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The Leading Wholeaale Trade of Toronto.

CLOSING OUT

SPECIAL LINES

In every DEPARTEENT
TO MAKE ROOM

FOR

SPRING IMPORTS.

JOHN MACDONALD & CO.,
il and 23 Wellingtons treet, Toronto.
3o and Front str eet, M

38 rouain etreet, Mancheter, England.

Toronto, Jan. 5, 1877.

The Leading Wholeaale Trade of Hamilton.

THOS. C. KERR and Co.,
HAMILTON,

are now showing

EXCELLENT VALUS AND NMOST COMPLETE
ASSORTUENTS IN THEIR

STAPLE, TWEED,
DRESS GOODS,

AND

SMALLWARESDEPARTM'TS

Stock throughout kept

Well Assorted by constant Frm Arrivals.

NEW PATTERNS IN THE

CELEBRA TED ELORA CARPETS.

In the Boot and Shoe DepaTtm't
wil be found a

SPLMNI)D V"RTY AT VE9RY LOW PRIME

The Leading WhoIsale Trade of Toronto.

1877.

A R. McMASTER
& BROTHER,

The Leading Wholesale Trade of Toionte.

1876. Autumn. 1876.

GORDON, MACKAY & CO.

Dry Goods Importers, Respeetfn>ly &nnon-e er

AND DEALRRS IN

O A N A D I A N
AND

FALL IMPORTATIONS OF

Staple and Faocy DU G98d4
ar0nw complets in every department.and th, y Invite an

American Manufac res,th stock by th."r c.uto°er and the trade
No general.

No xi FRONT STREET WEBt,

TORONTO.

Oprlcas-S4 CiposeS's Lae, Losbard Si., London, B.C.

Toronto, Jan. :877.

NEW FRUIT! NEW F
Hf. Boxes Prime off Stock Valencia

RU IT!
Bsins, Orop 1876

Do do do 1876
Qr. Boxes Sultans do 1876
Boxes Layer do 1876

Do London Layer do 1876
DoFanoy do do do 1876
Du Double Orown DeLesa do 1876
Do inest do do 1878

Barrels Prime NEW Ourranta. 1876
Do. do do 1875

Ouen morne Fig. in Boxes, 1876
Do do Baskets. 1876

Bag Soft Shell Almond,- 1875
Do. Brasil Nuts, 1876
Do. Fibertu, 1875

SMITH & KEIGHLEY,
No, 9 Front Street East, Toronto.

Toront, Nov.a et 76.

N. B.-A fu stock of CANA IAN MANUFAC-
TURRES including th r dud fteclbae
LYBST R MILLS.

Toronto, rat November, 1876.

Samson,
Kennedy,

& Gemmel
JUST OPENED.

Two cases
Printed Satteens,
STRIPED AND PRINTED SERGES,

FOR

SLEEVE LININGS,

ALL NEW PATTERNS.
U SCOTT AND 19 COLBORNE STS.

TORONTO.

Torontojan. s st7.
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The Chartered Banks. *

BANK OF MONTREAL.
ESTABLISHEDIN 11I8.

CAPITAL SUBSCRIBED, 012,ooo,000
CAPITAL PAID-UP, - - 11,979,6oo
RESERVE FUND, - - 5,500,o0o

Head Office, - Montreal.
BOARD OF DIRECTORS.

GEORGE STEPHEN, Esq. . . President.
G. W. CAM PBI LL, Esq., M.D. . Vice-President.
Hon. Thon. Ryan. H on. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.
T. W. Ritchie, Esq., Q.C. Edward Mackay, Esq.

Gilbert Scott, Esq.

R. B. ANoUs, Gen. Man. | W. J. BUCHANAN, Afan.
A. MACNIDER, Inspector.

Branches and A gencies in Canada.
Montreal, Brockville, Stratford
Quebec, Belleville, Sarnia,
Toronto Cobourg, Newcastle, N.B.
Hamilton, Guelph, Picton,
St John, N.B., Halifax, N.S., Perth,
Ottawa, St. Marys, Simcoe,
London, Port Hope Cornwall,
Kingston, Peterboro, Lindsay,
Brantford, Goderich, Fergus.
Moncton, N.B. Chatham, N. B.

Agents in Great Britain.-London, Bank of Montreal,
9 birchin Lane, Lombard Street. London Com-
mittee-Robert Gillespie, Esq., Sir John Lubbock, Bart.,
M.P., Sir John Rose, Bart., K. C. M. G.

Bankers sn Great Britain.-London, The Bank of Eng-
!and; The London & Westminster Bank: The
Union Bank of London. Liverpool, The Bank of
Liverpool. Scotland, The British Linen Company and
Branches.

Agents in the United States.-New York, Richard Bell
and C. F. Smithers, 59 Wall Street. Chicago, Bank of
Montreal, I54 Madison Street.

Bankers in the United States.-New York, The Bank of
New York N B A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanics National Bank. San Fran-
cisco, The Bank of British Columbia.

Colonial and Foreign Correspondents.-St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank ol British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
-Oriental Bank Corporation.

The Canadian

BANK OF COMMERCE.

-Head Office, - - Toronto,

Paid-up Capital * - - - $6,000,000

Rest -.-. -.-.-.-.-. 1,900,000

DIRECTORS.
HON. WILLIAM McMASTER, President.
HoN. ADAM HOPE, Vice-President.

Noah Barnhart, Esq. James Michie, Esq.
F.W. Cumberland, Esq. T. Sutherland Stayner,Esq

William Elliot, Esq. George Taylor, Esq.
Jno. J. Arnton, Esq.

W. N. ANDERSON, General Manager.
J. H. PLUMMER, Inspector.

New York-J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

Barrie,

Gailt,on
Hamilton,.

l

BRANCHES.
Brantford,
Collingwood,
Godench,
London,

Chatham,
Dundas,
Guelph,
Lucan,

Montra, ragve ttawa,Peterboro', St. Catharinea, Sarnia,
Simcoe, Strathroy, Trenton,
Toronto, Thorold. Woodatock.
Windsor. Paisley.

Commercial credits issued for use In Europe, the East
and West Indies, China, Japan, and South America.

Sterling and American Exchange bought and sold.
Collections made on the most favorable terme.
Interest allowed on deposits.

BANERs.
New York-The National Bank of Commerce.
London England Bank or Scotlind.

The Chartered Banks.

BANK OF

BRITISH NORTH AMERICA
Incorporated by Royal Charter.

The Chartered Banks.

MERCHANT'S BANK
0F CANADA.

Capital - - - S9.000,000

PAID-UP CAPITAL, £1,000,000 STG. Head Office, -

London Office-3 Clements Lane, LombardSt. E.C.

COURT
JohnJames Cater.
Henry R. Farrar,
Alexander Gillespie
Richard H. Glyn,
W. Burnley Hume,

OF DIREOTORS.
H. J. B. Kendall.

J. J. Kingsford,
Frederic Lubbock,
A. H. Phillpotta,
J. Murray Robertson

Secretary-R. W. BR.ADFcaD
HEAD OFFICE IN CANADA-St. }ames St., Mcntreal.

R. R. GRINDLEY-General Manager.
Wu. GRINDLEY-Inspector.

Branches and Agencies in Canada.
London, Napanee, Quebec.
Brantford, Kingston, St. John, N.B.
Paris, Ottawa, Fredericton, N.B.
Dunnville, Arnprior, Moncton, N.B.
Hamilton, Renfrew Halifax, N.S.
Toronto, Montreal, Victoria. B.C.

Stanley, B.C.

Ageuts in the United States.
Naw YoRL-D. A. McTavish and G.M. Morris - Agts
SAN FRANcisco.-A. McKinlay and H. W. Glenny-

Agents.

LONDON BANKERs.-The Bank of England; Meurs.
Glyn a Co.

ForeignAgents: Liverpool-Bank of Liverpool. Australia
-Union Bank of Australia. New Zealand-Union Bank
of Australia, Bank of New Zealand. India, China, and
lapan-Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies-Colo-
nial Bank. Paris-Mesars. Marcuard, Andre & Co.
Lyons-Credit Lyonnais.

CONSOLIDATED BANK
OF CANADA.

CAPITAL, - - $4,000,000.
Head Office, - - Montreal, Que.

DIRECTORS.
President-SIR FRANCIS HINCKS, K.C.M.G.,

Montreal.
Vice-President-R. J. REEKIE, Esq., Montreal.
Hon. Alex. Campbell, Senator, Toronto.
John Grant, Esq., Montreal.
Robert Moat, Esq., of R. & J. Moat, Montreal.
Hugh MacKay, Esq, Mont.eal.
W. W. Ogilvie, Esq., Montreal.
John Rankin, Esq., Montreal.

omeo H. Stephens, Esq., Montreal.
H. J. Tiffin, Esq., Montreal.

WEsTERN BRANcHas-LocAL DisRcToRs.
Hon. Alex. Campbell, Senator, Toronto, Chairman.
Wm. Thomson, Esq., Toronto.
J. L. Blaikie, Esq., Toronto.
David Galbraith, Esq., Toronto.
J. B. RENNY,,......... Genaral Manager.
THOS. McCRAKEN,...............Asst. Gen. Manager
ARCH. CAMPBELL,............Jnspector.

BRANcHas.-Chaboillez Fquare, Montreal, and at Ayr,
Berlin, Belleville, Chatham, Clinton, Galt, Hamilton,
Norwich, Newmarket, New Hamburg, Seaforth, St.Catharines, Sherbrooke, Woodstock, Wingham, Toronto,and Yonge Street, Toronto.

FOKEIGN CORRESPONDENTS.
Great Britain-Alliance Bank, (Limited) London, Na-

tional Bank of Scotland and Branches. National Bank
(Ireland) and Branches. Ulster Banking Company, Bel-
fant.

United States-Smithers &Watson, New York. National
Park Bank, New York. Bank of the Republic, New
York. Kidder, Peabody & Co., Boston. Farmers and
Mechanica' Bank, Buffalo. First National Bank, Os-
wego.

Letters of Credit granted on England, Ireland, ar.dScotland, and China, japan and West Indien.

- - Montreal.

BOARD OF DIRECTOR8.
SIR HUGH ALLAN, .. ... President
HON. JOHN HAMILTON, . Vice-President.

Damase Masson, Esq. Andrew Allan, Esq.
Adolphe Roy, Esq. Wm. F. Kay, Esq.

Hector Mackenzie, Esq.
JACKSON RAE . . Gen. Manager

JOHN ROBERTSON, Inspector.

BRANCHES AND AGENCIES.
Montreal. Napanee.
Toronto. Brampton.
Hamilton. Elora.
Kingston. Lindsay.
Belleville. Almonte.
London. Kincardine.
Chatham. Orangevllle.
Galt. Pembroke.
Ottawa. Mitchell.
Windsor. Waterloo, Ont
Ingersoll. Tilonburg,
St. Thomas. St.John'sQue.
Stratford. St. Hyacinthe.
E--lin. Srl
Owen Sound. Renfrew.
Walkerton. Fergus.
Prescott. Beauharnois.
Perth• Gananoque.
Levis. Winnipe , Manitoba.

Agents in Great Britain.-London, Merchant Bank
Canada, 32 Lombard Street. London. Cominitte-Right
Hon. Lord Lisgar, G. C.B., Hugh Edmonton Mont-
goMeri.e , Esq., Sir William J. W. Bsynes, Bart., Thos.

M 1 urnOEsq. HUGH MUIR, Manager.
Bankers in. Great Britain.-The London joint Stock

Bank, The Bank of Scotland.
Agents mn Now York.-W.J. Iugram and James Goldie,

6W Wall atreet.
Banks in New York.-Te National Bank of the Re-

public.

THE

BANK 0F TO RONTO,

Paid Up Capital........ $2,000,000
Reserve Fund.......... 1,000,000

DI RECTO RS.

WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.

WM. CAWTHRA, Esq., Toronto,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES APPELBE, Esq., Trafalgar.
HENRY CAWTHRA, Eq., Toronto.

HEAD OFFICE, TORONTO.

GEORGE HAGUE . .J. . . .... Jas G ihier.
HUGH LEACH ........................ Assist. Cashier
J. T. M. BURNSIDE . n.............. Inspector.

BRANCHES:
MONTREAL .............. DUNCAN COULSON,
PETERBoO'..... ......... J. MURRAY SMITH,
COBOURo .................. J. H. ROPER,
PORT HOPE ............... A. MORGAN COSBY,
BARRIE ...................
ST. CATHARINEs........J. HENDERSON.
COLLINoWOOD ........... W. R. WADSWORTH,

MANo'R.
"é

".

Foreign Agents-London-The City Bank. New York
-The National Bank of Commerce; Messrs. Bell &
Smithers.

The Bank receives money on deposit, and allows
Interest according to agreement.

Interest allowed on current cash accounts.
Letters of credit Issued available in Great Britain, the

West Indies, China and Japan.

776
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The Chartered Banks.

MERCHANTS' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

DIREcTORs:
ROBERT LONGWORTH, EsQ., President.

Hon. L. C. OwEN, GEORGE R. BEER. Esq.
Hon. A. A. MACDONALD, ALEXANDER BROWN, Esq.
JOHN F. RoDBRTSON, Esq., ARTEMAs LoRD, Esq.

Wu. McLEAN, Cashier.

AGENTS

LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORK.
BOSTON-THE BOSTON NATIONAL BANK.
MONTREAL, ST. JOHN AND HALIFAX-THE

BANK OF MONTREAL.

Collections made in all parts of the Island on the most
favorable terme, and returna nromptly remitted.

THE DOMINION BANK.
CAPITAL, . . . $1,000,000.

Haead Office-Toronto.

Agencies-Bowmanville, Cobourg, Orillia, Oshawa,
Uxbridge, Whitby, Queen Street

Interest allowed on Deposits.
Drafts issued on New York, Gold and Current Funds.
Drafts issued negotiable in Great Britain and Ireland.
Drafts on Great Britain purchased.
Drafts on New York, Gold and Currency, purchased.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - $1,000,000

Head Office, - - - Hamilton.

DIRECTORSr.
DONALD McINNES, EsQ., President.
JOHN STUART, EsQ., Vice-President.

ames Turner, Esq. Dennis Moore, Esq.
dward Gurney, Esq. John Proctor, Esq.

George Roach, Esq.
H. C. HAMMOND Cashier.

Agents in New Yòrk-MEssaRs. JOHN J. CIsCO & SoN.
Agents in London, England-T'E NATION*L BANE or

S1COTLAND.

Agencies.
Listowel - - W. CORBOULD, Agent.
PoRT ELoN - H. S. STEVEN, Agent.
GEoRGETOWN - E. A. COLQUHOUN, Agent.

STANDARD BANK OF CANADA.
CAPITAL SUBSCRIBED, - - $66,550
CAPITAL PAID-UP, - - 501,250

HEAD OFFICE, TORONTO.

DIRECTORS;
HON. T. N. GIBBS, M.P. PRRSIIENT.
W. F. COWAN, - - - VICE-PREsIDENT.

A. T. TODD, W. F. ALLAN
W. H. GIBBS, M.P., DR MORTOi4,

R. C. JAMIESON,

J. L. BRODIE, CASHIER.
AGENCIES.

Bradford, Harriston, Oshawa,
Cannington, Markham, Picton,
Colborne, Newcastle, Wingham.

Montreal-Bank of Montreal.
New York -Messrs. Bell & Smithers.

London, Eng.-Imperial Bank.

Union Bank of Lower Can.
CAPITAL, - - S2,000,000.

Head Office, Quebec.
DIRECTORS.

CHARLES E. LEVEY, Esq., President.
Hon. JOHN SHARPLES, Vice-President.

Hon. Geo. Irvine, Hon. Thos. McGreevy,

D. C. Thomson, Es, J. B. Renaud, Esq.,

Andrew Thomson, qCashier-P. MacEwen. Insipector-G. H. Balfour.
BRANciEsR.-Savings Bank (Upper Town,) Montreal.

Ottawa, Three Rivera.
Foregn Ageants.-London-The London and COunty

Bank. New York-National Park Bank

The Chartered Banka.

THE MOLSONS BANK.
INCORPORATD 8V ACT 0F PARLIAMENT, z855.

Capital, $2,000,000. Rest, 540,000.

HEAD OFFICE MONTREAL.
DIRECTORS.

SOHN MOLSON, Esq., . . . . . . President.
on. THoMAs WORKMAN, M.P. . Vice-President.

THoMAs CRAMP, Esq. 1 R. W. SHEPHsRD, Esq.
T. JAMES CLAXTON, Esq. | Hon. D. L. MAcPHERaoN.

H. A. NELSON, Esq,
F. WOLPERSTAN THOMAS, . Cashier.
M. HEATON, . . . . . . Inspector.

BRANCHES OFTHE MOLSONS BANK:
Brockville, Millbrook, Toronto,
Exeter, Morrisburg. Windsor,
In ersoll, Owen S-und, Sorel, P.Q.
London, Smith's Falls, Campbellton, N.B.
Meaford, St. Thomas,

AGENTS IN THE DOMINION.
Quebec and Onta-so-Bank of Montreal and its Branches
New brunswick-Bank of New Brunswick, St. Jo n.
Nova Scotia-Halifax Banking Co and its Branches.
Prince Edwzd Island-Merchants Bank of Halifax,

Charlottetown & Summerside.
Ncwfoundland-iomrnmercial Bk of N'f'ndland, St. Johns.

AGENTS IN THE UNITED STATES.
New York-Mechanics' National Bank, Messrs. Mor-

ton Bliss & Co., Messrs. C. F. Smithers & W. Watson;
Boston, Merchants' National Bank; Portland, Casco
Natio, al Bank; Chicago-First Nation4l Bank; Cleve-
land, Commercial National Bank; Detroit, Second Na-
tional Bank; Buffalo, Farmers' and Mechanics' National
Bank; Milwaukee, Wisconsin Marine and Fire Ins. Co.
Bank; Toledo, Second National bank.

AGENTS IN GREAT BRITAIN.
L ondon-Bank of Montreal, Messrs. Glyn, Mille, Currie

& Co. Messrs. Morton, Rose & Co.
Collectionq made in all parts of the Dominion, and re-

turns promptly remitted t lowest rates of Exchange.

UNION BANK OF HAIJFAX
Capital - $1,0o,000.

DIRECTORS:
J. A. MOREN, Esq., PREsIDENT.

JOHN GIBSON, Esq., VicE-PREsIDENT.
Hon. ROBT. BOAK, 1 M. P. BLACK, Esq.,
W. P. WEST, Es I W.J. STAIRS, Esq.

EDWARD SMITH, Ebq.
W. S. STIRLING, Esq., CAsHIER.

Agency at Annapolis, Nova Scotia.
Agents in London-London and Westminster Bank.
Agents in New York-National Bank of Commerce.
Agents in Boston-Merchant's National Bank.
Agents in Montreal-La Banque du Peuple.

BANK OF NOVA SCOTIA.
incorporated, 1832. Capital, $1,000,00.

PREsIDENT-JOHN S. MACLEAN.
CAsHIR-W. C. MENZIES.

Head Office - - Halifax.

Agencies in Nova &cotia:
Kentville, Amherst, New Glasgow,
Yarmouth, Pictou, North Sydney, C.B.

And in New Brunswick-St. John.

London Agents-Williams, Deacon & Co.

Bank of British Columbia
(Incorporaied by Royal Chartor, 1862.) •

The Chartered Banks.

Eastern Townships Bank
AUTHORIZED CAPITAL . $1,500,000CAPITAL PAID IN 4 . . 9900o
RESERVE FUND 5. . . I4oo

BOARD OF DIRECTORS.
R. W. HENEKER, Pres. 1 C. BROOKS, Vice.Pres't.
B. Pomroy. A. A. Adams. Hon. J. H. Pope
G. K. Foster. E. O. Brigham. G. G. Stevens.

Hon. T. Lee Terrill.
Head Office-Sherbrooke, Que.

WN. FARWELL,jr. .... Cashier
BRANCHES.

Waterloo. Cowansville. Stanstead.
Coaticook. Richmond.

Agents in Montreal-Bank of Montrea.
London, England-Bank of Montreal.
Boston-National Exchange Bank.
Collections made at all accessible points, and promptly

remitted for.

THE QUEBEC BANK.
Incorporated by Royal Charter, A .D. 1818.

CAPITAL $83,000,000.

Head Office, Quebec
BOARD OF DIRECTORS.

JAS. G. ROSS, Esq., - - President.
WILLIAM WITHALL, Esq., Vice-President.

Sir N. F. Belleau, Knight.
Henry Fry, Esq. R. H. Snith, Esq.
T. H. Dunn, Esq. William White, Esq.

JAMES STEVENSON, Esq., Cashier.
Branches and A gencies in Canada:

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines, Ont. ThreeRivers, Qu

Thorold, (Ont.)
C. HENRY, Inspector.

Agents in New York-Messrs. Maitland, Phelps & Co
Agents in London-The Union Bank of London.
Agents in Paris-Gustave Bossange.

UNION BANK
• oF

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament s868.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE at CHARLOTTETOWN'
BRANCH at SUMMERSIDE.

AOENTS IN
Montreal....................Bank of Montreal.
New York .............. National Park Bank.
Boston ............... Merchants' National Bank.
London, Eng ................... Union Bank of London.

LA BANQUE DU PEUPLE.
Established in IS35.

CAPITAL $2,000,000

Head Office, Montreal.
j. PRATT, Esq., President.
A. A. TROTTIER, Esq., Cashier.

FOREIGN AGENTS.
London-Glynn, Mills, Currie & Co.
New York-National Bank of the Republic.
Quebec Agency-La Banque Nationale.

i A T A N F A A V M À& K

CAPITAL, $2,500,000 (WITH POWER TO INCREA8E) OF THE DOMINION OF CANADA.

DIRECTOR8. 
ST. JoHn, N.B.

Robert Gillespie, Esq., (London Director Bank of Capital - - - $1,000,000.
Montreal) Chairman. Jas. Andeson, Esq., (Messrs.
Anderson, Anderson, & Co.) Eden Colville, Esq., (De uty Head Offce, - - St. John, N. B.
Governor Hudson's Bay Co.) H. D. Harrison, Sq., -

(Messrs. Falkner Bell & Co., San Francisco). Sir John President-JAMES DOMVILLE, Es q., M.P
Rose, Bart., K.ë.M.G., (Messrs. Morton, Rose & Co.,
London.) Vsce-President--Z EBED ER RING Rsq

London Office-5 East India Avenue, Leadenhall Btreet, DI RECTORS.
London. Hon. W. MUIRHEAD, Senator.

Branches at San Francisco, California ; Portland, Ore- GEORGE McKEAN, Esq.
gon ; Victoria, British Columbia. W .TONEq

Agents in Canada and the United States-The Bank C. H. IRWEATHER, Esq.
of Montreal. J. RE W.NIHOS, s.

The Bank of Montreal will undertake collections or ALFRED RAY, Cashier.
other Banking business in connection with the Province AGENTs.-Quebec, Ontario and Nova Scotsa-Bank cf
of British Columbia through the above Bank. Montreal, its Branches and Agencies. New rork-Bel 1

* Smithers. Chicag Bank "of Montreal Boston-
Victoria, B. C., Dec., 1876. Merchants National Bank.
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THE FEDERAL BANK
OF CANADA.

0APITAL, - - - - 01,000000

HEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.
S. NORDHEIMER. Esq., - - Preaident.
WM. ALEXANDER, Esq., - - Vice-President.
Edward Gurney, jun., Esq. Benjamin Lyman, Esq.
William Galbraith, Esq., John S. Playfair, Esq.

President Corn Exchan e. Geo. W. Torrance, Esq.

H. S. STRATHY, Esq., Cashier.
BRaaNcEs-Aurora, Gue'ph, London, Simcoe, St.

Maryp, Strathr4.y and Yorkville.
AoENTs.-London, Eng.-The National Bank of Scot-

land.
New York-American Exchange National Bank.
Canada-Banc of Montreal and its Branches.
Collections made in all parts of Canada and the U. 9.
Gold and Currency Draits on New York boughtand sold.
Interest allowed on Deposits accor ding to agree-

ment.

BANK OF OTTAWA,
OTTAWA.
DIRECTORS:

JAMES MAcLAREN, Esq., President.
CHARLES MAC-EE, Esq., Vice-Preaident.

C. T. Bate, Esq. Alexandéer Fraser, Esq.
Robt. Blackbur.., esq., M.P. Allan Gilmour Esq.
Hon. George Bry!n. - George HV nq

rion. L. R. Churc, M. k.
PATRICK ROBERTSON,

Cashier.
Agency- Arnprior. Agents in Canada-Canadian Bank

of Commerce. New York- J. G. Harper & J. H.
Goadby. London, Eng.-Aliance Bank (Limited).

IMPERIAL BANK
OF CANADA.

Capital Authorized .............. . ,ooooo
Capital Subscribed....... ................ go,8oo

DIRECTORS:
H. S. HOWLAND, Esq., President,
T. R. MERRITT, Esq., Vice-President, St. Catharines,
1O1N SMITH, Esq., T. R. WADswoRTN, EsQ.,

oN.Jàs. R. BaNsoN, Wu. RANsAY, Esq.,
St. Catharines, R. CAta , Es

P. Hous, EsQ., JouN F:aaaN, Sq.,
D. R. WILKIE, Cashier.

HEAD OFFICE-Crr. Wellin gon St. and Exchange
Alley, (The old Exchange Building.)

A gencie-St. Catherinea, Ingersoll, and Port Colborne.
Gold and Currency Drafts on New York and Ster-

ing Exchange bougbht and sold. Deposits received and
interest allowed. Prompt attention paid to collections.

PICTOU BANK,
PICTOU, N. S.

SuBscalaD CAPITAL . . . • 05oo,0oo

DIRECTORS:
OHN CRERAR, Pres. 1 R. P. GRANT, Vice-Pres.
ONALD FRASER, Esq. OHN R. NOONAN EsQ.

ROhRT DOL Esq. SAAC A. GRANT, sq.
-AMT S KITCHIN, Esq.

T1OS. WATSON, Manager.

AoauTs.-Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng., Impérial Bank.

STADAcONA BANK,
QUJEBEC,

CAPITAL, - - - 81,000,000
DIRECTORS.

A. JOSEPH . . Presdent
Hon. P. GANEAU,M. P. .. Vic-Pres.

A P. Caron, M. P. John Rous.
F. Kirouac. Çà. R. Renfrew.
T. H. Grant. Joseph Shehyn, M.P.P.
T. LeDroit.

WM. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montreal.

* . . New York-C. F. Smithern and W. Watson.
" Chicago-Bank of Montreual
" London, England.NationalBankotSotland.

The Chartered Banks.

MERCHANTS' BANK
OF HL ALIFAX.

CAPITAL, - - - - 81,000 000

DIRECTORS.
THOMAS E. KENNY, EsQ., President.
Hon. JEREMIAH NORTHUP, Senator, Vice-Pres.

Allison Smith, Esq. Michael Dwer, Es.James Butler Esq. Thomas A. itchie. sq.John Taylor, sq George Maclean, Cashier.

Agents in Ontario and Quebec-Merchant's Bank of Can-
Agents in Prince Bdward Island:

Charlotteton .................. Owen Connoli, Agent.
Summersid .................... Stephen McNeai,

Agents in Nova scotia:
Antigonisk-T. M. King. Bridgewate,-Andrew Gow.Pictou-Wm. Ives. Syldney-J. E. Burchell. ,
Truro ohn B. Dickie. weynsout--C Campbell,Jr.. H. Arnaud.

Maitiand (Hants Co.)-David Friexe,

BANK OF YARMOUTH,
YARMOUTH, N.S.

