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fl'ho Loan Companies.

Bankers and Brokers.

THE CANADA LANDED

AND

NATIONAL INVESTMENT CO.
(LIMITED.)

The Canada Landed Credit Co. Incorporated 1858.
The National Investment Co. Incorporated 1876.

AMALGAMATED 1891.
Head Office, 23 Toronto St., Toronto.

Subscribed capital .. .. .. .. ..82,008000
Pald up ¢ s ee es s 1,004,000
Reserved Fund .. ., .. ., .. .. 30L200
ABSOLS .. o st e e ee ee e 4,012,543

JoBN LaNG BLAIKIE, Esq., President,
JouN HoskiN, Esgq., Q. C., LL.D., Vice President,
Money Lent on Real Estate. Debentures Issued.
Executors and Trustees are authorized by law to
invest in the debentures of this Oomgany.
ANDREW RUTHERFORD, Manager.

TORONTO SAVINGS & LOAN €O,

48 King St. W., Toronto.

Capital - - - - -
Paid-up Capital - - -
Reserve Fund - - - -

82,000,000 00
400,000 00
50,000 00

Interes’ at Four per Cent. allowed ugon savings
accounts, and compounded half-yearly. Special
rates for deposits left for one year or more. Money
to lend on security of Improved Real Esta‘e, Bank
Stocks and Debentures.

A, E. AMES,

ROBERT JAFFRAY, Manager.

President.

"THE ONTARIO
Loan & Debenture Company,

[ —

OF LONDON, CANADA.

Subscribed Oapital .......ccem e 82,000,000
Paid-up Capital... . 1,200,000
‘Reserve Fund .....cueemsenecicsnicinies 379,000
Total Assets 8,779,442
Total Liabilitles.......cccoevcnesssesisssccnnees 9,176,564

Debentures issued for 3 or 5 years. Debentures
and interest can be collected at any agency of
Molsons Bank, without charge.

WILLIAM F, BULLEN.
Manager,
London, Ontario, 1890,

Ontario Industrial Loan & Investment Co.

(LDMITED.)

OFFICES : 32 ARCADE, VIOTORIA BT., TORONTO.

Ospltal, - - = =- = - ©500,00000
Oapital Subscribed, - - « 466,300 00
Capital Paid up - - .7 1420158
Reserve Fund, - - - - - 185,000

Qontingent Fund, - a -
DIRECTORS.
William Booth, Esq., President.
B Hengy Duggan, Esq. }Vioe-x’rasiedents.

Saunders, Esq.
Jam%glgg:mla& , Esq q Alfred Baker, Esq., M.A.
John Harvie, Eeq.

n J. Cook, Ksq,
%ﬁlhm Wuson,‘}ssq. ‘Wm, Mulock, Esq., M.P,
Money to loan on real estate security. Vaocant and
tmproved real estate in the city of Toronto bought
.ng sold. Warehouse and business sites to lease
and buildings erected to suit lessees. Btores and
offices to rent in “Toronto Arcade. Interest
allowed on deposits other than call,

E. T. LIGHTBOURN, Manager.

Ths Trust & Loan Company of Canada.

ESTABLISHRD 1851.

Subscribed Oapital ...........c.ccceenieenn. 81,500,000
Paid-up Oapital 335,000
ROBETYE FUDA weermmenenermevrersrmmmeeense 147,730
HEeAD OFFIOCE: 7 Great Winchester 8t., London, Eng,
ounaoe: (R0 Sk BORONES,

OFFICHS IN H ames .

{mm treet, WINNIPEG.

Money sdvanced at lowest ourrent rates on the
ucnrig of improved farms and productive city

pro
WM, B. BRIDGEMAN-SIMPSON,
RICHARD J EVANS,

CENTRAL CANADA LOAN & SAVINGS CO,

26 King St. East, Toronto.
Offices { 847 George 8t., Peterboro.

Oapital Subscribed, .......c.ccess....$2,000,000.00
Capital Paid up, . . 800,000.00
Reserve Fund, ...
Invested Funds 3,003,696.14

Money advanced on the security of real estate on

easy terms of repayment and lowest current rate of
interest. Debentures

} Commissioners.

in currency or sterling.
Interest allowed on Deposits.
GEO. A. COX, F, G. 00X, Manager,.
President E. B. WOOD, Bed'y.

JOHN STARK & CO,

26 TORONTO ST.,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents,

Money carefully invested in first-class mortgages
and debenture security.

Interest and coupons collected and remitted.
Correspondence solicited.

GARESCHE, GREEN & CO.
BANKERS.

Victoria, - - British Columbia.

A general ba.nkin§ business transacted. Telegraphic
transfers and drafts on the Eastern Provinces, Great
Britain and the United States.
COLLEOTIONS PROMPTLY ATTENDED TO
Agents for - - -  Wells, Fargo & Company

Alexander=——=
—=§ Fergusson

Members of Toronto Stock Exchange.

JOHN LOW,

(Member of the Stock Exchange),

Stock and Share Broker,
68 8T. FRANCOIS XAVIER STREBT
MONTREAL,

STRATHY BROTHERS,

INVESTMENT BROKERS.,
(MEMBRRS MONTREAL STOOK EXCHANGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictl£ confined to commission. Cou-
ons Cashed, and Dividends Collected and Remitted.
terest allowed on Deposits over one thousand
dollars, remaining more than seven days, subject to
draft ab sight. Stocks, Bonds and Securities bought
and sold. Commission-One quarter of One per cent
on par value. Special attention given to investments

GoopBoDY, GLYN & Dow, New York
BrLAx~ Bros. & Co., Boston.

The Crifics’ _ »
SR Verdicfﬁ‘

AS to our ability to do PRINTING of the highest
order we beg to submit the following opinions
on the ** Portfolio” Edition of the MONETARY TIMES,
issued from our press a few weeks ago :

TORONTO GLOBE.—8eldom one sees such an
edition de luxe devoted to trade and commerce. The
typography is of the highest excellence.

TORONTO MAIL.—One of the best,if not per-
haps the best, specimens of typographical arrange-
ment we have ever had the pleasure of seeing.

MONTREAL GAZETTE.—An exceeding hand-
gome specimen of the bookmaker’s art.

LONDON ADVERTISER.—Press work almost
faultless; illustrations almost ideal in their fiaish.,.

HAMILTON TIMES.—One of the handsomest
specimens of the printers’ art ever published in

anada.

HAMILTON SPECTATOR.—By all odds the
finest thing in the way of * souvenir ” numbers that
has been printed in this or any other country.

WINNIPEG COMMERCIAL.—A thing of
beauty throughout. Engravings superb, letterpress
perfect.

ST. JOHN, N. B., TELEGRAPH.—A splendid
specimen of the arts of printing, engraving and
binding.

S8T. JOHN, N. B., GLOBE.—Remarkably at-
tractive. Will worthily grace the parlor-like office
in which 80 many business men now delight.

Write to us for estimates on anything from a
1ady’s visiting card to the most voluminous cata-
logue.

Z MONETARY TIMES PRINTING CO.
TORONTO.

AGRNTS:

Trust and Guarantee Companies.

