ;
mi

1 I/m
1 a few moments

u

i 11I ; !!: The remittances, as they come in on the deposits, are 
kept apart in a clip. In the shape in which they are 
received, many of them, being endorsed in blank, and 
thus payable to bearer, could be negotiated by parties 
wrongfully obtaining them. Danger from this source 
- j be obviated by stamping them at once—the bank’s 
name clearly on the face, and “Pay to the order of 
-----------  Bank” on the back, immediately over the last

rk -i- •
lh if :

I IIi ! 1 r
I I was

can
■

« i
ï y endorsement.

Sent to the Clearing Centres. /
To effect collection they must be sent away to ne 

points on which they are drawn, or to clearing centres. 
They will be of two classes—those which can be tot 
to other branches of the bank, and those which 
go to other banks or other correspondents. An 
be entered in the remittance book. This book can

There may be the two

:U I
II ■

IS subdivided as desired. „
divisions—for the branches and for others; or one 
two of the principal branches, to which large nufflW* 
of remittances are sent, may be given places by ^

{.

selves. A separate place may be given 
United States. The items are numbered, and full 
ticulars of each recorded in the book, so that 
necessary information for procuring duplicates is ^ 
able. The remittances sent to branches are 
the branches to which they are sent; the ot m 
debited to the correspondent, if sent, for examp*» ^ 

New York bank for credit of account, ano 
account ih the general ledger, which may , 
“Cash Items,” “Remittances,” “Bank Cottection* 
something else, if they are sent for coDeem*
remittance. _ j tte

It is possible to debit to the branches gT
items on points where the bank has no j*'sj"DQntirio 
way of example, let us suppose a bank the
receives a cheque on some Nova Scotia pom 
Bank of Montreal had a branch. The ban . ^ 
might send it at debit to its own Montr geek 
the face amount, less the commission tha *e
Montreal, Montreal, would charge for nego*»*" 
item. Thus it would be cleared in Montreal.
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Shyster accountants do exist and not all of them are un
qualified. Against some the ignorant may need protection. , |
In particular against those who advertise especially for ; 
clients in business difficulties. But accountancy is an open ! 
profession and without access to it one does not know what 
might become of men (who lose their positions in banks.
Two occupations are < 
broking—and it would
lance auditors as predatory or incompetent. And in business 
competition it is not the newcomers that the older firms hare 
to fear. Ninety-five per cent., it is estimated, of* limited 
companies employ chartered men.

•£
■

good name unimpaired.

in the Canadian Situation Despite

•iCANADA’S

Parish Confidence in me vaneu.-» -»»«.»«». — 
* New York Happenings—Banking and 

Insurance Notes.

m
1

!n to these—accountancy and stock- 
s grievously wrong to class' all free -

'(From Our Own Correspondent.)
London, October 25th.

bEbSbehWPnone is sure, but in face of all doubt and fear
^"bStS'sTates 'investments'1 are1 mLntfmTheld suspect 

m tbe honesty of American finance has suffered
mother blow.

si
■

I B

AS OTHERS SEE US.
n

.Comments of the British Press Concerning Canadian 
Commerce and Finance.

11:
i-'i

U-
iMiscellaneous indications show Canada’s good name to 

be unimpaired. Edmonton has had no difficulty in placing 
its c ner cent, municipal debentures.

An investor steps forward to say that in four years he 
bu nlanted £20,000 of his money in the Dominion. He gets 
m t per cent, return with an improved capital value, which 
b, greatly prefers to the or 4 per cent., with a dimmish- 
mg capital value, returned from so many home investments.

Some of the best brokers have a good assortment of 
stock upon their special lists. On the circular of 

b highly substantial firm are City of Winnipeg 4 per cent, 
debentures, Mexico Tramways gold bonds, Mexican Light 
4 Power ft Mexican Electric Fives, Rio Tramways >bonds 
aad promissory notes, Shawinigan Water, British Columbia 
Electric Railway, Montreal Light ft Power, Canadian North
ern Quebec, Qu’Appelle. Western Canada Lands and Cal
gary and Edmonton Lands

It is to be hoped that the industries of Ontario will not 
remain too long in a state of infancy, and that when the 
magnificent resources bf the Province have been more fully ij îï 
developed, the manufacturer will be able to dispense with 
much bf the assistance that he now receive; from the State.— 
London Economist.

illm
M i8

Advice to Bankè.
Thq position continues one which Canadian bankers^ f 

must watch anxiously and especially must they continue to 
put the drag upon the somewhat adventurous elements in ’ 
Newer Ontario and thie West who seek the banks’ help to 
mortgage the future regardless of the universal money ft 
stringency.—London Times.

It is a misfortune for Canadian Pacifies that they should «*>{ 
be so closely associated with Wall Street, for they are coin- ill;
polled to follow, even at a distance, the vagaries of that lis: J-
market. On several occasions lately London has refused -..'j*‘]| 
altogether to copy the extreme fluctuations in Canadian Ilij ■ 
Pacifies, in which Wall Street indulged, and holders of the 
stock would always be well advised to keep their eyes steadily 
averted from whatever happens in that excitable centre. At ')|fj 

Service of another kind is done by Mr. J. H. Archer, of the price to which they have now fallen Canadian Pacifies
Toronto, who sends to the chief commercial daily in this are unquestionably one of the most advantageous purchases f
country a useful letter. He points out to parents with sons in the whole market They combine the two qualities 
» place in business that they need not shrink from thoughts which make the strongest appeal to investors—the current
of Canada. Premising that profitable businesses with too lit- return upon the money is at once substantial and secure,
tie capital are numerous he argues that as good satisfaction and there is the absolute certainty of an early and consider-
of bona-fides can be had in Toronto as in England. able appreciation in capital value. Of Grand Trunk thirds

first-rate accountants, he adds, are open to make the same may be said in a modified degree.—Lockwood A
*nching and impartial reports. Mr. Archer writes that in Co., London,
twenty years of bank managership in Manchester, he found 
m such opportunities of partnerships for younger sons as 
abound in Ontario.

Canadian Opportunities.
Out of 36 investments recommended by this firm of gen

eral brokers twelve are in Canadian undertakings, this 
Mows anything but inappreciation of Canadian oppor-

Ti
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.. II
Cobalt was not discovered until quite late in 1903. Com

pany formation only commenced some months later, and in ", 
about 3% years the registrations of companies reached an V. ' 
aggregate nominal capital of, in round figures, (365,000,000. * 
Making liberal allowance for two or three very promising ' 1 
undertakings that are not formulated as companies, and t
therefore have not fixed amounts of capital, I should estimate -
that those companies which have done any appreciable 1 « 
quantity of development work, or have been able to effect • 
shipments, do not represent a nominal capital of more than, ’ ffj 
say, (50,000,000; and one may strike out about one-third of 
these companies as having done very little indeed to prove 
the value of their properties.—London Statist.

This discovery of the Cobalt field received little public 
attention until 1906, notwithstanding the efforts of the Can
adian journals and the Government authorities. Then from 
the one extreme the public went to the other. Canadians ff 
went wild over Cobalt, and in the “boom” which was at its . 
height about twelve months ago, it was provided with plenty 
of opportunities for speculating in wild-cat schemes. Ac
cording to all accounts the opportunities thus afforded werp 
not disregarded, despite the clearly warded warning written 
early last year by Professor W. G. Miller, the Provincial 
Geologist, whb has probably a better knowledge of Cobalt 
conditions than anyone else, having made the original report , 4j 
on the district for the Government, and having kept in toud§4 $ 
with developments since that time. Professor Miller, in coii** r 
eluding the warning referred to, expressed the hope that th(6 
mining industry of Ontario would not receive another ||
back through mining on paper as it did in the ninetiesOH ; | 
Speculative interests in Cobalt stocks is at a low ebb in CàepÇi || 
ada now, and has been for some months. Ih short, there Bj ' 
the usual sequel to a “boom.” A good many speculator*, 
have been left with paper of little or no value, and it woufif 
need a great deal of persuasion to induce them to put 
more money now for Cobalt. While, however, the glory 
Cobalt from the share market point of view hath depart 
the mining properties have not lost their value.—Low 
Financial Times.

1 j

Opinion* of Cobelt Mines and Markets.

, More might be done on these lines. Moneyed parents 
dn not connect Canada with trade and industry as much as 
with farming. Always there are heads of families looking 
for openings where with little risk and limited capital a 
Jpn«K man may find a fair way to fortune. In this respect 
Canada ft not sufficiently advertised.

The visit of the English journalists to Canada is bear- 
fruit now in little comments on the news. The Daily 

News representative, for example, corrects from his own ex
perience misapprehensions as to the welcome given to Eng- 
ll5^*PPlicanfs by Canadian employers of labor, 
rustling the Insurance Legislation.

Insurance writers are beginning to speculate on the 
?***Ant Ottawa will give to the recommendations of the 
Radian Commission on Insurance. Limitation of the 
®nds of investments and abolition of deferred bonuses are 
™ ™®n8'es looked on as most desirable, 

v «rtreme diversity of their interests hinders British 
oareholders from forming permanent organizations of their 

”**®«nparable to Chambers of Commerce. One per- 
Slu'ilu y k** new|y come to life, the Scottish Railway 
^wnolders’ Association. In six months it has won a 
“wership of 1,000, whose holdings must be near £10,000,- 

«*> » three railway companies.
to secure a hearing for the holder of stock. 

“***dof individual grumbles the Association proposes to 
"«"^persistent, steady pressure on ..the boards to secure 
is n« u for tBe ’deas of the proprietors of the line. There 
^ “4 Programme and no large subscription. The body
dinw„* t0 Sce right done and obviously it is a factor for 
j^TOrsto reckon with. Like sundry Glasgow institutions 

IntüT’0?6 ? usefu' model to other investors, 
h 8Tnw;.e « ro$t*tute of Chartered Accountants a demand 
admrif« ,*e legislative recognition of auditors. An 
“inoe»i;eÏÏe-!or t*ie Protection of the public against the 
ProfessinJ <<r 1 „nce ” Be mentions the impudence of a 
his rant ’ "ho had to explain that the initials on

cud stood only for “Collector of Accounts."
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The conditions of the lumber industry are 
favourable, the markets abroad having declined 
Lumber exporters as a rule have made
smaller mills at figures which at the______
would not leave them profit. The present 
prices abroad is perhaps merely a reflex of the tirit* * 
market, which will improve as money grows easier It ‘ 
hard to see how lower lumber prices can arain nr—,;) * 
manently. pienu *»•

.! There is everything to inspire continued hopeful», 
and never in the history of Nova Scotia has there 
feeling of greater satisfaction with the present or hoot f * 
the future. The cost of living has increased very hetfib1 
and for the salaried class the conditions are not easy Warn 
have undoubtedly increased in fair proportion, but talar 
have had a very inadequate relative increase.

jtflD ITS CAPITAL.

—Monetary Situation

NOVA SCOTIA

contract, witty*osperity-
Financin

Story of Progress and
—Civ|ti loI y.

This has been a seascli 1 of plenty in Nova Scotia, and 
also in Prince Edward Isti i d, which is largely tributary to 
this Province. The oat c j pf Prince Edward Island is 
estimated at between six i .a seven. million bushels, which 
alone should bring in about three million dollars. The total 
population of the island ij; jo|dy about 110,000, and Ihr^e 
million distributed among a farming population of this size is 
a considerable blessing. ' ’ je [potato crop on the islahd is 
also a large one and pricfi unusually high.
Variety of Resources.

In Nova Scotia all cot I tiens are good. The extraor- 
dinary variety of the résonnes of the Province is a feature 
not always recognized, but ,9 one which has lent it great 
powers of recuperation in periods of distress. While its 
manufactures are mconsidpi >1§ compared with those of Que
bec and Ontario it has a njoi profitable and less fickle source 
of income in its fisheries and mines and orchards. This year 
particularly, owing to a shdrnge in other markets and a sur
plus in our own, the prod$< ts. for export will bring a very 
large return. The apple top of the Annapolis Valley is 
estimated at seven hundred h eu sand barrels for export, and 
prices are high. Of fish anti lobsters the take has been large 
and- prices are good. It is [ ie' same with oats and potatoes. 
Grain and hay crops, although '^injured in the field, were very 
large and will form no me jnpiderable part of the farmers 
budget.
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TO PEOPLE THE PROVIMCE. on
M

Mew Provincial Government Department WM See That be
«
ot
■Nova Scotia is taking steps to advertise its resource, 

more thoroughly than it has ever done in the past, and to 
promote immigration to it of a class of settlers who are will
ing to engage in the agricultural pursuits of that Promet. 
At the last session of the Proviciai Legislature an Act wn 
passed, providing for the organization of a Department of 
Industries and Immigration, which is now being done.

The Secretary of the Department will collect sad st
range facts and statistics relating to the agricultnnl, indus
trial and other interests and resources of the Province, and 
adopt measures.for circulating and disseminating the 
arrangements with the Dominion Government

The Provincial secretary may make arrangements with 
the Dominion Government for the collection ,and publication 
of information relating to the agricultural, fishing, Biniag, 
manufacturing and other interests and resources of the Pro
vince, and may also co-operate with the Dominion Goien- 
ment immigration service or any other agency or instil ' 
for the purpose of encouraging immigration from other 
tries to the Province. A report of the work of his office vi 
be prepared annually by the secretary, who will also issee 
and distribute such reports, publications, pamphlets, cot 
lars and other literature as the Provincial secretary deems 
expedient.

fcd to put -our greatest resource, Mr. Arthur S. Bamstead, barrister-at-law, Halifax, and 
hentific and satisfactory basis, for many years past editor of the Acadian Recorder, has km 
psecuted in an easy-going and appointed to the position of secretary. Mr. Bamstead is a 
Ills felt that the application of graduate of Dalhousie University in both Arts and Law. H» 
conservation and operation will has held important positions, first in the educational depute

ment of the Province and latterly as clerk of the Legislative 
Council. The Government of Nova Scotia feels that it cai 
profitably engage in the work of advertising its advantages 
to the world, in making their opportunities better knows 
There are many unutilized opportunities that should be 
availed of.
Maritime Provinces Have Suffered.

Nova Scotia has suffered, as indeed the whole etdmt 
part of this continent has suffered, by the tendency torn 
grate westward. Without doubt the Government throng» ro 
immigration department will stimulate among per 
people a greater interest in the Province, and many detirmw 
immigrants will be attracted there through the same agency 
Thousands of settlers are yearly coming to Canada, *n”‘. 
Scotia feels there is no reason why a reasonable proporo* 
of them should not stay in that Province. _,ii.mreL

There are unoccupied Crown Lands suitable for *ett *Tj7 
but there are particularly many vacant farms that spe** 
quently of the desire of too many to seek the fair fields- 
As full information in regard to these farms it is P0*5' ,
obtain will be secured, and the Provincial Department 
Immigration will aim to increase the numbers of tnove 
will add to the agricultural growth of the Province. « 
been mentioned, the department will co-operate, 
with the Dominion of Canada Immigration Servie*. 
any agency or institution, such as municipal or town 
or boards of trade, all of which may be able to rent 
assistance in so important a work.
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internecine warfare, they have 
s$ at good prices. It is a little 
illation of the business of the 
riling Chronicle has each New 
ü edition showing the progress 
sir preceding, from which per 
ogress is to be gained. The

While the Cape Breton 
energies to some extent < 
had a large amount of bus 
early yet to make a reca 
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Year’s Day published a sjx 
of Nova Scotia during the 
haps the best idea of its 
indications are that this yeiSMk^totals will surpass all others.
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of;Fisheries to be Improved.

The Provincial Govern i 
marked in its administrai i 
enterprise, has branched c i 
gone into the subject of ter 

Steps are also being ti 
the fisheries, on a more |i 
Hitherto they have been v 
uneconomical mannSz, and 
business methods in their 
vastly increase their value. !
Stringency In Money Merlu

; Although the extreme fringency in the money market 
has been felt here as eWerufiére, it cannot be said to have 
appreciably embarassed bu ifcss. Business men ,have been 
able to finance without vet") tijich difficulty, and business has 
continued good. There j:, perhaps, a growing disposition 
to proceed cautiously in ifi ||f the widely expressed predic
tions of storms ahead ; bp (Were is certainly nothing in the 
Situation to warrant uneas: i ts|. ' -

The first time the str iikaocy in the money market was j 
brought home to Halifax, people was when an attempt was 
made to sell the city’s bqi >sj for-street and other improve
ments'. Then it was fount] M best price obtainable was con
siderably below previous i fers. This was pointed out by 
some critiçs as an evidencj: of lowered credit and poor finan
cing on the part of the < iihticil ; but when, day after day, 
news was received of other kdunicipalities, cities and corpo
rations finding themselvei Id, a similar or worse, situation, 
the critics were silenced, t h< indebtedness covered by these 
bonds was largely for strie) « improvements, in which respect 
Halifax has made an enomji pi advance in the past two years.

The hopes of Halifax! M now fixed on the establishing 
of a fast line of Atlantic ; timers ; and in the All Red Line 
they believe they see the vehicle for a realization of their 
hopes. The progress of : igiotiations for the establishment 
of such a line are being flowed with intense eagerness in 
Nova Scotia.

î .1Ù tit, which in the past has been 
i ; by conservatism rather than 
In several directions and has 

[deal education in earnest.
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islands, but it is largely in the exporting of the natural pro- ;,3 
ducts of the Maritime Provinces, augmented by large ship- 
ments of flour, oats, pease, feed, live stock, etc., from the.
West. it® $1
Lack Of Business Enterprise

My firm, Pickford & Black, have in recent years repeat- 
edly offered special inducements to houses that would send

travellers soliciting business. Few have taken ad van- if:; 
tage of the opportunity. In most cases where they have f? 
done so, the business has not been followed up, and naturally Jig; 
it has drifted back into the old channels. Nevertheless gr 
there is a strong feeling that the West Indies market affords 
excellent opportunities. I have spent every winter in the 
islands for the past seven or eight years, and about January 
and February in each year I always see and talk with a great v 
many Canadian tourists who are doing the islands on the „
P & B boats. In nearly every case they af*. |§>
that Canada can do a large trade throughout the British West u |

i

The chief hindrance to the development of .trade in this i , 
direction is in the fact that the manufacturers d Canada are 
so pressed with business with esUblished connections that 
they are not now seeking new markets. The only way m ; 
which this difficulty can be obviated is by enlarged factories, 
increased outputs, and consequently the necessity for new
outlets. . ~ ___. __ ;

As for goods which originate in the Maritime Provinces, . 
Canada is about doing all the trade it can expect to do m 
every island from St. Kitts, in the north, to the mainland of 
Demerara, in the south. The Dominion has practically all 
the fish trade, and absolutely all the lumber trade m certaiis^..sr 
lines. Its trade in butter, cheese and potatoes, too, is larger - , 
than ever, and probably ^ore profitable.
inoraaaed Purchasing Capacity.

The one thing which will help us is increased population ies, 
and increased purchasing capacity in the West Indies. The 
earning capacity of the West India people is increasing, f 
Trinidad raised $8,000,000 worth of cocoa thl*• * 
commodity a few years ago it raised $3,000,000 worth, and 
of which within a couple of years it will most likely be ex- 
porting over $12,000,000 worth. _ None of the 
are doing so well as this, but they are all making progress | , 
and are becoming more favourable as markets. It is to Can- 
ada’s interests to maintain the connection, even although the n , 
Dominion is unable to take advantage of all the opportunities |
that at present offer. ■ . _____

As to the trade in Bermuda, we have made great pro- fa,, 
gress in this market. The reason for this is that the Halifax 
jobbing houses are able to supply the Bermuda ‘radejust as 
weir as they can be supplied from New York. The same | 
roods that suit Nova Scotia trade suit Bermuda trade to a •-;>„> 
very large extent. Bermuda has a population of °nly 20,oo^ . 
but the imports per capita, are considerable, and! at the pre- , f 
sent time Canada is getting its full share of the trade , I , 
have not seen the figures of late, but I think we se“dl"® ? K 
about four times as many goods to Bermuda to-day as we . ,

should and will apply to all the West India Islands. j,

tm

AMHERST’S ACTIVITY.

Nova Scotia Centre are Making 
aod the Town is Keeping Pace.
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. Nova Scotia whose industrial andA-°=r ^‘“Tof late years has been followed by 
vamaad P*»1* si*ai appearance, Amherst deserves 

,tion That town has progressed in manu- 
„ ranidlv during the past four or five years,

SSgsfeS -d'mV., MA K
during the past year or so of red standstone, 

kee».erec'*~,_Hed near by; this stone makes a very hand- 
^waSrThe Bank of Montreal and the Royal Bank 
ïùiSÆe erected very fine structures of this material 

corners and the Bank of Nova Scotia is re- 
MTÏti stone building on Victoria Street, so that the 

occupy the entire building. There are five bank 
in Amherst, including the Union and the Com- 

A large departmental store, equal to some of those
a the large cities, has been erected.

