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The question having been put to 
the New York "Commercial Bulle­
tin whether an agent can legally 

his wife's property elicited 
to following effect, 

which is based on conditions and a 
legal principle that exist here and would be recog­
nised in this Province. An insurance agent is 

. . prohibited by a rule of the common law from in- 

64-5 ÏÏ ?:?, is'l h-5 mring his own property in the company
iî t :t If l " i he is agent without the knowledge and exprès.

?;w 10.7 3;0 Vi ,5.» 'l.\ conSem Of some of the higher officers of the com-

*H-6 \li 1*1 I'1'' 14 ,; 13-9 panv \n agent is always bound to act for tla
................ ,ffK.Ll figures we find Canada to • imvrvs,s „f his principal, and if the agent lum-
Feom «hove offi a K as a provider w|f js tlu. „ther party to the contract the law re-

have made a^ cons, e ^ ^ Tht. ^ „lf fact that he may be tempted to place
of wheat to the » hand, has lost ground ! ow|, lntere,ts above those <d h,s employer.

From iftlS to l')02. « years, their w# an. opinion that the same 
„f wheat into Great Britain were , ,v now m the State of New \ork to 

I the total but in t'P.l and t'XU | propcrty of the agent's wife m the agent » own
0<thC ‘ ’ of the total. ^panv. The property interest, of husband and

wife are now, in New York, made almost a» distinct 
by statute, as if .the two were strangers The wife 

deal with her own property precisely as if she 
and husband and wife may buy 

from each other. While 
decision covering the

of wheat as shown 
contributed by 

follows
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ada The following g’V” the total i
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temporary

may
were
ami sell directly to and 
we know of no statute °r 
precise point here raised, we 
on principle, why an agent should not he as 
writ, a policy on his wife's property as on 

other near relative or kinsman. 
cwl vVe max add, however, that, m all mat ers
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have to some extent gained at the expense of 1903. 
He referred to the hank Imilding hank premises 
on an extensive scale as called for by the needs of 
the times. The increase of deposits bv $7,675,000, 
and much smaller increase in current loans and 
discounts showed that the demands of merchants 
and manufacturers are not increasing as rapidly as 
in other years, hence the increase in funds is re­
presented bv call loans, by increased balances at 
the disposal of our London and United States 
agencies, by securities and by cash.

Mr. Robt. Kilgour compared the present condi­
tion of the hank with its state in 181)4. Then the 
hank had 43 branches, now it has 112; with pro­
portionate increase in the staff Vice-President 
Kilgour said : "For this most gratifying increase in 
assets and business, the shareholders are indebted 
not alone to the splendid services of the president, 
general manager and assistant general manager, 
but also to the loyalty and most efficient work of 
the staff."

THE CANADIAN BAN* OF COMMERCEtI ADDRESS IW MR. It. E. WALKER. 
GENERAL MANAGER.

ANNUAL MEETING;

The thirty-eighth annual meeting of the Canadian 
I Sank id Commerce was held in Toronto, on loth 
inst The attendance of prominent shareholders 
«as unusually large, every part of Canada being 
represented. The chair was taken by the Hon. 
Geo. A. Cox, president.

The report opens with the Profit and Loss Ac­
count statement which gives the net profits of the 
year as $1.124.1173. This sum added to the balance 
of $165,559, brought from last year, made a total 
of $1.2110.532. the distribution of which was as 
follows: Two dividends at rate of 7 per cent, per 
annum took $1*19,000: $127.8011 was written off 
Rank Premises Account ; to Pension was trans-

I

«

I
t

I

11 ferrtd $25,000 (as an annual contribution), and 
$500,000 was transferred to Rest Account These 
payments and transfers lift a balance of $28,726 
to be carried forward to next year.

This shows the results of last year to have been 
satisfactory than usual. During the

Alumnus ok Mil R. E. Walker.

A distinguishing feature in the annual meetings 
of the Canadian Rank of Commerce is the Address 
of the general manager, which, this year is one of 
especial interest and eminent ability. It opens with 
a broad generalization of much importance and 
weight

"Tile year 1004 began with the feeling that 
prosperity had for the moment reached its maxi­
mum, and had been checked in some respects ; and 
that while prosperity would doubtless continue, it 
might do so only on a somewhat lessened scale. 
At the end of the year, although many unfavourable 
features which could not have been foretold have 
appeared, we arc more confident as to the imme­
diate future than we w'ere a year ago.”

That is the keynote of the address, which 
throughout has a hopeful, but not oversanguine 
tone, the course of the London money market 
was sketched in relation "to the effect of the 
upon rates.

“Money rates have remained comparatively high, 
and each short period of case has made plain the 
fact that there is no lack of securities awaiting 
favourable moment for flotation. Naturally the in­
vestor has become unusually exacting, and British 
municipalities which have been freely mortgaging 
the future to buy franchises, and Colonial and 
other Governments desirous of making ambitious 
public improvements, arc discovering great diffi­
culty in obtaining money. By comparison, this 
has had the effect of improving the credit of Can­
ada for securities of a high class, but the price, 
owing to the higher interest expectation in London, 
is often less than the investors on this side are wil­
ling to pay.

The business and political developments of the

even more
war the Rank has opened new branches as follows :

In the C > of Winnipeg, a branch on Ross Avenue 
and another on Portage Avenue ; in the North­
west Territories, at Lloydminstw in Saskatchewan, 
Mooscjaw in Assinihoia and Nanton in Alberta. 
Since the close of the Rank's year, a branch has 
been opened at Claresholm in Alberta, and arrange­
ments made to open one at Meffort in Saskatchc-

our

r
wan. Reference was made to the circular an­
nouncing the increase of the cap al by $i.3oojux , 
so as to raise it to $t0,000,000, and it was staled 
that the entire assets of the Rank have been, as 
usual, carefully re-valued, and all bail and doubtful 
debts amply provided for.

I

GENERAL STATEMENT.

t Thv following is a synopsis of thv Gen vrai State­
ment up to 30th Nov., 1904, compared with a 
previous year :—

war

Nor. 30, 
1304.

Nov. 30, 
1902. 1

I »
Capital 1 *id up....................
Reserve Fund*......................
Circulation............................
Depo.nn .................................
Current loans and demounts .

9,700,000
3,500,000
7,680,947

70,459,351
51,458,163

8,000,000 
2,500,000 
7,368,042 

53,923,287 
16,990,539

In li)i>2 the total assets were $72,825,632, in 11)04 
they amounted to $91,055,798.

Senator Cox in moving the adoption of the Re­
port explained that, whereas in 1903 there 
fall in the market prices of securities, in 1904 there 
was a rise in Rond values so that the bank having 
sold a good many securities the profits of 1904

!
:

1

was a
1
i

L

_________________________________________________________ . ..... . .
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AK Y 13, 10°5 briefly di.cus.cA and the following signi­

ficant statement is made : desire

"t,r 55L. « .....7
make to prevent the dumping «.to tins 

much lower than tn the
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ltritain have work-

Jaxi
declared | States is 
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forced to
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is much clearer
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the best in many years.

railroads, which in 
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count rv, to
good, sold here at prices 

of manufacture.
for call moneyago.year

monev to 
falling at moments 
\ ureat demand arose,
X k. . ,iissvs of bonds ; the 
the best da ■ movements on an
1903 <lesinM t0 doL so and owed the money
lv large scale, or • now found their finan-
i„ short-timed obhgat - largc orders lor
vial course ^ railroad' supplies followed;
steel, mm and °*c ami corn, were
cro„ conditions, especially m . A< and the
most favourable ; labour trou 1’ - d the tain- I her $579.000,000.
much dreaded Presidential election F< Sute. in the

truggle for many years. d unsoUnd of $<>(>7.000,000,
He regards the ^ indefinitc time j ^e, there.or^practica^^^

C,,rh"unUed SUtes and that throughout the wor « ^ to the United States."
is "'tendency toward sound money. °oo.« ^ Mr Walker

strong views as to the 
coming the one sided state of 
'home a. tar as possible, everything 
bought from the United S^!^. prcference or

1 better customer, Urea > j|(, ,fots not re-
otherwise, all the trai ,hc States

.......
sell to them.

cent, per annum.
country
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..7,
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We bought front the 1 "iU 
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international
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Canadian se
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in transportation now

He affirmed what has been 
that the

warrant of our 
the many im-

being oritv to press 
portant enterprises 
about to be carrie.1 on. 
stated again and again 

of the imports 
in themselves evidences 
of prosperity. H this country,

to come, were 
the debts created to pay

States by what we 
Turning to the 

of 1904 in yield or 
cries and the forest were 
or less unsatisfactory, 
crons were defective in yield or

.! »«« Scot» i. «- ,h“ "*
h < Nova Scotia produced,
thirds steel, two

Nova Scotia, twice as forest, only

*..-nsf. is-f-r;stock, wool and iggs 
of re-

the results 
, the fish-

Maritime Provinces 
in price, front the farm
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effected in the imports 
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in 1903. 
the coal of

very wise 
time
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.V<
ratvs, and fVfn some of our city aldermen have 
the hardihood to join in these harsh criticisms. It 
is the business of fire insurance companies to in­
sure people for a rate which will yield them a pro­
fit. and if thev make a profit they can be indiffer­
ent to the loss of ten or twelve millions of dollars 
In one fire, but can we? Docs not the new high 
rate of insurance show us that it is this commun­
ity which in the long run loses every dollar in value 
that was destroyed bv the great fire? And if this 
is true, as it clearly is, we should not hesitate to 
obtain "cverv deterrent to fire that is reasonably 
possible, and every appliance for its extinguish- 

that could be made available in the hands of

ly affected a situation already difficult enough, the 
oultook air profitable results is more promising 
than at any previous time.

