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Union Bank of Halifax, 248: U. K.
‘I'rade, 59, 295, 314, 345, 488, 680, 738,
1114, 1209; U. S. Consular Service,
441; U. S. Pure Food Bill, 391, 419;
U.S. Steel Corpn., 23, 57, 107; U. S.
Trade, 56, 548, 586. 689, 1162; 1209;
U.S. Trade with Australia, 1038,

V.—Veal, 585.

W.—Walsh, John R., 441; Washington
Life Ins, Co., 826; ‘Welland, Ont., 118,
441, 826; Wellington, Ont., 920; West
Indies S.8. Service,251; Westmount,13,
113; Weston,Ont..21; What Will He Do
With It? 403: Wheat, 729, 1067;: Wheat
Kates, 12; White Goods, 502; White
Lead, 883, 921: Whitney, Late J. E.
M., 1078; Williams Co., TAd., 200; Win-
nipeg’s Building Permitls, 248, 298,
524, 1208; Winnipeg’s Lighting Rates,
1161; Winnipeg Importing Co., 119;
Winnipeg St. Ry., 631; Wisconsin Cen.

tral Ry., 1160; Witch Hazel, 79; Woods,
J. B, 884; Wool, 728: Word of Cau-
tion, 599.

Y.—Yerkes, Late Chas. T., 13; Yukon,
250.

Z.—Zine Ores, 250, 537.




) TRl

L

AND 1

MONTREAL FRIDAY, JAN. 5, 1906,

{ M. S. FOLEY
Editor and Proprieto:

HSURA

w Series.

Mail Orders
.',I \_ y . 2 B
sintyre Son & Co.] | [Frmsu) Hepdied tuteligentyy, | nvoiced For Sale

on day received. Satisfaction guar

anteed.

Limited JArrenmion s snemerl | B ECTRIG M OTOR

MONTREAL are dealing DIRECT WITH THE MANUFAC:
TURERS, / 1-2 H.P. to 4-5 H.P.

tfﬂ.'s. D I'y G OOds Wye rs Fre res’ ‘ Made by the Canadian Genera: Electrie

Manufacturers of Co., of Toronto,
High Class Fishing Tackle, Has beeun in use only about three months.

Dress Goods, Silks, ’ ” Will be sold considerably under market
Linens, Small Wares, ¢ Continenta: Worl;sf, REDDf:TO‘.}l;IS,OE)Elllg;s aeioe. y
2 ’ sen: or our ne
Trefousse Kid Gloves Do{r“a%ed":}%a]ognef 1t is a book of ready refer: Apply to
Rouillon Kid Gloves ence. Post kree
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J/ICTORIA SQUARE

. NICKLIN, | BLACK DIAMOND

FILE WORKS.
T iy

ne. 1%

. and PAINT KEGS. ' Bat. 1868.
—MAKER OF— WEET |

IRON & IRON PLATE WORK,
N . f HIGHIST AWARDS AT TWELVE
ATCH WORKS, SMETHWICK, = E s INTEKNATIONAL EXPOSITIONS.
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iingham, - England.

QOLD MEDAL,
STANDARD

AT ATLANTA, 1888,
al Prices to Canadians under the ORTUE

Lariff 33 1-3 per cent. in favour of WORLD ~ Gl & H- BAR"ETT CUMPAHI

ad SOLD BY ALL LEADING WHOLESALK PHILADELPHIA, Pa.

HOUSES

® S _— gy
; | '.%rp NN . KETAIL. Merchants who wish
llon Distinctive &HE®) Qualities to keep abreast of the times

OF und have a continued and reliabie

——
Assu ran Ce | guide to the leading markets should
North Star’Crescent subscribe to The Canadian Journal

° . of Commerce. The Market Reports
SOClety | and Pear] Battln;;r in the Journal are unequalled for
comprehensiveness and correctness

uUF LONDON. | | of detail. No Merchants or other
Establi-hed A. D. . 1714, . business men can afford to do with-
One of the dest nnd Strongest Purity ook gt Published every Friday.

of Fire Offices
i and Aceumtl)a?/ed Funds Exceed Brightness Subscriptions to all parts of Canada,

$23,007,000 Loftiness except Montreal, $2.00 a year.

CANADA I/®ANCH : No Dead Stock, %1111}' thnu}dshnor , Address,
d i ble vellow ings of short - 5
st. James and Mc/ill Sts., MONTREAL. e o even it loweet grades. CANADIAN JOURNAL OF COMMERCE
des—Three prices an Ny
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2 THE CANADIAN JOURNAL OF COMMERCE.

The Chartered Banks., ) 1:;‘. Chartered Banks. The Chartered Banks. . . v v Th

The (
Incorporated by Act of Parliament, 1865, ; of
HEAD OFICE: MONTREAL. | i

. ; CAPITAL PAID-UP ., ., ., .. .. .. &, | AH Pa d-up |
HEAD OFFICE. MONTREAL. Paid-up capital ....... + - €1,000,000 stg. w1004

RESERVE FUND .. .. ., ., .. .. .. 'y .
BOARD OF DIRECTORS: Reserve Fund . . . .. . .£420,000 stg. BOARD OF DIRECTORE: ¥8,000,000 Rest,
Rt. Hon. Lord s«lr.‘rhwua ..rlnd llouml. Royal, Head omce\,h b iL‘nm:church St., law:don, E.C. W i ' | D
G.C.M.G., Honomry President. A. G. Wallis, . Y m. Molson Macpherson - President. N BA
Hon. Sir Geo. A. Drummond, K.C.M.G., Secretary. Manager. s.“u. uEw[;:q = * = «  Vice-Presiden i H
President. COURT OF DIRECTORS: » M. msay, d. P. Cleghorm,
Los0 Cloustou, kg, Viee Presideat J. H. Brodie H., Murkhn& Mogorh_c{‘:_.cal. F. C. Henshaw. W Hen. GEO.
3 ’ e 2 ¥ m. C, tyre. B. E
A. T. Paterson, lsq., li. B. Greenshields, lsq. J. J. Cater . A, . E.
Wm. L(). ‘A\Ln‘(hinuld R. B. Angus, l‘;lq,' H. R. l“lrl'("f, « J By JAMES ELLIOT, General Manager. ! ALEX. I
8ir , A. D. Durnf :
. ; . ! M. G C. Gly S bb A. D, Durnford, Chief Imspector and Supt. of |
James Koss, Lsq. R. G. Reid, Esq., « GG Glyn, L. B hes: W
Hon. Robt. Mackay. George D. Whatman. Il Lorenches; W. H. Draper, Inspector. A
[ » Head Office in (;;mda, St James street, - Lockwood, “Iﬁ.p‘: b l;s- Chipman, Asst. 130 Branch
E. 8. CLOUSTON, . General Manager. - ontfen. ctors,
A. lhuudcrl, Chief Inspector and Superintendent H. STIKEMAN, General Manager. . LIST OF BRANCHES:
of Branches. J. ELMSLY, Supt. of Branches. ALBERTA, ONTARIO—Continued.
H. V. Meredith, Assistant General Manager and J. ANDERSON, Inspector. Calgary, Owen Sound. Montreal Of
. e " Manager at Montreal. BRANCHES IN CANADA: BRITISH COLUMBIA. = Port Arthur. [
3 shes. B Columbia A. E. ELLIS, Manager Montreal Branch. Revelstoke, Ridgetown. London, Eng
G Sweeny, supt. Br b .”l . "H”“ L PrOvS London, Ont. Ottawu, Ont. Calgary, Aita ‘ﬂpcou'ﬂ'- Suncog, { S. Cam
W, Eoosunverto supt. Branene., s Montreal London, Montreal, 1.1}, Battletord, Susk MANITOBA. Smith’s Faiis W NI g
F. W. Taylor, Assistant lf"}’f°‘_°r'\‘, ooy Market sub br.  ** Longucuil, Davidson, Winnipeg, St. Marys. ; / New York A
F. J. Hunter, Assist. inspector, Winnipeg Brantford, Ont. (sub. br.)  Duck Lake, ONTARIO. St. Thomas. b ®
BRANCHES IN CANADA: Hamilton, Ont. ** 8¢ (atherine Estevan, N Alvinston, East End Branch, ] Wm. Gra)
Almonte, Ont. Lake Megantic, .l\:.nlmn;(l- IK':L\. " Hamilton, b street, l\losthern, " xnihr:::tbur(. 'Il‘omgo,
Belleville, ' Levis, Que. ort Hood Barton at. Quebec, Que. ‘orkton, “ Y s Toronto Junction. . 171
Branttord, ‘' Montreal, Que, Sydney, N.8. Victoria Av. Levis ('su . br.) Ashcroft, B.C. B‘l‘OCkVﬂh. Dundas Street. ; i i This Bank tr
“ Hochelaga. Woltville, N.S. Toronto, Unt.  St. John, N.B. Durcauns B.( ghestewllle. Stock Yards Branch. ! Hi ing Business,
ham, ** Papincau aveYarmouth, N.8. * Junction, ~‘* Union St. Greenwood, B.C. Clinton. Trenton. ! Credit and D
Oollingwood “*  * P’t. St.  har| Altona, Man. ‘* Stock YardFredericton,N.B, Hedley, B.C. Drumbo. Wales. I ) red!
Qornwall, ** ** Ncignewrs St. vrandon.  Man, Weston, sub. br. Halifax, N.S. Kaslo, B.C. Dutton. Waterloo. will negotiate
ronto, * St Honri uretna, Mun. Midland, Ont. Winnipeg, Man. Rossland, B.C. !':xetor. Woodstock. - <here there is
Fenelon Falls ** West End. Oakville, Man. Fenelon Falls, Belmont, Man. Trail, B.C. Frankford. UEBEC. S
Ft. William, * ** Westmount, Portage la Bobcaygeon, Brandon, Man. sub branch Hamilton. Arthabaska. ¥
Goderich, ** Quebec, Que. Prairie, Man Campbellford, Oak River, Man. Vancouver, B.C. James street. Chicoutimi. : ¥ Banki
Guelph, “ Sawyerville, Q. “\nnipeg, Man. Kingston, Ont. Reston, Man, Victoria, B.C. Market Branch. aserville. {
Hamilton, * St. Ruymond. . bowwooo Daweon, Y.T. Hensall, Enowlton. The Bank of
Hamilton, Warwick, Que. - Fort: Roug DRAFTS ON SOUTH AFRICA AND WEST Highgate. Montreal. Lloyds Bank, L
Sherman Av. Andover, N.B. Calgary, Alta, INDIES MAY BE OBV AINED AT THE Iroquois. St. James Street. .
erman A Li
Kingston, Ont. Dathursi, N.B. pidmonton, alta BANK’S BRANCHES. l"::gsvﬂh- Market and Smiths Bank,
Lindsy, ** Chatham, N.p. A0 ftd. A% AGENCIES IN THE UNITED STATES, ETC.: Lucknoty golarbor Branch,
kidmunston, N.B.p, crond ” Alta , New York, (52 Wall §t.)—W. Lawson and W. Meaford.” v.l'eb:c‘“hv“ne R
F';()Ivl“:: f‘f?f‘ s Regina, A“{:' : '\“.:lml'lxl-‘m. isco (120 Sansome Sircet)—1.¢. Welsh Morrisburg. rel. /
Hartland, T:q'.lL l\'"'(',';:‘{)"',"':n C.(. and A. 5. Ireland Agenis, | ;l;::;u‘ic}\n\ illiamsburg. Ste. Tg‘i;ﬁ“ﬂde ‘ Sover
2:m:1¢:tnn,Nl\éB Greenwood, B.C %‘hi%ago—-rgdvrﬁ'huntgrhboag &k Tr;utEC% . g Ottaws. Vlctoriavxll'; lle, Que. § |
Picton, ¢ Shediac .B. < 2yt ARl ondon ankers—The ank o ngland an ARG Ltk g | /
Sarnta « St John, N.B '{S.’,‘;:,',""Bg' Messrs. Glyn & Co. ) . (i NTS TN GREAT BRITAIN COLONIES. » L
Stratford, *  Woodstock, N.B e Denver,B.0 Foreign Agents—Liverpool—Bank of ‘Liverpool. London, Liverpool—Parr’s Bank, Ltd., Irelande )
St. Mary's, ' Amherst, N.S. New Westein: Scotland—Natjonal Bank -of Scotland, Limited. Munster and Leinster Bank, Ltd, Australis amd ‘ | Head Office
Toronto, * Bridgewater, o0 TR A and branches. Ireland—Provincia} Bank of Ire- New Zealand—The Union Bank of Australia, Ltd, |
“ Yonge st. br, Canso, N.S. Nicoln, B¢ land, Limited, and branches: National Bank, South Africa — The Standard Bank of South Executive Offi
Wallaceb'rg, **  (lace Bay, N.S. Rogsland, B.C. Limited, and branches. Australia~Union Bank Africa, Ltd,
Cookshire,  Quelalifax, N.8.  Vanoouver, B.C, of Australia, Itd. New Zealand—Union Bank FOREIGN AGENTS. i 1P 48 Branches
Danville, ‘' Duke St. R'cVernon, B/C, of Australia, Ltd. India, China and  Japan— France—Soclete Generale Germany—Deutsch y AN
Praserville, Que. *“ North End. Victoria. B.C. Mercantile Bank of India, Limited. West Indies Bank. Belgium, Antwery—. s /
u r : 5 - . . ank. , p—ILa Banque d’Anvers. | Quebes.
@rand Mcre, Lunenburg, N.8 ~Colonial' Bank. Paris — Credit  Lyonnais. China and Japan—Hong Kong & Shanghai
IN NEWEFOUNDILAND Lyons—Credit Lyonnais. i i : TR Bank- |
8t. John's, Bank nf’Montroal. Issue Circular Notes for Travellers available 1\n{g“( ‘\”l]‘:‘;rf‘\l?n,‘l C'uh‘n—pqnco Nacional de Cuba, / &w Ba
Birchy Cove, Bay of Islands, Bank of Montreal. in all parts of’ the world. State Nati i b I“Ialtmnal B~nnk; Boston— | Branches.
IN GREAT BRITAIN: Agents in' Canada for Colonin' ' London National pnal Bank. Philadelphia—Philadelphia R}
London, l‘?,,"}( of Montreal, 22 \;'l‘lmrrh Lane. and West Indies. | lagnal Bank. And agents in all the principal Collections £

. Alex. Tang. Mon el m((ic.-;] of ‘the United States. n U
IN THE T ~ ‘ollections made in all parts of the Dominfon ) Draf
Y. Tetulon Dt Royal Ballk Of Lanada and returns promptly remitted at lowest rates of ] ta fssue
Agents, 59 Wall Street

New York- R '
exchange.  Commercial Letter of Credit and world.
Ehicaro— L & i T st CAPITAL PAID-UP.... ..eo .. .. .. $8,000,000 Travellers’ Circular letters i the
General ban

The Bank ol Monureal| Tpe Ban or Bricsa ~orth THE MOLSONS BANK
(ESTABLISHED 1817.) Amerlca, I
Incorporated by Act of Parliament. ‘

|

\

CAPITAL (a1l pnic-up).. $14,400,000.00

Established in 1838
REsT ...... tere........10,000,000.00 Incorporated by Royal Charter in 1840.
UNDIVIDED PROFITS. .. 801,855.4 |

i

ssued, available im
Manager. RESERVE FUNDS.. .. .. .. .. .. 3,302,748 all parts of the world. 5

I
General Manag

and after rriday, the First day of De-
I cember next.

o DSt N HEAD OFFICE, HALIFAX, N.S. - T .
BANRERS IN GREAT RRITAIN: : ;
Lundon— The Rank of England ' Board of Directors: ’ The Baﬂk Of Toronto
L The Union of TLondon and Smith’s °
. The Tondon and Wostminster Bank, Wiley Smith, Esq.,, H. G. Bauld, Esq, ’ NOTICK /
Ttd Hor David MacKeen. Y . I : l i
b10f Riealiivn Offios, Monstred, B of Iive per cent. for the current ! . mperia
i o : Chief Executive ce ontrea Q. | .
Liverponl-—The Rank of Liverpool, T.td. o Fap . 3B o | halt-vear, bemng at th " T Capital Paid-
Bcotland—The British  Tinen Company  Bank, E. L. DPease, Ueneral Manager. ) e rate of Ten pex I P i
Wew York The National City Bank Amherst, N.S. Newcastie, N.B. | tal of the Bayk, has this day been de-
« The Bank of New York, N.B.A. Autigonish, N.S., Ottawa, Ont.
L Branches on | Wm. Ramsay,
\leors & Co Charlottetown, P.E.I. Pembroke, Ort Elias Rogers,
Buffa)o—The Marine Bank, Buffals. Chilliwack, B.C. Pictou, N.8
The ¥ !
Dorchester, N B. Rossland, B, e Transfer Books will be ~los D. R. WIL
. Edinundston, 8B, sackville, N. ) losed from E. HAY, A
THE WEbTERN BANK | Fredericton, N.B. St. John, N.B
Halifax, N.S! Shubenacadie, N. . The Annual General Meeting of S [f‘il
HEAD OFFICE, OSHAWA, ONT. Ladner. B.C. merside, P.E1 : o d e G OL SLAbR i
Oapital Authorized . - - . . . . g, Londonderry, N.S. Sydney, holders will e held at the Janking
|

Thos. E. Kenny, Esq. . - President.
Bank, Ltd. i ; ‘ DIVIDEND NO. 99.
Lo The National Provincial Bank of H. S. Holt, Esq., James Redmond, Esq. Hdend
and Tranches W. B. Torrance, Supt. of Branches. cent,
| clared, an he s ri . ) T. R. MERR
National Rank% of Commerce. in N.Y. Bathurst, N.B., ) Ottawa, Bank | 2 d that the same will be pay
, Tames Kerr O
Ban Franciseo Firet Natinna! Bank Cumberland, B.C. Port Hav
.B. the 16th to the 30th days ~f November, W. MO
Guyshoro, N.S, ~ . John's. Nfid.
Bolton,
Oobalt, New Ont
000 Fasex. Nid
Subacrihed . . o . L. : Lovishurg, "C. - .
Capital Subacribed w: L”'T;:‘"*'l\l‘rfg‘ \IZ 1l;rl«r»(r:mhq { House of the Institution on W ednesday,

Bpokane, Wash.- Rank of Montreal.
*Thomas Ritchie, Ksq., - - Vice-President
1s hereby given that a Divi-
Eng | Ltd
v e . Per annum upon the paid-up Capi-
BANKERS IN THE UNITED STATES: C. E. Neill, Inspector. p I P
D. R. WILKI]
Bortin—The Merchants’' Na‘ional Bank. Bridgewater, N.8 Oxford, N.S. i able at the Bank and its
i Hat .
HEAD
The Anglo-Californian Rk., Ltd. Dalhousie, N.B. Rexton,
hot avs STV 3 BRANCHES IN
OF CANADA Grand Forks, B.C. St. Paul (Montreal) Q. oth days incusive. O
Fergus, No
Oapital Pald-up - - - . . . .

Calt, Ot
Rest Account SR e e 50, :rh:,i,”";',;" N. \'nn(‘\g\'e}r,bn.d(‘,, the Tenth dav of January next, the X fanlton, 113.?1
| oncton, N.B. 42 ast End, ; *
BOARD OF DIRECTORS: Que.. Vernon, B.o { Ciair to de taken at noon ; ¢ BRANCH IN PROY
i ) West End.  Victoria, B.C, ‘ O LRON i
ilzrz‘ll\l:m(‘gm;?. }inq, F‘- 5 vl.‘reﬁlvh'n! ‘\‘”H. S “.:‘S”n”"ma‘ ba ! D. COULSON A . BBANCI;I;?T
W. F. Cowan, Fro am "'“:"";,- A"""""‘P";"d"“' Nanaimo, B.C. Westmount | Grneral Manager, Arro
®obert Mclntosh. M.D.. 1. A. Gibson. Fed Mot il aacheris Ave, The R ' i o e
Thomas Patterson an, — New Westminster, B.C Wevmouth, N.8, | he Bank of Toronto, Toronto. ndon, Man.
T R MeMillan. - Cashier Kqencien s B P“v”“‘]““kv N.B. { 25th October, 1905
ANCHES (1o o i . Agencies in Havana, ba; Santi | . -
- BR \NI(IHI,J.\..»—V ale d(:m.\.’ Hm.\ ale, Midland, Cuba; Camagnev, Coha :u‘»_?mh‘:ln”t\mg‘quﬁﬁ C":lh;\.t ‘
P!l<:‘l\'PV"iv‘ '”“l,":'ﬁ'_ jres ! "';‘_""'“"”,’_' ""-Q ""']“"' anzas, Caba . Mew York, N ' o The Dom' 2 S J‘ a4
kering. Plattsvile, Poy or imderla 11 . | Inion davings
Tavistock, Tilsonhure, Wellesley. Whithe. CORRESPONDENTS: ~
Drafts on New \'cm'k "lnf;‘i l\i‘tm-'in.l.”‘li\ “hane Great nrim-in' Bank of Scotland; France, ! & InveStment SOCiet
Bought arg .,;” De c“: -l char | Credit Lyonnais: Germany, Deutsche Bank: Dres- | y
nllnsrm, ‘l‘AIl’oﬁim:gm‘sn;icri(;:d"(‘:‘lm’;“’p:;‘l'r:"::;j’ ‘:nur ”:;']lk: Spain, Credit Lyonnais; China and | Masoxic TE‘\”"“H RU“‘DING’ Agents: —London
ekt .'_:1"-;m,v ong Kong & Shanghai Banking Corpora- | London - " = - Canada ‘ TS Y k Bank c;f
” . on: New York, Chase National Bank: ! [ Hew. A0
torrespondents  at New  York and Vs t; ; 125, hadonal Bank; First Na- Capital Subscribed - $1,000,000, C R Bterling aange b
Py . b onal Bank; Blair & Co.; Boston, National Shaw. | & 3 2 - i e ] s
Engiand—Reors "Bankof Seotieugan:  London |yt penk: Chicago. Tiiinois Trust and Savings | o ot Acwces. 815t Dec'br. 0 . - %77 9808 \ Qe e e
e ! Bank, San Francisco, First National Bank 7.7 PURDON, Eag. R ~.. Presidese,

. Ky
NATHANIEL ¥TLLS, Marager,




THE CANADIAN JOURNAL OF COMMERCE.

The Chartered Banke.

The Canadian Bank

130 Branches in Canada, the U.S, and

Montreal Office := F. H. Mathewson, Manager.
London, Eng. Office :=—60 Lombard St., E.C.

of Commerce !

Pa d-up Capital, - $10 000,000
Rest, - - - - - 4,600 000

HEAD OFFICE : TORONTO.

Hea. GEO. A. COX, . - President.
B. E. WALKER, General Manager.
ALEX. LAIRD, Ass’t. General Manager.

S. Cameron Alexander, Manager.

The Chartered Banka.

Union Bank ot Canada
Established, 1865.
HEAD OFFICE .. .. ..QUEBEC.

CAPITAL AUTHORIZED.... .. .. .. $4,000,000
CAPITAL SUBSCRIBED.. .. .. .. .. 8,000,000
CAPITAL PAID-UP.. .. .. .. .. .. 8,000,000

se e ss se se es ee ee e 1,300,'00

BOARD OF DIRECTORS.

ANDREW THOMSON, Esq., President.
HON. JOHN SHARPLES, Vice-President.
D. C. Thomson, Esq., E. J. Hale, Esq.,
R. T. Riley, Esq., Wm. Price, Esq.,
Wm. Shaw, Esq., E. L. Drewry, Esq.,
John Galt, Esq., F. E. Kenaston, Esq.
G. H. Balfour .. .. .. .. ..General Manager.
. G. Billett .. .. .. «« «s «« .. o.Inspector
. E. Code .. .. .. .. .. ..Assistant Inspector.

The Chartered Banks.

THE BANK of OTTAWA

Capital Authorized ..........$3,000000
Capital (fully paid up) .... 2,500,000
Rest and Undivided Profits, - 2,644,020

BOARD OF DIRECTORS:

GEORGE HAY, .. .. .. .., President.
DAVID MACLAREN, .. Vice-President.

Henry Newell Bate, John Burns Fraser, Hoa.
Geo. Bryson, John Mather, Henry Kelly Egan,
Denis Murphy, George Halsey Perley, M.P.
HEAD OFFICE, OTTAWA, ONT.

Geo. Burn, Gen. Mgr.—D. M. Finnie, Asist. Gea
Mrg.—L: C. Owen, Inspector,

FIFTY OKFKFICKS IN THE
DOMINION OF CANADA

Correspondents in every banking town

; - in Canada,
New York Agency :— 16 Exchange Place H. B. Shaw, Supt. West Branches ..Winnipeg. » and throughout the world.

