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1 Editor and Proprietor.

McINTYRE SON & CO.
Limited.

.. IMPORTERS OF ..

Dry Goods
Dress Goods, Silks, Linens, Small 
Wares, Trefousse Kid Gloves, 

Kouillon Kid Gloves.

13 Victoria Sq.
MONTREAL.

TY ET AIL Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead­
ing markets should subscribe to The Can­
adian Journal of Commerce. The Mar­
ket Reports in the Journal are unequal­
led for comprehensiveness and correct­
ness of detail. No Merchants or other 
business men can afford to do without 
it. Published EVERY FRIDAY. Sub­
scriptions to all parts of Canada, $3 a 
year.

Address,

CANADIAN JOURNAL of COMMERCE, 

Montreal.

Union Assurance Society
.... MERGED IN THE ....

Commercial Union 
Assurance Co., Ltd.

OF LONDON, Eng.
Total Funds Exceed............. $86,250,000

Security Unexcelled.

CANADA BRANCH:

Cor. St. James * McGill Sts., Montreal. 

T. L. MORRJSEY, Manager.

ELECTRIC JWOTOR
1-2 TO 4-5 H oust-Rowe*

Made by the Canadian General Elec­
tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold consid rably under mar­
ket price.

Apply to

JOURNAL OK COMMERCE.

HASSAN
CORK TIP

CIGARETTES

The oriental Smoke

Ten for 10c-

Plsttnctlve Qualities

-OF-

North Star,Crescent 
and Pearl Batting

Purity
Brightness
Loftiness

He Dead Stack, oüy threads Mr 
19 j miserable yellow Ailing» of short (d 
ry' staple. Hot even in lowest grades. yd 
\ Three grades—Three prices and far Z 

the beat for the pries.

WOOL.
ERASME DOSSIN,

VERVIER5, (Belgium)

SPECIALITY OF

Wools and Noils
FOB

Clothing, Felting, Flennele 
end Hotting.

Good Agents Wanted.

BLACK
FILE WORKS.

Established. 1868. Incorporated. IKK

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

G.&H* Bennett Co.
PHILADELPHIA, Pa

THE RELIANCE
Loan and Savings Company 

of Ontario.
83 88 KING STREET B.. TORONTO
James Gunn,

President.
H. Waddington,

Manager.

N. H. Stevens, 
Vice-President

Chas. R. Hill,
Secretary.

3 Vs % Interest on Deposits.
4 % Interest on Deposit Receipts 

issued for one year.
S % Interest on 5 year Debenture*.

1999

752102
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THE CHARTERED BANKS.

The Bankof Montreal
(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
CAPITAL (all paid-up)...........$14,400,000.00
BEST............................................ 12,000,000.00
UNDIVIDED PROFITS.......  603,796,30

HEAD OFFICE: MONTREAL 
BOARD OF DIRECTORS:

BA lion Lord Strathcono and Mount Royal, 
Q.C.M.U., O.C.V.O., Honorary Pretldent.

Hon. Sir Geo. Drummond. K.C.M.G., C.V.O. 
President.

Sir Edward (Houston, Bart., Vice-President
B. B. Greenshields, Esq. sir William Macdonald
R. B Angus, tsq. James Ross, Esq.
Hon. Robert Mackay sir Thus. Shaughnessy,
David Mortice K.C.V.O.
C. R. Hosmer Alfred Baumgarlen

gir Edward Clouston, Bart.. General Manager.
A. Macnlder, Chief Inspector and Superin­

tendent of Branches.
II. v. Meredith, Assistant General Maaacer 

and Manager at Montreal.
C. Sweeny, Supt. Branches, Brit. Columbia 
W. B. Stavert, Supt. Branches, Maritime Prov

F. J. Hunter, Inspector N.W. and B.C. 
Branches.

■ » Winslow, Inspector Ontario Branches.
D. R. Clarke, Inspector Maritime Provinces
—- and Newfoundland Branches.

BRANCHES IN CANADA:
AilUton, Ont. Waterford. Ont. Woltvllle, N.S_ 
Almonte Ont. Buckingham, Q- Yarmouth, N_B. 
Aurora Ont. Cookshtre, Que Charlottetown, 
Belleville, Ont. Danville, Que. P B
Bewmanvllle, O Fraservllle, Qu Alton», Man. 
Biantford, Ont- Grand Mere, Q. Brandon, Maa. 
Brockvllle, Ont. Levis, Que. Calgary, Alta. 
Chatham. Ont. Megantlc, S5rd6t<i!L A]ukOoUlngwôod, O. Montreal, Que. Edmonton, A1U 
Cornwall Ont. " Hochelaga. Gretna Man. 
Doseronto, Ont. " Papineau av Indian Head,
S^nirSS» ■■ PomtSlSt. Lethbridge. Al. 
RnwHlUam O Charles Magrath, Alta. 
Ooderlch Oat. " Seigneurs St Medicine Hat, 
Ouolph. Ont. - St. Anne de Alta.
Hamilton. Ont. Bellevue, Moose JavvBask.
do Barton St. St. Henri. Oakvll e, Man.

Heliteln, Out. “ West End, Outlook, c ask.
KiBf City, Ont. “ Weatmount. p°Ttaf® la 
Kingston, Ont. Quebec, Que. M
«Jn?*av. Ont. " St. Roch.'s Raymond, Alta.
Küdon. Oct. “ Upper T'wn. 2®g “t’m 
do Victoria rit. Sawyervllle, Q. Bo8®n.feld’ 

Mount Forest, O sherbrooke. Q. Saskatoon, 9** 
Newmarket. O. st. Hyacinthe. Spring Coulee A. 
Oakwood, Out. Three Rivera, Q. Weyburn. Saslu 
Ottawa, Ont. Andover, N.B. Man*

*• Bank 8t. Bathurst, N.B. Fort Rouge.
Hull, Que. Chatham, N.B. Logan ave.
Parla, Ont. Bdmunaton.N.B Armstrong, B.C
Perth, Ont. Fredericton,N.t Chilliwack, B.C
Peterboro. Ont. Grand Falls N1 goverdale. B.C. 
Plcton. Ont. Hartland, N.B. n
Port Arthur, O. Marysville, N.B Greenwood, B.C 
Pert Hope, Ont. Moncton, N.B. nn
Sernla, Ont. Shedlac, N.B. „e <2JT,n Ô ,,C 
gault St. Marie st. John, N.B. ^e,rrltt' 2 (_- 
Stirling, Ont. Woodstock, N.B Nelson. B C 
•tratford. Ont. Amherst. N.S. New Denyer.B.c 
Bt. Mary’s, Ont. Bridgewater, New Weetmln- 
•udbury, Ont. N s a,ter,,BAC*
Twronto. Out. Oanso. N.S. Nicola, B.C.
“ Bathurst St, Glace Bay, N.S. Roseland, B.C.
" Carlton SI Halifax. N.S. Summerlaad,
- Dundas St. •• North End. „ B c-
•• Queen St. , „ Vancouver. B.C- Yonge St. Mahone bÎtN S " w«"tu'ln»ter 

Trenton Ont rort 21BH*£ q »ve 
Tweed, Ont 9,?™ eg8 Vernon. B.C. 
Wallaceburg. O. ,d 7' N 8 Victoria. B.C. 
Warsaw ont.

IN NEWFOUNDLAND.
St. John's, Bank of Montreal.

•Mehy Cove, Bay of Islands, Bank of Montreal 
IN GREAT BRITAIN:

London, Bank ot Montreal, 47 Thread need le 
St., B. C„ F. W. Taylor, Manager.

IN THE UNITED STATES:
New Tork-R. Y. Hebden. W. A. Bog. J. T. 

Mellnoux, Agents, SI Pine Street. Chicago— 
•ank of Montreal, J. M. Oreata, Manager. 
■Dokane Wash.—Bank of Montreal.

IN MEXICO:
Mexico, D.F.—T. S. C. Saunders, Man.

BANKERS IN GREAT BRITAIN: 
London—The Bank of England. London— 

The Union of London and Smith’» Bank, Ltd. 
London—The London and Westminster Bank. 
Ltd. London—The National Provincial Bank 
ad Mng., Ltd. Liverpool—The Bank of Liver­
pool, Ltd. Scotland—The British Linen Bank 
and Branches.

BANKERS IN THE UNITED STATES: 
New York—The National City Bank. The Nat­

ional Bank of Commerce. National Park Bank, 
■eaten—The Merchants' National Bank; Bul­
kin—The Marine Natl. Bank, Buffalo. Ban 
Francisco—The First National Bank: The 
Anglo and London Paris Nat. Bank.

THE CHARTERED BANKS.

The Bank of British 
North America

Established 183b. In cor. by Royal Charter in 1840.
Capital Paid-up..............$4,866.666.66
Rest................................  2,530,666 66

HEAD OFFICE. 5 tiracecburch St., London, E.C. 
A. G.Wallis, Secretary. W. S. Gold by, Manager. 

COURT OF DIRECTORS :
J. H. Brodie R. H. Glyn F. Lubbock
J. S. Cater E. A. Hoare C.W.Tomkinson
J.H.M.Campbell H.J.B.Kendall G. D. Waterman 

Head Office in Canada, St. James St., Montreal. 
H. Stlkeman, Gen. Mgr. H. B. Mackenzie, Supt. Br. 
J. McEachren, Supt. of Central Br.— Winnipeg.
J. Anderson. Insp. O. R. Rowley, Insp. of Br. Returns 
F. Hope, E. Stun ham, J. H. Gill-mi, Assist. Insp’s. 

BRANCHES IN CANADA 
J. Elmsly. Manager Montreal Branch.

Alexander Man. 
Ashcoft, B.C. 
Battleford, Sask. 
Belmont, Man. 
Bobcaygeon, Ont. 
Brandon, Man.
Bow Island, Alta. 
Brantford. Ont. 
Burdett, Alta.
Calgary, Alta. 
Campbell ford, Ont. 
Calnsville, Ont. 
Darllngford, Man. 
Davidson, Sask. 
Dawson, Yukon Dist. 
Duck Lake, Sask. 
Duncans, B.C. 
Estevan, Sask.
Fenelon Falls, Ont. 
Forward, Sask. 
Fredericton, N.B. 
Girvin Sask. 
Greenwood, B.C. 
Halifax, N.S. 
Hamilton, Ont. 
Hamilton—Barton St. 
Hamilton—Victoria A 
Hedlev. B.C.
Kaslo, B.C.
Kelliher, Sask. 
Kingston, Ont 
Levis, P.Q.
London, Ont.
London, Market Sq.
“ Hamilton Rd. sub

Longueuil, P.Q. 
Mncleod, Alla.
Midland, Out. 
Montreal, P.Q.
“ St.Catherine St. 

North Battleford, Sas 
North Vancouver, B. 
Oak River, Man. 
Ottawa, Ont.
Paynton, Sask.
Quebec, P.Q.
“ St. John’s Gate Br. 

Ray more, Sask.
Heston, Man.
Rossland, B.C. 
Rosthern, Sask. 
Saltcoats, Sask.
Semons, Sask.
St. John, N.B.
St. John—Union 8t. 
St. Martin’f, N.B.
St. Stephen, N.B. 
Toronto, Ont.
Toronto—
King & Dufferln Sts. 
Bloor & Lansdowne 

WTest Toronto Branch 
Trail, B.C.
Vancouver, B.C. 
Varennes, P Q.
Victoria, B.C.
Waldron, Sask.
Weston, Ont.
Winnipeg, Man. 
Wynyard, Sask. 
lYorkton. Sask.

NEW YORK (52 Wall St.) H. M. J. McMichael and 
W. T. Oliver. Agents.

SAN FRANCISCO (120 Sansome St) J. C. Welsh 
and A. S. Ireland Agents.

CHICAGO- Merchants Loan and Trust Co.
LONDON BANKERS-The Bank of England and 

Messrs. Glyn & Co. Issue Circular Notes for Travel­
lers available in all parts of the world. Agents in 
Canada for Colonial Bank.

Bank of Hamilton
HEAD OFFICE ................  HAMILTON.

PAID-UP CAPITAL................ . 82,500,000
RESERVE & UNDIVIDED PROFITS . 2.827,140
TOTAL ASSETS.......................................... 33,000,000

DIRECTORS:
HON. WM. GIBSON..................................President
J. TURNBULL .. Vice-President end Gen. Man. 

Cyrus A. Birge, Geo. Rutherford.
Col. the Hon. J. S. Hendrie, C.V.O. 0. C. Dalton. 

W\ A. Wood.
H. M. Watson, Asst. Gen. Mcr. & Supt. of Br.

BRANCHES.
ONTARIO— Selkirk,

Simcoe,
SASKATC’WAN

Ancaster, Southampt >n, Aberdeen
Atwood, Teeswater, Abernethy
Beamsville, Toronto— Battleford
Berlin, Col’ge&Ossington Belle Plaine
Blyth, Queen & Spadina Brownlee
Brantford, Yonge & Gould. t.’arievale
Do. East End. West Toronto,
Chesley, Wingham, Dundurn
Delhi, Wroxeter, Francis
Dundalk, Grand Coulee
Dundas, Mel fort
Dunnville, MANITOBA— Moose Jaw
Fordwich, Mortlach
Georgetown, Bradwardine

Brandon Red versGrimsby, Carberry SaskatoonHagersville, Carman Tuxford
Hamilton— Dunrea Tyvan

Deering Br. Elm Creek
East End Br. Gladstone
North End Br. Mamiota ALBERTA -West End Br. Kenton

Jarvis, Killamey
Listowel, La Riviere
Lucknow, Manitou Nanton
Midland, Mather Stavely
Milton, Miami Taber
Milverton, Minnedosa
Mitchell. Morden
Moorefleld, Pilot Meund B. COLUMBIA—
Neustadt, Roland
New Hamburg, Snowflake Fertile
Niagara Falls, Starbuck Kamloops
Niagara Falls S., Stonewall Port Hammond
Orangeville, Swan Jjake Salmon Arm
Owen Sound, Winkler Vancouver
Palmerston, Winnipeg “ East Van­
Port Elgin, Princess St. Br. couver Br.
Port Rowan, " North Van­
Princeton,
Ripley,

couver Br.

THE CHARTERED BANKS.
-------------------- V-------------------
The Molsons Bank

Incorporated by Act of Parliament, 1856. 
HEAD OFFICE: MONTREAL.

Capital Paid-up..........$3,500,000
Reserve Fund............. 3,850,000

BOARD OF DIRECTORS:
Wm. Molson Macpherson .. . .President
S. H. Ewing ........................Vice-President
W. M. Ramsay J. p. Cleghorn.

H. Markland Molson, Geo. E. Drummond 
Chas. B. Gordon

JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt * 

Branches; W. H. Draper, Inspector.
W. W. L. Chipman, J. H. Campbell,

H. A. Harries, Asst. Inspectors.
LIST OF BRANCHES:

ALBERTA. ONTARIO------ Cont. .
Smith’s Falls.
St Mary’s.
St Thomas.

“ East End Branch. 
Toronto.
“ Queen St. West B* 

Toronto Junction. 
Trenton.

Calgary.
Cam rose 
Diamond City 
Edmonton.
Lethbridge,

BRITISH COLUMBIA 
Revelstoke.
Vancouver. ^

do Westminster Ave. Wales 
MANITOBA. Waterloo.

yv n° peg7. Williamsburg.
Winnipeg,Portage Ave. Woodstock.

ONTARIO. Zurich. '
îmhêrstburg. QUEBEC.
Aylmer. Arthabaska.
Brockville. Chicoutimi.
Chestervllle. Drummondville.
Clinton. Fraservllle A Rtv. d#
Drum bo. Loup Station.
Dutton. Knowlton.
Exeter. Lachlne Locks.
Forest Montreal.
Frankford. Cote des Neiges
Hamilton. “ St. James St
“ Market Br. “ Market and

Hensall. Harbor Branch.
Highgate. “ St. Henri Branch.
Iroquois. “ St. Catherine St. Br
Kingsville. “ Maisonneuve Bras
Kirkton Pierreville
Lambton Mills Quebec.
London. Richmond.
Lucknow. Roterval
Meaford. SoreL
Merlin. St. Cesalre.
Morrlsburg. Ste. Flavle Station.
Norwich. St. Ours.
Ottawa. Ste. Therese de
Owen Sound. Blalnvllle, Que.
Port Arthur. Victorlavllle.
Rldgetown. Waterloo.
Slmcoe.
AGENTS IN GREAT BRITAIN A COLON!*

London, Llrerpool—Parr's Bank, Ltd., Ire­
land—Munster and Leinster Bank, Ltd. Au*- 
tralla and New Zealand—The Union Bank 9i 
Australia, Ltd. South Africa—The Standard 
Bank of South Africa, Ltd.

Collections made In all parts of the Domin­
ion and returns promptly remitted at lew** 
rates of exchange. Commercial Letters of 
Credit and Travellers’ Circular letters Issue* 
available In all parts of the world.

The Bankof Toronto
INCORPORATED 1855.

HEAD OFFICE: TORONTO. CANADA 
DIRECTORS:

WM. H. BEATTY..................... President
W. G. GOODERHAM .. .. Vice-President 

Robert Reford, John Macdonald,
Hon. C. S. Hyman, Albert E. Gooderham.
Robert Meighen, Nicholas Bawlf,
William Stone, Duncan Coulson.

DUNCAN COULSON .. General Manag*. 
Joseph Henderson .. Assistant General Ms nag* 

BRANCHES:
ONTARIO. 

Toronto, 9 offices 
Allandale,

Berlin,
Bradford,
Brantford,
Brockville,
Burford,
Cardinal,
Cobourg,
Col borne,
Coldwater,
Collingwood,
Copper Cliff,
Creemore,
Dorchester,
Elmvale,
Galt,
Gananoque,
Hastings,
Havelock,
Keene,
Kingston
London,

London East, 
London North, 
Millbrook, 
Newmarket, 
Oakville,
Oil Springs, 
Omemee,
Parry Sound,
Peterboro,
Petrolia,
Port Hope, 
Preston,
St. Catharines, 
Sarnia, 
Shelburne, 
Stayner, 
Sudbury, 
Thombury, 
Wallaceburg, 
Waterloo, 
Welland, 
Wyoming, 

QUEBEC. 
Montreal. 40 ffV 
Maisonneuve, 

BANKERS:

Gaspe,
St. Lambert, 
ALBERTA 
Calgary 
Lethbridge 
B. COLUMBIA. 

N. Westminster 
Vancouver 

MANITOBA 
Benito 
Cartwright,
Pilot Mound, 
Portage la 

Prairie, 
Rossbum,
Swan River, 
Winnipeg, 
SASKATCHEWAN 
Elstow 
Glenavon 
Kennedy 
Langenburg, 
Vontmarlre 

s Wolseley, 
Yorkton,

London, Eng.—The London City and Midland 
Bank, Ltd.

New York—National Bank of Commerce. 
Chicago—First National Bank.



THE CANADIAN JOURNAL OF COMMERCE. m

THE CHARTERED BANKS.

The Canadian Bank 
of Commerce

Paid-up Capital, - $10,000,000 
Best,......................... 6,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS :

B. E. Walker, Esq., C.V.O., LL.D., President 
Z. A. Lash, Esq., K.O., LL.D , Vice President

Hon. Geo. A. Cox Hon. Lyman M. Jones
James Crathem, Esq. Hon. W. C. Edwards 
John Hoskin, Esq., K.C., E. R. Wood, Esq.’

LL.D. Hon. J. M. Gibeon, K.C.,
Robert Kilgour, Esq. LL.D.
J.W. Flavelle, Esq.,LL.D. Wm. McMaster, Esq.
A. Kingman, Esq. Robert tituart, Esq.

ALEXANDER LAIRD, General Manager 
à. H. IRELAND, Superintendent of Branches

8ranches in every Province of Canada 
and in the United States and England
MONTREAL OFFICE: H. B. Walker, Manager 

LONDON, ENG., OFFICE: *2 Lombard Street, E.C.
H* V. F. Jones.................... Manager

NEW YORK AGENCY; 16 Exchange Place 
Wm. Gray and C. D. Mackintosh, Agents 

This Bank transacts every description of Banking 
Business, including the issue of Letters of Credit, 
Travellers* Cheques and Drafts on Foreign Coun­
tries, and will negotiate or receive for collection 
bills on any place where there is a bank or banker.

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - $4.000,OOt
Reserve Fund & Undivided Profits 5,300,00i 
Total Deposits by Public - - 45,700,000 
Total Assets, - - - 58,900,001

DIRECTORS:
E. B. OSLER, M.P..................President
W1LMOT D. MATTHEWS .. Vice-Pres

A. W. AUSTIN, R. J. CHRISTIE, 
W. R. BROCK, JAS. CARRUTHERS, 

JAMES J. FOY, K.C., M.L.A.
A. M. NANTON, J. C. EATON.

C. A. BOGERT .. .. General Manager 
E. A. BEGG, Chief Inspector.

Branches and Agencies throughout Canada am 
the United States.

Collections made and Remitted for promptly 
Drafts bought and sold.
Commercial and Travellers' Letters of Credit 

issued, available in all parts of the World. 
GENERAL BANKING BUSINESS TRANSACTED!! 
MONTREAL BRANCH:—162 St. James St.;

J H. Horsey. Manager.

—THE—

Standard Loan Co.
We offer for sale debentures bearing interest 

at FIVE per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
safe and profitable investment, as the purcha­
sers have for security the entire assets of the 
Company,

Cagital^Surgjjj^sset^JUjSWNOaoo
Total Assets........................... 2.600.000.00

President : ALEXANDER SUTHERLAND. 
Vice-Pree. <fc Man. Director : W. 8. DINNICK. 

Directors :
Right Hon. LORD 8TRATHCONA and

MOUNT ROYAL, G.C.M.G 
J. A. Kammerer. David Ratas. R. H. Greene. 

Hugh 8. Brennan. J. M. Roberts.
A. J. Williams.

HEAD OFFICE.
Cor. Adelaide A Victoria Ste. Toronto

THE CHARTERED BANKS.

Union BankofCanada
Established 1865.

HEAD OFFICE, - QUEBEC.
Capital Paid-up......... $8,202,670
Rest.............. .............. 1,900,000

BOARD OF DIRECTORS.
HON. JOHN SHARPLES, M.L.C., President.

WM. PRICE, Esq.. Vice-President.
Wm. Shaw, Esq., E. L. Drewry. Esq.,
John Galt, Esq., F. E. Kenaston, Esq.,
R. T. Riley, Esq., M. B. Davis, Esq.,
E. J. Hale, Esq., Geo. H. Thomson, Esq.
Q. H. Balfour............................ General Manager.

H. B. Shaw.......................... Afest. Gen. Manager.
Advisory Committee, Toronto Branch.

Geo. H. Hees, Esq. Thomas Kinnear, Esq.
• BRANCHES AND AGENCIES:

QUEBEC—Dalhousie Station, Montreal. Quebec. 
Quebec Branch. Place d’Armes. St. Polycarpe.

ONTARIO Alexandria,Barrie,CarletonPlace,Cobalt, 
Cookstown.Crysler.Englehart.Erin, Fenwick, Fort 
William, Haileybury, Hastings Hillsburg, 
Kemptville, Kinburn, Kingsville. Leamington, 
Manotiek, Melbourne, Merrickville, Metcalfe, 
Mount Brydges, Ntwboro, New Liskeard, North 
Gower, Norwood, Osgoode Station, Ottawa, 
Ottawa Market Branch, Pakenham, Plantagenet, 
Portland, Roseneath, Shelburne, Smith’s Falls, 
Smithville, Stittsville. Sydenham, Thornton, 
Toledo, Toronto, Warkworth, Wheatley, Wiarton, 
Winchester.

MANITOBA. — Baldur, Birtle, Boissevain, 
Brandon, Carberry, Carman, Carroll, 
Clearwater, Crystal City. Cypress River, 
Dauphin, beloraine, Glen boro, Hamiota, tiart- 
my, Holland, Klllarney.Manitou,Melita,Minne- 
tiosa, Minto, Morden, Neepawa.Newdale,Niuga, 
Rapid City, Roblin, Russell, Shoal Lake, Sour­
is, Strathclair, Virden, Waskada, Wawanesa, 
Wellwood, Winnipeg, Winnipeg North End 
Branch, Winnipeg, Sargent Ave. Br. : Winni­
peg, Logan Ave. Br.. Winnipeg (Selkirk and 
Salter Sts.)

SASKATCHEWAN.—Adanac, Areola, Asquith, 
Carlyle, Uraik, Cupar, Ester hazy, Eyebrow, Fill­
more, Gull Lake, Humboldt. Indian Head* 
Jansen, Kindersly, Landis, Lang, Lanigau, 
Lemberg. Lumsden, Macklin Maple Creek, 
Mary field, Milestone, Moose Jaw, Moosomin, 
Neudorf, Outlook, Oxbow, Pente, Perdue, 
Qu’Appelle, Regina, Rocanville, Rose town, 
Saskatoon, Saskatoon West End Branch, Scott, 
Sintaluta, Strassburg Station, Swift Current, 
Theodore Tessier, Wapella, Watrous, Weyburu, 
W’ilkie, Windthorst, WolseJey, Yorkton, 
Zealandia.

ALBERTA — Airdrie, Alix, Barons, Bassano, 
Blairmore, Bowden, Calgary, ( arbon, Cardston, 
Carstairs, Claresholm, Cochrane, Cowley, 
Didsbury, Edmonton, Fort Saskatchewan, 
Frank, Grassy Lake, High River, 
Iunisfail, Irvine, Lacombe, Langdon, Leth­
bridge, Lethbridge (North Ward), MacLeod, 
Medicine Hat, Uko.oks, Pincher Creek, 
Stirling, Strathmore, Three Hills, Waiuwright.

BRITISH COLUMBIA—Prince Rupert, Vancouver 
Vancouver fMount Pleasant), Victoria.

Agents and Correspondents at all important 
Centres in Great Britain and the 

United States.

THE STANDARD BANK OF CANADA.

Dividend No. 78.

NOTICE is hereby given that a Divi­
dend of THREE PER CENT for the 
current quarter ending the 30th ot 
April, 1910, being at the rate of 
TWELVE PER CENT PER ANNUM 
upon the Paid-up Capital stock of this 
Bank has been declared, and that the 
same will be payable at the Head Office 
of the Bank and its Branches on and 
after Monday, the 2nd ol May next, to 
Shareholders of record of 22nd April, 
1910.

By order of the Board,
GEORGE P. SCHOLFIELD,

General Manager.
Toronto, March 29th, 1910.

The Dominion Savings 
and Investment Soeiety,
Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debentures.
T. H. PURDOM, President.

NATHANIEL MILLS, Manager.

THE CHARTERED BANKS.

The Bank of Ottawa
ESTABLISHED 1874.

Capital (Authorized) $5,000,000 
Capital (Paid-up) .. 8,297 550
Rest and Undivided 

Profits.................... 3,753,469
Head Office, Ottawa, Ont.

Agent» in every Banking Town in 
Canada, and oorreapondenta throughout, 
the world.

This Bank transacts every description 
of banking business.

GEO. BURN, General Manager.

Traders Bank of Can.
CAPITAL & SURPLUS .. .. $6,550,00»
TOTAL ASSETS........................$39,500,00»

BOARD OF DIRECTORS:
C. D. Warren, Esq..................President.
Hon. J. It. Stratton----Vice-President.

C. KJoepfer, Esq., Guelph; W. J. Sheppard, 
Hsq., Waubaushene; C. S. Wilcox, Beq., 
Hamilton; B. F. B. Johnston, Esq., K.C., 
Toronto; H. S. Strath*. Esq., Toronto.

HEAD OFFICE, TORONTO.
STUART STRATH Y 
N. T. HILLARY....
J. A. M. ALLEY----
P. SHERRIS ...........
J. L. WILLIS...............

___General Manager
Asst. Gen. Manager
............... ....... Secretary
....................... Inspector

. Auditorjfco the Board

ONTARIO:
Arthur,
Aylmer.
Ay ton,
Beeton.
Blind River,
Bridgeburg,
Brownsville,
Bruce Mines
Burlington,
Cargill,
Ch a plea u
Clifford.
Collingwood,
Drayton,
Dryden
Durham,
Dutton,
Elmira,
Elora,
Elmbro,
Embrun
Fergus,
Fort William, 
Glencoe,
Grand Valley,
Guelph,
Haileybury
Hamilton,
Hamilton, East.
Hamilton, Mkt.
Harrlston,
Ingereoll,
Kenora.
Kincardine,
Lakeflield,
Leamington,
Lien's Head.
Lynden
Matheson

Massey.
Mount Forest, 
Newcastle, 
North Bay, 
Norwich,
Orillia,
Ottawa,
Otterville,
Owen Sound,
Paisley. Ont.
Porcupine
Port Hope,
Prescott.
Ridgetown,
Ripley,
Rockwood,
Rodney,
St. Catharines,
St. Mary’s.
?au:t Ste. Marl#
Sarnia,
Schoroberg,
Springfield,
Stoney Creek,
Stratford.
Strathroy,
Sturgeon Falls
Sudbury.
Tavistock,
Thamesford
TWsonfourg,

Toronto Br’ches
Avenue Road 
Dan forth Ave. 
Gcrrard & Jones 
Gerrard & Main 
King A Spadles 
Queen and 

Broadview

Yoiige and
Colborne 

Yonge & Hloor 
Yongeand

Richmond 
Union Stock Yda 
Tottenham, 
Tweed 
Vers
Waterdown,
Webbwood.
W. Ft. William
Windsor,
Winona:
Woodstock,
Wroxeter
ALBERTA:
Calgary
ram rose
Castor
Didsbury
Edmonton
Erskine
Gadsby
Gleichen
Holden
Stettler

8A8KATCHEWA 
Forget 
Regina 
Saskatoon 
Zee landia

MANITOBA:
Winnipeg,
B. COLUMBIA
Vancouver
QUEBEC
Montreal

AGENCIES : London, The London City and Mid­
land Bank. New York, The National Park Bank. 
Chicago, The First Nauonal Bank. Buffalo, The 
National Bank.

UNITED empire bank
of Canada.

Hesd Office, roôNTI8u-eets!d Toronto.

Coneervative investors will find a safe 
oaying proposition in this New Canadian 
Rank Stock (issued at par). Allotments 
*1)1 be made to early applicants.

George P. Raid, General Manager.
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THE CHARTERED BANKS. THE CHARTERED BANKS.

THE
Royal Bank of Canada

INCORPORATED 186#.
Vîapital .Paid-up.............................. $5,UU0,UU0
JKeserve & Undivided Profits. $5,928,000

HEAD OFFICE, - MONTREAL.
Board of Directors

£L 8. HOLT. Esq.. Pres. 
Wiley Smith, Esq.
Hon. D. Mackeen, Esq. 
James Redmond Esq.
F. W. Thompson, Esq.

T. J. Drummond, Esq. 
E. L. PEASE,

E. L. PEASE, Esq., V.-P. 
G. R. Crowe. Esq.
D. K. Elliott, Esq.
W. H. Thorne. Esq. 
Hugh Paton, Esq.

W. B. Torrance, Esq. 
GEN. MANAGER

VT. B. Torrance .. .. Supt. of Branches 
C. E. Neill and F. J. Sherman, Asst. Gen. Mgrs. 

BRANCHES:
Abbotsford, B.C.
Alberni, B.C. 
Amherst. N.S. 
Antlgonlsh. N.S. 
Arthur, Ont.
Bathurst, N.B. 
Bowia&nville, Ont. 
Brandon Man. 
Bridgewater, N.S. 
Burk’s Falls, Out. 
Calgary, Alta. 
Campbellton, N.B, 
Charlottetown P.K.I. 
Chilliwack. B.C. 
Chippawa, Ont. 
Clinton, Ont.
Cobalt, Ont.
Cornwall. Ont. 
Cranbrook, B.C. 
Cumberland, B.C, 
Dalhousie, N.B. 
Dorchester, N.B. 
Edmonton, Alta. 
Edmundston, N. B.
Elk Like, Out. 
Elmwood, Ont. 
Fredericton, N.B.
Galt, Out.
Oowgaxida, Out.
Grand Falls, N.B. 
Grand Forks, B.C. 
Guelph. Out. 
Guysboro, N.S. 
Halbrite, 8ask. 
Halifax, N.S. (2 Hchs.) 
Hamilton, Out. 
Hanover, Ont. 
Jngersoll, Ont.
Jacquet River, N.B. 
Jolivtte, r.Q.
Kelowna, B.C. 
Kenilworth. Ont. 
Ladner, B.C.
Lip ton, bask.
London, Out. 
Londonderry, N.S. 
Louisburg, C.B. 
Lumsden, Bask. 
Lunenburg. N.8.

