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BI L L.

An Act for Incorporating and granting certain

powers to a Company for the encouragement of
Manufactures on the Welland Canal.

W HEREAS the establishment of an Incorporated Preabi,.
Company, vith power to loan money to persons

desirous of erecting Milis and Manufactories on the Wel-
land Canal, would induce the investment of a large

5 amount of private capital in manufactories, and lead to
the most beneficial results, both to the Government by the
increase Qf trade and tolls on the Welland Canal, and to
the inhabitants of Canada by the increase of ahome market
for their produce: Be it therefore enacted, &c.

10 That James Rea Benson, Nehemiah Mjerritt, Andrew c.
Heron, John Ker, John Latham Ranney, William Hamil- pen,
ton Merritt, the younger, John Hamilton Conolly, and oirpoL
William Austin Chisholm

and their successors, and such other and so many other
15 persons or parties as may or shall become Shareholders

in the Capital Stock hereinafter mentioned, shall be and
they are hereby constituted a body politic and corporate,
by the name of the Welland Canal Loan Company, and corpora.
by that name shall and may sue and be sued, implead '",

20 and be impleaded, answer and be answered unto, in all
Courts of Law or Equity whatsoever, and shall have per-
petual succession, with a Common Seal, which may be
changed or varied at their pleasure.

Il. And beit enacted,That the right to all estate,proper- ne ysia to
25 ty, privileges or advantages sold or granted, or agreed to S%?

be sold or granted by the Crown through the C.ommis- froo the pSe
sioners of Public Works,.to James Rea Benson, Nehemiah th,
Merritt, Andrew Heron, John Ker, John Latbam Ranney, corporaio

William Hamilton Merritt, thé y6unger, John Hamilton !
30 Conolly, and William Austin Chisbolm,

on the twenty-second day of April, 1@51, at St. Catha-
rines, in the County of Lincoln, at the Government sale
of Welland Canal Lands, and purchased by the said par-
ties on the understandinz and agreement that they should

35 form themselves with others intô a Company? with.a Ca-
pital of Fifiy Th.usand Pounds, shall be transferred to
and vested in the Corpoiration established hereby, in thé
same manner as though the said purchasers had fully as-
signed and set over their rights and property in the same

40 to the said Company by deed; and that the sail Corpo-
en



ration shall be and stand in the place and stead of the said
James Rea Benson, Nehemiah Meiritt, Andrew Heron,
John Ker, John Latham Ranney, William Hamilton Me-
ritt, the younger, John Hamilton Conolly, and William
Austin Chisholm,
and become and be liable to ler Majesty for the purchase
money due and owing on account of the same.

capta. III. And be il enacted, That the Capital Stock of the
Corporation hereby constituted shall be Fifty Thousand

shares. Pounds and be divided into Two Thousand Shares, which 10
shall be numbered from one to two thousand, and be
respectively distinguished by the numbers affixed to them.

Liability of IV. And be it enacted, That no shareholder in the said
shareboiders. Corporation shall be in any manner whatsoever liable for,

or charged with the payment of any'debt or demand due by 15
the said Corporation, beyond the amount of his or their
shares in the stock of the said Corporation.

Shares to be V. And be it enacted, That all shares in this Company
personalty. shall be personal property, and transmissible and assigna-

ble as such. 20

Company may VI. And be it enacted, That it shall be lawful for the
åp"egy said Company to acquire by purchase, mort2age or other-

wise, and to hold, either absolutely or conditionally, any
lands, real property, or hydraulic privileges, and to lay
out and apply the Capital and other property for the time 25
being of the Company, or any moneys raised by the
Company, in acquiring by purchase, mortgage, or other-
wise, such property, lands and privileges in the Counties
of Lincoln and Welland.

To what pur- Vil. And be it enacted, That the Company shall be, 30
poses the and they are hereby authorised and empowered to lay out
cornpanyshail and invest their capital, in the first place in paying- the
be applied. cost of this Act, in paying the purchase money due- to

ier Majesty as aforesaid, and all expenses in laying out
their property to the best advantage, in streets and lots, or 35
in the purchase of such lands within the said Counties as
it may appear suitable or advantageous for the Company
to buy. The remaindèr of their Capital, as it is called in,
as well as the Capital hereinafter authorised to be raised
by the Company, they may loan and advance by way of 40
loan, on the security of real estate within either of the
Counties aforesaid, at such rates of interest, not exceed-
ing six per centum per annum, as to the. Company shall
be deemed satisfactory, for the following purposes, name-
ly :-For the building, erecting, enlarging or improving of 45
any Mills, Factories, or Machinery whatsoever, on the,
line of the Welland Canal.



