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^pHE London Morning Poet 
S fnftle to understand the 

delay of the British government 
lu presenting its protest against 

the Panama Canal legislation of Congress. In onr 
judgment the British Government showed good sense 
and a heeu apptrelation of Anirrienn polities, by 
waiting until after the presidential eleetlon before 
sending Its protest to Washington, 
politicians either have a tendency to underestimate 
the standard of honour and fair play among the peo
ple of their country or they thluh It more practical 
polities to play for the support of the Anglophobic 
and Spread Eagle elements during a presidential 
campaign. The manner in which the protest has 
been received in New Yorh and Washington is in it
self a juetllcatlon of the delay. The conciliatory and 
fair tone of the protest has been most favorably com
mented upon and there is a decided disposition mani
fested In influential American circles to deal with 
the question fairly on its merits and with a sense of 
Justice dne to the honour of the nation.

The protest begins by maintaining tliat the Bay- 
Paunccfote Treaty does not stand alone. It was the 
corollary of the Claytou-Bnlwcr Treaty which It un
doubtedly superseded but the general principle of 
which as embodied in Article 8 is maintained. The 
object of the Hay-Pauncefote Treaty as stated in the 
preamble was to facilitate “the construction of a ship 
canal to connect the Atlantic and Pacific Oceans by 
whatever route may be deemed expedient, and to that 
end to remove any objection which may arise from the 
Claytou-Bnlwcr treaty to constrnetlon of such ranal 
under the auspices of the Government of the United 
States, without impairing the general principles of 
neutralisation established in Article 8 of that con
vention." It was upon that footing, and upon that 
footing alone that the Clayton-Bulwer treaty 
superseded.

The general principles of neutralisation here spohen 
of mnst mean something. Article 8 provided for equal 
treatment of American and British ships and the 
joint protection of the Canal by the two powers. We 
do not imagine that the United State* government 
will maintain that the word ••neutralization" is in
tended to preserve the system of Joint protection. To 
what then can It refer but the equality of treatment 
for American aurl British ships?

The protest points ont that the Hay-Pauncefote 
Treaty guarantees that the tolls shall be Just and 
equitable and it maintains that It Is Impossible for 
the United States to discriminate In favor of any 
particular class of shipping without increasing the 
burden of tolls on the other classes. If the tolls are 
to be based upon the cost of operating the canal.

LL over the world the action 
of the Canadian govern-A PANAMA CANAL 

TOLLS.
CANADA'S 

NAVAL POLICY. meat la ashing Parliament to 
bnlld and place at the dl.po.al 

of Ml. Majesty for the defence of the Empire three 
of the biggest and best Dreadnought, that can be 
built ha. aroused great Interest an.l almost cvcry- 
srhere is evoking expressions of approval. In Great 
Britain it is the chief topic before the publie and 
the proposed Canadian contribution is warmly ap
preciated by both Liberals and Unionists! in fact by 
everybody, except those cosmopolitan patriots who 
have a good word for every country but their own. 
and by the usual sprinkling of class cranks. In Ire
land it is welcomed by the Home Rulers as an Indica
tion of the loyalty that springs from local srlf-gov- 

Even In Germany the action is regarded

United States

rrnment.
as making for the peace of the world, as a proof of 
the unity and strength of the British Empire. Onr 
well-known German naval critic declares that Can-

I policy.ada's policy is the ontrome of Gcrmi 
He sayst "Borden is undoubtedly right In aWrntlng 
that the participation of the dominions in British de
fensive equipment will tend to emphasise peaceable 

Great Britain nn:l the dominions nu-laellnatlons.
questionably desire peace. They are far beyond the 
reach of European militarism and they will thus use 
their influence in the cause of peace and the redur-

It will be Interesting," be con-tlon of armaments, 
eludes, “to ser what attitude onr navy enthusiasts 
take up towards the new situation. One must hope 
that onr government will perceive that it pursued an 
entirely wrong policy when It permitted itself to be 
taken in hand by these circles."

Throughout the British Empire it Is cordially recog
nised that Canada has set the pace for the overseas

A few criticsDominions, as It was her duty to do. 
are agitated at the thought of a Canadian minister 
sitting on the Council of National Defence, on the as
sumption that this it equivalent to a seat in the Im
perial Cabinet -nd a voice in Great Britain's foreign 
policy. The Importance of the position will depend 
mneb on the man who occupies it. If the Canadian
minister resident In London has tact and common 
sense he will be one of the most Influential members 
of the Connell of Defence and will exercise a potent 
though indirect Influence In world politics. His 
Majesty's ministers will have the advantage of see
ing things from a new and always friendly point 
of view. The position of the Canadian resident minis
ter in London will be. In fact, what he makes it. One 
critic seems to be unduly anxious lest the Canadian 
contribution should lead to another Insane era In 
battleship building. He need not worry; a 
British Empire Is the beet possible guarantee for

United
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I a ilaiigcrnu» game ami it i« tin wumlvr licit tliv littan- 
vial market' are ili«|ilaying ‘unie iterioiisiK'".Œbe Chronicle

Banking, Insurance and finance Austria's cliange of ministers ami Iter atmuumv 
ment of a loan of $_’;.i*io,i*io are taken a- ili-mrliing 
factors. Vonsiileralilv sttr|>ri' ■ lia- liven e\|irc"Cil 
in New N i irk at the announce tient of American par 
tieipation in the Austrian loan. It i. pointeil nut that 
already the financial situation in New York i« «ttlti- 
vient h 'trained without am alteni|it <m the part of 
the New York hanks to lend money to other coun
tries. Hut on the other hand the hankers explain 
that the fund' put into the \ti'trian loan need not 
he paid hy New York until January, and hy that 
time the market would he in heller shape to «pare 
the money.
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Owing to tliv drastic liquidation which ha# taken 
place in the securities markets interest rates at the 
American metropolis show an appreciable reduction. 
Call loan# are 4 V1 p.c. ; sixty day loans, 1» to f>' _• 
p.c. ; ninety days, 6 to f»,4 p.c.; and #ix months. 
to fi. Through calling loan# energetically the 
clearing hnii#c institutions were aide to wipe out 
their deficit of the previous week and report a #ur 
phi# in it# place. The Saturday statement showed 
their loans to have been reduced $4.1,000,000. A# 
the cash holdings remained practically intact, tin# 
large loan contraction served to improve the general 
|M»>ition a# regards reserve hy $#,0*3.000 in other 
words an excess cash reserve of $3,015,000 xva# 
established. In the vase of the hanks alone the loan 
reduction amounted to Sjj.yf'm.om, hut the cadi pai 1 
was $1.500(wx). Increase of surplu# amounted to 
$0X7.000.

/
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1811 
1813 
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|8'S
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1817

1817 
1821 . |H2(

In the Wall Street stock market a peculiar con
dition of affairs has apparently developed. Some 
time ago, when the Balkan outbreak took financial 
Europe by surprise, the capitalist- and bankers in 
Loudon and other European centres sold Xmericatt* 
heavily. Total sales were placed at anything from 
400.0m to fioo.ooo shares. The <»itt1<m»k in America 
being excellent, the Wall Street market took the 
London sale# without flinching, and there was com 
parativcly little decline in price#. At that time the 
general opinion was that the Xmcricati buyers would 
be able to #vll stock back to London, when the war 
scare hail finally subsided, at much higher price# 
tint# securing good profit

Recent event# in New York have s|miled these 
calculation# entirely. The ri#e in European bank 
rate# made European gold practically inaccessible to 
the New Yorkers, notwithstanding that thex p<»# 
svssfd large credits in London on account of \ n : 1 
can produce vx|N»rted. Then, at the beginn ag of 
December came the Supreme Court's decision in the 
Union Uacitic merger case unsettling the mind of

THE GENERAL FINANCIAL SITUATION.

It i# #aid that America did not bill for the $4.000. 
ixjo African gold offered in London on Monday. 
Much secrecy was observed regarding the detail#. 
Germany took $1,500,000; India $500,000; and noth
ing xx a# announced about the dis|x>sition of the 
remainder. Bank rate in London i# 5 p.c. In the 
open market call money i# 4 to 4-l4 p.c.; short bill# 
are 5; ami three month#' bills, 4?* to 5.

At Baris the private rate i# 3 A 4 and Bank rate 4 
p.c.; and the private rate in Berlin i# 6 p.c. the same 
a# that of the Imperial Bank of Germany.

The transatlantic money markets are #till under 
the influence of the |x>litical uncertainties arising out 
of the Balkan upheaval. Negotiations noxv under
way xx ill dispose of a large area of Turkish territory, 
and some of the larger interested parties do not 
hesitate to talk war and to make ostentations prep
aration# for hostilities, with the object of improving 
their pisition in the diplomatic exchange This L
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Ontario
Ixmdon

Markdala 
Meaford
Mildmay 
Mitchell

Montreal (Head 4>fficei St. Jamea st.
PAIR ht. Catherine St . Hast 
3A) St. Catherine SI . XX e»t 
830 st Lawrence Houlevar-i 
M6 St. Lawrence Hoitlevat.l 
fl7i Centre Street 

Heauharnola Shawvllle
l.achlne Sherbrooke
yu-bee Ste. Agathe
" St. Sauveur St. Jerome

Itlgaud St. John»
Manitoba ^

Oak Lake 
Portaxo la Prairie 
Ituesell

Winnipeg
•• Hannerman Ave

Acton 
Alvmaion

HellevtllA 
Herlln 
llothwell

Chatham
Chataworth
Chealey
• r.Minor*
l*alta
K*an villa
Klgln
Flora
Finch
F. rt William 
Halt
1 i «canonua 
tleorgeiown 
xilericoe 
liore Hay 
Uranton

I lam Iton
Hanover
lleepeler
l ngeraoll 
l\ n- ardlne 
Kingston 
l.ainaiiter
I .an«do* n*
I .«*a m In# un 
l.i'tle Cur

1

er; Napat
kvl He

Orillia
Ottawa
Owen Sound
Perth
Prea.-ott
Preaton

Strafford 
St. Kugene 
St Courge 
St. Thomaa

Thamrsvtlle 
Tilbury 
Toronto 
" Dundaa tkt. 
•* Pari St.
1 I'urkdnle 

W’elkerton 
Walk- rvilla 
Wallareburg 
XX rd 
West I.orne 
XX" («et port 
Wheatley 
XX’lndaor 
Yark-f

Hrandon

(lladatone

Nap nfca
Alberta

I . ihhrldge 
Mannvllle 
Medicine Hat 
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New Norway
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Plnrher Station 
lied Deer 
S. drewli k

Strnme
Tofleld

Werevllle 
Viking 1 Melghan)
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xVef**klwin

4‘algnrv 
•• 2nd SI. K. 

Camroee

1 "ornnatlon
Dawland
1 lelhurna 
c Igerton 
i l mouton

• •'Miaro Av. 
" Alh'rta Av.

Ilann* 
lluglieiiden 
fal.ty 
K Ham 
l.aromhe

Saakeiohewan

Areals
Hattleford
Careduff

Xlr! ville 
Momui Jaw

Fmblahar Saakatoon 
C.ailtwtioroiiKh Vntty

British Columbia
N,-w WeatmlnetrrI’hlllwerk

Klko
Nanaimo

4*« -couver
•' llaatlnga Av 

Victoria

KI shey 
XUpl-

Whit 1-wood
creak

•t. John, N.D. H*llf**,Ne.
Onleno -Addl-mi. fie«horo, Kraiikvlll*. lx>ndon Smith. 

Newburv. WillUmat"Wii. Quehei Hury. St .Invite, 
Iney. -1/Arrfu III g X al ley, H.-tlia, Chauvin. I »--naMii.

Si n Xuf XvlK* 
l.yndhuret, Mmrkl 
OMblf OrlewoW 
ItuiiiFey, llylay.

ik.

Xgeney, A3 XVall Street
Ion Joint St-ifik Hank. I linltetl.

Local Manager, Manlrea*

IN UNITED STATES-N"w York 
BANKERS In CNIAT SRITAIN- M". Urn. 

D. C. MACAROW

IMPERIAL BANK OF CANADA
tio.000,000.00
. 6.460.000.00 
. 6,460,000.00 
72.000,000.00

Scot land, I
si* wm. why
an Tra***

W11 M y wu tun M * a* ITT M.D., St. 4 alhaimee

CAPITAL AUTHORIZED - 
CAPITAL PAID UP 
RESERVE FUNO 
TOTAL ASSETS

DIKKCTOKB 
Hun Roa**T

ml. Slow.
, Vice Piealdenl. 
FII4M Hoe***, 

tk Winnit>eg, 
. 1 metier,
XV‘ J. I14UK

D. H W11.B1*. Pieaident 
Will (4M K 4 44 N4 V uf llnwl*

J. K***Oawu*NE P*I wu Howi tin,
C4 WTHW* MCI OCX Hon KicH4

BRANCHKK IN PKOVINCF OF ONTARIO.

Porcupine 
Port Arthur 
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t Kotiiiiaon Th
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Coiiani Ingeraoll the-Lake
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Si. Davids 
H. Ste Marie 

I homaa

«lie Hidge 
ith

Eoronio
Vineland
Welland 
VX oo-t «lot k

me
South Wood a 

!ge
>f yrKRKc 

let.. yv***v 
HR<1X*INCH OK MANITOBA.

k XSK XTCHKX» 
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ih-in. Wilkie, xx*vi

RRANCHFS IN PROVINCH 4 
Mont* *41 
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RRANCHFS IN PKOVI 
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Athahaaka Landing. Raul!, Calgary

Re-i Urer ktrathcon* Wetaakiwin.
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NOVA.SCOTIA—NEW BRUNSWICK BANK 
MERGER APPROVED.

the investment public. A [xnverful bear party in 
New York appears to have taken advantage of the 
tight money, calling of loans bv banks, and the 
merger decision, to attack the market, 
sold in overwhelming volume and the price lid fell 
front 10 to 15 points. As soon as this decline was 
well under way London seized the op]*irtunity to 
repurchase the Americans previously sold by it 
nearly all of the very weak days London Ik>ught 
heavily. The total purchases arc said to have 
amounted to some 4<x),(xxi shares Iwmght at lower 
prices than those at which thev were sold a short New ltrunswick shall he given share for -bare, to

gether with a bonus of $10 per share. Provision is 
also made in the agreement for the retention ot the 
employees of the I lank of New Brunswick and their 
enrolment on the pension list of the amalgamated 
institution.

The following arc the leading figures of the two

if the Hank "f NewMeetings of the shareholder 
Urunswick and Hank of Nova Scotia held this week 
approved of the agreement announced some weeks 

, ago by which the 1 lank of Nova Scotia will take over 
! the Hank of New Urunswick. At the I lank >1 Nova 

Scotia meeting held at Halifax, N S. on Wednesday, 
in addition to the passing of the necessary resolutions 
regarding the amalgamation, approval wa- given to 
the profxisal to increase the authorised capital of the 
Hank from $5,(400,000 to $h,om.cxxi.

The terms are that shareholders of the Hank of

Stocks were

1 hi

time ago, Now the question is how will the New 
York hears come out of their enterprise? W ill they 
w in out in the end or w ill London w in ?

Money market conditions in Canada 
changed. Call loans arc still quoted at <1 p.c. ; hut it hanks a~ at ( tetoher ,V>■

arc not

IIank in Xi w lint \sw i, uis said that some hanks are charging 7 p.c. on new 
loans. There is little prospect of an improvement 
until after the turn of the year. The notice given by j 
the Minister of Finance in the Commons of a résolu

$ l.lllHl.OlHI
1,7911.000 

9.11,799 
*.171.11* 
1.002, Hill 
l.o4::.os2 

too.ooo

l:\M7.04»»

Capital pulil up........
Riwrvv .......................
Clri’iilatliin ..............
Total llvpoatta 
Specie

timi providing for pavmvnl of an auditor or auditors < a " ml tan < all I .nails1 " 1 ■ I Foreign ( all laiaiia ...
for reporting on hanking institutions, is taken as an | Canmllan Current Loans

Total Assets ..............................

ami Ilonilnlon Notes

intimation that the new act will contain provision 
for compulsory audit of hanks on behalf of the 
respective shareholding bodies. The hanking fra
ternity is awaiting with much interest the intrudin'

IIxsk or Nut \ Si ni 1 a.
t i.:so

x.:' sh.im 
I I'-**,*.'9 

ts.riiin.nl 1 
1.7:0 

t.m.aut
l.llix.svi

.: j.l HO.gog 
&,:l6o,94 : 

ii7,:7li.s,".i;

j Capital Pain up .........................
Reserve .........................................

I Circulation .....................................
j Total lie posits ...............

lion of the hill, s,, fhat thev max learn the terms and Specie and nonunion Notes
. , , . , ,* ', . I Canadian Call lawns ..................conditions tmilvr which the audit is to take place.

It is generally understood that the head office only j 
will be examined by the auditors, their examination 
of the branches being based on the branch returns.

Foreign Call Loans ....................
Canadian Current Loans
Foreign Current Loans ............
Total Assets ...............................
The troth of the amalgamation will he to give the 

Bank of Nova Scotia assets of about $80,000,000, 
placing it fifth or sixth among the Canadian hanks 

I in this respect.MERCHANTS' BANK REPORTS HIGHLY 
SATISFACTORY YEAR.

The profit and loss statement of the Merchants’ 
Hank of Canada, issued in anticipation of the annual 
meeting, next Wednesday, December iS, is a docu
ment which shareholders will find highly satisfactory 
and one which must he distinctly gratifying to Mr. 
E. F. Ilehdcn, the general manager. Profits of the 
year were $1,338,845, or 20.6 per cent, upon the 
average paid-up capital, an increase of practically 
$160,000 upon the profits of iqu, which were $1 
170,581 or lo.fifi per cent, upon the paid-up capital. 
In iqio profits were $1,057,140 or 17.62 |ier cent. 
These figures afford convincing evidence Ixitli of great

Reasons tog the Merger.
A St. John paper reports that Dr. W. W. White, 

vice-president of the Hank of New Bruti-wick, in 
moving the necessary resolutions at Monday s meet
ing of shareholders, referred briefly to the history 
of the amalgamating hank
Brunswick was organized in 1820; the Hank of Nova 
Scotia in 1832. They grew side by side, hut in time 
came to the parting of the ways. The Bank of New 
Brunswick was ultra-conservative in its policy a 
fact of which he had no criticism to offer; the Hank 
of Nova Scotia took a different view, and sought 
fresh fields for business. These causes led to con- 

prospcrity and of skilful management. ditions which had been reached. Later 011. the Hank
, 1 •'v,lr ' Pt’dit', the ten per cent, dividend 1 ()f New Brunswick appreciated the situation, and -aw

'! I'".r " '-Fl'°°5 ■ S450,000 1* transferred to reserve ] (hey could not stand still; they must cither increa-c
tutul, $100,000 is written off hank premises, $50.01x1 
is contributed to the officers’ (tension fund and the 
largely increased balance of $148,718, in comparison 
with $58,878 last year, is carried forward. The rest 
account has also been increased by the addition of 
$5(0,71x1 premium on the new stock issue, and this, 
with the transfer of $450,000 from "the year’s profits 
referred to alwivc. makes this account $0,410,7(0, an 
increase of just over $1.000,(xxi from the total of 
$5,400,<xo at which this fund stood

The Hank of New

or decrease. It was felt, although late in the day, 
that the hank should increase its branche and its 
capital. Dutliculty was met in increasing 11 capital. 
Op|xisition was met in every quarter. Thu- it was 
that the present condition was reached. The hank 

was a victim of natural causes—the survival of the 
fittest. The hank has nothing to conceal. It lias lost 
money, lint it has not been ruined. It has become 
involved in litigation, the victim of dishonest prac
tices which could not he guarded against.a year ago.
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THE BANK OF TORONTO W
The Dominion Bank1

Hesë Ortie» : TORONTO, Omis.
SIR EDMUND B. OSLER. M.P..