Maitland, N.S.
Moncton, N.B.
Montreal, Que.
Montreal, Stanley St. 
Montreal, Seigneurs St. 
Montreal Annex 
Moose Jaw. Sask. 
Nanaimo. B.C,
Nelson, B.C.
Newcastle, N. B.
New Alb. mi, B.C.
New Westminster, B.C. 
Niagara Falls, Ont. 
Niagara Falls Centre 
Oshawa, Out.
Ottawa. Ont. (3 Bchs.) 
Pembroke, Ont. 
Peterborough, Ont.
Pictou, N.S.
Plumas, Man.
Port Essington, B.C.
Port Hawkesbury, N.S. 
Port Moody, B.C.
Prince Rupert, B.C, 
Regina, Sask.
Rexton, N.B.
Rosslaud, B.C.
St. John, N.B. (2 Bchs.)
St. John's, Ntid.
St. Paul, (Montreal) Que. 
tiaekville, N.B.
Salmo, rt.o.
Shubenacadie, N.S.
South River, Ont. 
Summerside, P.E.I. 
Sydney, C.B.
Tillsonburg, Out.
Toronto, Out. (3 Bchs.) 
Truro, N.S:
Vancouver, B.C. (8 Bchs.) 
Vernon, B.C.
Victoria, B.C.
Welland, Ont.
Westmount. P.Q.

“ Victoria Ave. 1
Weymouth, N.S. 
Winnipeg, Man.(2 Bchs,) 
Woodstock, N.B.

Agencies in Cuba: Caibarien, Camaguey, Carde­
nas. Cienfuegos, Havana, Havana—Galiano Street ; 
Manzanillo, Matanzas, Mayari, Sagua, Santiago de 
Cuba. San Juan (Porto Rico). Nassau (Bahamas). 

New York Agency, 68 William Street.

BANQUE d'HOCHBliAGA
1 874- 1 909.

CAPITAL AUTHORIZED . . . $4,000,000
CAPITAL PAID-UP..............$2,500,000
RESERVE FUND ........ $2,300,000

DIRECTORS:
F. X. St. Charles, Esq.................President
Robt. Bickerdike, Esq., M.P., Vice-Pres 
lion. J. D. Rolland, J. A. Vaillancourt, 

Esq.; A. Turcotte, Esq.; E. H. 
Lemajr, Esq.; J. M. Wilson, Esq.

M. J. A. Prendergast, General Manager. 
F. G. Leduc, Manager.
O. E. Dorais, Inspector.

HEAD OFFICE: - MONTREAL.
CITY BRANCHES:

De Lorimier, Mount Royal Ave. (cor. St Denis), St. 
Catherine Street, East; St. Catherine Street, 
Centre; Notre Dame Street, West; lloehelaga; 
Maisonneuve ; Point r-t. Charles ; bt. Edward, 
2490 St Hubert St ; St Hem y ; Town of St. 
Louis: Viauville; Verdun ; Ville hmard.

BRANCHES:
Berthierville, P.Q. 
Edmonton, Alta. 
Farnham, P.Q. 
Joliette, P.Q. 
Laprairie. P.Q.
L’Assomption, P.Q. 
Louiseville, P.Q. 
Quebec.
Quebec, St. Roch 
Sorel, P.Q. 
Sherbrooke, P.Q.

St. Boniface, Man.
St. Hyacinthe, P.Q.
St. Jacques l* Achigan, Q. 
St. Jerome, P.Q.
St. Pierre, Man.
Three Rivers, P.Q. 
Vaileytield, P.Q. 
Vankleek Hill, Ont. 
Winnipeg, Man. 
Winnipeg, Higgins Ave.

We issue Circular Letters of Credit for 
travellers, available in all parta of the 
World, open Commercial Credits, Buy 
foreign exchange and Sell drafts, cable 
and. telegraphic transfers on all import­
ant points. Collections made in all parts 
of the Dominion of Canada and returns 
promptly remitted at the lowest rate of 
exchange.

La Banque Nationale
Founded in 1860.

Capital........................... $2,000,000
Reserve Fund and Un­

divided Profits----- 1,103,695,62

Union Bankcf Halifax
142 Notre Dame St., West,

Wil have exceptional facilities for mak­
ing COLLECTIONS throughout 
Canada.

Our System of Travellers’ Cheques
was inaugurated a year ago 
and has given complete aatis- 
taction to all our patrons, as to 
rapidity, security and economy.
The public is invited to take 

advantage of its facilities.
We have over Forty Branches in the 

Maritime I’rovinoos.

EXCHANGE Bought and Sold at BEST 
RATES.

Our OfYlo© In Paris
Rue Boudreau, 7 Sq. de I’Ooera

is found very convenient for the Cana­
dian tourists in Europe.

C. A GRAY, MANAGER.

The Provincial Bank
Head Office: 7and9Place cP Armes, Montreal, Can

37 Branches in the Province of Quebec.
CAPITAL AUTHORIZED............. $2,000,000.00
CAPITAL PAID-UP......................... 1,000,000.00
RESERVE FUND............................ 361,358.98

BOARD OF DIRECTORS:
President : Mr. H. Laporte, of Laporte, Martin & Co 

Director of The (Tredit Fonder Franco Canadien . 
Vice-Pres. : Mr. W. F. Careley, of The Wholesale 

Firm of Careley Sons and Go 
Hon. L. Beaubien, Ex-Minister, of Agrieulture.
Mr. G. M. Boeworth, Vice-President “ C.P.R. Co.” 
Mr. Alphonse Racine, of "A. Racine <fc Co.” Whole­

sale Dry-Goods. Montreal.
Dr. E. P. Lachapelle, Administrator Credit Fonder 

Franco Canadien.
Mr. Tailored d Bienvenu, General Manager.

Transfers of funds, collections, pay­
ments, commercial credits in Europe, 
United States «and Canada, transacted 
at the lowest rate.

St. Stephen's Bank
Incorporated 1836. St. Stephen, N.B.

CAPITAL.......................................$200,000
RESERVE...................................... 52.500
Frank Todd, President. John D. Chipman, V.-Pres. 

J. T. Whitlock, Cashier.
Correspondents: — London, Messrs. Glyn, Mills, 

Currie A Co. New York, The Royal Bank of Can. 
Boston, National Shawmut Bank. Canada, Bank 
of Montreal and Branches.

Drafts issued on any branch of the Bank of Mon­
treal

THE CHARTERED BANKS.

The Quebec Bank
HEAD OFFICE............................. QUEBEC

Founded 1818. Incorporated 1822.
CAPITAL AUTHORIZED......................$3,000,001
CAPITAL PAID UP.............................  2.500,000
REST........................................................  1,250,001

DIRECTORS:
JOHN T. ROSS....................... 1‘resident
VESEY BOSWELL.............Vice-President

Gaspard LeMoine W. A. Marsh
Thos. McDougall. G. G. Stuart, K C. J. E. Aldred.
■B. B. STEVENSON..............General Manager.

BRANCHES:
Quebec, St. John St. 
Quebec, St. Peter St. 
Quebec, Upper Town 
Quebec, St. Roch 
Invemeaa Que. 
Montreal, Placed’Arme» 

do St. Catherine E. 
do St. Henry 

01 tawa, Ont.
St. Romuald, Que. 
Black Lake, Que. 
Montmagny, Que.

Pembrooke, Ont. 
Shawinigan Falls, Que. 
Stanfold, Que., sub ag. 
Sturgeon Falls, Ont.
St. George, Beauce, Q. 
Thetford Mines, Que. 
Thorold, Ont.
Three Rivers, Que. 
Toronto, Ont. 
Victoriaville, Que.
Ville Marie, Que.

AGENTS:
London, Eng.— Bank of Scotland. Boston 

—Boston National Shawmut Bank New York, 
N Y.—Cha^e National Bank Philadelphia, Pa.— 
Girard National B nk. Pari», France.—Credit 
Lyonnais.

EASTERN ™rs
Capital .. .. $3,000, Of 0
Reserve Fund .. 2, ir0,000

head OFFICE : SHERBROOKE, Qu».
With over seventy-three branch offices in the 
Province of Quebec, we offer facilities 
possessed by no other bank in Canada for
Collection» and Banking Bueineee

Generally
in that important territory.

Branches in MANITOBA, ALBERTA and 
BRITISH COLUMBIA.

Correspondents all over the world.

IMPERIAL BANK OF CANADA.

Dividend No. 79.

NOTICE is hereby given that a divi­
dend at the rate of Eleven Per Cent (11 
per cent), per annum upon the Paid-up 
Capital Stock of this Institution has 
been declared for the three months end­
ing 30th April. 1910, and that the same 
will be payable at the Head Office and 
Branches on and after MONDAY, the 
2nd Day of May Next.

The Transfer Bonks will be closed from 
the 16th to 30th of April, 1910. both days 
inclusive.

By Order of the Board,

D. R. WILKIE,
General Manager.
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THE

HOME BANK OF CANADA.
Head Office

8 King Street, West, Toronto.

SIX OFFICES IN TORONTO.

TWENTY-EIGHT BRANCHES IN
ONTARIO AND THE WEST.

COLLECTIONS PROMPTLY MADE 
AND REMITTED.

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA
Offers to the Public every Facility which their Business 
and Responsibility Warrant.

Board of Direotors :
President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W. 

K. George, Pres. Standard Silver Co. H. W. Ai kins, M.D., F.R.C S., 
Trea. Medical Con. Ont. W. D. Dineen, Pres, W <fc D. Dineen Co., Ltd. 
R. Y Eaton, Toronto. Sidney Jones, Pres. Jones Bros. Mfg. Co., Ltd. 
Noel Marshall, Pres. Standard Fuel Co., Ltd. C. W. Spencer, Montreal. 
J. H. Tilden, Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGH ALL, General Manager. 
A Savings Bank Department in connection with each Office of the Bank.

JAMES MASON . General Manager.

The Farmers Bank of Canada.
Member of The Canadian Bankers’ Association 

sad The Toronto Clearing House.
AUTHORIZED CAPITAL...................$1,000,000

HEAD OFFICE, TORONTO, ONT. 
Branches and Agencies throughout the Farming 

Districts of Ontario.
W. R. TRAVERS, General Manager.

the METROPOLITAN BANK
Capital Paid Up ..............................
Reserve and Undivided Profits__ .......... 1,3 07,8 09.25

H6HD OFFICB, TORONTO. ONT.
S. J . MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

Try..

The Journal of Commerce

ADVERTISE IN THE JOURNAL OF COMMERCE.

for an advertisement

Locks & Builders' Hardware

iRCSHR^NSSÉsCE^fl

DEVOTED TO.

Commerce, Finance, Insurance, Railways, 
Manufacturing, Mining and Joint 

Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:

Canadian Subscribers............ $3 a year
British Subscribers................. 12s. 6d.
American “ ..............$3.52 a year
Single Copies..................... i. .. 25c each
Extra “ (5 to 50) .... 20c “

“ (50 to 100). ..15c “
(100 and over) 10c

Editorial and Business Offices:

18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY,

Editor, Publisher and Proprietor.

We do not undertake to return 
unused manuscripts.

We manufacture and carry in stock 
the largest range of Builders’ Hard­
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

Write us for Catalogue, 
prices and terms

The Gurney, Tilden Go. Ltd.
Ham i Ito n , Canada.

Jardine Universal Ratchet damp Drill.

Used in factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have it.
Bridge builders, track layers, and structural metal workers 

have constant use for It.
Send for description,

A. B. JARDINE 5 CO..
HESPELER, ONT.
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“STANDARD” ^‘st^pw^ls
Are Standard in all machine shops.

Large Stocks are carried by

Caverhill, Learmont & Co.
MONTREAL AND WINNIPEG.

LEGAL DIRECTORY.

ONTARIO—Continued.

LEGAL DIRECTORY.

Price of Admission to this Directory is 
$10 per annum.

NEW YORK STATE.
NEW YORK CITY .. . David T. Davis

(Counsellor and Attorney-at-Law. )
Davis, Symmee A Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C. Paul Lacoete, LL.L. 
E. Oerin-Lajoie, K.C. Jules Mathieu,LL.B.

Kavanagh, Lajoie & Lacoste,
-ADVOCATES,- 

PROVINCIAL BANK BUILDING,
7 Piece d’Armee, Montreal, Can. 

Cable Address, “Laloi." Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public

MARRIAGE LICENSER ISSUED

Cemmlo.ii,uer for the Provinces of Quebec & Ontario. 
Mechanics' Building, 21M ST. JAMES STREET, 

MONTREAL. Tel. Main 2498.

ONTARIO.

ARNPRIOR..............Thompson A Hunt
BLENHEIM.......................... R. L. GosneU
BOWMAN VILLE.. R. Russell Loscombe 
BRANTFORD ... W lkee A Henderson
BROCKV1LLE.................. H. A. Stewart
CANNINGTON....................... A. J. Reid
CARLETON PLACE.. . . Colin Melntoah
DE8ERONTO.............Henry R. Bedford
DURHAM............................. J. P. Telford
OANANOQUE.....................J. C. Rose
GODERICH........................... E. N. Lewis

INGERSOLL........................ Thoe. Wells
KEMPT VILLE................... T. K. Allan
LEAMINGTON..............W. T. Easton
LINDSAY...............McLaughlin A Peel
USTOWEL.................... H. B. Morphy
LONDON..........................W. H. Bertram
LORIGINAL.......................... J. Maxwell
MITCHELL................. Dent A Thompson
MOUNT FOREST..............W. C. Perry
NEWMARKET.. .. Thos. J. Robertson 
NIAGARA FALLS .. .. Fred W. Hill 
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA........................J. F. Gneraoa
OWEN SOUND .. ..A. ti. Creaeor 
PETERBOROUGH .... Roger A Bennet
PORT ELGIN,....................J. C. Dalrymple
PORT HOPE .... Chisholm A Chisholm
PORT HOPE.............................H. A. Ward
PRESCOTT..............F. J. French, K.C.
SARNIA.......................................A. Weir
SMITH’S FALLS,

Lavell, Farrell A La veil
ST. CATHARINES, E. A. Lancaster, MJ>.
ST. THOMAS................... J. S. Robertson
STRATFORD . . MacPherson A Davidson 
TRENTON .... Mac Le llan A MacLeliaa
TEESWATER..............John J. Stephens
TH0RNBURY.............................T. H. Dyre
TILSONBURG.............Dowler A Sinclair
TORONTO............................. Jas. R. Boat

LEGAL DIRECTORY.

WINDSOR .. Paterson, Murphy A Sals 
WINGHAM............... Dickinson A Holmes
U ALKERTON......................... A. Collins
WALKERTON...................Otto F. Klein

QUEBEC.

BUCKINGHAM...................F. A. Baudry
MONTREAL. . T. P. Butler, K.C..D.CJ* 

180 St. James St., Tel. Main 242A
STANSTEAD . . .. Hon. M. F. Hacket* 
SWEETSBURG.............F. X. A. Girona

NOVA SCOTIA.

AMHERST.............Townshend A Rogers
ANNAPOLIS ROYAL . . H. D. Rugglee 
BRIDGEWATER .. Jas. A. McLean, K.Q
KENTVILLE..............Roecoe A Dunlap
LUNENBURG................... S. A. Cheeiay
PORT HOOD.................... 8. MacdonneO
SYDNEY.............. Burchell A McIntyre
YARMOUTH.............. E. H. Armstrong
YARMOUTH . . .. Sandford H. Peltoa

NEW BRUNSWICK

CAMPBELLTON............F. H. MeLatehy
SUSSEX.........................White A Allises

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod A Bentley

MANITOBA.

PILOT MOUND.............. W. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVM, 
Martin, Weart A McQuante

NORTH-WEST TERRITORY. 

CALGARY............... Lougheed A Beese#VANKLEEK HILL, F. W. Thlstlethwaite 
WATFORD .. .. Fitzgerald & Fitzgerald EDMONTON .. ..Harry H. Robertson 
WELLAND..............L. Clarke Raymond j RED DEER, Alberta .. Geo. W. Greene

London & Canadian 
Loan & Agency Co.

Limited.
51 Yonge St., - - Toronto

ESTABLISHED 1873.
Paid-up Capital............................ $1,000,000
Reserve........................................... 285,000
Aeeete............................................  8,700,000

DEBENTURES 
iMued, one hundred dollars and 

upwards, one to five years.
4 PER CENT.

Interest payable half-yearly.
These Debentures are an authorized 

Trustee Investment.
Mortgage Loans made in Ontario, Mani­

toba, and Saskatchewan.
W. WEDD, Jr., V. B. WADSWORTH, 

Secretary. Manager.

BOILER SHOP.
THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AS 

l’ETROLIA, ONT., (now of twenty year’s standing), continues to make Marine, 
Stationary and Portable Boilers otf all kinds. The Canadian Oil Welle and Be 
finer» and Mills in this section are nearly entirely supplied with Boilers and 
other Plate Work from this shop; while for well-dri Bing purposes it has see* 
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills, 
Tanks, Bleacher» and Agitator:, Salt Pans, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as aH pro­
ductions of Machine Shops, including 9 team Engines and Castings in Iron and 
Brass.

Having a full outfit of machinery and tods, including Steam Riveter, and men 
of long experience, it invite* comparison of the quality of its wor*. with an- 
shop in Canada

ARTHUR KAVAHAGH, a. H- PAIRSANR,
MANAGER. PROPRIER» -
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—THE BEST ARE THE CHEAPEST— 

ASK TOR AND SEE THAT YOU GET

Extra, Granulated
ANJ) OTHER GRADES OF REFINED.

SUGARS SUN FIRE
Founded A.D. 1710.

Heaa Office, Threadneedle St., London, Eng.
The oldest Insurance Co. in the World. 

Canadian Branch:—15 Wellington St. B 
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & U HNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districts.

COMMERCIAL SUMMARY.

Supply your customers with only the 1 est sugars obtainable IT WILL PAY.

Manufactured by the

Canada Sugar Refining Co . Limited, MONTREAL, flue
—The deserts of the earth cover about 

4,180,000 square miles.

—London clearing house returns for 
month of March $5,573,039.

OE/fÏGff GRADE ÆANKSà. OEEICE
r/x7i/fiEs ; s çhoojl library &
COMMERCIAL rJ/RE. OPERA I
A ASSEMBLY' CHAIRS * INTERIOR

'GENERALLY.

J^r* ESTTOfiS
OWTAR/O,

r -Tasessea

MZ

W?7Z

Ufif:?-?.!)

For Sale
A well finished CHERRY COUNTER 

about 20 feet long by 3 feet wide with swing 
door. Was made for the Equitable Life Assu­
rance Company of New York.

— :ALSO: —

A high CABINET DESK, made for the 
above institution ; all in good order.

—The Imperial Bank of Canada has 
opened a branch at Nashville, Ont.

—The library of the British Museum 
l as over thirty-two miles of shelves 
filled with books.

—Canadian Hour exports, 1908-9, 1,- 
738,038 barrels, chiefly to United King­
dom . Value $7,991,413.

—The annual value of Britains agri­
cultural produce in years of prosperity 
is over one million dollars.

—The Canadian Fairbanks Co. increas­
es its capital stock from $650,000 tj 
$900,000, and the William Buick Stova 
Co. from $150,000 to $1,000,00.

—England’s birth rate last year was 
the lowest on record—25.58 per thous­
and of papulation. This is nearly 1.0 
below the rate for 1908, which showed a 
slight increase over 1907, the first for 
many years.

—British revenue accounts for va v 
ended April 1, show unprecedented d i 
licit of $155,717,720. Of this amount 
$103,175,000 is due to non-collection of 
the income tax owing to the Budget bill 
not passing Parliament.

—The Ontario Securities Co., Ltd., 
have purchased $30,000 debentures, bear­
ing 4y2 per cent interest, and repayable 
in twenty equal annual installments, is­
sued by the, town of North Toronto for 
Hie purpose of providing for the open­
ing of two new streets.

Add ress

Journal of
Commerce,

MONTREAL.

■—During February 2,254 homesteads 
were entered for in the Canadian West, 
an increase of 890 entries over the cor­
responding month of last year. The 
entries represented 5.676 souls. There 
were 239 entries by people from eastern 
Canada, 679 by Americans, 30 by Cana­
dians returning from the United States, 
298 by English, 77 by Scotch, and 33 by 
Irish.
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—The excitement about rabies in Ontario appears likely to 
be going to result in diminishing the number of dogs in the 
country, through the muzzling ordinances and increased tax­
es. Sheep-keeping, which has suffered terribly from ravages 
by dogs, may now become possible again.

Germany’s foreign trade in February kept up the rate of 
increase hitherto recorded. Imports of merchandise am­
ounted to $165,(>25,000, being a gain of $13,145,000 over Fe­
bruary, 1009. Exports were valued at $145,225,000, or $18,- 
750,000 more than last year.

—According to Interstate Commerce regulations, it will be 
illegal for the future to ship Rocky Ford canteloupes or In­
dian River oranges under such distinguishing geographical no­
menclature, unless they have actually been grown in those 
localities. What about Montreal nutmeg melons?

At lent.on is being drawn to the fact that tnore is as much 
protit in growing apples as peaches. Yet peach orchard 
land south of the Niagara Escarpment sells at $),u00 an acre! 
It is evident that the true value of the apple orchard is i ot 
yet realized in the Eastern Provinces, where the finest ll ivour- 
ed and coiio'-ed fruit in the whole world is raised.

The S; . Lawrence canals arc now undergoing their an­
nual repaiis. and will be opened for traffic oil May 1st, as 
usual. those who wonder that some attempt was not m-iue 

th«- opening tins early season, should remember 
the leasehold rights, and allowances of the factories deriving 
jMXvvr from the canals, whose regular plans may not permit 
til vi u: : ion in dates.

\\,. I,.;,i n from New York that owing to the new Payne 
tnrill', which admits Canadian cream to the U.S. under a duty 
of only 5c a gallon, some new butter factories have been es­
tablished just across the line to make butter from imported 
cream. A Boston icecream firm is said to have contracted 

wit It a Canadian company for 40.0(10 quarts of sweet cream a 
day. The duty on butter is 6v a pound, and a gallon of cream 
produces 3pounds.

The new txpe of steam turbine electric locomotive, where 
a turbine of tIn* impulse type is directly coupled to a direct 
current, variable voltage dynamo, which was mentioned in the 
Iron Age December 30, 1909, as being in course of construc­
tion at the works of the North British Locomotive Company, 
Glasgow, Scotland, has been completed and tested. It is 
stated that these tests were very satisfactory and confirmed 
the theoretical claims made by its designers.

The United States Secretary of Agriculture has isssued 
an official notice specially declaring that blenched Hour is «m 
unlawful product; and may not be sold in the District of Co­
lumbia, nor be transported or sold in inter-state commerce. 
The retailer selling them is criminally responsible under Fed­
eral law. There is a rumour which cannot, lie traced to any 
reliable source, that large quantities of the bleached flour have 
been introduced into Canada from across the line.

—An exceedingly suggestive little book has been issued by 
Frank E. Goodwin, a St. Louis, Mo., newspaper man, under 
the title, "Cost Accounting Pathfinder/’ which shows clearly 
the need of system in the management of any kind of business 
and indicates the easiest way to install such a system. it 
is a cleverly compiled manual likely to be especially useful to 
the small manufacturer or storekeeper, though there are few 
men of allairs who are likely to read it without benefit.

—According to the officials of the Montreal Post Office, the 
revenue for the month March, 1910, exceeds that i the 
corresponding month last year by $13,335. The chief increase 
is to be found under the heading of vendors, which shows an 
improvement of $10,000, over the figures of 1909. Newspa­

per postage shows an increase of over $1,500, while the sale of 
permits has increased by nearly $2,000, the figures for this 
year for the month being $2,590, as compared with $743 for 
March, 1909.

—The jute sack industry Calcutta has been booming of late, 
owing to the great crop of Australian wheat, the export >f 
which is by standard bags. The yield estimates for 1909-10 
are now complete, and the total is far larger than had been 
anticipated. The total is placed at 82,678,000 bushels, 
against 62.587,000 bushels for last season. It may now be 
regarded as certain that exportable surplus will be between 
40 f-tX; 000 and 48,000,000 bushels. Canada will have to look 
to b 'V laurels, at this rate.

Of the sixty million dollars which constitutes the Customs 
duties collected in Canada during the fiscal year, the port of 
Montreal will contribute $16,315,000, being the largest item 
in the aggregate. Toronto will follow with $12.600.000. 
Others large contributors will be Winnipeg, $7,000,000, and 
Vancouver, $4,000.000. The latter port now collects an ag­
gregate exceeding the total of Quebec, St. John and Halifax, 
clearly showing the development of Pacific trade and the 
growing demands occasioned by the filling of the West.

- —rho Canadian hen. to whom much respect was pai l a 
f-’.v years ago, is losing ground. Last year the Dominion >\- 
pertad only 552,850 dozen eggs, while we imported frm 
Russia China. Japan and the United States 1,130.120 dozui. 
It is estimated that with an average of 75 birds per farm, or 
60,000,000 for the whole of Canada, there would be a profit ,if 
$60,000,000 a year, which shows the great importance of th s 
industry. At present there are said to be less than 25.000.0il0 
fowls in the country. In fact, wheat and cheese appear to le 
driving meat produce oil the farms altogether.

-The Department of Agriculture draws attention in a spe­
cial bulletin to the fact that Robert Coyle, jun., apple export­
er of Colhourne. Out., pleaded guilty before Magistrate Mill­
er to a charge of tampering with the grade marks on a ship­
ment of apples after they had been passed by a Dominion 
fruit inspector. Acting on information which had reached, 
him, a Monin al inspector held up the car containing the ap­
ples at Coteau Landing, as it was cm route to Boston tor ex­
port, and found the evidence of the original grade marks hav­
ing been removed and marks for higher grades substituted. 
Coyle was fined $100 and -costs.

—They have a curious trouble to deal with in Cochin-China 
which shows the ease with which seeds of noxious weeds may 
be disseminated. A few years back some matting, which 
wrapped imported Japanese goods, happened to contain tho 
seeds or germ sof a certain aquatic plant. These germs gain­
ed a firm foothold in the waters of the colony. The plant
grew and multiplied until it blocked up many water-courses
and hampered their navigation. This pest has now spr.ad 
to the rice fields, and bids fair to choke off the growing 
crops. The danger is most formidable on the west coast of 
Cochin-China.

- The total number of boiler explosions in the United States
in 1909, as ascertained by the “Locomotive,” Hartford, Conn., 
was 550, the greatest number reported in any one year. The 
number was 470 in 1908, 417 in 1907, 431 in 1906, and 450 in
1905. The number of persons killed by boiler explosions, in-.
1909 was 227, against 281 in 1908, 300 in 1907, 235 in 1906, 
383 in 1905, and 220 in 1904. The number of persons 
injured (but surviving) by boiler explosions last year was 
422, against 531 in 1908, 420 in 1907, 467 in 1906, 585 in 1905 
and 394 in 1904. For the period between October 1, 1867, and 
January 1, 1910, the Hartford publication has recorded 10,601 
boiler explosions, causing the death of 11,111 persons and in­
juries to 6.056 others.
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—A somewhat curious, but nationally important, work is 
being carried on by the Ottawa Government in erecting stor­
age dams upon the head waters of the Ottawa with a view to 
holding back the flood waters in order to increase the flow of 
the river Ottawa during the dry season. It will add v^ny 
largely to the water-power, and greatly improve the naviga­
tion of the river, and of the St. Lawrence at Montreal and 
lower ports also. Dams are being built at the foot of Lake 
Timiskaming, on Lake Keepawa, on Lake Quinze and on two 
other lakes, and there is under consideration a project of di­
verting into the Ottawa valley system one of the rivers which 
now flows northwards. It “is belieVed that a great increase of 
flow can be got from that source. $175,000 was voted the 
other day to continue the work.

—The Maple Leaf Milling Co., Ltd., with a share capital 
of $5,000,000, has been incorporated. The names of the in­
corporators are as follows:—Hedlev Shaw, miller; Charts W. 
Band, grain merchant; Cawthra Mulock. broker; Chas. \Yur- 
tele, company manager; .John Car rick, grain merchant; S. H. 
Foster, accountant, and C. S. Band, grain merchant. The ob­
jects of the company, as set forth in the charter, are;—"To 
carry on the business of grain millers, dealers in grain and 
manufacturers of and dealers in the products thereof; to ear­
ly on an elevator and warehouse business; to carry on the 
business of a navigation company, general forwarding agen s. 
general wharfingers, general merchants and merchants in coal 
and timber, and to carry-on the business of farming, stock- 
raising and dealing in horses, sheep, swine anel cattle.”

Advices from London, Ont., state a suit of the greatest 
interest to railway men was decided Saturday before Mr. Jus­
tice -Magee, when Mrs. Shirley, who brought action against 
the Grand Trunk Railway for $10,000 damages on account of 
her son’s death, was awarded $1,020 by the jury and ordered 
to pay the costs up to the time of her refusal to accept the 
company’s offer to settle for $1,875. The defence claimed 
negligence on the part of the company further than is covered 
by the Workmen's Compensation Act, but the jury based their 
award on the provisions of the Aact. and allowed three years’ 
(pay. Shirley was coupling hose bags beneath a car when 
other cars were* shunted into it and lie was killed*. No warn­
ing of any kind was given, and the defence urged lack of pro­
per system on the railway.

—The l-.S. Department of Agriculture 1ms succeeded in 
securing a conviction against a drug company which put out 
the widely advertized “O.K. Headache Cure, Cures any Kind 
of Headache, Perfectly Harmless,” which was misbranded in 
Hat the containers thereof failed to indicate to or advise the 
prospective purchaser or consumer of said preparation that 
it contained alcohol and acetanilid, the presence and quantity 
of which substances are required by law to be declared on the 
package containing same and which was further misbranded 
in that it was not a cure for headache, and it was not per­
fectly harmless, because acetanilid, a dangerous drug, necessi­
tating skill and caution in the administration thereof, was 
present in said preparation. The defendant pleaded guilty 
to the ahoxe information and the court imposed upon it a fine 
of $50 and costs.

—One of the most important bills of the present session 
was put through the Canadian commons Mardi 30, by lion. 
Rodolph Lemieux, when the bill to give the railway commis­
sion conti ol of the rates and facilities of caible companies 
was passed. The postmaster general explained that while 
personally he had been in favour of the laying of a cable 
across the Atlantic by the government, he had found when he 
went to London that the number of shareholders in the 
cable companies was so great that strong objection would be

taken to the government laying a cable. The measure as 
passed by the commons brings not only the cable companies 
operating between Great Britain and Canada and all other 
cable companies touching Canadian territory under the con­
trol of the railway commission, but also cable companies oper­
ating in conjunction with telegraph companies.

—Our Deseronto correspondent writes:—Extensive build­
ing is in contemplation in Napanee. Vincent Konber will 
start the erection of a new marble shop, and C. A. Anderson, 
and Son will make extensive improvements on their new livery 
quarters, while the Paisley House, since the change in pro­
prietorship has had many costly repairs.—The Deseronto ship­
yard is very busy, the numerous steamers in port all under­
going extensive repairs.—The Deseronto Iron Works has shut 
down for its annual repairs. The furnace is to be re-bricked,, 
•ind it will be a month at least before operations commence 
anew, as the improvements to he added are of a costly nature.
•—The Camden Rural Telegraph Company, with headquarters- 
at Moscow, have completed their organization, and will have 
20 subscribers to start with . — Deseronto is beginning to 
flourish again. One of the largest match companies in the 
Dominion will soon commence manufacturing, and two grocers, 
and two jewellers have recently started business in the town.

