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The The late Premier of Quebec, the Hon.
Late Premier Felix Gabriel Marchand, was a type
of Quebee. of politician with whom Canadians can
ill afford to part. Upright and faithful to duty, his
sincerity and honesty of purpose was seldom ques-
tioned, even by his political opponents, He led a
useful and blamdless life, and his death is a distinct
loss to the Dominion.
——————————
The Last Friday morning, the British
Good Mother, Cruiser “ Charybdis” sailed from St.
John's for the northeast coast of
Newfoundland on a peaceful and humane mission.
Fearing that some disaster has overtaken the numer-
ous vessels missing since the recent gales, the
“Charybdis " has been instructed to proceed to the
assistance of victims, to tow off schooners, to transfer
the shipwrecked fishermen and to distribute relief
where necessary. She will visit all the centres
where the gale raged with special violence, extend-
ing her trip to Labrador, where a similar policy
will be pursusd.

Britannia watches over the lives and welfare of
her people, wherever the Union Jack is found
flying in the breeze.

—_—— )
We have already heard complaints

When
. Temmy Oomes in Canada of the difficulty ex-

Marching Home. .. icnced by some of our soldiers
who have returned from campaigning in South
Africa in obtaining employment. It is manifest
from the action of the War Office that there is much
apprehenston of the same trouble in the British Isles.
In view of the early return of many thousands of
soldiers, the War Office is sending a circular mem-
orandum to the general officers commanding dis-
tricts at home with regard to the future of the’
reservists now serving at the front. This points out
that it will be necessary, when the reserves are de-
mobilized and soldiers are again being passed to the

&

reserve or discharged, that every effort should be
made to enable men leaving the colors to resume or
obtain civil employment. The Secretary of State
for War therefore has approved of arrangements
which he hopes to be helpful to the men concerned,
and especially to those who, on leaving the ranks,
have no immediate prospects of employment, and
all will trust that this hope may be realised.

Let all who are interested in the welfare of our
own gentlemen in khaki, work together for the same
good purpose of securing suitable employment for
them when they come marching home.

——

English papers report that, when

,:. s ',"; the Australasian mail delivered in
Baden-Powell. London on the 12th inst. left Mel-

bourne, 41 cities and towns in Aus-
tralia and New Zealand were sending presentations
to the defender of Mafeking, General Baden-Powell,
From Sydney, among other gifts, he will receive
two of the finest hunters ever bred in New South
Wales. The offering of the Croydon (Queensland)
miners consists of a cake of pure gold, with the
inscription, “ This is 24 carat. You are the same.”
Some ladies of Melbourne have subscribed for a
miniature sword of honour in gold and precious
stones, which may be used as a paper knife.

The cool courage and cheerfulness of the Com-
mander of the South African Mounted Police has
evidently captured hearts in every corner of the
Empire. Throughout a long siege he remained the
idol of the people of Mafeking and its defenders.
Brave, tender, lovinz and daring, Baden-Powell is a
splendid type of the Englishman whom his country-
men love to imm rtalize in song and story.

What will Canadians do to signify their admira-
tion for this prodigy of pluck and accomplishments,
whose capacity for serving the Empire seems to be
illimitable ?
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As an illustration of thriit, and of the
"?.;:’ industry and frqgalily of thc. lj'rcnch

people, some savings banks statistics (.uf
1898, published by the “Economiste,” are most in-
teresting. On January 1st, 1899, there were 0,904,
768 depositors. That was a proportion of 254 de-
positors in every 1,000 of population, or one French
person in four, man, woman or baby, that has an
account with the government, These deposits ag-
gregate 1,275,201,452 francs, an average of 429 francs
per account. Of this, 3,234,008, or 32 1-2 per cent.
are of 20 francs ($4) or less; about 1,747,245, or
17 1-2 per cent, are of between 21 and 100 fra‘ncs.
which means that half the accounts represent savings
of less than $20. The depositors come chiefly from
the working classes. For instance, among the men
day laborers are 6.§5 per cent.; artisans, 6.7 per cent.;
(ln.mcstics, 3.54 per cent.; clerks, 4.40 per cent.; chiefs
of establishments, 5.28 per cent.; liberal professions,
1.12; without occupations, 3.49; soldiers and sailors,
1.76 and nomads, .07 per cent. Of the females, do-
mestic servants form 981 per cent.

B

The War and When Lord Methuen, before starting
Life Insuramee (o serve his country in the Transvaal,
. Companies. ;e to the London “Times” re-
garding the extra premium of five guineas per cent.
on his life insurance during the campaigning in South
Africa, we ventured to say on behalf of the com-
panics concerned that they were quite justified in
taking a common-sense view of the matter, and that
the result of previous fighting against the Boers fully
warranted an extra charge to cover the actual cost
of war-risk insurance. We are sorry to find, now
that the war is closing, that the data collected from
the mortalty statements of troops engaged, killed or
wounded in the disturbed territory places the com-
panies beyond criticism in their business-like action.

At the same time, it is with regret that we find
an English insurance journal taunting officers who
have fought gallantly throughout a long and arduous
campaign in the following unnecessarily coarse
fashion:—

“Concerning the frothy indignation expressed by
certain gentlemen bearing Her Majesty’s commis-
sion. little need be said. The arguments put forward
by these critics were as unsound and unbusinesslike
as if they had been discussing tactics, and conse-
quently are not worthy of reply.”

Unhappily for all concerned, the additional pre-
miums required by the companies proved insuffi-
cient. But we have no sympathy with those who
can find it in their hearts, at this stage of the war, to
criticize its conduct by the gallant gentlemen whose
courage, and a possibly mistaken sentiment, prompted
them to stand erect in the open when their men and
the enemy were all under cover.

The “certain gentlemen,” ~vith whose “frothy in-
dignation” and “tactics” our London contemporary
finds fanlt in »ich contemptuous language, saved

Africa for the British Empire. For this, and for the
recollection of the bull-dog bravery in the early bat-
tles of the war, we hold them in our love and honour.

——eeelp

Insuramce Among the many purposes to which
Against ;. urance is applicable, nothing seems to

have so startled the English people as that
against the arrival of twins. A correspondent of the
London “Daily News” in writing to that paper, re-
marks :—

“The best authorities regard such occurrences as
something unnatural—something, that is to say, out
of the healthy and normal course of nature, and, no
doubt, due to some physical idiosyncracy, such as
may be very likely to ‘run in families’ Hence the
wisdom of the insurance office inquiry as to relatives
having had twins. [If nothing of the sort had oc-
curred in either family, the chances against the office
having to pay up would be, at least, 116 to 1. But,
if vagaries of this nature happened among relatives,
the risk would be far greater, and a young mother
who had once distinguished herself this way would
hardly get insurance against a recurrence at any rate
whatever.”

If the Law Guarantee and Trust Society, and
other offices in search of such business, want a fresh
field in which to start branches of the “accident”
business, we can guarantee that Quebec will upset
their 116 to 1 caleulations.  Some of Dr. Drum-
mond's healthy habitants do not regard twins as
“physical idiosyncracies.”

Even triplets only excite
temporary interest.

They generally form the basis
for a story illustrating the fecundity of the French
Canadians, and are useful as a means to the early
acquisition of the land grant for large families.

- eae
Life Assurance,

Health and
Longevity.

At the recent annual meeting of
the admirable Scottish Widows'
Fund Life Assurance Company,
Sir James Crichton Browne paid the following elo-
quent tribute to the value of policies of life assurance.

“ They afford at once, what private investment
might eventually giveif life and health were sufficient-
ly prolonged, adequate provision against the greatest
calamity that can befall the family, the death of the
bread-winner ; or they secure to the bread-winner
himself a competency and independence in his de-
clining years. They have a fine moral effect by en-
couraging all the cardinal virtues—prudence, justice,
fortitude and temperance, and by discouraging that
spirit of gambling which is unhappily only too preva-
lent in our times. There can be no doubt that life as-
surance as a whole has had a profound influence on
the ethical development of the nineteenth century,
and that it has been, and is, one of the forces at work
amongst us that make for righteousness. Then, beside
their moral tendencies, policies of life assurance have
many valuable practical bearings. They often facili-
tate business arrangements, or tide a man over an
emergency ; they are conducive to matrimony ; they
consolidate the domestic affections ; and they also,
1 am quite certain of it, improve the digestion more
than any mineral waters ; allay irritability of temper,
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conduce to tranquil slumber, and so contribute to
prolongation of life. The great charm about them
is that they emancipate to a large extent from worry
and anxious forebodings, and it is worry that kills.
Physiological research and medical observation alike
attest that it is not hard work or intellectual exer-
tion, so much as emotional strain, that damages the
human organism ; and that he has the best chance
of longevity who can best possess his soul in quiet-
ness. Well, surely life assurance contributes to that
and so ministers to health and longevity.”

Improve the digestion and conduce to tranquil
slumber! Surely no life iusurance agent could wish
for greater attractions to offer to those who are
almost persuaded to take something in his line.

——e-—e——

In a few days some two hundred and fifty
members of The Ancient and Honor-
able Artillery Company of Massachu-
setts will attack and probably capture the Canadian
metropolis. There is no sign of any intention on
the part of our citizens to defend themselves. On
the contrary, the preparations for the reception of
these visitors at the Windsor Hotel warrant the belief
that this invasion of Canada by a band of warriors
from the United States of America is of a distinctly
friendly character, and our citizens cannot do better
than minister to the distinguished guests whose ca-
pacity for innocent enjoyment is said to be just as
great, if not greater, than those of any other organi-
zation on earth.

Many of our readers will recall the visit of the
Massachusetts body to L.ondon. The welcome ex-
tended to the Americans by their English hrethren,
the Honorable Artillery Company of London, was
returned in full measure when a delegation of the

latter visited the States as the guests of the men
from Massachusetts. The Ancient and Honorahle

Artillery Company enjoy a reputation as hosts which
is sure to he maintained at the banquet on Wednes-
day next, at the Windsor Hotel, to which a large
number of guests have heen invited,

Tt is to be hoped that the city of Montreal will
extend a most cordial greeting to the representatives
of this old association, the history of which carries
us back to the davs of Oliver Cromwell, lord protec-
tor of the English commonwealth, when Massachu-
setts was a colonv under the government of a cer-
tain John Winthrop, and when the duties of the
oldest military organization in the now United States
of America were more serious than social.  The
“Ancient and Honorable” are sure of a warm wel-
come to the heart of Canada.

e

A Friendly
Invasion.

Canadian A writer in last week's issue of

Fire Underwriters (he “Monetary Times” accuses

and thetr Oritle. 1, Canadian underwriters of jssu-

ing a circular which he chooses to regard as “a con-
fession of ignorance of the first principles of the busi-
ness which these gentlemen are supposed to direct
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with the intelligence born of experience and know-
ledge.” The burden of his complaint seems to be
that ratings have not been made adequate to risks,
and that the ever-present hazard of conflagration
has been overlooked. We want to give calm
consideration to  such an attack upon our
cherished belief in the skill and knowledge of
underwriters. In the meantime, we must say that
we hesitate about attempting to combat the opinions
of an anonymous writer who runs amuck in the
ranks of fire underwriters frantically attacking them
with charges not couched in the language of modera-
tion, and decidedly tinged with coarseness. Tt is
not customary to offensively inform an association
like that of the C. F. U. A, that its members are
ignorant, and condone “errors, laches and misdeeds
by a subordinate system of squeeze”—whatever such
a charge may convey.

Elsewhere in this issue we have reverted more
fully to this subject.

- e
SUPERVISION OF INSURANCE BY STATES.

While abuses®of States surpervision of insurance
are generally known, it®seldom happens that an In-
surance Commissioner is found willing to admit the
failure of the system, or to discuss the influence of
spoils methods upon the interestsaffected. For that
reason, the remarks of William A. Fricke, formerly
Insurance Commissioner of Towa, before the National
Convention of Insurance Commissioners at Hartford,
are unusually significant. Mr. Fricke admitted there
were few States which made it incumbent upon the
Governor to appoint as Commissioner a person * well
versed in insurance,” and that there are few instances
on record where fitness for office has been a con-
trolling factor in making appointments. He said
frankly that few of the 376 men who have filled such
positions in various States ever “ justified the great
confidence of the people or added anything of value
which has been of lasting benefit to the business of
insurance.”

Mr. Fricke found it difficult to explain the con-
fidence of policy-holders in the efficacy of supervi-
sion, or how it was that the endorsement of a com-
pany by a State Insurance Commissioner carried
weight for advertising purposes. Touching abuses :
“ There have been and are many good men as In-
surance Commissioners, but the office is one of the
spoils of politics, the tenure of which is not secure,
and is surrounded with a mass of ineffective and in-
consistent laws, dictated too often by political exig-
encies and local grievances.

“The good man, who honestly tries to be of real
benefit, finds that the hardest kind of work is but a
slow means of overcoming popular prejudice, and
that the road to reforms is ambushed with opposi-
tion, alike of companies and the people ; he finds
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that it takes him from three to four years to learn
what not to do—and how to do it—and few Com-
missioners last that length of time. It would be as
unfair to condemn all Insurance Commissioners for
the short-comings of individuals as it is unjust to con-
demn the whole body of insurance agents because
there are some, as in every other calling, who are
dishonest and disreputable.

«The same kind of political pull which secures
the office in most cases fills the surbordinate posi-
tions in the department, and too often political necess-
ity and hope of future favor have dictated the
action of the incumcent, to whom the office was but a
steping-stone to political preferment. Those States in
which the subordinates are retained in the department
by a system of civil service, without regard to the
changes made in its head, have to-day the strongest
best equipped and most respected Insurance Depart.
ments. Great as are the insurance interests in the
State of New York, they are not powerful enough
to keep a good man in office, although their influence
may be sufficiently strong to cause the removal of
one incurring their displeasure ; but that, too, is
politics, and it is therefore not surprising that the in-
cumbent of a political position should be a master in
political methods. How few reforms or real benefits
to insurance have been conceived and are credited
to the Insurance Commissioners! Yet no offical
position gives greater opportunity for good.”

The New York Evening Post says that, while in
office, Mr. Fricke advocated some scheme of Federal
supervision which should rid the companies of the
burdens imposed by conflicting requirements of
different States, He volunteered to give up his
position willingly if such a reform could be accom-
plished. ”

et PO

THE OUT-PUT AND CONSUMPTION OF COAL.

Since the extent of the world’s stock: of coal still
unmined, with the annual output and consumption,
was discovered by Professor Jevons some years ago,
there have been industrial changes made that upset
his estimates. In one direction there have been enor-
mous economies effected in the consumption of coal
by the introduction of clectrical power and light,
produced and distributed on a vast scale with only a
trifling consumption of coal, the necessary currents
being derived directly from the force of water. The
saving of coal, however, has not been as great as
some anticipated, because the advantages of elec-
trical power, and the attractions of electric light,
have enormously increased the use of power and of
light for purposes and in places where and for which
those conveniences, when produced by coal, were
not suitable, or too expensive. Still, we believe that
the use of electricity in the future will have impor-
tance as a factor in the supply of coal question. In
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the opposite direction, the development of steam as
a motive power for vessels, the marvellous increase
in manufacturing and the lessened use of wood as
fuel on this continent have caused the consumption
of coal to far exceed the forecasts made some years
ago by eminent scientists. The strikes in England
and in the States of the colliers were doubtless in-
cited by their leaders becoming acquainted with the
facts relating to the world’s supply, the increasing
consumption and the general movements affecting
the price of coal, apart from the wages question.
They saw the properties of colliery owners advancing
in value by the demand for coal expanding so ra-
pidly, and, not unnaturally, they determined to have
some share in these enlarging profits. We do not
expect to find such men as colliers to have enlight-
ened economic ideas, if, however, they were more
intelligent they would know that strikes,” in their
class, have a disastrous record, as, experience shows,
that if successful in raising wages, they have thus
increased the cost of producing iron and other goods,
which has lowered consumption and caused thou-
<ands to be thrown out of work. The following
table exhibits the output, the home consumption, and
the export of coal of the countries where this fuel
is principally mined. The data being drawn from
various sources, the comparisons are not complete.

Total output. Home Consumption. Esported.
T ons

Great Britain. Tons. one, "
1870 110,430,000 100,430,000 10,000,000
1893 164,325,795 114,071,957 20,053,209
1896 195,361,000 151,161,639 44,199,361
1897 202,129,931 154,672,035 47,657,896
1899 220,085,000 164,641,900 55,443,100

United States—

1870 40,000,000 40 7 10,000 None
1897 178,000,000 eossoe nees seasaenese
1899 230,838,000 225,000,000 5,838,000

Germany—

187 44,000.000 sovses sees None
1897 120,420,000 essessnene None
1899 *135,825,000 127,825,000 8,000,000

France and Belgium—

1897 53,280,000 siad 08008 None
1899 54,249,000 Fu06 SHERNL None

_ *In this is included 34 million tons of * Brannkohlen,” a very
inferior mineral fuel.

The world’s total crop of coal in 1897, produced
by 31 coal fields, spread all over the world, was,
574,532,600 tons, of which 63 per cent. was the output
of European mines, 30 per cent. of American, and
the balance made up from Australia, China, Japan,
India, Canada, cte. In the last 22 years, the output
of Great Britain has been over four thousand mil-
lions of tons, of which over eight hundred millions
of tons were exported, the average exports of coal
being about 20 per cent. of the total output of the
old land. England consumes over 4 tons of coal
vearly per head of population, the States about 2 1-2
tons. England has practically monopolized the coal
export trade until a recent period, when the United
States has entered this field with every promise of
being a formidable rival to the old country in this,
as they are threatening to be, in other industries. In
1871 a Royal Commission investigated the world’s
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coal supplies; they estimated the stock of unmined
coal at 146,000,000,000 tons. This, however, has
since been proved to be enormously below the mark
by vast coal bearing areas having been discovered.
The question is one of supreme interest and im-
portance; the consumption of coal is proceeding at
a rate that must, in a few years, advance the price,
and so add to the cost of all manufactured goods,
as well as the cost of living wherever this fuel is
used. Clearly the existing conditions indicate that,
both for power and light, electricity produced from
the force of water must become more and more
valuable as a factor in ¢ .onomizing coal.

e, AP

THE CANADIAN FIRE UNDERWRITERS'
ASSOCIATION.

Annual Meeting.

The Seventeenth Annual Meeting of the Canadian
Fire Underwriters’ Association was held on Wednes-
day and Thursday, 19th and 20th September, in the
Hotel Royal, at Hamilton, The assembly was called
to order by President Lilly, promptly at 11 o'clock.
The attendance was very good indeed, although,
with other absentees, we missed managers Heaton,
of the Guardian; Thompson, of the Lancashire, Hin-
shaw, of Atlas and National, and Morrissey, of the
Union.

The following were present:—Aetna, F. W. Evans;
Alliance, P. M. Wickham; American, Manchester,
Jas. Boomer; British America, P. H. Sims; Cale-
donian, Lansing Lewis, J. G. Borthwick; Commercial
Union, J. McGregor; Connecticut, North America,
H. Hampson; Hartford, P. McCallum; Imperial, G.
R. Kearley; Keystone, Western, J. J. Kenny; Law,
Union and Crown, J. E. E. Dickson; Liverpool and
London and Globe, G. F. C. Smith; London and
Lancashire, Mercantile, A. Wright; London Assur-
ance, E. A. Lilly; North British, Thos. Davidson;
Northern, R. W. Tyre; Phoenix of London, R. McD.
Paterson; Quebec, G. J. Pyke; Queen, Royal, W.
Mackay; Sun, H. M. Blackburn; Waterloo, F.
Haight.