W. D. MATTHEWS. Vl..-Pr..l*..t
$4,600,000

5,600,000
Capital
Real - C. A. BOG EOT, General Manager

Directors *.
$ 4.900.000 

5.900.000 
: 73,000.000

President 
Vice-President 
2nd Vlced>re*ldeut

John Mat don aid. Robert Rrlord. W;..601, A* t# tlaodrrhem'
«.H. c.s.S7Sf'ffg-ggS: * .^ûSÎMd

Capital Paid Up 1 : 1 
Reserve Fund :
Total Assets

DUNCAN COM SON 
». S. C.OODIRNAVI . 
JIISIPH HINDI RSUN .

, lirnrrml ManagerI MOM AS r. MOW Collection» A SpecialtyInsecclorT. A. BIRD
BRANCHES :

smile qimr Rowburn
nt... |<I ulRcao Millbrook M.iiioa.i otficeeSwan Utter
n dale M.lton Maiaoiioeute Tranacoua

N- wmaiket tianpe MWITfg
Nor votai St. l.ambert AaanilbulB
11.1k villa II M Kit Itr.denbu
Oil Springe Calgary thurehbr
umemee Coronation V,liay

s-un» iîîss»—
................... v'v;;;.„ ÏEÏÎ?”

Lii’ia"*»
I 1 all 1*11 -rfognitiurg

Vanreuter. |.-mi.erg
•2 ottlvva M-mtma

N.Wv-tmtnnter MortU.-l, 
Merrill t klvpa*

l>lly
fn-erex Ilia 
spring »!de
Sfenrn
«•"•«mmerberry 
Vlbank 
XV rlnc-lay 
V<’rk ton

The Dominion Bank hee exceptional facilities 
for making collectiona not only in Canada-but 
in all parte of the world.

Complete liât of Branches and correepondente 
furniehed <>n application.

Head Office, * • • Toronto.

Tc.ro

liar mina
111.He.

Hi Milford 
I'rantford 
lino k ville 
lltlt ford LL

fetertmto 
felrolla 
for 
for

<t Catharines
Sarnia. 7 oftWa 
Shelburne

siialfonl 
Sudbury

1 i.lmurg 
Colbotne 
« Nddwatrr 
Colllngwood 
Copper Cliff 
1 ■» eernore 
|i«.rrheeter 
Klin vale 
«tali
C.ananoque
llaetlnga
Havelock

K I'-pelon
r • •• inn 4 ofltm
l.ri'dhuret

t Hop#

The Metropolitan Bankrtra

atmeiti

Capital Paid Up - 
Reserve Fund 
Undivided Profits -

$1,000,000.00

1,260,000.00

130,040.60

«' r«weight" a"T-ehiirg 
Wnterlnn 
Welland 
XV r on. lug

i»i|

HANKERS:
cidou C tv and Midland Hank l.lmltedThe In 

Nnt'nnal ll.i'.k of Commer-e 
rirai Nafnnal Dank

IciVr.i'N K.NH 
vrw V<'t»K

TORONTOHead Office • •

THE ROYAL BANK OF CANADA
W. D. ROSS,

Ornerai Manager
S. J. MOOR»',

President
INCOPVOHATED IB69 

with which is united

THE TRADERS BANK OF CANADA
Capital Paid up $11,500.000 Reserves $12,500.000 

Assets $175.000,000
HEAD OFFICE

A GENERAL BANKING BUSINESS TRANSACTED

MONTREAL.

290 BRANCH! S TIIUOllfiMOUT CANADA 
25 Branche, in Cuhn. Perl» Rico and Dommicnn Rr,nblic

Bridget*»*». Itarbadoe. 
taau. Bahama» 
nd Sam Irrnaadu, Irlalded.

The Bank of OttawaKiagatua, Jamal* a. 

Port «il %nala ei.

I Eitablished in 1874
Paid Up Capital. I«*l â Undivided Profits 
Totil A,Ml, Over ....

MW VO**,

Coi WIINmr A Celai Ste.
IONDON. Inn-
Crkiee. It I C » 7.611,167 

1*4.000060
,'Vriir-l wilii ilrp,

DEPARTMENT
llianchrs

r»t cut rent tale*

AT
OM'

In connectionSAVINGS

Money transmitted to any point in the world byThe Bank of Nova Scotia
BANK DRAFT

TELEGRAPHIC TRANSFER
CABLE TRANSFER.

1iNVOppok VI1 11 I A.T2.

CAPITAL.
ntfCRVK FUND e.i

HEAD OFFICE HALIFAX. NS
nimvToKs

lis V, I'AtrtM pteeidrnl i'll XW1 M» AavUinat I'. Vice Pieaidrnl 
iitplvrll J XX Allison
tuny, 1 II IMutnuirr K
«'.renal Manngn'e « .the e TORONTO.

11 x Ui< hai'lwn, C.rarial Manager I» XX ate re \#-t i.ro Manager, 
tiro waudnson x" I» s. Inn man K Crockett. Ineperlore

llri lot Mulanro

BRANCHES 110no Geo. Burn,
General manager.

-tx Province of Canada.Newfoundland.Jamaica • Cuba 
Fi» s T X I t s Itoaton Chicago. New York 
ia everx pail nf the Wotld 1'iafH bought aud no Id 

tnralir Irttna of credit i»iue<1 Collectiona on all pointe.

Plant hee m eve 
V NIT

Cnrreepontleate 
Pnitign and lh>
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of l'orl William, i- iirc-iilitit ■! thfI’oHt-r Coinjiain 
Manitoba V’.ibl Storage t'ouipam of \\ mnijHif. a <b 
riv of tin Homo Inw-tiuvnt \ Saving' \"ooiation .•! 
W innijK’g. a dirvotor of tin* Invv'tmvnt 1. orj»«*ration 
of f'ati.nla. ami vioo pro'iilont of tbo Kvx -tono 
Trati'l>orlation C'otnpattv of Monttval. Will' hi- o\ 
|,vrt kmmloilgv of grain, combined with '■ nmd indg 
mont and groat bti'ino" oxporionoo. Mr. I Hark * 
a|>|mintntont makov an ini|iortant addition t • tbo 
Mol-oti' Hank Imard

W ithin the past year the directors have boon more 
1:1 touch with the affairs of the hank than previoudx 
They found the earning capacity had gone down. 
Keen competition had In'cn mot with I ho truth wa> 
driven homo to the directors that the day of snail 
banks had pas'Oil, like the woorlen -hip I ho pro 
I» i.al of the Hank of Nova Scotia, if not getter, at', i* 

Ivantagoous.

BANK OF TORONTO S ANNUAL STATEMENT.

file statement of the Hank of Toronto for the year 
ended November 30. issued in anticipation of the 
annual mooting on January 8. show' this Hank |. • 
have enjoyed a year’s business of a distinctly 
gratifying character. The net profits, after mak 
mg the usual deductions, reached the hand 
- .me total of $835.787 or lluKi per cent, upm the 
average paid-up capital. These pro tits 
with $< 177.11(14 in tot 1 and $5*1/157 in Hilo; *■• that 
there wits last year an increase of St58.1*10 in profit* 
and within two years there has been an mcrca-e of 
approximatelv $450,01x1. 1 if these prolits, the eleven
per cent, annual dividend together with a Iwuni* of 

per cent., making a total distribution for the year

MUNICIPAL TAXATION OF THE BANKS

In various cities the municipal authorities lav a 
heavy band upui the banking institution*. Needle-' 
to -ax tlte-e heavx charge- have a notable effect 111 
keeping up the charges levied by the batik* on their 

in those cities ; they also have an effect in 
the e-tabli'liment of new bank office* m 

Thus between September, mio. and 
the number of bank otluc* ill Halifax

cttsti .nier* 
preventing 
the citx limit*.

c impale

lanitalx. lot-’, 
invrca-cd from in to 12 ; in St. John, from 15 to i«* ; 
in Montreal, from #<• to «17; in OucImjc. from 24 M 
jo ; atiil in Toronto, from ijt* to 145. I aking the 
imputation a*- given in the l<)t 1 census, the nttmher 
of inhabitants per hank figures out as follow* Mr 
these five cities.

« me
nf 12 per cent., absorb* $5<)l,22<); $2o,ixx> is trans
fer re< I to the oftivers* |>ension fund. S 100.000 i* 
written off bank premises, and the largely increased 
halanve of $170.57# against $52.020 la*t year i* ear 
ried forward. During the year the Hank * paid up 
capital has been brought up to $5.000.000 and the 
re*t to $#>.cxio.(xx). the latter having been increa*ed 
during the period by S.VH.050 premium* on new 
*tuck. This i* a showing ujmn which Mr. Thoma* 
K. I low. the ( îvneral Manager, may he congratulated 

The following are the leading items of the bank - 
general statement in eomparison w ith m>i i :

1M2
$ 5.000.000 

6.000.000 
5.47 4.017 
«..157.510 
0.457.510

InhabUiim» |i« r 
I tank Oftloa I ta ok > ofi-1

2.504
4.SIM.
:t.oo2 
il.xs:

Population
Toronto .... 1176,240
Montreal .... 466.107
QuhImv

Halifax ....
St. John. X It

The comparison «>f I oronto and Montreal i* par
ticularly *triking. In T«>r.mto the hanking repre
sentation ! * not far from double the representation 
in Montreal. With «,u.ouu le** |M>pulatioii the western 

hanking office*. or half a* many

145
07
267H.067
1246.601

42.400 16

city has 4# 
again a* Montreal has.

It i* ijtiite likely that the heavy Montreal taxe have 
had something to do in bringing this rc*ult M pa** 
Hank* do not establish braneh oil tee* for the fun of 
it nr for the pleasure of paying large amount * 
municipal treasuries. So. when a municipality i* ex
ceptionally severe on the hank * in tlie w av of lev \ mg 
taxes, it citizens <!•* not get tin- hanking facilities 
that would othcrw i*e lie supplied to them. And 
hc*idvs the hank* keep the heavy impost* in mind 
pcrjictuallv and whenever it i* j>o**ihle v» d«> - • they 
are laid upon the cu*t<utiers iu tho*c title-. ti*ually 
U|min the liorrowing vu*tomer* not of the lir-t eki**. 
In some form or other it i* endeavored to have these 
exceptional taxe* come out of the hu*inc*.*. and it i*. 
of cottr*e. most equitable to put them uj>on the locality 
where they are exacted.

However, a* Montreal i* the principal linancial 
of the Dominion there i* always c*pc»i.illy 

the hanks, and the fan- 
uniK’tition with capital

more
lull

< 4.60S,050 
ft.60X.fl5o 
4.X62.412 

177.011 
6.177.011 

46.602.115 
5.56H.K60
1.711,278 

15.50*4.665 
40,o:t4.75t4 
57.067,665

Capital paid up............................
Heat.....................................................
Circulation......................................
He puait a (not bearing Interest )
Deposits (not hearing Interest 4 
Total Liabilities to Publie . . 47.x:ix.671
Speelo and Legal» .
Call and Short Loans
Total of Quirk Assets ... 12.txtf.21 s
Current loans and discounts 44,76:t.6o:;

. . 51*.226.540

into
4.x7o.x:s:t 
1.005.X 41

Total Assets . .
It will he seen from this statement that in respoiw 

t«> the demand* of commercial borrower*, the Kant 
has made a heavy increase of over $4.7<*>.<**‘ in it* 
current loan* and discounts during the past year

NEW DIRECTOR OF THE MOL8ON8 BANK.

. Mr. \\ . A. Black has been elected a director of 
the Molsuii* Bank M till the vacancy created by the 
resignation of Mr. V. I». Gordon.

Mr. Black, who is vice-pre*ident and managing 
director of the < Igilvie I*1«»nr Mill* Company, Limited, 
has had a long ami extensive l>u*inc** experience. 
Beginning his career in the railway service, he 
joined the Ogilvie Company in t##4. ami three years 
later became it* secretary. In i</)2, Mr. Black wa* 
ap|H>inted general manager of the Ogilvie's western 
division, and. following subsequent advance*, m May, 

succeeded the late Mr. I*. \\ . 1 hoinpson in hi* 
present po*ition. Among his other activities. Mr. 
Black i* tin* managing director of the Kamani*tu|uia

centre
*trong eompetitioii among 
adian hank* al*«> c«une into 
from abroad. S'* for that reason the pe-*ple of M«*nt 
real e*eape *«rne of the penalty for cxce**ivc taxation 
of hank*. //. M. /*. licklumlt. in Jour mil <-/ ( '' I

•I tileMr M Morris, for vcrly a**i*lant manager 
Imperial Bank at Winnipeg, who 
|mtinted manager of the Brandon branch, h.i been 
presented hv a numher of W innipeg hu* 
with ;i travelling hag.

recently apw 1 -
Ml 2. nu - lien

-
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HomeBank«C«ud# — Royal Trust Co.
TRANSPORTATION BUILDING 

CAPITAL lllll PAID • SI.MMM 
RESERVE FUND ii.hr.miI ? TORONTO I*0»1,"»Head

Ofhce
IC'iril ol Director* 1

Ri|hl Mo*. LORI) STRA1HC0NA ft MOI ST ROYAL. « C M (i 
PRESIDENT.

M V. MFRIDITH.
VICE-PRESIDENT.

Seven Ollier* in Toronto.

Collection* mode to any point in Canada where 
there 1* a branch ol * Chartered hank. Most tor Ul.ftN.C It IImNMKHu’.Va

V ll*i
\ I*. ItH AITliVV ft IT K

V II
I II

A. M At NI|iM<
IK W.( MfttlHvNAI.ll, Hfttll) MoHHIie 

II.tN. It M At K Aft .1 A M P « It..**
SlK r. li. Mil a I'll II N K A* V, K.r.V 11 
NIK xvII 1.1 AM « Van IImhnp. K.C.M.H.

British and Foreign Correspondents in all the 
principal cities of the world

MtiftHir*

I itlllNlH
<tKKP'N*HIKI.|>A

A. E. HOLT, Manager 
i*rrti orro^ir vaults.

Bank of Montreal Bldg., 109 St. James St.,
MONTREAL.

JAMES MASON, General Manageri:
jjgmttrral Srupt (Hompany

e‘Ae Standard Loan Co.I nr orporatfd 1884

CAPITAL 
RESERVE -

$500,000.00
$200.000.00

We offei fur «.ale ilrl>eiiltire* Iw-nting liiterent 
pet »iinimi, i mi va Hie liait yearly. Thr*r .lelveu 
•olutely *alr mill ptoMaMr t litre»!
•ecu rit y the entire *»*m» of the

Capital and Surplus assets 
Total assets

ment, a* the |Hiicha*ers have for 
company.

VK |*r cent 
offer mi alt-

Our litHslil ft on Will» 
niAtion. It will III

DIRECTORS

iin» mlere»tin 
v »e-nl on ,%pp

it ansi valuftlile 
In alion $1.400,000.00 

• $1600,000.00
Preeitlenl J. %. Kahmrii*. 
w. h iHNNICa. Tototllo, lll l.H S. HttKNNKN, 

Hamilton.
Heail Office: Cor. Adelaide and Victoria Sta., TORONTO

H. V Hell. President 
Pell. Archer. Vice-Pro. Hon. R. Dandurand 
Sir W. M. Alike*. M. P. Cto. E. Drummond 
d E. Aldred 
A. J. Brown. K.C.
Fayelle Drown 
Geo. Cavrrhill

Hon. N. Curry Huj(h Palon
E. L. Pa'SW 
James ReJmcnd
F. to. Ron
Hon. W.B.Ross. K.C

vice President*

T. J. Drummond 
F. P. Jones 
Wm. Molw* Macyhersvn A. Haig Sims 
C. E. Neill

The Trust and Loan Co.V. J HlltillhV

142 IHotrc Panic Street, U3.
VIWK.Mt

#»#• VAIS AIIA

Fèapltel Subftcrlhed, 
Paid-up (iapllal. 
Reserve Fund.
Spe Ini Reserve Fund

MURRY ro 
tlRKKNliKK

• $14,600,000 
. 2,020,000 

1,400,930 
413,600

1. khtath and 
I.IFK PULICIK».

30 St. J nines St., Montreal

Dominion Trust 
Company, Limited

Mvilil Offltr - WN( Ol Vi II, U.C.

1.0 AN ON KKA 
AU Hh OM

I i ;

BRANCHES:
Vancouver. B.C. Victoria, K.C. 
wr»tmintler, ft i ( aluarv.
Montre al, Que* I ondun, F nuland

Nanaimo, ft C. New 
Retina, Bath. 

Antwerp, Belgium
Alla.

PRUDENTIAL TRUST COMPANY
LIMITED

niiIkirlhoil ( .ioll.ll . . $.*.11)0.000
l’dl«l-U|l ( ,l|lll.ll .
Kpsi-rseft 1 "ditIdod I'mllts $ 7TO.OOO

Avl* .1- executor, trustee, guardi 

tru.tev for bond holder., agent for the investment of 

funds and all other trust capacities, 

money for clients on first mortgages 

prov ed real estate in amounts not exceedingly I „f con

servative valuations, netting the investor () to 7 1 

Heal- in Municipal and industrial debentures.

il l h

Deposit Vault
I noire for R ni|li,.|r|. 11

IraMft'rr Itmt à K tn1r.tr 

1*1*1 Krreilfl

HEAD OFFICE• $ I.SIHMXIf)

9 ST. JOHN 

STAEET
MONTREAL

tdlHIMI.il, 
IlyHiUt -r

I iri
t**i I*'* IflBIx rlrf|i||oN ill)

Correspondence 

Invited.

B. Hal. BROWN, Vice-Pré», and Grn. Manager.

trannler u|Evnt,
K»«| I dale m l ln«*r*a<r Kryarlweaf*

ht «mi :ut. r nl, » r tv km ! placed
at lover»i poeethle rate-»

I

W. R ARNOLD, Managing Director. Union Assurance Society limited
Or LONDON, ENGLAND

re since A.D. 1714]IFire I

('el ft «|(| I HU HrrilK h s
C inter St. Jam,, and McGill Street,, Montreal 

• Resident linaftr
lltf IIFE AtiEMS MANI AI, %1.(M)
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include .1 ~n|»i»ly ofagiiiiM i1'"ibV r<-i'.iii v ■ 1 til' 
re-cr\i‘ pump- in v.i v of iviilviit-"

Tin' Controller- -a\ ' ! il too deemed sUlticient

FIRE UNDERWRITERS AND MONTREAL 
CONTROLLERS.

Council to be A.kcd to Ocrr-rldr Controllrro R"fu>*l 
to Inetitatc tnvritlKiltlols into Witter Drtmrt- 
inrnt—Stntrmrnt of Controller».

\- announced exclusively in I UK (. imnx'tvt.i. of 
Nut ember tin- Montreal City Controllers have 

1 all v veil their previous decision not to rccoinmeml 
the cxpvrt investigation into tlie administration of the 
Montreal City Water-\\"ork< Dejiarlment a-ked for 
lit tin Canadian hire l nderwritors Association, the 
Montreal lloard of Trade, aril the Montreal hraneh 
,f the Canadian Manufaelnrers' Association, 

under-taiul that the Vnderwriters have now 
1 the Citv Council direct, a-king them to over ride 

the deei-ion of the Controllers and to sanction the 
ciH|iiiry a-ked for. It will he remembered that a 
month ago the Aldermen showed themselves to lie 
in favor of the pri'pisci^ enquiry, sending hack the 
lir-t rveonunendation of the Controllers against an 

with the advice that an enquiry should he

only to inquire into the cause of the accident and 
î,7icrc ii.vif /'K. la tii,- -, -ranii’’iliti,'s tlirri'fi’r.'
This is rv/nit lui< Iwn ilnir b the Water IVpart- 
ment."
Nowhere in particular 
interested to hear the detail-.

