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Shipbuilding Industry in British Columbia

New oOrders Being Placed for Wooden Ships—Further
Wooden and Steel Ship Contracts in Prospect—Import-
ance of Industry to Province and Necessity to Keep It
Active,

The renewal of shipbuilding orders recently placed in
the Province has again drawn attention to this important
Mdustry, Shipbuilding is now the most important industrial
Sctivity in British Columbia and its well-being and continued
dctivity is of vital interest to

In the forefront of these negotiations the Foundation
Company of New York, with shipyards at Tacoma, Portland
and Victoria, has suceceded for its Vietoria yards in obtain-
ing contracts for the building of twenty wooden vessels, with
twenty more in prospect. These are all that is definitely
known have been placed by French interests in British
Columbia, although it is understood that negotiations are
in progress for the building of a large number of vessels of
similar design. Norway is just

1€ bhusiness of the Province.
8 a direct outgrowth of war
d born of war conditions, it
;" Problematical just how long
he industry will continue to
Ourish; but that it is of su-
Yéme moment to keep it active
t°1‘ as long a period in the fu-
e a5 possible is the public
Uy of business men.
B Since the Imperial Munitions
t°&1‘d decided to place no fur-
hep orders for wooden vessels
0 Steam propulsion in British
c°lll_mbia vards there has been
e°n81derable concern over the
ﬁ?;PIOYment of these yards in
¢ g the Allied need for bot-
t?Ins. Since that time negotia-
thons have been in progress for
ese building of wooden ships
De(‘lally, for which our Coast
Yds offer special advantages.
. French' Government has
iy ven a hand in the matter and
ing €ry keenly disposed toward
. Teasing its merchant ship-
of > and is especially desirous
Vg dcquiring wooden sailing
8 Sels with auxiliary power
Werl ar in class to those which
Eritq turned out under the
4 8h Columbia Shipbuilding
While vessels of this
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as keen after bottoms as she
was in 1916 and 1917; but due
to the faet that British, Cana-
dian and American Govern-
ments will not permit steel
ships being erected in the yards
of these countries to sail under
a neutral flag, Norway has ex- -
treme difficulty in increasing
her steel ship tonnage. Gradu-
ally Norwegian interests have
turned to the wooden and con-
crete ships and have recently
placed in British Columbia
yards small orders for wooden
ship construction. The Chol-
berg Shipbuilding Company of
Victoria has, it is stated, nine
contracts; and the Western
Canada Shipbuilding Company,
it is also reported, has six con-
tracts; with the New,Westmin-
ster and Coquitlam yards in
negotiations for ships or have
recently been awarded con-
tracts for them. The Lyall
Shipbuilding Company  of
North Vancouver is building
seven ships for its own account
and to be under independent
Canadian register.

The steel shipbuilding in-
dustry is in negotiation for
additional steel ships to be
erected in British Columbia

P
m;t‘;’%ter are now not per- :
the ed to enter the war zone on account of their slow speed,
8 li‘l'eneh Government is very anxious ’go mamtau} trade
neu()hg her colonies, and between her colonies and TAlhed' a_nd
§ tra] countries. In view of her present economic position
Shi annot see her way clear to pay for the building of these
Ulli S1n the United States or Canada except in so far as the
t}leiwerd States Government pays for their building and gives
Org, e0ch Government credit therefor. The limit of French
Vvhier“ In Canada is determined by the amount of money.
By the United States will release for this purpose, as the
of “Neh Government is willing to place orders for any number
Day ngelsL. within reason that she can obtain the credit to
Wy

yards. The Dominion Government programme of steel ship-
building outlines a quite heavy programme of building ships
of a standard design of 8,100 tons to be placed in the avail-
able steel yards of bhoth the Atlantic and Pacific. Under
Present arrangements it is expected that J - Qoughlan & Sons
will have completed its programme of building ten 8,800-ton
steel ships by next spring, and it is proposed to require this
company to change its plans from an_8,800-ton ship to an
8,100-ton ship, which will involve considerable expense and
delay in making the necessary changes. This firm is in
negotiation with the Dominion Government to permit it to
continue to build the 8,800-ton ship in place of the 8,100-ton
ship standard design, and it is the opinion in the best ship-
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ping circles that J. Coughlan & Sons should be permitted 0
continue to its capacity the building of ships of the desigl
which it has shown such great capacity to produce in 1argé
numbers. No results have yet been announced, but it 15
hoped that a large number of ships will be placed in thi
prominent British Columbia yard. The shipyard of the
Wallace Company, North Vancouver, is also in negotiations
for the building of Dominion Government ships, and it 18
also to be hoped that orders will be placed with them
sufficient to keep its capacity fully in use. .
The plan to make use of the drydock and engineel‘u,lg
shops at Prinece Rupert for the building of steel ships is stl
not disclosed. It is rumored that interests which will acqw’?
either by lease or purchase the shipbuilding facilities a
Prince Rupert have orders for six steel ships. To date
nothing has been done in preparation at Prince Rupert, an
we are not informed of the exact status of affairs; but 1t 1
profoundly to be hoped that the extensive facilities {it this
northern port should be made use of in the building ©
ships.
Whatever is in store for the shipbuilding industry Of
British Columbia, the available capacity for building Ste?‘s
and wooden ships should be kept fully employed, and 1t ;t
in the public interest for business men to use every effol
to see that this is done. If the industry proves to be ontz;
temporary in character, then no effort should be qul'ed 1e
secure as many orders as possible, making hay while b
sun shines. If, on the other hand, the industry proves
be permanent, advantage should be taken of the presel;'_
time for the gaining of experience and efficiency in op® in
tion with the gradual lowering of costs, so as to mamtam_
shipbuilding in the Provinece in the face of the keent e

petition which will arise when the present urgency for
bottoms has ceased.
CITY MANAGER FOR KAMLOOPS. n the
el

The City of Kamloops has made a radical chang ity
conduet of its municipal affairs. Mr, J. J. Carment, i
clerk and treasurer, has been made city manager an ol
conduect the affairs of the eity with full power and resp i
sibility. Mr. Carment is an exceedingly capable munlcﬁgch
official, and at various times has occupied the position W the
he held before his recent appointment, and is perhaP® * g
best posted man on Kamloops’ municipal conditions
needs.
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War Effort of Canadian Life Companies and Men

Address of Mr. T. B. Macaulay, President of Sun Life Assur-
ance Company before International Insurance Conven-
tion at New York City.

Mr. T. B. Macaulay, President of the Sun Life Assur-
nece Company of Canada, addressed the International Con-
Yention of Life Underwriters, which held its meeting at the

otel Astor, New York City, on September 4th, 5th and 6th

a8t. At the convention mention of Canada and her war
Work was vigorously applauded and a very friendly welcome
Was extended to her delegates. As a delegate Mr. Macaulay
Was called upon to respond to ‘‘Canada at War,”’ and did so
0 part as follows:

After reviewing the war effort of Canada on the field
of battle, in finances, in industry and in relief of suffering
Simmarized as follows: We have paid about one billion dol-
la{‘s for war expenditures, and have raised $750,000,000 of
this amount by domestic loans. We are asked to raise an-
Other $300,000,000 next month for further expenditures, and

feel sure we will offer $500,000,000. We have given a
fredit of over $500,000,000 to the Imperial Government for
Purchase of munitions and supplies, and our banks have
8lven g further amount for the same purposes of $200,000,-

. We have supplied 60,000,000 shells, one billion dollars’
Worth of munitions, and will soon deliver $200,000,000 worth
More, We will, besides, this year add 500,000 tons of ship-
Ping. and are making 350 aeroplanes per month, having
"'h‘eady completed 2,500, and in addition to all this we have
fontributed $90,000,000 to relief work. He continued:

““But in this great drama which has been played in
g&nada during the last four years, what part has been taken

Y the life companies and life men?

‘It is the business of life assurance to relieve distress
‘aused by death. I have often referred to our profession
3 philanthropy reduced to a business basis. Never was life
&surance so needed before. The claims resulting from
b Om the war which fell upon the united companies doing

USiness in Canada, came to nearly $12,500,000 to the close
o 1917, and they are now probably at least $15,000,000.

0 payments can ever make up for the noble men who have
8ven their lives, but the distribution of this large amount
I“St at least have softened the blow to their dependents.
1 1915 the war claims amounted to 16 per cent. of the total
Claimg op the Canadian business of the united companies;
0 1916 o 29 per cent., and in 1917 to 33 per cent. of the
Otal ¢laims. Most, if not all, of the companies allowed their
ol Poliecyholders to engage in military service without the
ﬁ?yment of any extra premium, and a close estimate is
at on only 29 per cent. of the claims which fell in was any
: t}‘a received; 71 per cent. of these war claims being on
Dolicieg which brought to the companies no compensating

a premium whatever. :
i ‘While manufacturers, merchants and banks have en-
OY*‘;d prosperity as a result of war activities, the life com-
Eanles have had to sustain heavy losses, due to conditions
0 as were never contemplated by their mortality tables.
.Y grandly have they stood the strain. The test has but
ilf‘monstrated their strength, and they have come out of it
‘“ev a Way that none of us would have bglieved 'possible. In
tafry instance the companies have sustained this extra mor-

Ity without any weakening of their position.
pay .And the companies have done much more than merely
ho) death claims. It is no exaggeration to say that they
V8 been of immense assistance to the Government in float-
‘th,§ the various war loans. The small premiums collected
-"‘holough the country from hundreds of thous.an.ds of policy-
iy ders, were combined into company subscriptions amount-
ng,tO millions. The total subscriptions of the life com-
vexzues to the various domestic government loans already
of ed $112,000,000. Omitting the banks, the subseriptions
10 other class of corporation or section of the community

have come anywhere near this large amount. To have been
able to place such a sum of money at the disposal of the
Government in its time of need, is an achievement of which
every life man in Canada may be proud. And these sub-
seriptions were worth more than the mere money they rep-
resented for they did much to give an immediate assurance
of success to the issues, and at the same time stimulated
others to subscribe. The life assurance companies were, in
fact, looked on as leaders in these loan campaigns. And in
regard to the loan which will be brought out next month, I
feel quite sure that the companies will vie with each other
as to which can subseribe the most, and their leadership will
be even more marked.

‘“‘But what about our life men? As might have been
expected, they have been in the thick of it all. In finance,
while the head office officials have been straining to take as
large subseriptions as possible, the life underwriters in the
field have been among the most prominent and sueccessful
workers for the placing of the bonds with the general pub-
lic. In military matters, the Montreal District is in charge
of General E. W. Wilson, who, in private life, is the pro-
vincial manager of the Canada Life, while the Toronto Dis-
trict was, until his tragic and lamented death, in the per-
formance of his duties, in charge of Colonel W. C. Mae-
donald, managing director of the Confederation Life. And
over in France, the Commander-in-Chief of the Canadian
armies, a man who has led Canadian troops from the very
commencement of the war, is Sir Arthur Currie, the man
Wwho has never known defeat. General Currie is another
Insurance man who hails from Vietoria, B. C.

““‘For years before the war broke out, many of us knew
Of_Germany’s ambitions to rule the world, and feared that
this struggle was coming. The question had to besettled
whether Anglo-Saxon ideals of freedom and democracy were
to prevail or the world was to be Germanized and ruled by
the Kaiser. When the future of humanity was at stake, we
wanted to have some influence in the decision, and we were
thankful that, as part of the British Empire, we were at
war and privileged to take a man’s part in this great world
struggle, the greatest crisis that had come in the history of
humanity for over a thousand years. There was no com-
pulsion on us. The Germans expected us to stay out, and
simply could not undérstand our going in. At first we were
influenced by patriotic and humanitarian reasons which we
felt in a general way. But our boys soon came in contact
Wwith German brutality in a concrete way and our feelings
became vastly deeper and more intense. ;

“For instance, Lieut. Holt, of Winnipeg, returned on
leave of absence and brought with him as a souvenir a
little doll. In one of those early days his regiment was
forced back by the enemy through a Belgian village. He
stopped at a small house to ask directions and a little girl
of about seven years ran out and gave him her dolly. She
said, ‘‘Please take my dolly to a safe place.”” To please
her he took it. Next day our men retook the village, and
he at once went to the cottage to see how the child had
fared. He found her—lying across the threshold dead—
killed by a German bayonet. Lieut. Holt brought back that
dolly to a safe place in Canada, but your boys and our boys
are now fighting that the whole world may be made a safe
place for little mothers like that.

“King’s Staff-Sergeant James W. Smith, who has re-
turned with his right arm shattered and shortened and the
hand little better than a deformed claw, who was foreman
in the W, C. White boiler works at Montreal, and is now
superintendent in a munition factory, told me personally
that he had himself assisted at taking down some Canadian
soldiers who had been erucified by the Germans nailing
them to a barn door. Do you wonder that our Canadian
boys were very demons in ferocity when next they attacked ?
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I could go on with incidents, but it is not necessary to har
row your feelings.