THE

Trusts Gorporation of Ontario,

CAPITAL, $1,000,000.
Offices, 23 Toronto Street, Toronto,

PRESIDENT, - - =« - HoN.J.C.AIEINS, P, B
VICE-PRESIDENTS,
Hon. 81R ADAM WILSON, Knt.,
HoN. 81R RICHARD CARTWRIGHT, K. O. M. G,

This Company is empowered by its charter (ac-
cepted by the High Court of Justice for the purposes
of the Court, and approved by the Lieut. Governor
in Council) to act as Executor, Administrator,
Receiver, Committee, Guardian, Trustee, As-
sl%neo, Liquidator, Agent, Etc., under direct or
substitutionary appointment by the Courts or by
individuals.

It relieves é)eople from hayving to provide security
for administration, and delivers them from all re-
sponeibility and sometimes o;ipresslve duties.

he Management of Estates, Investments of Mone
Collection of Rents and Interests, Countersignature
of Bonds, Debentures, ¢tc., and all kinds of fiduciary
or financial obligations undertaken.

For turther information apply to

A. E. PLUMMER, Manager
THER®E

Toronto General Trusts Co.

SAFE DEPOSIT VAULTS,

CORNER YONGE AND OOLBORNE STS,

Qapital, - - 81,000,000
Reserve, - - - 150,000

President—HoN. EDWARD BLARE, LL.D., Q.C.

s e, E. A, MERRDITH, EsQ., LL. D.
Vice-Presidents { JoaN HoskiN, Q. C., LL. D.

Under the arproval of the Ontario Government,
the Com%sny is accepted by the High Court of Jus-
tice a8 & Trusts Company,and from its organization
has been employed by the Court for the investment
of Court Funds. The Company acts as Executor
Administrator, Receiver, Committee of Lunatics,
Guardian of Children, Assignee of Estates, Agent,
&c., and as Trustee under Deeds, Wills, or Court
Appointments or Substitutions; also as Agent for Ex
ecutors, Trustees and others, thua relieving them
from onerous and disagreeable duties. It obviates
the need of security for aiministration.

The Company invests money, at best rates, in first
mortgages or other securities; collects Rents, In-
terest, Dividends, acts as Agent in all kinds of
financial business, issues and countersigns Bonds
and Debentures.

Safes and Compartments varying from the small
box, for those wishing to preserve a few papers, to
Jarge safes for irms and corporations, are rented at
low rates, and afford amgle security against loss by
fire, robbery or accident. Bonds, Btocks, Deeds,
Wills, Plate, Jewellery and other valuables are also
stored. An examination of these vaults by the
public isrequested.

J. W. LANGMUIR, Manager,

THE GUARANTEE COMP'Y

OF NORTH AMERICA.

——

ESTABLISHED . - 1872.

BONDS OF SURETYSHIP.
T« MONTREAL

HEAD OFFICE, -
E. RAWLINGS, Vice-Pres. & Man. Director.

TORONTO BRANCH :
Mail Buildings. MEDLAND & JONES, Agents

The London Guarantee & Accident Co,

Of London, England.

This Cpmpnn{iissuel bonds on the fidelity of all
officers in positions of trust. Their bonds are ac
cepted by the Dominion and Provincial Govern-
ments in lieu of personal security. For rates and
fsrms of application apply to

A, T. McOORD, General Manager,
N. E. Cor. Victoria and Adelaide Sts., Toronte

THE PRACTICAL
BOOK-KEEPER.

A NEW BERIES ON THR

Science of Accounts,

Business Oorrespondence.

——

A Book of 852 o8, replete with us
ful and pr%os’l inl;ormn.tion.

PRICE, - . . gl.00.
Address CONNOR O'DEA,
Toronto, Ont
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Leading Wholesale Trade of Montreal.

FAST COLORS, FAST COLORS,
SPRING, 1892.

When buying for the next season the essential
features you will have in mind are
excellence of

VALUE AND STYLE

We tnerefore call your
attention to

GANADIAN - PRINTS

Princess Robes
Teazle Cloths,
Yachting Costumes,
amasks,
Twill Sleeve Linings,
Nateen Sleeve Linings.

See them before placing your spring order. The
wholesale hcuses carry our full range.

DOMINION COTTON MILLS CO,, LTD.

D. MORRICE, SONS & CO.,

Selling Agents, Montreal and Toronto.

FAST COLORS FAST COLORS.

PARTNERSHIPS, 2xscse, on cesos oo
ingic, Dustnoss anonid” YONETARY TIMES.

No better medium for this purpose.

W. & J. KNOX.

¢ -
TRADEMARY

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Bole Agents for Canada

GEO. D. ROSS & CO.,,

648 Craig Street, Montreal.

TORONTO OFFICE,
18 FRONT ST. WEST

o i

THE BELL TELEPHONE G0'Y

OF CANADA.

C. F, BISE, LI PRESIDENT

GEO. W. MOS8, - . . . VioE-PRESIDENT

O. P. BCLATER, - BEORETARY-TREASURER.
HEAD OFFIOE, - - MONTREAL,

H. C. BAKER,
Manager Ontario Department, Hamilton

This Company will sell its instruments at prices
ranging from $10 to $25 per set. These instrumente
are under the protection of the Company's patents,
n.;xtll_ tpur:il.m.aers are therefore entirely free from risk
of litigation,

This Company will arrange to connect places not
baving telegraphic facilities with the nearest tele-
Fra.ph office, or it will build private lines for firms or

ndividuals, connecting their places of business
or residences. It is also prepared to manufacture
all kinds of electrical apparatus,

Fogo particulars apply at the COompany’s Offices
a8 above.

B. & GT.HEnrsets

MANUFACTURED ONLY BY

BRUSH & CO., - TORONTO.

Mercantile Summary,

Moercantils $ummary,

Tae Bank of Yarmouth gives nocice of a
gemi-annual dividend of three per cent.

Winpsor & Co., of Rauthven, shipped, last
week, a carload of evaporated apples to Mani-
toba.

TaE Bank of Nova, Scotia has declared a half
yearly dividend of folr per cent., and the
Merchants’ Bank of Halifax one of three per
cent.

Noricr is given of an application to incor-
porate the Mercer company of Alliston, Oat.,
capital $80,000, for the manufaocturing of agri.
cultural implements.

It is proposed to form a company to acquire
and carry on the tobacco manufacturing busi-
ness of G. E. Tuckett & Son, headquarters,
Hamilton ; capital half a million dollars.

AT a pastry cook’s dinner in New York the
other night, a Mr. Munschenheim gave his
celebrated recipe for Consomme a Ia J. ay
Gould. Here it is: One-third stocks and two.
thirds water,

A coMPLIMENTARY dinner was given at the
West End Warehouse, Antigonish, some days
ago, by Mr. H. H. McCurdy, to the employees
and some other friends, it being the 218t annj.
versary since he commenced business in Antj.
gonish. Something over 100 guests sat down,
and there were some excellent speeches.

LeTTERS patent have been issued incorporat.
ing the Northey Manufacturing Company, of
Toronto, with $100,000 capital.

ELMER MoRsk, late of the firm of Batchelor
& Morse, Leamington, has leased a store in
Blenheim, in which he will begin business this
week.