L. E. BAKER President.
DIRECTORS:

C. E. BaowN, Vice-President.
John Lovitt, Hugh Cann, J. W.Moody.

T. W. JOHNS . . . . CAsuras.
Correspondents ai

Halifax............... The Merchants Bank nf Halifax.
St. John ........... The Bank of Montreal.

do. ............ The Bank of British North America.
New York ......... The National Citizens Bank.Boston ............... The Eliot National Bank.
London, G. B......The Union Bank of Londun.

Gold and Currency Drafts and Sterling Bills of Ex-
change bought and'sold

Deposits received and interest allowed.
Prompt attention given to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED
"o UBSCRIBED

PAID i

,ooo,ooo
2,0o0,000

- • . . . ,954,0oo

HON. EUGENE I esCdO.
HON. ISIDORE THIBAUDEA U, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.
Hon. U. J. Tessier. C. Tetu, Esq.

P. Vallee, Esq.
FRS. VEZINA, Oahier.
Agenc> -Sherbrooke, P. Q.

Montreal Branch-Williamn Moffatt, anager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bank of the Republic.
England-National Bank of Scotland.
Other agencies in all parts of the Dominion.

People's Bank of Halifax.
Capital authorized.................... 4goo,oooCapital paid up......... .. . ............. oo,ooo

DIR.ACTORS:
GORGE H. STARR, Esq., President. -
R. W. FRASER, Esq., Vice-President.

C. H. M. BiLAcx, Esq. W. J. COLEMAN, Esq.Hon. JAMs COCHRAN, PATaca Powaa, Esq., M.P.
N. L. WasT, Esq.

PETER JACK, Esq . ... ... ... ... Cashier.
Branches: Lockeport and Wolfville, N. S.

AosiNs in LoNDoN.........The Union Bank of Londen.NEW YoRx.....The B. nk of New York.
" BOSTON..........Williams & Hall.
" ONT. & Qui...The Ontario Bank.

METROPOLITAN BANK.
MONTREAL.

CAPITAL SUBBCRIBED, -- *î,ooo,0o
H. A. BUDDEN, - -.-... . . President.
HENRY JUDA-, ------ Vice-President.

DIRECTORS:
JAs. O'BiEaN, 1 D. J. REES.

HENRY HoGAN.
G. H. R. WAINRIOHT, Cashier.Branch at Coaticooke, P. of Q.-A. Wellington Hart,Manager.

Agnt-The Bank of Montreuil and its tranches.

Financial.

ONTARIO BANK.
Capital Subscribed, 83,000; Paid-up, 01,95l,506;

Reserve Fund, 8525,ooo.

HEAD OFFICE, - - TORONTO, Ont.
DIRECTORS.

HON. JOHN SIMPSON, PESsiDaNT.
HoN W. P. HOWLAND, Vica-PassinauT.
HON. D. A. MACDONALD.
C. S. GZOWSKI, Esq.
D.MACKAY E
WM. McGILL, Eiq., M. D.
A. M. SMITH, Esq.

D. FISHER, General Mammeer.
A gents for the Gourensent of Ontario.

Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-
boro', Ottawa Port Perry, Port H , Pemb ,ke
Bowmanville, Whity, Mount Forest, ronto, Prince
Arthur's Landlng, innipeg.

Por In A ts.-Londo Eng.-Bank of Montreal.
New 'i-rk-£. Bell and d. F. Smithers. Boston-
Tremont National Bank.

HALIFAX BANKING CO'Y.
HALIFAX, N,S.

Establi.hed...................18.l .
CAPITAL PAID UP ...... ................... 5oooco.

DIRECTORS.
WM. M. HARRINGTON .............. PaassrpNT.
ROBIE UNIACKE...................Vica-PRaiDEr.
BRENTON H. COLLINO. 1I'THoMAS BI YNEa. L. J. MonRoW

SAMUEL H. BLACK .......... Cashier.

AGENCIEI.
Truro, N.S......................C. H. t L ANcnaI», Agent
Parraboro, N. S.................A. S. 1 wNsuaND, Agent.

AGENT.
London, G. B.................... Union Bank of London.
Montreal .......................... M olson's Bank.New York ..................... Bank of Nour York.
Bouton..... ...................... .. Sufolk National Bank.

BÈ orINlaIC Egi Ilai.
INCORPORATED z856.

DIRECTORS;
Hon. Joseph Henaley, President.

Hon. John Longworth. Hon. W. W. Lord.
Hon. Daniel Davis. Hon. T. Heath Haviland.
Richard Heartz, Esq. James Peake, Esq.

J. R. Brecken, Cuahier.
AonnTs,

London, England.........Union Bank of London.
New York.........Meeasrs. M. K Jeuno. Paton & Co
Boston.............National Exchange Bank.
Montreal ................... Bank of Montreal.
St. John . .................. Bank of New Brunswick.
Ha ax............ Bank of Nova Scotia.

EXCHANGE BANK
OF CANADA.

CAPITAL PAID UP, er,00oooo

HEAD OFFICE, MONTREAL.
DIIncTOts.

M. H. GAULT, President. T. CAVERHILL, Vice-Pres
A. W. Ogilvie. Thomas Tiffin,
E. K. Greene, James Crathern,

Alex. P untin.
C. R. MURRAY, Cashier. GEO. BURN, Inspector.

aaNcaas.
Hamilton Ont......................0. M. Counsell, Manager.
Aylmer, ait .......... . G.Billett, do.
Park Hill, Ont ....... .E Cameron, do.
Bedford, ..... T.... . L. Rogers, do.
Joliette, ............... D. O. Pense, do.

AOBNcIas.
Quebec......Owen Murphy. • Valleyfield......D. B. Pense.

FoEaon AoENTS.
London-The Alliance Bank, (Limited).
New York-The National Bank of Commerce; Meurs.

Hilmera, McGowan & Co , 63 Wall Street.
Chicago-Union National Bank.
Sterling and American Exchange bought and sold.

Interest allowed on Deposits.
Collections made promptly and remitted for at lowest

rates.
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Financial.

BANK OF LIVERPOOL,
LIVERPOOL, N. S.

CAPITAL SUBSCRIBED, - - - - - - $5,ooo

DR. FORBES, M.P., President.
THOMAS REES, Esq., Vice-President.

JOHN A. LESLIE, Manager.
ROBIE S. STERNS, Cashier.

AGEN4Ts-Bank of Nova Scotia and its Correspondents

CANADA PERMANENT
LOAN & SAVINGS COMPANY
PAID-UP CAPITAL, - $1,750,000
TOTAL ASSETS, - - 4,000,000

A large amount of additional Ca ital has been received
for investment on RE AL ESTATE in the Province of
Ontario, on favourable terme.

MORTOAGES PURCHASED.
Applications may be made to the Company's Apprais-

ers, or at the Head Office, Masonic Hall, Toronto, where
al further information may be obtained.

J. HERBERT MASON,
Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
ESTABLISHED IN 1859.

CAPITAL STOCK PAID UP............$6oooo
Ressav FUND,........................ $165,000.

President, . - - HON. WM. McMASTER.
secretary-Treas. - CHARLES ROBERTSON
Inspector, - - - ROBERT ARMSTRONG.

Money advanced on easy terme for long periode, re-
payable at borrower's option.

Deposits received on Interest.

WESTERN CANADA

LOAN & SAVING COMPANY.
Offloes: No. 70 Church St. Toronto.

CAPITAL ------ --- $900,000
RESERVE FUND - - - 241,500
TOTAL ASSETS - - - 2,175,000

President-Honorable Geo. W. Allan, Senator.
Vice-President-Samuel Platt, Esq., M.P.
Walter 0. Lee, Manager.

Money received on Depest and interest allowed there-
Ca. Money Loaned en the security of improved city or
farm property.

THE ONTARIO
8A VINGS &LINVESTMENT SOCIETY

Subscribed Capital, - - - $1,ooo,ooo
Paid up, -. . - -- -- 621,000

Reserve Fund, - - - - 124,300
Money loaned on Real Estate Securities onl . Muni-

cipal and School Section Debentures purchased.

SAVINGS BANK BRANCH.
Interest allowed on Deposits, at the rate of 5 or 6 per

cent per annum. WILLIAM F. BULLEN,

Offce-Cor. Richmond & Carling Ste., Manager.
London. Ontario.

9JILWNG & LOAN ASSOCIATION
OFFICES:-34 KING ST. EAST, TORONTO.

Subscribed Capital........................................ $750,000
Paid-up Capital .............---.......................... 650,000
Reserve Fund........................................ 65,800

PRESIDENT......L.R...... LRATT W. SmursT, D.C.L.
VICE-PRESIDENT...... Jos. H. MEAD, Esq.
SEC.-TREASURER ...... IsaAc C. GILMos, Esq.

Money loaned on the security of productive city or
country property. Interest at 6 per cent. allowed on
deposits. Mortgages and Municipal Debentures pur-
chased.

Fînancial

THE CANADA

LANDED CREDIT COMP'Y
Are prepared to make Loans on approved

Real Estate Security.
It offers amongst others the following advantages:-
i. The mortgage is at a long da e, but may be dis-

charged at any time, on usual notice.
2. Repaid gradually by a Sinking Fund.
3. Interest paid half-yearly or yearly.
4. No Commissions ailowed or charged.
5. No expenses of renewals.
6. Loan completed with greatest despatch.
The Company also purchases mortgages at liberal rates.
Forme of application and full particulars may be had on

application to D. McGEE, Secretary,
. 23 Toronto Street, Toronto.

LONDON AND CANADIAN
Loan & Agency Co.

(LIMITED).

PRESIDENT-HON. W. P. HOWLAND, C.B.
VIcE-PREsIDENTs:

C. S. GZOWSKI, Esq., C.E
A. T. FULTON, Esq.

Money lent on security of Improved Farme, and pro-
ductive City and Town Propert .

Mortgages and Municipal Debentur urchased.
J. G. MAC ONALD

44 King Street West, Toronto. Manager.

HURON AND ERIE
LOAN & SAVINGS COM'PY

INCORPORATED 1864.

CHAS. STEAD, Esq., President.
J. G. McINTOSH, Eaq., Vice-President.

Subsciibed Capitai............ ......................... 1,ooo,ooo
Paid up Capital ............................................. 803,500
Reserve Fund ....... ................... 170,000
Total Assets ..... .... .............. 1,530,363

Money advanced on the eecurity cf Real Estate in
large on emall amounts, and on favorable terme of repay-
ment.

Deposits received in the Savings Bank, and interest
allowed at 5 and 6 per cent. per annum, payable half-
yearly.
OFFIOE-Richmond Street, London, Ontario.

L. GIBSON, Sec. and Treas.

Dominion Savings & Inestment SOc,
LONDON, ONT.

INCORPORATED ............................... 1872.
Capital.... . .... .................... 8rooo.ooo
Subscribed .......................... 8,0
Paid-up . . *................................. 400,0o0Reserve u ......... 70,000
Savings Bank Deposits..-................. 300,000

Loans made on farm and city property, on the most
favorable terme.

Money received on eeposit sabject to call at 5 per cent,on notice at 6 per cent.
Draws Sterling exchange on London in sums to suit.

D. MACFIE, President. F. B. LEYS, Manager.

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK,
STOCKS, BONDS, GOLD &c., BOUGHT AND

SOLD FOR CASH Oi ON MARGIN.

HENRY O. SCOTT

STOCK AND SHARE BROKER,
(Member of the Stock Exchange) -

Agent Quebec Fire Assurance Co.,
Francois Xavier Street,

MONTREAL.
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Financial.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

President-ADAM HOPE.
Vice-President-,W. E. SANFORD.

Capital (authorized to date)........ ......... $iooo,ooo
Subacribed Capital .......---....... ............ 930,000
Paid-up Capital.......................................... 6o6,075
ReserveFund....... ..................... 36,650
Total Assets .......................................... 881,633

Money advanced on the security of Real Estate on the
most favorable terme.

SAVINGS BANK.
Money received on deposit and interest allowed at

and 6 per cent per annum.
OFipicE-McINNES BLOCK,

KING ST.REET, HAMILTON.
H D. CAMERON, Treaureer.

STINSON'S BANK,
HAMILTON, ONT. Established 1847

Allows four and Sve per cent interest on depits.
Deals in New York and Sterling Exchange, nited
States Stocks and Bonds. Drafte sued on New York
Chicago and London. Investments and sales of all des-
cri tions of Securities effected.

ankers in New York-Agents of the Merchants Bank
of Canada.
Bankers in London-National Bank of Scotland.

H. L HIME & CO.,

Stock Brokers and Estate Agents,
20 KING ST. EAST, TORONTO.

Buy and sell on commission, Stocks, Debentures, Mort-
gages, &c.

N.B.-Loans negociated on Mortgage. Orders from
the country promptly attended to.

MACDOUGALL & DA VIDSON,
BROKERS,

North British and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,
CoanatPornDENT.-The Bank of Montreal, London.

Mesre. Morton, Rose & Co., London; The Bank ofScotland in Edinburgh, Glasgow and Dundee; Mesurs.
Oammann & Co., New York.

HOPE & TEMPLE,

STOCK BROKERS,
MEMBERS OF STOCK EXCHANGE,

18 KIîG STREET EAST, TORONTO.
Stocks bought and sold for Cash or on Margin.

Jas. S. Macdonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE,
HaRi, N. 8.

Transact a General Banking Business Exchange
chased.

Drafts on London, New York, Boston, and Montres)
at lowest rates.

Stocks, Shares, Bonds, Debentures, and all negotiabl
securities bought and sold.

Collections made on all accessible pointe

TORONTO 8AVING8 BANK
7a Cuuacu S:aastg.

D EPOSITS RECEIVED, FROM TWENTY
Cents upwards; invested in Government and other

Srut clase securities. Interest allowed at 5 and 6 percentLoans on Stock and Bond collaterale.
HON. FRANK SMITH, Senator, President.

Bank ofDeposit-Canadian Bank of Commerce.
JAMES MASON, Manage,

TAYLOR'S BANK,
LONDON, ONT.

Estab h .......................................- 1863.
HENRY TAYLOR, JOHN W. SIFTON

Director Dom. Sav. & nvest. Soc'y.
Discounts, Commercial Paper, Draws, Exchange on

London, and all principal cities in the Dominion and the
United States. Ail kinds of American securitiesand U.S.
currency exchanged. No interest allowed on deposits
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Financial.

Robert Beaty & Co.
BANKERS, BROKERS, &c.

(Members of Stock Exchange,)

53 King Street East, Toronto.

D RAFTS on New York and United States Currency,
s Gold, Silver, and uncurrent monies bought and
sold at beat rates. Orders for the purchase or sale of
Stocks, Bonds and other sçcurities on Commission
promptly attended to. Mortgages negotiated.

INTEREST PAID ON DEPOSITS.

JAMES & PHILIP BROWNE,
(Formerly Philip Browne & Co.),

BANKERS AND STOCK BROKERS,
Members of the Toronto Stock Exchange,

YONCE 8TREET, TORONTO.

BUCHAN BROS.
LAWRNcE BUCHAN. EwINo BucHAN.

STOCK BROKERS,
Members of the Stock Exchange,

22 KING STREET EAST, TORONTO,
Insurance and Ceneral Agents,

Buy and sell Stocks, Municipal and other Debentures,
Government Bonds and all good-class securities,

Alexander & Stark,

STOCK& SHARE BROKERS.
Buy and sell Stocka, Debentures, &c. Loans negotiated,

existing mortgages purchased.

Orders from the Country promptly attended to.

The Leading Wholesale Trade of Hamilton.

JOHN I. MACKENZIE & CO.,
HUGHSON ST., HAMTLTON.

Our purchases of

BRITISH, AMERICAN AND CANADIAN

FOR THE FALL TRADE
Are now arriving, and our

Travellers are out with Samples,
Augus, 1876.

ADAM HOPE & CO.,
HAMILTON, ONTARIO,

Importera of all kinds of

ENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

BROWN, ROUTH & CO.9

IMPORTERS OF TEAS
AND

Wholesale Grocers,
HAMILTON.

ADAM BRown. H. W. ROUTH

1876 FALL DRY GOODS 1876
IMPORTATIONS

Received by each week's Steamer.
Thomson, Birkett and Bell,

HAMILTON.

The Leading Wholesale Trade of Montreal.

Robinson, Donahue & Co.
Importera and Wholesale dealers in

Teas, Sugars & Tobaccos,
Cor. ST. MAURICE & ST. HENRY BTS.,

MONTREAL.
Samples sent by mail whon desired.

FINLAYSON, BOUSFIELD & GO,
MANUFACTURERS 0F

Linen Machine Threads,
Gilling Twines,
Shoe Threads.

A fol assortment in stock. Orders received from the
Whoiesale Importera only.

GEORGE W. MOSS,
Agent,

136 McGill Street, Montreal.

0. A. RICKARD'S
BELL BUSK MILLS via LEEDS.

Machine silks,
Hardash, &c.

A full assortment in stock.

Orders received from the Wholesale Importers only.

GEO. W. MOSS,
AGENT,

136 McGill St., Montreal.

CLARK & COMP'Y
ÂCHOR THURIIfl WORIN,

PAI SLEY,
would call attention to their

Best SIX-CORD Extra

Trade

Quality,

specially manufactured for Hand and Machine Sewing.
Orders received from the Wholesale Importera only.

GEO. W. MOSS
Agent,

186 McGILL ST., MONTREAL.

ESTABLISHED 1845.

L. COPFrE & Co.,
PRODUCE COMMISSICN MERCHANTS,

N. 30 Churoh Street, Toronto, Ont.
LAwRENCE CoFFM. THomAs FLYNN.
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The Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL
IMPORTERS OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDINGS, z35 ST. PETER ST.,
MON TREAL.

Agents Victoria Rope Walk; Vieille Montagne Zinc Co

THOMAS H. COX,
IMPORTER AND DEALER IN

Teas, Wines and General Groceries,
WHOLESALE.

478 St. Paul & 399 Commissioners Streets,
MONTREAL.

J. A. MATHEWSON,
Importer and

WHOLESALE GROCER
202 McGILL STREET,

MONTREAL.

JOHN MCARTHUR & SON,
MERCHANTS IN

OILS, CHEMICALS
DYE STUFFS, GUMS, dxc.

310, 312, 314, 316, St. Paul Street & 253, 255
257 Commissioners Street,

MONTREAL.

JA CQUAND, Pere et fils
CELEBRATED

FRENCH
SHOE

BLACKING.

THE CANADIAN RUBBER COMPANY
OF MONTREAL.

Manufacturers of Rubber Shoes,
FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c.
Works-Papineau Square, MONTREAL.
Office and Warereoms, 335 St. Paul St., g

Agency-a Front Street West, Toronto.

W. and F. P.. Currie and Co.,
ioo GREY NUN STREET,

Importers of Pig Iron, Bar Iron, Boilr Plats
Galvanized Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,
Ingot Tin, Rivets, Veined Marble
Ingot Copper, Iron Wire, Roman Cement,Sheet Copper, Steel Wire, Portland doAntimony, Glass Canada do
Sheet Zinc, Paint, Paving TilesIngot Zinc, Fire Clay, Garden Vases
Pîg Led Flue Covers, Chinsney Top;qPr dLead, FIRE BRICKS, Fontains,
Dry White do, DaÀzri Pipits,P TENT ENCAUSTIC PAVING TILES, &c.

MANUFAcTURERs OF
Sofa, Chair and Bed Springs.A large stock always on hand.
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The Leading Wholesale Trade of Montreal.

J. G. MACKENZIE & 00.,
Importers

AND

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

1877. SPRING. 1877.

D. MoINNES & CO.
22 St. Helen St., Montreal.

CANADIAN MANUFACTURERS AND IMPORTERS
OF

FOREION, ENGLISH AND SOTCH
. WOOLLENS,

Coatings, Tailors Trimmings, &c.
The addition of Imported Wo )llens, to our business is

arranged for the ensuing spring. We shall devote our
exclusive attention to these special Departmer.ts. Thus
being in a position to meet the requirements of the trade
thoroughly and satisfactori;y. Our a sortment for
Spring is complete and far value, extent and variety, is
unequalled.

D. McINNES & CO.

CAST-IRON PIPE,
6, 4, and 3 inoh,

IN STOCK AND FOR SALE.

Copland & McLaren,
MONTREAL,

Agents for
GLOVER'S CELEBRATED METERS,

Also in stock.

The Cook's Friend
BAKING POWDER

Is a Staple Article, in demand everywhere. The Trade
supplied on liberal terms.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union MIls, 55 and 57 College Street,
MONTREAL.

KERR& GO'S SEWING COTTON
IS T H E BEST -Sample Dozens and price list can
be had trom any Wholesale Dry Goods firm or from the
Agent

JAMES L. FOULDS,
30 & 32 Lemsoine St.,

MONTREAL

The Leading Wholesale Trade of Montreal.

ROhOSORS, Liti & Ce,
CORNER

LEMOINE AND ST. HELEN STREETS,

MONTREAL
will have their asssortment of

BRITISH, FOREIGN d AMERICAN GOODS
Complete in every Department.

American Goods on New York jobbing terme of 60
days or a per cent in ten days.

THOS. ROBERTSON & CO,
9, 1 1 a 13 Chenneville St.,

MONTREAL,

HEAVY HARDWARE MERCHANTS
And Importera of Engineers', Boiler-makers', Steam-

fitters', Plumbers' and Gasfitters Supplies.
Dealers in Pig Iron and Met '1s generally, Boiler

Plates, Sheet Iron, Tubes aëd Rivets, Iron Pipe and
Fittings, Galvanized Iron, &c. Engineers' Stocks and
Dies, Whitworth's Thread.

Orders taken to import on favorable terme.

STEEL.
CAST, MACHINERY, SPRING, &o.

A. C. LESLIE & CO., Montreal.

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,

v4 ST. HELEN STREET, MONTREAL

CLARK'S ELEPHANT
SIX CCORD

TRADE MARK

SPOOL COTTON,
HAS THE HIGHEST TESTIMONIALS IN

THE IARKET.
The following Sewing Machine Companies recommend

their customers and the public to use this COTTON
THREAD ONLY with their Machines.

WHEELER & WILSON MANF'G CO'Y.
SINGER MANF'G CO'Y.

HOWE MACHINE CO'Y.
RAYMOND SEWING MACHINE CO'Y.

C. W. WILLIAMS SEWING MACHINE CO.

A full assortment to be had at ail first-class DRY
GOODS STORES, and SEWING MACHINE DE-
POTS.

WALTER WILSON & CO.,
Sole Agents, i St. Helen St., Montreal.

JOHN McARTHUR & SON,

OIL, LEAD, PAINT, COLOR,
And Varnish Merchants.

I-porter of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet, Polished, Rolled and

Rough Plate, &c.)

PAINTERS' & ARTISTS' MATERIALS, BRUSHE8,AC
310, 312,314t 316, St.. Paul Street & 253 .253,t57 Com

missioners Street,
M ONT R E AL.

The Leading Wholesale Trade of Montreal.

T. JAMES CLAXTON & Co
MONTREAL. MANCHESTER,

Canada, England,

IMPORTERS OF

DE;?j - .OODS>
Stock Complete and attractive in all Departments.

Additions every week by s.s. from Europe
A Visit Solicited when in the Market.
Orders directed to the House will have promptly at

tention.
Our new Warehouses, T. JAMES CLAXTON à CO,

ST. OS . MONTREAL.

CASSILS, STIMSON & CO,,

Foroil Leatlei's aii Shoe rooli,
Commission Merchants In

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL.

THE custois receipts for the port of St.
Thomas in 1876 were 821,117.02, which is

18,694.22, or over forty per cent. greater than
those of 1875.

MR. CHARLES MORTON, for some years with

Messrs. T. J. Claxton & Co., Montreal, has
joined the firm of Messrs. McLachlan Bros. &
Co., in that city, as partner.

THE house of Chipman Stone & Co., of Yo-
kohama, Japan, one of whose members is from
Nova Scotia, has failed for the modest sum of
half a million dollars. This will teach the
"Japs" another element of western civilization.

JUDGE MCCULLY, one of the best business
judges in Canada, died in Halifax last week.
He had in former years amassed a fortune in
the shipping business. He has not left his Peer
on the Bench of the Maritime Provinces on
commercial questions, in which he excelied.

AN agitation for a dry dock has been begun
at our aspiring winter port. The county mem-
bers are applying to the Government for a loan,
and Sir Astley Cooper Key, the Admiral on the
Station, is warmly in favour of the project, and
intends writing to the Lords of the Admiralty
to help it on. About fifteen steamers per week
call at and leave the port, many of whom are
in need of repairs.

A YOUNO firm of retail grocers doing business
on St. Antoine street, Montreal, under the name
of McGarity & Hutchinson, have been served
with a writ of attachment. They succeeded
less than a year ago to a pretty well established
business, but the main cause of their trouble has
been a system of reckless crediting ; they have,
it is said, within so short x tirre, no less than
#6,ooo to 87,000 on their books. The liabilities
and assets are stated at about equal at 818,000,
and the estate is likely to pay seventy-five cents
on the dollar. If retail merchants would only
learn to say " No " oftener to credit customers,
what a deal of trouble and disaster it would
gave.
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nhe '.cading Wholesale Trade of Toronto.

Wholesale Only.

FOR UUILDERS' HARWARE,
GENERAL HARDWARE,

TABLE. AND POCKET CUTLERY,
Electro-plated Goods,

Small Wares and Stationery,
Earthenware, China, Glassware,

SEE SAMPLES AT
THOMSON AND BURNS.

18 & 20 Front St. West, Toronto.

The Toronto Tweed Co.
No. 14 Front Street East,

HIRD FYFE

ROSS & CO.

Canadian Woollens.
THE Postmaster of New Sarum, near St.

Thomas, Elgie by name, who is also a mer-
chant owing money for goods in the latter
place and London, took leave Sunday last, and
cannot be found by his creditors. It is said
that before going he sold most of his stock and
made a transfer of his lands to his wife.

A GENERAL merchant and farmer of Hanover,
Ont., named Y)st, is believed to have abscond-
ed, and td have taken with him, or in some way
secreted from his creditors, eight thousand dol-
lars. The missing man had large accounts
with some of our houses, and owed besides to
Mr. J. K. McDonald several thousand dollars
on the purchase of the business from D. Mc-
Donald, for which security is likely held on the
stocked farm.

THE St. Catharines News is happy to state
that the ship owners of that city, which is
among th largest owners of tonnage in On-
tario, consider that the worst of the depression
in shbpping interests is past; the combination
of railway interests to increase freights promis.
ing a revival of marine business next spring.

A FEW weeks ago we told about a grange
near Port Hope, which had ten barrels too many
-of nutmegs on their hands which they were try-
ing to sell; this is how it came about as told -by
an exchange. The secretary or buyer for the

Fingerboard Grange,"-a suggestive name
that by the way-in ordering "12 lbs. of nut-
megs," happened to put the 'b' before the 'l' and
made the order read "12 bls. of nutmegs,"
which quantity they haVe now on hand and are
anxious to sell. The secretary or buyer, or
whatever his title may be, does not relish the

joke.
MR. HUGH McLENNAN has been re-elected

President of the Montreal Corn Exchange Asso-
ciation.

The Leading Wholesale Trade In Torontu.

H. A. NELSON & SONS,
IMPORTERS OF

Fancy Goods, Toys, &c.,
MANUFACTURERs OF

BROOMS, BRUSHES & WOODEN WARE
of every description.

56 & 58 Front Street West, gr to 97 St. Peter Street,
TORONTO. MONTREAL.