VIII. And be it enacted, That it shall be lawful for companym
the said Company, fron time to time, to deal with, and d°®
dispose of any or all lands acquired or held in trust for
the said Company, or contracted for, or to which the said
Company shall be entitled, or of any trust thereof, by

5 such mortgage or lease or other disposition thereof which
they may deem most conducive to promoting the objects
and advantages of the said Corporation. And the said
Company shall, and are hereby authorised to lay out and
invest their Capital and property for the timne being, or

10 any moneys to be raised by them, in so dealing and dis-
posing of their lands.

IX. Provided always, and be it enacted, That nothing Note e
in this Act shall authorize the said Company to issue b
bank notes, or in any vay to act as branches.

1.5 X. And be it enacted, That the said Company may, co
and are hereby empowered to receive in advance, from r
any person or persons, the half yearly interest from time in
to time to accrue on any loans made by the Com-
pany, under and by virtue of the powers given them by

20 this Act, any law or statute of this Province notwith-
standing.

XI. And be it enacted, That the Company shall keep i t,,
a book, to be called " The Register Book of Sharehold- ,
ers," and in such book shall be fairly and distinctly t

25 entered, from time to time, the naines of the several
Corporations, and the names and additions of the several
persons, being shareholders of the Company, the number
of shares to which such shareholders shall be respectively
entitled, distinguishing each share by its number, and the

30 amount of the subscriptions paid on such shares; and
such book shall be authenticated by the Common Sealof
the Company affixed thereto.

XII. And be it enacted, That the shares in the Stock n
of the said Company shall be assignable by delivery of

35 the certificates to be issued to the holders of such shares
respectively, and by assignment in the form of the
Schedule (' ) or in any other convenient fora to
be prescribed by any by-law of the said Company, and
that by such assignment, on the same beiîng duly entered

40 on the Register Book of the Company, the party accept-
·ing such transfer shall thenceforth become, in ail respects,
a member of the said Corporation, in respect of such
share or shares, in the place of the party transferring the
same, but no such transfer shall be valid until all the calls

45 or instalments- due on the shares purporting to be trans-
ferred, and all debts due to the Corporation thereon, shall
have been paid:-and a copy of such transfer, extracted J#iw d
from the Register Book of the Company, signed by the bwSÎ
Clerk or other officer of the Company, shall be primd



facie evidence of such transfer in ail the Courts of this
Province.

As to the XIII. And with respect to the registration of shares,
trer of the interest in which may become transmitted in conse-
other means quence of the death, or bankruptcy, or insolvency of any 5

an ag" shareholder, or in consequence of the marriage of a
female shareholder, or by any other legal means than
an assignment, according to the provisions of this Act,
be it enacted, That no person claiming, by virtue of any
such transmission, shall be entitled to receive any share 10
of the profits of the said undertaking, nor to vote in
respect of any such share or shares as the holder thereof,
until, such transmission has been authenticated by a
declaiation, in writing, as hereinafter mentioned, or in
such other manner as the Directors shall require; and 15
every such declaration shall state the manner in which,
and the party to whom such share or shares shall have
been so transmitted, and shall be made and signed by
some credible person before a Justice of the Peace, or
bfore a .Master or Master Extraordinary in the Court oj 20
Chancery, and such declaration shall be left with the
Secretary, and thereupon he shall enter the name of the
person entitled under such transmission in the Register
Book of Shareholders of the Company, whereby such
person shall be and become a shareholder in the said 25

Feeto undertaking; and for every such entry, the Secretary may
Seretary. demand any sunm not exceeding five shillings.

As to trans- XV. And be it enacted, That if such transmission be
°,"Ss° by virtue of the marriage of a female shareholder, the

Marriage, said declaration shall contain a copy of the register of 30
devise, & such marriage, and shall declare the identity of the wife

with the holder of such share; and if such transmission
have taken place by virtue of any testamentary instru-
ment, or by intestacy, the probate of the will, or letters of
administration, act of curatorship, or other document 35
proving the right, or an officiai extract therefrom, shall,
together with such declaration, be produced to the Se-
cretary; and updn snch production, in either of the cases
aforesaid, the Secretaryi shall make an entry of the
declaration in the said Registry of Transfers. 40