The following companies have been incorporated:—The 
National Timber and Pulp Co., capital $500,000 and head- 
quarteis at Toronto, is incorporated by Messrs. YYV-fi. Gil­
lespie, C. G. Gillespie, Toronto; 11. C. French, of Winnipeg, 
and 1. P. Lawrence, of Fitchburg, Mass.-^‘The Lessard Co./* 
Montreal, is—authorized to deal in plumbers’ supplier. The 
capital is $50,000.—The Canadian Cereal and Milling Co., 
capital of four millions, and headquarters at Toronto, secures 
incorporation to carry on milling in all its branches. The 
incorporation is in the name of Bicknvll, Bain, Strathv, and 
Maeklran, solicitors. Lionais, Ltd.. Montreal, will do a 
real < state business, with a capital of $100,000.—The Cana­
dian Bank Note Corporation, Ottawa, proposes to carry on 
the business of engraving bank notes. The capital is fixed 
at $50.000, and the incorporation is through the Code and 
Burritt, law firm.—Cremeric Laval. Montreal, will do busi­
ness in cream, milk, and farm products. The capital is placed 
at $50.000. and the incorpora tors are Messrs. O. Jubinvillc, 
J. F. Dube, 7. G. Dupont. J. Duma is, and Hector Bisaillon.
-The Bowles Syndicate, Toronto, ns mercantile dealers, and 

the Craig Mixer, Ottawa, the latter with n capital of $50,000, 
to make machines for mixing concrete, grains and molasses, 
are also incorporated.

—-Dispatch's from branch offices of R. G. Dun and Co. in 
Canada continue very encouraging, the unusually warm 
springlike weather, together with an exceptionally early open­
ing of navigation, having a tendency to stimulate the already 
noticeablo feeling ot optimism that prevails in many direc­
tions. Trade in the Northwestern Provinces promises to be 
very active, and numerous shipments of heavy merchandise 
from the leading centers by water are already under way. 
Seeding in the \\ est has been begun, and unless unfavourable 
weather conditions intervene the harvest will be early. There 
is a good demand for all kinds of dry goods and millinery and 
the sorting up trade is very satisfactory. Prices of staple 
lines remain firm and in some cases it is reported that manu­
facturers are finding it difficult to keep up with orders. In 
groceries, sugars and teas are very firm, and there is a fair 
movement of staple goods. Leather is quiet, but firm and, 
though the quality of the hides now being offered is not of 
the best, prices show no change. In practically every city 
building operations are very active, which results in a strong 
demand for every variety of building material and lumber, 
and 1ms a stimulating effect on the metal trades, which are 
active. Shelf hardware is also in good demand and there is 
a good movement of the heavy varieties. The grain trade is 
dull, with most lines of Ontario easier, but there is a moder­
ate shipping demand for Manitoba». Hog products are in 
limited demand with quotations still higher.
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CANADIAN FISHERIES.

Considering the importance of the off-shore fisheries 
of the Dominion, which have for many years attracted 
the attention of the world to the Banks on the Atlantic 
side, and lo the halibut and salmon grounds of the Pa­
cific, there is a surprisingly small amount of fish food 
consumed in Canada. It is rather curious that this 
fact has not received more attention during the in­
creased cost of meat agitation of late. Apparently, 
the Federal Government is not altogether asleep to the 
importance of the matter, as was shown, in the House 
of Comm «ms when the Minister of Marine and Fisher­
ies, in 1rs estimates, came to the item:—

“Further amount required towards the encourage­
ment of better transportation and conservation of fresh 
fish, $20,000.” 1 Pon . Mr. Tempieman explained:—
“The reason for this supplementary vote is that this 
service has proved itself so effective in the develop­
ment of the fresh fish trade tha.t it was decided to con­
tinue it through the fiscal year. The policy of the de­
partment has been to guarantee one-third of the ordin­
ary express rates as far west as Montreal in order to 
encourage the direct shipment of fresh fish from the 
maritime provinces to Montreal and the Ontario mar­
kets. Formerly it .came to Montreal via Boston. The 
work proved so successful that the department decided 
to continue it, and the additional $20.000 is required to
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Q. Ross Robertson & Sons,
General Inauraoce Agents and Broke».

Bell Telephone Bldg., Montreal. Telephone Main 1277
P O. Box 994. Private Office, Main 2821

meet the additional expense. The ordinary express 
rates from Port Mnlgrave or Halifax to Montreal is 
$1.50 per hundred pounds . Of that we pay fifty 
cents, so that it costs $1 per hundred pounds to cover
the shipment to Montreal......................... Just to show
the effect of this, take the imports from the United 
States into the port of Montreal, the greatest Canadian 
fish market. The iin-jxmtat.ion of such fish cod and 
haddock from the United States fell • in 1.898 to the 
cad of October from 753,000 pounds to 75,000 pounds 
in the ease of cod and from 75.000 of haddock to 9,- 
OOO pounds. This shows that the American fish had 
been displaced by direct importation from the Atlan­
tic.”

For this small bounty, the country can afford to be 
grateful. As a means of developing* inter-provincial 
trade, and as an encouragement to an immense indus­
try, and above all as a help towards assisting in the pro­
moting of a national taste for our own fish, the slight 
financial outlay involved is of small consideration, when 
weighed against the results to be hoped for.

It is only within comparatively recent years that fish 
have become an important item in the national dietary 
account of Great Britain. The famous report of a 
select committee of the House of Gommons in 1833 
allowed the importance of making full use of the fish of 
the sea from an economic point of view, but acknow-
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lodged also the difficulty of transporting this delicate 
food any distance from the coast. In those days a 
good sized turbot was worth from, fourteen to sixteen 
dollars, while the lobster, necessary for its concomit­
ant sauce, oost about $2.75. Since those days steam 
and electricity have enabled the housekeeper in the 
midlands to purchase practioally live sea fish, and 
pound for pound there is as much of them used every 
year in the United Kingdom as of the renowned “roast 
beef of old England,” or of, indeed, any kind of beef. 
Given an effective transport system, and a cheap house 
delivery organization, and we can conceive of no rea­
son why our daily rations should not he improved and 
materially cheapened, to the great saving of our valu­
able meat supplies. There are few men who would 
not be glad of the chance to substitute a nice fried 
sole, a delicate bit of really fresh halibut, or a broiled 
mackerel for the matutinal beef-steak, or monotonous 
rasher of bacon. If the enterprise and system could 
be supplied by some one, the Intercolonial might yet 
increase for rather begin to pay) its divdcnds from the 
fish gathered in from the shores of the Gulf of the St. 
Lawrence, or the Atlantic Ocean.

Regarding the supply, there need be no alarm felt. 
A female cod has been found to contain 3.400,000 eggs, 
and so long as they are thus prolific the efforts of the 
hand-liners, and set-line fishermen on the Banks off 
Newfoundland will not have a very deadly effect upon 
the great herds of the deep, which browse thereabouts. 
Especially as science seems to have established that fish 
never die by natural death. The herring usually con­
tains from. 30.000 to 40,000 eggs, and vet there are 
times when miles of sea water are turned milky white 
and sticky, and the fishermen’s nets are coated thickly' 
with the adhering spawn of these useful fish. At 
other times, when driven in shore by schools of the 
troublesome little sharks, known as dog-fish, the wind 
and retreating tides will cast up l/undreds of tons of 
the herrings to be carted away by the farmers for man­
uring the land. In Newfoundland the fields and the 
gardens are almost invariably manured with sea-fish, 
and though this is not always admitted, many good p:gs 
are bred upon the same Lenten diet. Mackerel has 
been rather more scarce of late years, though from the 
fact that some half million eggs are deposited at least 
once a year by the parent fish, the reason for this must 
be sought rather in the vagabond habits of this grey­
hound of the waves, than in any authenticated actual 
diminution in the numbers of its tribe. Anyone who 
has trolled for these barred beauties from the deck of 
a fleet sailing steamer in the North Atlantic knows that

the mackerel is pretty well able to take care of itself.
During the debate at Ottawa last week the Minister 

remarked:—“l am advised with regard to trawlers, that 
as soon as a trawler was brought to this coast from 
Europe—1 believe there is only one on the Atlantic 
coast at the present time—an order in council was 
passed prohibiting the operation of that trawler’hvirhiii 
the three-mile limit and within bays. I would assume 
that outside of the three-mile limit, this government 
has no control, and it would be a matter of internation­
al regulation. At all events, within the three-mile 
limit the use of trawlers, which my hon. friends -ay 
is very destructive to fish, has been prohibited.” To 
which a rejoinder was offered by one of the members 
as follows :—“When the minister said that there was 
only one trawler operating on our coast, I presume he 
meant a Canadian trawler. There has been a large in­
crease in this method of fishing in the last few years. 
In 1907, according to statistics which I have, there 
were seven French trawlers which came across the At­
lantic and operated on the banks of Nova Scotia and 
Newfoundland; in 1908 there were fourteen; and last 
year there were about thirty. They have been a great 
annoyance to the regular fishermen on the coast, both 
Canadian and American, and I am informed that there 
are no other trawlers at all operating on the Atlantia 
coast. These trawlers are nearly all owned in France, 
and the-y are invading our waters. These banks on the 
coast of Nova Scotia are the breeding ground of the 
codfish, and the haddock, which are the most valuable 
fish we have; and if they continue to operate there, I 
have no doaibt that these valuable fisheries will be de­
stroyed. Therefore, I wish to impress upon the act­
ing Minister of Marine and Fisheries and on the Prime 
Minister the importante of dealing with this question 
if there is any possibility of obtaining international ar­
rangements by which these trawlers shall be prohibited 
from operating on the banks.”

The Government reply to th's was:—“This govern­
ment could control its own subjects, and make it ille­
gal for any Canadians to engage in this kind of fishing 
which is very destructive, but if such an attempt were 
made the effect would be the same as in the old coun­
try, the moment Canadians were forbidden to fish they 
would fly some other flag, possibly the French flag. A 
number of French trawlers are fishing on the banks 
outside the three-mile limit, and the department could 
not stultify itself by prohibiting Canadians from do:ng 
what others do. A regulation of that kind was passed 
in Scotland some time ago, and the instant it was done 
Scotch and English trawlers flew the Norwegian flag, 
and so they could fish outside the three-mile limit of 
Scotland. The only way- to relieve the situation, and 
save the fishermen is to have some international regula­
tion made prohibiting the operation of trawlers at 
least within six miles or ten miles of our coast.”

In all humility, if we might be permitted to break in 
—“inter dootores”—we would like to state that inves­
tigation into the trawling system by British and French 
authorities does not lead to the conclusions adopted by 
the Canadian Members of Parliament. Most fish, by 
instinctive dispensation, deposit their spawn in rocky 
places, or where the sea bottom is provided with bould­
ers . The trawl, which is a heavy spar with bag nets
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attached, intended to be dragged along the bottom of 
the sea, gathering up all it meets in its capacious maw, 
can do very little damage to the spawn, since it can­
not operate over the Ix'st and most frequented beds. 
On sandy and gravelly places the trawls stirs up worms, 
shell fish, and ,other burrowing things, so that they are 
greedily followed by shoals of feeding fish. And if 
they were kept away from gravelly bays, where the her­
ring spawn may lie, it is not likely that much damage 
would be caused by their employment. At least, that 
is the opinion of competent authorities, who have been 
studying tin- conditions of the greatly overworked 
Dogger Dank in the North Sea. It may be remem­
bered that one of the so-called Banks of Newfoundland 
covers nearly 12,000 square miles, and that the cod 
fairly swarm in that vicinity, in company with haddock 
and other variétés.

Snell liner lisli as salmon and halibut require more 
efficient protection than they receive as yet. Tire 
mere mention of the fact that some farmers on both 
ocean coasts have constructed fish weirs for the pur­
pose of securing small, young fidi, salmon, rock cod, 
caplin or what not. from the returning tide for manur- 
ial purposes, slum Id ensure their condemnation, and 
the ending of their nefarious business. Cilandesitinc 
netting of salmon, pouching upon their spawning beds 
at the Iliads of inland rivers, the stealing bv U.S. 
poachers from the halibut grounds of the I’neilic, these 
are matters requiring the immediate and constant at­
tention ol legal authorities. The revenues derived 
from these lisli are already enormous, and ought not 
to diminish, at least.

But most of all. the transportation question needs to 
be tackled, and all who have given any study to the sub­
ject will lie glad to learn that the Canadian authorities 
have already dime something in the matter, and ap­
pears tu pe seized, as the lawyers say. with its iinpnrt- 
a nee.

THE QUEBEC BUDGET SPEECH.

The new Provincial Treasurer, in his initial presen­
tation of the financial condition of Quebec, fully justi­
fied his appointment. As a concise, clear, well con­
structed speech, it is worthy of imitation bv those who 
have In make statements oi large affairs, which are not 
considered to require to he at least partially concealed 
under rhetorical verbiage, and magniloquent phrases, 
lion. Mr. Mackenzie is spin king all through to busi­
ness men. lie is more concerned with making an in­
telligent report, than in winning polit cal favour. And 
though he has a fairly satisfactory story to tell, he is 
not m> unduly optimistic as to make all thought of the 
fut lire unnecessary.

In referring to the results of the financial operations 
of the fiscal year ended on the ,10th June. 1900. ho slat­
ed that the eid univ-receipts Imd amounted to $6.082.- 
187,19 .and the ordinary expenditure to *0.4 11.8811.22. 
halving a surplus of $010.101.17. The extraordinary 
expendilui'e for the year, paid out of ordinary revenue, 
had amounted to $98,000.00. of which he gave the de­
tails. The surplus, therefore, of ordinary receipts ov­
er both ordinary and extraordinary expenditure, was 
$142,101.17. But, in addition to the amount of or­

dinary revenue collected, the Government had received, 
to be applied lo the special accounts to which they re­
lated, var.ous sums aggregating $2,716,553.00, and 
including $90,97 8.81 of trust funds and deposits; $2,- 
394,000.00, Dominion of Canada grant and $288,- 
500.00 transferred from special deposit, part of in­
vestment of Q. M. U. & 0. Railway, etc. Thus the to­
tal reee.pts of the year- from all sources, had amounted 
to $8,858,740.39. On the other liand, in add.tion to 
the $5,539,880.22 of ordinary and extraordinary ex­
penditure, $412,130.98 had been advanced for the con­
struction of the new Montreal jail; $54,907.53 in re­
payment of trust funds and deposits, $1U,OUO.OO cash 
subsidy to the Quebec bridge and $2,682,500.00 for 
redemption of the public debt, loan of 1878, making, 
with some other small items, a total of $3,161,012.51. 
Tlie ex ess, therefore, of all receipts over all expendi­
ture for the year was $157,187.66. For the past fis­
cal year the late Treasurer had estimated the ordinary 
receipts at $5,370,484.24 and the ordinary and extra­
ordinary expenditure at $4,974,037.98, which sh >wed 
an estimated surplus of $396,446.26 of ordinary re­
ceipts over ordinary and extraordinary expenditure, 
while the actual surplus of the former over the latter 
was, as ahead y stated, $542,307.11. The real result 
if the year’s ojierations was an excess of $711,703.15 
over the estimated ordinary receipts and an excess of 
$565,842 over the estimated ordinary and extraordin­
ary expenditure.

Of course, it must be borne in mind that these esti­
ma es were made during a time of nut on d depression, 
aid that the increase in the value of taxed properties 
during the year has been remarkable.

Ibe Treasurer estimated the ordinary revenue for 
the next fiscal year at $5,904,534.71, and the probable 
ordinary and extraordinary expenditure at $5,707,- 
991.01. which would leave a surplus of $196,513.70; 
but this did not include an amount of $7.(433.38 for 
railway subsidies which might be earned. The grants 
lor colonization roads will amount To $245,000, iron 
bridges are to be built for rural municipalities who 
contribute a certain portion of their cost, and a $100,- 
1,1,0 is io he voted to country education. Salaries are 
to he increased. Normal and Agricultural schools as- 
s -ted. but tiie Treasurer estimates a surplus of $400,- 
IH,°- out i f revenue and other receipts, so that if he call 
prevent future raids upon the funds, ne extravagance 
will he permitted.

The little peroration of the Speech is well worth 
quoting, as showing the characteristic caution of the 
man in full action, even while the inspiration of the 
prom,sing future is pressing upon him:—“It tells of a 
great futqre for this province, the development of 
" hose resources and riches have been as yet touched as 
it were merely on (lie fringe. It points to the hidden 
treasures of I ngava. and of our immediate hinterland; 
our great forests and incalculable water powers; the 
productivity of our soil; and our vigorous manhood, 
but it also conveys a warning, from the lessons of the 
]last, that we must not too eagerly anticipate the fu­
ture, but carefully pursue a policy of prudence com­
patible with progress; co-operate with one another in 
a ] atriotic union to solidify our institutions, and con­
tinue as we ever have to adjust our public and domes­
tic laws to secure peace and contentment at home, and
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to attract the admiration and eo-operaition of people 
abroad. By pursuing such a policy, and by so under­
taking in that spirit the performance of the great task 
that lies before us, we may all have an abiding faith 
in the future of this great province.”

THE OPENING OF NAVIGATION.

Canada is fortunate in her deep-sea connections, 
and the importance of the pathways opened to lier in­
ternational ocean commerce. At Halifax one of the 
finest harbours in the world is open every day in the 
year to the ships of the world, and at St: John, X.B., 
there is also a grand port open all the year round. Oth­
er lesser known ports are also available for winter as 
well as summer on the Atlantic coast. The speedy 
growth of the Oriental and Australasian trade makes 
it to be of the first importance also, that the magnifi­
cent harliours of British Columbia are never obstruct­
ed by climatic conditions. Railroad connections have 
given Canadians full advantage of these inestimable 
natural advantages, and made our import and export 
trade to be independent of the seasons.

But the great distinguishing geographical feature jf 
physical Canada is after all its vast-internal water sys­
tem. For 2,"tOO miles these wonderful stretches of 
water extend from the Straits of Belle Isle to Port Ar­
thur. By night, as; well as day, thanks, to its artificial 
lighting every mile of that vast distance can he travers­
ed by steamers 270 feet long. The trade of the world 
is thus carried to the very heart of this great continent, 
in the cheapest method yet available. The open sea­
son extends for the canals and lakes, from Mav 1st to 
November 1st, though in some years the water is clear 
of ice until the 15th or 30th of tills month.

Montreal !)8li miles from the mouth of the St. Law­
rence at the head of natural deep water navigation, 
and at the foot of the canal system commonly opens 
its system before the Canals have begun their season's 
work. The saving of upwards of a thousand miles if 
railway travel, makes this fact to he of importance to 
the commercial world. In fact the saving of a few 
days by the early clearing of the river ice may have an 
immense significance. This year, for instance, the 
pr <-es of _wheat abroad make farmers and dealers most 
anxi'ous to ship their grain by the cheapest rdute as 
speedily as possible. The saving of insurance upon 
stores in elevators alone will make a difference in pro­
fits to he reckoned with. It is well known also that 
steel [liâtes and other structural metal were not as 
largely imported last autumn as might have been the 
ease had the German surtax been out of the wav then. 
This material is needed by firms employing large bod­
ies of men, and is too heavy and cumbersome to be 
tram ported cheaply by rail. The cost of handling in 
transhipment would he a serious item. The early ar­
rival of the iron bearing ships will mean a large finan­
cial gain to some structural and contracting firms. 
Fruit ships also will he able to get the product of 
Mediterranean countries here in time to get every ad­
vantage of the season. For as a glance at the follow­
ing table, kindly furnished by the Montreal Harbour 
Commissioners, will show, navigation to Montreal op­
ens on a very early date this year, though there is

nothing really phenomenal about it.
We believe our readers will be glad bo have this im­

portant and official information before them for refer­
ence :—
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1854—April 25. Dec. 0. May 20. Nov. 23.
1855—April 28. Dec. 12. May 9. Nov. 20.
185U—April 24. Dec. 3. April 30. Nov. 24
1857—April 18. Dec. 13. May 1 Nov. 25
1858—April 9. Dec. 12. April 30. Nov. 24
1859—April 4. Dec. 11. May 3. Nov. 20
1800—April 10. Dec. 7. April 30. Nov. 25
18(11—April 24. Dec. 22. April 27. Dec. 4
1862 April 23. 1 let-. 7. April 28. Nov. 27
1863—April 25. Dec. 12. May 0. X ov. 20
1864—April 13. Dec. 11. April 28. Dec. 7
1805—April 1(1. Dec. 10. May 3. Nov. 24.
1800—April 19. Dec. 15. May l. Nov. 28.
1807—April 22. Dec. 0. May 4. Nov. 29.
1808—April 17. Dec. 9. May 4. Nov. 27.
1809—April 25. Dec. 0. April 30. Nov. 24.
1870—April 18. Dec. 18. April 22. Nov. 27.
1871- April 8. Dec. 1. April 22. Nov. 29.
1872—May 1. Dec. 8. May 5. Nov. 28.
1873—April 25. Nov. 20. May 4. Nov. 21.
1874—April 25. Dec. 13. May 11. Nov. 21.
1875—May 3. Nov. 29 May 9. Nov. 22.
1870—April 27. Dec. 19. May 8. Nov. 23.
1877—April 17. • Ian.’78,2. April 29. Nov. 24.
1878—Mar. 30. Dec. 23. April 20. Nov. 24.
1879—April 24. Dec. 19. May 1. Nov. 24.
1880—April 17. Dec. 3. May 2. Nov. 22.
1881— April 21. ■Ian.’82, 2. April 20. Nov. 23.
1882—April 11. Dec. 9. May 0. Nov. 21.
1883— \pril 27. Dec. 10. May 5. Nov. 20.
1884—April 22. Dec. 18. May 2. Nov. 20.
1885—May 5. 1 >ec. 7 . May 8. Nov. 20.
1880—April 24. Dec, 4. April 30. Nov. 25.
1887—May 1. Dee. 23. May 3. Nov. 28.
1888—April 29. Dec. 14. May 4. Nov. 22.
1889—April 14. Dec. 29. April 27. Nov. 23.
1890—April 14. Dec. 3. April 3(1. Nov. 24.
1891—April 17. Dec. 17. April 27. Nov. 21.
1892—April 13. Dec. 23. April 23. Nov. 27.
1893—April 24. Dec. 4. May 3. Nov. 23.
1894—April 12. 1 lev . 20 . April 27. Nov. 24.
1895- April 20. Dee. 7>. April 27. Nov. 25.
1890—April 22. Dec. 19. April 28. Nov. 23.
1897- April 17. Dec. 19. April 30. Nov. 24.
1898 Mar. 31. Dec. 12. April 20. Nov. 28.
1899—April 24. Dee. 30. April 27. Nov 29.
1900—April 21. Dec. 10. April 20. Dee. 3.
1901 -April 21. Dec. 10. April 25. Nov. 25.
1902—April 3. Dee. 8. •April 7. Dec. 4.
'903—April 2. Dec. 10. .April 20. Nov. 28.
1904—April 25. Dec. 9. May 4. Nov. 27.
1905—April 19. Dee. 12. May 2. Nov. 39.
1906—April 20. Dee. 2. April 28. Dec. 2.
1907—April 23. Dec. 15. May 2. Nov. 29.
1908—April 22. Dec. 10. April 30. Nov. 26.
1909— April 10.
1910— April 1.

Dec. 27. April 23. Nov. 28.

Amongst the numerous signs promising a prosperous 
and successful year to Canadian trade and commerce, 
there must certainly be given a prominent place to the 
early opening of its internal navigation season.
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MINERALS AND IRON BOUNTIES.

The discoveries of valuable minerals throughout 
the Dominion, occurring from year to year, cannot fail 
to be gratifying to our people. The great transcon­
tinental railways are steadily opening up new fields of 
ores, some of them of unexpected richness ; and the 
construction of the Grand Trunk Pacific must lead to 
the discovery of mineral deposits that cannot fail to 
attract a large population along that line. The Queen 
Charlotte Islands which are within half-a-day’s sail 
from the mainland where the new transcontinental 
touch the coast and inlets of the Pacific, abound in an­
thracite coal, pronounced to be as rich as the great 
Pennsylvania deposits. It is quite probable that these 
veins may extend to the mainland of British Columbia.

An advance report for 1909, issued lately by the De­
partment in Ottawa, gives the production of metals— 
coal omitted—for that year, as follow :—

Quantity. Value.
Copper, lbs........................................ .. 54.001,100 $7,018,213
Gold........................................................................................ 9.700,000
Pig iron from Canadian ores, net tons 149,444 2,222,215
Iron ore (exports), net tons ................. 21,056 61,965
Lead, pounds............... ................................ 45,857,424 1,959.488
Nickel, lbs........................................................ 26,282,091 9.401.877
Cobalt, ll«s.............................................................................. 66,319
Silver, ounces .. . ................................ 27,878,500 14.358.310
Zinc............................ .,.......................... . . ............... 250,000

Total value................................................................. $45,188,387

The coal mined amounted to 10,411,955 net tons, 
valued at $24,431,351. Asbestos was produced to the 

* amount of (>3,349 tons, valued at $2,384,587. Of pet­
roleum 420.755 barrels was produced, valued at $559,- 
604. The production of Portland cement was 4,010,- 
180 barrels, valued at $5,266,008. Preliminary fig­
ures for all mineral production in Canada last year 
give a valuation in excess of $90,000,000, compared 
with $85,927,802 in 1908. The total production of 
coke in 1909 was about 875,080 net tons, valued at $3.- 
557,147. being a slight increase over the production in 
1908. The Iron Company at Port Arthur uses import­
ed coal; other coking plants employ Canadian coal.

The shipments of iron ore from mines in Canada n 
1909 were 268,043 net tons, valued at $659,120, as 
compared with 238.082 tons, valued at $568,189 in 
1908. This shipments in 1909 are thus classified: 
Magnetite, 73 120 tons; hematite. 190,473 tons; b g 
ore, 3,330 tons ; ti>ta ni ferons magnetite for experimental 
purposes. 820 tons. In 1908 the ores shipped included . 
Magnetite, 19,946 tons ; hematite, 173,164 tons ; car­
bonate ore, 4,869 tons; bog ore, 10,103 tons. Exports 
of ore from Canada during 1909, as recorded by the 
Customs De]«irtment were 21,956 tons, valued at $01,- 
965. Newfoundland’s iron ore shipments in 1909 are 
of interest. The two Canadian companies operating 
the W&bana mines shipped 901,115 gross tons, or 1,- 
110,049 net tons, of which 697.068 tons were shipped 
to Sydney, Nova Scotia, and 412,981 tons to the United 
States and Europe.

An increase of 20 per cent is shown in the produc- 
tiin of pig iron in Canada in 1909. as compared with 
1908, despite the fact that the Londonderry furnace

was out of commission during the whole year. The 
total production during 1909 was 757,162 net tons, 
valued at $9,581,864, as compared with 630,835 tons 
valued at $8,111,194 in 1908. These figures do not in­
clude the output from electric furnace plants making 
ferro products, which are situated at Welland and 
Sault Ste. Marie, Ont., and Buckingham, Que. The 
amount of Canadian ore used in 1909 was 231,994 
tons; imported ore 1,234,990 tons ; mill cinder, etc., 
25,508 tons. The amount of coke used was 919,271 
tons, comprising 412,016 tons and Canadian coal and 
507,255 tons of imported coke or coke made from im­
ported coal. The consumption of charcoal was 1,782,- 
258 bushels. Limestone flux was used to the extent 
of 526,076 tons. In connection with blast furnace 
operations 1,486 men were employed and $879,426 was 
paid in wages.

Returns received from eight steel plants at which 
2.073 men were employed and $1,284,940 paid in 
wages, show that the total production of ingots and 
castings in 1909 was 754,719 net tons, with an estimat­
ed value of $14,359,710, as compared with 588,763 
tons valued at $10,916,602 in 1908. The total of basic 
open hearth ingots produced in 1909 was 535,988 net 
tons ; of Bessemer ingots 203,715 tons, of open hearth 
castings 14,013 tons, and of other steel castings 1,003 
tons.

The following is a statement of the bounties paid on 
iron and steel in the calendar years 1908 and 1909. As 
no bounty is paid on iron made from mill cinder or 
ingredients other than ore, the figures do not show the 
total output of the furnaces :—

—190S.--------------------1909.-
Quantity on Quantity on
which bounty which bounty 

was paid. was paid.

Pig iron from Cana­
dian ores.........................

Pig iron from imported 
ore .................................

Total pig iron.

Steel wire rods

let tons. Bounty. Net tons. Bounty.

101,647 $213,458 126.297 $214,705

517.427 569,166 607,718 425,402

610,074 $782,628 734.015 $640.103

017,877 729,189 766,470
49,630 297.778 81.405 488,433

Total bounty on 
iron and steel $1,098.283 $1,895,011

The Bounties bestowed by our people to maintain 
the production of iron and steel in the Dominion are in 
keeping with the policy of the nation throughout, and 
it is hoped that ere long they may prove not to have 
been expended in vain.

—Bank clearings last week at leading cities of the United 
• States amount to $2,566,419,772, an increase of 1.3 per cent, 
compared with last year, but a loss of 11.5 per cent in com­
parison with the corresponding week in 1906.

—Canadian Pacific Railway return of traffic earnings from 
March 21 to 31, 1910, $2,732,000; 1909, $2,164,000; increase 
$568.000.

—Grand Trunk Railway traffic earnings from March 22, 
1910, to March 31, 1910, $1,349,741; 1909, $1,122,733; increase, 
$227,008.
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THE BUMPTIOUS MR. GOMPERS. THE COST OF LIVING IN ENGLAND.

The President of the Federation of Labour in the 
United States, Mr. Samuel Campers, is proving hiirfi- 
self to be more autocratic, and regardless of other than 
his own interests, than any of the heads of the other 
great trusts. He has drawn attention to the combine 
he represents recently, by lodging with the authorities 
at Washington certain data, by which he desires to 
make proof that the United States Steel Corporation is 
a “trust,” in opposition to the Sherman law. There 
is no attempt made to show practical reason for his in­
tervention. The employees of the Corporation do not 
belong to his Federation. They are not complaining 
of unfair treatment, nor of low wages. As an apostle 
of labour, there does not appear to be any reason for 
his gratuitous action in the matter. His past history 
might possibly lead some to imagine that he was simply 
seeking notoriety, by attacking the largest distributor 
of labour wages in the country. To those who view 
with some alarm the foreboding spirit which marks U. 
,S. financial operations just now, and who see in the 
threats of strikes and other labour troubles a direct 
menace to returning prosperity, his action will appear 
certainly ominous of evil, and most maliciously or most 
ignorantly ill-timed.

It should be remembered, however, that as head of 
a great combination, or trust, President Gompers is 
bound to resent in every passible way, any opposition 
to his organization. He wants, of course, to control 
the labour market absolutely, and in seeking that end, 
when he cannot absorb, he endeavours to destroy any 
competitor. The United Steel Corporation has de­
veloped a plan of co-operation. It tries to interest its 
employees by making them holders of its stock, part­
ners in its business. There are many people in the 
world who believe that in the direction of co-operation 
on the part of wage earners and masters lies the solving 
of the old dispute between capital and labour. Some 
have viewed with the deepest interest, the experiment 
of the Steel Corporation, as possibly about to publish a 
pronounced illustration of the way in which peace 
shall come into the wage earning world, and another 
stage marked in the long journey towards the brother­
hood of man, the federation of the interests of all the 
masters and workers of the world. To such industrial 
peace Mr. Gompers, as head of his Federation, is ap­
posed . His “trust” desires nothing less than the ab­
solute control of the labour market. Industrial war 
which will make ruin and waste, and call it peace, is 
more in his line. The attempt of the Steel Corpora­
tion to control its own labour, to keep it satisfied by 
taking it into partnership, is in distinct opposition to 
the ideas of the Labour Trust. And, President Gom­
pers is not altogether illogical in trying to crush this 
opposition by any moans in his power. If not in the real 
interests of labouring men, it is in the interest of the 
Federation of Labour, and certainly of Pressent Gom­
pers, its head, that the co-operating system, as between 
workmen and employers, should not be allowed to go 
on to success. Hence the invocation of the powers at 
Washington to declare TT. S. Steel a combination in 
restraint of trade.

We have recently come across a consular report upon 
meat and provision prices in London, Eng., which is 
illuminative and practical, and helps to explain the 
complaints made by immigrants of the cost of living 
on this side of the Atlantic. In quoting the prices of 
beef, it will be noticed that no mention is made of cer­
tain coarse portions of the carcase, such as cheek, 
shank, heels, liver, skirt, etc., which form a consider­
able part of the dietary of the very poor.