The Controllers -at that two new pumps 
1 _>.000.000 gallons each, for which tenders are now 
being called, 'hall lie installed next -timiuev If they 

-o installed, the job will lie accompli-hed much 
more quickly than similar jolis have been accom
plished before. Wltat guarantee hate the citizens 
that the pumps will he installed in the ti ne stated?

The Ci ml rollers" apparent opinion that all i- for 
the best in the hc-t of all |»i"ili1c w rid -” in connec
tion with tile Cut'- water supply i-. in fact, Iinpclc—ly 
at variance with the opinion 
majority of citizens. The citizens' profound 
dissatisfaction has liven ellcvlively voiced by three 
representative Imdic- and it i- to lie hoped that the 
Council will in tin- vac override the Controllers 
and start the investigation. If the administration of 
the water department i- really admirable, well and 
good.
and thi- public will he satisfied, 
not likvU to lie satisfied with anything le-- than an

Where have the 1 v-poii-iliihtiv- been placed.'
If not, the public would he

of

W e tri

1

at the ItlijeCt of the
enquiry 
rici amnended.

The Controllers seek to justify their action in 
again refusing the enquiry in a lengthy communie.1 

which has I,ecu sent to the Canadian Vire ITtdcrtu ni
writer-' \—oviation. the text of which we subjoin.
The Controller- can hardly he surprised if tho-e con 
vented find their explanation anything but a satisfv- 

Thv document i- largely concerned with

The investigators will report their linding'.
Hut the public i-

mg one.
the aqueduct extensions now being carried on. and 
to thi- extent "beg- the question."' for from the 
out-ct of the discussion of thi- matter, following the

expert investigation.

TEXT OF THE STATEMENT.
Tin- Mlaleiin lit Kent In tin- rimaillnii Klre fini' rwrllcra' 

Asmt ialInn Is ak follow»»:
•'I. Tin* tlt-nutml of hiwHt Inal ion «outulnn no ■MM-clth- 

complaint, ami lion ft re thin vs «mill l- ol to an 11 nil m i t 
lnvvHtlgatlon, which wonM cortalnl.x bring alunit a con 
hi«i* ralilv illHttirlMtme in the working of tin o.partm at. 
which at the pr* sent time nt|iiir«a all ti e ear t.m atten
tion of Ith imployna in carrying out their «lulled.

"2. The Itouril <>f roinmlHsion. r* have a ?tati ment in 
hand, of which they tan gi\«* eoplen to an> intereHtoil 
parties Tills statement or tahhau shows in ehroiiologleal 
order all the important demands made by tin- engineers 
In charge of the Water Works since lvnl. and the results 
obtained from such demands

"An examination of this statement or tableau will show 
clearly that, not only wire tie1 engineers not neglectful 
in providing lor the wants of the depart no at as tlo-y eamo 
up, luit they also always provided against the possible re 
qnireim nts. The same statement or tableau shows, also, in 
the same manner, that prop* r provisions were made by the 
engineers tor requisite minests as to pumps ami boilers

Tin: Nr xv Aqi nn « i
\s concerns the mpiedmt properl) speaking, the 

same statement will also show the zeal ami eoiupet.my 
of tin- engineers, for, on the fait January. I1W4. the super
intendent made Ids first report, falling attention to tin* 
necessity of studying the enlargement of th« acim-ilii 
with It hail bn nine insulfh lent

“In March. the lirst npproprl.ilIon of $2.nun was
voted by tin- council to engage the nee«ssar> leehnlc.il 
assistants to help the department engineers it. He slulx 
of the project, and the works for carrying out tills o » 

eonmieiicetl |n Ocioltcr, I'.m7, that h«*liig 'h. 
date «if beginning of the work of eonstrm lion of tt •• 
lateral conduit

"No time was lost after the completion of this lateral 
conduit to begin the works of enlargement of tin aqueduct, 
which were started ill SeptellllH-r. Ino'i

I'oint Si. Charles lire mi November 3. the l inlet 
writer-, the linaril of Traile atul the M'>utreal liraiieh 
• if the Catiailiau Maiiufaeturer-' Association have 
been concerned primarily with the general administra 
linn .f the waterworks department ami tint with the 
question of the aqueiluct. XYliat they have wanted 
and what they -till want, i- to get at the underlying 

T the recent water famine in Montreal, andcau-cs i
of the extraordinary series of accident- to pumps 
and mains which have taken place thi- year; to find 
"tit. if it i- 1 possible to find out, who nr what was 
rv'|«'ii-ihle therefor, and to discover if there i' any 
reasonable guarantee that lliv-c accidents will not 
recur with monotonous regularity for an indefinite
period.

The Controllers demur to an investigation on the 
ground that it would "certainly bring about a con
siderable disturbance in the working of the depart 
ment." Was there ever so feeble an cxvu-e it i-
apparentlv intended seriou-ly for not taking action?

The Controllers say that the engineers "always 
provided against the pos-ihle requirements, 
note this statement with pleasure, hut how it it that 
when nue pump broke down, there vva- a water famine 
for -vveral week-?

We grunnm \u iv

Doesn't constant provision
1
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000 
Total Assets, over $35,000,000 

Deposited with Dominion Government, over $600,000 
Canadian Branch i Head Office, Guardian Building, MONTREAL.

CANADIAN TRUSTEES
J. <). GRAVEL

H. M. LAMBERT. Manage. 
BERTRAM E. HARDS,

Assisi Hill Mailcl^er.

1938

v, Thv
r'l

VàLiverpool 
London 
Globe a

i'.

; W./m
INSURANCE COMPANY 

LIMITED
Head Office 112 St. James Street. Montreal

DIMf Ï01S :

J Gardner Thompson l ue DimiJent onj Managing Director.
Sir Alexandre Lacoite. M Chevalier Wm. MoUon Macphenon. Eiq
T J Drummond Em . A G Deni E«q . J A R.mmer E$q . John Emo E»q

CANADA HUANl 11 MF.AD OFFICE. MONTWFAL. 
DWtt TOtS

Aleasmi-e La,

J Gardfe* Thamptcn Manage i

otie M Chrxalier Etq Wtllism Molson Ma<pher«on Emj 
T J Drummond F »<) ,

J W Binn.e, SecretaryJ W Binme Deputy Manager

esufixixr. The Northern Assurance Co. Limited/> ft*> (tarés “Strong as the Strongest"£illlir- 2? Accumulated Funds, $38,800,000 ssHnotreFdaCme^theet4wA:st
MONTREAL.

NOUENT W. TYNE, Manager.

>O Wi 1A V&
0. E. MQBERLY. Supl. el Agieelei.

ROYAL EXCHAMfiE ASSURANCE . . THE . .

London Assurance
CORPORATION

Fcund.d *. O 17,0

tentsPaid lied 123S.080.000

Hisd Office Id. Cansda 
ttuii.il Exrhaiutr timlhiim 

MONTREAL
AKTHIK BA*K>

OF ENGl ANO.
INIIIKFONA1F.il K> NOY41. CHAHTkK

CAPIIAI Pill) tip 
lout ( ASM ASSETS

Mead OHicc lor Canada. • MONTREAL
W. IIWKIOY, w. 1. conn.

A 11 K.V
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22.417,413mlenvr intiin!
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"In 1910, upon the order of the Hoard of Commissioners,
the engineer «iperlnlendeBl of water works was request 1 
10 moke n further study of the aqueduct enlargement to 
Imnose the dimensions of the projected aqueduct In order 
to obtain sufficient hydraulic power not only for the water 
works pumping but also for the lighting of the city 
the 21st November. 1910, the City Council approved the 
superintendent engineer's report.

"As the contractors for the works then b< lug carrl* d 
our had refused to take over the execution of the sunvi" 
nwntnry works required at their contract price», there 
was no other resource but to await the expiration of tfvlr 
contract (October, 19121 In order to call for new tend-rs 

"The meantime, the Hoard of Commissioners have 
thought It opportune to propose the construction of boule
vard» on the banks of the aqueduct by utilizing the : til 
provided by the excavation therefrom and the chief 
engineer made a report In consequence ou the 29th Novem
ber, 1911, and the City Council pronounced Itself on this 
question on the 11th November last 

"Since the date of this decision which had to be settl 'd 
In order to definitely prepare plans and specifications, the 
water works engineers are at work on the readjustment nf 
said plans and sped float Ions, and the call for tenders for 
execution of the work shall be made shortly.

4. "No reproach can revert to the engineers of the wat- r 
department for not providing in their original project for 
the widening of th<‘ aqueduct to the enlarged dimensions, 
and that project designed in 1904, tinder Instructions h> 
the then Water Committee, had only to conform to the 
wants of the water pumping, as the committee, or its < 11 
glneers, had no power to take up the question of electrle 
lighting.

"The question took on a different aspect In 1910. wh it 
the Hoard of Commissioners could act by confirming the 
opinion of the engineer superintendent of the water works 
n latlve to tin* production of more hydraulic power fur 
lighting and electric power service».

6. "There Is no reasonable cause to have the above in- tt 
tien. (I projects further Btudicd by experts, as tins" haw 
betn properly examined at the time and completely «11 
dorsed by most competent experts such as Messrs. 1’rn -st 
Marceau, chief engineer of Canada for the Government, 
and John Kennedy, ex-chief engineer for the Harbor Works, 
both being past pn aident# of the Canadian Society of 
Civil Knglneers.

"Messrs. Hi ring & Fuller, the celebrated xvatei works 
engineer*, of New York, have also made a detailed study 
of the project of enlarging of the aqueduct. They dev *t•* 
a sp< clal < hapt« r to this subject in their report, paws 27 
and 2S, and in the conclusion of their report, page •»*•, tie y 
express themselves as follows:

‘ ‘We approve of the project of enlarging the power canal 
of aqueduct, the cost of which for all prest nt d« vclopnion.s. 
together with water wheels, pumps and wheel house need I 
in the near future. Is estimated to Is* in the neighborhood 
of $2,250,000. This is a sound business proposition, has d 
uprn the fact that the interest of this investment I» v, ry 
much less than would be the cost of fuel to g« iterate steam 
for au equivalent amount of power for pumping water. <b 
vi loping electricity or for other purposi a. for which the 
city would no doubt find a ready tnnrkit.'

"Concerning No. 4. 12 million gallon pump, which .net 
with a serious accident, and the cause of the recent trouble. 
It is of the make ami constructed on plans by the Henry 
It. Worthington Company, celebrated pump makers, and Its 
acci ptance tests have been carried out by two engine» rs 
not In the direct service of the department.

"No plausible theory ean be forim d as to the causes of 
this a<‘< id« nt

petence or want of prudence of the engineers of the de
part nient.

"One can compare the vase of such necideiits happening 
to similar ones which take place on railway lines; for in
stallée, locomotive explosions, the breaking of rails, the 
derailments of trains, collision», etc.

"Now, has it ever occurred in st. -h cases to ask for a 
general investigation on the admini-(ration of these rail
way lines? Is It not d« cm» il suffich nt only to inquire into 
the cause of the accident, and win re need be to place the 
responsibilities therefor? This is what has been done by 
the Water Ik part ment.

"As to the provision for water supply of the city, it is 
amply assured at present by a pumping capacity of t»0,- 
000,000 to take care of the consumption of 45.000.000. Tend
ers are being called for two new pumps of 12.000,000 gal
lons each, wliiili shall Ik- installed next summer, and will, 
putting aside an old pump of 7.000,000, bring the pumping 
capacity to 77.000,000, against a probable consumption of 
60.000,000 "

till

THE MOVING OF THE GRAIN CROPS.

C.P.R. Vice-President Tells of Work Done—Lark of 
Steamship Tonnage a Drawback—More Farmers* 
Granaries Wanted.

Mr. (icorgc J. IWiry, western vice-president of the 
Canadian l'avilie Railway, was in Montreal this week 
and spoke interestingly in regard to the crop move
ment.

“In the fall everyone in the West naturally is 
greatly concerned about the crop movement," said 
Mr. lliiry, ‘'Owing to the large sums of money which 
have been expended by our company on terminals, 
double tracking, etc., this year we were able to load 
the grain practically as fast as it could be marketed. 
That is, we were loading at stations on our line at 
the rate of a million bushels a day. This kept up 
until about the middle of November, when we hail 
to slacken the loading down because the grain was 
going into Fort William faster than the boats were 
taking it out. The reason the boats did not take it 
out faster was because the shippers were unable to 
secure ocean tonnage to move to Kurope.

“For years," he continued, “xve have been trying 
to impress upon the farmers the fact that from the 
time the wheat is threshed until it is consumed, some
one has to pay the interest on the money involved, 
anil that tl»i-- interest comes out of the farmer; also, 
that it would be to his benefit to build granaries on 
the farm, in which to store the grain, shipping it out 
by degrees instead of trying to market the greater 
jiortion of it in two and a half months. This year 
the grain was moved as fast as marketed, but it could 
not be taken away from the head of the lakes to its 
destination as fast as the western railways hauled 
it in, and now the people in the West are beginning 
to see that it is to their own interest to store the

IIMKIKIM. oi Watk* Huh Kr;ii" «"i the farms. spreading the marketing over
7 “Concerning «he hr,..king nf the water ,,i,k s. f.,r ? I,,nK*'r l^riot|- an,l1 som,e hea-lway lias been made

example, the 30Inch main on St Antoine stmt. m.r in convincing them that their future is Imtind up m
Windsor street, the Hoard of Commission'rs has Inform » mixed farming. The crop graded well this vear,
th" that t ht s** pl|*n. like «II thorn- In use In the xvat.r t|H. v„lmtrv m-m-rallv i, prosper- ,us and wen tlu- next
l)« partimnt. have been properly inspected and test'd to - • . , 1 1. . .
30»t pounds p«r square inch by capable Inqiieiors. cither pessimistic cannot tun! any signs of an abatement «»f 
at the foundry or In the city shops Flirt In rmorv, the Si the prosperit v and progress.”
Aim Hie stmt main, having shown signs if weakness wh n .Vkcd f,,r details of the grain movement Mr. Ihirv 
first laid, was subject'd in place to a pressure of ‘am , , , .. , . ... . . , . ,
pounds before being pul Into service; as the n < ■ nt a« i ! ^ '* ,nm the hrst week III ( Vt«»l»cr lip !«»
drill happened under a pressure of less than tlu pound -. | December 4, 8j.531.cxx) bushels had been marketed 
it is difficult to advance u reasonable theory as to th. ,,n the C. 1*. R. line, which is one-third more than last
“■■'hi any"vvrnt.' tiu-' i-nKliKin h.v, taken ever, ,-r-an fa", «’f quantity ,-T, per ten,, had ken shipped,

tloti, ami though these accidents may be regrettable, there Iiilo last fall the shipment ligures at the same date 
is nothing to lead one to Impute criminal lack of coni- reached 69 per cent.
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Caaada HulldlaJ. Doeald Street.

The Yorkshire Insurance Co., Limited
of YORK ENGLAND.

ASSETS. $13,000,000
Established 1824.

every description of property at Tarif! ralrs.FINE INSURANCE pram..I 
LIVE STOCK INSURANCE. Tins Coinpanv In, a l.ir^e I.ne Steak Imsino.» in Kn*l.ml and elsewhere, and is the 

VIKST V< 1M TA NY. 11010.0.1 In tin- IK 1>K It AI. i.u\ KKNMHNT, to transact Live Stuck Insurance in the Dominion 
APPLICATIONS FOR AGENCIES are invited from respomilile jarsons.
ACCIOENT OEPARTMENT. Vcrsonal Accident, Sickness, Kmpluyero’ Liability, Klevator Liability, Teams Liability, 

Public Liability, Elate V.lass,
CANADIAN DIRECTORS. Hon. C. I. Doherty Alphonse Aiclno, Esq. C. 8. Boiwerth, Esq.

Canadian Manager, P. M. WICKHAM, Montreal.
Alts. L WicLiirii, Esq.

Gho FOUNDED ]1702.

INSURANCE COMPANY OF 
NORTH AMERICA
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ROBERT HAMPS0N 5 SON, LIMITED
GENERAL AGENTS FOR CANADA MONTREAL

Assurance Company
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GOOD FAITH IN LIFE INSURANCE.
policy of life insurance that is made to it. If the 
application he rejected, such action necessarily ends 
the matter definitely and finally, 
accept s the propi-al, and a - ■ unies that a good basis 
for a legally binding contract has been given to it, 
the company issue- it- policy in such good faith that 
it hinds itself beyond the possibility of legal with
drawal. to assume a

While good faith is an essential basis of nil busi
ness operations, it may be said that in the business 
of insurance, it plays 
than elsewhere. In every branch of insurance it is 
an important factor-- in lire business as in life, in 
casualty as in compensation. Taking on this occa 
-ion the business of life insurance only, let it- hriclh 
see how this matter of good faith lies at the very 
rmit of it; that if this essential factor lie absent 
the part of the insured, a life police which, if suit
ably chosen, should and will lie a source of great 
benefit and satisfaction to both consenting parties, 
will become merely a cause of profound di-satis
faction and grievance.

If the company
even more important partan

fixed financial rcs|mnsthility 
on the occurrence of a fixed and stated event, in 
return for certain contract payments to |>e regularly 
and promptly made to it and iqion certain reason
able conditions imposed upon the policyholder.

The regular life insurance companies of Canada 
and the l nited States contest exceedingly few claims 
in proportion to the hundreds of thousands that they 
pay under the obligations of fulfilled conditions of 
their |ioliev contracts. And when they do contest 
a claim, it i- always because of a violation of good 
failli by the other party to the contract. It is always, 
either liecm-e of the original bad faith of the appli 
cant or because of hi- subsequent bad faith in violat
ing the distinctly understood terms and conditions of 
the policy contract.

No reputable life insurance company, such as those 
authorized and licensed to transact business in Can
ada, will deliberately incur the odium that so fre
quently attaches to a refit ail to pay even a manifestly 
unjust claim, unless it is clearly convinced that the 
insured acted so a- to constitute a violation of the 
holla fiiL’s that it had a right to insist upon the 
observance of, in accordance with the stated terms 
and conditions under which the policy contract 
to remain operative.

No man need hesitate for one moment, fearing 
possible future complications in regard to the com
pany - liability, lie ran secure his family a pro
tection that i- absolute and infallible ; and in order 
to do so, all that is necr-sary is to deal in good faith 
with the company when he makes the application 
and to preserve the same rule of good faith after the 
policy has been issued to him.

on

The importance of good faith in life i 
begins at the

insurance
very out-et in the filling up of 

application for a p dire of insurance, 
lie sus|x'ctcd in any one of the answers to the nece- 
-ary questions in this application form, the 
suggestion is inevitably forced upon those who 
have to

an
If bad faith

pass ttpon the application that the
whole of the answers are unreliable. The -tig 
gestion may not be true, but the mere fact that 
one answer is given in had faith must east a slur 
"P"" 0,1 ,he "liters. It is true that in many point, 
develop'd by the answers to the questions contained 
m an application for life insurance, the company 
through its representative agents (if they be 
as honest and faithful to its interests as they 
should be) is able to have some security of 
corroboration, and therefore in the absence of 
special advice from the agent tt|«m such points, 
the answers of the applicant are reasonably assumed 
to be true and correct. Hut in

was

many other cases, 
may be given without detection by 

the agent, and in such cases, the company is thrown 
back upon the good faith and honest intention and 
integrity of purpose of the applicant himself In
ttehf™mL!?lV.!ldi,y °iîheuCOntriCt dtpendS UI™ We are informed that the Dominkm-Groluun
, , . . ‘ " "I"’" " tah the contract re t- ; and ! bidding, 30J St. lames Street, Montreal, has been

1 is 1e false, no lasting superstructure of truth urchascd by the (‘■re-ham Life Assurance Society
and legal force can be built u|wui it. |!ut if tin | 1,11 l*’v Hominion-tIre-ham Guarantee and Casualty
foundation be laid in absolute truth and good faith l oml,ail.v- T1,i' l,l,il,|ing now occupied entirely
the contract based upon it assumes a strength ‘ami '’y ,hc an<1 -,hc /^"imion-Grcsham
inherent r r..,i . , , ‘ companies, with the exception of one small office.