Wm. Gray and H. B. Walker, Agents. F. W. 8. Crispo, .. .. .. ..Western Inspector. This bank gives prompt attention to all

H. Veasey.. .. .. .. .. .. Assistant Inspeetor. | hLhanking busi e N
This Bank transacts every description of Bank- P. VADErt .o vn oe ve on on g business entrusted to it.

..Assistant Inspector.

Smiths Bank, Limited.

ing Business, including the issue of Letters of
Credit and Drafts on Foreign Countries, and

will negotiate or collect bills en any place
where there is a bank or banker. '

Bankers in Great Britain.

The Bank of England; The Bank of Scotland:
Lloyds Bank, Limited; The Union of London and

Sovereign Bank

Advisory Committee, Toronto Branch.
Geo. H. Hees, Esq. Thomas Kinnear, Esq.

BRANCHES AND AGENCIES.

QUEBEC.—Dalhdusie Station, Montreal, Quebec,
St. Louis Street, Quebec.

ONTARIO.—Alexandria, Barrie. Carleton Place,
Cookstown, Crysler Erin, Fenwick, Hailey-
bury, Hastings, Hillsburg, Jasper. Kempt-
ville, Kinhurn, Manotick, Me'bourne, Met-
calfe, Merrickviile, Mount Brydges, New-
horo, New Liskeard, North Gower, Norwood,
Nsgonde  Station.  Pakenham. Portland,
Plantagenet, Shelburne, Smith’s Falls, Smith-
ville. Stittsville, Svdenham. T ron'~ Warke
worth, Wiarton, Winchester. Fort William

CORRESPONDENCE INVITED.

Iraders Bank of Canada

(Incorporated by Act of Parliamen 1888,
CAPITAL AUTHORIZED .. ., .. ust'mo.onzw
LariiAl SUBSCRIBED .. .. .. ! '3'000'000.66
CAPITAL PAID-UP .. .." .. .. .. 30001000 00
RESERVE FUND.. .. . 7 . 7% 1100/000.08

. BOARD OF DIRECTORS:
C. D. Warren, Eeq., .. .. ..
Hon. J. R. Stratton, ., ..Vice-mgg::‘
E. F. B. Johnston, Esq., K.C.
C. Kloepfer, Esq., M.P., Guelph.
C. 8. Wilcox, Esq., Hamilton.
W. J. Sheppard, Waubaushene.

ar

=
I

Fajks B |PWER B

OF CANADA,
MANITOBA.—Altona, Baldur. Birtle. Boissevain, HEAD OFFICE, TORONTO.

ws o« ....Toronto Carberry, Carman, Crystal City, Cypress H. 8. STRATHY .. .. .. ..G
Head Office .. .. .. River  Peloraine. Glenhara  Gretns  Ham J. A. M. ALLEY.. .. .. .. uene.ruﬁmm
Executive Office .. .. .. .. ..Montreal. inta. Hartnev. Holland. Killarney. Maniton. BRANCHES: i
Melita, Minnedosa. Morden. Nernn‘.:wa Iéionm_t. Arthur, Hamilton .lSt Mary's,
i ) Ranid City. Russel, Shoal UTake. Souris e , BastSt. ry's,
48 Branches throughout Ontaris. aad Str'ath(-lnir. Virden, Wawahesa. Wellwood. yton, I:I'}zr;gil[u :::;;.me. Marle
Quebes. ) Winnipeg, Winnipeg N. End Branch. E;a::g‘l‘éne' S"hP‘;’ge{S-
leld, pringfield,
Savings Bank Department at all Leamington, ° Stoney Creek
SASKATCHEWAN.—Arcola, Carlyle. Humbolt. 1 Newcastle Stratford s
Branches. Indian Head. Lumsden, Moose J(a)w.A\lo Tl'-'* Cargi North Bay, Strathroy,
: . 3 min. Milestone, Oxbow, Pense, Qu’Appelle, Orillia, S
Collections given prompt attention. Regina. Saskatoon. Sintaluta, Wapella, Wey- Otterville, Stx\(’i‘i)‘;?\? Falla.
3 burn, Wolseley, Yorkton. Owen Sound, Thamesfc
Drafts issued payable in all parts of gnlhle})’,'“ml T“mn;ugir:.
or!
the world. ALBERTA.—Calgary, Cardston, Carstairs, Dids- Prestcotgpe' ;g;g‘;g"m
General banking business transacted. bury, Edmonton. Fort Saskatchewan. Frank. | Glencoe, Ridgetown, Windsor,

High River, Innisfail, Tethbridge, MacLeod, | Grand Valley, Ripley, Winona
Medicine Hat, Okotoks, Pincher Creek. Guelph, Rockwood, Winnipeg
D. M. STEWART P Hamilton, Rodney, Woodstock,
. M. " . . BANKERS:
. o and Correspondents at all i rtant
General Manager and 2nd Vice-President. | 8ot oo o and the

e Great Britain—The National Bank of
Jent in Great Brit d ti , $ of Scotland.
. Centres nUnil;(:i St:teasl.n and ikhe New York—The American Exchange Nat. Bank
Imperial Bank of Canada
Capital Paid-up.. .. .. .. ..$3500,000

Montreal—The Quebec Ban
Reat .. .. ¢0 c¢ ¢0 o0 o0 . .$3 500,000

The Dbominlon Bank
DIRECTORS:

CAPITAL .. v ou cv ve wo ue on ..
T bmacrors: THE STANDARD BANK | QI oo i oo smomen
D. R. WILKIE, - - - Vice-President.

President
2 PROFITR cvisescsvuonisonsioiosses 8
OF CANADA DIRECTORS: 103,008
Wm. Ramsay, Robert Jaffray, :
Elias Rogers, Wm. Hendrie,

" E. B. OSLER .. Presi
JTames Kerr Osborne, Charles Cockshutt. Capital (authorized by Act resident.

s MPly os oo
~ WILMOT D. MATTHEWS, Vice-President.
HEAD OFFICE, TORONTO. of Parliament) ........8$2.000.000 Wm. Ince, Timothy Eaton, W. R. Brock, M.P.,

D. R. WILKIE, General Manager. Capital Paid-up

A. W. Austin, James J. Foy, K.C., M.P.P.
$£1,000,000 y, K.C., M.P.P,,
E. HAY, Assistant General Manager. ; DOMINION BANK—HEAD OFFICE,
W. MOFFAT, Chief Inspector. Reserve Fund $1.000.000

Corner King and Yonge Sts., TORONTO.
BRANCHES IN PROVINCE OF ONTARIO, HEAD OFFICE. TORONTO. .
Listowel, Ridgeway. DIRECTORS: RANCHFS:

Bolton, 5 .
Oobalt, New Ont New Liskeard. St. Catharines, «. F. COWAN, President. Belleville, *Ont. Madoe, Ong
Essex,

Niagara Falls, Sault Ste. Mari FRED. WYLD, Vice-President. Boissevain, Man. Montreal, Que.
Fergus, Norft‘; Bay, = St. Thomu.me' W. F. Allen, . J. Somerville, Bramptony Ont. Napanee, C?nt..
Ottawa, Toronto, Fred. W, Cowan, W. R. Johnston W. Francis. Brandon, Man. Orillia, Ont.

Galt,
ton, Port Colborne, \Yelland, Cobourg, Ont. Oshawa, Ont.
e somCiEs: A W
laa Craig, Brussels, Kingston, > ey B e, by M,
BRANCH IN PROVINCE OF QUEBEC—Montreal. | it Craig,  Brussels, =~ = Kines Gravenhurst, 'Ont St. Thomas, Ont,
BRANCHES IN NORTH-WEST AND Market, Canni Markham Sraniell;, Mas. Sioridye, Out.
BRITISH COLUMBIA. Torouto, Orono. Honterillar Vingm,
Arrowhead, B.C. Balgonie, Assa., Jeaverton, Colborne, Parkdale, Lim:i"v"le' - Wil
ads. Mia Revelstoke, B.C 3jenheim, Deseronto. Parkhill Tondon: Ont NS Bt
Revelstoke, ’ . b, Picton, .ondon. Ont. N. End Br., Winnipeg.
S‘mhm,;ns'fl‘u oty Flesherton. Richmond Hil, Bloor and Bathurst Streets, Toronto.
Trout Lake, B.C., “+antford, Forest, Stouffville, 2 g B T
Vancouver, B.C. ‘righton, Harrison, Wellington, N S moate.
Victoria, B.C. BANKERS:

Market Branch, Toronto.
Wetaskiwin, Alta. Queen_Street, West Toronto.
Winnipeg, Man., New York — Importers and Traders National

8herbourne Street. Toronto,
Spadina Avenue, Toronto.
Cor. Yonge and Cottingham Sts.. Toronte.

Agents:—London, Eng., Lloyds Bank Limited;
New York, Bank of the Manhattan Ce.
Bterling excaange bought and sold. TLetters of
Oredit »issued available in any part of the

Bank.
Montreal—Molsons Bank, and Imperial Bank.
London. England—National Bank of Scotland.
All banking businest promptly attended to. Cor-
respondence snlicited.
G. P. SCHOLFIELD, General Manager.

Drafts on all parts of the United Stat
Bl"ldtain and the Continent of F.u:ooe l:o;.ih?m
sold.

Letters of Credit issued available in all parts
Europe, Chinc, Japan and the West Indies. "
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BANK OF HAMIL'1ON

NOTICE IS HEREBY GIVEN THAT
a dividend of five per cent. for the half

year end.ng 30th  November, on the
paid-up cap.til of the Bank, has this
day been dec'ared. and that the sume
will be payabe at the Pank and 11s
Brancnes on ist Decener next.

The Transfer Books will be closed

from the l6th to 30th November, both

inclusive,

The Annual Meeting of Shareholders
will be held at the llead Office of the
Bank at Hamilton on Monday, January

156th, 1906, at twelve o'clock noon.
By order of the Board,

J. TURNBULL,

General Manager.

THE ONTARIO BANK

CAPITAL PAID-UP ...............
REST .

««2..$1,500,000
DIRECTORS:
George R. R. Cockburn, Esq., - President.
Donlfd Mackay, Esq., - - . . Vice-President
R. D. Perry, Esq., R. Grass, s
Hon. R. Harcourt, T. Walmsley, Esq.,
John Flett, Esq.
HEAD OFFICE ...... sesesees. TORONTO.

CHARLES McGILL, General Manager.
R. B. Caldwell, Inspector.

BRANCHES:
Alliston, Fort William, Ottawa,
Aurora, Holstein, Peterboro,
Bowmanville, Lindsay, Port Arthur,
Buckingham, Q. Montreal, Sudbury,
Oornwn‘{l. Mount Forest, Trenton,
Oollingwood, Newmarket, Tweed

Wnterf'ord,
Scott and Wellington Streets,
Toronte: 3ueen and Portland e

onge and Richmond of
Yonge and Carlton g
AGENTS:

London, Eng.—Parr’s Bank, Limited,

France and Europe—Credit Lyonnais.

New York — Fourth National Bank and The
Agents Bank of Montreal,

Boston—Eliot Nationa] Bank.

LL Banking Business entrusted to our
keeping receives the most careful
attention, -

Fastern TUWI.ISh.iDS- Bénk

~EAD OFFICE ;
SHERBROOKE, QUE.

FORTY-FIVE Branches in CANADA.
W w —_

b W Correspondents in all parts of the world
| | |cepitat, -~ - $3,000,000
( Reserve, ~ =~ 1,800,000

WM. FARWELL, President.
-M JAS. MACKINNON, General Manager,

THREE PER CENT. Interest paid om

GREATEST FACILITY to

SKILFUL STAFF devoted to the in-

RODOLPHE AUDETTE, President.
HON. JUDGE A. CHAUVEAU, Vice-

P. LAFRANGE, Manager.

BANQUE d’HOCHELAGA

Capital Subscribed ...... 2,000,000
Capital Paid-up -o-... 85 000
Reserve Fund .........

- ,000
$1450,000
DIRECTORS:

R. Bickerdike,

President, M.P., Vice-President.
Hon. J. D. Rolland, J. A, Vaillancourt, Esq.,
and Alphonse Turcotte, Esq.

M. J. A, Prendergast, ..

F. X. 8t.,Charles,

++ «+ ..Gen’]l Manager.

C. A. Giroux, .. ++ e« «. .. .. Manager
F. G. Leduc .. .. -+ Assistant Manager.
0. E Dorais, .. .. <+ e+ .. .. .. .. Inspector.

Head Office, Montreal.

CITY BRANCHES,
1766 St. Catherine, Pt., St. Chas.,
2217 Notre Dame, Jochelaga,
1303 St Catherine, Mount Royal Ave.

BRANCHES:

Joliette, P.Q., Valleyfield, P.Q.
Louiseville, P.Q., Vankleek Hill, Ont.
Quebec, St. Jerome, P.Q.
Quebec, St. Roch’s, St. Henry,
Ste. Martine, P.Q., Three Rivers, P.Q.
Sorel, P.Q St. Boniface, Man.

Sherbrooke, P.Q., Winnipeg, Man.

CORRESPONDENTS—National Park Bank, Na-
tional Bank of N, America, National City Bank,
Importers & Traders’ National Bank, Mchts.’ Na-
tional Bank, MM. Ladenburg, Thalmann & Co.,
MM. Heidelbach, Ickelheimer & Co., MM. Kountze
Bros., New York International Trust Co., Na-
tional Bank of Redemption, Natfonal Shawmut
Bank, Boston, Philadelphia National Bank, The
Fourth Street National Bank, Philadelphia, Na-
tional Live Stock Bank, Illinois Trust and Sav-
ings Bank, Chicago. The Clydesdale Bank
(Limited), Credit Lyonnais de Paris, Credit In-
dustriel & Commercial, Comptoir National d’Es-
compte de Paris, London, Eng. Credit Lyon-
nais, Societe Generale, Credit Industriel & Com-
mercial Comptoir National d’Escompte de Paris,
Paris, France, Credit Lyonnais, Brussels, Bel-
gium. Deutcshe Bank, Berlin, Germany. Banque
Imp. Royale & Priv. des Pays Autrichiens, %I
enna, Austria. Banque de Rotterdam, Rotter-
dam, Holland.

Letters of credit issued available in all parts
of the world.

Interest on deposits allowed in Savings Depart-
went.

La Banque Nationale

HEAD OFFICE: QUEBEC.

Capital. . ceoee .o .. 81,500,000
Reserve Funds.. .. .. .. 500,000
Undivided Protits. .. 83,166.26
Paid in Dividends. .. 90,000

SIX PER CENT. Interest paid on the
stock.

the deposits.
THIKYY Branches in the Province,

transact
business afforded to every one.

terest of the clients.

BOARD OF DIRECTION.

President

Victor Chateauvert, Nazaire Fortier,
J. B. laliberte, Na reisse Rioux,
Victor Lemieux.

N. LAVOIE, Inspector.

ST. STEPHEN'S BANK

Incorporated, 1838,
St. Stephen, N.B

CAPITAL .. *e ee ee e «« $200,000
RESERVE ., , Sei ew e G o 1
F. H. TobD, .. .. .. .. «+ President..
J. F. Grant, ., .. . ce oo 4 er.

AQTINTS:

London—Messrs. Glynn, Mills, Currie & Ce
New York—Bank of New York, N.B.A. Bostoa—
Globe National Bank. Montreal—Bank of Mont
real.  St. John, N.B.--Bank of Montreal,

Drafts issued on any branch of -the Bank o
Montreai

The Chartered Banks.

The Quebec Bank

4EAD OFFICE .. .. e QUEBEQC
Founded 1818, Incorporated 1822,

Capital Authorized......, 3,000,000

Capital Paid Up 82,500,000

OB ..ccovrvviininnnmnon 1,050,000
DIRECTORS:

VHN BREAKEY, .. .. .. .. .. .. President.

JUHN T. ROSS, - .. Vice-President.

#aspard Lemoine, W, A. Marsh, Vesey Boswell,
F. Billingsley, Edson Fitch.
'HOMAS McDOUGALL, .. .. ..
BRANCHES:
<uebec, St. Peter St. Thorold, O.it.
Do. Upper Town, Three Rivers, Que.
Do, 8t. Roch, Toronto, Ont.
dontreal, St. James St. Shawenegan Falls, Q.
Do. 8t. Catherine 8t E Sturgeon Falls, Ont.
Uttawa, Ont. St. George, Beauce, Q.
st. Romuald, Q. St. Henry, Que.
Chetford Mines, Que.  Victoriaville, Que.
Pembroke, Ont. Ville Marie, Que.
L’Epiphanie, P.Q.
NTS:

London, England.—Bank of Scotland.
. Albany, U.S A.— New York State National Bk,
Boston—National Bank of the Republic.
New York, U.8.A.—Agents Bank of Brit' n
North America; Hanover National Bank.

Gen. Manager.

Provincial Bank of Gapaga

Head Omce—Muntreal. No. 7 Place d’Armes
BOARD OF DIRECTORS.
M. G. N. Ducharme, capitalist, of Montreal,
President,
M. G. B. Burland, industrial, of Montreal,
Vice-President.

Hon. Louis Beaubien, Ex-Minister of Agricul-

ture, Director.

M. H. Laporte, of the firm Laporte, Martin &

Cie., Director.
M. 8. Carsiey, proprietor of the firm ‘‘Carsley,”
Montreal, Director.
M. Tancrede Bienvenu, General Manager.
M. Ernest Brunel, Assistant-lilnager
S. Hamelin, Auditor.
BRANCHES:
Montreal:—816 Rachel St., corner St. Hubert;
Carsley Store; 271 Roy s3t., §t.
lows de ‘rrance; Kastern Abat-
toirs; 1138 Ontario St., corner
Berthierville, P.Q.; D'Israeli, P.Q.; Pierrevill

-Q.; St. Anselme, P.Q.; St. Guillaume, d'Op-
ton, P.Q.; Ste. Scholastique, P.Q.; Terrebonne,
P.Q.; Valleyfleld, P.Q.

BOARD OF CENSORS, SAVINGS DEPARTMENT
Sir Alexandre Lacoste, Chief Justice, President.
Docttor E. Persillier-Lachapelle, Vice-President.
Hon. Alf. A, Thibaudeau, of the firm
Bros., Montreal.
Hon. Lomer Gouin, Minister of Public Works
and Colonization of the Province.
Doctor A. A. Bernard and Hon. Jean Girouard,
Legislative Councillor.
SAVINGS DEPARTMENT,

Issue “‘Special certificate of deposits’’ at a rate
of interest arising gradually to 4 per cent. per
annum, according to terms.

Interest of 8 per cent. per annum paid on de-
posits payable on demand.

A S g
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JOUBNE G e RCE

* Vraiee apa vsormer Reoviens
DEVOTED TO
Commerece, Finance, Insurance, Rau
ways, Manufacturing, Mining and
Joint Stock Enterprises.
ISSUED EVERY FRIDAY MORNING
SUBSCRIPTION.

Montreal Subscribers ... .... $3 a year
Elsewhere in Canada ...... $2 a year
British Subscribers ... ..... £1 Stg.
American S . $3 a year
Single Copies ......... . ... . 25¢ each
Extra e (5 to 50) .... 20¢

“ “ (50 to 100) ... 15¢ =

M .

(100 and over) 10c «
Editorial and Business Offices:
M. S. FOLEY,
132 8T1. JAMES ST., MONTREAL.
Editor, Publisher ang Proprietor.
B We do not undertake tn returs

unused manuscripts
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Legal Directory.

Henry J. Kavanagh, K.C.

Paul Lacoste, LL.L.
H. Gerin-Lajoie, K.C.

Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

E7 Place d’Armes, Montreal, Can.
Cable Address, “Laloi.” Bell Tel. Main 4800, 4801

AGENTS WANTED.

In every county in Canada to work,
during spare hours, on good commission.
Object, to secure persons of cheptionsl)
ability to fill salaried positions in To-
ronto and Montreal.

Address: WORKER,

P. O Box 576,
Montreal.

P.Q.

Ocean Steamships.

DOMINION LINE

STEAMSHIPS.

Order Your

Stanley Planes and Tools

THROUGH

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms

PORTLAND TO LIVERPOOL,.

WEEKLY SAILINGS.

eGurney, Tilden Go. Ltd.

Hamilton, canada

Irishman wooe & weowm o B Jan. 6
*Dominion S S “ 13
Corniehman . . . | - . “ 20
Norseman . . . . . . | |, « 7

*This steamer cirries passengers:

RATEsS OF Passagg.

First Class —$55.00.
Second-Class —$40.00.

Third-Class—To principat ports in Great
Britain, $27.50.

For all information apply to

DOMINION LINE,
17 St. Sacrament St., Montreal.

| Suburban and Summer Hote!

m

A PIPE FITTER

In ‘threading pipes, does more hard, exhausting work in an average
day than any mechanic in other trades.

Our Pipe Die Reduces The Labor One-Half,

Get our die and you will find this statement is not exaggerated.

A. B. JARDINE & CO.,

HESPELER, ONT.

Excellent Site for
a First-class

e

Pacific ; frontin
on one side wit
the Falls,

about 44 acres,

EDITOR AND PROPRIETOR

For Saie at Vaudreuil

Formerly known as Lothbiniere Point

On the line of the Grand Trunk and Canadian
Eon the St. Lawrence; clear stream

shelter for Boats above and belew
Also two islands adjoining. Area in all

APPLY TO THE OWNER,
M. S. FOLEY,

“JOURNAL OF coMmERCE,"
MONTREAL.

ARTHUR KAVANHAGH,

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORES AT PETROLIA, ONT.,
(now of twenty years’ standing), continues to make Maiine, Stationary and Portable Boilem
of all kinds. The Canadian Oil Wells and Refiners and Mills in this section are mearly em-
nirely supplied with Boilers and other Plate W ork from this shop; while for well-drilling pur-
poses it has sent many boilers to Germany, Aus tria, India and Australia. It also makes Oi)
8tills, Tanks, Bleachers and Agitators, 8alt Pans, Steam Boxes for Stave and Hoop Mills, and
any desired work in Plate or Sheet Steel or Iron as well as all productions of Machine Shopa,
inc'uding Steam Engines and Castings in Iron and Brass. ;

Having a full outfit of machinery and tools, including Steam Riveter, and men of long e3-
perience, it invites comparison of the quality of its work, with any shop in Cansda.

J. H. FRIRBANK,

MANAGER. PROPRIETOR.
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HenrY GREEN,

Close Silver and
Electro Plater....

BRITTANIA CARRIAGE

FURNITURE WORKS,
PRINCIP
BIRMINGHAT, - Eng.

STREET,

AXLE CAP0. NUTS,

COLLETS, RAILS, HANDLES, &t

Price of Admissivn to this Directory is |

Legal Directory.

$10 per annum

NEW YORK STATE.

NEW YORK CITY .. ..

David T. Davis

(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber

ONTARIO.
ARNPRIOR .. . Thompson & Hunt
AYLMER .. . Miller & Blackhouse
BELLEVILLE .. .. .. .. Geo. Denmark

BLENHEIM .. .. .. ..
BOWMANVILLE.
BRANTFORD .. ..
BROCKVILLE .. .. .. .:
CANNINGTON .. .. .. .. ..
CARLETON PLACE..
DESERONTO .. ..
DURBAM . «i o5 =5 o5

GANANOQUE .. .. .. ..
GODERICH :: i s 54 o5 @i

.. R. L. Gosnell
. R. Russell Loscombe
Wilkes & Henderson
H. A. Stewart
A J. Reid
.. Colin McIntosh
.. Henry R. Bedford
.. J. P. Telford

.. J. C. Ross
E. N. Lewis

HAMILTON.. Lees, Hobson & Stephens

HAMILLTON ..
HAMILTON,

..Staunton & O’Heir

Gibson, Osborne, O’Reilly & Levy

INGERSOLL .. .. .. .. .. ..Thos. Wells
KEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. .. W. T. Easton
LINDSAY .. . .McLaughlin & MecDiarmid
LINDSAY .. .. .. .. .. .. .. Wm. Steers
LISTOWEL .. .. .. .. .. H. B. Marphy
LONDON .. .. .. Rartram
L’ORIGN AT, \laxwell
MITCHELL .. . . Dent & Thompson
MOUNT FOREST . . W. C. Perry

MORRISBURG ..
NEWMARKET ..
NTAGARA FALLS

NORWOOD .. .. .. «.

ORANGEVILLE. .

OSHAWA .. .. ..
OWEN SOUND .. ..