Aktough the population of the town is only about 9,000 
or io!ooo!diere are a great many workingmen and their 
• - who are compelled to live outside in adjoining 
Mas and villages on account of the difficulty in getting
keflm the factories are extremely busy. The Rhodes, 
C«m Car Works have contracts for about two years ahead ; 
tw\ave recently added a large rolling mill to their plant. 
The Amherst Boot and Shoe Company s factory is being 
enlarged and improved, and they are extending their busi- 

to Western Canada, having recently established > Win- 
aipeg branch. The Hewson Woolen Mills have added a 
lame factory for manufacturing knitted garments, and are 
retting more orders than they can fill. The Amherst 
Foeadry is making extensively a line of enamel bath tubs, 
etc, which they are sending to Ontario and the West by the 
orbed. Although handicapped by a-senous fire, which 
occued early in the spring, the foundry is now making 
good headway, and, as there are said to be only two works 
of this kind m Canada, they have quite a large field.

The well-known Robb Engineering Works are full 01 
eiders, which will keep it busy for some time to come. The 
Malleable lion Works is extremely busy, having contracts 
far about six months in advance. These include large 
engines for the Canadian Pacific Railway at Montreal and 
other places, electric engines for Vancouver, Toronto, and 
meal places in Ontario, including two large engines for 
Toronto University, several contracts for Calgary and 
Nanaimo. They also have orders from the Sydney and Glace 
Bay Railway and other concerns in the extreme East ; their 
work estends from the Atlantic to the Pacific, and includes 
■any places between. It is not generally known that the 
Robb Eagieeeijng Co. have the largest and best boiler 
works in the New England States, situate at South Framing
ham, Mass., near Boston, where they get business from 
■early every State in the Union, and export many orders to 
the West Indies and elsewhere. The Dunlap Cook Co., 
Amherst’s extensive fur concern, have also recently estab
lished a branch in Boston, where they are doing a good
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A new station of red sandstone is being erected for the 
Intercolonial Railway, which will be a great improvement 
to the town and a convenience to the travelling public. The 
tore has an electric fire alarm system, and is lighted by 
tiertricity. Its water supply and sewerage have also been 
looked after. Nor is it without places of amusement. It 
* worth remembering that the Dominion Experimental 
Farm is within five miles of the town.

There is still room in Amherst for other factories, such 
*1 of agricultural machinery, carriages, etc., which are not 
■anefactured to any great extent in the Maritime Provinces.

A list printed by the Amherst Board of Trade gives the 
r °* Bands employed in its leading factories. The 

*o°des-Curry people employ 1,200; Robb Engineering 
works, 450; Amherst Boot and Shoe Co., 250; Hewson 
r u® Hills, i$o; Christie Bros., trunks, etc., 100; Dunlap, 
ÿ00** Co., 60; Silliker & Co., contractors, 125 ; Black 

Co., 50; Amherst Foundry Co., 100; Wm. De la 
“•■t, carriages, 30; Malleable Iron Co., 80 hands.

WHAT NOVA SCOTIA WANTS.

(By a Correspondent. ) ill
*

Nova Scotia needs a rehabilitation of the shipbuilding;; '» 
industry, which can be accomplished by a tonnage bonus m| 1

SlCCItSwants immigration of small farmers and farm labour-- , 
ers from England and Scotland, suitable to occupy our vacant^ i ! «
fara^lischeme of reforestation, as well as forest protection, U| Æ

rCqUsivface dgold°mines being exhausted, a restoration of the; ’ 
industry can only be obtained by deep mining. The cost m-| 
volves Government assistance.
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! »TRANSPORTATION AND TRADE.
— • 1 « ii

Moncton, the Geographical Centre of the MaritfoH| || ,
Provinces, is Railway end Trade Centre. | |,

There have been several marked stages in the butor^ Jj 

of Moncton, New Brunswick, which in early /
“ The Bend,” from the fact of the River <^,’taxLhi« thri H ‘
at this point a very marked curve to the :»
ing city is named after a man who took part• 
the excision of the Acadians from L Acadie. Generaj^ .
ton. Shipbuilding was begun at the "
the export of timber to the British market not long aw,, ^s;

11

TRADE WITH THE WEST INDIES.
!.. *

Di with the Maritimeits
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* hr exports of all kinds to the West Indies are in- 

although Canadian manufactured goods are not 
C^IL z PTn.per P*ace which they should in the West Indies. 
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dent, W. B. Snowball, Chatham, N.B. ; council, 
from each affiliated board ; permanent sccretaiy-tn 
C. M.j Creed, Halifax, N.S. ; corresponding secretsr* xT7’ 
Saunders, Halifax, N.S. ; auditor, M. G. DeWolfe 
ville, N.S. titoj ’ mmr

The annual meetings have been held as follows- 
Halifax, N.S. ; 1896, St. John, N.B. ; 1897, Charlotteto* 
P.E.I. ; .898, Truro N.S.; 1899, St. John, N.B. ; Z 
viUe, N.S. ; 1901, Chatham, N.B. ; 1902, Sydney, CB -|Z?" 
Charlottetown, P.E.I. ; 1904, Moncton, N.B. ; 1905 Yj!
mouth, N.S. ; 1906, Amherst, N.S. ; 1907, St. John NR 

The fourteenth annual meeting will be held at Halifax

min employed in its shipyards, 
ry ‘left the place declining.

|o the town in 1872 when the 
liliray were established in Monc- 
ieD has been steady, and

Having been incorpotif d |as a town in 1855 it received 
a'city charter in 1890. la t e jneantime it had made marked 
progress in civic improve m ut». It has of late years shown 
much enterprise in mun <ji al«ownership experiments. The 
Revenue-producing property iffihe city consists chiefly of the
water and lighting plants] rifleh last year, after deducting 1 .
all operating expenses, tah l an allowance for depreciation, 1 on the third Wednesday m August, 1908. 
yielded an income of $1 i [5^73- The water works yielded 
$9,94o‘oÿ, the electric ligl tli 1 g jdant, $5,063.62, while the gas

Iflssl of $1,367.94. Electric power 
%2%c. per 1,000 watts, acCord-

About 1840 there were 4* 
but the decay, of that ind 1 

A great awakening ca 
works of the Intercolonial 
ton, and its growth since 
rapid. < '

even

1
r

department showed a ne 
is sold to the citizens at 7 
ing to quantity.

There are twenty-five 
miles of water mains, sup pi 
gallons capacity.

It is the boast of N 01

OPPORTUNITY FOR CAPITAL.o
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Canso, the Neva Scotia Fish Trade Centra, Wi 
Money and Railways.

s of streets with twenty-two 
>y a reservoir with 200 million

>
toil that it is the geographical 

centre of the Maritime Pèotilndes It may make claim as well 
- to being a railway and a tr le centre. One thing is certain,

that it is a great shopping K>int. Among its industries arc HH
j a cotton mill, a woolen nil a-clothing factory, a barrel fac- The port and town of Canso lies .at the extreme eastern 

tory, and a foundry. To tl is Bst one may expect to hear of point of Nova Scotia proper and is the nearest to Europe of 
additions, for Moncton has attractions for manufacturers in any part of the mainland of America south of Labrador, 
cheap labor from the F re :h Acadian population of West- The fact of its contiguity to Europe is interesting but 
moreland and Kent count e< and in cheap fuel. Good steam- not important. It has no ambition to become the terminus 
ing coal from the Joggin s idother mines can be laid down Qf a trans-contmental railroad or the landing place for an 
in Moncton, it is said, i t 2 "per ton. Furthermore, it has AU-Ked-Line. Its aspirations are in other directions. Tk 

, convenient shipment by w by steam and sail. Railway fact that it is thrust out into the sea in close proximity to 
communication it posses iei by l the 1,446 miles of the Inter- the best fishing grounds in the world, enabling the railways 

. Colonial, which is said jo distribute in salaries and wages to get very near to the sources of supplies, counts for mad
1 fear—there are in the city be- jn the opinion of those who desire to make the Port of Canso 
ins immediately connected with the depot for the fish trade of Canada. It counts for 
ta be a terminus of the Grand thing too, when the Western Union and the Commerosl

Cable Companies laid their trans-Atlantic cables, for Casse 
is to-day the most important cable station in the world.

(Written for the Monetary Times by! C. H. Whitman.)

$1,000,000 in Moncton ere 
tween 1,800 and 2,000 1 ei 
the road. The city expect 
Trunk Pacific Railway

It has (pur bank of ic k and two daily newspapers, as 
well as three weeklies. , laded upon a tidal river, the 
Petitcodiac, up which tie aiflous “bore” rushes daily, a 
wonderful spectacle for tiij; stif, it is only 18 miles from the 
Atlantic oce'an, to which eq y access is gained by rail.

The aspect of the p a< [ is cleanly and cheerful, and its 
healthfulness is undoubiec From the station and general 
offices of the Govemmenjt ailwav, with their tidy, well-kept 
lawns, the first thing hi : traveller sees, to the spacious 
grounds and often hanc sdi |e houses of the residents, sur
rounded by trees and shiubd, Moncton is an attractive place, 
especially in summer a id earjy fall. Though perhaps not 
so much needed at pres< ni when the population is probably 
not over 12,000, the laid iheh the city council has with 
admirable forethought ]>u: haled for a park will in a . few 
years prove a blessing t > : |e Increased number of residents 
which the attractions of (hi place are naturally sure to bring.

i

Began Trading In 1M4.
The port has been identified with the fish trade from an 

early day. The eastern coast of Nova Scotia was discovered 
by Cabot in «497- In 1504 the French began to fishase 
trade at Canso and pursued the business for two bundled 
years. One Captain Scavelet, an ancient mariner, made no 
less than* forty voyages to the place previous to 1609. The 
histories of that period contain interesting references to 
Canso and the important industry carried on from that port, 
and give their testimony concerning the great value of the 
products of the sea. It was the successful fisheries rirai of 
Louisburg when that port was at the height of its pr°1Pen^ 

About 1719 the country came under English rule aw 
Canso, as a most important place along the coast, was mane 
the head quarters of the Governor during the summa 
months, while the fishing was being pursued. It WM P** 
posed to make it the capital of the province. This »** 
fore Halifax was founded and while “murmuring pin*» *■* 
hemlocks” held undisputed possession around the shot» « 
that magnificent harbor. In 1728, Richard Phillips re
appointed Governor of the Province and arrived at 
in the latter part of June in fl. M. ship “Rose asMV 
m ained there until October 17. >7 *9. when the fismng^^ 
terminated. He found 250 vessels and from i>$o° 10 

employed in catching and loading fish. In *73» 
fish at Canso than vessels could carry »

prosecuted viti »
whale fishery, »

i

UNITY S STRENGTH.
4

Work of the Maritime Board
Tfrade.

Some Notes of the Goo
o *

"Let Us Unite in W< k. ’3 This is the motto of the 
Maritime Boafd of Trade, i irganized in 1895. From a small 
beginning with thirteen 1 cards it has yearly increased, 
and has now thirty-nine wa>ds. The Maritime Board’s 
annual convention has come to be known as the Boards of 
Trade Parliament. Its pri ripai business is with the Federal 
and Provincial Governmen ! I, bringing to their notice various 
improvements required jn he -cities and towns of the Mari
time Provinces. This qrgjjtpixàtion has grown to be a most 
important body, the 
to its resolution__

men
were more 
We are 
creased
ployed remuneratively from 1,500 to 2,000 men.

told, that in 1733 the fishing was 
sucicess and a new branch, the I

Was Formerly In Salted Flail.
During subsequent years, the business was pros^w™ 

with varying success, the fortunes of war sometimes 
ing it to a very low ebb. During the warfare of _* # 
became well nigh extinct but sprung op *8.**° . —,
peace was declared. There has been steady gmwm 
since. . „j fg,

In those early days as a matter of necessity, ^ 
many long years afterward, the business was ul
salted fish. When the Intercolonial Railway ^ *i-
to Cape Breton a fresh fish trade developed, ,*n, .. 
dition to being the rendezvous for the Atlantic n 
the Port of Canso is the headquarters of the*tr fj&riaf
with all Canada for a market. A prosperous ^
business in smoked and canned fish has also 0

Gpv* Tinients always paying attention 
and sts|
it of t II boards which participate in the 

nifirialkm:—
Neva Scotia.—Ann! jj is,§ Amherst, Antigonish, Ber

wick, Bear River, Brijl rater, Canning, Canso, Chester, 
Caledonia, Digby, Dauu 6uth, Halifax, Kentville, Kings 
County, Lockport, Livfri 1 loi,I Lunenburg, Oxford, Pictou, 
Truro, Wolfville, Wmc| >r,S Yarmouth, Sydney, North 
Sydney, Weymouth.

1 New
ville, St. Stephen,

I Frime Edward1 I

Here is a 
deliberations of the cei

l
I,—Old aam. Moncton,, St. John, Sack- 
Woq4l|jjj:k,|; Newcastle.

R-j-Charlottetown, Summerside, 
nt$gue), West Prince (Albertoii). 
tofa Scotia.—Middleton, NdW 

Glace Bay.
drew’s, Fredericton, Çamp-

9 ittd council for 1907-8 are: Presi- 
lai N|S. ; first vice-president, Hon. 
loit |tot|n, P.E.I. ; second vice-presi-

I ’

bids fair to outdistance all competitors. fisheries
Canso stands at the gateway of the Atiapnc ^ 

Two things are needed for development. A 
nearest railroad station is at Mulgrave on the by
twenty-five miles away, and daily connection » fiflfkt.
steamboat with accommodation for passengers ^
The business will never come to its own un™ .. 
road connecting somewhere with the Intercom ye,
through to Caqso and relieves the shipper from nutfr 
delay and uncertainty involved in shipping oy >

Souris, Southern Kings
Una (llllated

Glasgow, Shelburne, P 
New

bellton. I I
The present officer 

deal, À.M. Bell, Hali
Geo. £/Hughes, Char
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splendid business and furnish to the consumers of Canada â 
toothsome and wholesome article of food that many now sel
dom see upon the table, because of the crude and imperfect ; 
development of the business.
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fall and winter months when the demand is
urfr during the 
st St best. New Railways.

a line of rail-

MHI.
COAL IN NEW BRUNSWICK.

either from Guysborough or fromSSJSSSHsSSreig
L«CDronerir handle its increasing business. As the

B-rhï: STS &ZT& £twty should be included in any well considered railroad 
_ Li me for the Eastern end of the province. Surveys per- 
ïSr locating the line for the Eastern Counties Railway 
ut now*being made on behalf of the Government, but the 
£r hnt to Canso has not yet been included in the scheme.
AUr« subsidy for the road has been promised by the Nova 
Scotia Government, sufficient, some say, with an additional 
asured subsidy from the Dominion Government, to build it.

A company was formed some years ago by the late Mr.
Fitipatnck, of New Glasgow, to build the road, and a char
ter was granted it, but, owing perhaps to Mr. Fitzpatrick s 
untimely decease the charter was forfeited. Another com- 
nany is now being formed, or has been, and a definite offer 
lus been received from a strong construction company in
New York to build the road and it is understood that the Hundred MMilan Tone. „ if
T “consmictionTompanTis of* the'opinion that the The coal is found over an area of 56 square miles, and is ‘J 
men in the . . J? £ w- uke the play of Ham- of the bituminous variety, and excellent for steam and black- t !EtÆlSîe" C»«, .ilV mi,h purpo,,,. Tb^ i, . .1 i. ,bo«, ,hra I*

rmr-c ... .«««a»:---------------------- —r—fsg—I y II
- I

Fifty-six Square Miles pi Coal Lands, and One Estimate
1 IlfTwo Hundred Million Tons of Coal. i.

Geologists say there is no coal in New Brunswick, but 
recently the commissioners, who are operating the Central 
Railway for the Province of New Brunswick, took members 
of the Legislature and a number of prominent citizens of St 
John on a trip over the road. The outing served a two-fold 
purpose of showing how the large sums of money the pro
vince has voted to the railroad have been spent and the de
velopment that is going on at the coal mines in Queen's 
County.

These coal mines are at Minto, the present terminus of i- 
the road, and about thirteen miles from Chipman, where the 
Central Road and the Grand Trunk Pacific connect; 
Geologists may be right in theory, but the facts are against T 
them, as the visitors' to Minto, of whom the Monetary Time#, •* 

the coal being mined, and saw many car# 9

1coeaty,

if!!

was one, saw 
loaded with it. i
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1 -m 'Halifax Harbor—A View from the Citadel. It itlithick and covering practically the whole area mentioned, 
it lies only about 20 feet below the surface the mining o| 
lions can be earned on more expeditiously than at prob 
any other point in the world. ... . . |

A Harvard professor, who examined the property,; 
there was upwards of 200,000,000 tons of coal in the drpqsi 
Some nine or ten different concerns are now at work mimn 
this coal and their output for the year ended June 30* 
upwards of $0,000 tons. Tft Intercolonial Railway is 
pared to use all the miners can- supply, while the two po 
mills at St. John, tfie McAvity foundry, the Hampton It S 
Marten’s Railway and other concerns are using The coal

The pulp mill owners say a ton of the coal will cookJ^J^ 
ton of pulp, apd gthat it takes upwards of a ton and a qu 
of any of the other coals in this section. The province 
pects these coal fields to become a valuable source of ret 
and to augment to a very great extent the earnings of 
railroad, which, it is hoped, will be taken over by the Grata! 
Trunk, equipped with heavier rails and used as a direct roati 
to St. John. ^

1 Deluded m the scheme if carried to a successful issue. If 
this is accomplished the Port of Canso will have obtained its 
nghts in the matter of railway accommodation. The handi
cap of an imperfect service, that has done so much to retard 
“» -----* of the business, will tfcen have disappeared.

Need le Capital.
There is another need. Capital is wanted for develop- 

®tat. The day of small things for Canada has passed and 
hwiuess, in order to be satisfactory and successful, must be 
aroply supplied with capital in the hands of competent, ex- 
jjtjjnced men. This is particularly true of the fish business 
J* "No; the fact is becoming more evident every day. 
H*»' capital has supplied one of the finest cold storage 
PU»ts in Canada, but its capacity is only one half of what it 
*7*” he-. The purchasing of, steamers for the prosecution 
• k ”°siness suited to stand all weathers, tne erection of 

***nouses, wharves, box and barrel factories, smoke 
w* P*ants, fertilizer and glue factories for the utiliza- 

°‘ ™sh offal now thrown away— a veritable waste—the 
“otzsand and one things needed to properly equip a modern 

Bt* ’*•**« with the necessarv outfit for distribution 
caifit 1COn,umer’ 1,1 c»ll for a considerable aggregation of 
jTT" . m *c hands of one firm or company and apparently 
j? n B0 firm or company in these Maritime Provinces to- 

rprepared_ to make the necessary outlay. There is an 
. ,a ®rm or company willing and able to put 

* million or million dollars capital needed. 
it.i 1 our fish dealers, because of insufficient cap-
thenm*i* , y handicapped, and can only partially equip 

”** *or the business. With the progress in Canada 
r> » Property equipped and managed plant could do a

#[t
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• i
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Mr. A. S. Maxwell, of Lacombe, has been appointed % 
manager of the Merchants' Bank at Fort Saskatchewan, ||| 
Alta., i» place of Mr. G. Butter, resigned. “

Mr. A. S. Creighton, manager of the Union Bank of 
Halifax at Yarmouth, has been appointed manager of ^e 
branch at the Port of Spain, Tnnidad, B.WT MrCrogb- 

leaves for the south this month, and will be succeeded;» - 
Yarmouth by Mr. J. P L. Stewart, formerly manager of «he « 
Dartmouth branch. Mr. Stewart will be succeeded by Mr^C.
E H. Harris, one of the relieving managers of the hew -, •
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established at this point, and a furniture factory v. 
conducted to good advantage, because there is a lot dk, 2 
and other hardwood to be had. Any industry usia* ! 
should prove a profitable industry there, and thetowa*Üa 
deal liberally with any industry that locates there. ** 

Coes to all Porto of the World.

CHATHAM IVANfS INDUSTRIES.

Many Openings for ( apital and Enterprise in the 
Prettiest Tojoi in!New Brunswick.