“My son-in-law, Mr. E. W. Owen, who is a member of
your own Association and who has been in France for 2
year with the American troops, writes that we can believe
all that we hear about the Huns, for it is all true, and more
It is no selfish struggle in which we are engaged. Like you
we have nothing to gain. We seek no territory, no indem-
nity, no advantage. But, like you, we are glad and prot
to be in, and glad and proud to have been of any service

“You have listened to my brief story of some Of‘the
things that have been done. But after all, those thing®
belong to the past—they are written in history, and are B0
mere records and memories. Nothing that we can now
can change them, and the future, which we have the power
to change, is therefore more interesting and more important
The war is not yet over, and the manner of its ending rests
largely with.us on this continent. In our outlook on the
future we are now, thank God, united as Allies, Allies W (f
are working together heart and soul. We realize that t'll.:e
mendous efforts are yet required of us, and I should ¥
again to express my admiration of the magnificent WO :
which you of the United States are doing. If we in Cand 1l
can but keep pace with you, we shall be satisfied. We sha
at least try. -

‘“My last work is a vision which I and other Can.adlaﬂs
note with joy is already in the first stages of realization:
see the United States and the British Empire, the two &F
branches of the English-speaking world, going down through
the centuries arm-in-arm, co-operating as brothers, gaf(’i_
helping the other, each strengthening the other, and unit®
ly blessing the world, and making it safe for democraa};
The Germans have succeeded in unifying the Anglo-Sa%0
world.”’

eat

MUNICIPAL DEBENTURE BY-LAWS APPROVED: |

The following certificates have been issued by the

cipal Department of the Province of British Columbia: te
Municipality Date of Certific®

New Westminster—By-law No. 327. Repay-
ment of Treasury Certifi-
cates, $500,000.00, five
years, interest 6% pay-
able half yearly-. .. ... Augu
and ' Debentures there- 19
under.
By-law No. 226, Dyking,
$6,000.00, 36 years. In-
terest 5%, payable half
yearly
By-law No. 227, Dyking,
$4,900.00, 36 years. In-
terest 5%, payable half
yearly. - 1
North Vancouver Waterworks, $40,000.00,

Distriet— 20 years, interest 5%,
payable half yearly, and
Debentures thereunder.
Pump By-law, $12,500.00
One and two years, inter-
est 61%%, payable half
yearly, and Debentures

Richmond—

Richmond—

Delta—

August g7th

thereunder - i suiasis 1918

: e
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On October 5th next the people of Vancouver will be
Called upon to vote on a by-law granting the British Colum-
bl_al Electric Railway a six-cent fare. The election is fraught
With grave consequences to the entire city transportation
Problem,.and, to the street car rider it possesses a matter of

een personal interest. On the face of it, it would appear
that if the by-law is lost the street cars will be stopped and
U the by-law carries the strect cars will continue to run as
At present.

It cannot be justly charged that the British Columbia
Eleetrie Railway is holding an axe over the heads of the
People of Vancouver, for it must be remembered that the
Strike was ended with the granting of increased wages to

€ street railway men and electricians on the condition
that the munieipal ecouneil granted a six-cent fare as against

€ previous rate of five cents, or six tickets for twenty-five
ents,  All classes of citizens fully agreed with the ecity
Ounci] that the increased wages, amounting to an extra
tharge of something over $600,000 to the street railway
Oerating costs, could not be met unless the fare was in-
fTeased. It has since transpired that the agreement of the
ity eouncil was held to be not legal and that the question

ould have to be submitted to the ecitizens.

The seriousness of the situation lies in the fact that
there is no recourse after the citizens of Vancouver have
Voted. Tf the by-law is lost and the street railway is com-
Pelleq to cease operation, then the only remedy would_be
1 € re-submission of the by-law to the people, involving
¢8al doubt and the lapse of a considerable length of time.

. It is to be hoped that the citizens will take the liveliest
Wterest in this election, as it is necessary for the fullest
Xbresson of the electorate to be determined. It would be
Pity to have the by-law lost on the snap expression of
Pinion of a very small proportion of those eligible to vote
911 the by-law, and the entire public inconvenienced by the
®&ssation of the street railway—assuming that the cars vyill
Stop running in case the by-law is lost, and this conclusion
fems inevitable.

Considerable concern is felt in lumber circles in British
b Umbia over the reduced inquiry for lumber in the prairie
W‘hl‘_kets due to the disturbing effects of shortened ecrops.
e the situation has had somewhat of an unsettling
et on the coast lumber market, it has been more serious
Ong the interior markets which, on account of their advan-
sge in freight rate have less competition to Alberta and
atchewan points. The alarming reports due to the

The services of this journal are offered through an
inquiry column, which is open to subscribers and the
pﬁblic generally without charge, for detailed information
or opinion as to financial or industrial affairs or institutions
throughout the Province of British Columbia. Wherever
possible the replies to these inquiries will be made through
this column. Where inquiries' are not of general interest,
they will be handled by letter. We think that we can
assure our readers that the opinions expressed will be
reliable and conservative, and that all statements will be
as accurate as possible,

drought in July and frost in August in those two provinees,
Wwhile considerably decreasing the hoped for bumper-crops
has nevertheless resulted in a prairie yield approximating
nearly two hundred million bushels of wheat against the mid-
Summer estimate of 140,000,000 bushels, The wet weather
which set in toward the end of August has had a beneficial
effect in reducing the damage and at this date a more hope-
ful view of the situation is taken. It is not expected that
building operations with the demand for lumber will after
all be as much reduced as was expected last month.

This jolt to the lumber industry of the provinece while
not as serious as expected will, in the end, prove not without
Some benefit. Such has been the prosperity to the lumber
Industry that the mill operator had lost sight of the problem
of selling. It was only necessary for him to manufacture
commercial lumber for someone to take it away, and he
has in consequence lost sight of markets. This reduction in
demand calls his attention to the necessity for a wider out-
look and a closer study of conditions and will have the effect
of strengthening the financial position of the lumber industry
sothat in the event of any considerable twist to the trade or
re-adjustment which under present war conditions is always
Imminent will find it more prepared.

Banking amalgamation in Great Britain goes on merrily.
If we remember correctly the list of banking institu-
tions in England has been reduced to twelve. We are in
receipt of the Monthly Financial Report for August issued
by Lloyds Bank, in which it plans for a huge amalgama-
tion under the leadership of Lloyds Bank of three other
large banking institutions with it. Matters have progressed
to the extent of submitting the plan to shareholders, which
is practically the same as a closed chapter. These institu-
tions are The Capital and Counties Bank, Limited, founded
in 1834, with assets of £62,767,772; the National Bank of
Scotland, founded in 1825, with assets of £34,472144; and
the London and River Plate Bank, Limited, founded in
1862, with assets of £37,5614,307. When we take into con-
sideration that the assets of Lloyds Bank as at June 1st
last were £201,464,009, practically a billion dollars concern,
it will be seen how huge the bank amalgamation will be.
Considering that the pound sterling is the equivalent of
five dollars, the total assets of Lloyds Bank, after the ab-
sorption of these three institutions, will be approximately
$1,681,000,000.
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Recent Annual Reports

Annual Statements Filed with the Registrar of Companies, Victoria, B. C.

UNION STEAMSHIP COMPANY OF BRITISH COLUMBIA
LIMITED
Registered Office, Foot of Columbia Street, Vancouver
Balance Sheet as at January, 31, 1918.

LIABILITIES—
Capital Authorized $2,000,000
Capital Outstanding and Paid Up ..o $ 575,405.00
Reserve 886,538.73
Sundry Creditors 131,666.10
Profit and Loss Account 47,659.96

Total $1,641,269.79
ASSETS—

Steamers and Shares (at Cost) 863,370.85
Investments 163,747.95
Plant (at cost) : 88,485.52
Coal Stores, Supplies and Furniture (at cost) ....... 26,805.97
Insurance Premiums Unexpired 34,981.02
Sundry Debtors 131,011.11
Cash in Bank and on hand 332,867.37

Total $1,641,269.79

E. H. BEAZLEY, Managing Director-

DELTA COPPER COMPANY, LIMITED (N.P.L.)
Registered Office, Prince Rupert
Balance Sheet as at February, 20, 1918.
LIABILITIES—

Bills and accounts Payable $ 12,697.12
Options (in Force) 12,500.00
Capital Authorized $1,000,000
Paid Up 678,405.00
Surplus 56,339.39
Total $759,941.51
ASSETS—
Mineral Claims 137,350.00
50,000 share Butte & Roches de Boule Copper Co... 65,200.00
Options (in Force) 110,000.00
Current Assets 1,305.99
Development work on Highland Bay Claims ............ 9,713.23
Bills Receivable 47,500.75
Development Expenses 31,416.79
Share Discount 357,454.75
Total $759,941.51

C. R. SUFFORD, Secretary

WESTERN FUEL COMPANY
Extra-Provincial
Head Office, 430 California Street, San Francisco
California, U. 8. A.
Provincial Head Office, Nanaimo
Balance Sheet as at February 28, 1918
LIABILITIES—

Capital Authorized $1,500,000
Capital Paid Up ; $1,000,000.00
Bills and Accounts Payable .. 850,996.31
Surplus 3,433,276.93
Total $5,284,273.24
ASSETS—
Lands, Timber, Mines and Improvements and Coal
in Ground 4,022,230.97

Bills and Accounts Receivable, Stores, Coal on

Hand and Cash in Banks ... 1,262,042.37
Total $5,284,273.24

D. C. NORCROSS, Treasurer.

HEDLEY GOLD MINING COMPANY, LIMITED
Registered Office, Hedley
Balance Sheet as at December 31, 1917.
LIABILITIES—

Capital Stock $ 300,000.00

Accounts Payable, Sundry Creditors and Pay Rolls 103,613.72
Total $403,613.72
ASSETS—
Land, Buildings, Plant ... 232,660.12
Accounts Receivable, Sundry Creditors ... 1,132.01
Unearned Taxes and INSUrANCE .........cceooersemmerenes 3,255.10
Bullion, Concentrates, Arsmic and Slag, less Com-
CONLLAte EXDPONBO  ..ocvivcerecrcasermsascsassusssasamsmsassnsisiassiesss 127,251.07
Cash 1,572.03
) T $403,613.72

JOHN D. CLARKE, Secretary.

THE UNION TRUST COMPANY, LIMITED
Trust Companies Act.—Certificate No. 11
Head Office, Temple Building, Toronto, Ontario
Provincial Head Office, ¢/o Sir Charles H. Tupper, K.C. Vancouver
Balance Sheet as at December 31, 1917.

LIABILITIES— 0
Capital Authorized and Paid UD ..o $1,000,000.07
Reserve Fund and Undivided PTrofits ... 465,702.7
Dividend due Jan. 1, 1918 20,000
Suspense 66,092'61
Interest accrued, not yet due 13,533'79
Other Liabilities 721302
Guaranteed Account . 7,661,882 s
Trust Account 6,031,762

$15,266,192.22

Total
ASSETS— 25
Mortgages and Interest 726,791-96
Municipal Debentures, etc. 45,845-60
Loans on Debentures, etc. 140.307'09
Real Estate 556,473 8
Other Assets 10,581-71
Cash on Hand and in Bank ... 93,141'25
Guaranteed Account 7,661,832-78
Trust Account 6,031,762
Total $15,266,19Z'22

C. D. HENDERSON, Secretary:

HIBERNIAN AND WESTERN CANADIAN INVESTMENT
COMPANY, LIMITED
Registered Office, 537 Pender Street, West, Vancouver
Balance Sheet as at—

LIABILITIES—
Capital Authorized $250,000 0.00
Capital Paid Up $ 82,75 51
Reserve 4'6“3'00
Mortgage Payable ... 2’502'54
Sundry Creditors ae
Total 589,948
ASSETS— 0
Real Estate (at cost) 12,972‘(2)0
Loans on Mortgages 26,937'31
Taxes Advances 910:4’1
Balance due under Agreement for Sale 18’90000
Shares in Graham Island Dev. Co. ........ 1’725'00
Canadian War Loans % 2'90225‘0
Accrued Interest 168 10
Cash in Bank and on Hand - 3'743'03
Profit and Loss Account 21,6%%

GEOFFREY L. EDWARDS, Secretary:

X
THE HASTINGS SHINGLE MANUFACTURING COMPAN
LIMITED

Registered Office, 1355 Powell Street, Vancouver
Balance Sheet as at December 31, 1917.