Sharesofidiots XV. And be it enacted, That if any money be payable
and lunaties' to any shareholder, being a minor, idiot or lunatiè, thii;

receipt of the guardian of such minor, or the receipt of
the committee of suchidiot or lunatic, shallbe a sufficient
discharge to the Company for the same. 45

rotr to Can XVI. And be it enacted, That from timë to .timethe
ininsaIments. Compaüy May make such cadis of money upon thé re-

spective shareholde'rs, ii respect of the amount of capital
respectively subscribed or'owing by them as theýysliall
think fit, provided tliat thirty one ddys'-notice at the leästbe

50



given of each call in, and that no call exceed the amount Limitations.
of two pounds per share, and that two successive calis be
not made at a less interval than three months, and that the
aggregate amount of calls made in any one year do not

5 exceed the amount of eight pounds per share; and every
shareholder shall be liable to pay the amount of the'calls
so made in respect of the shares held by him, to the
persons, and at the times and places from time to time
appointed by the Company.

10 XVII. And be it enacted, ! hat if before or on the day Intrestn
appointed for payment, any shareholder do not pay the d"-;n"
amount of any call to which he may be liable, then such unpaia.

shareholder shall be liable to pay interest on the same,
at the rate of six pounds per centum per annum, from the

15 day appointed for the payment thereof to the time of the
actual payment.

XVIll. And be it enacted, That the Company may, if company mny
they thinlk fit, receive from any of the shareholders, will- - e.insa-
ing to, advance the same, all or any part of the money advance and

20 due upon their respective shares, beyond the sums actually anow interebt,

called for; and upon the principal money so paid in
advance, or so much thereof as from time to time shall
exceed the amount of the calls made upon the shares in
respect of which such advance shall have been made,

25 the Company may pay interest at such rate, not exceeding

Pounds per centum per annum, as the shareholder paying
such sum in advance, and the Company shall agree upon.

XIX. And be it enacted, That if atthe time appointed InstnIments
by the Company for the payment of any call, the holder u,Pad"nay bu

30 of any share. fail to pay the amount of such call, the with interest.
Company may sue such shareholser for the amount -
thereof in any Court having competent jurisdiction, and
may recover the same with interest, at the rate of six
pounds per centum per annum, fron the day on which

35 such call may have been made payable.

XX. And be it enactedi That in any action to be whatonly
brought by the Company against any shareholder, to Pt"t4""
recover any money-due for any cali, it shall not be neces- deciaration.
sary to set forth the special matter, but it-shall·be suffici-

40 ent for the Company to declare that. the defendant is a
holder of one share or more in the Company, (stating
the number of shares,) and îis indebtedto the Company
in the sum of money to which the -calls in arrear shall
amount, in, respect of one call or more upon one share or

45 more (stating the number and the amount of each'ofsuch
calls,) whereby an action hath accrued to the Company -
by.virtue of this Act.



what only XXI. And be it enacted, That on trial of such action,
it shall be sufficient to prove that the defendant at the
time ofrm ing such call, was a holder of one share or
more in the Company, and thatsuch cal) was in fact made,
and such notice thereof given, as is directed by this Act; 5
and it shall not be necessary to prove the appointment of
the Directors who made such cal], nor any other matter
whaisoever; and thereupon the Company shall be entitled
to recover what shall he due upon such cali, with interest
thereon, unless it shall appear either that any such 10
call exceeds the amount of two pounds per share or
that due notice ôf such call was not given, or that the
interval or thre.e months between two successive calis
had iiot elapsed, or that calls amounting to more than
éghl pounds per year per share had been made. 15

XXII. And be it enacted, That the production of the
Hegister Book of the shareholders of the Company, shall
be primnàfacie evidence of such defendant being a share-
holder, and of the number and amount of his shares, and
of the sums paid in respect thereof. 20

c XXIII. And be it enacted, That if the holder of any
share fail to pay a call payable by him in respect thereof,

utonents. together with the interest, if any, that shall have accrued
thereon, the Directors, at any time after the expiration of
one nonth from the: cay appointed for the payment of 25
such cali, may declare such share forfeited, and that
whether the Company have sued for the amount of such
call or not.