What used to be cal le Miramichi, properly the name of 
a district and a great r v< • in ihe north of New Brunswick, 
is now the important to' rfl d>f Chatham, with a population of 
6,500, and vastly grown a u improved in the last quarter of 
a century. It is situât» U n thte Miramichi River, about 25 

. miles from its mouth. T! | rilcr opposite the town 1$ more 
than half a mile wide in there is a great depth of water 
opposite. On the Mirai n< li Bkr there is at high tides only 
72% feet of water, but uiji | a little dredging the river could 
be made capable of taki^j as far as Chatham ocean vessels 
with a draft of 30 feet.

of Chatham's Industries.
The industries of tljb town, are noteworthy. Among them 

are the Miramichi Pulp & Paper Company, owning a large 
brick mill at which 50 toll j to|s of pulp is turned out every 
day; the Miramichi Lun f| Cdtnpany, a branch of the Inter
national Paper Company owning a saw mill and a large 
rossing mill, the rossed wood from which is shipped to their 
establishment in the St4to i A-pulp mill opposite

Li
The principal industries on the Miramichi River are So. 

ing and lumbering, the exportation of lumber from 
michi to all parts of the world being worth about |i «0 
annually. The fishing interests are also very large, #2 
ably exceeding $1,500,000 annually in value. ^

The park has become a very beautiful spot with» tk 
last few years, trees have been planted along the streeu 
The dwellings have improved in recent years and more can 
is being taken With the grounds surrounding them. ** 

Steamers pry between Chatham and Newcastle
VX miles away, every few hours, and the Miramichi__
Navigation Company also have a steamer in connection with 
their system that runs down river. Many tourists risk 
Chatham to spend the summer, and at this season of the 
year American and other sportsmen are coming to the Ifin. 
michi on account of the moose and caribou shooting. Thanki 
to improvements begun by foresighted people years am, 
Chatham is one of the prettiest towns in New Brunswick ’ 

There are fine exhibition buildings and grounds withis 
the municipality, an exhibition being held every second year

» ton
l I

town

¥ I
>

1i i
KX .
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na, the Prettiest Parks of the North American Centkw*.

, “WHAT WE WANT.”

St. John, New Brunswick, Has Many Openings far Si 
Captain ol Industry’s Capital.

(Written for the Monetary Times by W. E. Andeisee.) .

Where Theft Publie
4

t 30 tons, pulp per day ; besides 
tht#e gang saw mill ; a rotary 

clones and other smaller indus- 
|t eyeryone in town is fully era-

of. Chatham turns out : 
these there are one lai, 
mill, two sash and doo 
tries. It would appear 
ployed at good wages.

There is an openin 
industry, inasmuch as 1 
can be bought in this tr 
for any industry establi:

1 Mr,nr ton for a bucket and tub 
all lumber ” necessary fbr such 
;t and a free site is being offered 

match factory could also be “What we want” is manufacturing industries. , _
We want the man with the manufacturing knowledge 

come into St. John city and take advantage of its offerer- 
The city has in the facility with which it may gatborr»* 
tenais from all directions at a minimum cost, a nouwe^ 
vantage to counteract any slight difference in fw*ff* 
to the ever increasing market of the Canadian West 
are some of the industries which are now doing 
cessful business in St John. There are, for example, 

mills, rolling mills, foundries, nail factories, engm* 
boiler works, edge tool works, saw-works, brass-woru, 
her mills, pulp mills, tannery, wood-working **£**fv’ — 
teries, corn mills, factories for making brushes kiscsdL 
paper boxes, cigars, soaps, vinegar, confectionery *n m,pt' 
tea blending and packing houses ; spice and con.izter^ 
pork-packing houses, clothing factories, fur ^
houses, fish curing and packing houses for 
export trade, lime kilns, granite an marble worKtF ^ 
publishing, engraving and lithogr phic ’ *ad
glass works, paint and lead works, fertilixer tacwr, 

i Srtialler industries of various kinds. _ flnurisb a#d
In a field where so many various industries mrgwM 

j with fhe rapidly increasing market of the vast a 
i c ountry, the opportunities for profitable investie* ap,til 
I are exceptionally favorable. It is this investisi^* 

we want, along with the manufacturing expen*1 ■ —gj
There is capital in St. John for the man «eei» 

proposition, and the city has the power ,•
privileges to a satisfactory industry

I

e ip our Dominion that inter- 
th<| Province of Nova Scotia, 

for whom 1 have higher— 
inion than for Nova 
over the West and ah 

foetid them to be people of 
character, of integrity, anjd en- 

wi|hal in those 
tatitinal greatness.

i sensibly poorer without its 
d if it does nothing more than 
Welt a stream of its virile life, 
or $ie Dominion. But I feel 
1 ofii its own account something 
# It. has not been set theie on 
rain part for nothing, anp the 

5va /Scotia will make an j even 
Iranian opinion and* Canjadjan 
made.”—^Charles W. Cord n,

“There is no P 
ests me more than 
There are no people 

* I had almost said 
Scotians.’ 
most invariably, I h 
strength and solidity 
durance, and well tra 
are at the foundation

“The Dominion v 
Province by the sea*, 
continue to send into 
it will do great thinj 
convinced that it has 
great to do for C ana- 
guard upon our east 
day is coming when 
larger contribution ti 
ideals then it has all 
"Ralph Connor.”
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money returned he put in his claim tor a commission. The ;
couns decided against him. J :||

The Street Railway Company obtained permission from $
the Board of Works to double track along the narrow portion i|
of Union Street. It appears that this board has power to 1
grant such a right without reference to the council. Some |
of the merchants along the line are very indignant, and the |
White Candy Company are applying to the courts for ah| 1 
injunction. They have also published an advertisement -•$
offering to sell out, giving as a reason that the civic authori- >• *
ties pay no attention to property interests.

The discovery is reported in Gloucester County of a large 
and valuable deposit of tripolite, believed to be more exten
sive than that now being worked near St. John by an Ameri
can syndicate. 'V

The city of Sv. John has completed one new wharf for ■ 
the present winter’s export business. This will be used by 
the Allan Line.

municipal audits.

St 1*1 Might Employ Better Systei 
Commercial Notes.

Banking and
f

The American Express Company may withdraw from St. 
tali, and perhaps from the Maritime Provinces. The ex- 

business between St. John and the United States is 
ÏT«satisfactory, « the American company has no rights 
MileC P R. trains, and so must travel over the Shore Line, 
ft this thé connections are bad, and express goods are de- 
tomd a day in transit. Now the C.P.R. has bought the Shore 
Use and will, it is presumed, terminate the express agree
ment. patting its own company, the Dominion, in the terri- 
terv This will shut out the American, but will likely work 
# the advantage of patrons of both companies, for then a 

agreement will be made to exchange at the border, 
and express goods will go back and forth as rapidly as do 
nails ami passengers.

S;

FISHERIES HISTORY.

It is many years since there were established on the . 
Gulf of St. Lawrence and the east coast of New Brunswick 
fishing and fishcuriiig establishments. The proprietors of • 
these were French people, mainly of the Islands of Jersey,

TnnSle With Chile Fineness.
Frederick Sandall, chamberlain and receiver of taxes 

of St John has been suspended pending an audit of his ac
counts. His suspension followed a snap audit which dis
closed that while there should have been V- ,45» »$h on

;
.
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"The Bore," at hieneton.—Inward Rush el the Tidal River, Petitoodlac.
I i®hand the actual amount was only $1,038. In the cash drawer in Great Britain., At points on the Bay of Chaleurs, New | ;

■is a memorandum slip accounting for the balance. The Carlisle, Que., for instance, and Caraquette, N.B., the firm $
tmmberlain himself was overdrawn some $3,000, and he had of Leboutillier Bros, were established more than too years r| !..

advances on the salaries to different civic officials ago. In Quebec Province, the firm of C. Robin & Co., now
Robin, Collas & Co., have been established at Gaspe, Perce, 
and elsewhere since about 1770. It is said that the last- 
named house has 25 establishments along the Atlantic coast 
of Canada, and ships millions of dollars worth of fish to 1 
France and England.

aggregating $450.
^Sooe $5,500 had been paid thc Recorder to settle an 
>W 1 ,°° certa™ properties taken by the city, and not yet 
? j™ as the parties have refused to abide by the award. 
a. l e?or<*er had returned this money and produced the 
chamberlain's receipt.
e ■ of $2,000 more is accounted for by other un
tie It 'Litr??sactions\ The chamberlain admitted that when 

closed iu$ books in December he'was upwards of $3,000 
* ■” had to force a balance.

kttlr MR Bystem Wanted.
bttn^TO. _iystf j]1 °* aU(ht pursued by the city of St. John has 
bein., 2 .mad^uate and insufficient, no permanent auditor 

"g mployed. Expert accountants each year have gone 
account, of the year previous. These men had no 

the caik a° v° behind the books and so never looked into 
doi«t iu1 on*y w'lh matters as they found them dis- 
tttent nf e "“"h and white. The city is protected to the 
lk °y a guarantee company, and it is thought
house Tr!” am can make If006 ‘he loss by turning over his 
deal har«kiJn,Nva lCP' f,C- There will not be any desire to 

niy with him if matters can be adjusted.
• case before the 
Kft"111' interest 
«U, '«Pef cent, on $60.000.
^utimrinn ,«• on a v'sit to England, induced Captain 
There hi* .• lnv*st ‘b's sum in a paper mill at St. John, 
low Centain 'nCC • n legal difficulties, and the property is 
cost and t, JJ_artln,ft0.n s Nr. Robertson was paid $1,000 
Nay but ’!~® *,oc* by the local man promoting the com- 

n he saw this man enter a claim to have the

1■
“Whether 01 not Halifax become^ the terminus of a 

fast Atlantic service, its extensive area, the length of its 
water frontage, its railway and telegraphic facilities, its 
magnificent harbor, its strategical position, and accessi
bility the year round, will always give it a high place 
among the ports of the-Dominion. As a naval station, 
The Cronstadt of America, it has no rival in the 
Western Hemisphere.”—A London, England, opinion.

"The advantage of producing coal, iron and every
thing required for the manufacture of steel, almost to
gether at tidewater, is too apparent to be dwelt upon. 
Pig-iron is being made at Sydney, and cheaper1 steel 
than any otheA will be made there. Then will naturally 
follow, steel rails, struc'ural steel and ship plates and 
the cheap production of these must surely bring ship
yards and manufacturing establishments for all sorts of 
things in which iron and steel largely enter. Add to 
these advantages and possibilities a beautiful country 
and healthy climate and we have all fhe conditions neces
sary to the building pf a populous and prosperous com
munity. Sydney must be a great city and Lape Breton 
has room and reason for many great cities. —Sir William 
♦an Horne.
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ilcourts last week that excited some 

was the claim of George Robertson, 
Mr. Robertson some
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HONE c eeded $40,000 a month, and their, total business fOT 
year will considerably exceed a quarter of a million 
Opportunities fer Capital.

The total amount of tan bark available this year win v 
about a thousand cords. This is nearly all shipped to Pieu*. 
It should be all used locally. A good supply of hides bemg 
obtainable, there is no reason why a tannery and possibly! 
boot and shoe factory in connection with it would not be 1 
safe and profitable investment. Besides the large qualities 
of spruce, pine, and hemlock available for manufacturing 
purposes, there are immense tracts of hardwood, aupfe 
birch, beech, ash, etc., at present only being used for he 
wood, there being no sale for it when converted into 
As all our furniture and woodenware of all descriptions is 
imported from the Upper Provinces, unequalled opportunities 
are offered for the establishment of furniture factories nad 
wood-working concerns of any description. By 
ing here, the long freight haul of a thousand miles would be 
saved, which in itself would ensure a handsome profit The 
investor can make no mistake in putting his money in either 
a summer hotel, tannery, boot and shoe factory, fntaife 
factory or a wood-working establishment in- Mahone Bey. 
The money-making possibilities of such are so obvious that 
such industries are bound to come soon to Mahone By, 
which has a live and active Board of Trade, who invite con- 
munication from any one interested, and pledge their cardial 

and cO-operation to those helping it to nake

BAY.MA
:

Which Possesses Investment, 
ani Tourist Attractions.

3-£i TbSSSi 5 K "SOt

ur!7n,ïvCnÆ for the r fetation. A profitable busi-

ssÆtis, gï-er stase 
r r1 y

ingly large.
Natural Advantage* of

Mahone Bay has 1 if , * 
can be easily and che; p ' a 
the distribution of the pii|i$h' 
large and well protected 
proved by dredging difii 
of railway running thtou 
Victoria Beach on the J 
Lunenburg on the Atl in 
along the South Shore fj

Nova Scotia Town 
CommercialI / w

r •

aTown. support
Mahone Bay the prosperous and populous community 
has so evidently designed it to be.

pplies of raw material which 
;mbled and good facilities for 
product. It has an excellent, 

arSor. which will be further im- 
It is on a line

!
L

, coming year, 
h tike centre of Nova Scotia from 
ay - of Fundv via Middleton, to 
c, find also on the line running 
m Yarmouth to Halifax. There is

t PRINCE EDWARD ISLAND.

Agriculture and Fisheries Play an Important Put h 
the Prospects ol this Beautiful Previa#.

I As a pastoral country, a health resort, a place of 
recreation, Prince Edward Island, first named ib 
years the Isle St. Jdhn, has claims of its own. The mW 
who has been there once will go again, so unfadingutk 
beauty of its landscape and the hospitality of itipeop*- 
The climate—some people have called it an BtlfiHJ» 
couver Island," others think it “ transplanted from the *cdi
terraneau’’

and timothy hay advanced to #16 ?er|t®n- 7 mvMO - 
in the development of the island in late years htaj”^. 
growth of the dairy industry. By the use of modem,r 
and bv up-to-date arrangement this important 

AJl -1Î Mush-a-Mu.fi which used to boast that its products were worth halt
Mahone Bay, N.S., View From the Beautiful Muaha Mueh yearly is more likely to yield millions. -, )<UK!

fwr* Fishing is another of the island’s actmttos.
an inexhaustable supply jjf wlter "ea[,by Jak » ^nrific* princip1™^ restricted fishing
water power could < «tailed. The Mush-a-Mush, one of ^ The resuit js gratifying. Efforts ^.av* ^
the large rivers of Nova $co|a, empties into the harbor .with- beginning with tbe Dominion Packing Compaq #
in the limits of the tow | which has purchased the land and ^ {our vears ago, to enlarge the hog rals‘“g .
water privileges at itl 1 ipu'h and contemplates installing a a brancb of farming for which ‘h* d,s,r“?
first-class system oi |ate|works. Immediately above ls ■ There is the oyster harvest too,. The 1,1 ----
located the large dail |d power house of the Lunenburg t like the Caraquettes of Northern - ^
Gas Company, from Kh |h Eunenburg town derives its elec- wjck bavc a peculiarly delicious fl*'rour g birIti.
trie light ; the controfiii | iferest of the company «owned j ,ar Thc catch in 1905 amounted to 18,000
in Mahone Bay. Tht ] fostlof living is much less than in ^ £ ’ ,f harvest has yielded $100.000 and $
large centres, the pneq |jof Eland, wharf sites, etc., « very different years. Recognizing the importance o
reasonable, and best jell ss df unskilled help is obtainable. tbc Government has entered the business oj oy 
Noted Shipbuilding Qee Ire. .'••*> and grcal tbings are expected from these esoro

The people of Mahc ie Bfiy have confidence in their town, yields and PuturW are Neat Friande. .. j p^xr 
Sailing vessels, built heti,, are scattered far and wide, The fi(.,ds and pasture* are the bestJneo 
while the manne reg st jj ofjCanadasfor iqofi shows 107 sail- Edward is|and which is a farming Province 
ing vessels built in M» ine .Bay and hailing^under Canadian toe$l sh and cattle, are important 
register, and this is 1 m | stSall proportion of those that have ^unts ^ome from tbe harvesters. Around M w
been built there. Cw j rn|n alone turned out i$8, and whea{ and Qats made this year a splendid re»1% b ,
another over 100 and :i Neill other firms a large aggregate .q forty years At Murray Harbour, the whea

DUmber' lerjands for labor in other lines and busheh to the acre, and «**3^° 4°A, !„d àboot^
f t||e fisheries last year, it was only bgmg.a * . ® bushels and of wheat jQ ^
,t Slf the usual fleet of fishing ves- ^.r^tfL^are al right but late ones suffered 

ilFourteen vessels went out and Early po frn„, These nlac’es are all in
.«4 Th. .umk, handled and ‘i.ttS ” 3L ZTjtfS*
SbVSÏÏ 5? handle Tkn, =™nü «W £ Si
•” The, .ill ,l„, ship nbçn, *» ^ nonh. Skm

;ve three vessels in the West " .. to t0 per cent . _i.
t birS^iTSS bAC}erican are a large crop in most of the>l»£ *
,'hâ rive, ! , Plata ^ of them have rotted. Farmers generaÿy are p—

r and Halifax, and have had in pre- the P^spects. October 26th *f thetei vessels engaged in fishing on An estimate ™ad*i®” ^dwaI.d inland for •*
thA this year their business has ex- of field products in Pnnce E

Owing to the he; vi 
the comparative failure 
possible to send out ib 
sels to the Grand Ban! 
have stocked at least | 
shipped by local mei 
million feet. Messrs 
million feet of this amI
cords of tan bark.
India trade carrying fUN! an< 
cipally-molasses and ! 
trade carrying lumb« r 
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1 11 • IIfiansi- iconcerning civic financing. No man has yet been found ' y gj r< 

who can change economic conditions. The Mayor of Winni- <5 | *1. 
peg should be supported in his sane and conservative finan; \ 
cial policy, a welcome change from the undesirable muni
cipal extravagance which has been so long prevalent in the 
West.

. ), fallows Wheat, $500,000; oats, $3,000,000;
Sw $i»,ooo ; other grains, $150,000; potatoes and roots, 
1 jowwo; hay and straw, $2,000,000; total, $6,970,000. If 

Province of 2,184 square miles and 110,000 people got 
*** * from its farms alone, to what wealth may it notsack returns 
attain ? u.i?; si• i 11

money and municipalities. A
FACTORY LOCATIONS.

The following Canadian municipalities are
manufacturing enter-

«8Md Notes of Civic Financement* Progress Throughout
. .

Il Ioffering Inducements to
withThe Monetary Times takes particular Interest In munl- 

*sl wegress In Its columns are printed news and notes 
Tjunttliml Snance and happenings throughout the coun- 
w w, ,haii be pleased to receive from town clerks and
**• _________________ ______________mm mtêmmmmtlmm tmmimmii

to facilitatethe parties named below. In 
the bringing together of manufacturing 
municipalities ready to make special

Inal rate for

with

Inwe are charging * veryMai daw te time, and news Items which they think will In- 11It will be furnished for the asking.this
i j»i

Salmon Arm,-B. C., has passed a by-law authorizing the 
borrowing of $2,000 for school purposes.

« . The by-law to authorize $10,000 debentures to complete 
tk Rosthern, Sask., town hall has been carried.

No sale has yet been made of the $18,000 Wolseley, 
SaiL, 5 per cent, debentures offered on October 1st.

No sale has been made of the $5,000 Greenock Town- 
slip, Ont., 4 per cent, bridge debentures offered last month.

The fourth annual convention of the Union of Manitoba 
Municipalities will be held in Winnipeg on November 28th 
and 39th.

A by-law will be submitted in January for the expendi
ture of $235,000 for the transmission of Niagara power to 
London, Ont.

_ The new system of bookkeeping lately adopted in the 
Winnipeg City Hall may be abandoned, not having been 
food a workable one.

Berlin’s population has increased 923 during the past 
year, bringing the total up to 13,074. The increase in 

t was half a million.
No award has been made of the $5,500 fire apparatus and 

Jc $1,000 street improvement Didsbury, Alta., 6 per cent. 
«Matures offered last month.

The municipality of Saskatoon disposed of $258,000 in 
5 per cent, debentures at 90 to a Scottish firm, who are said 
10 have taken an option on $100,000 more.

*eek the County of Peterborough sold to Messrs. 
Wood, Gundy A Co., Toronto, $4,000 debentures bearing 4 
per cent interest and due in 20 annual instalments.

The Dominion Government has appropriated the sum of 
10 “d Winnipeg in entertaining the British Associ

ation for the Advancement of Science, which meets in con- 
vta,l<* there in 1909.
_ Saturday night $42,000 of the $46,000 taxes payable 

”t iff of the discount at Lethbridge, Alta., 
'’"•The financial stringency does 
-«ftiy struck that thriving Western

Manufacturers desiring good 
location are invited to cor
respond with

WM. SHEARER, Sec y. Board of Trade
BKOCKVILLB

-BROCKVILLE I Hi 1
I III

ONT

! i|l>1 c
1

3t||

1Nova Scotia. Harbour free from 
f ice the year round. Offers Special 

Advantages to Manufacturers desiring to locate.
DIGBY ;

II; I
r ;,s

r h <Population i.aoo ; gravitation water system ; 
; electric light ; efficient fire department ; itsewerage

unexcelled shipping facilities and connections.
- si «

ci Souemo

- I . 'II
I %

i 1Canada. No otherWINNIPEG :3l
* point in Western 

combined advantages for
I ' 11I ■ I1 ICanada can present the sat 

^ the Manu fact orer or Investor ss Winnipeg Let ns vend 
you lull information.

I
.were

not seem to have S : i
1 :town.