PETERBOROUGH .. ..
PFTROLEA .. .. ..

. .. Geo. F. Bradfied
..Thos. J. Robertson
e oo oo Fred. W. Hill
.. T. M. Grover
.. «. W. J. L.McKay
.. «. J. F, Grierson

A. D. Creasor
Roger & Benmet
-« .. H. J. Dawson

Legal Directory.

ONTARIO—Continued.

’ PORT ARTHUR .. .. .. .. David Mills
| PORT ELGIN .. .. .. .. J. C. Dalrymple
| PORT HOPE .. .. Chisholm & Chisholm
| FORT HOPE .. .. .. .. .. H. A. Ward
| PRESCOTT .. .. .. F. J. French, K.C.
FBARNTA .. o o o5 we o o3 ss Ay Welr
{ SHELBURNE .. .. ..John W. Douglas
‘ SMITH'S FALLS,

# Lavell, Farrell & Lavell
| ST. CATHARINES, ®. A, Lancaster. M.P.
| ST. THOMAS .. .. .. ..J. S. Robertson

[ STRATFORD .. MacPherson & Davidson

| TRENTON .. .. MacLellan & MacLellan
{ TEESWATER .. .. .. John J. Stephens
| THORNBURY .. .. .. .. ..T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair

TORONTO .. .. .. .. .. Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Patterson, Murphy & Sale
WINGHAM .. .. .. Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Collins

\VALKERTON .. v+ .. .. Otto F. Klein
QUEBEC.
BUCKINGHAM .. .. .. .. F. A. Baudry
RICHMOND .. .. .. Edwand J. Bedard
STANSTEAD .. .. Hon. M. F. Hackett

SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.

AMHERT .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER ..Jas. A. McLean, K.C.
KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. .. ..S. A. Chesley

, Legal Directory.

NEW BRUNSWICK.

CAMPBELLTON ..
SUSSEX .. ..

. F. H. McLatchy
..White & Allisom

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley
CHARLOTTETOWN .. Morson & Dufty

MANITOBA.

PILOT MOUND .. .. .. W,
SELKIRK

A. Donald
James Heap

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER
Martin, Weart & McQuarrie
SUMMERLAND .. .. .. .. H. Atkinsos

NORTH-WEST TERRITORY.

CALGARY .. .. .. Lougheed & Bennett
EDMONTON .. .. Harry H. Robertson.
RED DEER, Alberta .. Geo. W. Greene

TORONTO, ONT.

ONES BROS & MacKENZIE,
Barristers & Solicitors,

Canada Permanent Chambers, Toronto)

CLARKSON JONES,
GEO. A, MACKENZIE,

BEVERLY JONES,
C.J. LEONARD.

English” Agent : JOHN AP JONES,

99 Carnon St., London,
Commissioner for N. Y., Illinois and other States.m

PORT HOOD .. .. .. .. S. Macdonnell
SYDNEY.. .. .. .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford ®, Pelton

MACECHEN & MAacCABE,
1 Barristers and Attorneys at Law,
Notaries Public, eto*
MacDONALD’S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.
Rea) Zstate and Commereial Low
receive Sperial Attention

|
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WE MAKE
HIGH GRADE FAMILY

;.t :
f Sewmg |
" Machines

For the Merchant’s Trade.

a

(1

| : 1

l Write us for Prices and Terms.
] We can Interest you,

|

FOLEY & WILLIAMS W'F'6, CO,

iFactory and General Office :
CHICAGO, ILLINOIS.

Eor Solid System Cable Troughs.

GENUINE TRINIDAD.

=BITUMEN=

Prepared Refined Bitumen 1 various crades.
Insulating Compound for Joint Boxes, in Tins or
= Kegs.

Guaranteed Highest Test.

Special Cable Wlaxes, Ozokerit, Ceresine, &e.

Cuts will be inserted as soon as received.

QUALITY ALWAYS RELIABLE. LARGE-STOCKS READY.
SAMPLES FREE. = '

W. H. KEYS,

Bitumen Dep’t, Hall End Works, WEST BRCMWICH, Ena.

LONDON OFFICE: 101 LEADENHALL STREET, E.C.

Svecial Prices to Canadinne nnder the New Tariff.
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British Columbia,
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1941, 8 p.c
Canada, 4 per cel
8 per cer
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2% p.c.
Manitoba, 1910, !

Shs RAILWAY Al

Quebec Provin

100 Atlgntic & Nt
M.

10 Buffalo A Iak
do. ©b5%

Can. Central ¢

guar.

Canadian Paci
Do. 6 p.c
Do. 4 p.c
Do. 4 p.c.
Algoma
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~ RED &BLUE Sm E FLooRs &C. = ~ &

Municipa

100 City of London
100 City of Montre

100 City of Ottawa,

® ! 100 City of Quebec
R ; @ redeem 190!

NICE BRICKS WALL & pLATF redeem 192

R : % [ 100 City of Toront
€9 PLINTHS - .+ COPINGS 'e” " § b g

200 Oanada Compa:
100 Canada North- ‘
100 Hudson Bay .

Bar
Bank of Britist

Bank ofMontres
Canadian Bank
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BROOCHES, EARRINGS,
PINS, NECKLETS,

RINGS, BANGLES,
PENDANTS, GUARDS,

C. W. GOUGH &

. 64 Branston Street,
BIRMINGHAM,  England.

And every deecription of Gilt Jewellery.

Manuf&etunigg

Jeuwellers,

SEQURI London
o ?f' | _Dec.21
British Columbia, 1907, 6 p.c. .. 103 105
1017, 4% p.c. .......... .. )
1941, 8 P.C. vevveeeennncnnn o ¥ 88
Canada, 4 per cent. loan, 1910 ...... 102 103xd
8 per cent. loan, 1938 ...... 97¢ 98§xd
Debs., 1909, 3% p.c. ...... 100 102
215 p.c. loan, 1947 . 85 87
Manitoba, 1910, 5 P.C. ....ceveneenn 103 105
|
Shs RAILWAY AND OTHER STOCKS
- - = —
ebec Province, 1906, 5 p.c .... | 190 | 102
* 1919, 4% p.c. o 102 | 104
1012, 5 P.C. .| 105 | 107
100 Atlantic & Nth. West. 5 pc. gua. |
1st M. Bonds. ...eeevecns | 119 | 121
10 Buffalo & Lake Huron, £10 shr... ’ 183 |14
do. 5% p.c. bonds .....e.. 137 139
Can. Central 6 p.c. M. Bds. Int. |
guar. by Govt., . . R
Canadian Pacific, $100 . I 1773 | 178
Do. 6§ p.c. bonds .... | 110 111
Do. 4 p.c. deb, stock 110 111
Do. 4 p.c. pref. stock . 106 | 107
Algoma 5 p.c. bonds. ...... 117 119
Grand Trunk, Georgian Bay, &c. |
1st M. .. .. ceccceccccce |
100 Grand Trunk of Canuda ord. stock | 22f 23,
100 2nd equip. mg. bds. 6 p.c. 120 1122
100 1st pref. stock, 5 p.c. ’ 113‘3 | 114
100 an. pril. :toik ..... ceses | 12;.; | :l)g?
100 8rd pref. stock ..c.ce.eeen 57F | 581
100 6 p.c. perp. deb. stock 4 }Si igg
100 4 p.c. perp. deb. stock ... | 1310 1330
100 Great Western shares, 6 p.c. .. | 18 |
100 M. of Canada Stg. 1st M., 6 p.e | 104 | 106
100 Montreal & Champlain 5 p.c. 1st [ |
mtg bonds .. .. .. .eeeen | 105 103
M. of Canada, 4 p.c. deb stock | 10:2 10;
100 Quebec Cent., 5 p.c. 1st inc. bds. 105 | 108
T.G. & B.. 4 p.c. bonds, 1st mtg < /
100 Well., Grey & Bruce, 7 p.c. bds. 115 190
1st mort. ....ccccevorcrancnces 108 |105xa
00 8t. Law. & Ott. 4 p.c. bonds .... >
Municipal Loans.
100 City of London,Ont. 1st prf 6 p.c. | = | .
100 City of Montreal, stag., 5 p.c. .. | 100 102
100 City of Ottawa, red. 1913, 4% p.c. | 101 | 103
100 City of Quebec. 6 p.c. red'm 1006 | | =
redeem 1908, 6 p.c. ......... 102|104
redeem 1923, 4 pP.C. .......e 102 | 108
100 City of Toronto, 4 p.c. 1922-28.. | 103 105
A 8 p.c., 1908 .ooevrecaioraosees 108
6 p.c. gen. con. deb., 109
4 p.c. stg. bonds ........ . 102
100 City of Winnipeg deb. 1914, 5 p. 104
Deb. script., 1907, 6 p.e. .. | 105 | 107
Miscellaneous Companies )
200 OCanada COMPENY ....cecesscccses | 39 48
100 Canada North-West Land Oo. ... | 59 64
100 Hudson eo eeseccicesseccsses | 19 | 70}
Banks.
Bank of British North America .
Bank ofMontreal .....cococeeeeees | 268 | 262
Canadian Bank of Commerce ... | £17 | £18

ONLY
ADDRESS :

WILLIAM

SHILLCOCK,

MANU*a( TURER OF

Footballs, Football Boots,
Football Shirts, Knickers,E tc.

Inventor of the LACE-TO TOE snd McGREGOR

FOOTBALL BOOTS.

FOOTBALL.

\ {903
N

‘d’k)
.A\\W

(SEND P ¢ FOR Prick List.)

Newtown Row,

BIRMINGHA~N, Eng.

Puatentee and Sole Muuufacturer of the McGRreeon




WiLLiam FORD

-« QGQUN MAKER..

G

Well known as the Champion barrel borer,
Borer of the Winning Guus at the great Loundon

Field Trial of 1875 aud 1579,

the trial Guns for Kynoct

the world for boring in 188

Borer and Maker of all
perfect Cases, Challenged
4,

W. Ford’s celebrated Guns may be obtained

through all gun dealers.
order,

St. Maiy's Row.

Any kind ot gun made to

BiRmiNgHAM, Enc,

|

INVESTMENTS.

Opportanities for safe Investments i
Canade at ¢ to 6 per cent. Corres
pondence invited.

Address: INTEREST,
P. 0. Box 576,
Montreal, Canada

THE LOCKE ADDER]

aid
ted

let and Speci:
C. E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa g

' Leading Manufacturers. 1.

INSPECT OUR LARGE
ASSORTMENT OF OF-
FICE SUPPLIES FOR
Igo6 . . , .

) .

[MORTON, PHILLIPS & Co.

Siationers, Blank Book Makers and
Priaters.

1788 & 1757 Notre Dame Street,
New Number: 115-117 West,
MONTREAL.

Telegraphic Address: “HARNESS, BIRMINGHAM,” ‘ I IA LL

W. D. SMITH & C9.

Saddlery and Harness Manufactucers,
For Home and Colonis’ Markets.

HARNESS, Four-in-Hand,, Tandem, Pair,
Cart. Buggy, Gig, Cob, Cab and Pony, Mule, 10 and |

6 Span.

BADDLERY,

CLOTHING. Whips, Hunting C

Stable Requisite.

34 JOHN BRIGHT STREET,

Birmingham, - -

Special Prices to Canadians under the New Tariff, 33 1-3 per

cent. in favour of :.ngland.

Hunting, Riding, Polo, Racing.

‘Tops, Rugs, Bandages, and every

Brougham,

Dog |

- Eng

O. Haddleton & Son,

Plate and Sheet
Glass Merehsnts
and Importers.

Embossers, Bevellers,
Silverers Glaziers,
Leaded Lights, Bril-
liant Cutters, Whole-
sale Overmantel Ma-
kers.

(&)

@) (&)

Sreciallties:

All kinds of Mirrors for Silversmiths.
Special prices to (‘anadians under the Prefereatial Tarift

WORKisr:
St. Peter’s Place,

OFFICE :

St Martin’s Row
BIRMIN GHAM, Bngland.

Thé ““ Typhoon ”’
WELL BOTTOM CISTERN

& RICE, Ltd

West Bromwich.

Water Waste Preventer.

Special term to Canadian under the new tariff,

BIRMINGHAM, .

JOSEPH HADLEY,

HEAVY STEEL T0Y and

HAMMER MAXUFACTURER,

weston Works,

WESTON STREET. NECHELLS,

ENG.

6 ‘

Canada St

Cnotraectors
1Go

3 =
g o
Super Lon

[

Any ordinary c
on receip

H. FI

NICKEL

?
N G

“KRONAN

34, 35 anc



ARGE
F OF-
FOR

- & Co.

kers and

e Street,

7 West,

'N

eventer.

' tariff,

THE CARADIAN JOURNAL OF COMMERCE. 11

FOR QUALITY AND PURITY BUY

“E-XTRA G RANULATED”

And the other gradés of Refined Sugars of the

old and retliable brand of

MANUFACTURED BY

Canada Sugar Refining Co, Limited, -

MONTREA!,

Cnotractors to

iGovernment.

[

Any ordinary collar despatched
on receipt of order.

Please Address

\-,,E 2 el

Super London Collar.

His Maijesty’s

Bridge Street a

Established 1825.

ELISHA JEFFRIES
& SON,

nd

.Lower Rushall Street,

WALSALL.
England.

In Full,

H. FROST & CO., Limited,

NICKEL BRASS:and MALLEABLE IRONFOUNDERS,

(@ o

“KRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED, '

Made in “CROWN-ALL” SILVER, “FROSTINE,”

NICKEL PLATED, TINNED, Ete,
FOR ALL MARKETS,

34, 35 and 36 Fieldgate, - WALSALL, England.

Bpecial Terms tqgCanadians unden the New Tari2,

Manufacturers of Every
Description of

STIRRUPS,
SPURS,
BITS.

HARNESS FURNITURE
and
GENERAL BUckLEs

HAMES |
a Speci-Vity. '

Soecial Announcement.

An invitation is extended to any white mer-
chant outside of New York city, or their repre-
sentative, whose name appears in Rradstreet’s
or Dunn’s Commercial Age: cy Book, to accept
the hosp'tality of our Hotel for three days witg-
out charge. Usual rates, apartment with pri-
vate bath $3 00 per day and up, without meals;
Parlor, bedroom and private bath $35.00 per
week and up, with meal. for two. New York
Merchants and Editors are requested to call the
attention of their Out of Town Buyers and sub-
scribers to this advertisement.

GALLATIN HOTEL

7O W. 46th St., New York City.

COMMERCIAL SUMMARY.

Merchants, Manufacturers aund other
business men should ‘bear in mind that
the “Journal of Commerce” will not ae-
cept advertisements through any agents
not specially in its employ. Its circula-
tion—extending to all parts of the Do-
minion renders it the best advertising
medium in Canada—equal to all others
combined, while its rates do not include
bheavy commissions.

TO OUR SUBSCRIBERS.

The date on the address label shows to
what time subscription have been paid.
Those in arrears will kindly remit.
Where a thousand are behind, it means
a considerable sum, which should be as-
sisting in preserving the character of the
Journal and making it more vaduable to
its readers.

—The Egyvptian Governmment has re-

solved to construct a barrage at Esneh

at a cost of $12.000000. When the new
barrage is comp'eted it is estimated that
240 miles more on either side of the
Nile will be brought under peremnial

irrigation.

—The past year the gross earnings of
the three properties which made up the
N rthemn system—the Nor-
thern Pacific, Great Northern and Bur-
lington—were $160,220,000; or an aggre-
gate mileage of about 20 000.

Securities

—Statistics on the Hottentot uprising

in German Southwest Africa show that
the revolt has cost the German empire
14997 lives, including 110 officers, It

has also cost $51,000,000, while the ap-
propriation made for the coming year
for the few thousand men still kept in
South Africa are at the rate of $6,000
per capita.

—The Canadian Associated Press has
hear of a scheme to send a large colony
of Scotch people to Canada the coming
spring. The emigrants will be sufficient
n numbers for a good sized colony in
the North-west. The Canadian Associ-
ated” Press believes they will be from a
certain district of Scotland. and the in-
formant says on> of the .best-known men
of Canada is behind the scheme.
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). & R. OLDFIELD,

MANUFACTURERS OT

“Shin, Railway and Hand Lanterns.

Speciality :
OPTICAL and PHOTOGRAPHIC
I. AMPS.

Warwick S8t, Bordesley,
BIRMINGHAM, Engla-d.

—The Bank of Toronto have opened a branch at Berlin,
Ont., under the management of Mr. J. K. Ball.

—The Mutual Life of Canada (Waterloo, Ont.) added a met
million to its business during the year,

—The total freight tonnage of the Soo Canal for the year

was 44, 270,680, tons, an increase over the previous year of
40 per cent,

—The Canadian Bank of Commerce has just  opened a
branch at Wetaskiwin, Alberta. This gives them a total of
133 branches—I127 in Canada alone.

—The collections of the Montreal (ustoms for the year
amounted to $12,279,836, as against $11,658.775 last year or
an increase of 602,061,

—The London Clearing House totals for week ending Bec.
30th, 1905, $961 762 for the corresponding week 1904, $594.563,
and for the last twelve months $50,429,611.

Ottawa Clearing House.—Total for week ending 28 Dec.,
19056  $2,135.147.59; corresponding week last year, $1,831,-
380.33.

—As a result of the exemption from .taxes for ten years,
recently voted, the Locomotive Works of Kingston, Ont, pur-

iS. A, WEST

MANUFACIURER OF

Petroleum
Wall and
Hanging
Lamps,
Lanterns, etc.,
and Genseral
Tin-Plate
Worker.

FISHER STREET WORKS,
BIRMINGHAM, ENG

pose expending a quarter of a million in extensions and im-
provements.

—All the buildings and goods— except the factory and fish
store, of the fishing firm of R. and T. Hendsbee, Half Island
Cove., Guysboro County, were destroyed by fire recently.
The loss is about $18,000, partly insured.

—Nearly the entire herd of cattle at the Nappan experi-
mental farm has been found to be affected by tuberculosis.
Thirty out of the sixty diseased will be destroyed while the
fresh air cure will be tried upon the remainder.

—Another change has taken place in the newspaper field,
whereby St. Catharines, Ont., will have but two daily papers,
instead of three. The Journal and Star have amalgamated,
and will he known hereafter as The Star-Journal.

—In the midst of al the wrangling about certain specula-
tive mining properties at 'ate annual mectings in London, Eng-
land, it is gratifying to read that next summer will probably
see the manufacture of steel rails added to the industries of
Kootenay. A plant will be erected near Crawford Bay.

—At a meeting of the Dominion Marine Association at
Kingston, on the 2nd inst. it was decided that the minimum
rate on wheat from Fort William and Port Arthur to Georgian
Bay and Lake Huron ports will be 2%, cents from the opening
of navigation to June 1, when s midsummer reduction may
take effect of not more than a quarter of a cent.

Established 1840.

Handley & Wilkins,

LIMITED.

Manufacturers of

Heavy Steel Toys,

Tools and Hammers
of Every Description.

Phillips St. Works Aston Brook,

BIRMINGHAM, - ENG.

Special Prices to Canadians under the New Tariff.
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The Patent AVECTA Trouser Presser and S

tretcher.

Retalls
at

30 cts.
in
England
W——

THE YAVECTA

PATEN
In Engiand and Abroad
THE CHEAPEST AND MOST EFFICTENT TROUSER PRESS EVER PRODUCED.

Over 54 ,OOO Sold

TROUSER STRETCHER,

Agents
Wanted
for

Canada

TED.

EASILY APPLIED.

NO PARTS TO GET OUT OF ORDER. BEST OUALITY

MATERIAL.

MAKERS

GROSS LOTS DEL!VERED FREE Lth;RPOOL.

Herbert Terry & Sons, Redditch, Eng.

—The number of pass-books out belonging to the deluded
contributors of the York County Loan Co. is said to bel 113,740.
A number of the banks have agreed to accept the books amd
give receipts for them in the name of the National Trust.

—Our highly respectable western suburb, Westmount, shows
that it can live within its income and make progress, It
showed a surplus of $9200 for the year ended 31st October,
1905. The population is given at 11088, an increase of about
6 per cent. The assessed valuation also increased 5 per ecent.

—Sales of land in the North-West continue to increase,
During the year the Canadian Pacific Railway Co. sold 782,
330 acres for $4,040,000, against 520,665 in the
for $2,240,000. The sales of the N
acres for $966,240.

preceding year
-W. Land Co. were 144,860

— The Provincial Treasury has received a payment of $150,-
000 on account of the succession duties due from the estate
of the late Senator Fulford of Brockville.  This came from

the executors, the Toronto General Trusts Corporation, and is
a first instalment.

—The railway which was begun through the French posses-
sions in Africa, in 1881, with the purpose of conmecting the
River Senegal at Kayes with the Nigel River, has just been
completed. The line has a total lergth of 340 miles, but it
takes three days as yet to-make the journey.

“REELS

REDDITGCH,

GEORGE MOORE,

Hstablished 1805,

MANUFACTURER OF EVERY DESCRIPTION OF

- Fish-Hooks, Rods, Reels,
‘Baits and Fishing Taokle.
ALSO SUPERIOR

Artificial Flies

FOR

S8almon, Trout, Bass, &c.

Cable Address
REDDITCH.”

National WOt"ks.

L] - -

ENGLAND

—The total Customs duties collec'ed at the port of Toronto
last month were $718,467.30, as compared with $762311.94 col-
lected in December, 1904, showing a decrease of $43,844.64.
The totals for 1905 showed an increase over the preceding
twelvemonth; $9,524,610.23 was collected during the past
year, as against $9,118 600.05 in 1904.

showing an increase of
$406,010.18.

—Fire destroyed Gunn’s Opera Building at Truro N.S. om
Inglis street, a large two-storey edifice. The upper part was
occupied as offices and the lower part by several business
firms. These were Fraser, Fraser ard Co.s Oak Hall clothing
store, A. B. Cox and Co., custom tailors; Dominion At!antie
Railway Office, George Johnson, jeweller, and D. R. Fraser
boots and shoes. On the upper floor was a lodge of Oddfel«
lows, which loses its paraphernalia. The total loss will be
about $50,000, less than half covered by insurance.

—One of the most noted railway promoters of the cen-
tury, Charles T. Yerkes, died on Friday last in New York. Mr.
Yerkes came into prominence chiefly in connection with re-
cent underground railway plans in London. In the belief
that the grafting of American methods upon those in use for
some years in England would lead to greater business’ and
profits, Mr. Yerkes urged on his plans, and in doing so pro-
voked much local criticism in London.

Established 1810,
EMANY SHRIMPTON & FLETCHER,
SURGICAL NEEDLE MAKERS
REDDITCH, ENGLAND. ~
| |
SPRING EVE.

w

PREMIERE WORKS. -« -

3
@AVOS INTESTINE
299

ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES,
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Many Printers use

GITTINAS, H

Perhaps YOU don't!

LLS & BOOTHBY’S

NKS==

Try them and you will !

The Text and Ads. of many papers
are printed with our

Dense Cut Black.

Absclutely THE BEST 60 cts. BILACK.

Testimonials from all who have used it.

Tower Wrrks, Aston, Brrmingham.,

LNG,

12 Crane Court, Fleet St.
LONDON, EG., Eng.

Canadians supplied 33! per ceat, less than other countries.

—The Pickering college, one of the most famous edueation
has been destroyed by five, Nothing
is left standing except the walls and chimnies of the denom-
inational college of the Society of Friends.
main building there are

institutions in Ontario

In addition to the
several smaller uldings. The chiof
of these is the residence of the principal.  §t was in this see-
tion that the fire broke out. The loss on the
about $40,000, and ou the contents

l“irth'ﬁ loss will excosd $12 000,

building s

about 210.000 Prineipal

—Once in every five minutes during the year just ended
did the stork visit New York City. From these visits alone
the city’s population was increased by 103,552. These figures,
which were given out recently by Commissioner Darlington,
of the U.S. Depantment of Health, show an increase in births
for the year of more than 4,000 over 1904. Tn the same period
there were 42,667 marriages, against 39,436 in 1904, an in-
crease of 3321. The deaths in 1905 were 73,450 against 75,060
in 1904, a decrease of 4,610, The death rate per 1.000 of popu-
lation was 18.25, as against 20.01 in 1904,
Teport the death rate for the year was,
the lowest on record. and the cont
than ever before reported.