Vr>ceedi XXIV. And be it enacted, That before declaring anypréHrnlLinry to chr ofie'
Sshare forfeited, the Directors shall cause notice oi such 30

intention to be left at the usual or last known place of
abode of the person appearing by the Régister Book of
Proprietors to be the proprietor of such share; and
if the proprietor of any such share be abroad, or, if
the interest in any such share shall be known by the 35.
Directors to have become transmitted otherwise than hy
assignment, as hereinbefore nentioned, but a declaration of
such transmission shall not have been registered as afore-
said, and so the address of the parties to whon the same
may have been transmitted shall not be known to the 40
Directors, the Directors shall give public notice of such
intention by advertisement in a newspaper as hereinafter
provided, and the several notices aforesaid shall be given
twenty-one days at least before the Directors shall make
such declaration of forfeiture. 4

XXV. And be it enacted, That such declaration of
Must be forfeiture shall not take effect, so as to authorise the sale

a or other disposition of the share,, until such declaration
"eetng. have been confirmed at some general meeting of the

Company, to be held after the expiration of two months 50



at the least from the day on ivhich such notice of inten-
tion fo make such declaration of forfeiture shall have been
given, and it shall be lawful for the Company to confirm
such forfeiture at any such meeting, and by an order at

5 such meeting, or at any subsequent general meeting, to
direct the share so forfeited to be sold or otherwise dis-
posed of; and after such confirmation the Directors may sale.
sel the forfeited shares, either separately or together, or
in lots, as to then shall seem fit.

10 XXV. And be it enacted, That a declaration, in writ- T of the

ing, byan otlicer or servant of the Company, or by some purcbns r

credible person (not interested in the matter), made shirc, how

before any Justice, or before any Master or Master Ex-
traordinary in the Court of Chancery, that the cal] in

15 respect to a share was made, and notice thereof given,
and that default in the payment of the call was made, and
that the forfeiture of the share was declared and con-
firmed in manner hereinbefore required, shall be sufficient
evidence of the facts therein stated ;- and such declaration

20 and the receipt of the Secretary of the Company for the
price of such share shall constitute a good tille to such
share, and thereupon the purchaser shall be deemed the
proprietor of such share, discharged from ail calls made
prior to such purchase; and a certi&cate of proprietor- Certificate to

25 ship shall be delivered to such purchaser upon his signinghim.
the undertaking to hold the shares so purchased to him
as aforesaid, subject to the provisions of this Act, and he
shall not be bound to see to the application of the pur-
chase money, nor shall bis title to sucb share be affected

30 by any irregularity in the proceedings in reference to any
such sale.

XXVII. And he it enacted, That the Company shall No more
not sell or transfer more of the sh-ares of any such "
defàulter than will be sufficient, as nearly as can be suffmcient to

3,5 ascertained at the time of such sale, to pay the arrears nsdue.
.then due from such defaulter on accouni of any calis,
together with interest and the expenses attending such
sale and declaration of forfeiture ;, and if the money
produced by the sale of any such forfeited share,. be

40 more than sufficient to pay all arrears of calls and inter-
est thereon-due at the time of such sale, and the expenses
attendingthe declaration of forfeiture and sale thereof,
the surplus shall, on demand, be paid to the defaulter,.orlf there be
in default thereof, applied ni and towards:satisfaction of u residue

45 any calls made thereafter, but prior to such demand being
made as last aforesaid, in- respect of the remaining unsold
shares of such defaulter.

XXVIIL And be it enacted, That if payment:of sucl Share t r-
arrears of eadl and interest, and expenses be nmade before v

50 any share so forfeited and vested in the Company shall before al..
have been sold, such hare shail revert to the party to



whom the sane helonged before such forfeiture, in such
mauner as if such calls had been duly paid.

Compny may XXIX. And be it enacted, That it shall be lawful
burrowmint-y. for the Company to borrow on mortgage of any or all

iheir real property, or bond, such sums of money not 5
exceeding

1roviso. as may appear to them necessary; Provided the sum so
owing by the Company at any one time sihalt not exceed

Voies. XXX. And be it enacted, That every share shall
Proxies. entitle the holder thereof to one vote at the general meet- 19

ings and elections, of the said Company, and ihat the
right of voting may be exertised in person or by proxy,

Limiation. but that no person shall by. proxy represent more than
ten shareholders.

