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made a considerable advance as a provider

have

of wheat to the United” Kingdom since 1895 The
United States, on the other hand, has lost ground
R vears, their

From 1803 to 1902,
i Great Britain were
in 1903 and 1904
cent. of the total.

in recent years.
imports of wheat into

average
total, but

§7.7 per cent. of the
was only 37.1 per
g more o the front as a sup-
plier of wheat, the rise being from 7.1 per cent. in
180z to 19.3 pey cent. in 1004 The old }:md is
gradually becoming less dependent upon foreigh
countries for wheat, and  will be much s0
when Canada’s Northwest is more developed.

The hay production of Great Britain is a matter
of great interest to farmers and shippers in Can
ada. The following gives . the total production

yearly from 1894 to 1904

the average
India is also comu

1C~~

Hay from

Yeoar. l,:;\ﬂ::r‘:r“v pern anevt Total Hay.
grass, grass
Cwt, Cwt Cwt,

1804000 conens 68,959,952 138,840,425 207,200,377
62,330,259 91,180,335 152,510 594
52,455,009 81,209,333 133 694,332
66,387,421 112,708,292 179,006,713
80,130,803 132,630,055 212,760,858
60,873,356 99,571,892 160,448,248
63,758,618 106,796,274 170,664,892
60,044,573 72,321,402 132,165,975
76,922,414 124,464,237 201,386,561
73,420,384 121,632,062 195,061,446
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Ten years

mn’.:...... 66,632,179 108,135,729 174,667,908

comn e ———

190400 or enes 69,941,268 117,513,916

seli is the other party to the contract the law re-
cognizes the fact that he may be tempted to place
his ov
\\1' are
ply now in the State of New

interests above those of his employer.
of opinion that the same rule does not ap-

Vork to insurance of

n

in the agent’'s own
The property interests of husband and
wife are now, in New York, made almost as distinct,
by statute, as if the two were strangers. The wife
may deal with her own property precisely as if she
and wife may buy
other. While
covering the

the property of the agent's wife

company

were unmarried, and nushand

and sell directly to and from each

we know of no statute or decision

point here rarsed, we can see no reason,

‘vl‘l'\"\(
an agent should not be as free to

on principle, why
write a policy on his wife's property as on that of
any other near relative or kinsman.

We may add, however, that, in

doubt, it is wise

all matters of
Were any
arising from a fire
the husband-

to be on the safe side.
dispute to arise over.a claim
that
agent would be
it nmght indeed jeopardize his agency.

damaged the wife's property

placed in a very disagreeable posi-

ton,
il

Mr. WaLteR KAVANAGH, has been appointed Chief

Agent in Canada, of the German American  Insurance

Company, of New York, with jurisdiction over the Metro-

——
187,450,184 politan district.
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THE CANADIAN BANK OF COMMERCE.

MEETING . ADDRESS BY MR, B, E. WALKER,

GENERAL MANAGER.

ANNUAL

The thirtv-cighth annual meeting of the Canadian
Bank of Commerce was held in Toronto, on 1oth
inst. The attendance of prominent  shareholders
was unusually large, every part of Canada being
represented. The  chair was  taken by the Hon.
Geo. A. Cox, president,

The report opens with  the  Profit and Loss Ac-
count statement which gives the net profits  of the
year as $1,124.073. This sum added to the balance
of $105,550, brought from last yvear, made a total
of Sl..;'l'.ij.'. the distribution of which was as
Two dividends at rate of 7 per cent. per
annum took  $600.000; $127800 was  written  off
Bank Premises Account; to Pension  was  trans-
ferred $25000 (as an annual contribution), and
$300,000 was transferred to Rest Account.  These
ieft a balance of $28,726

follows

pavments and transters
to be carried forward to next vear.

This shows the results of last yvear to have been
even more satisfactory than usual. During  the
vear the Bank has opened new branches as follows:
~In the C v of Winnipeg, a branch on Ross Avenue
and another on  Portage Avenue; in the North-
west Territories, at Lloydminster in Saskatchewan,
Mooscjaw in Assiniboia  and  Nanton in Alberta.
Since the close of the Bank's ygar, a branch has
been opened at Claresholm in Alperta, and arrange-
ments made to open one at Melfort in Saskatche-
the circular an-
nouncing the increase of the capoal by $1,300000,
SO as to raise it to $10,000,000, and it was stated
that the entire assets of the Bank have been, as
usual, corcfully re-valued, and all bad and doubtful
debts amply provided for,

wan. Reference ‘'was  made to

GENERAL STATEMENT,

The following is a synopsis of the General State-

ment up to 3oth Nov,, 1904, compared with a
Previous vear i—
Nov. 30, Nov. 30,
1904. 1902,
¢ $
Capital paid up..oeviiieieniiine 8,700,000 8,000,000
Reserve Fund.... .oooee anee . 3,500,000 2,500,000
OIPORINRIOn. ¢ oo 600 crss vo0s sosesnne 7,680,947 7,368,042
Deposits ... eeee 70,459,351 53,923,287
Current loans and discounts.. ,..... 51,458,163 46,990,539

In 1002 the total assets were $72,825,632, in 1904
they amounted to $91,055,708.

Senator Cox in moving the adoption of the Re-
port explained that, whereas in 1903 there was a
fall in the market prices of securities, in 1904 there
was a rise in bond  values so that the bank having
sold a good many securities the profits of 1904
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have to some extent gained at the expense of 1903.
He referred to the bank building bank premises
on an extensive scale as called for by the needs of
the times. The increase of deposits by $7,675,000,
and much smaller increase in current loans and
discounts showed that the demands of merchants
and manufacturers are not increasing as rapidly as
in other vears, hence the increase in funds is re-
presented by call loans, by increased balances at
the disposal of our London and United States
agencies, by securities and by cash,

Mr. Robt. Kilgour compared the present condi-
tion of the bank with its state in 1894. Then the
bank had 43 branches, now it has 112; with pro-
portionate increase in the staff.  Vice-President
Kilgour said: “For this most gratifying increase in
assets and business, the shareholders are indebted
not alone to the splendid services of the president,
general manager and assistant general manager,
but also to the loyalty and most efficient work of
the staff.”

Appress or Mr. B, E. WALKER.

A distinguishing feature in the annual meetings
of the Canadian Bank of Commerce is the Address
of the general manager, which, this year is one of
especial interest and eminent ability, It opens with
a broad generalization of much importance and
weight.

“The year 1904 began with the feeling that our
prosperity had for the moment reached its maxi-
mum, and had been checked in some respects; and
that while prosperity would doubtless continue, it
might do so only on a somewhat lessened scale.
At the end of the year, although many unfavourable
features which could not have been foretold have
appeared, we are more confident as to the imme-
diate future than we were a year ago.”

That is the keynote of the gddress, which
throughout has a hopeful, but not oversanguine
tone. ‘Lhe course of the London money market
was sketched in relation to the effect of the war
upon rates.

“Money rates have remained comparatively high,
and each short period of ease has made plain the
fact that there is no lack of securities awaiting a
favourable moment for flotation. Naturally the in-
vestor has become unusually exacting, and British
municipalities which have been freely mortgaging
the future to buy franchises, and Colonial and
other Governments desirous of making ambitious
public improvements, are discovering great diffi-
culty in obtaining money. By comparison, this
has had the effect of improving the credit of Can-
ada for securities of a high class, but the price,

owing to the higher interest expectation in London,
is often less than the investors on this side are wil-

ling to pay.
The business and political developments of the

bk Sk “h b o i ey ¢
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re declared

United States, however, we
been mainly of a character
nt outlook in
petter than a
caused

year in the
by Mr. Walker 10 have
aiding recuperation, SO that the prese
his judgment is much clearer and
year ago. The stoppage of spcculalinn
money to accumulate rapidly, rates for call money
i;\\\iﬂ_{_r at moments below one per cent. per annum.
A great demand arose, the best in many years, for
best classes of bonds; the railroads, which in
3 desired to make improvements on an unusual-
or had done 8O and owed the money
1 obligations, now found their finan-
much easier; large orders for
other railroad supplies followed ;
especially in cotton and corn, were

labour troubles lessened, and the

most favourable
ed Presidential election proved the tam-

for many years.

He regards the day of free
currency views as at an end, for an i
United States and that throug!
|1 sound money.

the
100,
1y large scale,
in short-time
cial course made
steel, tron and
crop conditions,

much dread
cst struggle

silver and unsound
ndefinite time,
in the hout the world

there is a tendency towar(

CANADA.

our securities has

best class of
sales of

A market for the
been created in the United States, and large
Canadian securities have been made to imcrna(imm\

panking houses: This Mr. Walker considers to he
not only of grea general credit
of Canada, but are a sufficient wa

to press with unusual vigour
isportation now

¢ significance to the

ity
portant enterprises in traf
about to be carried on.
again in Tue

stated again and
and exports

amounts of the imports

are not in themselves evidences

of prospenty.
were to import
ated to pay the

absence
years 1o come,
ports, the debts cre
represent very wise investments.

At the same time whe
of capital, sometimes in
machinery or

sometimes of
present inve

into a country to re
or by foreign capitalists, it is not |
the real position with even
But to the extent that a decline
sents a real decline in p
an increase in imports represents an expa
the scale of living, our foreign figures
significant.
showing
groups of years,
and the meaning ©
issue of 3oth Decembe
that the later returns sho
power as compared with previous
however, is not reflected in the imports.
The question of reciproeity with the

This passag
the exports and imports of
to the salient feature
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States is briefly disct
ficant statement is made:
“Unusual emphasis is
for reciprocity by
forced to make to |
country, to the ruin of our
goods sold here at prices

country of manufacture.”

to the
ed out Mr. Walker said:

our relations with
States.
clusive,
dise to the value
her $570,000,000-
States in the same

home, as far as possible,

rrant of our abil-

the many im-

being or
He affirmed what has been
CHRONICLE that the
of a country
of the presence OF
If this country, for many
more than it ex-
balance might

re there is a large volume
the shape of money and
merchandise, coming
stments by settlers
yossible to state
reasonable accuracy.
in exports repre-
urchasing power, and that
nsion in
are very
e was followed by figures
Canada in
s of which
i which we drew attention in our
¢ last. Mr. Walker considers
w a loss of purchasing
years, which,

United
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yssed and the following signi-

given to the sudden desire
the regulations we have been
revent the dumping into this
own manufacturers, of

much lower than in the

To show how the imports and cxports from and

United States and Great Piritain have work-
“A few figures will illustrate the peculiaritics of
Great Dritain, and the United
from 1000 to 1904, in-

in the five years
yritain merchan-

we bought from Great
of $250,000,000, and we soid to

We bought from the United
period merchandise to the value
¢ sold them $357,000,000.
drew bills of exchange
400,000 and paid $310,-

of $607,000,000, and  w
We, therefore, practically
Great Britain for $320(
United States.”

Mr. Walker holds
desirability of Canada over-
of affaire by making at
that is now
to our

on
000,000 of it to the
On this question

sfrong views as to the
sided state

decidedly

coming the one
everything

"nited States and diverting
Britain, by preference of
He does not re-
ith the States

hought from the L
hetter customer, Great
otherwise, all the trade we can.
r kind of reciprocity w

gard any othe
to Canada except such

as of interest
would aflow us to pai
Qtates by what we sell to them,

Turning to the Maritime Provinces the

of 1904 in yield or in
cries and the forest we

or less unsatisfactory.
in yield or value.

prin-.

crops were defective
ies had a better year,
they might be To show
fisheries of Nova Scotia
fisheries  of Nova Scotia

about two-thirds as much we
Nova Scotia, twice as much as iron
and a haii times as much as the
a trifle less than the field crops,
the orchard, the dairy, live
[n coal mining,

it was
produced, in

combined.
cent years has been maint

increase, and prices have cont
tory. In most lines of manufacturing

is not lessened, and business continu
factory, especially w ith the large
which look to Canada as a wi
In some of these the volu
was the greatest ever attained.
industries of

In the important
been made in lessening the

great progress has
of producﬁon, and

trade as,
for what we buy from the

results
from the farm, the fish-
re in almost all parts more
The hay, cereal, and fruit
The fisher-
but the results are not what
the importance of the
stated that the
1003,
alth as the coal of
and steel, two
forest, only
and as much as
stock, wool and eggs
the large output of re-
ained with a moderate
inued to be satisfac-
the volume
es to be satis-
establishments,
\ole for their market.
me of business last year

iron and steel,

although labour troubles serious-
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ly affected a situation already difficult enough, the
oultook :or profitable results is more promising
than at any previous time.