According to the
with one exception

agious disease record lower

_— ==
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—The revenue returns for the United Kingdom for the
period from April 1 to Dee. 31, 1905, <how ihe total revenue
to have been $481738,060. The increases are: Estate duties,
$3,567,985; stamps, $3,( 00000; post-ofifice . nd telegraph, $3,-
SUMUOUS SUeZ Lallal ana UTUr 10ams, o4/, YU; IISCelaleous.
“Z4,000. ‘I'he decreases are: Customs, $6,600,975; exciser $2p
019,.110; "land tax, $150.000; house duty, $450,000; property
income, $1,100,000. The amount actually paid into the trea-
sury shows $383,160 decrease.
ceipts is mainly due to tea.

The decrease in Customs re-

Sir John Long, M.P., in imparting his impressions gained
on a recent visit to Canada to the Dundee Chamber of Come-
merce. predicted that there was in front of Canada amazing
developments which had been reached already by United
States. On the tariff question his enquiries convinced him
that there was a general approval of the policy of adequate
protection. Canadians were quite willing to give Great
Britain preference  always providing that preference left du-
ties actually levied would be high enough to safeguard their
own manufacturers.

—Representations have been made to the Secretary of State
at Ottawa complaining of the tax imposed upon vessels in the
Maritime Provinces that run to ports in the Eastern States.
Each time any such vessel enters a United States Port a clean
bill of health must be given. This involves obtaining a cer-
tificate from the American consul at the port of departure,
for which $5 must be paid. This, of course.- constitutes a

Serious tax. The authorities at Ottawa see very little use °
in complaining to Washington; as & previous note with re-
spect to .the application of the $2 head tax was ineffective.
On that occasion the reply of the United States executive was
that enforcement of the law must be left to the discretion
of the officials,
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AUDGUARDS, PLATED HANDLE BARS,

RIMS, TUBULAR PARTS
and GENERAL PRESSWORK,

The Wasdell R'm and Tube Co.

158 Hockley Hill. BIRMINGHAM. ENG.

—An action taken by a firm of manufacturing chemists
(John D. Park and Sons Co.) of Cincinnati, U.S., will have
some interest for our own people in view of the association
recently formed. The suit is taken against the jobbing drug-
gists of the State of Ohio, who are members of the National
Wholesale Druggists’ Association, attacking the methods of
the association as a violation of the Aect of Congress designed
to protect trade and commerce against unlawful restraints
and monopolies.

—The manufacture of matches is one of the great industries
of the world. Before the uncivil war there was not a raliil-
road in the United States says the New York Press that
would carry them, as either freight or express, as they were
considered too dangemous. They had to be transported by
wagon or canal. But all this has been revolutionized. Just
now the output of the match trust each day in the year is
2200,000 paper or strawboard boxes, containing 65 to 500
matches each. The annual product quickly runs into billions.
The biggest factory in the world is in England, and be'ongs to
the American corporation controlling 95 per cent. of the U.S.
industry. U.S. also import billions of matches from Sweden
Italy and other European countries. Japan makes nearly all
the matches used in China, 'and their cheaymess and good
quality would stagger humanity.

—A communication to the Department of Trade and Com-
merce from Mr. P, B. McNaman, - (Canadian agent at Man-
chester, tells of the gratifying increase in Canadian products
imported into that port by the vessels of the Manchester
Liners. Limited. He says the advantages presented by the
line enable local buyers to sell at closer prices than if freight
Tates had to be paid from Liverpool to the different towns in
Lancashire.  Mr. MeNamara tells Canadian manufacturers
that they should study the requirements of the wholesale
markets in England. Too often do they assume that goods

—_—

—1

T. TAYLOR,

g G. "DNONDS,
¢~r 60 Tenby Strest North,
BIRMINGHAM, ENG

— WAdOLKESALE ONLY —

Best House for Rolied Gold: and
Silver Swivels, Bars,
Watch Bows Etec.

Gold and Silver Hall-Markeu Fittings for Leather Albert
Guards. Fobs, Etc.

L. M. Silver
Mouuated Best

w 1land-Sewn

Loather Watoh

— ) = 4 j@ uuards,

| Ok D00

“L B Special Value
CEIx =  «nd Quality,

intended for Canadians will suit the English buyer. The
trade in England requires the eheapest kind of goods in or-
der to compete successfully with the Continental and United
States manufacturers in the same lines. As a case in point
he cites building hardware, on which the Canadian traveller
could only offer a discount of 714 per cent., whereas the
United States traveller could offer 20 per cent., because he
had cheaper grades to dispose of.

—An interesting report was received at the Department of
Trade and Commerce recently from Mr. Alexander McLean,
Canadian Agent in Japan, in which he gives a detailed re-
view of trade conditions there. He says that up to the
end of September Canada’s exports of flour into Japan were
valued at $35,118, a decrease for the nine months of $71,065
compaved with the corresponding period last year. Mr. Me-
Leam says that there is mno prejudice against Canadian flour,
but the falling off is due entirely to the difference in price in
comparison with American flour. The same flout is quoted at
$1.65 for the 49-pound sack, while a fairly good American
brand costs only $1.20. Flour is now being introduced into
Japan from British Columbia mills and the agent is hopeful
of a recovery in Canadian exports. The census for Japan
taken in 1903 has been completed. showing a total population
of 48,542,736, and the total number of houses 8,725093. 1In
onme year the population had increased 1;800/000. The hide
and leather trade in Japan is suffering from the effects of
the sudden termination of the war. Merchants had stocked
up heavily in anticipation of a prolonged struggle and a cor-
responding heavy demand.

—

WHOLESALE

30 STATION STREET,

Harness I’lanufacturer,_ Etc.

e o i

SRS

Special Prices to Canadians under the New Tariff.
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The Standard Assuranece Go.
OF EDINBURGH.

(ESTABLIHED 1886.)

HEAD OFFICE 'FOR CANADA, - MONTREAL.

Invested Fuads, . . = -
Investments under Canadian Branch,

(WorLDWIDE POLICIES.)

8@ Assurance effected on 1st class lives ** Without Medical examination.” =gy
Apply for full purticulars, D. M. McGOUN Manager.

WM. H. CLARK KENNEDY, Secretary .

holders by the

Canada Life Assurance Co.

Head Office, TORONTO.

EORTHERN  ASSURANCE CO'Y.

More than $7,0bb,00

Over and above Premiums received
more than $7,000.000 has already
been paid or credited to its policy-

PHENIX

ASSURANCE CO'Y,,
OF LONDON, ENG,

Established in 1732, Canadian Branea
Established in 1804

No. 164 St. James 81,.
MONTREAL, P.Q.

PATERSON &£ SON.

Ltd

$55,094,925
17,000,000

City Agents:

E. A. Whitehead & Co. English Dept.
. Simard, French Dept.
. Mondou, b -
. Lamontagne, &

lf' aledonian...

INSURANCE CO.
| The Oldest Scottish Fire Offige.

Canadéan Head Office,

[SITS

MONTREAL,

INCOME AND FUND 1902.

Capital and Accumuiated Funds,

Head Offices:—London and Aberdeen.

Branch Office for Canaaa Montreal,i1730 Notre Dame St.
Manager for Canada: ROBERT W. TYRRE

Fire I_ife Marine
Established 1865

(. Ross Robertson & Sons,

Genera' Insurance
Agents and Brokers

Bell Telephone Building, Montreal.

Telephone Main 1277
Private Office, Main 2822 F O Box 994.
THE CANADIAN JOURNAL OF COMMERCE.

MONTREAL, JANUARY 5, 1906.

Annual Revenue from Fire and Life Premiums and from Interest on
Invested Funds....ocuemmeinpnisesavissiniosssnmnnenne

Deposited with Dominion Government for'security of policy-holders

R. WILSON-S™MITH

Financlal Agent
Government, Mumeipal and Railway
Securities bought and sold. First elass
| Securities suitable for Trust Funds al-
ways on hand. Trust Estates managed.
GUARDIAN BUILDING
/160 St. James St. - MONTREAL

$46,115,000

.......... $7 525 000 /
$283,500

Simplieity Liberality Seecurity

ARE THE THREE DISTINCTIVE
- CHARACTERISTICS OF THE -

New poliey GContract

«+..OF THE....

IMPERIAL LIFE ASSURANGE GOMPANY,

WRILK KUR PARTICULARS, g
112 St. James St. - L MONTRHAL.

without any vaniation in the (uantity and assortment
of the articles, the result would be two Index Numbers
for comparison. We have always been aware that this
process, though in a general way reliable as a guide to
price movements is open to objections, as some eccentrie

THE “INDEX NUMBER™ AS A GUIDE TO PRICE
MOVEMENTS.

To most persons the term “Index Number,” occasion-
ally referred to in our columns, conveys no definite idea,
because they are not acquainted with the process by
which this Index Number is arrived at.

There is no great mystery about it, nor any intricate
calculation. Let a person make a schedule of the cost
of a given quantity of articles on a certain day and as-
certain the total, then repeat the process at a, later date

factor may creep into a schedule and spoil the result.

A London contemporary in giving the details on
which Index Numbers are based, remarks that in 1904
the principal variations were produced by speculative
transactions in leading commodities like cotton and
sugar, these resulting in an average decline. In 1905
the movement has been more general and has consisted
in a gradual increase in the value of the principal raw
materials and of articles made from them, resulting from
a more active demand for British goods at home and
abroad. The following is the Economist’s list of Index
Numbers:—
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(FOUNDED 1895.)

Law Union & Grown Ins. Co.

(OF LONDON.)
Assets exceed, . - $24.010.000.
Fire risks accepted on most every description of insurable property.
Canadian Head Office:

J. E. E DICKSON. Manamer.
Agents Wanted throughout Canada.

112 St, James St., MONTREAL.

FREDERICK A. BURNHAM,

GEORGE D. ELDRIDGE,
President.

Vice-Pres, and Act

Mutual keserve Life Insurance Gnmnani

- OF NEW YORK.

1904’s GOOD SHOWING IN LEGAL RESERVE BUSINESS.

Policy Reserve (per Certificate New York Insurance

Department, January 8rd, 19v6.) - $4397.9
Total Index. Total Index. New Insurance Paid for in 1908, - . - - $12.627,288
Number. Number, New Insurance Paid for in 1904, - - . - $17,862,358
B : Gain in New Insurance Pald for, $5,885,085
Dec. 1901 ........ 1948 March 1905 ........ 2153 ———
June 1902 ........ 1995 June 190':’ wsssE10D Galn iu Full Legal Reserve Business o Force (Paid
Dec. 1902 ........ 2003 July 1905 ........ 2185 for Bueis) in 1904, e e $6,797,601
June 1903........ 2111 Aug. 1905 ........ 2212  daln in Legal Reserve Memtership in 1904, . $5,888
D 1903 2197 Sept. 1905 ........2219 ‘alo in Premims on New Business in 1904, $128,000
A IR T ; ‘ 1005 oors  Decrease iu Outstaud'ng Deuth Claims, 1904, $119,206
March 1904 ......., 2234 Oct. 1905 ....... e tutar Puyments to Members uud their Beveticlaries, $61,000,
June 1904 ........ 2130 Nov. 1905 ........ 2277 S —
Sept. 1904 ... ... .. 2148 Dec. 1905 ........ 2342 Capable men, with or whithout experience, may secure rne very
vec. WUE  sivans 2136

The Index Number at the end of last year and the
average for the year are considerably higher than in
any preceding year for the period covered by the table,
This is evidence of there having been a general advance
of prices in recent years, though an increased demand
for metals and raw materials has been a strong factor
in the increase-

During 1905 the following advances took place:

Rise or Fall
End of 1905. End of 1905. in 1905.

8. d. 8. d. s. d,
Steel rails.. .. .. .. 120 0 9 0 plus 30 0
Wheat .. .. ., .. .. 28 6 30 3 minus 1 9
Barley .. .. .. .. .. 24 7 24 7
Beef.. .. .. .. .. .. 2 10 2 10
Prime .. .. .. 410 5 0 minus 0 2
Mutton .. .. .. .. .. 6 0 6 0
Sugar .. 14 3 16 9 minus 2 6
Coffee . 80 0 80 0
Tea .o i ws 5. .. .0 43 0 4 plus 0 03,
Cotton, middling .. .. 0 6.40d 0 3.63d plus 2.77
Do. 40's weft,, .. .. 0 0934d 0 7%d plus 13,d
Wool, U.S.W. 0 1134 011 plus 3

The advance last year in steel rails was 25 per-cent.
Wheat declined last year; so also prime heef and sugar,
while tea advanced.

A table shows that at the end of June, 1905, 12 arti-
cles out of 26 commodities quoted had advanced in price
as compared with December, 1904; 10 had fallen and
4 showed no change. In the second half of last Yyear
there were 20 advances in price ini 26 articles, 5 having
declined and 1 made no change.

The advance in steel rails from £5 5s (say $25.54) per
ton to £5 (about $29.19) is attributed to the absence of
competition from either Germany or the United Statoes.
Speaking generally, the movement of prices last year
showed advances in metals. and other materials for man-
ufacturing, a decrease in wheat, other cereals, beef and
mutter. sogar: there was, however, in the latter part of
1905 an advance ‘n prices in food o Timete,

best ugeney coutracts.  Address Agency Department,—
Industrial Ageuts, Address Providert Department, Mutual
Reserve Building, 8ub, 807, 8u9 Broudway, New Yor k,

WHAT LIFE INSURANOE COMPANIES ENDURE.

Whether or not it can be pleaded in extenuation of
the autocratic disposition, on occasion, of the funds of
the life insurance companies in New York—of the
policyholders—that it was resorted to as the cheapest
and most economical means of avoiding losses with
which the business was threatencd by designing persons,
is a problem which may eventually lead to a more toler-
ant view of their conduct. Life insurance companies
have in the past been exceedingly sensitive to criticism,
and have often, it is believed preferred to bow to the
blackmailer rather than run the risk of losing greater
amounts than would buy him off. Lobbying influences
in Albany had to be reckoned with for the sake of peace,
so that when all is considered and reasons given for
Yielding to the various kinds of pressure, it is not sur-
prising that men are to be found—even among policy-
holders—who would he prepared to go some distance in
the direction of condonement,—moreover,
fact that the husiness has )
ous throughout.
Commenting on the battles which the companies have
been obliged to engaged in, our able contemporary, the
“Gazette,” puts the matter in a nutshell: “Among the
bills,” it says, “the insurance companies of the United
States have had to fight have been some which pro-
Posed a 10 per cent. tax on their income, some to re-
lieve a sick man from paying the premiums on his
policy, which the company was at the same time for-
bidden to forfeit. and some to make canvassing an of-
{fence at law. Perhaps, knowing the kind of men who
fathered such hills, it was in a way natural for the com-
pany directors to seek to buy them off. As recent
events have shown, however, it would have been cheap-
er to have publicly explained the character and effoct of
the bills snd defied the strikers: The course taken only
enerurged the leg'lative blackmailer.”

when the
reen. so exceedingly prosper-
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THE NEW YORK

LIFE'S PRESIDENT RESIGNS.

As was genemlly foreseen for weeks past, it is an-
nounced that Mr- John A. McCall, President. of the New
York Life Insurance Co., has resigned, and at the same
time turned over to the company the sum of $235.000,
which, it is said, covers the money that Andrew Hamil-
ton (now in Paris) received in 1904. The letter or
gtatement which Mr. John (', MeCall obtained from Mr.
Hamilton whi'e lately in the French capital. does not
appear to have been at all satisfactory to the
committee.  President McCall's resignation and  resti-

[Fowler

tution are certain to bear considerable comment as to
hig motives. The ane cloud with a <ilver Fning hover-
ing above the examinations of the 'ast few months. is
the fact that the men of extraordinaiy aldlity at the
heads of the three great corporations in Gotham had
made—and were making—immense profitz for the ¢ -
cerns, however freely they may have directed the funds
It is not likely that in “a’ {he
such small offenders as these referred to in these

or their equivalents.
steer™
columns l;rtvl‘\'~th'(- Provident Savings Life, for ex-
ample

The payment was made by cheque for $85,000 and a

may escape in the dust.

promissory note for $150.000, the reason for the note
being alleged that Mr. McCall is not a wealthy man-
It is said “he will go out of the office with practically
nothing except his life insurance policy of $500,000 and
that in order to pay his $150.000 note he may have to
get assistance from his wife and some friends.”  Mr.
Alex. E. the presidency until
some other suitable person is found. Salary $50.000.

Orr agreed to accept

CANADIAN CITY SIDEWALKS.

It is a matter of surprise to many dwellers in Cana-
dian citiex how little thought is given to the permanent
Paving of our sidewalks. We do not lack variety in
There is the long parallel thin wooden
two-hoarded walk of our carly days, in suburbs and vil-

all conseience,

lages, very agrecable to walk on, but apt after a few
months” wear to cant at the ends and provoke profanity.
Then we have the heavy cross-plank set on scantlings
that soon decay around the nail h ads, and in broad
streets, like those of Chicago, work loose. and in wet
There are
next the concrete sidewalks with a single layer of flags
seme 24 to 3 feet wide, embedded in the middle, which
are monopolized hy unconventional peopls, and are sub-

weather spatter mud on the pedestnians.

Then there are
the brick sidewalks which are ever disagreeing with one

ject to frequent hreaking or cleavage.

another as to their status, and are also inclined to hreak
And last, but not least in undcsirable-
ness we have the hard,. smooth sidewalk of cement and
other composition which iz the all—in
summer, or when there is no snow—nbut hecomes in our
winter months the most treacherous footing to be found
anywhere.

ord crumble,

pleasantest of

ITee is no comparison to it, and many a
fall, many a hurt, hodily and mental, and many an ac-
tion for damages has resulted from this beautifu! foot-
way, which latterly has been vieing with squares of
glass prisms set in iron frames flush enough to make

adept young skaters and hockey-players.

Many citizens have for some time past been expect-
ing some of our worthy city legislators in Montreal to
announce their intention of inauguratiug some new and
simple plan of construction for our sidewalks: That
the masses have been disappointed is perhaps due to the
fact that our aldermen are not pedestrians as a rule.
They favour the tramears rather than the shoemakers or
the rubber men, and consequently know but little of
‘ong walks along our footpaths,

One of those who mostly prefers the means of loco-
motion which Nature supplied him with has given the
IHe remarked that
foot passengers frequently avoided the slippery side-
walks on St. James street and took to the street at the
risk of being run down, and it occurred to him that
were the sidewalks constructed of, or covered with, the
same material as the street itself (all except the middle
strip of rattling cobble stones), the footing would be
more secure; pedestrians could walk upright instead of
moving apprehensively along with mincing gait and
slow, and as easily made prone as ninepins. The
sprinkling of ashes on icy sidewalks affords some protec-
tion, hut they are not favoured by housekeepers as they
cling to footwear and are apt to be conveyed indoors.

There is the matter in a nutshell: let our sidewalks
(“trottoirs, Messieurs”) be covered over with a layer
of such asphalt or like material. and our word for it,
there will be more comfort and less tumbling on our
footpaths, and fewer actions for damages against the
city.  With foundations already more or less prepared
and less wear because of there being no heavy traffic,

matter some thought by the way.

the material recommendcd could scarcely fail to be less

capensive on the eity, whatever may be said of the con-
tractors.

PROPHETIC" BROKERS.

Montreal is frequently made a hunting  ground  for
curbstone and other brokers and financiers from Boston
and New York, who, having acquired much occult know-
fedge from cxperience in those cities are convineed that
they can sell it to good advantage in Canada. The
result is usually maleficent. Such is the case with the
operations of H. R. Leighton and Co., of Boston and
New York.
many to be yet past, and the men from Gotham and the
Day State were nothing loath to sell some-glances into

The days of prophecy are not hel'eved hy

the futu e m exchepge for goed Canadian  currency,
glances which if of use to others should have been of
some profit to themselves. The prophecies were given
out in a daily hulletin, hut despite all their foresight
they came out on the (to them) wrong side of a rising
market. The concern was represented in Montreal by
a former old-time member of the Stock Exchange.
Occasionally & hit was made, but kke the Bank at Monte
Carlo. the end brought weeping and gnashing of teeth.
The sign put over these offices shou!d have read “All ye
who enter here, leave hope behind.”

The concern was one of the most widespread of the

kind, having agencies and branches scattered all over

them, as first laid down, uncertain treading for all but

o SRR T 1

the U.S. a
York Cham
the local he
the growth
new Bell T
quarters wer
daily from ¥
tomers, was
sume, provec
The lesson
dom sufficie

CH

Just at thi
tain there is
Premier and
government,
the stage as f

Instead of
Balfour right
attention fro
nerman and .

This is nof
looks as thot
with the Cha
Traders.

In his last
clared that t
protective pol
up or comper
trade, and th:
under his sch

He made a
tain’s exports
23 millions st
Years ago, whi
the exports ha
000). On the
with the Colo:
000).

This argum
these facts, for
countries are I
conditions are
and more fron

Evidence has
Commission wt
Canada has ve
British exports
an awkward di
the preference
trade of Great :
denounce the y

Canadian enter
quantity of Bri
cel each other,
tory.

It is to be reg
he is open to th



or all but

n expect-
ontreal to
» new and
- That
lue to the
- a rule.
nakers or

little of

s of loco-
riven the
ked that
ry side-
et at the
im that
vith, the
e middle
vould be
1stead of
ait  and
. The
> protec-
as they
doors.
idewalks
a layer
1 for it,
on our
inst the
yrepared
traffic,
 be less
he con-

nd for
Boston
. know-
ed that

The
ith the
on and
wved hy
ind the
es info
rrency,
een of
» given
resight
, Tising
eal by
hange.
Monte
teeth.
“All ve

of the
1 over

THF. CANADIAN JOURNAL OF COMMERCE.

the U.8. and Canada. - At first modest offices in the
York Chambers, St. Francois Xavier street formed
the local headquarters of the firm, but later owing to
the growth of business, the offices were removed to the
new Bell Telephone Building, where more pretentious
quarters were secured. “The little sheet” which came
daily from Boston, and which was circulated among cus-
tomers, was considered valuable, and with a weekly re-
sume, proved attractive features of the firm’s methods.
The lesson to the public is seemingly one which is sel-
dom sufficiently learnt.

CHAMBERLAIN AND BALFOUR.

Just at this stage of the political drama in Great Bri-
tain there is a peculiar situation developing. A new
Premier and Ministry have been given the reins of
government, they ought therefore to be in the front of
the stage as the principals.

Instead of this we find Mr. Chamberlain and Mr.
Balfour right close to the footlights and attracting more
attention from the audience than Mr. Campbell-Ban-
nerman and his troupe.

This is not promising for the new government, and
looks as though the country’s sympathies were more
with the Chamberlain movement than with the Free
Traders.

In his last Birmingham speech Mr. Chamberlain de-
clared that the trade Great Britain was losing by the
protective policy of foreign competitors was being made
up or compensated for, by the increase in Colonial
trade, and that this would be more and more the case
under his scheme. v

He made a strong point by showing that Great Bri-
tain’s exports to protected countries were now less by
23 millions sterling ($115,000,000) than they were 30
years ago, while to neutral, or non-protected countries
the exports had increased 15 millions sterling ($75,000,-
000).  On the other hand, in the same period, the trade
with the Colonies had increased 35 millions ($175,000,-
000).

This argument is certainly greatly strengthened by
these facts, for the exports of. Great Britain to protected
countries are likely to decrease, while, if proper tariff
conditions are established the Colonies will import more
and more from the Mother Country.

Evidence has been presented before the British Tariff
Commission which proves that the preference given by
Canada has very largely developed ceitain (lis e< (f
British exports. The objectors to that policy are in
an awkward dilemma; they asseverate with anger that
the preference has not added anything to the export
trade of Great Britain ; then, in their next effusion, they
denounce the preference for having injured certain
Canadian enterprises by bringing so much larger a

quantity of British goods. These two statements can-
cel each other, they are so inconsistent and contradic-
tory.

It is to be regretted that Mr. Balfour is so indefinite;
he is open to the charge of being “on’ the fence” on the

Chamberlain scheme. Men of his order of mind, which
is that of a philosopher, see both sides so clearly as to
render their judgment indecisive as to the superior
merits of any one of them.

Mr. Balfour wishes, 8o he says, to safeguard British
industries, but he objects to being ranked as a protec-
tionist. This will not do in practical politics, and just
at present it is unfortunate that Mr. Balfour is running
with the Free Trade hare and following with the Pro-
tectionist hounds.

Still, with all his lack of decision for one side or the
other, Mr. Balfour is a power, probably because his at-
titude represents that of a large section of the British
people.

The coming election is a highly speculative question;
Do surprise would be created were the Government to
fail in securing a majority, in which case Mr. Balfour
would be recalled with Mr. Chamberlain as his first
mate.

THE JUTE TRADE ABROAD AND EXPORTS TO
CANADA.