TeE new departmental regulations at Ot.
tawa, prohibiting oivil servantas franking any
but official correspondence, came into force
last Saturday and will be rigidly enforced.

SoME one who is credited with being an
authority tells the Boston Traveller that the
net earnings of the Bell Telephone Company
for the fiscal year just ended will not be far
from $3,098,971, or 20.7 per cent. on the
$15,000,000 of capital stook.

Norice appears in the Canadian Gazette of
an application to’ Parliament for an Aot auth.
orizing the building of a line of railway from
or near the Straits of Canso to Louisburg and
Sydney, Cape Breton; also an Act to incor-
porate the Nicola, Kamloops and Similkameen
Coal and Railway Company; to construct a
railway from Spence’s Bridge, B. C., to Fort
Shepherd.

A PRESENTATION was made on Christmas
week of an address and a mantel clock to Mr.,
James Mitchell, its manager, by the share-

Morcantile Summary,

holders of the Union Association of Stellarton,
N.8. The New Glasgow Enterprise gives the
address in full, which declares that to his
zeal, attention and management is due * the
success of the association and the handsome
yearly dividends to its members.”

Tue World’s Fair managers in Chicago are
evidently pulling all the wires. They have
‘“caught on” to the olannishness of Scotch-
men. A Wiadsor, Oat., paragraph says, “A.
Gordon N urray, chief of the Highland Associ-
ation of Illinois, and chief director of the Scot-
tish games department of the World's Fair,
will arrive in Windsor to organize a Scottish
games club, with & view to creating as much
interest as possible in that department of the
exposition.”

A caLExpar for 1892, that combines real art
with utility, is the one sent us by the Winches-
ter Repeating Arms Co. of New Haven, Conn.
The dates are easily distinguishable at a dis.
tance, and give the pbases of the moon :
while above and below the oalendar proper
are illustrations of the hunt in water color by
Frederick Remington, whose facile pencil is so.
tamiliar to all readersof **Harper’s Magazine.”
There can be no doubt as to the probable fate
of the wild goat on the rocks or the deer in the
water. Two experienced hunters have both
covered with a Winchester.

SOLE PROPRIETORS

OF THE

PATENT AUTOMATIC

Ovster Pail Machine,

Removed to New anéi Spacious Factory
a

36 and 38 Adelaide St. West.

The Largest Factory of its kind in
Canada.

DOMINION PAPER BOX COMPANY

TOROINTO.

GEO. W. BOOTH. HENRYC, FORTIER. CHAS. J. PETER.

' T!—IE TORO N'l"O
Biscuit and Confectionery

COMPANY,
7 Front Street East, Toronto,

MANUFACTURERS OF

BISCUITS, CONFECTIONERY,
JAMS AND JELLIES. ‘

SHIND FOR PRIOCE LIST.

H. D. WARREN,

C. N. CANDEE,
Pres. & Treas,

Secretary.

—THE—
GurTa Percha & Russer Mre. Co.
OF TORONTO ’

MANUFACTURERS OF

Rubber Belting, Clothing,

Fire Hose, Macintosh Clothing, &c.

——

THE ONLY RUBBER FACTORY IN ONTARIO.

FACTORIES, PARKDALE, TORONTO.
Office and Warercoms, a3 Yonge St., Toronto.
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Leading Wholesale Trade of Montreal.

BAYLIS MANUFACTURING CO'Y,

16 to 28 NAZARETH STREET,
MONTREAL. '

Varmishes, Japans, Printing Inks
WHITE LEAD,
Paints, Machinery Olls, Axla Greass, dc.

cLaren’s Celebrated

OKSFRIEN]

BAKING POWDER .

The ovly genuine. Gives entire satisfaction to con-
sume: s, therefore secures trade to dealers.
W.D. McLAREN,

Manufacturer, Montreal.
STANWAY & BAYLEY, Agentg, Toronto.

[

‘JAS. A. CANTLIE & CO.

GENERAL MERCHANTS AND

MANUFACTURERS’ AGENTS

ESTABLISHED 22 YRARS.,

Oti)ttoxas(;tGrozd She%ﬁzigs, ClgckedyShhﬂTn ,D;%-
ms tonad.s, Tickings, Bags, Yarn, ne, &c.
Twee'dl, Fine, Medium and Low Priced Tweeds,
Berges, Cassimers, Doeskins, Etoffes, Kerseys, &e.
Flann Plain and Fanc Flsnneia, Over-Coat
Linings, Plain and Fancy Dress Goods, &c.
Knitted Goods, Shirts, Drawers, Hosiery, &c.
Blankets, White, Grey and Colored Blankets.
&9 Wholesale Trade only Supplied.

13 and 16 8t. Helen Bt. 20 Welllngton 8t. W
MONTREAL TORONTO.

* Advances made on Consignments. Correspond-

ence Solicited.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTARS OF
ENGLISH and BELGIAN WINDOW GLASS
Plain and Ornamental Bheet, Polished, Rolled
and Rough Plate, &o.

Palnters’ & Artists’ Materlals, Brushes, do¢
818, 814, 816 8t. Paul Bt., & 253, 265, 26Y Com-
missioners Bt.,

MONTREAL.
PORTLAND CEMENT.

Best London and
other Brands for
Sale to arrive ex
Steamers.

LOWEST PRICE. *
W. & F. P. CURRIE & CO.,

100 Grey Nun 8t.,, MONTREAL.

GEO. H. HEES, SON & CO,,

MANUFACTURERS OF

WINDOW - SHADES,

Plain, Decorated and Fringed

STORE SHADES
Spring Rellers, Curtain Poles, &c.

Down T&:n Office and Sale Booms.} Tomn to.

to 108 King 8t. W.
Factory, Davenport Road,

YICTOR TYPEWRITER

ONLY $15.00.

John Galt, Civil Engineer, Tcronto, says: *“Itis
certainly the best cheap machine I have seen, and
will be hard to improve on.”

The price is only $15.00, writes capitals and small
letters, and will be taken in exchange at full price

. paid within six months from date of purchase, for

emington Standard Typewriter.

GEORGE BENGOUGH,

Adelaide Street West, Cormer Yonge St.

HODGSON, SUMNER & GO

IMPORTERB OF

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 849 St. Paunl Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Corner Latour and St. Genevieve Sts.,

MONTREAL, Que

ISLAND CITY
White Lead, Color & Varnish Works,

MANUFACTURERS OF
WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

IMPORTEBRS OF

DOry Oolors, Plain and Decorative Window
Glass, Artists’ Materials.

146 MoGILL ST,,

ot P.D. DODS & CO.
ALETANDER EWAN & (0,

MANUFACTURERS’ AGENTS,
COTTONS AND WOOLLENS.
AGENTS FOR THE
Merchants’ Manufacturing Company,

ST. HENRI.
Bleached Shirtings, Curtain Bcrims, Lenos, Fancy
one Muslinnsg:nd Cheese Bandaging.

No. 6 Fraser Building,
48 Bt. Sscra.megt street, MONTREAL.

Telephone No. 2870

SUCKLING & GO,

TRADE AUCTIONEERS,

82 and 64 Wellington St. West,
TOROINTO.