R " 11 l,lt nothing el-c can destroy Erected in ujofi, it is an attractive and convenient
or weaken, except a subsequent violation of the "Hire building of the modern type, and forms very
agreed and understood contract, terms and condition- -uitablc I adquarter- for the two companies' activities 

It must be remembered that no quality of g,,„| C 
faith is required from the applicant and sub-equentli 
from the |«.lie>holder that is a|„, rv,|uircd ;im, 
legally exacted from the life insurance compam.
Assuming the good faith of the applicant, the eo'n- 
pany acts in strictly good faith towards him it, it- 
determination whether it will accep. the ri-k ten 
dcred for acceptance or reject the application for a

untrue answers

GRESHAM LIFE ASSURANCE SOCIETY.

Mr. A. R. Howell, manager for Canada of the 
Gresham Life, and Mr. E. J. |. Stark, casualty man
ager of the I to iiiniun lire liant, have returned from 
a trip of in-jiecti- -11 of tiltir companies' agencies in 
the \\e-t, which took them as far as Victoria, HA". 
Mr. I low ell rejKirls that conditions in the West are 
very favorable and that hi- company is obtaining its 
fair share of business in that field. Money is, how
ever, very light.
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PALATINECOMMERCIAL UNION
insurance company limited

of LONDON. England
ASSURANCE COMPANY LIMITED

of LONDON. England
ftif

$500,000Capital Fully Paid ’

Fire Premium!» 1011. Net 
Interest, Net . . ■
Total Income

Funds .............................

Deposit With Dominion (iov lit
In addition to the above there is the furthcr 
guarantee of the Commercial l man Assurance 
Campanu Limited, whose Funds exceed 
$115,000.000 _______

. $14.750.000 
1.475,000

Capital Fully Subscribed . 
Capital Paid Up

$2.264,769 
129.270 

. . $2.394,039Life Fund, and Special 1 rust 
Funds. . . 66.136.780

ed, 37.500.000 $4,000,1X10

$105,666
Total Annual Income exec! i

!

. 115.000.000
Total Fire Losses Paid . . 147,603,475
Total Funds exceed

' Deposit with Dominion (mvern- 
ment............................. 1.269.327

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS

Head Office : Canadian Branch :

applications eor agencies solicited
IN UNREPRESENTED DISTRICTS 

Head Office : Canadian Branch :

1

Commercial Union Building,
MONTREAL

Commercial Union Building,
MONTREAL

J M.GREGOR.W S JOPLING.J M.GREGOR.W. S JOPLING. ManagerAeeietant ManagerManagerAeeietant Manager

I SI AM ISIIM1 IHO«)
INSURANCE
OFFICE

Canadian Investments OverSUN Total Funds Exceed

$8,280,742$85,805,000
FIRE AM) LIFE

North British and Mercantile
POUNOIP A D. I7IO.

Head Office t
Threadneedle Street • London, England

Th* OMnt iMiiranot Olflei In the World

Sorolot Ivor Capitol and ill llobllllloi meeds
$10,000,000

IN SI RAM.K COMPANY
DIRECTORS

A. Macniup* Pey , Cheirinan 
6. N. Munch.. Kiy. VA

Head Ollict lor the Dominion I
78 St. Francois Xavier Street

Agents In all Hie iirliulii.il Towns In Canada. 
RANDALL DAVIDSON, Manager.

CM V. P 
m. McM I»rm

s*. IK»U

MONTREAL.

Canadian Branch t
15 Wellington Street East, Toronto, Ont. 

H.M. BLACKBURN, Manager ANGLO-AMERICANThin Coimtanv commcncd*! btiwiiw^d In Caned* by 
di pneiting S.100,000 xa it I- tb«‘ l‘<«ntinion Government 
for Mx’uriiv of Canadian Vulicy-huldvr*.

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St. East, Toronto

E. E. A. DU VERNET, K.C., President 
H. H. BECK, ManagerINSURANCE

Phoenix of Hartford
-CANADACompany TheI $10,7.17,«17.32 

t 07,909,H 30.19

J. W. Tatlcy, Manager.
MONTREAL.

Total Cash Annetn 
Total Lohhoh Paid FIRE INSURANCE COMPANY

ESTABLISHED 1119.

Head Office: 59 St. James St., Montreal
Application. 1er Agoncm Invilod.



as will make it applicable to the particular community
which it is intended to benefit. ' ,

Since Mr. Wolfe's views arc opposed to those ad
vanced hv Mr. V. W. Wegeiiast on behalf of the 
Canadian" Manufacturers’ Association, which favors 
a Government hoard and system, it was arranged that 
Mr. Wolfe and Mr. Wegeiiast should meet to ex
change views and submit the result to the Commis
sioner.

SYSTEM OF WORKMEN S 
COMPENSATION.

AGAINST STATE

Mr. S. H. Wolfr Look, with F.Toar on EukU.1.
S>itmi. but think, that a ModlHratlon of that 
in Mn..a.hu.rtt, will *Wr Maalmnn. Brm-ttt in 

Ontario.
An argument against any system of State Work 

men's Co.vpen-ation was presented by Mr. •• ■
W olfe the well known American actuary, at the 
resumption of the Ontario Workmen's Compensation 
enuuirv before Sir William Meredith at loronto on 
Saturdav. Mr. Wolfe brought with him an elalx.rate 
memorandum, and 11)1011 deductions drawn from the 
operation of the various systems of Workmens 
Compensation based his opposition to a State scheme. 
He did not think the Government was vquip|icd to 
undertake control at the present time. He admitted 

the “unwise conclu su m 
reason for

ROYAL BANKS STATEMENT.

The Koval Hank's statement issued last night is 
for eleven" months only, the Hank having changed 
the end of its financial year from December 31 to 
November 30. This and the enlarged standing of 

• its absorption of
make the

that if the province came to 
that it was equal to the ta-k there was no 

going ahead with it.
Mr Wolfe agreed that there was urgent need of 

form of compensatH to take the place of the 
common law liability of nployers with it- costly 
litigation, lie was inclined to look with favor ti| 
the Engl.-h system, which had little State inter
ference and a maximum of personal freedom. Ihete 

the fact that the employer could

the Koval Hank consequent upon 
the Traders Hank a few months ago 
ordinary year-to-year comparisons impossible. It II 
obvious, liowever. that the Hank has enjoyed a very 
successful war. Net profits for the eleven months 
were Si.S-7..3-’5 "r at the rate of mm per cent, upon 
the average paid-up capital. Last year the average- 
rate of earnings was 18.58 per cent. After tile pay
ment of $> 14.3,58c in the u per cent, dividend, placing 
$73.000 to the officers' pension fund, and writing 
SVm.ooo off hank premises, there is carried forward 
tô the current year a balance of $010,.-to. A sum of 
$r 503,81 j premiums on new capital stock is also 
brought into the profit and loss account and trams-

1V‘t

«s* une

mil

was objection U — . . - . ,
force \u' workman t-> litigate bis claim. 1 vrlups the 

erioiis drawback of the llritisll form of com
pensation was the fact that the workman injured a id 
no guarantee that his employer would he solvent 
when the first payment was due or would continue

most -

solvent.
The Massachusetts system 

Wolfe as the best for Ontario. It provided for 
employer bringing himself within the Act by giving 
his employes statutory notice, lie must become 
either a i>o1icyholdcr in a stock company or a mutual 
'association authorized to transact business in the 
State. Another alternative G provided, that of he- 
coming a member of the Massachusetts hmplo)er> 
Insurance Association. I his Association divide- it' 
members into groups according to the hazard, charg
ing premiums in advance After setting aside the : 
necessary reserve to provide for the ultimate pay
ment of losses that have occurred during any otic 

the Association is authorized to equitably appor
ts subscribers.

ferrud to reserve fund.
The following leading figures of the general state

ment 'how effectively the enlarged status of the 
Koval Hank at November ,30 last, in comparison with

favored by Mr.w a-
an

I K’ccmbcr 31, 1<)I I *. Dec. 31,
1911.

Nov. 30, 
1912.

5$
ti.2M.0S0 
7,050,1 HH 

RS.294.XOH 
0.138.076 

90,358,342 
4.801,012 

. 14,443,785 10.094.472
23.978.042 13.322,851

47.738.440 
59.040.165 

. . 179.210.758 110.528.612

. 11,500.000
. . 12.500.000
. . 137.891.008
. . 12.584.01*
. . 154.137,719 

5.204.904

Capital paid up.....................
K«**erve..............................
Total Deposit»......................
Circulation................................
Liabilities to the public .

I Specie.............................................
Dominion Nott s .... 
Call Loans ....................

. . 73.428.782
. . 99.828,880

Assets . .Quick
Current Loans . .
Total Assets.........................

The i>r<>iH)rtion of li<iui<l assets is 47-^ llt*r . 
the liabilities to the public. The annual meeting is 
fixed for January 9th.

year,
lion the unexpended balances among

Gkkman Swum Kxi-rnsivk.
Regarding the German system, Mr. Wolfe said the 

country was prepared for Governmental supervision, 
because the Government was more executive than | 
legislative. It was ini|xvssiblc, he said, to present a 
'definite statement of the cost of insurance for in
dustrial accidents in Germany because the accident . . i„„.department was clo-elv interwoven with the adminis- A recent aptmlntmcnt of interest in the Aixidtt 

1 sickness funds, and the German mutual field has been that of Mr. Arthur James as monag
accident associations do not capitalize the future pay- at Montreal for the l’rovince of Quebec of !lc

rn ,eG cuts that occur in am one year. Mr. Accident & Guarantee Corporation, Limited. Mr.
Wolfe pointed out that the benefit^ paid under the James has had in the service of the' 1
Massachusetts system were greater than those under long and valuable experience, which will wGl |tu y
the German method while the relative cost to the him for his mqH.rt.ant work at Montreal. He ww
manufacturer in Germany was greater than in Eng- previously manager for the Ocean in Cape Cl ny,

am'of Vieopinion” said Mr. Wolfe, "that the Mr. Charles II. Neely, general manager for Can- 
methods now being followed in Germany, Ohio and ada & Newfoundland, reports a satisfactory increase 
Washington arc ill adapted to the needs of Canada in volume of business for tile year.

OCEAN ACCIDENT A GUARANTEE 
CORPORATION, LIMITED.

THE

No. 50. 1807the chronicle.
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PhtEnix Assurance Co. Ltd.
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FIRE
(Foundtd 1781)

LIFE
• I7MMMN

licorpor.lcd : IMJ

T07ML RESOURCES, ever .
LOSSES PAID- • ■ 42S fMM) HAA iwi

DEPOSITS with Federal Government and 
Investments In Canada, for security 
of Canadian policyholders only, exceed >tW.00ft.0Q 

AGENTS WANTIO ,N BOTH 1MAIICHES f

ft» JfitcO. Paterson, I ae 
«/• U• Paterson, | WawaRera.

100 St. Francois Xavier St. - Montreal.

HEAD OFFICE : TORONTO 

ReliableOld
Assets over

Progressive 
- S 2,000,000.00

Losses paid since organization

over - $35,000,000.00

IUMCVTOHS:
I» It, L (U. rn.d.,1. 
j-VHT. IUrKF8»IKK, M.P
n0HhNMKC'LLB-
Al LX LA 11(1»
* A. I.ANil. K.C.. IX. I).

u. l: m;oik. l ii, pn <id-ut
W. It MMKI.K 
GKO. A. .MURK 
At t r.STVs MY Mi*
MtF I'Kit 1C NICII'I.LH 
•I AMKt KKRU UhlttlKN* 
Silt IlF.NkY M. FALLAIT

Established 1864.<>\v

New York Underwriters
Agency.

k. b. wool»

W. 1$. MEIftir. Oeeerel Maaad.r
Politic, secured by Asset. $24,568,655

EVANS * JOHNSON, Cenenl Agents

26 St. Sacrament Street : MONTREAL
PROVINCIAL AGENTS.

*n,o„',*»*«■”«.

ALFWKlt.l. Lk,.L.
Ilnilfns, S B.

J*«>. Wm. MoLSOS, 
Montr.nl, Que. 

WHITK à < AI HMV.
„ St. .lobn, \.B.
ll"RAn llAMZAMl,

< bf rlottrtowii. r.K.1.c/toRwicH Union 

TTre/nsurance 
^OCI ET VOMITED 

Iti'ii •
jVorh'ick, £ngland

T. D. RICHARDSON. Supt. for Canada, TORONTO

“THE OLDEST SCOTTISH FIDE OFFICE'’

THE CALEDONIAN__A 14 ('d/ W il
•NSUKANII AGAINST 1

ACCIDENT AND SICKNESS 
PLATE GLASS

TORONTO 
MONTREAL

INSURANCE CO. OF EDINBURGH. 

Founded 1805.
Head Office for Canada,

DOMINION EXPRESS CUILDING

Montreal
JOHN G. BORTH WICK.

__ __________ <«,'«.1,0^,.

nee
EMriOYEBS' LIAHILI1 y

Heed Olllte lot < .neda ,
Heed Olllte let Prevlnrr ol Qurber,

JOHN M«EWfN Supenniendcrt,

L’UNION
TIM I8SUBA8CE COMMIT, Limited London Mutual

FIRE INSURANCE CO.
Head Ollice 1 PARIS, France. 

Established 1821

Capital felly subscribed 
Net Premiums in 1910 
Total Losses paid toSlst Dec., 1910 ’,{ !l( (d (

Canadian Branch t
94 NOTRE DAME ST. WEST, MONTREAL

$2,OCO.OOO.OO

4.65I.840.C0 HEAD OFFICE TORONTO
ESTABLISHED 1859
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THE BACKED NESS OF TRUSTEESHIP IN THE 
INVESTMENT OF LIFE INSURANCE FUNDS.

THE RE-PAYMENT OF POLICY LOANS.

Apropos of remit discussion 011 the subject of the , ......
re payment of policy loans, some interesting informa- j (Ceori/e /:'. /</<•, /'resilient llenie Life of Sew Ivre,
1 i0n j's given regarding the practice of the Manhattan 1 before the .Issoeiotion of Life Insurjnee I’res 1- 
l.ifc, of New York, in a letter hy'the vice-president ! dents.) 
if that company to ottr New \ork contemporary, the j 
Insurance Vrcs's. The Manhattan Life has adopted j 
.1 scheme whereby there is attached to every loan 1 
agreement sent out in response to policyholders | 
applications for loans, a notice calling attention to the
fact that by making a loan, the insured i- mortgaging growth and prosperity at the e\pen e 
the policy, etc. The notice reads as follows : j State or locality, which idea 1- esc

efforts made in certain commonwealths to pay their 
Nothk—Your attention Is called in I’m fart liât i ; (IWI1 expenses hv lieavih taxing foreign individuals

making a loan on your policy you arc ni.irmashm li for ; ( eiiriwiratious who attempt to do Ini-mess within
that amount: and in case of your death, .lie loan would , 1 , . ,f ■ , * , a ,... ...... f,have to be deducted from the ......... .. of tin- policy. Non ! their Imrili r-. < >1 late It lia- akin a m ' r"’
arc thus depriving the biin llclurlea of a part of the In Compulsory local investment of life insurance funds
aurance protection to which they are cntttli d. and arc in . |1;(< ,010 State been enacted into law.
creasing your yearly paym.nl» hy I he Interest whl.h you ,. | , , ,|H. l„„ie-t promoters of the-e law-
will be obliged to pay. In addition to (ho premium pay. ”1,1,1 1 , . . . , . ,....... ,
ment» called for by the policy If your clrcui.n,lances aj advocate their adoption, 1 shtlddei lor tile llltliri ol 
such that you are obliged to avail yourself of this loan, ; |jft. insurance investments. Never was a line of
well and good, but you are urged to place 'lie policy In ; 0 „ .,r(l|MWV,| m,,re inimical to the interests of the
Ita original condition by repaying the loan at the curl est I|irjvtv of -cregating thepossible moment. If you are unable to repay the entire |»illi\lloKlir. 1111 m.| i pimj ' g
amount of the loan at one time, partial payments will he reserves (upon which these compulsory investments 
accepted by the company. are usually based) and breaking up the funds of a

company into different groups is apparent to students 
of insurance, blit the idea that to these trustees, w ith 
their responsibility and personal accountability, some 
town, or county or State shall say. "You must invest 
in our locality,*’ scents past belief. When the law
maker steps in between the policyholder and the 
trustee, whom he, the policyholder, has chosen, and 
attempts to usurp the function of that trustee, what 
becomes of the trustee’s responsibility, and who is 
going to satisfy the policyholder, if in the future 
under such mandatory law s good investments cannot 
be found and bad or indifferently good investments 
have to be made ?

Possibly it may be thought that I object to this 
interference because it comes from distant quarters 
of the country and from State authority. Not at 
all. I believe the same objection should he made to 
any form of interference with the trustees in the 
exercise of their legitimate functions.

(Continued from /'U<je 1773.1 

Com pvt sory Local Investment.
The idea has arisen of late in the minds of some 

that cacti State or locality can lie-t promote it- own
of some other

nullified in the

Further, there is enclosed with every premium 
notice where the insured has a loan or lien on his 
policy, another notice calling his attention to the 
fact that there is a loan outstanding and suggesting 
re payment. This second notice reads : —

To tue Holder* or Policies with Lows mi larxs v>• r 
standing.—Your attention ts called to tin* fact I lint there 
la a loan (or lien) outstanding against your policy, ami 
In rase of your death while the policy Is In force, lac 
amount of the loan (or lien) will lie d. ducted from the 
proceeds of (lie policy. The lieneflclarlcs arc thus d. prl I 
of a part of the Insurance protection originally afforded hy 
the policy.

While no demand Is made by the company for I ho r. 
payment of the loan (or Hen), you are earnestly urg ■ I to 
replace the policy In Its original condition by repaying Ihe 
loan (or lien) at the earliest possible moment. If you 
arc unable to repay the entire amount at one time, partial 
payments will be accepted by the company.

"When we adopted this scheme.’’ says the Yicc- 
President of the Manhattan Life, “we did so mainly 
with the idea that it was in the nature of an experi
ment; and we thought that it would probably result 
in some policyholders hesitating in making a loan, 
or in their paying it off

Insurance vnu Investment Departments 
I Iistinvt.

In the last few years there has liven a wonderful 
growth of new companies in all parts of the country. 
Loyalty to home interests has in many instances been 
the motive underlying their inception. Many older 
companies have felt that to meet llii- new competition 
they must in the investment department enter new 
ami untried fields. Nothing can lie more dangerous. 
The insurance and the investment departments of 
any well-regulated and conservatively managed 
patty must be kept absolutely distinct. The agent 
when he -ays "You nui I invest money in my territory 
to aid me in securing new insurance" is pursuing a- 
reprehensible a course as the State which tries to 
advance its interests by similar mandatory methods 

What then should lie the basis of choice in -elect
ing investments? There can be no specific rule 
formulated. One company has for years been in
vesting its funds in farm mortgages. Its trustees 
understand that Inisiiie-s. Its record and experience 
give it a sound basis for future action. It is projter 
and natural that that company should prefer this

as soon as possible, and we 
furthermore had in mind that by calling the |»>li« y- 
holdcr’s attention to the loan outstanding, it might 
impress upon hint the impirlancc of not continuing 
the loan any longer than necessary. Hut the re-ult- 
that these little notices have accomplished have been 
something marvellous. No doubt you are well aware 
of the fact that it has generally been the case that a 
policy loan once effected is rarely paid off. This 
company had exactly this experience. I hit -incc w e 
are sending out these notices, loan after loan has 
been repaid; and many of the policyholders, if unable 
to repay the entire loan, take advantage of the privi 
lege of paying instalment's. To say that we were 
more than surprised at the number of loans paid oil. 
expresses it mildly. We were so well satisfied with 
our experiment that we arc continuing the practice 
right along ; ami the goo< ( results that we are accom
plishing in having loans paid oil" arc most gratifying 
indeed.”

ci mi-

_

■



iSm \. 5» THE CHRONICLE. Montreal, December 13. 101 j

THE CANADA LIFE
in each of the past 4 years has earned A Substantially Increased Interest 
Rate, and 1412 bids fair to exceed 1911.