Turnine to Ontario, Mr. Walker spoke of the
winter wheat being  small, but other crops good,
on the whole, but as the prices of cattle had fallen
many farmers had sold at unremunerative figures.
In the dairy, Ontario had one of the worst ycars
known for the dealers and a bad one for cheese
makers. In  butter the conditions were more
favourable, and this to some extent mitigates the
situation, but, taken as a whole, the money return
is between five and six million dollars less than in
1003 1896, the lowest money return for
cheese m any one vear was $12,008,000, the high-
est $21.503,000, and in 1904 $14,380,000. In butter
the lowest return in the same period was $2,007,-
000, the highest $7.930,000, and in 1904 $6,325,000.
These figures, of course, apply to all Eastern Can-

Since

ada and not to Ontano alone

The money paid to farmers in 104 was many
millions less than in 1903, which meant deficiency
in purchasing power, debt paying power, or power
to save. FExcept, however, in a few districts where
there are lowlying lands and where for two or
three vears the results have been disappointing,
actual failure to make progress. In

there is no |
some towns sales hiive been smaller, but this is
not the usual condition.  The situation may be

summed up by saying that as a rule the farmer
has been able to  pay his debts, but not to add to
his savings' bank account. He has not paid the
merchant, and sometimes not the implement mak-
er, quite as well as in recent years, but there are
few requests for money on mortgage.

The apparent anomaly of such conditions with

“the general prosperity of the country is thus dealt

with,

“The reports from towns and cities in Ontario,
with few exceptions, indicate a large and prosper-
ons volume i trade and manufacturing—not mark
edly different, indeed, from that of the previous
vear. It is true that some admit loss of trade
from the deterrent efficets of the severe winter and
the poor crops in the East, and while some have
still further added to their plants and very many
report stll larger sales than in 1903, many more
are well satisfied in having repeated the sales of
that vear. The maintenance of this high volume
in the face of a reduced purchasing power in the
East has doubtless several' explanations, but the
prominent reasons seem to be the increasing de-
mand for all classes of goods from the West, and
the confidence in the immediate future of Canada
in view of the immigration, the extensive railroad
building, and the fact that the outside world begins
to understand the opportunities we have to offer to
energy.”

Mi. Warker ox e Toroxto Fiee.

The conflagration elicited
phatic remarks from Mr. Walker at the dinner of
the Toronto Insurance Institute.  In his Address
before the shareholders of the Canadian Bank of
Commerce, he said:

“Before passing from this reference to onr
great fire it is well to consider what we are to

Loronto some em-

Jearn from it We seem to take oreat satisfaction
in blaming the insurance companies for increased

rates, and ¢éven some of our aty aldermen have
the hardihood to join in these harsh criticisms. Tt
is the business of fire insurance companies to in-
sure people for a rate which will yield them a pro-
fit. and if they make a profit they can be indiffer-
ent to (e loss of ten or twelve millions of dollars
by one fire, but can we? Does not the new high
rate of insurance show us that it is this commun-
ity which in the long run loses every dollar in valuc
that was destroved by the great fire? And if this
is true. as it clearly is, we should not hesitate to
abtain every deterrent to fire that 1s reasonably
possible, and every appliance for its extinguish-
ment that could be made available in the hands of

our firemen or ourselves.”
AManiToBa AND NORTHWEST.

The wheat crop of last season in the Northwest
was given as 60,000,000, worth about $40,000,000,
and other crops represented another $10,000,000-
The practice of farmers obtaining more land than
they can pay for conveniently, or work to advan-
tage was condemned. Many farmers are assum-
ing in this way a load of debt which may trouble
them seriously some day, and they are apparently
repeating the experience in Ontario, of abnormally
raising the market price of the land they buy, by
large holdings. The
farmer, however, has more reason for his invest-
ments in-land with the consequent load of debt,
than the ordinary business men in town and city.
But if we can judge by the evidence coming before
us as bankers, the mania for owing land as a specu-
lation instead of a permanent investment is wide-
spread in the West. This must add to the legiti-
mate advance in values a very unhealthy further ad-
vance, and punishment will inevitably come for all
that is unsound. The West, in a word, is so pros-
perous that it has altogether too little fear of debt,
and when are on a cash basis,
values will be more certain, cven if they are some-

their eagerness to acquire

more transactions

what lower.

So much has been written about Winnipeg that
little need be said here. The population grows
with astonishing rapidity, and all precise records,
such as those of the Clearing House totals, Inland
Revenue and Customs Post Office statistics and
the value of buildings erected, make it clear that it
is destined to be a commercial centre of command-
‘ng importance.

Calgary, Edmonton, and the towns lyving between
are all growing rapidly, the growth in Calgary bhe-
ing the most noticeable. The new settlers in the
Northwest, as shown by the official records from
1st of January to 3oth of November, were about
07,000, chiefly in the Territories. British Colum-
hia was stated to be prosperous, and the output of
gold from the Yukon and other northern fields
about the same as last year.

In his conctuding remarks, Mr. Waker said,
“There is a disposition in Canada to expect too

& Y o el
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early results from our energies, and to purchase

rather in relation to what we think we shall short-

1y be able to afford, than to
the moment. Put it is hard to resist this hopeful-

ness when we have regard to the progress of the
last ten years. In that time the business of bank-
ing in Canada has increased as much as in the pre-
ceding eighty years. The deposits  of the people
have not merely grown enormously in the aggre
gate, but they have grown from $52.16 per head to
about $99-50- The bank note circulation which,
owing tc the rapid multiplication of branches, must
in the East at all events, be shorter lived than ten
years ago, has nevertheless grown from $6.25 per
head to about $ii. In the same period, our for-
eign trade has grown from $4836 per head to
about $84.25- With the tide of the world’s land-
seckers set at last towards our Northwest, with our
national credit in the world’s money markets at its
highest, with plans for transportation adequate in
scope at least for the immediate future, it is per-
haps natural that we should need more of warning
than encouragement.
The Adaress was spoken of as “most edifying, in-
.tructive and able.” That was the verdict of the
annual meeting as it will be of all by whom it is

perused.

what we can afford at

There are a number of natural objects whose
magnitude is sO great as t0 render all attempts at
adequate description futile. Niagara Falls, the
Qaguenay gOTge, the Alps, the Prairies, have been
described by writers of the highest genius as Word-
painters, but their most brilliant efforts are failures.
In looking over the statistics presented in the bal-
ance sheet of the New York Life Insurance Com-
dated January T, 1905, we realize how in-
capable are any words for the task of so present-
ing these figures as to give an adequate idea of
their magnitude; of what they imply; of their finan-
cial power; of their influence in the realm of life
assurance, and effects upon society:

The human faculties are limited in their
of realizing certain things, there are sounds known
to be made with which no human ear ever vibrates;
there are spaces beyond the ken of any human eye.
When we observe figures ranging into millions,
there is a vague sense of enormity, but it is a
sense which is more impressive than informative.

A clearer conception of the enormous figures in
the New York Life report may be gained by com-
parisons of them with more familiar ones. Were
the total cash income of this company distributed
equally amongst the families in Canada it would

pany

power

cach family
The total paid for insurance
policy of $2,000 for every
The death claims, paid last year
734,245, which,
$1,000 each for over 10,000 persons. .

tionate to its size.
year, included 185,367
212,500, the gain in 1904, in paid for insurance in
force, being $15,554:323

of supreme moment.
$287,062,384
County and other bonds,
et value is $204,300,761.
et value of these securities,
377 over cost, is not included in
This conservative course is the more commendable

one.

in Canada would receive about $400-
is nearly equal to a
householder in Canada.
amounted to $10,-
if equally divided, would provide
The growth of the New York Life is propor-
The new business paid for last
policies, covering  $342,-

The nature of a life company's assets is a matter
The New York Life has
in Government, Qtate, City,
whose aggregate mark-
The excess of mark-
amounting to $7,247,
the total assets.

invested

The bonds and mortgages (413 first liens) amount

to $23,505,105. The deposits in 489 banks through-
out the world are $17,604,110, out of which total
$15,241.703 18 carning interest. The loans to
policy-holders on security of their policies are
$35.867,475, the reserve value thereof being $30
000,000. The real estate held is valued at $13,
257,500, of which $10,040,000 is the valuation of the
company's eleven office buildings.
The total nolicy reserve, (as per certificate of the
New York Insurance Department), at close of last
year was, $336,222,459: Special reserves, hesides
this general one, are, a reserve on policies set aside
in excess of the State’s requirements, of $6,830,
023, a reserve 1O provide dividends payable to
policy-holders during 1903 and thereafter as the
periods mature, including 5, 10, 15 and 20 year
period policies, aggregating $32,236,437, and $8,-
461,680 is another special reserve to provide for
other contingencies. These spe.ial reserves ag-
gregate $47,528,140, which, with liabilities of
$6,000,6061 on policies, annuities, endowments,
ete., awaiting presentation for payment, and $336,-
222,450 the general policy reserve, make a total of
$390,660,260, which is the same amount as the
total assets.

The income in 1904 Was, new premiums, $16,-
133,824 renewal premiums, $64,422,754 making

the total premium income $80,556,578. The total
receipts of interest were $14,349,338, rents, $046,-
723, profits on securities sold, $490,088, deposits
on account of registered bond policies, $538,045,
the whole making a cash income of $06,801,272.
For death claims, ($19,734.245), endowments,
and annuities, $26,500,034 Was paid, dividends paid
to policy-ho\ders. $5,080,491, surrender  values,
$7,790,058, and other payments to them, were

give the head of each household in the Dominion
about $100 per year.. Were the assets sO divided

$|3,874,828. These, with all expenses, made @
total outgo of $50.831,729, and left $37,050,543 a8
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the balance for reserves—the excess of income
over expenditure.

On obserying such figures we feel like using
Dominie  Sampson's  exclamation, “Prodigious !"
The management of such an institution is a heavier
responsibility for a far higher mental
capacity than what are needed by the ruler of most
countrics. In Mr. John McCall, president, the
New York Life has a chief officer of remarkable
executive ability, of indomitable energy and sound
judgment. Mr. Johnston is Supervisor at Montreal
which branch has

his care.

and calls

shown a large increase under

el

NOTES ON THE FIRE RECORD OF 1904.

The fire losses for the United States and Can-
ada for the vear 1904, as compiledsfrom the care-
fully kept records of the New York “Commercial
Julletin,” reach a larger sum than for any year
since the great Chicago conflagration in 1871. The
aggregate fire waste for the twelve months is fie-
of a hillion dollars—-
Deducting  the

urcd in excess
the amount
three large

of a quarter
being  $252,304.050.
(1'l\||.’[:_rilll<lll~ of the year, !mmvl'\‘.
Baltimore, Md., $70,600,000; Rockester, N.Y.,
$3,200,000, and Toronto, Ont, $12,500,000, the
total of the small and moderate fires would still
be in excess of that of any recent year, being $166,-
604,050, or $10,408,350 larger than 1903's aggre-
gate, and comparing with $137,305,100, the average
for the ten preceding years.