Beef.

Brisket................................................................. $0.10
Stewing............. ..................................................... e 14
Round ................................................................... 18 to .20
Rib roast.............................................................. 20
Sirloin..............................................  20
Rump steak (no bone and little fat) .. .26
Frozen.......................................................................10 to .14

Pork.

Leg and loin............................................................ jg
N eck.......................................................................... . j y
Belly.............................................................. .
Head...............................................................
Chawls........................................................................ 14

Cheese (Can.)—14c to 16c. 
Eggs (doz.)—16c to 24c.
Milk (pint)—04c.
Coffee (lb.)—16c to 36c. 
liaisins—6c to ]0c.
Cod Fish—8c to 12c.
•Tam—6c to 8c.
Potatoes (cwt. )—72c to 96c. 
Prunes, lb.—8c to 12c.
Sugar (white)—5c.

Bread (4-lb

Butter (dairy)—24c to 32c. 
Bacon—16c to 24c.
Cocoa (lb.) 16c to 36c.
Lea—20c to 28c.
Currants—4c to 8c. 
Oatmeal—4c to 6c. 
Marmalade—8c to 10c. 
Onion (lb.)—2c.
Syrup (lb.)—6c.
Sugar (yellow)—4c. 
loafl—11c.

T he low price at which our chilled beef, cheese, and 
butter are sold in England, will no doubt set those a 
talking again, who claim that exporters under our sys­
tem derive large profits from their home trade, which 
enable them to sell at infinitieima 1 profit abroad. Re­
cent statistics made public lately, show that the num­
ber of meat animals on the farms in the old country 
is as large as ever, and is increasing. So that meat 
prices are not very likely to increase there, unless 
something happens to the import trade. Bread is as 
much of a puzzle as ever, though it is claimed that the 
comparatively high prices in Canada, are a result of 
the larger wage, and of the higher cost of delivery.

—The Montreal Press has lost two well known workers 
within the past fe,w days, Mr. G. Duncan Robinson was well 
known as a writer upon financial subjects in the columns of 
the Gazette, and his éareful work will cause him to be 
greatly missed by that paper. Mr. Ifarry S. Stafford, a born 
reporter, came here over 30 years ago, and has been employ­
ed in some capacity in nearly every office in the city. Both 
men were thoroughly single-minded in their work, and were 
devoted to their important profession. We sympathise with 
their relatives and confreres in the loss they regret.

—The Banking and Commerce Committee on Thursday last 
passed the bill incorporating the Protectorate Life Assurance 
Co. of Canada. The headquarters will be Ottawa and capi­
tal one million. The incorporators are Mayor Hopewell, Q. 
S. May, O. E. Colbert, G. T. Brown and J. O. Cars.
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OUR TRADE WITH GERMANY

The removal of the surtax lias directed renewed attention 
to the German Empire as a customer of the Dominion. Wnh 
it population rapidly increasing at the rate of a million a year, 
according to good authorities, and with a growth annually in 
manufacturing products at the expense of the agricultural 
output, the imports of Germany have expanded at the rate of 
over fifty per cent in the last eight years. The increases in
articles imported into the Empire, which might be sent from
this country are shown hy the following recent I v r.sa ix rd
figures : ---

IdOli. 11107. l!tU8.
........................................... . 27,000,000 23,000.000 21 ,(MH),000

1 'at tic . . . 20,000.000 19,000.000 lit,out»,(too
I'igs .......................................... U, 100,000 4,000,000
Kish. Fresh............... 10,000.000 8,800,000 9.900,0. 0
Fish ( Herring, Salted) 10,400,000 8,700,000 6.800,0)0
Va H le 11 ides, Salted . . 24,000.(100 20.000.000 21.OhO.tlOO
Cattle Hides, Dried. 18,400,000 1.1.700.000 14.000,0110
Calf Skins, Sailed. Dried . 8.000,000 5,600,Oi 10 16,01)0.000
Furs..................... 20,000,000 .11.000,000
Eirgs............................................. 30.000,000 37.000.000 114.800,000
Butter ......................................... 18,100.000 20,500,000 18,500,000
laud............................................. . 20.000.0(H) 23,500.0(H) 30.20: >.000
Fat, of Cattle and Sheep . 4,100,000 3.400.000 2.350.000
Wheat.................................... 70,000.001) 90.0(H).000 87.000.(100

34.000.0(H) 20.0.10,000
18.800.000 20,3I»0.(H)0 8.500.000

Ital ic y...................... .................. 50.000.000 70.000.000 04.0 10.000
Bin k v In at................................ 700.000 900.0(H) 850.000
Linseed....................................... . 20.800.000 24.TOO.OOO 25.0.10.11(H)
I'lax.............................................. 13,000.000 9.500.0:10 8,500,(100
1 Vas................................................ 3.400.000 4.200.000 3.400.000
Bea ns 2.400.000 2.550.000 2.400.0(H)
Apples, Fresh ...................... 4.400.000 5.300.0(H) 4,7<H).000
Flour. Wheat.......................... 1.200.000 1.250.000 1.200,000
Than............................................... 37.000.000 33.2011.1100
Wood. Sufi.............................. . 27.000,000 30.250.0(H) 22,000.000
Cupper, Raw............................ 57.000.000 61).000.000 45,000.000
Lime. Phosphorous.............. 7.800.000 8.200.000 12.7,50.000
Machines................................... . 24.500.000 27.000.000 22.500 000

1897 8 1908 9
Apples. 1 bird........................ 89.913 58.59")

31.929 554
Asbestos.................................... 43,295 10,(155
( <>1 1(111 ......................................... 40 1 1.430
Boards and Deals................ 20.044 3.254
( ira in. Flour. Beans, etc. . . 824.990 213.4112
Buckwheat................................... 1 Ki.(i7:i 4.158
Peas .... 30.082 589
Bariev 18.107
Oils............................................... 2(11.33fi 676
frail........................................... 1,(12.831
Flour, of all description. Bncad Stull’ 6.698 39.854
live............................................... 256.840
Wheat......................................... 191.463 5.363
Butter .. 17.754
Drugs a nd Chemicals . . . . 1.101 16.916
Fat and By-Products . . . . 65 39.736
Fruits in Cans, etc................ 3.530 6.696
Lobster, in Cans..................... 28.735 28.477

855 3.135
Clover Seed ............................. 43.784 10 850
Salmon. Fresh........................... 110 3
Agricultural implements. . 166.358 463 820

21 .5<lfi
1.100

139 815
"Musical Instruments .. .. 24-7.43- 7.727
Oil .............................................. 13.698

314.380
0.428

2.200.557 1.574.403

The possibilities of this trade are fully large enough to 
warrant the appointment of a Canadian Trade Commissioner 
to Germany with a competent staff of assistants at important 
points.

GAS INSPECTION ACT.

In a discussion in the House of Commons at Ottawa last 
week on t he gas inspection Act, Hon. Win, Tempi email, Mini­
ster of Inland Revenue, said that sulphurated oxygen, a dead­
ly poison, was not allowed in Canada in the manufacture of 
gas. The gas act now on the statute book was passed long 
before natural gas was in use in Ontario, and it did not recog­
nize the use oi natural gas as an illuminant. Under this bid 
the government, lie said, sought authority to test natural gas 
for its heating power, which authority we do not possess. T 
think,” lie went on, ’*it is a fact that illuminant gas is less 
and less used as an illuminant unless it is used with mantles, 
and when it is used with mantles the quality it requires 1 o 
possess is heating rath, r than illuminating power, as the man­
tle is made incandescent by the calorific power of the gas, and 
it is this va 1 orilie power that is the basis of the test of natural 
gas. it is a fact that in many natural gases sulphuretted 
hydrogen is present. As a matter of fact, some of the wells 
had to be dosed dow n because of it. We do not recognize 
t he use of natural gas as an illuminant. There lias been a 
continuous contest between the department and some of -the 
owners of wells in Western Ontario, but we have not recog­
nized it yet . The owners of wells do not undertake to sell 
their gas as an illuminant. They sell it for heading purposes 
and the parties who buy tin* gas heat their houses with it. 
Recently we have been endeavouring to get some of the own­
ers of wells, particularly a round the city of V'natha.m, to use 
a small purifier, which I think is working satisfactorily. ”

Mr. .1 A. Currie: The complaint is made that sometimes 
it is supplied at far too great a pressure. • Has the Minister 
taken into consideration any amendment to provide that it 
shall not be supplied to the customer above a certain pres­
sure ?

Mr. Templeman : I am advised that gas from a natural well 
could not he taken into the house at the natural pressure of 
1 he well, and that as a matter of fact it is always reduced to 
a very small pressure.

Mr. Currie: Sometimes it is not reduced en ouch and there­
fore causes breaks in the joints of the pipes, which in turn 
causes explosions in the houses.—The necessary amendment 
was made.

TAXATION ON INSURANCE.

The Prudential Insurance Co. in its Weekly Record, draws 
attention to the excessive taxes which by 1*edoral and State 
laws levied upon the insurance business. It says pertinent­

ly and forcibly: “The tax burden falls entirely upon the policy 
holder, and the cost of insurance is increased in exact propor­
tion to the rate of taxation. At the present time the rate 
is about "2.3 per cent of the premium income. The rate will 
he further increased by the Federal corporation tax. which 
applies to insurance companies. *

Life insurance is not for profit or gain, hut for the purpose 
of equalizing losses which would otherwise fall with crushing 
weight mostly upon helpless widows and orphans. Tf in 1908 
American life insurance companies had not been compelled to 
pay taxes and fees of various kinds, they could have paid 
$7.50 more for every $100 actually paid out on account of 
claim payments. That there is no necessity for excessive tax­
ation of life insurance interests is made clearly evident by 
the fact that in Germany life insurance companies pay only 
24 cents in taxes and fees against $2.20 of every $100 of the 
gross premium income paid by legal reserve life insurance 
companies in America . ”

There is no intimation as yet from the Supreme Court as 
to when a decision mav he expected upon the disputed point 
of the constitutionality of the new Federal Corporation tax.
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THE ZINC BOUNTY.

With regard to the $50,000 to be expended upon developing 
the manufacture of zinc from Canadian ores, it was stated last 
week in the House of Commons at Ottawa, that the money 
is to be used in the following manner:—

1st. Investigation of processes which promise commercial 
results:—

(a) The De Laval Process, in operation at Troll
hat ten, Sweden...................................................................$,‘1,0.00.00

( b) The Ferguson-De Laval Process, demonstration
plant being erected in London. Eng.................... 2 ,.>60.30

(v) 1 He Cote-Pierron Process, recently invented
in France :............................................................................ .‘$,000.011

(d) The Kennode Bisulphate Process, demonstra­
tion plant being erected in Wales...................... 3,000.00

(e) The Ilirani Nixon Process, of Philadelphia. . . 2.000.1.0
There arc two more processes, of which infor­

mation is being obtained, one in Hussia and
one in Vienna. Austria, which are stated to 
be commercial, each $3,000 ......................................   6,000.0!)

$21.0(H). 00

It is intended that these processes be exa-mined on a com­
mercial scale, in detail by competent metallurgists.

The investigation ol each one of these processes will require 
several weeks. In e> of tile cost of these investiga­
tions it may be stated that it includes the salary of the1 chief 
metallurgist and his assistants and their travelling expenses, 
and the writing of the report, also the payment of the needed 
labourers, of sufficient number to «‘liable the start' to be divid­
ed into night and day shifts, as the processes are continuous.

It is only after this necessary information lias been gather­
ed. that it will be possible to frame a plan for f ml her proce­
dure .

If any of these processes promise commercial results, the 
remainder ($29,000) of the grant may he employed in setting 

z up and operating an experimental plant on the lines of the 
approved process. As the suym, $29.(>F0. is very small for so 
important an inquiry, it will he necessary to avail ourselves of 
the electric outfit already in existence at Nelson. BO.

'There is no production of metallic zinc in Canada. Zi a- 
ores have been exported from Canada to the I’nited Statt s 
for some years, and this exportation his been profitable to 
our mining men; but owing to the high tax imposed on zinc- 
ores by tlie Pa y ne-Aldrich tariff, this exportation has been 
practically suspended except perhaps in tlie case of the high­
est grade ores. It will be remembered that some years ago 
$2,r>00,000 was laid aside to encourage the smelling-‘of lead 
ores, and there is still in the treasury unexpended of that 
money a little over $1,000.000. Zinc and lead are very closely 
associated in the ore. They are chemically combined in som<‘ 
eases, but they are very close!v associated. A mine might 
start out to be a lead mine and turn into a zinc mine when they 
get to a certain depth. While we have endeavoured to en­
courage the production of lead, the presence of zinc in lead 
ores has been found to be a detriment, because in the process 
of smelting the zinc is lost to the extent of 8, 10 or 12 per 
cent. The process of smelting zinc is different from that of 
smelting bad. copper, silver or gold ore. the zinc be­
ing volatile and going out in vapour. Tt cannot 
be recovered afterwards. There is uo zinc smelter in 
Canada. There are three or four in the United States, and 
a number in Europe. "Where zinc ores are smelted lead is 
not usually present in the ore at alb but where lead and zinc 
are combined, according to the process inexistence to-day, the 
zinc is penalized because of its presence. Zinc ores are less 
valuable than lead at the present time. Lead is present in 
such enormous ouantities in the ores in British Columbia that 
those interested in the industry are quite willing that the 
sum of $50.000 which it is proposed to expend should be ta ken 
out of the. lead bounty funds and set apart for the encourage­
ment of smelting zinc ores. This is not. a new charge on the 
revenue, but it is the taking of money out of the lead bounty 
■and siting it apart for investigations of the processes of 
smelting zinc.

GOLDEN FLAXSEED NOT NEW.

Professor H. L. Bolley, of the North Dakota Agricultural 
College at Fargo, is under the impression that perhaps there 
is not as much merit in golden flaxseed as dome people are 
apt t-o believe. In speaking of this variety ol seed, he says: —

"1 have tried all the varieties of white seeded flax that I 
could procure for the last five or six years, and 1 think J have 
them all, but of course, it would be unreasonable for me to 
assume that this particular strain of white seed flax called 
golden is exactly the same as those which I have previously 
tried. It appears to be. None of them compare with the 
common Max in suitability for Northwestern conditions. 
T hey grow only about a foot high and hence are hard to reap 
and are almost continuous bloomers—that is to say,-not ma­
turing evenly with us. They are also non-disease resistors." 
1 have tried hard to get a single plant from them and have 
been unable to do so. They die out entirely on old llaxsick 
soil. I have advised not to run the risk of deceiving farmers 
by advocating tlie seeding of this llax. The flaxseed grow­
ing in North Dakota is on its last legs, and while 1 welcome 
every effort to save the industry for the business of tlie 
country it must be done along careful lines, so that the aver­
age farmer will not finally give up everything in disgust. 
W hile travdling through Southern Europe and Russia 1 was 
(ontinually informed by the crushers that the small seeded 
brown llax of Russia may lie relied upon to give from 36 to 
40 per cent of oil, while the white seeded varieties and the 
big seeded varieties ran from 38 to 36 per cent. I am not an 
expert from this standpoint, but all information goes to slio-w 
that the highest percentage of oil attainable is to be found in 
brown seeded Northwestern grown flax. All other varieties 
have heavier seed coats and less oil. This particular strain 
of white seeded flax maybe different than anything that 1 
know of.”

FREE IMPORT'S.

The free imports into Canada for the year ending March 

31, 19LO, amounted in value to $123.191,797 out of a total of 
all in.ports of $2118.12*3.702. Of these we admitted free of 
duty, goods worth $-24,337,937 out of a total of $8(’>.!)(><),085 

from England, and $89,442.943, out of a total of imports from 
the Mates of $180,6241,550, or almost half.

Jn tlie I’nited States we learn that in the last lis; a I year 
there were received five of duty goods to the value of nearly
$600.1)00,000, represen ting 46.77 per cent of total imports for
vons.iinplion. Of total value of .♦59!t.375.Kas th re were 1 (5
classes of commodities imported, < ‘itch va I m <1 at $10.900.0 .0
or over, and 41 classes valued at a $1.000.000 viu li or ovtv.
Of the former, raw silks head the list, followed by coffee. In-
dia rubber, hides and skins. chc»ini<-•als. copper lib i* tin and
tea . For two years their respectm 1 values were as fellows : —

190!». 190S.
Silks ............................................................... *80.1: ill 348 $94,797.3’ 7
CoHVo................... 70.1 07.68(5 7'1
fndin rubber, etc. . 04,735.438 39.550 COS
Ilid -s and skins................. 34.(892.» 17 42.699 830
(Tiendrais, drills................. \ 40.092,201 44.(548 648
Copper and manufactures. . , :i7.7<i:i.7t18 31.412.571
Fibers, grasses.......................................... 27.lifi7.2V2 33.309.175
Tin. oxidp, etc..... .. ................. 20.010.9 Vi 25.291 806
Tea................................................................ 18,<128.989 16.309,583
Cotton and waste................................... 14.844.320 14.810,870
Cocoa, ete............................................. 14,830,3 II 14.257.250
Fruits, nuts................................................. 14,033,029 14,690.608
Articles returned.................... .. .. .. 12,539,068 16.738,863
Oils, etc............................ .... ................. 12.477.019 10.885,845
Furs and fur skins............................... 11,852,818 9.952 978
Woods..................................... ................ 11,329,525 12.431.215

Other articles admitted were chiefly raw materials used in 
manufactures.

0078
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APPLE TREE PEST.

Among the branches of technical literature that which re­
lates to the farm has probably in recent years made most re­
lative progress. The establishment of schools of agriculture 
and experimental farms has been followed by the printing 
and spreading abroad of a great mass of knowledge about all 
that affects for good or evil the products of the farm; and 
where it is studied and acted on much good must have result­
ed. The work of the farmer is coining to be recognized as 
one calling for the keenest intelligence and the closest obser­
vation, as well as patient and laborious physical exertion. A 
new evidence of this is to hand in an illustrated bulletin on 
bacterial blight of apple, pear and quince trees, prepared by 
Mr. I). 11. Jones, of the Ontario Agricultural College, and is­
sued liv tlie Department of Agriculture at Toronto. The dis­
ease has had various names given to it, including fire blight, 
twig blight, blight canker and pear blight. It has been 
known since before 1817, and by various authorities attribut­
ed to electricity or atmospheric influence, stroke of the sun, 
old nge or long duration of varieties, sudden freezing of the 
bark, freezing of the roots and the cutting off of the supply 
of moisture, too high culture, peculiarities of the soil, insrets, 
fungus, and epidemics transmitted by the air. It made its 
appearance in the Niagara district before 1840. and was re­
port ed in Argi nteuli in this province by Mr. K. Hamilton 
some thirty-live years ago. It appears to be most common 
and must destructive in the warmer belts of the country, but 
develops in northern latitudes and attacks trees of Russian 
origin as well as those indigenous to warmer regions. It has 
been observed oil tile experimental farm at Ottawa and has 
destroyed orchards in Texas. Observation uy the Agricul­
tural College authorities shows that it is continually spread­
ing into new territory and causing wider destruction. It 
may occur in the bark of the twig, the branch or the trunk 
of the tree, or in the fruit, lii the apple tree it generally 
appears in the form of twig blight, first destroying the blos­
som and then spreading downward. The blossoms and 
leaves of the affected part turn brown or red shrivel up and 
die. A few days may complete the process. In the fruit 
it may either work from the twig or fruit, spur from the core 
outward, or. getting entrance through a puncture, may spread 
from Hie surface inward. On the main limbs or trunk of a 
tree the bark when infected turns brown or dark and dies. 
The cause is always the same, bacillus amylovorus, ail organ­
ism so small that it would take over forty-one thousand plac­
ed side by side to extend one inch. Established in a tree 
they multiply rapidly. A sap or juice exudes from the af­
fected spot, literally crowded with germs of the disease, and 
if by any means, by insect, workman's tool, or careless hand­
ling, it finds entrance into the l>ark of a healthy tree there 
the disea so will develop. Bees and other insects probably 
play the principal part in spreading the evil. For it th.ro 
is no known cure. The one thing to he done after detecting 
the blight is to cut out the affected part and burn it. The 
bulletin is illustrated with .r>8 plates and goes largely into de­
tails, leading up to the conclusion noted. As the statement 
is made that bacterial blight causes more loss to tWo apple, 
pear and quince grower in Ontario than any other agent, the 
importance of combating it is evident.

BANKRUPTS TO PAY GROCERS IN FULL.

The Ciminiitteo of the United States Senate, which is con­
sidering the Sherley liill to amend the Bankruptcy Act, has 
lmd before it the Secretary of the National Retail Grocers’ 
Association, who officially reports as follows, respecting his 
interview: - —“1 earnestly asked that the necessaries of life 
he exempt. or, in other words, that hills for the necessaries 
fo life should not he considered when settling a bankrupt’s 
account. That even though he would be discharged from 
bankruptcy in every other line, it should not relieve him from 
the bills for the necessaries of the household. If this could 
not be considered, from a constitutional standpoint, then that 
the hill should he amended to the extent that unless a per­

son had bills amounting in the aggregate to over $500, that 
he could not become a voluntary bankrupt."

The credit men agreed before the edmmittee that they did 
not oppose this amendment; however, the hearing was not 
completed and will be resumed again.

A kind of propaganda is being exerted amongst our neigh­
bours to the south respecting the setting of bills covering 
the necessaries of life, amongst specially privileged claims in 
insolvencies. It will probably, however, be determined that 
the point is too complex in its practical working to be cover­
ed bv a general law. Even paternalistic legislation cannot ac­
complish everything, and grocers and others will probably 
have to go on meeting losses with what grace they can, as 
will the coal dealers, the haberdashers and the milliners. 
Perhaps the wiser ones will eschew credit altogether, and buy 
as well as sell for cash only. By the way, if the reasoning 
was followed up. when would an insolvent Ü.S. grocer ever 
get a discharge from insolvency?

( OI TON tiROWING WITHIN THE EMPIRE.

At a recent meeting of the British Cotton Growing Asso­
ciation one of the officials, Mr. Hell,/observed that the con­
sumption of cotton was increasing by 400,000 to 500,000 bah s 
pei annum. They could not expect an increased output 
from America, as the high prices for foodstuffs were attrac­
tive to the farmers, and foodstuffs were also less difficult to 
cultivate than cotton. It was not generally known that 
Lancashire got cotton from the West Indies before it recei­
ved any from America. It was to Africa, however, they 
would have to look for their chief supply. Their highest 
hopes were based on Northern Nigeria, hut owing to lack of 
transport they had not got beyond the experimental stage. 
Out of the £200,000 subscribed a sum of £1-21,000 had been 
spent, and last year alone 33,000 bales were received in Li­
verpool from the fields in which they had worked. Since 
the Association started five years ago they had grown 116,000 
bales, valued at £1,700,04,0, while it took the United States 
35 years to grow 100,000 hales.

Another speaker predicted the time when America would 
consume all the cotton it grew. Americans were now being 
urged not to increase the acreage, because a limited supply 
meant high prices. Answering a question Mr. Bell said 
with the necessary capital it was estimated that in five years 
200,000 bales per annum would be produced from the fields 
of the Association at present. The V.S. produces some 12,- 
000,000 hales and uses over 5,000,000 in her own factories.

ADULTERATION of puffer.

We have received notification Iron, a U.S. Department at 
\\ aslungton ot facts which shows that officials in that country 
are at last getting after the rascals, who have for veers no­
toriously adulterated ground pepper. A very common and 
aar,atm addition is that of ground olive pills, which have 
the property of dissolving or, at least remaining, in solution 
in liquids. The article especially proceeded against, says tho 
notice received was “Compound pepper, packed by (.’has.'Ilf eld 
to., Albuquerque, N. Mex. the contents of which said pack­
age or tin were adulterated in that they consisted of a mix­
ture of pepper and ground fruit stones with pepper shells; 
in that said ground fruit stones and popper shells had been 
mixed and packed with said pepper so as to reduce, lower 
and in juriously affect its "quality and strength ; in that said 
ground fruit stones and pepper shells had been substituted in 
place of the pepper; in that said pepper contained an added - 
deleterious ingredient, to wit, ground fruit stones and p pp-r 
shills; and further charging that the contents of said package 
or tin yvere misbranded for the reason that the label thereof 
was false and misleading in this, that the contents were? re­
presented as pepper, when in troth and in fact said contents 
were a mixture of pepper, ground fruit stones, and pepper 
shells. The defendant on the aforesaid date pleaded guilty 
to the information and was fined $25 on each count thereof.”
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INSURANCE NOTES.

—A railroad engineer killed at the post of duty recently 
in the United States, was found to be carrying $40,000 in 
life insurance.

—“The Insurance Co. of Canada” is applying for Dominion 
incorporation to conduct a business in tire, marine, guarantee 
and accident insurance.

—According to official returns governing 40 years, less than 
5 per cent profit has been made by the fire insurance compan­
ies in Canada, on the whole aggregate business.

—Great Britain writes off over $46,000,000 this year for its 
old-age pension scheme, which is really forcible insurance con­
ducted paternally, free of direct expense to the beneficiaries.

—The Life Insurance Presidents of the States are largely 
represented in the case submitted to the Supreme Court at 
Washington, testing the constitutionality of the new Federal 
corporation tax law. If sustained, the law will subtract over 
a million a year from these companies.

—The Hugh es-Armstrong legislation limited the new busi­
ness of three large companies doing business in New York to 
$415.397.387 per annum. In 1904 these companies wrote 
865,397.387 of new or renewed policies. The difference in com­
missions available represents the reason for the exodus of 
life agents to other lines.

—It appears that the Ottawa conference between Federal 
and Provincial Ministers never approached the important 
subject of Judge Leet’s decision, which raised the question 
whether the whole jurisdiction in insurance matters did not 
rightly belong to the Provinces by the terms of the B.N.A. 
Act of Confederation.

—The shareholders of the Anglo-American Fire Ins. Co. at 
a special meeting on Tuesday decided to reduce the number 
of directors from fifteen to seven, owing its was said to 
changes in the holding of stock. It is said that Messrs. R. 
Thomson and Sons, were appointed Montreal agents for the 
company, but what that foretells was not announced.

—According to the law of New York State, no application 
for a loan upon an insurance policy may be refused, or delay­
ed. In consequence the number of notes held against policies 
has increased to such an extent that the “big three” life com­
panies report $219.873.404 thus loaned, which pays in yearly 
$19.993.670 as interest. In Canada also, the amount of such 
loans has increased greatly of late years, surely to the undo­
ing of much of the good intended bv the insurance principle.

—Two curious forms of business insurance followed in Great 
Britain are: (1) Bad debt insurance known familiarly as cre­
dit insurance or “excess bad,debts.” Several companies in 
Great Britain have, at one time or another, undertaken the 
business of bad debt insurance, with discouraging results. 
Bad debt insurance and solvency guarantee are somewhat simi­
lar, as they deal with loss owing to the failure of a debtor. 
(2) “boss of profits” insurance, known also in Great Britain 
as “Consequential loss” insurance. The object of the insur­
ance is .to indemnify the insured for loss sustained during a 
period following a fire and until he has reorganized his busi­
ness and regained the position held before the fire. It is a 
comparatively new business in England.

—A London. England, insurance writer in reviewing last 
year’s fire experiences the world over, notes that experience 
in Jamaica was bad, and the British office's were compelled to 
increase tariff rates by practically 100 per cent. Fires were 
numerous in all parts of South America, particularly in Chili 
and Brazil. In South Africa the struggle between the tariff 
and non-tariff companies still continued, and agreement ap­
peared impossible. In Australia a welcome advance was 
made, conferences resulting in the formation of a Federal 
Council for both fire and accident business. A new tariff was 
also established in western Australia. Competition from 
Lloyds was so serious in Japan that companies authorized to 
do business in that country modified their tariff to meet it.
A serious confiaeration visited the town of Osaka, the loss be­
ing estimated at €7.000.000 sterling. .So severe also was the 
competition of native companies in Shan "dm i that rumours 
abounded of irregular rebates among tariff companies in order 
to retain the Chinese business. In Cochin China the continu­
ous losses on native rice mills caused the rates to be increased.

There were again numerous jute fires in India. In the Near 
East there was a frequency of fires in Asia Minor, which were 
attributed to incendiarism.

FIRE RECORD.

Fire March 31, in the Lascjuent of the King 11 trdwaie store, 
Chatham, Out., completely gutted the first and second floors. 
The departmental store of the C. Austin Co., Ltd., adjoining, 
suflered from tire, smoke and water. The clothing house of 
George Meynell was also damaged. The approximate total 
loss will be $30,000 and $40,000.

The Baptist parsonage, Wiarton, occupied by the Rev. Wal­
ker, and the stable attached, were destroyed by fire Friday 
last. Insured for $700.

The Woollen Mills, Stratford, owned by Duftons, Ltd., was 
gutted by fire Sunday. Loss $50.000. partly insured.

Ihe wholesale house of J. H. Waldman and Co., Limited, 
manufacturers of cloaks and suits, 513 St. Paul Street, suf­
fered fire and water loss of $125,000 on Saturday night. 
Tweuly firemen were injured. The loss on stock and machin­
ery is roughly estimated at between $80,000 and $90,000, and 
it is said that the insurance will not exceed $60,000. With 
the damage done to the building, which belongs to the estate 
of the late Jesse Joseph, the damage to the stock of A. and 
E. Pierce and Co., furriers, who occupied one-half of the low­
er floor of the Waldman building, and suflered from smoke and 
water. The J. II. Waldman Co. are insured for «$55,000, 
divided as follows: Home, $5,000; Aetna $5.000; General $5,- 
000; Caledonian $5,000: Guardian $5,000; Lloyds $23,000; Do­
minion $2,500. Total «$55,000.—C. H. Pierce and Co., fur­
riers, whose premises were damaged by water and smoke, is 
insured for $37,500, as follows:—Quebec $4,500; Hartford $2,- 
500; Guardian $3,000; London and Lancashire «$3,000; London 
$2,500; Commercial Union $2y«500; Phoenix, Brooklyn, $5,000; 
North America $2,500; Northern $2.000; Aetna $5,000; Home 
$5,000. Total $37*500.

The Hotel Manor, Hewitt’s hardware store, and Sharpe and 
Co.’s general store, Manor, Sask., were burned Saturday last. 
The lose re are:—Win. Henley $18,000, insurance $12,000; Rich­
ard Hewitt, loss $8,500. insurance $5,500; Sharpe and Co., loss 
$28.000, insurance $1^,000; Noble’s boarding house, loss $500, 
covered by insurance.

Two new brick-veneer houses at 1079-1081 Keele Street, To­
ronto, were burned Sunday. Loss $2.500, covered by insur­
ance.

The Higgins shoe factory, Yarmouth, N.S., was destroyed 
by fire Monday. The insurance is $29,500. Higgins will not 
re-build. The destruction of the factory takes from Yar­
mouth one of its leading industries.

The real of Roszel. Laplant and Cox block, Tillbury, were 
damaged by fire Sunday. The loss on buildings is estimated 
at $6.000. as follows; Roszel block, $500; La,plant $3,000; Cox, 
$2,500. Nemory, clothier, in the Cox block, had his stock 
damaged by fire and water to the extent of $1,500; insur­
ance $6,000. Laplante had a billiard and bowling alley in his 
block ,and h’s loss on the contents is $2,500; insurance $1,400. 
Cox had a bowling alb y in the upper storey of his block. 
There was no insurance on the alley, but there is $1,800 on 
the building. Laplante had $2.000 insurance on his block.

The Scott elevator at Dalny, Man., with twelve thousand 
bushels of wheat, was destroyed-by fire Tuesday. Loss, $10,- 
000; insured.

Tlie home of .T. Fields. Fort Saskatchewan, was burned 
Tuesday, and his eldest daughter perished.

Surgeson Bros’, machine works,' Qu’Appelle, Saek., was gut­
ted by fire Tuesday. Loss $25,000.

The ranch house of Sir Hadley Wilmot, at Crawford, was 
destroyed by fire Tuesday.

Last Friilav fire in McLaurin’s lumber piling yards at La- 
chine did possibly $5,000 worth of damage. The loss was 
covered by insurance, and the fire was supposed to have been 
started by sparks from a passing locomotive.