Interest is a most important element in the earning of surplus, and this doubtless accounts 
for the fact that In Each Of The Past 4 Years the Canada Life has earned 
A Larger Surplus than ever before in its history.

■

N il. f avorable mortality and low expenses, the result of Good Management, 
have helped.

Canada Life Assurance Company,
Head Office s TORONTO.'

BRITISH AND CANADIAN 
UNDERWRITERS

SOLICITING INSURANCE FOR

THE MUTUAL LIFE
of NORWICH, ENGLAND.

nr tiib

Norwich Union Fire Insurance Society,
Limited, of NORWICH. ENGLAND.

AGENTS WANTED AT AU POINTS IN THE DOMINION.

Head Office for Canada, TORONTO 
Head Office for Province of Quebec, MONTREAL

JOHN MavEWEN, Superintendent.

INSURANCE COMPANY OF NEW YORK 
IS ONE OF THE MOST LUCRATIVE OF 

CALLINGS.
Arc you I11 the business to stay? choose a Com
pany good enough for you to stay WITH, and strong 
enough to slay with YOU, during your whole career;
The oldest Company in America, which began bust- 
mss seventy years ago, Is bigger, better and strong
er now than ever before, and will be atilt bigger, 
better and stronger seventy years lienee;
Not the Company which YOU must Introduce, but 
tile Company which Introduces YOU wherever you go.
The Company whose better selling policies earn moat 
for you In the way of commissions;
The Company which furnishes the insured the 
largest protect Ion for his money.

Union Mutual Life Insurance Co.-

Ol Portland Maine. 
fhED. E. RICHARDS, President

Accepted value ol Canadian Securities held 
by federal (internment tor protection of policy
holders, $l,20b,«S7b.

All polities Issued with Annual Dividends on 
payment of second year's annual premium.

Exceptional opening lor Agents, Province of 
Quebec and Eastern Ontario.

KOI Turn s To PHODVVIXO AUENT8, ADDRESS :

George T. Dexter
IsA VIŒ PRESIDENT

WALÎLIt I. JOSEPH, Manager, 34 Nassau Street New York, N.Y.
••'I M. lames Street. Montreal.

GOVERNMENT, MUNICIPAL AID C0RP0UTMI MIDI
I I’m! ‘ *.,rt,UlU oflrimgBuft anadtan Municipal, Qeman. eat J
I »f . c . rr U*‘of cxl,Poietmn Isoitcl iftMur. •mtaMe tor th« inraatm *at I
I m w «»• «••iik», iruet and mauranct compense., ewueieeaisd viivate I

WOOD. GUNDY & COM PA NY-
1 ore 1 ms n ,

TORON ro, CAN,

Lai
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INTERLAKE LINE, LIMITED.

A. E. Ames X C".•mpany.
are now offering at par 

- ner vent, cumulative (.reference 'hares 
with 1= ner cent. Until' of common 'hare- 
in t|,e Canada Interlake Line. Limited, of I omnlo. 
This coin|.anv has been formed to take over the 
f-tahlished and pros|.erous htt-nie- of the k .madi.m 
Interlakc Line. Limited. The company the large t 
mirclv lake freight transi».rlatum company m k an 
Lia and ha- become thoroughly e-tabli-hed in hti-t 
ness. Mr. J. W. X»rero". the managing director 
being generally recognized as perhap- the mo. 
efficient and conservative conductor of lran-i«.rtation 
o„ the lakes. All its fourteen vessels are 
and of steel eon struct ion. .

The capitalization of the com|>any i- $1 5110,(100 7 
cumulative ,,reference stock mecmahle at Mlk 

and $1 .'oo.ooo common 'lock 1 if both tit 
j, issued. The |ireference share-, M50.

offered, are preferential Imth

CANADAXnother has made a specialty of 
dtv properties in all parts of the 

Another lia- placed it- money 111 some few 
went centres. Others have made a specialty -- 
municipal. State, railway or genera corp-nition 
...urines Win this divergence? It is ptrtittiy 

intuvil and it i- sound. It i- ha-ed upon the peculiar 
..ndiliotis surrounding each company. and upon1 In 

peculiar kind of know ledge anti experte,uc cash o n 
,n.v has. Ilv this natural choice, ha-ed on know 

ledge and experience, xxe are now securing agreater 
variety of investments than could he -cured m any 
other xvav. There i- nothing my-tenons about tin 
movement of capital. If one wishes ,t to come Itt- 
...... |,e must court it bv offering ample security, a
satisfactory interest return and friendly ««tment 
One of the most curious mcmi-i-tenctes of our tmii 
is that maux communities winch are most insi-tent 
m their call- for foreign capital are nv.-t on spoken 
in their condemnation of that article which they so

"There i-'Lnlv one way by which trustees of life- 
insurance companies can he properly induced to enter 
new fields „f investment. Not hv coercion aiot .y 
threats— not hv attack, but by education. It must 
he proven to the trashes that the security offered is 
sound, and that the return i- ample, and then capital 

channels, following the

,f Toronto! .rm of security 
large loans 
, untrv.

Messr 
and Montreal.1 in

nu .dent

$1,000.01*1
(**1 of which are now 
a- to assets and cumulative dividends, and the pre 
ferenee -hareholders have the right to elect two of 
the sexen directors. The company's charter prov.de- 
tliat a re-erve fund, which may he used in he Us 

, of the company, shall he established out "f tin 
earning- at the rate'of 3 l-cr cent, per annum on the 
amount of the outstanding preference capital. Hu- 
transfer to reserve i- cumulative and is to he mailt 
before payment of any dividend upon the common 
stock When the fund reache- 50 pc. of the total 
outstanding preference stock, it 1- V he so maintained, 
and if drawn U|»>n for the contingency against whit 
it i. provided to he restored and maintained. Actual 
earnings from operation of nine vessels lor me 
season i„u. up to November 30.I1. were $.-tM7o 
although two of the vessels were not available until 

I tilv. The estimated earning- from the end of 
November V» the close of navigation will bring the 
total earnings of the nine vessels to $225.270 '<* 

The net earning- of the fourteen vessels ot 
have hven estimated by Mr.

1 )c-

nv-

will soon seek thc>e new 
simple and immutable laws of economic gravitation 

The a—et< of in-tirance coni|iatues have bellied to 
build our cities, to construct our railways, to promote 

industries, to develop our farms and to finance 
municipal, our State and National governments, 

well afford to allow this divergence in mvc-t-

our
our

incuts to expand on natural line-. We must not try 
to force it in one direction or another bv artificial 
stimulus which will inevitably be followed by dis
couraging reaction. W e must rente nlier always that 
the -ole duly of life insurance trustees 1- a simple 
one; namely, to conserve a- a -acred trust the 

funds committed to their charge, they 
from within nor 

fields until

enormous
should not he persuaded by pressure 
mandates from without to invest m new 
they have explored most thoroughly the unknown 
land.

mi-’.
the fleet for l<> 1A u
Norcross. the managing director, at $34><.o<»'. 
ducting from this amount, interest and -inking limit 
on bonds, $113.75". there i- left a balance of $234 - 
..50. which represents 23.4 pc., mi the preference 
capital, or over three limes the dividend thereon. 
After providing the dividend on the preference cap
ital and the -pceial reserve of 3 pc., there 1- a sur
plus of St 34.250 or over 13 p c. on the common stock.

The fir-t dividend on the preference shares 1- to 
be paid on April 1, 1-113. and thereafter preference 
dividends will be paid quarterly. In view of the 
large earning- for the current season, and the vatu 
able freight contracts held by the company, combined 
with the generally favorable business prospects, Au
di rectors propose" to place the common stock oil a 
dividend-paying basis from July i-t next, at the rate

payable quarterly, the

A Sacred Trust.
Life insurance i- a national American institution. 

Here it ha- found it- greate-t and soundest growth. 
It is our duty to view the matter of life insurance 
investments oil broad lines, if we arc to handle safely 
and judiciously this aggregation of wealth. I city 
individual interest- must be forgotten. Mate 
jealousies and rivalries must be buried; section it 
feeling must be eliminated. The trustees must he 
ab-ohitclv free in the administration of then tru-t 
to act on those line- which their own knowledge may 
dictate, free from carping criticism, free from out-ide 

from legislative interference. I lu
be di-trihuted without restriction ex- 

strained
pressure, free
vast fund must .
eept as it i- properly and automatically re 
bv the rules of common honesty and hu-itie— nitelli- 
gence. and hv the unchangeable economic law s which 
govern the ebb and fl-nv of capital. All attempt- to 
check or alter these laws will surely bring dt-I rust 
and disaster. I11 handling these vast and mighty 
funds in which millions of our people are so vitally 
interested, there i- no jilacc for theoretical expert- 

for the promotion of selfish interests.

.f five per cent, per annum,
( Mober t-t.lir-t payment b> be on ,

Payments for the preference shares are to lie made 
a- follows:- $25 per share with subscription, !>-’.s 
pci share mi lanuary 2nd, i'H3. S-5 per -lure on 
February 1st, i-H.b $-’5 l*r share mi March i-t. 
„o,. Subscription li-K.k- are now --pen at Me-r- 
\ iv Ames X Company'- offices, Toronto and Mont 
real, and will close not later than Saturday, December
21, at noon.meut nor

r -

I
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The Employers’ Liability
Assurance Corporation Limited

;

Canadian 
Government 
Deposit 1 1 1

it OF LONDON, ENGLAND 1:it zi :z1:
TRANSACTS:

Personal Accident, Health, Liability, 
Fidelity Guarantee and Fire Insurance.

$828,200.001

STANDS FIRST 
In Ike liberality el *t Pol- 
ley Contract», I* IHiwelil 
strength, art In IN liter. 
•Hly il N I#»» settleire nls

Most Liberal Policies Issued
Offices: MONTREAL, TORONTO

Manerf«rs lor Cenrile. GKIFFIN & WOODLAND. 
JOHN JENKINS, Fire Superintendent.i

THE CANADA ACCIDENT ASSURANCE COMPANY
HEAD OFFICE : Commercial Union Building, MONTREAL

CAPITAL $500,000.00

Personal Accident, Sickness, Plate-Class, Guarantee and Liability
Insurance.

Board of Directors :
6. H. EWING.

T. H. HUDSON, Muugir.
Hen S. C. WOOC. T. H. HUOSON.

TORONTO:
Traders Bank Building

VANCOUVER WINNIPEG MONTREAL: 
Merchant» Bank BuildingFOUNDED U71

Tl* OCEAN ACCIDENT A 6UAHANTEE CORPORATION, Limited
of LONDON, England

ACCW! n * ÎÎ*'u’DE uPcl0yer8'LiabiUtyiCuarantee end Plate Glass Insurance

ASSETS EXCEED 
CLAIMS PAID, over

LIBERAL POLICIES
$11,250,000
$45,000,000

Canadian Head Office .... TORONTO, Ontario
CHARLES H. NEELY, General Manager for Canada and Newfoundland.

niJSINESn FOUNDED 1795

American Bank Note Company
Ineorpor.ted b, Art el the Parliament ot Canada

ENGRAVERS and PRINTERS
--------- OF----------------

BANK NOTES, SECURITIES, MONETARY DOCUMENTS. ETC. 
FOR GOVERNMENTS AND CORPORATIONS.

Head Office and Works : OTTAWA. 224 Wellington Street
Br.nvheel

MONTREAL 171 IbLJamc. Street 
TOBONTO, I» Melinda Street

I

a

HALIFAX, 17» Hellle Street WINNIPEG. SIS Male Street
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The movement t-> -ub-tiltitc workmen's compensa 
tit in systems fur the employer»' liabilitv principle is 
particularly active throughout the country jn-t at the 
present time and will undoubtedly result in legisla
tion in several of the variou» States at the coining 
sessions of the legislatures. There are several State 
workmen's compensation commissions besides many 
industrial, civic and labor organizations whose 
activities are directed toward the establishment of 
monopolistic compulsory State insurance schemes for 
the compensation of industrial accidents. Some of 
these are extremely socialistic in their tendencies and 
will be difficult to rectify if they arc once placed on 
the statute hooks.- X. Y. journal of Commerce.

Sttauraitrr iBricfa.
is he-\t Toronto the “Globe Casualty Company 

ing organized ami will seek Dominion incor]»«ration 
next session to carry on a casualty and accident in
surance business.

"The Great-West Fire Insurance Company," of 
Regina, Sask., and "The North-West Guarantee & 
Accident Insurance Company," of Saskatoon, Sask., 
will seek Dominion incorporation.

The |ohn Forsythe Company, of llerlin. Ont., has 
applied to the Metropolitan Life for insurance on 
the lives of its employees on the group plan. The 
company will pay the premiums.

* * * *
The General of Paris announces the appointment 

of Mr. Joseph E. Laurin as general agent for the 
Province of Quebec, and Messrs. Reed, Shaw & Mc- 
X.iught for the Province of < fntario.

A report prepared by Mr. Il R. Page, secretary- 
treasurer of the Vancouver Island Fire Underwriters" 
Association, on the water supply and fire-fighting 

appliances of the city of Victoria, expresses the 
opinion that a conflagration hazard cxi-ts in Victoria 
owing to the narrowness of the streets in some in
stances, and the congested condition of a number of 
the mercantile blocks, which are solidly built up and 
lack lanes or other modes of access to the rear of the 
buildings. The rc[w>rt indicates that the water con
sumption has outgrown the supply, and that unless 
some provision is immediately made for increasing 
the supply, a serious condition of affairs during the 
coming summer is possible. The lire department has 
kept pace with the growth of the city, hut the city by
law re electric wiring is incomplete and clastic, and 
the system of inspection inefficient ; the building in
spector's department is apparently understaffed. 
During the last four years, insurance losses in the 
city have been slightly more than <s> per cent, of 
premiums received during the same period.

*

In Vancouver, R.C., they are using the cat-o'-ninc 
tails upon burglars. VVe submit that a burglary 
policy in a good company would prove even 
of a promoter of hesitancy to this class of criminals.

Philadelphia Intelligencer.

more

Mr. W. E. Raldwin, who has been connected with 
the Factories Insurance Company of Toronto, has 
resigned to become special agent of the Fidclity- 
I’hcnix of New York. Mr. Raldwin will cover 
( tntario and the Eastern Provinces.

STATISTICS ON BREWERY FIRES.

The National Fire Protection Association has 
tabulated its record of fires in breweries, covering 
too losses. Comparatively few are equipped with 
automatic sprinklers, as the average brewery is of 
-uperior construction. In the cases on record the 
sprinklers have worked satisfactorily. The record 
indicates that the prevailing type of construction and 
the nature of the hazard resulted in much lower 
losses than is usual in classes so largely unsprinklcred. 
In 42 per cent, of the cases the loss was small and 
in 28 per cent, the loss was moderate. In only 14 
per cent, was there large or total loss.

The hazards common to all risks were resjionsible 
for the larger number of tires, accounting for ,v>
per cent, of all. with lighting, .....king, locomotive
sparks and careless workmen the principal causes. 
Special hazards of the line caused 28 |ier cent, of all 
tires, and of these barrel pitching, the chief hazard 
of the class, was responsible for 30 per cent., malt 
grinding for 21) per cent., and malt drying for 11 
per cent. A tabulation of brewery fire losses for a 
ten year period shows that the average loss |>er fire 
has been ~ per cent, of the total value of the property 
involved.

Forty-eight per cent, of the fires occurred by day 
and 52 per cent, at night. Fifty-four per cent, 
occurred while the plant was in operation and 4(1 
per cent, while it was not in operation. Fifty per 
cent, were discovered by an employee ; 26 per cent, 
by a watchman and 21.8 by an outsider.

The Fireman's Fund has received its Dominion 
license in Canada. The Eastern department will 
have Toronto and the territory cast, the central de
partment at Chicago will have the section between 
Toronto and Alberta, and the Western provinces will 
report to the home office. In addition to fire insur
ance, this company has been licensed to transact in
land transportation and automobile insurance.

*

The Metropolitan Life announces to the field force 
that the foreign editions of “The Child” are now 
ready for distribution in German, French, Italian and 
Yiddish. The work covers every feature, point and 
detail of a child's existence, the aim being the health 
and happiness of child, mother and family, the key 
to such I icing care and cleanliness, fresh air, simple 
food and sound sleep.

In these days, when the high cost of living so 
seriously confronts all the people, it is very satis
factory to us as insurance men, to know that life 
insurance is one of the few necessities which have 
really been reduced in price with premiums prac
tically unchanged for many years, but with policies 
more liberal and generous in every respect, and 
larger dividends and benefits to policyholders. 
George I. Cochrane, president, Pacific Mutual Life.
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RAILWAY PASSENGERS
ASSURANCE CO.

B OF LONDON, 
ENGLAND

ja 1

„*S» Also
ALL KINDS 01

EMPLOYERS' AMD PUBLIC 
LIABILITY

(Mcludiho automobile.)
PLATE GLASS AMD FIDELITY GUARANTEES. 

Htltf OffiOO 1er CmiBl. Confederation LH. Building, TORONTO.

F H RUSSELL. Manager

Eetsblishcd 1849.i

The Imperial Guarantee
AND ACCIDENT INSURANCE CO.. OF CANADA

The General Accident

Assurance Company
of CANADA

llesrl Office : 46 Kind Street W.,

■ TORONTO, Ont.
A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

Head Ollice, TORONTO, Ont.

Personal Accident
Health, Liability and Induslrlil 

Insurance

i. i. DURANCE,
Manager lor Canada

General Agent» (or PROVINCE ol QUEBEC

ROLLAND, LYMAN & BURNETT, montheal

PI Alt til ASS AMI Al ÎOMOHII t ISSt HXSCt 
E. WILL A NS,

(ilMNd/ Managf

FH%NK W. COX,
.Set

The LIFE AGENTS’ MANUAL. $.1.00
THE CHRONICLE MONTREAL.

The National Life Assurance
COMPANY OF CANADA.

Heed Office. National Life Chambers, TORONTO

ILIA! IOCEEI, Preildeat.
ALBEIT J. EALITOM, Vice President A Hanegleg Director 

P. SPARLING. Secretary.

Scottish Union and National
Insurance Co., of Edinburgh. Scotland

KHTABLISlIKIi I1.*4

}

Capital, ..... 
Total Appal., ... 
D.pe.it.d with Dominion Gov’t 
Invested Aa.ets In Cen.d., .

$30,000,000 
55,958,380 

325,310 
4,477,814 

WOBTH AMERICAN DEPT.. HAITFORD. COU*. U.B.A.

i

AppHealMn, recalved 1er new asiuranee, tram It» 
let laauary, HIT » 1el UavewSar. 1812 . 16,000,000.00

Inturama In twee NtvMikar IsL 1012 - . «17,000,000.00

let Agene»» apply dkwl » Head OMm.