LIABILITIES—
Capital Authorized $600,000 5000
Capital Paid Up -§ 452’000,00
Bills Payable o 8800318
Sundry Accounts Payable 1?’615'73
Reserve for Bed Debts .. 12'419,15
Suspense Account . 21’415.67

A\ Bank Overdraft less cash on Hand ... 12’142.19
Profit and 1088 ACCOUNT ceeomiiierecccicanccinannnsinee 52,
Contingent LIabIlyY o sl $8,521.70 -

0 Tt BTSSR NNG e WOURESE I o g 0L $896,2%3

ASSETS— 93936
Real Estate, Building’s Timber ete. ... 41970 393,95
Plants, Mills Camps, Inventories, etc. e 301750843
Sundry Accounts Receivable ... 9 4'761-82

UNexXPIred TNSUTANCS ..oceeremsecemseemmseessionenssnsasassenasessssses? ’920-49
Interest Paid in AdVANCE ..o \500.00
Canadian War Loan 10% Paid ..........commmmmmmens =
T S AL I e o ot $896,22%
ary.

F. G. LOANE, Secret
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ESTABLISHED 1875

IMPERIAL BANK

OF CANADA
‘Capital Paid Up $7,000,000 Reserve Fund $7,000,000

PELEG HOWLAND, President E. HAY, General Manager

HEAD OFFICE—TORONTO

VANCOUVER—J. M. LAY, Manager
BRANCHES :

FAIRVIEW : J. 8. GIBB, Manager
HASTINGS AND ABBOTT ST.: F.B. THOMSON, Manager

e —

The Bank of Toronto

Incorporated 1855

Capital $5,000,000 Regerve Fund 6,555,306

We invite the banking accounts of business people,
corporations and others; also private and savings accounts.

Careful attention given to all business whether large or
small.
Complete facilities for every description of banking.

Vancouver Branch : Hastings and Cambie Streets
J. K. BALL, Manager.

Branches at New Westminster—Victoria—Merritt, B. C.

N ——

Incorporated 1832

The Bank of Nova Scotia

Capital, $6,500,000 Reserve, $12,000,000
Total Assets over $135,000,000

187 Branches in Canada, Newfoundland, Jamaica, Cuba,
Porto Rico, and at

Boston, Chicago, New York (Agency)

Special Attention to Savings Deposits

The Molsons Bank

One of the oldest chartered banka dn Canada
Incorporated 1855

Capital Authorized ..., $5,000,000
Capital Padd Up ... . o st 4,000,000
Reserve Fund 4,800,000

General Banking Business Transacted

One Dollar Opens Savings Account
Main Office - - . Hastings and Seymour Streets

BRANCHES IN VANCOUVER : East End Branch . - . 150 Hastings Street East
418 Hastings St. W. 1215 Granville St. JANOS Y.
S ——
L

Established 1865

s Beal of Cnada

HEAD OFFICE—WINNIPEG

Paid Up Capital ........................$ 5,000,000
Reserve .......... 3,400,000
Total Assets (over) ..o 130,000,000

London, England, Branches: 6 Princess St, E.C, and
West End Branch, Haymarket, S. W.
New York Agency: 49 Wall Street.

Attention is particularly drawn to the advantages offered
by the Foreign Exchange Department of our London, Eng-
land, office; and merchants and manufacturers are invited
to avail themselves of the Commercial Information Bureau
established at that Branch, and also at our New York
Agency,

THE MERCHANTS’ BANK OF CANADA

Established 1864
HEAD OFFICE, MONTREAL

Paid-up Capital -...$7,000,000
Beverye PO i ooiad i a0 it 7,421,292
236 Branches In Canada, extending from the Atlantic to the
Pacific

GENERAL BANKING BUSINESS TRANSACTED
S8AVINGS DEPARTMENTS AT ALL BRANCHES
Deposits received of one dollar and upwards, and interest
allowed at 8 per cent. per annum,.

Most Modern Offices. 8afety Deposit Boxes for Rent.
VANCOUVER, B.C.

Granville and Pender Streets..........c....... G. N. Stacey, Megr,

Vancouver Office - George S. Harrison, Manager Hastings and Carrall Streets................... W. 0. Joy, Mer,

STATEMENT OF COAL AND COKE TONNAGE—RETURNS FOR THE MONTH OF JULY, 1918

; Name of Company Mine Coal Tonnage Coke Ton.
AMadian Collieries, Ltd....... B S SRR, SR 30,673 2,004
Madian Collieries, Ltd. ......... WEEHIRRIOD [iiv it 13,417 Nil
es'tern ol -Uonipahy. »on . sn e e e ad T e T e 49,500 Nil
e Coast Coal Mines, TAA. ....ooommmesessespeieommeeesossinrisernee South Wellington ............ 6,779 Nil
"ish Columbia Coal Mining Co., (Leased) East Wellington ............... Nil Nil
o 200s¢ Collieries, Ltd. ............. Nanoose Bay .........o.coccomm 2,265 Nil
r°w S Woxt Dass Coal Oo. oo e e e v 7,317 7,536
()OW-,S Mot - Pasgs @opl Digc s e Cobl OSeile. ... & o 24,125 7,092
bin Coal & Coke Co. Cothimsc s 12,871 Nil
P;iddlesboro Collletion o o e Middleshore ..o .o i 7,448 Nil
P nc.eton Ooal & Liand-Cbi i i T LA Prinesbon . s v 3,146 Nil
fMing Coal Co. ... 2 ST e iR 3,541 Nil
Total Tonnage 161,082 16,632




BRITISH COLUMBIA

Established 1887

PEMBERTON & SON
Bond Dealers

Pacific Building Vancouver, B. C.

Representatives

WOOD, GUNDY & CO., TORONTO

The General Administration Society

Associated with and under the same management as

Credit Foncier Franco-Canadien
With full power to transact a General
Trust Business
Head Office, Montreal

British Columbia Branch, Vancouver
A COBTIRRETT,

850 Hastings Street West. Manager.

The Toronto General Trusts Corporation

+ Assets under administration : $83,286,782.
TRUSTEES EXECUTORS FINANCIAL AGENTS
British Columbia Advisory Board : A. H. Macneill, K.C,,
(chairman) and Eric W. Hamber of Vancouver, and R. P.
Butchart and F. B. Pemberton of Victoria.
BRITISH COLUMBIA OFFICE :
407 Seymour Street Vancouver, B. C.
H. M. FORBES, Manager

In Appointing Your Executor

Let us suggest that you write or ask for YOUR copy of
our recently-published brochure on WILLS. It will interest
you and give you conclusive reasons also for the appointment
of a corporate instead of an individual Executor and Trustee.

Ask at the same time for YOUR copy of farm land list-
ings. These are assets arising out of estates in process of
being wound up and where it is necessary to realize. Prices
and terms moderate,

THE STANDARD TRUSTS COMPANY

833 Hastings St. West Vancouver, B. C.

Colonial Trust Company

INCORPORATED 1909
Registered in the Province of British Columbia and Alberta

Solicitors introducing business to this Company are
retained in the professional care thereof.
An estimate of the Company’s charges for acting in

any of its capacities will be gladly given.
Head Office: 1221 Douglas St., Victorla Cable Address: ‘Conall’

Prudential Trust Company, Limited

Head Office, Montreal

EXECUTORS, TRUSTEES, ADMINISTRATORS
RECEIVERS, LIQUIDATORS, ETC.

British Columbia Branch: Vancouver
456 Seymour Street A. E. PLUMMER, Manager

FINANCIAL TIMES

EXTRA-PROVINCIAL COMPANY LICENSED.
““The Canada Casing Company, Limited’’; head

office, 750 St. Paul Street, Montreal, Quebec;

provincial head office, 123 Powell Street,

Vancouver; Alfred E. Felger, manager, of

same address is attorney for the company.... $200,000

PROVINCIAL COMPANIES INCORPORATED.
Queen Charlotte City Mills, Limited, Prince

Rlpart: oo e $ 49,000
Cedar Cove Operations, Limited, Vancouver........ 10,000
Flathead Syndicate, Limited, Vancouver................ 10,000
The B. C. Wood Turners, Limited, Vancouver........ 10,000
The Aspen Grove Amalgamated Mines, Limited

FEPLY Mottt Lovs vaii o 1,000,000
Economy Meat Company, Limited, Vancouver...... 100,000
Great North West Motors, Limited, Vancouver.... 251000
Ruby Creek Land and Log Company, Limited,

N0 OTIVOIE eyt Soinimveriith rot st ive 10,000
Webster Motors, Limited, Vancouver.............c....... 100,000
Peerless Products, Limited, Vancouver................. 10,000
The Home-makers, Limited, Chilliwack................ 100,000
Shatford-Stevens, Limited, Vancouver.................. 10,000

South Vancouver Shingle Company, Limited,

NNCOUVer s e R 0,008
W. A. Brown, Limited, Vancouver..................... 50,880

Straits Lumber Company, Limited, Vancouver.... 1,100,

COMPANY CEASING BUSINESS.

The Straits Lumber Company has ceased to carry onf
business in British Columbia except for the purpose
transferring its assets to the ‘‘Straits Lumber Compal’’
Limited.”’

COMPANY CHANGES OF NAME, ’
The Provincial Club Company, Limited, has applied fo”
change of name to ‘‘ Arctic Club and Restaurant, Lﬁmite(.l' 4
The National Bond Corporation, Limited, has apphe®
fordehange of name to ‘‘Standard Bond Corporation, Lam
ited.”’ :
The Prince Rupert Black Cod Fisheries, Limited, bt
applied for change of name to the ‘Aberdeen Fish Cur?
Company, Limited.’’

WINDING UP PROCEEDINGS. :

At an extraordinary general meeting of Ira R. Mannmglf

Limited, special resolutions were passed calling for the vOS

untary winding up of the company and that F. W, Burg®”
Cranbrook, be liquidator.

PANAMA ROUTE SAFE FOR WHEAT SHIPMENT' 29
Damage of four-tenths of one per cent. was all that Wrn
sustained by the trial shipment of wheat grown in ?Ste
Alberta and shipped from Vancouver to England Vi& “4
Panama Canal, according to the report of Mr. F. J. Blcha_fc'
chemist in charge, and Mr. A. W. Alcock, his assistant, whi ts
has reached the Vancouver Board of Trade. The chemfer
state that the success of the experiment justifies urtis
trials. They draw the conclusion that only wheat W

quite sound in every way should be shipped by this 0 '

PROVINCIAL TAX SALE OCTOBER 24th. o

Honourable John Hart, Minister of Finance, Vlctg o

has announced that the provincial tax sale will be hel <68
October 24th next, for the sale of lands in arrears 0% |

hie

up to and including December 31st, 1915. 5 ]

Canadian Financiers Trust Company

Incorporated 1907. First Company to Obtain Registration Under
the B. C. Trust Companies’ Act. (Certificate No. 1),
Executor, Administrator, Trustee under Wills, Mortgages Mar.
riage Settlements, Receiver, Liquidator and Assignee. Fiscal
Agent to B. C. Municipalities. Agent for Real Estate and Col.
lection of Rents, Insurance and Investment.

839 Hastings St. W Enquiries Invited Vancouver, B, C.
General Manager, LT.-COL. G. H. DORRELL

We Buy and Sell
Dominion Government and Municipal Bonds
Bond Department
BRITISH AMERICAN TRUST CO-

w——— a
Phone Sey. 7620, 7621 Vancouver and victori
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Canadian Economic War Effort 1914-1918

Canada Has Borrowed From Her Own People $756,000,000,
and Elsewhere $307,000,000—Has Granted Imperial
Credits to the Amount of $532,816,397—Revenue and
Expenditure—Taxation.

The Director of Public Information, Ottawa, has issued
through the King’s Printer a brochure entitled ‘‘Canada’s
War Effort, 1914-1918,’’ being a brief account of the na-
tional effort which Canada has put forth.since the com-
Mencement of the War. ‘‘It is intended to mark the begin-
Ung of the fifth year of the War. It should be remembered
that the first four years may well be the prelude of a greater
effort still to come. Our accomplishments must be regarded,
in the main, as a stimulus to further action while the need
asts.”

The economic effort is summarized in very handy form
Which we present as follows:

The Canadian Government, since the commencement of
the War, has issued domestie loans as follows:

Amount No. of

Subseribed Subscribers
BE15/1025, 5%.....ooomiosisnioomiiiins $ 97,000,000 24,862
BBS1931, 5% 2. it i 97,000,000 34,526
BT (1087 5% 5 142,000,000 41,000
4 1917/1937, Victory Loan), 51%4% 398,000,000 820,035

In addition, War Savings Certificates to the amount of
aproximately $12,500,000, as well as a considerable amount

debenture stock, have been sold, bringing the Govern-
Ment’s horrowings from the people of Canada since the be-
Slning of the War to the total sum of $756,000,000, or, in
ot'her words, $100 per capita of the population of the Do-
Minjon, ;

In addition to the domestic loans, Canada has nssped
betWeen the years 1915-17 in Great Britain and the United
tates, securities totalling more than $307,000,000.