Six tenements numbering from 559 to 569 Bourbonnier Ave., 
Maisonneuve were damaged by fire Monday. Loss $6000.
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The barn of II. Fitzgerald, Sandwich, West, was burned 
Saturday. Loss $2,500, partly insured.

Fire Saturday did $3,000 damage to the cooperage shop of 
the Saginaw Salt and Lumber ('o., at Sandwich.

The rag factory of Elias Pullan, 400 Adelaide Street, West, 
Toronto, was gutted by fire Monday, and Mrs. M. Baker, a 
paper sorter was sull'ocated. The total damage is estimated 
at $2,000 to the stock and $3,000 to the building. The stock 
is insured for $2,000 and the building for $3,000 in the London, 
Liverpool and Globe Sire Insurance Co.

Fire broke out on Wednesday night in a number of dilièr­
ent places in the combined agricultural implement factory and 
warehouse owned by Usine Gantin at Warwick, Guo., com­
pletely destroyed the building and contents. The loss is esti­
mated at $50.000. Incendiarism is strong suspected, and an 
investigation is on foot.

BUZSlMESis DIFFICULTIES.

A petition has been granted for winding-up the Raymond 
Co., Ltd., real estate brokers and insurance agents, city, of 
which Herbert Raymond was the president and manager.

.1. R. Liboiron, merchant, Dalhousie Station, city, has filed 
a judicial abandonment of his estate at demand of Eugene 
I'revost, accountant. The liabilities amount to $1,500.

Recent assignments in OntarioMcGuire Bros., hotel, Ot­
tawa; Sam Kong, caterer, Berlin; M. .J. Burke, furnishings, 
Brampton; S. Stewart, baker, Hamilton; R. Compton, 
shoes Toronto: M. Martin, baker, Woodstock; Goldberg-Iron 
Co., Hamilton; .1. L. Flannigan, meats. London, and John 
Mcllroy, grocer. Ma doc.

In this province minor assignments were:—F. B. Jones, 
tailor, city; L. U. A. Savcier, store, Pont dc Maskinonge; 
Durasse and Lamontagne, store. Sit*. Amie des Monts; Adam 
Boucher, carriages. St. Boniface; Jean La eusse, store, SLe. 
Rose de Watford, and L. A. Dion, store, St. Denis do l.i 
Bouteilerie.

L. (). Aubut. store. Bie. has settled at 5b o.-r cent, and 
(*(mi'it in .ml Co.. Ltd.. groccrsK, Chicoutimi at 30 per cent.

A winding up order has been demanded against the New­
foundland Steam Whaling Co., Ltd.. St. Johns.

A receiver has been named to the Canadian ('onsolid ited 
Mines Co.. Ltd., ( higmeto. X.S.

North-West assignments: A. M. Sorenson, store. Irwinville, 
Alh. ; M. L. K. IMiilion (Mrs. .1. (. i. store. Outlook. Sisk.; 
Max Herman, grocer. Winnipeg.

T. K. Ant hier, merchant. Roxton balls, is ottering to com­
promise .

In connection with the affairs of Rattray and Co., it may 
be stated Jliat the name of Laporte, Martin and Co., whole- 
sab1 grocers does not appear oil the official list of creditors, 
and the firm is not interested in the failure.

Commercial failures in the United States number 227 
against 23b last week. 247 the preceding week and 213 the 
corresponding week last year. I’ailurcs in Canada are 21. 
against. 27 the preceding week and 32 the corresponding week 
last, year.

Failures in Canada for the lirst quarter ending March 31. 
1910, as reported by 11. (i. Dun and Co., numbered 426. with 
defaulted indebtedness aggregating $4.021.584. which is a dis­
tinct'- improvement over tin1 125 for $4,814.627 last year.

The Canada Life steps aside from the beaten track to 
date its yearly calendar from the first of the fiscal year of 
the Dominion, an action «piite in keeping with its title. Tt 
is a. large strikingly printed work, and there is added to the 
monthly lis! s. a clear weekly tabulation which it shows at 
once any date or dav in the year. 'Flic design is distinctly 
Canadian; tin1 Company’s Crest appearing as a hand of gold 
surmounted by a beaver and supporting a beautiful scene of 
the Fraser River, with the snow-capped }H‘aks of the Canadian 
Rockies in the far distance. It is evidently designed for the 
eve of the artist as well as the use of the business mail.

SOVEREIGN BANK ECHOES.

Certain directors of the late Sovereign Bank are having 
sufficient reason for regretting that they ever listened to the 
voice of the siren when they consented to assist at the meet­
ings of the Board in Toronto. The beginning ot the end was 
reached when the general manager, Mr. D. M. Stewart, point­
ed it out as absolutely necessary to provide some means for 
ai l es ting the probable damage to the Bank by the steady sag­
ging of the quotations on the Stock Exchanges. Mr. Stew­

art, as already noted in our columns, persuaded the directors 
to consent to the purchase of more or less shares to meet the 
offerings at the then exchange valuation. It is needless to 
point out that no bank in Canada is free to buy its owti 
shares. lliat those directors who consented to such manipu­
lation are being held answerable for their weakness is not 
surprising in respect of the defunct Sovereign Bank, while 
they were supposed to be performing their duties as plainly 
piovided for by the Banking Act. The general manager was 
heard to remark during his former residence in Montreal, 
after the suspension of the bank, that he felt quite safe from 
iiny action on the part of any late directors—that they were 
themselves more to blame than he. The evidence before the 
courts in J oronto is rendered more interesting than was ex­
pected by the frank admissions of Mr. Stewart on the spot, 
tnd also l,_> the information furnished by Mr. Snyder, one of 
Hie ablest officers of the bank’s stall' in Montreal. The am­
ount demanded of President McMillan, through the test ease, 
is nearly $00.000, and each of the other directors will prob­
ably be held for an equal amount .

■READ YOUR POLICY!”

It might not be inopportune at this season of the year,, 
"hen many are making their arrangements for the summer, 

and the storage of gasoline for kitchen, auto and motor-boat 

service is under consideration, to direct attention to the fol­
lowing judicial opinion, delivered in* Winnipeg on Wednesday. 

n,v C!,s<‘ in I'l'gntioii was known technically as the Prairie
< ity Oil Company vs. The Standard Mutual Fire insurance

< o. The plaint ill's took out a policy in the defendant com­

pany on their premises in St. Boniface for $3,500. The de- 
Rnee raised was that gasoline was kept on the promises con­
trary to the provision of statutory provision 10 F. contained 
in the policy. It was strongly contended that gasoline was

illuminating oil and that the policy was wide 'enough to 
1 °V< 1 l,l!,infi,,V n<‘m‘,*al stock. There was the further point 
aryued that the plaintiffs had not given written notice on the 
](is.s. as required by tin- policy.

Mr. .Inslico Metcalfe gave judgment in favour of the de­
fendants. holding that the defence was most technical, but 
I lie parties had mad,- their contract . The condition was a
condition ........ dent to the right of recovery. The insured
having made tin- contract must strictly comply with its pro­
visions. Neither the want of knowledge of the effect of the 
contract nor the carelessness of the insured to inform himself 
of its contents in any way helps him in his difficulty.

’I'1 Al>ril 1st a change was made in meal prices at New 
11 ork ,mt<1,a iin|i restaurants, all meat .orders being quoted at 
a substantia! advance owing to the high rates charged by the 
butchers and provision men.

Mood, Dundy and Co. have purchased $10,000 town of 
Durham 5 per cent debentures, repayable in twenty install­
ments Also $13.000 township of Nepean 5 per cent dehen- 
turcs, issued for public school purposes.

Tim March statement of British trade shows increases of 
$30,534,500 in imports, and $12,434.000 in exports.



THE CANADIAN JOURNAL OF COMMERCE. 489

FINANCIAL REVIEW.

Montreal, Thursday afternoon, April 7, 1910.

It has been a happy Spring lamb time with the brokers 
this week. The market was busy all along the line, and a 
comfortable margin has afforded comfortable grazing, for 
those who knew how and where to travel. Nova Scotia has 
been manipulated between 85% and 8*2 and Quebec Railway 
between 35% and 38, the dealing in this last aggregating 
about 5,000 shares, which appears to be significant. Mont­
real Street has also given a wide range from *249 to ‘244%. 
Dominion Iron and Dominion Coal have been uneasy, and the 
prevailing uncertainty is having a depressing effect upon the 
stocks. The asbestos issues are attracting attention; Black 
Lake having had a 3% point excursion with a return, which 
showed a net gain of a point and a half. The Cement stocks 
have been quite busy, and from present appearances all the 
mergers listed so far are going to be popular on the ’Street. 
The signs of abounding prosperity will account for the exub- 
erent feeling which is predominant at the moment. It might 
be as well to remember that though an early navigation sea­
son is a good tiling, an early farming season is sometimes an 
exceedingly bad thing.

The Bank stocks arc. as a rule, held with tenacity, and the 
multitude of other offerings tells against any coaxing offers 
being made. Royal has been in demand and has advanced to 
235, a rise of over 2% points. Union, Nova Scotia and Moi­
sons are also climbing up, and are looked for with some eager­
ness .

Bonds are considered to be worth much consideration, and 
purchases have been made during the week on speculative as 
well as on investment account. Quebec Railway. Textiles,
I thick Lake, and the twin Dominions having been largely dealt 
in. The whole list was considered to be attractive.

It is stated that the United Umpire Bank is about to issue 
i;s four million dollars’ worth of stock, at present held in re­
serve at par. to its shareholders. It is also said that, foreign 
capitalists are looking after the stock.

The London market and the British Government got over 
the1 first of April with wonderful ease. Evidently recent 
heavy drains did not t<st the capacity of John Bull’s pocket.

On April 1 the How of gold set in from Now York to Lon­
don. 8*2.000.000 being engaged for the purpose. American 
eagles were advanced to 70s 5%d, which stimulated the ex-

For the first quarter of the year the applications for capi­
tal tabled in London aggregated $490.775,000. This should be 
measured against the largest 12 month total yet recorded, 
which was $900.000.000.

New Zealand is in the British loan market for $9.250,000. 
India is applying this week for $5,000.000. Russia has -just 
negotiated $1.500.010 in gold.

The Canada tariff concession to the United States figuiv 
out at 2Vo per cenf ad valorem, on imports of $5,000,000. or 
about $125.000 a year.

The number of opportunities for investment offering in the 
British market have diverted attention from U.S. issues, 
which are not being subscribed to with usual freedom.

Th -rnet profits of the Bank of England for the six months 
ending with February were declared at the semi-annual meet­
ing t.o he $3.250.000. A dividend of 1% per cent was de­
clared. and the rest found was announced to amount to $15,- 
000.000.

Bv the maneuvering of the Parliamentarians, some forty 
to fifty millions of dollars of uncollected income tax, which :s

usually in the Bank of England to the credit of the British 
Treasury at this time of year, is practically on the open mar­
ket, being as a rule deposited in banks. The hasty collection 
of this when the Budget carries may cause some temporary 
inconvenience.

The British Government is paying about $48,000 a week in 
interest, while the members of Parliament tight out things in 
the House of Commons.

—In February U.S4: imports increased $11,232,474 over those 
of same month last year, and exports decreased by $534,194.

Hon. Mr. Fielding has a bill in Parliament authorizing him 
t<T buy gold bullion to make gold coins for Canadian use. 
The $5 piece-will exactly equal the U.S. coin in value, and 
will he issued instead of sovereigns, which do not tit in com­
fortably to a decimal system.

At Toronto, bank quotations:—Toronto 217; Union of Can­
ada 144%; Nova Scotia 283%; Traders 14(>.

In New York: Money on call 2% to 3 per cent. Time loans 
GO days 3% per cent; 90 days, 4 per cent; six months’, 4 to 
4% per cent; prime mercantile paper, 4% to 5 per cent. Ster­
ling exchange,-easy at 4.84.25 to 4.84.40 for 00 day bills, and 
at 4.87.70 lor demand. Commercial bills, 4.83% to 4.84. Bar 
silver 52%. Mexican dollars, 44. U.S. steel, com., 85 % ; 
pfd., 120%. In London: Spanish 4’s 95%. Bar silver 24 
11-1 Gd. per ounce. Money 3 to 3% per cent. Discount rates: 
Short hills and 3 months’ bills, 3 13-16 to 3% per cent. Bar 
gold 77s 9d; American eagles 70s 5%d- Gold premiums: Ma­
drid, 0.70; Lisbon, 10.50. Paris exchange on London 25 
francs 25 centimes. Berlin exr. 20 marks 49 pfennigs.

Consols 81% to 81%.
The following is a comparative table of stock prices for the 

week ending April 7, 1910. as compiled by Messrs. C. Mere­
dith and Co., Stock Brokers, Montreal: —

STOCKS. High- Low- Last Year
Banks: Sales. est. est. Sale. ago.

Montreal.............................. 17 251 251 251 247
Commerce.......................... 14 212 211 212 175
M oisons................................ (17 207'/, 207 207 Vo 204 %
Merchants......................... 10 177 177 177 101%
Rovn 1.................................... 34 235 232% 235 220
llochelaga.......................... 10 145 145 145 144
Nova Scotia........................ 40 283'/, 282 283 V, 282 Vi
1 "nion................................... 37 144'/, 143 144% 135 %

Miscellaneous :

Can. Pacific........................ 2175 183 181% 182% 177
New Pacific......................... 6-10 17!) 170 170
Mont. St. Ry................... 2873 24!) 244% 217% 210
Can. Car [>fd.................... 1(10 101 101 101
Toronto St.......................... 124 123 123% 123%
Halifax Kiev. Ry............... 55 124 123% 123% 109%
Quebec Ry.......................... 5077 38 35% 37% ■» 1 Vi
Can. Convert..................... 35 43% 43% 43% 44
Rich. & Out. Nav. Co. 75 87% 87 87 82%
Mont. Light 11. & Power rm 130% 135 130 114
Winnipeg........................... 30 178 178 178 108
Ottawa L. and P............ 80 110 100 100%
N.S. Steel & Coal............ 1497 85% 82 84 57

Do. Pref.......................... 5 125 125 125 120
Doin. iron & Steel, com. 5110 08 65 00 33%

107 105% 105% 122
Dorn. Coal, com................. 1585 *■ 75% 67 no 07
Mont. Tel eg. Co.............. 33 - 148% 148% 148%
Bell Tele]). Co................. 8 145 144 144 145
Laurentide Paper.............. 10 130% 130 130
Ogilvie, com........................ 121 140 130% 140 114%
Ogilvie, i>fd......................... 25 127% 127 127 121%
Can. Col. Cotton .. .. •275 04% 04 04% 51
Textile, com........................ 825 73 72 72
Textile, pfd........................ 8 103% 103% 103% 97%
Lake of Woods.............. 140 143% 14.3 yt 143% 103
Packers A......................... 20 70 70 70 01
Dominion Park.................. 23 56 50 56
Sh.iwinigan........................ 200 ' 100'% 100% 100% 05
Cement, com....................... 1140 21% 20% 21
Cement, pfd........................ 2087 SO 88 88%
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Penmans, com............... .. 265 63 60% 61
Black Kike Ashes., com. 1090 2614 23 24%

Do. Prêt...................... 7'/ 66 63 66
2S8 28 C, 27 y. 28%

Do. Bref..................... 52 95 95 95

Bonds:

4 'an . ( ill. Cotton . . . . . . 1500 100% 1110% 100%
Dominion Coal............ SIMM) 99 98"/, 98%
Dorn. Iron &, Steel . . 4000 96% 96 90% 91%
Quebec Rv..................... 83 y, 83 83% 100%
Textile À....................... . . 4000 96 96 96 93
Textile It......................... . . 20,500 100 99 99
Text ile <......................... . . 5000 96 96 96 90
Textile 1)......................... .. 5000 96 951/o 95%
Winnipeg...................... .. 4000 104 104 KM
Bell Telep...................... .. 2000 105 105 105
Black Lake Asbestos . . 1(1.000 84 81 y2 84
Power 4% p.c............ . 2000 99'7 99% 99%
1 îii hber........................... 100 99i/o 991/,

Montreal bank clesi rings for week t 11,ling Xpvil 7. 1910,
wire $41, 88, >17, again» t .735.632,7 ')() saim week Inst year.

MUNTKEAL WHOLESALE MARKETS.

Montreal, Thursday, April 7th, 1U1U.

A continuance of line spring weather has been a great aid 
lo retail storekeepers and made an early stair on all outside 
work possible. Not fpr many years lias it been feasible to 
till the soil so soon in the season. The ice is out of the rhei 
and steamboats are plying in the harbour. The regular 
routes to the lower ports will be in operation next week, an­
nual repairs to the eanal delaying traffic in other directions 
until the first of May. The extraordinary large earnings of 
the chief Canadian railways gives strong encouragement to 
previous predictions of a satisfactory season. A threatened 
tariff war with the United States has been averted and this 
ensures a steady and uninterrupted current of trade to tne 
,<,,uth. The endeavour to promote intercourse with trance, 
(formally. Austria, Italy, Australia. South Africa Cuba and 
the British West Indies should cause a noticeable develop­
ment before long in foreign commerce. In the United Stat s 
the situation is much less acute, and notices of wage advan­
ces by railroads and leading industries promise much for the 
future. The inlluence of previous uncertainties was mostly 
felt in the speculative markets. Outside of this there is a 
vast aggregate of activity which is made conspicuous in the 
gain of 111 - per cent in railroad earnings, and the increase of 
0,1.s ,■ Cl nt in bank clearings over 1110!) and of 10.Ü per cent 
over llllltt for the month of March. Reports from the iron 
ami steel trade are of continued activity up to the best or in 
excess of previous records, and the condition of this trade is 
„ concrete test of the general business outlook.

BATON . In London, Canadian bacon is quiet but firmer, 
with prices at 70s to 74s. At Liverpool, Canadian bacon is 
weaker, and prices are Is lower, but the close was steadier at 
711s to 74s. In Bristol, Canadian bacon is scarce, and prices 
firmer at 7f)S to 70s.

boxes, agiinst 80 a year ago. Total receipts since May 1, 1,- 
1)72,297 boxes, against 1,959,076 for the corresponding period 
of last year.

DRY (JOODS.—-A good sorting-up business has been done 
in staple and fancy goods and millinery, and the mills are ac­
tively employed. The retail trade this spring has been un­
usually early and favourable, owing to the fine weather, and 
the speedy disappearance of snow and slush. A cable from 
Manchester states that the market is lirai for both yarns and 
shirtings. The demand for both India a»d China is improv- 
ing. Speculation in cotton for future delivery has been 
for the most part small aifd prices have declined, especially 
on the next-crop months. Copious rains in Texas have had 
a perceptible effect. Moreover, rumours have been current 
that large hull interests at New York were . steadily selling 
May if apparently buying July and October. On Thursday 
these rumours were more than ever persistent and it was re­
ported that the bull pool had hold out its holdings of May. 
This was denied. Meantime, the stock of certificated cotton 
is steadily increasing. In Liverpool it is reported that some 
3(),(X)0 bales are coming from that market to New York. The 
idea is spreading that any attempt to corner the May option 
will be résolut:ly combatted on both sides of the water. Liv­
erpool prices of late have shown rather conspicuous weak­
ness.

In the L'.S. domestic goods market perhaps the most 
noteworthy and significant development was the further in­
crease in curtailment by both Northern and Southern mills. 
It is reliably stated that cotton cloth manufacturers in Fall 
River are now curtailing 12 per cent weekly, while among 
Southern mills, especially those producing the coarser goods, 
the curtailment is larger than that; the reduction in output 
of yarn mills throughout the country is estimated at fully 25 
per cent. Some manufacturers, as is well known, have grant­
ed concessions and sold goods at substantial losses in the hope 
of stimulating demand: but the character of the buying at 
the lower basis has not been encouraging, and they have 
therefore in a great many eases decided to reduce their out­
put until such time as buyers are able or willing to pay prices 
which mills are obliged to ask so long as raw material holds 
around present levels. Meanwhile jobbers’ and retailors’ 
stocks are being steadily reduced, as is evidenced by the de­
mand for spot goods from many quarters, and there is reason 
to believe that considerable in the way of additional goods 
will lie needed during the coming months.

—In the primary dress goods market leading manufacturers 
report demand for fall irregular and unsatisfactory, particu­
larly the call for wide fabrics; on narrow goods a fair volume 
of intial orders has been received. The slow movement of 
wide goods is attributed largely to uncertainty among buyers 
as to what fabrics are likely to be most popular. In the busi­
ness that has been done, worsted-warp broadcloths, serges, di­
agonals and rough woollens have figured prominently. Trade

" Full of* Quality”

NOBLEMEN
-$! CIGARS •£-

Clear Havana. Cuban Made.
BEANS. -Quiet in car lots at $1.90 to $1.92'/., per bushel.

BVTTE11. There is a good demand, and the market is firm. 
Choice fall creamery is quoted at 28c to 29c in round lots; 
new creamery :«*e to 30 %c. Receipts for the week. 800 pack­
ages. against 708 for the corresponding week of last year. 
Total receipts since May 1, 405.901 packages, against 428.204 
a year ago.

t'HEK'E. Quiet hut firm, with white at 12 %c to 12 %c 
and coloured at 12%c to 12%c. Receipts for the week, 302

Retailed at 2 for 25c.

Superior to imported costing double the price.

S Davis & Sons, Limited.
Montreal, Que.
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Prairie Cotton Co.
bFLUIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED 

BLACK LAND COTTON.

ABERDEEN, Miss.
W. FO W L-ER , Manager.

in men’s wear was quiet and is expected to continue so until 
wholesale clothiers who are soliciting fall business begin to 
forward duplicate orders.

EGOS.—Demand was fair, but supplies were large, and 
prices weakened, sales being made at 19c to 20c. Receipts 
lor the week were 7,413 cases, compared with 6,236 a year ago. 
The arrivals since May 1st to date were 225,044 cases against 
229,723, showing a dec rase of 4,681. The receipts of eggs by 
the Canadian Northern express for the month of March were 
51 cases.-

EKED.—Fairly active, and prices are firm. Ontario bran, 
$22.50 to $23.00; middling $23.50 to $24.00. Manitoba bran 
$22.00; shorts $23.00; pure grain mouillie $31 to $33; mixed 
grades $27 to $29.

FISH AND OYSTERS.—Business quiet, but prices are 
steady. Fresh haddock, in eases of 125 to 275 lbs. 
S'/2c; codfish, in cases of 125 to 250 lbs., 4%c; steak 
cod, large, heads off, cases of 250 lbs., 5c; frozen grass pike, 
headless and dressed, cases 120 lbs., 6%c; grass pike, round, 

5 cÿses of 110 lbs., 6c; pickerel or dore, round pan, frozen, cases 
140 to 160 lbs., 7%c; winter caught, cases 110 to 125 lbs.,8c. 
small whitelish, cases 140 to 160 lbs., 6%c; whitetish, cases 140
to 100 lbs., 9c; B.C. red salmon, about 10 lbs. each, cases 150 

to 175 lbs., 8c; halibut, 10 to 30 lbs. each, cases 250 lbs., 
9%c• tjualla salmon, 10 lbs. each, headless and dressed, cases 
25 lbs., 7%c; No. 1 smelts, boxes, 15 lbs. each, 10c; mackerel, 
fancy stock, 9c; large sea herring, weighing 50 to 60 fish per 
100 lbs., in cases of 400 fish, $1.75 per 100 fish; tomcods, new, 
per bbl., $2.—.Smoked: New baddies in 15 and 30-lb. boxes, 
8c lb.; kippered herring, in half boxes, $1; smoked herring, 
new, in small boxes, 13c; Yarmouth bloaters, 60 in box, $1.10; 
St. John bloaters, 100 in box, $1; smoked fillets, 15-lb. box, 
10c lb.—Standard bulk oysters, per Imperial gallon, $1.40; 
smelts, per gallon, $1.60; paper pails, per 100 pint size, $1.10; 
per 100 quart size $1.50; boiled lobsters, medium size, per lb., 
20c; live lobsters, 18c; "Sealshipt” bulk oysters, all solid 
meats, in air-tight carriers, standards, per carrier-, 4 imp. gals., 
$7.40; selects $8.

FLOUR.—Country and city demand fair, and some sales 
have been made on foreign account for spring shipment. 
Manitoba spring wheat patents, firsts, $5.80; Manitoba spring 
wheat patents, seconds, $5.30; winter wheat patents $5.50 
to $5.60; Manitoba bakers $5.10; straight rollers $5.10 to 
$5.25; straight rollers, in bags, $2.40 to $2.50.

GRAIN.—The wheat market weakened on selling orders, 
caused by the report that the drought in the Southwest had 
been broken by heavy showers. Corn and oats declined in 
sympathy. A poor demand for cash grain and favourable 
weather for farm work were factors in the market leading 
to depression. Wheat in Winnipeg sold at $1.06 April, $106 
May, $1.07 July ; oats 34c April, 34%c May, 36%c July. Re­
ceipts at Winnipeg on Monday were:—Wheat 146 cars; oats 
59; barley 8; flaxseed 8. Same date last year 164 cars of 
wheat were received. The visible supply of wheat in Canada 
is 10,447,000 bushels, an increase of 337,000. A good demand 
is reported at Montreal for Manitoba spring wheat for early 
shipment, but exporters said bids were not high enough. We 
quote prices for car lots, ex-store, as follows:—Corn, Ameri­
can No. 2 yellow, 74c; com, American No. 3 yellow, 72c; do. 
No. 2 mixed, 73c; do., No. 3 mixed, 71c; oats, No. 2 Can­

adian western 43c to 43%c; No. 3 42c to 42%c; Ontario No. 
2 white, 40c; No. 3 white 39c; No. 4 white 38c; barley No. 3 
60c; No. 4 58c; feed barley 56c. Chicago, quotations closed: 
Wheat, May, $1.13%; July $1.06%; Sept. $1.03% to $1.03%; 
Corn, May, 60c; July 62%c to 62%c; Sept. 63%c. Oats, 
May, 42%c to 42 %c; July 40%c; September 38%c to 38%c. 
Rye, May, 79c. Timothy seed, Oct., $4.00.

—There is good demand for ocean freight space from Mont­
real, although a good deal has been said about American com­
petition this spring. Local steamship companies are inclin­
ed to meet the views of exporters, and this has resulted in the 
engagement of over 1,000,000 bushels of grain space during 
the month of May, with the prospects encouraging for future 
business. Present rates are: Liverpool and Glasgow, Is 3d; 
London and Avonmouth, Is 6d; Manchester Is 1 %d to Is 3d; 
Hamburg Is 7d; Antwerp Is 6d; Leith Is 7%d to Is 9d; Dub­
lin and Belfast 2s; Rotterdam, Is 7%d; and Havre 3d and 
primage.

—Wheat has been irregular during the week. New-ci op 
months have declined op better prospects for the yield, but 
May, in sympathy with the general strength of the spot situ­
ation, has advanced slightly. At Kansas City there has been 
an increased cash demand. The country is selling wheat on­
ly sparingly. The smallness of the winter-wheat receipts off­
sets the absence of an export demand, or, for tnat matter, the 
absence of any general domestic inquiry. It is to be remark­
ed, too, that the decline in new-crop months for the week has 
been comparatively small, for the reason that there are still 
complaints of dry weather in the Southwest. Rain is need­
ed over pretty much the whole of winter wheat belt, though 
there have been showers and light rains here and there. Some 
reports from Kansas are to the effect that high winds have 
aggravated the crop situation in that State. Some bad re­
ports have also been received from Missouri and Nebraska. 
Chicago firms with Southwestern connections have at times 
been large buyers of futures. September has been bought 
by cash interests. The contract stock at Chicago is only 2,- 
096,000 bushels, or less than half what it was a year ago. 
Latterly, predictions of rains over the winter-wheat belt have 
not been fully verified. On the other hand, speculation is 
lacking, as well as a foreign demand. Elevator interests at 
the West have been selling July. At Minneapolis the stock 
has been steadily increasing. If winter-wheat- receipts are 
light, those of spring wheat have been relatively liberal, and 
the total of the two has exceeded that at the same time last 
year. Favourable crop reports are being received from the 
Northwist. Some reports, too, from Missouri and Illinois are 
cheerful.

—Oats for future delivery at the West have fluctuated with 
corn, with the trading quiet as a rule. There has been more 
or less selling for short account by cash interests and further 
liquidation by commission houses. Stocks in the interior are 
reported to be heavy and the cash demand has been small. 
Crop reports are favourable. It is reported that the acreage 
will be large. The principal buying has been to cover shorts.

GREEN FRUITS, ETC.—There has been a good movement 
in all lines. Oranges. Valencias, 420’s, cs., $4.25; 714’s cases, 
$4.50; Sevilles, box, $2.25; Cal. Navels, box, $3.25; Mexicans,

TOWN OF MONTREAL WEST.

Debentures For Sale.

SEALED TENDERS will be received by 
the undersigned up to 12 o’clock noon, 
April 15th, 1910, for an issue of $50,- 
000.60 debentures, authorized by By-Lmv 
No. 23, payable in forty years, and bear­
ing interest at five per cent, coupons 
payable half-yearly.

Full particulars on application.
T. ELLIOTT KERR, 

Sec.-Treas., Town of Montreal West, 
Que.
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
%

BANKS

British North America----
Can. Bank of Commerce.,
Dominion..........................
Eastern Townships...........
Farmers ..........................
Hamilton..........................
Hochelaga........................
Imperial............................ .
La Banque Nationale........
Merchants.........................
Metropolitan......................
Molsons.............................
Montreal........ ..................
New Brunswick................
Northern Crown...............
Nova Scotia........................
Ottawa................................
Provincial Bank of Can—
Quebec...............................
Royal.................................
Sovereign...........................
Standard...........................
St. Stephens.......................

Sterling................
Toronto................
Traders.................
Union of Halifax.
Union of Canada. 
United Empire...

Capital Capital Capital Reserve
Percentage 

of Rest 'i'S Market 
value -

Authorized Subscribed Paid-up Fund to Paid-up of one

5= $ $ $
Capital
e $

P. a
*

Share
S

4,866,666 4,866,666 4,866,666 2,530.666 52.00 243
15,000,000 10,000,000 10,000,000 6,000,000 60.00 50 105.00

5.000,000 3,983,700 3,983,700 4,982,070 125.08 50
3,000,000 3,000,000 3,000,000 2,100,000 70.00 100

1,000 000 970.800 567,457
3,000,000 2,500,000 2,500,000 2,500,000 100.00 100
4,000,000 2, .500,000 2,500,000 2,300,000 92.00 100 177.00
2,000,000 1,200,700 1,104,118 333,653 30.16 100

10,000,000 5.000,000 5,000,000 5,000,000 100.00 100

2,000,000 2,000,000 2,000,000 1,050,000 52.50 30
10,000,000 6,000,000 6,000,000 4,500,000 75.00 100
2,000,000 1,000,000 1,000,000 1,000,000 100.00 100
5,000,000 3,500,000 3,500,000 3,850,000 110.00 100 207.00

14,400.001 14,400,000 14,400,000 12,000,000 83.33 100 251.00

1,000,000 750,000 7.55,000 1,347,125 178.41 100
6,000,000 2,207,.500 2,202.946 100,000 4.53 100
3,000,000 3,000,000 3,000,000 5,400,000 180.00 100
5,000,000 3,32 9,200 3,297,550 3,216,850 97.54 100 208.00
2,000,000 1,000,075 1,000,000 350,000 35.00 100

3,000,000 2,500,000 2,500,000 1,250,000 50.00 100
10,000,000 4,957,100 4,926,770 5,700,000 116.34 100 234.75

3,000,000 3,000.000 3,000,000 100
2,000,000 1.929,950 1,929,675 2,229,6/5 115.55 50

200,000 200,000 200,000 55,000 27.50 100

1,000,000 504,1)00 370,915 75,000 20.20 100
3,000,000 971,100 920,976 207,372 21.31 100

10,000,000 4,000,000 4,000.000 4,750,000 118.75 100 210.09
5,000,000 4,367,500 4,354.398 2,200,000 50.52 100 144.00
3,000,000 1,500,000 1.500,000 1,200,000 80.00 50

4,000,001) 3,207,200 3,202,670 1,900,000 59.33 100 144.00
5,000,000 642,100 507,647 100

* Yearly 
or*ly

Dividend Dates of Dividend

Prices per 
cent on par

April. Oct.
Mch. June Sept. Dec. 
Jan. April July Oct. 
Jan. April July Oct.