The Times (London) in the course of an article re-
viewing the Jute industry, says of Dundee that only
three centuries ago it had twice the population of Glas-
gow and was the great seat of the linen trade. As that
trade expanded and became a great export business,
Dundee became the largest port in Scotland. There-
upon followed the manufacture of canvas for shipping,
and the cloth for sacking. A crisis in the linen trade
arose owing to an enormous advance in the price of
flax, and Dundee came out of it victorious by utilising
hemp, which happened then to be cheap. A hundred
years ago the East India Company brought home from
India some jute, part of which was sent to Germany
and part to America. About the year 1824 some of it
found its way to Dundee and was tried there by manu-
facturers of coarse linen, who had been using East Indian
hemp. Gradually flax spinners took jute up with such
energy that they made a new business of it.

The first export of jute bags, instead of those former-
ly made of flax tow, was said to have been to the coffee
plantations of the Dutch Indies. However that may
be, from the middle of the 19th century Indian jute, in-
stead of Russian flax, has been the staple of the indus-
tries of the Forfarshire town. And perhaps one rea-
son why the industry once introduced has remained
there is because whale oil is largely used in the “batch-
ing” of jute, and Dundee hag for generations had an ex-
tensive whaling fleet. At any rate, after the first en-
tire cargo of jute imported from India was landed at
Dundee in 1840, that town and its surrounding district
for many years consumed all the raw jute brought in.
Attempts were made to prosecute the industry in Glas-
gow, in Lancashire, and in Yorkshire, but not with
much success, although jute is now used' in various parts
of the country in combination with other textiles. The

actual spinning of the jute fibre alone is still practically
confined to Dundee district, where in jute spinning and
weaving a capital of some $25,000,000 must now be em-
ployed, chiefly in the hands of private firms and private
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companies—not, like the cotton industry of Lancashire,
chiefly in the hands of public joint stock companies.
Within the last quarter of a century, however, jute
manufacturing has developed enormously outside the
British Isles. India herself now consumes about one-
half the annual crop of the fibre, and Germany and the
Continent generally «onsume more than th: whole of
Great Britain. The consumption of Dundec is now
accut one-fifth of the normal Indian ecrop  Jute varn
is used for the manufacture of sackings, baggings, sheet-
ings, hessians. osnaburgs, ducks, and carpetings, and it
is also used for the manufacture of various fabries in
combination with flax, tow and woollen and
yarns.

cotton
Very many of the large consumers in the Dun-
dee distriet are also flax and tow spinners; of course, all
the yarn spun in Dundee is not manufactured there, hut
much is sent to weavers in other parts of the country
and abroad.

Canada imports jute cloth as taken from the loom,
not finished in any way, to the extent of about 21 mil-
lions of vards of which 19 millions came from Great
Britain. and nearly 2 millions from the British East
Indies.  Jute flax or hemp yarn, plain dyed or coloured,
for manufacturing purposes is imported to the extent
of nearly 3 million pounds weight, of which upwards of
650,000 1bs. are brought from the United States, the
great remainder being from Great Britain. We im-
port carpeting of jute and kindred materials to the
value of nearly $100,000, of which $73.000 is paid to
Great Britain and nearly $20,000 to Japan. Bags of
the same materials are imported to the value of about
$75.,000. nearly equally divided between Great Britain
and the dependencies in the East Indies.  Of binder
12,700,000 Ths. of the
Why does not the Mother
of this

twine we import from the U.S.
value of ahout $£1.500,000,
Country control a greater share than 4,380 lbs.
export trade to Canada?

A FIRE INSURANCE DECISION.

Two important cases of special concern to fire insur-
ance offices one the one hand and eleatnic lighting com-
panies on the other adjudicated upon by the Court of
Review on the 30th ult. in Quebec. ,

The house and furniture of J. B. Morrissette and his
wife, owned respectively, which was insured in the
Union and the Guardian, was destroyed by fire, and
claim made to repay the loss, amounting to about $4.-
000, of which $2,300 was in the Union Society, and
some $1,700 in the Guardian. Being subrogated in the
rights of the insured, the companies took action against
the Quebee Railway, Light and Power Company, alleg-
ing that the fire was caused by the defective condition
of the Power Company's wires and especially of the
transformer, which had permitted the high tension cur-
rent to pass into the secondary or low tension wires.
The Power company pleaded that they were not respon-
sible for the inside wiring, which was defective, and
that the transformer used was of standard make, and
the best that could be obtained in the market, and that
they were ignorant of any defects therein.

The case came up for trial in the Superior Court be-

fore Judge Andrews, who decided that the fire was of
electrical origin, but that the Power company was not

proved guilty of any fault in connection with the de-

livery of the electric current to the house in question
and therefore was not responsible, and he dismissed the
action of the insurance companies.

The insurance companies took the cases to the Court
of Review and the latter court reversed Judge Andrew’s
docisions and condemned the Power company to pay the
insurance companies the amount of the fire loss in ques-
tion.

The Court of Review held substantially that if any ac-
cident happened through escape of the dangerous cur-
rent of electricity, it is for those who control the wires
to show that it happened from some cause beyond their
control, a valuable precedent in such cases.

GLYCERINE.

The bulk of Canada’s imports of glycerine is derived from
Gireat Britain and Treland under the preferenfial tariff the
quantity imported during the last fiscal year by manufacturers
of explosives for use in their business was nearly 1900,
000 lbs., valued at about $2,000,000. Of this about one-eighth
comes from the U.S. Glycerine for other purposes is imported
to the extent of 1.076 600 lbs., of which 38,630 Ibs. comes from
the U.S. and 250 Ibs. from France. The remainder is imported
from the U.K. under the preferential rate.

A new process for the extracation of glycerine is treated of
by the well-known French chemist, M. Riviere, in a paper re-
cently read by him before the Association of Chemists in
Paris. The extraction of glycerine contained in the by-pro-
ducts of distilleries is an industrial problem of no little im-
portance, and efforts are being made to extract this glycerine,
of which the presence in the by-products of the decomgposition
of sugar by termentation has been know n since the memor-
able researches of Pasteur.

fihe extraction of glycerine, of which the present value is
about as great as that of aleohol, would cause a material
benefit to the industry. What is this value and what are the
chances of disposing of the glycerine thus extracted which
must come in competition with that furnished by the industry
connected with fats?

The quanity of glycerine produced. as a consequence of the
annual production of 2 000,000 hectoliters, (about 44 million
gallons) of industrial alcohol in France, ‘would be about 11,-
500,000 kilograms (25 369,000 1bs.). The annual figure of the
transactions in glycerine proceeding from fatty bodies through-
out the world is at least 60,000000 kilograms, worth on the
average 100 francs per 100 kil., or slightly over 9 cents per
Ib. The United States alone absorb from 20 000,000 to 25,000,-
000 pounds and Canada 2,976,000 ibs. On the other hand, it
has bLeen for a time hoped that the produection of glycerine
extracted from fats might be increased, but this has not yet
been realized. A German savant has demonstrated the pos-
sibility of obtaining the decomposition of neutral fatsi at a
temperature of 30 deg. to 35 deg. C. by means of hydrolysis,
under the action of a special ferment extracted from the seeds
of the caster oil plant. But the results of this important
scientific work are not readily applicable to industrial prac-
tice. If this is so the glycerines of alcoholic fermentation
may take the place of the glycerines obtained by hydrolysis;
with less competition they would be of more ready disposal.
In the crude state the glycerines of the vinasse, according to
their source and their percentages in non-glycerines, take rank
between the crude giycerines of the soap works and that of
pure caleareous saponification. The first are worth at pre-
sent 75 francs and the second 105 francs per 100 kilograms.

Various processes have been proposed for the extmaction of
the glycerine of the distillery vinasse. Those which consist in
the distillation at temperatures comprised between 200 deg. and
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300 deg. C. of the vinasse, quite concentrated. appear to yield
especially decomposition products of the glycerine in presemce
of other compounds, both mineral and organic, contained in
the vinagse. In the complex medium in which the glycerine
of alcoholic fermentation is produced the extraction at a tem-
perature lower than 100 deg. should yield the best results. The
process of extraction by means of alcoholic osmose realizes
this condition, it also permits of extracting from the vinasse
of molasses. beets or wine glycerines quite comparable with
those proceeding from fats. They differ only in the composi-
tion of the non-glycerines, whose proportion may be readily
reduced at least ten per cent. Now the merchantable lye gly-
cerines, with 80 per cent. of anhydrous glycerine contain
more.

Our Canadian chemists will take some interest in the pro-
cess, which is as follows:—Instead of distilling the vinasse,
a mixture of glycerine and non-glycerines, the glycerine is
first separated as completely as possible from the non-glycer-
ines Dy alcoholic osmose, with alcohol of about 95 deg. Fon
this purpose the vinasse and alcohol are made to circulate
quite methodi—mlly in apparatus attended with a counter cur-
rent. Quite recently a French chemist has contrived special
apparatus which permits of securing still more methodical ac-
It is not necessary, and it may be harmful. to concen-
Whatever may be the best de-

tion.
trate the vinasse too much.
gree cf concentration and the most favourable ratio between
the volimes of vitasse and alcohol at a given time for obtain-
ing the best yield of glycerine by osmose, the operation is
always extremely simple.

Under these conditions the glycerine, as well as the organic
substances and salts (mon-glycerines) which may be originally
in solution in the water of the vinasse. is distributed unequally
in this water and in the alcohol through the osmotic mem-
brane  The glycerine passes more rapidly into the alcohol
than the salts, while salts slightly soluble in alcohol pene-
trate into this solvent, drawn in by the glycerine. In the ens
the virasse has absorbed a little alcohol and lost its glycerine
and a small quantity of the salts.

The the glycere-alcohol is distilled, and the glycere-water
remaining after the separation of the alcohol is evaporated to
a degree of concentration corresponding to 80 per cent. of
anhydrous glycerine. The crude glycerine thus obtained may
mark 40 deg. Baume, and even more for tis
vinasse of molasses. These frequently contain 50 per cent. of
non-glycerines. In this case it is indispensable to proceed to
a second osmose, in order to obtain the crude merchantable
glycerine, although the degree of purification corresponding
to 5 per cent. of non-glycerine is considerable. - Indeed, the
glycerine in the original vinasse was associated with about
24 times its weight of impurities. After the osmose the ratio
becomes 24 to 1.

For beets a crude glycerine containing about 20 per cent.
of non-glyeei ne nay e cbtained Ly a single osmose. But
the process of treatment by alcohol ¢ osmose is not applicable
mereiy to the extmaction of the glyeerine from the vinasse.
It allows of purifying the crude glycerines of the stearine and
soap works. It is thus that we ean by a single osmose reduce
the impur.ties of the lye-glycerine from 12.98 per cent. to 2.55
per cent.
first is about 25 francs.

The preceding results arve only the results of tests on a
There can Le no doubt that in industry appara-
tus of beoter p.oportions more methedical and working with
strict regularity, would yicld higher degrees of purity.

Manufacturers should study the possibility of securing gly-
cerines much less charged with salts than those now produced.

The excess of value of the second product over the

small scale.

BUSINESS  DIFFICULTIES.

Among recent assignments are the following: Abraham
Hadis, geperal store. Arden, Ont. Moore, Bros. furniture,
Brussels; Jas. Dwyer. contractor, Chelmsford;: W. D. Fletcher,
oil operator, Petrolia; Jos. Beauregard, grocer, Magog Que.;
P. A. Desjardins, trader, St. Therese. Norman Casault, grocer,
Verdun, Lucy Rusland. jeweller, Armprior, Leblanc and Caza.

general store, Comber, Ont.; R. M. Clay, grocer, Galt; Fair-
field and Co., grocers, Rockland, Ont.; H. E. Rice, hotel,
Sandwich, Noe. Carriere, butcher, Boulevard St. Paul, Que.;
Aguile Leclaire, traden. city; J. A. Rice, tailor, city; T. O.
Lamontagne, confectioner, Quebes; F. W. Colberi harness,
Bradwardine, Man; W. G. Wilson. implements, Newdale, Man.;
C. A. McCall implements, Starbuck, Man.; A. E. Parsons and
Co., wholesale produce, Winnipeg.—Allan Young, men’s fur-
nishings, Kenora, Ont., has compromised at 85c in the dollar.
——Gordon MeGillivray, drugs, Sydney, N.S., is offering to com-
promise at 50 per cent.—P. Phaneuf, tailon city, has ap-
proached his creditors for a settlement, also Gilbert Deroche,
general store, Mascouche, Que., and N. Page and Co.. traders,
Mometville, Ont.

At St. John, N.B., Judge McLeod has made an order for
the winding up of Robertson Trites and Co., Limited, Walter
E. Foster, of Vassie and Company, was appointed liquidator.
The application was made by J. King Kelley, on behalf of
Frederick G. Trites, a shareholder and creditor of the com-<
pany. H. H. McLean, K.C., appeared for Greenshields, Ltd.,
of Montreal and other creditors. and H. H. Pickett, for Per-
rin Freres and Company, of Quebec, and others. J udge Me-
Leod, after hearing the represen‘atives of the parties interest-
ed, granted a winding up order and appointed Mr. Foster per-
manent liquidator in bonds of $4,000. The assets approxim-
ately amount to $10 000 includ'ng stock $8,200, fixtures $500,
and book debts $800. The liabilities are about $15,000, prin~
cipally owed to Montreal houses, but a few English concerns
are also interested.

Smith, Fischel and Co., cigar manufacturers, city, Sigmund
Fischel, sole registered owner, have consented to go into li-
quidation. According to the statement filed with the pro-
thonotary of the Insolvency Court, the total liwbilities am-
ount to $126 040 while the assets, the value of which has not
been determined, consist of plant, fixtures, stock of tobaceco,
cigars, labels and book debts. The principal creditors are:
Bank of Ottawa $16000; Bank of Ontario $5000; Sovere‘gn
Bank, $1,200; Commercial National Bank of Syracuse, N.Y.,
$595.13; J. M. Fortier $4,500; Adam Beck. $200: Union Ex-
change Bank, New York, $267.65; F. (. Rico and Co., of
Boston, $592.38; B. Hyman, New York, $575; H. Rosenberg,
of Philadelphia, $306.52, and Estate of G. W.
$465.

Agmila Leclaire, importer of fancy dry goods. with a store
on St. Lawrence street, and another on Mount Royal avenue,
city, has assigned.

Stephens.

The assets consist of the stock-in-trade
contained in both store, but the value has not yet been de-
termined. The principal creditors are: Brophy, Cains and Co.,
$4,825; A. Racine and Co., $4,432; Hodgson, Sumner and Co.,
$2,187; A. O. Morin and Co., $1,889; Greenshields, Limitedi
$1,869; P. P. Martin $1693; and W. R. Brock and Co.,
$1.533.

A firm of curators has been named to take charge of the
insolvent estate of R. Birks, druggist, McGill Street, city.
Hermann Bald clothier, city, whose failure was recently an-
nounced, owes $2,330 to the trade.—A demand of assignment
has been made on S. Bazar, boot and shoe dealer, city, $6000
bo various Montreal wholesalers, and he has cons-nted to
assign.—The National Fur Manufacturing Company, whole-
sale furriery city, are in insolvency, a demand of assignment
having been made on them by S, Craig and Co. Liabilities,
$7,135.00. |

-—Weston is mear enough to Toronto to learn much that is
worthy of imitation. Its efforts at municipal ownership for
lighting by electricity do not, however, appear to have met
with success. The plant cost $8,819. The maintenance for
five years was $11,834, and there was paid in addition, $2,575
on the debemtures. The total income was $11,072, showing
an adverse balance of $3,337 im the five years. The deben-
tures that are out call for $7,725 and the plant, owing to de-
preciation and changes effected in such machinery, is worth
according to the “Mail and Fmpire,” about half its original
cost.
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BAY OF QUINTE NOTES.

The pay roll of the Kingston Locomotive Works reached
high-water mark last Seturday, when $10,000 was paid the
employees for two weeks work. When the proposed exten-
sion is completed it is expected the pay roll will be double
that amount.—The surplus this year in the Kingston muni-
cipal-owned water works is $4)604.60. The revenue was
$35,684.62, expenses, $13,471.55; debentures paid from re-
venue, $17,608.50. Debentures outstanding amount to $235,-
750.—At the Deseronto cheese factory alone about 220 tons
of cheese were made during the season. This is enough to
feed an army for quite a while, and this is only one factory
out of many hundreds through the Provinee of Ontario.
—The Belleville Board of Trade will hold monthly meetings
at which light refreshments will be served with a view to
promote more interest in the proceedings.—Tast Friday week,
about ten o’clock in the momning, ah explosion of gas at the
Deseronto Tron Works plant totally destroyed the engine
room. The engineer and assistant were hoth badly injured.—
The windows of the Deseronto stores never looked prettier
than at present. The merchants have gone to much trouble
and expemse in making them so attractive.—Messrs. Wood
and Bros., Napanee manufacturers of cheese boxes last week
received an order from Montreal for 4,000 boxes. The firm
had closed down for the season, but immediatelv went to work
to fill the order.—A dispatch from Kingston says there is a
probability that the Grand Trunk Railway. in order to es-
cape gradesi will be switched some distance wes<t of Napanee
and run to Bath. As Bath is just 40 miles across the lake
from Oswego, the Grand Trunk Railway could secure coal
more advantageously for distribution east and west.—Nap-
anee took no vote on the Electric Light By-law last Monday,
as it was decided to ask the Legislature at its next session to
confirm the bhy-law already passed.

MR. TORRANCE'S RESIGNATION.

The Dominion Line of ocean steamships, so favoured by
those among our people who value first and foremost safety
and comfort with unwavering courtesy between Montreal and
Liverpool im the open months, and the ocean ports in winter,
has experienced quite a change with the start of the New
Year in the resignation of Mr. John Torrance manager for
30 years past, and who, in ome capacity or another, has been
connected with the company for over half a century. It has
been well said that his retirement comes as a surprise: and
regret to many of our business men, especially those who are
conversant with his efforts on behalf of transportation facili-
ties in Montreal. Bom in Montreal, he was early identi-
fied with his fathen the late David Toramee, in the wholesale
tea and shipping trade. Mr. Torrance has been for years an
active member of the Board of Trade, and filled the office
of second vice-president and first vice-president. He is also
a member of the Corn Exchange and represented that body on
the Harbor Board from 1895 to 1902. When the St. James’s
Methodist Church, a few years ago, was deeply in debt, he
subscribed the generous sum of $30000 towards clearing the
incumbrance. His many friends wish him many years to
enjoy his well-earned retirement.

Mr. James Thom, who has been filling the imsim’on of as-
sistant manager of the line for the last three years, succeeds
Mr. Torrance as general manager.

PETROLEUM STATISTICS.

A paragraph dated the 28th ult.
which'is going the rounds of the
United States supplied more than

produced in the world in 1904.

. from Washington, D.C.,
press, is as follows:—“The
one-half of the petroleum
A statememt of the world's

production of petroleum, prepared by the British Board of
Trade which has just reached the Bureau of Statistics of the
United States Department of Commerce and Labor, places
the petroleum production of the world in 1904 at 9,303,000
000 gallons, of which 4,916000,000 gallons were produced im
the United States; 3,650,000,000 gallons in Russia. The out-
put from Canada 20,000,000 gallons. The total production in
1908 was 8,504,000,000 gallons. The United States and Russis
produce practically nine-tenths of the petroleum of the world.”
Some of our readers will recall the statistical article on the
subject in our issue of November 17th, 1905 (semi-annual
page 1078), the figures in which differed but slightly from
those given above some weeks later.

THE ANNEXATION QUESTION.

Sir Thomas Shaughnessy, the president of the Canadian
Pacific Railway is nothing if not original. “A Boston jour=
nalist,” says the Canadian Gazette of London “asked him.
whether Canada wanted a reciprocity treaty with the United
States,” a question frequently put to Canadians visiting over
the border. ~“What Canada warts of your country,” was
his reply, “is just what you have been giving us for the past
20 or 30 years—a tariff wall so high that you cammot climb
over it.” If United States manufacturers want the Cana-
dian market they must come inside the Camadian tariff. and
make their goods on Canadian soil with Canadian labour.
“I do mot know,” added Sir Thomas, “of a single Canadian
who advocates the annexation of Canada to the United States.
nor of one who wants a political union of any kind.” Un-

compromising and no doubt unpalatable to Bostom ears, but
true. g

]

—The Grand Trunk Railway System has just placed one of
the largest orders ever given to Camadian industries) as fol-
low: 10 ten-wheel passthger engines, with the Locomotive
and Machine Co., Montreal; 15 Richmond compound consoli-
dated engines, Locomotive and Machine Co. Montreal: 6 Rich-
mond compound consofidated engines, Canada Foundry OCe.,
Toronto; 40 Richmond compound consolidated eng'mes, TLoco-
motive and Machine Co., Montreal, making, with the 10 ten-
wheel passenger engines ordered from the Locomotive Co. in
New York, in all 81 locomotives, 20 of which are passenger and
61 freight engines. As the former cost approximately $15»
000 each and the latter $18,000 each, the total outlay re~
presented amounts to the enormous figure of $11398.000.

—Twenty cents in the dollar has been accepted by the um-
secured creditors of the Laurie Engine Co. of Montreal, which
has been in liquidation for some time. The amount thus
ranking is about $160,000, from which is to be deducted ex-
penses of liquidation, efe., about $2500. As there was no
better tender available, the court authofzed the liquidator
to sign the mecessary deeds, subject to the purchaser secuft
ing the consent of the bondholders and the first mortgage
creditors to waive their rights to be collocated upon the
proceeds of the assets of the company other than the im-
movables hypothecated to them and also subject to his secur-
ing a waiver from the Bank of Montreal of their right to be
collocated by privilege on the assets of the eompany .

—The Scottish Union and National Tnsurance Co., of which
the immortal Sir Walter Scott was the first president, favours
us with a useful as well as neat calendar, through the chief
agents in Cavada Messrs. Esinhart and Maguire, of Montreal.
Under the bust of Sir Walter is the motto— “Unitate fortior.”
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—Chauncey M. Depew has been requested to resign as
United States Senator for New York State, owing to the dis-
closures comcerning him in his dealings with the Equitable
Life Aesurance Society for years past, which, as Senator
Brackett of Saratoga says, have “caused a thHtal lack of con-
fidence in the ability of the semator to properly represent the
people in the body to which he was elected.”

—“All men are born equal—but some of them. don’t stay
equal,” is one of the aphorisms in 'a card of modern para-
graphs hung beside the private desk of the chief of the Clan
MecIntyre, in his office, number 13, . Victoria, Square.

—Speculations are rife as to the locality to be chosen by
the U.S. Steel Conporation for its contemplated works in
Canada, alluded to in the issue of this Journal dated 25th
August last, page 438.

—The Huron and Erie Loan and Savings Co.. London, On-
tario will continue its own business and that of the Canad-
ian Savings Loan Co., which it absorbed lately. The com-
bined capital is'now given as five millions.

—It has been an open secret for some months that the
Traders Bank was about to absorb the Metropolitan Bank.
Information is now to hand further confirming the report.

--Montreal clearing house total for week ending Jan. 4th,
1906, $26,148,043; corresponding week last year $244734,507 ;
corresponding week 1004, $17,411R13; corresponding week,
1903, $22,914.000.

Mr. J. H. Campbell has been chosen to succeed Mr. H.
Lockwood as one of the assistant inspectors of the Molsons
Bank.

—The three largest New York life insuramce companies are
formulating an agreement to mutually do away with rebating,
that long continued sore in the system.

—The Eastern Townships Bank’s calendar is a work of art.
The reproduction from the well-known painting by Moeller,
“Her Birthday,” must be seen to be appreciated.

LThe Molsons Bank have opened branches at St. Henri,
Montreal, and Queen St. West, Toronto.

—The Bank of British North America have opened a branch
at North Vancouver, B.C.

FINANICIAL SUMMARY.
Montreal, Thursday, January 4th, 1906.

The situation in New York is peculiar. Business conditions
are favourable, production has been going on as never be-
fore, and exports are emormous, yet New York bamks have
been charging over 100 per cent. for loans; even to-day the
ruling figure is 25 per cent. In London the ruling rate is
about 4 per cent.; here it is 51,. Now, the strange thing is
that money is not being sent to New York to realize the en-
ormous rates prevailing there. Evidently the owmers of

funds have no confidemce in the securities given for these
loans that bear high rates, or they believe the inflation will
be too soon over to render it worth while transferring money -
funds have no confidence in the securities given for those
has been am outburst of mad speculation into the swirl of
which numbers of half-witted operators have been drawn who,
when the squeeze came as arranged by a gang of conspirators,
found themselves compelled to pay anything asked for accom-
modation, and bankers had no compunction in bleeding their
vietims white. It would be far more banker-like to refuse
loans under such circumstances rather than impose rates
which are being denounced in other business as fraudulent
usury. Of course the rates, being for the year, are not so
high as they seem.