REGULAR FORTNIGHTLY SALES OF

DRY GOODS, CL THING, BOOTS & SHOES
AND GENERAL MERCHANDISE.

he best opening in Canada for Manufac!urers
m;]c?l l&erchanfg disg%sing of surplus stocks _Liberal
advances made on all kinds of merchandise con-
d to them. o
or espondence respectfully golicited. All tran-
sactions strictly confidential. “Telephone 840.

5. Greenshields, Son & Go.

MONTREAL

Beg to draw special attention to
the following lines :

Prints, Imported and Canadian,
Dress Goods,
Carpets and House Furnishings

Imported and Canadian Woollens a
Specialty.

Full Ranges of Cottonades, Flannel-
ettes and all Domestic Goods.

SOLE AGENTS FOR CANADA FOR THE
Everfast Stainless Hosiery.

Mercantile Summary.

Tre by-law granting $50,000 to Brockville
Carriage Co. was carried on Monday last.

P. Hupon, & Montreal jobbing dry goods man
of moderate calibre, has been obliged to sus-
pend, with liabilities direct and indirect of
some $70,000.

Tae glove trade of Fulton County, New
York, has agreed upon a system of dating
bills. This is said to be the first trade to get
thus far in the good work of adjusting credits
in the States.

Ox Wednesday came the news that Geo. E.
Forsythe & Co., wholesale grocers and com-
mission merchants at Halifax, have suspended

payment. Their liabilities are very con-
siderable.

TaE by-law giving $12,000 to aid Detroit,
Lake Erie and Essex Railway was oarried in
Ridgetown by an almost unanimous vote, bat
in the township of Harwich a proposal to
give a bonus o the road was defeated by a
big majority.

We learn that the Northwestern Miller has
distinguished itself by taking the initiative
step to send a ship load of American flour to
the starving people of Russia. Nearly half a
million barrels have already been pledged.
The Russian Government pays the freight on
the cargo.

Here is a group of decisions by the Board of
Customs at Ottawa up to December 31 :—
Bavory & Moor’s Pancreatic Emulsion, 50 per
cent.; raw hide olippings, 20 per oent. ;
Marchand’s peroxide of hydrogen (medicinal),

50 per oent. ; tartaric acid, orystals, 20 per
cent.

=——BUSINESS MEN——

Who temp) iness career for thelir
sons should send them to the

BRITISH AMERICAN « « « ToRowTo

BUSINESS COLLEGE
TS el b S e T
ﬁ&xm le&ar;mmsnofmtypowﬂmwg&huwm

MACIBE, ROBERTSON & (0.,

IMPORTERS OF

Berlin Wools . . .
. . . Knitting Wools

Materials for
Art Needlework
Felts,

Decorative Silks,
Stamped Linens, &e., &c.

8 WELLINGTON STREET W., TORONTG.
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A Hanrrax telegram of 4th instant announ-
oes the failare of Fenton T. Newberry, steam-
ship.agent and prodnoe dealpr, Charlottatown,
9hois said:to have lostiheavily iby .exports,qf
island oats to the English market.——Another
assignment is .that of Alexander Nelson,
lumber dealer, Bridgewater, N.8., who shows?
liabilities of $60,000.

THE assignment of John A. Paterson & Co.,
wholesale millinery deales of Montreal, is an-
nounced, but it is understood that this step
was undertaken to adjustsome disagreement
Ahat has been existing hatween the partners
and to wind up the business, it being claimed
#hatithere is & snrplas and dallar for dollar in
the estate. Liabilities direot are, we are told,
$74,000, and indirect, $56,000.

Bome years ago R. H. Hemstreet left Aylmer
and.went into-business along with Mr. Plum.
mer at Sault Bte. Marie. Having sold out
there some monthe.ago, he returned and bought
the dry goods stock .of John MoMaster, ;and
the hardware stock of F. C. Paalin, both in
Aylmer, Ont.——D. Regan, dealer in shoes,
eto., London, has sold out to J. 8. Ashplant.
@. F. Haworth haa changed the style of his

ibusiness in Toronto to 4he Haworth .Belting
Co.

Iris stated by a Boston .jourpal .that the

-earnings of the cotton mills of Fall River,

Massachusetts, in 1861, were $479,920 less than
in 1890. The early part of the .year.was.ex-
tremely discouraging .to print cloth mills, but
since September there has been a general im-
provement, and to-day it bids fair to continue.
The mills that had the best showing were
those engaged on odd and fancy goods.

TaERE are seversl small failnres in Torontol;
among them is that of H. Eltqn, jeweller, who
hae been a long time in business, but seldom if
ever without a chattel mortgage upon the stock.
——J. A, Perry, hatter, etc., assigned in De-
cember, 1888, with nominal assets and liabili-
-ties of 95,000 each. The stock was then sold
by oreditors. His habits were not good, and he
‘remained out of business until one year ago.
Now he has again assigned.——Another as.

SPECIAL NOTICE.

€mployment Wanted by Advertiser,
who bas hod 23 years' experience; in the capacities
of Office Manager, Bogk-keeper, Cashier, Corres-
nding and Travelling Collector, and for the past
filve years Adver&ising Agent. Open tor work in the
office, or to travel. Ample testimony as to ability
from .past employers, and references permitted to
present. Address,

J D.' Box ‘59'
Toronto Post Office.

signment is that of B. Ratenburg, tobacconist.
——8oott & Cross, builders, here, who are
ovegloaded with .resl estate, have seonred -an
extengign .of time for two years. Thay.have
& considerable surplus, bat it is not available.,
AccorpiNg to the Kingsville Reporter,‘wheng
the well of-Sorateh Brothers reached, the othe:

'| day, adepth.of 1,030 feet,there was five pound

pressure of natural gas to the square inch. I
is expeoted -to yield 6,000,000 cubio fest pe
day. The well from which the town is no

 supplied has p capsoity.of 8,000,000 .qubioc feet

per day. !

Head of the firm: How long haye.you been
with us now, James ? ' )

Assistant bookkeeper : Six years, sir.

H.O.F.: And what salary are you getfing ?

A. B.: Nine dollars a week, sir !

H.O F.: Ah! Nine dollars! Well, James,
you have proved yourself a most trustworthy
fellow, apd as showing my appreciation of
your honesty I have decided to let you sign
for:$he registered :letters this year.

“ Taers is nothing like documentary evi-
dence,” says a modern .play, and when Mr. F.
T. Wilkes, secretary of the Waterous Engine
Works Co. of Brantford, writes to tells us that
his company has jast pat up one of their ex-
cellent band mills at Gaspe, Que., another at
Mount Forest, & -third -for R. Thackray, Ot-
tawa, and a fourth for W. J. Buchanan, near
Welland, it will be conceded -that.mserit tells.
The last-mentioned mill is a large-sized one,
ard will out hardwood for the Ameriean mar-
ket. Mr. Wilkes :has alsp sent us $he briok

. maehine catalogue of the company, in whieh a

featate .is made .of the Simpson Dry Press.
The attention of progressive brick-makers is
directed to.this machine, which it is claimed
will give resnlts that will not disappoint.