Mch. June Sept. Dec. 
Mch. June Sept. Dec. 
Mch. June Sept. Dec. 
Feb. May Aug. Nov.
Feb. May Aug. Nov. 
Mch. June Sept. Dec 
Jan. April July Oct. 
Jan. April July Oct. 
Mch. June Sept. Dec.
Jan. April July Oct.
Jan........... July ____
Jan. April July Oct. 
Mch. June Sept. Dec. 
Jan. April July Oct.
Mch. June Sept. Dec. 
Jan. April July Oct.
Feb. May Aug. Nov. 
Mch. :... Sept............

Feb. May Aug. Nov. 
Mch. June Sept. Dec. 
Jan. April July Oct. 
Feb. May Aug. Nov.
Mch. June Sept Dec. 
Mch. June hept, Dec.

Apr. 7

Ask Bid

2io*

ië‘ 143*

178* 1*77*

210 207
251

208*

235* 234|

21'* 1*44

145 144

Quarterly.

box. $*2Floridns, box, $2.7’>. -(• rapt* Fruit : 4(>-G4-8U, box, 
8f>. -('limbvirivs. Jerseys, box. $2.00.--(«rapes, Malagas, tint­
ed. lieu vy. keg. $5.00. Apples: Baldwins, ( ireenings. 1 lusse 19, 
\u, I. brl . . $4.25; No. 2. $5.00 ; Sp'ys No. 1 $5.—( 'ocoanuts, 
Jôil size. bag. $4.25. Bananas. .1 umbos. bunch. $2.25.— 
Lemons. ‘ Marconi." box. $2.70. -Sweet Potatoes, hampers. 
$2.50. Celery, Florida, $5.50. Tomatoes. $2.75. — Cabbage,

Anglo-American Fire Insurance Co.
61-65 ADELAIDE ST. EAST, - — - TORONTO

H. H. BECK, Manager. Applications for Agencies throughout 
the Province of Quebec are invited.

Address ;: Henry Blachford, Montreal, X'vtaceSfqJS.,

$4. . ( iveimi bers, basket. $S .50.

( i KtX Fill LS. The movement is a moderate one, but \s 
well sustained and prives are generally on t lu- firm side. Re- 
lined sugars have maintained their old values, but the posi­
tion of the raw market is strong all over the world. Molas­
ses are sie-ady, and there is a good demand for new maple 
syrup and sugar. New York, raw sugar, steady ; Muscova­
do, d.Slie; centrifugal, 4.30c; molasses sugar 3.Ole. ixetined 
steady; viitloaf $0.05; crushed 5.05; mould "A," $5.00; cubes 
$5.50; XX NX powdered $5.40; powdered $3.30; granulated 
$5.25; diamond “A" $5.25. London, raw sugar, centrifugal, 
15s 4 l/.j < I ; Muscovado, I3s Oil. licet sugar, April. 14s !)%d.
The speculative market for eoll'ee weakened under lower Euro- 
pean cables. ( life rings were gradually absorbed at the de­
cline Iml the buyers were at no time aggressive, and while 
the closing tone was steady, last prices at New \ ork showed 
a net Joss of 5 to II points. The eomparatively small de­
crease. indicated by preliminary ligures in the world’s visible 
supply for tin* month of Mardi and apprehensions for the 
forthcoming (hivernaient sales abroad, which may develop 
Mime weakness iu the spot situation, were probably factors 'll 
the decline. ( losing bids at New Y ork follow : April. 0.60c;
May 0.00c ; June 0.05v ; July 0.7 5c ; Aug.. >ept., Oct. and 
No\ . 6.80c; l)ee. 0.85c; Jail. 6.86c: Feb. 0.87c anil March 
o.ihlc. spot. 11 uiet : No. 7 Rio 8%; Santos No. 4 8 y4v. Mild, 
quiet; Cordova, D'/.c to 12>/,c. The spring demand for vanned 
goods in the Montreal market lias set in. and a good clear- 
anee is being made, prices being steady to firm. The coun- 
trv trade is not buying heavily in any line, but there is sonic 
stir in orders for lower ports trade, as steamers will be on 
their routes next week. Owing to the usual repairs in the 
canal the upper river and lake traffic will not commence be­
fore tin1 first of May. Teas have been quiet, but are fairly 
steady. Prunes mi the eoast and in most secondary markets 
are quiet and unchanged. At New York there has been cut­
ting in prices to move heavy stocks. Raisins and currants 
are quiet and unchanged. Evaporated apples are moderately 
enlled for. and are well held. Corn brooms continue firm at 
high prices.

HAY.—-Supplies light and demand good. Market strong. 
No. 1 $15 to $15.50; No. 2 extra $14 to $14.50; No. 2 $12.50 
to $13.00; clover mixed $11.50 to $12; and clover $10.50 to 
$11.50 per ton, in car lots.

Ill DES AND LEATHER.—The local markets have been on­
ly moderately active, but there have been some signs of great­
er interest among leather buyers. The tar iff changes with 
the I’nitcd Stales are not looked upon as serious and no grtat 
increase in competition is expected owing to the excellent 
lines of leather made in Canada. No. 1 green hides are quot­
ed at 12 */,(• and No. 1 calfskins at 15c. In the States the 
principal development in packer hides was a combination sale 
by one of the packers to a large tanner. It is estimated that 
t his sale amounted to about 40.000 hides, including holdings 
in ( Idea go, Kansas City and Now York. Prices are under­
stood to have been 14y2c on native steers, 13%c on butt 
brands and ( 'oI orados. 13c on branded cows, 13 %c on light, 
native cows and 16c oil heavy Texas.

MONEY —Steady, with demand for small lots. Clover, white 
14c to 15c; dark 11 y2c to 12l/kc; white extracted lü%c to lie; 
buckwheat 7e to 7y2c.

IRON AND 11ARDW ARE. —The early season and reduction 
of rail freights is helping business. Building prospects are 
excellent and activity in all lines of iron and steel seems as­
sured. Copper has been quiet and easier at New Yrork. Pro­
ducers and selling agents are reported to be more anxious to 
sell and some are looking for a further decline in the price. 
Lake 13% to 13%e; electrolytic 13% to 131,4c; casting 13 to 
13%c New York. Lead has been quiet but tinner at 4.45c. 
Spelter has been quiet and steady at 5.66c. Pig iron has been 
quiet and easy ; No. 1 Northern $18 to $18.50; No. 2 South­
ern $lb.75 to $17.25. There has been a good demand for 
finished material. A large export business has been done in 
steel rails. Rood contracts reported placed tor bridge ma­
terials.
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Price» p« 
cent on par

Apr. 7

Ask Bli

àiô-

145 148*

1*78* Î77

210 207
251

208*

235* 234|

21'* 144*

145 144

ce Co.
TORONTO

throughout 
; invited.
•al Agent for 
ince of Quebec,

&ct strung. 
No. 2 $12.50 
r $10.50 to

ive been on- 
jus uf great- 
hanges with 
ind no gr' at 
■e excellent 
les are quot- 
1 States the 
jination sale 
timated that 
ing holdings 
9 are under- 
,c on butt 
4 c on light,

Clover, white 
l0%c to 11c;

nd reduction 
aspects are 
el seems as- 
York. Pro- 
e anxious to 
n the price, 
asting 13 to 
•r at 4.45c. 
ron has been 
lo. 2 South- 
iemand for 
>een done in 
bridge ma-

humjh.
interest

per Amount 
annum, out ding.

interest due. interest payable at:

Market
Hate ox Quotations 

Apr. 7
nedemption. Ask Bid

IWI Telephone Oo...................
tian. Uolored Uotton (Jo. .. 
Dominion Coal Co..................

Dominion Iron * Steel Oo.. 
•• xnd Mortg. nda .. ..

Dom. Tex. tiers. "A." .. ..
Do. ,,D."............................
DO. ••U."............................
DO. *'D."............................

Havana Elec. Hallway .. ..

Hall tax Tram..........................
aeewaun Min to....................
Lake of woods Mill (Jo. ..
Laurentide Faper to..............
Magdalen island.....................

Mexican Elec. L*. to.............
Mex. L't fit Tower Co. ... 
Montreal L. St Cower Co. ..

Montreal St. Ky. to..............
fl.ti. Steel » Coal Uo..........

fl.ti. Steel Consolidated ...

ugnvie Mining Uo...................
Tnce tiros..................................
Mich, fit Ontario.....................
ttio Janeiro.............................

Sao Taulo..................................

Winnipeg Electric................
Winnipeg Electric................

f >,868,000 let Oct.—1st Apt bans of Montreal, Montreal .. April m, into
8,000,000 End Apt—2nd Oct. bank of Montreal, Montreal .. Apru tnd, ivnt
5,176,000 1st nay—let mot. ban* of Montreal, Montreal .. April 1st, 1MU

7,674,000
1,908,000

768,500
1,162,000
1,000,000

450,000
8,311,661

600,000 
75U.UOU 

1,000,000 
1,030,000 

26 V,UUO

1st Jan—1st July 
1st a pi.—1st Uct.

bank of Montreal, Montreal..July 1st, 1920 
bank of Montreal, Montreal............... .............. ..

961

1st Men.—1st tiep. boyal Trust Co., Montreal .. March ibl, ivto 96
1st Men.—1st Sep. boyal Trust Co., Montreal ... saaren ist, iy25 100
1st Men.—1st Sep. boyal lTust Co., Montreal .. Marcn ist, iv26 96
1st Men.—1st Sep. boyal Trust Co., Montreal .. Marcn ist, 1926 _
1st t’eb.—1st Aug. bz sroadway, m.x........................ feo. 1st, 1962 ____

1st jan.—1st July bank of Montreal, Montreal ..Jan. 1st, luiti
1st Men.—1st Sep. Koyal Trust Co., Montreal ..Sept. 1st, 191(5 1044
1st June—1st Dec. Merchants Bank of can. Mti. June 1st, 1UZ8 112
2nd Jan.—2nd July Bank of Montreal, Montreal ..Jan. 2nd, 1920 HO 

June—3U Dec. ....

ti,UOO,UUO 1st Jan.—1st July Bank of Montreal, Montreal ..July 1st, 1986 
12,000,UUO 1st fen.—1st Aug. t eo. 1st, 1933

6,476,000 1st Jan.—1st July Bank of Montreal, Montreal ..Jan. 1st, 1932

1,600,000
2,282,000

1st May—1st Nov. 
1st Jan.—1st July

May 1st, 1922
U.B. of Halifax or B. of N.S July 1st, 1931

1,470,UUO 1st Jan.—1st July

Montreal or Toronto ..

July ist, 1931

1,000,000
1,000,000

823,146
23,284,000

6,000,000

1,000,000
3,000,000

1st June—1st Dec. 
1st June—1st l>ec. 
1st Men.—1st Sep. 
1st Jan.—1st July

1st June—1st Dec.

1st July—1st jan. 
2nd July—2nd Jan.

Hank of Montreal, Montreal .. July 1st, 1932 
.......................................................... June 1st, 1926

C.B. of c., Condon Nat. 
Trust lo.. Toronto ..

. Jan. 1st, 1936 

June 1st, 19211

Hank of Montreal, Montreal .. Jan. 1st, 1927 
Hank oi Montreal, Montreal .. Jan. 1st, 1936

1IÔ*

104

104*
110
___Keaeemaoie at lUb « lnt.

alter nay lit» îviu.
96
.... $2oO,ouü Kedeemable.

954 Kedeemable at UO S lnt 
•9* bedeein. at par after 6 yn 
96 kedeemable at 106 at lnt. 
96 Kedeemable at 106 fit lnt. 
.... Kedeemable at 106.

__ Kedeemable at llO.

.... Kedeemable at 106 at lnt, 
alter ions.

Kedeemable at llO & lnt. 
99

__ Kedeemable at lib at lnt,
alter lUix.

112 Kedeemable at lUb fit lnt.
103

Pittsburg:—There has l>evn a slight quickening of inttr- 
< st in tin- market during the past several weeks .ami inquiries 
would indicate that new business is likely to'soon develop in 
considerable amount. Local operations continue quite ac­
tive, and the ouput against contracts is keeping up, though 
some mills are not so crowded as was the case a few months 
ago. and deliveries are consequently better. Pig iron still re­
mains rather quiet, though sales are reported of fair lots of 
basic iron, and some foundry iron also has changed hands. 
Prices are about the same, basic being quoted $i(> and $10.23 
X alley: foundry iron No. 2 $10.25, and Bessemer iron $17.50 
and $17.75. Valley. Steel products continue in good demand 
and open-hearth billets are at a premium, being quoted in ad­
vance of Bessemer billets, which are $27.50 and $28.00. Pitts­
burg . Sheet and tin bars are scarce for prompt shipments, 
and high prices have been obtained. Business is fairly brisk 
in structural steel and shapes, the purchases of cars requiring 
a large tonnage of the latter. Prices are firm and very little 
shading is done, and only on desirable tonnages .

LIX'K STOCK.—A Liverpool firm cabled that trade was 
slow, tin* demand being lessened owing to die advance in 
prices which were well maintained. Sales of American steers 
were made at 14c to 15c. and Canadians at 14c to 14%c per 11). 
Supplies on the local market were large, but demand was 
brisk, and prices advanced 15c to *25c per 100 lbs. A few ex­
tra choice heavy steers sold at 6%c, choice at fi'/->c, good at Gc 
to 0*4e, fairly good at 5%c to 5%c. fair at 5c to 5y4c. medium 
at 4y2c to 4%c, and common at 3%c to 41/4<‘ per lb. The trade 
in bulls was fair and some heavy ones sold at (k*, and the 
medium weights at 5V4c to 5%c per lb. Hogs were weaker. 
There were some deliveries on contracts at $10.75, but sal°s 
of selected lots on the market were at $10.40 to $10.50 per 
100 lbs. weighed off cars. Supplies of calves are coming for­
ward freely and in consequence prices have declined. The 
demand is good and sales of good to choice stock were made 
at $4.00 to $6.00. and common at $1.50 to $3.00 each. The 
market for spring lambs is also easier, but the demand for 
them is quiet at $4.00 to $8.00 each, as to size. A few small 
tots of old sheep sold at 5%c to 6e per lb.

LUMBER.—Retail yards in city and suburbs report in­
creased demand from builders. The mild weather is accen­

tuating the movement in this direction, as conditions are fa­
vourable for the commencement of much new construction 
that has been held hack until the advent of suitable weather» 
Tins is especially the case in the suburban districts, where 
considerable building is already being figured on. In this 
branch of construction it is thought that the season will make 
a favourable comparison with last year anil provide a good 
business for many yards.

MAPL ELHODL'VTS.—Large supplies have caused a de­
cline in syrup. Demand is fair with sales in wood at Gc per 
11 »., and in tins at ($y3c. Sugar steady, under limited supplies 
at 10c per lb.

MKAL.—Business in. this line fair; prices are steady. Roil­
ed oats $4.35 per brl.; $2.05 per bag. Cornmeal ordinary to 
$3.40 to $3.50 per brl.

OILS, TURPENTINE, ETC.—The local trade is opening up 
well, and prices arc firm. Cables from London quoted linseed 
oil at 38s 3d. lxosin in Now York $4.00; turpentine (13c. At 
Savannah, turpentine was firm at UOc; stock 7,985. Rosin 
firm; stock 82.513. Quote B. $4.20 to $4.25. A report of 
the New York market says:—Linseed, lias advanced.. Trade 
lias been light, but crushers are firm in their views and arc 
reported to be storing oil rather than selling it at current 
prices. City., raw, American seed, 82c to 83c; boiled, 83c to 
84c, and Calcutta, raw, 90c. Cottonseed has been stronger; 
winter, 7.80 to 8.49c; summer white 7.75 to 8.49c. Lard 
has been firm, with trade quiet and supplies light. Prime 
$1.25 to $1.28; No. 1 extra, 65 to 69c. Cocoanut has been 
firmer; supplies are very small and a further advance is ex­
pected by some; Cochin, 10c; Ceylon, 9y2c. Olive quiet and 
firm at 89 to 85c. Peanut quiet and steady; yellow G2 to 67c. 
Cod in good demand and firm; domestic 38 to 4vc ; Newfound­
land 4 4 to 45c.

POTATOES.—Business in ear lots dull at 42y2c to. 46c; job­
bing prices 55c to COc.

PRDVISIONS. —Tlie price of hogs declined somewhat, but 
is still unusually high. Sales were made at $14 to $14.50 for
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Miscellaneous.

Bell Telephone....................................
B.O. Packers Assn. "A”, pfd.. 
B.C. Packers Assn “B,\ pfd. ..
B.C. Packers Assn., com...............
Can. Col. Cotton Mills Co.. ..

Can. Gen. Electric, com. .. ..
Can. Gen. Electric, pfd......................
Canadian pacific ity.............................
Canadian Converters...........................
Detroit Electric St..............................

Dominion Coal, com...................................
Dominion Coal, pfd.....................................
Dominion Iron and Steel, com. 
Dominion Iron and Steel, pfd. . .. 
Dominion Textile Co. com......................

Dominion Textile Co., pfd...................
Duluth S.S. and Atlantic .................
Duluth S.S. and Atlantic, pfd. ..
Halifax iramway Co.................................
Havana Electric By., com....................

Havana Kiecmc tty., pfd......................
minois 1 rac., pfd. .. ..........................
LAurentide t'aper, com..............................
[nurentide Paper, pfd...............................

Lane or me woods Milling co. com.

Lake or the Woods Milling Co., pfd.
Mackay companies, com.........................
aaackay companies, pid............................
Mexican Light and Power Co.. 
Minn at. raui, and s.a.M., com.

Minn at. i'aui and s.a.M., pfd. ..

Capital
subscribed.

12,600,000
635,000
635.000

1.511,400
2,700,000

4,700,000
1,452,385

146,016,000
1,783,000

12.600,000

15,000,000
8,000,000

20,000.000
6.000.000
A.UOO.OOO

1,858,088
12,000,000
1U,UUU,UUU
1.360,OUU 
7,600,000

UapitAl Reserve

Percentage Par 
of Meat Value 

to paid-up per

Market 
value of 

one Share.

Dividend
last

6 aot Dates of :
paid-up

t
Fund.

1
Capital

$
share

« s P.c.

IZ.OUU.UUU X,160,000 17.» 100 x- Jan. April

(Sto,UUU 100 7 Cum. ; In i

63Ô.UUO 100 7 Cum. ; in ;

1,011,41X1 100

•2,7UU,UUU ................ ......... 100 63 60 Ie Mar. June

4,700,000 ........ 100 1»- Jan. April

1,462,885 •••••••• ......... 100 April

ar's 21 p.c. 
ar e zi p.c.

146,016,000 
1,783,000 

12,500,000

15,000,000 
3,UUU,UUO 

2U,UUU,UUU 
6,000,000 
6,000,000

1,668,08» 
12,000,000 
10,000,000 

1,850,000 
7,6UU,UUU

b.UUU.UUU 6.UUU.UU0
b,000,000 4,676,000
1. GUO.UUO i,0UU,00U
1.200.000 l.ZUU.UUU
2, UUU,UUO Z.OUU.OOO

1,500,000 l.bUU.UUU
43,43,,2UU 43,437,200 
bO.UUU.UUU 60,000,000 
13,585,000 13,685,000
ZU,ti32,VUU

10,41ti,UUU

16,800,000

8,4UU,UUU

100
100
100

100
100
100
100
100

100
100
100
100
100

100
100
1U0
1U0
100

100
100
100
100
100

100

8x%

Oct.
Oct

90 50 
130 50

89 50 

79 25

42 50 ••

68 50 Ie Jan. April July Oct.

65 75
105 00

tbi Feb. Aug

7 Cum. ; in ar e 35 p.c.
71 50 M4* Jan. April July Oct.

102 50 IX- Jan. April July Oct.

!%• Jan. April July Oct. 
i muai Die.

1** 
l*e 
8*
1%*
8

1%*
1*
1*
Ie 
8

8*
Montreal Lotion Vo.................................... •s.oou.uoo 3,000,000 ......... .. ......... 100 13*2 00
Montreal Light, Heat & Power Co. 17,000,000 1V,U0U,UUU ................ 100 136 00
Montreal Steel Works, com................. 700,000 700,000 100 no -.5 2
Montreal steel Works, pfd.................... 800,000 800,000 100 116 50 ix-

Montreal ht reel itv...................................... U,000,000 v,uuu,uuu VO/, 028 10.07 100 247 CO
Montreal Telegraph.................................. 2,000,000 2,000,000 40 145 00 2*
Northern Ufno Track Vo........................ 7,900,000 7,900,000 ................ ......... 100 V»9

6
N. Scotia Steel & Coal Co. com. .. 5,000,000 4,987,600 ................ ......... 100 83 87

N. aeotia steel <x voai lo., pta. .. z,uuu,uuu 1,080,000 100 2*
Ugilvie Flour Mills, com........................ 2,500,000 Z,600,000 100 139 00 3*4
Uguvie i-iour Mills, pfd......................... 2,000,000 2,000,000 100 IX-
Kich. & unt. wav. Co............................. 3,132,000 3,132,000 360,306 11.17 100 86 00 l*-
Kio de Janiero ...................................... 31.X.KI.MIU Zb,000,000 ................ ......... 100 93 50 ••
tiao I'auio . . . . !l. <IHM> HI y,voo,uuu 1,718,219 1.77 100 Z*-
bnawmignn water ac Power Vo. .. (i,000,000 «,600,000 ................. .......... 100 99 50 1*

Toledo Ky. & Light Co........................... 13,875.000 12,000,000 100 10 OO
Toronto Street Ky....................................... 8,000,000 «.uou.uuo 2,080,118 8*2.32 100 123 12 ix-
innidau Liectnc ity.................................. 4 w I*-
Tri City Ry. Vo., com................................ 9,000.000 V,UUU,UUU ÏOU
Tri. City Ky. Co., pfd............................. 2,600,000 2,000,000 100 93 00 IX-
twin City Kupid Transit Co................ 20,100,000 ZO,100,000 640,004 2.18 100 113 fO 1*-
twin Lity itapiu Transit, pid. 3,UUU,Vv/V 8,WU,U00 ................ ......... mu IX-
West India Electric...................... 800,000 100
Windsor Hotel..................................... 100 -

Winnipeg Electric Ry. Co...................... 6,000,000 0,000,000 398,024 0.08 100 2V4*

Jan. April July Oct.
Jan. April July Oct.
June Dec.

Jan. April July Oct.

Jan. April July uct.

Jan. April July Oct.
ten. May AUg. MOV.
Jan. April July Oct.

Jan. April July Oct.
May Nov.
Jan. April July Oct. 

• Quarterly.

Prices per 
cent, on par 

Apr. 7

Ask. Bid.

70
73

G4*

182*
44
64*

68|

66
106

72

124

12
124

63*

182|
42*
62

68*

65*
105
71*

102*

123

Jan. April July Oct.
Jan. April July Oct. 901 90*
Feb. Aug. 130*
Jan. April July Oct.
April Oct. 143J

Mar. June Sept. Dec. 127
Jan. April July Oct. 891 89*
Jan. April July Oct. 78
Jan. April July Oct. 80 79*
April Oct. 139

April Oct.
Mar. June Sept. Dec. 135 132
Feb. May Aug. Nov. 1C6* 136
Jan. July 110*
Jan. April July Oct. 120 116*

Feb. May AUg. MOV. 247* 247
Jan. April July Oct. 151 145
Mch. June Sept. Dec.

81 83 J

Jan. April July Oct.
Mch. Sept. 141 139
Mar. June Sept. Dec.
Mch. June Sept. Dec. 87* 86

94 93%

99*

10
123*

93
113*

bacon (boneless, thick), 19 ^c; Windsor bacon, skinned 
tbacks) 22c; spiced roll bacon, boneless, shorts, 16c; picnic 
hams, 7 to 10 lbs., 15c; Wiltshire bacon (50 lbs. side), 18c; 
cottage rolls, 20c.

WOOL, the market is quiet. At Boston the feature was a 
large sale of territory stock at low prices fine and fine medium 
clothing as well as staple having sold at the lowest prices 
quoted for a long time. The lowest rates are not acceptable 
to all holders, but the market distinctly favours the buyer on 
all kinds of domestic and foreign ns well. Demand still halts 
and business is only accomplished under pressure. Buyers are 
backward about going west owing to the unsatisfactory situa­
tion and outlook in the Bast. Prospects are for a slow sea­
son in the marketing of the new clip, as growers will make a 
determined fight for prices as high ns received a year ago, 
while eastern merchants consider the clips not worth within 
five cents of last year.

dressed per 100 lbs. Hams and bacon were in better demand 
at good prices. Heavy Canada short cut mess pork, brls., 
35-45 pieces, $32; Canada short cut back pork, brls., 45-55 
pieces, $31.50; bean pork (small pieces but fat), brls., $28; 
flank pork, brls., $31.50; pickled rolls, brls., $31.50; heavy 
clear ‘fat backs (very heavy, all fat), brls., 40-50 pieces, $34. 
Extra Plate beef, half barrels, 1O0 lbs., $9.25; tierces, 200 
lbs., $18; tierces, 300 lbs., $26.50. Lard, compound—Tierces, 
375 lbs., 12c; boxes, 50 lbs. net (parchment lined), 12%c; 
tubs 50 lbs., net, grained (2 handles), 1214c; pails, wood, 20 
lbs., net, 121/2C; tin pails, 20 lbs., gross, 1134c. Extra pure 
lard—Tierces, 375 lbs., 17c; boxes, 50 lbs. net (parchment 
lined). ]7%c; tubs, 50 lbs., net, grained (2 handles), 1714c;
pails, wood, 20 lbs. net (parchment lined), 1714c. Hams__
Extra large sizes, 25 lbs. upwards, 16e; large sizes, 18 to 25 
lbs., 1714c; medium sizes, selected weights, 13 to 18 lbs., 18c; 
extra small sizes, 10 to 13 lbs., 18y2c; breakfast bacon,’Eng­
lish. boneless (selected), 20c; brown brand English breakfast
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MZES OF WRITING A BOOK PAPERS. SIZES OF PRINTING PAPERS

Pott..................................... .. 12 % x 15 % Demy................................ . .. 18 X 24
Foolscap............................... ■ ■ 13% * 16ft Demy (cover)................. . .. 20 X 25
Post, full size................... .. 15% X 18% Koyal................................. . .. 20% X 27
Demy................................... .16 x 21 Super royal................... . .. 22 X 27
copy...................... ......... .. 16 x 20 Music................................. X 28
Large post.......................... .17 X 22 Imperial.......................... . .. 22 X 30
Medium............................. . . 18 x 23 Double foolscap............ . .. 17 X 28

. . 20 x 24 20 30
Super royal..................... .. 20 x 28 Double demy............... 24 X 36
Imperial.............................. .23 x 31 Double medium................. .. 23 X 36
Sheet and half foolscap.. . . 13% x 24% Double royal.................. . .. 27 X 41
Double foolscap............... 16% x 26% Double super royal .. . . . 27 X 44
Double post, full size .. . . 183% x 30% Plain paper....................... . .. 32 X 43
Double large post .22 x 34 Quad crown..................... .. 30 X 40
Doublelmedium.............. .23 x 36 Quad Demy........................ . .. 36 X 48
Double royal..................... .24 x 38 Quad royal...................... . . 41 X 54

PAPER QUANTITIES.

24 sheets.. 1 quire 20 quires..! ream

SIZES OF BROWN PAPERS.

Casing.......................................... 46 x 36

Double Imperial......................... 45 x 28..

elephant........................................ 34 x 24

Double four pound.................... 31 x 21

Imperial cap................................. 29 x 22
Have* cap..................................... 26 x 21
Bag cap......................................... 26 x 19%
Kent Cap . . . .   21 x 18

A GEODETIC SURVEY FOR CANADA.

So long ago as in 1886 the Association 
of Dominion Jvand Surveyors sent a pe­
tition to the government suggesting: —

The Dominion has arrived at that 
stage when the wants of the country 
demand a more exact, system of survey 
than lias been in vogue in the past. 
W ith the increase in the value of real 
j roperty—the boundaries of which in 
t lie older provinces are in most cases 
entirely dependent for their stability on 
the durability of a piece of wood, a few 
marks on trees or the testimony of a 
ivxv of the oldest inhabitants, thus often 
leading to expensive litigation, of which 
the result is dependent mainly on the 
preponderance of evidence on one or the 
other side, which may be, and is often 
wrong—increases also the necessity for 
such a survey. Now, were the boun­
daries—especially those of large areas, 
such as concessions, townships and coun­
tie» connected with, and denned by a 
geodetic survey, similar to that made 
by the countries mentioned herein, all 
doubt as to their true position would 
he forever set at rest. Also the de­
mands for marine purposes of more ac­
curate charts of our coasv, and waters, 
show that an accurate coast and geo­
detic survey of the country is urgently 
needed.”

It is stated by an eminent American 
engineer that “if the state of Massachu-. 
setts had had a good topographical map 
li 1836, some $20,000,000 would probably 
have been saved in its public railway 
expenditure.”

Mr. Sandford Fleming, in his report 
to the Minister of Public Works, dated 
5th of April. 1879, says: “If the railways 
of Ontario had to be established de 
novo, a careful study of the require­
ments of that province would enable any 
intelligent engineer of ordinary experi­
ence to project a new system, which at 
one-half the cost would far better serve 
the public, would meet every demand of 
traffic, would more fully satisfy every 
expectation and which would not result 
in disappointment and loss to those who 
have been induced to ifivest their means 
in that which has proved to many an 
unprofitable undertaking.” The rail­
ways of Ontario have cost, according to 
official returns, nearly one hundred and

eighty million dollars.
if to-day a railroad is projected in 

England, preliminary surveys such as we 
are obliged to make are not necessary. 
From tiie plans provided by the ord­
nance survey, the lengths and grades of 
any proposed line can be laid down with 
sufficient accuracy to enable a final lo­
cation to be made. These plans are al­
so very valuable in determining drainage 
areas; water supply; boundary lines be­
tween estates; reclaiming tidal lands, 
and materially assist in equitable assess­
ment of real estate for taxes.

After years of dilatory discussion, in 
1907 a Committee consisting of W. F. 
King, chairman, Chief Astronomer, De- 
imrtment of the Interior; M. J. Butler, 
Deputy Minister and Chief Engineer, 
Department of Railways and Canals; P. 
Gake, Chief of the General Staff, De­
partment of Militia and Defence; E. De- 
ville, Surveyor General, Department of 
the Interior; R. Steckel, Chief Clerk, 
Engineering Branch. Department of Pub 
lie Works; W. J. Stewart, Chief Hydro­
graphie Surveyor. Department of Marine 
and Fisheries; C. H. McLeod, Profess­
or of Surveying and Geodesy, University 
of Montreal; „L. B. Stewart, Professor 
of Surveying and Geodesy, University of 
Toronto; E. Marceau, Principal of Poly­
technic School, Laval University, and 1. 
Macara. Secretary, reported to the Mini­
ster of Militia approving heartily of the 
idea. This influential body of men al­
so reported that the work could be un­
dertaken with practically no additional 
expense to the Dominion. Their report 
says:— ‘

“The appropriations in the estimates 
now before parliament give for the work 
of the branches which we recommend 
should be brought together.

Salaries
and

expenses.
Geological Survey, Superintend­

ent of Mines Branch................. $242,475
Astronomer’s Branch, Boundary

Surveys............................ .. .. 269,067
Hydrographer’s Branch, Includ­

ing new steamer, Tidal Sur­
vey..................................................... 349,500

Geographer’s Branch...................... 58,890

Total.......................................... $919,932

The money provided in these estimates 
if administered under unified manage­
ment, is sufficient, subject only to such 
natural development as may take place 
in the future, for the establishment of 
a systematic survey, without addition­
al appropriation therefor by Parlia­
ment.”