Since the outbreak of war to March 31, 1918, Canada
hag established credits on behalf of the Imperial Government
0 the amount of $532,816,397. Through these advances
Great Britain was able to finance the purchase of foodstl_lﬂ:'s,
hay and other commodities and to carry on the operations
Of the Imperial Munitions Board in Canada.

In addition to the above, Canadian chartered banks
h?"e advanced to the Imperial Government through the me-
um of the Minister of Finance the sum of $200,000,000 for
the purchase of munitions and wheat. This was made pos-
Sible by the large savings deposits in Canadian banks, which
Sinee August, 1914, despite the withdrawals for subseription
to war loans, have increased by $276,000,000.

On the other hand, Great Britain has made advances to
th‘? Dominion totalling $534,450,826. These credits were
:zlleﬁy for the maintenance of the Canadian troops over-
Cag

Revenue and Expenditure: March 31, 1914—March 31, 1918,

Expenditure,
Revenue. Consolidated

Fund.
R $133073,481  $135,523,206
e R 172147838 130.350,726
O ShRAE I 932701204 148599343
R SRR 261125459 179,853,534

The Consolidated Fund expenditure for 1917-18 includes
Payment of interest, estimated at $45,000,000 and pensions
gf Some $7,000,000, or $52,000,000 altogether, whereas prior
the war the outlay on interest was but $12,000,000 and on

Dengj ; i1, :
ons practically nil Expenditure, Expenditure,

Capital War
Account. Account.

PR b e 441,447,320 $ 60,750,476

L e e 38.566,950 166,197.755

L et SR 26,880,031 306,488,814

R s 43,536,563

Up to March 31, 1918, the total outlay for the war was
approximately $875,000,000. This amount includes all ex-
penditures in Canada, Great Britain and France and is also
inclusive of the upkeep of the troops overseas. During the
past two fiscal years there has been applied to war expendi-
tures, by way of surplus of revenue over ordinary and capi-
tal outlays, the sum of $113,000,000. The interest and pen-
sion payments attributable to the war amount for the entire
war period to approximately £76,000,000. These also have
been’ provided from the Consolidated Revenue Fund.

The net debt of Canada, which hefore the war stood at
about $336,000,000, has now passed the billion-dollar mark,
and it is estimated that when the accounts for the year
1917-1918 are closed, it will reach, approximately, $1,200,-
000,000. The increase is almost entirely attributable to war
expenditures.

Taxation on luxuries has been gradmally introduced
since the beginning of the war as it was justified by the
financial condition of the country. Increased customs du-
ties and higher rates of excise on certain commodities, in-
cluding liquors and tobacco, imposed soon after the com-
mencement of the war were followed in 1915 by a war tax
on transportation tickets, telegrams, money orders, cheques,
letters, patent medicines, ete. In 1915 an increase of 7% %
ad valorem to the general tariff and 5% ad valorem to the
British preferential tariff was made on all commodities with
the exception of certain foodstuffs, ¢oal, harvesting mach-
inery, fisheries equipment, ete.

In 1918 a special customs duty was imposed on tea and
coffee and the excise on tobaceo was increased. In addition,
various other taxes were imposed or increased, and a special
Wwar execise tax was imposed on various articles, including
automobiles, jewellery, ete.

Under the Business Profits War Tax Aect, as at present
amended, the government, in the case of all business having
a capital of $50,000 and over, takes 25% of the net profits
over 7% and not exceeding 15%; 50% of the profits over
15% and not exceeding 20% ; and 75% of the profits beyond
20%. In the case of businesses having a capital of $25,000
and under $50,000, the government takes 25% of all profits
in excess of 10% on the capital employed. Companies em-
ploying capital of less than $25,000 are exempted, with the
exception of those dealing in munitions or war supplies.

The Canadian income tax, which comes into effect in
the year 1918-19, is in many respects higher than that in
force in the United States. The scale provides for the ex-
emption of incomes, in the case of unmarried persons with
an income of $1,000 and under, and in the case of married
persons with an income of $2,000 and under. There is also
provision for the exemption of $200 for each child.

During the last fiscal year the Dominion Government
collected by way of War Taxation the following (in approxi-
mate figures) :

Tax on Trust and Loan Companies...........ccc...... & 267,500
Tax on Insurance Companies ... 385,000
TR B R LN sonsie 1,115,500
Inland Revenue from Railways, Steamships,
Telegraph and Cable Companies, ete............ 2,230,000
Extra Postage on letters, ete....c.uuimcccacnnene. 5,800,000
Buginsss- Profits War-Tax - abeane gl 21,275,000
Increased Customs Duties ......... e el 45,000,000
Hotalon. o i e O A ST U R $76,073,000

Reference should be made to the fact that since the out-

"break of the war quantities of gold coin and gold bullion

to the value of $1,300,000,000 have been received at Ottawa
by the Department of Finance as trustee for the Imperial

342,762,687 Government and the Bank of England.
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H. BELL-RVING & CO. LTD.

(Insurance Department)

INSURANCE

AND

Financial Agents
Represent The Caledonia and British Columbia
Mortgage Co., Ltd., of Glasgow, Scotland

822 RICHARDS STREET VANCOUVER, B. C.

THE FOUNDATION
OF MANY A FORTUNE

Has been a carefully chosen Policy for Life Insurance.
Life Insurance is the one investment where a young
man has a decided advantage over his elders. The earlier
it is taken the less it costs.
Choose Life Insurance with the utmost care. There
are no Policies so inexpensive and profitable as those of

The Great-West Life.
Advice and full information, with personal rates, will

be mailed to any interested enquirer.

The Great-West Life Assurance Co.

Dept. “D. 4.”
Head Office: Winnipeg

RECENT FIRE LOSSES

Recent Fire Losses reported to Superintendent of Insuranc®
Victoria, B. C.

Powell River, July 17th, 1918.—Dwelling; owner, BrookS'Big:
lake Cedar Co.; occupant G. E. Hornibrook Manager. Value of puil X
ing $2,500, value of contents $2,474.79. Total loss $4,975. Cause spar
from chimney.

Lulu Island, Aug. 17—No. 9 Road, East of Fifth Roa
W. G. Swan, W. S. Fisher, and Dr. King; occupant, Alvin
woodbarn. Value of building $2,000, insurance on same $1,500;
of contents, $2,500, insurance on same, nil. Total loss $4,500.
lightning. Sun Insurance Office.

Vancouver, Aug. 21.—818 Richards St. owners and occuva’;ffé
Fierheller Bros. two room frame shed; photographic rooms. va -
of building, $500, value of contents $800, insurance nil. Total 10

$1,100. Cause electric wires crossed in fan motor.
Vancouver, Aug. 5.—Foot of Campbell Ave.; owners and Jue
pants, Great Northern Ry.; steel and cement freight shed. va
of building $600,000, value of contents $1,260,300, fully covel'edi nt
blanket policy. Total loss $500. Cause short circuit of electric 118
extension. S
Duncan, Sept. 2—Owner and occupant G. W. West; 1"';00;

d: owners

C. Jones;
value

Cause

occw

dwelling, Value of building $1621.35, insurance on same "Jos8

value of contents $905.50, insurance on same $500, Total :

$2,526.85. Cause explosion of coal oil stove. Queen. o
r &

Richmond, Aug. 29.—No. 2 Road and River Road; owne ing
occupant, W. W. Abercrombie; wood dwelling. Value of puild ?n.:
$3,000, insurance on same $2,000; value of contents $2,700, ins of
ance on same $1,500. Total loss $5,700. Cause sparks from chim?

Reliance of Phial.

Prince George, Aug. 14—George Street; owner and -occupﬂgﬁ_’
Samuel Brown; wood restaurant. Value of building $1,200, ins il
ance on same $750; value of contents $600, insurance on same
Total loss' $1,700. Cause unknown, Nova Scotia. Connecticut. i

Vancouver, July 7.—Hastings and Homer Sts.; owners and d?ng
cupants, Jonah Pratt Co. and retail merchants. Value of buil in-
and insurance on same not stated. Value of contents $46,418-44’iron
surance on same $41,777. Total loss $15,938.33. Cause Electric jal
current left turned on. “Palatine L’Union, Phoenix, Commerc

Union, Ocean, North Empire, Minnesota,

]

SUN INSURANCE OFFICE

Oldest Insurance Company in the World
AGENTS

PEMBERTON & SON

PACIFIC BUILDING
VANCOUVER, B. C.

THE CALIFORNIA INSURANCE COMPANY

OF SAN FRANCISCO, CALIFORNIA ;

This Company is now owned by the Commercial Un
Assurance Company, Limited, of London, England, an
addition to its own assets, is further guaranteed by them.

Representatives in Vancouver, B. C.:
H. BELL-IRVING & CO., LTD. BURNETT & MATHESOL‘I

Offices, 322 Richards St. Offices, 444 Pender St. W~
Telephone, Sey. 9301, Telephone, Sey. 5852.

4/ \

jon

THE DOMINION OF CANADA GUARANTEE AND
ACCIDENT INSURANCE COMPANY

(The Oldest and Strongest Canadian Casualty Company)

British Columbla Branch MACAULAY & NICOLLS g 4
Canada Life Bullding, Vancouver General Agents Provinclal Agents for National Fire Insurance Compa
Paclific Bldg., Vancouver Wharf Street o e wee ) w ow oM lotOrIRy 943/

R. P. RITHET & CO. LTD.

Established 1871

Wholesale Merchants, Shipping and Insurance Agents
General Agents for British Columbia for Queen Insurancé

LIVERPOOL & LONDON & GLOBE
INSURANCE CO., LTD.

FIRE INSURANCE
CEPERLEY, ROUNSEFELL & CO,

WINCH BUILDING, VANCOUVER, B. C.
Losses Adjusted and Pald in Vancouver

The North West Fire Insurance Gompany

OF WINNIPEG
Guaranteed by

UNION ASSURANCE SOCIETY, LIMITED, OF LONDON,
ENGLAND.

General Agents: c
McGregor, Johnston & Thomas, Limited, Vancouver, B.L.

Payne & Pitts, Victoria, B. C. /

“A CANADFIAN COMPANY FOR CANADIANS"

The British Golonial Fire Insurance Go.

Head Office, Montreal
AGENTS FOR B. O
Agents wanted in unrepresented districts.

Royal Financial Corporation, Limited

Seymour 4630 Vancouver, B. C,

CANADA ACCIDENT ASSURANGE COMPANY

(Owned by the Commercial Union Assurance Company»
Limited, of London, with assets of over $159,000,000-)

Fullest facilities for agents in Fire, Automobile and
all progressive Insurance Lines.
Branch Offices for British Columbia and Alberta
401-7 Bower Building, 543 Granville Strect, VANCOUVER:

A. W. ROSS, Manager. /

B.C

|
|
|
|
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OFFICIAL ORGAN OF THE INSURANCE FEDERATION OF BRITISH COLUMBIA

Insurance in British Columbia in 1917

Report of Provincial Superintendent of Insurance, Mr. H. G.
Garrett, just issued by the King’s Printer, Victoria,
shows the experience of those companies doing business
in the Province and the work of the department.

At the close of 1917, 109 companies were licensed to
Carry on the business of fire insurance in the Province, being
@ decrease of five companies from the previous year.

The Globe Indemnity Company of Canada and the
Union Insurance Society of Canton, Limited, both Dominion
'Gensees, were new companies admitted during 1917. A
lcense was also issued by my predecessor to the Guardian

ire Insurance Company of Utah, but a judgment of the
Appeal Court of the Province has perpetually enjoined it
Tom carrying on business here owing to the similarity of its
Dame to that of the Guardian Assurance Company, Limited.

Seven Provincial licensees were in 1917 granted a Do-
Minion license, namely :

Agricultural Insurance Company, Alliance Insurance

Ompany of Philadelphia, British Crown Assurance Cor-
Poration, Limited, Century Insurance Company, Limited,
itizens Insurance Company of Missouri, Commercial Union
ire Insurance Company of New York, Merchants Fire As-
Surance Corporation of New York.

Eight companies, I regret to say, decided to cease busi-
Bess and withdraw from the Province. The reason for this
ction may in every case save one be ascribed to the effect
of the legislation enacted by Parliament last year and
g‘eated of more fully later in this report. These companies

€re:

Arizona Fire Insurance Company, Factories Insurance
OOmpany of Canada, Franklin Fire Insurance Company o_f

iladelphia, German Alliance Insurance Company, Michi-
8an Commercial Insurance Company, New Zealand Insur-
dce Company, Limited, Pacific Fire Insurance Company,
acific States Fire Insurance Company.

The list of companies licensed for fire insurance as at
December 31, 1917, appears on pages 34 and 35 in the report.