The Agenda submitted, consisting of only nine
items, was a very light one, and, with the exception
oi two or three important subjects referred to be-
low, the attention of members was almost wholly
confined to a revision and criticism of work already
done, as developed by the reports of the standing
and special committees, the minutes of local boards,
and the remarks and discussions, incident to, and
arising out of these. The continuance of heavy loss-
es throughout the Dominion is producing the ex-
pected result, namely, an increase in rates, whilst
such increase has not been made a general and uni-
form advance, it is not unlikely that this may ensue
ere long. Amongst 3-year risks, the following have
been named for higher rates: churches of all classes
of construction in all places “A” to “F” tariffs. Then,
with a larger increase of rate follow academies,
schools, colleges, convents, nunneries, charitable and

religous institutions of all Kinds. Increased lumber
and other rates at Ottawa and Hull, also increased

rates on wholesale risks, outside Ottawa and Mont-
real, were approved.

Changes in the way of a reduction of the “Distant
Points” rates were authorized, the old 50 per cent.
advance over ordinary rates being reduced to 25 per
cent. Risks in these sections remain, however, sub-
ject to the recent increases for such places.

The item “Rebatable Grain Policies” elicited a
great deal of discussion, with the result that the is-
suance of such a policy was considered inadmissable
under the rules and constitution.

The proposal to introduce the stamping system as
at present operated so satisfactorily in Toronto, into
the city of Montreal was endorsed, and, so soon as
the city has been specifically rated (a measure im-
mediately to be undertaken), the stamp wili come
into operation.

The very serious position occupied by the city of
Quebec in regard to its water supply for fire ex-
tinguishing purposes, as also the defects in the fire
appliances and in the management of the fire bri-
gade, were very severely criticized and unfavorably
commented on. The Association well nigh unani-
mously, after hearing details, resolved on instant
action as regards a further advance in the city rates.
Ultimately, it was agreed to wait for the report of
an influential special deputation to be immediately
sent to confer with the mayor and council and the
Board of Trade, in order that the intentions of the
city as to providing a high-level reservoir for in-
creased and adequate pressure at fires and the im-
provement of the fire brigade be ascertained. The
citizens of Quebec will do well in their own imme-
diate interest if they see that their officials meet the
Association representatives in a fair way, and agree
1o take immediate action. If the city will do nothing
worth while in the direction indicated, it is certain
a heavy and instant increase of rates will ensue, and
that possibly some companies may close their agen-
cies there,

With the election of Mr. H. M. Blackburn, of the
Sun, as president of the C. F. U. A, for the ensuing
year; Mr. J. McGregor, of the Commercial Union,
as vice-president, East; and Mr. Alfred Wright, of
the London and Lancashire, vice-president, West, the
session, lasting just one day and one-half, was brought
to a close, being the shortest on record. It was not
considered advisable to hold the usual banquet this
year. The general feeling being that it was desirable
to avoid all unnecessary expense at the present, in
the hope that with the coming of the longed-for bet-
ter times in the fire insurance field, members would

have something to celebrate, something to feel glad
about at their next annual In this spirit the
proffered hospitalities of the Hamilton Board of Fire
Underwriters was kindly declined, though the mem-
bers of the C. F. U. A, appreciated greatly this evi-
dence of good comradeship on the part of the Hami’
ton men,

.
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THE AUGUST BANK STATEMENT. |

The student of figures, and all those who take an
interest in the monthly returns rendered by the
chartered banks to the Department of Finance, will
find ample evidence in the August statement issued
from Ottawa, that the interpretation placed by some
of the banks upon the wishes of the Government
differ from those of others. Our usual comparative
statements can, therefore, hardly be relied upon as
an indication of what they have hitherto conveyed.
However, the seeming uncertainty manifested by
some of the banks as to what certain headings may
properly be said to cover will doubtless soon disap-
pear. Those items of the monthly statement, to
which many people look for signs of the condition of
business throughout the country, are distinctly en- |
couraging. Bank notes in circulation at the end of

ceding month amounting to $1,400,000, while for the
year the increase borders upon §6,000,000. Deposits
continue to accumulate, the totals representing same
being about $3,000,000 in excess of those of the
previous month, and nearly $20,000,000ahead of the
figures of August. 1899.

The other notable changes made visible by com-
parison of the July and August statements are
evidently due to causes previously referred to, It is,
perhaps, comforting, even if surprising, to observe no
marked increase in ¢ Overdue Debts,” despite the
serious disturbance in local trading circles during the
past few months, by which several of the banks were
thought to have been reduced to the necessity of
waiting for the liquidation of some of their customers’
obligations. In fact, the item in question shows a
decrease for the year amounting to $325,000.
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August show an increase over the figures of the pre-
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STATISTICAL ABSTRACT FOR AUGUST OF THR RETURNS OF THE CHARTERED BANKS OF CANADA.
Comparison of the Principal ltems,

| | 1 nnd I ard
3ist August,| 3ist July, 3ist August, D .
Assels. [. Ve igoo. | 1899. month'.'“ ’m.fw
| |
Specie and Dominion NOtes...ovs ccvvrs sesasaverans $29,314,308 | $20,311,347 | $27,938,560 | Inc. § 12,961 Inc. § 1,391,148
otes of and Cheques on other Banks .....ooee casese 0,947,178 | 10,860,501 | 9,953,665 | Dec. 913,323 Dec. A87
Loans to other Banks in Canada secured, including | | |
Bills rediscoutted.coo eeeeconerniorsossionsesas ) | 19295153 1,323,698 |..vvivieeens| Dee. 28,546 cvvee vaseienane
De, i'll‘nude wdilh and Balances due from othﬂz a | S "
ks in CABAAA. covee corr vrrosninnn cornannes 4,253,174 4,752,560 [ceveinananes . 499,387 ...t «0ase so0ess
{)u ftfom Ba;::‘lnd A{r:cin in l'nlmd hl:ingdt‘:m‘ .| 6,014,776 | 6,368,373 | 11,968,240 | Dec. 353,597 Dec.  5,933464
e from nks an gencies elsewhere than
c.n‘uh and United Kin, dom..d..l.;...‘;i..... s 12,374,707 | 14,821,154 | 38,315,269 | Dec.  2,446,147| Dec. 15,940,562
Canadian Municipal Securities and British Foreign |
or Colonial other than Canada ......... o anes } 10,887,664 | 10,798,587 | 15,695,163 | Inc 89,077
Railway and others Bonds, Debentures and Stocks...| 24,210,972 :l,4l6.olz | 14,549,182 | Inc. l,mg;
Calland Short Loans on Stocks and Bonds in Canada.| 30,028,215 | 29,528,12 31,692,777 | Inc. 500,087
gm nndlshon l.onnl:‘lln'hcre than in Canada..... | ap, 770,090 | 25, 3.38 ‘669. an'c. 3.367,2;3 x
urrent Loans in Canada .. .ovvivenininns Sorseneens 272,012,320 | 272,849,602 | 247 0§51 c. 2
do  elsewhere than in Canada........... .| 14,885,183 | 13,806,237 ,.-..’.. 5 Inc. 9‘&946
Overdue Debts. ocose soeesosessanssssesoss soavene| 1,985,008 | 19440008 | 8.313,14¢ Inc. 43,909 Dec.
TOUAl ASSELS.oeuee ovrse connne savsns sonsnnsase | 476,127,784 | 478,714,935 | 417,503,934 Dec.  2,587,151|Inc. 58,323,850
Liabilities.
Notes in Circulation....... shia s S PO SOS N NS0 SEIN IS4 47,421,377 | 46,007,006 | 41,446,399 | Inc. 1,413,371/ Inc. 5,974,878
Due to Dominion Government ......ccoevsesnssrans t.‘st.}oé 3,304,763 | 3,660,531 | Dec. §52,217| Dec. 997,9‘
Due 1o Provincial GOvernments . .oee cosesssssseness 2,850,816 3,249,745 | 2,545,200 Dec. 398,929  Inc. 305,612
Deposits in Canada payable on demand..oovienes o 100,738,575 743,997 | 95,264,689 | Inc, 994,578/ Inc. 5,473,846
Deposits in Canada payable after notice....oev.oooee 183,007,679 | 181,045,944 | 168,627,016 | Inc. 1,961,735 Inc. u,;L;ﬁ;
Deposits elsewhere than in CANBAR. 2 ev orveee s eeans | 10,429,516 | 16,451,536 | coves covss]| Dec. 22,020| ..eiecassiennns
loans from other Banks in Canada secured, in-z
D:'I::kngﬂnxmlhrmn:d....d...... ......... 1,337,916 1,372,070 | evvns cenans| Dece 34,004 sovesececesenans
ts made by and Balauces due to other Banks
fo Canada......... e sesaeieietsaeuiiaainis ‘ 3,384,578 3,589,977 | 5,004,981 | Dec. 205,399 Dec. l.&o.ug
DD: l': ::n: ::dd :gcndn u: l'nlllt:d ‘l;llugzlotg. vor 5,713,767 | 15,516,541 4,437,249 | Dec. 9,802,774 Inc. 1,276, 51
0 gencies elsewhere than in Can-
ada and United Kingdom t $69,873 | 1364434 | 616,882 | Dec. 704,561 Dec. 47009

Total Liabilities .. ceves cesesnsesenss | 371,171,916 | 379,142,971 | 322,704,010 ibrc? 7971085 luc. 48,407,900
65,368,255 | 65,039,550 63.836.2;: Inc, 328,705/ Inc. 1,541,912
33,245,018 | 33,093,412 | 29,341,697  Inc. 151,606/ Inc. 3,903,321

Directors’ Liabilities . vos casess sevasscsnsasenssnsens | 11,744,413 | 13,0 8, ) 81 [ Dec. 1,313,924 Inc. (3
Greatest amount of notes in circulation at any time sl o~ et s o
during the month. coeviviierirseiansiiasnnioes 48,242,681 569,048/ Inc. 5,794,840

47,673,633 | 43,447,841 | Inc.

of note circulation, § per cent. of maximuw circulation being the amount

Dey osits with Dominion Government for security
1equired icr year ending 30th June, 1500, $2,372,973.
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A STUDY IN BUSINESS MORALITY.

In the walks of merchandize let an unfailing integrity on the
one side have the homage done to it of unbounded confidence on the
other, insomuch that each man, reposing with conscious safety on
the uprightne:s and attachment of his fellow, and withal rejoicing
as much in the prosperity of an acquaintance as he<hould in his
own, there would come to be no place for the harassments  and
the heart-burnings of mutual suspicion or resentment.—-

Chalmers,

Is it safe to repose “unbounded confidence” in
the modern man of business? The moral qualities
of man have always been the subject of interesting
study. Weare apt to associate with our ideas of
certain men unfailing integrity and business up-
rightness, and it is to the occasional destruction of
this belief in our fellows we may attribute the cynical
asperity which has given birth to the saying, “ Be-
lieve every man a rogue until you have proved him
otherwise.” Yet such cynicism is dangerous and
wrong.

The examination into the affairs of the Montreal
Cold Storage & Freezing Company has disclosed
a condition of things calculated to cause temporary
uneasiness and excite suspicion in banking and com-
mercial circles. But the sickening revelations are not
likely to besmirch the reputation of Montreal among
produce shippers and dealers eithe rat home or abroad
The particulars now being slowly drawn from those
who figure in this surprising story only serve to show
how vain and worthless are most of the ordinary
business precautions against a moral obliquity of
vision which cannot distinguish right from wrong.

Returning to moral reflections on some of the
business happenings in the Canadian metropolis dur-
ing the past few years, there is nothing to warrant the
banker or trader in ceasing to *“ repose with conscious
safety " on the truth and integrity of hfs fellow-man.
It opens an unpleasant train of thouzht, if such
disclosures as those recently made may be the means
of shaking that confidence in the honour and
integrity of bankers and their clients without a
belief in which it would be almost impossible to
transact business. The occasional disclosure of
wrong-doing ought not to upset a firm faith in our
fellow man. When one reflects upon the thousands
of citizens who live clean and upright lives, it ought
to comfort humanity and put an end to unavailing
regret and surprise at the occasional deviation ‘rom
the straight path on the part of a few weak and
erring mortals.

A BUDGET OF IRISH STATISTICS.

An official return of statistics relating to the
economics of Ireland for the year ending 3oth June
last shows that the advance made in that cour‘ry in
the immediately preceding years was kept up in
1899-1900 most satisfactorily. With a decrease of
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political agitation there has came an increase in the
financial resources of the people and in other
evidences of growing trade and prosperity. The
shipping tables show the tonnage entered in the
ports of Ireland last year amounted to 1,192,251 tons,
which was 45,628 tons in excess of 1898, and nearly
15 per cent. over the yearly average of preceding
ten years, The vessels in the coasting trade showed
a tonnage of 5,672,757, which is over two and a half
per cent. the average for preceding decade. The
vessels engaged in the foreign trade of Ireland,
which were cleared at the ports of that country, had
a tonnage of 492,415, which is over 20 per cent. in
excess of the average since 1839. The railway
receipts this year have exceded any of those on
record for the first half of the year, being $243,000
larger than from January 1st to July 1st in 1899.
The amount of Governmen: stock held in Ireland
evidences a confidence in the Imperial Government
amongst investors, which is a happy contrast to the
tone adopted by agitators, In the last three years
the Government stock held in Ireland has increased
from $118,036,000 to $131,584,000, an advance of
$13,548,000. This increase has principally arisen
from purchases of Guaranteed Land Stock, of which
$4,621,000 was taken last year, The credit balances
and deposits held by the joint stock banks in Ire-
land on 3oth June last amounted to $196,684,700.
This total shows an increase of deposits since June,

1899, of $2,206,110, the amount of these funds now
held being considerably larger than in any previous
year. The deposits in the savings banks afford
much stronger evidence of the improved financial
condition of the people of Ireland in recent years.
The aggregate deposits in the Post Office and
Trustee Savings Banks on 1st July last were
$40,118,800, a total which is the largest recorded.
It is known, too, that some deposits have been with-
drawn to provide working capital to traders which
is a better indication of the improvement than even
increased deposits. The above data prove that the
commercial activitics to the thrift of the people of
Ireland have been making such steady progress in
recent years as to give very gratifying promise of
future development.
———e———

Tue WorkMEN'S CoMPENSATION Act.—A book
has been compiled by Mr. A. W. Wamsley, contain-
ing a collection of reports of the more important
cases under the Workmen's Compensation Act, ta-
bulating completely and concisely the decisions of
the judges, thus forming a convenient reference book
for all interested in the working of the statute. De-
finitions of the scope of the Workmen's Compensa-
tion Act by County Court Judges are given, together
with a summary of the principal arbitrations under
the Act, as well as the dzasions of the Court of Ap-
peal, thus forming a ~aluable aid to workers in this
particular branch of insurance, especially as care has
been taken to obtain accurate reports of the cases
referred to. The book is published by the Policy-
holder Journal Company, Manchester.
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THE CANADIAN FIRE UNDERWRITERS'
ASSOCIATION.

In the “Monetary Times” of the 21st inst., there
is a “communicated” article with the above title which
is worthy of something more than passing notice.
The title is very much of a misnomer, for the article
only refers to the Association in a most incidental
and causual manner. The title would have been more
appropriate had it been something after the follow-
ing order, “What fools all fire insurance managers
bel”, or, better still, “What 1 know about fire in-
surance that no other fellow knows!”

There are two classes of business that everybody
knows any fool can run much more advantageously
to the people and with greater henefit to the pro-
prietors th:n those who have by years of patient
study and careful training come to be regarded as
capable and intelligent managers; these two classes
are the hotel and the fire insurance business. The
writer of the article in question is unduly modest
and retiring, in that he only claims ability in the
latter branch, and once again we must bow to the
verdict of the “vox populi” and ask our fire insur-
ance managers to be kind enough to go out and dig
potatoes, and allow others with no experience but
more common sense and ability to reign in their
stead. Then what a glorious time there will be for
the long suffering insured, “the system of squeeze”
will no longer exist, everybody will have insurance
at his own price, losses will be adjusted on a scientific
basis, and the millenium will have dawned. Hail!
happy day.

It is quite evident that the writer of the article
in the “Monetary Times" cannot be a trained and
experienced fire insurance man, for many of his
statements are absolutely absurd, whilst the glib ex-
pressions of principles and first principles demon-
strate his ignorance of what first principles really
are. The communicated article seems to have eman-
ated from one of the “Know it alls” who is actuated
by a grievance, and whose criticism is therefore
tinged by acerbity. If this is not so, it is difficult to
understand the allusions running through the article
“to ways that are dark and tricks that are mean,” and
which are expressed in language far from gentle-
manly or respectful. Indeed, when one reads of a
“fire caused by connivance of the fire insurance com-
panies,” of a “system to condone errors, laches and
misdeeds,” of “exhibition of misconduct on the part
of the managers,” etc., one is tempted to pity one
whose life has been tinged by a disappointment which
alone can account for the use of the language just
quoted.

What is the fire insurance business? It is merely
the conduct of a receiving and distributing office un-
der the guarantee of ample capital for the fulfillment
of ali obligations, and for the provision of which cap-
itial the proprietors naturally look for fair compensa-

tion. Thus, assessments are made, or rates charged
which, in the ordinary course of events, secure the
provisions just outlined. The writer of the article in
speaking of fire insurance managers says: “They
are men who profess to tax justly every risk they
assume in accordance with the hazard of each par-
ticular risk,” and, in a preceding part of the article
(the third paragraph) says: “If anything on earth is
reasonably capable of being systematized and made
permanent, it is the rates of the fire insurance pre-
miums on risks, etc., etc.” This then is his concep-
tion of fire insurance !!

What an absurdity to suppose that fire insurance
men pretend to rate each particular risk! They may
profess to rate each class of risk, or risks i» each
class of town, but the first principle of fire insurance
is “average,” and by this alone is it possible to ap-
proach the definition of a rate on any dlass of risk
or town. Is it thought for one moment that the man
has yet been born who shall be able to say a risk
will or will not burn, that a town will be consumed
at a given period, or that any one given district will
soomer or later fall a prey to the flames? If the
writer of the article in question possesses such fore-
sight he is worth his weight in gold to any fire in-
surance company, and any man possessing the qua-
lities in even a modified degree may be sure of good
and permanent employment. g

Experience teaches, and on the experience of the
past, rates for the future are determined; and to talk
of fixing permanent rates is as absurd as to think of
fixing a rate for a particular risk.

From the vear in which the two St. John fires oc-
curred until 1893, there was practically an absence of
serious conflagrations, consequently the average ex-
perience of the period determined the rates to be
charged for the ensuing period, and, subject to a
continuance of the immunity from conflagrations,
the rates then current would have been fairly ade-
quate to meet the conditions previously outlined.
But what are the facts? Since 1895, conflagrations
have occurred in Windsor, N. S.; St. John, N. B.;
Quebec, Ottawa, Toronto, New Westminster, B. C,,
to say nothing of St. John's, Newfoundland, and the
numerous smaller conflagrations that have occurred
in nearly every province at some time or other during
the period. Under this materially changed order of
things is it conceivable that conditions which were
reasonable and adequate in the first period, are still
reasonable and adequate in the second. Moreover,
in the absence of the man to indicate where the next
conflagration will take place, and of the means for
preventing a further conflagration, it is not without
possibility that five years hence, circumstances may
have again changed for better or worse, and, in either
event, the fire insurance companies will necessarily
have to adjust themselves to conditions then exist-
ing. To talk about “permanent rates” is manifestly
absurd, and when the writer of the article in ques-
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tion puts himself on record on this line he does so
with the risk of incurring the ridicule of those whose
experience teaches them differently.