Turnin' to Ontario. Mr. Walker spoke of the 
wint. r wiieat being small, but other crops good, 
on tin whole, but as the prices of cattle had fallen 

farmers hail sold at unremunerative figures.many
In tile dairv, Ontario hail one of the worst years 
known for the dealers ami a bail one for cheese 
makers. I11 butter the conditions were 
favourable, and this to some extent mitigates the 
situation, but, taken as a whole, the money return 
is between five and six million dollars less than in 

Since iSi/i the lowest money return for 
$12.065.000, the high-

more

ment
firemen or ourselves.""Ay

chevfv in am one war was 
vst $21.563.000, uiid in I<>>4 $!4«3^<).'ur)0, 'n *>lltter 
the lowest return in the same period was $2,697,- 
000, the highest $7.936,000, and in 1904 $6,325,000. 
l in s<" figures, of course, apply to all Eastern Can­
ada and not to l intario alone.

The money pant to farmers in 1904 was many 
millions less'than in 1903, which meant deficiency 
in purchasing power, debt paying power, or power 

Except, however, in a few districts where 
there are lowlving lands and where for two or 
three years the results have been disappointing, 
there is no actual failure to make progress. In 

sales hhve been smaller, but this is 
the usual condition The situation may he

our

Manitoba and Northwest.

The wheat crop of last season in the Northwest 
was given as 60,000,000, worth about $40,000,000, 
and other crops represented another $10,000,000. 
The practice of farmers obtaining more land than 
thev can pav for conveniently, or work to advan­
tage was condemned. Many farmers are assum­
ing in this way a load of debt which may trouble 
them seriously some day, and they are apparently 
repeating the experience in Ontario, of abnormally 
raising tile market price of the land they buy, by 
their eagerness to acquire large holdings. The 
farmer, however, has more reason for his invest­
ments in-land with the consequent load of debt, 
than the ordinary business men in town and city. 
Hut it we can judge by the evidence coming before 

bankers, the mania for owing land as a specu-

to save.

some towns 
not L .
summed up by saying that as a rule the farmer 
has been able to pay his debts, but not to add to 
his savings’ bank account, lie has n°t paid the 

metimes not the implement mak- 
wvll as in recent years, but there are

merchant, and so 
er, quite as 
few requests for money on mortgage.

The apparent anomaly of such conditions with 
’the general prosperity of the country is thus ilealt 
with.

“The reports from towns and cities in Ontario, 
with few exceptions, indicate a large anil prosper­
ous volume in trade and manufacturing—not mark­
edly different, indeed, from that of the previous 

It is true that some admit loss of trade 
from the d terrent effects of the severe winter and 
the poor crops in the East, and while some have 
still further added to their plants ami very many 
report still larger sales than in 1903, many more 
are well satisfied in having repeated the sales of 
that uar. The maintenance of this high volume 
in the face of a reduced purchasing power in the 
East lias doubtless several" explanations, but the 
prominent reasons seem to be the increasing de­
mand for all classes of goods from the West, and 
the confidence in the immediate future of Canada 
in view of the immigration, the extensive railroad 
building, and tile fart that the outside world begins 
to understand the opportunities we have to offer to 
energy."

us as
lation instead of a permanent investment is wide­
spread in the West This must add to the legiti­
mate advance in values a very unhealthy further ad­
vance. and punishment will inevitably come for all 
that is unsound. The West, in a word, is so pros­
perous that it has altogether ton little fear of debt, 
and when more transactions are on a cash basis,

year

values will be more certain, even if they are some­
what lower.

So much has been written about Winnipeg that 
little need lie said here. The population grows 
with astonishing rapidity, and all precise records, 
such as those of the Clearing House totals. Inland 
Revenue and Customs Post Office statistics and 
the value of buildings erected, make it clear that it 
is destined to be a commercial centre of commatul- 
ug importance.

Calgarv, Edmonton, and the towns lving between 
are all growing rapidly, the growth in Calgarv be­
ing the most noticeable. The new settlers in the 
Northwest, as shown by the official records front 
1st of January to 30th of November, were about 
117,000, chiefly in the Territories. British Colum­
bia was stated to be prosperous, and the output of 
gold from the Yukon and other northern fields 
about the same as last year.

In his concluding remarks, Mr. Waiker said. 
"There is a disposition in Canada to expect too

Mn. Wai.kkii on the Toronto Fire.
The I oronto conflagration elicited some em­

phatic remarks from Mr. Walker at the dinner of 
the Toronto Insurance Institute. I11 his Address 
before the shareholders of the Canadian Bank of 
Commerce, lie said :

"Before passing from this reference to our 
great fire it is well to consider what we arc to 
learn from it. We seem to take «-rent satisfaction 
in blaming the insurance companies for increased
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1 lo.oos.eoo
110,140,000

04,508,000
01,280,000
74,643,400

18041899...................... 136,773,200
. 119,650,500 
. 110,319,650 
.. 118,CM,500 
. 129,016,700

the balance for reserves—the excess of income 
over expenditure.

On observing such figures we feel like using 
Dominie Sampson’s exclamation, "Prodigious ! 
The management of such an institution is a heavier 
responsibility and calls for a far higher mental 
capacity than wltat are needed by the ruler of most 

In Mr. John McCall, president, the 
New York Life has a chief officer of remarkable 
executive ability, of indomitable energy and sound 
jtnlgnvill. Mr. Johnston is Supervisor at Montreal 
which branch has shown a large inert asc under 
bis care.

18831898
18821897
18811896
18801895.

Totel............ 1460,586,00ftTotal............$613,234,650

77,703,700
64,315,900
68,265,800
64,630,600
78,102,20»

18791894...................... 128.246,400
156,445,876

18.12...................... 151,516,000
143,764.000 
108,993,700

1878countries. 1893
1877
18761891
18751*90

Total............ $353,018,20»Tot il...........$688,965,976

$3,663,293,825
$122,109,061

Total ft re Ion 1875 lo 1891 
Average of .30 year#.........NOTES ON THE TIRE RECORD OF 1904

The fire losses for the Vnited States and Can­
ada for the year 11704, as compiled» from the 
fully kept records of the New York Commercial 
bulletin," reach a larger sum than for any year 
since the great Chicago conflagration in 1871. Die 
aggregate fire waste for the twelve months is fi**- 

of a quarter of a billion dollars—

The Toronto conflagration figures very pro­
minently in the disasters of 11)04. the loss involved 
by it living stated at $12,500,000. This, however, 
is probahlv overestimated, as we find local calcula­
tions run from to to 11 millions. The other fires 
in Canada that arc included in our contemporary s 
schedule arc too trifling to be worth special no­
tice, except the fire in this city at a 
grocery by which loss occurred of $530,000.

As is shown in the foregoing tables, the fire in- 
lmsiness has been very unprofitable during

carv-

urtd in excess 
the amount living $252.3614.050. Deducting the 
(hree large conflagrations of the year, namely, 
Italtimore, Mil., $70,000.000; Rochester, NY., 
$3.200.000. and Toronto. Ont.. $12.500,000. the 
total of the small and moderate fires would still 
In in excess of that of any recent year, being $166,- 
«14.050. or $10,4618,350 larger than 1903's aggre­
gate. and comparing with $137.3615.100, the average 
for the ten preceding years.

The following table presents a comparison by

wholesale

surancc
the year K104. largely, if not wholly, due to the 

Baltimore conflagration, which overshadows 
This resulted m the

great
all other features of the year.

of all but three of the Baltimore local\ f r« limitent
fire insurance companies. Three other prominent 
underwriting institutions also decided to withdraw 

result of the disaster, namely, the Greenwich 
Co. of New York, the Thuringia

I I

months for the past three years :
1904.

as a
hire Insurance 
Insurance Co. of Erfurt, Germany, and the La- 

Fire Insurance Co. of New \ ork There 
also several smaller companies throughout

19021903.
$$$

15,632,800 
21,010,500 
12,056,600 
13,891,600 
14,866,000 
10,245,350 
10,028,000 
7,426,550 
9,915 000 
9,593,300 

10.646,650 
14,616,500

13.166.350 
16,090,800
9.907.650 

13,549,000 
16,366,8(0
14.684.350 
12,838.600
8,428,350
9.939,450

10.409.800
13.589.650 
17,224,700

21,790.200
90.051,000
11,212.150
23,623,000
15,221,400
10,646.700
11,923,200
9.715.200 

14,387,650
12.866.200 
11.515,000 
19,422,350

fayette 
were
the country that gave up the struggle, mainly 
those doing a surplus line business.

March........
April.........
Mar..........