/•- . ;----—1 secured for the new 5 per cent, issue of
*e*«rage debentures from the Wood, Gundy Company 

W8S ^23,189.59. The deal was put through by 
yof Newstcad The face value of the issue is $22,160.97, 

*Prtmium of 2% per cent.
u wULbe ao difficulty in financing the much talked 
the tirh, , ,er*°° and Guelph Railway, notwithstanding 

ugn ness of the money market. Two parties of capital- 
ew—.T* «Burned their desire to finance the project, and 

may be in shape to start work 5n the spring, 
seek Canties of Prescott and Russel sold this
Wuutm ^°°d. Gundy St Co., Toronto, $15,600 de
main] m«TÜ?nn,î 5 P*! cenl- interest, and payable in 15 
u ,l , folments. This issue appears io be a good one
Present /bow a total debenture debt, including the
8^,400 of only $28.000 auainct an icc.ccm.nt nf

CHARLES F. ROLAND,The

! IS£ie

1 ITbs Winnipeg Development and Industrial Bi I*

Il 1
3 1il 111

V S f H
Manitoba Wheat crop this season saves West
ern Canada, and Portage Plains which sur
rounds Portage la Prairie contributed more 
to that Salvation than any other district.

Si I

hi
PORTAGE LA PRAIRIE I

-is backed by the richest sad most reliable agricultural 
district the World has ever known—a district that has 
been cropped continuously for 36 years without crop 
failure.

11
WINNIPEC AGAIN

report^n*îkî®l[;,0î Winnipeg recently made an exhaustive 
His chief m.,1 Î s ®n*nc'ng, referred to on another page. 
Pttseit « nn, a/ter 1 v*?it to London, was that the
debenttn*. t! llm^ for |be disposal of municipal bonds or 
Mayor, out tkJ*L Clty Council, without consulting the 
•ale of $*~y, powcr Proposition on Monday for the
by afternoon ^LCIV,C purities. The Mayor, on Wednes-
dL An slderman'X pr°P*:rly vetoed the decision of the ____

money the riLSay$jl^at ^ayor Ashdown must procure all 
Tbh only shoe. «i.nfe^s or .ma*ce waY for someone who can. 
^•cts of a counrîi X tVln ln (be solemn and learned pre- 

«uucil chamber, there may exist crass ignorance

IN TROUBLE, x
1-3, Jobbers, INVESTIGATE

FREE SITES FOR INDUSTRIAL PURPOSES, 
LOWEST EXPENSES AND BEST RAILWAY 
FACILITIES IN WESTERN CANADA.

Manufacturers,
1

i
Pacific.&mmmi SSÎSÎ-&Ï&JÎS.

Full ioformstion by addressing 1<1
HERBERT W. BAKER, Secy. 
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HALIFAX AND ST. JOHN RECORDS.r
VI LE.sac

;
Figures are striking Testimony te Freine,Clearing NAmbitious New Brunswick* Notes of a Confident

os* The Halifax Clearing House Association was formed a 
1887, and is therefore the oldest clearing house in 
Ten years ago the aggregate bank clearings at Halifax were 
$61,942,000 ; they now are at the rate of ninety odd millions 
a year. These figures are indisputable evidence of po** 
in the business of the capital of Nova Scotia, which reflect) 
the activity of industrial and commercial affairs in the Pro- 
vince generally. Mr. H. A. Fleming is the secretary.

Here are the Halifax yearly figures since 1897:—

lv Situated. It is at the south- 
lourxtty, between Chignecto Bay 

Northumberland Strait 
at<$*-way facilities and its direct 
Ldinrd Island, through the 
headquarters are there, coupled 

transportation which the I.C.R.
' ideal location for manufac-

vilfe f&ms the boundary line be- 
Tsaclville’s future will be one of 
is Amherst is destined to out- 
irgest of any Nova Scotia town, 

one of vital importance to 
be substantially repaired or 

■ ■■■^■lndating four or six berths 
edl# solve the question of a port

Sackville is advantag « 
of Westmorela item verge 

and Bay Verte, that is to sa 
amd the Bay of Fundy. ts 
connection with Print s. 
N.B. & P.E.I. Railway wio 
with the excellent mean* c 
and C.P.R afford, mak * 

.tures of all kinds, 
x. Like Amherst, Sacl 

the two Provinces

ween

•63,513,838
• 61,942^31
• 70,600,70$
• 77,594,870 

87,161,888
• 88,533,301
• 92,840,537
• 90,125,808 *
• 89,251,557 

91,552,213

In the nine months ended December this year the agjw- 
gate clearings were $68,652,780, as compared with $64,807,.

: a . 1897 -
1898
1899
1900
1901
1902

tween
insistent activity, so su e 

the population of t ie 
The wharf question h4W b 

Sackville. Could the o d I ha 
wharf suitable fo r cd

grow
1903 •
1904
1905a new

be erected, it would und > 
of discharge or disemba r

1906■ *
in timber, Sackville could offer 
ituye, pulp-wood, wooden ware,With an enormous 1 

special inducements to f
.

r-
'

M

■ -, - ' -,

r “

--
8,1 uss

ê MH
jj _I

3P6pr

$t. John, N.B., and the Reversible Falls.

equally intet**®*'

237 for the same period of 1906 
for the remainder of the year, the

would be not less than $97,000,000. 
St. John clearing house figures are 
Here are the yearly totals:—

otifer manufactories in the cheap- 
i being a splendid agricultural 
d a profitable field f|r location 
d a decided change 

there.

wood working, casketj a 
ening of their produci io 1, aS 
district, products couM ; so ftj 1907

from the 
Real estate 

have been

ienThis year has exp 
inactivity which prelvi à sly ibbtained 
changed hands considei fely. I Budding operations 
phenomenal, and the n It y#r promises even better things.

Sackville has exprr fncedgno failures for some 
The tightness of its |n< ley Markets has not affected its citi
zens to any extent, and |»ein|| a thrifty people, their finances 
are carefully guarded. Asgthe younger element show by 
their energy, zeal ai)d >ustnfss ability that they are going 
to make the place a is* tessgthe older heads will open their 
pocket-books with thp Isireig assistance, i x

As an educational < ntre|;Sackville will soon le the lead
ing place in the Mariti « Province^. Through the generous 
and thoughtful bequest of sème good friends of the Mount 
Allison Institutions, th finances in the control of the Board 
of Regents give almps unliSited scope for education in all 
its branches. Thesej it btitutjons are undenominational.

32,829>t5°
36,II$,82*
39,562,243
42,275,'77
r.:S3

1897 TItime past. 1
1900
1901
1902
1903
1904 !!.... $2,767,9^ 

..........60,024,7”

S st &crease, as our St. John articles ha pacific 8*3
very great-since 1903, the traffic per Cana 
steamers making enormous dinere 

Mr. A. P. Hazen is the secretary

1905
1906

e of the richest farming sections in 
antRies of beef are exported, and its 

extensive marsh lands {ike iffcal hay producers, giving large 
returns in this commod j:y and affording a splendid means of 
revenue. ;

a

.Sackville is the ce 
the Provinces. Large ^ joked#*1

of the
house.
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From Out the Earth.—Tipples and Track*, Coal Mine*,
North Sydney, N.8.

«* fullyPasPe»eosivehas ^i'r Iwjii^S°Ui5S îL Ca5?. B[eto.n m!dst of » territory in which, within a radias of eighteen ; |

BâsEErts
3f t-yta-S? STL” “r s*.„. ^
***** from about 3000 to about a of cal1 for bunker coal for use on the voyage to Mexican,
*®*uj taken in 1905 gave it 168 At !k re ,gl?“s South Ameijcan, African and European ports; and, in
bv fidu,lr,al employees was3 about 2 boo whTrh carry*ng ou< products inland to Canada for consumption
ft,6?’ “ulhaH’s basis of câkulatfôn ’wouldat ,he «ntrè, or the Great West, or the New Great West, 
aat,uUmber of industrial workers here to-day *is aonrori lheLe " a blg fleet of steamships engaged in the coal trade 

3’40^ whi<"h, multiplied bv five L,nn?»7;«« *° St‘ Lawrence ports, which fleet could well take a mixed
The Bureau of Statistics oT’th^ United^a ft ^ cargo" The gross ‘°«™age of Sydney harbor is 1,500,000 

DudU tl P°Pul»‘ion calculates six Dersons to ?ve™ tons <greater than either Halifax or St. John), practically
HLThe enrolment at th, Sydnev sch^ls now U a11 of which is «"ga^ed in the St. Lawrence coal trade
coun mJdfby •“* this Places the popularion at 16 200 Return cargo,is alway«. a*»d under all conditions, the secret
minû* for ,peciai conditions anTstimate of i6n^' ;«»„ °* success a mercantile marine, and the establishment 
Z?ly conservative one. ’ est,mate of ,6.«» » an and prosperity of many an extensive and important national1 
"•«isustlbts Coal Supply manufacturing industry hinges on a prosperous shipping

,, The basis of ,k. \ , . trade. Carrying coal and steel products to Port Arthur,
*e strength of its n,J,<Justna development of Sydney and Fort William and other points on the Great Lakes, grain 

•oses are the 'Uon as a location for manufacturing and iron ore could be shipped in return. Grain could be 
**Wy-one known ««,CDSe .coal deposits at tide water, stored in elevators at Sydney and during the autumn and 

seams—in the c.,j * ther* .ar*—exclusive of several winter months reshipped to Europe, or milled here and the 
^etmined that at i.',c?ey coa basin, and it is fairly well flour shipped to South America, West Indies, Newfoundland 

proved. The c»J tw v °. r seams underlie those and Great Britain ; again, manufactured products front
*”Jrt n.ooo.ooo 000 .... n? basin contains, it is estimated, Great Britain to Norway and Spain, and iron ore from these-
3,7*°>ooo^oo workable tr.nl ^°a:L ***** ,here *** « least latter to Sydney.

c tQns “ *be land areas, and in the (To be concluded.)
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WONDERFUL SYDNEY.

___  city In On# ef Vast FoeelbHIttes.

Mi years Sydney will have e population of 
••—Sir William Van Homo.

submarine areas 3,269,431,000 workable tons, or a total of 
7,050,000,000 tons ,of workable coal yet unmined, ft is 
quite possible, too, that this calculation is very much below 
the actual available quantity, and that still further 
exist beneath those at present known or supposed. The 
Sydney coal field is practically inexhaustible. Noting this 
fact, and considering the present steady progress of our 
big steel industry, he would be a pessimist, indeed, *rho 
would question the brightness of the future of the city of 
Sydney, or the stability and continued success of its busi
ness and industrial interests.

So far only the basic element of our local industrial 
proposition has been referred to. Then there are the 
kindred industries and other manufactures, which are the 
natural sequence of the establishment and success of the 
larger or parent industries. The manufacture of iron and 
steel a success, what naturally follows ? Among the finished 
products are already steel rails, wire rods, chemicals 
cement and felt roofing, and in a very short time there will 
be rolling mills, and the products thereof.
-Ideal Location far Manufacturing.

Having a superabundance of raw materials, here, then, 
is the best possible place in all Canada for the foundation 
of industries for the manufacture of the following: Wire 
nails, fencing, boiler plate, structural steel, locomotive and 
car construction material, wire rope, tanks, stacks, pick» 
and shovels, mill machinery, gasoline engines, harvesting 
machinery, radiators, building brick, steel shipbuilding 
material, marine engines, carriages, leather belting, 
clothing, boots and shoes, and flour, etc. In the field of 
manufacturing and industrial pursuits SydneWs position 
must become more prominent each year. Located in the

I.
A few years ago. when Sir William Van Horne paid his 
visit to Cape Breton, he was strongly impressed with 

JT industrial development then proceeding at Sydney, 
impressed quite as strongly with the great natural ad- 

nsuges the city possessed for the location of manufac- 
tuiu and industrial propositions and the almost Jimitless 
Mowces of the country surrounding. It was upon this 
—,k.» he publicly made the statement quoted above. 
Sir William’s rosy picture can scarcely be realized in the 
tMi' limit he names, but the spirit of the prophecy is

Fulfilled.
Tupper, then Dr. Tapper, de- 
of the National Policy compaign

.

rv

.

;BB

In 1878» Sir Charles 
Bf«d the opening address 
g Sydney. At this time he, too, ventured into the realm 
of prophetic vision. Within a comparatively short span of 
yean Sr Charles foresaw the harbor of Sydney crowded 
with shipping—“a perfect sea of masts” ; in fact, the pro- 
facts of the country being sent to all parts of the world, 
the entire community a hive of industry and of busy, pros
pérons tradespeople.

Neither was this forecast absolutely correct as to the 
period of time, but eventually the spirit of the prediction 
has been fulfilled. So, too, will it be with Sir William Van
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of Tile Market Record and The 
»th published i" Winnipeg.

Office >31 UOAUO OF
Alee the Montreal Offl« 

Dally Drain tetter.
T. O. ALLUMBueineee and Bditerlal Ri

PROCURE INFORMATION REGARDING 
INVESTMENTS WHICH THE AVERAGE 
MAN CANNOT PROCURE FOR HIMSELF.

MONEY INVESTED WITH ABSOLUTE SAFETY 
IN SMALL OR LARGE AMOUNTS TO RETURN 

FROM 4 PER CENT. TO 6 PER CENT.

*

MONTREAL ONIÈY MATTERS.

vlonfetary Times Office—-Steel- 
ana^ian Route Best.

y Titpes 'Office,
Montreal, November 7th.

latidà is being met in a rather 
tern’sStates,” said Mr. F. Wilson 
Tintés, ùpon his return from 

uld feather,1 the feature of the 
St.lLouis is the lack of circulat- 
hoetage that the banka have 

nt of^withdrawals by depositors to 
, and I am told that they have 
is effect. What amounts to a new 

issùcd by the banks in the form 
the Clearing house.

Interesting Visitors to 
Coal Dispute-

Monet
D. M. STEWART, <SL CO.,

BANKERS
131 St. James Street

— ■ “The tight money Is 
peculiar manner in the W 
Fairman,. to the Monetary 
Mexico. “From what I 
situation in Kansas City :a 
ing medium. Such is tfe 
apparently limited the ami 
a certain weekly proportii 
advised the depositors to' 
circulating medium is bei 
of cheques and accepted 1
Novel Methods In Westerij

Supposing a firm has 
say for salaries, they will I 
requisite amount and til 
regular way by bank note) 
from $i.oo Upwards. T1 
individuals and firms aiu 
house the same as legal t< 
siderable relief to the sit 

v man’s trip was to insped 
Mexico & Orient Railway 
especially, in Canada. I 
tied with the appearance 
country through which it 

Alexander Gray, unti 
of the “South African 1 
called on the Monetary 1 
experience ih South Afrii 
stantly in close touch wit 
tided to investigate the 
his experience to date, h 
not yet advanced to the 
in South Africa. Neithe* 
Canada impress him wii 
seriously undertaken her 

The country impresi 
ing stage, when propertilj 
for what the buyer can to 
He -is not al all impress 
which are being shown h 
«re not characteristic of

MONTREAL

retary. Messrs. David Watson. Max Murdock, J. F. L. Dab- 
reuil, E. F. Dugan and T. J. Parkes were re-elected trustees.
Haetenlng Steal-Coal Dispute.

The Dominion Iron and Steel Company will endear* to 
bring to a definite issue its differences with the Coal Coopaey 
and has taken out a formal order for judgment in the Steei- 

ccasibn to use $4,000 or $5,000, Coal case. The Coal Company has ten days within which to 
Sir cheque to the bank for the give formal notice of appeal. The judge declined to formulate 

ban* instead of paying in the his finding of the fact or state the basis on which he required 
will ifesue an equivalent in cheques I the contract to be specifically performed. The defaiMi

object to this attitude. The action of the Coal Company m 
this matter will be watched with considerable intetesL

m

ve t

e cheques are passing between 
re being accepted by the clearing 
1er. $ I understand that it is a con- 
ttiotÉ1’ The object of Mr. Fair- 
the property of the Kansas City, 

>nds of which he represents, 
expressed himself as highly satis- 

f thé road and the wealth of the

A false rumor among its Assyrian depositors, regardiaf 
the standing of the long-established brokerage and baetieg 
firm of J. B. Picken & Co., St. James Street, caused a nut on 
this institution last week, compelling it to suspend paymeats 
temporarily. Business was resumed this week as usual, the 
run having no other effect than t(^occasion the firm a good 
deal of inconvenience. The firm has always been held in high 
esteem in Montreal.

It is proposed that the City Council buy out the Mont
real Water and Power Company. This company supplies the 
water service for most of the outlying municipalities and 
suburbs, which during the past few years have amalgamated 
with the City of Montreal, and it is thought that the dty 
should have control of the entire water supply.

The council of the Board of Trade recently received the 
report of Mr. Thomas J. Drummond, its acting president, « 

E| a meeting held on the “Lady Grey’’ during the o»oal
_II as still being in the exploit- spection of the St. Lawrence River ship channel. Ketet
are ^simply being bought and sold | to the Quebec bridge, it was recommended at this meew 

:e the seller believe they are worth, that the Government be asked to have the height otti 
by I the wonderfully rich samples bridge, above high tide, not less than 190 feet. Meutioii 

,, it feeing his experience that these ma(Je of the increased sixe of funnels and height j* 
permanent field. masts, etc., and the inadvisability of having any °P* .

in the river that would in any way interfere with nanga 
Montreal. It was also suggested that the steel wort <« 
collapsed bridge, why:h extends 700 or 800 feet into the 
ttel, might form an obstruction to the ice and that 
breaker “Montcalm” might be utilized during the winter 
keep the ice broken. .

The Shipping Federation has pronounced favoreW 
the dredging work performed ^sohirioîTth^^ ^

the 1

sse
recetttly editor .
ines,'Commence an Industries, 
mes ibis week. After twelve years 
, during which timt he was con- 
minihg interests, Mr. Gray has dé
minât situation in Canada. ; From 
is oft the opinion that mining has 
nditjhn of perfection it approaches 
does’ his three weeks’ residence in 
the-u idea that mining is being

*

hi

ÛSome More Cobalt Ci
riticiâm to offer upon many of* the 
lotiflg companies and disposing of 
England, and says that the high 
the mines is absurd. He seems to 
miniiig sections are to be found in 
nd tfeat these, rather than Cobalt, 
e noir future. While offering these

some

He has some harsfe 
methods pursued in pif< 
stock both in Canada ajij 

t capitalization of many n 
think that some exceller 
the Province of Quebec 
may attract investors in
criticisms he thinks Cap la h^s a great future and that 
day, when miners set d vn tfe the business of production, 
mining will be a success If

Following the publ^tion fef Mr. Cooper’s evidence, relat- 
disaflter, the attorney for the bridge 
tructfems from some fifty victims of 
gàinSt the Phoenix Bridge Co. for 
claifejed by the different plaintiffs 

0,009. It is hard to say whether 
ill b# linked as defendants or not. 
t, M,P., president of the Montreal 
jetor of the Toronto Street Railway, 
dihoed of the dividends on that road 
mg gestion. The road was earning 
>ve the dividend, and the present 
Is tdsthe dividend upon Ricfeelieu, it 
ek. I ' * I

season, and has forwarded a 
Hon. L. P. Brodeur, Minister of Marine 
to Sir Wilfrid Laurier. ^

The Montreal Water & Power Comply.will, dunn<^ 
next year, build up a reservoir, capable of w®*®!®* iw 
lion gallons of water, at the foot of the mountain 
mont, where there is now a stone quarry.

ing to the Quebec bridg 
workers has received i® 
the disaster to proceed 
damages. The amount 
will run from $10,000 t 
the Quebec Bridge Co.

Mr. Rodolphe For* 
Stock Exchange, and d 
being asked as to the li 
being cut, ridiculed the 
$ per (cent, over and a 
dividend was justified, 
would be declared this w

The quarterly me 
Travellers’ Mutual Ben 
afternoon last, J. S. N. 
ports shows the total a 
$17,000, a reserve of $ 
membership was inciee 

• the present number 1,3 
lows : Alderman, Jas. Rc 
vice-president ; Charles

?