McMURR AY & FULLER,
Wholesale dealers in

WOODENWARE,
TUBS, WASHBcMRDS,
PAILS, CLOTHES PINS,
BROOMS, MATCHES,

BRUSHES
CORDAGE,
TWINES,

31 FRONT STREET EAST.
Exclusive A r the C. C. & Manufacturing Co's

Woodenware, B roomsfl, &c.

THE Eclipse Salt Works in Goderich (which
boast of two Centennial medals) shipped during
twelve months in last year 6oi cars or 42070
barrels of salt, against 466 cars shipped in the
twelve months previous.

W. H. OLIVE, of St. John, the well known
and popular Ticket Agent of the Intercolonial
Railway, has gone into insolvency, with liabili-
ties of #15,ooo and no assets, except office fur-
niture. A victim to accommodation endorse-
ments.

THE Montreal Telegraph Co's annual meet-
ing was held yesterday. The year's profits
were 8151,563, out of which 74 per cent. divi-
dend was paid. The gross receipts fell off
841,ooo as compared with 1875, but expenses
were $i6,ooo less. There is now at credit of
contingent fund, $210,422. Sir Hugh Allan was
re elected President. The Directors are Dr.
Campbell, Messrs. Andrew Allan, Peter Red-
path, and Hon. E. G. Penny.

WE notice the following changes among a
number of leading houses in Montreal. Messrs.
T. J. Claxton & Co. have dissolved by the retire
ment of Mr. Geo. Young, who was the recepi-
ent, from the employees of the house, of a
handsomely bound encyclopaedia and address.
Messrs. Skelton, Tooke & Co., wholesale shirt
manufacturers, have dissolved; Mr. A. F. Gault
retiring, Mr. F. C. Skelton joining the firm in
his stead under the old style. The brokerage
firm of Theodore Hart & Son have dissolved,
the senior partner retiring. The business is
continued by Chas. T. Hart and R. A. B. Hart,
under the old name.

THE assignment of the large and pretentious
dry goods house of J. & R. O'Neill, Montreal,
will take manyof our readers by surprise, though
among those well posted, it has not been entirely

unexpected as it was well known for some time

TheLeadingWholesale Trade of Toronto.

Thomas Walls & Sons,
Are now showing a very Large assortment of

OVERO0ATINGS, SUITINGS.

SCOTCH, ENGLISH AND CANADIAN
T W E E D S,

To which they Invite the attention of the Trade.

THOMAS WALLS & SONS

Iacnab, Marsh & Coen,
WHOLESALB

HARDWARE MERCHANTS,
5 Front Street East,

TORONTO.

past that it has taxed the ability of the partners
to put off the evil day; to this end they
have made strenuous efforts, but the continuance
of hard times and heavy English payments fall-
ing due, has been more than they could over
come. This firm for a number of years did the
leading business of Port Hope, and left there
some five years ago to establish themselves
in Montreal where they succeeded in working
up an extensive trade. Last summer they
obtained an extension from their European
creditors of z8 months, the first payment of
which is about due. The direct liabilities are
estimated at about #175,000, principally in
Europe.

SEVERAL of our City houses in the wholesale
Millinery and Fancy goods lines are in financial
difficulty. Messrs. Gray Rennie & Co., extensive
dealers in Notions and small wares have sus-
pended payment, having been cabled to do so
by their senior who is now on his return hither.
The firm are sanguine of an arrangement by
which they will pay in full. They owe 878,000,
of which 830,000 is accommodation; and have
nominally a surplus of a fair amount. Their
partnership had ceased by effluxion of time,
and they have not as yet formed a
new firm. Messis. Janes and Newcombe
have called a meeting of their creditors, finding
themselves unable to meet their obligations as
they mature. This was never a strong firm, and
do not seem to possess the elements of success.
The other house is that of Henderson & Bost-
wick, who are once more constrained to stop
payment, owing primarily to their want of suc-
ces in arranging for discounts to meet their
February bills. The expenses of this house
have been heavy, and their losses by bad debts
constant.

IN a letter to the daily press written by Mr.

782.
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The Leading Wholesale Trade of Toronto.

WM. B. HAM ILTON,
(Late CHILDS & HAMILTON),

MANUFACTURERS & WHOLESALE DEALERS

BOOTS & SHOES,
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

Established A.D. 1840.

TIME FOR EVERYTHING!!
AND NOW IS THE TIME TO ORDER

L-AM]BS
Waterproof Leather Preserver and

Waterproof Snow Blacking.
For sale by ll Wholesale Grocers, Druggists, and all in

thc Sboe Trade.

PETER R. LAMB & 00.,
MANUFACTURERS, Toronto, Ont.

Dyke, one of our emigration agents in Britain,
it is urged, and with reason, that all our manu-
factures sent abroad should bear the full word
" CANADA " on their labels and their packages,
or stamped upon their wooden wares. The let-
ter states that for want of this simple precau.
tion, the impression is allowed to prevail in
Europe that our goods are " American" be-
cause they come from the continent of America.
The abbreviations which we use for the narmes
of our Provinces are but little known in Europe;
and "N. B." which we all understand to mean
New Brunswick, is used for North Britain, a
title with which many seek to dignify Scotland.
We are just in receipt of like suggestions to
Mr. Dyke's from a gentlemantformerly a Cana.
dian resident, but now in England, who writes :
"' Everyone here knows where Nova Scotia is,
but not one in ten thousand understands the
meaning of 'N. S.' And as to even your
own province, I was in an English country post
office, several months ago, and the postmaster
asked if I could inform him where Ont. was, as
a lady had just brought a letter to post to a
firm at Ont.. who had desired her to so address
and affix a 21d. stamp ; but the postmaster,
had doubts of the existence of any such place.
Feeling, at the time, as much in the dark as the
postmaster and the lady. I asked to look at
the letter,and found it addressed. London, Ont.,
which I explained meant London, Ontario,
Canada."

THREE years ago or less, the new firm of
Clymie, Milliner & Co., with a capital of about
$2,ooo, bought out the stock of H. B. Rath-
bun's store at Millpoint, at a reduction, we un-
derstand, of ten per cent. on invoice prices, the
purchase amounting to $13,600. The firm is

now seeking a settlement, and all they can offer

is eighteen cents on the dollar, spread over
a twelvemonth. In searching for the causes of

The Leading Wholesale Trade of Toronto.

SESSIONS, COOPER & SMITH,
MANUYACTURERS. IMPORTERS AND HOLESALE

DEALERSIN

Boots and Shoes,
36,38& 4aFRONT STREET WEST,

Toronto, Ontario.

JAS. cooPEa. J. C. SMITH.

Childs & Johnston,
Manufacturers and Inporters of

BOOTS & SHOES,
81 Yonge Street,

TORONTO.

FINE NEW FRUITS.
Received Ex S. S. Thames.

6,000 Boxes SULTANAS.
2,000 VALENCIAS.
3,000 LAYERS.
2,000 " LOOSE MUSCATELS.

500 " FINEST LONDON LAYERS.
1,000 " Ass'td Blue & Black.
BASKETS and DEHESA LAYERS.

1,000 Cases Finest ELEME FIGS.
100 Bags Choice FRENCH WALNUTS.
Barrels Finest FILBERTS.
Kegs ALMERIA GRAPES.
Mats BUSSORAR DATES.
Barrels KENTISH COB NUTS.
Boxes New VALENCIA ALMONDS.
Mats Fine MALAGA FIGS.
100 jCaaes IMPERIAL PLUMS.
250 iFRENCH PRUNES.
100 ega 9. d

JAS._SHIIELDS & 0
EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,
WESTERN CHAMBERS,

22 St. John Street, Montreal.
EDWARD EVANS,

Official Assignee.
Correspondence invited

so unlikely a state of facts, we learn that the
firm have had to write off as much as 15,000 in

one year for bad debts, &c.; and further, the

house from which the business was bought hold

a chattel mortgage, it appears, for an amount

equal to half the stock in hand. If this security
is allowed to hold, this is an unpromising estate

for creditors, and the venture has proved a sorry

one for the insolvents, who have probably had

too much of the " credit " business.

. -The town of Danville is procuring from
Boston a newfire engine, and will organize a
fire brigade.

-A moderate dividend has been declared by
the Coaticook (Que.) Knitting Co, for the year
just past. Its mill is to be started again at once
on full time.

The Leading Wholesale Trade of Toronto.

G. B. SMITH
& HENDERSON,

7 Wellington St. East,
TomO IrTO;

have just finished their semi-annual stock-taking in this
Toronto business, Pnd as each succeeding season bas
been more satisfactory than the last, they are becoming
more than ever confirmed in their opinion regarding the
demanda of the prosperous portion of the retail trade of
Canada, as indicated by their circular in the summer of
1875, when they plainly stated their determination to dis-
courage the long credit and renewal system which they
believed to have been the curse of the trade in this coun-
try, and that they believed there was a sufficient number
of shrewd, prompt paying retail merchants in Carada to
warrant them in undertaking to build up a Wholesale
Dry Goods trade in Toronto, based on a system of

Close Pries. aad Short Credits,
the success of their business shows how well they under-
stood the feelings of successful retail merchants regard-
ing the long credit and long price system.

R. A. HOSKINS & CO.

AUCTION EERS
AND

GENERÂL COMMISSION MERCHANTS

41 Front Street West,

TORONTO

Liberal advances made upon consignments.

CRAMP, TORRANCES & CO.,

TEA IMPORTERS,
ANDO

GENERAL MERCHANTS,

No. 65 Front Street East,

TORONTO.

ROSÀION WOOLEN Co.,
ALMONTE, ONT.

FIRST PRIZE.
The Gold Medal awarded by the

British Commissioners at the
Centennial Exhibition,

Philadelphia, for the
beat TwYeds.

The only Gold Modal given at the
Centennial for Woollens,

783
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Wyld & Darling Bros. vt
1877-

o
b

SPRING IMPORTATION S o

Are being daily received and passed into stock. s
MR. WYLD'S early visit ta the Burapean Markets

enabled hlm to contract fov thc bulk of eur Spring stock a
at the low rates prevailing last sesson, and we begin a

THIS SEASON'S BUSINESS e

under the most favorable auspices. We offer excellent t
value in FRRSH NEW A'I TRACTIVE GOODS in
the Special lines we deal in viz.:-

Canadian & Imported Woollens. a
Clothiers Trimmings. t
Gentlemens' Furnishings.

Wyld & Darling Bros.,
TORONTO.

THE MON ETAY Tii E$5,
AND I RADE REVIEW.

TJRONTO, CAN., FRIDAY JAN. 12, 1877

EXEMPTIONS.

The little debate which has taken place
in the Ontario Legislature on this subject
will have the effect of bringing the issue
plainly under the notice of the whole peo-
ple. It is a difficult question, confessedly,
but it is only a part of a greater difficulty:
viz., how to apportion the burden of tax-
ation so that it shall fall fairly and equitabfy
upon !all the people that are subject to it.
The task seems easy enough at first sight,
but the moment we come to a practical
application of so obvious a principle, we
are involved in a cloud of the most difficult
questions that ever taxed the ingenuity of
man for a solution.

A municipal tax of so much per head
might seem to have an element of perfect
fairness about it ; but the question at once
arises are the poor to pay as much as
the rich, and are woman and children to be
counted ? If income is to be taxed, (and
there can be no doubt that out of income ail
taxes have to be paid), is an uncertain trade'
or professional income, the result of per-
sonal labour and skill, to be taxed as much
as the fixed income from invested means,
which comes without any labour at ail ?

J. Stuart Mill, in discussing the taxing
of income, after an elaborate series of argu-
ments, reaches the conclusion that the
portion of a man's income which is saved
ought not to be taxed. He concludes, also,
that there ought to be no taxation on in-
comes of such.an amount as will barely pro-

ide the necessaries of life-a principle
hich has been carried out in ail the income

ax arrangements of England.
It is somewhat singular that the subject

f exemption from taxation has scarcely
een touched of in'any of the larger treatises
n political economy. And it is still more
ingular that, in treating of taxation as
pplied to buildings and property, the
ttention of writers seems to have been
ntirely fixed upon houses and shops. Upon
he particular question, now at issue in
Toronto and other places, there is scarcely
ny light to be obtained from standard trea-
ises, except such as may arise from the
aying down of broad general principles.
These principles, however, if fairly followed
)ut and applied honestly to particular ques-
ions, will lead us to sound practical con-
:lusions.

The very foundation rule, in the matter
f taxation, is laid down by Adam Smith,

and has commanded universal assent: viz.,
hat the subjects of a state should contri-
bute to its burdens in proportion to the
benefits they respectively enjoy under its
protection. And, Stuart Mill, on this rule,
has observed that the measure of the value
of the benefit, is the loss that would be
suffered if it were withdrawn.

Applying these rules to a municipality,
which, for taxing purposes, may be consid-
ered a State, we find that expenditure has
been incurred by its authorities for the pur-
pose of making streets, sewers, drains,
lighting and water service, and protection
by means of police. The point is, how
shall the burden arising therefrom be equit-
ably distributed, so that ail who enjoy the
benefits shall bear a fair share ofthe burden.

In seeking an income for this purpose,
the first and most obvious course is to take
the property within the bounds of the
municipality and impose a tax upon each
piece thereof, in proportion to its value
The equity of such a principle of taxation
none can dispute. It reaches what i
tangible. the existence of which cannot bc
disputed, which is valuable beyond doubt
and whose value can be readily ascertained
This principle is, therefore, the basis of ai
municipal taxation. But, in applying it
the municipal officer, passing, and notin
various properties, such as shops, house
and factories, and valuing them for th
purpose of taxation, arrives at a building o
another description, the owners of whic
claim that this rule of taxation shall no
be applied to them.

It is a church. It is very valuable, an
occupies a considerable amount of ground
The Corporation, from whose taxes the
claim to be exempt, is bound to grant then
a fair hearing; and they state their cas

substantially as follows: We admit that
the building we have charge of is benefitted
by the city expenditure, and we see that if
such expenditure ceased our property would
be subject to most serious de:reciation in
value. Nor do we deny that o'ir property,
like that of other persons, requires protec-
tion by means of gas, water, police, an3
firemen. We do not deny thî.t the street
along our front has cost a large amount of
money to grade it, pave it, and drain it,
and that if it were suffered to fall into de-
cay our property would suffer. We con-
cede the fact that this has cost the city a
large amount of money. We do not for a
moment deny the benefit, but we contend
that there are special circumstances in our
case which entitle us to be passed by.
Briefly stated they are as follows:- In the
first place, our church is not a revenue-
producing property; no profit is made
out of what is done therein. In the
second place, it is of very great public
benefit. It is itself a protecting agency to
aIl other property by diffusing sound prin-
ciples and pure morality. Our building
also, we believe, is regarded as one of the
ornaments of the city; and applying the
rule of the measure of benefit being the
loss by withdrawal, would the city be will-
ing to have our church and others of a
like kind withdrawn, and a flood of immor-
ality let loose, which would cause more ex-
pense to repress than the revenue derived
from churches would amount to for years.

There is certainly some force in thees
claims. But on the other hand, might not
the Corporation reply: As to the first argu-
ment ; there i3 a certain amount of fallacy
about it, inymuch as the church has a
revenue; out of this revenue all its expenses
are defrayed, such as gas, and the services
of various individuals within the building.
Why should not gas and the services of the
police and fisemen, equally necessary for
the outside of the building, be also paid

s for ?
As to the second, that a church is a pub-

lic benefit ; the benefit cannot be measured
except in its influence upon those who

1 attend it. AIl these are expected to con-
tribute to ils support, and they do so. But

g the effect of receiving certain services from
s the city without payment, is that the
e burden is thrown upon the whole body of
f citizens, and they are made to contribute
h whether they desire it or not. This con-
t tribution is sometimes strongly against

conscientious convictions, and if asked for
d as a voluntary gift would be refused.

Roman Catholics would certainly refuse to
y support Protestant churches, and vice versa.
m It cannot, therefore, be equitable to lay the
e burden upon the whole community, when
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all the measurable and appreciable benefit trade, both wholesale and retail, but forward for the consideration of the House,

is received by a limited number out of it. especially the latter. a y pri-

As to the argument from the beauty of loade a man down with debt, the effect vate Bis than those brought in by the

the edifice; this plea, if urged strictly cdn being that, strive as he will, he neyer can Ministers of the Crown. On looking up the

that ground, would have the effect of e keep his head above water. notices given, wefind there will be o lack

empting every handsome warehouse, bank, We very strongly urge that an effort be of measures in the hands of private mem-

store, and mansion in the city. The argu- made by wholésale houses to shorten credit bers, although the depression through

ment, therefore, is entirely untenable. The this year. Let the term be cut down from which the Province has passed, seems to

vale o chrchproert exmptd i ths sx onths to four, and ail parties will be have lessened the demand for charters for
value of church property exempted in this xm

city is $2,600,ooo. These figures show benefitted. The American wholesale new railways and financial companies.

that the question so far as churches go, is houses set us a good example in this This result is not to be regretted, for there

an important and practical one. respect. Their terms are sixty days at the are already far more of such schemes in-

There are, however, others of equal im- outside, and they will only give thirty days corporated than will ever float beyond the

portance, which we will present befreOur hoes covers of the statute book.
pra newhic we wipeset bfor ra could not adopt such a rule as this, Many of the notices given of Private

but they could certainly cut down the time Bis are indefinite, and other are im-

from stionths to four. Each house must portant. We cannot, therefore, do more

SHORTENING CREDIT. ofcouse act foritself, for agreementsand than mention the character of the legisa-

Wcombinations in such matters seido come tion to be sought from the House, leaving

Thiè s via q uin coe pomnentyor to anything. They could afford to offer far those whose interests may be involved, to

b forhe s in deaurng to ak e a fore better terms on a four month's credit than examine the Bis themselves when they

at: fo the o ig y eaand sure wey are on six months. For the rule, if carried Out, are printed and istributed.

viduahoususeeeitser woodeeaampor rntaiis
vidua houe, etherwholeale r respect.ul Thrkt ter are sity ays i atiu thetw fBlevlead rnfr

will depend the issue of the year's opera- ways. They would make asmaller number wi appy to be incorporated as cities, and

of bad debts. The bad debts they did the former for power to consolidate its
tions, heto therfo to e or gain. It dino l make would not'amount to* s0 much. They debt. The municipalities of Erie, Barrie,

aterof toe s ta thea whbe thcis- would require a smaller ine of bank accom- Cobourg, the county and village of Lanark,

asersf thbe past t year haveren modation. Theyfwould therefore have less the town of Peterborough, Sault Ste. Marie,

foe the abuse Credit. Creditas ry interest to paya; have less under discount Shuniah and Toronto, have ail given notice

one knows, is abud both by tk ong.o with each namev; keep a more satisfactory of Private Bis on one subject or another.

muchee of i, a by y mkin i toong. account generaîîy, and thus establish a Toronto has given five or six notices, cm-

And thesed tw t are cloelond up tot caim for support in times of difficulty bracing quite a variety of subjects, the

certain to becomne too much, for supsnThey would also owe less in England, and most important of which refer to exemp-
ng have their affairs altogether in a more snug tions fro taxation, the election of Mayor

if he akeusongr creit theamunt thathe and comfortable shape. These are such by the Council, and for additional power
owe wis swlo an unre asonbyn heew soiid practical advantages that they are over street railways. A few new com-

owes ~ ~ wilselt nuraoal ev worth a strenuous effort'to secure. pne ilakicroain mn
sum before he begins to pay. He is there-rrt o

fore in danger of' beiag always in debt to As to houses who are now offering, these we may mention: the Home Saving-

such a large amount that the mere interest in these times, to date goods nearly and Loan Co., Toronto; London Real Es-

of his indebtedness will eat away his pro- three months hence, and give six tate Association; People's Gas Co., Toron-

fits. For interest he has to pay, directly monthB credit afterwards, buyers have rea- to; and the Standard Fire and Marine

or indirectly; either openly, on the face of son rather to avoid ther than otherwise. Insurance Co. Amndments to existing

an account, or covertly, in the enhanced This kind of thing cannot be done profita- powers are wanted by the Toronto House

price of goods. Long credit leads to the bly, and buyers may rest assured that there Building Association, and the Hand-in-

accumulation of heavy stocks. Heavy in- is Ilcomething more than meets the eye' i Hand Mutual Insurance Co.; the latter

debtedness and heavy stocks have dragged any such offers. The loss will be made up wishes to be permitted to take cash pre-

down two-thirds of the people that have in some way or other at the customers' ex- miums. There will be a considerable num-

failed for many years back, and the other pense, and the will find before long that ber of Bis affecting railway and other

third have failed by giving too long credit the supposed benefit is a delusion and a transpoftation companies. The names of

to others. snare. But i any case, and under every these are foilowsrc

Frmteforegoing remarks it v li be circumstance, long credit is bad ; and our Burlingtoti Bay Ferry Co., Ha -milton
e pen th e isse he year o b advice to the retail trade is to second any (new.) r for poe rt conso a T s

s on s h t e r befo lo ngo r ea i . t be n ot efforts th at are m ade to shorten i . M etroph e ita n i t e s of C o, T r on-

bad for the buyer as for the seller. There w ud r q i e a s al rl n _fb n to (new.t

is every possible reason for- believing this . T Pickering Harbour and Road joint Stock
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With the exception of those marked
"new," all these companies are only seek-
ing amendments to existing powers. Some
of these changes are, however, of much im-
portance, and require careful examination
at the hands of our legislators. Among
other important private measures will be
one for the incorporation of the Canadian
Industrial Exhibition Co., which has refer-
ence to the great International Exhibition
which it is proposed to hold in Toronto in

1879. Several churches will also seek
legislation. The Synod of the Diocese of
Niagara wants power to sell certain lands
in the Township of Arthur; the Synod of
the Diocese of Toronto wants any Court of
Discipline constituted under its Canons, to
be empowered to take evidence on oath-
rather an unusual application; St. Paul's
Church, Newmarket, wants power to sell
lands ; and the Conference of the Christian
Church in Canada, an act of incorporation.

The Orange body will again seek incor-
poration, and not a few other Bills on
various minor subjects, will be submitted
for the consideration of the Legislature,
the whole making up a budget by no means
d.eficient in size. We are inclined to think,
however, that the Private Legislation to
come before the Local House this session
will be less important than usual, and can
be despatched without much trouble. This
is probably a fortunate circumstance, for
the codification of the Provincial statutes,
and the changes to be proposed by the
Government in the municipal and school
laws, will no doubt give rise to much dis-
cussion. Had the Private Bills, in addition
to this, required much time for their con-
sideration, the session might have been
unduly prolonged.

THE NEW INSURANCE BILL.

We have received a copy of the draft
Bill to amend and consolidate acts respect-
ing insurance, which is intended to be sub-
mitted to Parliament at its coming session.

The only material change from the
form in which it first passed through com-
mittee last session, was in its action being
made altogether prospective, so that its provis-
ions do not apply to any policy issued before
March 31, 1878 ; and thus not only is the
charge of its affecting existing contracts done
away with, but a company is allowed a year's
time for decision as to compliance with it. We
observe that by Section 7, as it now stands,
greater protection is allowed to policy-holders

i n foreign companies than in home, although
it is strongly held by some that al companies
should be put precisely on the same footing,
and that no distinction should be made. With
reference to the question of deposits of foreign
oompanies, the Chamber of Lifç Insurance,
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N.Y., recently made a report in which the
following passage occurs: "The Government
of the Dominion of Canada having announced
its purpose to procure legislation requiring the
deposit in Canada of funds sufficient to secure
the policies issued to citizens of -the Dominion
by foreign companies, counsel to the Chamber
were instructed to inquire whether it is within
the chartered power of the companies to make
such a deposit in the event of the passage of
the Bill." In reply, they have furnished the
Chamber with their opinion, that ' Mutual com-
panies have no right or power to make special
deposits for the protection and benefit of any
part of their policy-holders to the exclusion of
others, unless and except as such deposits may
be required by statutory provisions, of the State
in which the companies are incorporated re-
spectively ; that, therefore, if such deposits
shall be required by the Dominion of Canada,
as a condition precedent to the transaction of
business therein, such requirement cannot law-
fully be complied with by mutual companies,
and will be equivalent to the exclusion of such
companies from the Dominion.'

If this opinion adequately represent thelaw
of New York State, it seems clear that the fol-
lowing inferences can be drawn, viz.: (i) The
proposed Bill under the proviso, sec. 16, relating
to "mutnal" companies does not require a spe-
cial deposit for the protection and benefit of
Canadian policy-holders to the exclusion of the
others, and therefore mutual foreign companies
would not be excluded from the Dominion. In
fact, this proviso stipulates that all mutual
policy-holders in a foreign company, whether
Canadian or otherwise, shall share and
share alike, and merely secures that the
share of Canadians-whatever it may turn out
to be-shall be forthcoming when required, and
that Canadians shall not be gbliged to sue for
their share in foreign courts. (2) Under the
existing Law of the Dominion (1871) such a
deposit is in effect required from foreign com-
panies-mutual or otherwise-for the benefit
and protection of Canadian policy-holders to
the exclusion of the others, and this require-
ment has been complied with by foreign com-
panies to the present time. It follows, there-
fore, that according to the above opinion, for-
eign mutual companies are excluded. from the
Dominion, and those now doing business in the
Dominion have acted illegally and ultra vires in
making such deposit. (3) That the laws of the
State of New York and other States, require a
deposit to be made by foreign companies for the
exclusive benefit and protection of their policy-
holders in the Western States, and therefore
that ail foreign mutual companies are excluded
from the United States.

But there is something more behind. The
phrase in the opinion " unless and except " ap-
pears to have a meaning which to understand
requires a reference to the laws of N.Y. State,
which provide that a company, having deposited
with the Insurance Department $îoo,ooo prece-
dent to transacting business, may, if it wishes
to discontinue business, withdraw the said de. h

posit, on showing that it has satisfied the claims
of policy-holders in the United States. It ap-
pears, therefore, that a mutual company or-
ganized in New York or other State of the
Union which has been operating in Canada or
other countries, may discontinue business, pay
off claims of its American policy-holders, with-
draw its deposit, and leave all foreign policy-
holders without adequate security for their.
claims. This requires amendment before any
weight can attach to the professions of "free
trade, reciprocity, and the rights of man" made
by the mutual companies across the line.

We do not find, in the draft of this bill, any
reference to the business of Mutual Fire Insur-
ance Companies, whose charters have been
derived from other sources than the Ontario
Legislature, or who accept cash for some of
their premiums. There is need for a provision
affording security to insurers who pay cash to
such Companies. We are aware that it
is a doubtful point whether the investigation of
such companies comes within the power of the
Dominion Superintendent. Most, if not all the
Mutual Companies now make their returns to
the Ontario Treasurer. The decision of the
Superior Court, in Montreal, on the question of
the right of the Quebec Government to impose
a tax upon the policies of Insurance organiza-
tions, whose legal existence arose beyond the
bounds of that Province, is looked for to settle
the question of authority.

Furthermore, it would be well to provide for
the investigation of the affairs of those com.
panies whose circumstances are cônsidered
unsatisfacto.y. There is one Mutual Company,
the oldest in Canada, we believe, which has
been before the public rather frequently of late,
as defendant in law suits,(in one of which its de-
fence was severely characterised by the judge,)
and whose notes, given in settlement of claims
arising out of the Quebec and St. John fires, are
now, we are told, lying protested. The Gov-
ernment of this Province have assumed that
they have the power . to inspect Companies
doing business only in this province. Here, it
would seem, is a case clearly needing its atten-
tion. And though this right was denied by sev-
eral members, on the floor of the bouse, when
the Act of 1876 was passed, the Act bas not
been disallowed.