July...........
August. .. 
Reptrmlirr 
Uctotier... 
November 
teem her

THE MORTALITY OF MONTREAL IN 1904

The Board of Health of this city has given out a 
table showing the total deaths by ages last year. 
The figures fully confirm what has been stated in 
this journal in regard to the special local condi­
tions of tliis city being such as give a very mislead­
ing idea as to the healthfulness of the locality as 
shown by the average death rate. The total num­
ber of deaths in 11)04 was 6,124. The schedule of 
the Board of Health is as follows:

From 30 lo 40 year..
* 40 lo 50
«• 50 to 60
•• 60 to 70
" 70 to 80
“ 80 to 90

Orer 90 “

■

1252,364,0:»0 $166,195,100 $149,260,M0Total.
Tlu* following affords an exhibit of the error 

increase in tlu* destruction of property by firemous
since 1875. We have divided the record into 
periods of five years as this adds much to the im­
pressiveness of the exhibit.

11
liesth».|>««ilia.

1.454
AS*,.

Un4*r 6 month,........
From 6 lo 11 month*. 

“ 1 10 5 ye»r*...
“ 5 to 10
«• 10 to 15 
“ 15 to 20 

• » 20 to 30

401
409691$$ .369706123,046,800 

110,885,600 
120,283,1X10
104.924.700
102.818.700

1904 ........................ 252,364,050 1889
... 156,195,700 1888
... 149,260,850 1887
... 164,347,450 1886

163,362,250 1865

4781531963
444921902 2501611901

474*91900

6,134Tutid$661,958,800Tblil.Total $$5,530,300
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tin- above American
above shows that YtXwere Slants cul'" 

of «he entire number of death.• . murVlV is starthng. The next 8 ^ ^ a largc popu-
, .. (cw months old. Anothe - Masx. which we scl tiu. same class

" ,h it of children from 1 to 5 >ears K • lation of factory operative» high
-, ........-».........«* ::S <» «...... .

1 "“SZSiSZo..imomiu,..i SX'.,So

| average.
New York, Detroit and 

eminence for tne high rate 
children up to their fifth tear-
above table showing the mortahty

i” rural where Population is con-
6,till | cause of the ng ' ^ ,1ult in narrow areas
7,356 gesteil and youngste d jn American
6B71 where fresh air is rarely 'J^d- ,

cities the percentage >1 as aKai„,t
year in proportion to the totalq{

, ti „ i,as been increasing since j only 15.30 V‘ r cent, m ru . )f dtaths t(, the 
’''1 ^’''''mortality has been decreasing, it is under 5 years m ci te- 2, g, in rural dis-

w 11 e 1 10 hat ,he efforts to improve the j total is 30.25- coinvan' of li(c when the constitu- 
oi the city have had a market - tricts. In the ear y > inestimable boon to

Let the good work go on a. , ti„n is being developed it - t,lcv live and
UnhaU children to have fresh^a-r wher ^

I where they p'av^ A ^ ^ ')rep#rinK for the battle

13. t9°5Lxl A»'

cent1, 5 per
1 ' clt> , • , , u taken into account the mor-

Whl" ,h,.S (1 this dtv compares favourably with 
'' ties' and even with this vitiating and dcplor- 
C'tR-S\h; average rate, last year, was about

Pittsburg hold a bad pre- 
of mortality amongst

The figures in
amongst child- 

reveals the main

lit'
thcr 
file factor differs little from the average 

and the United States.
in this city was

which 
Great llritain

I.' ieiO,to Vvr
( citie s in f,,r other yearsdeath rateIT re 11

: Hows :
1901.
1300.
1st»
Average uf y rare 

U> 1301..............

........ 11,567
..... 6,351
.. . 6,275

3114
•hi

1 IH',13
.......... 7,0451302Linage of yearn

t„ 1304 .......... ......... 6,594

V
l(6)i).
, >afe conclusion 
Laiiitarv conditions

*ZX«2*a.-** „ sMMSrt.is rrt.... .
h

doors to have

of life. tables before us we 
which are highly 
The effect of the 
and sanitation is 
l8t)0 the rate in 

was 21 per 
1,000 in 34* 

reduction 
out

mortality statistics the United States
>f the figures 

instructive.

Having
Ccns„s Bulletin of the United States ^ pre,ent some < 

deaths in the whole country ^resting and some
of cities, ,r. rural #(Wmicm made in medical science

From ' shown in the reduced death 

cities of 5.000

UNITED STATES

The last
the number of

“ ich of the States, in groups ,nw,C” cities, for various ages.
statistics we have compiled pi ipulation 

18/1 per
lisiricts. and in 53 
these very elaborate

following table and worked

or more
the rate was 
population and upwards, a

n, c,„,„. ww ““y,.,,.

those diseases oc
I„ iSijo the

out the percentage 1,000. ill 11)00. 

cities of 8,000 

of 2.4 per cent, 
that there

I i» r..« *- »

,f death was 31.1 years.
which is a very

I which the deaths under 1 year 
■* ,hc total. The averages prove

i, the mortality of infants m this 
of the

and under 5 years 
how ex-

iliear to
I . cptionally high 

citv and front this we 
high average mortality rate

most frequentlearn the true reason 
in this locality.
—■**£»*'

to total.
40.60 p. C.

Hi l<>oo it was 
importantDMTotal

l»eai average age 
advanced to 35 2 years, 
factor in life insurance.

85 p. e.
l.ocalltlr*-

6,121Montréal ..............
mind StoUt nil»
All»»? •• ..............
Baltimore..............

I Boston......................
I Boftalo..................
II Incag".................
I Cincinnati.............
I Detroit....................
I ...............................
I New Orleans .......
I Sew York.............
I Philadelphia..........
I ritteburg...............
I ..................................
I All United State»..
1 Rural part»............
1 Cities.....................

,K 1890.25.04 p. c.
34.14 “ 
32 04 “ 
35 91 “
34.15 “ 
25.52 
37.10 
40.40 
25.18 
37.44 
32.66 
37.43 
20 31 
30.65 
21.81 
30.25

17.15 p. e. 
23.89 “ 
21.46 " 
24.35 “ • 
20.93 
17.00 
26.98 
30.49 
16.61 
23.35 
20.60 
21.28 
13.90 
19.18 
16.30 
19.76

KATts 1900 as» 
1900.

1,813 Death 1890.
10,679
11,277

Kale
19.6
21.0
19.5

Dratba
386.212 
314,119 
231 130 
159,037 

72.093 
18.6 155,082

Kata.
17.8
18.6

Deaths.
.......... • 612 66V

402,666 
...... 301,670
..... 191,667

.. ... 110.003
210,999

5,207 Registration rtcorl
Cities................
State-, total..........
Cities...................
Rural.............. . • •
Ciliés in other States....

27,533
6,214
4,893
1J476

17.3 22.118.6
15.4

19.
8.287

covering the citiis in 
section of the rural 

division, or 
in the death

70,229 
27,456 

6 436 
2,446 

1.039,094 
110,003 
210,999

have comparisons
and a large 

country, and in every 
a decrease

Here we
the United States 
section of the 
classification there was
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settlements to l>e made with tJher, 1904 The 
policy-holders of the Hand-in-Hand are somevhJ 
elaborate, but they are highly advantageous J 
those connected with that old company. Bonuses tl 
both life and fire policy-holders will be increa eJ 

special benefits accorded, which ar 
Commercial Union. ' h| 

will inure to the advantage of th

in the ruralrate between lHi#o and 1900, except 
districts, where, practically, no change occurred in 
the rate of mortality, the rate being already very 
low as compared with cities. This may be account­
ed for by the cities having adopted sanitary 

effective in reducing death 
to 18.6, and

1 rod1
Cam
l’ori
line
f< rami other

Tmeasures that were 
rates from 21 to 186, and then 22.1 
for another group from 19-9 to 18. >. w îcreas
rural sections were not open to such l™"

less needed there, and if in 
reduction in the

guaranteed by the
freearrangement

shareholders of the Commercial Union as a profil 
al.lv and valuable connection has been acquired o 
what are regarded favourable terms.

wcr

lh
provenants, they were 
trod need would not effect such a 
mortality rate as 111 cities.

The classification of deaths in igoo and 1890 1. 
suggestive, we give a few of the items:

Co
wl

MONTREAL INSURANCE INSTITUTE m:

The next meeting of the Insurance Institute cl 
this citv will be held on 17th inst., in the lecturj 
room, 2381 St. Catherine St Mr. T-. B. Macauluj 
F.I.A.. will give a "Talk on the specialized mortal 
Itv experience of 34 Canadian and American I.iftj 

will be fead by Mr. Peter 
of New Brunswick Board of Fire 

"The Sawmill Hazard" Will

litvery
lie-In- lu1 teeth rule 

per IW.O'». vIS»'.IIW). 64.9 tl24.1.4190.6Consumption........
Cholera infantum
Croup.......................
Bronchitis..............
Typhoid fever ...
Paralysis...............
Scarlet fever.........
Pneumonia...........
Apoplexy...............
Influenza...............
Kidney diseases.. 
Heart disease........