I AM I - II IIMI-WM'KK. U.i>a(r<
I’M I Ml AN I A 1 \ ANS kl SI,!, lit AKrlt|.
Ml III AkliA Sun 
Al I AX I, A s., A kill AM

Montreal 
Tot oil to

Winiii|M-g

THE FEDERAL LIFE ASSURANCE COMPANY
Home Office, HAMILTON, CANADA.

i
Capital and Anaetn 
Surplus December 31, 1911 
Insurance in F.ir.e

$5,316,968.65
559,975.65

13,667,141.41

The Contrails of this Company arc free from unnecessary coéditions end restrictions.

C. L. SWEEHEY, District Manager,
Montreal District.

X.
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W. Minnis,WKU.AN.... Ovi'i,j^;m,;v,;.;',1,or s own. 

I,oss, small.
(Mine of I. Swift X- Vo., coal 

I,oss aliottt Sl.i*».

f gratinai flaragraplia. 11 diems Venue, 
overheated elii imey.

Mr. 1. SXSSSa" ; r» —

director of I N ha< |K.vn jn Montreal tins week rovered V msunnuw Hretoire.
—” 41 ! i Pick si ni "t reel damped. Mccemhcr S. Supposed

origin, defective eliimney.
1'KTiRiioKo. (1ST. N V. Vaincrons clothing store 

destroyed. December !.oss, Si.,.hhv Insurance.

$,1.ooo.
Sill I II I’oRVl IMM . < »NT.

and hoarding house destroyed with contents, 
irigin. defective stove pipe or lighted 

n insurance.
\i/i V U. MitvhvlVs huililing 

i Kxupicil l>\ Hirnii* Hro-

io.

pany,
visiting the im|x*rtant 
I,,, ited in the metropolitan city.

.. I.ifv is enjoying it- fair share of the progrès- 
and prosperity throughout Canada at the pri'tvan

Origin, unknown.time.
* 11. Dewar’s While Rat*

Mr W Hunter, formerly one of the kanada Life 
managers in Scotland, has taken a Toronto ...... Inn
with the Mutual of Canada. matcl). i,„Ss. S5.000: n,

* * * * , ... Medicine Hat,
Mr 11. V. Meredith has licen elected vice pr stdeiii I U tr( vti|1 ,,tvCmher

,,( t1,e Royal Trust Company, in succession m .ne la.c (]u,r> • har,lw;,rCi loss $40,000; Darker Hud 1 alien,
Edward Houston, and Mr. V D lirait twine ha- mvM._ f||rnjs,lin);.. |o.s $50,1*10; the Vnie Restaurant

liven elected a director. and Messrs. T. E. Daw-on X Company, real e-tate

(

i

Sir

■ itViees.
WlNNlVIV..

started on l - „ •
|; 14 I'otier. whole ale furniture. -’4<> 1 rniee-s street, 
completely gutted the building occupied by Mr. Hotter 
and the third ll or of that occupied by Mackenzie 
llros. hardware specialties, and did -erioiis damage 
to two Other building- occupied l>> llrontley and 
Hague, tent and awning manufacturers, and the 
Simpson Produce Company, which are on either -ide 
of them. The entire damage i- estimated at $oX.oi»> 
fully covered hv insurance. Detail- a- follows; 
llro'mbw block. Siom».. lire and water ; Hromley X 
Hague." $5,000. water ; Mackenzie llrothers, $jo4**i. 
lire; K R. I'otter. Sc- o, hi. lire ; Simpson Produce 
(\ I., SS.tMKi, w.ilvr

** Eire of unknown origin said to have 
December S. in the building occupied by

forMr llenrv S. Align-, underwriting manager 
1 lie Hudson llav Eire Insurance Company, ha- been 
,pi«iinted manager .f the liriti-h Canadian l ire In 
-itrance Company 1 X ictoria. lkk •

* * * *
Mr. I. Miller, who has been manager for V c-lerii 

Pennsylvania during the past year for the Manutae 
Hirers l.ife, has been apiminted superintendent yd 
agents for the states of Michigan and Pennsylvania 
for the North American l.ife.

*

Mnong the Canadians present al the annual meet 
mg of the Association "f l.ife Insurance Pre-idenl- 
held in New York Vilv were the following Mc~r 
!.. Goldman, tir-t vice-president and managing dire. 
tor North American l.ife. Toronto ; I II Ptird".n. 
president Northern l.ife. lamdon, • MU. ; .1 "hn Milne, 
managing director Northern Life. London. 1 
lîeorge \ Somerville, general manager Manilla. 
Hirers' l.ife. Toronto; Herbert V. Cox, pre-nlent 
Imperial Life, Toronto; A. Homer Yipond. Mont 
real, representing the Life I'n.lerw ritcr-' V-ociutimi 
of Canada. Mr. Goldman wa- appointed a member 
of the committee on resolutions; and Mr. \ ipoud 
was one of the s|>eakcrs on the subject "f "hitting 
the |«*»liev to the |x>licyholdcr."

THE NOVEMBER ETRE LOSS

•|'|lv ine !......... f tin l uited State and Canada for
November. .,- compiled from the carefully kept re 
cord- of the New Vnk J mnial of Commerce. show, 
a total of $10.17.!..too 
eo 1 parisoii by tiiomb- * f ti e lire 1"-- 
Hliil the two preceding y eat 

l'.iln
#tr..nr..iii'i

ir. .ts|*. ■"
is, ni,y.rain 
is,uai.sun 
is s: ;.:''i 1 
1 U'.i.ii
. ii.s|7,!ni"
.•l.iiio r.’iii 
1 l.Jtm.vmi 
:!7.isx.:um 
1»;.407,CKM*

< j 12,'.* 1*2.♦im» • 11 1 l.lnii ♦JoT.'irL'.tioo
JI.ri2S.mm JJ.

riic ft 1II1 twii'K Iaille gixV' .1 
fur tlii*' war

1H12.

js.«;hi/,.,h
1
1 •».:» in.ni'i 
Jl.oU.H." 
H 1" 1,450 
15, T.U"" 
11.J5H.HOO 
I : . I!»,
l»i. 17J.

v.m
sji.'.vjj.i:»" 

1*;. ur.,001»
. 1 '.tl'f.Mhi 
I, •
21,422 K)«l 
20,681 ' 1 

I 1 '
I’...'.-

•»
l • '
IS.f.NH '"I

January 
February 
Man h 
April 
May

July
August 
h'« pit'll.In r 
(ktulx r 
Novi iiili* r

The Canadian Fire Record.
\\ Perry'- bouse partly deDuskronto. Ont.

-troved, September <).
Kknoha, ONT.—Residence of Charle- I I.....ley al

Norman destroyed. December S. < hie death
E raille residence of Mcxau

Tul a I 11 m'uni1- 
lii'ti 11.tu r .

HaWKKSIII RV. OXT.
,|vr I .eclair anil hi- wife, de-troyed. De. ember *
I loth dead.

STUR'.KOX Eai.i.s. • >XT. 
frame structure, destroyed.. Deee nber 7 
000, partly covered by

Yarmoi th, N.S. Eire which -farted ni I -un ■ *w 
garage. December 10, de-troyed ibis. Otleen - Hotel, 
eight houses and 'ittiee of the X ar ninth Light

Garage contained 1.1 auto-. l.o - - placed al

■ 4 :i 1711.1.1111 *4.1 l.il.li •'1 
It-- ihau •; ( live■ during N.nemlier 

damage of Slo.otxi "i 
I’. i. : . 4 « ne !aige tire lief'il 1

III,eh. .0 - the journal 
will lie liglilei 

Olio and 0)11.

111I.1I lor von 
There were

tin . iear, earning a properly 
each : -I mi <■

New 1 Milan. 1 IJolel. a
I ,11—, So». our m

Ileee iiher » ’■ - -. 1' 
of Co'imleter. li ai the 1 u 1 _* lite lo 

chargeable again I

insurance.

than ti e -11
The DvevmlKM los e • fat are ijuite ......In.tic and
underwriters do not expert the lue- l" lie, ..me unmet 
nu- and expensive until a .old -nap commence-.

new -
paper. 
Slixi.ooo.
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WANTED
. .. ! N,SP®.CT0B -Company transacting 
Accident, Liability and other branches of Cas- 
ualty business requires the services of an 
Inspector to organise the Province of Quebec.

Apply stating age, experience and salary 
expected, to J

Applications are wanted 
for Agencies, 
commissions would be 
arranged for Agents and 

Brokers.

Liberal

P.O. BOX 1030
MONTREAL, QUE.ADDRESS :

ARCH. R. HOWELL, 
Manager for Canada, 

MONTREAL.

At the (|uartvrl.v ,netting of the Montreal branch 
,, ht V"'1,facturcrs' Association, to he 
iil'l in the tanaila Club December iy, the speaker 
t the evening will he Mr. Franklin Wentworth, 4- 

reta'N ot the National 1-ire Protection Association 
"ho will discuss "hire Prevention "

PUTTING IN FIRS r INTERIOR

PUTTING IN LAST INTERIOR

:

i Filing CabinetsIII can be changed to 

■uit your idea» any 
tima you wish to 
change them, 
only takea a minute 

to do t'ie trick.

I I M
j 9It

c
m

\ With Others i/i
SL- you have to change j ' 

the entire cabinet. ^ 
[ > "Maiey”ietheonly ^

inter ch an geable 

eyetem.

m j=

.

•- J

I’HE PICTURES TELL THE STORY '
It dors not require 

oilier b îy.
an expert to make any change. Any clerk in the ollice can do it evea the 

There is nothing to get out of order, nothing io bind, nothiiig to give trouble.

(anada puRNiTURE Manufacturers

: WOODSTOCK, .ONT

Write lor '-Catalogue 
M." and

Get Win- to the Best
We can put YOUB 

Ollice
on a Modern BaeieCentral Offices :

iNifV No. 50 THE chronicle. MlINTKKAI.. DltCEMREk
M- loir

WANTED
INSPECTOR by leading Accident and 

uuarantre Company for Province of Ontario 
Must be good business producer. Applications 
treated confidentially. State age, experience 
•nil silary ixpected, to

GRESHAM
Lift Assurance Society, Limited

Founded 1848

POST OFFICE BOX 430
MONTREAL, QUE.Feeds : FIFTY MILLION DOLLARS.

P
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fïïarkr! atth jPinanrtal 6>mnmariî under. "No company shall borrow money by rv- 
( | vciviiiR de|*)sits or by L'uinjj bonds or debentures by 

I wbatexer names such bonds or debenture’’ mav Ik* 
described."\pplieation is to be made from Edmonton, Alla., 

next session for the incorporation of the "Hank of 
Edmonton."

* * * *
It is stated that hotli Lethbridge and Moose Jaw 

will shortly make new issues in the London market 
<»ti a 5 per vent, basis.

*

The monthly index number of the London Kcntin- 
mi>t is -7-h which i> a décliné of i |h»int from the 
previous month. I he largest reduction is in the 
index mn her f«.r cereals and meat, which is 5«)8'L 
against t o; for October. Other food products fell 
otT 7'j to .vi1.*; minerals declined 4 punts to 544. 
and heavy goods were f> punts lower, while textiles 
moved up 20 points to («221 .

* * *

\ branch of the Canadian Hank of Commerce has 
lieen opened at Moncton. X.H.. under the manage
ment of Mr. W. 11. Lugsdin. * * *

CANADIAN CARS ANNUAL STATEMENT.* * *

I went, two new branch banks were opened .1, Earnings of ,5.;, pvr cent, on the common stock, 
tana,la m Wmbvr and bee were closed, leaving ;lrvil w|,|, |IV|. vl.llV .,rc shliwn
a net gam of seventeen for the month. i„ the third annual re|H,rt of the Canadian Car X-

I'oumlry Company for the year ending Septeinlter 
40th. 1 <) 12, given out on Monday. Hilt while the 
percentage of net earnings fill off slightly, the net 
profits after all deductions were $.32./<>5 greater than 
in 1 •/11. the ligure' for the two years being $1,0311.- 
N.s2 ami $1.<*>7.137 respectively. The difference in 
the percentage of increase i> accounted »r bv the 
t'ivt that the capital was slightly larger in mu than 
last year, having been increased bv one thousand 
shares of 0,111:1 un stuck, while dividends on the 

j fcried s|i>ck took $423.51 
S3$5,(x> ) in mm.

An analysis uf the statement shows that this year 
tlv total capital awts have grown fro 11 $11,607,- 
734<)i to S13.3S4.212.15. The current assets haw 

l increa-i d from $5.217/wn.36 t‘> $7.334.4» 12.82. The 
i capital liabilities now amount to

* *

According to the London correspondent of the 
New York Journal of Commerce, there is excellent 
basis in the statement that Canadian cities are in the 
London market in the aggregate for £10,000,0m 
sterling.

!* * *

Vhe future of the llaiu|tic Internationale i> not yet 
clear. It i> stated that the proposed deal with the 
Home Hank has practically fallen through, and that 
the Haris shares of the Internationale, 52.575 in nu n 
her. have now lieen taken over by a syndicate headed 
by Sir Henry IVllatt. It is said that the business of 
the hank will he continued as usual until its future 
has been decided 111*111 by the new control.

pre-
)> in i<>i2 as compared with

$15.088,306/17 as
At the annual meeting of the Canadian Car X ! aKa*n*d a war ago. Current liabilities

Foundry Company yesterday, the annual report, a 1 !';lvv ,,vvn itwrea ed $1.784.7m.tjo to $3.561.418.71). 
summary of which appears in the adjoining column. 1'u ^a^:invv varried forward is $383.1)32 larger than 
was presented ami adopted. The hoard of directors 'n,V,M’
was re-elected as follows: Hon. X. Curry, president; „ * *1v Krn>s s;des of the com pans fur the year 
\\ . \\. Huiler. M. K. Duncan, and Y. (i. Curry, vice- 
presidents ; Sir Max Aitkcn, Ml'.; 1. Hamilton Hvnn.
M l'.; 11. S. Holt. T. J. Drummond. James Redmond,
('•co. E. Drummond.

* *

were
\t the close of the fiscal year, the 

unfilled orders mi the company's hooks amounted in 
value to over $15.1 **>,<**) ami. at the date of this 
report, the value of unfilled orders is $i(>,ooo.<xm>. 
Although the capacity of the various plants has been 

considerably increased during the year, the volume 
« t business now on hand, it is stated, practically en 
nrvs continuity in operation «luring the ensuing 

The statement is made that 
« (Hired within a year or so to accomodate the grow- 
i' g business.

* * *

I he following hank meetings have been fixed: 
Ottawa, Ottawa, I)ec<>inb«>r is.
Merchant*. Montrait. Daernhr is 
llochcluKH. Montrait. Daciubcr is 
Toronto, Toronto, January 8.
Royal, Montreal. January if.
Commerce, Toronto. January 14.
New Hrunewlck, St. John, N It . January L'u 
Provinciale, Montreal, January 22.
Dominion, Toronto, Janmiry L'!i.

year.
more capital will he re-

C«'inparative figun 
Miiijany s assets ami liabilities are:

for M)i2 and i<#i 1 of the

Ii»l2
$hm;:u.7I7 $•:. m 147.2**7 ti 

2,621,208 1.460.4:17.60

1011* Property ««count..................
Inv« Htm« tit account . . . 
t';i li in him Is of truste «*a for 

bund slnklnu fund . . . 
Cum nt assets .
Deferral charge's to opera 

Hens..................................

At the sitting of the Legislation Committee at 
Oucbec yesterday, the ('enveniment hill respecting 
trust companies ami their control was amended mi 
several p>iiits. At the previous sitting of the 
mit tee. representatives <>f M« unreal and Oucbec 
panics strongly objected t«

276.:ti 
7.334.4U2.*2 r,.2i7.nt»n :i«;

«•011- 1xh.:iîm; 26 189,818 o|c« mi la mu m m s
» a clause in the hill by 

which three quarters of the shares issued hv 
company should he held by per-ons domiciled in this 
firovince. A* this was regarded as an unnecc sary 
restriction U|*iii the Use «if foreign capital, the claim 
was struck out. I he clause in the bill referring to 
the receiving of deposit» was accepted It read- as

< Nt| liai alee k 
Honda ....
I'lall 4 I .etch worth Co 
I'un laiae men' > inte a .

< *:i:»:*«'I; 11 Hi, « I Koundrlee
Benia.................................

« urr« nt I lahlllilc a 
lt< ac 1 ve fmidh 
Surplus

$10,(17'».chid 00 
«7

7sii,imio <m 
4no cum o«i

$8.076.ono 00 
3.500.000 00a new

400,000 00

• 11,0 )0 on 
3 661,41* 7'' 

707,218 47 
1,110,266 00

: 660,000 00 
1.7*1.710 an 

$011,307 11 
1.066,334 .10
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—
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GROWING APACE !Wishing for Success
Abundant prosperity has attended the 

operations of the
Isn't even a good miatal titrais*. 
Wtrkiti f*r It Is Hit (raattsl gin» 
la Mu world, Wt wiat “tamis 

E) winning " tgtnls. Wt wIM pro- 
I «lit Kit “Itels" Ihtl ktlp It it 
f Ifct wtrk.

Mutual Life of Canada
during the past year in every depart

ment of its business.
\ •

Write ms about an agency

Tilt PRUDENTIAL INSURANCE CO. OF AMERICA Death lease» were very much below the “eapected" 
and as usual the expenses ol conducting the 

business were very moderate.
Founded bv JOHN F DRYDEN Pioneer of Industriel Insurance m A menu 

Home Office NEWARK N J 
Incorporated ax a Stork Company by the State of New Jersey

FORREST F DRYpFN Prcudem

Policies in force January 1, 1912 
$71,024,770.88An Ideal Life Assurance Company

is that whivh van pay satisfactory returns to its 
policy holders and at the same time build up its poliev 

strong basis. Such a policy ensuresreserves on a 
security for the carrying out of all contracts, and 
places the company in the best possible position to 
maintain its surplus earnings. In both these features

THK

A TORONTO AGENCY
WITH

Continuous Renewals tor the RIGHT MAN
St 1

IMPERIAL LIFE ASSURAICE COMPANY CONTINENTAL LIFE
hit* nil exceptional record.

Sovoral Good Ageney Openings for Produeers.
ADDRESS 1

CONTRACT.
T. B. PARKINSON : Superintendent of Avenues 

Continental life Hullillniji IOHONI II
Head Office TORONTO

The Excelsior Life Insurance Co.
Established 1889 The Equity Fire Insurance Co.

TORONTO, CAN.

Head Office ... TORONTO. Canada
\ I I I* lit. Villi H Itkr « l|(l iS Ilii'lKkS -i 111 lug 1 lie fir-1 ni» molli lira

New Inyurwnr .«»|ilin| loi $ 1,836.IM10.INI
Nrw Insurant e KmimI 1.71*.I.U48.SO
In sur nni •- In Ion r ... I $.771.632.70
("eth Hn rlpl%, Prrmluniy amt Inlrrryl - 310,640.$.$

Ini rraw $44.638..18
total Dl*buryrmrn|y ..... I$3,814.8$ 

|)r< rr»%r 4,41 $.01
the Anwclw, r.o.rw mi.I Hurg»!uw Fiimiiihnw vorivaim ilmg 

linTnaaea
XVfn-re» Ini rrnxry are ilneiraliln - I'ln ru in* Intrraxrn 
When* Dmraxrx nv lire 1 ruble I bam art» Dmraxrx 
I " tu» a %ut « r%%lul itgriii, y m muet rr|ireeeist a yunryslul

tv>iti|Hiuy.
IVt* haw an '»|»i'Mng Ini you. If you art» a worker.