The tax on premiums for fire insurance has been prompt-
ly Paid by licensed companies, and some outstanding taxes
haVe been collected. Arrears of taxes are still due from a

W companies which have passed into liquidation or the

ands of receivers. There has been more difficulty in col-
leeting the tax from persons insuring with unlicensed in-
rers,

Premiums received during the year in the Province
dmounteq to $3,609,442.95, being more than the sum received
I 1916 by $487,5657.08, and the amount paid for losses was
3958,460.60, a decrease of $332,180.90 in the figures of 1916.
The statistics are set forth on pages 37 and 38, and a table

AOWing the premiums received and losses incurred and paid
*ce 1912 on page 38 in the report. _

In cities and district municipalities not only did a
f.maller number of fires oceur, but the loss sustained was
Bhter, Owing, however, to the inclusion in this year’s
seort of figures for fires in other parts of the Province

oM which reports were not previously received the total
“t{l.si ils higher than in 1916, although the number of fires is

ess.
P, According to the Dominion Blue Book, the los_ses in this
t OVince were for 1917 25 per cent. only of premiums writ-

L, the lowest ratio in Canada. In 1916 the ratio was 45
for Cent., a figure which gave British Columbia second place.
to 4t I8 nevertheless manifest from the tables on pages 42

47 that o very large percentage of the fires which oceurred
the_l‘e Strictly preventable, a state of affairs not peculiar to
mls rovince, but demanding and suceptible of remedial
Qfeasl}res. The principal means to a reduction of. fire losses
€Xe, 18 character are the education of the public and the

Cse of more care. Fire marshals over the whole of

North America are now actively and zealously engaged in
a campaign against this national foe. By the dissemination
of literature, lectures, parades, ete., they are striving to
teach citizens what is their duty as well as their interest,
It is an uphill task, and it is gradually becoming clear that
if a man will not take precautions to prevent fire, he should
be made to incur a personal and pecuniary responsibility
for his selfish carelessness. In this connection I would recall
that in the United States October 9th is each year set apart
as Fire Prevention Day. The practice and the day might
well be followed here. The war has imparted to the huge
waste by fire an international significance, because it in-
Volves destruction of material and supplies urgently needed
for military purposes. The people of Canada would, I
believe, enter into the spirit of the movement with as much
fervor as their Allies across the border, and the gain in
knowledge would be permanent.

In 122 instances the cause of the fire was reported as
unknown, and these fires account for over 50 per cent. of
the losses incurred in the Province. The figures are high
and it is hoped that experience will reduce the proportion.
Over 25 per cent. of the losses was due to fires in dwelling
houses, a ratio that could easily be improved by the exercise
of more care. Several large fires occurred, involving con-
siderable loss, namely : \

South-east Kootenay District.—Near Moyie, February
27, 1917: Concentrator at St. Eugene Mine; loss $105,000;
cause, unknown. Natal, September 10, 1917 : Stores, hotel,
dwelling and pool-room ; loss, $60,000; cause, unknown.

Vancouver.—January 4, 1917: Warehouse, Wood, Val-
lance & Leggat; loss, $222,900; cause, unknown. March 8,
1917: Garage, Hoffmeister Bros.; loss, $50,000; cause, gaso-
line explosion.

Victoria.—June 8, 1917: Factory (wood-worker), Cam-
eron Mill Company ; loss, $120,794; cause, hot bearing.

Eight lives were lost by a fire which occurred at the
Coquahalla Hotel at Hope.

Twenty-five fires suspected of incendiary origin oceurred
and six inquiries were held.

At the end of last year there were ninety-four com-
Panies licensed under the Insurance Aet for the transaction
of numerous kinds of insurance.

During 1917 two new companies were granted a license
here, namely :

Western Life Assurance Company, Union Insurance
Society of Canton, Limited. (At the date of this report both
companies were Dominion licensees.)

The British Crown Assurance Corporation, Limited, was
granted a Dominion license.

Five companies applied for supplementary licenses un-
der this Act. These companies were:

Alliance Assurance Company, Limited (automobile in-
Surance), Canadian Surety Company (burglary and plate-
glass insurance), Ocean Accident & Guarantee Corporation,
Limiteq (burglary and automobile insurance), General Acei-
dent Assurance Company of Canada (steam boiler insur-
ance), Railway Passengers Assurance Company (automobile
Insurance), ;

Two companies retired from business here: British Co-
lumbia Life Assurance Company, Guardian Casualty &
Guaranty Company of Utah.

The former found the normal difficulties of a young com-
pany increased by conditions arising out of the war, Its
entire business was reinsured by the Sun Life Assurance
Company of Canada.

The latter was carrying on a large business here, but
is now in a state of liquidation, due, so far as my informa-
tion goes, to mismanagement and inadequate reserves on its
premiums, ¢
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LONDON  GUARANTEE AND
ACCIDENT GOY., LIMITED

WRITE

FIRE INSURANCE

FIDELITY GUARANTEE
ACCIDENT and SICKNESS
PUBLIC LIABILITY
AUTOMOBILE

TEAMS

ELEVATOR

COURT and CONTRACT BONDS

BRANCH OFFICES IN ALL PROVINCES

Head Office for Canada : TORONTO
General Manager for Canada : GEO. WEIR
BRITISH COLUMBIA LOSSES SETTLED IN VANCOUVER

B.C. Rep.—J. H. WATSON, Ins. Agencies, Vancouver

303-306 ROGERS BUILDING, 470 GRANVILLE STREET
VANCOUVER, B. C.

It will be seen from the table on page 53 that the new
life insurance secured displays a considerable increase 0Ver
the figures for the previous year, and is an indication that
the public not only realizes more fully that it is almost @
duty of citizenship to carry some life insurance, but also
has the means to pay for and keep up the policies taken. It
is creditable to the Province that the average amount ©
life insurance per capita is higher than in any other Province.

Last year was noteworthy in the history of insurance
legislation through the passage by Parliament of the ‘‘ Insur
ance Act, 1917, coupled with certain amendments to the
Criminal Code, designed to strengthen the position taken'by
the Federal authorities. The decision rendered by the Privy
Council in the Insurance Reference Case seriously impaire
the principles on which the ‘‘Insurance Act, 1910,” was
constructed. The new Act is founded on the observations
made in the judgment and seeks to derive its authority from
the jurisdiction of the Dominion over aliens and in respe¢
of the regulation of trade and commerce, while the exelu-
sive power in the criminal field is utilized to confirm the
provisions of the main Act. So far as I am aware, the ¢0
stitutionality of the new enactments has not yet been testé
in the courts. But it is possible that ohjectionable features
exist and that Parliament will be found to have exceeded 1t
powers; it may perhaps be necessary for the Province t0
take some step in order to protect themselves against Fed-
eral encroachments on their authority in this regard.

Meanwhile the new enactments must be accepted a8
law. The situation thus created has, however, proved detr’”
mental to the interests of this Province at least.  Som¢
seven American companies have been practically forced ¥
retire against their will, because they did not wish to ¢o™
mit an indictable offence nor to take out a Dominion licensé
as they carried on business in this Province of Canada Oﬂ}y !
Their dealings with the public here were, I believe, quite
satisfactory. Thus a considerable amount of competition m
the insurance business has been withdrawn, and the Pro

___/

MARINE INSURANCE
AETNA INSURANCE COMPANY of Hartford, Connecticut

Cast Capital . agi sl $5,000,000.00
Total . Aspels wiocicanasi. 29,852,185.82
Surplus to Policyholders 13,561,967.69

VANCOUVER INSURANCE AND VESSEL AGENCY, LIMITED

W. A. LAWSON, Managing Director
British Columbia Agents:
Telephone Seymour 7540 Vancouver Block
Vancouver, B. C.

Phoenix Assurance Company Limited
FIRE AND LIFE

General Agents :

CEPERLEY, ROUNSEFELL & CO.
Winch Building, Vancouver, B. C.
Losses Adjusted and Pald In Vancouver
_/
BEEREEST

Vancouver

Montreal Halifax Toronto

DALE & CO. LIMITED

Marine and Fire Underwriters

107-110 Paciflc Building, 744 Hastings St. W
Telephone Seymour 3252 VANCOUVER, B. C.

Winnipeg

—

London & Provincial Marine & General
Insurance Company, Limited
MARINE DEPARTMENT

Insurance effected on Cargoes, Etc., at
current rates.

R. V. WINCH & CO., LIMITED

General Agents for B. C.

VANCOUVER, B. C. VICTORIA, B. C.

UNION INSURANCE SOCIETY OF
CANTON, LIMITED

Established 1835

MARINE
AUTOMOBILE

WESTERN CANADA BRANCH OFFICE,

309-313 Yorkshire Building, Vancouver, B. C.
Telephone Seymour 616. C. R. Elderton, Branch Manager

__/

FIRE
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Vineial revenue will suffer a loss. It is very regrettable that
Do provision was made by the ‘‘Insurance Act, 1917,”’ allow-
Ing these companies and their clients some period in which
;0 make other arrangements after the new law came into
orce,

Another meeting of the Superintendents of Insurance
for the Western Provinces took place last year and the con-
ference is gradually becoming an institution. The business
of insurance is peculiarly adapted to uniformity of legisla-
tion, which is the chief aim of these  meetings. The con-
ference was held at Winnipeg on December 5th to 8th and
Was attended by the officials for Manitoba, Saskatchewan,
Alberta and British Columbia. The Provinces of Ontario
and Quebec have now joined the movement and will be rep-
resented on the next occasion. The principal subjects, on
Which papers were read, were: Standardization of health
and accident contracts, Provineial rights and Dominion
aws, Provincial laws and admitted assets, uniform automo-
ile insurance, preferred beneficiaries and uniformity of

epartment statements and the investments of Provineial
Companies. The work of the Superintendents was, I think,
4ppreciated by the insurance fraternity, and with proper
Support cannot fail to produce benefit.

The notes above as to fires during 1917 suffice to show
that effort to diminish the huge annual loss should be not
Only maintained, but increased. The subject of fire preven-
tion receives more and more attention as its magnitude is
rought home to the public. It is gratifying, therefore, that

¢ Legislature saw fit to amend the ‘‘British Columbia Fire
Dsurance Act’’ this session in this connection and that the
lew provisions have met with a cordial reception from the
e insurance companies doing business here.

My predecessor, E. F. Gunther, made in his last report
Certain recommendations as to legislation. Some of these
Should, I submit, be taken into consideration at any early
ate, especially if this Province wishes the movement to-
Wards uniform legislation to bear practical fruit. There
8 little doubt that the consolidation of the ‘‘Insurance Acts’’
and their various amendments is overdue and has become
More pecessary owing to the new legislation by the Domin-
on. The regulation, too, of the storage of gasolene and
Smilar oils according to the latest legislation is highly
esirable, Thirdly, the ¢Mutual Fire Insurance Act’’
Should he amended so that such companies are made subject
*0 this Department.

(Statisties of Insurance Business in British Columbia for
1917 have been presented in past issues as follows: Life
USurance, May 18th; Fire Insurance, June 1st, and Mis-
Cellaneous Insurance, June 15th.—Editor.)

LORD SHAUGHNESSY ON TOUR OF INSPECTION.

B.: Lord Shaughnessy, president of the Canadian Pacifie
‘Alway, is the head of a group of prominent eastern finan-
Jers vigiting British Columbia. The occasion for the trip
1. the personal inspeetion by Lord Shaughnessy of Cana-
dl.an Pacific Railway properties in the west. In the party
With hig lordship were: Sir Herbert S. ITolt, of Montreal,
Yesident of the Royal Bank; Mr. R. B. Angus, director
% the Bank of Montreal and of the Canadian Pacific Rail-
ay; Sir Augustas M. Nanton, of Winnipeg, director of the
aadian Pacific Railway; Mr. W. D. Matthews, of Toronto,
Algo 5 director; Sir Edmund B. Osler, of Toronto, president
fg the Dominion Bank and a director of the Canadian Pacific
M*}llway; Mr. C. R. Hosmer, president of the Ogilvie Flour
s ang formerly head of the Canadian Pacific Railway
Ri?gmph system and a director of the Canadian Pacific
Alway ; Mr, B. W. Beatty, K.C., of Montreal, vice-president
%n(.l general counsel and director of the Canadian Pacific
Alway: and Mr. Grant Hall, vice-president in charge of
Stern lines. :
o Mr. H, B. Leuty, insurance manager for Richards, Ak-
boyd & Gall, has returned from an extended holiday in Al-
*Ita. He comes back to take up his work fully recovered
rg,;n his run-down condition, dne to an extended period of
and responsibility without vacation.

MR. D. R. CLARKE RETURNS TO BRITISH COLUMBIA

Mr. D. R. Clarke, superintendent of British Columbia
branches of the Bank of Montreal, had arrived back at his
desk last week at the Bank’s Chief provineial office, corner
of Dunsmuir & Granville Streets, Vancouver, after an ab-
sence of several months in the east in connection with exe-
cutive matters and assisting in the heavy work of taking
over the affairs of the Bank of British North America
which Mr. Clarke announces will physically take place some
time in October. Mr. Clarke is however only in the priv-
ince a short time as he will be compelled to leave before
the end of the month and return to the head office Montre-
al. He expects to be gone until next May.