Canadian Route la Fast. r V Hi*
Several experiments recently tried by the • . ^

monstrate that the Canadian route _ across tn ^ g 
speedier than any other and that mails sent fey • ^ 
steamers can be delivered even more quickly t jjr.
by the record-breaking “Lusitania.” It w0“,.
Morrissey, Canadian manager of the Unw® w & 
Company on the 2nd of September last, sent tw 
head office of his company in London, Engiano. . „ . ^

One letter was marked via “Empress of Brrt«” 
other via “Lusitania.” The former was deliv^rea, . ^
at 7.15 fe-m. Saturday, September 28th, the » jt ^Id 
ered just one hour later. Notwithstanding 1 
appear that the “Empress of Britain w«twcp* ^.yicalL 
than usual making her voyage on that trip. • 
the C. P. R-, pointed out the manifest advuntag ^ fcjot 
route would have tWer the American if »t -V
boats were placed .upon the route.

ing fef the Dominion Commercial 
St Society was held on Saturday 
tougfell, president in the chfeir, Re- 
)unt« paid for death benefits was 
,ooojcontinuing unimpaired The 
d by 170 during the year, making 
, The officers were elected as fol- 
nsofe, president ; J. Hamilton Ferns, 
tiedi; treasurer ; R. W. Graham, sec-
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■THE COMMERCIAL MARKETS. !•5 •!r Giving Ranges of Prices in some of the More Important Branches of Trade ;
their Situation and Tendencies.X ;I

iding
Trade is fairly active. A large volume of goods is quantity as last year, but there will be less of the best 
ins to interior points, this being due to the desire of grades ; hence the keen competition. Each year witnesses
___ lay in supplies before the close of navigation, a large number of buyers from abroad. Bradford sends no

*7^ which time the freight always shows a material ad- less than, 35, while Belgium, France and Germany have 90 per 
react. The activity is more particularly in heavy goods, cent. T^e United States and Japan are also in the held 
tpon which the difference in freight would be more notice- besides a strong force of local men who buy to order. Of 
able than in the lighter. Dry goods merhants report a last year’s exports, it is stated that 727,000 bales were con- 
niher unsatisfactory volume of sorting orders, althoujgh, at sumed in GreaO-Britain, 1,767,000 bales on the Continent, 

eat, the movement in dry goods is fairly good. The i43«ooo bales went to the United States and small lots went
____ for sugar is limited, but other lines of groceries elsewhere. Some of the United mates’ lot went to Canada, j
daw a fair activity. Boot and shoe manufacturers report a 
quiet tendency in the West.• • • *
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UAL TRADE WITH MEXICO.

MONTREAL.
fur ttte

■ L. Dub-
I trustees.

Montreal, Nov. 7th.
lutter,—The market has shown a slightly easier tend- 

eacy during the past few days, and current makes could be 
purchased at tfc. less than last week’s figures. Choicest 
Ml grass creamery is quoted at 28c. to 29c., while the goods 
sew being received, being somewhat inferior, may be had at 
ifc loss. _

Mr. A. W. Donly, Canadian Government commercial 
agent in Mexico, is returning to Mexico City next week. He 
has been in Canada for the past three months to demonstrate. 
to the Canadian manufacturer and exporter the trade oppor-1 i 
tunities which exist there.

Mr. Percy » . Martin, who has just written a
volume, “ Mexico of the Twentieth Century,” „ __
thusiastic concerning the future of that country, and points | C 
out the commanding position it has attained amongst the 
Latin American powers. In the preface he summarizes his 
impressions of the country. “ Let us glance at the Republic V j 
of Mexico to-day and see what are its claims to be considered \ ; 
a factor in the world’s affairs. A public exchequer in the full 
tide of prosperity and a substantial surplus ; its bonds held 
in every country of the world and quoted upon every Stock 
Exchange ; a solid, well-drilled and devoted army of 26,000 • 
men on a peace footing, increased at twenty-four hours’ 
notice to 60,000 upon a war footing; 20,000 miles of tele
graph lines, 17,000 miles of railways, public credit upon a 
level never attained previously, an entire absence of jealousy 
or contention among the Government officials from the high
est to the lowest, a lack of polemics which can be matched 
in but few countries of the world, and a general peacefulness 
among all classes as complete as it is rooted. As a Mexican - 
once expressed himself, ‘ Progress and peace are nailed to 
our soil with the rails of our iron roadg, and no criminal 
hand shall be strong enough to tear them asunder.’ What ■ 
the country has lacked hjtKerto has been an intelligent 
middle-class, and gradually' this great desideratum to the 
permanent welfare .of any nation is growing into existence.”1 
Mexican Trade With Canada Gratifying.

Gratifying expansion is noted in the trade between , 
Mexico and Canada. The steamer Georgia, which sailed oil | . 
Thursday week from Victoria took 15 passengers. It was not 
long ago that hardly any freight was offering, but on this, 
trip a quarter of a million feet of lumbef was shipped, and 
about 1,000 tons altogether of various merchandise.

A meeting was held in Victoria last wçek of Mexican 
and Canadian gentlemen, who are largely interested in a’ 
gigantic scheme of land cultivation in Mexico, which will 
furnish business for this steamship line. The growing of 
tropical fruits for the Canadian market has been embarked 
upon, the starting of steamers on the southern route having’ 
rendered this practicable. Luis Ibarra and de Toro, both of 
Mexico, and Mr. Fitihugh Lee, whose name has beyi pre
viously mentioned in this connection, came from the South. 
Victorians who have invested are Messrs. Otto Weiler, Mr.‘
Warner and Mr. Bender. The company has secured large 
concessions from the Mexican Government! and will grow 
bananas, pine apples, limes, and citrus fruits, tobacco and 
cotton. Means of inland transportation have been provided..
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'The market has shown considerable fluctua
tions, and is generally easier than a week ago. Prices are 

12c to 12)4c. for current Quebecs, t2%c. to i3)fc. for 
Townships, and t2%c. to 12He. for Ontarios. The quality 
has shown considerable deterioration.

e
lefeadants 
rnipany is
1st

-A few fall fresh eggs are still being received 
from the country, and are selling here at about 30c. for 
selects. Fresh laid eggs are worth up to 40c. No. 1 cold 

are selling at 24c. to 25c., and select cold storage at 
27c. Demand is good.

>—The market m beef hides shows an easier tone, 
ht lambskins are firmer. Dealers are paying 7, 8 and 9c. 
per lb. for No. 3, 2 and 1 hides respectively, and 8 and 10c. 
for No. 2 and 1 calfskins respectively, and selling to tanners 
at Sc. advance. Lambskins are now 85c. to 90c.

•Dealers are making purchases of car loads 
oe track at 55c. per 90 lbs. for mixed stock, and $c. to 8c 
Bore for Quebec whites. These are selling at an advance 
of toe to 13c., bagged and delivered into store.

NeWry.—Supplies are light and prices hold fairly high. 
Fresh killed turkeys have been sold herê during the past few 
days at 13c. to 15c. pef lb., according to quality, chickens at 
Ie 10 IOC-i fowl at 7c. to 8c., and ducks at 10c. to 11c. per lb.
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TORONTO. -

Toronto, Nov. 7th.
._ —Old lemons are off the market and new Messinas

week, the price being probably £4.25 to $4.50 
ootLi, ®rst arr'va* °f Mexican oranges are expected 
®«t week. Grape fruit is very scarce ; Mediterranean fruits 
mtc arrived. I

n .—Business is good and canned goods continue 
toy be expected* Stron<r œarket. in rice and higher prices

is no change in the situation. Business 
“X. We suote : Inspected, No. t, yXc., No. 2, 6*c., No. 
<s»c, country, 6 to 7c. ; calf skins, city, 12c. ; country, to 

ne- ; lambskins, 65 to 75c.
twW^-B-er supplies are a little freer. Business is 
i-p.. J~* •“re is a strong demand in all lines. We quote : 
^““ry prints, 31 to 33c. ; creamery solids, 30c. ; dairy 
I, J” y. to,2°c-1 dairy solids, 26 to 27c. ; selected eggs, 26 

freih eggs, 24c. ; pickled, 24c.
me market remains firm and the prices ruling

®arket is almost featureless and the prices 
We onn^Tin'8' , , Ir*w sa*es have been recorded here. 
Ac ' UBW«hed, 12 to 13c. ; washed, 23 to 23c. ; rejects,

rably
tiït
heries,
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Rices kirkN, h.ave opened for the current year with

^ VESZZSMS “£ertor •ort#-

?
r:Last year was a bad one for the Scottish Live Stock 

Insurance Company, the net premium income of .£24,434 
having produced a trading loss of probably not less than 
.£1,000 when unearned premiums are taken into account;
The large increase of claims is explained as due to the bad 
weather.

A dinner was given in London, England, last month to .
Mr. J. Herbert Walton, who has been associated with the T 
Mutual Life Insurance Company of New York for the last _ 
twelve years (the earlier portion being spent in the Pro- £
winces and the latter in the metropolis), and who for the : i 
last eighteen months has been London agency manager, 1
has been appointed general manager for the South African §j

about the same in branch of that company.

s • • •AUSTRALIAN WOOL.

• From Our Own Correspondent.)
i
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S fl:- SECTION MorcoVer’ il wil1 P^>T*^e J^ork for hundreds of wccfanes dsr

___ «L to a strong company, should mean complete tsatisfa^L **
every deuil, and should also give the city sufficient sortit 
capital for its immediate requirements.

immm srse.W
H j»eenrte1*"T
g N Nm«I On the other hand there is a strong consensus of oninsB 

that everything connected with the offer is not as it oufc 
to be. In the .first place the offer 'of the Anglo-Canadta 

— Company is $340,000 above that of the next tenderers, and 
while the company would be responsible for the due com- 

PROBLEMS, .. pletion of the plant, yet it is feared that considerable
, I would later be added, which would make the spread _ 

Curious Situations, Complications, and Explanations more between the other tenderers and the AngloCawdm
in Civic Milters— j Vectors New, and Note,. cwwltwe High, Arm. 

ijUhrlWtJBee,

Winnipeg, November 4th. that by handing such a large block of debentures to a a*. 
Favorable weather con inuef to the great good of western pany doing a certain work for the city there is no guaraan 

Canada ; probably not i| ! receât times has the West bad a that these debentures will be sold at a price not lower than 
better October, and arj tcipations for November. The I quoted in their offer, namely. QiX ; and, again, if an Fnp. 
climatic conditions have rertq| the calamity of millions of nCering Company in London is in a position to place fat 
bushels of tough wheat. The farmers have been given a million dollars of Winnipeg's debentures, why should the
good opportunity of prt aring their soil for next year’s j city's financial agents not be in a position to place the 
crop; large ureas have j ready been turned black, and the amount and-at the same price? '¥■
soil is in excellent shape for plowing. The ranching con- jt is feit that if the company produce large profits * 
ditions for the fall are li ewists better than in former years. Df their power construction undertaking they might he shk 
Grass is abundant, and i large amount of hay has been* sc- to sen these bonds at a much lower price than quoted in their 
cured for winter feed purposes, , offer, which would have a very detrimental effect on any
Mayor’s Financial RecoiWnendktlona. futures of the city’s securities. The matter will probably

The civic financing i the! all-important matter for not be decided during the present week, and it is hoped by the 
only the mayor and city roungil but. for the citizens. The leading business men of the city that the company will be 
Mayor- has come back ith tot recommendations on the 1 made bound to retain these debentures, or else not te wfl 
financial situation as th result of his consultations with them at a lower price than that named ip their offer, 
financiers in Great Bri lin. j The council are to obtain An estimate of considerable reliability has been ghes 
legislation allowing the ity to issue securities in the out by the Board of Agriculture for the Province of 
form of stock for such t| ms às may be decided upon up to Saskatchewan, which places their area under wheat at iM- 
fifty years to allow of ie city accepting the surrender 6f ooo acres, with an average yield of 15.17 bushels per acre; 
debentures now in the J»ndi{ of investors and exchanging the area under oats at 723,000, with an average yield of 37 74 
stock for same, and to i tue further securities to cover any bushels per acre ; an acreage of 60,261 under barley, with 
discount from the face aluef of those sold, charging the an average yield of 30.08 bushels per acre; and the 
same against the proper! changed with the original amount ; j under flax at 87,209 acres, with »n average yield of to.» 
<2), That a financial ag< t should be appointed to represent An approximate estimate of their grade wheat is 10,392,000. 
the city in London; (3 To Recommend the postponement and 7,941,006 of 4 and 5 Northern, writh 9,708,000 of No. 6 
of any expenditures excel absolute necessities ufitil the per- and feed wheat.
manent securities are di ;»se4 of; (4) That no money by- wheat Statistic»—Lumbar Investigation, 
laws be submitted to life eoplf this year except those falling on this showing, there is sufficient wheat for seed pe- 
within the category of ne sssities, such work not to be under- poSCSj and a large amount for export, while the provint* 
taken until the present 11 ces^ties are covered and arrange- has not farcd nearly so badly as anticipated in the matter « 
ments made for the mofl|y required for new work; (5) To th<1 lgo7 crop. Threshing is well under way throughout a* 
recommend the postpone* lentof the Winnipeg River Power pr0vince, and from the Prince Albert district results 
scheme until the finane 1 arrangements for that work be that the greater portion of the wheat is 3 Northern or better 
carried out; and (6) No! to foake purchases or to let work Considerable districts have threshed 22 bushels to the tat, 
looking to the payment ! hr same in the city’s securities, as while some fields of oats have threshed as high as P 
the effect of same woulf necessitate those securities being bushels. Farmers in general are receiving more money n* 
sold on the market in <#jmp«|ition with our own offerings, their crop ,ban they did last year, and only m as««i 
and would have a very unsettling and detrimental effect. complete freeze out will there be any loss to the mdinmui 

Unquestionably the lanjfial position of the city is not farmer ...
as it ought to be. Th 8 has been brought about largely The inquiry, into the Lumber Dealers Association 
from the position of All world’s money markets, and the now completed, and the result of Ae proceedings * 
failure to secure a fair price for debentures before this time. is that \V H. Clark, a member of the Association, ivcow 
Debts have been incurre in =the neighborhood of six million mlUcd to the Supreme Court for trial, where the ci* ^ 
dollars, of which pay men is flue before July next, and there fougy,t on its merits and many technical objections I»* 
have to be undertaken i iring that period considerable im- t0 be raised. The Alberta Association is 1
provement works, which Fill) necessitate the . city securing one and it js anticipated that the decision of the vow ^ 
further financial aid. Meantime the Mayor has been unable either say that their standing has been contrary » » - 
to find anything better than a promise that, should Ae ejse gjve them a complete vindication of their actio 
money market ease, th j'city's debentures will be readily Manitoba Boundaries. . for*i
taken up at a better pricqthas has already been offered. The s j jackson, M.P., of Stonewall, is the authority 
situation demands imm< iiate assistance, and the action of statement that the coming Dominion Legislature 
the Board of Control, yrll 1 oqiFridày decided to sell five mil- Manitoba some 200,000 square miles or more to 
lion dollars’ worth of t Indijat 91H, deserves some atten- shc wil. then have a total area larger than
tion. This offer is in d mettion with the power plant. The Board of Railway Commissioners hasorocr» ^
Some Advantages of Ajn 0«er and Some Objections. freight tariff from Winnipeg to the West’l.1', a «posa»

The City Council lia» yeàr having undertaken to install effect on November 15th. This 15 the resui gf Trade «I 
plant for the production if electric energy for the city from tion to the Railway Commission by the p
the Winnipeg River, tel erS were called for and offers re- Portage la Prairie, who complained that ais who)e$ak ger-
ceived from many fiym !|The total cost of construction were enforced from Winnipeg west, gmng_^ ^ 
was to be about $2,5*<k do, land the Anglo-American Engi- chants a preference over merchants »nd10 by *
neering Company sent * an offer of $3,094,000, which offer communities of over 30 per cent on the rate ^ ^ » 
was accompanied by on to;:buy $5,000,000 of thé city’s 4 Winnipeg wholesalers. The C.P.R- are ra 
per cent, debentures » 9 ij H fiet, provided that the contract to the maximum. . been for
build the power plant Wit given to them. The Engineering Collections are much freer than theyn ^ ^oan Ce» 
Company proposed tafo I ? fs.soo.ooo of the debentures on time. Speaking to an official of » .• coopsny h*
January 1st, with the biianC?» on April 1st. Half of each panv, he said that on Friday and hanira. , ^ ^ cheqre
sale was to be set asid< |forpayment of the power develop- cash payments for over $24,000. of inter****®;
ment. The offer is d* I a >ery definite one, as it can be $3,000 odd it was all in small sums, dirions hare I1*"
construed that the cor ih Dylan retain their part out of the installments on property. “We find con ^ ^ the *** 
proceeds and hand th< djy the balance. ally improved, and expect no difficulty;tself,

The Board of Con 1^ and a large number of the citizens month. I think the situation wlUt from now.” 
are in favor of accept in thé offer, as it means the speedy money will be much easier a few w . s ue^na and 
completion of the po' ei ! scheme, which will be to a large sale men also report good progress in co 
decree the salvation o \ inriipeg as a manufacturing centre, from country points.
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l ;“BANK” FIASCO.

Tig MMee Dollar Promotion—Financial Statement

will be 3,330 feet long with sixteen piers under the approaches, 
and the cost will be about $600,000. The bridge will connect 
the Atlantic. Quebec and Western Railway and the Inter-- 
colonial Railway.

eN. •.—The October Exhibition, which lasted i 
three days, was very successful. Products of the three con
tiguous counties, Hants, Kings, and Annapolis were unusually 
well Tepiesetitad.

w4
Sinee the last issue of the Monetary Times appeared 

dav has passed without either a proposed director 
other official of the proposed “Bank” of Canada 

^nodiatin* the use of his name or wishing to disclaim all 
^■BKtion with the promotion. That has not for a moment 
iSed the ambition of the bank’s prdlnoter, who, through 
rhTmedium of the press, presents a statement to the share- 

of the Agricultural Bank Foundation Syndicate, 
shows that eveq that business was financially em- 

■ Yet its outstanding accounts were willingly
takes oser by the promoter of the proposed new “Bank.”

It would be of great interest to the public of Western 
to have a cash statement of the National “Bank” 

d rtr~4° and learn to what they are contributing in the 
«est of their taking Shares in that financial farce. There 
kas been no end of prints sent out by the promoter in the 

of condensed reports and minutes of meetings, and, 
u the Monetary Times is mentioned in one of the para- 
mphs of the report, it is well that the public should know 
tie revised version of that meeting :| “The meeting was 
poetically unanimous with respect to the proposed organi- 

although there was a small clique present, led by 
the representative of the Monetary Times, of Toronto, who 
fid their utmost to oppose the proposition, but none of 
their resolutions found a seconder.”
M Haney to Waste nn This.

s action of the representative of the Monetary Times 
km oppose any just and reliable proposition, but to 
w investors of Western Canada throwing their 

__ _ into a financial fiasco. Its promoter hardly d< 
jestkeÂhen he omits to say that the Monetary Times was 

sans of checking the passing of a carefully worded 
, asking the shareholders to approve of his action

is everything that had been done in connection with the 
“Bask” up to the date of that meeting.

The financial statement and other matters have been 
left to the board of provisional directors, many of whom 
tot publicly stated that they will have nothing to do with 
ee proposed organization. The condensed report says it. 
3 safe to assume that an average of ten additional shares 
free shareholders may be anticipated, which would give an 

ate of one million dollars from thç^ presept share- 
1 alone. It is safe to assume that tnfcrrTs not one 

shareholder in the “Bank” who is willing to put up at the 
present time a ten dollar bill on the chance of the “Bank” 
ever being formed.

hardly a
Prime Edward Island.—The Dominion Government may

shortly call for tenders for the building of a large ice-breaking; 
steamer for winter service between the mainland of New1 
Brunswick and Prince Edward Island.

■addeeh, N. •—The question of an adequate water sup- - j 
ply is being considered here. Baddeck is a pretty town of j 
a,000 people in the middle of - Cape Breton island, and is a 
summer resort made prominent of late by Charles Dudley, 
Warn* TT | ! * ''

stock

:

The farmers are obtaining $1.10 per 
hundred pounds for their milk, to be used by the Milk Con
densing Company. Whereas this company has been accus
tomed to shut down their factory during the winter, they in»^ . 1 
tend this winter to operate.

■rosMtold, N. S.—Nova Scotia has for many years been J 
prosecuting, with more success than is generally known. 
quartz gold-mining. The Ophir Gold Mining Company, of -1 
Brookfield, Queen’s County, in that province, has an exhibit 
of quartz at the Jamestown Fair.

SprlngMIl, N. •—The miners’ strike ceased last week, < i * , 
the condition imposed by the men being the appointment of a *| 

board to investigate their differences. This Mr. Acland ■ |
agreed to. The strike lasted twelve weeks and five days and 
cost the men in wages fully $250,000. The company’s loss in 
damage, profits on coal, etc., is approximately $125,00a ^ .