OCEAN TELEGRAPH MONOPOLY.

It may be remembered that in 1873 the Direct
United States Cable Company was formed, oh-
tained subscriptions of stock, and was afterwards
granted a charter by the Canadian Parliament.
All this, with the privileges granted them by the
United States authorities, and their subsequent
arrangements with land lines, were founded
upon a memorandum of association which pro-
vides that the new company shall not in any way
participate in the profits of either of the existing
cable companies; the manifest intention being to
avoid any chance of a monopoly.

The correspondence which, within:two monthu,
has taken place between Mr. Pender, a British
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M. P., on. behalf of the Globe Telegraph &
Trust Co., and Mr. Lushington, Secretary of

the Direct U. S. Cable Co., is creating, and

deserves to create, much interest and not a little

apprehension among business men with Euro-

pean connections. Mr. Pender, at an interview

as far back as October, it appears, verbally sug-

gested a certain " beneficial " policy to be pur-
sued by the Direct Cable Co., in the interest of

himself and other shareholders in that company,
and for the indirect benefit of the company first

mentioned, of which he is the chairman. After

several letters had passed, showing reluctance
on the part of Mr. Lushington and bis principals,

to enter into any arrangement which was but

" verbally shadowed forth." Mr. Pender, on the

23rd November, definitely writes recommending

" that negociations be commenced with the

Anglo-American Cable Co., with the object of

bringing about an agreement based on the prin-

ciple of a joint purse of the traffic receipts of the

two companies," and he asks that the proposal

be at once submitted to the shareholders of an

extraordinary general meeting.

Still the Secretary of the Direct Co. hesitates

to entertain the matter, and as late as 5 th
December urges the illegality of such a junction

as that proposed, and objects to be hurried or

bullied into it by Mr. Pender and his monopolist

friends. The outcome of the correspondence is

that circulars have been sent by Mr. Pender and

bis friends to the shareholders of the Direct Co.

pleading the hardness of the prohibitory clause,

and the charm of friendly protective combina-

tions and asking for their Votes at the coming

meeting. Then, too, a circular is sent by the
directors advising the calling of the extraordin-

ary general meeting on February 2nd; but ex-

planing that counsel having advised that the pro-

posal to effect a friendly alliance with the Anglo-
American is under their charter illegal, the reso-

lution of Mr. Pender containing that proposai,
will not be put to the meeting. This circular

further combats the assertions of Mr. Pender

about the ruinous nature of their business, and

shows that, with an income of £igo,ooo per
annum, the receipts show a steady increase,

with the exception of July, for the six months

ending November last.
The directors clearly stand by the conditions

of the charter, and state that " this company

was founded upon a definite policy, that it

would be wiser for it to stand alone than to be

absorbed into other cbmpanies!" and they de-

clined to reverse this policy or to break faith

with parties, who have made contracts with

them based upon this clearly defined feature.

This design on the part of Mr. Pender and bis

feiends, who probably represent, sub rosa, the

Anglo-American Cable Co., to bring about what

was so carefully garded against in the organiza-

tion of the company, should be dealt with sum-

marily. It is a bold attempt to reimpose upon

the business public a monopoly, which, grievous

and unrighteous as it was four years ago, would,

in the increased use made of ocean cables and

the constant need for their greater cheapness

and efficiency, be a flagrant offense against

public policy and private convenience.

Some American journals suggest that the
Government shall order the Direct Cable to be
cut off from communication with that country
in the event of the passage by the shareholders
of the proposed amendment. So likewise
should the Canadian authorities act if this com-
pany, so greatly favored and so greatly sympa-
thized with as an independent line, become,
through the greed of its late shareholders, a
portion of the very monopoly it was formed to
oppose.

THE LIABILITY OF MERCANTILE
AGENCIES.

The case of W. & J. B. Gibson against R. G.-
Dun & Co. has just been decided by the Court
of Common Pleas at Cincinnati,and as the ques
tion of the liability of Mercantile Agencies
in respect of the reports given by them is one
that is at present exciting a good deal of inter-
est, we think it worth while giving our readers
a short statement ef the f-cts in this case and
of the judgment given.-

The dispute arises out of circumstances some-
what similar to the case of McLean & Dun now
pending before our Court of Appeal. In the
suit of Gibson vs. Dun the case made out by the
plaintiffs was that they were subscribers to the
defendants agency, that as such they in ordin-
ary course requested a report concerning the
firm of A. M. Knight & Son of Springfield Mass.
that the defendants gave them a favourable
report upon the strength of which they sold
them a bill of goods ; that as a matter of fact
Knight & Son were insolvent, at the time the
information was given and that their estate was
shortly afterwards placed in bankruptcy. The
plaintiffs submitted that under this state of tacts
they were entitled to recover from the agency
the amount of this account some $85o,o0.

The defendants claimed that the contract
was not a contract to give an accurate state-
ment as to the solvency of any firm but merely
an undertaking to supply the best information
they had at hand as to the mercantile standing
and credit of firms throughout the country;
they also contended that they had used due
diligence and care in obtaining this information,
and hence submitted that there was no cause of
action against them.
The agreement between the parties was in these

words:"The agencyagrees to furnish to the best of
its ability information of the mercantile stand-
ing and credit of merchants in the community
wherein they respectively reside etc."

The report given by the agency was to the
effect that Knight & Son was a bouse in good
standing, doing a good business, and

apparently the head bouse in its line,

but that it had the reputation of investing too

much in real estate which at times made them
hard up in their regular business. The evi-
dence disclosed that though they held consider-
able real estate it was incumbered to its full

value, which fact was ascertainable by search.

ing in the Recorder's office. The main particu-

lar in which it was contended by the plaintiffs

that there had been negligence on the part of
the defendants was in not making such a search.

The court decided that the extent of the obli-
gation resting on the defendants could only be
measured by the terms of the agreement into
which they had entered. That the diligence
here imposed on the defendants, was such dili-
gence as would ordinarily be exercised by
persons engaged in business of this sort. The
Court being of opinion that this agreement was
not sufficient to impose an obligation to make
such searches as those referred to in the evi-
dence, gave judgment for the defendants.

The subject is one as to which there has
hitherto been an entire absence of decisions,
and this case is valuable as tending to throw
light on the rights and liabilities of Mercantile
agencies. Meanwhile we await with interest
the decision of our own Court of Appeal in
McLean vs Dun lately argued before the court
and judgment reserved. This judgment when
given will no doubt contain such an exposition
of the law involved as will satisfy the. business
community what the defendants are really liable
for.

CUTTING RATES OF INSURANCE.

COMMUNICATED.

It is impossible not to wonder at the proceed-
ings of some insurance companies of late in the
way of writing policies at rates which are as
sure to result in loss, as fires are sure sooner or
later to occur. The officers of such companies,
whether foreign or home, are most unworthy
and unsafe custodians of the interests which, in
all honour, the} were appointed to protect.
Everyone who bas had experience in the busi-
ness knows that fire insurance in its integrity is
not a gambling transaction. It may, however,
be made so, and to " under cut "-that is, to
bid for business too low-is simply to rely on
the possibility of a run of good luck, and, in
fact, play against the odds.

Those companies undoubtedly occupy the
strongest position which, after having paid a
fair dividend to their shareholders, are able to
exhibit not only an ample re-insurance fund,
but a surplus besides. Such a position is most
unlikely to be attained by the process of " under
cutting." It must result from the sturdy resolve
of its manager to take no risk at a less rate than
its worth, to decline ahl doubtful applications,
and, as far as possible, to avoid litigation.
Where low rates and excessive competition
prevail, bad risks are sure to creep into a
company's books, and litigation, with all its
odium and expense, will inevitably follow.
When so many rew companies are being started
throughout Canada, it cannot be too strongly
impressed upon the managers, that their first
duty is to adopt a sound basis upon which to
do business; and that if they sell fire insurance
at a lower rate than the honest trader therein,
failure will be the result.

That unremunerative rates are here and there
accepted in Canada, at times and in in places in
which the struggle for business intensifies, no
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person can doubt. Unremunerative rates are,
it must be admitted, unsafe rates-unsafe for
the shareholders and unsafe for the insured.
Now that we have a Superintendent of Insur-
ance, however, the tendency towards this evil
ought to diminish. The work of this official
will aid to bring about an adherence to safer
rates and better management generally. The
effect of a possible analysis of a re.insurance
fund by the Superintendent, when not expected,
must have a salutary influence. Such a visita-
tion will be the constant dread of weak and un-
safe managers, and will do much to drive them
into better ways.

One of the most perilous mistakes made by
many fire companies is that of taking risks in
cities, towns and villages of a dangerous and
inflamable character, as cheaply, or nearly so,
as in places provided with ample means for
the extinguishment of conflagrations. The
Quebec and St. John's fires have made
this peril a terrible reality. Notwithstanding
its previotis experience, the City of Quebec,
when its last disaster occurred, was entirely de-
pendent for its water supply on a single eighteen-
inch main ! The town of St. Johns. where most
of the buildings were frame, and where the
business quarter was bordered by large and
flourishing manufacturing establishments, pos-
sessed no organized system of protection
against fire ! For fifteen years previous to the
conflagration of last June, it had not experienced
a tre of any magnitude, and the municipal
authorities and insurance companies alike ap.
pear to have been lulled into a sense of security.
They were aroused to find a blackened mass of
ruins all that remained of the once prosperous
town, and to learn that policies to the extent of
four hundred and fifty thousand dollars had be-
come claims, in the short space of a few hours!

To have raised the rates of insurance in St.
Johns-to have made them higher than in other
places which are properly regarded as compara-
tively safe-wauld have been a simple act of
justice and precaution. Its effect might have
been as beneficial to the people of that place as
to the companies' interests-for the former
would have been led in a very practical way to
see that there were dangers from fire in that
place which ordinary rates did not cover, and
to take precautions which might have lessened,
if not altogether prevented so great a conflagra-
tion. There are many places throughout Can-
ada equally dangerous with St. Johns, and
with as little protection from fire, where rates
are accepted quite inadequate to the risk.
These are places having in their midst long
rows of wooden structures, broken here and
there by a solitary brick building, which experi-
ence has proved is utterly useless to stay a
conflagration. Sooner or later, the history of
St. Johns will be repeated in such places, and
the wail of insurance companies will again be
heard loud and strong. But will not the blame
of such losses, if rightly placed, rest upon their
own shoulders ? It certainly will, for the
prudent and skilled manager knows there is as
much difference between a city supplied with

water works and every facility for extinguishing
fires, and those of some towns and villages we
could mention, as there is in the risk upon a
first-class store and a steam saw-mill. Until
such places provide themselves with some
means of fire protection, fire insurance com-
panies should only exercise common prudence,
in either giving them a wide berth, or charging
such rates as must make insurance an expen-
sive luxury.

THE INSOLVENT ACT.-We observe from time
to time in our exchanges remarks indi-
cating dissatisfaction with the working of the
present insolvency law, and not seldom in-
stances of the cost to creditors oflestates coming
under its operation, and in some recent cases
severe criticism of assignees for their not only
extravagant, but otherwise questionable ad-
ministration. It is unfortunately true that
there are some assignees who appear to possess
the voracity of sharks when they get hold of an
estate ; and who wiil take every step, and
observe every formality permitted by the law,
which can put a cent into their pockets. These
are the ones who " bleed" an estate to death, in
marked contrast with some who conscientiously
endeavor to produce the most possible out of an
estate for the creditors. And it is not unnatural
that the chagrin and disgust experienced upon
receiving a dividend sheet showing " a poor
half pennyworth of bread" for the creditor, and
an intolerable deal of sack " in the shape of fees
for the lawyer and the assignee, should be visit.
ed upon the law itself which permits each
wasteful excess to be committe-1 by greedy
officials. There is a feeling amongst some of
our wholesale men in favor of abrogating the
law ; and some others would have that amend-
ed again which has becn already twice amended
and had a deal of intelligent labor expended
upon it. There is certainly room, if the law is
not to be repealed, for amendment in its mode
of dealing with a debtors real estate, which now
is tedious and expensive ; also in the numerous
directions in which it permits or requires the
expenditure of money by the assignee. We
know of instances in which even without ex-
ceeding the letter of the law, small estates have
been entirely frittered away, or have yielded far
less than could have been made out ofthem by in-
telligent and!economical handling by other means

It would be an immense advantage. if the act is
to be altered, to condense its numerous provi-
sions, and thereby attain within fewer clauses
or by simpler procedure, the end so much to be
desired, of [making the most out of assets for
the creditors. But as the whole matter is short
ly to be discussed by the Dominion Board of
Trade, when those most interested and with
most knowledge of its working will urge their
views, we shall await with some interest their
recommendation to Parliament.

-The Halifax Chamber of Commerce is
waking up to its responsibilities, and at a recent
meeting to instruct the delegates to the Domin-

ion Board of Trade meeting at Ottawa several
important subjects were discussed. First, the
Chamber pronounces on the sugar duties which
were condemned as unfair and impolitic.
Arguments were urged against the duty on
petroleum and its products coming from the
United States, which is almost exclusively used
in the Lower Provinces, and the delegates were
instructed to agitate for a reduction of the duty.Then the premiums on smuggling offered byinefficient customs regulations for interior towns
as compared with sea ports, enabling the dis-
honest country trader to undersell the honest
importer, was brought up and remitted to the
delegates to lay hefore the Dominion Board.
A resolution was slipped through demanding a
repeal of the Insolvent Act, but as the majority
of the Chamber abstained from voting, this sub-
ject will be dropped.

. -We take the following item about country
fires from the Lindsay Post.

MANVERS TOwNsHIp.-The barn and contents
belonging to Mr. Hughes, on the boundary be-tween Cartwright and Manvers, was consumed
by fire on the night of the 2znd ult. A thresh-
ing machine was burned. Only partly irsured.Mr. V. Brown's barn was burned on the nightof the 22nd uilt., on the xoth concession. Hiswinter's feed was all burned.... Mr. D. Bradley,
5 th concession Manvers, had his barn and con-
tents burned on the night of the i 5 th ult.

Three fires in the same township within a
week, two of them on the same night, and all in
farmers' barns. Is there not something remark-
able about this. Does it point to incendiarism,
or can it possibly be all the carelessness of
owners or servants? We hear a good deal
about tramps and also about new modes and
causes of combustion. There does seem to be
unusual mortality amongst farmers barns for
months past, and in the interest of the companies
who make losses by them, we should be glad to
know what causes are revealed by their in-
vestigations. Would it not be profitable for the
different companies to unite and appoint a de-
tective to work up doubtful cases?

-Barber, the defaulter, has been tried by our
Police Magistrate, and at a certain stage of the
examination pleaded guilty. He is sentenced
to five years' in the Penitentiary with hard
labour. This sentence is severe, but not more
than was commensurate with the magnitude of
the offence. It would be a terrible precedent
if such an offendcr as Barber has proved to be,
were allowed to escape with a light sentence.
The warning we need not point out. But we
may remark in passing that there seems to have
been an extraordinary desire, for some reason,
to prevent the full particulars of this defalcation
from coming before the public.

-Five per cent. dividend has been declared by
the Bank of Yarmouth for the half year just
ended. The Bank of Nova Scotia pays four per
cent. on the ast prox.



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

-The directors of the Ontario Mutual Life
Assurance Company have decided not to hold
their annual meeting until the early part of
April next instead of this month as formerly.
This change will give more time to complete
the audit and make the necessary valuations of
policies, of which we understand eight hundred
have been issued during the year just past, be-
ing a large increase in numbers over any pre.
vious year. Messrs. Brandon & Co. are the
newlyappointed agents for the Toronto district.

-The local fire insurance companies of Hali-
fax are making good returns to their sharehold-
ers, as both the " Halifax " and " Acadia " com-
panies have declared dividends of 71 per cent.
for the halt year, besides adding large an ounts

to rest account. A mayine company, the, Ier-
chants', has divided 6o per cent. on the paid up
capital, or Si5 per share on $25 paid up.

Offresp'nden Ce,

EXPENDITURE OF THE ONTARIO
ERNMENT IN TORONTO.

To the Editor of the Monetarv Times

GOV-

SIR :-It bas been stated by a member of the
Government to the Legistature of Ontario that
some millions of money have been spent by the
Ontario Government in this city during the last
few years.

This statement is a very extraordinary one
and calls for explanation.

So far as the citizens of Toronto are aware
the Ontario Government had made no expendi-
tures in the city except to improve the ground
round their own building and build the Central
Prison. The former, including the new fence
and any repairs to the buildings themselves,
could not have cost more than twenty thousand
dollars. The latter may have cost from two to
three hundred thousand.

Where then, have all these millions of money
been spent-and what bas the government to
show for them.

Yours,
A CITIZEN OF TORONTO.

iDSUran CO.

FIRE RECORD.-Montreal, Jan. Ist.-A fire
broke out in the basement of bouse, 26 Prince
Arthur St, owned by R. McKeown. Loss 1500
to 6oo; covered by insurance.

Millpoint, 8th-A fire began in a lumber shed
adjoining the carriage shop of James Birrel;
both these, with a barn owned by A. Hutchins,
were burned. The latter is covered by insur-
ance, and Birrell partly covered.

Cheapside, 3rd.-The dwelling of Solomon
Hare was destroyed this morning by fire. Not
insured. Loss about Siooo. •

Montreal, 2nd.-A fire began in the vacant
stone dwelling, corner Shuter and Prince Arthur
Streets, and damaged the flooring upstairs to
extent of $5oo.

Farnham, 3rd.-The dwelling of Daniel Meigs
was destroyed by fire to-night. Fully insured.

Simcoe, Dec. 3th.-The barn of Mr. Upte.
grove, nean here, was burned with its contents.
Believed insured.

Orillia, 2nd.-Thompson's grist mill, an old
land mark, which was built in 1839, bas been
destroyed by fire. Loss about 85000.

Windsor Mills, Que. Dec. 26th.-Mr. James
Bourget's dwelling and most of the furniture
were consumed by fire. Loss $r,4oo. Insur-
ance $ooo. •

Orillia, 5 th.-A building owned by T. Mul.
cahy, and occupied by D. L. Sanson, as a gen-
eral store, was damaged by fire to extent of
$5oo. Insured in Provincial. Goods damaged
$200 by water and removal. Insured in Citizens
and Stadacona.

Stratford, 6th.-A frame waggon shop, owned
by D. B. Macdonald, was burned. Loss about
$I0oo.

Ottawa, 5 th.-The residence of Hon. James
Skead was damaged by fire to the extent of $50.

Guelph, 5 th.-The brass foundry and store-
bouse of Harley & Heathers was burned. Their
loss $400, on which insurance $250 in Welling-
ton Mutual. Mr. Worswick also loses $120 on
patterns stored there. Not insured.

St. John, N. B., 4 th.-The dwelling of Joseph
Winslow was destroyed by fire. On the 6th a
fire began in Merritt's brick building. Driscoll's
liquor and ship chandlery stock therein was
damaged. Insured in Queen for $8oo. Captain
Conolly's marine school also damaged. Insur-
ed in Imperial for $4,ooo.

Windsor, ist.-The hotel of Mrs. Joseph
Pratt was partly burned at Walkerville, near
here. Damaged more by water than fire. Mr.
Jacques, who owned the building, had $1ooo.
insurance upon it.

Napanee, 1st.-A fire broke out in the Dry
goods shop of T. Molloy, and damage was done
by fire, water and smoke to extent of $rooo.
Covered by insurance.

Quebec, 3rd.-The building, corner St. Louis
and Desjardins Street, took lire in a closet, and
about $ooo damage done, by water and smoke
mainly. Building insured in Phonix, and the
furniture of the Masonic Rooms, with the
Western.

Montreal, 4 th.-A fire broke out in D. Cari-
veau's butcher shop, and spoiled $300 worth of
meat, besides damaging, to a like amount, the
building, owned by Jos. Beauchamp. Insu-ed
in Montreal Mutual fcr $1000.

Port Elgin, 8th.-The tannery of John H.
Cress was destroyed by fire, with most of con-
tents. Loss about $2ooo ; insurance $700.

Belleville, 8th.-A frame building on Station
Street was burned down. Loss on building
$300. No insurance.

Brantford, 4 th.-The woollen factory and
barley mills of Slingsby & Son were destroyed
by fire, together with the machinery. Loss
estimated near $12,000. Insurances as under :
Niagara Mutual $2,ooo; Gore Mutual $2,ooo;
Waterloo Mutual $I,500. Abont $1,500 worth
of wool and cloth saved.

Montreal, 1st.-A wooden bouse, 272 Panet
Street, took fire, and damage to extent of $I5o
done to furniture owned by Paul Tremonille,
and to a like extent to the bouse, owned by
Godfroi Granger. Not insured.

Montreal, 2nd.-A fire gutted a building on
St. Dominique Street.

Almonte, 2nd.-The large woollen mill of
W. H. Wylie was burned. to-day. Loss esti-
mated 820,000. Insured partly.

Quebec, ist.-A fire occured on New Years
night, about II o'clock, in the Gent's furnishing
establishment of A. Shaver & Co., St. John St.
The stock is almost a total loss by fire and
water, and insured for $1ooo in the Citizens,
and $2,000 in the Quebec, which will fully
cover the loss. Livernois' photographing estab-
lishment, upstairs, was also damaged, but cov-
ered by insurance.

Hamilton, 3rd.-A fire broke out, last mid-
. night, in the rear part of Stuart & McPherson's

grocery warehouse. The flames were not pu
our till damage had been done, by fire and
water, to extent of $25,ooo to 30,000. Insured
as follows: Northern, 7,500; Queen, bro,ooo

Royal, Sio,ooo; Royal Canadian, Sxo,ooo;
British America, 85,ooo; N. B. & M., $8,ooo;
Phoenix, $5,000; Imperial, 85,ooo; Guardian,
85,ooo; Hand-in-Hand, 85,ooo. Total f70,500.

THE TIME TO INSURE.

(From Sayle's A 13 C of Life Insurance Can-
vassing.)

There is but one time to insure, and that is
now. Delay is fatal-fatal to more good' than
wvas ever achieved. If the flighty purptse
escapes present performance, it is like a bird
that breaks away from the captor's hand. The
brightest prospects and ihe fairest harvests have
been ruined by delay. It is wisdom to insure
one's life. It is perfect wisdom to insure it
now. How many who intended to insure have
postponed the duty they owed themselves,
their dependents, and their country, till death
overtook their infirm proposal, and left their
disconsolate widows and tender ones to beggary.
How many they number heaven only knows,
for to man they are number.ess, There are
hundreds in this world in robust health, as con-
fident of the immediate future, and as hopeful
of long life as any of us, who, before the earth
bas performed another revolution on its:axis,
will lie in cold obstruction, and their sensible
warm motion will 'have become " a kneaded
clod." Why should we fare better than they ?
Why may we not share their fate ? We are all
of us forever on the brink of eternity, and live

"Like a drunken eailor on a mast,
Ready with every nod to tumble down,Into the fatal bowels of the deep."

For this eternity, this land from whose bourne
no traveler returns, we should prepare now.
And how can we do so without first placing our
wives, our children, our relatives, helplessly de.
pendent, above the poverty, want and misery,
that our death would bring upon them ?

A young man, who, having been converted to
the doctrine of life insurance,had resolved to take
out a policy on his life at once, postponed the
fulfilment of bis purpose to attend a pleasure
excursion to which he had been invited. He
held a responsible position in a leading com-
mercial bouse, aud was receiving a liberal sal.
ary. While scaling some precipitous rocks
with the pic-nic party in search of the picture-
sque, he slipped and fell into a ravine, injuring
his spine so severely that he barely escaped
death, and was rendered for life a miserable and
dependent invalid.

When that splendid youth, a few hours before
in the enjoyment of perfect health, was brought
back to his family a helpless piece of humanity,
there was a blank proposal for life assurance
lying on bis little portable writing desk. How

* satisfactorily he could have answered its que's-
tions the day before, but how could he fill it up
now ? In the midst of his agony he thought of
this, and it added poignancy to his sufferings,
and bitterness to the weeping of bis wife and
child. He was now dependent upon them, upon
the toil of bis willing, loving, but shrinking and
delicate wife. Life insurance was out of the
question now. He had become a useless bur.
den, and such he must remain to the end of bis
days. The duty he ought to have performed he
put off. • It is always a perilous thing to do.
Delay not a moment to place those you love
and are bound to cherish under the sure and
beneficent protection of life insurance. Do
this, and then eat, sleep and enjoy life in peace,

- for any peace without the discharge of this
duty is false.

-Bad luck is simply a man with his hands int his pockets and his pipe in bis mouth, looking
to see how it will come on. Good luck is a

d man of pluck with bis sleeves rolled up and
working to make it come out right.
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STOCKS IN MONTREAL.
4 o'clock, Jan. io, 1876.

STOCKS. % Esc

Montreal.............. 821 18311 410 183 183
Ontario .................. ......... 102 240 1021, ro
Consolidated ........ g4J 951 103 94 95
Peoples .................. 93 9' 100 93 93Maisons...............11* .ia
Toronto ... ............... 174 176

acques Cartier ..... 32 34 423 32 33
Merchants ............. 89 90 181 891 goCommerce ............. 21 122 613 120 121
Metropolitan............ 48 49 190 48 50
M aritim e.................. ......... ... .. ....... ........
Exchange (xd) ...... ....... 96 140...
Hamilton .....
Union .....................
Montreai Tel. (d) i 1 2o 3857 1. "2 0 0
Dominion Telegraph ......... ......... ..-..... 89 95
G az .......-............. .... .. ... ........ 158 16.ý)
Cit ........ 137' '44R. I.lnsuran..ë.. l9 9f 83 944 941
Sterling Exchange. ... î08 109.. 8 108
Gold........................ i15 107 . ro6 ro64

CANADA SALMON AND LOBSTER.

The Commissioner of Fisheries in Canad
in bis report for 1875 gives the followini
particulars relating to salmon and fobster: "Ih
1875," says the Commissioner, I'the fisheries ii
Nova Scotia packed in ice roo,ooo pounds les
salmon then in 1874-130,000 less cans an<
only one-half the quantity of pickled salmon
In New Brunswick there was a falling off o
424,000 pounds of salmon in ice, in cans rjoo,
oo, and in smoked salmon go,ooo pounds; anc

in the Province of Quebec the falling off was
still greater." The reasons given by the Com.
missioner are: "The young fish have beer
smotbered or choked by the sawdust from th
lumber millE, by pollution of the rivers, by tht
refuse of the manufactories. by weirs which bai
the upward progress of breeding fish, by the
incessant depredations of the poacher and by
reckless and avaricions fishing." The necessity
for repressive measures is fully recognized by
the inspectors, who unanimously call upon the
Legislature to intervene. The fate of thelobster
fisheries is even more closely imminent, as ac.
cording to the statistical returns, the quantity
taked in 1875 was only one-half that of 1874.This " alarming decrease," as the Commissioner
calls it, in " a most lucrative fishery " which bas
sprung up in six years is attributed " to the
wasteîul capture of spawners and undersized
.obsters." The Commissioner adds, 20,ooo eggs,
each containing an embryo lobster, are brayed
in a mortar that madame's French cook maysurround the :snowy flakes of the fish with
crimson sauce. Fingeress, as they are called,
are lawful prey, but every balf ounce consumed
then would have been a pound of fish next year.

HALIFAX MARKETS.