The sales to-day on the local Stock Exchange were light.
Prices and sales for the week are subjoined.

Imperial Bank 228, Standard 230, Dominion 26214, Ontario
129, Hamilton 2151 Traders 145. Toronto Railway earnings
were $301,287 in excess of 1904, Dominion Iron and Steel Co.
produced 162000 tons of pig irom, 173,500 tons of steel and the
rolling mills 47,000 tons last year. Consols, 898;. Berlin,
exe. on London, 20m, 431, pf., Paris, 25f, llo. Sterling ax-
change, 60’s 8%;, demand, 914 .—Local money remains at 51,
per cent,

The following is a comparative table of stock prices for
the week ending Jan. 4th, 1908, as compiled by Chas. Mere-
dith and Co., Stock Brokers, Montreal:—

Last
Stocks. Sales. High. Tow. Year.
Banks:
Montreal.. .. .. .. .. .. .. .. 30 256 255 256
Molsons, .. .. wo we s es we 2 227 227 222
Toronto: s: v we ws we ww o 60 2351, 235
Merchants .. :: w6 oo s 55w 59 1611, 1601, 168
Quebe i sx s ows s ww ss s 2 1391, 1391, 128
Comamerce .. .. .. .. e oo o 30 170 1691, - 1671,
Hochelaga.. .. .. .. .. .. .. 108 144 143 :
" Miscellaneous: b
Canadian Pacific.. .. .. .. .. 100 175 175 1343/
Montreal Street Railway .. .. 275 233 2321, 2161,
Toronto Street Railway.. .. .. 90 1061, 1043, 1061,
Twin City Eleetric Ry. .. .. .. 153 118 117 1051,
Detroit Electric Ry. .. .. .. .. 845 95 94 788,
Toledo Electric Ry. .. .. .. 240 33 3Ry, 23
Rich. and Ont. Nav. Co... .. .. 100 70 693, 62
Mont. Light, H. and Power .. 502 891, 88 821,
Nova Scotia Steel and Coal .. 25 661, 661, 68
Do. Preferred .. .. .. .. 16 118 118 R
Dom. Tron and Steel com.. .. 5929 273, 251, 19%
Do. Preferred.. .. .. .. .. 376 555 73 847,
Dominion Coal, common. .. .. 175 8, 78 63
Loan and Mortgage .. .. .. .. 172 136 136
Lake of Woods .. o 25 89 89
Lake of Woods, pfd. .. ..°.. 129 113 1111,
Laurentide Pulp Co., pfd. .. .. 1130 :Oz/ }211/
i 5 g g8 ® 75 021 RV e
;[(:)xr:‘tﬂrtalpgt;tbon 2w e ee we 1 130 130 10234
Bonds:
Dominion Cotton .. .. .. .. .. 7000 100 100
Dominion Coal .. .. .. .. .. .. 4000 101 101 "o
Dom. Tron and Steel.. K . 28000 831, 83 8584
Montreal Street Ry. .. .. .. .. 2500 1041, 1041, 104

1000 110 110

S. Steel and Coal ..
Bk = 4000 108 108 106

Winnipeg Ry...
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Perc’'ntage Par Market Prices per
Capital Capital Reserve  of Rest  value value Dividend Dates of Div'd. cent. oup§ar
BANKS subecribed.  paid-up. Fund. to paid-up per of one _ a8t tes Jan. 4
Capital. share. share, 8 mos

. . . . s pe Ask.  Bid

¢ . 142 140

Criciah North Amarioa - e cenroc o GNGM0  ABNEN L0 40 s so.n 8 A ot 171 to9;

Can. Bank of Commeree .. «c oo oo oo 10,000,000 10,000 000 4,500,000 40,20 60  81.69 2i4®  Feb.May-Aug.Nov 265 261

Dominion . ciy t s s e cee S00000 3000000 35000 199 o 107 e Feb. uly, . 160

Eastern Townships.. .. «¢ oo o0 oo oo 2,500,000 250,000 1.600.00 64.00 100 - 160.00 [ June Dec:  wenwona i

Hamilton .. .. .. o0 v or ve er oo .. 2,287,400 2,285,640 2,235,540 100.00 100 seees

Hochelaga .. .. .. .. .. .. .. .. .. 2,000,000 2,000,000 June Dec
lmperhl‘.. +e oo se ec se se ae os oo 8,500,000 8,500,000 June r?ec
La Banque Nationale .. .. .. .. .. .. 1,500,000 1,500,000 May J"l"
Merchants of P.E.L .. «v o0 o0 oo .. 844,078 844,073 Jan. uly
Merchants .. .. .. .. .. .. .. .. .. 6,000,000 8,000,000 June Dec
MetropoMtan .« oo s wo Wi 08 w6 1,000,000 1,000,000 ShenRRREE AR
MOIBODE 10 oo an oo i5s a5 o8 66 o 8,000,000 3,000,000 April Oct
Montreal.... ¢v oo w0 wi e o e .. 14,400,000 14,400,000 June Dec.
New Brunswiok! oo oo oo v oo e o 500,000 500,000 Jan. July
Nova Scotia e ot vo ve oo ve oo oo oo 2,278,890 2,217,200 Feb. Aug
Ontario .. .. .. «0 vv . et ee o0 .. 1,600,000 1,500,000 June Dec
Ottawe .. .. .. . v 4 er w0 el .. 2,500,000 2,500,000 June Dec
People's of Halifax .. .. .. .. .. .. .. 1,000,000 1,000,000 March Sept
People's Bank of N.8. .. .. .. .. .. 180,000 180,000 Jan. July
Provinclal ... civ oo oo 00 en on 0 846,687 828,800  ........  eeer. 100 eeeee A ieiiiiiiiiriiieen.
Quebec o .0 L. L oL w e e .. .. 2,500,000 2.500,000 1,050,000  42.00 100 14000 8 June Dec
Royal .. ... ... .. ©ess ses wee 3,000,000 3,000,000 8,000,000 100.00 100  220.00 ¢ Feb. Aug.
Sovereign .. oo on aw o8 e we we 1,684,300 1,602,626 478,166 29.88 100 13250 1%® Feb. MayAug.Nov
SLANAARd .oi v ee mes: wew  ses e 1,000,000 1.000,000 1,000,000 100.00 B0 eeee. I3 April Oct
SR NCOPNON'S! vo: vuei wnor wime wein awn s 200,000 200,000 45.000 92.50 100 cecee. 2% April Oct.
St. Hyacinthe ... ... ..o oo oen oo 504,800 320,515 75,000 20,02 10 .ceo.. 8 Feb. 1oy
Toronto .. .. vv ev v ve oo oo oo oo 8,804,800  3.343.685 3,643,685 108,97 100 231 00 &1t  June Dec.
Traders’.. . o oo oo w6 0o we oo 0o 8,000,000 3,000,000 1,100,000 36.66 100 ccoees 8% June Dec.
"Tnion of Halifax .. .. .. .. .. .. .. 1,886,160 1.334.150 970,000  72.58 B0 s 3%  Feb. Aug.
Umion Bank .. .. .. .. .. .. .. .0 .. 2,600,000 2500000 1.100.000  44.00 100 146.00 8%  Feb. Aug.

Western' ... .c s o 5o ws s 58 S 550,000 550.000 250,000  45.45 100 8% June ). o —

'El Padre Needles

10 CENTS

VARSITY,

86 CENTS.

The Best CIGARS that money, skill and pearlyv
half a century’s experience can produce.

Made and Guaranteed by

S. Davis & Sons,

MONTREAL., Que,

MONTREAL WHOLESALE MARKETS.

Montrea] Thursday, January 4, 1906.

As was to be expected, business has been moderate in
The exception to the rule has
been heavy metals and hardware, demand for these being
above the average for the season, with advamces in certain
lines. Livenpool cables quote an advance of £1 in pig lead,
while sheet lead is*up 10s 5d, lead pipe 159 ingot tin £3 10s,
ingot copper £6 amd copper sheets and bars £5. In the
United States the iron and steel works are overcrowded with
orders, and the leading interest starts the new vear with
seven and a quarter million tons of business on its books
equal to the entire annual production of the country a few
years ago. In steel rails an enormous tomnage would be
placed if the mills had the capaeity. Staple dry goods and
heavy woollens have not moved so freely as hoped for owing
to the recent mild weather and it is feared considerable
stocks will be carried over. Reports from Ottawa, Quebec,

volume in wholesale circles.

and Toronto, speak of an exceptionally large holiday trade.
The Ottawa district is suffering somewhat from want of Snow,
but Quebec has had excellent sleigh roads and
weather,

seasonablel
In Toronto trade is quiet after the holidays, and
the absence of cold weather and snow has been felt

in dry-
goods cireles.

Business men are generally of the opinion that
seasonable goods will move more briskly when wintry weather
sets in,

In the meantime late building operations have been
faclitated

and builders hardware has been in good de
Stocktaking and inventories will continue to eng
for a time.

mand.
age at'ention
Trave'lers ave already on the alert and many of
them having completed their samples and preparations. gen-
erally, will Le we'l on the road during the week.

ASHES.—Pearls $7: firee pots $3.30 to $5.50; seconds $4.70;
ard thids $3.75 per 100 Ibs.

BEANS.—Choice prime jobbing at $1.70 to $1.75 per bush-

el; hand picked $1.80 to $1.85; and car lots $1.65 to $1.671.

BUTTER.—The market is not active, but is fairly steady.
Receipts during the week were 4172 packages agninst 4.]5;8
packages for the week previous. and 4,781 for the corres-
ponding weck last year. Exports from St. John during the
past week were 952 packages, and 420 packages from Port-
land, against 876 packages for the . same week last year.
Prices are 20c to 2le for Ontario dairy tubs 2lc (o 22¢ for

fresh rolls 22¢ to 231,c for good to fine creamery, and 23140
for fancy.

CHEBESE.—Some finest Ontario sold at 1314c, but there are
sellers who hold out for 13%,.  Supply is quite moderate, and
desirable stock is considerable safe property to hold. The
public cable from Liverpool records a sharp advance in the
price of colored cheese on the English market since last week.
Boand prices closed at 63s 6d for colored and 63¢ for white, and
present quotation is 65s for colored, an advance of 1s' 6d,
while white remains firm at 63s. The demand from the
British market is quite active.

COFFBE.—The coffee futures market opened for the year
in New York at an advance of 5 points in regponse to steady
European cables. Trading was very quiet and the market

BONDS.

Oommercial Cable
Commercial Cable |
Can. Col. Cotton
Canada Paper .. ..
Bell Telephone .. .

Dominion Coal.. ..
Dominion Iron &
Dom. Textile Co.,
Dom. Textile Co., |
Dom. Textile Co., |
Dom. Textile Co., |
Halifax Tramway .

{ntercolonial ('nal..
Laurentide Pulp ..
Montreal Gas Co.
Montreal Street Ry

Montreal Street Ry
Wontreal Street Ry
Nova Scotia Steel &

Ogilvie Flour Mill

Richelieu & Ont., M
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St. John St. Ry. ..
Toronto St. Railway
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Market ¢
Interest Quotations, KEMAKAS
BONDS. per Amount Interest due interest payable at: Date ot Jan, 4
annum. outst'ding. Redemption. Ask- Bid
Oesmmercial Cable Coupon.. ¢ 1Jan. 1 Apl. New York or Londoa .. .. .. .. e
Ouble Registered 4 $18,000,00 1 July 3} Oct. New York or London.. .. .. .. 1 Juh.. 2z R
Can. Col. Cotton .. .. .. 8 2,000,000 2 Apl. 2 Oct. Bank of Montreal, e 2 Apl., 1002 1ov 9
Canada Paper .. .. .. .. .. 3 200,000 1 1 Nov. Merchants of Can., Muntreal .. 1 May, 19017
Bell Telephone .. .. .. .. .. s 1,200,000 1 Apl. 1 Oct. Bank of Montreal, Montreal .. 1 Apl., 1925 110 106
Dominion Coal.. «. «. .. .. @ 1 1 8ep. Bank of Montreal, Mr~*real .. 1 Mar., 1913 101 100 Redeemable at Ly,
Dominion Iron & Sreel ... 3 1 1 Bank of Montreal, Montreal .. 1 July, 1929 34 Redeemabie at 110
Dom. Textile Co., series A.. .. . s 4t se se e 68 e ee se be s 100 96 Redeemable at 110,
Dom. Textile Co., series B.. 6 se e es oo 4o i 100 96 " 106 atter § years .
Dom. Textile Co., series C.. 6 oo os oo se a0 97 96 Keaecmuvie a 105,
Dom. Textile Co., series D.. 6 ® es ss se os 8e ss ss e ee o 96 e tiubie ut 105,
Halifax Tramway .. .. ... . § Bank of Scotia, Halifax
Montreal .. .. .. .. .. .. o0 1 Jan., 1916 Redeemable rt 108
(ntercolonial ('oal.. .. .. .. & SO0 1 APL 1 0ct. .. .o e oo se su os es es e 1 Apl., 1418
Laurentide Pulp .. .. o 5 1,112,000 000000000 c0cecsce R S L L T T e
Montreal Gas Co. .. .. .. ¢ 830,074 1 Jan. 1 July Montreal ... ... ... 0o ... 1 July, 1821
Montreal Street Ry... .. .. 1 202,000 1 Mch. 1 Sep. Bank of Montreal, Londom. .. 1 Mar., 1908
Montreal Street Ry .. .. .. 4% 081,388 1 Feb. 1 Aug. Bunk of Montreal, London. .. 1 Aug.. 192¢
Wontreal Street Ry .. .. .. % 1,500,000 1 May 1 Nov. Bank of Montreal, Montreal .. 1 May”lo“.? w3
Nova Scotia Steel & Coal .. (] 2,600,000 1 Jan. 1 July Union Bk., Halifax, or Bank of Y
N.8., Montreal or Toronto .. 1 July, 1981 105 1064
Ogilvie Flour Mill Co.,. .. [} 1,000,000 1 Jun. 1 Dec. Bank of Montreal, Monteal .. 1 Jnn., 1982 120 116 Keaeemavle at 130
Richelieu & Ont. Nav. Co.. 6 471,680 1 Mch. 1 Sep. Montreal and London .. .. .. after June, 1912
Royul Electric Co. .. .. .. 4% & 130,900 1Apl 1 Oct. Bk of Montres) Montresi of 1 Mar~ 1918 Redeemable at 110
LOBAOR. coo oo o0e’ ods ses ' Uet., 1914
Toror o N iway " 77 8% 616000 1 May 1Nov. Bk of Monteal, 8. oha, N.B. | Sty 1ooy jlecknmsia st 1A

Toronto St. Railway.

foronro St Railway.. .. .. %
Windeor Hotel . .. .. .. [t
Winnipeg Elec. Street Ry.. b

8.000.000 1 Jan. 1 July

1 Jan. 1 July Bank of Scotland, London ...

2,600.958 28 Feb. 81 Aug. Bank of Scotland, London ... 81 Aug.
810000 1 Jan. 1 July Windsor Hotel, Montreal .. .. s e

5 p.c. redeemsble

1 July. 1914 ceartv arter 1906

2 July, 1912
1 Jan., 1927 100 107

held steady during the entire session on a moderate and scat-
tering demand, which seemed to arise chiefly from expecta~
tions of an import duty and predictions for a large increase
In visible supplies before the end of the season. The market
closed dull, net unchanged to 10 points higher. Sales were
Teported of only 10500 bags, including : —January, 6.45¢ to
6.50c; February, 6.55c; March, at 6.65¢; May, at 6.80c to
6.85c: September, at 7.15¢ to 7.10c: November, .7.20¢c and
December 7.20c. Spoty Rio, steady: No. 7 invoice. 8 1-16¢;
mild, quiet; Cordova, 93¢ to 123/c.

DRESSED POULTRY.—Business has lessened since the
holidays and prices have dropped. Choice turkeys sold at 13c
to 15¢ and good from 12c up. Choice geese lle and good Sec
to 10c. Chickens, good to choice 9¢ to 1le; ducks 1le to 13e
fowl 7c¢ to 9c.

DRY GOODS.—While the holiday ‘trade helped the sale of
novelties and certain cheap lines it did not tend to break into
the stocks of heavy woollens and general staple goods to the
extent which was hoped for. and which might have been
the case if the weather had been more wintry. After the holi-
days the public is less inclined to purchase heavy wear. The
cotton speculation continues active in the United States, al-
though it is stated on good authority that spot holders in the
South are paying no attention to fluctuations in futures. A
bearish set of cables, accompanied by a number of unfavorable
private advices, selling by disappointed longs bear pressure
and feeling that the forthcoming ginners’ report would be
bearish, were factors that produced a break of 20 to 25 points
in the cotton market ab New York. There was an active busi-
ness. Aggressive bear pressure was encouraged by weakness
at Liverpool.

EGGS*—Receipts the past week were 1,430 cases against
645 cases for the week previous, and 458 cases for the.same
week last year. The exports from Portland during the past
week were 400 cases against 970 cases for the same week last
year, and from St. John nil cases against 400. cases last year.
Fresh laid in small lots 40c to 50c upwards. Selected held
about 24¢ to 28¢ sborage nd pickel 20c to 22c. Leading family
grocers still find a steady demand for strictly new-laid eggs at
60 cents a dozen.

FEED.—In good demand. Bran $18 per ton. Shorts $19
to $20 in bags for Mamitoba; Ontario in bulk $1 less.

FISH.—Business has been dull the past few days: prices
nominally unchanged. No. 1 new salt herrings. Labrador, bbis.

$6; half bbls., $3; pails of 20 lbs., 80c each; No. 1 pickled lake
trout, per keg ot 100 lbs., $4.50; green cod, in barrels, large,
4c Ib.; No. 1, 3%c: No. 2 3%c; new Labrador salmon, in
300-b. tierces, $18.00; 200 1b. bbls. $13; half bbls.,, of 100
8., $7.50; B.(. salmon, new, bbls., $12.50; half bbls., $7.
Smoked haddies, choice 61%c to 7c. Boneless cod in bricks
fic.  Fresh standard bulk oysters per galion, $1.40 to $1.50;
selects $1.60. Shell oysters: $11 for choice Malpecque.
Cboice fresh steak cod 5c to 6c; fresn haddock 4Y,c
to 5c; halibut, fresh, express, 8l%c to 9c¢c; frozen
halibut 81,¢ to 9c; Gaspe salmon, frozen, 15¢; B.C. 814¢ to 9¢;
chilled mackerel 12¢ 'b.; fresh smelts, 10c 1b.; fresh sea
trout 9¢ 1b.; fresh herring, large $1.90 to $2 per 100 fish;
new frozen tom cods $2 to $2.25 brl.; live lobsters, per 1b.,
I8¢; new boiled 20c.

FLOUR.—Market is quiet and favours buyers.  Manitoba
patents $4.80 to $4.90; strong bakers $4.30 to $4.40; winter .
wheat patents, $4.56 to $4.70; straight rollers $4.10 to $4.205
do. in bags $1.90 to $2; extras, $1.65 to $1.75.

& '

GRAIN.—Quiet and unchanged prices being 37¢ for No. 4 oats
38c for No. 3 and 39¢ for No. 2 in store. Corn sells in broken
lots at 56c in store for No. 3; round lots on track about 3¢
less. say 53¢ to 53140 for No. 3 yellow in car lots. ' In Toron-
to No. 2 white is quoted at 78c, and red and mixed ‘at 77c.
Goose and spring unchanged at 74c to 75c. Wheat—Manitoba
—Prices at lake ports ave unchanged at 89¢ for No. 1 hard,
86¢ for No. 1 northern, and 83c for No. 2 northern. May
wheat in Chicago sold from 877% to 8834, and July from 8414
to 841,. Reported rain in Argentina overbalanced all other
news in' the market. The cable was received by Armour from
Rosario, and that house was a quiet buyer. On rains in the
South-West, that section was a liberal seller and: the North-
West sold on the reduction of 10c¢ in flour prices.

GRBEEN FRUITS, ETC.—Trade quieter since the holidays.
Oranges, Sunflower brard, navels, 126, 150, 1756 200, 216 and
250 sizey $3.25 to $3.50; Arlington Heights navels, 126, 150, 176,
200, 216 and 250 size, $2.90 to $3; Floridas 150 and 176 size,
$3.66; Jamaicas, bbls., $3.50 to $3.75; Valencias, large, 714 size
$4.65; do. ordinary 420 size, $3.80; do. large, 420, $5.90;
Mexicang 150, 176, 200, 216 and 250 size, $2.40. Lemons:
Extra fancy, 300 size, Messinas. $3; fancy do. $2.75; extra
choice 300 size Messinas $2.50; fancy 360 size Messinas $2.50.
Grape Fruit: Finest quality, 54 size, $4.50; do. 84 size, $4.76;
do. 80 size, $3.76. Grapes: Tinted long keepers, per keg, $7;
fancy white grapes. per keg, $6.50; good sound stock $5.50.
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Stocks. Bonds and Securities

dealt in on the Montreal Stock Exchange.

Perc’ntage Par Market

i i Prices per
Capital Capital Reserve  of Rest value valueDividend. .
i - f d. cent. on par
Miscellaneous subscribed.  paid-up Fund. to dt:lp per . odtuo: P Dates of Div Dt O
] ’ s ¢ $ ¢ pe Ask. Bid.
Bell Telephone .. .. oo oo oo oo o0 oo 1,075,100 7,016,680 135,007 26.68 100 15550 g9 Jan.Apl.July e 158 1654
wnadian vieneral Eleetrie .. .. .. .. 1,476.000 1,475,000 265,000 ..... 1w sraee [ 1 L y. lT.ﬂle
o oo oo oo oo oo 101,400,000 98,020,000  ci.eceee  eeee. 100 173.00 g April Oct.
Commercial Cable .. wa se eo os oo 15,000,800 15,000,000 4,995,192 84.76 100 .. ... 1%°&t Jan. ApLJuly,0ct.  -oeeeiennn.
i 12,500,000 100  “4.25 3*  Mar Jun. Sep.Dec. 95F 94l
Detrole Blectrto Bt o L0000 5,000,000 00 12000 ¢  Jan July. 123 121
i e ,000,000 16,000,000 w  716.00 3§ JanAplJuly,Oct. mo
5 N . 2 100 26, ces s Shen sk 263 263
0olo., froe. S e 000,000 ?Q%:% 00 74.00 7 B
Com .. .. .. 7.500. 100 ... $65  SaessEssERsevssewe seseeseswens
Dominion Texidle p(f‘g" Gom .. - - I%«"Q 1,940,000 100 101500 o et 108} 1013
ve ee ee ee .. 12,000,000 12.000.000 100 p .oe seeessensinseesioes 20 19!
Duluth 8. B & At 10000000 10,000.000 100 OO a w
Halifax Tramway Ce. .. .. .. .. .. - 1,850,%0 1.860.% }88 13%° Jan.Apl.July,Oct. 106 104#
= .. 1,700,000 1,700, see  esesesecscecnncees il il
Semtiken Kle= e v, ““'.’:&“. .. 2,786,000 2,278,000 100 _ 2% Jan. July. Ll
X = I, ,000 500,000 esses  coees 100 81.00 ¥ sececcrcsisecccnns 85 81
-merLolm:’I;l “oal Co.p“.l: it = ;‘1)3&0 219,700 90,476 12 06 100 80.00 ¢ Jan. 10 80
Laurentide Pulp .. .. .. .. .. .. .. 1,600,000 1,600,000 ....... e oue l“‘ ...... i Feb MAE:  sicnasueness
Marconi Wireless Tel .. .. .. .. .. .. 5000000 .....o.c.  .cvvrenas oo seces sesesesseascnssnns  ssiessas
o s we s 8,000,000 3,000,000 ........ ..... 100 125,00 2%® Mar.Jun. Sep.Dec. 134 ) 125
=::tt::].] Ig:%ltt‘:nl?;t & P. Co oo l7:(ll).0w 17,000,000 iccsvens:  senan 100 85;.(_1(’ 1* Feb.MayAug.Nov. b&: ‘88
Montreal Street Ry.. .. .. -. .. .. 7,000, 4,000,000 18.81 50 115.50 2%* Feb.MayAug.Nov. 2334 2814
.6 b 164
Montreal Tele, he. w0 e e ee .. 2,000000 2,000,000 wewe  enwe 0 6660 8 Jan.Apl.July,Oct 167
‘Jo:lthr-ww Lugnlo’j‘,pcommon v oee es .. 1,467,681 1.467,681 sess  vewes 2  100.00 cee cesessseenesenes . 450 40u
do. fd. .. .. .. .. .. 800065 3,%,% ..... l% S5t ’.. ilnr.uApl. Jul(y),(t)cl. 68 ...... >
; R ,120,7%0 5,000,000  ........ ..... 6. Pp! ct. 8 5
Wi BOSLIA Shegl & Kol Co.. oo -~ , 128 1,080,000 100 11500 2 Jan AplJuly,Oct 12 1
ilvie F ills Co. . ,250,000 1,250,000 100 ..... Mar Jun. Sep.Dec. . .
ivie: o MRS, oo 2,000,000 2,000,000 o 00 4 Mar Jun, SeptDec 50
. Co. .. .. .. .. 8,132,000 8,132,000 70:5 ay ov. 714 70
St ot é&:r?e';t'n?."..cf. O [ [ T 100 110 0 & Mar.Jun. Sep.Dec 16 10
Toledo Ry. & Light Co. .. .. .. .. .. 12,000 %0 12,000,000 100 3225 . S 334 82}
Toronto _Street Ry. .. . 6,600 ™0 6,600,000 8.10 100  104. 5 1%* Jan.Apl.July,Oct. 106 104}
Iwin City Rap*) Transit 16,611,0% 16,511,000 14.41 100 117. ., 13%° Feb.May,Aug.Nov 120 117
do. ptd... 8,000,070 3,000, 100 ... 1%* Dec.Mar.Jun.Sep ... .....
Vindsor Hevel | & 600,000 600, 100 100.0) y Nov. 1.0 100
Winnipeg Elec. 8t. Ry. .. .. .. .. 4000000 400,000 100 178.00 1%* Apl.July,Oct.Jan. 200 178
¢ Quarterly. t Bonus of 1 per cemt. $ Amnual

Apples: Best quality XXX Spies, $5; other varieties XXX
stoek, $4.50; best XX grade, all vanieties, 3.75. Onions:
Spamish onions, large eases, $2.65; red onions, in bbls., $2.85;
red onions, bags, $1.16; yellow $1.15. Cranberries: Extra
dark keepers, $12; dark keepers $11.50; choice light stock $11.