WM. GREENWOOD BROWN, General Manager

GRNKRAt, AC1KNT9 S

1 mlkiHT A « '<•.. Il ilif IX.N.S 
U S. lloilHiul Vanrouver. ' 

lp*ry

A li I’nvti 1|. Interim llmiirh
MlillHg'T. M"llt 1 - 111

' mke l^fii v. \Viinii|n g <X I.H\i» f n
i, Lut \i h> . Sx tin ■>. II « .I. M QllMli, St. J

M. i iilhim. Illl * i' •. ItejiuI.
N IV

D. FASKEN. President.E. MARSHALL, General Manager.

MOUNT ROYAL ASSURANCE COMPANY THE CHRONICLE
AUlNOmilO CAPITAL. 
HEAD OFFICE:

SI.000.000
■ontrem. Is lileil rntful.irly III IlMiling ol lilt's 

llirnutilimil ( .111.1'l.i : .iilxortlslntf In 
Ils iiilunms lias it porm.invnt 
\ .1I110.

Vue Preoideni. J M XX 11 eonPieeidcnl. Hon H H KeinviHr

J. I. CLIMINT, Jr., General Manager

Knpooailile Agcnta warned in Montreal sad Province ol Ouehrv I

—--------- -- s that confronts the new man 
entering the Life Insurance 

Field is the securing of GOOD PROSPECTS This difficulty is climiralcd 
when you write for an INDUSTRIAL COMPANY, the debits of which are 
an inexhaustible mine for both ordinary and industrial business.

THE CHIEF DIFFICULTYne===?i tr;

•anfTHE UNION LIFE ASSURANCE COMPANY
TOHONim. CANADAhead orner.

Caeadlait Company.•lécyholtMi oil

:



Traffic Returns.
Canadian Pacific Rahway.

Year to dale. 1910. 1911.
V,v. .10..............$90,036,000 497,797,"" $1 IV.ilo.o»" 5-J,-»L»,o«

Week ending 1910. 1911. 1912. U\C''Z*
P. o. v.......... 1,97:1,ooo 2,478,000 2,711,»»# -W10

(■KAMI ÏKVNK Util WAV
Year to date. 1VI». 1911. .. .
Nov. :W............  *41,111:1.Till 5IS.11.",11.2111 4.',2..|»».S|.'
Week ending 11U». 1'.Ml. I;'^. 1 VWTm
live. 7.................. 838,345 8.I2,»."|" 1 ,##5,097 ll-.l 1»

Stock Exchange Notes.
Inert"*»'1912.Thursday, December 12th. 1912

the wi'i'kValues have been gradually sagging throughout 
ami yesterday, under unsettled conditions and heav> «ell 
lng in New York, there was a sharp setback locally, and 
,1„ heaviness continued today. Some sharp recover!-* 

from the low point, notably in 
and Montreal Power which were two of the most 

<P. R. went down to 2î*r» recovering to
Montreal

I ncr«"-e1912

«cored, however.\m re
( P. R
active stocks.
uagain and later sold at 268 this afternoon

which declined to 2211.. recovered to 225. Dominion 
the most active stock and 3,515

Canadian Northkkn Haiiway. 
1910. Increase 

* il.S'.'iuu 
Ineren«e 

in,;. t(H)

1912.1911.Year to date.
Nt,v. :;o................f 12,92:1,000 |i5,f.f)5,9oo $l9,:m.<oo

1912. 
567,900

l'-wer
St.el Corporation was 
hhares ehanged hands, the priee receding -11 points, lak-n 

whole trading was dull and quiet and until the sharp 
forced selling of yesterday prices remained

1911Week ending 
Dec. 7................

1910.
.i:i9,200 461,6 0

as a
Twin City Raimi» Transit Company.

1912.
hnak and
practically unchanged during the earlier trading. Loss. *.

will he seen
Increase
s:» 11.000
1 ncrca**** 

11,399 
15,650 
17,*03 
17,732

1911.1910.Year to date.
V„v. 30................. $6,812,468 .»"'"> I s8 $’,39#,1»H
Week ending. 1910. 1911. I#"
Nnv. 7................ ns,034 147,101 »'.»»

.. 14....................... I43.S18 143,019 IS»,#»»
142,76» 117,910 16S,743

189,909 207,611

liuwrrer, an' general throughout tin' liai an 
l,v ,|,p .ubjolni'd table of quotation» and comparison». I 

Railway figured rallier prominently and 1.873 shares 
trailed in. the stock selling down le 71. R. * O. was

troll

another active spot and over 1.900 shares changed hands, 
while Cement Common Involved a business of 1.2,2 sliar •»

Brazilian Tramway and

“ 21.,

" 30.

Havana Ki.aithic 11aii.wav <’u.

1911.
44,692

................. 48,096

ItiTKOir Vmthi Railway.
1910. 1911.

.. *162,405 $187.663 213,872

.. 171,851 179,094 213,776

Dcil'TII Si rsHlOK Ta ACTION Co 

1911. 1912.
20,455 
20 247 

21,937 21,195
* Due to Strike of Kni|,loyer».

decline of 1 full point.at a lucre*»** 
2.916 
ft, K6

1912.
47,608
53,282

one of the weak Week ending
Dec. 1 ..........

Power In the unlisted department was
Montreal Tramways * Power also declined in 

Shawinigan, while not actively traded in was heavy.
spots, while 8..

m sympathy with the rest of the market and I» down over 
ints. There was only one transaction In Winnipeg 

25 shares changing hands at 215 and on quota
IncrcHne 

26.309 
31,692

1912.Week ending
Nov. 7.................

“ 14................
Railway.
lion this Stock Is one of the few exceptions closing nearly 
two points up with 214», bid. The impossibility of getting 
new money for stock market purposes at present has of 

course added fo the weakness, as under ordinary money 
renditions good buying would he attracted by the Present 
lev, I of prices There seems no Immediate prospect of any 
• liiinge In the money situation ami should further liquida 
lion he Induced lower prices may he anticipated. Specula
tion js present almost prohibited by the link of fund» 
and only Investment buying can lie looked for to absorb

effi nf Eng|an(i rate remains unchanged.

I kMMVHNf*
1,031

60S
712

1910.
20,795
20,627
20,995

21,464
2",*55

Nov. 7. 
“ 14
“ 21.

MON(V AM) EXCHANGE IIAftS.
I.RHt week. A Y ear Ago

:» 547.

The
6 'J 
6 N
12 ,rr
•V;
5 'r 
75 V.,

( all money in Montreal.
“ •* ' in Toronto..s,

in New York . 
in London .. • -

Rank of I* ngland rate.........
Consola ........ •...................
Demand Sterling.........
*ixtv days' night Sterling.

CANADIAN RANK CLKAWINON.
»V«*«k miillii* 
l»ff. 14, Hill

Scmmabv or Win’s Salas anii Quotations.
t'l-»emg lllil

Sale*. Dec. 6, mi;- Today.
. 3,319 204Jx.1)259} x.n
. 200 142 137
. 1 873 74 71*

31 .. VI
35» 16] 13
547 141* 139
110 104* 102
25 213 214]

1,918 113* 111*
250 

1,272 
333 
270 
192 

3,515

l Sp1 3 ISecurity
Canadian Pacific...................
••So» " Common...................
Detroit United .................
Illinoi* Preferred....................
(jnehev Ky.................................
Toronto Railway....................
Twin City ...............................
Winnipeg Uv. ...................
Richelieu A Ontario............
Can. Car. Com ...................
Can.Cement Com................
Can. Cement Pfd.................
i)oiii. Can. Coin.................... .
Ik mi. Iron I'ref.......................
Dom. Steel Cor|.n...............
Lake of the Wood* Com.
I.aurentide Coin.................
Mexican Power...................
Montreal Power ...............
Nova Scotia Steel Com ..
i igihteCom •••• ...........
Ottawa Power.......................
Shawinigan ..........................
Slier win William»' Com..
Spanish River < Join........
Steel Co. of Can. Com... •
H C. Packer-» Com...............
Can. Convener*..................
Dom. Textile Com ... • 
Dom. Textile Preferred..
Penman* Com......................
Touke liroa. Com...............
Crown Re#erve.....................

4- M i -,5
77!71!

V
2" 9

si 88 *

Z fi
; i

Wntk endlliR 
Dec t',. I«l "WiM-h •*intliigi c. \ lui:•K D ft

mi:
Wfck mi 
I lev. I .\21

t.tM.im, tmw

su 1 Montreal
I'uronto
Ottawa

i
i

BANK OF ENGLAND’S STATEMENT
Yeslenlav’s weeklv Hunk ,.f Kngl.n l Statsmi'iil -lu "-1 

» pm|»,rlnni <if ri'.-rvi- to liuliility uf I».», I’1'- * *,ia ’ "»'

|itrf| with M.0H p.C# Da-*

l
21

*2"
135

i
i. 3,257 DOMINION CIRCULATION AND SPECIE.

6*180
30 O.uoinr 31, 1912.$115,748.411 April 30 1912........ » " 1

Svpi. 3»..................... 1 15,995,6112 Mii-cli.il............................ '
Align.I 31.............. 1I6,2I»,57. Mtrnary .............  1 '

.1 .It 31...................... in.79l,»'5 January .11 ••••••• '
June 30 ...........    111.932,239 ..............nr 31. I’M
Mav 31..................... 113 114,914 Now '!•»•■ 30 ...

’ S|»ecie del I hv Re, mwr (im.er.l nn 1
Oct. 31, 1912 ...1103/64,008 | Mav 31, 191.................* I,,ll
Sept 1......... .. 103,041 ^50 April 30.. .. ............
August 31 .............. P 3,« 11.276 Match 3'. ....
July 31 ................... 100,100,6-8 Uebruary; 2.»................. ywV,*. t^M»:
J U lie 30........................ 9-,141,530’ Unuarv 31................. V • *

1
2436

:;5
I11 ,»»5

25 . 115,7-6,:- ■

II1,-49
123

i185

73.075

iSdiNo. 50.THE CHRONICLEMONTREAL. December 13, 19'-’
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Business Cards

I
lABLE ADDRESS •• RYKERT '

RODOLPHE FORGETE. G. RYKERT & COMPANY 
Stocks Bonds and Investments

Member Montreal Stock Exchange
II .

Stocks and Bonds
22 St. John Street, 

MONTREAL.
■ontreal Office:

SU Notre l>eme Weel.
Paris Office:

WO rue de Provence.

If
S. CABSLEY & CO. 

Stock and Bond Brokers

I
W. GRAHAM BROWNE & CO.

Dealers in Bonds

222 3t. James Street

Members Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL
' Phone Main 6548. Order* Executed in all Markets.$ Montreal

t P. S. ROSS & SONS
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St. West, Montreal

MACDOOGALL BROTHERS
Members Montreal Stock Exchange

Stocks and Bonds
9 St. Sacrament Street,

MONTREAL.
MONTREAL WINNIPEG ST. JOHN, N.B.

British American Bank Note Go., Ltd.
H.»d (Pile. : MdtmetON STRUT. OTTAWA, CANADA BRITISH COLONIAL

Mont ttKwIri n muI 
|irolecii<in
t II M k CHk I IF IC AT I s,
■n't »!'• I’"» umeuu ni h Monctat v vnIiic.

‘V* ,,r‘ "let! l-v tin» ( i.nt|«nv 1* *t vri'lnl bv the
I ONDON, NI W YORK, BOSTON and other Slock Inchangés 

Branch Offices:
9 Bleury Street, Montreal 

Tradera' Bank Building, Toronto

I coni|»lrir rvvIiaiu < * fot thr j itxlurl ion nn<l 
' - >mir I t,itii,k. , t HANK Nulls. IIUMs 

ri'M At.t nml FIRE INSURANCE COMPANY
Office : Royal Building, 2 Place d'Armcs, Montreal

;; i".
IIS

Special Agents Wanted

1 rlephone Main 2540

ROBERT MILLER * CO. THE BENALLACK
CHARTERED ACCOUNTANTS

Commeicial and Municipal Audita and Investirations 
Liquidations and Insolvencies.

KOHIRI MILLER, C.A.. F.C.A.. (Can.I C.A. 'Scot.
t a.Mi,»,, \ti.iem i mon< cl». “Accuracy" Montreal

Quebec Bank Building

Lithographing & Printing 
Co., Limited

80-82 Victoria Square MontrealMONTREAL

♦

DOMINION BOND COMPANY, LIMITED
MONTREAL. TORONTO, OTTAWA and LONDON. ENGLAND.

D..L in

Municipal, Corporation and 
Industrial Bonds

MONTREAL OFFICE :
Dominion Expre.e Building.

hL__
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List of Leading Stocks and Bonds

COBEECTED TO ÎHLESDAV, December Ulh. 1912

- Returu
1 Br per cent. on Rate of 

infeslmeiit Annual 
at present Dividend

Per eent'*** 
Rest of l ost 
Kund to vanl up 

Capital

Cleelprlcee !ir *“l0Un*# Capital Capital 
■ubecrlbaj l'»" «P

When Dividend
BANK STOCKS.

.!t$ Percent. Percent

6 Vu 1
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Internationale...................................

Marchante Rank of Canada 
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Moleone,. ....................
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Not
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4.«*».»<*• 

1fi,i*m,mn
:»,no».ieet 
1 ,iHMI 000

I. X- 2 410 
1.693.70» 
3.**l'.t.0<Ni
l.non.OO*1
3.60».0»n|
II. 42n.1i*'! 

2.4n«.I.H*i 
l,«ttt,4im 
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March,dune, Sept , Dee 
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March, June, Sept., her 
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dan., April, .Inly, ortohei

dannary, duly, 
dan., Aprll, duly. Uctonei 
Match, done, sept , tier 
.Ian . April, .Inly, October 
March,dun*». Sept , Dee

• an , April, dnlt, October 
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Maivb. dune Sept , Dee.

3 23
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13
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1x1Northern «'rown Rank 

Nota Scotia ....................- IB* esi s’j*

Ottawa ... .................... ..
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nsurance ;a

THIRD EDITION. NOW READY.
I HANDSOMELY BOUND IN CLOTH, $4 PER COPY )

cvEsriess cv rt.srev asd vsahe asd law... „ „ , Published under the Auspices eI the
L.w.idi.w II.inkers' Assechllen {(.'emptied by Jchn T. P. Knight).===

I he hundreds of questions and answers on Canadian Banking Practice deal with nearly every 
possible point of practical interest likely to present itself during the daily routine of a hank. The 
replies relate to acceptances, cheques, endorsements, deposit receipts, letters of credit, circular 
warehouse receipts, partnership accounts, bankers' lien on floods, forgery, alteration and loss of 
negotiable instruments, lulls of exchange, promissory notes, principle and surety, etc., etc., etc. 
., • I *’ Kmflht, the compiler of " Canadian Banking Practice " has classified and indexed the
Wm stions on I oints of Practical Interest. The value of such a work must he apparent, and a copy of the 

"V s "u 1,1 e possession every bank official and business man in the countrv who desires 
ni omit un, no, ni. , .... arise m the course of dealings between banks and their customers.

For Sale at The Chronicle Office, 160 St. James Street, Montreal.

Printed on Onion Skin in one or two colors.
We can supply you QUICKER and MORE 

MODERATELY than -m> OTHER FIRM m Canada

y

o

ATLAS ASSURANCE COMPANY
LIMITED, of LONDON, ENGLAND
Established in the REIGN ol GEORGE III

Income
Funds (excluding Uncalled Capital)

In. It,dins llnc.li.d but Fully Suh..rib.d C.pit.l, it,

Head Office for Canada
MATTHEW C. HINSHAW, Branch Manager

S 6.916,365 
17,633,467

of the Company exceed Twenty-seven million dollars.e resources

MONTREAL
Active and Influential Aient» Wanted

Li

CANADIAN BANKING PRACTICEit ii

W ITHOUT EXCEPTION

JOHN LOVELL & SON, LTD.,
21 SI. Nicholas Si . MONTREALPUBLISHERS

We make a Speciality ol

B i N'o. 50 THE CHRONICLE. Montreal, December 13. 1.1 *

COMMERCIAL INSURANCE. member of the firm in whole or in part, while during 
the term of the partnership agreement giving \ m. 
lection for its fare value against his premature de.eh.

No matter which of these plans is chosen, the 
policies become more valuable each year, and 11 ,v 
be carried in the books 0f the firm a< an asset. T

i, \ desirable form of commercial insurance is to'If: lake .1 separate jxilicy on the life of each partner or 
officer. Then, should the firm at a later date lie 
dissolved, or diouhl a partner withdraw from it. the 
value of the policy can be readily learned, and it can 
Ik taken over hv the retiring partner and continued Prem'Uins. too. should lie entered in the books p: 
hi him for the 'benefit of bis heirs Or it can be c,sc,.v as the fire insurance premiums arc. There 
surrendered on termination of the partnership agree- vvcrv justification for this, for there is less chance
ment for its then cash value °f the stock burning than there is of the death f

I he policy may be on the whole life, limited pay
ment life or endowment plan. In the last-named
ca-e it forms a sinking fund, which, on termination that it protects the business by providing at 
°f the partnership agreement, will pay off the retiring

a partner.
An important point about commercial insurance1

once
money to discharge the interest of a deceased par 
tier, allowing the survivors to continue the busines . 
and at the same time it ensures the comfort of the 
deceased partner's family by placing at their dé
posai in their time of greatest need funds which the 
business could not furnish without its being severely 
crippled.

A feature of great importance is the u<e as colla 
teral which may be made of the |xilieies, enabling a 
firm to obtain increased credit at the bank. Again, 
the guaranteed loan values written in the contract 
for each year enable a firm to obtain money quickh 
and privately in time of stress.

It is not always realized, but it is undoubtedly true, 
that there is greater danger of the death of a partner 
or department head than there is of the stock being 

1 consumed by fire.—Life Echoes.

I
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STOCK AND BOND LIST, Continued

Montreal. Dkcemukk i.V

Unie
Host

Maturity.
REMARKSInterestWhereWhen Interest 

due.outatenBONDS
per

Aake l Bid

April let, 192f. 
Dec. 1-t, 1939

|,t Oct. lit A|>1. Ilk- o( Montreal. Mil. 

let June let Dec.....................

tit,0011 let June let Dec................ .
2,570,600 let Apl. let Oct.

6,000,000 let Apl. let Oct.
6,200,000 let May let No*.

7,222,000 let Jan. let July [jk-of Montreal, Mil 
750,500 l March 1 Sept. Hoyal Fruet Co. Mil.

Keil.at U0aft.No*.’l9 
pt.aft.No» ’ll

..............  Dec. let, 1926
•• i-'’,M,;^irihT 1
" Del. 21et, 1920 lle.leetnalile at 110 

April Dt, l»to Hcl. at lOJanil 
1 11 lit.after May 1ft,1910

July 1-t, 1929 . „ . . . . nn
March let,192 •> lletleeniahle at 110 

amt Interest.
a Hvdvvmable at par

after 5 year»
41 Iteil. at 105 anil

Interest

5 $3.649,00(1
6 3,500,000

toolHell Telephone Co...
Can. Car A Fdy..........

Can. Converter».........—
Can. Con. Rubber Co.... 94 j

Can. Cement Co...................
I)t minion Coal Co..............

Dotu. Iron A Steel Co ... i 
Doin Tex.Ser*.14 A "................

..'105

6
94J

981

92*
'.'^1

6101 1,000,000“ H

1.000,000 •

7,824!731 1st Feb. 1st Aug. ??. *? '\M
600,000 1st Jan. 1st July °.f Montreal, U. 
750,000 1st March I Sept. Ko.vb1 Tnlht 1

6“ C ”.... 981 9S

1012 lledvetnable at 10.» 

Ih ilevin ab'e at 1 10

“ •«!)
Havana Electric Railway
Halifax Train.......................
lxvewatin Mill Co................

hake of the Woods Mill Co

l.anrentide Paper Co....

Feb. 1st,
Jan. l-i, 1916 
Sept. 1st, 1HI6

5
5
6

Merchants Hank of 
Canada, Montreal.. 

Rk.of Montreal, Mtl

l,000,00o 1st. June 1st Dec. 