One cannot pretend to follow the writer of the
article in denouncing the extreme liberality of com-
panies in the payment of excessive losses. It is,
however, refreshing once in a while to hear of some-
one who really thinks he knows of a case where the
companies have paid more than they should have
done; as a rule the companies are “robbers,” de-
frauding the poor innocent sufferers of their just
dues by sharp adjustments, and it is quite possible
that the zeal shown by most men to get as much as
they can out of the insurance companies may recoil
upon the offenders in this direction, and upon those
who sit by and suffer in contentment. Adfter all it
is those who pay cash for goods who make up for
those who do not pay, and it is those who do not have
a fire who pay for those who suffer. And who can
tell who will next suffer !!

B
RESERVE FUNDS AND BAD DEBTS.

At the Annual Convention of the New York
State Bankers' Association, the Hon. F. D. Kilburn,
Superintendent of the New York State Banking De-
partment, delivered an excellent address on “Prac-
tical Banking,” which has since been printed in
pamphlet form by request of the members. From it
we extract Mr. Kilburn's views regarding the accumu-
lation of a surplus and the proper treatment of bad
debts. His remarks under the latter heading con-
tain excellent and sound advice for all banks. He
said in part:

« T would like to say something about the poliey
of banks with reference to the declaration of divi-
dends. 1 know that I am treading on delicate
ground and that many will not agree with me in my
view upon the subject, but I believe that in certain
cases and under certain circumstances the payment
of dividends is one of the greatest obstacles to success
that banks experience. It may not be possible to
lay down any specific rule by which to be governed,
but as a general proposition I insist that all banks
would succeed better if they deferred dividends until
their surplus equalled their capital. Many hold the
mistaken notion that the declaration of a dividend
is a tangible evidence of success and strength, and
that business will be attracted to the bank by such a
course, and that. on the other hand, the failure to de-
clare dividends is evidence that the bank is unsuc-
cessful. 1 would rather have the attractiveness of a
large and growing surplus to increase the business of
a bank than all the solicitation that may be possible.
Men usually will not deposit their money on account
of friendship in a bank about whose stability they
have any doubt. The ordinarily prudent man will
above all things be sure, so far as he can be, that the
institution in which he deposits his money is safe.
An individual who spends all he earns is pursuing
exactly the same course that a bank does which in-
- sists upon dividing among its stockholders all of its
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earnings, and is entitled proportionately to the same
credit and consideration. The stockholders lose
nothing by allowing the earnings to accumulate and
be put into surplus. Their stock increases in value.
The earning power of the bank is made greater, The
bank becomes more independent, and, of course,
stonger and less liable to meet with serious trouble.
You show me a bank whose policy has been to divide
all of its earnings except what the law compels to be
carried to surplus, and I will show you a comparatively
weak institution which all the time has to struggle
for existence and whose promise as to the future is
not of the brightest,

I have suggested that without infallibility on the
part of its managers a bank will lose more or less
money from bad debts. Not only is this the case, but
many banks, after knowing that debts are bad, insist
upon carrying them in their assets. By this method
they not only deceive their customers and the public
and their own stockholders, but they seemto try to
fool themselves.

A bad debt, or one which is reasonably so, has no
more place in the assets of a bank than blue sky.
No bank should hesitate to charge to profit and loss
debts which are bad. This may be heroic treatment
you say, and it may so diminish the surplus of a bank
as to cause a lack of confidence and perhaps a run
upon the institution. If this is to be the result, then
I grant you that some other method ought perhaps
to be adopted, and the only method I can suggest is
that if a bank is paying dividends, it stop those divi-
dends untilits future earnings are sufficient to repair
the losses ; or that the stockholders eliminate the
bad debts by putting money in their stead.

A statement which does not reflect substantially
the true condition of a bank is not only mislcading,
but in itself it is dishonest, and no president or cash.
ier or board of directors has the right morally or
legally to issue a statement which does not, at least
in their opinion, reflect substantially the true condi-
tion of the institution,

I do not believe that there is any trouble in con-
ducting banking s ccessfully if the simple rules to
which I have called your attention are observed ; but
speculative enterprises and chances, taken because of
large rates of interest, and slipshod methods of doing
business, will all sooner or later bring trouble and
disaster.

What I have said does not apply to any particu-
lar section of the State, It is just as necessary among
the large institutions of our State as in the smaller,
and until all of the banking fraternity of the State
understand, as I believe most of them now do, that
the methods to which I have called your attention
are necessary to successful banking, we will not have
attained to that perfection in the conduct of this bu-
siness which is not only desirable, but easily possible.
This cannot be brought about by legal control and
restrictions. The provisions of our banking laws are
reasonable and just, and undoubtedly have a great
restraining influence, and if obeyed will do much to
make banking successful and safe ; but no law unac-
companied by judgment and discretion and s\fe me-
thods can accomplish much ; and, therefore, it is not
enough that the letter of the law be kept, or perhaps
the spirit of it ; all the other things to which atten-
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tion is called must be added in order to bring about
that success which I believe is possible toall. We
must remember that after all it is, in the main, the
money of other people which we are handling, and
that while with our own we may do as we please, as
bankers we are acting substantially in a fiduciary ca-

pacity, and are accountable to our depositors and
stockholders.

—_——————
AN INTERVIEW WITH MR. E. P, HEATON.

Mr. E. P. Heaton, the Canadian manager of the
Guardian, was a passenger on the “Majestic” which
reached New York on Thursday last.

Mr Heaton reports having had a somewhat rough
trip across the Atlantic, strong gales and heavy head
scas having delayed the steamer for twenty-four
hours; still, no one would imagmne from his appear-
ance that he had gone through any severe ordeal,
rather on the other hand does it betoken a most suc-
cessful holiday.

Our representative, on calling on Mr. Heaton,
found him deeply engrossed in business, and but
little disposed to talk on any of the subjects present-
ly attracting the notice «f the world, The wars in
China and Africa and the political situation in Great
Britain, the Canadan contingents, the commercial
life of the Metropolis, the development of municipal
government, growth of the use of electricity for
power and locomotion were subjects broached and
disdainfully brushed aside. But when asked, what
the managers of companies think of the fire insur-
ance business, the scene was changed and contemptu-
ous silence gave place to freedom of expression.  Mr.
Heaton, on this subject, brought no uncertain sound
from the other side. Plainly the head offices of the
Brit'sh companies have viewed with alarm the con-
tinued disastrous resuits, and are looking with some
anxiety to the measures of reform in rates and con-
ditions to be adopted by the C. F. U, A,  The
general  feeling of the head office managers
seemed to be one of confidence that  the
Canadan  insurance men  would rise to the
occasion, and wisely and judiciously so increase
the premiums without increasing the liabilities as
to establish a more equitable adjustment between in-
come and outgo. Mr. Heaton stated that he under-
stood much serious work had been done durng his
absence, but that he had not yet had an opportunity
of studying the changes that had been made by the
C. F. U A

On leaving Queenstown, a Cork newspaper was
handed him announcing the conflagration at Paris,
Ontario, wherein the announcement was made that
400 buildings had been destroved, and the fire was
stll raging.  Naturally, he expected to find on his
return that the town had been completely obliterated
from the map, but, fortunately, the disaster does
not scem to have been anything like as serious as
reported in the Cork “Examiner.” Tt must, however,
be owned that to a Canadian manager, having the
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odour of the Ottawa-Hull conflagration still in his
nostrils, the reported disaster at Paris could scarcely
have been conducive to a voyage free from anxiety.

—_———

MONTREAL CLEARING HOUSE.

Clearings, Balances

Total for week euding " .
27 Seplie.ves canees 1900, 14,015,254 2 032,930
Corresponding week... 1899, 15,147,587 1,601,289
- “LIRUB, 14,169,376 2,489,023
» “ L1897, 12,461,980 1,711,088

‘ S .

—_——

QUEBEC FIRE PROTECTION.

A deputation consisting of the following fire un-
derwriters is at present in Quebec city, for the pur-
pose of interviewing the City Council and Board of
Trade, regarding the provision of better fire pro-
tection in that city: H. M. Blackburn, president
Canadian Fire Underwriters’ Association; J. J. Ken-
ny, Western; G. Simpson, Royal; G. F. C. Smith,
London and Liverpool and Globe; T. Davidson,

North British and Mercantile, and P. McCallum,
Hartford,

e

THE CANADIAN FIRE INSURANCE COMPANY.

In our list of insurance losses by the fire at Paris,
Ont., we made this company suffer a loss of $1,200.
The manager of the company writes to say Tuk
CuronNicLE was misinformed, and that the Canadian
was not interested to the extent of a dollar,

—

AMERICAN BANKERS' ASSOCIATION.

The twenty-sixth annual convention of the Am-
crican Bankers' Association will be held at Richmond,
Virginia, on the 2nd, 3rd and 4th proximo. In
addition to the usual discussion of practical banking
questions, to which there is a time limit of thirty
minutes for each topic, the programme of proceed-
ings includes addresses by the Treasurer of the
United States, bank presidents, cashiers, and writers
on financial subjects. “The Educatiun of a Banker"
is the subject of a paper to be read by Mr. George
Hague, general manager of the Merchants Bank of
Canada, and if the delegate of the Canadian Bankers'
Association finds time to tell of his own career and
varied experiences, it will be most instructive to
United States bankers.

————e-

ACKNOWLEDGMENTS.
We have received the report of the Commissioner,

of Insurance for the State of Pennsylvania for 1809,
—————-———

NEW BRANCHES,
The Bank of Ottawa has established branches at
Shawinigan Falls, Que., and Winchester, Ont.
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MORTALITY AMONG MISSIONARIES. —Our excel’
lent English contemporary, “ The Fortnight,” malkes
the compilation of figures on the death rate among
missionaries by the Boston * Standard,” the subject
of the following comments :

According to the utterances of such public men as
Lord Salisbury, the Rev. C. Voysey and others, not
only are nine-tenths of the world's wars provoked by
missionaries,but the lot of these pioneers of civilization
is a peculiarly hazirdous one. Recent events in China
unhappily lend a certain lurid colour to the latter
part of this statement, though none but the sensa-
tion-mongers themselves attach any great value to
the daily reports of wholesale massacres of Christian
workers in the outlying districts of the Celestial
Empire. In calculating the chances of safety of those
engaged in mission labours in China, some confi-
dence and consolation may be gathered from certain
statistics that our contemporary, the Boston  Stan-
dard,” has opportunely compiled on * Mortality
among Missionaries” The figures are based on the
mortality experience for the last ten years of those
missionaries going out from the Congregational and
Baptist Societies carrying life assurance. The
localities covered Africa, India, Mexico, Hawaiian
Islands, Japan and China. According to these data,
out of the 9,955 men and women going out to con-
vert souls only ninety seven died during the whole
period. This represents a death-rate of only 9.8 per
cent, as against 13.5 per cent,, the average mortality
experience of twenty-eight American companies on
all classes of risks. The chief causes of death are
enumerated, but, oddly enough, murder does not
figure in the list. Have the peoples, for whose
eternal salvation the western world is so auxious, lost
their taste for missionary soup and Christian stew, or
is the heathen, after all, not so black as he isyaimcd ?

-
PERSONALS.

Hon. E. T. Orear, superintendent of the Insurance
Department of Missouri, paid a brief visit to Mont-
real this week. In speaking of the growth of insur-
ance in the United States, more especially of the
three giant life companies, Mr. Orear stated that
they would soon be in a positon to control to a very
large extent the financial affairs of the country, and
he was not quite satisfied as to the wisdom of per-
mitting any corporations to possess the power of
illimitable growth. Mr. Orear expressed himself as
del ghted with the progress observable in Montreal
and with the natural beauty of the surroundings of
the city.

Mr. W. P. Clirchugh, general manager of the
London and Lancashire Life, has returned from a
trip to the West, during which he visited Toronto,
Winnipeg and other places. Referring to Winnipeg,
Mr. Clirehugh mentioned that he journeyed to that
city on the initial trip of the Canadian Pacific Rail-
way in 1883, accompanied by Sir Nigel Kingscote,
chairman of the London Board of his company. The
growth of Winnipeg since that time he regards as
astounding to a visitor from Europe. Wide streets,
handsome buildings and a swarming population
mark the growth of Manitoba's capital. All over
the provinces visited, Mr. Clirehugh observed signs
of a reasonable degree of prosperity, and he was
particularly pleased with the apparent growth of
Montreal.

NOTES FROM OTTAWA.

The Canada Atlantic here, while, of course, act.ng
in its own interest, is nevertheless uoing much to
upbuild the city.  No opportunity is lost to inform
the public as to its advantages and connections. It
took the Engineering Convention to Depot Harbor,
its lake port for Western traffic, and now as an Last-
ern and ocean terminus it has laid hold upon Quebec,
where its lajest move is to apply for space on the
Louise embankment for an immense shed to be used
in its transatlantic business.

s ® =

Ottawa enjoys the unpleasant reputation of being
among the dearest of Canadian cities in the question
of coal, averaging about a dollar per ton more than
Toronto.

* % %

There was rather a lively meeting ot the Fire and
Light Committee on Tuesday, to discuss the delays
in connection with the auxiliary pumping station.
It transpired that the estimate of $67.000 will have
to be increased-to $80,000 at least.

. - .

A party of 200 has left Ottawa to look over the
fertile lands of New Orleans, with the view to set-
tling.

- % 8

At the annual convention of labor men held here
last week, a resolution was adopted without discus-
<ion, favoring the free carriage of newspapers by the
mails.

. s

Hull proposes to exempt the Bank of Ottawa from
local improvement taxes. It might well do so, as
the bank has been very kind to the city in a financial
way. .

- &

Of the $60,000 grant rece ved from the government
for local improvements, the sum of $29,205 has been
expended.

- . .

The delay in re-establishing the street lighting
system in the burnt district is causing much com-
ment.

. s »

Qince the Hull fire, by-laws have been passed au-
thorizng the issue of $70,000 debentures for local
improvements,  These debertures are now being pre-
pared.  Some for wooden sidewalks are payable in
even vears, others for permanent sidewalks are
payable,in twenty years, and a third set for sewerage *
imy rovements will run thirty years. All pay five per
cent.

SPHINX.

—n

¢ nmsﬁunlelm.- |

d by

We do not hold ourselves ible for views

P

TORONTO LETTER.
The C. F. U. A. Meeting in Hamilton—Incidents
in Connection Therewith—Convalescence of Mr.
Kirkpatrick.

Dear Editor,

At once flat‘ered an fluttered by the assembling
in their midst of the C. F. U. A. for the annual meet-
ing of 1900, the members of the Hamilton Board
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of Fire Underwriters were much in evidence during
the short session held Wednesday and Thursday
last in Hamilton. Ever kind and hospitable, they
well sustained the reputation of theit aty for genial-
ity and a whole-souied good fellowship that made
the word “welcome” in their interpretation of it no
empty sound. It was a disappointment to them that
the C. F. U. A, as a body, were unable at the in-
stant to accept, at their hands, a more formal ex-
pression of their welcome. We all like to have a lit-
tle fun and a little jokc at the expense of the Hamil-
tonians from time to time, but all in a good-natured
way, for the reason that “they are good fellows” in
the full sense of the term. The business features
of the Association meeting you will no doubt have
condensed for your readers. In lighter vein, 1 would
speak of the little visit of the Association and what
I saw and heard. Your readers all know something
of the past and present relations, points of difference,
etc., of the C. F. U. A, and the Hamilton city coun-
cil. Not always in the wrestling has the Assoca-
tion come out on top. Well, here were these two
great bodies in juxtaposition, each aware of the
other, and with no particular fondness, as we may
suppose, each for the other, and yet something had
to be done. The hosts, so to speak, had properly to
move first, and this is what happened; they wrote to
cach other, and the spirit, not the literal reading 1
give you and you will understand each note was
signed by City Clerk, or C. F. U. A, secretary re-
spectively, dates and addresses omitted for bievity
sake.

The City—We understand your august body is
now holding its September session in our midst. We
will be pleased to receive a deputation from you,
and to welcome you to Hamilton. A little business
on the side.

The Secrctary—We appreciate your hospitable in-
tentions and reciprocate your kindly feeling. Being
here in Retreat, we cannot venture out umtil after
dark, but will be pleased to meet a deputation from
our honourable body this afternoon at three o'clock.
Jusiness and Pleasure. The Assembly Room, late
“Cafe” Hotel Royal.

The City—Compliments and regrets that, owing to
the unavoidable absence of our Chairman of Fire and
Light Committee (partridge shooting on the moun-
tain), cannot comply with your kind invitation for
to-day. Take a good rest and enjoy yourselves.

The Secretary—Desirous of meeting you, and
members in this hope remain over until to-morrow.

1f agreeable to you, would name twelve o'clock to-

morrow for a conference. We are resting, and grate-
lull1y lp{)rﬁ'iate the quiet of your fair city.
‘he City—So sorry, but Chairman is still out.
Return now uncertain. Hoping you have enjoyed
rselves, and will have a speedy and safe return
journey home. R. I. P.

The sad thing about this matter is that the Hamil-
ton Council, as it would seem, wanted to meet the
Association, and also, as it would seem, the Associa-
tion longed to meet the Hamilton City Council, and
yet (the pathos of it!) through, perhaps mistaken
notions of pride and etiquette, they never came to-
gether.

No fuss or demonstration was made on the arrival
of the members of the Association in a body at the
Hotel Royal, I presume the secretaries had let it
be known that anvthing like an ovation would be
undesirable. The Hotel Royal is a quiet homelike
place and comfortable. I understand there was a

breezy time on the morning of the first day when
members were at white heat in regard to the hazards
run by their companies in the city of Quebec, owing
to the defective condition of the water supply for
fire extinguishing purposes. /. strong resolution
was passed to bring the city to time by instantly im-
posing a heavy increased rate. In the afternoon,
however, milder counsels prevailed, and the resolu-
tion was withdrawn; a deputation being appointed
to wait on the civic rulers and ask what they pur-
pose doing to improve the situation.

I'he Hotel Royal intend to publish a necessary
pamphlet, “What to do when in Hamilton.” It
would have been a useful book in the hands of mem-
bers, had it been out this year. Having the evening
of Thursday on their hands, much restlessness was
noticeable amongst members who did not know ex-
actly what to do. The Montreal men who are accus-
tomed to so much of variety in the way of entertain-
ment were obviously distressed at the prevailing
calm and quietness. All retired early, which, while
healthy, was not necessarily amusing. For the first
time in the history of the Association, there was no
banquet to wind up the proceedings. This feature
was missed. The decision not to celebrate was well
advised for other reasons than the alleged one, which
was, a desire to respect the feelings of their Hamil-
ton friends, who are not accustomed to late hours.
Well, we all heartily join in the wish that the first
year of the new century will handsomely yield to the
fire insurance companies a bountiful profit-taking
time, so that the sounds of revelry and merriment,
the song, the jest and story, may once more be heard
in the banquet hall of the C. F. U. A, |

The members of the Toronto Board and the many
friends of Mr. A. M. M. Kirkpatrick rejoice to know
he is convalescent, and it is hoped will be able to
resume his duties as president at next meeting of the
Toronto Board. The holiday season has been
spoiled for Mr. Kirkpatrick, he having suffered from
a lingering, though happily not severe, attack of ty-
phoid fever for several weeks. He is now at Niagara
Falls for change of air and scene. Always active,
alert and attentive to business, he has been missed
from the ranks of our workers, and his early return
to the activities of business will be welcomed.