31.979.747.8 J17.827.6 Companies." A paper9.8 26.174.448.3 Clinch, secretary 
Underwriters, on 
such practical matters to be laid before the meml 
hers there ought to be a large attendance, and i| 
highly interesting and profitable discussion en-l 

gaged m.
On February 21, Professor Flux, M. A., of 

McGill University, will read a paper on "Taxa-

12.646.333.8 2.736.632.8
2.113.611.6

6.0186.9191.9
17.649.066.6
17.76 223 9
24.0.19.783.7
12 2121.8134.0

in the diseases most tion. '
If Professor Flux could he induced to place his 

in the hands of two or three members of the

The chief decreases are
childhood and early life, showing not 

of better sanitation, but the spread 
health matters In

common to
« till v the effect papt r

Institute a few days before it is read, the discussion 
thereon might he much more thoughtful, interest­
ing, valuable and worthy of the subject than it 
would he were those who feel disposed to criticize, 
or comment upon the paper to lie without any

of intelligence in regard to 
"croup." for instance, the improvement was very 
great, this disease being quickly and infallibly pre- 
ventid from becoming fatal by the use of a remedy 
which is on hand wherever there is 
water, whereas formerly it was regarded as only to 
In- treated by a physician.

a stove and
such opportunity.

On March 21, the “Medical selection of lives” 
will be treated by Dr E. M. Von F.herts. and on 
April 18. Mr. R. C. Smith. K.C.. will dilate upon 
the "Legal aspect of Insurance” The season will 
lie closed by the annual meeting and smoking con­
cert on May 16. at which, we trust, it will be re­
ported that the session 1904-fi had been the most 
successful since the Institute was founded

mortality from consumption, 
typhoid an<T scarlet fever is attributable chiefly to 
improved sanitation. The increase in apoplexy, 
heart disease, alcoholism and suicide may he the 
risult of the greater intensity of modern life, the 
rush and strenuous pressure of business and the 
greater nervous strain of increased competition 

ambition. The ratio of accidents also in-

reducedThe

ami
creased between 181x1 and 1900.

The United States Census, however, on the 
whole, prove that the average duration of human 
life is becoming more prolonged than in past years

CANADIAN TRADE WITH WEST INDIES.

The trade of Canada with the West Indies, for 
many years past has not been as large or pro­
gressive as all would like to see it become. It is 
merely playing the ostrich trick, of putting its hi ad 
in the sand to conceal from itself the existing 
danger, for us to ignore the existence of a power­
ful competitor for the trade of the West Indies in 
the United States. The ports of that country arc 
so much nearer to Jamaica, Barbadoes, Trinidad 
and other British colonies in that region, as to give 
American shippers of goods to, and importers of

THE COMMERCIAL AND HAND-IN.HAND 
AMALGAMATION

On the 1st inst.. the fire business of the Hand- 
in Hand Fire and Life Office was taken over by 
the Commercial Union Assurance Company. This 
amalgamation is without precedent. The Hand-in- 
Hand was essentially a mutual company, it had no 
shareholders, so whatever is paid by the Commer­
cial Union for the good will go to the fire and life 
policy-holders who were such before 1st Novem-

■

1
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queries c olumn.t

vu- ProPos‘: to Letters should be addressed to “Tuf. 
ÆnÛxf Enquiry Department. Montreal.

-^Att-tîSS

«*sssïs
■ "*cZ£- „..l .1..' »... !ndk< q!*.- .. ............ will exerciie

. ii«.r has been under consideration by tin | Wg own discretion- 
!''micd ol the Board of Trade of the city * i Ouebec.-The Montreal Cotton
V” resolution had been laid, passe- > 1404- V. no’t Nsue annual statements to its

Tn^Um ÎwesTo Z 'steamship nor Domm^ Cotton M. Is

ïïr* r Ss stz ïotMontreal would ^ thia^S into thej

ti e establishment o British Cttiana. 1 Company is putting a million - -
lamaica. Barbadoes, Tnmda,, ann the 11vw money into the amalgamation. Fo tm
the Maritime Vrovmce port, to be ! ^ sai(l. $500.000 ,n preierre sto k

par and $4.000.000 common stock at U »c m 

Xt xv Company.

overthe West Indies an advantage 
Between New York and Cuba, and 
•here is constant communication bx 
" lo call at British ports with and

rodv.cts from1Canadians.
Porto Rico, 
lines of steamers 
(( r freight.

Answers

To meet
frequent 
services between

wh< in ii
nagement111a

Westof Canada with the
be judged by the

wirttfs
d the tradeThe extent -

a„d British Guiana max of theIndies 
following returns:

revenue

Montreal i.g $3,589446.50, this year
will earn over $3.000.01x1

IHti'J.1901.i9o:t. , 1904, xvass$ 951,471
1,990,8652 415,608 1,406,490

2,699,167 2,297,904
it is stated, the company

Intp<
KxporiF...* 

'Votai trivle

■ ASSOCIATION... w„, Udi,,. SMÏT775 $3.704,281 12,945.336 , CANADIAN FIRE UNDERWRITERS
wlth Westindw meeting of the above asso-

held in this city on the nth inst with 
attendance of members. Messrs. VUiigh 

of the Winnipeg board attended the 
presentations al>out Win- 

German American Insurance 
dmittet! into tne associa-

Tlte usual monthlyencouraging and indicating a 
when compared » itn 

trade with the 
is seen by

These figures arc 
growth in recent years, 

previous years,

ciation was 
a large :
& Bry-lges 
meeting to make

but,
the present 
heavy falling off assome

West Indies shows a 
the toll-wing -

some n 
Thenipeg matters.

Co. of New York was a1691.1892.1893. ., j$» tion.
Mr

cupit d the Chair.

Alfred Wright, president of the C.F.V.A., oc-4,092.297 3,239,156
3,546.559 3,122,770

......... 4.241.669
.... 3145,708'Inqort*..............

l'.iporl...............

Total trade with
West Indies. $7,390,377 $7,638,846 $6,360 926

prominent topic».
1898, twenty-six years, the 

of the trade ofFrom 1873 to Monthkai.'k -=ab-VX;^on^
yearly Indies was about $6.-

in that period, 
so that there

average
Canada with the

The average exports
,0 seHon,$faC°^ «' recent ££

estimated revenue 
the year 
Amount

inn! is as follows:
........  $2,127.271 32

713,612 52 
327,826 39

000,000. of !n0l, A«aeaonent K--1I.............
I. Water Rales Hull...........
•• Uuci-if»» l ax Hull................

1873
has been a very 
which is all the more 
trade has increased so 
;ng which the tr.-de. v 

and imports, has

ournoticeable, because 
enormously in the dur- $3.168,713 23

cx-
All other r«v«ou«e to 30tli N- vur

, been decreasing. Had t . ^ la0,
Indies expanded proportion- 1 K,|lllllllMi -“other r.venue, for 

trade, it would have 1. .n.b-r average last three year ,

1- 65,028 33
ports
trade with the XVest

41,034 66other foreign
"-**"*•' -, 

lost ground. and
valu-

atelv with 
been more

Surely Canada lias
sufficient to recover this

make our trade with thf, ^est o{ our foreign 
able and steadily expanding section at

our .9 4-2 3 _____  769,062 99

...........  S3,877,776 22

chid appropriations for the current year
and sinking fund, $1.165.25* : School

-, vi e I■ *r 190-1. ••••••-u
energy Indies a verv The

. ;—Interest
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Tax. $4')5.'*o: next in order comes Road», $416,- mistake for a City Corporation to go into the 
290; then Finance, which includes various item.» of

i!
house building l>usiness. Municipal bodies

a general character, S,V 13.3501 I’ohce, $339^/2; organized to carry on trade enterprises, thev
Fire I Jrparttiv nt, $272,854: Mater Department, j should attend to the work for which they
$157,020. Light, $144,045. I’he balance being made , signed, and to do that wisely, efficiently and
up of various smaller amounts for incineration, economically will take all the talent and energy of
markets, health, parks and ferries, etc. The civic any City Council. If Toronto goes into houses 
income is growing each year, but in keeping with building, street railway running, gas supplying,
this grow to, there is necessarily a corresponding the ratepayers will ere long find the tax burden in-
increase in expenditure. In addition to the above 1 tolerable,
income, the Citv has power to borrow, on the in- ■ * * * *

are not

an <ie-

la
-

créas, in taxable valuation, about $300,000, for Snirm ii.iiino at Syunky, C.lt.—There is every 
works of a permanent character, such as drains, probability, that Sydney will develop into a large 
water-pi|His, etc. This sum will not, of course, be ship building centre ere many years elapse. The 
appropriated until it has been decided to borrow it. harbour is a splendid one, the steel works will be 

'Put: City 01 Edmonton, Ai.hkiita, within tlv ready to find excellent materials at a moderate 
last few Years has shown signs of considerable pro- price, coal is plentiful and every tiling is favourable 
Kress, owing to its situation and surroundings I lor a great ship building enterprise being estab- 
is now stated that the Grand Trunk Pacific has en- fished at Sydney. Development on a large scale is 
tered into an agreement whereby Edmonton is to 1 hound to come. With conditions existing it will 
be the chief divisional point between M innipcg and he well for the local authorities to be careful in 
the Coast, the main line of the Railway passing granting privileges, there is probably a great 
through it. Large works and shops will also be 1 future before this town, it will evolve slowlx per-

Es,1, na vsjk «a: " r*rr ;... h~t. -...the highest importance to Edmonton, and classes "n gnal nv<‘l* of cautlon an<1 avoidance of haste 
it as likely to lieconu* 
tant cities of the Dominion.

*
I

1
f

>f the largi and impor-one i
1111. Lank or 1 oiionto is to be congratulated 

upon having had Messrs. Robt. Meighen, of this 
city and Mr. John Macdonald, Toronto, elected as 
directors.