The following table presents a comparison by
months for the past three years:

1904, 1903. 1902,

$ $ §
January cooes e 21,790,200 13,166,350 15,032,800
Felranry. .o coone . 90,051,000 16,090,800 21,010,500
T P 11,212,150 9,907,660 12,056,600
April. .. PR 23,623,000 13,549,000 13,894,600
May:....i0es 15,221,400  16,366,8(0 14,866,000
R A5 s 5 e 2506 suns 10,646,700 14,684,350 10,245,350
L RO 11,923,200 12,538,600 10,028,000
August...... . 9,715,200 8,428,350 7,425,660
September . 14,387,650 9,939,450 9,915 000
October...... 12,866,200 10,409,800 9,593,300
November ... ..oout 11,515,000 13,589,550 10,546,650
ecember ... iiiee 19,422,350 17,224,700 14,616,500
- R . $282,364,000 $1566,195,600 $149,260,850

The following affords an exhibit of the enor
mous increase in the destruction of property by fire
since 1875, We have divided the record into
periods of five vears as this adds much to the im-
pressiveness of the exhibit,

$ $
1906000 00nens 252,364,050 1889 ... ....... 123,046,800
1908, ... ..0u.un. 156,195,700 110,885,600
1902...000 .. 149,260,850 120,283,000
1901 ovvvs venves 164,347,450  1886,...0ue.on. 104,924,700
1900 .o iiueinpe 163,362,250 1885.....0eooee 102,818,700

—

Total. ...... $661,958,800

Total...... . § £5,530,300
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1899...0 cevuuen. 136,773,200 1884, 000 ceee vass 110,008,600
1898 .0t cuvesnsn 119,650,500 1883...0 cannsess 110,149,000
1807 .aaee. . 110,319,650 1882 000 cans suee 84,505,000
1896, 0000 .. 115,665,600 1881 ... . §1,280,000
1893.0seves e0s 129,836,700 1880, 000 saverees 14,643,400

Total. .o.. .. $613,231,850 Total,.... .. §460,536,000

1894... 128,246,400 . 1879 voevennoens 77,703,700
1893 . 166,445,575 1878.... 64,315,900
1892 151,616,000  1877.... ... 68,265,800
18000 0ecennees 143,764,000 1876, . 64,630,600
1890, 10s covnnere 108,993,700  1875..0ce.cuee .. 78,102,200

Total...oo.. $688,965,975 Total ...... $§3563,018,200

Total fire loss 187510 1894 .ovave covannnans

Average of 30 years. ... .... vesesaaesaraes

$2,663,293,825
$122,109,009

The Toronto conflagration figures pro-
minently in the disasters of 1904, the loss involved
by it being stated at $12,500,000. This, however,
is probably overestimated, as we find local calcula-
tions run from 10 to 11 millions. The other fires
in Canada that are included in our contemporary’s
schedule are too trifling to be worth special no-
tice, except the fire in this city at a wholesale
grocery by which loss occurred of $530,000.

As is shown in the foregoing tables, the fire in-
surance business has been very unprofitable during
the year 1004, largely, if not wholly, due to the
great Baltimore conflagration, which overshadows
all other features of the year. This resulted m the
rctirement of all but three of the Baltimore local
fire insurance companies. Three other prominent
underwriting institutions also decided to withdraw
as a result of the disaster, namely, the Greenwich
Fire Insurance Co. of New York, the Thuringia
Insurance Co. of Erfurt, Germany, and the La-
fayette Fire Insurance Co. of New York. There
were also several smaller companies throughout
the country that gave up the struggle, mainly
those doing a surplus line business.

very

B i i —
THE MORTALITY OF MONTREAL IN 1904.

The Board of Health of this city has given out a
table showing the total deaths by ages last year.
The figures fully confirm what has been stated in
this journal in regard to the special local condi-
tions of this city being such as give a very mislead-
ing idea as to the healthfulness of the locality as
shown by the average death rate. The total num-
ber of deaths in 1904 was 6,124. The schedule of

the Board of Health is as follows:
Ages, Deaths. Ages, Deaths,
Under 6 months..... 1,464  From 30 to 40 years. 401
From 6 to 12 months. 691 “ 40t0b0 409
“ liobyesrs... 106 ¢ BOw60 « 69
“ Sl “ .. 153 “ 60070 “ 478
“ 10t0ld * .. 92 “ T0toB0 444
“ 50 ¢ ., 161 “ B0to9% “ 250
<4 20t030 % .. 449 Over 90« 47
Tothl.oo  wee sanes soascrsasassns sanne 6,124
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b of the States, in g
for various ages.
statist

tricts, and in 33 cities,
claborate

jollowing table and worke
which the deaths under 1 year

Bulletin of the

The averages

Total
Deaths.

6,124

1,83
10,679
11,217

5,207
27,633

6,214

4,803

mortality

Ratio of
Deatbs under
1

oar

1o total,

35 p.

17.15
23.89
21.46
24.35
20.93
17.00
26.98
30.49
16.61
23.35
20.60
21.28
13.90
1918
16.30
19,76
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United States
‘he whole country,
rural
From
ics we have compiled
d out the percentage
and under 5 ¥
llr“\'t‘
of infants in this
learn the true reason
in this locality.

years

h()\\' CX-

of the
Ratio of
Deaths under
b yenrs,
to total,
46.50 p.c.
25.04 p. c.
34.14 ¢
3204 ¢
35 91 *
84.18
26.62 *
37.10 ¢
10.40 ¢
25.18 ¢
3T
32.66
87.43 ¢
20.81 “
30.66 “
LR B
30.26

39
American
mortality

The contrast between the above
cittes and aMontreal in regard to infant
The next highest to this city is Lowell,

|N\"\\ -

is startling.
Mass., which we selected as having a large
lation of factory opt ratives of much the same class
mortality is so high
noticed, has a mor-

as those amongst whom infant
in this city. Lowell, it will be
tality of those under 1 year more than 50 per cent.
American cities, and of

higher than the average of
than the

those under 3 years 33 per cent.
average,

New York, Detroit
high rate
their fifth vear.
the mortality
and in cities reveals the main

higher
and Pittsburg hold a bad pre-
of mortality amongst
The figures in
amongst child-

eminence for tne
\l‘\ to
table showing

children
above
ren in rural districts

of the high death where population is con-

| cause

| gested and voungsters are shut in narrow areas
where fresh air is rarely enjoyed. In American
cities the percentage of deaths of infants under 1

to the total is 10.70 as against

year in prnpur!inn
in rural districts.  Of children

only 15.30 per cent.

under § years in cities the ratio of deaths to the
total is 30.25, compared with 21.81 in rutal dis-
tricts. In the early years of life when the constitu-
| tion is being developed, it is an inestimable boon to

air where they live and

child must live out of

children to have fresh
where they play. A young
doors to have fair play in preparing for the hattle
| of life.

United States tables before us w¢
of the figures which are highly
The effect of the
and sanitation is

1Rgo the rate n

Having the
will prescnt some
and some instructive.
in medical science

In
population was

18.6 per 1,000 in 341

interesting
advances made
shown in the reduced death.
271 cities of 5,000 or more 21 per

rate was

1,000, in 1900, the
cities of 8,000 population and upwards, a reduction
The Census enquiry brought ount
in the rates due to

of 2.4 per cent.
that there has been a decrease

diseases most frequent in the early period of life,

diseases o€
In 18go0 the
in 1900 it was

and an increase in rates due to those
generally at advanced
death was 31.1 years,
years, which is a very important

curring ages.
average age of
advanced to 352
| factor in life insurance.

Dt RATES 1900 AND 1IN 1890,

1900. 1890.

Deaths. Rate, Denths. Rate
Registration recor eessss 7612669 17.8 586,212 19.6
CitieB. sosssssssonreeess 402,666 18.6 314,119 21.0
States, OBl covsvreeeees 301,670 17.3 231130 19.5
CitieBoaes sansnnonsorsss 191,667 18.6 159,087 22.1
Rural. .o 110,003 15.4 72,093 15.3
Cities in other States,..» 210,999 18.6 156,082 19.9

1lere we have comparisons covering the citics in
the United States and a large section of the rural
country, and m every division, or

section of the
a decrease in the death

classification there was

I T ary 2 el
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rate hetween 1800 and 1900, except in the rural
districts, where, practically, no change occurred in
the rate of mortality, the rate being already very
low as compared with cities. This may be account-
cities having adopted sanitary
measures that were effective in reducing death
rates from 21 to 186, and then 22.1 to 18.6, and
rom 10.0 to 18.6, whereas the
not open to such sanitary im-
less needed there, and if in-
t such a reduction in the

ed for by the

for another group f
rural sections were
provements, they were
troduced would not effec
rate as in cities.

ation of deaths in 1900 and 1890 is
a few of the items:

mortality
The classific
very suggestive, we give

Death rate In- De-

Causes per 100,000, crease. crease

1900, 1800,
Consumplion..eee .oos s 190.5 245.4 54.9
» - P
Cholera infantum ..o 47.8 79.7 31.9
Croup. seresrssressans 9.8 27.6 17.8
Bronehitif, ccoues covnee 48.3 44 26.1
Typhoid fever....ocoeee 33.8 16.3 12.6
Paralysis.coovsioveeees 32.8 356.6 vese 2.1
Boarlet fever..ooeee oes 11.5 13.6 YY) 2.1
Poenmonin «oes coss soee 191.9 186.9 5.0
Apoplexy ous weriniens 66.6 49.0 17.6
Tofluensa. oo oo sunees 239 62 17.7 saee

. f3.7 59.7 24.0 vees

Kidoey diseases..
134.0 121.8 1212 vase

Heart disease..covoones

The chief decreases are in the diseases most
common to childhood and early life, showing not
only the cffect of better sanitation, but the spread
of intelligence in regard to health matters. In
“eroup,” for instance, the improvement was very
great, this disease being quickly and infallibly pre-
vented from becoming fatal by the use of a remedy
which is on hand wherever there is a stove and
water, whereas formerly it was regarded as only to
be treated by a physician,

The reduced mortality from consumption,
typhoid and scarlet fever is attributable chiefly to
improved sanitation. The increase in apoplexy,
heart disease, alcoholism and suicide may be the
result of the greater intensity of modern life, the
rush and strenuous pressure of business and the
greater nervous strain  of increased competition
and ambition. The ratio of accidents also in-
creased between 18go and 19oo.

The United States Census, however, on the
whole, prove that the average duration of human
life is becoming more prolonged than in past years.

———————
THE COMMERCIAL AND HAND.IN.HAND
AMALGAMATION.

On the 1st inst,, the fire business of the Hand-
in-Hand Fire and Life Office was taken over by
the Commercial Union Assurance Company. This
amalgamation is without precedent. The Hand-in-
Hand was essentially a mutual company, it had no
shareholders, so whatever is paid by the Commer-
cial Union for the good will go to the fire and life

policy-holders who were such before 1st Novem-

ber, 1004 The settlements to be made with ¢
policy-holders of the Hand-in-Hand are somev
elaborate, but they are highly .advantageous i
those connected with that old company. Bonuses
both life and fire policy-holders will be increase
and other benefits accorded, which a
guaranteed by the Commercial  Tlnion, 7T
arrangement will inure to the advantage of t
sharcholders of the Commercial Union as a profi
able and valuable connection has been acquired o
what are regarded favourable terms.

special

——————
MONTREAL INSURANCE INSTITUTE.

The next meeting of the Insurance Institute o
this city will be held on 17th inst, in the lecturg
room, 2381 St. Catherine St.  Mr. T, B. Macaulay
F.LA. will give a “Talk on the specialized mortal}
ity expeniénce of 34 Canadian and American Lifg
Companies.” A paper will be read by Mr. Pete
Clinch, secretary of New Brunswick Board of Fird
Underwriters, on “The Sawmill Hazard” With
such practical matters to be laid before the mem
bers there ought to be a large attendance, and a
highly interesting and profitable discussion cn-
gaged .