Yours, ARIEL,
Toronto, 25th Sept., 1900.

—eo——
LONDON LETTER.
FINANCE,

13th Sept., 1900.

For the moment the chief seat of interest for
Stock Exchange operators on this side has shifted
from South Africa and China to America. The
gubernatorial elections are followed closely, and
naturally so. Members of the American Rails de-
partment arc looking for the long-delayed boom
in their particular securities as soon as the election
of McKinley is assured. In fact there is to be such
aboom of which the like was never seen before,

What news there is filtering through from South
Africa is cheering, and forebodes trouble to the re-
mainder of the Boer forces. Whether it means the
end of the war is another matter. The ubiquitous
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Boer seems to stick to those big guns of his like grim
~death, and whilst he has those he will never own he
is licked. When the end does come (some day)
there is to be that long-promised boom in Kaffirs—
not the natives, but the shares of that name.
CEE R

We, that is those of us who hold ¢ Khaki " scrip,
have just paid cur last instalment but one on our
holdings of National War Loan. Times have
changed here. In the days when the carlier instal-

. ments were being paid at the Bank of England there
were remarkable scenes of excitement. People
surged into the portals of the Old Lady of Thread-
needle street in feverish anxiety, and elderly ladies
from the suburbs with a $500 holding jostled roughly
with the merchant's clerk with his employer's $50,-
000 share. Now things are hum-drum and quiet.
The charm of the little brown scrip has worn off.

. %

The Transvaal Loan is now reckoned a Colonial
security, and so much inclined are speculators to take
time by the forelock that point after point is being
added to the price of this stock. On the foreign
Bourses bull movements are pretty generally in full
swing, to the consequent advantage of our own
foreign section, In the Home Railway section there
is a disposition to look upon the fall in this variety
of security as having been carried quite far enough,
Many of the present quotations are quite inadequate
even in their time of diminished dividends and in-
creasing capital outlay. Bank operators are discon-
certed by the rise in prices.

. N

Notwithstanding the denials of M. de Witte, the
Russian Finance Minister is still believed to have
that Russian Loan up his sleeve, and Paris is to have
the pleasure of adding another score of millions
sterling to her present holding of the external debts
of the Czar’s dominions.

The trend of the foreign trade of this country is
still in the direction of increased exports. But as in
every month now the increase is consequent upon
higher values more than upon larger quantities.
Very strongly is this shown in coal. Our foreign
customers have had our coal, it is true, but they have
had to pay very dearly for the privilege. Our home
coal prices are still rising.

s & B

Oh! the wiles of the “bucket shop” keeper.
There is no limit to their infinite variety. One of
this fraternity is now advertising by means of circu-
lars a glowing account of the value of a Westralian
Mining Company, known as the * Chaffers.”” This
is a rubbishy affair which an inside gang of market
manipulators is trying to boost up to an unheard of
price. Although upon the shares only a dollar each
is paid up the market price is up to $3 per share.

. * R

The bucket shop firm is trying to peddle their
shares off upon the unsuspecting public by means of
circulars. We are told that they will soon (in 3 few

%
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days even) rise from $3 to $5 more. Thus by de-

positing $62.50 cover with the advertisers you can
very soon make four or five hundred dollars’ profit,
Fancy people at the end of the Nineteenth Century
advertising such a thing! Really it is only onc of
those old “ cover-sneaking” frauds which we know
of old.

o »

INSURANCE,

It is quite true that a prophet is not without honor
except in his own country. There are some prophets
who don't deserve honor in any country at all—even
if it be no bigger than Montenegro or even Andarra.
I am thinking of some of those self-constituted ones
we find knocking about. Insurance has them as well
as all other branches of human economy. Closely
akin to them is the self-constituted teachers of men,
and one of the fraternity has been writing a book on
« Business Hints for Unbusiness-like Women.” The
author means well, no doubt, but what extraordinary
things he tells the poor unbusiness-like women about
insurance.

. ®

Take just one illustration. Heis talking of burglary
insurance, and puts the price of a $1,500 insurance at
$5.50 per annum when the premium is just one-fifth
of that. What egregious pifile it all is. T have
rarely seen so many fallacies between one pair of
covers except it was in books on logic.

"

Rather a more trustworthy guide to the uninitiated
is Piercy Henderson's * Insurance Question Plainly
Treated for Plain People)” This 25c. pamphlet
is short and simple, and is intended to reach that
large class of readers who have neither the time nor
the inclination to study bigger and more extensive
and expensive volumes, All the principal branches
of insurance are succinctly described, and a guide
is provided by which our would-be insurer can test
any office for himself.

When it is hunting about after new risks to insure
against, the Ocean Accident and Guarantee Corpora-
tion goes and buys up smaller concerns. Its resist-
less energies demand continual outlet. It is now
buying up the Yorkshire Building Trades Employers'
Liability Insurance Company. This was a com-
pany formed to transact indemnity and compensation
business at less than the usual rates.

Sir Thomas Brooke, a well-known business man of
Huddersfield, until recently chairman of the Pala-
tine, has taken his seat upon the Board of the Com-

mercial Union.
e e

Mention of Huddersfield reminds me that, at the
powerful Trade Union Congress held there last week,
it was unanimously resolved that the Workmen's
Compensation Act was in pressing need of amend-
ment, It is good to find the representatives of
1,300,000 skilled workmen take this view. The Act
does require amendment—radically and rapidly.

~
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RECENT LEGAL DECISIONS.

VERBAL CONTRACT FOR INSURANCE.—In an ac®
tion’ brought in New York State by one Hicks against
the British America Insurance Company, to recover
on an alleged oral contract to insure certain buildings
in the village of Penn Yan, between Hicks and one
Hobbart, an agent of the Company, the Court of
Appeals of that State has laid down the following
principles of insurance law :

Where a local agent of a fire insurance company,
after a conversation with an applicant for insurance,
in which the sum for which the property was to be
insured, the premium and period of insurance were
discussed and fixed, stated to the applicant, that:
“You are insured from noon on the 3oth December,
1893, to noon of December 3oth, 1804,"—a com*
plete and binding agreement, for insurance for the
period named, is created, and the law reads into the
contract the Standard Fire insurance policy of the
State of New York, whether it was referred to or
not.

In an action brought upon such a contract to re-
cover for damages caused by fire, the assured must,
after proving the contractand loss by fire, show com-
pliance with the requirements of the Standard policy
and show service of proofs of loss or a waiver thereof
by the company; and a charge by the trial judge
that, as a matter of law, it was not necessary for the
assured to present to the company proofs of loss, is
an error of law, for which a judgment for the assured
must be reversed.

Where such an action has been brought, tried and
decided, upon the theory that such a contract was a
completed contract for present insurance, a judgment
for the assured cannot be affirmed upon the ground
that the assured actually sustained damages, because
the company had failed to deliver to the assured
written evidence of the contract, namely, a policy of
insurance, and that therefore it was unnecessary for
the assured to give notice of the fire, and present
proofs of loss as required by the standard policy.

An implied waiver of the service of proofs of loss
cannot be inferred from the failure of the local agent
to deliver the policy, or from his evidence upon the
trial, denying that he ever made a contract to insure
the premises, nor does the Company's denial, in its
pleading, of the allegations set up by the assured,
constitute a waiver, the assured having made no
claim prior to the commencement of the action that
the buildings were insured by the Company. Hicks
. British America Assurance Company, 162 N.Y.
284.

‘ STOOK EXCHANGE NOTES.
P. M., September 26, 1900.

The increased activity of the past two weeks has
again given way to stagnation and dullness, witha
consequent drop in prices. The volume of business
being transacted is quite limited, and the outlook for
higher prices at the moment is not bright. The dis.

turbing influences are the coal strike, the coming
elections in Great Britain and the United States,
and the failure of the Powers in China to decide on

a unanimous course of action. Money is also har-
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dening somewhat in New York and London, as well
as at continental points, and altogether the situation
is not conducive to any great activity in the market.
During the past year there has been an unusual
number of untoward incidents arising calculated to
affect stocks, but it is a long lane which has no turn-
ing, and it is not unreasonable to look for an im.
provement in values within the next six or eight
weeks.

The rate for call money in London is quoted at
3 p.c, and in New York at 2 pc. In Montreal call
money remains at § p.c.

. .0

The quotations for money at continental points are

as follows :—

Markct. Bank

Paris.coiceees sosesnses svsnnsnns sisens vuneee 27§ 3
Berlin cooeeosesees soniorsseseesrsveaserseose 4% 5
Hamburg. seesssse o soseosssss essonsoness 456 5
Frankfort.......... wosstasunes sessennasess  S34 5
Amsterdam ...... e 33 3%
Vienna ..o oo weo 48 4%
Brussels....oooessunsnissssnsenes soinennne 3% 4
St. Petersburg...... eeeeseees sesaaneenes 6 3

.- s
Canadian Pacific closed to-day at 86 1, a loss of

1 34 points for the week. The fall is due to selling
by Berlin where the money situation seems to be
disturbed. The number of shares which changed
hands was 1,725. The increase in earnings for the
third week of September amounted to $2,00>.

.

The Grand Trunk Railw:y Company’s earnings
for the third week of September show a decrease of
$6,840.

The stock quotations as compared with a week ago
are as follows :—

A week ago. To-day.

First Preference...cooveevinnns 8634 85
Second Preference o 581 56
Third Preference..ccvuurecres 22 214

. s 8
Montreal Street Railway closed at 264, a loss of

44 points for the week. The transactions have
again fallen off considerably, the number of shares
which changed hands having been 1,346, as against
6,096 last week. The increase in earnings for the
week ending 22nd inst. was $968.42 as follows :—

Increase.
covecees $3.503 76..00u0renns %*$1,925.89
8,378:13 000500000000 150.28

soasvoree  8,247.8Qvs00ss 00000 61.86
Wednesday. .ooiveees  5,075.54 0eeernnnes 202.63

Thureday..u .ceeisese §,335.20100000 000000 02
Friday ....... cesenene §,310.30 00000 00000e g?z.u
Saturday oo $,808.88 00000040 ves 651.40
* Decrese,
* = 8 f

Toronto Railway sold to-day at 100%4, a decline

of 11{ points as compared with last week. The
number of sha}ra which changed hands was 288,
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The increase in earnings for the week ending 22nd
inst, was $2,629.10 as follows:—

Increase.
Sunday.ceeeeniiee . $2,105.96. . c00iiininns $ %2548
Monday..eoees seees 3,958.96. 00 ciieeees ¥ 8.62
Tuesday ...... cereees 3,905.76. 0 0iiiiiiinne 233.17
Wednesday ........ 4,055,095 c000renrniens 465.76
Thursday cooeeeeeese 41744400000 ssoarees 780.04
Friday...cooinnaeens 3,038.73 eneneriiienne 520.47
Saturday....coeer e 4,920,644 00000000000 648.76
* Decrease.

s & B

The transactions in Twin City have been very
limited, involving only 50 shares, The stock closed
at 5§94, being the same as last week’s quotation.
The increase in earnings for the second week of

September amounted to $3,149.20.
. s =

There have been no transactions in Royal Electric
during the week, a very unusual circumstance. The

stock was offered at 198 x. d. with 196 bid.
LR

Montreal Gas is one point lower at 190, and the
transactions amounted to 350 shares.
"IN
Dominion Cotton also passed through the week
without any sales having taken place, the closing
quotations being: Sellers, 95 ; buyers, 91.

. s e
Call money in Montreal,,........ ‘« §- pt
Call money in London... ...ceeee 3 PG
Call money in New York....... w2 pc
Bank of England rate......o.ooees 4 pc
CONSOLS cevrneras tererssanenssnnssanes 981 p.c.
Demand Sterling...ueeeeiisssseies 954 PiC.
65 days' sight sterling....ccoeuee 834 p.c.
* %

MiNING MATTERS.
The shipments from the mines of the Rossland
Camp for the week ending 22nd inst. were as fol-

lows i—
Le RoOi.ieecccsssseneissseneens 4,781 tons
Centre Star..cveessieennss 2,370 4
GHANE coceeseerass sosesaosnnae 6 *
Total coecereeesecssncnnnses 7,212 tons

-
The closing prices of the listed stocks and sales
for the week were as follows :—

A week ago. To-day. Sales.
War Eagle ...ccoreesenns 156 150 3,000
Payne...covereeesn sensee 99 96 3,750
Montreal-London...... 6 11 2,000
Republic.asesseie connns 78 74 62,510
Virtue cececssecessessanee . 60 61 2,000
North Star....ceeee ceess 96 95 1,500

N s

The only trading of any importance during the
week was in Republic in connection with’ which the
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transactions were somewhat large. The selling move-
ment was reported to be due to one of the banks
having called up all the loans made on this stock.
It is reported that the new mill is ready to commence
work.

! s e
War Eagle has fallen off somewhat, having sold
to-day at 150, while Centre Star was offered at
160,
t e e
The output of Bullion from the Mikado Mine
during the month of August was $15,000, which is
about the average of late,
e+ 0

The machinery for the new mill to be erected on
the Decca Mine in the Seine River District is on the
way, and work on the Decca and Manhattan, which
are adjoining properties, is beiug pushed under one
management.

. s s

Shipments are being made daily from the Cham-
pion Mine, owned by the Bullion Company, to the
Keewatin reduction works with very satisfactory
results, A good sized gold brick is expected to
reach Montreal in a few day's time, the result of the
present month’s work.

——

MONTREAL STOCK EXCHANGE SALES

THURSDAY, SEPTEMBER 2a7th, 1900.
MORNING BOARD,
10 Mont, Street (new) 2¢4

No. of ‘ T
Price. 25 Montreal Telegraph. 16

Shares, 25 P % p. l6%}‘
295 C.P.R. ....ovviane. 86 25 Montreal Gas..... 1904
200 Liiieenaene 85% 500 Payne...o.ovvoins

100 “  Lieeieene o 86 1000 Moctreal London ., 11
M8 % seesnee o 85k 500 » b 1Y%
200 Liees eeens 86 500 Virtue. oo iaanne . 59

25 Montreal Street., . 26434

AFTERNOON BOARD,
200 C.P.R....

ve 50 Toronto Ry.....es TO14
so Twin City... 25 o seeesen 103%
25 Montreal Stre:t.... 2000 Payne.....ceues o 9
25 Toronto Ry ....ee. 100X 32 Bk. of Montreal,, zsz
100 T 101
————————

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date
obtainable, compared with the corresponding period
for 1898 and 1899 were as follows:—

GRAND TRUNK RAILWAY,

Weekending. 1838, 189). 1902 Increase,
Jan, F...o.eee  $410,885 *$348,708 *5375,452 526,744
14 coovene 463,393 “3‘43’.7:0 '0;4,613 '85,90:

T PPN 445851 *382,668 *442,40 *59,73

. §96,303 *525,969 *567,506 41,537

Feb, 395,785  *374,235 *381,042 *7,717
415,437 *323,811 *369,744 %459

411,644 %371,509 “425,617 *54,01

527,686 435914  *410,6:0De2*25,294
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g Week ending 1898, 1899. 1900, Increase DuLuTH, SOUTH SHORE & ATLANTIC,
March 7..00 cone 6 ,372Dec. '9! 193
il S hand viken wE7S | Weketig | 8 ibg.  igoo. Tocreas
| Moo e . B s.u; .'%?}Js ’;J' :?7‘5':‘" by %'?3; $ $26984  $33401 § 6,417
; Boee whoo 74,04 4 ol X 24,335
Apnl 31----.--- 470,995 395,118  *426,975 '2nss7 b 25797 39 3 ,su Dec. 4,133
3 04000 so0e 469,655 401,318 "463, ss Jaly 27,604 36,1 38,036 2,790
] B enisiesn 433,595 382,148 ; o g -5 TN 36,492 48,982 58,998 10,016
{ ™ S 544,232 -‘39.“3 *y *39,262 Lb‘. A v N - -
May 7.c000eee 429,774  *362,297 sel.sls 229,086 25,644 31,879 cereee ceneee
! Hooesonns 475,591 *392.718 416,573 "23,8:5 24630 34,802 A P
] Bliesevons 449,483 401,004  *429,305 37,401 30,290 36456
1 3liesenene 580,132 '52‘3,7” *635,512 .41,741 Mar 30,850 Woott Skl 1
Jome  Feeessee 430,035 384,324 :‘“'9’7 .30'6'3 30,470 32,733 eesnee cons se
¢ B siveniny 433,475 %401,507 .431.201 .30,?95 e 25'19‘ o A L
: ‘_t Bliseennnsn 429,611 '4:9,099 JA53573 oD 74 3 43,648 64,369 74,975 10,706
4 30.ceeuns 597,391 %572733 (615,032 %99 | 2063 41,316 49,167 1951
i July  7eeeien 418,554 385,006 Do3p09  SiSgus | AP 31404 43,641 51,777 -'3:
3 84 c00000e 433,475 ';99.576 416,603 Ta7,117 31,766 33.34! 48,134 9,7
il BBoces oo 419,961 %420,136  *425,540 .5-:;’ 49,788 47,500 57,440 9,940
i 8} codreos §87,1¢5 '59”33 *600,216 s 3 May oy > - - Sagis  1agis
' Aug. Feeoorans 427,393 444, “3 -+ R e | 40,581 46,902 55,252 8,350
4 Moooerons 439,519 *464,08 6630« .to.u R SO i
s Blecessone 462,794 *466,744 '4 295 .N:SSI $309% 71,622 71'3'9 767
1 Fhecierens 663.036 *689,268 :7uo.7 g .-;'.53 June i 40757 43,405 712 5,397
v PN Tiseranes Sipaes Jsasisop Ts3ndob  *O3 i 802 47,212 7416 10,204
i B8aiss so00 488,840 *485,408 475,018 Dec."9,490 b il oy ¥ So543 §3.820 3377
s B84 050 soee 520,915 487,678 *480838 ¢« *6,840 30:". s’:s‘g 20548 24018 %073
1l # Chioago and Grand Trunk earnings omitted, July 36,386 ;:,g . ;,.8.6.; ..I;;.’
i $lacesvnse 56,424 1,472 Dec. 4,952
4] CANADIAN Paciric RAILWAY, -y shi002 84.013 0,049 4436
| Gross Trarric EARNINGS. I pba 30,600  §3,077 s
i : g ,258 60,221 61 - 826
; ﬁ SO, o . - ;m” ;’ ;:,;;l 56.663 a;:s’ Dec.lg.ozg
i v Jocsesess  $401000  $443000  §496,000 i Bussis vane 65,253 7689 1424 )
i i 114 404,000 416,000 497,000 i“m" Sept. 31.... 39,476 47,872 49,746 1,574
i 1 BB assses e 396,000 448,000 6;04 56,000
Blassenass 418000  §58,000 peoe gRe MONTREAL STREET RAILWAY.
¥ Feb.  Jevivenns 385,000 428,000 486000 58,000 i Lo
i 375,000 446,000 Jtace 3;::: Month. 1899. K 3 :
i 351,000 429,000 476, i man D o Aian
377,000 449,000 490,000 40,000 {-m--ry . $ a f,}.’: b g - 3
il 454,000 483,000 413,000 Dec.70,000 115906 130,656 5,360
f 492,000 494,000 535,000 31,000 . T _‘ 118466 S903
] 463,000 449,000 29,000 41,000 151540 s :;u
3:.... 641,000 673,000 14,000 lglpoo zl,sl 188,504 d
April Tieiiaenn 448,000 521,000 608,000 a1.ooo lsg,ogl 171,338 17,284
i 14oessesss 451,000 §35,000 606,000 1,000
f Slecsesore 453,000  §02,000 §75,000 73,000 s #éts. Do 308
. 30sescanns $73,000 20,000 672,000 §2,000 3. ‘“ 39,239 2,728
: May Jeeervees 507,000 538,000 605,000 47,000 38,216 AT 1,938
§ . PIANS. ERON  phas g §2,061 57,59 5,539
! fne B  Bise o 34,783 419U 7,126
| e g ,ﬁ'x ot 34,090 36.2;; a.s;,;
¢ §12,000  §54,000 ’ s y 3
- June 469,000  §30,000 575-3 ;%':,‘3 34.9°3 L1
pH m ?’;’; ;::'ooo 62,000 TORONTO STREST RAILWAY.
¥ ) 81000  §22,000  §75000  §3,000 il b ol
e 486,000 567,000 569,000 2,000 Month. 899 e ol
; 448,000 543,000 w 000 Dec. 12,000 {r:nua'y T I | 3,704 -
i 63,000 735000 767,000 37,000 | Fehruary oue.uees seses 91,860 lo;,%yl 12,004
¥ Avg. 468,000 519,000 §65,000 46,000 March.. «cecavase sesose 103,335 :l;,lj '1,&
§ 484,000 567,000  §71,000 4000 | Korheecs sosaseees ssr 95,213 l‘:s' ?g - ',6 :
’ 491,000 550,000 7060 30,000 | aylseeess cesecsrssrooe 104.8:7 e 13,63
718,000 793,000 6,000 53,000 IOZ'O 3 - X - 'g.
Sept 518,000 §79,000  §94,000 15,000 116,825 127,123 o
§1,000 505,000 620,000 §5,00 1899, ?)mm I ’_
555,000 604,000 606,000 2,000 :;,793: 2’::“ ’:p:g
[ 490 2,57
Nat TrArric EARNINGS. :::302 ;2:“, S-i"
Month. l.9'v |.9)- 1900, lnc." g;'?:g gg:;:; g, 29
ADUATY saneivoee 15,/ $617 $691,570 $ 74,0 s 78 $
. ersennes ,ini.::; ‘;x:ig 623,732 - ‘%oi: 30.esscooscoescose 24,789 7,715 ,926
. 799,101 - 499
| .A‘;:l..' . ;fz,’:’? 920,303 :.207.:(7»5 lzz.m Twin City RAPID TRANSIT COMPANY,
1,032,759 1,079,670 X
| i‘-: 17,3 1,023,060 l.;;hlos e aigg Month, 1899, 1900. Inc.
| Ehsasesesh inse Ro' 26 1 33:‘?' v "3" peiin 41 ANUATY ovesaesaes cene $187.336  $217,%53 829,016
Agust. oo renss 3026 1,018, 7:336 o o e
September. ... 1.092,813 1,14 1L e A
October,..ovaeee 1,355, M.l.l. l: Rt e ot a:.n
November ...... 1,080, 1,182,233 sesncene Priliceesooscessss o e bl s
‘ December....... 1,879,111 lms.ol sesnseee :z,_,,,..,,,.. 15,8 - ] $
! Total oveee SI0ATSITE $12,330,168  coveniee  weeecens | Julyieaiiinsien seceany a, 347,659 4