Votes e XXXI. And be it,.enacted, That if several persons be 15
sae edby

oreu une jointly entitled to a share, the person whose name stands
peao. first on the register of shareholders as one of the holders

of such share, shaïl, for the purpose of voting at any
meeting, be deemed the sole proprietor thereof, and on
ail occasions the vote of such first named shareholder 20
alone, either in person or by proxy, shall be allowed as
the vote in respect of such share, and proof of the con-
currer1ce of the other holders thereof shall not be
requisite.

nirectors to XXXII. And be it enacted, That for managing the 25
*e de affairs of the said Corporation there shall be elected out

Their powers. of the members of the Company persons,
being each a proprietor of not-less than
shares of the capital stock, to be Directors of the Com-

a"aging pany, for ordering, managing and directing the affairs of 3e
the Company; any of the Directors shail
form a quorum of the Board, and any majority of such
quorum may exercise the powers of Directors; they shal.
exercise ait the powers of the Company, and, amongst
other things, they may use and affix, or cause to be used 35
and affixed, the seal of the Company to any document or
paper requiring the same ; may make and enforce calls,
declare fbrfeitures of share.4 not duly paid; they may
make any payments, loans and advances for the building,
erecting and enlarging any milis, factories or machinery 40
whatsoever on the line of the Welland Canal, on such
landed security as they may deem expedient; they may
effect loans or borrow money on the bonds, or secuied.
on the real property of the Company, to the extent
allowed by this Act; they may generally deal with, treat, 45
sell and dispose of and exercise at other acts of owner-
ship over the lands, property and effects of the Company
for the time being, in such manner as they shall deem
expedient and conducive to the benefit * of the Com



pany, in such and the same manner as if the same lands,
property and effects were held, not by a body corporate,
but by any of Her Majesty's subjects being Sla juris or
of full age, and for whom they ývere fully empowerèd ta

.5 act; they nay make by-laws regulating the affairs of maling 3y.

the Company, providing for the retirement of Directors, 1'"
the filling of vacancies in the Board, regulating the ap-
pointment, control and power of the officers and servants
of the Company, the mode of calling general meetings

Io of the Company, and for the general management of the
business of the Company, whether herein enumerated or
not, which said. by-laws and regulations shall be submitted
for approval, rejection or alteration by the shareholders Appr a by
at the next general meeting, or at one called for that pur- e"°or

15 pose; and when ratified and confirmed, shall be entered
of record in the books of the Company, and be binding
upon, observed and taken notice of by all the members
of the Corporation; and any copy of the said by-laws, yas, ;ow

purporting to be under the hand of the Clerk, Secretary P°e
20 or other officer of the Company, and bearing the seal of

the Corporation alfixed thereto, shall be received asprim
facie evidence of such by-laws in all Courts of this
Province; Provided always, that shareholders may, at Proiso-

any general or special meeting, appoint such salary or of Diretors,
25 compensationto the President and Directors respectively ac,

as to them shall seem reasonable and proper; the elec- Yearly eke-

tion of Directors, except the first one hereinafter pro- t1os

vided for, shall take place yearly on the first Monday in

and at their irst meeting after their election d¶e Directors
30 shall elect one of their number ta be President, who President.

shall, in all cases of equal division, have a second or cast-
ing vote.

XXXII. And be it enacted, That any person holding Aliens may be
the requisite amount of stock in the Company, may be Directon.

35 elected a Director, although such person be not a subjet
of Her Majesty, and do not reside within this Province.

XXXIV,' And be it enacted, That James Rea Benson, eonigbooks

John Kerr, and William Hamilton Merritt, the younger,
Esquires, shall be Commissioners who shall, on the first

40 in next, at

open books to receive subscriptions to the Capital Stock
of the Corporation; and that thirty days' notice shahl be
given of the same in one or more of the Newspapers pub-
lish'ed in, and that the said books shall remain

45 day at the said place, under the direction of one or more of -
the said Commissioners, and such sum as they may tbink
expedient, not exceeding five per cent., shall be paid on
each share subscribed, at the time of subscribing.

B 198



Di>tribution XXXV. And be it enacted, That the said Commis-
r stock when sioners shall assemble at Saint Catharines on the first
oribea îor. Monday in next, or as soon thereafter as

tiwenity-five thousand pounds of the Capital Stock of the
Company, shall be subscribed for, and shall proceedto de- ,
liver certificates for the -said Stock to the subscribers
thereto ; and as soon as the same shall be distributed, the
Commissioners shall give public notice in one or more
Newspapers published in of a meeting of the share-
holders at Saint Catharines, to choose Direc- 10

Meozing for tors ; and such election shall be made at the said time
Dec's and place by such of the shareholders as shall attend for

that purpose ; and the Commissioners shall deliver the
subscription money and books to the Directors, and the
said Directors shall immediately proceed to the election 15

Prebident. of a President from out of their own number, and the
or oce. said President and Directors shall serve and hold their

respective offices, until their successors are appointed at
the next annual election.