The turn of the year brings quiet and calm to
business circles. Flour has advanced in St.
John and Halifax, and stocks are held for an
advance. Cornmeal dull, oatmeal firm. Dry
fish has recovered its tone and regained the
ground lost by the deluge of December; goodi
fish bring from 85,00 to 5.5Q; herring andi
mackerel both firm; salmon, dull and un-
ceanged. Exports of fish, both dry and pickled,to the West Indies and the United States ve
heavy. Fish oiS unchanged; receipts ligh
Potatoes in requisition for export to the United
States;'dlî kinds of produce called for for sane
market. Sugars and molasses both dull; buy-
ers holding off for new crops. The general
feeling is hopeful, and anticipations of coming
year cheering. Recent sales of lumber in West

Indies and Britain have resulted favourably.
Coal, depressed, and the outlook dark for this
industry.

OIL PRODUCTION.

A few American statistics from our -Petrolia
correspondent will be of interest, as showing theenormous traffic in oil in America. In the
Pennsylvania Oil regions there are 5,5oo Oil
wells in operation, producing from 750,000 to
825,ooo brls. of oil each month, being an aver.
age of more than 25,ooo brls., or one million
gallons of oil per day.

There are more than 2oo new wells put in
pumping order every month, and, on the aver-
age, tbere are more than 5oo wells continually
in process of construction.

The premium on gold bas been affected near.
ly as much by the discovery of petroleum as it
would have been by the discovery of a gold
mine, during the last sixteen years.

The export trade began in a very small wayin z86o. The Americans have exported to
Europe Petroleum to the value of more than
$400,ooo,ooo, (four hundred million of dollars)
in gold, or, reduced to a currency, an amount
equal to at least two kinds of their circulating
medium, including legal tenders and bank
notes. This enormous export bas been an im-
portant factor in their international mercantile
affairs, and bas done much to bring the balance
of trade in their favour in the fiscal year 74-75.The exports of petroleum were more than
$30,ooo,ooo, and in the first nine months of the
calendar year more than $31,000,000 worth has
been shipped. The effect on the gold premium
cannot be estimated, but must be very great.
As the quantity decreases, the price advances,
so that they can reasonably expect that the
export value for the past two years will continue
to be maintained. The amount shipped this
year (1876) is about the same as last year, but
the yalue is nearly a third more.

MARITIME ITEMS.

The steamer Perit from Halifax to New York
lost ber smoke stack on the voyage and had to
put back for another. One of the Cromwell line
from St. Johns for Halifax was so detained by
heavy weather that she ran short of coal and
had to burn bulkheads and 13 barrels of pork to
keep up steam. On the last voyage of the Allan
boat " Scandinavian" frightful storms were en.countered. Two passengers were killed and
several of the officers and crew disabled. The
troop ship Tamar with the 6oth. rifles on board
from Halifax arrived at Portsmouth in 13 days
A Yarmouth vessel the S. T. A. Frost laden
with sugar was totally wrecked at Vine ard
Heaven. Insured in Yarmouth offices for o,-
ooo. The brig Louise of same port was
abandoeed at sea on 27 th ult. Not insured.
The steamer Tagus of London 24 days out put
into Halifax for fuel last week. Five steamers
i barque, i barquentine 18 brigantines and 36
schooners have been added to the registered
shipping of Halifax in 1876. Most of the new
vessels built by capital of that city at out ports
are registered elsewhere. The steamer Alpha
ashore at Cape Sable N. S. has been floated off.
A P. E. Island barque the " Medusa" laden with
oats was abandoned in mid ocean last month.

BRITISH AND COLONIAL RAILwAYs.-The re-
port of Capt. Tyler on the condition of British
railways for 1875 bas been published, and shows
that officer to be possessed of the happy faculty,
among others, of looking on the bright side of
things. The results of 1875 business are in
Great Britain a little better than those of the
former year, third class traffic doing not a little
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to assist this. The Captain adopts the view
that profits earned for the original shareholders
of a railway are secondary considerations, and
considers that the indirect benefits of a railway
to the country outweigh the lack of return in
either principal or interest to such bloated capi-talists as bond holders. Of the lines in the
various colonies of the Empire he says broadly :
"Those wbicb are at work do not pay, and those
which are in course of construclion are not ex-
pected to pay." He admits however that the
East Indian hne bas more than earned the per-centage of profit guaranteed to stockholders by
the government, while the Ceylon main line bas
paid a handsome dividend. The Canadian lines
he says, are able only to earn what càvers their
bonded debts; tbey can give notbing to tbeir
orginal sharebolders, and pay nothing of their
debts to government. There is some profit
earned by Australian roads as a rule, although the
percentage is smaller than the prevailing rates
ofinterest there. All that the New Zealand
railways can show is a prtfit of a fraction over
one Per' cent.

HOGs GoING WEST.-The Chicago Tribune
notes a curious state of affairs in the provision
trade in that city at present, as follows:

The most singular feature of the provisions
trade is the fact that this city is drawing several
thousand hogs every day from points to the
eastward of Chicago. Places near Cleveland,
Detroit and Cincinnati are regularly sending
their hogs here, because it pays them better to
do so. The reason is that the immense specula-
tive demand for product here bas forced up
prices, chiefly on mess pork, to a much higher
point than other places, and this warrants the
paying of better prices for the raw material.
The present tendency of things is, to pile up
big stocks of pork here to be carried through the
winter, as other places are just now supplying
consumers at lower figures. Yesterday Chic-
ago was relatively 5o cents per barrel above
Detroit and Cincinnati, and actually on a level
with New York.

SUICIDEs AND INSURANcE.-The United States
Supreme Court bas just rendered a decision
which is of considerable interest to life insurance
companies, as settling one phase of the vexed
question of liability for the suicide of insured
persons. The case is entitled Bigelow vs.
Brooklyn Life Insurance Company, and was
.arried up to Washington on an appeal from
the Circuit Court for the Northern District of
[llinois. The policy contained a provision dis-
:laiming liabilityin case of the policyholder's sui-
ide whether the latter weer sane or insane, and
he decision ofthe lower court was to the effect
hat where the policy of insurance provided t-hat
t should be void in case the insured should com-
rut suicide, sane or insane, the fact appearingbat death was by suicide, the plea of insanity
r of unconsciousness of act is no answer to the
Ilegation of snicide, and it is said that it is not
erceived why insurance companies cannot
mit their risks in any manner they sce fit,rovided the insured is told in proper languagef the extent of the limitation, and it is not
gainst public policy.-N. Y. .Mail.
-The New York committee for the relief of

he Brooklyn fire sufferers being satisfied that a
ufficient s-im bas been secured from various
ontributions, have ceased further collections,
nd adjourned sine die. Their total collections
mounted to 0606,345.
-The Genin Paper Co., of Chambly, in which
number of merchants and others were induced
>invest on the statement of the promoter that
e could make so many pounds of the finest
aper out of a like quantity of straw, bas come
the end which most practical men predicted

r it. A writ of attachment was issued the
her day. -St. Yohns News.
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- The Edinburgh Chamber of Commerce
have resolved to take measures to obtain an
Act of Parliament for the punishment of fraudu-
lent debtors, and to co-operate with the Mer-
chant Company and the Scottish Trade Pro-
tection Society for the purpose.-London Grocer.

-A valuable deposit of ochre and other min-
neral clay has been discovered in Dudswell
township, Eastern Townsbips, and purchased
by Mr. Orren Webster of Sherbrooke. A con-
pany is to be organized to work the deposit, so
says the News.

1Gommerial _ _

MONTREAI MARKET.

From our own Reporter.
MONTREAL, Jan. g 1877.

The dullness in trade which always prevails
for a few weeks after the New Year, has been
increased by the troubles in the railway traffic:
but now that these are over it is expected that
business will soon begin to show signs of life.
The only branch of trade which exhibits any
marked firmness is flour, and this week we
advance our quotations from 15 to 25c all round
but at our present prices there is not much
doing. In almost all other branches quotations
in the absence of sales are nominal, not a single
transaction in grain has been reported this week.

The weather since this day week has been
comparatively mild and on Sunday snow feul to
the depth of 14 inches Wthich bas made roads
very heavy and prevented buyers getting into
market ; however the srow will do good as in
many places roads were very bare last night the
Thermometer fell to 159 below zero and the cold
has continued very intense all day.

ASHES.-Pois.-The ashes market for the
ast week has been very quiet, receipts hàve
een small owing to the railway troubles and

prices since our last report showing very little
fluctuation. Sales of firats. at 14.40 to 4..50 at
which the market closes. Nothing doing in
seconds or thirds which are nominal. Pearls
have also been very quiet, a few small sales
have been reported since our last at 15.40,
latterly they were quite neglected and the
market closed nominal both for firsts and
seconds.

BooTs AND SAoTs.-A fair amount of orders
for spring are being received, and there is a
prospect for a good spring trade. Prices are
firm, with a tendency to an advance, as hides
and leather of all kinds are still going up. Our
opening prices are: Men's kip boots, 12.75 to 3
do. calf do., $3.25 to 3.50; do. split brogans,
&r.îo to i.2o; do. kip do., #1.30 to 1.40; do.
buff Congress, 1r.50 to 2; do. brogans and Ox-
ford ties, S.40 to 2.25; do. prunella Congress,
#1.20 to 1.75 ; women's pebbled and buff Bal-
morals, 11.20 to 1.75; do. prunella Bals, 10.75
to 1.75; do. Congress, 6oc. to 81.75; do. do.
buskns, 50 to goc.; do. kid slippers, Soc. to
1.5o; misses pebbled and buff Bals, S1 to 1.20;

do. prunella do. 70c. to 11.25 ; do.do. Congress,
6oc. to fr.oo; child's pebbled and buff Bals,
55 to 75c. ; do. enamelled do., 55c. to 65c.; do.
infants' cacks, 25c. to 50c.

CATTLE.-During the week 14 car-loads of
cattle avrived by rail for which a very fair de-
mand has been experienced, the stock was
mostly all first class, and yesterday sales aver.
aged from 14.50 to 5.371 per roo lbs. live weight ;
second and third class bringing from $3.00 to
4.00 per zoo lbs. live weight. A considerable
number ofSheep were sold at 35.00 each. Dressed
hogs were not in much demand, sales reported
were $7.25 to 7.40 per zoo Ibs.

DRUos AND CHEMICALs.-We have nothing
special to report this week, the usual holiday
quietness still prevails and it will probably be a
week or two before there is any movement of

consequence ; transactions have been of a retail
character on which it is impossible to base
quotations for rqµnd lots. We quote :
Bi Carb $3.50 to 4.00 ; Sal Soda firm
at #1.40 to 1.45 ; Caustic Soda 83.25 to
3.50; Soda Ash 2 to 24c; Coppera ric;
Alum 2 to 21c ; Epsom Salts 2c; Salt-
Petre 88.oo to8.5o; Brimstone 12.50 to 2.75;
Sulphur $3.50 ; Bleaching Powder IÎ to 2; Blue
Vitriol firm at 6j to 71c; Cream Tartar ground
29 to 30c; Cream Tartar Crystals 26c; Borax 14
to 16c Madder g to 12c.

DRY GooDs.-Very little business is looked
for at this time, and the want of railway com-
munication has made matters even duller this
year than usual. The present snow blockade
will make the roads heavy for travelling, thus
keeping back many small buyers, who would
otherwise have been in the city. Merchants
generally are looking forward with sanguine ex
pectations to the opening up of the spring trade.
The arrival of goods has been a good deal inter-
fered with by the railway strike.

FIsH.-The market has been very quiet, but a
considerable demand is.expected towards the
end of the month. Dry Cid $5.oo to 5.50;
Green Cod 6.oo to 6.50 for No 1: Labrador
Herrings are in good supply at 6.oo to 6.25 :
Salmon b12.00, ii.oo and io.oo for No 1. 2 &

3 respectively.
FURs.-wholesale dealers have for the most

part been busy since the New Year taking stock;
arrivals continue small and any sales reported
are within our range, no further reduction in
price is likely to take place, and it is generally
believed that the market has now touched
bottom. We quote Beaver &1.75 to 2.00.
Bear large $8.oo to o.oo ;ditto small
14.00 to 7,00 ; Fisher $6.oo to8.oo ;
Silver Fox 125.oo to 6o.oo ; Cross Fox
$2.00 to 5.oo Red Fox$1.25 to 1.50 ; Lynx b1.5o
to 1.75 ; Martin dark Lab 35.oo t07.0o ; ditto
pale $1.25 to 1.oo ; Mink dark prime $1.50 to
2.oo Otter fineà dark 86.oo to 8.oo ; Fall
Muskrat 12 to 15c.; Raccoon 25 to 6oc; Skunk
20 00 40c.

FLoUR.-There has been no special demand
during the past week, but market has been very
firm and holders have advanced their demands,
any small sales made have been at higher prices
than those last quoted, still higher rates are
confidently looked for, holders are not disposed
to press sales, arrivals have been very light and
the stock in store on the 1st inst were about
6ooo barrels less then on the 15th ult. The
market close quiet but very firm at the following
quotations. Superior Extra, &6.65 to 6.80;
Extra, $6.30 to 6.35; Fancy 86.o5 to 6.îo; Spring
Extra $5.30 to 5.75; SuperfJne, 15.30 to 5.35:
Strong Bakers' Flour, 16.o5 to 6.ro ; Fine,
$4.70 to 4.80; Middlings, 14.10 to 4.20; Poll-
ards, 13.50 to 3.75 ; Oatmeal, 15.30 to $5.50;
Cornmeal, $2.75 to 3.00.

GRAIN.-There has been notbing doing in
grain of any kind, and prices are quite nominal.

GRoCERIEs.-Teas.-There is nothing doing
just now in Japans beyond small sales to the
trade, at from 22J to 65c according to grade.
Stocks held here at present are very large and
the best grade command full prices. Blacks
and Greens are dull and neglected. Coffee.-
This market has not responded to the advance
in New York although a good deal of firmness
is exhibited which has tended to keep back busi-
ness and sales have been quite of a retail nature
within our range of quotations ; stocks are small
Java 29 to 32c ; Maracaibo 224 to 24c Singa.
pore 24 to 28 ; Sugar.-The firmness which has
ruled in this market for sometime past has pass-
ed away and there has been a decided downward
tendency, the demand however has been small
and holders to effect sales are now more in-
clined to meet the views of buyers.
Scotch refined 9 to roj ; Granulated
lo¾ to iii ; Dry crushed iii to iii ;

Raws are in very light demand Cuba g to g
Barbadoes g to g¾c, no other kind of raw in
stock. Molasses.-There has not been any par-
ticular.movement in this article, but holders
generally are firm in- their views, Barbadoes. 48
to 5oc ; Sugar-house 271 to 33c; only small
sales of other kinds are reported. Syrups are
easier, Golden 45 to 50c; Amber 50 to 55c.
Rice continues firm and is held at $4.25 to 4.50,
but sales have been insignificant. Epices have
only been in a retail demand at our quotations,
Black pepper irc ; White ditto 20c ; Cloves 4oc ;
Nutmegs 70 to goc ; Pimento ii to 12c ; Jamaica
ginger 1g to 22c. Fruit.-The supply of fruit
is much greater than the present demand re.
quires, and there is a marked weakness in the
market : Layer raisins are selling at from 11.50
to i.6o according to size of lot ; Loose Muscatel
$1.65 to 1.85; Valencias 7 to 7¾c ; Sultanas 10
to ioic; Currants are not in over supply and are
pretty firm at 6j to 6¾c ; Figs, in mats, 4 1 to 5c ;
ditto, in boxes 8 to 12c; Prunes 5 to Sic ; Wal-
nuts 5à to 8c; Filberts 8 to gc; Almonds 14 to
15c.

HIDES AND PELTS.-Another advance has
taken place in hides, brought about by the com.
petition of firms now in the trade here. All
coming into market are readily bought up at our
quotations. No. i hides $8.oo; No. 2 ditto 17 ;
No. 3 ditto S6.oo; Sheepskins remain much as
last quoted, #î.oo to .ro, but very little doing
at present.

HARDWARE.-At no time could business be
quieter than it has been for the past week .
stock taking is about over and in nearly all
cases the amount is much below that of previous
years. However the present prospects are
much better ,than at-this time last year and
when travellers get started on the road a fair
winter business may be expected Quotations
are the same as previous;y quoted. Tin plates
have recently advanced i/ per box on the other
side, and as the stocks here are small prices are
not likely to be lower. We quote : Pig Iron.-
Eglinton and Clyde 1g.5o to 20.oo; American
821.00 to 22.00 ; Summerlee and Calder 120.75
to021.25 ; Langloan and Gartsherrie $22.00 to
22.50 ; Hematite #26.oo to 27.00. Bar, per roclbs., Scotch and Staffordshire, $2.00 to 2.05;
best do., $2.20 to 2 30, Swedes and Norway
S4.75 to 5.00; Lowmoor and Bowling, $6 .oo to
6.5o. Canada Plates per box, Glamorgan and
Budd, $3.60 to 3.75 ; Garth and Penn $3.75 to
4.00; Arrow $4.00 to 4.15: Hatton t3.50 tO 3.60
Tin Plates per box, good brands-Charcoal IC,
17.00 to 7.25; ditto, IX, 8g.oo tO 9.25 ; ditto DC,
$6 to 6.25 Coke 10, 16.oo to 6.25 ; Tinned sheets
Charcoal best No. 23, 12J to 13c.; Galvanised
sheets best brands No 28, 8 Io gc per lb. Hoops
and Bands $2.60 to 2.75 ! $ eets best brands,
$2.go to 3.15; Boiler Plates ordinary brands 12.75
to 3.00; do best brands $3.25 to 3.50; Russian
Sheet Iron 12 to 13c; Cut Naïls, 2 d Lath, $4.50;
ditto, 2j d to 4; shingle $3.70; do., 5 d. to rod,
$3.20 ; do. 12d & larger 2.90; 100 keg lots 5 per
cent. discount. Cut nails patent Chisel pomnted
25c extra. Pressed Spikes $4.00 to 42.5; Shot
Canadian 17.00 to 7,25. Lead-Pig, per roo Ibs
15.75 to 6.25 ; do. sheets 6.oo to 86.5o; ditto.
Bar, $6.oo to 6.50; Steel cast, 13 to x4c ; Spring
14.25 tO *4.50 ; Tire ditto, 03-75 to 4.00. ingot
Tin 20 tO 21C ; Ingot CoßPCr, 21½ to 22c.; Horte
'koes $4.50 to 5.00 ; Proved Coil Chain, 8 in.,
15.50 to 6.oo; Anchors 7 te 8c ; Anvils 10 to 12C.
Iron wire 12.30 to 2.40.

LEATHER.-Business has been quiet the past
week, as the shoe trade, anticipating an advance
in prices had purchased freely during the past
month. Holders are firm and in some lines are
asking an advance which in view of the in-
creased cost of hides is likely to be realized.
Spanish Sole except of good medium and heavy
B. A. the market is well supplied the demand
only moderate Slaughtcr Sole meets with good
enquiry but only vthe choicest stock will
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command outside -quotations; Upper is in fair
demand prices steady; Splits are held at higher
figures with moderate inquiry; Buff and Pebble
holders have advanced their prices xc per foot;
Patent and grained quiet and unchanged. We
quote : Hemlock Spanish sole No. î B. A.
25 to 26c; do. No. 2, 23 to 24c ; No. i
Orinoco 24 to 26c ; No. 2 ditto 22 to 23c;
Zanzibar Spanish sole No. I 23 to 24c; do. No.
2 19 to 2îc; Buffalo sole No. 1, 22 to 23c; do.
No. 2, 20 to 21c; Hemlock slaughter 26 to 28c,
waxed upper light and medium 36 to 38c; do.
heavy 34 to 36c; grained upper 35 to 36c;
splits large 26 toa 31c; do. small 18 to 24c;
calfskins 27 to 36 lbs, 55 to 70c ; do 18 to 26c ;
lbs 50 to 65c ; sheepskin linings 20 tO 30c;
harness 23 to 28c ; buffed cow 14 to 17c per
ft.; enamelled cow 17 to ge ; patent cow 17
to 18c ; pebbled cow I4c to 17c ; rough leather
20 to 28c.

LiQuoRs.-Brandy.-The market shows con-
siderable firmness but there is not much doing.
the best brands command from 62.20 to 2.80 in
wood; cases 66.oo to io.5o. Gin is firm, owing
to small stocks: we quote, Hollands bî.60 to

1.75; Green cases $4.00 to 4.25; Red cases

67.50 to 7.80. Jamaica Rum $2.20 to 2 50 in
wood. Spirits 57c in bond for Imp. gal. Rye
whiskey 36c in bond per Imp. gal.

OiL.-There are fair stocks of fish oils but
there is no demand and prices are barelyso firm
as at the date of our last report. Cod oil 6o to
65c; Seal oil, pale, 62½c; ditto, straw, 6oc; ditto
steam refined 65c ; Linseed, boiled, 62c ; ditto
raw, 58½c; Palm oil 8j to gc ; Olive goc to Sr.io;
Petroleum is now selling at higher prices than
they quoted in our last report, car loads 37c,
small lots and single barrels 39 to 4ic.

PROVISIONS.-Butter.-Receipts during the
week 136 kegs; shipiments 219 kegs. Market is
quiet but firm, very few transactions transpiring
No shipping lots are changing hands and the
market closes inactive at our quotations. Store
packed western 15 to gc; dairy western 20 to
21c; Brockville and Morrisburg 22 to 24c;
townships butter 23 to 24c. Cheese.-The only
business doing just now is in small lots to the
local trade at 13 tO 14c. Lard.-Demand is
light, but prices are maintained at 12 to 13c for
tubs and pails. Pork.-Receipts io brls; ship-
ments 84 brls. Market firmer with upward
tendency, mess ig.5o to 20.00; thin mess l18.5o
to îg.oo. Tallow 8½c.

SALT.-Market dulI with verv little demand.
Coarse 6o to 62½c ; Factory filled Si.ro.

Woo.-There is no demand for wool, and at
present it is difficult -to put a price on it as
almost any reasonable ofter would be accepted.
Holders are asking for super 28 to 30c; unas-
sorted 26 to 28, but considerable reduction would
probably be made on large lots to desirable pur-
chasers.

TORONTO MARKET.

ToRONTO, Jan II, 1877.

Those who expect little are blest, it is said, in
being but little liable to disappointment. Our

merchants do not look for much trade im-

mediately after Néw Year's day, and it is'as well

they do not, for the wholesale trade generally
is very quiet.

In Leather and Boots~and Shoes the feeling
is firm and buoyant. The leather men have the
advantage over their co-laborers in the last
named line, inasmuch as the advance in their
goods is actual and real. Boot and Shoe manu.
facturers are borne up by a less real, but not less

pleasant sense of " blessings to come," and are

manfully but cautiously struggling to get btter

prices for their goods without seeming to have

advanced them. Each appears to dread the
i.itiatory step and prefers that it should devolve
upon his neighbor.

Amongst dry goods dealers there is some
hope of improved prices, the raw material in
both cotton and wool having advanced. Cotton
one day,noted long since, touched 5 5-16d, which
is the lowest point reached for years, and staple
cottons have never been bought lower in this
generation than during the past three months.
This is attributed to a determination on the part
of English manufacturers, who have seen the
Philadelphia Exposition and tlearned what our
American cousins can do in manufacturing and
are doing in exporting cotton goods in quantities
to China, &c., (which are getting the preference
over English because they are honester goods)
to lower their prices and retain the trade at all
cost. The feeling in N. Y. and Boston is that,
whenever a settlement is had of the annoying
and unsettling question of the Presidency, prices
mustrise. Woollen goods are held firm, and the
disposition here is upwards, recent advices note
the advance of Cape wool in London id over
previous sales. In Canadian woollens the pro-
duction has been so much reduced that spring
stock is likely to be scarce, while Canadian
blankets have been well sold out.

BooTS AND SHOEs.-Fair orders for spring
goods continue to be received from travellers,
who report stocks in the country generally
cleaner and lighter than last year. Prices for
spring goods have been advanced in some lines
to figures admitting of a profit, and the feeling
is towards higher prices all round as a natural
result of the màrked advance in hides and
leather. Sales out of warehouse for the week
are limited. The change we make this week are
mostly in Mens' wear; Kip boots $2.30 to 3.00;
Stoga $2.50 to 2.85; Congress gaiters Sî.6o to
2.60.

DRUGS.-This trade partakes of the dullness
peculiar to the season, stocks are generally well-
assorted, and payments average. Castor oil we
quote higher say 13 to 14c. CrArm Tartar 30 to
32C; Quinine firmer at 3.45 to 3.50; SPirits of
Turpentine have advanced to 64 tc 66c. In Oils
whale is quoted at 75 to 8oc. Linseed raw 64
to 65c ; boiled 69 to 70c. White and other lead
unchanged.

FLOUR AND MEAL.-Flour--The market is firm
and transactions have been moderate during the
week, closing with superior extra at $6.30 to6 6o.
Extra has sold in small lots at M6.oo and more
would be taken at that figure. Fancy is fairly
active at #5.70 to 5.75. A sale of spring extra
was made on Tuesday at 5.4o, a favorite brand,
the market rules, however, at $5.30 to 5.35 for
ordinary brands. Superfine is sttady at 64.90
to 5.oo. No sales are reported of the last named.

GRAIN.-Wheat is active and in brisk de.
mand. Holders are confident and not disposed
to sell. No. 1 fall would bring 61.37 to 1.38 ;
No. 2 has sold at 61.32 to 1.33; and No. 3 we
quote at 61.27 to 1.28 f.o.b. In spring there
has been a good deal of inquiry, but no sellers
have appeared except for small lots, round lots
being held out of market. For No 1 $1.24 to
1.25 is offered ; and a cent more would probab-
ly be paid for round lots. Oats continue scarce,
and are asked for at 43C to 44c., which would
be freely paid. Barley has been duli and de-
mand light during the week. Our quotations
will represent the prices for No. i ; a car of
No. 2 sold on track to-day at 63c., the market
closing weak at 65 to 70c. Peas are steady at
75 tO 76c.

GRoCERIEs.-Very little business doing during
the week, the usual condition of things after
New Years. Coffee.-The market in N. Y. be-
came suddenly excited a week or two ago but
subsided again, leaving prices strong, however.
One cause of the flurry may have been the news
from Ceylon that the yield for 1875-6 was but
720,000 cwtS., while that of the previous year

was 968,ooo, and the average of five years 812,-
ooo. Against this may be quoted the estimate
of the government Java crop for 1876, viz.-
1,200,000 bags, against 562,ooo bags,
in 1875, and the Ceylon crop is expected to be
for 1877 over a million cwts. We note a slight
decline in prices here of Java from 27 to 29C,
and Singapore to 25 to 27c, other grades un-
changed. Fith.-Labrador herring $6.75 to
7.oo, and trout, which are in excessive supply,
can be bought for $3.oo to 3.25 ; dry cod &5.50
to 5.75. Fruit is dull and declining, the season
being over; 1876 layers can ne had for $i.6o to
i.8o, and old, of which there are not many in
market, is easy from 61.20 to 1.40; Sultanas io
to io¾c ; new Valencias 71 to 7¾c; Currants are
slightly easier, say 61 to 6îc for new. R'ce is
very firm and also scarce. The price has risen
2/6d per Englaod, and there is no supply in
Montreal, our quotations are meantime un-
changed, but an advance is likely. Spices are
quiet and without alteration in price. Sugars are
meantime steady with a strong upward tendency.
As lately as the 27 th they declined in N. Y. to
ro¾c for ground, which been recovered,
however, and the price has now ad.
vanced to 12C. We quote English and
Scotch refined 10 to r i4c; dry crushed 12J
to I2Îc ; Ground i il to i2c. Teas show a de-
cidedly firmer feeling, but are without activity.
Advices from Chin4 indicate that the supply
must lessen, as growers will not pick their teas
at prices such as have ruled. Tobaccos con-
tinue firm, without much movement. Liquors.
-There is no change in Gooderham & Wort's
prices. English ale in pints we quote Si.6o to
r.go, and quarts $2.65 to 2.80. Brandies are
steady as quoted. Sazarac is held at $7.50 to 8.
Pinet and Castellar at a like figure. DeKuy-
per's gin, green cases, say 84.25 for a round lot.