-~
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7 3 Week ending. 1900 1899 Inc.
Week ending. 1 Inc.
O e ‘;’92 o .ﬁo '6?00 Aug. Fovesonananans 3,164 91 3,148 00 16 9t
- 147 34 ';Zo ;o i;'” ;: '529 o B4ecsesoee 3,375 18 3, 36 76 338 43 C
an.. : 23’ y ’ 3,226 41 1,008 ?‘ 128 33

. 1936 15 57,358 10 431 95

L LETTIED .o 73,171 3§ 7‘.‘54 65 5683 40 Saik

SEP. “Jeesnaranres veee  THSe3 S0 83,731 95 11,186 45 | VPl
T4 vevcsnsnoannne §8,903 5o 62,053 70 3,149 20

Havirax Erzcrric TraMway Co., LTD.

491373 4,160
3,401 48 2,852 69 548 zg
3,973 60 2,547 91 1,435
5,118 59 2,693 74 2425 8§

Railway Receipts. Lighting Recelpts.
1900, 1899. Inc. 1900 1899 Increase,
$11,475 § 8705  $ 2,770 | JAnuary ceceeeeneens Sg.sh 79 sz.tm 3 $1,673 44
8,7‘2 ;.5;1 1,451 Mebm;ry...... ceeene ,037 2, 6,619 1,417 44
9 $77 1,1 Arch.coves sesevens 7,337 4 ,593 93 43
9:359 8:461 ’Iég | April.eseierssnnonns 6: 39 24 5,976 44 lua
9,155 8,481 704 5,585 70 547 9°
11,062 9,689 1,373 5,308 44 a‘ 36
12,936 11,967 5,349 38 E]

MINING

Reported for Tux Cumoxious by R« Wilson-8mith, Meldrum & Co., 161 8t. James St., Montreal.
Corrected to G__Opuljl_b‘ov 26th, 1900, P.M.

Par
value
of one

value of Divs. | Dividend Revenue
payable. | Proectt

i
NAME. LOCATION Naturs of Proposition | Capital one Share

| domd.,
share \A-w\ Bid.

>
>

20 | le. |Quarterly.. 1.80

o R o
88 82 252 88 38228 8883335888 888

—— g

i i i
SSKSS 8588 33888 888 885 888888
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STOCK LIST

Reported for Tux Cusoxious by R. Wilson-8mith. Meldrum & Co,, 151 St. Jame Street, Montreal.

comm to '.mmb.’ “‘h' lm. P.M.

Per cen! | Par [Market Closing
Capital | Capital | Rest of ot Reott| valn Mane'| Dtvideud (por cent. on| TECE
BANKS, sapital, | pali'ep. | Resarve | Joaid'up | “one | of one Jor last |l (por cont, | When Dividend
,‘ 1 Fund. | "clpital | share | share. yoar ""'f.:-‘ on par.) | acied
'; | s | ] % ® | Per cent.| Per cent, (Asked. Bid.
Columbia. ... .. . 2,000,000 2,920,000 | 16.68 [ SRR 2 vers  2e..JAnUATY Jul
tish North Amaries ... 4,908, 4,900,000 | 1,551,000 3240 213 April (h{
Bank of Commerce 6,000,000 | 6,000,000 | 1,250,000 2083 50 Dee,
Commereial Bank, Windsor 500,000 360,000 8,000 2280 “
DomInIOn ... ..o, o 2,020,600 | 1,560,025 | 1,569,08 100-00 50
1,500,000 0,000 6000 50 |
00 261,219 30,000 1148 70
5TL800 | 436921 76.14 20
1,721,520 | 1,246,203 7239
1,500,000 | 680 i 46.34
2472188 | 1,707,221 .06
1,200,000 20, 1866
200,020 80,000 4000
6,000,000 | 2,600,000 4334
2,000,000 | 1,700,000 8500
2413200 1 1,625,000 6733
12,000,000 | 7,000,000 BY 33
nm.m] 00000 | 14000
v 1,860,000 | 2,281,042 | 12268
07 1,045,540 | 0,000 10006
LU a2is 1,904,500 1,943,000 (1,562,250 S0
le's Hank of Halifax ... 700,000 700,000 I ,000 31
People’s Bank of N B .. 180,000 180,000 150,000 K383
Provineial Bank of Canada 750,000 N7 s
r»-t 2,500,000 | 2,500,000 700,000 2800
tandard 1,000,000 | 1,000,000 000
st 200,000 200, 48,000
St. Hynclinth: BO4, 600 320,900 76,000 37
8t John ... 500,300 262,154 10,000 381
Sum! 48,660 45 21,000 4
Toronto ...... ..o o 000,000 | 2,000, 1,000,000 | 9500
Traders ... ..o - 1006,600 | 1,0655% 160,000 w17
Union Bank of Halifax 782,750 726,500 | 388,200 B5idd
Union Bank of Canada. 2,000, 2,000,000 500,000 | 2600
Westorn ... ... 400,739 128,000 31'M
Yarmouth. .. ... . 300,000 800,000 30,000 1000
MISORLLANEOUS STOOKS,
Bell Telophons, ... ..... «.......| 3800000 3,504,000 fo00| .53 100 | 175 00 |Jan.Apl.Jul. Oet
Oanada Colored Uotton Mills Co... .|  2,700000|  2.700, o 100 | 8800 ] ' asks
O saadian B BBy sis o ,000,000 | 05,000, 100 | 8650 o
Vommerc sl Cable ! 100 | 109 0 Jan.Apl.JulyOet,
Dominion 3 100 | 110 00 Jan, July
do Common . 100 | 4000
Dominion Cotton Mille ., 100 | 900 Jun Sep Dee
Duluth 8.8 & Atlantie. .. 100 6 00 . e
mN ....... Ig 1€ 0
Guarantee Co, of N.A. .. senged
u.uhlk:r:l-v: ‘t&..x.l. }: ?2:
Intereoloni Lesew |
do Pref 100 | 7500
100 ..o
100 | 13 00
40 | 640
0012
| 152 25
700
do Pret | | 54 &
Payne Mining ... ..o T
eople’ Heat & Light of Halifi
-:\.uuu & Unt. #:- Co.. .. 10 m
Kleotrie, X.D ... 195 (0
blte Consolit’d Gold Mining 7
St John Street Rallway _.........| 00000 B coel | fias | qag | 0160
o B 101 50
" 6 ..l ceeseneiiniencees
Date of ’ Ltest
Redemption. “‘;u:‘n REMARKS,
|
|
s | $16,000,000 Hj:f, :t‘,:: lx.vto\lorlmdol....... 'IJII.-I 100
5 3423,000 | 1 Apl.” 1 Oct./Montreal, New York or London. 1981... 110 |Redeemable at 110
[ oo | 3Apl. 2 Oet. Bank of Montreal, Montreal 2 Apl., 1902, 100
] 20,000 | 1 n{ 1 Nov./Merchants Baok of Can., Mon! 1 10T |aaae i
[ w000 | 1 Apl. 1 0et. |Bank of Montreal, Montreal ...... I.A'p.. 192, . 11
. 2,095,000 | 1 Moh, Isor. Morchants Bk, of ‘Uan., Montreal.| 1 Moh,,1913.. 110§ |Redeemable at 110,
4y £ R0 | 1Jan LI ceeniiiinin s 1Jan,, 1916 . 96 MMMJ at 110,
| an,
Halitax Tramway Co 5 | § 80000 1Jan, 1July Bk, of N.Seotia,, Hal, or Montreal| 1Jan,, 1916.. 105  |Redeemable
Intercolonial Coal Co ., s | TAPL 100k | couvvs cavniiiiiiianns 1Apl, 1918.. &
u.n-.l;m (‘ou-..-w.. : | s l:.g hl.a:.. ll.l-ly Comp *s Office, M :‘d A % o ==
ontreal Street . . & N 3 b . N
Mons s 4 "y % | £ 10w 1Fe. 1Au { Bank of Montreal, London, Eng.| | Aug’ 1oz 115
b $ 700000 1Apl. 10et.|(Merchants Bank of Halifax,| 1Ap lm..' 50 |Redeemable at 110
5 100, Halifax' or Montreal ..., .. gpe saiaee|  caiess
[} 523,067 1 Meh, 18 ¢, Montreal and . ondon..... . .ioe i 1Moh,,1915.... 100 |Redeemable at
4 £ 1m0 1 Apl, 10 t,/Bk.of Montrea! Mont'l 10¢t,, 1914 .| 106 |Redeemable at 110
: i § 400 :J'l' :3«:" Bank of Montreal, 8t. Johun, N.B.. L' 'y =-‘ Joereien8 pe. i
an. uly h | rsasene|yoarly after
:‘ 28 Fob. 31 A: Bank of Seotland, London ......|3) Aug. 1921
450,000 | 1 Jan, 1J! Hotel, Montreal..,..... | 2 Julv. 1812
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PAYING GALVESTON CLAIMS,—Life insurance
companies have been quick to act in relieving dis-
tress at Galveston, A New York exchange says
that, while few policyholders carrying large insur-
ance are believed to have perished, industrial
companies providing protection on the weekly
payment plan may suffer considerable loss, In
Texas the Equitable has $30,000,000 of risks in
force, the Mutual Life $29,000,000 and the New
York Life $23,c00,000. Of course, the proportion
of these sums represented in Galveston is compara-
tively small. These companies do not take negroes,
most of their business being confined to white men,
Out of the 4,000 estimated to have been killed in
Galveston, a large proportion were negroes and a

TENDERS FOR
SAINT JOHN CITY DEBENTURES

EALED TENDERS marked ¢ Tenders for Debentures " will be

received at the Office of the Chamberlain of the City of Saint

John, up to the 12th day of October, 1900, for the purchase of Saint
John City Debentures, for the whole or any part of the sum of

Sixty-six thousand five hundred ($66,500) Dollars,

to be issued in the sums of five hundred Dollars each, under the pro-
visions of Act of Assembly 52 Victoria, Chapter 27, Section 29, pay-
able in 40 years, with interest at the rate of three and one half per cent.
per annum, payable half yearly,

The said Debentures are issued by Orders from Common Council of
the City of Saint John under authority of Act of Assembly, which pro-
vides for creating necessary Sinking Fund for redemption at Maturity.

The ds of said Deb are t0 meet expenditures for
Public services, such as Extension of Water and Sewerage service in
several places and districts as adopted by Common Council.

Purchase and establishing additional Steam Fire Engine for Civic
Fire Department. g

First coupons (2 months’ interest), payable 1st November, 1900.

Not bound to accept the highest or any tender.

FRED. SANDALL,
CHAMBERLAIN CITY OF SAINT JOoHN, N.B,

CHAMBERLAINS' OFFICE,
10th Sept., 1900,

THE SUN LIFE ASSURANCE

COMPANY OF CANADA.

POINTS FROM THE LAST REPORT. ‘
nerease in Income . > N . 268,208 07
Decrease in Expenses . . . 10,208 64
Inerease in Assets . . . . . . s 1,015,752 80
Increase in Surplus (besides paying $59,740.75 profits) 115,906 19
Death Claims and other Payments to Polieyholders. 803972 65 |
Ay to Policyholders since foundati . 5,090,608 00 |
The Sun Life of Canada has for years done |
the largest new business among Canadian Com- |
panies, and has last year attained the position |

of having also the largest net Premium Income

R. MACAULAY, .A. W. OCILVIE,
ll’acidnl. o Vice- President

T. B. MACAULAY, F.LA,, Secretary & Actuary,

[Prosperous and Progressive

stiil larger proportion women and children, In fact,
women and children formed most of the victims.
The percentage of those killed who had their lives
insured is small—probably not more than 4 per
cent.

The Mutual Life, Metropolitan and other compan-
ies have taken steps to pay Galveston claims imme.
diately. Haley Fiske, Vice- President of the Metro-
politan Life Insurance Company, said: “ We have
been in Galveston but a short time, and had about
275 industrial policies in force there. Our claims
have only just begun to come in, and on ten policies
amount to about $1,500. We have no idea whether
there will be any more or not, but, of course, our
business there is so small that, even if all our policy-
holders died, we would not feel it. We have an
inspector in Galveston who is to report to us on the
situation. He has been for several days in Houston,
He is there to provide for our own agents, to see that
they are housed, and furnished with employment in
neighboring town, until Galveston is rebuilt ; also to
look after the policy-holders. He has instructions
to pay claims on sight that he knows are all right.
We have telegraphed him money to be used for this
purpose. As to proofs of death, we are, of course,
not very particular, so long as the inspector is, in
some way, assured as to the justice of the claim.”

-_—THE

NATIONAL LIFE ASSURANCE COMPANY

ofF CANADA.

AUTHORIZED CAPITAL, §81, 000,000.
M. 8. Howiand, President, F. Sparling, Secretary,
R. H. Matson, Managing Director.

A 1nnll position is open for a representative man in each Provinee,
References required,
Address : Head Office, Temple Building, Tor onte
CHARLES G, GLASS, Manager Province of Quebeo,
180 8T, JAMES STREET, MONTREAL.

Founded 1797

NORWICH UNION

Fire Insurance Society

OF

NORWICH, England

Head Office for Canada - .

« +« . « TORONTO
JOHN B. LAIDLAW, Manager.
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UseruL IN!UDIA.‘HON.—Thc human mind seems l
to be so constituted that real information upon al-
mast any subject is of interest to it, if attractively
presented. Much more so when the topic treated

THE MUTUAL
is one Llittle understood, but still having practical |

relation to everyday life. The attention attracted by ‘ Life Insurance Company

a series of talks now running in the Toronto “Globe”
upon the fundamental principles of life insurance is |

a case in point. The average business man is really |

interested in learning something of the theory un- ’ Of New York
derlying the practice of this great branch of finance.
The Canada Life Assurance Company in its series |

of Life Echoes, as the talks are aptly termed, is con- RICHARD A- MGCURDY, President
ferring a benefit upon the public by supplying it with
useful information of a unique kind.

e —————————— - - -

OFFERS EXCEPTIONAL OPPORTUNITIES TO
GOOD ACENTS TO REPRESENT IT IN THE

|
E I § l' h'l' ASSURANCE !
mployers’ Liabilty S| i
MITED
7 IT IS THE BEST COMPANY TO WORK FOR,
o LONBDw. ENGLAND. ‘ AND EMPLOYS ONLY QOOD AND .
‘hﬂ:‘k . . . o . $5,000,000. ! RELIABLE MEN
CAMADIAN COVERNMENT DEPOSIT, - 1,250 ||
. A, N LT

MONTREAL OFFICE, British Empire Bullding.
TORONTO OFFICE, Temple Building. IT ISSUES THE MOST ATTRACTIVE AND
DESIRABLZ POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-

TION IN THE WORLD

() exm—
Business transacted—General Accident, Sickness, Liability and
Fidelity Guarantee,

GRIFFIN & WOODLAND, Man-gers for Canada.

PIRE. LIFE. MARINF.

COMMERCIAL UNION| rerevs s e s e

company are invited to address GEORGE T.

Assarance Company Ltd. of London, Eng. DRXTER, Supesintendont of I a6 Aqines
ond Assots, - - - - = 2,600,000 Home Office
Fund (in al trust for Life Policy Holders) 9,548,635

Total Annual Income, - 8,170,100 |
Deposited with Dominion Government, - 536,000 |
HEAD OFFICX CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL |

— | r@rovideqtéaviqgg © jje
CALEDONIAN | Jssaransedyociely

OF NEW YORK.

Insurance Co. of Edinburgh  EowasroW.ScorrFresioen.
Funds $10.585,000. \ Twe Best Cowrany ror Pouicy Howewrs awo Aaewrs,
m- : :‘."?‘”':‘::‘ ."‘..‘- \ " aav h‘:::’::‘&‘::c:::'—m-ﬁ-u :.nvt S
THE SISSIB00 PULP AND PAPER COMPANY
Address LIMITED

MANAGING DIRECTOR,
Weymouth Bridge, N.8.