■erwtok, N. $.—A co-operative fruit packing company < : # . 
has been incorporated. The president is Hairy J. Chute and y 9 
the secretary, S. C. Parker. The organisation here is com- , ;S 
posed of a number of the leading orchardists in the valley. ' $
The purpose is to pack their whole output under one brand, 
and put on the market apples so graded that every barrel is 
guaranteed to be up to the standard of its grade. ■

New Glasgow, N. $.—The steel schooner being built here " 
by L Matheson A Company will be ready for launching in the 
early spring. The new plant of thq W. P. McNeil Company, 
iron-workers, is nearing completion, and the Standard Drain ] ; 
Pipe Company, Limited, whose plant was recently destroyed 
by fire, has decided to rebuild. An important event here will 
be the establishment this month of a Government Technical 
School.
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Canada Wants No Questionable Methods. COBALT ORE SHIPMENTS.The general feeling prevailing among Western business 
nes is that the action of the meeting on Saturday week has 
sot only prevented the proposed “Bank” going into opera
tion, but will prevent for many years to come any financial 
scheme of questionable character coming publicly before 
the investors of the West. The statement of the finances 
of the proposed “Bank” is sufficient to show that the whole 
promotion is rotten to the core, and investors are entitled 
to demand an accounting for the payments already made 
on stock to a concern that has neither charter nor directors, 
*nd even at the present time has no name.

v
The following are the Cobalt ore shipments, in pounds, 

for the week ended December 2nd :—Buffalo, 40,000; Foster, 
66,006; La Rose, 240,870 ; McKinley-Darmgh, 120,000; total, 
475,870 pounds, or 237 tons. . “ L,

The following are the shipments, in pounds, since 
January 1st Buffalo, 2,098,830; Coniagas, 4,622,820 ; Co
balt Central, 101,360; Colonial, 74,250; Drummond, 108,920$ 
Foster, 513,306; Green-Meehan, 196,780; Hudson Bay, 
45,170; Imperial Cobalt, 37,530; Kerr Lake (Jacobs), 433,* §|
730; La Rose, 2,157,970; McKinley-Darragh, 891,240$ 
Nipissing, 4,151,30»; Nova Scotia, 156^00; O’Bnen, 2,34s,- 
580; Red Rock, 40,000: Right-of-Way, ^4,53»; Silver Leaf, 
43,518; Silver Queen, 837,157; Trethewey, 1,594,688; Tbwn- 
site, 192,078 ; Temiskaming, 229,011; University, 61,383.

The total shipments since January 1, 1907, are note | 
20,997,963 pounds, or 10,498 tons. In 1904 the camp pro- JS 
duced 158 tons; valued at $136,217/ In 1905, 2.144 tons, | 
valued at $ 1,473,»o6; in 1906, 5,129 tons, valued at $3.900,000.

The total shipments of ore for the past ten mdnths from" jt:-\ 

Cobalt are now five times those of 1905, and double those of i-

»

ANOTHER OPINION.

Says the Montreal Gazette ; “A circular has been issued 
«Plaining the manner in which the promoters of the Agricul- 
toral Bank became the men behind the plan to start the 
T*0®*4* Bank, and are now active in advancing the interests 
« an institution to be called the Bank of Canada, or 

becurity Bank of Canada, or the First National
7*®? of Canada. An Eastern person may only with
«"won advise Western financiers. Still the opinion may 
, Tenture<l that if the West is to get the addition to its bank
'll capital that it thinks it needs, the proposed title of the 

institution should be stuck to till people with money be- 
come funüiar with it.

ill1906.
. r V-

WANTED
IS

A GOOD MAN-To sell block of stock in successful 
and rapidly growing Toronto Manufacturing Concern, 
now paying splendid dividends. Increased capital is 

required to provide}, larger
rapidly expanding busiuesaFSome of 7 oronto'» best known 

are directors of Ihe Company. Only good

EAST AND WEST.

of Activity and' Progress Throughout the
«1.
AMaritime Provinces.

premises and take care of j:s from letters submitted to the 
helps to make known the town

*4K

(roin s^l: A large number of miners have come
* the minf 1 S1?5e *he strike began and have secured work

^JJOjte*, which are overrushed with work.
IhuTUv**' 8. B.—The bridge across the Restigouche 

■ere to the Quebec side in Bonaventure County

t
stock-sellers need apply.
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vincial Gazette has been published a notice that un g-, 
failing to report a case of sickness among the Asiatic °8t 
liable to a fine of (too or six months’ imprisonment * °PACIFIC SECTION

■
Itetlve, A. OSWALD SAKSATT. FVen couver Office : Commercial and Industrial Notes.sisi'-. Arrangements have been completed for the settling of 

about two thousand Russians in Kootenay, where foori&oe- 
sand acres have been purchased for the purpose.
Oran Clyde Cullen, travelling manager and diplomatic age* 
of the People’s Guard, is acting for the immigrants and the 
first are expected to arrive from the Orient in tiecember 
From all accounts they are a desirable class of immigrant 

y j So much success has attended the operations^ the
rj§ Times'Office, ; * tomatq cannery of Messrs. Fraser Bros, and Whitehead of

■ Vancouver, B.C., Nov. 2. • Kelowna, this season, that they will start at once to pntln a
- .. with the preceding df Mie- investigation into the claims much larger plant for next year’s crop. The product was 

for damages during the ioî presented by Japanese, (ridden much appreciated locally- .
factors in the immigrât, ,n problem are coming to light. With the growth of shipping, the B.C. Manne Railway 
Some very impartant fea uf*9 have been unearthed by Mr. Company will establish a salvage steamer at Vancouver.

' Mackenzie King and he sititfld vesterday that he would re- New Steamers are announced to replace the Miowera aad 
> commend to the governn eiri at Ottawa that a special com- Aorangi on the Australian semce. *

mission be appointed to in juite into Japanese immigration The Grand Trunk Pacific is looking after more coil 
societies operating in Va n< (fruiter. For he brought out the lands in Canboo. They secured 15,000 acres in the Bulky 
fact through a principal » knâss that they are responsible Valley and last week, L. G. Gunn, assistant divisional a- 
for the influx of Japanese :, (jmd- not only that, but the com- gineer of the Pacific division, examined deposits oa Jos. 
panics here and in Japan 01 tefiring in conjunction, taxed the Wendle’s land near Lower Pear Lake, 
laborer at both ends and «(fold large profits. Names of local men interested in the British Cohmkii

This question is a se lie
t^Leming ‘their “claims',11 hS 'elicited " favorablfc" comment, are C. Gardiner Johnson, chairman ; Wm. Manson, M.P.P.; 
The witness whose cross e aliénation brought opt the infer- D. G. Marshall, H. G. Bissett, W. D. Burdis, F. W. Tiin. 
mation respecting the op it frtioOs of immigration companies, C. Fox, and J. W. Prescott, secretary. Seventy-five thousasl 
was Katzic Ishikawaga, 1 ir< j lidgnt of the Japanese Boarding horse-power will be brought in.
House Keepers’ tJnion, in : lead of the Canada Kangyo ______ - — -
Company, the shareholdt rs ot~ the two organizations being 
tfie same.

i
ORIENTAL LABOR.

tlie Subject at Vancouver— 
Notes.
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ped large profits. ^
is lone to British Columbija, and Power & Electric Company, which will install plant to de
bt Mr. King, when Japanese are velop power of Cheakamus River, 61 miles from Vane—m, 

his elicited favorable comment, are C. Gardiner Johnson, chairman ; Wm. Manson, MM1.;
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tkCANADIAN BOARDS OF TRADE.

Contract. ki
LGratifying response has been made to the October dr-Japanese laborers are engaged ■, _ .. _ . ____

large order is received, a cable cular of the Monetary Times to Canadian Boards of Trade, 
™ « there sends out the men, asking for the names of present officers and suggesting IkM
__ n for the opportunity. On this journal is, as always, pleased to receive information cos-

ius* keepers take them in charge cerning the doings of the Boards and the business of tk* 
are paid to the companies, and districts they represent. X

ten and fifteen centner day, ! Ontario and the Prairie Provinces have been less prompt 
averaging $1.75 pèr day. in responding thus far than the Maritime Provinces. It is 

nien to see to this, and also for hoped that those secretaries, who have thus far not responded 
fot this was one of the clauses will forward their replies to the Monetary Times this month, 

le who needed the cheap Ori- and so assist in the compilation of the Board of Time 
the immigration and supply Register which we are preparing, 
were doing a large’bosiness

It was found out tt at 
under contract, and whet a 
is sent to Japan. A co n 
charging so much to ea c 
arrival here, the boarding 
and let them out. 
from each man is deducte I■ 1 j v 
according to scale, on w ijg 
Clerks were kept among b t 
die furnishing of supplie s, 
df the agreement with tht 
entais. Thjis, it was seegi 
companies, virtually .the pajp 
and had the men almost at 
ants, about ten per cent, o 
said it was quite plain thi it 
for the large number of, a

«
«its,

hiusi
F

Wag es
«1

eîs *
«
ft
of■a he

were doing a large ^business As specimens of the spirit in which the efforts of the 
their mercy. On domestic serv- Monetary Times in this direction have been met, these o- 
vrages was charged. Mr, King tracts from letters received arc interesting. The secretary of 

héfie operations were responsible a New Brunswick board writes :— 
lafipse coming into Canadfi. |

He unofficially places! Ij 1e number for this year at! 0,000. j 
t>r. Monro, Dominiob Iram \ jrfition Officer, gives the figures ; 
of 7,500. Yet the repi os ( nptive of the London Times, i
cabling from Vancouver s<:rs that only 750 came jn, the 
ethers being en route to fin Slates, afid that the anvi Asiatic 
movement was “ hysteric frj. | ’ i Your correspondent is in a 

- position to state that on! f: ,4fib Japs went through ifito the 
States, leaving at least 4 5<i> for Canada, or practically this 
province, for they find e ri| pfjfiient on Vancouver and coast 
islands and on tfie main fiif
Undesirable Co-Mingling < Races.

These are apart fre fit Chinese and Hindus, of | whom j 
many have arrived in rc fie t |months. It is the Japanese, 
aggressive to the point oj j itSgance, keen, business-like and.] 
intelligent, that is the me fiiio the whites, and their gradual 
wedging into trade comp. t|i oti will mean their amalgamation 
with thi; interests of the tir ifijry from which they cannot be 
ousted. Twenty years, héfi c;: will see a partial co-mjngling 0 
of the races, for there ari | j>]|: enough females of his jountrv 
here for the dressy Japa ie pjjmale, and the pretty Japanese 
girls cannot help but art, ak frlrhite young men.

Hon. Mr. Lemieux, M i&tcr of Labor and' Postmaster-1 , , . . , rroD this yen.
General," when here the fit | fit day on his way to Jajpan to Nova Scotia is thankful for a good *PP*® So»6
Confer with the government )f that country on this perplexing even although violent wind storms have was • barrels,
subject, remarked that hi 11 ifttcted a happy solution t<Ji it all. estimates place the crop at 600,000, some a 7 > ^ yield
It is hoped he is a proph n, » I " The prices are good, for in many America Valley ***

. ... a "Ik V V • 1 r „ is less than average. Growers in the Annapoli
With the spreading (fr she bubonic plague froyn San getting $2 to $2.50 per barrel, and in some cases 

Francisco to Seattle, Bn is | Columbia health authorises are '
rigfitly alarmed at tfie cl |1i Iroximity of this great dread of ———
the Orient. Here it is, kb jj| that the undesirability of un- Cable Address "Financiers." Code Weuera V»w-
cleanly Asiatics is seen, jlthe disease particularly {attacks 
them, living unsanitarily tolSey do. From them the -^courge f 
passes into the communi y it; large. The provincial govern j 
tuent has sent Dr. Faga j», ||fiovincial medical| health!officer, 
to Seattle, who with Dr. Dominion quarantine official,
frnade- a close inspection < c jllthods of prevention. Dr Mon 
jtizafiiVrt. Dominion me 1|!|| health officer, hffs alsp come 
■West, and is now in Viet l|i Ho see that all possible stpps are 

against the breaki rfi put of the plague. In tfie pro-
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“ I am particularly pleased with that paragraph 
in your circular stating your desire that Boards may 
(by means .of a list to be sent them) keep in touch1 
with one afiother. So that if it were at any time 
thought necessary to acquaint Governments, of” 
Provincial or other, with the trend of commercial, 
opinion, it would be easier to elicit the views of lead

ing men in different districts upon subjects of immf 
diate interest.”

i ftc
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F

“ Your en-t.0 A Nova Scotia secretary says : — .
deavour to promote the best interests of the various 
Boards of Trade throughout Canada, by bringing 
them in touch with each other through the régis 
you are preparing, is certainly one that should me« 
with the hearty approval of every such Board, 
assume you intend opening your columns to 
Boards wishing to take advantage of the desire 
pressed in your circular ‘ to spread abroad p*®5. .
the needs and aspirations of th various ‘oca** „ 
in our great and growing country. SucUUA -|
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only one of the many parties which compose that Assembly -J 
seem anxious to have it brought before them. There is 
every evidence that while some amendments will be made, 3 f. 
it will pass largely as introduced.
Weather Is Unfavorable for Trade.

The trade outlook is just now not too favorable. Thete |}S 
> (From Our Own Correspondent. ) • is some recovery from the paralysis inflicted by the tarif, ■ |

Sydney Oct. 1st. but, unfortunately, the condition of the weather is even more .
. XVw Sm./h Wales was disastrous than the new duties. Up to the end of last Juije j

A general election for the S . th vitality thfre had been most promising rains ower Australia. While
kid two weeks ago, the result of winch shows the_ vitality ^ ^ two“ showers in portions of the
of the Lalfcr Party- That Pa* F ? •. . . country, yet in others there has been no useful rain since, •$
Queensland, and there was a P P J and the strong winds have had an evil influence upon the
rxe in Australia, and '‘as bou .j. , ‘ • . . ,d grasses and crops. There certainly will be a diminished
election the Government md n £“la“ce " harvest and a lessened output of butter, though there is
Opposition, exclusive of the JLaborParty ^u h brought ^ fof some ra0very should rains speedily appear. Of ;
■ost of the members of that P»rty to its s“PP°rt_ 1 he this, unfortunately, there is no immediate prospect. It would
legislation of the Government had ^en Kenerally sat.sfac ^ therefore, that Australia’s great prosperity is to 
torynpon social and moral questions^ “ta*??h ’0 recede a check by another drought.
is true, the liquor “d the gambling interests, s«P Mr Larke_ ,he Canadian Commissioner here, on
parted a portion of the Labor Party» but, on Jbe other hand, return froœ Canada,, stated that there had been complaints gr
it gave an important element of strength to the G that the Canadian trade reports were not equal in interest ÿ ■

to those of the United States. It is possible that the cos- 
ception of the reports is derived from what appears in the - 
Canadian newspapers. Some time ago I called attention ' 
to an article on irpn manufacture published in Canada, and ; 
credited to the United States Consul’s reports, whereas it » 
was part of a report made by Mr. Ross from Melbourne | 
months before. A day or two ago Mr. Larke produced • 
Canadian newspapers, one from Vancouver contained a ». 
report upon Japan’s entry into the timber trade of A un- t ■ 
ralia, credited to the United States Consul’s reports. It was 1 
a verbatim copy of part of Mr. Larke’s report, made in g 
April last. It appeared to be of no interest when origi- ■ ;; 
nating in Canada, but after having been copied/ih the 
United States it was published, and thought to be of suf- 11 
ficient value to be produced in Canada. The others con- ; | 
tained articles from his report of July upon the progress of | 
New Zealand and the export of sheep from Australia, both 
of which were credited elsewhere.

TARIFFS AND TRADE.
any

JUtJCS à New Zealand—Canada’s Tradefat Australia and
—Weather Spoiling Harvest.
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Utar Party May Control In Three Tears.
While the Government has a larger support than three 

yean ago, the Labor Party, which has become the real 
Opposition; has had its numbers increased from twenty- 
in to thirty-two. In addition, there are a number of Inde
pendents returned, who will vote with it on the important 
«estions involved in its policy. Though the Premier 
expresses great satisfaction at the result of the election, it 
■ felt that there is not much reason for jubilation. The 
success of the Labor Party is due a good deal tetbe feeling 
that the future of the State depends upon closer'settlement 
of the land, and that party is the only one likely to induce 
the cutting up of the great pastoral estates. The Govern- 
neat has done something in this direction, but the results 
have been meagre. It would not be surprising to find a 
Labor Party in control of the Government three years hence 
unless it allows the suspicious elements in it to gain a 
stronger control than they now have, and, like most political 
parties, it has some very doubtful.-*» sociales and allies.

•a Tariff.
The New Zealand tariff has passed the Lower House 

with not very important changes from the form in which it 
was introduced some months ago. As intimated, the duties 
are increased on a considerable number of articles, but pre
ference has been granted to 
of items. As Canada shares 
her trade should be increased very materially. Though the 
Canadian manufacturers did not do much to use the oppor
tunities presented to them under the old tariff, the results 
show they did get possession of a considerable amount of 
the trade that before went to the United States. The fol
lowing figures, in a few items, will illustrate this :—
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Mr. S. D. Marsh, of Gretna, Mam., has been appointed 
teller-accountant in the Union Bank at Swift Current, Sask. - •s$ prompt 

es. It is !
DIVIDENDS. in -kis British goods on a larger range 

in the advantage of this tariff, •mof Trade ) ; . 1 ’

Home Bank?
of Canada

rts of the 
these ex

cretory of The
:

graph Si IFrom Canada. 
1903.

*6,384

From United States. 
Imports. 1903.

Boots and shoes. *107,713 
9,639 

16,427 
48,469 
40,909 
14,482 
14,206

DIVIDEND lto. 4 ÎS1 may 1906.
*i8,534

5,921 
2,451 

1*762 
33,599

2,143
83 4,088

1906.
*47,558

1,846
11)197
5,825

20,361

touch
Notice Is hereby given that a 
DMdcadat the 
CENT per annum upon the paid-up 
Capital Stock of The Home Bank of 
Canada has been declared for the 
Half-Year, ending November 30th, 

will be

Itime
Canvas ..................
Carriages, etc. .. 
Fish, preserved . 
Printing paper ..
Candles .................
Furniture ..........

of SIX PER42either
«rial. ;5,013

2,161
kad-

11 !58 1907, and that the
at the Head Office and

____ r_ _,i of the Bank on and
after Monday the second day' of 
December next.

10,881
In other lines Canada did not do as well, and even in 

of the above the loss of trade to the United States 
only partially went to Canada. Great Britain received the 
™lk of the advantages which foreign countries lost through 
the tariff. In addition to the preferences granted under the 
old tariff, nearly all of which are continued under the new, 
preferences are given on brushes and brushware, grain and 
F™* (whole and ground), cabinet organs, dairying ma- 
r*®J, mining machinery, printing machinery, sewing and 
nutting machinery, and some other lines, .metal manufac- 
•***> typewriters, paints and colors, paper bags, writing 
P2pç* pictures and frames, saddlery and materials, soap,
**j®*mery, certain tools and implements, tramway plant,

“r ,es a"d materials, motor cars and materials, blacking

ÿ* “ope *sood de*1 ol THE SOVEREIGN BANK OF CANADA. ,
2**?’ and «s exports in August fell off. Since then good six per cent. (6%) per annum on the Capital Stwk of this 3 

have fallen, relieving the fears of the farmer and Bank has been declared for the period of four (4) month*, 
,orallst- The trade for the year ending August 31st, ending November 30th, 1907, and that the same will dc* , 

■Wv notwlthstand.ng the decline for the last month of that payable it the Head Office and at the Branches on | v. 
«Dûrtd Shows very material increases in both imports and » ft MONDAY, the 16th dav of Decembetfnext.

’ vc prospects, therefore, are good. If, as now _e . . ... . j TCf fn tsjLgHdrou«rkSt l^e case> Australia should suffer from another The transfer Books will be f1 * s
thrmf k tîus year- ^cw Zealand conditions will' improve 14th day of December, both days inclusive.

The r* misfortuncs of its nei«hbor v By order of the Board.
Ath anH 'ronII?onwcalth _ tariff was introduced on August • 
havinir “as 6een in force nearly two months without

« tx-en submitted to Parliament. For some reason,

r en
trions 
nging 
gister I E

meet The Transfer Books will be closed 
from the 14th to the 30th of 

I . November prox . both days In
clusive. By order of the Board.
Toronto, October 23rd, 1907.

JAMES MASON,
General
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iToronto, October 22nd, 1907
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— British Columbia Permanent Loan and Savings Co,
e|d office

largest and strongest Western Company
VANCOUVER, BRITISH COLUMBIA

TH
j*

to pay good dividends 
to Investors* Because it enjoys the 
advantage of s| large earning power.

conservative, yet 
ement
who direct.

Canaff. 7 Per Cent
Allowed on Short Term Investments.

Has cau 
progressive 

Has Din
\ 6 Per Cent

1 > Five year Debentures for sale at per.^

in three end four acre tract», 
sty of PRINCE RUPERT, 

^irb of that new port
SPLEND^ci investment *

Foe Fun. Pi

Choice acreage for 
v close to the termi 

Adjoins the finest

Ti

The CANADIAN ÎTRUST COMPANY
tlMITED

407 Hasting. Street, VANCOUVER. B.C.

i
& . RmI Estate, Isssniei 

% ill FImkIiI BrikanItV
weirs roe 

Real E.»tete Reete*er
Imoetkb) bee ee appücaüo»

C. D. J. CHRISTIE.
NOT ASIE* PUBLIC. Telephone !W

E. J. CLARK. J.l . |
-

ji
\JUE will invest your 
” money in Real Estate 

or place seme in Mortgage. 
We specialize on acreage 
adjoining the City limits, 
"Wrttë'forRafsr—ce»**""1

*

- 4 -

7*A

r.

i
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REAL ESTATE MORTGAGES
Vancouver, ba.

i We desire to hear fregMoseihle clients wishiegto place 
i money ont en mortgage. „ t. iarew in reel estate- i

BANKERS fit OTHER . REFERENCES PROVIDED.