On  February
McGill  University, will
tion,”

If Professor Flux could be induced to place his
paper in the hands of two or three members of the
Institute a few days before it is read, the discussion
thereon might be much more thoughtful, interest
ing, valuable and worthy of the subject than it
would be were those who feel disposed to criticize,
or comment upon the paper to be without any
such opportunity,

On March 21, the “Medical selection of lives”
will be treated by Dr. E. M. Von Eberts, and on
April 18, Mr. R. C. Smith, K.C., will dilate upon
the “lLegal aspect of Insurance” The season will
be ctosed by the annual meeting and smoking con-
cert on May 16, at which, we trust, it will be re-
ported that the session 1904-5 had been the most
successful since the Institute was founded.

Flux, M. A, oi
“Taxa-

21, Professor
read a paper on

— - —
CANADIAN TRADE WITH WEST INDIES.

The trade of Canada with the West Indies, for
many vears past has not been as large or pro-
gressive as all would like to see it become. Tt s
merely playing the ostrich trick, of putting its hcad
in the sand to conceal from itself the existing
danger, for us to ignore the existence of a power-
ful competitor for the trade of the West Indies in
the United States. The ports of that country are
so much nearer to Jamaica, Barbadoes, Trinidad

and other British colonies in that region, as to give
American shippers of goods to, and importers of

AN

1 rod
Can
IPor
line
for

fre
ser
Th
Co
wl

nu




tirg
tlay
rtald
Lifd
ete
Fird
Vith
1em
nd 3l

en-

, of

axa-

e his
f the
ssion
rest-
an it
icize,

any

ives”
d on
upon
1 will
- con-
e re-
most

s, for

nro-
3% i
s head
xisting
Dower-
ies in
ry are
rinidad
o give
rs  of

JANUARY 13 1903

roducts from the West Indies an advantage over

! . ’ #

Canadians. Between New York and Cuba, and |+ In

Porto Rico, there is constant communication by | we P
I'\'.\‘N

lines of steamers who call at British ports with and
fcr ireight.

To meet such
ore regular and

conditions, there needs to be more
rapid steamship
Canada’ and the West Indies.
consideration by the
before

more hut

frequent, N
cervices between
[he matter has
Council of the

whem a resolution
gement committee
This resolution

been under
soard of Trade of the city
been laid, passed by the
of the Corn Exchange As-
alludes to the steamship
and West Indian

his

had t

mana
cocatic M.

lines plying between American Co

ports, securing SO much freight as evidence that

\ontreal would secure enough business to warrant { ¢
rvice from this port to' | 1

the establishment of a new se
loes, Trinidas, and |
be

yritish Guiana,
in the

Ce

jamaica, Parbac
ne

Maritime Province

the

ports to used

wirtet.

The extent of the trade of Canada with the West |
Indies and British Guiana may be judged by the
following returns:

1903. 1901, 1899,
"RRER - ;
[mpCHEL. soslsunasnasssencer 2,415,608 1,406,480 054,471 |
ceees 2,699,167 2,297,804 1,990,865

FXPOTUL o e vasssreers
—_— e

4716 $3,704,28

Total trade with West Indies. $5,11

and indicating @
with
the

These figures are encouraging
growth in recent years, but, when compared
some previous years, the present trade with
West Indies shows a heavy falling off as 15 seen by

the following:

1893, 1892. 1821,
$ $
IMpOrtea coseseeerss ceee 4,241,669 4,002,287 3,238,156
3 145,708 ° 3,646,559 3,122,770

FXPOTtE s oas sornnntstsr®
Tow! trade with West Indies. £7,390,377 $7,638,846 §6,360 926
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CHRONICLE,
Answers will only be
tions as bear the writer's name, not

referring to matters of ge
which the Editor of Querie

Company
sharcholders, nor does the

merger of the

will take, it is said,
New Company.

Montreat Light Heat and Power Co.,
it is stated, the comp

| cANADIAN FIRE UNDERWRITERS' ASSOCIATION

QUERIES CGOLUMN.

order to furnis our readears with information
ropose to devote this column to replies to cor-
ndents. Letters should be addressed to “THE
Enquiry Department, Montreal.”

given to such communica-
for publication,
as evidence of good faith, and only to questions
neral interest in regard to
¢ Column will exercise

own discretion.

£ 7. M., Quebee~The Montreal Cotton
annual statements to its
Dominion Cotton Mills
the syndicate that is carrying out the
Dominion Cotton, the Montmorency
stton, the Merchants Cotton and the Colonial

into the Dominion Textile

caching companies

ympany is putting a million dollars ($1 ,000,000.00)
into the amalgamation. For this they
$500,000 1N preferred stock at

stock at 12%c in the

404.—

does not issue

mpany,

womoney

i and $4,000,000 common

revenue of the
for the year

nding 30th April, 1004, Was $2,580,440.50, this vear
any will earn over §3,000,000

1405.— 1. ) v .\h‘.\'-»'l'h\' gross

el

usual monthly meeting of the above asso-
on the rith inst, with
Messrs. Waugh

The
ciation was held in this city
a large attendance of members.
of the Winnipeg board attended the
some representations about Win-
The German American Insurance
admitted into  tne associa-

& Brydges
meeting to make

nipeg matters.
Co. of New York was

tion.
Mr. Alfred Wright, president of the C.F.UA,, oc-

cupicd the Chair.
el A
PROMINENT TOPICS.

From 1873 to 1808, twenty-six years, the ‘
average yearly aggregate of the trade of ' ) i
Canada with the West Indies was about $6.- '\.“"'””""‘4-“ ReveNue axp Exeesprrone.—The :
000,000, The average exports  in that period, estimated revenue available for appropriation for ;
e ; » T . 1e > . >
1873 to 1808, were $3,100,000, SO that there the year 1008 18 as follows: :

3 off in recent years, Amount of 1904, Assensment Roll cooeopenzennes $2,127.274 32

; - ¢« Whater Rates Roll.. e 713,612 52

has been a very serious falling
111 the more noticeable, because our foreign
mously in the years dur-
ng which the trade, with the West Indies, both ex-
ts, has been decreasing.  Had the
expanded proportion-

which is

trade has increased so enor

ports and impor
trade with the West Indies

ately with our other foreign

trade. it would have

Business Tax Rolleecoses soe 327,826 39

—_ e
‘

$3.168,713 23

\ All other revenunds 1o a0th Novem-

$065,028 33

‘| Estimuted
vy ol r average last three years,

41,084 66

been more than double what it now is. L O e L

Surely Canada has enterprise, resources and \ e 700,062 99

cnergy sufcient to rcover tis st grounh T | e A i S
make our trade with the West Indies a very valt- | ' s

able and steadily expanding section of our foreign | I'he chict appropriations for the current year

trade | are —Interest and sinking fund, 81,165,251 ; School

& 4 gh & < e e D PRSNSOR o 92173
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Tax, $403,000; next in order comes Roads, $416,-
200 ; theny Finance, which includes various item. of
character, $363,350; Polhce, $330872;
$2728354: Water  Department,
I'he balance being made
for incineration,
The civic

a general
Fire Departmont,
$157.620; Light, $144,045.
up of various smaller amounts
markets, health, parks and ferries, ete.
income is growing each year, but in kceping with
this growtn, there is necessarily a corresponding
increase in expenditure,  In addition to the above
income, the City has power to borrow, on the in-

mn taxable $300,000, for

crease valuation, about
works of a permanent character, such
water-pipes, ete.  This sum will not, of course, be
appropriated until it has been decided to borrow it,

Tur Eosoxrox, Avperra, within  the

last few vears has shown signs of considerable pro

as drains,

Crry or
gress, owing to its situation and ~|xrr-vl|n||n;~ |
is now stated that the Grand Trunk Pacific has en-
tered into an agreement whereby FEdmonton is to
be the chief divisional point between Winnipeg and
the Coast, the main line of the Railway passing
through it. Large works and shops will also be
erected in the City, This agreement which was
brought around practically by Mavor Short is of
the highest importance to Edmonton, and classes
it as likely to become one of the large and impor-

tant cities of the Dominion,
» L I L

Tur Evveror or Germaxy, with his character-
isticly cffusive enthusiasm and disdain for conven-
tionalities, has offered the “Order of
Merit” on Gencral Stoessel in honour of his gallant
defence of Port Arthur and on  General Nogi, in
honour of his success in capturing that fortress. It
will be remembered that Kaiser Wilhelm sent a
congratulatory cable to Mr. Kruger, of Boer var
fame, which display aroused much indignation in
England and nearly led to grave complications.
Gushing young ladies are in the order of nature
and to most  swains are very attractive, but the
gushings of a great potentate, a “War Lord,” like
the German Emperor, are liable to lead to deplor-
able misunderstandings, without any intention to
give offence.  We confess to having great admira-
tion of Kaiser William, he is one of the great ...en
of the age, and his faults are mere trifles which are

“the defeets of his qualities.”
. - -

to confer

Baxk Asarcamarions.—No special development

has appeared this week in this matter.
L

Tur Basxk or Nova Scoria has decided to in-
crease its capital,

* * .

A Muoviciear Turorizer.—Mayor Urquhart, To-
ronto, in view of the scaroity of small houses in
that city suggests that the City Corporation erect a
number of dwellings adapted to working men.
That houses in Toronto are very scarce, and, of
course, dear, rentals being g0 per cent. higher than
» few years ago, is.truc_ but it would be a serious

.

A Ayt s 2o

| mistake

for a City Corporation to go into the
Mumcipal bodies are not
trade enterprises, thev

house building business.

organized to carry on

{ should attend to the work for which they are de-

|

{ any City Council.

signed, and to do that wisely, efficiently and
cconomically will take all the talent and energy of

Ii Toronto goes into houses

building, street railway running, ‘gas supplying,
the ratepayers will ere long find the tax burden in-

| tolerable.

| ready

* * * *
SHIPBUILDING AT Sypxey, C.B.—There is every
probability, that Sydney will develop into a large
ship bwlding centre ere many years elapse. The

harbour is a splendid one, the steel works will be

to find excellent materials  at a moderate
price, coal is plentiful and every thing is favourable
for a great ship building enterprise being estab-
lished at Sydncy. Development on a large scale is
bound With conditions existing it will
be well for the local authorities to be careful in
granting  privileges, there is probably a great
future before this town, it will evolve slowly pet-
haps, it certainly cannot be forced, there is there-

fore great need of caution and avoidance of haste.
* * > *

to come,

Tur Baxk or ToroNto is to be congratulated
upon having  had Messrs, Robt. Meighen, of this
city and Mr. John Macdonald, Toronto, elected as
directors,

* * + .
'8 oF Prace are not bright. Russia has
been deeply chagrined, and injured by the war and
humiliated by the fall of Port Arthur. Her prestige
has been lowered and with such a large population
of semi-savages in her Asiatic possessions this is a
source of danger. Russia will probably make a -
desperate struggle to regam her prestige even if it
puts her finances under a threatening strain. So
far the war has not been a serious burden. Up to
a month hence, according to eminent authority, the
war will have cost Russia 728,000,000 roubles, or,
$304,000,000. It is being  calculated in Paris that
the war will continue all through 1905, The for-
eign trade of Russia to 1st December, 1904, was,
exports $371,000,000, imports $234,000,000, leaving
a balance of $137,000,000 in favour of Russia. A
distinguished  Russian official, one of its financial
managers, said recently:

“In spite, of the war, which had caused consider-
able disturbance in the industrial centres, our
cconomic situation is extremely satisfactory, . |
We are far from being reduced to the necessity of
borrowing or of resorting to our stock of builion
in order to pay the inferest on our foreign loans
Indeed, our stock of gold is sufficient, after deduct-
ing the amount needed to cover our fiduciary circu-
lation, to pay the interest on our foreign loans for
nearly three years.”

While her purse is well replenished, the Empire
quict, there being any chance of ultimate victory,

Russia will go on pounding at Japan regardless of
hvman hfe.