CHARLES BURKILL, “GROUND WOOD PULP” WEYMOUTH BRIDCE,
Nova Scotia

MONTREAL OFFICE: CENERAL OFFICE: MILLS:
RovalL BuiLDing, PLACE D'ARMES WEYMOUTH BriDGE. N-S- Sissiboo Falls,
ROBERT MACKAY, President, CHARLES BURRILL, Managing Director, ‘W eymouth
F. EDGAR, Secretary, C. D, DENNIS, Accountant. DIGBY CO., N.8.

Cable Address “81881800,” Watkins, A. 8. C. and Liebers Codes.

L
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Royal Insurance Co.

. . . Queen Insurance Co.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager WM. MACKAY, Asst, Manager

CONSUNERS CORDAGE COMPANY,

MANUFACTURERS OF

Cordage and Binder Twine

OF EVERY DESORIPTION.

HEAD OFFIOE:

283 S8t.

Patrick Street

MONTREAL.

was changed to |
Ass'ce

THE MUTOAL LIFE & OF CANADA |

As the oaly purely Mutual Life Company in Canada, and as its

from Ocean toOcean,am r« National and Com-
sive Name was found desirable. Under the new name
he management will alm to perpetuate and extend the Same
l'otulu' Features and Sound Principles which have made
he Company what it is to-day and to which the,

|
Unprecedentedly Profitable Results |

to its polley-holders are largel attributable. With the same hearty
co-operation of our Jlley-holders and the same generous confidence .
|
|

of the assuring public, as aceorded for the last ears, we believe
These Results will Continue to be as satisfactory 2 poliey
holders in the future as they have been ia the past,

R. MELVIN, GEO. WEGCENAST, W.H.RIDDELL,
President. Manager. Secretary.

B——

THE PEN CARBON LETTER BOOK

LETTERS COPIED WHILE WRITING

|
No Press  No Water No Work No Time |
Any Ink  Any Paper  Any Pon A Perfect Copy |
|

The simple act of writing a letter produces the copy at the same time |
without further trouble. Use your own paper, your own ink. your own pen,
write your letter aod it s copled.

PRICE. 81.25 AND 81.76

Send for Clreular.

FOR SALE BY t

MORTON, PHILLIPS & C0,, Zmaigsors; Biask Book Makers

1755 aad 1757 Netre Dame St., MONTREAL,

STHAMSHIPS s
By Act of Parilament, assented to June 14, 1900, no MI“'O" Ll"E STEAmsmPs
the name of ' ; nou:nnu . nots'rou
The Ontario Mutual Life &5 || ovisee .

FLEET OF STEAMERS
Passenger Steamers Freight Steamers

STEAMER (bullding) 13,000 tons NORSEMAN . . 13,000 ton
Twin screw, 'win-screw.
COMMONWEALTH . 13,000 tons  TRISHMAXN . . 13,000 tons
Twinscrew, win-screw, ;
NEW ENGLAND . 11,600 tons ENGLISHMAN p 7,000 tons
Twin-screw, Twin-screw,
CANADA . 9000 tons TURCOMAN . . 7,000 tons
Twin-screw, Twin-screw, ’
DOMINION . . 6,670 tons (‘:‘S;)MAN . . 5 000 tons
| 'win screw, AN .
| VANCOUVER " 5,300 tons S99 e
| CAMBROMAN . 6,000 tons

BEAVER LINE

ELDER, DEMPSTER & CO,'S

Regular Sallings Between
MONTREAL and LIVERPOOL

Calling at QUEENSTOWN,

From Liverpool From Montreal

August 2t ... ..
w B ..
Ehvl athoooii. LARKE MEGAN
s 11th
e 1xth ... LAKE ONTARIO

RATES OF FASSAGE

| PIRST CABIN—§47.60 and upwards single, $90.00 and v}y
SECOND CABIN—$53.00 an B et vt

upwards, ,70 and upwards return,

8T GE.~To London, Liverpool or Londonder: 22,00
For further particulars a8 to freight or pussage, -;;iy'w luy. n.-:.lnﬂ‘!ol'l the

Company, or o
ELDER, DEMPSTER & CO., Montreal

Capital Authorized, 81,000,000
LY Subscribed, - 500,000

THE EQUITY FIRE INSURANGE CO.

TORONTO, CANADA
WM. GREENWOOD BROWN, General Manages
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THE ROYAL TRUST CO'Y.

MONTREAL.
Capital Subscribed, . $800,000.00
Capital Paid Up, - - 280,000.00
PRESIDENT,
Riaur HoN, LORD STRATHCONA AND MouxT ROvaAL, G.CM.G.
VICE-PRESIDENT:
Hox, GroRGE A DRUMMGND,
DIRECTORS :
R. B, Angus, C. M. Hays, A. Maenider,
E. 8, Clouston, C. R. Hosmer, H. V. Meredith,
A.F. Gault, Sir William C, A. T. Paterson,
E. B, Greenshields, Macdonald, James K

Bir William C. Van Horne, K.C.M.G. T. G. Shaughnessy,

Temporary Ofices—Savings Department, Bank of Montreal,
James Street, Montreal,

Bankers—The Bank of Montreal,

The Company is authorized to nct as Trustee, I xecutor, Assignee, otc.
o oatatos, 1O ign and lssue bonds, to act as lu-lh‘lul surety-
security in Amuui ete , and as Trapsfer Agent and Registrar of Shares ;
and 1o aocept any Financial Agency,

The Company will act as Agent and Attorney for executors already

aoting.
Solieltors and notariss placing business with the Company are retained
10 do the legal work in fon with sueh busi

National Trust Company

LIMITED
168 St. James Street, - MONTREAL

$1,000,000.00
230,000.00

CHARTERED TO ACOT AS;

Capital ... ...
Renerve ... "

Executor, Administrator, Trustee, Guardian, Liquid-
ator, General Agent. ‘Trustee for Bond issues. Bonds
Debentures, and Stock Certificated countersigned. Trans-
fer Agent for Companies.

Funds recelved for investment, and principal with
interest at the rate of four per cent guranteed.

A. G. ROSS, Manager.

Law Union & Crown

INSURANCE CO. OF LONDON

Assets Exceed $22,000,000.°°

Fire risks accepted on aimost every description of insurable property.
Canadian Head Office:
67 BEAVER HALL, MONTREAL
J. E, E. DICKSON, Manager
Agents wanted throughout Canada.

SePTEMBER 28, 1900

The Trust and Loan Compan

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1846

Capltal Subscribed - - $7,800,000
With power to Increase to - 185,000,000
Pald up Capltal - - - 1,681,666

Cash Reserve Fund - - 906470

Monev to Loan on Real Estate,
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 8t. James Street, MONTREAL.
Liberal Terms. Low Interest.

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO.
TRUSTS

of every description accepted and executed. Acts as Administra
tor, Executor, Giuardian, Assignee and Liquidator,

LOANS

Money in any amount upon real estate or approved collaterals at
west market rates,
SIR RICHARD CARTWRIGHT, President,
8. ¥. McKINNON,

JAMES SCOTT,
W. J. M, TAYLOR, Acting Manager
Trust and Safety Deposit Departments,

Books That Tell

i Vice-Presidents.

Victoria-Montrca

FIRE INSURANCE
COMPANY -

Incorporated by Special Act of the Parliament

of Canada.
Capital Authorized. ....... .oeeee. . $1,000,000
Capital Fully Subscribed......... 400,000

Deposit mude with the Domimion Government
for the protection ot Policy-holders.

THOMAS A. TEMPLE & SONS,
General Managers,
183 8t. James S8treet, (Temple Building),
MONTREAL, Oanada.

¥ the duties of guardians and ad-
ministrators and of the descent and
distribution of real and personal property
in Canada will be given you or mailed to
your address for the asking by the

The Trusts & Guarantee Company, Limited.
CAPITAL, - - $2,000,000
Office and Safe Deposit Vaults.

14 KING STREET WEST, TORONTO.

President—HON, J. R. STRATTON, T. P, COFFEE, Manager

. [}
The Dominion Permanent Loan Co'y.
12 King Street West, TORONTO.

Capital stock paid-up.....eeccesseecnsesee$ 883,330,008
ROBOPVO . covtcooscroe sovoss soosasessnssssssss 41,318,398
Total Assets.... weesssssacees  1,407,088,866

Debentures issued for 1, 2, 3, 4 or 5 years at highest current
rates, with interest coupons attached, payable half-yearly.

. Hon. J. R. STRATTON, M.P.P., President,
M. HOLLAND, General Manager.

CONNECTICUT

Fire Insurance Company
OF HARTFORD, CONN,
CASMN CAPITAL, . b - ‘ ] ,ooo.m

CASH ASSETS, - + = +« 3,700,300
J. D. Browxs, Pnﬂ-' ..
O MINION oovﬂ'lm"nigmr. 100000000
ROBERT HAMPION & SON, Ageats, MOSTREAL
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LONDON &
LANCASHIRE LIFE

HEAD OFFICE for CANADA
MONTREAL

DIRECTORS:

RT. HON. LORD STRATH-
CONA and MOU NT ROYAL
Q.C M.G., Chairman

R. B. ANGUS, Esq.
H STIKEMAN, Esq.
E. L. PEASE, Esq
C. M. HAY'S, Esq
CHAS. R. HOSMER, Esq.

Agents desired.
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NORTHERIN

Assurance Company of London.
EerasLisnsp 1880.

Capital and Funds, 1806 . 838,365,000
Revenue A T 5,714,000
Dominion Deposit . . . . 200,000
OANADIAN BRANCH OFFIOR:
1780 Notre Dame Street, -  Montresl,

ROBERT W. TYRE, Manager.
G. E MOBERLY, Inaspector.

NOME Goob ist Booause it invests the premiums to better advan-

8. HAL BROWN, :::t.:‘“':': tage than any other Company can ;
MANAGER, in the . ... 2nd Beoause, while eharging much lower premiums
Creoat West Life it is paying this year to participating polley-holders
i over 30 p.c. more profits than is being paid this year
Cuantas 7. CLARE, President JARED CRITTENDEN, Troasure ln‘-um'm'.- in foree by the oldest and largest Eastern Companies ;
ESTABLISHED 1840 ‘un 851259 m 8rd Beeause those insuring now are more interested
Surplus to Policy+ in present and future results than in what has been ;

The Bradstreet Mercantile Agency

THE BRADSTREET CO., Proprietors

Executive Offices, 346 & 348 Broadway, NEW YORK

Branches in the principal cities of the United States and Canada, the
Euro| Continent, Australia and in London, Eng.

TK. Bradstreet bomptny is the oldest and financially the strongest
organization of ite kind, Working in the one interest and under one man-
agemnt, with larger ramifications and more capital engaged inits enter-
prise_and more money spent in the obtaining and disemination of informa-
tion than any similar (nstitution in the world,

Riehali ndi

! OFFICE

NaLirax *  Metropolitan Building, 191 Hollis 8t.
Toroxto *“  McKinnon Bulldm*. elinda and Jordan Sts,
Vicroria **  Board of Trade Building.

WINNIPEG “ 398 Main

VANCOUVER*  Inns of Court Ballding.

Montreal OfMoce, 1734 Notre Dame St.

JOHN A. FULTON Superintendent
Excelsior Life o,

One of the Best Companies for

POLICY-HOLDERS and AGENTS.
Liberal and Attractive Policies. Absolute Security

Vacancies for General, District and Local Agents.

E. MARSHALL, DAVID FASKEN,

Union Assurance Sucisty

(Instituted in the Relgn of Queen Anne, A.D. 1714,

Capital and Acc lated Funds
One of the Oldest and Strongest of Fire Offices.

Canada Branch: 260 St. James Street, - - MONTREAL.
T. L. MORRISEY, Manager.

holders :
Dom. Govt. Standard)

$181,095.50

RESULTS never
equalled by any
other Company

at the BameAge
URANCE

PHCENIX "™ company

Of Hartford, Conn.
ESTABLISHED IN 1854

4th “ecausethe GREAT-WEST was the first Cadndian
Company to adopt a higher standard of reserve;

AND

Sth Because it leads in everything that is to the inter-
est of policy-holders.

Daposited with Canadian Governmant, over $200,00)
HEAD OFFIOE: 10 Place d'Aru;.l Square - MONTREAL,

W.J. TATLEY,

Manager for Canada

v THE ...

Keystone Fire Insurance Go.

OF SAINT JOHWN, N.B.
ncorrorarao A.D. 1889. CariraL, $200,000.

Home OfMce - Princess Street, Saint John, N.B.

DIRECTORS.

ALFRED MARKHAM,
Vice-I'resident

HON, A. F, RANDOLPH,
President.
HON. GEO. A, COX,
(President Western Ass'co Co.) (Vice-President Western Ass'ce (o,
ALEXANDER P, BAKNHILL. FREDERICK J. G. KNOWLTON
K. WALKER W. FRINK,
A. GORDON LEAVITT,

J.J. KENNY,

Secretary.

LANCASHIRE

INSURARGE COMPANY OF ENGLAND.

CAPITAL AND ASSETS EXCEED $20,000,000

CANADA FRENCH HEAD OFFICE; TORONTO

J. G. THOMPSON, Manacer

A.' W.GILES, J. A. FPRIGON, Inspestors.
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WE print EVERYTHING, from the largest book to the
smallest business card.

We bind Account Books {or Merchmu, Bunks
and Rnll!ug Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles. No order is too large or too small, .

John Lovell & Son

19 to 28 8t. Nicholas Street,
a._MONTREAL

ESTABLISHED 18090.
Total Funds Exceed Canadian Investments

$72,560,330.00 $6,567,079.00
” Fire & Life “

North Brmsn and Marcantlla

Insurance Co

HENRI BARBEAU
Direstors, znon QKO A. nnu\nmwo
ARCH'D. MACNIDER, Ksq.

Head OMce for the Dominion : 78 St. Frnooh Xavier Street
MONTREAL.
Agents in al! Citles and Principal Towns In Canada.
THOMAS DAVIDSON, Managing Director.

THE

Continental Life Insurance Company.

HEAD OFFICE: - - . . Toronto.
AUTHORIZED CAPITAL, $1,000,000,

The Policies of THE CONTINENTAL e-brm every good feature of Life
C The are ¢ o carry J-o bighest Benefits in
regard to Loans, Burn-mler and l'lund.d Insurance, while the liabilities
|un| estimated on a stricter basis than required by recent Dominion legis-
ation,

Agents in every District are Required.
GEO. B. W00 )8, Gansr Man ager.

HON. JOHN DRYDEN, Preside t

The SjCKNESS Policies of

THE

Ocean Accident & Guarantee
Corporation, Limited

CAPITAL. . . . 85,000,000

Cover disablement caused by any Sickness or Accident
The most liberal and attractive Policy issued by any
Company.

foADJIMCE  Temple Building, MONTREAL
ROLLAND, LYMAN & BURNETT, Ceneral Managers

16850=

—===1900

The United States Life Insurance Co.

IN THE CITY OF NEW YORK.

OFFICERS:
GRORGE H. BUI!UIJ) Presiden
@Ko, 0. '".LIAMB Vhth. . P, l‘lAl llull 24 Viee-Pres.
RICH'D E. (XK.IIRAN ld loe Pres.
'UIILWBIGMT my WM. T. STANDEN, Actua
L KENWAY, ARTHUR O, PIMH' Cl.hlr
JOI! P M l. Meodical Director,

FINANCE COMMITTERE)
GEO. G, WILLIAMS, Prest. Chem, Nat. bank

JOHN J, TUCKER, . . .« Bwilder

E. H, PERKINS, Jn, hnl l-prhn a-d Traders' Nai. Ban

JAMES R, PLUM, . . ‘“ Leathok

Aoctive and suecessful Agents wishing to r

P this O

y may te with RICHARD E. COCHRAN,

34 Vice-President, at the Home Ofiice, 361, Broadway New York.

Municipal Debentures, Government and Provincial Bonds,
Railway and other |nvestment Securities

BOUGHT, SOLD OR NEGOTIATED.

S Bt ] e S

TELEPNONE, MAIN 980

R. WILSON-SMITH

FINANCIAL AGEBNT

‘ OABLE ADDRESS }
OCMHRONIOLE.

151 St, James Street, MONTREAL.

SPECIALTY :
INVESTMENT SECURITIES—SUITABLE FOR

BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock Exchange.
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(ﬁhada’g Leading Company

The Ohio Insurance Department has recently
published a tabulated statement of the ratio of expense
to mean insurance in force for the year 1899 of all the
Life Companies doing business in that State.

The expense ratio of the CANADA Lirgis lower than that |
of a.y of the well known American companies and less
than half that of some of them

Its Jow expense ratio is another evidence of that success-
ful management which has earned for the CanNaDA LIFE
the title:

CANADA'S LEADING COMPANY

“"IMPERIAL LIFE

ASSURANCE CO., OF CANADA
Head Office - - Toronto
PRESIDENT, - Hox. Sik OLIVER MOWAT, P.C,, G.C.M.G.

CAPITAL, $1,000,000.00

I'he Government Deposit of The Imperial is larger than that of any
other Canadian Life Comp&nr.

Issues the most liberal polley contract consistent with safety and equity

For pariiculars, rates, ete , apply to Branch Oftice,

Bank of Toronto Bullding, Montreal, Que.
F. C. COX, T. BRADSHAW,

Managing Director Secrotary

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian Company for Canadian Business

i
1
|

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON. "~ R. WILSON SMITH.

Manager. President.

Chronicle

Published every Friday,
AT 151 ST, JAMES ST, MONTREAL. |
R. WILSON SM!TH, Proprietor, |

Prices of Advertimements on application. |
|

rwe INSURANCE
and FINANCE

AILIL.ITANCE

Assurance

Company
Of London, England.

EsTABLISNED 1824
CAPITAL, - $28,000,000
THE RIGHT HON. LORD ROTHSCHILD, Chairman

HEAD OFFICE FOR CANADA
187 ST. JAMES STREET, Montreal.

P. M. WICKHAM, Manager.—FRED. T. BRYERS, Inspector.

o ——
CANADIAN BOARD OF DIREOTORS.

HON, J, R, THIBAUDEAU
JONATHAN HODGSON, Ksq WM, SMITH, Keq,
J. P.DAWES, KEsq. | WM, O, MOINTYRE, Kaq,

Total Funds in Hand over $20,040,000

Head office NOTRE DABE 5T
CANADA Montrea

INCORPO RATED WY

ROYAL CHARTER

The London Assurance

A.D. 1720

180
Years Old

E. A, LILLY, Manager

EVERYBODY | ™ *sero

It is no wonder that every person who has any interests in

THE TEMPERANCE AND GENERAL
LIFE ASSURANCE COMPANY

has ben surprised to note its remarkably favorable record with
regard to investmeats, mortality, economical management and growth,
Its policy-holders and friends are satishied that no more favorable
record has been made Ly any corapany.

A few live agents vanted,

Upwards
of

HON. C. W  ROSS H. SUTHERLAND,
President, Managing Director,

HEAD OFFICE, Globe Bullding, TORONTO.

GUARDIAN

FIRE & LIFE
ASSURANCE COMPANY, LTD
OF LONDON, ENG.

Mead Office for Canada
Qusrdisn Assurance Building, 181 St. James St

MONTREAL. 4

bas the largest Paid-Up Capital
of any Company in the World
transacting 8 FIRE Business.

THE GUARDIN

Subscribed Capital, - - - - $10,000,000
Pald-Up Caplital, - - - - - 5,000,000
. Invested Funds Exceed - - - 28,600,000

Batablished 1821,

E. P. HEATON, Manager
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A NEW IDEA.... .

The Five Per Cent, Guaranteed Debenture Poliey of this Company is &
new idea in Life Insurance

It guarantees, on the death of the insured, a definite income to the bene-
flelary for twenty years, at the end of which term the face of the policy is
payable, as insured may have directed.