PRINCE RUPERT

I

1 WINNIPEG ADVERTISERS
The town clerk and t Insurer of Berlin, Ont., has been 

suspended as a result o P« ; ^special order of the books show
ing a shortage of mon:' Ian $8oo. The town’s auditors 
and the Government atdj i*r had passed the book* as cor
rect. kThe former gent! #len have been dismissed. To 
what extent is the Goyeint #nt auditor liable, havinjpm 
the Books as correct? W jBe not condoning any sjuch inci
dents, we have frequent! -[complained of the absurdly in
adequate salaries paid-to I in clerks and treasurers through
out the country. Reform s necessary in this respect.

Mr. W. C. Bowlesj insistant general freight agent, 
C.P.R., at Vancouver, ha S? been appointed general freight 
agent at Nelson.

Mr. Fred. T. Cromwelj ^representing associated financial 
interests, has completed a yoverland trip from Edmonton to 
Victoria to inspect the inflefior of the province with a,view 
to investment.

COLONIAL ASSURANCE GO
ISuRI- Office Winnipeg Men

GENERAL FIIE INSIIMICE HI$16$$.
îM? 222
Companies. .

arked

W. SMITH,

THE HARPER INSURANCE AGENCY
Only reliable

717 McIntyre Block, WINNIPEG.W

THE W. S. HOLLAND AGENCT
517 Pender Street, VANCOUVER, BA. 

The Oldest Strictly Non-Tariff Office In Bridal Coke* 
Associated with Wm. Thompson R Oo., of St JeSa

Halifax, Toronto, Montreal, aad the __
INSURANCE AGENCIES. Limited, of Vsncoens, B.C.

Ce-i The

I

Fir.
Tta. Oatario Fire I

i—The
Fire 1 Ca;

Fir.1 Ce-; The ___ _ _ ,
Cm- The Sterling Accident and 

Co-; The Ini
i
Verb Plate Glee» 
Hope Lire* I

ABBOTT Ù HART-McHARG,
T "wSoOUVHOMd* 1

407 Horilni t
Solicitors for the

ICable Addr.

British American Trust Co. i

LIMITED
1 H. N. Cater.

Vice Pwideat
PAID-UP CAPITAL, $100,000.00. 

SURPLUS, $50,000.00.

: W.U»'*

Financial Agents, Reel 
Braknra. Lnnnn ea

E: Ti

HEAD OFFICE, VAMCOflVM.
<h 1Branches: Victoria and Grand Forks, B.C.,

#Repraeented to Spokane, Wash.

-

'

:

V

I

r

ANCOUVER ADVERTISERS! I

»

Hailry. UzOÎirtrb & (£u.

REAL ESTATE VANCOUVER 8 C
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DOMINION TRUST COMPANY, Ltd.
à

I, $2,000,000 I, $500,000 Reserve, $50.000
Financial and Reel El

C»Ageets-Bdmburgh UfcEXECUTIVE BOARD : II
IT ■____ * ®-.President : W. D. Baroos-Jaca. 1st View-President ;

Tl UUWUW- *nd Vice-President ; das. A. Thosmos. Treasurer ; Rouir Harms, des. R. Ou».
INVESTMENT AOENTS

ADMINISTRATORS
°* Pire* RerteSfe with SO per cent, margin at from 0 to • per out. interest 

Principal and Interest guaranteed for On

li
Ca, Etc.■Caledonian 1,Oo. City Ac

EXECUTORS TRUSTEES 
ESTATES NANA8ED

il■*

Pesâmestri? * Hell I well
Molooo’s Bank Chambers,

Vawcouvga, British Colombie 
(and et Victoria)

Attorney to he iaeerd to
Joke P. HeUhreB. F.C.A. (Can.)

jeer monty in Vaneamotr
SAFETY DEPOSIT VAULTS AT ,, OW. — III ... ■

Head Office : 328 Hastings St, VANCOUVER, B.C.

Krai Krtatr through es. amd am hr hmmdt t profit*- I

Branch Office at New Westminster, B.C

T \10*
lTeande r"s h a wross

r.
,

it

*«at trrats. Mi

it KatmsfMoWT Re^OT^
Large And Small Farms, Rsogn and Orduude. 

Mineral Prspertiee handled. Several Coal " ^
and Lumber Maaufsrtanpg Planto for sale.rÆ K? '

l18 Hasting» St.. West VANCOUVER, B.C.
■

a i
[1is
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01VANCOUVER ADVERTISERS .
..

V. KENDALL A GO. V
1.i

WILSON, SENKLER & BLOOMFIELD
.ICO. of Coart Building.

CANADA.
. J. H. SENKLER. EX 
* R. C. SPINKS.
Cable Addrami “

Btfrisan, Solicitors end Notaries, I
VANCOUVER

Sr lbs

I
dlooe—ft

BO- illVi
CahS “ Kaaeiew.- P.O. ■ *«*•

>
ü |

COPPER and TIMBER 'i a.
i2ofE FTimber d. g. scott. “°r:?wrs.v^“uv“'S I

iENCY £ ]WIU »eU yes timber lasds or bay yoers. AU

ISETTS'We are 
Eastern 
Oar

established. Coa ass pom dk nck Irvitbd.
HAY <& WINDLE, - VANCOUVER. B.C.

TO MMUFACTURERSSmith R Summerfield,.I ion
417 Richards St., Vancooverr are I

:U

■ 3
To INVEST BEST send your money WEST

VANCOUVER
St ï^uü'Û^ÉfcptxÎL t>p‘Tlfi? TÂcIfÏC,8ÂnS™*ÎQ LULLED 
CLIMATS, thr POPULATION la INCBKASINO VASTLY. . 
VARIED ATTRACTIONS for Toerfoto aad *

Maps and particulars

i

Co. i

«

G ODDARD <& SON
VANCOUVER

. 4» PALL MAUL.
P.O.BOX 

LONDON OFFICE. - - I

j is Western Corporationsots. Ft :: :LIMITED
FINANCIAL AND REAL ESTATE AGENTS

i s
Vancouver and North Vancouver, B.C.

bss special facilities for placing Loans on first mort, 
gag* and other approved securities at 

6% and upwards.

i

;| ! ;

IC!
CORRESPONDENCE INVIT1D

i.C 1 :
i

MOLSONS BANKBANKERS
ij It5t. ]<*.

a, SC
tiï5
nT6
Chi 8»

LEG.

*1

Co.
eel

a*

IMPERIAL TRUST CO., Ltd.
with «hie his amalgamated A. A. BO Alt A CO. Ltd.

Agents forAdi
Ce-. (Art) | Hssm 1 seen ace Ce .
Ce. : Leedee Oaanatm aad".■œitôiGu. i

^ÂsAaÜtsf^iiiptoLMinlwe^TibaoïSrfVapItaL tUOfiOO 
Paid-Up Capital WO.OOO

Mem la db Ceepeay a predtable sad safe leresfsat.
Uyea willaitew este iereet year moecy on Pint ISerteasee. 

• bath Priscipal sad laterest-at will
i. W. WKABTard A. A. BOAS. Jeâet 
i «M - « Rkbarde St VANCOUVER. B. C

ESTABLISHED I$91.

JOHN J. BANFIELD
INSURANCE, MAL ESTATE, LOANS

NORWICH UNION FIRE INSURANCE SOCIETY.
NEW YORK UNDERWRITERS FIRE. 

KICHMOND A DRUMMOND FIRE INSURANCE Co. 
DOMINION PERMANENT LOAN CO.

ONTARIO ACCIDENT INSURANCE CO.

H7 Hastings St W. - VANCOUVER B.C.

»0 ORAWf/7
V 930 .

Rossb-shaW
✓AWCCUtlB 

H C

y WAGHORN.
/\Gwynn&Co.
\

Slock Brokers Vancouver.
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|STMENT AND FINANCIAL BROKERS.INV

w

■

JOHN MAGKAY & CO.
BOND AND DEBENTURE BROKERS,

7 & 9 King St. East,

NMARSHALL, —
M-bOT:- StirSM,

INVESTMENT SECURITIES COTTON A GRAIN,
TORONTO OPFIC1 £ The Kieg Kdw.ed Hotel.

J. C. B ÂTY.
Long Distance Tel |tooea—

111
K-
of
mTORONTO.
OJMam 1373 led 3374. bu* b:DEBENTURES „We Un .

(mmH IS: ?h «Companies fee deposit with the

G. A. STIMSON A CO.
34*34 King Street West, ... TORONTO, Oet

eed else letJAMES C. MACKINTOSH CO. Î4" ce
oc

, 184 Hellls Street - HALIFAX. N.S. «
is■tares. Municipal Corporation 

respecting inreatasaetE freely
in

OSIER & HAMMOND.
21 JORDAN STREET, TORONTO.

<
I

OSBORNE <n FRANCIS
(Members ' 'a Wo Stock Exchange)

BANKER! AND BROKERS
tr—------------ ------------- L, COFFEE 01 CO

Grain MerchantiInvestment Bonds a Specialty
,4 TOKOMTO

• • /
INVITEDw. Establi Board of Trade

Tomato, Ontario.«845Thomas Fly**,

: <
- NEWFOUNDLAND TRADE. •

DEBENTURES FOR SALE.
'?

- Trade with Newfoundland is not a small item 
Canada’s exports. This country supplied the islaad he 
year with $3,660,000 out of its total imports of $10,426,000; 
next in amount came the United States, which sold he 
$3,447,ooo worth, and Great Britain $2,669,000 worth. Tk 
exports were coal, flour, grain, fruit, dairy products, by 
and manufactures. The figures first named aboie repre
sent an increase over the previous year in the case, of 
Canada. Newfoundland’s exports to us show a decline fn* 
1906, while those to the United States show an increase. 
Canada bought from the Island last year, say, $1,611,0» 
worth, mainly iron ore, fish, fish-oil and Iobsteis, and tk 
United States $1,394,000. Our average total trade *n 
Newfoundland for the last three years does not exceed wkt 
we did with her in 1873. One would think it should k 
possible to increase it. The relations of the Island *#* 
New York and Boston are very intimate, however.

I ■ I

MITCHELL.rfhf TOWN O
i-

Reived by the undersigned up to 
! 30th day of November, 1907, for 
r cent, debentures, payable in ten 
)fen Company. Particulars from 
ft necessarily accepted.

Sealed tenders will be 
3 o’clock p.m., Saturday, tl 
the purchase of $10,000 5 p 
years, re loan Mitchell .W< 
the undersigned. No tend ■

1
JAB [is BARNETT, Town Clerk.

. I
TOWN 01 r OKOTOKS.

.

sk of debentures of the Town of 
>i will be received by the under- 
K(ovemberj AD. 1907. These de- 
‘ by the Town of Okotoks. De- 

ir centum, and are repayable in 
secutive instalments of $483.93 
led December and, A.p. 1907. 

LD. 1907.

Tenders for the purch 
Okotoks, Alberta, for $4,71 
signed until the first day of 
bentures are the first isiui 
bentures bear interest at 6 
fifteen annual aggregate c 
each. Debentures to be i 
First payment, December,;

V o-ti
SecretmpN

N t ANSWER» TO INQUIRERS.

F. L., Montreal.—There is more than one bank 
more numerous agencies in Canada than the Bank of MW" 
real. The Union and the Commerce surpass the ckdw 
in this respect. The number of branches of the C**J“** 
Bank of Commerce is 176. Of these 19 
bia and the Yukon, 69 in the prairie provinces, O» « V" 
and Ontario, 19 in the Maritime Provinces, 6 in 
States, and 1 in England. The Union Bank has I4< biuo*i 
the Montreal 12T and the Merchants i3i.

OCKFORD,V
Town of Okotoks, Alta.

11
-I

TOWN Of LANGHAM, • i « •II— Mr. James P. Murray, 445 Euclid Avenue, Tor*ft 
forwards to this office a copy of the third annual rep«i 
the British Weights and Measures Association, whKk 
the compulsory imposition upon British manulacuu". _ 
the Metric System, but wishes to standardise usm ^ 
and measures. Sir George Drummond, of Montreal,
Sand ford Fleming, of Kingston, are members of 
Mr. Murray has several copies of the report, ana 
be had, we understand, on application to him.

I
SEALED TENDERS 

marked Tenders for Dejbe 
30th November, 1907, fir ] 
issue of debentures at six

^pressed to the undersigned and 
titres, will be received up to the 
in ‘housand five hundred dollars 
Ô «.tint., payable in twenty years 

ciphl ‘ and interest. Dated at 
tobêr, 1907.

fj. H. COUCH, Sec.-T

equal annual payments, t tin 
Langham this 29th day of die

* 1 ! I li rjeas.
-

?NDUSTRIAL INSURANCE
' Osar New Salary end Co

ajf Agents offers a splendid opportunity for a few additional
energetic and used to earning a substantial living.

Jlhe Union Life Assurance Company
lead Office—Toeonto— H. Pol I man Evans—President. Offices in 34 Districts 
tetween Halifax and Vancouver. The only Company from which may be obtained 

the Savings Bank Policy, the most liberal Industrial Policy.

lesion Contract
men who are steadyv**** a

@
;m•i

PS
*»



! -BERWICK NEEDS RAILWAYS.

, - raiiway accommodation is needed in the Berwick, 
district which comprises a section of country on the 

Dominion Atlantic Railway, extending from 
r^trUle to Middleton, in the Annapolis Valley, a distance 
julim one miles, and containing ,a population of 12,000, 
■Jthr engaged in agricultural pursuits. The exports 

ports are chiefly by way of Halifax, eighty-three 
” hem Berwick town. Under existing circumstances 

can be transacted as promptly with Boston, 400 
•u. away as with Halifax, only eighty-three miles dis- 

Factories are needed here, but the manufacturer 
muds the locality where he will be handicapped by ex- 
* ive flight rates and insufficient railway accommoda- 
m. We want many things, but we feel that we could pro
vide them for ourselves if we had proper transportation 
facilities.

ACCOUNTANTS.

!CO. II

John I. Sutcliffe
Chartered Accountant

. 1A

WTO.
yTelephone M4B0 TORONTO. I3âdei. St Iasi

■><«
*e CLARKSON & CROSS, Crartuu Accountants, 

Tbostkxs, Receivers, LiquidatorsA.
.

Ontario Bask CUabqi, 33 Scott Sms, T 
C Clark*», F.C.A. [L W/H.TO. Oat R. Croat, F.C.A.I

< W. J. ROSS, Ckutvd AecHitait,
Collin^Wood, *** P. W^CeuacHiLi A Co. 
Orillim, C/o M. B. Tudhopk, Barrister.E ^ The Underwood trio 

of book keeping type
writers are revolution
ising methods of account
ing and effecting a won

derful saving in the work of the office.
4 There is a Retail Bill and Charge, the 
Unit Bill and Order, and the Condensed 
Billing Typewriter.
f The progressive business man cannot 
aflord not to have the machine suited to 
bis particular requirements.

United Typewriter Gk, Ltd,

ZTt5

Jenkins O. Hardy• t ><

>ASSIGNEES, CHARTERED ACCOUNTANTS!
Fire

'

1JJ Toronto Street • • - - Toronto.
Life Building • Montreal.SS

island last 
10,426,000;

sold her 
orth. The 
JucU, hay

Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS

18-20 Kino St West, Toronto, Ontario.
George Edwerd*. F.C.A.

TW S. Clerk.
Torontoove W. Pnaerajr Mergaa 

Fred, hge HiggSe.
Arthur H. Edward*

it case- of 
dine free 1

Edwards ® Ronald, <**?£». an*1
It,611,0»

1, and the 
trade rid 
tceed what 
should he 
ilaod with

KEEP POSTED EVERY DAY
°* " D*'« Beam»" the anfar thin, of the tied In Canada. A

•■eW. and reliable record ef FaUetea. Compromis».____ 1_______„
Nb a< lal* Chattel Mortgages, Writs aad Judcm.au far the entire

TORONTO PAPER MFC. CO. LTD.
MILLS ATCORNWALL. ONT

L
W.iMMcand.Ujr*Tia.d

R. G. DUN CO.
Jmm’ Keuwal H.milton, London and Cities la Demialoe. U. S.

aad Eeiepe. _

books ioar timee a fear.

Walaaaafactara PAPER High aad
tot anas,

COLOBBD WRITINGS. BONDS. LEDGERS
which has 
: of Most-
chief harit

COVERSBOOK. LITBO ENVELOPEa. a. a a- «•
For Sale brail

* TUP TO THE WEST INDIES
The “P. * B." steamers sailing from Halifax every 

»w^th day for Bermuda, the British West Indies and 
we all very superior

ah Cota»
in
the United 
branches,

A CCI DEN iS AND DISEASE

The Ontario Accident and Lloyds Plate Glass
Insurance Companl

The trip occupies about thirty-eight 
a delightful cruise from the start to the finish. 

Through tickets from Toronto and all points on the rail
ways new «old by

E»>t—r> t UçitMn, 9m. toll. 61 ts 65 HtMfc St. E. TO—BfR. M. MELVILLE,SP
Aoppow
ctniert

tiS
I they cm

Port ArtKur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots

iee end pries*, address

R. A. RUTTAN. Box 195, Port Arthnr, Ont., CawEvery Grocer sells

COWAN'S _ 
COCOA

CHOCOLATE 
CAKE ICINGS, etc.

^•OByao he gives his customers 
Bood pure goods In doing so.

The Cowan Co. Limited, Toronto.

GRAND TRUNK RAILWAY SYSTEM
CHICAGO and 

RETURN
THREE GRAND TRUNK TRAINS 

Leave Toronto Daily 
At 0.00 A.M. 4.40 P.M.

Make reservation* and secure tickets at City Office. 
North-West corner King and Y

$20.45*6|

I
t* 11.00 P.M.

;e . ;a
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236, postal I note offices by 355, and 
money order offices by 11$. Few would 
suppose that Montreal, with a popula
tion bordering on 400,000, would show 
one-third less postal revende than To
ronto,
300,000.

SWEIpT
CAPORAL whose population is under 

flut the figures are : Gross 
revenue, Toronto, $908,951 ; gr 
enue, Montreal, $660,217. The revenue 
from other | cities is : Winnipeg, $374,- 

Ottawe, $125,059; Hamilton, $125,- 
London, $99,869; Vancouver, 

Quebec, $87,077 ; Halifax,

oss rev-

M&ke a Frame House 
Look Like Stone020;

711 ;
$111,975; , ,
$77,691 ; St, John, $78,595; Brantford, 
$37,328; Gjuelph, $29,226; Kingston, 
$32,251; Poterboro, $26,172 ; Windsor, 
$25,194 ; Woodstock, $17.537; Strat
ford, $16,24^; Sarnia, $14,824; St. Cath
arines, $19^335; St. Thomas, $19,417; 
Galt, $17,933; Brockville, $23,970 ; 
Berlin, $20,490 ; Belleville, $15,637.

1

sJrfc**> m

1

m PEDLAR tY,«m

__________________2___ 9

The PEDLAR Peepl. «')BRITISH POST OFFICE 
STATISTICS. (Mm Mnnrreel Ottawa ~ rill Lae «a

T 1
The figures given by Mr. Sydney 

Buxton in fcis report on the operation 
of the British Post Office for the year 
1906-7 shot^ that the people of the 
United Kingdom made deposits With the 
Post Office savings banks in the cal
endar year 1906 of £43,980,00a They 
also withdrew over £42,000,000. The 
increase in the number of deposit ac
counts was £1,676,819, and the average 
sum per account is a trifle over £15. 
The total st|m standing at the credit of 
depositors ait the end of last year was 
£155,996,4461

Of the telegraph and telehpone de
partment of the post-office business, the 
telegraph portion continues ter be worked 
at a loss. The net deficit on its work
ing last year was £652,055. It may be 
remembered that the sum paid many 
years ago for the purchase of the tele
graphs by the Government was £10,- 
867,644. The net revenue in 1906 from 
the postal and telegraph services com
bined was £4,419,200, a sum rather less 
than in the preceding year, while the 
expenditure on the telegraph and tele
phone was £5,021,285.

STANK
WOR

i

OF THE

IB•A
:

SOLD BY ALL THE 
■ WHOLESALE TjjtADE.