GROCERIES.—There was a large turnover of staple and
fancy goods up to the ciose of the year. Busfiness is now
quieter, but prices are generally steady, and in some lines
retailers were closely sold up and must soon be in the
market again. Quotations for g few special goods are as
follow: Evaporated fruits: Peaches 25 lb. boxes 121¢ per 1b.;
apricots, do., 12,c; pears do, 151c¢; prunes 30-40 sizes lle;
do. 40-50 10e¢; do.. 50-60, 9c. Figs and Dates: 6-crown, about
15 1b. boxes, 12¢ per Ib.; 5-crown. about 10-1b. boxes 10¢c; 5-
crown, about 10 ib. boxes, 934¢; 8-crown, about 10 1b. boxes
8¢; glove boxes 1 1b. 8c¢; Hallowee golden dates, 3%c per 1b.;
do. 1 1b. pkgs., 6¢; do Y-lb. pkgs 31c. Nuts: Cocoanuts,
new car, per bag. $3.76: Italian chestnuts, 10c 1b.; Grenoble
walnuts, l4c; Tarragona almonds 12¢; Sicily filberts, 10c;
shelled ‘walnuts 24c; Brazils 15¢; Pecans, large, 15¢; do.
Jumbos, 17¢; shelled almonds 26c; peanuts Bon-Ton roasted
lle: do. Sun brafid, roasted, 10c; do. Spanish shelled. 1llc;
do Virginian, shelled, 10%¢; do. Coon brand, roasted, Ti4c.

HAY SEED.—City dealers are now offering  from
$6.26 to $7.00 per bushel of 60 Ibs., for red clover.
and $4 to $6.50 per bushel for alsike, timothy being
$2.00 to $3.25 per 100 lbs. These prices are offered for seed
delivered at shipping points throughout Ontario.  For flax
seed. deal'ers are offering $1.20 per 56 lbs.. laid down, Mont-
real.

HONEY.—White clover eomb 13c to 14c: white extracted
7Yc to 8c and buck wheat 51¢ to 6 1-2¢.

HOPS.—Canada choice 15Y,c to 16¢ and ordinary 14y,c to
16¢c. ’

IRON AND HARDWARE.—For the time of year business
has been encouraging, and reports from the United States
and Britain continue in the same temor as in the past, there
being good orders ahead with prices generally upward.

POTATOES.—The market is steady and should improve with
colder weathen but retailers are not buying ahead to any ex-
tent. Choicest on track would bring 65c per 90 lbs. and the
same in small lots delivered into store would be worth 75e.
Secondary quality would sell about 5c less.

PROVISIONS.—Moderate, at steady prices. Abatto'r killed
dressed hogs $9 to $9.25, and country dressed $8 to $8.75. Hams
18 1bs. and over 12¢; medium sizes 12 to 18 Ibs., 12¥,¢; -and
extra small sizes, 8 to 12 Ibs., 13¢; hams, with bone out,
rolled 14c.—Bacon: Long clear bacon 10c: Wiltshire bacon,
50 1b. sides, 14¢; spiced roll bacon boneless 1lc: English break-
fast boneless bacon 14¢; Windsor backs, 13c.—Barrel Pork;
Canada short cut backs, family, $21 per bbl.. heavy Canada
short cut clear $19 to $20; clear fat backs $19 to $21 per
bbl.—Lard: In 20 Ib. wooden pails, choice refined lard, com-
pound, 6%,¢ to 7c per pound; extra pure, 10y,c to llc; finest
kettle  118,c. — Sausages: PacKed in baskets of
25 or 50 Ibs. each; i)ort links, 7 to 8c per Ib.; smoked Save-
loy links’and Frankfurts 8c; Oxford links, farmers’ sausages,
and 1-1b. packages, Cambridge sausage. Sc: bologna_ sausage
and smoked Brunswicks, Ge: pork sausage meat. in 20-lb.
pails. Re.—Beef: Extra plate beef, per half bbl. of 100 Ibs.,
$6.25; per bbl. of 200 Ibs., $12; per tierce of 300 lbs., $18.

WOOL.—Quiet locally at former values. Tn the Brit'sh mar-
ket merinos and fine crossbreds were steady, while low grades
of crossbreds were dull. The arrival of wool for the first series
of thte 1906 London auction sales amount to 151,725 bales in-
cluding 76,000 forwarded direct to spinners. The imports
during the week were: New South Wales, 9877 bales; Queens-
land 100 bales; Vietoria 7504 bales; ‘South Australia 7587;
New Zealand 3722; Cape of Good Hope and Natal 9813; China
135; Singapore 6543; various 1046.

WHOLESA]

Name of A

DRUGS AND

acid Carbolic Cr.
Aloes, Cape ...

Glycerine .......
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Gum Trag .....
(nsect Powder 1b.
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Morphia .........
0il Peppermint 1
Oil Lemon ......
Opium .
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Oxalic Acid .
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Potash Todide
nine .........
trvchnine ......
YTartaric Acid ...

Licorice.—

stick, 4, 6, 8, 12

boxes ....... .
Acme Licorice Pel
Uicorice Lozenges,

HEAVY CHEM

Bleaching Powder
Blue Vitriol
Brimstone .
Caustic Soda

Soda Ash E

dal. Soda Concen
DYESTUFF8—

imdigo é;nnl) .
Indigo dras
Gambier
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Bloaters, per box.
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Manitoba Patents .
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Straight Roller ....
Straight bags .
Extras., ..,
Rolled OQats
Cornmeal, ba,
Bran, in bags .
Shorts, in bags .
Wouillie ........ e

FARM PRODUC
Butter—

Choicest C;

Best Selected ......
Btraight Gathered ..
Cold 8

Wo.
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Telegraphic Address: “HELICAL, WEST BROMWICH.”

THE WEST BRONWICH SPRING co, L1,

CONTRACTORS TO 5
THE WAR OFF|CE

MANUFACTURERS OF
Springs for Agricultural Impiements,
and Spring Washers of every deseription.

PLEASANT STREET,

West Bromwich, ENGLAN D

Springs

A. B. C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions -
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Pota,
Encaustic, Majolica and Enamelled Tiles,
Pedestal Closets, Garden Tiles, Grates, &c., &e.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. O. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed B:
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”
14 NEW STREET,
BIRMINGHAM, -~

Special Prices to Canadians under New Tariff ; 33 1-3 per
cent. in favour.of Canada.

Red and Blue Copings,

ricks, Blue Bricks, Brindled

ENCLAND.

ESTABLISHED 1881,

. THOMAS SMITH,
BIRMINGHAM, England.

68, LOWER ESSEX ST.

MANUFACTURER OF

(THS PAT £ TR

T
SNAKE CRAmp 8

i ’: Al

cipal points, seems to have appealed to
theso Applica-
tion to J. Quinlan, Distriet Passenger
Agent, Bonaventure Station, Montreal,
will secure handsomely llustrated liter-

aine an

wio knoaw a good thing.

i all particulars.

GREAT BRITAINS

PURCHASES.

STOCK

The returns for the eleven months to
30th Nov. last show an increase of 10,-
173 cattle. but a decrease of 160,983
sheep. There is an increase in fresh beef
of 481,269 cwts, and of mutton to the
extent of 259,497 cwts. In fresh pork
the decrease is 92,861 cwts., due, it is
said, to the larger consignments sent,
from Holland to Germany. A large in-
Crease in bacon is due w greater arrivals
of Camadian cured, the total weight so
far being no less than 341613 cwts.,

cycle h
Drums,

Banjos,
AND

It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer
or Juvenile Cycles.

Close study and experience in this class of

as placed us on top,

And we Intend to stav there.

JUVENILES

Machine

Heads.

TAME

THE HOLDEN JUVENILE
CYCLE CO., Ltd..
WALSAI.I.l Encland,

MILLS,

more than a year ago, and 508,318 cwts.
in excess of the eleven months of 1903.
The figures below, give live stock imports
into Great Britain during eleven months
ended 8th November, 1905:

From.

Cattle. Sheep. Pigs.

United States No. 380111 145113

Canada. .. ..« 139,802 27,354 150
Ieeland . .. ..« . ..., 4,749
Channel Isles 1474  osoni
Total, 1905 .. *“ 521,387 177.216 150
Total, 1904 .. “ 511,214 838,199 ..

Fresh meat and produce imports:—

Beef. Mutton.

cwts,  cwts.
Argenting .. ... .. 2280714 1,351,270
United States .. .. 2,043,371 ........
New Zealand .. 141,823 1,495,503

Other Countries
Notln_-r]mnds_

Australia.. .. .. ..

Belgium ..

Demmark .. .. .. ..

Canada ..

Total, 1905,

Argentina .
New Zealand
Other countries
Netherlands

Aunstralia .. ., ., ..

Belgium .. .. ..
Denmark .. .. .. .
Canada, ..

se ob

Total. 1905

Values in £ Sterling.

59 (052 81,851
........ 208,530
6.864 394,609
4,531 824 3,531,663
Pork. Bacon.
cwts, cwts.

113,393 2478,651
18 631
274,220

1,361484
1,127,438

439,274

5,042810
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“HEMMING,” Redditch,
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Telephone No. 10, REDDITCH,

FimngmeinMHUSy ’hEI"DV11mHLEmmn

Cattle
Sh(‘(!]»
Pigs ..
Beet o
Mutton
Pork
Bacon

Total

The cwt.

1905.

S.896.636
2459 723
300
840020.933
G836, 10
LOTA 42316
11.567 16

is 112 Ibs.

1904,

36705857 36

avoirdupois.

.040

475473

FION TO HON. G. W. ROSS,

The sentiments which prompted  the

prosentation of a purse containing a
cheque for $35.000 to ex-Prem‘er Honour-
alile George William Ross, M.L.A.. LIL.D,
tte. in Toronto last week, by a number
of personal friends in the Provirce and
beyond. are highly ereditable to all con-

med. The illuminated addvess pre-
with the purse and contents is
worthy of reproduction as reciting an
example of what can be, and often is

sonid

accomplished in Canada by integrity,

abllity and industry:—
William

‘To the Hon. Ross,

M.L.A.,, LL.D. ete.

(ieorge

“Sir,—A number of personal, as well
as political, friends in Canada here ad-
dress you, desiring to express their>ap-
preciation of your services as a publie
mamn- to your country, and especially to
the province of Ontario and to beg you

‘NY3L1lvd ANV OL 3aQvw SHOOH HSId

to accept the a
showing a grati
pressed in verl

Years you have
interests and an
lavish hand of y
to the public s
to accept a free
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to accept the accompanying cheque as
showing a gratitude which cannot be ex-
pressed in verbal compliments. Sir, for
years you have set aside your private
interests and avocation and given with
lavish hand of your talents and energies
to the public service, ard we beg you
to accept a free and spontaneous gift
which cam be turned into a form ‘to ba
chesen by vourself rather than by us.
Your rise from public schoolmaster in

Ountario to be a member of Parl'ament:
and ‘'then premier of your own province,
was due to your own ability amnd your
own unaided effort and capacity for hard
and honest work, and your career has
been viewed with pride and affection by
your political friends and with respect
by your ‘opponents. We desire to ex-
jpress our acknowledgment of the
manner ‘n which you have heen
able to place fiscal and educa-

STAFFORDSHIRE BLUE BRICKS

FOR ENCINEERiNG ELECTRICAL &.C..Hi;hfl‘CALVWQ“F.?JK‘S. ETC

tonal legislation upon the statute book
to the great advamtage or the people,
We have also to thank yon for the many
oceasions upon which you have -publicly
and with great eloquence expressed for
the people of Canada their just aspima-
tions  to natlonalization  concerns,
and their deen grounded beli-fs upon the
essentials  of democratic government.

“For yourself and your neaves' amnd
dearest, sir, we wish long lif> and com-
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VEAREST STATION: LIFFORD, M. R,

Telegraphic Address:

» METAL,”” KINGS NORTON

\5' es
e§ ,hc

‘K \\ U\' Gzopﬁc
» \ o7 ¢F ono

Imited.

LLOUVRN0O0 000000000000 L0000 0000

Speciality : —
8pecial Pric

O OO0 0 [Ty

BRASS ano COPPER WIRE
RIVETS. WASHERS. & ¢ & c.

[&
U

DU T TTTTTITT

INTERNATIONAL EXHIBITIONS:

BRUSSELS, 1897. GOLD AND SILVER MEDALS: PARIS, 1900 Two GoLp ONE SILVER MtDALll

TRADE MARK = e - =

Chairman oY the committee. the landing can only take place certain

—
SOLID DRAWN ‘ 8. C. WooD, specified Custom-houses.  The stock
DR'V'NG BANDS | g(‘(‘l'(‘hll‘_\' of the (‘ommwtteo," must be aocmnpamed b\ a (‘l‘ltlﬁ(‘lltte of

] loss ack rledo o oift s igin from the administrative autk rity
LARGEORSMALL STEEL Mr. Ross weknowledged the gift and orig m the administrative authori

tinued health, happiness and prosperity.  fore to bring to the notice of all per-
“On behalf of the givers

| ! sons  exponting horses. cattle,
|
|

105 Carver

asses,
(Signed) €. A, COX, sheep, goats, and pigs to France that

this purpose are
vation at the ex

address in appropriate terms. of plnce from which they come certifying for forty-eight ho
PROJECTILES that no contagious disease affecting ani- g
N O\ i ) mals of the species in question exists or

CUPRO-NICKEL
or NICKEL STEEL

IN THE FORM OF |

has existed in that place during the pre-
ceding six weeks. The certificate must
state the number and description of the

| LIVID STOCK EXPORTS TO FRANCE, COFFrE

STRIP, BLANKS.CUPS,
or FINISHED BULLETS

& OTHER SPECIALITIES
CONNECTED WITH

QUICK FIRING
& otHeER AMMUNITION
= TN T =
= _INT =
ALUMINIUM
STRIP SHEET & FOIL
O »
TIN & LEAD FOILS
OF LVCRY DESCRIPTION

== ——

:.‘ \[ x"\h

CERM/\IJ SILVER
Ao &C

EELor WIRE ,

W

N STRIP. S
Jp—

Cments to Franee

| Great Britain,

The Briish authorit’es have issued the
“Difficulties
have arisen at some of the Irench Chan-
nel ports owing to the f et that the
formal ties preseribed by the decree of
Junc 11, 1905, with vegard to the ship

g communication:

of horses and other
animals have not heen complied with in

The Board desire there-

amimals and should not have heen issued
more than three days before the despatch
of the amimals, Animals not accom-
panied by such a certificate or which are
not presented with as little delay as pos-
sible after the expiration of the voyage,
will be rejected. Cattle presented for
mrcrtation into France will be sub-

wmitted to the tuberculin test, and for

~tocks and Bonds—INSURANCE COMPANTES, — Canadian.—Montreal Qubtations.

|

——

Jan. und, 1006

Last Share Amount

| No. Canada
Name of Tompany. | Shares Dividend per value, [ paid per quotations
| per year, Share per ct.
British American Hre and Marine .. | 15,000 |3}—6 mos, 350 350 €14
anada  Life 8 | 2,500 4—6 mos, 40C 400 . 160
Confederation TLife 10,000 | 7}—6 mos 100 10 277
STern Assarance 25 000 5—6 mos, t 40 20 o8
4.unrnntee Cc. of North 13,372 6 mos. ‘ 50 50

Britisn & Foreign—Quotations on the London Market,

Dee. 23, 1905 Market value P. p'¢ up sh.

\.ilance  Assurance 10s. p.s, 20 215 ] 12} 129
pelas L 1200000 Ll P 10 24s | 6! 61
British and Foreign 20 20 4 18 19
Caledonian ......eeevneea.. f 128, p.s 25 4

Commercial U. Fire. Lnlo & Ma . X 45 50 5 S1§ 824
Guardian Fire and Life ........ soe 200,000 S} 10 5 108 11
L.ondon and I,nncuhir' Fire ...... . 89,155 28 25 24 31: 3812
London Assurance Corporation ...... 35,862 25 | 124 62 64
London & Lancashire Life .......... 10,000 204 10 2 8i 93
Liv. & Lond, & Glohe Fire & Life .. | £245.640 8T, 2 16 474
Northern Fire and Life ............ 30,000 32 100 | 10 80 82
North Brit. & Mere, Mi d foe o 110,000 34/6 p.s 25 | 64 40 41
Norwich Union Fire 11,000 £5 100 121 3
Chowenmix Fape L, 58,776 35 50

30 6% 34
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Rino Makers and

87 Vyse Street,
BIRMINGHAM, ENGLAND.,

Speciality : —Carved Mounts,
Special Prices under new Tariff,

E. WILLIAMS & CO

MANUFACTURING JEWELLERS,

.| Harrison Smith Buildings Ltd.

Vaux Haill Wworks,

| Dollman Street BIRMINGHAM, Eng,

Diamond Mounters, | H0bIE Builfings for Home and Colonie
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g Tarift,

105 Carver Streat, -

H. FOWLER & Co,

ESTABLISHED 1750,

Plain end Fancy Silver
Thimble Manufacturers

8pecial prices under the New

BirMINGHAN, Eng.

WARAison Sritn g e
~ »

Kooy Hia

Bulldlnf:“

Speclalists in Artistio Wood Btructures and Irun Framed
of every descri

mates free. Write for Lists,
CABLEGRAMS ;<" BUNGALOWS,” BIRMINGHAM,
We have recently manufactured 80 school bulldirgs for the

Public Works Department,

Office bulldings for Mexico,
orders belng prompt;

tion, Designs and

Orabge River Colony, also Pos
Our large experience facllltates

ly executed.

this purpose are to he kept under obser-
vation at the expense of the importers

for forty-eight hours at the least.”

€

COFFEE REVIEW,

The Tea and Coffee Journal reviews
the coffee trade for 1905, Although an
extensive speculative interest has ex.
isted in this line, the fluctuations in
prices during the year were within a
narower range. In January, U.S. bull
‘nterests being assured that the produe-

tion for the coffee season, 1904-05, would
tall short of consumptive requirement,
became aggressive, and on large pur-
chases by leading interests, prices for
May, 1905, delivery, *which was then the
most popular speculative delivery, were
forced up to 8.20 cants. The enthusiasm
of speculative operators, however, met
with only an indifferent response from
trade interesta who as prices advanced,
receded to a hand-to-mouth poliey of pur-
chasing supplies.  The contention that
the consumption of coffee was exceeding
the production was Accepted generally,
and, in fact, such proved to be the case

as the world’s stock of coffee on June

30, 1905, the end of the coffee year,
showed a decrease of about 1 000,000 bags
compared with the same date in 1904,
The feature of the situation that oper-
ated against the bull movement extending
to trade interests wenerally was  the
large existing world's resorve stock am-
ounting at the close of the crop year to
1135 million bags, or sufficient to meet
consumptive requiremen's, irrespective
of the mew crop supplies to be marketed,
for eight and one-half montix

In Europe speculative as well as trade
interest marked

showed apathy

tcward any bull movement in coffee
prices;  indeed, KEuropean speculators

THEY SELL THEMOST.,
WHO BUY| THE BEST.

Pm

"Mannfactured by

Balnoral Works,

THE NEEDL.ES

CHARLES SPENCER,

ARE ALL OF THE BEST POSSIBLE QUALITY.

SPECIALITIES :=Surgeons, Upholsterers,
Netting, Sail and Saddlers’ Ne:

EDWARD STREET, - REDDITCH, Eng.

Mattress, Pack,
edles,

/1

MEMBERS
QE _THE

).

ROYAL FAMILY

PosT FREE 25 CENTS.

You eannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—=Why—because I
want every storekeeper to help push sales, They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as Iarge as a 5 cent piece and
8et up as a pendant for the watch chain,
and front and mounted in rolled gold. They retail at 25 cents.

L Bample post free 25 cents,

LMo STREET, ASTON,
BIRMINGHAM _ENGLAND,

They have glass back

1 Dozen post free §2,25

L LYLAR,
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TOWNSEND & ‘WILLIAMS, Birmingham, Eng. | A S

tOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN,

With Detachable Butts and Safety Bolts. Cenmtral Fire,

410, 28 and 20 bore.

Wwith Buckhorn or Buffalo Horn Handle, Silver-mount ed.
Above stick guns are steel througzhout. enamelled to

accurate.

to use Kley's or

Best make.

feol the Lear side of the market. they

other soecified make of Cartridges,

==

410 bore only.

imitate Malacca cane. Perfectlv reiiable and shoot
Speeial Prices to Canadians under the New Tantf.
201,387 bags compared with 3,377,660 figures 10,000,000 bags. The daily re-

contendmg, not only were the reserve

vdimit of an

stechs af cotYoe too laree to

important upward movement of  values,

it that the prospects were, the wvield

from the Brazil crop of 1905-04 would be
a laree one.and again place the produe

1

tion of coffee in exeoss of consumption,

<o that tocks dmrne the comino crop

asedd The

ideas was seem in

vear would inc
effect of the clash of

Ivropean

again be
mterest<s with lrawing as im
portant huyvers from the prodacing coun-
tries,

more particularly Brazil, and <up-
plying their trade requireny nts from ye
serve stoek, leaving the American bl
iterests to take eare of the offernoes «f

the bulk of the supplies the prodoeino
countries had to offer. Upon analyzing
the statistical position it will be found
that the deercase in surplus stocks which
occurred during the crop vear of 1904-05
was in Furope only, her stocks on July
1905, amounting to 5.918.123 bags com-
pared with 7.832.792 haos on July 1, 1904,
Amerviean stoeks on the hand,
bull interests
in New York to advance prices increased
and amounted on July 101905, to 4,

other
through the eforts of the

1904.
After accumulating a

bags on July 1
large interest
and wealizing that trade interests would
not follow am advanc:, and that s;ecula-
tive interests inkKurope were ageressively
opposed to higher prices, Ameriean bull
their

ablish a higher basis of values,

Imterest efforts to es-

\ grad-

ual receding of prices then fol'owed, and

desisted in

when the season of the vear was reached
for the taking up of coffee purchased
speculatively on May contracts the ma-
jority of the bull speculators *‘turned
tail.” selling out their holding of May
aml replacing them with purchases  of
principally Sep-
this
6.10 cents  for
May delivery, or a decline of 2.10 cents
per 'ny!llltl.

more distant deliveries,

tember and  December, movement

crr’ed prices down to

A quict market thus followed until
the opening of the new crop year, and
the movement of the new Brazil crop

had started. European and many Bra-
had that the
indieations pointed to a laree vield, 11,-
500,000 to 12,500,000 bags being the range
of figures gemerally given, whorcas the
Brazil crop just ended produced in reund

z1lian interests contended

ceipts at the Brazilian ports were closely
~tudicd, and they gave no evidinee of an

wereased yield, the facet being that 1he

receipts were reaching smaller  totals
than at the same time last year: this
served to revive the confidence of Ameri-
can bull intierests, who had maintained

that the Brazil crop of 1905-06 would be
in the neighborhood of 10,500000 bags,
or again below consumptive requirement,
I'rices rallied. but the advance was only
a modera‘e one. A arge speculative in-
terest im .\(‘Illl‘”]h(‘l' contracts l‘x:.\ll-d,
estimated at about 2.500.000 bags, and
the liquidation of these speculativie hold-
imgs  which was done principally by
transferring them to Decomber contracts,
Leld the advance in check. A factor that
operated to make December de ivery par-
ticularly attractive to speculative in-
terests to which to transfer their hold-
ings, was reports, which at times were
freely circulated, that Congress  during
its coming session might place an import
duty on coffee to cover a threatened de-
ficit in the United States Government’s
revenue.