Should the beneficiary die, after receiving the income for only a few
yoars, ho (or she) may leave the policy to any person desired, who will be
paid the Income to the end of the term, and then the face value of the
poliey,

’ Full particulars and estimate slips furnishod on application to Head

Office or any of the Company's Agents
L. Goldman, Becretary. Wm, MoOabe, Mng. Director.

The NORTH AMERICAN LIFE
Hoad OfMce: 112-118 King Stroet West, Toronto, Ont,
Ault ©® MoOonlkoy
180 8t. James 8t., Montreal, Managers for the Province of Quebec.

Life Insurance Agencies

™ Royal-Victoria Life Ing. Co,

OF CANADA
. CAPITAL, - - (81,000.000)

Hasseveral GENERAL and DISTRICT agencies not yet allotted,
and is prepared to {nv LIBERAL CONTRACTS to energetic,
intelligent, and rehiable agents. To men who can make a
success of a good agency (whether experienced or not) a splen-
did opportunity is offered.  Negotiations will be treated in
strict confidence, if desired

Communicate with Mr. . C. THOMAS, Superintendent of
Agencies, TORONTO ; Mr. W.T. STEWART, Superintendent
of Agencies, HALIFAX ; Mr. ADAM REID, Manager, WIN-
NIPEG; Mr. W, M. HAIGHT, Manager, VANCOUVER, or
with

DAVID BURKE, A.I1 A, F88., General Manager,
Head Office, Montreal, Cunada

FINANCE CHRONICLE. Szrrzusez 28, 1900

THE AMERICAN

Fire Insurance Company of New York

ESTABLISHED 1857.
ASSETS, . . -

$1,245,768.7|

For Agencies in the Dominion apply to the Head Office for Canada

22 TORONTO STREET. - TORONTO
JAMES BOOMER, Manager.

The Policies of this Company are guaranteed by the Manchester Fire
Assurance Company of Manchester, England.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.

ESTABLISHED 1824.
HEAD OFFICE, MANCHESTER. ENG.

Canadian Branch Head Office, TORONTO,

JAMES BOOMER,
Manager.

IN LINE WITH THE TIMES

No opportunity is overlooked for the improvement of UNION
MUTUAL POLICIES. They are kept....

THOROUGHLY MODERN IN PRIVILECES
CENUINELY PROTECTIVE IN RESULTS

Extended Insurance without Deductions.
Incontestability without Restrictions.
Both Polleyholders and Agents fairly treated alway

Union Mutual Life Insurance Co.
PORTLAND, MAINE,

Fred, E. Richards, President.
Arthur L. Bates, Vice-President

R. P. TEMPLETON,
Assistant Manager

Incorporated 1848+

Good Territory Ready
for Good Agents,

ADDRESS :

HENRI E. MORIN, Chief Agent for Canada,
161 Bt, James Btreet, - MONTREAL, Oanadas.

For Agencies in Western Division, Province of Quebec and Eastern
Ontario, apply to

WALTER |, JOSEPH, Manager,

18! Sr. James Sr., ® MONTREAL.

Th¢ Impcrial Insurance Company [imitea

ESTABLISHED 180S.
Subsoribed Caplital, - $86,000,000

Pald-up Capital, - $1,600,000

OF LONDON, ENG.
Assets, - $8,000,000

Head Office for Canada : Imperial Building, MONTREAk.

C. R. KEARLEY, Resident Manager for Canada.
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HEAD OFFICE o S TORONTO.
oLD RELIABLE PROGRESSIVE
L FIRE AND MARINE INSURANCE.
e e . $750,000.00
{-':::1 g::l.t;‘l. - - - 1,473,636.06
Losses paid since organization, $18,707,908.76

DIRECTORS :

Hon. GEO. A. COX, J. J. K‘ﬂNY. )
Pressuent. Vice-President

Hom. 8. C. WOOD \ JOHN HOSKIN, Q.C., LLD’

ROBERT JAFFRAY
AUGUSTUS MYERS
H. M, PELLATT

P, H. BIMS, Seretary.

E. W. COX
THOMAS LONG

EVANS & JOHNSON, Coneral Agonts
1738 Notre Deme Strest, - =  MONTREAL

WESTERN

Assurance Company.

FIRE AND MARINE.
c—
INCORPORATED IN 1881.

Head Office, - - - TORONTO
— I —
Capital PRId-uP . ...ooimrrimane 1,000,000
Cash Assets, OVeF ....... ... 2,840,000
Annual Ineome, OVer..... ... + 8,500,000

LOSSES PAID SINCE ORGANIZATION $27,000.000

DIREOTORS :
Hon. GEORGE A. COX Fresident.

J. 3. KENNY, Vie-President and Managing Director.

Ho»x. 8, 0. WOOD W. R. BROCK
GEO,R. R,OOUKBURN J. K, OSBORNE
QRO. MOMURRIOH H, N. BAIRD

ROBERT BEATY
——
whwwwmu “Towna én Owmada
and the United Btates.

INSURANCE & -FINANCE CHRONICLE.
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e EQUITABLE LIFE

ASSURANCE
SOCIETY

OF THE UNITED STATES.

Outstanding Assurance, Dec.31,1809. $1,054.416,422.00
Assuranoe applied for in 1899 . 237,356,610.00
Examined and Declined 84,0564,778.00
New Assurance Issued, 203,301,832.00
Income . e . . 53,878,200.86
Assots, Dec. 31,1809 . . . . 280,191,286.80

Assurance Fund (8216,384,0756.00) and
all other Liabilities ($2,688,834.03) 219,073,809 03

Surplus . . 61,117,477.77
Paid Policyholdersin 1809 . 24,107,641.44

JAMES W. ALEXANDER, Prosidont
JAMES H. HYDE, V.- P.

MONTREAL OFFICE : 167 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE: 90 Yonge Street
ALFRED. H. ELLIS. Managar

THE

ONTARI

LLOYD

LARGEST AND BEST

Personal Aceldent
Employers' Liability
Elevator
Merchants' Goneral
Liability and Plate Glass
Tur ONTARIO ACCIDENT : Larratt
W. Smith, Q.C., D.C.L., President;
Arthur L. Eastmure, Vice - Presi-
dent and Man'g - Director ; Fran-
cis J. Lightbourn, Secretary.
Tue Lrovps: W. T Woods,
President ; D, B. Halstead, Vice-
President; C. E. W. Chambers,
Secretary.

Eastmure & Lighthourn

GENERAL AGENTS,
Head Office for Canada

PLATE GLASS
INS. COS.

“LLoYDs PLATE GLASS,” (into which
is merged the Montreal Plate Glass In-
surance Company, and the Plate Glass
branch of the Steam Boiler and Plate
Glass Insurance Co. of Canada,) tran-
sacts the largest Plate Glass Insurance
business in Canada, and is the t
and strongest stock company of its class
in the world,

The **ONTARIO ACCIDENT" offers a

specially attractive pol to es-
sional and business men.":y e

MONTREAL ACENCIES :
THE Ox rAR10 ACCIDENT : Edward L.
Bond, Director, 30 St. Francois Xavier
St. ; Oliver G. kit, General Agent,
338 St. 'aul Street.

Tue LrLoyDps:

Edward L. Bond,
General Agent, 30 St. Francois Xavier
Street ; Messrs ivin, Wilson & Co.,
2 TORONTO STAKET Special Agents, 338 St. Paul St.
TORONTO H. S. Liantsounw, Inspector

« o s OPENINGS POR GOOD AGENTS . o »




INSURANCE & FINANCE CHRONICLE.

Cable Address : “WHITESCO."

WHITE, O’'HALLORAN & BUCHANAN,
Advocates, Solicitors & Attorneys,
Oommissioners for the Prov'nces of Oanada, Newfoundland

and the States of New York, Vermont and Ohio,
New York Life Bullding, Place d'Armes Sqnare, Montreal.
Iw.J. Wiire, QC. Gro, F. O'HALLORAN, A. W.PATRICK BUCHANAN

M.P. Chae. Archer, L1.B,
lnoq oh L. Perron,

Prefontaine, Archer & Perron
SOLICITORS, BARRISTERS, &o.

Build
ad l..u"'I;:.hol:: Pates 8t. MONTREAL.

GEORGE J. PYKE,

GRENERAL AGRNT FOR ONTARIO

|
i
; Ksymond Prefontaine, Q.C.,
|

| uebec Fire Assarance Company,
L ot l.lnu.nnln 1876
{O- MONROE. F BARTELS,

General Agent for
ROYAL AND OTHER BRITINH
INSURANCE CONPANIE
CORNWALL, ONT,

ST, H'ALIK‘I‘III. QU¥F,

General Insurance Agent.
Fire, Life, Accident, Guarantee

Vi sCoxsUL O THE UNITRD STATR

ROBERTSON, FLEET & FALCONER
Advocates, Barristers and Holicitors,

f Standard llnlldln. 157 St, James Street,

| MONTREAL
I W. Robertson, Q C, C, J. Fleet

A. Falooner,

SELKIRK Cross, Q. O,

T W. PRESCOTT SHARY

ALBEXT J. Browy, Qe

HALL, CROSS, BROWN & SHARP

Advocates, Barristers and Solicitors

LONDON & LANCASHIRE LIFE BUILDING
164 8t. James Street, MONTREAL.

A. BROWNINGC
Husurance Broker,

REPRESENTING |

Northern Fire Assurance Uo,, Travelers Aoehlnm lnlunneo o,
BritishEmpireMutual Life Ass'oe.Co | o,

sSurplus Lines placed with Firet Clase l‘orﬂ(n uoup-lu
Montreal

. Office: 1784 Notre Dame St.,

McCURMICK & CLAXTON,
ADVOCATES, BARRISTERS, &oc.
|Oommissioners for Ontario, Nova Bootia, Manitoba, British |
Columbia and State of New York.

[Counsel for METROPOLITAN LIFE INSURANCE COMPANY of New York.
107 8t. James Street, MONTREAL.
l) MoConrnicx, Q.C. A. G. Brooks CLAXTON.

B F. PRARION, W. H, CovEnrr,

PEARSON & COVERT
BARRISTERS, SOLICITORS, NOTARIES,
DDENS BUILDING, 45 Backville 8t, HALIFAX,

Duke Street, - =« = « =« =

Bell Telephone Main 771

C. R. Q. JOHNSON

EVANS & JOHNSON

FIRE INSURANCE ‘
AGENTS " BROKERS |
1733 Notre Dame Street, Montreal |

GENERAL AGENTS \

KTNA INSURANCE CO., of Hartford
BRITISH AMERICA ASSURANCE CO., of Toronto
LONDON & LANCASHIRE FIRE INSURANCE CO.,
of Liverpool, England
MANCHESTER FIRE ASSURANCE CO., of Manchester, England

F. W. EVANS

MEDLAND & JONES

GENERAL INSURANCE AGENTS, 4
REPREERNTING :

SCOTTISE UNION & NATIONAL INSURANCE 0O
GUARANTEE COMPANY OF NORTH AMERICA,
INSURANCE COMPANY OF NURTH AMERICA . I
CUANADA ACCIDENT ASSURANCE 00, i
i
I

800 | Gorner K100 and 84T sTRRETS  TORONTO
A. J G. MacECHEN,

Barrister-at-Law,
Solieltor, Notary Publig, etc ,

Tel, 1067

Real Estate, Inv ts and C 1al Law.
SYDNEY, CAPE BRETON,

NOVA SCOTIA |

Edmonton North West Territories

Dunn & Cross
ADVOCATES

J. H. Dunn C. W, Cross

TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Etc.
WINNIPEG, Canada.

J. STEwART TUPPER, 0.0 Faank H. Parrrax

WiLLIAM J, TUPPER, GEORIE D, MiMry, Gorrox C. McTavisu,

Solicitors for the Bank of Montreal, The Bank of British North Am-|{
erica, The Merchants Bank of Canada, National Trust Co , Ltd., 'n.i
ianuh Life Assurance Co,, The lmlnhurlh Life Assurance (m The Can:
adian Pacifie Raillway Comipany, The Canadian Northern lhn'.y m |
Hudson's Bay Company. ete , Cannds North-West Land Company, The|
Ontario Loan & Debenture C nlupnuv' ete,, ote,

Harris, Henry & Cahan

Barristers, Solicitors, Notarles Public, eotc
(Merchants’ Bank Bullding)
21 CEORGE STREET, HALIFAX, N. 8.

KUWMDUL.IHDQL Counsel. R. E. Hanis, Q.C,
C-rylak- C.H Cahan, LL,
Cable Address “HENRY,” AIOM

Wallace McDonald James A. MeDonald, LL.B,

W. & J. A. McDONALD,
Barristers and 8olicitors.
People’'s Bank Bulldings,
Malifax, Can.
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BROKERS

— e — .._._._____._-_.‘;_._;:__;l

G. A. STIMSON & CO.

Investment Brokers,

BONDS AND DEBENTURES

Securities suitable for deposit hby Insurance Companies alwaye
on .
24 and 26 King St. West, - TORONTO, CANADA.

Gooernment, Railtoay, Municipal, & Industrial |

| A E. AMES & CO..
18 & 20 King Street East, - - TORONTO.

Execute orders for securitios on the Stock Exchanges of Toronto, Mont-
roal, New York, Chieago, Philadelphia, Boston and London, Eng.

feceive deposits subject to cheque, allow interest on deposits and cred
| balances. ‘Transact a general financial business,

Buy and Sell High-Grade Investment Securities on Commission.

. E. <
%g "; #:rsk R I Members Toronto Stock Fxchange

DEBENTURES.

Munielpal, Government and Railway Bonds wnc and sold,
Oan always supply bonds suitable for deposit with Dominion Govern-

ment.
8TOCKS.

New York, Montreal, and Toronto Stook purchased for Cash or on margin
and oarried at the lowest rates of interest.

H.O'HARA & CO.

Members of the firm—H. O'Hara, H. R. O'Hara (Member Toronto Stock
Exchange), W. J. 0'Hara (Member Toronto Stock Exchange).

A. F. RIDDELL & CO.

Stock Brokers
(A. F. RIDDELL, Member Montreal Stock Exchange.)

22 8t. John 8treet, MONTREAL

TEL. MAIN No, 240

BURNETT & CO,
STOCKBROKERS,
Members Montreal Stock Exchange.

12 ST. SACRAMENT STREET

Correspondents in New York, Chleago and London, England,
Telephone 2232.

McCuaig, Rykert & Co.

STOCK BROKERS
(Members Montreal Stock Exchange)
y and Industrial Bonds bought and sold.

Muniol t
London and Lancashire Chambers, MONTREAL

Montreal Trust and Deposit Co.,

1707 NOTRE DAME S8T. MONTREAL

SAFES FROM $6.00 TO $100.00

PER ANNUM.
- Trustees for Bond Holders.
J-

Agentas for Executors." @i

HAWLEY

BROKER
SHining Stocks and Real Sstate
BOX 206 - - VANCOUVER B.C.

W. GEORGE MUTTON
Investment °l‘,4 Deb_enture Broker

& School Debentures
Industrial Bondse

TORONTO, Cunada

Covernment Bonds
' 1 l' 1 n 1)
No. 1 Toronto Street,

~ ABBEY'S
Effervescent Sait

Stamps out those little ills and
aliments before they become
startling olseases.

%

1

. J. TRY-DAVIES
STOCK BROKER,

Member Montreal Stock Exchange

a3 87, JOHN STRERT.
Correspondents in

LONDON,

NEw YORK.

MONTREAL.
Telephone 2620

Edwin Hanson Willlam Hanson

Hanson Brothers

CANADA LIFE RBUILDING, - -

INVESTMENT BROKERS,

Covernment, Municipal, Rallwa and Industrial Bonds
and Securities BOUCHT and S8OLD.

Investments suitable for Insurance Companies an
Trust estatos always on hand.

Members of 1 Stook E
“HANSON"

MINES AND MINING STOCKS

STOCKS BOUCHT and SOLD
on COMMISSION.

A.W. MORRIS,

Oanada Life Building,
Telephone 1492.

MONTREAL

. Cable Address :

MONTREAL.

4. % BONDS FOR SALE

' The Insurance Agency Corporation of Ontario, Ltd.
‘ MAIL BUILDING, TORONTO

W.BARCLAY MoMURRICH, Q.C.,
| W.E. H. MASSEY, . .
| GEO.H. ROBERTS, -

~ President.
Vige President.
Managing Director.

| RADNORO...
‘ « Radnor is a purely natural water. brilliant, plea-
| | santly sparkling, and delicate to the taste.”

1( The Lancet, London, Eng.
|

Radnor s bottled only at the 8pring.

FOR SALE EVERYWHERE.

POSITIVE EVIDENCE &>

. . Have building or stock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillips Sguare, M ONTREAL
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BANKS

The Merchants Bank of Halifax
Incorporated 1869.
HEAD OFFICE:: HALIFAX, N.S.

Capital Paid Up, $2,000,000. Reserve Fund, 81,700,000

Directors: THOMAS E. KENNY, Faq., Presidont THOMAS !(l‘“/IHE,
Enq., Viee-President. Wlll’\' h\llTll Esq. H. G, BAULD, Eeq.
HON, IDA\ID MACKEEN

General Man EDSON L. PEASE (Office of the Gen, Man,, Montreal.)

Becretary and |wer1nlvnd-nvn( Branches : TUI{I(A\LI" Halifax,
Inspectors: W, BROCK, Halifax—D. M, 'STEWART, Montreal,

lnnchu and Agencies of the Bank.
tooﬂ. —Halifax, Anncmhh Bridgewater, Guysboro
hm-lonq"ry Loulsburg . 1., Lunenburg, Maitland, Pictou, Port Hawkes-
Shubenacadie N)‘Iurv.f‘ﬂ Truro, ‘\heymuum ||l| ow Bruns-
wick.—St. John, Bathurst Dorehester, ¥ nlorlcwn.l\ ngston, Moneton,
Nowcastle, Sackville, Woodstock. In 'f' ? w1rd lnl%nd.
~ OLLAWA,

Charlottetown, Summerside, nta

Montreal, Montreal West (P Tontroal Westmount, | &lﬁoﬁ

aut“ —New York, 8. H. \n-;rh-w Agent, Hepuhlle Wash, !
avans. In British olu .~V ancouver unmunr East End,

Athn, Bennett, Grand Forks, kuulnnd Vietoria, ln

Newfoundiand.—St. Johu's,

L e ———
The DOMIN ION BANK

CAPIT
Illllv‘ FUID

Directors:
Hox. Sik FRANK SMITH, President.

nlll

. B, OBLER, Vice-President
T. Eaton Wllllm lneo, Wlluwl. D, Matthews,
W. R Austin
HEAD OF y = -  TORONTO.
Agencies t L
Belleville, Huntaville, Na Seaforth,
Brampton, Lindsay, Oshawa, Usbridge,
Cobourg, Montreal, Orillia, Whitby,
Guelph

Streel West (Cor. Esther Street), ’l‘orolno, Winnipeg.
§ Street East )Cor, Sherborne),
ing Street East (Cor, Jarvis),
Dundas Street (Cor, anﬂ). "
Spadine Avenue (Cor. Uollege),
nr-m":n all s of the United States, Great Britajn and the Uon-

Hnent of Kurope sold.
Letiers of uodn‘enod available in all parts of Europe, China and
T. C. BROUCH, General Manager

THEBANK OF OTTAWA

Head Office OTTAWA, CANADA,

Capltal Authorized . 2,000,000
Capltal (rully pald up) . Sl 994,900
Rest $1,403,310

DIRECTORS

CHARLES MAGEE, Pam GEO, HAY, Vica-Presipent

on, Geo, Bryson, Aul Frasun, Joww ‘MarTuEn,
AvID CLAREN D, Murruy,

BRANCHES ¢

IN ONTARIO
ALEXANDRIA | Hawxessury | Orrawa Rat PortaGE
Anwrnion | KemwaTiN Orrawa, Ridess 8t | Runrnaw
AvoNmon s Kamrrvioe | Orrawa, Bask 8t. | Swirns Favis
Haacesmines LANARK | Paxny Sounn Torowro
Cancsron Pracs | Martawa ! Pausroxs Vanxoeex Hive

Wincnusran
IN QUERKECO
NNIE al Manager
ontamal, Hoie, LAOHUTE
Suawinican, Favws,
Agents in Canada, New York, Chicago ; Bank of Montreal,
Agents in Bt Paul; Merchants National Bank
Agents in London, Eng. :

THE ONTARIO BANK

CAPITAL PAID UP $1,000,000 RESE VE FUND $200,000
Profit and Lm Acoum $17,687.27

IN MANITOBA
€£0. BURN, General Manager. D. M. F
AUPMIN WANNIPRG PoRTAGK LA PRAINS |

Parr’s Bank, Ltd.