Tin. F.yii'kiioii ok Okrmany, with his charactcr- 
isticly effusive enthusiasm and disdain for 
tionalities, has offered to confer the "Order of 
Merit on lientral Stoessel in honour of his gallant 
defence of Port Arthur and on General Nogi, in . 
honour of his success in capturing that fortress. It humiliated by the fall of Port Arthur- lier prestige
will be remembered that Kaiser Wilhelm sent a has becn lowered and with such a large population
congratulatory cable to Mr. Kruger, of Itocr war of ^mi-savages in lier Asiatic possessions this is a
fame, which display aroused much indignation in sourcc °f «langer. Russia will probably make a
England and nearly led to grave complications dcsPerate struggle to regain her prestige even if it
Gushing young ladies are in the order of nature ,m,s llcr linai,ct's under a threatening strain. So
and to most swains are very attractive, but the far tl,v war llas not been a serious burden. Up to
Rushings of a great potentate, a "War Lord.” like a n,onth hence- according to eminent authority, the
the German Emperor, are liable to lead to deplor- war «ill have cost Russia 728,000,000 roubles or
able misunderstandings, without any intention to $364,000,000. It is being calculated in Paris that

5»?sl,-,5rsz.'sA’tssm.rSmff5-j"r
•u, isiï&sssz *"

distinguished Russian official, one of its financial 
managers, said recently :

f.P'tcof the war, which had caused consider­
able disturbance in the industrial centres, our 
economic situation is extremely satisfactory.
, ‘ are. ar from being reduced to the necessity of 
borrowing or of resorting to our stock of bullion 

■ order to pay the interest on our foreign loans 
indeed, our stock of gold is sufficient, after deduct­
ing the amount needed to cover our fiduciary circu­
lation, to pay the interest on our foreign loans for 
nearly three years.”

While her purse is well replenished, the Empire 
■inict. there being any chance of ultimate victory 
Russia will go on pounding at Japan regardless of

ennven-

PIIOHVKVTS OK Pkack arc not bright. Russia has 
been deeply chagrined, and injured by the war and

■

Hank Amalgamation*.- No special development 
lias appeared this week in this

• • •
Iiik Hank ok Nova Scotia has decided 

crease its capital.

matter.

to in-

A Ml nu irai. Tiikokiikb.—Mayor LVquhart, To- 
ronto, in view of the scaroity of small houses in

>n erect a 
men.

very scarce, and, of 
course, dear, rentals being 50 per cent, higher than 

•> few years ago, is true, but it would be a serious

that city suggests that the City Corporate 
number of dwellings adapted to working 
I hat houses in Toronto are

iJ!-
human life.

ém
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& Co’s card is plain, but 

almanac figures being very
Messrs. Morton, Phillips 
will be a favorite, tin- 
clear and well printed. „

rics?" ■ indeed a very llippant remark, which l-"B ,0 m * bv Messrs Eastmore fc Ligbtbonrn, 
„w, tnat is mdceo a ve j a solemn person who 1 represented bv Me nrettilv illumin-

strangely indeed frcrni » »o cr 1 in have issued a neat card, pretm.
U-:r^ymoB»Pwm be covered with ^ showing their new office prenuses, Adehu,

, ;ist into a waste 1 i “Win ’” answer to our friend s Wh\ .

, facetious

1 Co., semis a 
cards, changeable daily

I ei.eciiiavhTuts Asolo-Ambkivan 
useful set of almanac

much appreciated m offices.which will be
and allied companies,

I OS
cts
vivm St. Toronto.

1 The Nonwton Norwich
S^l^nSv^towcr and^eM spire^of

gmund oîÏrigTt'sky.
' handsome and convenient desk almanac

Society's

s lions
is called to meet onl.F.mRI.ATt'REPub ytiKBBG

February next- this with auh

1905CALENDARS

with thanks the receipt
very

of more
We acknowledge

""‘I”, ,ml » OPÏ «I »' "C«rtie-
clc " <ir DT'«,dT« 3/, per

which deposits are ^a ow they rcmai„. The hulln(„, p for

borders area<lornedby ^Laporte ^^ ^Fïlyd'-r UtllydS

charme, Vice-l resident r portraits of clue Canada ‘“'e «rvtce. of Mr.J. W. £ „hollV,
HS. &« thlTmes orthe —■

olhe^nSrs’of L alp. W U.

Bry^rfo baendpro^oîthS0specYmtt of their ^7 JnJL -so.,—-

taste and skill. # neat, la,te- "od in'our fh” ^Vun.Wk. during the
Tin: London Assurance has. - Dn a as vrovtmiai ,mpfriai Ufe.

SsrSH- I
bossed shield in the centre. Vr.gm (Ixmdon A" B. Laidtsw (Nor

The Nova Scot a feature wirh union). man-

srr •.»£ - tas ^siïsrSïwîS
stance, know h°w J\e. keep the Province I *u<h a* conneetl*® with the ®previous

ra-JttJs»---» » ES:SBr*£ri9Hr.
affairs. Th#» dis- 1 gre3t value In onk’H promotion 1s trefti a«d else-Mont-Royal, (Incendie) —1 he (US B 0m<e. Mr. Monk s l>r ln Montreal ana
-îtss?*M.iU- »

sir e »

—- “d . rrM sHS»f"Calendar that will be useful.

PERSONALS.

MK. 0. F. Johnston, »Tl>ervt»' "f made the

insurance V"n’Cv'hand«me presentation by the agents
recipient of a very Panasonic i returning thanks
of the company undCThl^ Hpoke tn very f‘-liclt«us
to the donors, Mr- J , „upp ,rt accorded hlmdurl g the 
,"„mHy«r whhh has result In a large lncre.se

Mb Chauler 
has issued a neat

A
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STOCK EXCHANGE NOTES

5*^. etswm.
Wednesday, pm.. January II. Hair,

Thv market this week has been featureless Bi:d dull. 
Nova Scotia Hcr I Common on moderate liq. lilailon do- 
illmd twi. points. No special r.-aaon has bcsm assigned 
for ti le weakness. except thv lark of buyers for a few 
hiindnsl shares Indl.atkn. point to a brovlenlng and 

j an upward tendency. There l« 
however, an Inclination to await further developments. 
The continued ease In money should benefit the 
market both In a<xipe ami In higher prices. There are 
a number of attractive purchases on the list.
Uie professktnal trader will always have some ammtinl- 
tktn to use lo accomplish his ends 
for Instance, advantage Is being taken of the

Increase. 
fto'.SI 

261.38 
H0|.84 
276.08 
318.26 

•366.41 
303.43

Sunday........ ..
Monday............
Tuesday............
Wednesday..,,
Thursday..........
Fridav.............
Saturday..........
•Decrease.

#3,418.01
6,831.75
7,362 23
6,738.90
6.412.06
6,879.24
7,478.23

morn active market, with

s' ock

Of c urge,

At the present time The transactions In Twin 
'■he sloc k cloned with 
afo The earnings for the 
Hhow an increpm* of «,862 65, 
Jtnuary, an ln<*re?pe of g

City to'allcd 
bid. unchang#^ from

594 share*. and 
a week 

*asf ,Pn <i»y* <>f December 
and for Un* flr*t week <#f

pr p sod
IfglKlaikin In the Polled Stair#» looking to tl v supervision 
and re* Mellon of tru*t* ll In n<it likely, however, that 
any unKtato-manlike or injurloim enactment* will 
Congre**. and thv main dangvr of diHtiirblng to any ex 
tvnt. mirket value a. in in the pon-lb'llty of Injudicious 
dl*cu**lon. while the bill* am before the Ht»u*e.

The Flock market ha* been disappoint'd In the <ixpo.-ta- 
41«n* of an imnudiate advance thin

* * *

IS not .dive and 435 -hares came out during ,be week writmonth. There
ample time yet. however, to Justify the prcstlctkins of 
higher priées; l«rge dlshiirsemnts for dividends and lond 
Interc ut will be made early next week, and I heir offert 
will be felt In stock quotations.

* • *

£H=H=2~—:
were dealt In during the week

There Is no change In call rates for money In Montreal 
The hank quotation Is still held at 6

Only 25 shares
per cent, but many 

new leans nre being made by other Ins itutlc.i s at a lower 
rate In New York money continues easy, and the call 
isle to-day was quoted at 2% per cent

• • «
Toledo Railway was traded In to the 

share* and cloaed with 22 bid.

* * *

Mackay Common cloned with 38% bid, a decline of % 
of a point on quotation for the .week. „„ly ,0 „hr,^ 
»err deal, ,n. Tie I "referred Block cloned w th 78 bid
?*XB:zLivo,at tor th" - -r

* * *
Thv trading in Ogilvie Preferred 

were made at 131.
* * * *

extent of 13dIn Ixmdon, the
ruling rate U>-da.v wa* 2 per cent.

Thv qiHiHthmH for nionvy «t continental points 
follow»:—

are an

Market. Hank.
Pane..........
Berim........ .
Aiii-iv-rUi* 
Vienna..., 
BruMeli. ..