Prosrecy
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_ facetious correspondent at St. John, N.B,,
¢s merry over several of our calendar notices,
h he, being in a hilarious mood, says, “show
< of thppancy.” He remarks, “Your Editor in
king of the City and District calendar says,
girl gathering cherries will have a lot of ad-
rs, but their admiration will evaporate in a few
ths? Why? Are the cherries
ries?”

ow, tnat is inde ed a very flippant remark, which
cs strangely indeed from
cts to fhippancy !
sion

evaporated

The portrait of the girl in
in a few months will be covered with
ce dust; later on will be defaced, later still will
cast into a waste paper basket. That's a very
Lous answer to our friend’s “Why?"

* * * * }

‘e QUEBEC LLEGISLATURE
February next.

is called to mect on

el
CAL!:NDAM 1905

We acknowledge with thanks the receipt of more
alendars for the current year.

La Baxque PRroOVINCIALE DU CANADA, Montreal,
has published a Calendar of exceptionally high ex-
cellence.  In the centre is a photo of the bank’s
huilding Place d’Armes, and a copy of the “Certifi-
cat de Depot,” or Deposit receipt
which deposits are

by the terms of
allowed, 3, or 32 per cent. ac-
cording to the pe riod in which they remain. The
borders are adorned by portraits of President Du-
charme, Vice-President Burland, Mayor Laporte
and the other directors, also portraits of chief
justice it Alex. Lacoste, president of the Board
of Censeurs, Dr. Lachapelle, vicepresident, and
other members of that body; also of Mr. Bienve-
nu, general manager, Mr. Brunel, assistant-man-
ager, and other officers. At each corner is a medal-
lion with the Royal Arms illuminated. The Can-
ada Engraving and Litho. Co, Montreal, has
every reason to be proud of this speciment of their
taste and skill.

Tye LONDON ASSURANCE has issued a neat, taste-
ful card, in which the title in white and gold on a
blue ground is highly effective. The border is of

oak leaves, gilt, on a base of brown, with an’ em-
bossed shield in the centre.

Tur Nova Scoria Ixsurance Co., Halifax, N.S.,
has published a calendar of which the chief feature
_will be founa a very useful and serve as a good
geography lesson to many of us whose knowledge
of Canada is not what it should be. Few, for in-
stance, know how near Nova Scotia is to being a
group of islands. This map will keep the Province

before us and help to create more interest in its
affairs.

ASSURANCE Moxt-RoYAL, (Inccndic).——'l‘he dis-
play part of this Calendar is an artistic study in
blue, white and gold. A drawing of the Maison-
neuve monument in this city is exceptionally well
executed and effective.

Mz Cuaries F. Dawsox, mercantile stationer,
Las jssued a neat (alendar that will be useful.

INSURANCE AND FINANCE CHRONICLE.

a solemn person who i

| ated,

Ottawa, has

as provin(-hl
past six years, for the Imperial Life.

head office.
h‘lghly mu!ying to hosts of friends in Montreal and else-
where.

a3

R————— el

Messrs. Morton, Phillips & Co's card is plain, but

will be a favorite, the almanac figures being very
clear and well printed.,

Trr ANGLO-AMERICAN
very

reneerarn Co., sends a
uscful set of almanac cards, changeable daily

| which will be much appreciated in offices.

Tir ONTARIO ACCIDENT
represented by Messrs

and allied
JLastmore

companies,
& lLightbourn,
Toronto, have issued a neat card, prettily illumin-
showing their new office premises, Adelaide
St, Toronto.

Ty Norwion Ustox Fire INSURANCE SOCIETY'S
Calendar has a very picturesque view of Norwich
Cathedral, the massive tower and graceful spire of
which stand out in strong relief
ground of bright sky:
very handsome

from a back~
They accompany this with a
and convenient desk almanac

el

PERSONALS.

Mnr. G. F. JOHUNSTON, gupervisor of the New York Lite
insurance Company, at Montreal, was recently made the
recipient of a very handsome pro»omallun by the agents
of the company under his control. 1n returning thanks
to the donors, Mr. Johnston gpoke In very felicitous
terms of the very Joyal support accorded him during the
pas’ year, which has resulted in a large increise in the
pusiness,

Mg, C. T. GILLESPIE, Toronto, general manager for
Canada, of the Provident Savings 1ife, writes us that he
has secured the gervices of Mr. J, Ryder, lately clty
ticket agent, O the Grand Trunk. Mr Ryder should
prove a valuable addition to the forces of the company.

ALp. W. G. BLACK, the well-known insurance agenl
peen returned again to the Council of
1905, by a very large vote We congratulate Mr. Black,
who has always shown a faithful adherence to the inter-

ests of the rate-payers,

Mr, A McN. Suaw, whose appointment as pmvmchl
manager at Montreal, for the Tmperial Life, was an-
nounced in our last jssue, has had & very successful career
manager

for New Brunswick, during the

Tue FOLLOWING WESTFRN MANAGERS were in Mont-
real, this week, attending the monthly meeting of the
C.F.UA, Messrs. Sims (British America); Alfred

wright ‘(London and Lancashire); H. M. Blackburn (8Sm);
M. Kirkpatrick (Hartford), and B. Laldlaw (Nor-

wich Union),

Mg, J. G. MONK, who is well-known in this city as man-

) I ted
ager of the American Bank Note Co., has been promo
to an imporiant position at the head office in New York
‘I'he com e
ada, and will likely open pranch offices in larze centres,
such as oronto, - prd
successful during his connection with the ¢ mpany for e
past ten or eleven months in Montreal and N

pany purpose to extend their opera jons in Can-

Winnipeg, ete

Mr. Monk's promotion 48 well desrved, and

v P dian Bank
M. F. H. MATHEWSON, manager of the Cana .
of Commerce al Montreal, Was in Toronto this w«;\‘(‘, at
tending the annual meeting of the Bank- He return
Montreal yesterday.




STOCK EXCHANGE NOTES.

Wednesday, p.m., January 11, 1905
The market this week has  been featureiess and dull,
Nova Scotin 8teel Common on  moderate liqvidation, de-
elined two points  No special reason  has been asslgned
for this weekness, except the lack of buyers for a few
bundred shares Indications point to a broadening and
more active market, with an upward tendency. There I8
however, an inclination to await further developments.
The continued ease in money should benefit the s ock
market both in scope and in  higher prices. There are
a number of attractive purchases on the list. Of o urse,
the professional trader will always have some ammuni-
tion to use (0 accomplish his ends At the present time
for instance, advantage ix being taken of the priposed
legislation in the United States looking to tle supervision
and resiriction of trusts. It ix not likely, however, that
any unstatesmanlike or injurious enactments will pass
Congress, and the main danger of disturbing to any ex-
tent, market values is in the possibility of injudicions
discussion, while the bills are before the House,

The stock market has been disappointed in the expecta-
Hons of an immediate advance this month. There is
ample time yet, however, o justify the predictions  of
higher prices; large disbursemnts for dividends and lond
Interest will be made early next week, and their  effect
will be felt in stock quotations,

There is no change in call rates for money in Montreal,
The bank quotation ix still held at 5 per cent., but many
new loans are being made by other ins.itutiovs at a lower
rate. In New York money continues ecasy, and the call
mte to-day was quoted at 2 per cent. In London, the
ruling rate to-day was 2 per cent,

The quotations for money at continental points are as
follows: —

Market. Rank,

...... . ‘ . ' 3
o g8
Amsterdam ... 2 3
Vienna. ... ... :l ;‘

Brussels. ........

g CPR. closed with 133 bid, unchanged from a werk
Ago, and the transactions involved 2,282 shares, The New
Btock closed with 1291 bld, a loss on quotation of % of a
point, and 561 shares changed hands. The earnings for
the first week of January show an increase of $81,000,
A A

The Grand Trunk Rallway Company's earnings for the
first week of January show an increase of $46364. Tie
stock grofations as compared with a week ago, are as

»
follows:— g
A week agao Fosdny,
First Preference, .. ... B bnan 110 110
Becoud Proference....vu...... 9~ g.sz
hied Preterence ‘ anks S0f 19

- - -

Montreal Stieet Rallway shows very limited trading, and
only 61 sharcs came out during the week. The clos-
ing bld was 215, the quotation being unchanged frem a
week ago, In the New Stock, 150 shores changed hands
The earnings for the wek ending Tth inst., show an in-
crease of $4,219.36 as follows: -

Inereass,
$£1,013712

0l 62

142208

769,06

407.29

*21.65
5,947.18 *267 06

cerisdininninn

Saturday

* Degrease,
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Toronto Railway closed with 105 bid, a decline of &,
of a point on Quotation for the week, and 572 shares wer.
involved in the week's trading. The earnings for th
week ending 7th inst., show an increase of $2,669.13, a-
follows: —

Incrense,

BUBAY b s obi vobs oraa s $3.418.01 $954,61
Monday 6,831.75 261.38

nesday. ... . 7,852 29 801.84
Wednesday, 6,735.00 276.08
Thursday., . 6,412,068 319.20
Friday . . 5,879.24 *356.41
SAturAY cuuuesvens guyas 7,478.23 303.43

- . -

The transactions in Twin City to'alled 594 shares, and
the stock closed with 105 bid, unchanged from a week
880, The earnings for the last ten days of December
show an increpse of $5852 65, and  for the first week of
Jenuary, an incre:se of &

* - -

Detroit Railway is now selling ex-dividend of 1 p.c. and
closed with 7% X D, bid, equivalent to a decline of 1
point from last week's closing quotation, The stock wes
not active and 435 shares came out during the week,

5.9 @

The last transactions in Halifax Tram were made at
1061, The stock closed with a nominal quotation of
1031, bid, but was not offered under 105'. Only 25 shares
were dealt in during the week,

* o«

Toledo Railway was traded In to the extent of 130

shares and closed with 22 bid,
AR e

Mackay Common closed with 38% bid, a decline of 5
of a point on quo'ation for the week, and only 10 shares
were dealt in, The Preferred Slock closed with 78 bid,
a decline of % point for the week on transactions involy-
ing 307 shares, ’

* * %

The trading in Ogilvie Preferred brought out 85 shares

and the last sales were made at 131,
* « % »

There was only one sale fn Loke of the Woods Pre-
ferred, 25 shares changing hands at 110, The closing bid
was 109, a gain of 14 point on quotation for the week

. 518 -R 2

The, closing quotation for Dominion Cotton was 37 bid,
4 decline of 1 point for the week and 350 shares were
traded in

LI

R & 0. advanced to 6215 and closed with 627§ bid, a
gain of 1% points over last week’s closing quetation, The
total treding brought out 328 shares,

RN

Montreal Power slows a' decline of 114 poinis for the
week, closing  with 80% bid, and 894 shares were dealt in
- - v

Dominion Iron Common closed with 191, bid, a decline
Of 15 point on sales of 914 shares for the we:k.  The Pre-
ferred Stock closed with 64 bid, an advance of 1 full point
for the wiek on transactfons involving 742 shares. The
Bords were rather inective, and only §43,000 were traded
In durirg the week. The closing bid was 8014, a nominal

declive of 2 points for the week,
. - -

Nova Scotia Steel Common closed with 651 b'd, a de-
cline ¢f 3% points for the week. The lowest price this
week was 65, and the total sales amounted to 1,475 shares,
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[here were no transactions in the Preferred Stock, while
be Bonds $25.000 changed hands, all the transactins
ng made at 108%,

.

L

Dominion Coal Common is weaker, and closed with 60
a decline of 1 point from last week's closing quota-
and 2756 shares were dealt in during the week. The

clorred Stock closed with 113 bid, and 180 shares were

\ded in during the week, the last sales being made at

e N
(all money in Montreal..oovevuen s o ar
alomoney in New York. ceeces
Cull money io London ...
Hank of England rate...
Conmolbieeess seesssase
Demand Sterfing.....
a0 day <" Sight Sterbing

*

* * =%

Thursday, pm,, January 12, 1905,

o-day’s market was extremely dull. Pacific opened at

1 and sold down to 132, the last sales being made at
21, Richelieu sold at 63, and advanced to 64%, closing
offered at 64 with 63 bid, while Montreal Street sold at
1 and a broken lot at 21615 Laurentide Pulp Preferred
old from 1011 up to 102, the last sales being made at 102,
in Dominion Iron Common, 25 shares sold at 19%, and in
. preferred, 75 shares changed hands at 64, and $4,000
Montreal Power was traded in at 80%, and
81, while 20 shares of Dominion Coal Pre-
Ogilvie Preferred changed hands for a
Quebec

Bonds at 81%
a broken lot at
{erredsold at 11414
proken lot at 133, and the Bonds at 114 and 115

coV PANY'S BUILDING, MONTREAL.