A regular committee, consisting of re­
présentatives of fhe several government- 

departments intéressé! and other 
‘•dentists, was unpointed in 1)07. In 
1908 the last y ar for wVnh official re­
ports are as yet available, it was stat­
ed of this important work:—“During 
1908 two levelling partie» are in the 
field, one extending the levels from 
Sherbrooke along the line of the Can­
adian Pacific railway to the Interna­
tional boundary, and the other along 
the Grand Trunk from Coteau to St. 
Polycarpe Junction, thence along the 
Canadian Pacific railway via Kemiptville 
Junction to Prescott, thence westerly 
along the main line of the Grand Trunk 
railway. They are making good pro­
gress, but their efficiency will be much 
greater when they are supplied with the 
new English levels referred to. We are 
indebted to the Boston and Maine, 
Grand Trunk and Canadian Pacific rail­
ways for permission to use hand cars 
on their roads. A base line has been se­
lected at Coteau Junction. it follows 
the centre line of the right-of-iway of the 
<Irani! Trunk railway’s main line. Its 
length is about eight miles and its north­
easterly extremity is about two miles 
east of Coteau Junction and the south­
westerly terminus, a short distance west 
of River Beaudette station.”

High signal towers had been erected 
at the angles marking the triangulation 
system adopted, exact spots being mark­
ed by brass headed bolts bearing the in­
itials of the Survey. Six of these were 
for the purpose of extending the United 
States Lake Survey from Lake Erie 
across the Niagara escarpment and Lake 
Ontario to Toronto, for the purpose of 
establishing geographical positions for 
maps under preparation by the Depart­
ment of Militia and Defence. From 
nearly every point of view, this import­
ant work is worthy of all the attention 
and practical assistance which can b« af­
forded it. Its completion will be a work 
of years, but its practical utility is felt
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Sterling Exchange

ItahU for Converting Sterling Money into Dollars and Cent* Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9y, per cent premium). at the Par of Exchange (9y, per cent premium).

M Dollars. £ Dollars. £ Dollars. s.d. D'ti. s.<L D’le. s.d. D’ls. s.d. Dis. s.d. D’ls.

1 4.W 6# 7 36 175.20 00 6 71 345.53 33 3 40 0 97.8 8.0 1 94.7 12.0 2 92.0 16.0 3 88.3

S S.73 33 3 37 180.06 66 7 72 350.40 00 0 1 0 02.0 1 0 99.4 1 1 96.7 1 2 94.0 1 3 81.4
2 0 04.1 2 1 01.4 2 1 98.7 2 2 90.1 2 3 93.4

I 14.60 00 0 38 184.93 33 3 73 355.26 66 7 3 0 06.1 3 1 03.4 3 2 00.8 3 2 98.1 3 3 95.4
4 0 08.1 4 1 05.4 4 2 02.8 4 3 00.1 4 3 97.4

4 16.46 66 7 39 189.80 00 0 74 360.13 33 3 6 0 10.1 5 1 07.5 5 2 04.8 5 3 02.1 5 3 99.6

6 84.33 33 3 40 194.66 66 7 75 365.00 00 0 6 0 12.2 6 1 09.5 6 2 06.8 6 3 04 2 > 4 01.»
7 0 14.2 7 1 11.5 7 2 08.9 7 3 06.2 7 4 03.»

• 88.80 00 0 41 190.53 33 3 76 369.86 66 7 8 0 16.2 8 1 13.6 8 2 10.9 8 3 08.2 8 4 05.4

7 34.06 66 7 42 204.40 00 0 77 374.73 33 3 9 0 18.3 9 1 15.6 9 2 12.9 9 3 10.3 9 4 07.6
10 0 20.3 10 1 17.6 10 2 14.9 10 3 12.3 10 4 09.6

i 38.63 33 3 43 200.26 66 7 78 379.60 00 • 11 0 22.3 11 1 19.6 11 2 17.0 11 3 14.3 11 4 11.8

• 43.60 00 0 44 214.13 33 3 79 384.46 66 7 1.0 0 24.3 5.U 1 21.7 90 2 19.0 13.0 3 16.3 170 4 13.7

ie 48.66 66 7 45 210.00 00 0 80 389.33 33 3 1 0 26.4 1 1 23.7 1 2 21.0 1 3 18.4 1 4 15.7
2 0 28.4 2 1 25.7 2 2 23.1 2 3 20.4 2 4 17.7

u 86.63 33 3 46 223.86 60 7 81 394.20 00 0 3 0 30.4 3 1 27.8 3 2 25.1 3 3 22.4 3 4 19.8

is 68.40 00 0 47 228.73 33 3 82 399.06 66 7 4 0 32.4 4 1 29.8 4 2 27.1 4 3 24.4 4 4 21.8
5 0 34.5 5 1 31.8 5 2 29.1 5 3 26.5 5 4 23.8

is 61.86 66 7 48 233.60 00 0 83 403.93 33 3 6 0 36.6 6 1 33.8 6 2 31.2 6 3 28.5 6 4 25.8

i« ■8.13 33 3 49 238.46 66 7 84 408.80 00 0 7 0 38.5 7 1 35.9 7 2 33.2 7 3 30.5 7 4 27.9
8 0 40.6 8 1 37.9 8 2 35.2 8 3 32.6 8 4 29.9

16 73.00 00 0 60 .243.33 33 3 85 413.66 66 7 9 0 42.6 9 1 39.9 9 2 37.3 9 3 34.6 9 4 31.9
10 0 44.6 10 1 41.9 10 2 39.3 10 3 36.6 10 4 33.9

IS 77.88 66 7 51 248.20 00 0 86 418.53 33 3
11 0 46.6 11 1 44.0 11 2 41.3 11 3 38.6 11 4.36.0

17 88.73 33 3 52 253.06 66 7 87 423.40 00 0

ie 87.60 00 0 53 257.03 33 3 88 428.26 66 7 2.0 0 48.7 6.0 1 46.0 10.0 2 43.3 14.0 3 40.7 18.0 4 38.0
1 0 50.7 1 1 48.0 1 2 45.4 1 3 42.7 1 4 40.0

is 88.46 06 7 54 262.80 00 0 89 433.13 33 3 2 0 52.7 2 1 50.1 2 2 47.4 2 3 44.7 2 4 42.1
so 87.33 33 3 55 267.66 66 7 90 438.00 00 0 3 0 54.8 3 1 52.1 3 2 49.4 3 3 46.8 3 4 44.1

4 0 56.8 4 1 54.1 4 2 51.4 4 3 48.8 4 4 46.1
Z1 108.80 00 0 56 272.53 33 3 01 442.86 66 7

5 0 68.8 5 1 56.1 5 2 53.5 5 3 50.8 5 4 48.1
82 107.06 66 7 57 277.40 00 0 92 447.73 33 3 6 0 60.8 6 1 58.2 6 2 55.5 6 3 52.8 6 4 50.2

83 111.03 33 3 58 282.26 66 7 93 452.60 00 9 7 0 62.9 7 1 60.2 7 2 57.5 7 3 54.9 7 4 52.2
8 0 64.9 8 1 62.2 8 2 59.6 8 3 56.9 8 4 54.S

84 116.80 00 0 59 287.13 33 3 04 457.46 66 7 9 0 66.9 9 1 64.3 9 2 61.6 9 3 58.9 9 4 50.3
85 181.66 66 7 60 292.00 00 0 95 462.33 33 3 10 U 68 9 10 1 66.3 10 2 63.6 10 3 60.9 10 4 58.3

11 0 71.0 11 1 68.3 11 2 65.6 11 3 63.0 11 4 60.3
86 126.63 33 3 61 200.86 66 7 06 467.20 00 0

87 131.40 00 0 02 301.73 33 3 97 472.06 66 7 S.O 6 73.0 70 1 70.3 11.0 2 67.7 150 3 65.0 190 4 62.3

88 136.86 08 7 03 306.60 00 0 08 476.93 33 3 1 0 75.0 1 1 72.4 1 2 09.7 1 3 67.0 1 4 64.4
2 0 77.1 2 1 74 4 2 2 71.7 2 3 69.1 2 4 66.4

ee 141.13 33 3 04 311.46 66 7 09 481.80 00 0
3 0 79.1 3 1 76.4 3 2 73 8 3 3 71.1 3 4 68.4

30 146.00 00 0 65 310.33 33 3 100 486.60 66 7 4 0 81.1 4 1 78.4 4 2 75.8 4 3 73.1 4 4 70.4

31 160.86 06 7 60 321.20 00 0 200 073.33 33 3 5 0 83.1 5 1 80.5 5 2 77.8 5 3 75.1 5 4 72.5
6 0 85.2 6 1 82.5 6 2 79.8 6 3 77.2 6 4 74.5

38 165.73 33 3 67 326.06 66 7 300 1460.00 00 0 7 U 87.2 7 1 84.5 7 2 81.9 7 3 79.2 7 4 76.5

13 160.60 00 0 68 330.03 33 3 400 1946.66 66 7 8 0 89.2 8 1 86.6 8 2 83.9 8 3 81.2 8 4 78.6
9 0 91.3 9 1 88.6 9 2 85.9 9 3 83.3 9 4 80.6

166.46 66 7 60 335.80 00 0 500 2433.33 33 3
10 0 93.3 10 1 90.6 10 2 87.9 10 3 85.3 10 4 82.6

16 170.33 33 3 70 340.66 66 7 600 2920.00 00 0 11 0 95.3 11 1 92.6 11 2 90.0 11 3 87.3 11 4 84 e

from its lirst inception. That it will b-- 
mndo to join on to the systems of other 
countries, and assist in perfecting a tin ■ 
survey ofNthe world’s surface, would ap­
pear to be a national duty, and will give 
Canada a position she ought to hold 
amongst the nations.

BLOTTING VAPKR.

Blotting paper was discovered purely 
by accident. Some ordinary paper was 
being made one day at a mill in Berk­

shire. England, when a careless workman 
forgot to put in the sizing material. 
M may be imagined what angry scenes 
would take- place in that mill, as the 
whole of the paper made was regarded as 
living <|iiite useless. Tin» proprietor of 
the mill desired to write a note shortly 
afterward and he took a piece of waste 
paper. To his intense annoyance the 
ink spread all over the paper. All of a 
sudden there flashed over his mind the 
thought, that this paper would do in­
stead of sand for drying ink, and he at 
once advertised his waste paper as “l'hit­
ting. ” There was such a big demand

that the mill ceased to make ordinary 
paper and was soon occupied in making 
blotting only, the use of which spread to 
all countries. The result now is that 
the descendant of the discoverer owns 
the largest mills in the world for the 
manufacture of this special kind of pa­
per. The reason the paper is of use in 
drying ink is that really it is a mass of 
hair-like tubes, which suck up liquid by 
capillary attraction. If a very fine glass 
tube is put into water the liquid will 
rise in its owing to capillary attraction. 
The art of manufacturing blotting pa­
per has been carried to such a degree.
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Sterling Exchange.
Tables for Computing Currency into Sterling Money st the Par of Exchange (9ya per cent Premium).

Hundred*. Hundred*. cu. e. <L Cte. e. d. Cte. • d. CU . • 4.
• £ • <L £ e. d. • £ s. d. £ ». d. 1 *4 26 i 0% 51 2 1% 76 a 1%
1 t 4 20 10 ii*6 51 10 9 7 1047 18 10% 2 1 87 i 1% 52 2 1% 77 3 22 0 8 2% 41 1 li 52 10 13 8% 1068 9 10% 3 1*4 28 i 1% 53 2 2% 78 3 2Vi3 u 18 4 61 12 10% 63 10 17 9% 1089 0 9% 4 2 29 i 2% 64 2 2% 79 3 34 (1 18 5% 82 3 10 54 11 1 11 1109 11 9% 5 2*4 30 i 56 2 3 80 3 3*4e 1 0 108 14 ■46 55 11 6 0% 1130 2 8% b « 31 i 8% *

56 2 3% 81 3 4• 1 4 8 183 6 9 56 11 10 1% 1150 13 8% 7 3*4 38 i 8% 57 2 4 82 3 4%
7 1 8 9% 143 16 8% 67 11 14 3 1171 4 8 8 4 33 i 4% 68 2 4 Vi 83 3 5
V 1 12 10*6 164 7 8 58 11 18 4% 1191 15 7% 9 4*4 34 i 4% 59 2 5 84 3 5*48 1 18 11% 184 18 7y* 50 12 2 5% 1212 6 7 10 6 36 i 6% 60 2 5 Vi 3 610 2 1 1*4 205 0 7 60 12 6 7 1232 17 6% 11 5*4 36 i 5% 61 2 6 86 3 6*411 8 6 2y, 22ti 0 6*6 61 12 10 8% 1253 8 6 12 6 37 i 6% 62 2 6% 87 3 71* 2 9 3% 246 11 6 62 12 14 »*6 1273 19 5% 13 •14 38 i 6% 63 2 7 88 3 7%13 2 13 5 807 2 5% 63 12 18 10% 1294 10 5 14 7 39 i 7% 64 2 7% 89 3 814 2 17 o*6 287 13 5 04 13 3 0% 1315 1 4% 15 7*4 40 i 7% 66 2 8 90 3 8%

1» 3 1 7% 308 4 4% 65 13 7 1% 1335 12 4 16 8 41 i 8% 66 2 8% 91 3 016 3 5 y - 328 15 4 00 13 11 2% 1356 3 3% 17 8% 42 i 8% 67 2 9 92 3 • %17 3 9 ioy* 349 6 3y. 67 13 15 4 1376 14 3 18 9 43 i 0% 68 2 9% 93 3 8%18 3 13 360 17 3 08 13 19 5% 1397 5 2% 19 »% 44 i 044 69 2 0 94 3 10%
18 3 18 l 300 8 2% 69 14 3 6% 1411 16 2 20 »% 45 1 10% 70 2 10% 95 3 10%80 4 2 2-/. 410 19 2% 70 14 7 8 1438 7 1% 21 10% 46 1 10% 71 2 1 96 3 11%
21 4 6 ay, 431 10 1% 71 14 11 9% 1458 18 1 22 10% 47 1 11% 72 2 1% 97 3 11%ez 4 10 6 4Ô2 1 1% 72 14 15 10% 1470 9 0% 23 11% 48 1 11V. 73 3 0 98 4 0%
63 « 14 o% 472 12 0% 73 15 0 0 1500 0 0 24 11% 40 2 0% 74 3 0% 99 4 0%
H 4 18 7y, 403 3 0%. 74 15 4 1% 1520 10 11% 25 1 0% 60 2 0% 75 3 1
8» 6 2 9 613 13 11% 76 15 8 2% 1641 1 11
86 6 6 10% 534 4 11% 76 15 12 4 1561 12 10%
87 6 10 n*6 654 15 10% 77 15 16 5% 1582 3 10

FORt» 5 16 o% 576 6 10% 78 16 0 6% 1602 14 9%
TABLE OF DAYS COMPUTING INTEREST.

10 6 19 2% 605 17 9% 70 16 4 8 1623 5 9 To Find the Number of Days from any Day ol any one Month
«0 6 3 ay, 016 8 »% 80 16 8 9% 1643 16 8%- to the same Day of any other Month.
11 6 7 4% 03b 19 8% 81 16 12 10% 1604 7 8
61 b 11 tt 657 10 8% 82 16 16 11% 1684 18 7% From c j6 5 Ï. ▻t S bi> ga ► Jj
13 # 15 7% 678 1 7% 83 17 1 1% 1705 0 7 4 a ◄ a ** •-a 5 OQ s Z, a
14 » 10 8% 60S 12 7% 84 17 6 2% 1726 0 6% To J an 365 334 306 275 245 214 184 153 122 92 61 31
16 7 3 10 719 3 6% 85 17 9 3% 1746 11 6 Feb 31 365 337 306 276 245 215 184 153 123 92 68
36 7 7 11% 739 14 6% 86 17 13 5 1767 2 5% March 69 28 365 334 304 273 243 212 181 151 120 eo
17 7 18 0% 760 6 5y. 87 17 17 6% 1787 13 5 April 90 59 31 365 335 304 274 243 212 182 151 121
88 7 lb 2 780 Id 5% 88 18 1 7% 1808 4 4% May 120 89 61 30 365 334 304 273 242 212 181 151
3V 8 0 9% 8U1 7 4% 89 18 5 9 1828 15 4 June . .. 151 120 92 61 31 365 335 304 273 243 212 188
40 8 4 4% 821 18 4% 00 18 9 10% 1849 6 3% July 181 150 122 91 61 30 365 334 303 273 242 218
41 8 8 6 842 0 3% 91 18 13 11% 1809 17 3 Aug. 212 181 153 122 92 61 31 365 334 304 273 243
*2 8 12 7% 863 0 3% 92 18 18 1 1890 8 2% Sept 243 212 184 153 123 92 62 31 361 335 304 274
43 8 6 8% 883 11 2% 93 19 2 2% 1910 19 2% Uct. 273 242 214 183 153 122 92 61 30 365 334 304
44 9 0 »% 004 2 2% 94 19 6 3% 1931 10 1% Not. 304 273 245 214 184 153 123 92 61 31 365 336
45 0 4 1% 024 13 1% 96 10 10 6 1052 1 1% Dec. 334 303 275 244 214 183 153 122 91 61 30 365
46 9 9 o% 945 4 1% 96 19 14 6% 1972 12 0%
47 9 3 i% 965 0% 07 19 18 7% 1U93 3 0% N.B. —In leap year, if the ant day of Fefcruary comes b#*
48 e 7 3 080 6 0% 98 20 2 9 2013 13 113% tween, add one day to the number in the table
49 10 1 «% MOO 16 1 1% 99 20 • io% 2034 4 H%
60 10 6 63% 1027 7 1 1% 100 20 10 11% 2054 15 10=% EXAMPLE: —How many day s from May 10th to Sept. 13thf

From the above table we get 123; add 3 for difference between 
10 and 13, and we get 126, the number of days required.

that the product has wonderful absor­
bent qualities.

All blotting paper is made from rags. 
The original blotting paper was of a 
pink colour, says the London P.P.’s 
Weekly, due to the fact that red rags 
were used—rags which could not be used 
for making the ordinary paper, as the 
colour could not be removed. Here was 
a method for using the apparently use­
less matter, and so for a long time pink 
was the predominant colour. It is a 
matter for surprise what curious prefer­
ences are shown by various people with 
regard to the colour of the blotting pa­
per they use. Business men greatly pre­
fer that of a buff colour. This is pre­

ferred to white from the fact that it is 
more easily distinguished from the let­
ters that are handled, while at the sa-me 
time it is not sufficiently striking to 
seem out of place in an office. It is 
only in England that buff coloured blot­
ting paper is the favourite. Countries 
which possess hot climates prefer green, 
and this preference can be understood 
readily when it is remembered that green 
is siuh a restful colour to the eves. 
'The people on the Continent have quite 
a different taste with regard to the col­
our of the paper, they prefer vivid col­
ours showing especial preferences for 
deep pink. Ladies of all lands prefer 
more dainty colours, chiefly mauve.

This coloured blotting paper, by the way, 
was also accidentally produced in the 
first placé"; in this case some blue and 
red rags-became mixed together, and so 
this colour was produced.

There is an opinion which seems to be 
fairly prevalent that coloured papers do 
not blot as well as white. As a matter 
of fact, the colour makes no difference 
at all to the absorbent quality of the 
paper, the particular tint depending 
purely upon the blending of the rags. 
Quite the newest tint is black. This is 
preferred bjr persons who do not wish 
anybody to see what has been written. 
If an ordinary piece of blotting * paper, 
say white, has been used, it is quite easy
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to road what has been blotted simply 
by holding the paper up to a mirror. 
The black paper, however, alrsorbs the 
link marks without showing 1 hem.

I ï A I I.IIOAI) i:\liMXCS.

dross earnings of all railroads in the 
initial States reporting so far for the 
first three weeks of March are maintain 
ed in very" satisfactory volume and re­
flect a heavv movement of freight in ev­
en part of the country, the total am­
ounting to iilT.SlS.dKi. an increase of 
13.2 per cent, as compared with the 
turnings of the same roads for the cor 
responding period last year. Earnings 
in the South continue very large and all 
the leading systems exhibit steady in­
creases iii business over a year ago. Am­
ong them are Louisville and Nashville, 
Chesapeake & Ohio. Mobile & Ohio and 
Southern. In the West and Southwest 
Denver & llio Grande. Missouri Pacific & 
Texas Pacific A f'oloiado and South rn 
make satisfactory reports, while in. other

WH014SSALE PRICES CURRENT.

Name of Article. Wholesale.

DRUGS AND CHEMICALS—

Acid, Carbolic Cryet. medi. .. 
Alot-s, Cape .. ...............................

Borax, xtls.....................................
firom. Potass..............................
Camphor, Ref. Rings...............
Camphor, Ref. oz. ck..............
Citric Acid...................................
Citrate Magnesia, lb...................
Cocaine Ilyd. oz...........................
Copperas, per 100 lbs...................
Cream Tartar................................
Epsom Salts..................................
Glycerine.........................................
Gum Arabic, per lb........................
Gum Trag.......................................
insect Powder, lb.............................
Insect Powder, per keg, lb. ..
Menthol, lb......................................
Morphia..........................................
Oil Peppermint, lb........................
Oil, Lemon...................................
Opium..............................................
Oxalic Acid...................................
Potash Bichromate......................
Potash, Iodide .............................
Quinine...........................................
Strychnine....................................
Tartaric Acid..............................

Stick, 4, 8. 8, li * 16 te lb., 6 lh.

Acme Licorice Pellets, case...............
Licorice Lozenges. 1 and 6 lb. cans ..

1 c. • C,

0 30 0 36
3 16 0 18
1 50 1 75
0 04 4 0 06
0 35 0 45
0 80 0 9
0 90 0 95
0 37 0 46
0 25 0 44
3 00 3 50
0 75 0 80
0 22 0 25
1 25 1 75
0 00 0 24#
0 16 0 40
0 50 1 00
0 35 0 40
0 24 0 30

4 00
2 75 3 00
3 10 3 90
0 00 2 00
6 00 6 50
0 08 0 11
0 10 0 14
2 75 3 20
0 26 0 26
0 70 0 73
0 28 0 30

2 00

2 00
1 60

HEAVY CHEMICAL:—

Bleaching Powder .. ..
Blue Vitriol.....................
Brimstone.......................
Caustic Soda.................
Soda Ash ...........................
Soda Bicarb......................
Bel. Soda..................... ....
S«1 So<la Concentrated

DYESTUFFS—

Archil, ooe..........

Ex. Logweed 
Chili Logweed ..
Indigo (P—gel) 
Indigo (Madeee)
Unmhipr..................
Madder................

Tie Oryelale

1 .SO 2 40 
0 05 0 07
2 ()0 2 M
2 25 2 5f 
1 50 2 5# 
1 75 2 20 
0 80 0 85 
1 SO 2»

6 27 0 3 
0 0>

1 75 2 .V 
1 50 1 7f 
0 70 1 Or
0 00 0 00 
0 09 i pO 
0 80 0 90 
0 30 0 58

THE

London Direct°ry
(Published Annually)

ENABLES traders throughout the 
W orld to communicate direct with Eng­
lish

MANUFACTURERS & DEALERS 
in each class ut goods. Besides being a 
complete commercial guide to London 
and its suburbs the Directory contains 
lists of

EN PO RT MERCI!A X TS. 
with the goods they ship, and the Colon 
nil and Foreign Markets they supply;

STEAMSHIP LINES
arranged under the Ports to which they 
.sail, and indicating the approximate 
sailings;

PROVINCIAL TRADE NOTICES 
of leading Manufacturers, Merchants, 
etc., in the principal provincial towns 
and industrial centres of the United 
Kingdom.

A copy of the current edition will be 
tor warded, freight paid, on receipt of 
Postal Order for ‘20s.

Dealers seeking Agencies can adver­
tise their trade cards for £ 1, or larger 
advertisements from £3.

The London Directory Co., Ltd.
25 ABCHURCH L.AHF,

London , E . O. f* ng.

sections noteworthy gain*» are made bv 
(iraml Trunk. International and Great 
Northern. Minneapolis. St. Paul & Sault 
Ste. Marie and numerous smaller roads. 
In the following table are given the 
earnings of all roads reporting for the 
lirst three weeks of March and of tint 
.same roads for the corresponding period 
a year ago; also for the same weeks for 
the two preceding months, together with 
the percentages of gains over last year:

Per
1910. (hiin. Cent. 

$17.818.21.3 $2,081..304 13.2 
17.319.(i()2 2.233.719 14.S 
1 .>..><>9.770 1..39.1..3.37 9.1

Mch. .3 w*ks 
Feb. 3 w’ks 
•Tan. 3 w’ks

I MM 1C.'ll AN IS.

An order-in-council has been passed at 
Ottawa, providing that any immigrant, 
male or female, entering Canada, includ­
ing also persons coming from across the 
border between March 1 and October 
•30, must have in his or her possession 
at the time of arrival at least $25 in 
cash, in addition to a ticket, or such a 
sum of money as will purchase transpor­
tation to the said immigrant’s destina­
tion in Canada.

It is also provided that if an immi­
grant is the head of a family and is ac­
companied by the members of such fam-

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER
tariff Expert,

Custom House Broker * Forwarder

Toronto.402 McKinnon Building,
9 MELINDA STREET,

Agent: Thomas Meadows <&Co., Forwarders, 
London, Liverpool, Etc.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

FISH— 1 c. | c

0 Oo*
6 5(i
3 OO 
1 76
6 OO 
6 60
4 50 

13 00
7 00

ie oe

New Baddies, boxes, per lb.................
Labrador Herrings.................... .. .
Labrador Herrings, half brls. ... *-
Mackerel, No. 1 palls ...........................
Green Cod, No. 1..............................
Green Cod, large............................. , ,
Green Cod, small....................... .. .
Salmon, brls., Lab. No. 1 .. .. .
Salmon, half brls...............................
Salmon, British Columbia, brie. .. . 
Salmon, British Columbia, half brls.
Boneless Fish..............................................
Boneless Cod................................. ^ .
Skinless Cod, case.......................... .
Herrings, boxes.....................................

FLOUR—

Choice Spring Wheat Patents
Seconds..........................................
51 an hour strong Bakers.... .......
Winter Wheat Patents................
Straight Roller............................
Straight bags..............................
Extras ...............................................
Rolled Oats...................................
Cornmeal, brl..................................
Bran, in bags.............................
Shorts, in bags............................
Mouillie..........................................
Mixed Grades....................... ....

FARM PRODUCTS—

Butter—

Creamery......................................................
Creamery, Spring .................................... n m
Townships dairy........................................ n %
Western Dairy........................................... U
Manitoba Dairy......................................... n on
Fresh Rolls................................................. ^ jjg

Cheese—

Finest Western white............................ n loa n loi
Finest Western, coloured...................... 0 ,oî n lot
Finest Eastern........................................... « o o

0 06 9 06»
0 05, 0 06
0 OO 5 60

0 16

0 00 5 80
0 oo 5 30
0 00 i 10
5 50 5 60
5 10 5 25
2 40 2 50
0 OO 0 00

4 75
3 60 3 70

22 00 23 00
23 OO 24 00

oo 38 00
27 oo 29 00

0 30 
0 30* 
0 26

0 21 
ü OO

0 12 0 12*

Hggs-

Strietly Fresh............................................ 0 1q
New Laid, No. 1 ............................. U 19
New Laid, No. 2.............................
Selected................................................. 0)8
No. 1 Candled.......................................... n m
No. 2 Candled.......................................... q qq

0 00 
0 00

0 20 
0 00 
0 00 
0 19 
0 OO 
0 0U

Sundries—

Potitoe., per b.t................................... 0 41* 0 60
Honey, White Clover, comb.............. q 14 0 16
Honey, extracted..................................... 0 10* 0 11

Frime.....................
Best hand-picked 0 00 0 08 

1 90 2 09

GROCERIES—

Sugars—

standard Granulated, barrels...............
Bags, 100 lbs............................................
Ex. Ground, in barrels...........................
i.x. i .round in boxes.............................
Powdered. in barrels.............................
Powdered, in boxes...............................
Paris Lumps, in berrele.......................
Paris Lumps in half barrels...............
Breaded Y el lews.....................................
Molasses, in puncheons, Monti.............. o 38
Melassee, in barrels............................... o 41
Mêlasses la ball barrels....................... o 48
kvasenieel Apple»................................... 0 07



TiLE CANADIAN JOURNAL OF COMMERCE

WHOLESALE PRICES CURRENT.

Nfcme of Article. Wholesale.

Baiein»— • c |
Sultanas .. .. ,. .. .. ,
Loose Muse. .. •• .. .. •• .•

• 08 
O 09

Oil
0 10

Con. Cluster ...... .. .. 0 00 2 20

Valencia, Layen ......
0 IM 
0 06 
0 06*

0 06
0 06* 
0 07

0 07

0 06
0 071Figs, new layers .... .. .. — •• 0 11

O 07*
Bice—

Standard B. .. ..
Grade C............................-
Patna, per 100 lba. .. *. 
Pot Barley, bag 96 lba. 
Pearl Barley, per lb. •• 
Tapioca, pearl, pet lb. 
Seed Tapioca .... ,.
Com, 2 lb. tine .. .. -.
Peas, 2 lb. tin»................
Salmon, 4 dozen case .. 
Tomatoes, per dozen .. 
String Beam.......................

Salt—

Windsor 1 lb., bags gros» .. .... 
Windsor 8 lb. 1O0 bags In brl. ..
Windsor 6 lb. 60 bags................. ....
Windsor 7 lb. 42 bags .. .. ....
Windsor 200 lb................. .. ..
Coarse delivered Montreal 1 bag .. 
Coarse delivered Montreal 8 bags.. 
Butter Salt, bag:, 200 lba. ..... 
Butter Salt, brie., 280 lba .... 
Cheese Salt, baits, 200 lba .. .... 
Cheese Salt, brie,, 280 lba .. ..

C«fe<

Heal brand, 2 lb. cana ..
1 lb. cans .. 

Old Government—Java ..
Pure Mocho............ ..  ,
Pure Maracaibo .... ..
Pure Jamaica................. .....
Pure Santos .. .... .. ,
Fancy Rio ............................
Pure ltio .. .....................

2 65 2 80
2 55 2 76
3 95 4 -06 
2 UO 2 26 
0 031 O 04

O 06 
0 05 O 06 
0 80 1 00 
0 95 1 45 
0 95 2 65 
0 90 • 95 
0 80 0 86

1 5(i 
3 00
2 90 
2 80 
1 lb 
0 60 
6 57t
1 56
2 10
1 56
2 10

0 32 
0 33 
0 31 
0 24 
0 18 
0 171 
0 17| 
0 16 
0 15

0 28 
0 36 
0 40 
0 35 
0 36 
0 36

0 10 
0 32
0 33 

0 21

Young Hysons, common .... .. .. o 18
Young Hysons, best grade ..... o 32
Japans ........................................ .... .. 0 22
Congi-n ...................................................... 021
Ceylon.............................................. 0 22
Indian.......................... .. .. ...... .. 0 22

HARDWARE—
Antimony). .. .. .. .. .. .. .. ..
Tin, Block, L. and K. per 1». .. ..
Tin, Block, Straits, per lb. .. .. ..
Tin, Strips, per lb. .... .. .. ..
Copper, ingot, per lb. »... .. .. 0 18

Cut Nail Schedule—
Base price, per keg ...... .. .. 2 40 Base

40d, SOd, 60d and 70d, Nalle .. ..
Extras--over and above SOd .. .. ..
Coil Chain—No. 6.. ...... .. ..

No. 5...................................
No’ 8 :: II II I
*4 inch ...... .. .
5-16 inch................ .. .
% inch.................- .. .
7-16 inch .. .... .

Coil Chain No. *4 .. ...... .. .#
9-16 .....................................
**.................... - .. -
* •• •• -....................
it and 1 Incn...............

0 t>91 
0 071 
0 061 
006 
0 06 
5 lO 
4 25 
8 55 
335 
3 25 
8 20 
2 15
2 15
3 15

Galvanized Staples— 
100 lb. box, 1*4 to 116, 
Bright, 1*4 to 1% .• .

Galvanized Iron—

Queen's Head, or equal gauge 2S -.
Comet, do., 28 gauge......................