21 3
21 6
2i 3
31 *1
21 3

brought out 85 shares* * s and thv last salt*
C P It closed with 133*4, bid, unchanged from a we k 

ago, and thv transectiotw Involved 2.282 staar»**. The New 
6to« k dosed with 1*9*, bld. a Iona on quotation of % ct a 
point, and 661 aha re- changed hands. The earnings for 
the flr*t week of January show an Increaav of $81,0:Xi.

f,ms7"'.-WeÜ 0,"y r" Kal" ,n I-ak" of the Wood, Pre- 
t-'" 8ha"" ‘h*n*ln* '««ds at 11». The closing bid 

• . a gain of >(, point on quolatlon for the week
* * •» a •

The Orand Trunk Hallway Company's earning* for the 
filet week of January show an lmrva*v of $46 364. Tie 
wt<nk quotation* a* compared with
follow*: —

The. closing quotation for Dominion 
a decline of 1 polnl for the 
traded In

Cotton wo* 37 bid. 
week and 350 shares were

a week ago, are a*
* * * *

A w#-rk ago. I inlm .
Kind Prffrnnce............
Set •• . I t*r fe-ri>rr.. .. 

rhml PnirrHicc

llo I lo
t'Ml

l t
* * * ** a *

Montreal Btieet Railway *how* wry limit*<1 trading, and 
only 61 «hart* tame out during the week. The dna- 
Ing bid whs 215. the quotation being urn hanged fr< m a 
m.sk ago In the New HUa-k, 150 ah res «hanged hand* 
Ti e earning■ for the we, k ending 7th Inst., show an In- 
ciea*e of $4,219.36 a* Jo Hows: —

Momresl Power slows . decline „f 1% polnu for ,he 
W,Vk' rl,,”ln|t w"h «"i bid. and 894 shares were dealt In

Dominion Iron Common closed with 
<>f *, point on sale* of 914 share- for

19*4 bid, a decline
f « u. , , . lh<‘ we k The Pr*'-
l.rrecl Stock closes! with 64 bid, an advene of 1 fell p„|„t
fer the w,ek on transact*,ns Involving 742 shares 
Herds were rathe r Inrctlve. and only #43.(881 
m durlrg the w«ek

#1.113 72 
Mil 62 

1.422.-8 
769.06 
407.29 
*27.65 

*267 66

TheHunday
MtMi • .v 
I’ll#- V

Wed*
Tiiur v ........
Kri-l.f ..........................
H-lurda» .. ..
• brtrr«i*f,

6.9 t.i 94 
7.472.**
7.6.11.78 
6,71 9.66 
5,916 :r
5.997.78

were traded
The closing bid was SOU,, a nominal 

decline eef 2 points for the week.
Nova Scotia Steel Common closed 

e line e f 3r\ points for the week.
with 65% bd, a dr- 

The lowest price this 
week was 65. and the total sales amounted to 1,475 shares

£ .t

,1.1 1 ■■ m
i

■e
—



114 Vries.Per t nt. ITtce.

C.P.K.........
7 “ ..........

201 .... ,
ac Iron Com ............ '9#
2< Montreal St. Kjf.. 216 

.. 216*

6Call money hi Montreal.. 
. *i money in New York., 
Call money in Ixmdon ... 
Hank of England rale....

Demand Sterling..............
tin ,Ut«’ Sighi Sterling..

63as R. O.21 .... 131 6410*31 NX'43# 75
64H25 . 63H

• 6i*
. 128

I- J5
New.

21 Quebec Bank .
9 Moisons Bank... 212S 

13 Mire liants Bank... 168 
^ ioou Ug'lvie Bonds...» 114 
$4,ooj Iron Bonds.,.

«S
10 “ •• 3 6 ,
1 c Laurenlide Bap. Co. 101 Ik 
8 “ 101X

... *

Thursday, p m., January 12,1905.

y,,.,lay's market was extremely dull. Pad flu opened at 
i a. and sold down to 132, the last sales being made at 
lit.", Richelieu sold at 63, and advanced to 04%, closing 
offered at 64% with 63 hid, while Montreal Street sold at 

and a broken lot at 216% 1-aurentlde Pulp Preferred 
0,1,1 from lOlVit tip to 102, the last sales being made at 102. 
In Dominion Iron Common, 25 shares sold at 19%. and In 
tin- Preferred. 75 shares changed hands at 6t, and *4.010 
Ron,is at 81%. Montreal Power was traded In at 80%, and 
, Broken lot at 81, Willie 20 shares of Dominion Coal Pre- 

is.,1,1 at 114% Ogllvle Preferred changed hands for a 
!,X i'n at 133, and the Bonds at 1.4 and 115. Quebec

ion* 8lXSo Iu225

AF I EKNOOf MA»D.

30 Lao rent ide...........
it Merchants Hank.. .. 168

■ •• ............... ...

lb Ogilvie Pfd. .
Hank of V S

40 Mois ns Hank. ... 223 
I Hank of Montreal., 257

__  20 l*i»m C"al Pfd
ioiX Sjooo Ogilvie Bond

.. 102.. 132 
.. 132#
... I >2 '4

too C.P.Rsf •

New
75 Iron Pfd.............

7 Mont. Power.........
50 - “
50 Laurent ide

i« o «3364 2851
80S

101H
114#l.'25° "525
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Bank sold at 128. Molrton'H Bank, at 222% and 223, Mer­

chant*’
Scotia at 283 X.D.

transaction* in the Preferred Stock, whileI here were no
Bond* $25.000 changed hands, all the tranaactl ns

Ilank at 168 and 169. and 1 share of Bank of Nora
in the 
being made at 108%.

• * *

Dominion Coal Common f* weaker, and closed witli 60 
point from last week'# cloning quota-

STOCK EXCHANGE SALESMONTREAL
I,Id a decline of

and 275 shares were droit In during the week The THURSDAY, JANUARY U. I9<>5tun.
reftrred 8t.s k closed with 113 bid. and 180 shares were 
i.uied in during the week, the last sal s being made at Hoauisn hu a an.

. . THE . .
LONDON & LANCASHIRE LIFE 

ASSURANCE COnPANY.
i

e. W1
IMPORTANT CITIES IN CANADA.

Particulars of Privileges, etc 
Furnished on Application.

AGENTS IN ALL THE

Wv,
____ fe..% - ;i|

Mr, f£T J SEMiuS: 1 -‘t: afrt’fr -, «
b

« •*

Reports, Prospectuses,Ü

Board of Director»
LoBD 8T*ATHl'o*A and MT. KOTAL

0. M. HATS, w»q. 
K. L I'BAsa, Baq.,

40,000,000Business in force 

New Assurance* (1902) • 

Premium Income 

Invented Funds *

jyf ifEF*5ouw5 -7 :■>WZàk

3,424,020 K. M. Asoca, K.q,
11. STIKKMaS, K»q , 
O.K.Hua.aa, Kaq.,

B Hu knows. Ma tu», or.
1,373,030
8,816,310

COY PANY'S BUI -DINC, MONTREAL.

New York Life Insurance Go’s Bldg.
,, Pino. MONTREAL.BABCOCK & WILCOX, Limited.

th/,tb^tcowcat/r wr'u%ox BOILERS
day, because of theirSUCCESSFUL POILEES of the presentAre the MOST

High Economy,
acnd ro* particulars and fnices.

Perfect SafetyGreat Durability,
Toronto offtce, ns kino st. west

' •
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Toronto Striet Railway.
1903.

161.176
I7«,<19
177.593
i9>.6-’9
ll«,Sii
137,010
183,810 
174.039 
*99.115 

■ w 4.
40.775

The rross traffic earninc» o< the Grand Trunk.
Canadian Pacific, Canadian Northern. Duluth. | Aprjl 
South Shore & Atlantic rulways and the Mon- 
treat. Toronto. Halifax. Twin C.ty and Havana !-• ;;; 
street railways, up to the most recent date obtain- August.. . 
able, compared with the corresponding period for j gju-btr. 

1902 and 1903, were as follows :

(i»A*i- Trunr Railway.

«Mb
13.813 
19,81 9 
*8.7 7 
3«^>S 

9*8i3 
8,511 

14,111 
*4.5-7

1904
181.763 
198 3*7
l. 7,481
m. 356 
317.887
146,861
lo’,3*4
198,150
113.661

44,*io

1901.
* 3-,94 7 
145 105 
131,166
161,. 71 
165,165 
*95.6*9
155,150

November. 15*«o33
l'ecemb-r, 169,610

Week ending. loo*.
.... 36.55»

Twin CITY RAMI) Traniii Comyanv.

Month

May............

In
3*3.5Decrease I Jany. 7 Bril

Cm'
I9C4.Year to date. 1901 *90.3.

Dec. 31................. Iji.o 6,479 f35.5*.‘.897 $34,086,351 $'.419,543
Week ending. *003. *9-4. *9-5 Inc.ease^

Jany.  .................. S7».*34 50»,* 5 555**59 46,35»

Canadian Pacific railway 

1001. *<03. 1904.
,$39,184,too Î45.*07.ooo $48,1 S*000 |l,3»".°o

liaoik Tiayfic Kaanino.

1904
$794.000 697,000

*9.»7
19,1 ’.3
10.7 *1
17.15°
»o,6tS
19.8 » 
10,511 
$3,6 5° 
r. I,U7
I9.1'5 
I96> 9 
I7.1S7

KMI I 'l»>31911
9170,485 

143.'5° 
177.575 
161,456 
295. *53 
308,131 
335,7*5 
311,841 
337 965 
301,634 
307,756 
329,686

Month,
January ..
Kebraary .
March.........
April... «
Mar......