FINANCE CHRONICLE.

45

*

Bank sold at 128, Molson’s Bank, at 222% and 223, Mer-
chants' Bank at 168 and 169, and 1 share of Bank of Nova
Scotia at 285 X.D,

MONTREAL STOCK EXCHANGE SAL

THURSDAY, JANUARY 12, 1905

MORKING BOARD.

t . O >
| :I?u"u Frice, ::u-(l. Price,
25 C.P.R. covesevnnn 133 25 R, &
9 % esecsssses 133 \ 10 *
SSEN Bt avee T M | “
2g Tron Com  wevvves 9% 23 "
25 Montreal St. Ry.. 216 l 25 o FYMEE
2 " .. 216% | 3§ o New.oos 63}(
10 “ .26 | 2t Quehec Bank .... 12
15 Laurentide Pap. Co, 101 % 1 Molsons Bank... 222%
“ jo1% | 13 Merchants Bank. .. 168
50 ‘“ Jol iy $1000 Og'lvie Bonds, ... 114
25 Ll 102 $4,00) lron Bonds..... 814
AFERNOON 1O ARD,
100 C.P.R ,j.0es sevees 132 30 Laurentide .vv o000 102
100 o .o 132 35 Merchants Bank., .. 168
1o ié oos 3188 1 254 vens 169
75 Iron Pfd. ..ous . 64 16 Ogilvie Pfd....vs 133
7 Mont, ‘Power «...0 81 1 Bank of N.8 ... 28§
el DR | 40 Mols ns Bank, ... 223
50 Laurentide ..o seee 101}4 1 Bank of Montreal,, 257
g o 102 20 Lom Coal Pfl...0 11434
25 o veeeess 101X | $3000 Ogilvie Bond...ee 11§

ACENTS IN

Reports,

Buginess in force -
New Assurances (1902
Preminm Income

. Invested Funds - >

THE . .

LONDON & LANCASHIRE LIFE
ASSURANCE COTPANY.

ALL THE IMPORTANT CITIES IN CANADA,

Prospectuses, Particulars of Privileges, ete.

Furnished on Application.

Board of Directors

0,000,000
40,000,00€ LoRD STRATHCONA and MT, RoY AL
3,424,020  R. 8. Axaus, Esq., Q.M. HAYS, ¥“8q.
I,f%TZL‘JIVI H. STIKEMAN, Esq E. L Prass, Esq.,
C. R.Hosmer, Ksq.,
8,815,310 B. HAL BROWN, Manager.

High Economy,

AEND FOR "ARTICULARS AND PRICES.

BABCOCK & WILCOX, Limited. New York Life Insurance Co's Bldg:
THE BABCOCK & WILCOX
PATENT WATER TUBE

Are the MOST SUCCESSFUL ROILERS of the present day,

Great Durability,

OILERS

because of thelr

Perfect Safety

TORONTO 114 KING 8T. WES1
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The gross traffic earnings of the Grand Trunk,

Canadian Pacific, Canadian Northern, Duluth,
South Shore & Atlantic riilways, and the Mon-
treal, Toronto, Halifax, Twin City and Havana
street railways, up to the most recent date obtain-
able, compared with the corresponding period for
1602 and 1903, were as follows :

GRAND TRUNK RAILWAY.

Year to date, 1902 1903. 1904. Decrens®

Dec. 31.0ve-00.$31,0 6,470 $35,615,897 $34,086,354 $1,420,543

Week ending. 1903. 1904, 1905, Increase,

JABY. Tueescenses 574834 500,105 555459 46,354
CANADIAN PACIFIC RAILWAY

Year to date, 1002. 1603} 1904. Increase

Dec. 110, 000ee:$39,884,000 $45,807,000 $48,1:5,000 $2,34%,00°

Gross TRAPFIC EARNINGS

Week ending 1903 1904 1ocs, Incre: se
Jany. Ze.eessee. 8794000 697,00 738,000 81,000
NET TRAFFIC EARNINGS,

Month, 1902, Inc.

1903, 1904
January ........ $820461 § 915771 §357.652 Dec.#§50,119

February......eo 574,361 742,741 Srs11 ** 660,200
1,084,015 1,2¢8,564 S50854 ' 407,710
1,291,706 1,403,173 412,513 «“ R0, 40
1,166,802 1,383,187 1,301,565 8,208
846,737 1,216,055 1,449.011 201 856
1,075,711 1,318,527 1,:49 652 131,115
1,362,001 1,434,107 1,527,030 91,827
1,410,75§ 1,203,266 1, 68,58 60,042
1,606,134 1,684,027 1,566,114 Dec, 87,913
1,558,240 1,177,081 1,660,575 191,594
December ..vvve 1,672,442 1,881,145
Total ...... 14,681,255 15.708,7¢9
CANADIAN NORTHERN RAILWAY,
GRrOSs TRAFFIC EARNINGS,
July 1st, 1902 to July 15t, 1901 to
June 10, 1103 June 30, 1904 Increase
$2,301,450 $1,124,800 $820,35.

Week ending, 1403, 1004, Increase
JaN, Jeesveaarens 49,500 €0,200 10,700
DuLuTH, SOUTH SHORE & ATLANTIC

Week ending. 1oz, 1007, t9rg, Increaee
Dec, 47,70 40,410 48,73 5,28
40.346 45222 40,560 1,144

47,494 4,608 46,815 Dec. 1,883

MONTREAL STRERT RAILWAY,

Month, 1902, 1903. 1904 Increne
anuary . € 153374 § 16838y $ 182,386 S35y
ehroary.. 112,1¢9 110,005 167 073 27,0¢8
Nareh .. 154,808 168,087 181,689 14,701
April . 152,525 170,080 184,908 14,85
May ... 171,002 170,773* 207,301 46,568
;:m 182,895 205,454 220 §Hg 24,0110
|| N 104,104 212,347 223,117 10,800
August . .. 198,610 208,586 226,764 18,178
September, 189,150 212,156 216, 0§ 1,139
October. 170,433 204,452 219,633 15,181
Novemler 170,834 187,030 201,147 13,217
Decem ber 173,012 187,780 208,128 20,6438

Week ending, 1003, 1004, 100§ Increr e

Jany, 7..e0ieee 40,982 42,134 45918 3014

TORONTO STRERYT RAILWAY,

Month, 1902 1ot 1004. Increase
anuary... , $ 137,135 § 161938 § 113'.\00 $17.a22
ebruary.. 128,213 146,830 168,904 23,365

March 141,681 159,943 83,643 23,7.0
* Strike, | Spanish Silver,

TORONTO STREET RAILWAY.

Month 1902, 1903. 1904 Increase
April. aes 134,947 162,276 182,763 21,489
May.ceees 145.10 174,510 198 317 23818
Juve.. oo I21,|( 177.593 27,482 29,89
laly. 162,073 192,629 zn.g6 18,7:7
August.. . 165,165 18¢, 822 217,887 32,005
September, 195,689 zg-r.olo 2.6,862 x.ﬁs 2
October ... 155,150 183,810 202,344 18,531
November, 151,033 174,039 198,150 24,111
December, 169,620 199,115 213,662 14,547

Week gnding, 1002, 1004, 10035, In
Jany, 7 cceivene 36,554 40,775 44,120 335

Twin C1TY RAPID TRANSIT COMPANY.

Monih, 1912, 1973 ) Inc o
January .. $270,455 $310,084  $320,354 10,27
February ., 243,150 28,047 310,180 20,213
March...... 277,575 317,839 33,5t 20,74!
April... o 261,456 315,465 332,615 17,150
May. oo 205,153 337,699 38,344 20,615

308,131 346,018 365,897 19,879

335715 362,702 38224 20,522

. 321,842 363,579 386,629 23,050

Sertember, 337.965 370,349 371,476 w2y

October ... 302,634 346,673 36¢,038 19,255
Novemb r, 307,756 333424 352,433 19,0 9 B

December, 329,686 357,452 374,38 17,287

Wee . ending, 1902, 1903, tud ’ Ive,

1I3C, Teessnase 70,306 78,473 81943 3,470 |

14.. . 71,58% 76,802 81,909 €017

2. eeosonn  JHIIE 81853 84.8¢0 2,947

LTI 114,028 120,233 126,086 5,853

HALIFAX ELECTRIC TRAMWAY Co., Lo,
Railway Receiptis,

Month, 1902, 1903 190 4. Ine,
January.. $10,764 $10,867 10 677 Dec. 150
February ., 8,408 9,322 0,804 §72
March ... 9,761 10,195 11,152 937
Aprileee 10,026 |o,;3i 11,145 616
May..ee s 11,126 10,76 12,074 1,307
Jone.ouis 11,528 11,844 14,051 2,2c6
Julyoaes o 14,835 15,942 17,528 1.5 6
August... 7,177 16,786 17 402 612
Sentember 17,404 18,404 17,862  Dee, €32
October, .. 11,382 12,055 . 12,434 637
November 9,046 11,220 11,085 Dee, 13§
Decem!er 11,207 12,160

Week ending. 1912, 1903, 1904, Ine,
Dec. Tiosssssses 2,335 2,607 2,522 Do 8§

14. o voes BDOE 2,560 2,553 o 7

20 gacannnee 2.516 2,70§ 2,083 L0 22

Fleciasesees 4,150 4,287 4,405 nus

Lightirg Receipts.
1902 1903 1004 Inc,
January.. 12,069 $13,863 16,317 2,454
February. 09,529 1,074 14,227 2,303
Yiarch e 9,207 10,52 12,7'8 2,10§
April ,066 10,15 12,116 1,960
May .oee 4403 9,020 0,756 736
june ... 7,08 8,368 8,008 r 630
uly 400 33 8331 £,452 €ot
Aagust... ,028 8,826 9.506 770
September 9.139 10,781 11720 039
Oetober 11,528 13, 86 14,209 1,03
N ovemher 12838 14,200 16,273 2,073
December 15,816 16,611 -
' HavaNA ELecrric Raiway Co.
M oh, 1902, oy, 1904 . Increase.
Jan 187,597 ti02,000 {130,709 1:8,709
Feb.. ..o 87,014 104,647 130,579 25,033
March.... 101,051 1:0 389 144,971 24,832
April, ..o 08,435 110,974 l_aq.soss 19,531
May ... 120,712 130,028 149,2- a3y
June . oove 01,223 120,818 11,273 16,455
Tulv.eoess 104,565 127,294 145,623 18,352
109,092 131 885 152,115 18,250
105,959 128,323 143,23 15,300
106,139 125,031 145,81 20,750
10,149 122,415
104,791 127,644
1991 19§ ’ In rease
Jany. 3eeer aen 2780 34,246 - 6,4:6
10,000 0aes 29,84 32,15 3491

|
(
{
[
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Reverve

Per rantage Market Closin
Capital | Capital Reserve | of Rest | value | value Dividend per eent on et | %hew D
BANKS, aubseribed | paid up, Fund. to pald up |of one of one |for 'ast nvestment 1" aah en ‘|"|I‘Ol|ﬂ
. . e Oapital.p | #hare share |DAIf year at present "‘“ " payable,
| prices, o

s |perCent.| Per Ceut, |Avked um]
81690 3 461 ee, 130 [Ave ot

Reitish North Amaries 4 R0 A0e A 806 A6 1 046 066

P atian Rank of Com wanoon| AT000 | 350,000 on 8 | Cihe ess |dane Dee
Crown Bank of Canada 760,500 [ AN ‘ FA s | PO IERE MY Wk
Dominion 4 000 0 3.000.00 3 000,700 i 3 | o ¥ 7 "l"‘A"‘.-'“\“‘:;l‘.’.
Fastern Townshipe oo 3,000,000 | 2472700 | 1,500 000 00 63 160 00 s | 800 L0160 [anvuary  dily
Jamilton qoar 40| 29858% | 2100000 o4 Jure Ie®
Hoohelas 200000 | 060, 00| 1,200,000 - e+ 135 00 34 18 195 18 |June 1e
imperial _* ook 358 300000 | 3000000 | 3000000 10000 sesres o ... |Tume 1er
{5\ Hanque Nattonale ... 1.500,000 | 1,800,000 sonee| N0 30 | ... ML May Yoy
Marchants Rank of P.EL ... asors|  susorsy  weszs| 3 ® T el July
Verchants Bank of Canada - a.0M0.00 | 8,000,000 | 3,00 00 b3 33 | 8 i W o I ee.
Metropolitan Bank . .. .. 1007 000 | rawaeen | 1,000, 00 100,00 PRy 5 - S
VOLBONP, . . oonissmeesnns 3000000 | 3000000 | 3000 000 100 00 W 4 don 21 [Aprl ST
Moutrenl .o v 15000000 | 14.000,000 | 10,000,000 | A2 o el 258 250 [June Doe.
|