In conversation with the editor, Mr. Clarke pointed
out that the labor troubles of British Columbia were herald-
ed widely throughout the east and had a strong tendency
to create disturbing ideas in connection with the province’s
industrial aectivity and its future development. While the
strikes which have occurred during his absence the past five
months, have been serious in their outlooks they have not as
much interfered with production and industrial activity as
perhaps we would have thought. Nevertheless the recur-
ring notices of strikes have a very strong tendency to
create timidity in capital as to desirable labor conditions
and for which British Columbia in its future development
is so0 much in need.

The superintendent was personally of the opinion that
disturbing labor conditions will not only operate against
the increasing employment of capital but will have also
the other effect of a tendency to discourage the immigra-
tion of the sober industrious laboring man who seeks not
only the laboring market wherein the living conditions are
healthy and pleasant and the cost of living moderate, but
also in a community wherein labor conditions are stable
and free from strikes and other disturbances,

‘It strikes me,’” he continued ‘‘that where capital and
labor are dependent upon each other for their profitable
employment that sound labor condition is just as essen-
tial for the influx of this class of laboring man as it is for °
the influx of capital. Both are dependent upon each other
for their mutual prosperity aud both seek conditions of
stability and permanence.’’

Mr. Clarke was asked as to his opinion of the immedi-
ate outlook for business in Canada. He replied that busi,
ness men in the east were busy. Everywhere he noted that
the average business man was as active as he could be and
the wise and prudent from the profits of their businesses
were setting aside reserves against a day of readjustment
or reaction, which it was generally felt would come with
the termination of hostilities.

‘“As the war progresses,”’ he continued, ‘‘more and
more businesses are coming under the control of the gzov-
ernment. The steel business is now largely under Govern-
ment control. The production and distribution of steel is
allocated to the various factories. A large number of food
commodities are coming under Government control and in
various other lines the Government is assuming a more and
more important place in the industrial life of the country.
The conditions of free trading have altered.

“Through the governmental purchase of products for war
purposes and the regulation and sale of the commodities to
Europe, the direction of our industry is becoming more cir-
cumseribed. It is however not interfering with, but rather
stimulating industrial production.

““What is in the future no one can state, but to follow
along the safe lines of sound business with the building up
of reserves and the keeping of credit liquid would be the
safe policy for the average business man to follow.”’

MR. HOULGATE APPOINTED LIQUIDATOR OF BANK,

Mr. R. Kerr Houlgate, nominee of the shareholders and
unsecured creditors of the Bank of Vancouver, now in liqui-
dation, was appointed by Mr. Justice Morrison curator of
the Bank in succession to the late Ewing Buchan.
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THE CANADA PERMANENT TRUST COMPANY

which Is under the same direction and management as the

CANADA PERMANENT MORTGAGE CORPORATION

will be pleased to serve you in any of the various capacities In
which a Trust Company may be of service
IT IS EMPOWERED TO ACT AS
Exeecutor or Trustee of an estate left under Will,
Administrator
Agent for Executors or Administrators.
Trustee under Trust Deeds, Marriage Settlements, Endow-
ments, etc. ¥
Financial Agent for the Management of Property, Collection of
Rents, Dividends, Coupons, or other Income, or for the
Investment of Momeys, etc.
Guardian or Trustee for the Estates of Minors, etc.
Committee of the Estate of Persons mentally afflicted.
Trustee for Bond Issues.
Transfer Agent and Reglstrar.
All Interviews and correspondence confidential
HEAD OFFICE—TORONTO
BRITISH COLUMBIA BRANCH:

432 Richards Street
Manager, GEORGE L. SMELLIE

Vancouver

THE GREAT WEST PERMANENT
LOAN COMPANY

Paid-up Capital $2,410,925.31
Reserve . 5 685,902.02
Assets ..oooeeeenes 7,426,971.18

49 Paid on Deposits withdrawable by Cheque.

One of the best Authorized Investments for Trust
Funds is our 5% per cent. Debentures.
Head Office : WINNIPEG

Vancouver Office : ROGERS BUILDING
R. J. POTTS, Manager.

The London Assurance Corporation

Paid $7,600,000.00 gross losses arising from the San
Francisco conflagration. This {s a much greater amount than
paid by any other company operating under a single name in
this or any other conflagration and stands without parallel in

the history of insurance.

Law Union & Rock Insurance Co. Ltd.

has the largest excess of assets over liabilities IN CANADA
of any fire insurance company in the world,

RICHARDS, AKROYD & GALL

AGENTS
Established 1885

325 Homer Street - - Vancouver, B. C.

Vancouver Financial Corporation, Limited

Estates Managed.
Insurance of all Kinds.
AGENTS FOR—
The Aetna Insurance Company of Hartford, Conn.
General Accident, Fire and Life Assurance Corpora-
tion, Limited, of Perth Scotland.

Union Insurance Society of Canton, Limited.
R. KERR HOULGATE,

General Manager.

502-507 Yorkshire Bldg.

Phone Sey. 7370
Vancouver, B. C.

MR. LYMAN ROOT ON TRIP OF INSPECTION

_ Few Canadian insurance managers in the East can ar-
rive in British Columbia with a more hearty welcome from
the insurance fraternity than that of Mr. Lyman Root, ©
Toronto, manager for Canada, of the Sun Insurance Office
of London, England. His genial temperament and delight-
ful personality attract those with whom he comes in con-
tact and those in insurance circles give him a cordial wel-
come whenever he arrives in their midst.

On his annual trip of inspection Mr.
British Columbia last week spending some time in Van-
couver and Vietoria. While in Vancouver he was enter”
tained by the British Columbia Pond of the Order of the
Blue Goose of which he is a loyal member of the Ontari
Pond. He stated that he was indeed glad to be back amon2
such large number of friends and regretted the necessity ©
being unable to spend a longer time on the coast. Business
he stated, was good and he was particularly pleased to nofe
that Vancouver and Victoria were so flourishing dué
thought in a large measure to shipbuilding activities. He
hopes for a successful year in-the insurance business. Th¢
experience of fire loss for the first six months of the year vas
heavier than usual but he hopes that the remainder 0 t;lee

ence:

Root came 10

year will largely off-set this unfavorable fire loss experl

CONTINENTAL MANAGER IN BRITISH COLUMBIA-
Mr. W. E. D. Baldwin, of Moutreal, general manage
for Canada of the Continental Insurance Company, the }
delity-Phenix Insurance Company and the Fidelity Under*
writers of New York, was in Vancouver last week o 2
annual trip of inspection of western provinces and British
Columbia, While here he made his headquarters with &
special agent, Mr. Harry Howes, Rogers Building. Mt
Baldwin is a close observer of conditions and a keen studer
of insurance. e stated that in his opinion the prairie
would not turn out so badly as was heralded last month. Il
fact in certain sections, particularly in northern central Ak
berta and Saskatchewan, erops have never appeared better:
In regard to the fire waste problem which is recelvmg_
the attention in insurance circles which this important slll
ject deserves, Mr. Baldwin thought that the situation calls
for something more than an educational propaganda. d
Tt should be in some way attached to the interests of _ths
assured. For instance, if the tenant or owner has premlsee
the condition of which constitutes a fire trap or extreme® ﬁre
hazard, the tenant or owner should be warned by either tht
municipal or provineial authorities, and if then he did no
see fit to make the necessary changes to remove the haz.ait
the provincial or municipal authorities would have the rlghe
—or should have the right—to step in and clean UP I é
premises or make necessary changes, assessing the cha gx
for same against the property and attaching it to his tﬂa
bills. It would thus become a personal matter, affecting .
personal pocket-book, and would result in a large nu® d
of fire traps being removed from danger to property o

communities. B

London & British North America
Company, Limited

REPRESENTING :
North British & Mercantile Insurance Company
and
Hartford Fire Insurance Company.
LOANS—INSURANCE—ESTATE MANAGEMENT

London Building Vancouvir&
/

Are You Satisfied with the Revenue You Receive from Your I’roperlY?

We employ experienced men who devote their
exclusively to the efficient managemnet of all class
revenue-producing properties.

Why not avail yourself of our Service?

MACAULAY & NICOLLS
746 Hastings Street West Vancouver, B G
Telephone Seymour 8010—8011 /
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Provincial Production of Coal and Coke in 1917

Report of Minister of Mines for British Columbia shows
that in 1917 Coal output increased 65,882 tons and coke
production decreased 107,820, as compared with 1916.

The gross production of coal in 1917 was 2,398,715 long
tons, of which 248,740 tons was made into coke, leaving the
net production at 2,149,975 tons. These figures show a

ecrease, as compared with 1916, of 86,865 tons gross, but
an increase of 65,882 tons net. The quantity of coke made
Was 159,905 tons, which is a decrease of 107,820 tons as
Compared with 1916. For purposes of comparison the fol-
lOWing table is shown:

Tons, 2,240 1bs. 1915 1916 1917
B oo 1,972,580 2,485,580 2,398,715
ess made into coke...... 361,451 401,487 248,740
T e s 1,611,129 2,084,093 2,149,975
et e 245871 267,725 159,905

_Summarizing the Provincial production of coal, the fol-
1Ong table shows the output:

Tons, 2,240 1bs. 1915 1916 1917
V{'lneouver Island mines.. 1,020,942 1,492,761 1,695,721
lcola and Similkameen
e R S 99,066 110,549 = 151,243
Crow’s Nest mines ............. 852572 882270 551,751
Total quantity of coal mined 1,972,580 2,485,580 2,398,715
Less made into coke............ 361451 = 401487 248740

et quantity of coal pro-

TV S e e 1,611,129 2,084,093 2,149,975

In addition to the above net production of coal, there
Was made the coke production shown in the following table:

Tons, 2,240 1bs. 1915 1916 1917

Vancouver Island collieries 5450 27,604 30,406
leola and Similkameen

Eollieried o 5 fo il Nil Nil Nil
Crow’s Nest District col,

fibtnee = 7 0 240,421 240,121 129,499

Total coke production 245,871 267,725 159,905

As will be seen from the above figures, the net coal

Production this year is 65,882 tons more than it was in
16, and greater than it has been since 1912.

The output would have been considerably greater had

Dot the Crow’s Nest Collieries met with a series of misfor-

- Unes during the year that interfered with produetion, and

I addition to this there was a serious shortage of labor—
Partly caused by the heavy enlistment of the younger men
>~and in the early part of the year there were labor troubles.
Al these contributed to occasion a shortage of both coal and
Oke, when the demand was most keen. :
Coke.—The production of coke in 1917 was 159,905 tons
(2,249 1bs.), which is 107,820 tons less than the preceding
Year, Of this gross coke production, 129,499 tons was made
Y the Crow’s Nest Pass Coal Company in East Kootenay,
nd_the remaining 30,406 tons was made by the Canadian
Ollieries at Comox, V. I. s i
8t The greater part of the gross Provincial production is
till being mined by three companies—the Crow’s Nest Pass
%al Company of East Kootenay, the Canadian Collieries
anq the Western Fuel Company of Vancouver Island, which

41111ned, collectively, 79.5 per cent. of the gross output, their

SPective production representing 18.8 per cent., 33.2 per
®nt. and 27.5 per cent. of such total. £y
® Of the other collieries: In the Coast District, on Van-
dﬁuver Island, the Pacific Coast Coal Mines, Limited, pro-
plleed 150,538 tons, the British Columbia Coal Mining Com-
dny 61,586 tons, and the Nanoose Collieries, Limited, 27,-

. §h2 tons; and in the Nicola Valley section of the district,

€ Middlesboro Colliery Company mined 83,458 tons, the

Inland Coal and Coke Company 7,296 tons, the Princton Coal
and Land Company 46,926 tons, and the Pacific Coast Col-
liery Company some 206 tons of coal.

In the East Kootenay Distriet, in addition to the Crow’s
Nest Pass Coal Company, which produced 450,686 tons, the
Corbin Coal and Coke Company produced 101,065 tons.

In addition to those companies actually shipping, sev-
eral other companies have been installing plant and have
approached the shipping stage, mention of which will be
made elsewhere in this report.

The collieries of the Coast District, including the Nicola-
Princeton fields, are to be credited this year with about 77
per cent. of the total coal output.

The gross output of the collieries of the Province for
the past year was, as already stated, 2,398,715 tons, and
2,805 tons of coal was taken from stock, making the gross
amount of coal distributed 2,401,520 tons.

Of this gross amount there was sold for consumption in
Canada, 935,469 tons; sold for consumption in the United
States, 754,568 tons; sold in other countries, 38,211 tonsi;
making the total coal sales for the year 1,728,248 tons of
2,240 1bs.