Head Office, - - Toronto
DIRECTORS
G. R R.COCKBURN, , Pres. DONALD MACKAY, Esq, l‘ ion-Pres,
Hon, J.C, Alkine, A 8. rvin , Keq,, K. D. Perry, Esq.,, D. Ullyot, Esq,
John Hallam, Faq,
CHARLES MoGILL, General Manager,
BRANCHES
Alliston :-;r\ William | (N':‘:nsuﬂ
Aurors " wa
Bowwmanville LA y Peterboro
B | e | S
> ount For
Tweed
Seott & Welll m Sta. Branch. Y ol
TORONTO :Qunn & Por land streets,
Yonge & Richmond Sts. Branch,
AGENTS :

LONDON, Eno. - Parr’s Bank, Limited, FRANCE & EUROPE—Credit
Lwonnals. NEW YORK-—Fourth Natioual Bauk acd the Agents Baak of
Montreal.  BOSTUN —Kliot N .

e T e e

1

The BANK OF TORONTO

INCORPORATED 1855

Head Office - - Toronto, Canada
CAPITAL - #0 Ind $2,000,000
REST - - - - 1,900,000

DIRECT!
GRORGE GOODERHAM, I’rul 5?11.1.?&8 HzNry BEATTY, Vice-Pres,
Henry Cawthra, Rohen Reford, Geo. J. Cook, Charles Stuart,
w, G. GOODERHAM,

DuNcaN COuLsoN, Gen’l Mngr. JoszpH HENDERsON, Inspector,

Toronto, KmagnbAl'w !"Es Barrie

Toronto Brockville
Cobourg Collingwood Gananoque London
Montreal Montreal, Pt, St. Clurlu Peurbom Petrolia
Port Hope St. Cath d, B.C. Stay
LonNpoN, Eng., The bomﬂ)e'”(ty and Midland Bank (Limited)
New YoRk s monnl Bank of Commerce ; CHICAGO, First National

Bank ; MANITOBA, BRiT1sH CoLumBia and NEw BRUNSWICK, Bank

o( Bnmh North America; Nova ScoTia, Union Bank of Halifax,
les Bank of Halifax,

(. jons made on the best terms and remitted for on day of payment.

BANK OF NOVA SCOTIA

INOCORPORATED 1832.
Capital Pald-up . . 91,898,900,00
Roserve

A

Pitblado, M l

4 .-.‘ul.nou
HEAD OFFICE - HALIFAX, NS,

Joux Y, Pavza m CHARLES ARCHIBALD, Vioe-President.
R.L. BorpEx, G. 8, dAl?llLl. J.WALTER ALLISON, HECTOR MCINRES
GENERAL ol"'l(’ll, RONTO, Ont.

H. 0 Icl.lu General M D WATERS, Chief Inspector,

dsnon lmp«uor W C‘Idtéll, Chief Accountant.

In Nova Scotia—Amberst, Anupol D&?
Kentville, Liverpool, New Glasgo ord, chu.
Stellarton, Westvilla (sub. to ﬂulhnonb, 'lﬂlol

In “ew Bru: swick—Campbellton, Chatham ‘Fredericton, Moneton
:-md.muo. St. John, St, Stephen, 8t, Andrews (sub, to St. Suphon).luul.

In Manitoba—Winnipeg, C. A. Kennedy, Manager.

In Privce Koward lmn A 4 n and

In Quebeo—Montreal. J.

l-unhrlo—'l‘mnw H, A Richardson, luupt Almonte, Arnprior,

Berlin,

In Newfoundland—8t. John's, J. A, Melnodb s lhrbot Graoce.

In West Indies—Kingston, Jamaiea, W. P, Hunt,

In U.S.—Chieago, 11l Alex. Robertson, M , and l!. Davies.
Assistant Manager. Boston, Mass,, W, E. Stavert, nq.r cnhb. Maine,

CAPITAL - - - - 2,600,000

| REST - D! s - 1,700,000

H. 8. HowLAND, - President, T. l. MERRITT, - Vice-President

WILLIAM RAMSAY, ROBRRT JAPFRAY. _ T. SUTHRRLAND STAYNER,
EL1AS RooERs. Wu. HENDRIE,

Heap Orrice, = =« =« =« =« =« TORONTO.
D. R. WILKIE, General Manager, E. HAY Inspector.
BRANCHES IN ONTARIO.

Eseox I 11, Port Colborne, 8t. Thomas
Fergus, Listowel Torouto
Galt, Niagara Palls, 8t. Welland,
Hamilton, Ottawa, Woodstock

Sault Ste. Marle,
BRANCH IN QUEBEC,
MONTREAL.
BKA\LHES IN NORTH WEST and BRITISH COLUMBIA
Prairie,

Brandon Por an. Ualgary, A
Prince A\un Swk. | Edmonton Alia, Winnipeg, Man,
Stratheona A u. Golden, B.C, 4 Vancouver, B.C
Nelson, B.C. o,
AGrNTs—London, Eng., Lloyd's Bank, Ltd. New York, !uk of Moantreal
Bank of America. o Paris France, Credit Lyonnais. -
Letters of credit issued iable at B dard Bank of
South Afriea, Limited, in Transvaal, Cape Colony, le Rhodesea.
Established 1835 THE 879

HALIFAX BANKING CO'Y.

Capital Paid Up, $500,000. Reserve Fund, $400,000
Head Office, Halifax, N. 8,

Board d Directors.
Komix Ulurug.:q.kmu C. WILLOUGHBY ANDERSON, E8q., V.-P.

Joux Mac NA; J. Q. THOMBON, Keq. W. N. WICKWIRE, Esq., M D
ALLACE, Cashier. A, ALLAN, Lnspeotcr,

Auherst, NS unnlu . N l New uluno'N s lm, NS.

c‘u r‘l’.m;- “ Li bury, ::nu" NB 'I’uo,‘ “

. rin y 'l- o ville, . T "

Eridg »- “ | Saint Jobn,  ** | Windsor, *

orrespondents,
London, I* BanlLIIMN Y Fourth National Bank; Boston
Buiolh Nationn Bank; Dous of Cauadn, The Moious Bank. and Branches
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~ Bank of Montreal

Fetablished In 1817, Incorporated by Actof Parlianment

CAPITAL allpaldup) .« . - $!2,000,000.00
Resorved Fund, . . « « =« = 7,000,000.00
Undivided Profits, . . =+ =« =+ ¢ 427,180.00

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS:
RT. HON. LORD STRATHCONA AND MOUNT HoN. G, A. DRUMMOND,
ROYAL, G.CM.G., Vice-Pre N
A T. PATERSON, Enq,
James Ross, Esq.
K. B ANeus, Esq.

Sir W, 0. MACDONALD,

E. B. GREENsSHIRLDS, Eoq.
A. F. Gavur, Eeq.
R. G, Reip, Esq.

E. 8.CLOUSTON, General Manager.
AM Chief Insp ,and dent of b
W. 8. Coustox, Inspertor of Branch Returns,
¥, W. TAYLOR, Asslstant Inspector

JAMES AIRD, Secretary.

BRANCHES IN CA?:{ADA $

MONTREAL . . V. MEREDITH, Manager,
ITARIO. ONTARIO, ONTARIO. Lower Provinces. British Columbla
Almonte, Hamilton, Toronto, Ohatham,N.B., Greenwood
Bellevill Kingston, * Yonge St Frs-hnoum.Nﬁ Nelson,
Brantford, Lindsay, Branoch  Moncton, N.B,, New Denver,
Brookville London, Wallaceburg  St. John, N.B.,, New West-
Chatham, Ottawa, Amherst, N.8., minster,
Gornwall, Porth, :“::u Halifaz,'N.5. " sowland,

nto, Peterboro on Anoouver
Fort William, Pleton, “« W, k. Br. Nanitoba 8 XW.T. Vernon
Goderich, Saruia, “  Seigneurs Winnipeg,Man Vietoria,
Guelph, Stratford, St. Br, Cslm Alta
St. Mary’s Point St.Chs, Lethbridge Alta
Quebec. Regiua, i,

NEWFOUNDLAND : BANK OF MONTREAL, ST. JOMN'S, NFLD.

I¥ GREAT BRITAIN LONDON, BANK OF MONTREAL, 22 Abchurch Lane
E.C., ALEXANDER LANG lm&n.

IN THE UNITED STATES : Nﬁw YORK, R, Y. HespEN,80d J. M, GREATA,
Agents, 59 Wall Street. CHICAGO, BANK OF MONTREAL, W. MUNRO,

B SKERS IN GQREAT BRITAIN: LONDON The Bank of England, The Union
Bank of London, The London and Westminster Bank, The National
Provincial Bank of l'nlg LiverpooL, The Bank of Liverpool, Ltd,
S0OTLAND, The British Linen Company Bank, and Branches,

BANKERS IN THE UNITED STATES : NEW YoRrk, The National City Bank
The Bank of New York N.B.A., BosTON, Merchants National Bank,J, B
Moors & Co, BU¥FFALO, The Marine Bank, Buffalo. SAN FRANCISCO
The First National Bank. The Bank of British Columbia, The Anglo
Oalifornian Bank. PORTLAND, OREGON, The Bank of British Columbla.

HEAD OFFICE

The

Canadian r

Bank PAID-UP CAPITAL
$6,000,000.

Of REST
Commerce  *****

DIRECTORS
Hon, Gro, A, Cox, President. RowT, KILGOUR, Kaq., Vice-Pree,
W. B, Hamilton N Jas. Crathern, . Matthew 1 4 b
5 W Flavetlo, ea, Sk Hoakin 0.0, » A
W. E. H. Massoy, Esq. A. Kingman, Esq.
B, E, WALKER, Goneral Manager, J H. PLUMMER, Ame't Gen, Manager,
A. 'H. Ireland, Inspector, and Supt. of Branches,

Branches of the Bank in Canada)

ONTARIO

Ayr Collingwood Hamilton Port Perry Strathroy
Barrie Dresden London Bt Catharines| Toronto
Belleville Dundas Midland Sarnia Toronto Je,
Borlin Dunnville Orangeville | Sault Ste, ‘Walkerton
Blenheim Fort Frances | Ottawa Marie| Walkerville
Brauntford Galt Paris Seaforth Waterlco
Cayugs Goderich Parkhill Simeoe Windror
Ohatham Guelph Peterboro’ Stratford Woodstock
QUEBEC, MANITOBA, B, COLUMBIA,

Montreal I Winuipeg | Atlin Fort Steele
YURON DisT. Cranbrooke Greenwood

Dawson Fernie Vancouver

White Horse

In the United States:

New York New Orfleans Scattle, Wash, Skagway, Alaska
Bankers In Great Britain:
THE BANK OF SCOTLAND, - = = = = - LONDON,

Correspondentis)

INDIA CHINA And JAPAN—-The Chartered Bank of India, Australia and
Cline. GERMANY—Deutsche Bank, F RANOK— Lagard Frores & Cle,, Paris,
HELGIUM~d. Matthien & Fils,, Brussels, HOLLAND=Disconto Maatschap,

1]  AUSTRALIA AND NEW ZEALAND— Union Bank of Avstralin, Limited,
LOUTH AFRICA—Bank of Afriea, Ltd. Standard Bank of South Afriea Ltd,
SOUTH AMERICA—London and Brazilian Bank, Ltd. British Bank of South
Ameriea, Ltd. MEX100—Baneo de Londres y Mexico, BERMUDA- Bank of
Fernuda, Hamilton WesT InpiEs—Hank of Nova Scotin, Kingston,
Junaies. Colonial Bank and Branches, LriTisn CoLUMBia—HBank of
British Columbia. SAN FRANCISCO—Bavk of British Columbia,
Yo —American Exchange Nationasl Bauk. HI0AGO— North-Westery
Naticnsl Bank

== THE -

Bank of British North America

Established in 1838,
Incorporated by Royal Charter in 1840.
Uspital Pald-Up £1,000,000 Stg. - - Reserve Fuud £3%5,000 Stg
LONDON OFFICE, 3 OLEMENTS LANK, LOMBARD ST,, .0,

COURT OF DIRECTORS.
J. H, Brodle Henry R. Farrer H.J. B. Kendall
i Richard H. Glyn Frederie Lubbock
E. A, Hoare John Paton
Secretary, A. G Walll

HKAD OFFICE IN 'ANADA ST, JAMES ST, MONTREAL
H, STIKEMAN, UGeneral Manager, J, ELMSLY [Inapéo..«

Branches in Csonda,

PROVINCKOF ONTARIO PROVINOE OF NOVA PRONINCE OF MANI-
S00TIA, TOBA,

Hrantfora Halitax Pushes
H. n ll$on Sydney, Cape Breton, Brandon A
Sy e —_— PROVINCE OF BRITSH
Midland PROVINCK OF NEW COLUMBIA,
L“‘"'l;“‘" BRUNSWIOK, Asheroft

. i 8t. John Atlin

Frederiown Vletoria

PROVINOK OF QUEBEQ Vl e
Montreal YUKON DIsTR CT, Gresnwood
Quebee Dawson Oity Kaslo

Orafts on South Africa may be obtained at
the Bank’s Branches.
Agencies in the United States.

Nxw YORK.
(62 Wall Street) W. Lawson and J, O, Welsh, Agents.

BAN FRANCISCO,
(120 Sansome Street) H. M. J. MeMichael and J K. Ambrose, Agents.

London Bankers—The Bank of B:ghnd : Messrs. Glyn & Co.
Agents—Liverpool — Bank of l.‘nrm. Sootiand — Natlonal
Bank of Seotland, |.imited, and branches. Ire — Provineial Bank of
Ireland, Limited, and branches; National Bank, Limited, and branche*
ulon Bank of Australia. New Zealand—Union Bank of Auvs-

wraha, indis. ' bins sud Japan—Mereantile Bank of India, Limited. Waet
indies—Oolonisl Bank.

Uredit Ly nele

™ Lavues

Parit—Mewrs, darcuard, Krages o Ole, Lyons—
Olroular Notes for Travellers avallable la all parts of the world

THE MOLSONS BANK.

90TH DIVIDEND

The Shareholders of The Molsons
Bank are hereby notified that a Divi-
dend of FOUR PER CENT. and a
Bonus of one per cent. upon the capital
stock has been declared for the current.
half year, and that the same will be
payable at the office of the bank, in
Montreal, and at the Branches, on
and after the

FIRST DAY OF OCTOBER NEXT.

The transfer books will be closed
from the 20th September to 20th Sep-
tember, both days inclusive.

THE ANNUAL GENERAL MEETING
of the shareholders of the Bank will be
held at its banking house, in this city,
on MONDAY, the Sth of OCTOBER
next, at three o'clock in the afternoon.

By order of the Board,

JAMES ELLIOTT,
General Manager.

Montreal, 25th Aug., 1900
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Confederation Life—

. ® ASSOCIATION
HEAD OFFICE: TORONTO.

Insurance in Force over - $31,600,000.00

Policies Issved on all A_ppry'ov_ekdwl’lans of Insurance.

: HON, SIR W, P, HOWLAND, K.0.M.G,, C.B,
W. C. MACDONALD, PRESIDENT. J. K. M‘GDONALD'

ACTUARY. MANAGING DIRECTOR
PROWNOIAL AQENCY afl”

Maritime Provineces and Newfounudland ; ba and British Columbi Ontario and Quebec :

F. W, Greex, Manager. .. ... D. McDONALD, ln-w\w w"nnrn J. Tower Boyp, Superintendent _ ToRONTO
A. ALLISON, Secretary. ... I"“""' C. E. Kukr, Oashier ... ’ H. J. JORNSTON, MADAGEF. . ......0 MONTREAL

Brmsh Emmra Mulual Life Assuram:a Company

HEAD OFFICE FOR OANADA - = MONTREAL.
ESTABLISHED ()VER I—IALF‘ A CENTURY

Funds in hand about - - $14,000,000.00
Annual Income over - - - $ 2,000, /000.00
SPECIAL ADVANTAGES
MOTUAL ASSURANCE. PREMIUMS LOWERTHAN AVER- FOREIGN TRAVEL & RESIDENCE| LONG TERM ASSURANCES atvery
NO PROPRIETARY. AGE OF BRITISH LIFE OF (excopt in Unhealthy Climates) Low Premiums, with option of
LIBERAL BONUSES EQUITABLY|  FICES. | without extra Charge. Continuance.
APPORTIONED LARGE RESERVER CENT. INVESTMENT
DVANCES UPON PROPERTY nE|SIX PER
NO PERSONAL LIABILITY OF| NoN.FORFEITABLE AND INDIS * Vl'lllvlll. &e. .,..m,,,:: POLICIES.
MEMBERS PUTABLE POLICIES Lunnow AND SINKING FUND
NCE SECTION, Y Life Interests Purchased.
TEYFERAN °f. ielding| ; MEDIATE SECTLEMENT OF SSURANCES.
u EARLY ASSURANCES on a Nove DO'IY ASSURANCES.
NAVAL & MILITARY OFFICERs|  CLAIMS AT MONTREA L. and Attractive Basis withou

RISKS (War and Climate) on ad-| INVALID LIVES on Equitable Medical Examination, at excep

vantageous Terms. Conditions. | tioaally low Premiums,
DIRECTORS
ROBT. SlMMS, Esq., THOMAS FYSHE, Esq., 4
. GOFF PENNY Esq., M.P. Joint General Manager, Merchants Bank of Canada |

II!oDOUGALD Manager for Canada.

THE FEDERAL LIFE

Assurance Company

Head Office, - - - - Hamilton, Canada. ‘
Capital and Assets ’ . : ; P $1,669,660 80
Surplus to Policyholders . ‘ A ‘ i 72826717
Paid Policybolders in 1899 . i . . 126,464.80
_ MOST CESIRABLE POLICY conrluc'rl.
JAS. H. BEATTY, DAVID DEXTER,
FPresident. Managing Director.

J. K. MCCUTCHEON,
Supt. of Agencies.

L H. RUSSEL POPHAM, - - - Provincial Manager.
Published by R. WiLsoN-Suits, at 151 St. James Street, Standard Chambers, Montreal.

. - < -