Now I'roswiek 00 LKL 75,0 '5‘?”" L] | " Tany

N e ot 2, W0, WY ) 000 WV | amoow| W00 100 H | ot 'F:-'!r:.::y -:l‘l‘l.'
UBSREIR. «3+i) 1AM ""'"’"& 600 W00 % 100 | 141 00 3 (%] "1 ., |[June e ,
Ottawn o . 7,500,001 THEN00 0] 250,000 100 (0 100 |,... % ] P Koo \ Dee.
Panilate Aank of (IANfAX. .0 . T e | 1000000| ss0vo0 | 4O 20 4 " Miareh <o) b
Peoyle’s Bank of N R SR 8 180 W 180 00 | 170 000 04 =0 N | ; g .
Provinelal Bank of © 46,537 RO3MO | . 100 " " Janunr vl
Quebee i e | oman | vsovee| 3000 100 | 128 00 8) 540 128 127} Tome Dee
oyl o 30000% | 8000007 | 8,000,000 ke 00 | 207 00 ¢ | dee a7 |Fehraary  Anpe
Sovereign Bank .. 1,300,000 | 1300000 | 3000 2092 100 |.oone e | e Feb.MayAvg. Nov
standard X 1,000 00 1O0D0OC | 1,000 00 100 00 80 |...... [ g PPROSPRO Dee
at, Staphens 200 000 200 00 | V500 18 100 - 2 April Vet
ot Hyseinthe 504 A0 Ve | ™ 0 e 100 s | " February  Ang
S, Jouns ..Jo A 900 T4.872 | 0 ane 100 3 |

Toronto 3 000,000 300 000 3300000 11 00 o {e3000| s&NY | 418 """ 950 |Jume sorne O
Tradars 0700000 | 2,454,000 | 70V 000 47 100 8 | oo e )
Uion Bank of Halltax. Wil tsseam| omas| o 50 - B8 2k g i
Fton Bank of Oanada, . o B0 | 2800 MO | 10 0 won 100 | 188 00 :-l 138 136 |Febroary  An
W tarn ! 500,000 00000 | 217,500 88 e | 8 o e June . AR
yarmonth .. 300.00¢ 300,000 | Bl 00 16.66 1] ‘?‘ . Feb Tec

MISCELLANPANS STOCKS. l l |

B O B L ol ispor ] W wo | w000 | ¢ 5 00 160 158} | Tan Api.Jul Oct,
Can, Colored Cot on Mills Co, 270000 | 2700 00 foe e .

Cansda tieperal Elsetrie. ... 1,475,000 147500 260,000 0o 5 o I ry y
Canadian Preitie 3 101 400,000 | 57 8800 | T 100 | 153 28 3 (33 1334 Aprtl or
Tommersinl CABIA oo oy e .| 1800000 150000 4 23,122 . ... 17 At § ar Aplduly O 8
Dotroit Eleetrie St. oo oaivraes 12,500,000 | 12,500.00 | 0o | 810 1* 77} MhJune Spt.l e

pominfon Coal Proferred ... 3,000 ¢ 10 | 1149 113 Jan, Juair.
do Cemmon \umm\ =l ey e | 6100 N, July.
Pominion Cotton Mills §.na8 &0 dreene 100 TR
Dom. Iron & Stes! Com. o 'ﬂ\n’r\ . 10 10 | os cavesennusiagee
do P, .. BN, o eeeries 100 o4 Apri) Oecrobe
|
DuluthS, &, & Atlantle. nm.m\ 100 . R o P
do Pid 1000000 | o euueies | 100 ot P '5 Ssenis

Halitax Tramway (0, ... .0 100 | 105 50 103) Jun.Apl.Joly Oct
liamilton Electrie 5t Com. . 1,700, | LA EEETETE : puppiiclp

do Ped ... 2,278,000 | I TAnCATY July
Intercolonisl COAl €O ... cve o N0 100 [7 3 PRRRPTTR TP

Ao Proferred, . 1970 "0 I R
Lanrentite Paper Co, E 1,00 i WO . ovee ou Tpuba Feb,MayAvg.Nov.
Lake of the Weods Mill Co., I . 1,00,00 I (L PPRES e I Auguet
Mareoni W ireiess | einraph o, B, 0000 | 8 | | o

. 100 30 00

50,0000

Mackay Companies L‘o-.{u.x. e 100 1 00
o ¥ s bee 1000 | g
Mepchants Cotton €0 o onne ’?"s“" ) B SV
Minn, St. Prul & S.8.M, . Laee 000 o
do Pid. ... 7 000,000 . 100 | :
Montmoreney JOWOR .« cvs ierie 1_0..m|l 1,00 AN aaeansees 00 | ... e el Yonee
Montreal orton Oo., coiaae 3, 00 00 3,00000 e | g ... Mar.dun Ee) Der,
—Aoutresl Light Nt & Pwr. 00 17 000,000 | 17,000 nm\ - | 100 0y Feb MayA ui.Nov
Montres] Street Kallway 800 \ gonnnw| 693, 79 s 215 Feb.MayAug.Nov
o New 1,000,000 900,000] <eor covrecf 0 80
Montreal Telegraph . .. s d B XS A " 168} Jan Apl.Jul.Cet
ease. 5 Nl"oln:.l Salt o mnP 7,000 000 | i . | ‘: | ; , oshe
oy 1 00,000 : \ | June December
8,700 : 5,00 ‘ %)
5,032 Novth-West Land, Com... v et | o 3 ... . ’ ool gesn sy
4,532 do Pr . 2000,6 5| AN0A2 1 .. ' | 100 Mareh.
» N.Seotia Stee! & Qoal Co, Com. . 3o | 410000 w00l | 100 6s) 65} Aprl)
4o 1000 070 ] ) ¢ 106 il 3 Jdun Ap! Jul Oet,
Ogllvie Flonr MillsCo oo o 1,250 000 1AW 000] e e | 100 2 | % ee 200 Mar.Jun.Sep,Dee,
do Ptd e 20mpo0 | 3,000,000 \ een | 100 e A e il S A
1 |
Riehellon & Ont. Nav, Co.... o sav0| 31810 170 63 ofMay ROV,
$t. John Street Hailway.. T . %ug'w | =186 | 2v101 798 | tov | ' Mar.Jun.Sep Dae
Tolede Ry & Light to. U a00n000 | 12000000 ‘e | 10 |
Toronto Strect Knilway B, | 00 % Iy LN L o G Jan Avl. Tal.Oet
Trinicad Electiio Ry ... Va0 000 | 10320001 o YU TR B AR Jan.Apl.Jul Oct.
Lwis Ciby 'vapyi trausit OR, ¢ 1 ¢ « 3182507 1M1 Hm Fer . MusAugNov
do Proforred ..o 3000 000 { Pee. ¥ ar2199.80p
Windsor Hotel b W00 " Muy Nov,
rease Winnipeg Flae £t “allway Oo. X D' 4 000,01 1 Aph.inlyivrdan
e ———

3 491 Quartorly. {Bonue of 1 per eemt Monthiy. APrice por Shars §Anuual. ¢ wted trom 1ast G et NOV. 8 (h, 104
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THE CANADIAN BANK OF COMMERCE

REPORT OF THE PROCEEDINGS
oF
THE ANNUAL MEETING OF SHAREHOLDERS
TUESDAY, 10TH JANUARY, 1905,

The Thirty-cighth Annual Meeting  of the shareholders of the Canadian Bank of Commerce was held in the
banking-house on Tuesday, 10th January, 190 at 12 o'clock.

The President, Hon, George A, Cox, haviug taken the clar, Mr. F. G. Jommett was appointed to act as secre-
, tary and Messrs, R H. Temple and E. Cronyn were appointed as scrutineers,

The President called upon the Secretary to read the Annual Report of the Dirctors, as follows: —

REPORT.

The Directors beg to present to the shareholders the Thirty-eigh'h Annual Report covering the yur ending
J0th November, 1904, together with the usual stitement of Assets and Liabilities:

The balance at eredic of Profit and Loss Ac- Which has been appropriated as-follows:
count brought forward from las! year, was & 165560 14 Dividends Nos.

74 and 75, at seven per cent.

Net profits for the year ending 30th Novem- per annum, AR A SR .8 69000 00
ber, after providing for all bad and doubt- Written off llank Pwmlmm b e e e 127 806 11
ful debts, amounted (o L124.973 66 “Transferred to Pension Fund  (annual mn

tribution).. .. . RIS e Ch 25,000 00
rransferred tn R»n[ Aummt 0 Ui 5y e 500,000 00

Halance carried forward. . s TR : 28,726 39

£1 290,532 80 $1.200,532 Bl_l

The entire Assets of the Bank have beea, as usual, | nade to open In the near future al Melfort in Saskatcehe-
carefully re-valucd, and all bad and doubtful debts amply | won,

provided for, Yonr Directors have concluded that the time has come

The ecarnings for the past year have been even more | when the balance of the unissued stock  necessary to
satisfactory than usual, and after writing of for Bank = lripg the raid up capital of the Bapk to the authorized
Premises 12780641, and making a contribulion to the  pmount, namely, 510 000,000, should be jss: wd, and a
Pension Fund of $25,000 we have been able to add $500,- | circular intima ing this intention has recest'y becn  di-
000 to the Rest, 1ected to the shareholders,

During the year the Bank has opened new branches as The various branches, agencies and departments of the
follows:~1In the city of Winnipeg, a branch on Ross  lank have heen inspe tod during the year .
Avenue, and another on Porlage Avenue; In the North- Tne Directors have again pleasure in recording the'r
west Territories, at  Lloydminster in  Saskatchewan, | appreciation of the effic lency and zeal wih which the
Moosejaw, in Assinitola and Nanton in Alberia. Since ' officers of the Bank hl\'o' performed  their respective
the clese of the Bank's year, a branch has been  opened ‘nties
nt Claresholm in Alberta, and arrangements lave boen GEO. A COX,

Tovoxto, 10th Januvary, 1905 President.

GENERAL STATEMENT.