During the early fall months only
slight changes oceurred in coffeer values.

V. G. WNITE & COMPANY, INC. »
New York City.

Canadian White Company, Limited

SOVEREIGN BANK BUILDING, MONTREAL. CANADA

ENGINEERS AND CONTRACTORS

Steam and Electric Railroads s Electric
struction; Water and Gas Works s Docks,

CORRESPONDENTS

v. G. WHITE & COMPANY, LIMITED,
London, England.

Light and Power Plants ; Building Con-
Harbor Works, ete., eto.

WARING-WHITE BUILDING CO.,
London, England.
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ASHFO

J. Ashford, .7 8a Birmingnam. Fng.

“that will close into the

RD'’'S CHARLES MOHR & Co.,

55 GLOVFR STREET,

Numo Patent BIRM'NGHA M, ENG,

Sliding an Specialists in

Folding BRrAss BIRDCAGES PARROT CAGES, AVIARIES.

) Best Parrot Cage on market,
Everything to nest to ecrnomise space.
S T H N D Clients’ deires met as regards price or design if list does mot
contain exact wants.

Tha ‘GQGiraff .’

The only 5 feet N-and

small spaceof 153 x2 i x 2
Rigid as a rock.

A boon to Cyclists and
Travellers,

Price 18 6d. each
Waterpreor ¢ ases 3s. 6d

SirJ. Benjamin Stone,
whose reputation is w urld- |
wide, says : * It is excell- |
ently made, is firm and
serviceable.and it ap)-ears
10 me to be a considerable
step in advance, in hight.
nees, s'rength, and com-
pactness, qualities which
cannot but be appreciated
by the travelling Puoto-
grapher.’

Send for particulars.

All Brass Cage, Polished base and corners and engraved glass
seed shields.

Special Prices to Canadians under the New Tariff.

ASK FOR ILLUSTRATED LIST.

Assortment of samples 1o any vaiue at wholesale ratesmay
be had,

Telegrams: FORWARD, West Bromwich.

Hedleys’ Limited, '

Manufacturers of

BRIGHT TURNED STEEL

PLUMMER BLOCKS, HANGERS,

FLANGE COUPLINGS, COL

DRILLING, PUNCHING AND SHEAR-

ING MACHINES. Ete., Etec.

FORWARD WORKS,

JOSEPH MOORE,

|
: Established 1845.

SHAFTING,

| Die and Seal

LARS,
> -

Manufacturer ot

Gold, Silver an

Bronze Medals
Crosses & Badges $\/
%) for Athlatic, : : :: @&

Swimming, Rifle .l(")f\_‘ = \V
) and other prizes, %’

22 COINS, CHECKS &« N
LABELS, Erc.

> »

West Bromwich; - ENGLAND. BIRMINGHAM. - ENG.

As December delivery drew near, with
its large speculative interest, believed
by many to be even more extensive than
the interest that existed in Septemben.
& feeling of uneasiness developed, and
Prices again turned easier, declining

about 3; cents per pound. A moderate '

&mount of coffee was taken up when
December delivery fell due but by far

the larger interest was transferred to terialize’ they became discouraged. The

the future deliveries, principally March,
May, July and September, the idea that
an import duty would be placed on
coffee being abandoned. It was the be-
lief of some speculative interests tha
after the December liquidation had been
completed prices would rally, but as
the expected improvement did not ma-

several transfers of ‘their holdings that
speculators had been forced to make in
order to avoid receiving and paying for
the actual coffee had considerably in-
creased their original purchase price and:
in some instances they decided to “quit
the game” and take their losses, result-.
ing in carrying prices back to about the
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CONTRACTORS TO H.M, GOVERNMENT,

ADMIRALTY AND WAR OFFICE LISTS

MAURICE GRAHAM, M. Inst, Mech. E.; Assoc, M. Inst. C.E.; M, Inst. Mining E.

(Graham, Morton & Co., Ltd.

Engineers & Contractors,

WORKS and
HEAD OFFICE,

Hunslet, Pepper Road, LEEDS, Eng.

London office:—| ennox House, Norfolk Street, Strand, W.C.

Austrailan Address:- Mutual Life Bldg., Martin Place, Sydney. N.S.W.

Write for Catalogue which contains 150 photographs.

low point touched during the May liquid-
ation. Another feature that influenced
speculators adversely was reports freely
circulated that the outlook was for a
large Brazil crop in 1906-07.  The fact
that. estimates of yields made at this
season of the year are nothing more nor
less than guesses did not appear to be
considered; in fact, comparisons  show
that the popular estimates made the
past three years at this season for the
coming crop have been from 1.500,000 to

110000 bags to olarge.

formation from Brazil that a bill

now being passed by the Federal Gov-
ernment and the Provincial Governments
of the three coffee-producing States of
Brazil, Sao Paulo, Minas and Rio Janeiro
to fix a minimum price for coffee which
will be equal to about 1034 cents in store
New York for No. 7 coffee.
is to be made of about $60,000000; this
money will be at the command

At the close
confidence is again reviving, based on in-

A bond issue

of a

syndicate which will purchase supplies
from the Brazil planters at a minimum
price of $5,447 per 10 kilos, with sterling
exchange at 17d., and the syndicabe will
limit the export movement of Brazil
coffee to 10,000,000 bags maximum. To
pay the interest and make a sinking fund
for the bond issue an extra tax of three
francs per bag, not to be paid by the
producer, will be collected. It is under-
stood that this bill will become a law
not later than March 1, 1908.

20 YEARE' EXPERJ'“"‘E COUNTS.

PIl[]T MUTUH CYCLES, FRAMES, Hc,

MANUFACTURED BY

THE PILOT CYCLE COMPANY,
BANKERS: BIRMINGHAM DISTRICT AND COUNTIES.
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, Birmingham, Eng

Established 1868.

THOS. HARPER & SONS, Limited,

REDDITCH.

Pheenix Works.

ENGLAND,

MANUFACTURERS OF ALL KINDS OF

NEEDLES
and Fancyv
Needle

Cases.

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894,

" London Office:—9 ALDERMAN BURY, Postern E. C.

John Gordon & Son, 17 and 19 De Bresoles St., Montreal
A'GENTS'_{ W. I. Rodger, 33 Melinda St., Toronto
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BY HER MAJESTY’S ROYAL uﬂm PATENT.

HENRY VALE & SONS,

Manufacturing Opticians, Contractors to the Army and Navy.

CYCLING GOGGLES. MOTOR GOGGLES,

Every description of EYE PROTECTOKS OR GOGGLES
Made to Order.

Best House in the Trade

= for Coloured Flat Glasses.
TENTEES, AND
é’g}fﬂ?ﬁm"c‘mam orTHe PATENT WIRE GAUZE EVE PROTEGCTORS.

Special Prices to Canadians under the New Tariff.

219 and 220, SUMMER LANE, BIRMINGHAM, England.

Frank R. Pardow & Co., MOKINSTRY&CO
Manufacturers all kinds of

SADDLERY Ma:’ufftcturers of
& HARNEss, |Riding
for Canadian Trade, under Sa,dd]_e S.

the New Tariff SADDLES FOR
CANADA
A SPECIALITY.
SEND FOR LIST.

jdge 3 Digbeth, - - . WALSALL, England,
31 Bridge atreel, - - WALSALL, England. | =0 nglan

Special Terms for Canadian Buyers under the New Tariff

The Smethw:ck Boiler Covermg Co.. Smethwwk ,England.

Telegrapm ¢ Address “COVERIN G, BIRMINGHAM.”

Are makers of “PERITHERMA” Non- Condnctmg Composition for covering all kinds of steam boilers and
pipes to prevent loss of heat; and cold water tan ks, pipes, etc., against frost, Packed in 5-cwt. easks
for shipment.

Also makers of the well-known “CROWN”
Guaranteed free from any corrosive ma

Boiler Fluid for preventing scale formation in steam boilers.
tter. Shi pped in iron drums to all parts.

ENQUI RIES FROM MERCHANTS, ete., SOLICITED

Telegraphic Address :
“RAM, BIRMINGHAM.”

Ranford &
Mitchell,

Limited,

89 PARK LANE, ASTON,
BIRMINGHAM,
ENGLAND.

ecial Prices to Canadians under the
New Tarift,
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Contractors to H. M., Government.

FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years.

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
= BRIGADE ACCOUTREMENTS. _

'
BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
— ———— GOLF CLUBS, ETC.

Designs submitted and Dies Cut to Order.

Gold and Silver Lacemen and Embroideries.

ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,

‘Charing Cross, London, W.C., Eng.
Late 153, 154 and 155 Strand.

Works:
LONDON & BirRMINGHAM.

SPRING S .

We are Manufacturers of every description of MACHINERY SPRINGS, high-class quality
and guaranteed workmanship.

Spiral, Volute, Flat or Scroll Springs.
From Round, Square, or Flat section of Steel, from .005 diameter to 3 inches.

lAiso in Brass or Phosphor Bronze,
SPECIALITIES RAILWAY SPRINGS.
—For—
BUFFERS, DRAW BARS, AXLE BOXES,
LUBRICATORS, BRAKES,
DOOR CHECK SPRINGS AND TICKET HOLDERS
For GUN CARRIAGES, FUSES,
ELECTRICAL MACHINERY,.
SWITCHES, LAMPHOLDERS.
ELECTRICAL AND STEAM TRAMWAYS,

RELIEF VALVES, SAFETY VALVES.
PATENT PACKING GOVERNORS,

STEAM ENGINES,
GAS ENGINES,
OIL ENGINES, &c., &c.
Contractors to the War Office, Admiralty, Home,
Colonial, and Foreign Railways.
PROMPT ATTENTION TO ALL ENQUIRIES AND
PROMPT DELIVERY.
Telegrams: “SPRINGS, OLDBURY.”

LION SPRING CO.

OLDBU§Y. - - BIRMINGHAM, ENGLAND
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FOR SEHELE

A Wire Stitching Machme

VERY CHEAP.

Address:
*JOURNAL OF COMMERCE,"”
132 St. James St.,
MONTREAL.

M. Board & Sons,

Summer Lane Rivet
& Ss:rew Works,

BIRMINGHAM,

ENGLAND.

MONTREAL
j (Derchants and (Nanufacturers.

Awnings, Tents Tarpaulins, Flags, etc.
THOS. 8ON NE,
198’ Commissioners St,
Carpet; Beating.
8% City Carpet Beating Co.,
11 Hermine St.
Dry Goods, Wholesale.

ALPEONSE RACINE & Co.}

340 & 842 St. Paul 8t.

ESTABLISHED 1850,

Edward Bartlam,
General Brush Manufacturer

W Lowe & Co.

NEW JOHN ST

‘“VENTNOR' BRUSH WORKS:

ASTON ROAD, BIRHINGHAM Eng:

Crumb. Plate, Watch, é&
Hearth, Jeweilers’ and
il kinds of Household

L)
rushes made to or . Special terms to Canadlano
_B__P\h s made to order under the New Tariff

8pecial terms to Canadian buyers under the New Tariff.

Photo-Frame Makers,
Glass Bevellers,
Silverers, and

Stationers’ Sundries.

66, BRANSTON STREET,

BIRMINGHAM, England.

Silvered and Cut Plate Glass and Hand-Painted

Photo Frames.

Mounted and Unmounted.

TELEPHONE No. 04604,

HAND PAINTED PHOTO FRAMES,

Wholesale and Retail Only,

J. HAMPTON & SONS,

OF

METAL INFLATORS for
CYCLES and MOTORS.

ALL ENGLISH MANUFACTURE

MOTOR PUMPS,
HAND PUMPS
FOOT PUMPS.,

57-59 NEW STREET,
ASTON,

Birmingham, England

Special Prices to Canadians under New
Tariff.

ol

8pecialities
TYRE
INFLATORS,
INFLATOR

Every variety of Hand Painted Plaques and Opals, | °4I® & &.

R

Write for our new illustrated price list.

¢.J. ADIE & NePHem’

Warstone Lane,
BIRMINGHAM, England.

MANUFACTURERS OF

CYCLE RCCESSORIES

Cables, “ELEPHANT, BIRMINGHAN.®

Inflators

made to suit
either
American or
English valves,

s
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S BEBEE & NS iy (2

) EXORS. OF THE LATE
and Saddlers’ ironmongers. .
SPECIALITIES FOR COLONIAL MARKETS ..'EZRH HADDEY“'

Globe Biue Red & Brickworks,

OLDBURY,

Nr. BIRMINGHAM, - - - ENGLAND.

Manufacturers of Blue, Brindled, Brown and Red Bricks,
Pavings, Copmgs and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff.

|

‘ ALFRED SMITH, Established 1804,
| Memserer o' Cypcle & ADOtOr Sundries.

SADDLES, BRIDLES, HARNESS
of Every Description

i1 Persehouse Straet, WALSALL, ENGLAND

REGISTERED
Including : — Screws and Nuts of all kinds, Chain Adjusters,

Ball Races, Ball Head Clips S indles, Cones, Axl 0il
Washers, Brake Parts, gl y xles, ers,

Lamp Brackets, Laclng Cords, Trouser
RING MANUFACTURER Clips, Pumnb Clins. Pumn bonnections &c., &

o., &c.

Seet, BAMINGHAN, Englnd |~ " e
E. MANDER & SON

BRANSTON ST., BIR MINGHAM, ENG.

MAN[ FACTURERS OF

Peal‘l Goods a speclalty IN SILVER, METAL, LEATHER, ETC.

Brass and Cop
Novelties and Special Patterns @ ————Cor
BROOCHES,

IN SMALL SILVER WARE, Rollers ¢

R ETS - Tagtttyana pondance, o

Telegraphic Address :—* Miniature, Birmingham.” : pecial Prices
8pecial prices to Cunadians under the new tariff. lllustrated List on Anplication
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A. Stokes & Co..

LEGGE STREET,

KS.

GOSTA GREEN,

Birmingham, England.

SPECIALITY : Brass Dish Bottom
Cages to nest for export.

orks, Brass, Enamelled
& Wood Birdcages.
8pecial Prices to Canadians under
the New Tariff,
GLAND.
d Bricks,
FERNS Bros,
77 & 79 CHURCH ST.,
Ariff, BIRMINGHAM, ENG.
‘ STAY ano CORSET,
Manufacturer, for the Wholesale Trade.
blished 1894,

We make the most improved Corsets and
the latest fashion, for the Canadians.

Kobabe & Kuphal

JOSEPH GIBSON & Co.,,

Unity Works, WEST BROMWICH, England.

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGGY AND CART IRONWORK.

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening

JOHN ELSE & SON

Composition, cheapest and most reliable material
on the market for the purpose.

b
Established 1860.

48 MUNTZ STREET,

42-44 Summer Row,
BIRMINGHAM, ENQLAND.
MANUFACTURERS OF
Metallic
e / AYD
» Trouser
1M, ENG, Wooi:
- Bird
s .
)N, ez 2 Cages
. AL ALs0
Sy Fancy Aquarium

with Secure Bracks,
Face and Secure Backs, COMPO, HORSE, etc,

BIRMINGHAM, England:
Special Prices to Canadians under the New Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.”

VALE & BRADNA CK,

Crown Steam Brush Works,
WALLALI, England.

Manufacturers of the

*““DEFIANCE ”

Brand of Sadd'er y

Brushes.
Including -

DANDY (Registered Pattern), WATER BRUSHES.
SPOKE BRUSHES, with Leather

—
Specialité : LEATHER HOuSE BRUSHES.

8pecial Prices for Canadians under the New TFariff. w

sowIel

B Mason & Sons,

Manufacturers of

Brass and Copper Circles, German Silver
*rns Rollers cf Spoon and Fork Blanks, etc., ete.
: Wharf Sireet Rolling Mills,
nts,

Aston Manor, Birmingham. Eng

BRIDLE BUCKLES, é&c.
ESTABLISHKD 1819,

James Westley,

UNION STREET NAIL
and BUCKLE WORKS,
WALSALL, England.

SADD ' E NAILS,
STAPLES, anda DEES.

Special Prices to Canudians under the New Tariff.

lication
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Hill & Smith,

PATENTEES

Gun & Rifle, & Gun Action Makers
Bell Yard, Price St.,, BIRMINGHAM, ENC.

The Canadians have Special
Terms with us.

Send for Price List.

CYCLE SADDLE
SPRINGS

SMITH BROS. & HILL, Lo.

mm Albion Spring Works,
A WEST BROMWICH, ENGLAND.

GROVER
SPRING WASHER.

OF ALL
KINDS OF
VOLUTE
SPIRAL
AND FLAT
SPRINGS

B‘\OS & HI [L THACKRAY

SIOURER sPRING WASHER.

“SMITH
OMWICH

Manufacturers of every description or
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.
ENGINE SPRINGS. MOTOR CAR SPRINGS. SAFETY VALVE SPRINGS. LOCK SPRINGS.
TRUSS SPRINGS. GUN SPRINGS. BELL SPRINGS: DOOR SPRINGS.
LOOM SPRINGS. MATTRESS SPRINGS. CYCLE SADDLE COILS. TROUSER CLIP SPRINGS.
RAILWAV CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.
Contractors to the War Office and Colonial Rallways.

Special Prices to Canadians ‘under the New Tariff; 33 1-3 per cent. in favour of Great Britain.

M W HAMPSHIRE

Manufacturer of

Tinmen’s and Coppersmiths’ Furniture,
Kettle Handles, Spouts, Rivets : : : : :

SOLDERING IRONS, MILK CHURN FITTINGS,
STAMPINGS, CARRIAGE LAMP AND OTHER
GLASSES : : o s

WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE

STANDS, UMBRELLA STANDS,

Fire Screens. Floor Lamps, Curbs, Electric Fittings,
Gas and Oil Brackets. Specialities made to Sketch
or Patterns.

74 and 75 Milk Street, Deritend
\and 34 Glover Street

Birmingnam, Engiand

The Patent

PREMIER "

8titching Machines
Stitch Separators -’
Welt Indenters
Bunking Machines
Channelling Machines
To work by hand or power

Channel—Openers
Channel-—Closers

Skiving Boles & plece-soles
Machines { Shleners
For . . Shanke, étc.
Splitting Machineu
ammering -Off Machines
Vamp Stay Machives .
Axo ¢1) kiLde of up-1e-date Finish.
ing Machinery, also many other
useful and novel machines and
pliances for the Boot and Shoe
‘lga de. [
To be had from the Patentee and
Sole Maker. Telephone 580, °

JOB LEE. ™NUNE.. KETTERING, Eng

Agent for “ELSWIN™ Sluggers. “EEATS" No. 7 §titcher, etc., eic.

. FULFORD & GO.,

' Wholesale Brown Saddlers. |

98 Liichfield Street, WALSHALL, England.

The

Or

est Bror

Bpecial Prices to C.
went. in favour of G

TRAOE MAR;\

lamass & Sadlory

for Cape, Australia, U
West Indles, In
6 Bradford Lap
CORRESPONDEN
Special
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 WEDDING RING DEPARTMENT.

These Drawings are
to Socale, 3

Order Shapes under Name given. Names in Rings indicate Shapes.

T B i T

BEST FINISH WEDDING RINGS, 22-CT, 18

T, 9-CT.

and show a 3} dwt. 9-ct., 4% dwt,

( 18-ct., and 5 dwt. 22-ct. WEDDING

\- RING of each shape, angd section
of same,

All Made to Order.

Dart Spring & Safe Gompany

Manufacturers of
0% BENT STEEL, FIRE AND BURGLAR

PROOF SAFES.

est Bromwich, - ENGLAND| BirMingham,

Bpecial Prices to Canadians under the

New Tariff, 23 1-3 per |»
eent. in favour of Great Britaip,

o S T ———

John Wheeler & Son

For Water Closet Cisterns and Pumps, ete.

LANGLEY, Near
Eng,

Special Prices to Canadians under New Tarift, 33 1-3 pes

cent. in favour of Great Britain.

¢

DOCKS !

EstABLISHED 1820,
Telegraphic Address—-*N: ightingale, Walsall,

Ghas. Nightingale & Son,

(Manufacturers of

amess & Saddlery awd Coach & Saddlers’ fronmongers,

for Cape, Australia, United States, South America, East Indies,
West Indies, India, &c, and for Home MARgETS,
B6 Bradford Lane, - WALSALL, England
CORRESPONDENCE INVITED FOR GENERAL GOODS,
Specisl Canadian Terms New Tariff

ul
-3

TRADE MaRk

LeEATHER WORKS,

H. R, LANCASTER,

WHOLESALE BRIDLE CUTTER,

Manufacturer of S8olid and Fancy Leaher
Cigar, Cigarette and Fusses Cases,
Spectacle Cases, Watch Pockets, Brush - -
Boxes, Dag Collars, Belts, Rug Straps
&o,, for Home an 1 Export.

438D, Stafford Street,
"WALSALL, England.




THE CANADIAN JOURNAL OF COMMERCE.

THE

NorthAmerican Life

Selid as the Continent.

A remunerative agency contract
can be secured with this Com-
pany under which an immediate
return is obtained for work well
done and a renewal income tor
the future. Competent men de-
siring a lucrative business con-
nection should address,

T. G. McCONKEY,

HOME OFFICE, TORONTO, ONT.

Superintendent of Agencies

Ward comn::rgcial Agency

Mercantile Reports,  Collections.
Personal Attention, Prompt Returns,

246 St. James Street, MONTREAL,
Attention Given to Special Reporting.

TYRES/ TYRESI/

1904 list of Tyres and Accessories now ready on

spplication. Speciai Offer of Beaded
€deed Covers. fer replacements.

18t quality &/=, 2nd quality 4/6 each.
3rd quality 3/9 each.:

Wired -on Covers, licensed by Dunlop Tyre Co.
Ti= each. Special Quotations for Quantities.

e

JOHN B. PARKES & CO.,
Bradford St., BIRMINGHAM, Eng.

Individual Evening Instraction

ON

MONDAY, WEDNESDAY AND FRIDAY EVENINCS
AT

oy il
Renouf Building, Cor. St. Catherine
and University Streets.
Book-keeping, Arithmetic, Penmanship
8horthand, Type-writing, Corresponde .ce
English, French,Civil Service,stc. Students
select their subjects and are taught sepa-
rately by nine expert teachers, Write, call
or telephone Up 151 for Prospectus and
mew price list. Address :
J. D. DAVIS,
Remouf Building, Cor. 8t. Cathering
and University Sts., MONTREAL,

FLYNN BRO'S & CO.

MANUFACTURERS OF

WROUGHT IRON an¢

COPPER GOODS...
Art Metal ywWorkers,

PAUL PRY WORKS,
NEW SUMMER STREET,

Birmingham, - Eng:

OFFORD &
WILSON,

Man ufacturing

Electrical Engineers

98 Woodc 'k St. BIRM“\UHA[H, ling.

Theatre

RIS = s uax.

Lighting

A ccessories

Complete Light Box set, with Lamp,
Crutch, Condenser, and Medjums.

Specialities:|.

hool Partiti
Lifts - Window éllir:%r;?’

INSON & €0 LTb, SMALLHEATH,*BIR

i

s,

et e

7. L. MORRISEY

M
Importers D
ofecesee

Dress
Linen
Trefo
Rouill

13 VICT(

L. N

NAIL and
—)

SHEET IRON ¢
DESPATCH V

‘ Birminghe

Special Prices
New Tariff 33 ]
England.

Union
ASSi

UF
Establishe

One of the 0
of ¥

Sapital and Acct
$23

CANAD

Cor. St. James and