;

■

(Continued from pa^;e 735).
This is encouraging. Tl : total stamp 
issue was 329,189,095, a j ain of 13H 
per cent., over last yea) | 
number of letters carrM S, 
nine months -was 273,071! 09 
44 per bead of the total 
Canada. The total nuiribttr of 
cards was 28,270,000, and ; wj total num
ber of registered letters \ ajp 6,254,000. 
This is a gain of 44 peri :ept. as com
pared with the preceding y far 

Ontario makes a striÜiiig 
with Quebec in respect d 
The former Province con( 
half of the total mail m^
Canada. The total of let]
Ontario during the peri 

-158*000, and of postcan 
The number of post-offica

The total 
during the 
, or about 

population of 
post

contrast 
ffiaûl matter, 

itouted nearly 
ef carried in 
trs carried in 
d. was 128,- 
s4 17,818,00a 

J increased by

T?? r

RAG CUTTERS FOR PAPER STOCK.
•?«

G r Sr

MONTHLY ;

iThe safest and most 
of conservative invest 
the 20 year I it 
Gold Bonds we hand 
principal and interestj 
anteed by wealthy j 
governments, school httaiids and 
electric companies. W* give 

to own
these hoods, by seOméj! them in 
monthly instalments. Write for 
our monthly seOmg pUw end fat 
of gik-edge Sectn 
4 per cent to 7 per 1

WILLS 6

are

guar-

everyone an

ipaying,
interest.

NEW GIANT TRIPLE» No) I.

Write us for Prices and Particulars.
The Waterous Engine Works Co., Ltd.

- CANADA.Toronto, !
BRANTFORDLà■Haw-sra

i

* \\ i
f ‘

OFFICE .
SCHOOL, 

CHURCH 
& LODGE

furnitureiL

I A LTA

Çan^d|aK s
°fK
Preston.

I IT kpN

T

'3
,
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AUTHORIZED CAPITAL 
SUBSCRIBED CAPITAL

•600 000.00 
SSOO.OOO.OO

A. NAISM1TH, President R. M. MATHESON. 
A F. KEMPTON. Vice-President.

Sec. nod Mgr. C D. KERR. Treasurer.

Head Office - - WAWANESA. MANITOBA

The Occidental Fire 
Insurance v Co.

O

Insurance Company 
of AmericaQUEEN TUB 1175.

Mercantile FireWILLIAM MACK A Y .(Resident Manager 
J. H. LABELLE. Assistant Manager 
MUNTZ A BEATTY, Resident Agents

c. s.

s
INSURANCE COMPANY

AH PoAsks Guars steed
SCOTT. Reefdeet 

Hrnlise. Om«I

FOUNDED IMS.Caledonian Insurance Co., of Edinburgh Law Union & Crawi lisarnca Co., if Inin.The Oldnot Scottish Fire Office. TOTAL CASH ASSETS EXCEED .... $24,000,000

J. G. BORTHWICK, SecreUry.LANSING LEWIS. Maaager - 112 St James Street, MONTREAL (Cor*r .« pucs rim»)

.V&Sf&m J. E. E. DICKSON, Maasgsr.
Douolas K. Riboot, Toronto Agt. Agents wi

Ttnyis Bids. Bay St., TORONTO. Telephoon Main SS AST.

n1
ïï- §

™ ii!THE MONETARY TIMESNovember 9, i9°7- * h
FIR« INSURANCE.

■Mt»-MMn»imiimmmiiii mu mil

1907

! Richmond V Drummond
nU INSURANCE COMPANY 2 If

Capital $«30,000

The Company transacts a general Fire Insurance busi___ .
• which is confined to the Dominion of Canart. ; no foreign . .
I risks written. Insurance in force, 1903, nearly $4,000,000. 1 1
. How. Wit MrrcHiLL, President. Alex. Asms, Vice-Pies. 1 |

J. C. McCaig, General Manager

I
: ?
• I i . 1

> feretail Assurance Company.
unit,

OF LONDON, ENG.
173».

LOSSES PAID, ■ ■ - SI48,:

i •

Paterson & Son, 1 itSL i
SL, -

> ONTARIO HUNCH.—Far Ages eta at ■iipnwlil aah______
addwi I. H. Ewart, duel Agent. No. S Wellington St. East. Tomato.

HWIIH I 1 I I I I 1 I I I 1 III I II I I III III | I III |‘

MONTREALHr the

•f Berlin,Economical Fire Ins. Co’y Commercial Union Assurance Co.CASH AND MUTUAL SYSTEMS
Tv* Net Assets, $319,377. Amount of Risk, $19,231,751 

* Deposit, $35,965
LIMITED, OF LONDON. ENGLAND
LIPS. MAMINS, ACCIDENT

S14.7SO.QOO Lite Fende Sa 
lor Life Ml 
Total Fondo

PINS,
capital Fafly Sebecrtbnd
Total Aaaaal Income apodal t

Holders,J fU.S76.IUMgr, fatratary. 1
Hoad OSes CaaadUa Branch. 01 Notre Dim St, W. Montreal

las. McOratcr, Mgr
GEO. R- HARGRAFT. Gee. Axent 1er T

Often, sew.Ti 30..
NORTHERN ASSURANCE CO. Of London Eng. aed Connty of York.

Caaadiaa Branch. 80 Notre Dante St. Went, Montreal
1000.

BRITISH AMERICACtyjtal end Atcwaulated
S2nEft"*,'r*

Funds., ,,,, ---- ....$47.410.000
In-
:: ‘a*nhh Dominion Onrernmeut tor the Security of

Assurance Co’y
A. D. 1883 Head Office, T0E0NT0

SR K. P. PsaBoon, Agt. . W.Ttsb, Man. forOewada.

BOARD OF DIRECTORS
HON. GEO. A- COX. Présidant 
ROBT. B1CKERDIKB. M. P.
B. W. COX 
D. B. HANNA
JOHN HOSKIN. K C., L. L. D. 
ALEX LAIRD 
Z. A. LASH, K. C.

W R. BROCK, Vice-Preeideat 
W. B. MEIKLiK 
CEO. A. MORROW 
AUGUSTUS MYERS 
FREDERIC NICHOLLS 
JAMES KERR OSBORNE 

-SIR. HENRY M. PKLLATT
E. R. WOOD

W. B. ME1KLE. General Maaag F. H. SIMS, Secretary
Capital, $1,400,000.00 

, $2,163,763.00
sriMlMtlM - . $23,333,820.00e paid all

WESTERN Assurance Co.
Incorporated 1851. Fire and Marine. 

Assets, over, $3,570,000 00
income for 1906 over 3.609,000 00

«••d Office TORONTO, ONT. 
Hon. GEORGE A. COX, President 

' v5K;de„t W* b MEIKLE' 6. 6. FOSTER.
----- «Tatident General Manager

Ltd.
'A*

Secretary.

‘ ESTABLISHED 1664

h ran ranges ram
$18,061,926RUCUt? secured

»Y ASSETS

lnc„„ provincial agents,
JOSEPH MURPHY,

Toronto, Out.
W- *• COLGATE.

JNO. WM. MOLSON.
Montreal, Que. 

WHITE ft CALKIN. 
Winnipeg, Man. | SL. John, N.B.

ALFRED J. BELL, Halifax, N.S.
11 WIARDSON, Sipariatiidiat hr Cauda, TORONTO.

;
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1
Jnsmxnrr STATEMENT JANUARY 1.1 WOT

CAPITAL
ym1 $1.500,000i RESERVED FOR ALL OTHER LIABILITIES

7.168.303
NET SURPLUS

f

=• » 30.426:

-

13.798,729f- ;
• -f

I
HOUT CANADAAGENCIES TH!

FIRE
X Union 
Assurance

Society

THE DOMIMIO 
INSURANCE COMPANY

Meed Office - -
1 tapital, 11.000, 

Subscribed C
Authorized C ■

pitai, $634,000
L 733.33

Torifnto.
Preiident :

ROBERT F. MASS1

IVice-Presidents 
ALEXANDER TURNER 

PHILIP POCOCK. 1

i
Hi OP LONDON.

for agencies to 1 * suit to the 
General Manager.Sr

ONE OF THE OLDEST AND 
STRONGEST OF FIRE OFFICESQUEEN CITY CANADA BRANCH:
6w. St. Jim ill Ucfiift stmts, MiitriilFire Insurance Co.

HAND-IN-HAND T. L. MORRISEY----- Resident Manager
W. and B. A. BADENACH, Toronto Agents.

Insurance Company

Millers & Manufacturers m laa ||a«t as SR JR HsiMIISnu 'I I—IIr JAssv8DC8 company, luhin
Insurance ComjÜlmy

Fire Ins. Exchange CAPITAL, . .
Total Security for Policyholders amouat. to 
Twenty four SiUfoa Dollar-. Claims paid ee- 
ceed One Hundred aad Thirty Million DoUara.i :Corpor&ti

Authorized Oapitatla SI,250,000
geldfoeoa 
coot* up to our

tan ever beta 
ailactioa of the

Special attention given to elating b 6 
tile aad mamufacturiag nets that

they
Aeairrs—Le., Real Agaate who W 

prtaeatad districts.

R. W. DOUGLAS. Local M

ia

City

SCOTT S W <• st»w
Si I

SMITH A MACKENZIE. General Agents. 14 T
•Beet, TWaterloo Mutaml Fire Ins Co.

Err !m C.BLA' W
MMAD ornes -__ WA'

Total Assets ‘3lst Dec., 1 
Policies la force 1b Wes 

Ontario over

OUT.
•:

*
30.000 00

: 4
GEORGE RANDALL.

)- r“iK£rrT- I T. L.
R. Thomas

■

The London Mutual
fireli Co.

Looms Paid to Date - 00
$847.440 88Jm D. Wi

■ A. Seuw. City Agent. I

A Healthy Sign
in the Ufo at any publication in PintT the 
condition of ita subscription liât ; Second :

"Weds prosperous period 
-particularly m the matter of 

subscriber*. The reason is sot tar to 
Th» tournai, oaidd

than that of any weekly trade newroaper ia 
and in the middle and °»------

Cannon ita circulation is larger than the 
" circulation of all oth* trade newe-

thanthe t-

RESVLTS. If you waat _______ ______
the rapngy growing and beet buying prow- 
■ Qcee piaor----- J ■*--------- - *

^ WINNIPEG

r

THE MONETARY TIMES
I T r

1i mi IRSURANGE.

ï I

:

!1

Excelsior life
Head Offlee: UR

-at
TORONTO

7»nr in a J
la Ferae . i'V

to «BThe
■4el

R
I

Â Phenomenal Ream!
'htlh

held era. U this

'■jiûiiuMfi
r f OF CANADA

t

; the "mt
have aever

has lew. U any. eq 
aader lw policies

This may be i for by Be tael (II Ha 
t. liait l

MVSStiti
| ratto w tartar *

Bale*
IOmbmmI 
than Be

as Ota Company has an a 
part ottla earntaga, Ml Us

Mmtia CanadbMhmat
Hofaaynthar aadv.XN 

death I on. a. have hew. terM 
oen-half of the amoaat

baa
; O Data

dfor. that ahowiag the excetteetty flat) 
the Coaipaay’a butiaate. aad Ml That la 
dariag which thg Company toa ton ta 
“not one dollar received from ha pelcyk -n

hr Barbeen font eat of the

KM OFFICE: WIltgRR

THE HOME UFlI ASSOCIAT!*
A~ v-r' or CHUM

>1-2. ■SA»

J.
*

tai
tie

_____ J. R. STBATTOM • •
J. K. McCUTCHEON • • * 1 

J. B. KIRBY - - • •

m www ur w. 11

■ON. JOHN PRYPP» .- 
H. FULLER. r,-
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U
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me MLTROPOUTAH
Un INSURANOE CO.

uie*.
1
1.

I I!Ife ef Hew Ye*)

■» ' IBY
Ufc

ASSETS, $176,429,015.04• A
o

•fa feaL u
nuMu
a»: 1W Ikhibz

u4 SmomTO-Wc Otuw»
IB DAILY A VIRAGE or TH! COMPANY'S BUSINESS during

!IT Failof|2 I-*»-
é.163 *****

4,320,403,09
434,909.09 •"*** p»r—— *» r,Brni«iii

$U65,58 -

L
of ti £ *

fl IWi

Ila

Recoid 11FtSUN LIFE^'^Sgr"" 0" j Ia#
au, to of

iSSkm.. M. ai uAÎu. . Nu Y0H1 City.

ofri
1 Caahak.MO.Iuia N«M** m J 8 .

tEEg'iif2 «a«*3»«*______„
S SurehMweea <o555l I! 

Ot which thm wazd»tribut*<

Iwe^rnmenHoMhe protection of Polley holders
la1 to pokcyHoÙwri eétitüj tô'pârt-" 

aâ'âÉaoêiiâô iizezï

with G and j 
Death Citais. Mthnd Ko

le PoliejfolAw o Aoia, 1906.........
■eats to Policyholders
naca Mui paid

AaiaM

CONFEDERATION •»M«S f> 1wirdfeg ü Ha,, table,

f
*ASSOCIATION.

Head Office, Toronto, CanadaU
TIIB 1. 

g •Federal Life * *j *eUd<» Ttn 
«Mon aMi
m Mua a 
■ aaëcjtoMaa 
wnswh—<

dut».
Itbopaaao 

*e
; • Tla la

W. H. BEATTY, Cm.
mw. 0. MATTHEWS. Eee. zFRED*K WVLD. Eee. ï

■
i' Assurance Co.E I. OSLER, Es* B.P. 

». I. WIUIE Esq.
WB. WHYTE, Esq. eeea* " I6E0. MITCHELL, Esq. 
JOHN MACDONALD, Esq. 
MON. J S. Y0UN6

ai” mi wwWwvE ;HAMILTON, CANADA.I DeLEA* HOWARD, Esq. 
■. C. MACDONALD.

beos laeeeM*
Capital and Aeaets
Total
Paid to Policy-holders 1906

■on Desirable Policy Contracts.

SS.5WI.70t St 
17.W4.07» *1 

947,895 11

J. K. MACDONALD,
in Force

: Imm. NUCIES ISSUED 01 ALL APPROVED PLANS
L IDIVIO DEXTER. • -

« 'e un
SOCIATWI

The cuatom of requiring Guaranty Company Bonds 
employe* is rapidly growing. Employers realize that the 
investigation of character by a good Guarantee Company, 
coupled with the strong moral effect on men bonded, provenu 
many losse* This Company, with over 3,500 agents end over 
10,000 attorneys connected with it in North America, a
specialty of the Guaranty business, giv* a service that can
not be excelled.

TDE UNITED STATES FIDELITY AND DUARANTY CO.
of Baltimore, Md.

• 4 COLBORNB ST, TORONTO
A. E. KIRKPATRICK.

Thm AMi
Iassn I
eDo not hazard your all on 

the altar of friendship. 
Thousands of men have 
been ruined by going surety 
for friends. Better far for 
yon to pay * strong surety 
company the premium on 
the bond. It will pay you to 
enquire about our policies.

: I
■ a.

it IHeed Office for

mm*
The season 1906-1007 has added, says a letter to the 

Monetary Times from WiUans ft Overbnry, wool brokers, of 
London, Eng,, some 320*00 bales to the Australasian clip, ,•••». «
and the increase during the previous twelve months - I j 
amounted to 274,000 bales, it may, therefore, be claimed |"! ! |
that the most striking feature of the period under review 
is the closing month, when merino wools, in which grades 
nearly all this great increase has taken place, advanced in 
the September auctions 10 to 15 per cent., thus constituting 
a level to-day of 20 per cent, above the corresponding date 
last

yiifi»

MONTREAL TORONTO

GRIFFIN Ù WOODLAND,
MANAGERS.

COLONIAL WOOL SALES.

A*» JT** °* wo°* sold in London amounted to 
not* M compared with 724,000 bales in the pte-
*# wkiTl v . ^crease of 67,500 bales. It is estimated 
Ud iiju- k.l_; },* Pec cent.) were uken for Europe,

MoftbrÊnUrb lea™r 4431000

üà ■i

[HSHRlI i
comparatively small fluctuations experiem rd in 

crossbreds are to some extent due to the judicious holding 
over of wool, which has been one of the features of the 
season ; growers in the Dominion have profited by the 
London system of auctions, which, occurring at fixed in- ; | 
tentais, enable those responsible to regulate the amount | 
offered, and to correct any temporary excess in supplies by ; ?
not forcing uptm the trade, within a short period, wool which I 
will be eagerly purchased later in the year when new arrivals. l'j | 
are becoming scarcer. l a

Tit : ; 1
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The
"KEYS TO SUCCESS”

in the Life Insurance 
Policy to *11, good territory to 

to work.

As attractive
n

the cordial
support of one's Company.
All the*
prient agents by The Grant-Went Life 
Company, and excellent territory is available at 
the present time at the following points in Ontario :

to

;
r*

The Great-West Life Assurance
Comptir■BAD

II

■w
ee
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APERA?AN|NT
ROFITABLE

7d ,nte ro
of new

cenneetlen < 
ehelce distri 
liable producer* 
business by

::‘
THE HORTHERII LIFE

ONTHEAD OFFICE. LOI
Write for tnfon JBÎ

THE DOMINin LIFE 
ASSURANCE

:
m

■
1"

MEAD OFFICE. WATERLOO, ONT.
Ma*. Dm. 
Sonar

THOS HILLIARD. Pmaa. 
J# M. HALL. A. I» A-1 a. A- A: 
P. H- ROOS
FRED HALSTEAD • SeJ .

ii
ASSETS - ,930.00r

H
il

Cash Surrender a*d Paid-up 
a* to

TlneY or Ocee-No
•f•f the

TU Crm Life fHead Offee >
Crown Life

Most Libers! Poücyis theMer**.
WW»

ri C.. M.F..COL. THE HON. D. TtSD, XI
IWdeat.

WILLIAM WALLACE. C eoi 
A H. SBLWYN MARK S. 5

I « I
m
-

ny ofInsurance Çoi 
North Âm

Founded
ï »M17S4

PHILADELP
letlW .. ».

:rMslfttnwiue-

ooII!

ROBERT HAMPSON de
for

I

|

w •

11
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SECURITY

CANADIAN
MCAoemet..

.Ai
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*
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fi

North Àmerkâi 
Life Assurance Co.L* A

>i LONDON &
LANCASHIRE
FIRE

- - r^owoo
Net Surplus -

JOHN L. BLAIKIE,

L. GOLDMAN. A.I.A.. F.CJL, 
Managing Director. 

Correspondence is invited wiU

{

to

I Address:

T. G. Me CONLEY,
Sept, of Agendes.

i m me
Established A.D. 1710 

Heed Office. Cassis Smiaeh, M entrent

Home Office
■

THE 10TAL-TICTI1U URTOTAL runes, - sso.ooo.ooo
FIRE

S. Brass Harman,

at

>s w5u.
INSURANCE CO.

Tbs Dbscsst»' Repart far ed

STANDARD LIFE dories tbe

IN CASH INCOME

IN LEGAL RESERVESAssvaict Ciapny if Ediihrgl.
Established U2i.

Held Offici fir Candi, MONTREAL, Qn.
Invested Foods ...

IN INVESTED ASSETS 

IN LOANS TO POLICTHOLDE1S
.......................«ft7.1M.0M

t*. Canadien Branch 17.000.000 
J................................... 7.171,407

IN PAYMENTS TO FOUCTBOUWIn

Deposited with Canadian Govt., 6.978,WO
Apply far fail particular*

D. M. MoGOUN, -------------MANAGER

CHARLES HUNTER. Chief Agent Ont.

and H parcaat. Radestlse IsItaaaatorflBb
Oerd* aHe lifar year.

at cod efUapaMoa I

AFFLT FOR. AOENCIE9 TO 
DAVID BURKE. AI A.F.S.S.

OaoEBAL MASAOas. MOHTtSAL

SUN FIRE OLCAR
POLICIES.

:

Union**lirtaT Utitenw HINSURANCE
Founded A.D. 171S.

Head Office, Thrudiiidli St. Lndii.Eig.
THE 
COM

orncB

PORTLAND, - Malse.
F bed E. Rica abbs, Preidet 

Hbnbi B. Mobm. Chkf Agent far C*nA

For Agencies to the M 
Province of Quebec end 
apply to Waltrb I: J 

St.. Montreal.

OLDEST INSURANCE 
FlANV IN THE WORLD.

Brapcb—1$ W«llin,ioo St. I., Toronto,Ont.
. MAIEBSSS, -
STEWART - Oui 

TORONTO AGENTS :
BOTHAM * LYON. Telephone M.«M. 
rSâULSON, Telephones M. «966 ft 6967

Agents Wanted In all Unrepresented
Districts. J

N. M.
J. A.

ipRHIGIN 
IRISH *

!
Ontario, tort"For Agendas to W

W.J. Pncs. M , 17 Toronto St.
I

NORTH BRITISH IIUM^
insurance company-

1

■a

ÎÛS*# Total

'x FIRE
ofGreatly m

- L oassa 
Mgr. sad ’lia

aCSÏTY UNEXCELLED

PHENIX«J casus ren.
ul

W

>i
-

WOOD *

!

W
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