30t Novemurr, 1904,
ASSETS
LIAMILITIES
| Coin and vulllon.. .. .. .. .® . % 2,800,326 19
Notes of the Bank in eirculation . X T.680.947 68 | pominion Notes.. .. .. .. .. .. 5301692 00
Deposits not bearing  Interest., $18.018 420 09 ~$ 8,102,018 19

Preposits bearing interest, Including  interest Depesit with Deminion  Government  for so-
acerned to date 3 02,455,931 37

curity ¢f Note cirenlation,, .. g vy 40005 00

- 70459351 46 | Notex of and Cheaves on other Banks.. .. .. 3 635,085 20

Balances due to other Banks in Canada 138958 50 | palarees due by other Banks in Canada.. .. 10,692 50

Balences due to other Banks in  foreign Ielances due by Agents ‘n Great Britain... 5,804,863 42
conntrics : 242631 86 | palapces dve by Agents of the Bank and

Dividends unpald.. .. ik 882 42 othir Banks in forelgn countries... ., 2,108 565 34
Dividend No 75, payable 1st December 304500 09 | Government Bonds, Munic Ilml and other Se

Copital pald up g £ 8700000 00 curities, . .. PR AR s d 7.313.648 34

Rest . 357,000 00 Call #nil Short lo'\n» BN L R s e 10 469.092 oy

Ralence of l'mm and loss Ac- apidosih

count carried  forward. 28.726 39 £37 919 967 67

— 12228726 ©9  Other Current loans and Discounts... .. .. 51458163 14

Overdve Debts (loss fully provided for).. .. , 305203 38

Real state (other than Bank Premises).. .. 63237 15

MOTSERINE. & 5y air e a T e s AT SRy 220,676 26

Bank Premises.. .. .. .. .. .. .. .. 04 oe od 1,0009% 00

ORI RBIEE. 5 . o ciiviec B oo o b lh 23 =oed in S8610 09

£01 055 798 31
B. BE. WALKER,
Generval W inrer

£01 055708 31

NIRICT TR S




g

ANt sl g ¢ W

wy 13 IW“S

‘—‘;_..._—:.“—2‘_::*?—’,_’:?—'——":’:“ ——
‘fhe Canadian
. motion for the adoption of the
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Bank of Oomm_erce.-&ox'n:u'm‘

report was then put and carried

. increase of $10,000 in the Bank's annual contribution to the l’efndon Fund, was authorized, and the usual

ons, expressing the thanks of the sharcholders
General Manager, Assistant

joved by Mr. Robert Kilgour.

<oconded by Mr. Abner Kingman.

| hat the meeding do now proceed to
. opened and remain open
have elapsed without a vote being tendered, the

General Manager.

[he meeting then adjourned.

rhe scrutineers subsequently reported the following

A. Cox, Robert Kilgour, W,
Hon, L,

tton, Gearge

Ww. Flavelle, A, Kingman,

At

Lident and hobert Kilgour, Vice President.
- | —

fotes and fitems.

At Home and Abroad.

R e c———— e

MoNTREAL CLEARING Housk —Total for
12 1905—Clearings, $23,525,040;
<19.806,607; 1903, ;‘2.',13‘.0,453

we:k eading
Jat corresponding week

1904

CANADIAN Mixt.~—A coniract has been given 1o Messrs, i
sullivan & Langdon, Kingston, ont,, for counstuction of
Roral Mint, ottawa,

O1TAwA  CLEARING House.—Total for week ending
January 9 1007 learings, §2.164 7025 corresponding
week last year, $1,740,140.

Tur CAPITAL ISSUES OF 1904 amountel to S615,005 600
agalnst 5000 in 1003 The yearly average, from
LA 2, was £704,000,000

A BIG CARUALTY Lixg.~The boilers owned by the
United Ntates Steel Corperation, numbering about 0,000,

nave heen covered hv the Cisualty Co. of America,

iz BANK OF ENGLAND recontly revived an old rulw
pot to make advances on bills having more than 60 days

{0 run. This has given trouble to the smaller bill
prokers, but the old rule is generally approved.

|

CorLossAL LIFE AS3URANC p.—Mr. Wanamaker, of Phila- “

jo'phin, has just  Inc reased his life assurance in the ‘

vutual Life, of New York, from £800,000, to £2,000 000,
. ix staed to be the largest amount carried by any '

The larger parl of this risk is reinsured.

whicl

ne person.

PaoList CAPITALISTS are expected to arrive in Canada
o look over the ground for the Pacifie Coast rower &
I'ulp Company, which has heen capitalized at £2,000 000 \
I'he limits are located at Powell Lake 80 miles north of
Vanconver, B, ., where there is good water power,

yor 1604 1x SouTn —Although there was a
peral reduction in vates in the goithern siates last
ar it is regarded as probable that he business of thix |
fde field will on the whole, prove to have been fairly
JMitable. At present however mothing positive 18|
nown.

IAsTRANC

ons of words having @ bearing on lifa insurarce which
re being ||ulnllnh»d in the ‘f(‘ommew\ll world" are the
Nowing:

CamparoN—~The agent's campaign lasts thiroughont (he\
enr. 1t s always at war with thriftlessness, with

|

|

INSURANCE lbr.rmlex».—-Amonunt' a series of definl ‘
i1

{

|

tc the President,
General Manager, and other officers of the Bank, were unanimously carried.

elect Directors for the coming ycar, and that for
until three o'clock this day, the poll to be closed,
result of the election to be reported by

gentlemen to be elected
B. Hamllton, M.

Melvin Jones, Frederic Nicholls.
a meeting of the newly-clected Boird of Dirvectors held

Vice-President, and Directors, and also

this purpose the ballot
whenever five minutes
the scrutineers to

however,

as Directors for the ensuing

Leggat, James Crathern, John Hoskin, KC., LL.D,

subsequently, Hon, George A, Cox was re-elected

thoughtlessness, often though with callousness, But it
his campalgn is generalled and organized, and carried owt

with soldierlike spirit, the baitle is sure to end In s
favour.

Canena.—One of the most |n|n|lur of hobbles wus
started by the invention of the camera. The fire in-

surance agent who owns a camera may plek up many i
convineing argument by takig |uhom;:rnpl|-\ of the ruins
of local fires, and ghowing them to those whose premises
are uninsured. On the other nhand, the life agent who
|>h0(n;:l':|ph.ﬂ will ba able occasionally to secure a negative
of some attractive little shop or house, which has heen
the outcome of a life assurance poliey, and by introdu2
fng it in a gnitable way, make sceptienl and thriftless
people helieve that life assurance is as good a thing as he
represents it to he

CALCULATION, = The man or who has anyone
dependant on them, and who fails to calculate the amount
of ready cash that will be required in the event of thelr
support be ng eut off, is prn-purin;’ to leave a legacy of
trouble and Aistress, To make such @ caleulation 18
everyone's duty, and it need not be looked upon as such
a terrible task, for now a days, as soon as the calenlation
is made, the life assurance office in the husiness centre of
the town will ghow you the gimplest and snfest way 10
meet the contingency caleulation has caused yon 'O
|-r\uh-mly think about.

woman

your

T U. 8. STEEL CoRPORATION I8 again offering 118
stock te the workmen, the price bheing $87T.50. i's

aroe already in the hands of
have gatisfied the

understood that 81,000 shares
the employees. The arrangeme nt must
men or a third distribution of ghares to them would not
have heen pmpmo(\.

The Bishop of London has
hig episcopal in.

A NOVEL BRALANCE SHEET.
pnbl\sluh\ a balance sheet, showing how
come of $50,000 wns spent. Rates, taxes and repairs
took $£10.020, gubseriptions and offertories, $0 000, the
balance went in heusehold eXPenses, hospitalities 1o the
clergy, parties to poor people and children, leaving not a
dollar for por«nm\l needs, The £3,200 spent In pm-mnxl

ohjects came out of his private purse.

GAELIC TO BE reviveD.~The seoteh Kdneation Depart=
ment announce that they are pwparon\ to consider
applications for the examination in Gaelle of puplls, or
(for the purpose of the King's scholarship examinations
of pupl! teachers in achools in which provision {s made
for gystematic ingtruction in Gaelle,. W il a similar
offort he made to revive the use of the Welsh language,
and the language gpoken by King Alfred?
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NTOCK LINT -Continued.
[ o' | | Latest
{Intorest Date of
: | Amount When Interest - KEMAKKS
TON DS | | Where Intarest paysbie Quo
{ ‘"":"h | utetanding fue i o ’ | Wedemption.| gione. |
H —— —— e — — - —
g ] |
Qommereis) Cable Coapon | ¢ | 1Jdan 1ApL| ) ! ! 1dan 1 »
! " W Registered o | #1000 000 ‘l_my 145 | | New Yorx or Lumdon... i w89 | g
| | |
Colored Cotton Uo, | i | 2,000,000 | 2 Apl, 2 Oet, | Bank of Montreal, Munotresl | 2Apl, 19002 | 08
4 Oanada Paper Oo | s | 00,000 | 1 \'uy 1 Nov. |Merebants Bauk of Can., Moutres | 1 May, 117
: Bell Teloy & 200000 | 1 Apl. 1 Oet, | Bank of oal, Montreal | 1ApL, 1938 L.
‘ Dominion : BN, S 2,433,000 | | Meb | Sep. | Bank of  ontreal, Montreal ... 1 Meb.,1913..| 106} |Hedeemable at 118
Domirion Cotton 0o ... | & & ¥ | 1 Jan 1July | 1Jan,, 1918 Redeemabl &t 1
i1 Dominton Iron & Steel Co..........| & | 8§ 786000 |1dan L.uly Bauk of Moutreal, Montreal ... | 1 July, 1% 80} | Redeematle r.t 11
1y | & wecrued interes
3 Halltax Tramway Oo 8 $ Soo ) Jan, 1 July Bk, of N, Seotia,, Hal, or Montresl 1 Jan,, 1916 | Keodeemable st 10!
i Interecioninl Cosl Oo A 1 Ap 1 Dot e e Bedi 1 Apl, 1918 | 1064
11 " Laurentide Pulp . ” 3 st
i1 Monumoreney ) ton .
3 Mant ) fdne ¢ 1 Tan Y InlyiC omoane’s e Mantraal X 1
i Montreal Light, Heat and Power ‘ 1 Jan, 1 July | Bank of Monireal, Montreal bl '::'(y:;nl‘:-‘:"la'lt‘)?
Mon. ros S ' | Mol L Sep | ) < i . e . ;
15 ] H 1 Pab ¢ vab | | Bankof Montreal. Lond Eng { 3
] e b s iniagh 4 1 May 1 Nov b ‘ ntreal X 13
' | { Cnion Bank, Half w Ban
! l Nowa Seotia Steel & Conl Co ‘ ] 10an Ldnly | | of Neva Seotia, N wl'r'uto] 1.July, 198) 107
i Ogilvie Flour Mill Co ’ 1000000 | 1 June 1 Dee Bank of Mentreal, Montroal 1 June, 1082 112 eemahle atl
i | wfrer June L,
K eelion & Onr. Nav, Oo, § 8 471,550 | Mah, | Sep | Moutrea) and London f‘ 108 | hedeenable at )
1 Roysl Eleetr) v ¢ “ £ 190000 | ) Apl, 1 Oct | Bk.of Mo troal, Mont' or London | ' Kedoomable at 1
! L. Jokn Kal ’ & 8 § 475000 | 1 May 1 Nov [Bank of Vontroal, St John, N4 | t pe. redeenabl
1 sronto sl 80000 | 1 Jsn 1 July 2 Slen | vearly after 19 8
] . “ 3 4" 2000953 (38 Feb, 81 Ang | Bank of Seotiand, 14 fou {31 1 103
113 Windsor Motel “ oy ' Jan 1 dnly| Windens Matel Wans i 2 Taly, 1912 |..
} Winnipeg Flee Straot Hail say L) ot 1 Jan L July, Bank of Montreal, Montrea 1 Jdan., 1927 l 104
i Foledo Ly, & Light Uo ! L] 700,000 ' 1 Jan 1.July 1 July, 12
§ b . " 5,008,000 | [ Jan 1.July 1 July, 1 |
» ’ ‘ o rars Ll Lo o | 1 dan | July 1| July, 1009 |
.
|
4 | |
B
-
[FIRE]

‘ { Gernem American
| Inanvance Companp
Nnugurk j

CAPITAL PAID IN FULL

51,500,000

NET SURPLUS

5633249

CASH ASSETS

1207 4,306

AGENCIES THROUGHOUT CANADA.