Iron Hone Shoe#-

No. 2 and larger .. .... ..
No. 1 and smaller .. .. .................... ..
Bar Iron per 100 lbs. ...... ....
Am. Sheet Steel, » ft x 1% ft.. IS..
Am. Sheet Steel 6 ft. x !** ft.. 20. .
Am. Sheet Steel, 6 ft x 1*6 ft.. -
Am. Sheet Steel, 6 ft. x 1*5 ft * 24..
Am. Sheet Steel, «ft. x ttfc ft. 26.. 
Am. Sheet Steel, 6 ft x 1% ft*. *•- 
Boiler plates, iron, *4 inch .. ». .. 
Boiler plates, iron, $-16 inch ....
Hoop Iron, bane for Î In. sad larger 
■and Canadian 1 to 6 in., 30c; ever 

base of Band iron, smaller lise ..

4 10

285

4 85 
4 10

8 50 
8 75 
1 80 
2 10 
2 40 
2 46 
2 45 
2 66 
2 70 
2 60 
2 60 
7 26

1 86

O hjALAùD TENDERS marked “For 
^ Mounted Police Clothing Supplies, 

and addressed to the undersigned, will 
be received up to noon on Tuesday, 26th 
April, 1910.

printed forms of tender containing 
full information as to the articles and 
quantities required, may be had on ap~ 
plication to the undersigned.

No tender will be received unless made 
on aiu-h printed forms. Patterns of ar­
ticles may be seen at the office of the 
undersigned .

Ea<*h tender must be a-ccompanicd by 
an accepted Canadian bank cheque for 
an amount equal to five per cent of the 
total value of tlic articles tendered for, 
which will be forfeited if the party de­
clines to enter into a contract when call­
ed upon to do so, or if ho fails to sup­
ply the articles contracted for. If the 
tender be not accepted the cheque will, 
be returned-

No payment will be made to newspa­
pers inserting this advertisement with­
out authority having been first obtained.

FRED. WHITE, 
Controller R.N.W.M, Police.

Ottawa. 22 March. 1910.

ily he or she, must have x mother sum 
of money equivalent to $25 for each 
member of the family of eighteen years 
or upward and $12.50 for each member 
of said family between five and fifteen 
years of age in addition to tickets or a 
sum of money equivalent to cost of trans­
port to their place of destination in Can­
ada. Between November 1 and the last 
day of February it is required that each 
immigrant must have in cash double the 
amounts mentioned above. It is fur­
ther provided* that immigration agents 
may exempt any immigrant from the op­
eration of the foregoing regulations if it 
is shown to his satisfaction that they 
are assured of employment at farm work 
or as domestic servants and have means 
of reaching the place of such employ­
ment.

manufactfrers and

WEIGHTS .
SHORT

The chief of the National Bureau of 
standards made the statement recently 
that “the people of a single Eastern 
State lose $40,000.000 a year on short 
weight on commodities purchased.” The 
manufacturers of that State hear a con­
siderable percentage of this loss . It is 
no neiw subject, but additional emphasis 
may well be given it. A certain element 
of mankind is given to selling on short 
Weights, but usually the seller has to 
tamper with the scales to accomplish 
this. As scales wear they become inac­
curate, but they favour the buyer. The 
knife edges of the balances become 
rounded, friction increases, and ft takes 
a greater weight of goods to move the 
beam. This is a real source of loss in

WHOLESALE PRJCE8 CURRENT.

Name of Article. Wholewie.

Caxada Pistes—

Full polish .... .....
Ordinary, 62 sheets.............
Ordinary, 60 sheets ,. .. 
Ordinary, 76 sheet» .. .. 
Black Iron Pipe, *4 tsch 

% Inch . 
*4 UNA 
%i»«A. 
1 inch , 

1*4 inch • 
1\4 lrx'h . 
1 tech .

Per 100 feet ut—

S Inch.......................
Steel, cast per lb., Black Diamond *. 
Steel, Spring, 100 lbs..-. .• ..
Steel Tire. 10» lbs ....................................
Steel, Sleigh shoe, 100 lbs. ................
Steel, Toe Calk ............................... ••
Steel, Machinery ...» .. ......
Steel, Harrow Tooth .. .. .. ....

Tin Flats»- * • , v4(

1C Coke, 14 * 20.................................. ..
1C Charcoal, U i 20..............................
IX Charcoal.................... .. .. .. ..
Terne Plate lC, 20 x 28 ......................
Russian Sheet Iron.. .. .. .. v .-
Lion & Crown, tinned sheeti .. .. 
22 and 24-gpauge, case loti .. ..
26 gauge........................... .. ......
Lead: Pig, per 100 lba. .......................
Sheet -............ *..............................
Shot, IOC lbs., 760 lee 26 per cent.. 
I>ead Pipe, per 10» lbs................... .. . -

Ziic—

Spelter, per lOO lbs. 
Sheet zinc ............. ..

10
0
2
2
1
2
2
2

■ !«<* Sheet Ire,, prr IN 11*.—

to 1G gauge 
to 20 gauge 
to 24 gauge 
gauge .. .. 
gauge .. ..

6 00
0 061 O 06#

2 35 O 00 
05 O 00 

2 10 O UO 
2 20 O 00 
2 35 O 00

Wire- 

Plain galvanized, No. |
do
do
do
do
do
do
do
do
do

d®
do
do
do
da
do
do
do
do

No. fl, 7, I 
No. 9 .. 

No. 10 .. 
No. 11 „. 
N. 12 .. 
No. 18 .. 
No. 14 .. 
No. 16 .. 
No. 16 .. 

Montres.]...........Bar bed Wire,
Spring Wire, per lOO, 1.26 .. .. 

Met extra.
Iron and Steel Wire, plain, • to • 

R0PE-

Sisal, ha.se........................
do 7-16 and up
do % .... .r.. ..
do 8-18............................

Manilla, 7-16 and larger 
do 3-8 .. ........
do % to 6-16 .... ..

Lath yarn .. .. .... ,.

Per loo lbs. 
2 «0 
2 76 
2 30 
2 80 
2 85 
2 46 
2 56 
8 16 
O 60 
0 00 
2 60

2 36 bate

» 09

o’îôi

0*08

WIRE NAILS-—

2d extrs....................
2d f cx-tra .... .. 
3d extra.. .... „ 
id and 5d extra .. 
6d and 7d extra .. 
8d and 9d extra .. 

lOd and I2d extra .. 
16d and 20d extra .. 
20d and 60d kxtrx . 
Baie ..............................

BUILDING PAPgR—

Dry Sheeting, roll .. 
Tarred Sheeting, roll

RIDES—

Montreal Green Hid»

00 
OO 
O0 
OO 
OO 
OO 
OO 

0 CO 
0 OO 

.2 30 Base

30
40

Montrai, Ho. l .....................
Montre,!, No. , .................................
Montrai, Ho. « ,. ., .. .. ., ..
Tanners P»j fl irtn tor eorted arc 

ina Inspected..........................................

O OO 
ooo 
0 OO

0 121 
0 111 
0 lot

cup. .. .................................. ' . • Oo
Hambeidns............... ................... .... O OO 0 95

do Na. î .. .. .............................
Hone Hida.............................................
Tallow nm< ..................... ,. .. .. o nsi o oe

882221323828 
g^SSSSSS 

âsââS
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wholesale prices current.

Name of Article. Wholesale.

LBATHKB- S c $ c.
Mo. 1 B. A. Sole........................... O 27 0 28
Mo. t, B. A. Sole...................... 0 23* 0 25|
Slaughter, No. 1 .... •> •• •• 0 25 0 27

Light, medium and heavy .. 0 27 0 28
Light, bo. 2 .. •• «•».*• . •• 0 25 0 27

0 38 Ô 4u
Upper, light.............................. 0 38 0 40

O 38 0 40
O 36 0 38

Kip Skins, French ...... 0 66 0 70

O 50 0 QO
O 70 0 70
0 00 0 OO

French Calf................................... O 95 1 25
Splits, light and medium .... 0 23 0 26

O 23 0 25
O 18 0 20

Leather Hoard, Canada .. .. • O 06 0 10
Enamelled Cow, per ft................... O 16 0 18

O 13 0 16
O 13 0 15

Box Calf................................ O 18 0 22
O 00 0 OO

0 40 0 45
0 30 0 35

Rimsetts, No. t............... .... 0 30 0 36
Ruaaetts* Saddlers’, down .. 8 00 9 OO
Imt. French Calf ............... .. . 0 65 0 75
Rntlish Oak, U)........................... 0 35 0 45
Dongola,, extra................ .... O 38 0 42
Dongola, No. 1.................... 0 20 0 22

O 14 0 16
O 15 0 17
O 17 0 20

lumber—

• Inch Pine ( Face Measure) ...... 50 00
• Inch Spruce (Board Measure) .. .. jg qo
1 Inch Pine (Board Measure) .... 18 00
1 Inch Spruce (Board Measure) .... 18 00
1 Inch Spruce (T. and 0.) .. .... 22 00 25 00
1 Inch I*ine (T. and 0.). .. .. .. 24 00 80 OO

Sx3, 3x3 and 3x4 Spruce (B.M.) .. 18 00
Zx3, 3x3 and 8x4 Pine (B.M.) .. .. 22 00
1% Spruce, Roofing (B.M.)................ 22 OO
lVi Spruce, Flooring (B.M.) .. .. .25 00
1% Spruce (T. and Q.) .......................... 24 00
1% Pine (T. and 0.).............................. 33 00
1 Pine (L. and G.) (V.I.B.) .. .. 33 Oo
Lathe (per 1.000) .................................. 3 60

matches—

Telegraph, case.......................................... 4 75
Telephone, case......................................... 4 65
Tiger, case..................... ..................... .... 4 45
King Edward ....................................... 3 60
Head Light........................... ................ 4 50
Eagle Parlor 200’»................................ 2 10
Silent, 200’a................................................ 2 40

do, 500’a................................................... 5 20
Little Comet.............................................. 2 20

OILS—

Cod Oil.................................................. 9 86 U 40
6. It. Pale Seal.................................. o 60 0 55
Straw Seal ...........................   o 45 0 47
Cod Liver Oil, Nfld., Norway Process o 80 0 90
Cod Liver Oil, Norwegian .............. o 95 1 05
Castor Oil............................................. O 09 0U
Castor Oil, barrels .. .. .. .. .. o 08 0(9
Lard Oil ...................................................... O 75 0 80
Linseed, raw ............................. .
Linseed, boiled .. .. .... ..
Olive, pure....................................
Olive, extra, qt., per case ..
Turpentine, nett .... .. ..
Wood Alcohol, per talion .. .

PETROLEUM—
Acme Prime White per gal. .... o 17
Acme Water White, per gal............... 0 18#
Astral, per gal............................................ 0 21
Benzi ne, per gal.  ............................. 0 )8
Gasoline per gal......................................... 0 18

GLASS-
First break, 50 feet.................
Second Ltreak. 60 feet...............
First Break, 100 feet ...............
Second Break, 10O feet .. ...
Third Break ............................ ..
Fourth Break ................ ....

O 00 o 73
O 01) o 76
2 0Û 2 25
3 85 4 OO
O 70 0 85
O 80 1 OO

1 50 
1 60
2 75
2 95
3 35 
3 60

PAINTS, Ac.—
Lead, pure, 50 to 10O lbs. kegs . . =

Do. No. 1......................................... Z
Do. No. 2.......................................... %
Do. No. 8 .. .. .. .. ........ k

Pure Mixed, gal................................... i
White lead, dry................................ i
Bed lead ........................  Z
▼enetian Bed, English .. ...... i
Yellow Ochre, French .. ...... i
Whiting, ordinary .. ..   n
Whiting, Guilders’.................................. X
Whiting, Paris Gliders’....................... o
Bajrl i ah Cement, cask ......................... 2
Belgian Cement........................................ 1
German Cement............... . .. .... 9
United States Cement ........................ 2
Fire Bricks, per 1,000 .. .. .... 17
Fire Clay. 200 lb. pkg-e.......................... 0
Ros'n, 230 lbs grow..,,........................... e

85 7 OO 
90 6 15 
65 6 95 
80 5 55 
15 1 80 
95 7 15 
00 5 40 
76 2 0O 
50 3 O0 
OO 0 60 
60 0 70
86 1 OO 
00 2 05 
86 1 90OO 0 00 
00 2 10 
00 21 OO 
76 1 25 
OO 9 O0

manufo/cttiring plants where attention 
has not been given the mutter. Raw 
material may be received in correct 
weight. It is worked into a finished 
product. The elements of labour and 
other costs are introduced, and it is then 
sold according to weights obtained on 
scales which are cheating the owners. 
Periodical rtests and correction of fac­
tory scales prevent this sort of thing, 
and at the flame time serve to place Ihe 
owner in an advantageous position in 
disputes over weights, which on occa­
sion may be no small matter in itself.

THE MONTREAL CITY k DISTRICT 
SAVINGS BANK.

i'llK ANNUAL (HvNKKAL MKKTIXci 
of the Shareholders of this Bank will be 
held at its Head Qflice, St. -James 
Street, on Tuesday, the third dav of May 
next, at 12 o’clock noon, for the recep­
tion of the Annual Reports and State­
ments ami the election of directors.

By order of the Board,
A. P. LBSPERANCE,

Manager.
Montreal. April 1st, 1910.

SYNOPSIS OF CANADIAN NORTH­
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin­
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re­
served, may be homesteaded by any per­
son who is the flole head of a fauuily, or 
any male over 18 years of age, to the ex­
tent of one-quarter section of 160 acres 
more or less.

-Application for entry must be made in 
person by the applicant at a Dominion 
Lauds Agency or Sub-agency for the dis­
trict in which the land is situate. Entry 
by proxy may, however, be made at any 
Agency, on certain conditions by the fa­
ther, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES:—( 1 ) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may, if he ss de­
sides, perform the required residence du­
ties by living on farming land owned 
solely by him, not less than eighty (80) 
acres in extent, In the vicinity of his 
Homestead. He may also do so by liv­
ing with father or mother, on certain con­
ditions. Joint ownership in land will not 
meet this reqnirement.

(3) A homesteader intending to per­
form his residence duties in accordance 
with the above while living with parente 
or on farming land owned by himself 
must notify the Agent for the district of 
such intention.

W. CORY,
Deputy of the Minister of the Interior.

N.R. — Unauthorized publication of 
this advertisement will not paid for.

WHOLESALE PRICES CURRENT.

Name of Article. Wholeeile.

Gin#— S 6.

Domestic Broken Sheet. o 11 0
French Cask» .. ...... .. .... O 09 0
French, barrels................................. .....
American Wialte, barrel». .. .... O 16 0
Coopers* Glue  .......................... .....  • O 19 0
Brunswick Green ...... .. .... 004 0
French Imperial Green................. .... O 12 0
Ns. 1 Furniture Varnish, per gal. . O 86 0

a Furniture Varnish, per gad. .. O 75 0
Brown Japan ..................................... .... O 86 0
Black Japan ............................ 080 0
Orange Shellac, No. 1..............  2 00 2
Orange Shellac, pure.........................». 2 10 2
White Shellac........................................... ? M 2
Putty, bulk, 100 lb. barrel................ 1 40 1
Putty, in bladders,................................ 1 65 *
Kalsomine 6 lb. pkgs. ........ 0

Paris Green, f.o b. Montreal—
v,?g Brls.600 lbs......................................... J

100 lb. lots Drums, 60 lbe................ C
100 1b. lots pkgs. 1 lb...................... J
100 lb. lots Tins, 1 lb...................... 0

WOOL-

Canadian Washed Fleece .... .... O 19 0
North-West .. ............................... .. O 00 0
Buenos Ayres .. ...... •• .... O 25 0
Natal, greasy .. .. ................ ..... O 00 0
Cape. greasy .......................................... .. O 18 0
Australian, gresay.......................... ..... O 00 0

wines, liquors, erc.-

Ala—
English, qts..................... ............................ 2 40 2
English, pta. ............................................ 1 60 1
Canadian, pta.............................................. 085 1

1 o

Farter—

Dublin Stout, qts. .. .. .. 
Dublin Stout, pta. .. .. 
Canadian Stout, pta. ................ • • 1 60

•• - • 1 60

Spirits, Canadian—uer gal. -

Alcohol 66, O.P............... ... ..
Spirite, 50, O.P.................. .. ..
Spirits. 26 U.P............................
Club Rye, U.P............................
Rye Whiskey, ord., gal. .. ..

... 4 70

.... 2 30

Porta—

Tarragona......................   -, 40
Oportos............................  2 00

Sherries—

Liez Hermanos......................................... , ^
Other Brand* ........................................  q ^

Clareta—

Medoc........... ............................................... . 2 25 2
St. Julien............................................. 4 00 5

Champagnes—

Piper Beidsieck........... .. .............. ............. no m « *
Cardinal dk lie.......................................... 12 50 14

Brandies—
Richard, gal............................................ g 75 7
Richard 20 years flute 12 qts. In case 16
Richard, Medecin&l.................................... 14
Richard V.S.O.P., 12 qta. ................
Richard V.0.„ 12 qta. ......................... g

Scotch Whiskey»—
Bullock Lade, G-L................................. Xr% __
Kilmarnock........................................... q m In

Mitchells Glenogle, 12 qta. .... V q
do Special Reserve 11 qta. .... X
do Extra Special, 12 qta...............
do Finest Old Scotch, 12 qta... ^

Irish Whiskey—
Mitchell CruUkeen Lawn... .................  R =* 1f2
Power*., qta. .................................. ig 25 10

Sf,.** qte-.................................. 9 60 11 OO
Bushmill .................................  9 60 10 60
Burke a .. .. .. ...... .. .. .. 8 00 11 60
Angostura Bitters, per 2doa .... H oo 15 OO

Gin—
CaiiadiugTMa, mm ......................... 000 686
London Dry....................................... 7 26 800
PUeouth .. ......................................... 9 00 9 oo
Qi«*er tie, BrUut, dot ...... 1 30 1 40
Sod* inter, imports, dot ............... 1 30 1 «0
Apolliniris, 60 Its. .. .. .. .... 7 26 7 60

S22S82£8SSSSSSgB2 
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1^0 OD RICH'S B
- ' ' «.id'

WE make HIGH GRAHB FAlffLT

Folej&HVilliamsMiCo.
EAVroRY and GWKRA1 OfW®i

CH ICAGO, I LU MOIS-
jq~ all machines fob oaB-
A-UA SHIPPED DUTY PAID FBOEi 
DUE WAKHatOUSE AT GUELP*. 
Ontario.

Addrese all CorMipendeeee t* Oh*.
cage, Illinois.

Sewing 
Machines

mR THE MERCHANTS TRADE.

Write us for Price* rod Terms. 
We Us Is tercet You.

Uanadian Insurance L'ompanies.-titocks and Bonds.— Montreal Quotations Mar. 29,1910.

Name mi Company.
No.

Shares
Last

Dividend 
per year.

Share 
par value.

Amount 
paid per 
Share.

Ceoad.
quotation, 

per ot

British American Fire and Marine .. 16,000 3*—6 moe. 160 360 97
Canada Life..................... .. .. .. .. 2,500 4—6 moe. 40C 400 160
Confederation Life................................. 10,000 7|—€ mam. IOO 10 277
Weertem Assurance ........................... .. 25,000 5—6 moe. 40 20 80
Guarantee Co. of North America 13,872 j 2-8 mom 50 60 160

ntmibii ajnd FOKBJ1UN INSURANCE COMPANIES.— 
Quotations on the London Market. Market value pr>r pound.

Shares Dividend NAME

ZbU.UtiU IDs. per sli. Alliance Assur......................................
450,000 10s. per eh. Do. (New) ........................................
220,000 5s. Atlas Fire & Life ............................
100,000 17* British Law Fire, Life.....................
205,000 60 Commercial Union ............................
100,000 lUe. Employers’ Liability ... .....................
10,000 18Î4 Equity & Law .. .. .... .. ..

168,996 ÜH Gen. Accident, Fire k Life .. ..
10,000 10 General Life..........................................

100,000 10 Guardian...................... ..........................
<7.000 16 2-8 Indemnity Mar .. ..............................
10,090 16b. Law Life...................... ..........................

iso.eoo 61 6d per eh. Law Union k Rock .... „ ..
100,000 Legal Insurance.....................................
20,000 17s 6d per ah. Legal & General Life .. ,. ....

846,040 £ 10 Liverpool, London * Olobi ..
16.862 20 London.................... .... ..

106,060 82 London & Lancashire Fire. ....
10,009 16 London & Lancashire Life. .. ..
10,009 «*. per ah. Marine.......................................................
•1,080 6 Merchants’ M. L. .. .......................

110,000 86b 6d per ah. North British * Meraattle .. ..
800,000 «7 Vi Northern........................... .....................

44,000 268. Norwich Union Fire........................
M./76 80 Phoenix....................... ...........................

100,000 20 Railway Passen......................................
689,220 £ 9 Royal Exc..................... ...........................
•61,269 6t 2-3 Royal Insurance....................................
•90,087 m Scot. Union & Nal. “A” .. ....
•40,000 lfo. per ah. Sun Fire.. ...................................

48,008 10 2-8 8ün Life.................................................
180,080 so Thames & Mer. Marine ..............

96,400 18 Onion Mar., Life................ .....
ui.ni 89 Yorkshire Fire 8c Life .. ......

Share Paid UloshiR Prices

to 2 1-6 U HI
1 1 12* 13

10 241 5* 6|
10 1 3| 4|
10 1 17i 1171
10 2 IO* 11

100 6 23 23|
5 1* 2|

IOO 6 7* 7|
10 6 10* 10|
16 1 8* 8|
20 SO 244 25|
IO Ik 61 61
» 1 1 1-16 3-1

60 l 174 18
8t. s 454 461
25 ufr 51 52
25 1* 24 26
10 s 71 71
26 4* 35 36
10 t* 3 Si
25 40 41
10 1 84 tit
25 S 29 SO
60 s 32 33
10 s 8 8*

St. IOO 196 199
10 Ui 25 26
20 1 31 3»
10 1* 12* 13
10 7* m 20
20 s 61
20 SSs 6 6*

6 H 6! 5i

X

SECURITIES.

British Columbia.
1917. 4Mb p.c................................
1941. 8 p.c............................................

Canada. 4 per cent loan, 1010.. .. 
8 per cent loan, 1038 .. ..
Insc- Sb- .. «...........................
Stt p.c. lorn, 1947 .. .. .. .. 

Manitoba. 1910, 6 p.c.............................

Londoa 
Mar. J»

Clo'g Prices
101 1#

86 66
IOO* Ml 4

01* Hi
IOO* Mil

78 60
IOO Ml

Shi RAILWAY AND OTHER STOCKS

IOO Atlantic & Nth. West 5 p.c. gen.
1st M. Bonds............. « ..

10 Buffalo Ac Lake Huron £10 *r.. 
do. 5V4 p.c. bonde ..

Can. Central 8 p.c. M. Bde- Int.
guar, by Govt...........................

Canadian Pacific, $100 .. ..
Do. 6 p.c. bondi .. .. . .
Do. 4 p.c. deb. stock .. •. 
Do. 4 p.c. prêt stock .. 

Algomi 6 p.c. bonde.. . .

116
18

184

184
105*
108
108
116

11s
Hi

116

H4i
1061
110
105
117

Grand Trunk, Georgian Bar. A®.
let M- .. -................................

IOO Grand Trunk of Cast ord. stack
IOO 2nd equip, mgr. bde. 8 p.c.
IOO let pref. stock, 5 p.c............
IOO 2nd. pref. stock .. ••
IOO 3rd pref. stock .. ....
IOO 5 p.c. perp. deb. stock
IOO * p.c. perp, deb. stock
IOO Great Western shares, 6 p.c.
IOO IE. of Canada Stg. 1st M., 6 p.c. 
LOO Montreal k Champlain 6 p.c. let

mtff. bonde ................. ..... .-
Nor. of Canada, 4 p.c. deb. stock 

IOO Quebec Cent., 6 p.c. lit Inc. bda 
T. CAB., 4 p.c. bonde, lit tatf- 

IOO Well., Grey 6 Bruce, 7 p.c. bda
lit mortg.....................

IOO St. law. * Ott. 4 p.c.

Municipal

lOo City of Load., Ont., 1st prf. 6 pa 
IOO City of Montreal, stag., fi p.c..* 
IOO City of Ottawa, red. 1911. 4* p.c. 
100 City of Quebec, 3 p. c. 1937 

redeem,v 1928, 4 p.c.
100 City of Toronto, 4 p.c- I9&3*ft

Itfc pe-, 19»................
I p.c. ren. ©on. deb.» 11 
4 p.c. stg. bonds - - .

IOO City of Winnipeg deb. 1914,1 pe. 
Deb. erript., 1007, 6 p.c.

Miscellaneous Companiaa

IOO Canada Company.. «.............
IOO Canada Nortkweet Land Co.
100 Hudson Bay.............................

1

Bank of England............ ........................
London county and Westminster....

Bank ot British H0rth America.
Bask of Montreal....................... .

Canadian Bank of

24|
114
108
101
59

127
1004
124
IOO

102

iôi*

106

268
2lt
77k

211
<22

241ue
101
102

69*
129
IOO*
126

MM

104
£«"

20

108*’

288

m



503 THE CANADIAN JOURNAL OF COMMERCE.

North American Life Assurance Co.
“SOLID AS THU CONTINENT."

JOHN L. BLAUUE,
President.

J£. GURNEY, J. K. OSROKNE, 
Vice-Présidente.

-ÎM909K-
TOTAL GASH INCOME...............................
TOTAL ASSETS...........................................
NET SURPLUS to POLICYHOLDERS . 
PAYMENTS TO POLICYHOLDERS..

$8,028,595.40
10,490,464.90

1,018,121.25
789,520.41

U GOLDMAN, AJ-A, FAXA, 
Managing Director.

W. B. TAYL0K, BA-, LL.iL» 
Secretary.

Home OfTlce, — — — Toronto.

PERPETUAL CALENDAR

1910 MARCH 1310

Thu Fri Sat SUN Mon Tue Wed

1910

Sat

APRIL 1310

Fri SUN Mon Tue Wed Thu

l 2 3 4 5 6 7

8 9 10 11 12 13 14

16 T6 17 18 19 20 21

22 23 24 25 26 27 28

29 30 31

dlBUary, March, May, July, Auguet, Ootober, December, 31 Day*. April, June, September, November, SO D*y«.
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EN8UBANCSC. in «su ran tjK.

BRITISH AHERICA

HEAD OFFICE.........................TORONTO.

BOARD OP D1 RECTORS :—Hon. Geo. A. Cox, President ; W. 
R. Brock and John Bos kin, K.C., LL.D., Vice-Presidents; 
Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex. 
Laird; Z. A. lash, K.C., LL.D.; W. B. Meikle; Geo. A. 
Morrow; Augustus Myers; Frederic Nicholls; James Kerr 
Osborne; Sir Henry M. Pellatt; E. R. Wood.
W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.

CAPITAL..................................................................... $1,400,000.00
ASSETS................... .................................................... 2,022,170.18
LOSSES PAID SINCE ORGANIZATION .. .. 33,620,764.61

The Federal Life AISMCYE
HEAD OFFICE, . . HAMILTON, CANADA.

Capital and Assets .. ............................................... if 4,513,949.53
Total Insurance in force......................................... 21,049,322.31
Raid Policyholders in 1909 ..................................... 347,274.43

Most Deetrmble Policy Contracts.
DAVID DEXTER,

President and Managing Director.
H. RUSSELL 1'01‘HAM,

Manager Montreal District.

IIHIAH Mil Til Al LIFE INSURANCE CO., Portland, Me.
UniUll inV 1 UHL FRCD. E. RICHARDS, PRESIDENT

Accepted value of Canadian Securities, held by Federal
Government for protection ol policyholders, $1,206,576.

All policies Issued with Annual Dividends on payment of second 
year’s annual preminfi).

Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
Apply to Waiter L Joseph, Mgr., 151 St. James St., Montreal.

Get theBest .. . Metropolitan Life Insurance

Do not place your insurance 

policy until you have learned 

all about the Guaranteed 

Investment Plan offered by

The Manufacturers life Insurance Comnanv

Head Office, - TORONTO.

Company, of New York, company)

Assets......................................... ...................... $236,927,000
Policies in Force on December 31st,

1908................................................................ 9,960,000
In 1908 it issued in Canada Insuran­

ce for............................... .................. .. $16,812, OOO
It has deposited with the Dominion

Government exclusively for Can-
adians*........................................................... $ 5,500,000

There are over 300,000 Canadians insured in the

TtETROPOLITHN.

THE CANADIAN

Journal of CommerceSubscription

Order Form

Subscription

Order Form
IVI. S. FOLEY, Editer and Proprietor.

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of tie “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, U. S., etc.

To THE JOURNAL OF COMMERCE.
18 Hospital Street, Montreal.

Please send me the “ Journal of Commerce,” for onè year, commencing 

................................................. ........................ .........for which I agree to pay $3,00 on demand.

Name

Address .................................................................................

Date................................................
NOTE.—Subscribe» may change the uddre» to which they desire the " Journal of Commerce " to be tent as often u they wlih.
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Excellent Site for 
e- First-class

Suburban and Summer Hotel
For Sale at Vaudreull

Formerly known as Lothbiniere Point 
On the line of the Grand Trunk and Canadlai 

Pacific ; fronting on the 8t. Lawrence ; clear stream 
on one side with shelter for Boats above and belov 
the Falls. Also two islands adjoining. Area in all 
about 4* acres.

IPM.Y TO THE OWNER,

M. S. FOLEY.
■•iree and Proprietor

"journal OF COMMERCE," 

MONTREAL

Canada Branch : Head Office, Montreal.1

wmiWmm
Liverpool! 

London ) 
G lobe Â

SURANCE COMPANY

Waterloo Mutual Fire Ins. Co.
Established in 1863.

HEAD OFFICE, WATERLOO, ONT.
Total Assets 31st Dec.. '905.................. |664,668.27
Policies in force in Western Ontario over 30,000.00

GEORGE RANDALL, WM. SNIDER,
President. Vice-President.

Frank Haight, 
Manager.

| T. L. Armstrong, 
I R. Thomas Orr, Inspectors.

LIFE
ASSOCIATION

HEAD OFFICE, TORONTO. 

EXTENDED INSURANCE 

CASH VALUE 

PAID-UP POLICY *

CASH LOANS 

INSTALMENT OPTIONS

GUARANTEED
IN THE ACCUMULATION POLICY

WRITE FOR PARTICULARS

MONTREAL OFFICE!

207 ST. JAMES STREET,

J. P. MacKay,.................Cashier.

A. P.....«KA ï MON U,
Lien. Agent, French Department.

PROPERTY FOR SALE.
The property at the junction of the Ottawa and the St. 

Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre­
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands 
1a caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the island 
nearly one-fourth of an acre. The land slopes from a height 
of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre­
served by the owner, there is scarcely any better fishing with­
in double the distance of Montreal. There are excellent boat­
ing and shelter for yachts and small boats on the property.

The place was anciently known as “Lotbiniere Pointe,” but 
has been re-named by the owner “Roslevan” from its penin­
sular shape and and the ancestral elms growing upon It.

The mainland portion and one island are now offered for 
sale on application to the owner,

M. S. FOLEY,

Editor-Proprietor of the ^

“Journal of Commerce,”

Montreal.

To Life Insurance Men.
THE

ROYAL-VICTORIA LIFE 
Insurance Company

Desires to engage competent and productive 

Field men in the different Provinces 

of Canada. Terms Attractive.

—APPLY IX)—

DAVID BURKE, 0BMontrêa?E6'

WESTERN Acsos™
FIRE AND MARINE. Incorporated 1851

Assets - $8,267.082.56
Losses paid since organization — 52,441,172,44
Head Office. - Toronto, Ont.
Hon. Geo. A. Cox, President; VV. K. Brock and John Hos- 

kin, K.C., LL.D., Vice-Presidents; W. B. Meikle, General 
Manager; C. C. h’oater, Secretary.

MONTREAL BRANCH, .. 189 ST. JAMES STREET.

ROBERT BICKERDIKE, Manager.

Commercial Union Assurance Co., hîl-
OF LONDON, ENG.

Capital Fully Subscribed................................................... $14,750,000
Life Fund (In special trust for Life Policy Holders).......17,314,400
Total Annual Income, exceeds.........................................  21,250,000
Total Funds, exceed........................................................  88,850,000
Deposit with Dominion Government...............................  1,113,807

Head Office Canadian Branch “james'st!8’ Montreal.
Applications for Agencies solicited in unrepresented districts.

W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.

02685424