In addition to the coal sold there was used in the manu-
facture of coke 248,740 tons, and used under companies’
boilers, ete., 198,102 tons; while 226,430 tons was lost in
washing and screening.

The coke sales of the Province for the past year amount-
ed to 160,522 tons, of which 734 tons was taken from stock.
Collieries of Coast District.

The collieries of the Coast Distriet, which includes those
on Vancouver Island and in the Nicola-Princeton fields,
mined 1,846,964 tons of coal in 1917, while 2,811 tons was
taken from stock, making 1,849,775 tons distributed from
these collieries in 1917. This amount was distributed thus:

Tons.

Sold as coal in Canada..........ccccucoeusemsnarinns 861,672

Sold as coal in United States.........ccceeeeen 528,721

Sold as coal in other countries................ 38,211
iotal  sold’ a cosl i dlds SRR R N 1,428,604
Used under companies’ boilers, ete.....coocooooeeeceee 140,452
Used in medE ok il Sadiii o smurs 54,289
Lost in washing, @G eeenerrescennase e 226,430
1,849,775
Minus' coal taken from steck. it iaiiiiiia 2,811
....... 1,846,964

Ghross: ioutpib et :

The total coal sales of the Coast collieries for the year
show, as compared with the sales of the previous year, an
inerease of 188,779 tons, equivalent to over 15 per cent.

The coal sold in British Columbia by the collieries of
the Coast District show this year an increase of 78,939 tons,
or about 10 per cent. from the preceding year; the amount
exported to the United States was 77,795 tons greater, and
38,211 tons of coal was exported to other countries.

Only one company in the Coast Distriet—the Canadian
Collieries, Limited—has ever made coke; in 1916 the ovens
were again put in operation after several years of inactivity,
and in 1917 this company produced 30,406 tons (2,240 lbs.)
of coke, 117 tons was burned under the company’s boilers,
and 1,270 tons was taken from stock, making the total sales
for the year 31,559 toms. :

On Vancouver Island five companies produced coal this
year—the Canadian Collieries, Limited, the Western Fuel
Company, the Pacific Coast Coal Mines, the British Columbia
Coal Mining Company, and the Nanoose Collieries, Limited ;
the majority of these companies each operate two, or more,
collieries. The combined gross output of the Island col-
lieries was 1,695,721 tons.

In the Nicola and Princeton coal fields of the Coast
District, the Middlesboro Colliery Company produced 83,458
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Western Power Company of
Canada Limited

For
Power, Heat and Lig’ht Rates

Apply CONTRACT DEPARTMENT
Carter-Cotton Building

Phone Sey. 4770 VANCOUVER, B. C.

ERLING H. GISKE

AUDITOR AND
COST ACCOUNTANT

1104 DOMINION BLDG. VANCOUVER, B. C.

The Union Steamship Company of B. C. Limited

Frequent and regular sailings to all settlements, log-
ging camps and canneries on the Northern B. C. Coast.
For full information as to freight and passenger rates
and times of sailing, apply to
Head Office on Wharf, foot of Carrall Street
Phone Seymour 306

'J. COUGHLAN & SONS

Vancouver, B. C.

STEEL SHIPBUILDERS

We are constructing in Vancouver Ten Steel Cargo
Steamers, 8,800 deadweight tons capacity.
Scotch boilers for these vessels are being built in
our Shops in Vancouver.

STRUCTURAL STEEL
FABRICATORS

We have a well-assorted stock of I-Beams, Chan-
nels, H-Sections, Angles and Plates and are
well-equipped to do any Fabricating work
expeditiously and economically.

Yards : FALSE CREEK Offices : WORLD BLDG.
VANCOUVER, B. C.

tons of coal; the Princeton Colliery, 46,926 tons; the Inland
Coal and Coke Syndicate (formerly Coal Hill Syndicate)s
7,296 tons; the Pacific Coast Colliery Company, 206 tons
and the Merritt Collieries, Limited, 13,357 tons.

The total output of this portion of the sub-distriet Wa$
151,243 tons.

East Kootenay Coal Field. ;

There were only two companies operating in this dis-
trict this past year—the Crow’s Nest Pass Coal Company,
operating two separate collieries, the combined output ©
which was 450,686 tons; and the Corbin Coal and Coke Con
pany, which made an output of 101,065 tons; making a gross
output for the distriet for 1917 of 551,751 tons of coal.
Hosmer Mines, Limited, did not operate.

In addition to the coal mined, six tons was added to
stock, making the amount of coal distributed from the 0¥
lieries 551,745 tons.

Of this gross tonnage, 194,451 tons was used in the
manufacture of coke, of which there was produced 129;499
tons (2,240 1bs.).

The coke sold this year amounted to 128,963 tons, and
536 tons was added to stock.

The following table shows the distribution made of the
coal of this district:

Tons.
Gald a8 coal 1 Canada.: 5ot Soos 73,797
Sold as coal in United States........cccc.o.e. 225,847

otil Bold i 6081 ... ici i dihsiso s it s vasbs et 299,64%
Used by companies in making coke.................. 194,40
Used by the companies under boilers, ete................ 57,60
551,149

Plus coal added to stoek ...t 6
.__._—/1

GIRORE OUEDUE | oo i s divsunisbaibis btk aietens 551,72
B

There’s Magic in a Smile.

Everyone responds to courtesy, face to face O
““telephone to telephone.”” No one will reply with
brusqueness if the smile in your voice reaches him
or her. And don’t think you ecan’t put a smile
into your voice—you are doing it every day.

A genial telephone voice marks that true cor-
diality which is the basis of successful business and
real friendship.

British Columbia Telephone Company, Limited
/

The New

Canadian Nortluern
Routc

THROUGH Mount Robson and Jasper Parks, across th;
prairies through the most fertile grain belt in the worl
to Winnipeg, Toronto, Ottawa, Montreal and Quebec.

CONNECTIONS at Winnipeg and Duluth for Central sme;é
at Toronto and Montreal for Eastern States and Atlantl

Ports,
FINEST TRAINS, electric Lighted Standard and '1‘0\“'“t
Sleepers, also Dining Car.

For Tickets, Literature and Information, apply to

DISTRICT PASSENGER AGENT

605 Hastings West Phone Sey. 2482 Va.ncpu"r

A



BRITISH COLUMBIA

ROYAL EXCHANGE OFFICIAL A VISITOR

Mr. Arthur J. Barry of Montreal, manager for Canada
of the Royal Exchange Assurance Company arrived in Van-
fouver on the 16th on a husiness trip through the west.

hile in Vancouver he made his headquarters with his
" 8eneral agents, Messrs. Pemberton & Son.

Mr. Barry was quite emphatic on the subject of fire
Waste in Canada. When meeting the editor he had just
fome from an inspection of the largest industrial plant in

ancouver and he noted while there, that just across the
Street was a planing mill in operation whose fire prevention
Condition was such, that it was a menace not only to itself
but this large industrial establishment. Under favourable
conditions of wind this fire trap would start a conflagra-
tion having wide and disastrous results. While this is an
agoravated instance, there are a large number of cases
throughout Canada wherein the fire hazard is equally
Mmarked. ‘“We are,”” he continued, ‘‘a slothful and careless
Nation and such conditions as these are a disgrace to civili-
Zation, They would not be tolerated in Europe and they
Should not be in Canada.”” Mr. Barry pointed out that
ere should be started a campaign of education in regard
to the vital question of fire prevention. This campaign
Should be brought up to the point whereby a public opinion
Would be created which would result in the enactment of
law fixing personal liability for damage to property
‘aused by gross carelessness of tenants and owners not only
10 themselves but to adjoining properties if damaged. In
e second place the campaign should result in the enactment
municipal by-law rigorously enforeing fire prevention
‘onditions similar in extent to those now applied by muni-
“ipal health departments. :

The Royal Exchange manager was in Britain when the
8reat (ferman offensive of March, 21st started. He was
8reatly impressed with the British people who notwith-
Standing the disasters which occurred to the allied forces
! that drive were everywhere cheerful and hopeful and

'm in the faith that the offensive would be stopped and
the enemy ultimately rolled back. It was only when he
Yeturned to Canada that he found conditions of profound
Pessimism. On his return journey, while in the harbour of

British port he saw those large British passenger vessels
% familiar to transatlantic travellers coming into the har-
boyp crowded with American Troops coming to the aid of
the narq pressed French and British armies. It was in-
deoq inspiring to see this living evidence of the great aid

ich the United States were rendering toward the defeat
russianism.

PROMINENT BANKING OFFICIAL ON TOUR

Mr. Paul M. Warburg, ex-vice governor of the Federal
Reseer Bank, Washington, D. C., on a trip across Canada,
8rived in Vancouver on September 6th last and left for the
South the following day. Mr. Warburg is a noted interna-
'ona] authority on the subject of foreign exchange. He
‘thas a Gterman, born in Mannheim and early in life joined
t ¢ great banking house of Mendelsohn Brothers, Frank-
.ort‘OH-the-Main and later became a partner in that firm.
0o Ut two decades ago he joined the firm of Kuhn, Loeb and
°mpany, Bankers, New York City and immediately took
out Citizenship papers in the United States. He had mnot
iollg declared his intention of becoming a citizen beforq he
nteI‘ested himself in the banking situation of the United
ates ang perhaps more than any other individual was re-
DonSible for the enactment of the present Fedgral Res:erve
a act which has so transformed the banking business
£ 7088 the Line. When the new banking system was insti-
nted My, Warburg was invited to become a director and
#.0ugh having large financial interests and a large income
M his banking business, he gladly resigned to take.up
the Work of placing banking on a sound and firm basis in

¢ United States. { : :
off At the time the war broke out he did splendid work in
o cting the readjustment of banking and business to war
‘Ondltions. When the United States entered as a partici-
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PATL, MAI

FAMOUS CIGARETTES

Give the greatest enjoyment

and are the exclusive smoke

of many clubmen.

They are in great demand at
the best clubs, leading hotels
and on the principal steam-

ship lines of the world.

|—j

YOU ARE INVITED TO INSPECT
VANCOUVER SAFETY
DEPOSIT VAULT

Boxes to Rent for $2.50 Yearly
and upwards.

BOARD OF TRADE BUILDING
402 Pender St. W. Vancouver, B. C.

pant his loyalty was unquestioned and he devoted himself
unreservedly to the large work which he knew United States

anking must take in the waging of war. When his term
of office expired in July this year such was the business
faith of the country in him that he was the unanimous
choice of the American Bankers Association for re-appoint-
ment but rather than have any question of suspicion
aroused he refused to have his name considered by Presi-
dent Wilson for a further term. Mr. Warburg’s work and
example of wholehearted loyalty to the cause of his adopted
country is a delightful exception to the experience of Ger-
manism in America and is perhaps worthy of recognition
by one who has watched his career in the United States
with the liveliest interest.

By order of Mr. Justice Morrison, the assets of the
Fernie Lumber Company, on the application of the liqui-
dator, Mr. John G. Billings, were sold to the Imperial Bank
of Canada for $245,000. The Bank had advanced $251,000
to the Company, and in addition to the assets of the Com-
pany had taken as security a debenture issue of $250,000,
The Imperial Bank was the only bidder.

Mr. Reginald Long, special agent on the prairies with
headquarters at Calgary, of the Aetna Insurance Company
of Hartford, is a visitor to British Columbia. He has been
busy calling upon his many friends in the insurance field in
the province, who have welcomed him cordially.
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Mining Throughout British Columbia

Receipts at Trail—Woolsey Group Bonded—Developments
on Interior Properties—Platinum Assay Office at Van-
couver—President Starkey on Mining Conditions.

The following is a list of ore received at the Trail
smelter Sept. 8th to 14th, inclusive:—

Name. Liocation. Tons.
aBluehell-Riohdol & Sasytola e loa el SR il e i 87
(Centre Star=—Rosgland =i i diaaains L 385
Couverapee—Field ... 31
Warne Provinoe—wicky = o0 0 e aat 44
Wniownlth—Balmo . e e 163
Vmnia—Bhelt- e R e 235
Electric Point—Boundary, Wn. ...... 178
Haoldand-—Aipswolth o il oo o 60
Idaho Alamo—Alamo SIding .. s 48
Fron: Mask—IanmloODE v donrdsrinecoasoniossnsinsnsninisians 97
Some—Resdland o o r e L e 398
Toon Emke—Toon Liake oo i ol v 39
Molly Gibson—Kitto Landing ..........cccccceee 46
Mandy—The Pas ....... PENe e 483
North Star-cISithberley sl ik dlan it i 61
Paradise—Athalmer ..o igimn b L S 188
Queen Begs—Sandon el Sl Bl s 86
Rambler Cariboo—Rambler = sl o niiniin 63
Reardon-<Clines;: Wi, s, v Bl S s 27
8t. Engene Lieasing” Co—Moyle ...ibiiii o 33
Sullivan (Zine)—Kimberley . ii s i 2299
Sullivan (Liead)—Kimberley: .....c.ccoiuicniicnsvniiunenneismnnne 650

415 AR e SR L T R S SR T e e 5694

““The Rambler-Cariboo Mining Company has working
assets close to $45,000,”” says A. P. McClaine, president, as
reported from Spokane. ‘‘The company had a surplus of
$29,120 on Aug. 3. The ore at the smelter, in transit and
ready for shipment by September, is valued at $21,000 by
Superintendent Cameron, and the expenses for August will
be $5,000.