It .was ounly on Christmas Eve that the
notice was prepared for these columns of the
change of the business of Daniel & Boyd at
8t. John into a joint stook form. And scarcely
had New Year’s Day passed when the news
came of the death of the senior, Mr. Danijel.
His death was sudden. *“ He was found on
Baturday atternoon in his room, with his head
on his hand, as if aslesp.” 8t. John . has jost
& good citizen in Mr. Daniel. One of the mast
hongrable and amiable of men, he was uni-
versally esteamed. To:the poor he was a true
friend and benefastor. Mr. Dani¢l was abont
74 years of age. Born in Woburn, England,
he came to Canada in 1837, and went into the
firm of Holdeworth & Daniel at 8t. John.
Thos. Daniel, uncle of T. W. Daniel, continued

that business up to 1847, when he left for
England. The deceased then took the busi-
nesp, and Mr. Bayd beaame & partner with
him in 1851, and the firm have continued
undgr that style until the close of .last year,
whén the byginess was reorgapized and the
firm name became Daniel & Boyd (Ltd.).

Arex ‘WerR, & dealer in fancy goods at Stras-
ford, has been gradually getting behind finan.
oially,.and a few days ago assigned without
consulting his creditors. Upon learning that
there were two chattel mortgages on the stock
the assignee abandoned the estate. Creditors
it peems, will.not,get a dividend, but they have
perhaps.got a lesson.——There is .4 prevalent
notign shat the drug.trade is always profitgble,
but G. A. Fraser, of Woodstock, has evyi-
dently not found it.go. After being-in business
one year he finds that .there are two chattel
mortgages on his stock amounting to $2,600,
and has assigned. Creditors need not, in this
ipstance, expect a large dividend.——Other
emall aggignments are those of F. Vandriok,
dealer.in tinmare, Listawel ; .J. E. H. Dinsley,
jeweller, \Wingham ; \W. €. Taylor .and - wife,
builders, Woodstook.

8r. Vauer street, Quebeo, the seat of the
Quebeo leather and shoe trade, has been in a
state of disquiet ever since the suspension.of
John Ritchie.a fortnight ago, awing to rumors
of farther complications in the trade. These
.have now been verified by the tailures of Lanpg,
lois & Langlois, shoe manufaoturers; Tur.
geon, Darveau & Co., also shoe manufagturers-
and Clement & Boivin, curriers. All three
are only.oonoerns of mofernte oglibre, how-
ever, and their failure can hardly be taken as
arguing any general weakness among the
trade. Clement & Boivin only date their
existence as & business firm from the spring of
1890, and were never credited with much
pecuniary strength. Turgeon, Darvean & Co.

-are also of only recent establishment, having

bought out the insolvent estate of .P. J. Boivin
about a year ago. They are practical factory
hands, but are without the .general business
experience necessary to success, and started on
& capital of about $8,000. Langlois & Lang-
lois are rather a larger concern. .Qne partner
has been. a successfal retailer, the other a fore-
man in the Botterell factory, and -they are
reported to have had a capital of.about 10,000
when commencing some three years ago. They
have done . yaarlytbasiness of -abons $10,000,
largely to shoe jobbers, and .at.very finely cut
prices. Their liabilities are.stated at 830,000,
with agsets §ppavent of $33,000. This,ggoup
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Leading Wholesale Trade of Torontn,

.8, By, HuaH BLAIN.

Broowms

.5 0 .. Notwithstanding the strong

advanas in Broom Corn, .we will
continys to sel/l aur Well-known and
Roliablo BRIOMS at very slight advarce
over oid figunes. Buy now, as prices
must advange in the negr future.

ERY, BLAMN & La.,
WY aRockms,  Toronto, Mnt,

Letter Orders

Are constantly on the increase with us.
The services of an intelligent expert are
retained by us to give careful and prompt
attention to their execution, and we solicit
a trial.

WL, SRISET & DARKAG

WHOLESALE .

DRY GO0DS AND WOOLLENS,

TOROINTO.

Leading Wholesale Trade of Toronto.

—TEm—

BARBER & ELLIS £0,

-49 Bay Street,
ﬂff TORONTO.
MANUFACT_URERS.QF

s BOOKS

.Mncclzaats.aniﬂqna(antums.

L. .BALANCE

—
—=== ] RIA
T ‘BOOKS.
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of failures may be taken as a criticism of the
cheapness of oredit, which has always been a
weakness in the Quebec leather trade, and
more partioularly of the facility with which
banking accommodation is obtainable from
some of the monetary institations of the
ancient ocapital.

Taeee has been & change in the personnel of
the wholesale grocery firm of Lucas, Patk &
Co., in Hamilto1. Mr. J. H. Park having
retired therefrom, the style hereafter will be
Jknown as Luocas, Steele & Bristol.

A wueeming of the creditors of Wilfred
Beauchemin & Co., retail dry goods men,
Montreal, was called for yesterday. Mr.B. is
reported as an absentee, and his partner has
been served with a demand of assignment.
Liabilities are put at $11,250.

A oEnerar country dealer, W. Bryden, of
South Indian, Ont., who gave np business last
January in favor of his son.in.law, has assign-
.od his estate over to P. Larmonth, of Ottaws,
=—D. R. ‘Lorne, & ;Kingston groger, has
assigned to the sheriff.

FararpEAU & Paguer, the Quebec tanners
and.carriers, whose suspension we noted last
week, have since made an offer of 18 cents on
Ahe qpllar, -bnt latest .advices announoe -the
Aeath of Mr. Paquet, who, it.is said, topk his
firm’s faijure very much to heart.

Ir je.ppderstood that the inspectors in the
Mills & MoDougall estate—wholesale woolens
dealers, Montreal—advise the acoceptance of 60
per cent. offered by the suspended firm, pay-
ments tobe in eight, twelve and sixteen months.
The aggregate of liabilities is about $175,000,
and creditors representing $100,000 have al-
Zxeady accepted above composition.

A conresroNDENT, desoribing some of the
jndustries of 8¢. John, says: * The locomo-
tive, engine and boiler works of James Flem.-
ing employ ,seventy hands, ,and the .saw
Aactory, lead and varnish works of James
Robertson is a-busy place. TFhe iron industries
as prule are not active at presept. I was in
Josish Fowler's axe factory and axle works
and several of the foundries. The brass
works of T. MoAvity & Sons is one of the
largest in Canada.”

TageE are two factoriesin Philadelphip that
‘use up in the peason s hundred horse hides &
week each to cover baseballs. They are alum-
tanped. One hide will furnish covers for ten
>éoz'u.en’ No. 1 balls, and five to eight dozen in-
terior opes. Horse hides for this purpose sell
from $2.50 to $4 each, as to gize. Kips are
aleo used. They sell at 14 cents a foot and

sheepsking $3.50 to $8 a dozen. The best
regulation balls sell at $1.25 to $1.50 each. A
piece of rubber forms the centre, around which
yarn is wound by hand. Then they are cov-
ered with leather.

A sumMarY of the bpildings erected in Mono-
ton, N.B, during the year just olosed gives
their ocost as $76,085, and does not include the
finishing of the Y. M. C. A. building, etc., or
additiong to residences. The list includes 41
dwellings, 6 barns, 5 workshops, 2 brick stores,
1 hotel, 1 church, 1 warehouse.