HARDWARE.-REVIEw.-The declinein metals
and heavy hardware has not been so great this
year as last, but nevertheless 't has been suffi-
cient to materially aftect the margin of profit to
those holding stocks. The amount of impor-
tations and aggregate of sales have been con-
slderably less than last year ; this is owing to
some extent to a falling off in consumption, but
the principal difference has been made up by
decline in values.

During the last three months of the year there
was a visible improvement ; but taking the
year altogether business has been unsatisfactory
and bad debts considerably above the average.
Pig Iron,'end of last year Scotch warrents stood
at 65/ reached their lowest in August last 55/9
present prices 58/6 firm. Tit plates have suifer-
cd a continuous decline during the year and
prices are now about &r.5o per box less than
last year saine time ; prices in England are now
advancing and a corresponding advance here
must take place as soon as old stocks are work-
ed off. Ingot Tin bas fluctuated considerably
during the year but present prices is about same
as this time in 18761; there has been a very large
falling off in consumption this twelvemonth
The principal feature in what is otherwise a
dull and inactive branch is the advance in cut
nails this week declared in Montreal and readily
responded to here, 12d. are now quoted 82.9o
and 2d. to 64.50. There is no further change
to note in otherlines.

PRovIsIONs.-There is some slight movement
in this line. Butter is 5/- lower in the old
country, which means about ic per lb. decline
on all sorts. We do not alter our quotations,
which are still paid, and for a gilt edged lot our
outside figure would be exceeded, but gilt edged
lots are few and far between. Cheese on the
other hand shows firmness, and secondary
qualities are going into consumption abroad, a
hopeful sign for that branch. Pork.-Mess is
firmer in consequence of Chicago advices. It
is however true, that good judges regard the
persistent advance in price as the result entirely
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of the local speculative feeling, and notjustified
by circumstances; and the belief prevails that a
break must occur at no far off date. We quote
meantime 818.50 to 20.00. Bacon long clear
oi to uic. Cumberland steady at old prices.
Hams.-There is some demand and our prices
are steadily paid.

KIRKPATRICK & COOKSON,
Flour, Grain and Produce Commission

Merchant8,
MoTrrm .lL.

Consignments Solicited. Orders carefully executed.
Choice brande of F LOUR always on hand.

JAMES JACK & CO.,
Importers of

TEAS, SUGARS, SPICE
Mediterranean Produce, English Groccries, &c.,

AND COMMISSION MERCHANTS,

100 St. Peter Street, Montreal.

KIMBALL & BATES, ~

GENERAL COMMISSION AND FOR WARD-
ING MERCHANTS,

No 198 STATE STREET, BOSTON.

Consignments solicited and advances made.
Merchandise for Europe or British Provinces prompt.

ly forwarded at lowest raies of freight.

Dissolution of Partnersh/p,
Notice is hereby given that the partnership heretofore

existing between Jos.C. Eager and Jas. E. Eager, under
the style of J. C. Eager & Son is this day d ssolved. The
business will be continued by Jas. E. Eager, who will pay
all the liabilities of the firm and t> whom all debts due to
the firm are to be paid.

Waterdown, Jan. 1, 1877.
JO8. C. EAGER.
JAS. E. RAGER.

MON TREA L TELEGRA PH co
NOTICE is hereby given that the Annual General

Meeting of the Shareholders, will be held at the Com-
pany's office, in Montreal, on

Thursday, the iith day of Jan.
next at one o'clock p.m , to elect Directors for the ensu-
ing year and generally to transact the business of the
Company A.dividend of three and one-half per cent
for the half year ending November 30, bas been declare
upon the capital stock, which will be payable Pt the
offices of the Company on and after THURSOAY, thexxth of January.

The Transfer Bocks will be closed from TUESDAY,
and january, till after the general meeting.

By order of the Board.
JAMES DAKERS, Secretary.

Montreal, Dec. 30, 1876.

NOTICE
la hereby given that application will be made to the
Parliament of Canada at the next seision thereof, by the
London and Ontario Investment Company (limited), for
an act to aimend the act passed in the 39th year of Her
Majesty's reign. cap. fa., 'ntituld " An Act to Incorpo-
rate the Lon on a d Ontario Investment Company
(limited), and particularly to amend the fifth section of
the raid act by striking out the last clause thereof and
enacting in lieu thereof that the total amount of suma to
be borroud, as mentioned in the said section, shall
never exceed the amount of the capital subscribed, and
ucon which twenty per cent. bas been pais r, and to
amend the seventh section of the said act by itriking out
the last six words thereof, and to amend the fourth sec-
tion of the sa d act by striking cut the words ' not ex-
ceeding eight per centum p-r annum,' and to authorize
the s-id company to make loan. upon the security of
stocks of banks, incorporated companies and municipal
corpora, ions, and to grant to the said company such
other powers Pa may be granted so other similar com-
panies at the said session ;" and to amend the said act in
other respects, and for other purposes.

Dated at Toronto this 3oth day of November, 1876.
BEATTY, CHADWICK& BIGGAR,

Solicitors for Applicants.

THE

A C CIDENT
INSURANCE COMPANY

0F CANADA.

WALKER & LABELLE,
MANUFACTURERS OF IMPROVED

BALL,
BUTTON,

SQUARDE,
POWDER,

and LIQUID

The only CANADIAN COMPANY solely WASHING BLUES, &c.
devoted to Insurance against Accidents,

and giving definite Bonus to the Policy-

holders.

This Company is not mixed up with Life,

Fire, or any other class of Insurance. It

is for

S, 1A CCIDENT INSURANC
alone, and can therefore transact the busi-

ness upon the most favourable terms, and

a SECURE basis.

It is also the only Company including in

its list of Stockholders many prominent

Merchants and Capitalists in TORONTO

and HAMILTON.

PRESIDENT :

SIR A. T. GALT, K.C.M.G.
MANAGER AND SECRETARY:

EDWARD RAWLINGS.
103 ST. FRANCOIS XAVIER ST, MONTREAL.

EVANS & RIDDELL, Auditors.

Alexander & Stark, Ceneral- Agents
CO. YORK, TORONTO.

W. H. Campbell, Agent for City of
Toronto.

SURETYSHIP.
THE CANADA

GUARANTEE COMP'Y
Grant Bonds of Suretyship for Government, Bank, Rail-
way, Municipal and all Officers, and Employes, holding
positions of trust.

This Company bas been specially ap[ roved by the
Dominion and Local Governments and is the only one
which has received the Government license for the Do-
minion .

It is not mixed up with any other business.
The full Deposit of $5o,ooo bas been made with Gov-

ernment. This is the only company that bas made any
deposit for guarantee business.

The capital and funds are solely for the security of
hose who hold its bonds.

SIR A. T. GALT,
President.

JOHN RANKIN,
Vice-President.

EDWARD RAWLINGS,
MANAGER.

EVANS & RIDDELL, Auditors.

COMPANY'S HEAD OFFICE,

103 St. Francois Xavier Street,
MONTREAL,

GENERAL AGENTS:
Toronto-Alexander & Stark.
Hamilton-Seneca Jones.

P.O. Box No. 1859. MONTREAL.

9-Wr Orders solicited from the Wholesale Druggists and
Grocers. Prices on application.

HUGH SLEIGH dt CO.,
Silk Mil, Leek, England.

MACHINE SILKS of all descriptions,
TAILORS' TWIST,

HARDASH, &o., &o.
A full assortment in Stock. Orders received from
Wholesale Importers only.

T. STAVERT FISHER, Agent.
17 PHŒNIX BLOCK, TORONTO.

CHADWICWS
"SUPER" improved SIX-CORD extra quality

Spool Cottou,
EAGLEY MILLS, BOLTON,

Specially adapted for all Machines.

Orders received from Wholesale Importera only.

T. STAVERT FISHER, Agent,
17 PHŒNIX BLOCK, TORONTO

li e Association of Scottand.
ESTABLISHED 1838.

Head Office for Canada

MONTREAL, 99 ST, JAMES ST,

DIRECTORS.

GEORGE MOFFATT, Esq., (Gillespie, Moffatt & Co)
PETER REDPATH, Esq., (J. Redpath & Son.)
J. H. R. MOLSON, Et q., (J. H. R Molson & Bros.)
J. G. MACKENZIE, Esq, (J. G. Mackenzie & Co)
JOSEPH DOUTRE, Esq., Q.C.

Solicitors-Messrs. R ITCHIE & BORLASE.

Medical Ofsicer-R. P. HOWARD, Esq , M.D.

Applications for Class B. Policies to date from ist
December, conferring unusual privileges, will be received
until 3rst January, 1877, recuring an additional yeai's
Bonus of probably £40, o. o on a £r,ooo Policy, more than
later entrants.

of the 37th Annual Mceting and Balance Sheets can now
be had on application to above office, or to ary cf the
Agents throughout the Dominion.

RICHARD BULL,
Secretary.

DICKSON & BENNING,
MANUFACTURERS OF

PLUG TOBACCOS
PARIS, Ont.

793

486 & 488s St. Paul St.,



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

MacDOUCALL BROTHERS,

STOCK BROKERS,
Members of the Stock Exchange,

Buy and sell STOCKS and BONDS in Canada, the
United States and London.

Mr. H. CRUGER, OAKLEY, Member of New York
Stock and Gold Exchanges, having joined our firm, we
are now prepared to execute orders for the Purchase and
Sale of Stocks on the New York Stock Exchange on the
ame terme as are current in New York.

69 ST. FRANCOIS XAVIER STREET,
MONTREAL.

B. ALMoN. L. Ç. MAcKINTOsH,
(Late Bank of Nova ,cotia.

ALMON & MACKINTOSH,
BANKERS, BROKERS,

AND
General Financial Agents,

HALIFAX, N. S.
All branches of Banking and B echange Business trans-

acted.
Collections made without charge. Are prepared to

give every information regard to business concerna in
the Maritime Provinces.

Campbell & Cassels,
CAMPSELL,] 56 & 58 King StrectEast, [w.o.cAssEs

TORONTO,
BANKtRS AND BROKERS,

Sterling Exchange, Amer -.: Curr.acy, Bonds and Stock
Gold, Silver and Canadian Stocks and Sncurities

Bought and Sold.
ORDEaRs ExEcUTED PROMPTLY oN BEST TERMe.

J. D. CRAWFORD A Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers
CORNER HOSPITAI ST. AND EXOHANGE

COURT,

J. D. CRAWFORD.
MONTREAL.

OEo. W. HAMILTON.

A. B. CAMPBELL & CO.,
STOCK BROKERS

AND GENERAL FINANCIAL AGENTS,
Masonic Hall Building,

TORONTO.
Stocks and Bonds bought and sold on"Cemmission.

Loans iegotiated.
Correspondents-Mesars. Foster & Braithwaite, Stock

Brokers, London, England.

DONALDSON & LAIDLAW,

AccentalRS 8à Msate 1[R18ý
22 ADELAIDE ST. EAST, TORONTO

P.O. BOX 1049.

Attending meetings of creditors, liquidating and wind-
ngup estates a specialty. Fire losses adjusted, and col-

lections made in city and country with despatch.

Correspondence Solicited.

J. DONALDSON, Late of Murdoch & Donaldson.
J. C. LAIDLAW, Late with Bank of Comm tce.

S. R, WICKETT,
Importe-, Manufacturer, and Wholesale Dealer in

Leathers, Shoe-findings, &c
Centennial Silver Medal for Buff, Pebble and other

Leathers.
Sole Agent for Ontario of J. H. Mooney's

Celebrated Colored & Fancy Leathers.

TANNERY, BROOKLIN, ONTARIO.
No. 52 Colborne Street,

TORONTO, ONT.
P.o. se s.

STOCK AND BOND REPORT.

Divided CLOSING PRICES
N AMS.. Capital Capital Rest. laN AM FI subscribed paid-up. 6 lst Toronto, Montreal,

Jan il. Jan. il.

[strig. S $ ' Ct.
British North America •...•.••.... £50 4,866,666 4,866,6661r,270,OOO 4Canadian Bank of Commerce .••••. $50 6,Coo,ooo | 6,ooo,000 1,900,ooc 4 120 12x1
Consolidated ................................... 3,477,224 232,000ý 4 93 934Du Peuple ••••••••••••••••••••••.. 50 î,6oo,ooo ,6, 2oo,ooo 3 .............
Eastern Townships................ 50 1,500,000 1,123,996! 275,0S 4 .Exchange Bank...... ................ 00 1,000,000 1,ooo000 , 55,OOO 3Hamilton...................................... oo 1,000.000 590,310 9,496 4 97 99Imperial .......................... ........ .. .. 1oo 910,000 804,883 54 25,000 4 ro64 107
Jacques Cartier .................... 50 2,000,000 1,865,920 75,000 ....... .............
Mechanica' Bank .................... 50 So,ooo 456,570 ............................
Merchanta' Bank of Canada.... ..... 8,697,200 8,126,096 î,oooooo 4 90Metropolitan......................... 00 2,000,000 675,226 8o,ooo1 . . . .  . . . . . . .. . . . . .Molson's Bank ...................... 50 2,000,000 .1,993,990 500,000 4
Montreal............................200 12,000,000 I,979,400 5,500,000 7Maritime ................................... zoo 1,ooo,ooo 488,870 ... •• 3
Nationale............................. 50 2,000,000 2,000,000 400,000 31 .
Dominion Bank ...................... 50 970,250 970,250 

2 7 0
,
0 0 0

1 4 230Ontario Bank..................... 40 3,000o,00 2,951,5961 525,ooo 4 o Ço 4 :Quebec Bank .................... .100 2500,000 2,500,000 475,ooo 34 ...
Standard.........................00 840,100 50,250 ....... 76
Toronto ............................. 100 2,000,000 2,000,000 2,000,00 6 175 177Union Bank ............ ............ 1oo 2,000,000 1,990,856 200,000 31 . .
Ville Marie........................................ 000,000 723,225 ........ .
Federal Bank.... 1,000,000 915,000 40,000 31 Ico loi %à
London & Can. Loan & Agency Co ... 50 3,ooo,ooo 300,000 57,000 5 143 145Canada Landed Credit Com any • 50 ,ooo,ooo 488,093 40,000 4 127 1284
Canada Loan and Savings C ompany. 50 1,750,ooo 2,750,000 580,465 6 175
Ontario Savings & Invest. Society.... ...... 1,ooo,ooo 62rooo 124,000 5 126
Farmers' Loan and Savings Company 50 400,000 381,780 ........ 4 20
Freehold Loan and Savings Company 100 6oo,ooo 600,000 265,ooo 5 1241 142
Provident Loan Co......... •........ ................. 512,473 35,ooo 5 116
Huron & Erie Savings & Loan Society 50 1,000,0co 803,500 î70,ooo 5 133Montreal Telegraph Co..............40 2,750,000 1,750,000 ... ....... 5 ...........
Montreal City Gas Co............... 40 r,440,000 r,400,000 ............ 4Montreal City Passen ger Railway Co., 50 6oo,ooo 4oo,ooo ........ 6 ............
Richelieu Navigation Co.............. 2oo 750,000 750,000 ............Dominion Telegraph Company ....... 50 500,000 ...... . 90 9
Provincial Building Society .......... ioo 350,000. ........ 4 80 854Imperial Building Society............ 50 662,500 366,200 25,ooo 4 rog ro
Building and Loan Association ....... 25 750,ooo 628,ooo 65,800i 44 117Toronto Consumera' Gas Co. (old).... 50 6oo,ooo ....... ........... 2 p.c.3 M 139Union Permanent Building Society... 50 400,000 1 350,000 42,o00 5 1304Western Canada Loan & Savings Co.. 50 900,000 735,000 241,600 5 141 142

SECURITIEs, Toronto. Montreal.
Canadiar Government Debentures,6 ct. stg. ....................................... ...................

Do. do. 5 ct. cur. .....................
Do. do. 5 ct. atg., 1885 .......... ... . . . . . . . . . . .Do.~~.. do..7.t..cu ....................Do. do. 7Y ct. cur .............................. .................. ..............

Dominion6 Y ct.stock..................................................... .*4
Dominion Bonds ...........................................................................
Montreal Harbour bonds 6j p. c. ............................. ................................

Do. Corporation 6 P ct ..................................... .............. .
Do. 7 ? ct. Stock .......................................... ............. l..

Toronto Corporation 6 P ct., 20 years ................................... 98 99"
County Debentures ....... •••••••••••.... ..... ••••••.................. 0r
Township.................................................................... 95 98 . .

INSURANCE COMPANIES. AMBRICAN.
ENOLIsH.-(Quotations on the London Market, Dec 26.) When No. of Par val.

-- org'nizd Shares. NAME OF Co'Y. of Sh'ra. Offerd Asked
Laatt--1-No. Last LAM Calt 1863 so,ooo Asricultural. 5 ......... .........

Snares.: ividend. £.c a o Sale. 1853 ,500 -tna L of Hart. 00 40o 50ooae.
8  £ 1819 3o,ooo AEtna F. of Hart. zoo 230 235

a81o io,ooo Hartford, of Har oo 2o8j 210
r863 5,ooo Trav'lera'L.&Ac loi 177 r80

zoooo 5 Brîton M.& G. Life £o 2 19 Phoenix, Hart. 50 16o l6o
50,o0o 20 C.UnionF.L.&M 50 5 115t
5,ooo 2o Edinburgh Life .. 0oo 15 38 R AI L W A Y 8. Sh'rs London,20,ooo 5 yearly Guardian ........ o 50 68 Dec y.

12,000 £4 p.sh. Imperial Fire .... 2oo 25 lit
1oo,ooo 20 Lancashire F. & L 20 2 8 Atlantic and St. Lawrence .......... £00 £ 00 102
10,000 il Life Ass'n of Scot. 40 8ï, 28 Do. do. 6 Y' c. stg. m bds. 00 100 oa
35,862 12 London Asa. Corp. 25 12 611xd Canada Southern7 p.c. rat Mortgage .. ..... 48 .20,000 5 Lon. &Lancash. 20 Do. do. 6p.c.Pref Share ..... 48 52

392,752 15 Liv.Lon.& G.F.&L 20 2 12 Grand. Trunk......,................. 2oo 71 8à
20,000 20 Northern F. & L.. roo 5 oo 39 - New Prov. Certificates issued at22i ... ,..
40,000 28 NorthBrit. & Mer 5o 6 44 Do. Eq. F. M. Bde. î ch.6Yc 200 8 1oo
6,722 [41 p. s. Phonix .......... .... .. 23rdi .Do. Eq. Bonda,2nd charge ..... 94 96200,000 15 Q ueen Fire & Life zo if 31-16 Do. Firat Preference, 5 Vc... o00 37 38o,0oo 4o 2 Royal Insurance .. 16 Do. Second Pref. Stock, 5 p c 00 231 24'oo,0oo 12 Scot'h.Commercial o 1 59 Do. T hird Pref. Stock, 4 P c. ro00 4 1450,000 7 Scottish Imp.F & L ro 1 11 Great Western•.................... oi 6à 7120,000 20 Scot. Prov. F. & L5 Do. 54 Y c. Bonda, due 2877-78' ZOO 93 96

10000 291-6 Standard Life.... 50 12 72 Do. 5 Y c. Deb. Stock ........ .... 65 67
4,000 5 Star Life. 25 ri 12 Do. 6 per cent bonds 89 ..... ..... 90 93International Bridge 6 p.c. Mort. Bds ...... 2o 0 ro4

CANADIAN. p. c . idland, 6 ? c. Iat Pref, Bonds ...... 100 45 500,000 5-6mo Brit. Amer. F. & M $5 o $50 116 118 qorthernofCan.,6VOc.FirstPref.Bds.. zoo '8 00
2,500 5 Canada Life ...... 4oo 50 . Do. do. Second do.. zoo go 92ro,ooc Io Citizens F. & L .. 20 25 ........ T oronto, Grey and Bruce, Stock ...... o00 61a 66

•5,ooo ........ Confederation Life 001 20.......... Do. rat Mor Bd. 95 ...........
5ooo 6-12 mos. Sun Mutual Life... 100 or and Nipiasing, Stock. o
5,000 ........ Isolated Risk Fire oo 0 0 . no. Rond. ......
4,000 12 Montreal Assura'ce £5o £5. Wellington,Grey&Bruce7p.c.at Mo. 80 83
6Soo 8 Provincial F. & M 60, 75 40 o E X6C H A N G E. Toronto. Montreal2,500 10 Quebec Fire..... oo 30 . .

,085 15 " Marine .. 00 40. ..... Bank on London, 6o days2,000 2o ~reen Cit Pire ... 5 îo Gold Drafts do on aight20,000 74 estern Au. 1 40 39 American Silver ,............ 25 s.
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Over 200 Wheels in actual use.

It is an established fact that this Wheel gives at least
25 PER CENT. MORE POWER fer the water used
than the Leffell, Samson, or other Turbines in use.

The makers will guarantee this or no sale.
Send for circulars to

BAR1BER & HARRIS,
MEAFORD, ONT

BRTNK 0 FMONTREAL.
The Bank of Montreal is prepared to issue

CIRCULAR NOTES
AND

LETTERS OF CREDIT,
FOR TRAVELLERS,

Available in ail Parts of the Worlda

Canada Screw Comp'y,
D U N DAS Ot N T

Are makink GIMLET POINTED SCREWS, BOLTS, RIVETS,

&C., with improved machinery furnished by AMERICAN
SCREW CO., PROVIDENCE, R. I.

Quality and finish warranted equal to any made in
England or United States.

bar' Orders solicited.

C. THURSTON,
Manager & Vice-President.

Js. WALKER & CO., Montreal,
Agts. for Quebec and Eastern Provinces.

STARCH· STARCH. 5y
PURE WHITE, PURE BLUE,

SATIN, SILVER GLOSS.

ESTABLISHED z858.

Edward8burg Starch Co.
PREPARE D CORN

For Puddings,

BLANC MANGE, INFANTS' FOOD,
&c., &c., &c.

Office-Mon treal.
Works-Edwardsburg, Ont.

ESTABLISHED 1848.

T. NO RT H E.Y,
Builder of Marine, Portable and Stationary

STEAM ENGINES AND BOILERS.
Ail kinds of Machinery and Mill Gearing

made to order.
HAMILTO N.

Will be issued 15th January, 1877,
THE CANADIAN

The very hearty response made by insurance men, and
the general public to the Prospectus number, has put the
question of the want of the Advocate beyond doubt.
The proprietors, therefore, announce with satisfaction
that its regular publication will be commenced on the

î5th January, and continued on the i5th of each follow.
ing month.

Correspondence with reference to advertising and sub-
acri tions, to be addressed W. R. SALTER, Box 745,
P. . Montreal. Contributions, &c., to be addressed,
" ditor Imurance Advocate, Montreal."

TORONTO PRICES CURRENT.-JAN. 11, £877.

Name ofArticle. Roles

Boots and Shocs: $ c. $ c.
Mens' Calf Boots....... 3 0o@4 25

Kip Boot . 30..J2 3 25
Stogas boots, No. 1' 2 50 2 8j

No.22 00 2 40
" Knee Boots ...... 3 80 4 45
" Cong. gaiters &Bal r 6o 2 60

Boys' Kip boots ... 6 0 25
' StogaBoots... 40 2 0o
" Gaiters & Bals ...... 1 55 1 8o

Youths'Stogas .......... I 20 1 60
Womens'Bals&Gat eg o20 1 65

" S. 50 2 CO
Batte......... o 90 1 30

Misses' Bals .......... o 95 1 35
" Batts .......... 0 70 1 OO

Childs' Bals ........... 70 O 90
" Batts .......... 0 55 0 75
" TurnedCackp.doz 4 50 4 80

Drugs.
Aloes Cape............o 16 O 20
A.um................... o 02 o 03
Horax..................... O 13 O 15
CastorOl-............O 13
Caustic Soda........... O 03f
Cream Tartar............ 0 30
Epsom Salts ............ a o2
Lixtract Lo ood........ o 1il
Indigo, Maras.......... a 75
Madder................... 0 Io
Opium.................. 7 60
Oxalic Acid............... o 16
Potass Iodide .......... 2 65
Quinine ..... ........ .3 45
oda Ash............. ... 0 031

Soda Bicarb, per keg..... 4 OS
Tartaric Acid..........O 45

Groccries.
Coffecs : ava, V lb . 27

Singapore ...... .. 0 25
Ceylon . O...
Rioa............ 02
Mocha ...... . C 35

Fish: Herrings,Lab. ...... 6 75
Canso..... 0 00
round .... oaa
scaled.... O 30

Mackerel,brIs........... 9 OC I
White Fish ............. 3 50
Trout .................. 3 Ca

Salmon, salt water ...... 5 50 t
Dry Cod,V 12lbs. ... 5 50

Fruit: Raisins, Layer,'76 1 60
Ditto, o d 20

Sultanas... . o0

Valentias, old O 00
New do .···· 0 07

Currants,187
6
...... 06

44 old........ 0 05
Motasses: Clayed,%> gali. O 33

" Golden... 050
" Ext. Golden O 56
'. Amber .. o 62

Rice...................42
SI'ices:
Cassia,whole,Vlb .... o 18
Cloves................ O 42
Nutmegs ............. C0 80
GinFerr und .. O 25

'amaica,rcot .. C 21
Pepper, lack........... O 12

Sugars-Porto Rico,Plb o 1o
Centrifugal, in boxes... o oo
Cuba ............... o
Eng.& Scotch refinedyel. a 10
Dry Crushed ......... O 12*
Ground .............. o
Teas:
J apan common to good. O 25

S fine to choicest.. a 60
Colored,common tofine 0 40
Congou & Souchong... O 25
Oolong.0ood to fine... O 45
Y. Hyson, con. to good. o 29
Medium to choice...... 040
·Extra choice .......... 60
Gunpwd com. to med.. O 35

" med. to fine. ' O 45
Hy fine to finest.; o 6o

Hyson ................ o 030
Imperial .............. O 35

Tobacco-Manufactured:
Dark5s & los i 43

" Western Leaf,'
(good to finei O 41

Brightsorts,gd.to fine. o 6o
choice.... O 70

Solace .............. 0 33
H ardware....