July........
AlfUl" *.
Sev'emUr.
1 )ctoher...
NotemV r. 
lvecemhrr.

Wee . ending, looa.
70,306 
71.584
73.77* 

114,028

$319.154 
3IO.18O 
33'.Vo 
3,3*.6|5 
3' 8,344
365,897 
38; 214
386,629
37',476
361,938
351.433 
374, ,8

8*943
81,909

116,086

$31,,084 
28 ,947 
3>7.839 
3'5.465 
337.699 
346,018 
361,701 
363.579 
370,349 
346,673
333.414
347451
*90j.
78473
76,802
81.853

120,233

$'»
Hoc

Inoe-rc
Year to «late. 

Dec. 31............. Me

ü;
M"

Increi ee
8l,< 00

10C5. S'*Week rn«hng
J»ny. 7............

IQ»V
,11
ftlie.

I ! Net Traffic Karnino», 3.470 
56 17 
$.9*7 I 
5.853

. •x 7 n
190*. *904- Inc-

1,158,564 840854 " 407,7*0
1,491.173 4i*,$*3 80, 40
1,383.357 1,391,565 **î°r
1,146,055 1,449 9*1
1,318.517 *• 49 65» 'I»-'*5
1.414.10’ 1,517.930 93.817
1,3 »a.166 1, >*8,s<'8 66,.4a
1,6*4.03? 1.1*66,114 Dec. 
1.177,0s' *$66^,575 
l.Sll.US

Pi14I got.
January......... .. $*10,461
February ...
March ........
April .........
Ma? ...........
Jane..............
Jeiy...........
Aaguit..........
September .
OctO*>er ...

Decent><*r

Month.

Sc
21
31.. 674,361

.. I.OÇ5.015
,, i.?qi.7o6

1,166,801 
H46.7V 

.. 1.175.7* ■
«» t,^6*,ool
.. 1,410.755
.. I,6l6,n4
.. I ,<58.240 
„ 1,671.44s

Elbctbic Tbamwav Co., Ltd. 
rUilway Receipts.

*9<3
#io.W>7

9.3»
10,195 
t°,533 
10,768
11,844
i$,942 
16.786 
18,494
12,055
11,230 
I3,|6o
I9O3.
3,607 
2,560 
2,7< 5 
4,187

StHALIFAX
SI
S'Itir.IQC4*

10677 
0,804 

II,IS*
11,145 
12,074 
14.051 
17.5*8 
I?*»*
17,802 Dec. 632
11.434 *37
11,085

1901.
$10,764

8.498
9.76*

11,126
11.518 
14,835 
*7.*77 
*7.494
11,381
9.U46

11.107
Week ending. 19 

Dec. 7............ 2.135
3.3r$
2.516 
4,'5°

Month. Dec. l(,o Ti

Kehruarf. 
March ... 
April,,,,

ï ne.........
J'tiy.........
August... 
September 
October... 
November 
Decern t er

57» !
957 v
( 16 !

1

1
(

1.307
3,2(6
1.5 6

612
. 14.651,15s >5 708,7*9

Cabadian North,en Railwat. 

Gross Tsa»yic Kasninc.s.

Total

!Dec. 135

lie.19114,
1,121 Die. 85
2,553
2.1183
4.4°3

July *»*, *901 to 
June 30, 1904 
$1,114,800

KOI.
49.50°

July 141, *901 lo 
June ;0, 11 03 
$1.30|,45*> 

Week ending,
Jen. ......................

7
$810,35. 14 21

21. nl
10,700

1004.
(o.loO 3*

Lighting Receipt».
I»0»

$13.863
I'.9-4
10.513
10,156
9.020 
8.368 
8.3H 
8,826 
10,781
13. 86
14,100 
16,611

Inc.
1,454
*,3°3
1,195
1,9*0

lo* 4
16.317
14,127
U.7'8
11,116
0,-56
8,008
$.951 
9.596 

11.-10 
I4,»o9
16,1; 3

1901
12,9(9
9.5*9 
9.107 
1,066 
U°3 

7.0*5
7.336
8,018

Duluth, South Shore*- Atlantic
11704. Increase I J*n.'ary..

45.-' 3 5 2*4 Vcbruar,.

46,566 *,’44 ,wr, —
46,815 Tee. 1,883 April ....

irne ... 
'uW »• •••
A ‘It’tiSt . , ,
3-p,ember
October . 
N ivemher 
'• w-reTiher

190*.
4<».dlP 
45 *22 
46.(98

|rol.
4',7*0

.. 40346

.. 47404

MONTBIAI STERR1 RAILWAY

Week ending. 
Dec. 7.................

■4 7l«
11 630: <01

770
939'904

$ 1*1.386 $ ' 3 5r 3 
167 o') 27,058
181,689 14.701

14.8;t 
46.5(8 
24.1*1

18.178

1903.
5» >8 3 

130,065 
168,0*7 
170,050 
*70.773* 
lnt.4 54 
1*1.337 
1.41,5*6 
111,156
loa.451
187,930
187,780

1604.
41,134

9-139 
11,528 
11JS 38 
15,816

Month. 1901.
$ 153 *74 

111,159 
I54.895 
151,515 
175.90I
|8l.*75
I94,'94
195.610
189,150
1-0.431
170,834
I73.O1I

1,013
1,073

$ *6Ir-anutre
ehenarY-. 

Marc 1 .. 
(k|ml..
Mar........

184.905 
11*,31' 
il" S’ 5 
111.117 
126,764 
1*6, 05 
219.631 

Eol.147 13.2*7
208,118 10,64s

‘ Havana Klfctsic Railway to.
1904
ti3".7o9 

130,579
144.9’*
* 9.505 
140,2 6
II .173 
*45.613 
I S’.'35 
143.' 13 
**5. 8*

Incieue. 
t-8,709

15,031
14.431 
*9.53* 
0 331 

*6.455 
18,151 
18,150 
15.300
10,750

fw*........
Julv ....

I. 03.
Jioi.oco
104,647
1. 0 389 
119,974 
130,015
170.8*8
117.27'
133 883
118,313

115.03'
111,415
117.644

1901.
187.597 
87/114 

101.95*
98.43s

110,711
01,123

104,565 
109.091 
105,959 
106,139 
10 ,149 
104,791

Week ending *9»* 
;:K

M rrh.
|an .... 
Kek .... 
March....
April.........
Mar ..
| line..........
lulr..........
Aug ........
Sept ........

Au tw ... 
Septem'ier. 
October. . 
Nowmi-er. 
Dece * ‘ er

15,ill

3*7*4
i, 5Week ending, loot.

40,981 45.918Ju>7. 7

Toronto Syrrry Railway. Q«t
N"Y..........

$17.411
11,365 
*3,7 o

1904l« 0»
$ 161.938 $ *79 <80

|68, <04
83/43

Month.
lasuarv...
KebruAiY..
March

1901
, $ 137.135

H*.133
UI.681

• Sink*. 1 Sl-aolab Silver.

IM* ln M-'ft*9 5
146.53U
*59.9*3

3 4.1*6 
31, 75 3 49»lo

- —__—
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STOCK LIST
Corrected to January Hth, l»CO. *•**•------------------„------Reported lor Th*

Revenue I cinetnr 
plvlden*’ pereent on priées 
for 'nat Investment I , ,.r mnl 
half year *1 present J on per-.

Merkel IdeedHI? 
payable.

Per eentene 
of peet 

tO pa'd tip 
Capital.p

sr»pit.l r»i;U»i 
.nhwrthwl p»l<l »P.BANKS.

ut. Asked IVdPer « eut I’*rC»I
MS

S o. t
P<e

............• A • • ••••••
Jan.Apl.Jny . Ce». 
January J*»y

May

r 1At
.In

ISOsir. 90
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THE CANADIAN BANK OF COMMERCE
REPORT OK THE PROCEEDINGS

OK

THE ANNUAL MEETING OF SHAREHOLDERS 
Tuesday, ioth January, 1905.

1
11

Thv Thirty-eighth Annual Ma ting of the shareholder* of th«* Canadian Hank of Commerce wan held In the 
banking-house on Tuesday. lotti January, 190r at 12 o’clock.

The President Hon. George A. Co*, having taken ’ho clair. Mr. F. O Jvmraett wan appointed to act »m secre- 
, tary ami Mènera. R H. Temple and K. Cronyn were appoint! d ax scrutineer*.

The President called upon the Secretary to nad the Annual Rrpjrt of the Dlrctors, as follows

REPORT

shireh ildera the Thlrty-elgh h Annual Report covering the year ending 
loth November. 19<*4. tOFether with the usual stitement of Asset* and Liabilities:

The liai him at credit of Profit ami loss Ac­
count brought forward from las year, wi* 9 165 559 14 

Net piofits for the year ending .loth Novem­
ber. after providing for all had an ! doubt­
ful debt* amounted lo............

The Dire, tor* beg to present to the

Which has been appropriated as follows. 
Dividend* No*. 74 and 75, at seven

per annum..................................
Written off Bank Premises . . 
Transferred to Pension Fund

tribuiloni........................................
l’iansferred to Rest Account, 
balance carried forwaid .

per cent.
$ 6 9 0 HI no 

127 806 11
. . 1.124.971 66 (annual con

§ 25.000 00 
5 )0.00) (HI 
28.726 39

«1 200.532 80 $1 290 532 80

The entire Assets of the Rink have bee i, as usual, 
tarefully re-valuid. and all bad and doubtful debts amply 
provided for.