947,305 2 Jan.

6 June 1-1, 1932 
Jan. 2nd, 1920

2 July6

• July 1st, 1035 
Keh. ht, 1033

" .Inn. let, 1922 l(fl «» "•> it .1 
Int. after I'd2

5 5,778.600 1st Jan. 1st July
5 11,72-,.'.On lit Feb. 1st Aug.
41 6,787,00(1 1st Jan. 1st. July

4) I,.',00,000 1st May 1st Nov.
6 1,750,000 1st June 1st Dec.

5 2,000,1 00! 1st May 1st No*.

822,000 1st June 1st Dec,
5 4,866.66611st June 1st Dec.
6 25.000.000| l Jan. ' ' \

82Mexican Fleetric 1,. Vo.. 
Me*. I.’i A Power Vo • 
Montreal !.. A How. Vo.

Montreal Street lly. Vo.. 
Ogilvie 0lour Mills Co...

Henmans...................................

891
lOOj

Ilk. of Montreal, Mtl. July 1st’. 1922
10o

Bk. of M.,Mtl. A U No* 1st. I*»

... .1 imr 1 IV-1.»
iune I-t, 1929

'...........Ian. l-l, 1935
C. B.'of C. iiiidon.

6,000.00011st June 1st Dec. N»|-J"»* (:,i’ .,p,
1,620,018111 July 1st Jan l' "1 ^ N.|). , ' ,

I 1,(100,000 1st Apl. 1st Oct Bk. of Montreal. Mtl. -
5 { 4,000,000 2 Jan. 2.ul July " la"' lrU

600,000 1st Jan. M July...............

6Price Bros...............................
Quebec By. L A P. Co.. • 
Rio Janeiro.......

60 56
1 July

5Sao Paulo..................... ....................
Toronto A York Radial..

Winnipeg Electric............loi
\\>Ht India Electric...................

Montreal Tramways Company
WINTER SERVICE TIME TABLE, 1912-1913

5

(bmiianAimirmi

insurant, <£i>mt>»ni!
Nrietjutk

Laehlnei STATEMENT MAV. IOII
CAPITALFrom Peel <>110. 5» mins iervlc. from S.44 » ». };■"?

urklae: 2" ............... He »•»• 10 12 •' "‘"""a"'
Recollet and St. Vincent de Panli $2.000.000

RESERVE FO» ALL OTHER LIABILITIES

9.802.074
NET SURPLUS

8.447.668
ASSETS _

20,249.742

Sault an
From St. Denis Station

V, mins, service from 5.U a.m. to i» «*> a m 
9.00 a m. to 4.00 p.m.
4.00 p.m. to 8.00 p.m.
9.U0 p in. to 12.00 midnight.

30
15
30

From St. Vincent:—
K. mins, service from 5.45 a.m. to .* 30 a.m 

9.30 a m. to 4.30 p.m.
•• 4.30 p.m. to 8 30 p.m.
•• 8.30 p.tn to 12.00 midnight.

nd 12.40 midnight »o Henderson onl>

30
15

D
Cars from St. Dents. 12.ou a 

Mountain:
From l’ark Avenue and Mount Royal —

service from 5 4»' a.m. to 12 20 midnight. 
From Victoria Avenue: —

20 mins, servlve from 5 50 to 12.30 midnight.

Cartlerwllle:
From Snowdon Junction:

jn mina, nervlve from 8.no u m to 8.40 p m.
IQ •• •• •• 8.40 p.m. to 12 00 mid

From rartlertllle: —
;u mine, service from 5.40 a in to 9 0o p.m 
«„ •• 9.oi» p.m. to 12.20 mi<

»agents wanted
Apply I. TIIOS. C. miOKK. Supt. of Atmeir. 

If. Wrlliaftea Street. Kaal, Toroato, Daiino2'» mins.

1 AGENTS WANTED

Iln)trrt0r Hnhmvritrrs
V OF HARTFORD

ASSETS. JAN. 1ST. 1911, $10,737.667 32

fire insurance only
CANADIAN DEPARTMENT. MONTREAL

J. W TAT LEV. Man.».-

night.

idnglit

Bout de Vilei
;;.t min» s- r\ vv from '•>» a.m to !» "0 a.m 

9.00 a m. to t.no p.m
1.00 p m. to 8.4SI |t ! 
8.00 p.m. to 12.«st l

6«»

nldnlght.30

Tetranlt villes
15 mine, service from 5.0o a.m to 6.30 a.m. 
30 •• •• " 6 30 a m. to 8.00 p.m.

: 
f.:
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WE OWN and OFFER

$950,000 of 7 percent CUMULATIVE PREFERENCE SHARES AT PAR
iRfdtcmtblt «I IIO with IS per cent Bonin ef Common Sham of the

CANADA INTERLAKE LINE
LIMITEDIncorporated by Ontario Charter.

Head Office - TORONTO, Canada

CAPITALIZATION
7 P»r cent Cumulative Preference Stock I Author I red $1,500,0001 Redeemable at 110. 
Common Stock I Authorized $ 1,500,000 1

laaued $1,000,000 
- 1,000,000

Par Value of Shares $100 Each.

DIRECTORS :
M. J. HANEY, C.E.. President. Contractor. Toronto.
R. M. WOLVIN, Vire-President. President Standard Shipping, Limited, Winnipeg. 
HENRY MUNDERLOH. Munderlolf A Co., Montreal.
E. H. AMBROSE. Mcwbnrn, Ambrose, Burbridge èt Marshall. Hamilton.
J. F. M. STEWART. Treasurer. Toronto.
T. BRADSHAW. Member of Arm. A. E. Ames & Co.. Toronto.
J. W. NORCROSS. Managing Director. Toronto.

REGISTRAR AND TRANSFER AGENT—National Trust Co.. Limited. 
BANKERS—The Metropolitan Bank.

TIi* < .miidii Intvrlake l.lno. Limited, ba* born formed to lake over the well established and prosperous busi
ness of the Canadian Interlake Line, Limited. To tlie line of \ess« ls operated by that Company this year there 
are lielng added the following: Regina. Ketiura. Tngona, ('adillae, Calgarian. Fordonlan, Pioneer, and Mars, mak
ing "fourteen in all

It Is now the largest company In Canada engaged entirely In freight lake transportation. All are modern 
Steel Vessels

We offer for sale at par 9.500 fully-paid shares of the above-described Preference stock, carrying 
a bonus of 15 per cent, of the amount of the Preference shares in Common stock.

I *a y incuts to Is- made as follows.

$25 per share with subscription. 
*25

$25 per share on February 1st. 1913,
$25

with ih. right t«. tie subscriber to pay In full on allotment, or on January 2nd. 1913. or with accrued dividend, 
on February 1st. 1913. thereafter ranking for the full quarter's dividend, payable April 1st, 1913.

Subscription books are now open at our offices, and will close not later than Saturday, the 21st 
Inst, at noon.

Tin- right is reserved to allot only such subscriptions and for stub amounts as may be approved, and to close 
the suits, ription books without notice Fractious of Common shares will be adjusted on allotment at $70 
per share.

on January 2nd. 1913. on March 1st, 1913,

The first dividend i'ii the Preference shares is ta be fait] on April ist. 1913, for the quarter 
commcncinq January m,t. H113. thereafter Preference share dividends will be paid quarterly. In
terest on payments on aeeount of subscriptions will be paid on the first dividend date, April ist. 1913, 
at the rate of seven per rent, per annum from dates made.

In view of the larqe comings for the current season, and the valuable freight contracts held by 
the ( ompany. combined with the generally favorable business prospects, the Directors propose to 
place the ( ommon slock on a dividend-paying basis from July 1st, next, at the rate of five per cent, 
per annum, payable quarterly, the first payment to be on October 1st for the quarter then ending.

Till- c.....pant's Managing Dim-tor. Mr .1 W Non-mss. has had a wldi- and surressful experience ns matter
Ilf Mill, of III,- largest vessels on lhe great lakes, and, later. In the management of transportation rompantes, til
ls g* lierait) regarded as having a thorough knowledge of the business of water transportation, and his Impor
tant train, attlllaiIons wIII lie of great value to the Company In keeping the fleet employed. He will he sup
port- d hi Dir. , tor» several of whom have been aetlvelv ussoelated with lake shipping for many years, and whose 
voulu étions will Is- valuable In si-eurlng t raffle

\p|d lent Ion w III Is- made 111 due course to have the l‘réfréner and Common shares listed on the Toronto 
Stork Kxehange. |

I’ref. tenee Slum s are preferential, both as to ns» ts and cumulative dividends, at the rate of 7 per cent. p. r 
annum, and are rede, niable at 11». The I‘reference Shareholders have the right to elect two of the seven 
dir. ,-lors

Validity of the Issue of l‘referme, and Common shares has been certified to by Messrs Itowell. Held. Wood 
s Wright, and Messrs Thomson. Title» a Johnston. The Company has filed a prospectus nnd an agreement be
tween 1 amid!,Ill lull rlake Line. Limited, and S Casey Wood, the younger, as Trustee for the Canada Interlukc 
Line. Limited, in the nthee of the I'rovltulul Secretary, where they may Is- Inspected during business hours 

The amount of underlying Isolds is IT:'».»»», and there Is mortgage Indebtedness of $66,432.
The Company » charter provides that a Reserve Fund, which may lx- used In the business of the Company, 

shall Is establish, d out of the earnings, at the rate of :t per rent per annum on the amount of the outstanding 
1‘refereiiee eapitul This transfer to Hi serve Is cumulative, and Is to be made before payment of any dividend 
Ills,n the Common stork When the fund reaches ioi per tant of the total outstanding Preference stork, the 
Charter provides that It is to be so maintained, ami if at any time It Is drawn upon It Is to be In like 
restored and maintained The advantage to the Preference Shareholders of this provision is manifest.

manner
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CANADA INTERLAKE LINE—ContinucJ

Subscriptions wav be forwarded by mail or by telegraph al our expense. I hey may be on 
ie/alar forms, which may be had on request, or. where these are not available, letters simply statin , 
•hiit so many shares arc subscribed for under the terms of the offering wtll be suffitient.

\ mnmnrnnriiim Im aimende-d giving fenture-s of the business furnished by Mr. J. W. Noreross. Managing 
hirecto^whlich^neludeH ^figures as toearnîngs for the year 1912. vvrtl.lv,. by Messrs Clarkson * Cross, char 

h rvd Avvountants. . „ . .
K„u particulars relating to the offering have been published In folder form, and may be seen al our otto 

,.r will he mailed on request.
We rerommend the pui-chuae of these 

prospects off increase in their market vaine.
shares from the standpoint off security, interest return and

A. E. AMES & CO.
Royal Insurance Building, Montreal.Union Bank Building, Toronto.

STATEMENTS FROM MANAGING DIRECTORS LETTER:
of the largely Increasing volume of package fr< Ighi <> 
faring from eastern ports to tlv west. The vemsid-t 
able number of vessels lit the fleet secures to shippers 
a regular and frequent service, and as a result, th* 
lint has formed Important and valuable shipping cut.

Montreal and intermediate points, and at

The fleet consists of It modern steel freighters, hav
ing a capacity, measured in bushels of wheat, of 
1,662,500 bushels.

The names of the ships are ns follows: Canadian. 
Acadian. Regina. Kenorn, Tagona, Fvrdontan. Gor
don. Hamiltonian. Calgarian. McKlnwtiy. Rrn- 
\oyle. Cadillac. Pioneer and Mars.

The "Kordonian" and "Calgarian" arc new ships, al 
most completed.which will be ready for operation at 
the opening of navigation in 1913.

The first nine vessels constitute the finest, most 
modern and best equipped fleet of < anal size package 
freighters operating on the Great Lakes Nt« "Mr 
Klnstry." "Uenvoylc," "Cadillac" and "Pioneer" are 
thoroughly modern steel hulk freighters, and are also 
of vaunt size. The "Mara" is engaged in freight truf
fle on the Lakes west from Buffalo and Port t'olborne 
and on Georgian Bay.

Arrangements to acquire the u v- ss-ls wa re made 
xxhi a tonnage was comparatively cheap, and they could 
not be repine, d to-day except at a considerable advance 
upon the purchase price.

The total insurance on the fl, et is ov, r $1.*00.000, 
which exceeds the total of the Preference stock and 
underlying Bonds.

The Company's fleet has been specially constructed 
for the purpose of handling package as well as hulk 
freight, with the result that advantage has boon taken

ne, tions at
P.o t Arthur. Port William and West fort, the l.ilv ports 
of the three great Canadian railways.

Considerable of the Company’s tonnage is protected 
l»y favorable contracts, having front three to sewn 
years to run. I’ndor these contracts 1 NO,000 tons >»t 
westbound freight were handle,I this year The Coin 
puny has also a contract for each of the next three 
years for transportation of pulpwood for four bouts 
for the four months of the season of navigation when 
tonnage Is slackest.

The value of seven of the vessels, as fixed by 1 1 
appraisal made by th, Canadian Xppraisal Company 
on April If,. 1912, and by the pitrvltas prices m the 
additional vessels totals $l.s.',l.9f»S, ami is in ex, s. ,,t 
Hie total of the underlying Bonds and Pivf, i. u< si«„ k 

The Company will be in a strong financial position, 
having ample working capital and litre,' of its vessels 
iiv, of bonded indebtedness By 192.', the Sinking Fund 
will have retired the Bonds on four other vessels, and 
those now outstanding will then have been reduced •<» 

while in 1927 all the existing Bonds will have>220,000, .......
be, n paid off

NET EARNINGS—1912.
The n,| earn lugs for the year 1912. tip to November ".nth of the Canadian. Acadian Regina, Keimra. 

Tagona. Me Klnstry and IMivoyle. and of the Gordon from July 1st only t being date of purchase I. 
the Hamiltonian from July loth only tbeing date- of completionL were $211.270

14,000and
Estimated for balance of season

$225.270

ESTIMATED NET EARNINCiS-101:,.

,-uniKllnit X. .-Milan. I,.-ulna. K nuira. Tagimn. M.-KInatry. H. nv.ylo. «onion anil llamlllnnlan I lu-
a» far V.H-. mil witIih«im.llnu Hull Ilia «lorilon mut Hamiltonian wan- not In .-nmmlsHlon tor th"
lirai t lirai- month» of tin navigation eoeaon ................. -, . V. . . ...i-. • . ..i.,.: ,.rFor,Ionian Cnlgarlan l almost vompl.t.-d ami «ill ho In mmmlsslon on April 1st. l.H.i, at opining ..r 
miMgaii.il, M ason I. I’atllllac. I'l.un- r anil Mara ijuat pnrrhawd) . 1

Szi-ih.oooTotal net canting* from operation
Inte rest on Bonds and Mortgages ............................
Sinking Fond for Bonds .............................................

$46.750
67.0OO

11:1,750

$2:11.210Net earning* on Capital Stock
4

. . . . $70.000 
. . 30,000I're-f* re nee Dividend. 7 per cent.........................

Special Reserve- on l’re fe-renee-, 3 per e-ent loo,II'1 I

$1:11.250Net earning* on Common Stock

nf |hr earnings the heavy charge- «if $67,non for Stnkiu •Kami! Hil'r".- w.'inliL^in a'i-.-orilanr.'8»I*Ii"»h.’’aîJ"m r.'-main an earning »n tin- IT. h r. ' t'nijltul <•» r ;
anil after payment nf tin- pr. f. rr. il dividend and making prevision for tho Kvaerro h und tlu ro is i surpM. 
eeiuivab nt to 13.4 per cent, on tin- Common Stock
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•il Reference Directory

Le^al Firms, Brokers, Agents, Etc.
um,'III: I r. iNâSl CâMIâlH, I C.

H. M McDovoam..

Victor K. Mitchri l K.L.
A. Chasb-1 asqbain.

j. J.CRRBLXAN

McCIBBOh, CASCRAIN ft MITCHELL
CASGRAIN, MITCHELL, McDOUGALL ft CREELMAN

Solicitous a Barristkrs-at-Law

CANADIAN LIFE lUllDIND 
MONTREAL CANADA

Bell Telephone Main 771Ht
r. W. EVANS C. B. O. JOHNSON

Evans & Johnson
FIRE INSURANCE

I1B
Le Me Address 

Mofmuibh. Month rai

in Agents Brokers

A F. S. Maclennan, k.c. 26 ST. SACRAMENT STREET, 
MONTREAL

I f;
Advocate, Barrister A Solicitor 

New York Life Building - MONTREAL
A.B.C Cor p

(|t
GENERAL AGENTS

■ETNA INSURANCE Ce., el Mil Herd 
BRITISH AMERICA ASSURANCE CO., ol Tnr.ni. 
SUN INSURANCE OFFICE, el London, I mined 
HOME INSURANCE CO., ol New York

t La si r Ant'DKH, " Fa* mac " Mm

McLennan, Howard & Aylmer
Advocates, Barristers and Solicitor* 

BRITISH EMPIRE BUILDING 
Tel. Main so 86 Notre Dime St. Vest, Montreal GEORGE DURNFORD, Ltd.,

Auditors end Accountants
>••* is. URsds Life BdWiM. i St si. isnes street, nun lirai

<i DURNFORD.C.

!# i ci i amii* IIatti*N. K « . (Cotm»el) 
Hi.win Hiiwabi»

Cable Adder*»

Mi'l.iSNAN, 
II. V. V AVI

'• Nottaii Mortdmi "

Francin K.C.
I

C A Ci ARTHUR J. HNGI.ANII. Accl I
■ Mon. Sir Alexandre Lacoste, K.C.ATWATER, DUCLOS A BONO

ADVOCATES Kavanagh, Lajoie & Lacoste
Oyirëlin BnIKIni, 186 SI. Jamil Strut, MiNlrtal.m ADVOCATES. SOUCIIONS, Etc.

Provincial lAnnk KulliHnR.. 7 Place d'Armen
• I. J Kavanagh * <*.
Il '>rm Lajoie, K.C

* w ATWATKH K C. 
W. 1 BONI». K.C

C. A IIVCI.OS, K.C. 
J K. COCUN. Pan! I a mate 1,1. I 

Jnlr* Malhint, 1.1 »•i !
HI)WIN IIANSt N W11,|, IA M HANSON

it;; McCarthy, Osler, Hoskln & Harcourt
BARRIS I CRS. SOLICITORS, Clc.

TORONTO

Hanson Brothers
London * Lancashire Life Bldg. 

MONTREAL
Investment Brokers

Government, Municipal. Hallway and Industriel Honda 
end -tecuritiee BOUGHT and *nOLU

Investments euitsdie for insurance Compemee and 
Trust Fatatas always on nanp.

Members Montreal Stock Ktchangr 
.CAULK ADDRKSS . HANSON. MONTREAL

HOfir irr nunotMi. 
vMiottA \itrri.

foiln IIosk in, K C.
Lbiuhton McCarthy, k C

11*1 I TON Oat w* 
Comme I

K W. H**euv*r. K C. H K. mill K.C 
h L McCabtuv. k.c

J P. II MtlA THY
Was lav * Nrnnit. K.C

CANADIAN BANKING PRACTICE
Compiled by

JOHN T. P. KNIGHT,
Price, $4.00

On Sale by the Chronicle, Montreal

EDWIN I» PEARSON
NORTHERN 
ASSURANCE CO.Adelaide St. Rail, Toronto

T
INSURANCE

THE LIFE AGENTS' MANUAL PUBLICATIONS OF THE CHRONICLE
Newly and greatly Enlarged Edition 

Revised down-to-datc.
Price $3.00

MONTREAL.

tlRI AlitNTV IfcXT BOON (Orl.woldl .
MRI INSURANCE EXPIRATION BOORS Maoum 

50 renia, and $2.00

• • $2.00
'! | The Chronicle Montreal IIH AGISTS' MANI A! $3.00

!l
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