““We have found little clean ore in our recent opera-
tions, so the output next year is likely to be confined mainly
to ore of a milling grade. We have been able to operate the
mill on a basis of only a shift a day because of the shortage
of mill men. Under these circumstances the profits have
been light, running about $2,000 a month.

““We are trying to buy a locomotive for the transporta-
tion of men and materials in the tunnel. Speed in transpor-
tation has become an essential since the hours of labor are
limited to eight from portal to portal.”’

Mr. McClaine was re-elected president at the annual
meeting on August 27th. Alfred Coolidge was re-elected
secretary-treasurer, and W. A. Cameron superintendent.
The board, re-elected recently, is composed of the officers,
with Harry Cornwall, Jackson Armstrong, the Rev. P. F.
Hylebos, Dr. J. F. Hall and Charles F. Mackenzie.

A despateh from Revelstoke states that a big mining
deal has just been put through, invelving a transfer running
high into six figures, bonding to one of the leading mining
syndicates in the east of the Woolsey group of claims on
Silver Creek, 20 miles east of Revelstoke. The ore is high-
grade silver-lead, returning 137% ounces silver and 73 per
cent. lead to the ton. A large force of men will be put to
work at once. An immense tonnage of valuable concen-
trating ore is in sight, and a concentrator of large capacity
is being installed.

Active development work has been startqd on the Ivy-
Fern mine on Cultus Creek and about seven miles from Koo-
tenay Lake. This property was recently purchased from J.
W. Mulholland by the Consolidated Mining and Smelting
Company. ! >

Twelve men started to work building a trail from the
property last week. Supplies amounting to over $3,000 have
been purchased, and there is every indication that this new

mine will be the scene of activities from now on under it
new management. The Ivy-Fern is a new property. ;

Driving of a new tunnel from the base of the mountail
to connect with the bottom of the mine’s shaft will soon
start at the Velvet mine of the Canadian Consolidated Min-
ing and Smelting Company, near Rossland. The Velve
mine was recently taken over by the smelter company a¥
about 50 men are employed at the property.

Operations at present consist mainly in getting the
roadway into shape so that ore on the dump can be taken
out and shipped to the smelter.

Recent visitors to the mine stated that the men Weré
enthusiastic in the progress made and the treatment T®
ceived under Manager J. A. Miller.

The activity has made a noticeable difference in t}'ad‘
ing at Rossland, according to merchants who have recql‘,’e_
substantial orders for supplies and other mining necessit!

The taking over of the property by the Consolidate
Company has opened an old mine which has only been &
promising property for the past 20 years.

Ore from the Rock Candy group on the north fork o.f
the Kettle River is now ready for shipment to the Tr#
smelter, according to word received from Grand Forks.
car of ore is now on the siding at Humming Bird.
Rock Candy is the fluorite property recently acquired b’f
the Consolidated Mining and Smelting Company, and Prost
pectors in the Boundary have expressed their amazement
the speed with which the company has made the grouP 2
producer. v

The ore from the group has been packed on horses fg
nearly 10 miles to the siding. The carload which was ré# }s’
for shipment last week, is for test purposes only and had
been brought out on return trips of the horses which _p&cke
in supplies and equipment to the property. The rigf7 3
way has been cut for a wagon road which, it is intende®
will be suitable for motor traffic, and before winter sets
it is expected heavy shipments will be made. e

Fairview and Camp McKinney, once names to conJu "
with in mining circles, may ‘‘come back.”” With the pll‘oc.
pect of being able to operate these camps with cheap © em
trical power brought by the West Kootenay power line fr‘:n_
Greenwood to Penticton, the big Trail Consolidated “©
pany has started development there. A feKin

A camp has already been established at Camp Me (oW
ney, and it is expected that one will be opened in Fair%!
next spring. Forty claims are either staked or 1eas® ous
Fairview by the Consolidated. One of them is the far
“‘Last Chance.”’ el

The announcement was made from the Dominio? ay
Canada Assay Office recently that it is now prepar?d to I;ts,
$105 per troy ounce for platinum metal contained 11 ing for
serap, sponge, ete., and a flat rate of $103 per troy Ouncgned
metals of the platinum group contained in the unre ne
state, such as nuggets and placer platinum. By thls-num
departure, Vancouver becomes the only market for plat! gent
in Canada, and the expectation is that platinum will be
here from all parts of the Dominion. jder-

The Dominion Government has gone to very cons” g
able expense in equipping the office with the ix_lcl'ease orks
special appliances needed before undertaking this new ovide
in fact, structural additions had also to be made 0 P_lé pew

The

the accommodation required, and the opening ©0 thilal ife
market becomes an important thing in the comrélee::d fro?

of Canada and more important still when consi
the standpoint of the war’s demands. b
In recent months the Dominion Assay Office ha: od, B
called upon to assay a large number of ore samples,
fact, actual production of platinum has begun to ma oceive
way. On Thursday a shipment of the metal,wasblie valué
from Tulameen, a small parcel but one of considera®™ = .., a
through the remarkable value of the metal, an

e ———— e e et
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Mumber of other deposits have been made in anticipation of
he opening of the market here.

Mr. Oscar Lachmund, for the past eight years manager
of the British Columbia Copper Company, and also of the
Company as reorganized under the name of the Canada Cop-
Per Corporation, will be succeeded by Mr. H. R. van Wag-
fuer, of Denver, Col. Mr. Lachmund will go into business
I Spokane.

Eight calendar months of 1918 shows that the total of
Ore received at the Trail smelter amounts to 223,610 tons
~Which, of course, includes both ore and concentrates. For

e same period of time in the year 1917 the total received
Was 238,371 tons, the current year thus falling behind 1917
Just 14,761 tons.

August of this year, with its 23,465 tons, shows an in-
Creagse over either May, June or July—those three months
I hoth years exhibiting a rather small tonnage of receipts
4t the Consolidated works in Trail. The average monthly
Teceipts of ore so far this year are 27,950 tons, due to the
fact that during the first four months of this year the ship-
Ments to Consolidated smelter from the many mines sending
to Trail, were heavier than they have been during the second
four months.

Herewith are figures, by months, for each month of
1917 and 1918, being of interest for comparative purposes:

1917 1918

January 36,570 27,404
Mohriiary e st e O 40,967 33,989
Manel: ool aisiaien 42,949 41,725
e PR et Ea e e L e 25,909 37,029
1 TRrat S SOVRR R 15,969 21,162
hih o S B Bl B S il 17,129 17,956
Millo e 20,744 20,871
Alpust g SR 38,134 23,465

Potall e s 238,371 = 223,610

. Mr. Fred A. Starkey, of Nelson, president of the Asso-
Ylated Boards of Trade of the Interior, has recently com-
Pleted a tour of the mining districts of the Interior and is
*eported in the press, in part, as follows:

““Since the outbreak of war the silver-lead properties
of the Slocan district have been reopened and without ex-
eption they are doing splendidly,’’ he says. ‘‘Properties
Which had been closed down and which it was not expected
Would operate for a long while, if ever, are producing more

FINANCIAL TIMES 19

metal than ever before. Clarence Cunningham, who has
been mining in the Slocan a comparatively short time, is
now building a concentrator at Three Forks to serve the
properties on the Sandon side of the range. He first obtained
the Queen Bess which with little work was made a con-
sistent producer and he also now controls the Sovereign,
Wonderful, Van Roi, Alamo-Idaho and Wakefield, all of
which are producing silver and lead. The Van Roi and
Hewitt have their own mills and the new one will serve the
other properties. The plant is to cost about $150,000.

‘‘The Rosebury-Surprise Company at Sandon has just
taken over the Ivanhoe and Canadian, which are old mines.
The Slocan Star is another fine property and work is being
continued on a nine-foot vein in the old workings under the
management of R. H. Stewart. Some fine ore is being taken
out.

““C. F. Caldwell is working the old Utica, which is ship-
ping again. I understand the Cork-Province mill is working
full blast and development in this section is greater than
ever before.

““Coming into East Kootenay, the Sullivan mine, owned
by the Consolidated, is the biggest shipper. Another big
producer is the Paradise at Wilmer. The old North Star
and other properties were recently acquired by the Federal
Mining Company of the United States.

‘“A most encouraging feature of this year’s operations
is the fact that many leases have been taken throughout the
district, and this means much valuable development. Some
1,500 miners are employed in the distriet.”’

‘With further reference to the gold mining situation, Mr.
Starkey says one gold property, the Yankee Girl at Ymir,
is working steadily with good results and has more ore in
sight than ever. The ore contains silver and gold chiefly
and shipments are made regularly to the Trail smelter.

Mr. Starkey believes more gold properties would be
working were it not for the standard price of gold, and if
the Government should offer inducements the district would
produce a great deal of the yellow metal. Other metals, Mr.
Starkey points out, have gone up in price with the demand,
and therefore the increased cost of machinery, wages and
taxes can be met. But with gold the price is stationary at
$20.65 an ounce. It costs much more to produce an ounce of
gold now than it did a few years ago, and owners of gold-
bearing properties will not work them without profit in
sight.

tion to the end of 1917 show an

Empire.

tained gratis by addressing—
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The Mineral Province of Western Canada
TO END OF DECEMBER, 1917

Has produced Minerals valued as follows: Placer Gold, $75,116,103; Lode
Gold, $93,717,974; Silver, $43,623,761; Lead, $39,366,144; Copper, $130,597,620;
Other Metals (Zine, Iron, ete.), $10,933,466; Coal and Coke, $174,313,658;
Building Stone, Brick, Cement, ete., $27,902,381; making its Mineral Produc-

Aggregate Value of $595,571,107 ‘
Production for Year Ending December, 1917, $37,010,392

The Mining Iraws of this Px:ovince are more liberal and the fees lower
than those of any other Province in the Dominion, or any colony in the British

Minenral locations are granted to discoverers for nominal fees.

Absolute Titles are obtained by developing such properties, the security
of which is guaranteed by Crown Grants.

Full information, together with mining Reports and Maps, may be ob-

THE HON. THE MINISTER OF MINES
2 VICTORIA, British Columbia.




A complete

fiduciary service

HE YORKSHIRE TRUST is one of the most com-

plete trust companies in Canada. It acts as Executor

and Trustee under Wills, Assignee or Receiver for insol-

vent corporations and individuals, and as Trustee under
escrow agreements between contracting parties,

Consult with the “Yorkshire”

Our officials invite consultations with business and
professional men upon any subject of a fiduciary or finan-
cial nature.

Our Investment Department is especially valuable to
men and women who desire independent advice concern-
ing investment securities.

THE YORKSHIRE & GANADIAN TRUST

Limited
H, W, DYSON, General Manager.

Yorkshire Building, 525 Seymour Street, Vancouver, B. C.

PHONE SEYMOUR 9086

A FINANCIAL

connection with this company places at the
disposal of customers complete facilities for the
transaction of local or other business; it also
includes the management of Trust Estates,
Collections, Wills, etc., etc.

Financial Agent, Trustee, Executor, Liquidator
Notary Public, Rent and Mortgage Interest, etc.

Ao Fraser Trust @

122 HASTINGS STREET WEST
McKAY STATION, BURNABY
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CANADA FOOD BOARD LICENSES
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“There is no way of getting some- g ol
° [ . /.\
thing for nothing, over a long period A Our $30.00 Suits for
. ” . . \ g ;
of time.” _New York Public Service Commission. T Men Give You a
G ?

In thus laying down the fundamental principle
of public utility rate regulation, this commission
rules that rates and fares must pay the cost of
operation, taxes and a fair return on the inestment.

To fix rates for light and power or street rail-
way fares arbitrarily without regard to cost can end
only in disaster.

There must be a scientific basis for rates—other-
wise these essential services will break down or the
public will have to pay higher rates than necessary.

T here is more danger from forc-
ing rates below cost than above.
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Well Dressed
Appearance

—BUT THEY don’t stoP
there. They give you lon2
service and true satisfac-
tion. They combine many
features usually found on-
ly in suits of much higher
cost.  They are hand tail-
ored. They are made O
pre-shrunk woollens. They
are guaranteed to stay
shape. They are fashion-
ed to fit. The materials
are domestic and impor
ted woollens in fashiol
able colorings, Every suif
bears the Hudson’s Bay
Company’s label, which 13
a guarantee of gatisfac-
tion, — All sizes.
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Vancouver, B.
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