Tae first consignment of live lobsters from
Halifax arrived at the London docks some
days ago by the “ Nestorian,” which took six-
teen days in making the passage. Thirteen
of the lobsters died during that time, fifteen
were lost in a hurricane. The vessel was de-
tained fortwo days in the river by the fog, and
the Thames water proved fatal to the rest of
the o‘argo.

A pemanp of agsignment has been served
upon F. P. Pelletier & Co., dry goods retailers,
Sherbrooke. Mr. -P. has been offering his
oreditors 50 cents on Jiabilities of $2,883. A

failure in '82 is on record against Mr. Pelle-

tier, and he has latterly been doing business
under cover of a brother’s name.——Gedeon
Lalonde, general desler at Cotean du Lao,
whose troubles we noted a few weeks ago,
has compromised his liabilities at the rate of
20 cents on the dollar.

{c A umEerine of the creditors of Daniel
Dengate & Co., wholesale boot and shoe
dealers, Brantford, was held a few days ago
but what sranspired we have not learned. D’
Dengate was the sole proprietor, and abou{,
eighteen months ago ;he went into the jobbing
business. Had he been content with his
excellent retail business, he would likely have
avoided the necessity of consulting orditors.
—In the same city two dealers in clothing,
Isaac and Hiram Simon,are in trouble. The
former, it is said, carried goods to $he extent
of $18,000. Just three years ago he failed
and compromised $15,000 of liabilities at 56
per cent. There are those who think that
this was more than the estate ocould well
afford to pay at that time. However, they
have both assigned with nominal assets and
liabilities each estimated about $17,000.

It gives us pleasure to hear from the Nova
Socotia Paint Works,and to receive one of their
very npvel and attractive calendars. The up-
per part of this is devoted to an illumination
consisting of thirty-five squares of vari-color-
ed samples of the thirty-five tints they produce

in Anchor brand Japanese enamel paint, in-
tended for art furniture, wood or iron baths.
Some of the names of these tints are rather
“catchy " : such as Eau de Nil, Wedgewood
Blue, Hedgesparrow Egg, Eleotric Turquoise,
Imperial Red, and go on. In the body of the
oalendar is water-marked on each monthly
gsheet Brandram's B. B. Whitelead, of which
Messrs. Henderson and Potts say they are the
role makers in Canada.

Tee bankrupt stock of W. 8. Fraser, of
Point Edward, was sold by auction to Mr.
Henry Macklin for 46 cents on the dollar.

Suite Bros., dealers in fruits, etc., Toronto,
have suspended payment. They have been 8
long time in business, and were supposed to
have been makizg good progress.

Ix the oase of Messrs, Turgeon, Darveau &
Co., shoe manufscturers, Mr. John Rochette
has been nominated guardian, says the Quebec
Chronicle.——Mr. O. Lefebvre, grooer,* has
assigned his estate, and Mr. Matte has been
named ourafor.

'WE regret to note trouble in the Montreal
leather trade, a demand of assignment having
been served mpon Hua, Richardson & Co., an
old established and oconservative .concern, by
the Bank of Commerce.

Tae sudden death.of Mr. Wilbur R. Vining,
the treasurer of the London Mutual Fire
Insurance Company for nearly twenty years,
was angounged from London, Ont., on Wed-
nesday. He had been ailing from a rheumatic
affectiop £or sgme time past. Mr. Vining was
very generally respected. Beginning life as &
carpenter, he moved on to a farm in West
Nissouri, where he was reeve for eight years,

Tae Montreal firm of Jas. Brown & Son,
dealing in Canadian staples in the dry goods
line, have assigned, owing some $28,000 for
goods and about $15,000 to bankers. The
genior partner has been .in'(businese pwer 35

years. [The .present firm.was pnforinpate in

1886, meeting with a severe loss by the flood
that year, and were obliged to effect a settle-
ment at 75¢. on the dollar.

A memBeR of the Farmers' Alliance in the
States, Dr. H. M. Taylor, has drafted a bill
calling for a loan of $150,000,000 by the United
States government to the people of Indiana,

the same to be secured by mortgages on farmes,

The money is to be loaned for tweanty years
and to draw interest at 5 per cent. This,
says Bradstreets, is said to be the scheme of
the Farmers’ Alliance in several States. The
bill was forwarded to Seyator Peffer.to ke in-
troduced into the United States Senate.

Leadin Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

BARM=——
—=—=YEAST

Early Riaing.

Quick. = R =
Fast Working.
FO.‘Rp r?g:'l;?’té‘ons see catalogue

THE BARM YEAST
MANUFACTURING CO.

35 WELLINQGTON 8T. EAST.,

TORONTO,

Telephone 1930.

T. G. FOSTER. D. PENDER.

CHURCH CARPETS

SPECIAL DEBIGNS.

Repps and 'l‘,;r—ries for Coshions

AND ALL INSIDE MATERIALS.

T. G. FOSTER & CO,,

UPHOLSTERY GOODS,
CARPETS AND CURTAINS,

16 COLBORNE ST., TORONTO.

(harles (ockshutt
& (o

BRITISH AND CANADIAN

WOOLLENS

ﬂunium& ]’hmmss.

59 Front Street West,
TORONTO.
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3. F. McKINNON & GO,

IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, etc.

Gor, Wellington and Jufdan Sts,

TORONTO.

Milk Street.. - Yonden England.

WM. B. HAMILTON,
wi, SON & G0,

Manufacturers & Wholesale Dealers in

BOOTS AxD SHOES,

15 & 17 Front St. East.

TORONTO.

SAUSAGE CASINGS.

Wae are Distributing Agentsjfor
McBRIDE'S

Celebrated English Sheep’s Casings

Put up in kegs of 50 bundles.

Finest American Hog’s Casings
Always in stock.

Orders filled;for any desired quantity.

JAMES PARK & SON,

TORONTO.

COOPER & SMITH,

¥Manufacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

86, 38 & 40 Front 8i. West, TORONTO.
JAMES COOPER. JOHN O, BMITH.

J. W, Cowan,

Jomn 4. Woon, Mana'g Director.

President.

The Cowan Cocoa & Ghocolate Gempany
OF TORONTO, Limited,
Manufacturers of and Dealers in

COCOAS & CHOCOLATES,

COFF¥EES, ICING, and
WDERED SUGARS, CHICORY, &c.

i14 & 16 Mincing Lane, - Toronto

BOECKH’S
Brushes and Brooms

FOR first-class trade, always
reliable and as represented.

CHAS. BOECKH & SON

MANUFACTURERS,
TORONTO, - CANADA.

J.W.LANG & GO0

WHOLESALE

GROCERS

33

Front Street East,
T oRrRONTO.

BROWN BROS,,

STATIONERS,

Bookbinders, Account Book Makers, &o.
64-68 King St. East, Toronto.

Established 1856.

ACCOUNT BOOKS, Large stock on hand. Special
patterns made to order. Best material and work-

ma.nshig.

STATIONERY, Large stock of everything required.
Psger envelopes and all office supplies.