The earnings for the past year have b i*n even more 
sati*fa« tory (ban usual, ami after writing off for Hank 
Premises 9117,806 41, and making a contribution to the 
Pension Fund of 925,000 we have been able to add 95'Ht.-
<SM- hi the Kim.

During the year the Hank has openi^l new branches as 
follows:- In the city of Winnipeg, a branch on Ross 
Avenue, ami another on Portage Avenue; in the North- 
we* Territories, at Lloyd minster In Saskatchewan. 
Jboatejaw. in Assinltola and Nanton In Allier.a Since 
the dise of th« Hank’s year, a branch his been opened 
at Claresholm In Alb.rta, and arrangements l ave b *en

n ade to open In the near future at Melfort In Saskatche­
wan.

Your Directors have concluded that the time has
unissued stuck uetessary io 

bring (he raid tip capital of the Bank to the authorised 
< mount, namely . 910 000.(00. should be issued. and a 
circular Intlnaing this Intention has recently be. n dl- 
tectid to the shareholders.

The virions branches, agencies and departments of the 
1 ank have been Inspected during tbe year

1 ne Directors have again pleasure In recording the r 
nppre iatlon of the efficiency and seal wl h which the 
olllcer* of the Hank 
duties

.
f when ihv balance of the

f

hive performed their rupee live

oeo. a cox.
Touokto. 10th Jimiiry. 1906 rirtllnd.

«IENBRAL statement.

101 h Notchnm, 1904.
asacra

I I Allll ITSKs
roln and « ulllon.. .
I km In ion Not»*.. ..

. .9 2.800.126 19

.............. 5,301 692 00Noirs of the Bank In circulation.
not lieirlng Inter.wt 911.01.1420 09 

|k p nit» Veiling Interewt, Including Interest 
a-« rued to date.

* 7.680 947 68
9 8.102.018 19

Orprsit with 1> minim Government for a-
cnrlty <f Note circulation.....................................

Notes of and Cheques <>n other Hanks...............
Hnlnm* due by other Hmks in Canada.. ..
Il»lances dm* by Agents »n Great. Britain.. 5.894,86^42 
Balance* due by Agents of the Hank and

oth. r Ibnk* In foreign countries..................
Government Bonds. Muni cipai and other Re 

curltle*. ...............-.......................................................
Call tii.1 Short Loan*-.................................................

61,455.931 37 10 1 0 » 00 
3 635,085 29 

10.692 60

70 459.161 46 
138.758 "tBalin' r* due to other Hanks in Canada . 

Haleii. e* due to other Hank* In foreign
countries.. .................................................................

Dividend- unpaid- . . ...................................
Dlvdend No 75. |iayable 1st December . .. 
Opital |ald up 
M«*i
BaDnce of Profit and 

loimt carried forward.

} 242.631 86 
882 4* 

304.50) 00
2.103 66". 34

t . 8 8.70 i 000 (HI 7.311.648 34 
10.46) 092 6». . . 3 6' 0.000 00

28 726 19 ♦37.919 967 67 
51.458.161 16

Overdue Debts (1 »s* fullv provided for).............. 305.291 38
Beal state (oilier than Hank Premise*).. .
Mortgages..........................................................................
Hank Premise*................................................................
Other A**et*....................................................................

12.228 726 :9 Other Current Ixmn* and Discounts

63 237 15 
220.6*»6 86 

1.000.900 o 0
kivlO 09

991 033 798 31 891 053 798 31
B E WALKER.

Ornerai If » a rI

I
Î
I
I •»
i

:
II*

■
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s' Hank ot Commerce.—continued.
IThe Canadian , ,

(1,'lierai Manager. ,,lccted as Directors tor 'he ensuing
reported the Rowing ^ „ Jllhn Hoskl, K.C., UUD.

A Con «as rented

‘‘ rr^rttlgourVhe President. I

lint itvident with callousness 
organised, and carried

to end In ni"

rr
Hioughtlesanwa. oflen 'liough 
his campaign Is «««■"*„ ,„r, 
with soldierlike spirit, lh

^Oaukiia_One of the most popular
the invention of the camera.

vlll

•flotes and Items»
of bobble# wtis 

The tire in-At Home and Abroad.

pick up many a 
of the ruins 

whose premises 
life agent who 

negative

started bywo *k ending 
week

ruinent may 
lakig photographs 

them to those 
hand, the

occasionally to secure a
house, which has been 

and by Ini rod tv 
and thriftless 

thing as he

MOM..CWAB.NO ^responding
. 12 mot—Clearings, |2J 0.6.OW, corr. 1

Vatu, gm.8U6.W7; m3. *2-, 139,453.

Mint.—A contract has 
* l.angdon. Kingston.

I«. al Mint. Ottawa.

agent who owns aauranee
convincing argument by 
of local fires, and showing

on the otherunlMurwi.Iiec-n given to Mess-s. are
coustucilon of photographs

of some l"
Np outcome of a

will Vo able
attractive little shop or

life assurance pomj.
, mnke ereptleal

Is as good a

Va>.\1»1AN ont., for
s.illi'.i a
the suitable way

that Ilf® assuranceIng It in aweek ending
.or.os|Kindlng people believe

represent if It to he
Hot sr..—Total forC1.KAKIN0

. moi—Clearings.
*1,7411.148.

Ottawa 
January 
week last year.

„ woman who has anyone
T,,::;w,:u........*.«• «*

... .............
talciiViUon 1* 

nx such

Vai.< vi.atio>
amounted to dependent 011 ^elu

rash that will11*04APITAL IX**1 IX t,K
*M’J.:iVMin In lfi"tl

»7iH,l«"'.«»"1

fromTar < 
against 
|M*t to Itttt, was

The yearly avera ge, of ready off. 1» preparing
To make such a 
need not ha looked upon

soon as the calculation
.•entra of

being rutsupport
trouble and distress, 
everyone's duty, and It

for now a dit>s. 11H ' office iu the business
and safest way to

owned by the 
numbering alunit B.IWO, 

Co. of America.

—The Voilera\ m<l I'AHVALTY
, ailed Sla.es Sleel Cor, am, tlo,, 
tove ..... .. covered bv Hie C, siial.y

a terrible ta»k. 
t„ made, ihe life amurauee 

will show you “‘enlenhitton has caused yon 'othe town 
meet the contingency >"»r 

think about.
niiv rev 1 veil un old rub* 

Tu: Bank or Knoi.and _ , in more than (10 days 
make advance, on hills lu.vInK „m

I,as given trouble to Hie
is generally approved.

prudently
not to 
to run. 
broken*, but

Is again offering Vs 
It '»

This ColtlNIhATION
the pricethe old rule TllK V. S. STisn-

UfTTsumn™ tn'thë mll„,

- vork. -—-ibem

this risk Is reinsured. have I’em l'rol ’

. lielng ♦S7.w>. 
already In the hands of 

satisfied the 
would not

Col ovsAl.
has Justdc'ph™,

Mutual I lf*-, of
« hlch Is sla inI to he the largest 

The larger part of■nr perso». The ltlahop <>f l-»",'on 1,11 
nAi.ANcr snnrr. ||lB episcopal In
halaneo sheet, «h»" « UXPH and repairs

.... no of ""“.X and offertories, **>•
took «uhscriptton» 0a hospltnlltles to the
balance went In honse ’ children, leaving not a
2'ffr:r ■«•„» *•»* .,«t.. >

cS-ts caine ou. of hi, private purse.

arrive In Canada 
Coast IH>wer «

£2,000,000 I published a

are expected to 
. ground for Ihe IHelfle

ls>en eapltallwd «I
l.nko SO miles north of 

is good water power.

Capitalists A nov n.Kmilish
to look over tin 
I'nlp Company , which has 
The I Units are located at Boa ell

It C.. where thereVsnennver.
—Although there was a 

in the a Hither» elates Hal 
,|e business of this 
to have been fairly 

nothing positive is

1904 in BournInsi HAM
tneral reduction In rate»
„r It I» regarded as probable that 

the whole, prove Education Vepnrt- 
to consider„KV.vKi..-TI,e B«*'h

’’“examination h,""<Cllc of P»P««; • « 

, Klng-s scholarship examination.
of the l'ing » „,nv|,|on Is madeIn schools in which P^ slon 

In flaelle. "1" a
,he Welsh language,

Ide field will, on 
Mil table 
sown

Gaelic to 
1 ment announce

how wetAt present

for theappliquons 
I (for the purpose 

of pupil teachers 
for systematic 
effort be made to 
and the language

series of défini 
Ufa Insurance which 

World” are the I
Definition*.—Amongst a 

word, having a bearing on '
In the ‘^Commercial

The agent's campaign last, throughout the 
w,r It is always at war with thrift.corneas.

IXhVKAMT.
on» «'f 
ro being published

similar
Instruction 

revive the use of
King Alfred?Kp'tken byblowing: 

Oavpaioti.'— with
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CAPITAL PAID IN FULL

$1,500000
NET SURPLUS

t»

CASH ASSETS

»1

AGENCIES THROUGHOUT CANADA.
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