Apportiuu. XXXVI. Provided always, and be it enacted, That if20
ment of stock on the said first Monday in next, there shall
L"e°Clo"° be subscriptions to more than the amount of such stock
be subscribed within the time specified for keeping open the saîd books,it shall then be the duty of the said Commissioners to

apportion the same amongst the subscribers in such man- 25
sion if ner as a majority of them shall deem most advisable ; and

he whole bo if the whole amount of the Capital shall not be sub-
subscribe scribed before the said first Monday in next, the

books of subscriptîon shall be kept open by the Direct-
ors until the vhole capital shall have been subscribed. 30

XXXVII. And be it enacted, That the failure to hold
olection not to any such election of Directors or President at the time.
Ca appointed, shall not dissolve the Company, but such

omission may be supplied by a special meeting of the
shareholders called by the Directors, for the purpose of 35
electing Directors, and that until such election the said
President and Directors shall continue in office.

Dinctors to XXXVIII. And be it enacted, That the Directors
cause minutes shall cause notices, minutes, or copies, as the case may
tobeniadea"d require, of all appointments made, or contracts entered 40

~ned. into by the Directors, to be duly entered in books, to be
from time to time provided for the purpose, which shall
be under the superintendence of the Directors, and
every such entry shall be signed by the Chairman of the
meeting at which the matter in respect of which such 45
entry vas made, was moved, or dismissed, at or pre-
viously to the next meeting of the said Company orDirect-

Entries to be ors as the case may be: and such entry so signed, shall
evidence. be rece'ved as evidence in all Courts, and before ali

Judges, Justices and others, without proof of such re- 50
spective meeting having been convened, or of the per-



sons making or entering such orders or proceedings s
being shareholders or directors, or members of the Com-
mittee respectively, or by the signature of the Chairman,
ail of which last mentioned matters shall be presumed ;

5 and ail such books shall, at any reasonable times, be open
to the inspection of any of the shareholders.

XXXIX. And be it enacted, That ail acts done by Atsnot
any meeting of the Directors, or of a Committee of Di- er*orasto
rectors, or by any person acting as a Director, shall, not- right ofany

10 withstanding it may be afterwards discovered that there a ieetor.
was some defect or error in the appointment of any per-
son attending such meeting as a Director, or acting as
aforesaid, or that such person was disqualified, be as
valid as if such person had been duly appointed and was

15 qualified to be a Director.

XL. And be it enacted, That no Director, by Non-liability
being a party to, or making, signing or executing, in his catn of Di-
capacity of Director, any contract or other instrument on rectorsforacts!
behalf of the Company, or otherwise lawfully executing e the

20 any powers given tothe Directors,shallbe subject tobesued
or prosecuted, either collectively or individually, by any
person whomsoever , and the bodies or goods, or lands
of the Director, or any of them, shall not be liable to
execution of any legal process by reason of any contract

25 or other instrument so eniered into, signed or executed
by them, or any of them, or by reason of any other lawful
act done by them, or any of them in the executiôn of any
of their powers as Directors, and the Directors, their
heirs, executors and administrators shall be indemnified

,30 out of the capital of the Company for ail payment made,
or liabilities incurred in respect of any acts done by
them, and for ail losses, costs and damages, which they
may incur in the execution of the powers granted to them ;
and the Directors for the time being of the Company

35 shall apply the existing funds and capital of the Company
for the purposes of such indemnity, and shall, if necessary
for that purpose, make calls of the capital remainig
unpaid.

XLI. And be it enacted, That the Directors shall iDidena.
40 have power to make dividends on the paid up Capital

each half year, when in their opinion it shall be advis-
able; provided always, that no such dividend shall be Not to impair
declared or made, whereby the Capital Stock will be in capia

any degree reduced.

45 XLII. And be it enacted, Thatthe word "Iand" in this Interpretation
Act shall include ail lands, tenements and hereditaments, clause.

and real and immovable property whatsoever; and the
word "Shareholders" shall include the heirs, executors,
and administrators, curators, legatees, or assigns, of sùich

50 shareholders or any other party having the legal posses-



sion of any share, whether in his own name, or that of'an
other, unleàs the context shall be inconsistent with su*
construction.

1iw A. XLIII. And be it enacteý That this Act shail be deem-
vd a public Act.

SCHEDULE.

Kiiov all men by these -esents, that I A. B. of

havu assi<ned and do assi gi to C. D. of for valu
ruceived lf him, shares iethe Stock of The Welland

Cail Loan Company: witness my hand, this day
of 185

A. B. ,
And I the said 9. D. hereby accept the said share an al1

lialbiities and obligations thereunto attached. % ,

Witness my hand, this day of 185 .
-C. D.