Tin (four months):.......
Block, p lb........... 022
Grain ................ 024

Name of Article. Whc

Hardware-contained. S c.
Copper: Pig ......... o 21
Shet............... O 28

Cut Nails:
12 dy.to7inf.kg.roo Ib. 2 90
5 dy. to o y........... 3 20
2 dy. to 4 dy............ 3 70
2 dy. .............. 4 50

Galvanized Iron:
Best, No. 22 ..... o o- 08
Best No. 24 ............ 008

" 26 .......... o84
S 28 .......... 0081

Horse Nails:
Guest's or Griffin'u as-

sorted sizes...........o oo
E. T. or W. aasd. sizes o 19
Patent Hammered do.. o 16

Iron (at 6 months):
Pig-Gartsherrie, No. 1 00 00
Summerlee.......,....... 22 0o
Eglinton No. . 21 00

" No.3 ..- • 000
W. W.&Co....····· · 00 00
American............o 00
Bar V ioo lb ............ 2 00
Refined-Amer.,....... 2 25
Hoops-Coopers ...... 2 60

Band.......... 2 60
Boiler Plates .......... 3 00
Canada Plates M.L.S.. 4 00
Garth ............... 3 90
Arrow ..................... 4 00

Lead (at 4 months):
Bar V zoo lbs.......... o06
Sheet.................. o06
Shot.................. 007

Iron Vire (4 months):
No. 6, V bundle ....... 2 30

" 9, " ....... 2 50
12, ....... 2 9D
P d :. 3 00

Powder:
Blasting Canada...... 3 50
FF " ...... 4 25
FFF " ...... 5 00
Biasting, Englisha. 0
F F "t 5 0 2 5
FFF fi 5 2

o 14
0 04
O 32
O 03
o 12
85

o 13
7 75
0 20
2 90
3 50
0 05
4 25
o 48

O 29
O 27
O 00

o oo

3 253

7 00

o ao

O00

0 35

3 75
3 25
6 oo
5 75

1 40
o rol
O 00
o 07Î
O 07
o 051
o 35
0 55
0 60
O 70
4 50

o 25
o 50
1 20
0 35
O 27
0 14

o 10

o 121

o 45
o 65o 65
O 75
060
O 38
o 55
O 75
o 40
0 58o08
o 8a
O 75

o 46

O 45
o 65
o 80
0 55

0 23
0 26

o
2
2

o
2

4 50
6 oD

6 30
o cO
o coa
CO 00 1
0 00

o 07

o 08J
a os
0 080o ooa
I 25

C 26J

o 25
o 274
o 26
O 26
o 34
a 36
o 90
O 70

C 70
O 50
I 15
O 25
o 18

o 20
o 15
O 14
O 25

0 7
a Ca

CodOil. .... o 65
Straits Oil ................. o 5a
Lard,extra............ i CO" No.î............ o 92" No.2............ o 85
Stocks, mach.......... o5a
Duncan-Clark & Co's. O 45
Linseed raw .......... 64

4 boiled........ o 69
Machinery .......... 030

Name of Article.

I c. Oils-continued. j
o 22 Olive, common, V gall. 1
> 30 , salad .......... r

salade in bottles,
> 00 qt., per case.... 3
o00 Seal, pale .............. o
3 80 Spirits Turpentine .... o
5 Co Whale,refined ........ o

Paints, &c.
o o White Leat,genuine,in
oog2 Oil, % 25 lbs......... 2
o0o Do. No. ........... 2

o ýit " 2.............

SL dry ....... o
a oo Red Lead.............. o
o 20 Venetian Red,-English. a
o i64 Yellow Ochre, French. o

Whiting ............. o
O O0 Petroleun.
3 Ca (Refined, V gallon.)
t 50 Delivered at London, Ont000 No. î, cars...........
o oo Delivered in Toronto:
2 50 No, r, zo brls............ o2 10 5 brls ..........
2 35 " single brIs. ....
2 75 Benzine............... o
2 75 Produce.
4 00 Flour (per brl.): f.o.c
4 25 Superior extra......... 6
4 00 Extra ............. .... 6
4 25 Fancy 5

Spring wheat, extra ... 5
Superfine .............

o Oatmeal .................... 50) 07 Cornmeal, small lots...
Grain: f.o.b.

2 40 Fall Wheat, No.r.... t2 70 N. a.
3 00 No. 3 .
3 50 Sprin£Wheat, No. i...

000 Na. a..
0 oo Oats
4 75 Barley No. i .5 25 44 No.a .
3 75 Peas .................
S00 Proaisions

Butter, choice, V lb
6 oo ordinary.
700 Cheese ................

Pork, mess, .
6 50 Bacon, long clear......
7 25 " Oumberland cut.
9 25 " smoked........
1 25 Hams, smoked.
7 00 Lard................

Eggs...................
S074 HOaPS................
o 06 Tallowrendered........
O 08t Salt, etc.
c il Liverpoolcoarse.
0 12 Canadian ...............
1. St. Ube's ................... i

nesuors, die
Ai:Egihpts.t

9, , ......
a 29 64 qte ...
O 26 Brandy: Henness'sl I
O 29 Martela 
O 27 Hennessy'a cases ..
o 27 Martell's 4
0 28 ..

0 36 OtardDupuy&Co

O 30 Pinet Castillon &Co.
* go Gin: De Kuypers V gal..

4 B. & D.
*o g green cases
*a60 la red 4

o 40 Booth's Old Tom..
030 Rum: jamaica 16 o.p..
0 20 Whisky •

21 GOODaRHAX & WonTS'
21Terms Cask..-Under 5

2 brIs., sett.; 5 to ro brlso 1 2½†.c. off; to bris. and0 35 oer, 5.. of007 A 1 .

o g Pure Spirits. V I. all

p25 u.P

O 75 FamilyProaofhisky"
o 55 Old Bourbon "

1 05 " Rye
0 97 Toddy

0 D Malt " d

o 55 Domestic Whisky, pz là.p
0 00 Old Rye, 5 years od ......
a 65 Wool.
O 70 Fleece,lb..............
O 40 Pulled .................

'43

46
47

o 48
oo C

70
25

gu
500

275

t 37
1 32
1 27

1 24
1 22
0 41

0 78
o 66
t 74

0 20 O 21
O 24 O 18
o roj o îs
8 5a 20 Ca
o loi o il
o 81o 9
O 10 O il
o 12J O 13
O 12 O 131
O 19 O 22
0 25 o 28
o 074 o 08

0 75 o 85
os 000

7 50 22 Ca

S6 I go
2 65 2 80

3 ca 3 25
2 80 3 00
0 Ca 10 50
9 00 9 50
O Ca 8 50
800 8 50

7 50 8 00
t 85 1 go
1 75 I 85
4 25 :475
80 on 25
9Co 650
2 25 2 40
1 85 200

In Duty
Bond. Paid

O 56 2 13
o 57 2 14OSE 1 94

O 27 O 99
0 32 1 o8
032 108
030 1 02
030 1 02
030 1 os
024 o80
092 6a

000 032

0 25 es*
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VW lesale
Ratesl

. c. $
05 I 20
90 2 30

20 3 30
73 o 76
64 o 66
75 o 80

35 2 40
10 2 15
85 1 90
65 1 75

o o 071
o2 0 03

o o 03
85 I 00

O Co

o Co

o 42

6 60
6 oo
5 75
5 35
5 00
5 25
3 00

I 38
I 33
1 28
1 25
Z 23
0 42

0 70
0 76

PressedSpikes(4months);
Regular sizes, 1oo ......
Extra " ......
Tin Plate (4 months:)
IC Coke...............
IC Charcoal ...........Ix 6 ...........
IXX " ...........
DC " ...........

Hides & Skins, P lb.:
Green, No. i ..........

" No. 2 ..........
Cured and inspected ..
Calfskins,green .......

cured........
Sheepskins.........

Leather, 4 months:
Spanish So!e, rstquality
ail wgts.,lb ......
Do. O. 2 ..... ......
Slauçhter,heavy......
Do.1 ght..............
Harness,............
Upper heavy ..........

S lit.
Kip skins,rench...
English ...............
Hemlock Calf (30 to 35

lbs.), per doz.........
Do. i ght........ ..
French Clf.
Splits, large, b......" small ..........
Enamelled Cow, per t..
Patent ................
Pebble Grain..........
Buff ..................
Russetts, light ........
Gambier........
Sumac ............
Degria...........
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SUN MUTUAL
Life Insurance Company.

HOME OFFICE:

164 St. James Street, Montreal,
Presidenr: Vice-President:

THOS. WORKMAN, EsQ., M.P. T. J. CLAXTON, Esq.
M. H. GAULT, EsQ., Managing Director.

TORONTO BOARD: HAMILTON BOARD:
Hon. John McMurrich, E. Browne, Esq.
Jas. Bethune, Esq., Q.C., M.P.P. J. W. Bickle, Esq.
A. M. Smith, Esq. J. M. Burns, Esq., Consolidated B'k.
Warring Kennedy, Esq. , John Proctor, Esq.
John Fisken, Ésq. 'B. E. Charlton, Esq.
Hon. S. C. Wood. J. Eastwood, Esq.
Angus Morrison, Esq., Mayor. George Roach, Esq., Mayor.

LIFE AND ACCIDENT.
Policies Non-forfeitable. Return of premiums guaranteed. Dividends appor-tioned equitably. Endowment Assurance thereby rendered profitable.
Issues Life and Endowment Policies, combined with weekly allowance in case ofinjury-a deservedly popular form of assurance.
Surplus, as per last year's Report, $45,9 15.47.
All Pure Insurance. No Tontine, periodical examinations, or charco of policiesbeing disnished on becoming claims. Contracts plain and straightforward.

Manager for Hamilton, N. HAMMOND.
Manager for Toronto,
No. 8 Imperial Buildings. R. H. HOSKIN.

R. MACAULAY, Secretary.
ocle Wanted one or two First-class Travellers; also Local Agents for un-

occupiea territory.

CONFEDERATION
LIFE ASSOCIATION.
Head Offee-Temple Chambers, Toronto.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

The recent failure of Two Life Insurance Com-
panies in the State of New York,

And the attention which the Irading press of the United States and Canada have
given to the subject of Life Insurance, have very naturally caused policy holders ani
intending insurers much anxiety as to the safety of the provision sought to be rrade
and led them to ask the questicn, ' What wii rtender Lite Insurance Companies
safe beyond all doubt ? "

The question is proper and ail important. The following will be a goodanswer:

1st. By adopting a Table of Mortality, which has been
proved by experience to be correct, and consequently
safe.

2nd. By using a rate of Interest sufficiently low to be cer-
tain of attainment during the many years covered by
an insurance contract, and to compensate for any loss
by bad investments or otberwise.

3rd. By ANNUAL VALUATIONS instead of only every
FIVE or SEVEN years and Annual Balance Sheets.

4th. This to be done under thorough governmental super-
vision by Statutary enactment, and an Insurance
Superintendent.

The Confederation Life Association is the only Canadian Company that has fur-
nished tothe public these three conditions of safety, while the Board of Directors, byMeorial, presented to the Minister Finance, and by personal representation sought
to bKing about t Mae fourth.

J. K. MACDONALD, Managing Director.

CAfNADA LIFE ASSURANCE CO.
The " MINIMUM " system of Assurances has just been adopted by

this Company, where,

By a partial application of the profits,
rates of premium are charged

LOWER THAN HAVE EVER BEFORE
BEEN OFFERED FOR LIFE ASSURANCE.

The following are the rates for Assurance of each Sî,ooo, with pro-fits upon the system referred to:

AGE. ANNUAL AGE. ANNUAL AGE ANNUAL ANNUAL
PREMIUM. PREMIUM. PREMIUM. PREMIUM

21 $12 80 30 $17 50 39 $23 80 48 $32 70
22 13 10 31 18 Io 40 24 70 49 34 10
23 13 50 32 18 6o 41 25 60 50 35 70
24 14 00 33 19 20 42 26 50 51 37 60
25 14 70 34 19 80 43 27 40 52 39 60
26 15 20 35 20 40 44 28 50 53 41 70
27 15 80 36 21 Io 45 29 60 54 44 0028 16 49 37 22 00 46 30 60 55 46 40
29 16 go 38 22 90 47 3 60

The above table, and a full explanation of the " Minimum" sys-
tem, are published and may be had upon application.

A. G. RAMSAY, Managing Director.
R. HILLS, Secretary.

AGENT IN TORONTO-J. D. HENDERSON.
Canada Life Buildings, 46 King Street West.

WESTERN
ASSURANCE COMPANY.

INCORPORATED 1851.

CAPITAL, .--- - - ---- 800,000.
With power to increase to $1,000,O0.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
President.

HON. JOHN McMURRICH.

Vice-President.
CHARLES MAGRATH.

Directors.
JAMES MICHIE, EsQ. NOAH BARNHART, EsQ.
JOHN FISKIN, EsQ. BOBERT BEATY, EsQ.
A. M. SMITH, Esq. WM. GOODERHA?4, JR., EsQ.

BERNARD HALDAN, Managing Director.
FRED'K C. C. LOVELACE, Secretary.
WM. BLIGHT, Fire Inspector.
JAMES PRINGLE, General Agent.
---- ____ arine Inspector.

Insurances effected at the lowest current rates on Buildings,
Merchandise, and other property, against loss or damage by fire.

On Hull, Cargo, and Freight against the perils of Inland Navigation
On Cargo Risks with the Maritime Provinces by sail or steam.
On Cargoes by steamers to British Ports.
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THE DECASTRO

SYRUP COMPANY,
88 KIlTN STrIlmmT,

MONTREAL,

Offer to the trade the following brand

Capillaire.
Pale Amber.

Unexcelled Honey.

Diamond Drips.
Silver Drips.

Extra Golden.

Standard.

Sugar Loaf.

Amber,

Honey

Gilt Edge.
Maple.

Golden.

IXL Syrup in small punch'ns

We are manufacturing above celebrated make of

HORSE SHOES,
made iromselected WrouLght scrap Iron,which
for general excellence, bot as regards quality and uni-
formity, are unsurpassed.

,The Rhole Usland horse Sh arepre-ferred over all others, They are used entire y by the
principalFarriers and Horse RailwayCompaniesthrough-
out the United States.
Ordera solicited, which will be promptly executed.

We also manufacture every description of Nailu, Tacks,
Brada, &c. Railway and Pressed Spikes.
PILLOW, HERSEY a CO., Montreal.

JOHN W E B STER,
CARRIAGE BUILDER,

17, rg, 21 and 23 Alice Street, 3 doors west of Yonge St.

TORONTO

. H. rV'EDS & CO.,
Manufacturera of Builders''and House Furnishing

HARDWARE,

8TOVE8,

IRON BED-

WIRE

WORK,
4'

STEAD8, &C.
Particular attention paid to Wrought Iron Railing for
Church purposes, Gates, Altar Railings, Crestings for
Roofs,&c. Design afurnished on apication. Work set

p part of the Dominion. ale manufacturera of
Com ot Iren Railings. Scnd for cuts and pricea.

g., Castings to order.

113 to 193 Queen Street. Montreal.

Aikenhead & Crombie
TORONTO.

Fire Irons, Coal Scoops & Comices
in great variety.

& ARN# & 1 ACME
BERRIE'S, {SKATES} A c., &c.

WHOLESALE AND RETAIL AGENTS.

Ontario

Powder,
White, OdorIess, and does not discolor.

10c, 20c, & 40o Packages.
Manufactured. Try it and be convinced.

* For Sale at principal Grocery stores.

The STAR MANUFACTURING COMPANY'S
ACME CLUB SKATE OE ') Super/or
to every other Style.

Address- 72 BEDFORD ROW, HALIFAX, N.S.
Aug. 12, 1876.

La1 olllo TurhÉe Walor Whoub.
BUIlT OF BEST MATERIALS AND

WORKMANSHIP.
Thousands in use çiving entire satis-

faction.
. . FOR DESCRIPTIVE CIRCULARS ADDREss

PAXTON, TATE & 00.,
M.canz WoREs,

PORT PERRY, ONT.

PORTABLE SAW MILLS,
That will cut 2,ooo feet of Lumber in a

single hour.

GRIST MILLS,
That will grind s zoo barrels of Flour,

while using only one cord of weod.

E00NOMI0AL ENGINES,
That will consume only two pounds of

coal per horse power per hour.
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JOSEPH GILLOTTS
S.0. by aU Deaers tbroughout h. world.

MoCAUSLAND, UPHAM & CO.,
MANUFACTURERS OF

PATENT AND ENAMELLED LEATHERI
Split& and Calfakins,

KING STREET, FREDERICTON, N.B.
All orders served with punctuality and despatch.

W. C. PERLEY,
Barrister and Attorney-at-Law,
SOLICITOR, NOTARY PUBLIC, &c.,

ST. JOHN, N.B.

Satisfactory references in any part of Canada or the
United States can be given, if required.

VICTORIA TOBACCO WORKS,
WINDSOR, ONT.

ESTABLISHED 1855.

C. H. GIRDLESTONE & CO.
MANUFACTURERs OF

Fine Cut Chewing and Smoking Tobacoog
Sales confined strictly to Wholesale Houses. Bottom

prices for large purchases.
CHEWING BRANCH as follows:-Essex, Victoria,

Imperial, Golden Thread Tin foil.
SMOKING-Eldorado, Shag, Diadem, Royal, Wig-

Wag, Captain jack.
VICTORIA AND WIG WAG

Our specialties. Orders solicited and promptly filled.
C. H. GIRDLESTONE & CO.;

Box 455, Windsor, Ont.

GEARED SAW MILLS 30 H. P., Upwarda

GIROULAR SAW IRONS,
Handy, Accurate and Durable.

ROTARY PUMPS AND WATER WORB

CENTENNIAL KEDALS.
ST. CATHA!RINES SAW WORKS

AwARDED THE
ONLY GOLD MEDAL FOR SAWS AT PHILADELPHIA,

Also an INTERNATIONAL MEDAL
Fully establishing the well-known reputation of our goods. We manufacture all kindsof Saws at prices equally as low as t he same quality of goods can be produced by anyother manufacturer. Patronize home production, and keep ycur money in the country.

R. H. SMITH & CO., Successors to J. Flint,
St. Catharines, Ont •
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ALEX. W. OGILVIE, M. P. P.,
President.

WILLI.AM ANGUS,
First Vice-President.
HENRY LYE, Secretary.

CHARLES D. HANSON, Chief Inspector.
Agents In Toronto:

FRED'K A. BALL and THOS. R. WOOD.

Deposit with Dominion Government $50,000.
Experienced Agents throughout the Dominion.

Fire Risks Written at Adequate Rates.

FIRE A ND MARINE
mITS trJIA2roi-

THE BRITISH AMERICA
Assurance Company.

INCORPORA TED 1833.

Road Olcu, cor. Of COwIt ain Circh Stgtg, Toronto.
BOARD OF DIRECTORS.

Hon. Q. W. ALLAN, M.L.C. HUGH McLENNAN, EsQ.
GEORGE J. BOYD, Esq. PETER PATERSON, Esq.
HoN. W. CAYLEY. JOS. D. RIDOUT, EsQ
PELEG HOWLAND, EsQ. JNO. GORDON, EsQ.

ED. HOOPER, EsQ.

GOVEANOR ...... ... ... ... ... PETER PATERSON, EsQ.
DEPUTY GOVBRNOR ... ... ... ... ... HON. WM. CAYLEY.

IPaCt• .. • ... ... ... .. JoHN F. McCuAio,
Meral Agents . ... . .. AT & BAN ,

Insurances granted on al descriptions of prperty ai a nd ag>Fire and the pulls of lnland navgation. Agenci esta L inh. Mcities, townm, aa porte of abipmenttrogotteronc.P8

Fi A. ]BALI. Manager.

CANADA 
Agricultural Insurance Co.

1'I'.A.$ - - ',0oooo.

Head Office: 180 St. James St.,

President, - - - WM. ANGUS.
Vice-President, - A. DESJARDINS,M.P.
Managing Dir., - - EDWARD H. GOFF.
Chief Inspector, - - JAMES H. SMITH.
Secretary, · - - W. CAMPBELL.

WESTERN BRANCH OFFICE:
KING STREET, COBOURG, ONT.

W. T. FISH, Gen'l Agt. JOS. FLYN, Inspector.

This Company makes a specialty of Insuring Farm
Property, Private Residences, and non-hazardous pro-
perty against Loss by Fire and Lightning.

Agent at Toronto: W B. CAMPBELL.
OFFICE-I Court Street.

TH E OTTAWA
AGRICULTURAL INSURANCE

COMPANY.

INCORPORATED 18'4, - CAPITAL, 81,000,000,

TH H ON. .ATEB SKE-A , Preaident.
H. BLAOKBURN, ESQ., M.P., Vice-President.

Deposited wit Govirnment for th# S.curity of Policy-Hoiders.

$50,OQ-
Insures against Loss or Damage by Fire or Lightning,

The Company covera loua by liohnn1rig if hr e or cattie are killed on the owner'egrounds. Farmerswill find it tatheir interest toinsure in the OTTAWA.*

HEAD OFFICE - - VICTORIA CHAMBERS,
WELLINGTON ST., OTTAWA.

DR. M. BE. VALOIS, Inspector for Province of Quebec.
TAS. BLACKBU RN, Secretary.

BRANCH OFFICES.
41 Adelaide St. East, Toronto, R. H. Matson, Esq., Agent. Lake & Clark, ManageresToronto District.
Kent Street, Lindsay, H. A. Wallis, 9%~, Agent.Court House Avenue, Brockville, A. S. ali, Esq., A gent.
15 Place d'Armes, Montreal, G. H. Patterson, EMq. Agent.
141 St. Peter Street, Quebec, Meuser. Kiley & .rere, Awnte.zos Prince William Street, St. on, New Brunswick, Ir. W. Coward, Esq., Chiot»Agent for Nov Sctia, New Brunswick and Prince Edward Island.

r te rnfg Aent wanted for terri ory not yet taken up, apply for particulareat he ead ffie, ttawa, or any of the Branche.
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UNION MUTUAL
Life Insurance Co., of Maine

CHARTERED AT AUGUSTA,1848. ORGANIZED AT B08TON, 1849.

ASSETS, - TEN MILION DOLLARS.
OFFICERS:

JOHN E. DzWITT, President. DANIEL SHARP, Vice-President.
Treasurer. D. L. GALLUP, Secretary arad Actuary.

JOHN C. SHARP, M.D., Medical Examiner.

Since Its organisation in :849, the Company

HAS RECEIVED,
In Premium s ............................................................................. $18,431 a r r3
lu Interest .................................................................................... 3 60792 os 9

Total ncome from all sources .......................................... 822,039,1i3 82

IT HAS PAID,
Death Losses, Endowmente, and Anauities ... ................................... $4,104,147 0g
Dividends to Policy-holders, and for lapsed and Surirendered Policies, 5,63rIgr 60

Total Payments to Policy-holders .................. ..... 9. 35,538 75
Expenses, Commissions and Taxes ............... .............. 3,705,128 03
Interest on Capital, before retirement ............................................... 76,279 40
Re.Insurance.............................................................................. 19,374 09

Total D isbUrsm nmts ........................................................ . 13536,320 27

IT HAS ACCUMULATED,
Net Cash Assets amounting to ..................................... .................. 8.502,793 53

$22.037,113 82

The above concise summary of business results verifies an a most emphatic man-
ner the statement that the Company's affaira bave, from the firet, been managed with
ability, economy, and discretion.

88.59 per cent. of the Company's entire Income since its organization bas been
retained as Premium Reserve, and Surplus, to meet future liabilties.

44.17 per cent. has been returned for Death Lasses, Dividends, Ac., to living
policy-holders, and for Surrender Values.

Its total returns to members, together wlth present investmenta belonging solely
to Policy-holders, amounted Jan. 1, 1876, to $8,238,332.30.

J. H. McNAIRN, General Agent, Toronto.
C B. CUSHING, Genteral Agent, Montreal.
J. C. BENN, General Agent, St. John, N.B.

Incorporated A.D. 1874

799

An Important Faot to every man.
A good many are complaining of bard times, dull business, shrinkage of goode,

depreciation of Real Estate and other investments.
If these be true in 3 our case, we suggest the expenditure of a comparatively amall

sum in an article that does not and can not depreciate.
A Reserve Eqidowment always means the full number of dollars expressed on its

face. No panics or bard times can depreciate it, and when allother values aie sbrink-
ing, this stands sure and steadfsat.

We suggest, if you are a business man, that the premium on a xo or $seooo Re-
serve Endowment la the best possible use vou can make of that amount of money.

If you are an experienced agent, contemplating a change of contract or terri-
tory, take time to look into the merits of this popular plan.

If you are out of business and a clear-beaded, intelligent man, try your band at
an agency, and begin a successful work. The grandeur 4nd dignity of the business
may be realized when we say that seuen millions of dollars were paid by the life com-
panies to beneficiaries last year alor e.

Here is a business offered you involving no expense, hazard, or lesa, and the pro_
ductiveness of which only i. limited by your own ability.

A few of the more salient point. of the Reserve Endowment are:
r. Every policy, whether on ordinary life rates or other, a Cash Endowment to

the insurer.
a. The maximum of insurance at the minimum of cost. d
3. A defnite cash uurrender valuespecified in the policy.
4. The TERM for which the insurance is to be run elected by the insured.
5. Grace in payment of premiums of from one to six months: a great accommo-

dation to the insurer these bard times.
6. The merits of plain life insurance, endowment, and investment combined in one

contract.
Send to the Company for its canvasing material, or for any information.

METROPOLITAN LIFE INSURANCE O'Y,
Home Omeo-319 Broadway, New York.

Loseph B. Knapp, President. John R. Hegeman, Vice-Prsaident.
Robert A. Grannisa, *cretary. William P. Stewart, Actuary.

Hon. A. L. Palmer, Counsel.
DIRECTORS FOR CANADA:

Lieut.-Gov. LamUaL A. WILmoT, Frederickton, N. B. Jonx S. McLaAx, Pres. B. of
Nova Scotia, Halifax. Major B. R. CoawiN, New York.

FREDERICK A. MOORE. Easq.,
o Church Street, Toronto,

Manager for Ontario and Qebec
THOMAS A. TEMPLE, Esq.,

ro4 Prince William Street, St. John, N. B.
Manager Marstime Provinces.

Charter Perpetual.

CANADA F/RE AND MARINE INSURANCE COMPANY
HEAD OFFICE--HAMILTON, ONT.

CAPITAL, $11000 000, FULLY SUBSCRIBED.
DIR3D

PRESIDENT.
JOHN WINER, EsQ., (of Messrs. J. Winer & Co.) Merchant.
MANAGER AND SECRETARY-CHARLES D. CORY.
H. P. COBURN, Es q., (of Mesure. L. D. Sawyer & Co.,) Manfr, Hamilton.
LYMAN MOORE, Esq., Manufacturer, and Pres't H. a. Ry. Co.,
GEO. RUTHERFORD, Esq. (of Mesura. Rutherford & Co.), Mnfrr, "
P. P. BICKLEY, Esq. (of Messrs. Sanford,Vail & Biokley,) Merch't,"
H. H. HURD Esq., (of Meure. Hurd & Roberts, Manufacturer,
J. A. BRUCÏ, Esq., (of Meurs. J. A. Bruce & Co.,) Merchant, " e
E. VERNON, Esq., M.D.
JAMES REID E.q., Manufacturer,
CHAS. CAMEAON, E,, of Mesurs. C. Cameron & Co.,) Merch't, "
J. M BUCHAN E Inspector of High Schools,
WTLA M HAk- R, Esq., Merchant,

B RE .A N C El
Montreal.-No. 829 Notre Dame Street.

SIMPSON & BETHUNE, General Agents.

Manitoba Agency.-Winnipeg.
BOB'T STRANG.

| Deposited with Dominion Government, $50.ooo.
lOTO]

VICE-PRESIDENTS.
GEORGE ROACH, Esq., Mayor City of Hamilton.
D. TnomPSON, Esq., M.P., County of Haldimand.

A. MACALLUM, Esq., M.A.. Public School Inspector, Hamilton.GEORGE LEE Esq., Merchant, Hamilton.
C. E. CHADWIéK, Esq., Manager Imperial Bank Inigersoil.WM. ELLIOTT, Esq., (of Mesura. Elliott & Co.,) ierc ant, Toronto.SDONALD SMITH, Esq., Merchant, Hamilton.
THOMAS H. PARKER, Esq., Woodstock.
GEO. A. COX, Esq.. Peterboro.
McLEOD STEWART Esq., BarrIster, &c Ottawa.
ALEX. B. PETRIE, isq.. Druggist, Guelph.

'WM. WORKMAN, Esq., Ex-Mayor, Montreal.
DANIEL J. BEES, Esq., Director " Metropolitaa Bank," Montreal.