BO KﬁlNDl’NG in every style of the art. Un-
surpassed for style, durability and moderate
charges. Bpecial attention givento the binding
of LAW BOOKS, Works of Art, Enocyclopedias,
Illustrated Papers, Magazines, &c.

Diaries Pocket Books, Bill Cases, Wallets, &o.

ESTABLISHED 1843,

L. COFFEE & CO,

Produce Commission Merchants,
{o, 80 Church Street, - . Toronto, Out.

LAWRENCE COFFEH, THOMAS FLYNN,

J. & J. TAYLOR,

TORONTO

SAFE WORKS

ESTABLISHED 1866,

PATENTEES AND S8OLE MANUFAOTURERS OF

TAYLOR'S
Double Tongue and Groove Firaproof

SAFES.

Catalogues and Prices on Application| ™

145 AND 47 FRONT ST. EAST.
THOMAS WE T ROBERT MoQLAIN

Caldecott, Burton & Spence

Draw the attention of the trade to the follow-
ing lines of which they hold
large stocks:

French Wove Corsets
12 different styles

Sonnette Corsets

6 different qualities.

French Kid Gloves

In a variety of buttons
In a variety of lacings
In a variety of colors.

Orders direct or through travellers will have
prompt attention.

CALDEGOTT, BURTON & SPENCE

TORONTO.

We are now Prepared to Book Orders
or

MILK CAN TRIMMINGS

“Broad Ho p Pattern.”

Also Creamery Cans and Fixtures, with J ersey
Gauge Dairy Pails and Pail Bottoms,
*ap Buckets and Spiles.

‘We are supplying the best Trimmings in the mar-
ket, also Tinned Iron for same in all gauges.

Please write for quotations.

M. & L. SAMUEL, BENJAMIN & CO,,

26, 28, 30 Front St. W., Toronto.

WINDOW  GLASS

FOR IMPORT.
BUGLE BRAND.

GET OUR PRIOES,

M. 5. HONLAND, SOKS & G0,

WHOLESALE

HARDWARE

37 Front 8t. West, Toronto.

FIVE PER CENT.

GOLD INVESTMENT BONDS

OF THE

EQUITABLE MORTGAGE COMP'Y

MATURING OCT. ist, 190I.

Asgets June 30, 1891, per statement...... $14,074,813
Capital paid in ceviiiieieeennnniraninnn... 2,049,550
SUrplus.....ciivenriieeniiiceiitnniiniinna, 800,000

THE IMPERIAL Tlﬁﬁs CO. OF CANADA

Offers for rale, in sums to suit investors, a special
issue of $100,0- 0 of the bonds of the above comp .ny.
Principal and interest payable in Toronto, and will
be paid elsewhere by arrangement.

In addition to the security of the capital and assets
of the Eguit&ble Mortgage Company, this issue is
protected by a collateral deposit o mortgages and
deeds of trust, being first liens on real estate, which
are held in trust by the Imperial Trusts Company
for the sole beneflt of the holders of the bonds.

Tdh: b%ds are in denominations of $2(0, $300, $500
1,000,

Full information regarding these securities will
begiven on application to the

IMPERIAL TRUSTS COMPANY,
32 Church Street, Toronto.
F.B. BHARPE,

Secretary.
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ESTABLISHED 1866

The Monetary Times

TRADE REv EW
AND INSURANCE ChRONICLE

With which has been incorporated the INTERCOLONIAL
JournaL oF CoMMERCE, of Montreal (in 1869), the
TrADE REVIEW, of the same city (in 1870), and
the ToRONTO JOURNAL oF COMMERCE.

Fssued every Friday morning.

SUBECRIPTION—POST PAID.
CANADIAN SUBscl'RI|BERs $2.00 PER YEAR,

BRITISH “ - 108, 80. STER. PER YEAR.

AMERICAN - $2.00 U 8. CURRENOY.
SINGLE COPIES, - - - 10 CenTs.

Book & JcB PRINTING A SPECIALTY.

PUBLISHED BY THE

MONETARY TIMES PRINTING COMPANY OF CANADA,

LIMITED,

J. K. CAMERON,
Secy.-Treas,

EDW. TROUT,
President.

OFFICE 70 & 72 CHURCH S8TREET.
TELEPHONE 1485

TORONTO, CAN., FRIDAY, JAN. 8, 1892

THE SITUATION.

If the Washington correspondent of the
New York Tribune may be believed, there
is a halt in Behring Sea negotiations,
Lord Salisbury having objected to some-
thing which had been concerted between
the American Government and Sir Julian
Pauuncefote. Without pretending to know
what the ground of objection is, the cor
respondent, like a good Jingo, proceeds to
accuse Lord Salisbury of making ¢ frivol-
ous” &nd ‘‘insincere " objections, for the
purpose of delay. The only thing certain
is that the scribe is in an unamiable mood,
a fact which cannot be taken necessarily
to imply that the American Government is
rash and unreasonable. Whatever the
hitch may be, if any, it was not suffered to
prevent Lord Salisbury sending Sir George
Baden Powell to Washington on the
Behring Sea business ; and it is something
to know that the envoy goes there in the
full belief that a bone of contention be-
tween the two countries is about to be
removed.

Accounts of the famine in Russia are
taking the most appalling shape, and if
half that is told be true, the country is
threatened with a mortality such as has o
where been seen since the days of the
black death. The difficulty is to know
how much to believe. Tolstoi, who would
not consciously romance on such a subjeot,
is reported to have advised the Government
to purchase 150,000,000 bushels of grain from
America, and if necessary as much more.
But what would be the use of this if the
greater part of this provision would be in
danger of being stolen under the pretence
of distribution? The statement, which
does not come on the authority of Tolstoi,
to the effect that *‘of the vast sum of
475,000,000 already expended by the Gov-
ernment, the starving peasantry received
little or nothing,”is a manifest exaggera-
tion, calculated to destroy all faith in
similar statements. Russian officials are

corrupt, notoriously so, but it is simply
impossible that their stealings can be on
the scale here attributed to them. Many
instances of self-denial, for the purpose of
helping the suffering, have occurred in all
ranks, from the nobility to the common
soldier: when this happens, the ordinary
Russian official cannot be the universal
thief which he is painted in connection
with the distribution of the famine relief
fund. But if Tolstoi’s estimate of the
quantity of grain required to feed the
starving be anything near the truth, Rus-
gia is about to undergo a scene of anguish

such as has befallen no nation in modern
times.

At the end of the last fiscal year,
Jupe 30, the total liabilitiesof the Province
of Quebec were nearly thirty-five millions
($34,888,207), with nominal assets of $11,-
188,533. What is certain is that there was
a net debt over assets of nearly twenty-
four millions ($23,748,654), but that the
assets will cover the amount of the debt at
which they stand is more than doubtful.
In the last five years, the Mercier Govern-
ment increased the debt nearly thirteen
millions of dollars. In this respect it but
followed in the line traced by its predeces-
sors; and it is quite clear that unless a
radical change of fiscal policy takes place,
the ruin of the provincial finances is not
far off. When deficits become chronic, and
when interest must be paid out of bor-
rowed money, the spectre of bankruptcy
appears at no great distance. Every
increase of debt ought to have been ac-
companied with a special provision for
ways and means to meet the interest. The
debt ought never to have been extended to
anything like its present dimensions, while
the resources of the province are what they
are. The Government, instead of provid-
ing its own revenue, relied on successive
raids upon the Dominion Treasury to make
good the waste of extravagance. But in
the end, this recourse was bound fto fail,
as fail it has, we hope for good.