OFFICIES :
Halifax, Nova Scotia.-No. 22 Prince Street.

CAPT. C. J. P. CLARKSON, General Agent.
St. John, New Brunswick.-No. 51 Princess Street.

IRA CORNWALL, Jn., General Agent.

The following AGENCIES are authorized to issue Policies, make Endorsements, consent to Assignments, &,
Aylmer ............. J. A. Hays.
Brantford...........Thomas Botham.
Barrie ......................... 0. H. Clark. •

Brockvlfle .................. White & Weatherhead.
Belleville.....................omerville & Poster.
Chatham ................ W. H. Morrieh.
Collingwood ............... W. A. Hamilton.
County of BrucS.........B. Cuuningham, Guelph.
Dundas ....................... F. Suter.
Goderih........ .. A. o. D. A11an.
Guelph............Higenbotham & McLagan.

Ingerso1.. .C. E. Chadwick and C. H.Sorley.
Kigson.........B.. . W. an deWater.
London ..................... P. J. Hiammond.
Listowel....................Geo. Sutherland.
Morrisburg.........D. A. Breakenridge.
Ottawa.......................B. C. W. MacCuaig.
Owen Sound.............John G. Francis.
Paria .......................... Chas. Whitlaw.
Peterboro..................Geo. A. Cox
Port Hope .................. A. M. Cosby.
Port Ryerse ............. John W. Ryerson.
Quebée City...............Alex. Fraser.

Barnia .................... W. McCal.
8imcoe.......................Thomas R. NellesSt. Thomas .............. Geo. T. Claris.
8tratford ..................... W. J. nyde
8t. Mary's .................. W. L. Hutton &Son.Strathroy .................. John Irwin.
St. Catharines ............ L. C. Camp.
Toronto ................... 8cott & Wamsley.
Windsor .................... Fraser & Johnston
Woodstook ........ ..Charles L. Bord.
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STADACONA
FIIEEJ & LIEF

INSURANCE COMPANY.

Incorporated 26th May, 1874.

Head Onoe-20 Peter Street, Quel.

FINANCIAL RESULT OF 14 MONTHS BUSI-
NESS TO 3rST DEC., z875.

Authorized Capital............... . .. 5,000,000
Subscribed do. ................................. 2,300000
Paid up Capital .......................................... =0,095
Government Deposit, (Fire)....................... 50,000

Do. do. (Life) ...................... 5ooo0

Total Revenue, Fire Premiums, & Interest ... 223,775
Total Lo < ............................................ 63528
Invested Funds ......................................... - z94,7 3
Cash in hand and.Deposit ........................... 49,193
Other Assets ......................................... 49,888

Total Assets .. ................................ $293,794

This Company bas now established itself, and has ii
Branches and zo7 Agencies in the Dominion.

General Manager, G. J. PYKE.
Inspector for Dominion, E. ROBY O'BRIEN.
Secretary, CRAWFORD LINDSAY.

Agent for Toronto District
OS. B. REED,

ImperaBuildings, So Adelaide St. East,
Toronto.

Insurances"efected at reasonable rates on all descrip.
tions of property.

Claims p settled on proof of los. Agencies
with local ors directors established in the principal
cities throughout the Dominion.

THE ONTARIO MUTUAL
Life Assurance Company

T SSUE Policies on all the most a roved methods.
This Company is PURELY MUT fL; its business

confined to the Province of Ontario; ita rates of Assu-
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, ail
advantages go to the benefit of Poli -holders.

Dividende d.clared yearly after P icies are three years
old.

WM HENDRY,Manager'
WatsrIoio, n

CUSTOMS DEPARTMENT.

Ottawa, Nov. zo, :876.
Asthorised discount on. American Invoices until furth-

er notice : 8 per cent.
JAMES JOHNSTON,

Commissioner of Custome.

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto Ontario.

A CCOUNT-BOOKS FOR BANKS, INSURAhCE
1LCompanies, Merchants, etc., made to order of the

best materiale and for style, durability and cheapness
unsurpassed.

A large stock of Account-Books and General Stationery
onstantly on hand. 3-Iy

TORONTO

FUEL ASSOCIATION
G. & 3. HEITH, Propriseor..

Offices-za4 King St. East. and No. 1 Union B'ock,TorontoStreet.
Coal of all kinds always on hand. City orders prompt-

ly delivered. Orders from country dealers will receive
prompt attention. Quotations given on application.

Yard-Esplanade St. near Nipissing station.

QTY~E~1W
Inszzrane Co'y.

OF LIVERPOOL AND LONDON.

CAPITAL, - $10,000,000

All ordinary risks insured on the most favorable terms
and losses paid immediately on being established.

ILIF~HL31

The Security of a British Company offered.

A. MACKENZIE FORBES,
H. J. MUDGE,

Montreal,
Chief Agents for Canada.

WM. ROWLAND,
AGENT, TORONTO.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

NSURES ON THE CASH aswell asthePREMIUM
NOTE SYSTEM, Farm and Household property;

also, the usual classes of Risk taken by companies doing
a General Insurance business. Has been twenty-two
years in operation.

THOMAS STOCK, President.
RICHARD P. STREET, Secretary

HASTING8 MUTUAL
Fire Insurance Company,

Having raised a Guarantee Capital, now cover all classes
of risks. Applications for agencies are solicited from
qualified persons in all places not represented in Ontario.

JAMES H. PECK1 ,
Secretary.

Belleville, July Ir, x875.

NORTH BRITISH & MERCANTILE
Fire & Life Insurance Co.

ESTABLISHED 8eg.

Subsorlbed Capital, £2,000,000 Stg.
Paid-up Capital. ..... £250,000 Stg.
Revenue for :874 . . . . 1,283,772 "
Accumulated Fundu • • . . 3,544,752 "

Insurances against Fire
ACCEPTED AT THE ORDINARY RATES OF

PREMIUM.

In the Life Department
Mod-rate Rates of Premium, and special schemes

adapted to meet the various contingencies connected with
this department.

The next DISTRIBUTION OF PROFITS will take
place at 3rst December, 1880. All policies on the Par-
ticipating Scale, effected on or before 3rst December,

,876, will, in terms of the Rules of the Company, rank in
that Division for Five Years' Bonus.

MAJDOUGALL & DAVIDSON,
General Agents,

WILLIAM EWING, INSPECTOR,.
71 St. Francois Xavier St., Montreal

R. N. GOOCH, Agent,
26 Wellington Street, Toronto.

insurance.

THE STANDARD
LIFE ASSURANCE COMPANY.

BSTABIVISHBD 1825.

Head Office, Edinburgh, Scotland,
Fixed surrender values given for policies. Loans ad.vanced on their security, and every opportunity given to

keep them in force.
Accumulated Fund, over Twenty-three Millions.
Annual Revenue, $3,6oo,ooo, or nearly ro,ooo a day.
Claima paid to CANADrAN POLICY-NOLDIRs Over $750,-ooo. A list may be obtained on application.

W. M. RAMSAY, Manager, Montreal.
TORONTO, Office-26 Wellington St. Eut,

L. W. FULTON, Agent and Inspector of Agencies.

IMPERIAL
Pire Insurance Company of London.

No. : OLD BaoAD STRa, AND No. 16 PALL MALL.
ESTABLISHED 8og.

Canada General A gencyj,-

RINTOUL BROS.,
s4 -St. Sacrament Street, Montreal.

ANDREW RINTOUL,
Inspector.

TomorTo OrrcE--75 Colborne Street.
A. W. SMITH, Agent.

THE NIAGARA DISTRICT
MUTUAL FIRE INSURANCE COMPANY

The Oldest Mutual in the Dominion.
Established 1836.

Head Office, Masonic Temple,
ST. CATHARINES, ONT.

Premium Notes, Otoo,aoo.

THEO. MACK, M.D., President.
J. DOUGLAS, Mayor of St. Catharines, Vice-President.
THOS. H. GRAYDON, Inspector.
HENRY M. GILES, Recretary-Treasurer.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Business don exclusively on the Premium Note System.
F. W. STONE,

President.
CHAS. DAVIDSON,

Secretary.
Head Office, . Guelph,' Ont

The Waterloo County
Mutual Pire Insurance Company.

HEAD OrrcIE ............ WATEtLoo, ONT.
ESTABLISHED z863.

HE BUSINESS OF THE COMPANY IS DIVI.ded into three separate and distinct branches, the
VILLAGE, PARM, AND MANUFACTURES,

Each Branch paying its own losses and its just propor-tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres.

J. HUGHES, Inspector.

The Ontario
Mutual Fire Insurance Company.

HEAD OrvIcE......................LoxDox, ONT.

HIS COMPANY IS ESTABLISHED FOR THET Insurance of Dwellinç-houaes and non-hazardous
property in Cities, Towns, Villages, and Country.

Applications for Insurance made through any of the
Agents. ANDREW McCORMICK, Presidast

JOHN SMITH, Secrtary-Treas.,.,.

800



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

InsirancD.

THE CITIZENS'
INSURANCE COMP'Y.

FIRE LIFE, GUARANTEE & ACCIDENT

Oapital Two Million Dollars-9103,000 De-
posited with the Dominion Government.

HEAD OFFICE, - MONTREAL.

DIRECTORS.
Sir Hugh Allan, President. Adolphe Roy, Vice-Pres.
N. B. Corse. Andrew Allan.
Henry Lyman. J. L. Casidy.

Robert Anderson.

EDWARD STARK,
Manager Life, Guarantee and Accident Department.

JOHN HUTCHISON,
Manager of Fire Department.

ARCH'D McGOUN, Becrtary-Treasurer.

Fire riska taken at equitable rates based upon their re-
spective merits. Ail claims promptly and liberally
settled.

TORONTo BnANcc-No. 5S Adelaide St. Eut, Toronto

A. T. MoCORD JR. & Co..
General Agents.

THE LONDON
Life Insurance Company

OF LONDON, ONT.
Licensed by the Ontario Legislature, deposits with the

Government $25,oo0.
Issues Life endowment and Accident Policies, ail of the

most desirable forme.

Joseph Jef.ry. Esq,. Presidenât.

WM. MARDON,
Manager & Secretary.

PHRNIX
Fire Insurance Company. of London.

ESTALiHED IN 1782.
A GENCY ESTABLISHED IN CANADA IN i8o4.
Lt, Unlimited liability of all the Stockholders, and
arge Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

3io, St. Paul Street, Montreal.
JAMES DAVISON, Manager.

Reliance
Mutual Life Assurance Society,

Establishsd 184o.

Head Office for the Dominion of Canada-
City Bank Chambers,

ioi ST. JAMES STREET, MONTREAL.
Dîascroas:

The Hon. John Hamilton. Duncan MacDonald,Rq.
Robert Simma, Esq.

PREDERICK STANCLIFFE, Resident Secretary.

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,
14 I-IQS3IT L ST.,

MONT REA Le

gaent8' pirecStOf.
H I ARRy BLACK, Official Assignee Accountant,
baFire, Life and Accident Insurance Agent. Chat-

ham, Ont.
T NATTRASS, Fire, Life, Marine. Accident Ins.

• Firt Claîs Co.'s only. Steamship and Railway
Ticket Agent. 373 Richmond St., London.

T HOMAS ATKINSON, Special Agent fer the
Citizens Insurance Company for the City of Toronto.

Address Box 144 P.O.
LORTIE, Public Accountant, Financial AgentD . and Commi sion Merchant, 51 Richelieu Block,

Dalhousie Street, Quebec.

DAN IEL STEWART, Aylmer, Ont. Banking and
Exchange Othce. Collections and investments

made, &c., &c.
J McCRAE, utficial Assignee, Fire, Life and Marine

Insurance Agent, Windsor,Ont. None but firut-
clas Companies represented.
S.CORNEIL, Agent for Royal Canadian, Hartiord,

Phenix of Brooklyn, Scottish Commercial & Mut-
ual Life Asso. & Accident Ins. Co's., Lindsay. Ont.
H P.&A. AND UWDistrict Agtsfor Metropoiitan

Plate Glass Co., Canadian Mut. Fire Ina. Co. &
Gen'lCom. Ag't, 26 Adelaide St. East, up-stairs, Toronto.
O. J. McKiuBiN, Lite insurance and Keal estate

• Agent. Bankrupt Estate and other debta col-
lected. Money to loan and invested. Lindsay, Ont.

AVID JACKSON, Real Estate, Insurance, and
General Agent, Durham, Ont.

J C. NORSWORTHY, Generai Fire Insurance
• Agency; District Agent Canada Agricultural; Com-

mercial Union; and Imperial of London, England; Tra-
velers' Life & Accident, Ingersoll, Ont.

G EORG E FJEWELL,Accountant &Fire, Life, Ma-
rine, and Accident Insurance Agent, Office-No. 3

Odd Fellows' Hall, Dundas Street. London, Ont.
F. B. BEDDOMEt Fire, Life, Marine and Accident

•ns. Agent and Adjuster, Albion Buildings, London,
Ont. None but the mont reliable Companiesrepresented.

ROBERT -UTHERFORD, Fire, Life, Marine,Accide i t Insurance, and Real Estate Agent.
Money to Loa n and invest. Collections made. Stratford.
J AMES TROUT, Agent for Royal Canadian, Fire and

Marine- Isolated Risk and Confederation Life In&.
CoS.; Canada Per. Build. & S. Soc.; London and Cana-
dian Loan & Agency Co., Meaford.
JAMES DEAN, General Insurance Agency for

Land, Life, Fire Marine and Live Stock, Loudon,
Ontario.
J E. THOMPSON, Real Estate Agent& Stock Broker.

• Agent for the Guardian A«. Co., Agriculturai Mut.
As. Co., Waterloo Mut. Fire Inz. Co., a4 Adelaide St.
East, Toronto.

AMES H. PECK, Agent for Lancasire, .tna, and
Andes Fire Insurance Companies, also Sec and Treas.

H astings Mutual Fire Insurance Co.. Belleville, Ont.
THOS. MILLER, Officiai Assignee Accountant,

Insurance-Fire and Life-and Real state Agent.
Debts Collected. Money to Loan and Invested.
Stratford, Ont.

KERR & ANDERSON Officiai Assignees and Ac-
countants. Money to loan on Real Estat, Mort-

gages bought. Office, 23 Toronto Street, Toronto.
T & W. PENNOCK, Fire and Life Insurance

• Agents and Adjusters, representin firat-class Com.
panies through the whole of the Ottawa Valley, Ottawa.

E. L. J ARV IS, Insurance and Commission Agent
• General Agent, Queen Insurance Co. of Liverpooland London. St. John, N.B. Sa

ROBERT MARSHALL, Fire and Marine insur-Rance Agent, Broker, Notary Public, &c., St. John,New Brunswick, Canada.

S E. GREGORY, Agent fnr Imperial Fire Insurance
• Co., Montreal Assurance Co., and General Commer-

cial Agent, Hamilton.O W U N M U RPH Y,InuranceAgentand Gommisuion
Merchant, Telegraph Building,(basement) No.a6 St.

Peter atreet, Quebec.
JOHN GARVIN, General Agentfor the &tna Life

Insurance Company of Haord, Conn., for Western
Canada. Office, Adelaide street, Toronto.

D. PRINGLE, Agent for North British and Mer-J. cantile; Provincial; Scottish Provincial, Life;
*Etna, of Hartford, Inland Marine, Hamilton, Ont.

W. GIRDLESTON E, Fire, Life, M.ne, Acci-G. dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.
PETER McCALLU M, Agentfirthe Lancashireine.

Co Travelers Insurance Co.; Hartford Fire Ina. Co.;
Western«Ins. Co., of Toronto; St. Catharines, Ont.R & H. O'HARA, Agents for Western Hartford,

Quebec,Hand-in Handand Isolated Risk Fire Ins.
Coe..Travelers'and Can.T.ifp ino Cfne Rnwmanvillp.Ont.
DAVID JAtKSON, Vr., Land and Loan Agent,

.Conveyancer, Land aluator, &c. Moneys invest-
ed for parties in Mortgages and other securities, and
collections made. A general financial business trans-
acted. Insurances effected at the lowest rates, Fire and
Life. Durham, Ont.

ROYAL INSURANCE CO'Y
OF LIVERPOOL 4 LONDON-FIRE AND LIFE.

Liability of Shareholders unlimited.

CAPITAL......................îo,ooo,ooo
FUNDS INVESTED............ .aooo,ooo
ANNUAL INCOME... •••..• 5,000,000

HZA» OFFICE FoR CANADA-MONTREAL.
r description of property insured at moderate

rats f prsmium.
Life Assurances granted l ail the mont approved form

H. L. ROUTH,
W. TATLEY

Chief Agents•
TORoNTo OFFrcB- Royal Insurance Bdge., Yonge St.

F. H. HEWARD, Agent.

PROVINCIAL
Insurance Company of Canada.

FOR PIRE AND MARINE INSURANCE.

IasAD Omuc....ToaoTo STazT .... .ToRoinro On-r

PRESIDPNT:

The Hon. J. H. Cameron, D. C. L., Q.C., M.P.

VICE-PRESIDENT:
A. T. Fulton, Esq.
Ovnis Draacroan:

D. McKay, Esq.,Toronto. W. Kay, Esq. Godeich
C. J. MacDbonell, Esq., To- A. Cameron, Esq., Cahiert

ronto. Merchants' B'k, Toronto
A. R. McMaster Esq., of A. John Smith, Toronto.

R. McMaster & Bro., To- Dr. Brouse, Prescott.
ronto. Angue Morrison, Esq.,

W. H. Dunspaugh, Esq., Mayor of Toronto.
Toronto

M op.--Arthur Harvey, Rsq. Geo. A. Hine, Rq..
Aut.-S.c'j.

Bankrs.-The Canadian Bank of Commerce.
Insurances e*ected at reasonable rates. on ail descri-

tion of property. Fairness in settlement and an equitableconstruction of Insurance contracte, are the inaiarablerules of the Company.
ARTHUR HARVEY, Manager.

MUTUAL INSURANOiB
FOR

COMMERCIAL MEN.
The Board of Directors of the Beaver and Toronto

Mutual Fire Insurance Company have opened a Water.
Works Branch for the exclusive purpoae of insuring pro.
perty situated within range of the hydrants connectedwith the Water Works of Toronto, Hamilton and other
cities having similar facilities for extinguishing fire.

By the passage of the Mutual Insurance Companies
Act of last session of the Ontario Legislature, ail the
vexatious clauses of the old Mutual Insurance law have
been entirely removed. No lien or real estate, no lia-
bility for any payment over and above the amount of the
premium note can hereafter exist. No premium note,even, is necessary, but a simple "undertaking" to payassessmenta up to a limited amount, thus removing a
very general objection on the part of mercantile men
heretotore feit by them.

THE WATER WORKS BRANCH will insure,for three years, all property coming under theabove class, on receiving the "4undertaking"I of the in-sured for four times the usual annual rate, and willcollect thereupon a first payment of 1o per cent., and willassess thereon at the rate of 2e per cent per annum onîyat the periods Of six, dighteen, and thiry months respect-ively from the date of each policy, and fr no lai r sumunleas required to pay extra losses occurring wlthin thesaid Branch.
IMrApplication may be made either at the HeadOffice, over Toronto Bank, or to the undermigned.

HERBERT HANCOCK,

Office, 43 Colborne Street, City Agent.
Over the Bodega).

Soi
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I nsurance,
THE GORE DISTRICT

INCORPORATED JUNE 18,1836,
Undertakes the Insurance of all descriptions of

Property against los or damage by Fire.

Its operations are, and invariably have been, restricted
ta tho .rovince ai Ontario.

By never permitting its linos of insurance in any l-
cality to exceed a aie limit-by a determination nat ta
compete " for riska at constantly diminishing rates," and
beasteady adherence ta a sound tariff, it has been en-

TO MEET ITS ENGAGEMENTS
as they have matured; while the cost of insuring with it
has ranged from sixteen ta twenty cents in the dollarless than what it would have cost in a proprietary com-

any. And similar results may hereafter with condnce
e anticipated: for the Company continues ta recoive

that careful attention and cautious management which
have charaterized its transactions for sa many years.

THOS. M. SIMONS,
Galt, Aug. 29, 1876. Secretary-Treasurer.

The Mercantile

FIRE INSURANCE 0OMP'Y.
Inoorporated by Act of Ontario Legislature.

CAPITAL ..................... aooo.
HBAD OrrCa ................ WA RLoO, ONTaRO.

Board of Directors:L E. Bowman, M.P. St. jacobs.
*B. Snydor, Canistaga
W. Walden, M.D., Waterlo.j

ohn Shuh, Waterloo.
B. Hughes, Waterloo.
yu Bowers, Berlin.

D.S. Bowlby, Berlin.
Robert Melvin, Guelph.
Wiliam Robinson. Gait.

0 egr:-I. E. Bowman, M. P. Presmident; J. W
Wsden, M. . Vice-President; P. H. Sima, Socretary.

Insurances granted on all descriotions of property
against loss or damage by fire, at current ra*es.

Agencies will be opened at the principal towns in Ont.

T ua IrtIfcturos & Iocai s
Mutuel Fh'o In8urano. Co. of Canada.

D. B. CHISHOLM, Esq.-PassnaT.
J. T. MIDDLETON. Esq.-Vîcu-Paasrot•.

ALPHEUS BEAMER, Man.Dir.& Adjuster.
H. T. CRAWFORD, Sec.-Treas.

HEad OfBioo-Hemilton.

A Directorate composed of prominent manufacturersand merchants and a complet. copy of the applicationand Diagram returned with the policy.

CANADIAN MUTAL
F I R E

Insurance Company.
eiead OffiOe, - - - Hamilton, Ont.

AVAILABLE ASSETS, 31ST DEC., 1875,
$262,763.

Lowest rates on all classes of property.
Three year policies lssued on tha popular mutual sys.

tom
JOHN BARRY, B. E. CHARLTON,

President. Vice-President
E. HILTON,

H. P. & A. ANDREW, Agents for Toronto,
96 Adelaide Street East,up stairs,

Insurane.

JANUAR Y K, x876.

THEConnecticut Mutual
LIFE INSURANCE CO'Y,

OF HARTFORD, CONN.

TAS. GOOIDWIN4, Pxatd.at,
JACOB L. GREENE, Secretary.
JOHN M. TAYLOR, Assistant Sec.

Thirtieth Annual Staternent.
Nat assets, Janua .. .... ...... 38,838,8 5

o Imis C .. IN 1875
Fo7.z65,468 pFar Intereat and Rent ....... ,6291 ai482,65 6

- *4,656,668 si
DISBURSEDJ IN z875.To PoLcy-HoLDRas:

For claims by death and ma-
tured endowments............ 2,72,352 27Surplus returned ta Policy-
S ulders ........... ..... ,543,556 o8

Lapsed and surren'd policies 941,095 42

Ea .inass: *6,206,913 77

Commi:O° t Agents * '"28,740 55
Salaries a Officers Clerks

snd ail athers employedan'
Meda -...............

Mda Examiners' fes .... 19,700 0Printing, Stationery Adver-
tising, Posge, EX 'ge ac 113,505 88

074.382 08Taxes..••................. 246.,6 83

Balance Net Assets, Dcember SE T$41,462,065 53SCHEDULE 0F ASSETS.Loans upon Real Estate, Brst lien 6,26 4Loans upon stocks and bonds ............ .2,94362 4Premium notes On policies in fa4ce.... ,3567 58Cost of Real Estate owned by the Coy . ,83o.56 0Coat of United States Registered Bonds . ,63,836 aCost of State Bonds .36................... ,S aCost of City Bonde .•...·..................... 6,740690 oCost of other bonds... ................. 435POGo 0Cost of Bank Stock ..................... 80,205 0Cost of Railroad Stock ......... ......... 26,0000Cash in Bank, at interest ............... 4oo823 79Cash in (ompany'a oMce .................. 6,Balance due irom agents, aecured......... .. 7,8 45BilIs recivabo........................ 4,876 40

ADD: 441,46s,065 53
Interest accrued and due...... ,617,060 07Rents accrued-......-............. 2,510 91Market value of stocka and

bondis over cost ....... .... 38,69 20Net promu. in coursefco'n. 6,O 28Net deferred quarterly and
semi-annual premiums ... 34,265 93

2,032.585 39

Grs. sa, Dec. s, 1875 $43,494,650 92
Amount required ta re-in-

sure a· utatanding poli.
oies, net assuming 4 Percent. interest .......... 38,494.045 oExtra reserv ............ 9,6îa OCAll other liabilit es'............ 798,142 o

*39,489,799 oo

SIurpu, Daco duer ,, 3 *4,0,85: 92bnceas ai asseti during 573 . .... *3,030,954 93Ratio of expense of management ta5r4-
ceot; In 1875 .··········· ·....... 7.55 percent.

Policiez in force Dec s.1875,66,09, insur'g $85,o76,84g

VICTORIA MUTUAL
FIRE INSURARCE COMPANY OF CANADA
Hsamaton Branoh

Within range of Hydrants in Hamilton.
Watr-Worke Branoh:

Within range of Hydrants in any locality havingefscient water-works.
General Branoh:

Farm and otner non-hazardous property only.One branch not liable for debta or ob igations oi theothers.
GEO. H. MILLS, Prasidm.
W. D. BOOKER, Secretary.Ha Orme.............Hamn.Tron, Ontaao.

J. C. MUsSON, No.y Imperial Buildings Toronto.

Life Association,
(LIMITED).

Capital Half a Million Sterling.
PAID UP 50,000 Stg.

Deposited with Dominion Gavernment for the Special
Becurity ai Canadien Assurers

$50,000 TO BE INCREASED TO $100,000.
CANADA BRANCH, . . MONTREAL.

JAS, B. M. CHIPMAN,
Chief Omces:

429 Strand, London. anager
Toronto Ofce-z7 Wellington St W Second Flat,

Federal *3ank Buildings.
GEORGE J. MACQUIRE,

Local Agent & Inspector of Agoncies.

Liverpool and London and Globe
Insusance Company.

Capital•. . .......................... 810,000,000
Funds Invested la Canada ........ g,eo
Government Deposit for beneait of Cao-

aàian Policyholders...................... .50,ooo

CANADA BoanA a, DrascToas.
Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Esq., Deputy Chairman.
ALEX. HINCKS. Esq.
SiR A. T. GALT K.C.M G
THEODORE iiART, Eaq.

G. F. 0. SurTn, Beaident Secretary.
M.dical Refers- DUNCAN C. MacALLU , Eq., M.D.
Btanding Countel-Faso. Gairru, Esq., Q.C.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

Dwdsling Houses and Farms Proporty Insured on
Spacial Trgs.

Liv. PoLrcas are issued st rates as low as are consis-
tent with the security ofered. Liberal Surrender values.

Claima payable one month after proi of death'
G. F. C. SMITH,

IV Chiaf Ageti Ir thA Dom.io. Moisraal

THE MONETARY TIMES AND TRADE
REVIEW-INSURANCE CHRONICLE

DIVOTm» 10

Finance, Commerce, Insurance, Railwaya
Mining, Public Companies, Invest-

menta, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNINGR

suascariPTro ParcS

CANADIAN SUBSCRIBERS........2 a yar.
BRITISH 6 ...... g. aYerAMERICAN 46 ... SU. 1:cy.

Casadian Postage pre-paid m Forig Subcrpoma.

Book and Job Printing.
Having extended our promises and Stted up a job

Department,we ar in a positiontoi 8lallorder lntrustsd
to us with neatness and puncts lity.

OfBce-No. 64 Charh Street, Toronto, Ontario

EDW. T ROUT, Businas Mauage".
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