That a second commission will be ap-
pointed to enquire into alleged irregulari.
ties by the Mercier Government is now
accepted as a fact. The belief is that there
will be on it a jodge, a lawyer and an
expert accountant. If it be true that the
public documents for the most part furn.
ish the proof to berelied upon, the evidence
will be of the least disputable character.
What is wanted is a fair, not a partisan
enquiry, such as would ordinarily be best
obtained from judges acting as commis.
sioners; but where the evidence is chiefly
documentary, it speaks for itself and is not
capable of being discredited, since it is
furnished by the accused themselves. If M.
Meroier should win in the electoral battle,
as he seems to have a fair chance of doing,
the House would sustain him in all his
past doings ; in that case, how could any
offence of which he had been guilty be
punished ? Would there be any means of
punishment at all that could be put into
force with the slightest chance of success ?

Our Pacific coastfisheries have yet to be
developed. A trial in halibut fishing there
has been made by the steamer ‘- Eliza Ed-

wards,” which, after going as far as the
Alaska line and visiting the borders of our
Queen Charlotte’s Island, has returned to
Vancouver with three tons of halibut.
This fish was found at ‘three different
points. One would think that the Ameri-
cans, who own a larger extent of the coast,
even where the interior belongs to Canada,
would not need to poach on Capadian waters
within the three mile limit, but the * Eliza
Edwards ” reports that they are doing so.
These western fisheries, as well as those on
the Atlantic coast, will require to be looked
atter by our own Government. The Cana-
dian fisheries east and west, the richest in
the world, are well worth preventative
protection.

Label and trade-mark counterfeiting are
common enough, and it is natural that the
counter‘eiters should try their hands on
what they consider the best brands. In
this way Hennessey's brandy has suffered to
a great extent. Now the turn of Walker's
whiskey has come, the alleged counterfeiter
being Simon Ignatz and Samuel Hasterlik,
of Chicago. A partial counterfeit of the
Canadian inland revenue stamp accompan-
ied the Walker trade mark; the signature of
N. C. Green being substituted for the name
of the'proper officer of the Government, Mr.
E. Miall, the object of the substitution
evidently being to prevent successfal pro-
secution for the offence. The counterfeit-
ing of the trade mark is complete, and
ought to lead to conviction, if the United
States have the same means of punishment
that we have and the same energy to apply
it.

The British Board of Trade reports that
the method pursued in Great Britain in
stamping out pleuro-pneumonia has proved
successfal to the extent of reducing the
area cf the disease from thirty-four to two
counties, since the Act conferring the neces-
sary authority was passed. One dealer at
Soutbampton had been the means of caus-
ing sixteen outbreaks of the disease, which
would s en to show that the precautions
taken at the ports of debarkment were by
no means unnecessary. Sometimes the
disease exists for months without any out-
ward signs of its existence; and when
cattle have to be slaughtered at random to
confirm or disprove suspicions, a large num-
ber are found not to be affected; the pro-
portion of ¢ contract cattle ™ killed giving
only 800 cases of disease out of 13,000.

English, Irish and Scotch emigration to the
United States continues largely to exceed
that to Canada. Last year these countries,
in the order named, sent 89,591, 53,396 and
15,487 to 'the United States, and 17,981,
1,326 and 2,374 to Canada. The latter
figures are about equal to those of the pre-
viousyear, From the British and Irish hives
there were sent out altocether last year
918,263, about the same number that was
sent out in 1880. These relative figures are
not consoling to Canada, but thelgreater
country has, for the present, more attrac-
tions. This disparity may continue till the
vacant lands of the United States of good
quality are exhausted. The settlement of

lands of inferior quality,-or which require
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irrigation to render them fraitful, will' be
postponed till the settlement of the North-
West, unless in the case of California, where
irrigation brings exceptional advantiges,
and is now being carried on at great cost.
In the history of all nations thete are pe-
riods which call for the exercise of hope
and patience, and throngh one of these
Canada is now passing. Her turn of
exceptionally good progress will come, nev-
ertheless, and we trust before long.

THE AMERICAN COMMERCIAL
TREATIES.

In the several reciprocity treaties made
by the American Government, under the
Blaine clause of the McKinley tariff law,
there is an absence of any provision that
would give to any country dealt with a
monopoly of the benefits conferred. A bar-
gain made with one couuntry has been no
bar to a similar arrangement with other
countries. So far as circumstances would
allow, the United States treats all the
countries with which she has concluded
treaties alike. This was a wise policy, and
is one which Canada must adopt in any ne-
gotiations she may enter on with the Re.
public. There has been an assumption, all
along, in discussing reciprocity} with the
United States, that Canada, in any treaty
she might make, would practically, .f not
in terms, bind herself to make an exclusive
arrangement applicable to one country
only. This is true in part, but is vot true
a8 & whole. From the situation of the two
countries, the United States and Canaia,
they alone would be likely to exchange
produce with one another to any
oonsiderable extent. Here geography, not
the terms of the treaty, would decide;
for it would of course be left open
to each country to make a like engagement
with any other. If we agreed to take cer-
tain American manafactares free of duty,
or at a reduced rate, the fact could not be
permitted to militate against our making a
similar bargain with any other country.
An arrangement made with one country is
sometimes a temptation to other countries
to participate in its benefits by obtaining
a similar concession. When the United
States came’ under an agreement to take
free of duty the sugar of one South Ameri-
can State, other sugar producing countries
desired to enjoy the same benefit; in this
way it has been possible for the Republic
to make a number of treaties that will
affect a considerable proportion of its trade.
If the United States admitted Canadian
produce free on condition that we recipro-
cated, in respect to some of her manu-
factures, that would be no reason why
we should not make similar bargains with
other countries: our freedom to do so must
be preserved, otherwise we should place

ourselves at a great disadvantage, and

practically come under an agreement not
to buy certain articles from any other
country. Such restriction would be in
the last degree injurious; it would bind
us to take only the goods of one coun-
t¥y which might be good or bad, and at
prices far above those that rule in the open

markets of the world. Weo must preserve|

the liberty of modifying our tariff to suit

ourselves. If the United States agreed to
take our grain, lumber and fish duty free,
on condition that we took certain of her
manufactures on the same terms, we must
remain at liberty to deal with other nations
on like terms ; we should have to retain the
right to take free manufactures from other
countries, which would admit on the same-
condition, our grain, lumber and fish. In
doing this, we should be acting upon the
principle on which the Unitéd Stutes has
relied in the reciprocity ‘treaties which
she has recently concluded. -

But while preserving this liberty of
reépeating the terms of one treaty by
means of bargains with a number of
countries, the Republic has exacted
some one-sided arrangements to her
own advantage. She has obtained dis-
criminations in her favor, which may or
may not prove® injarious to the countries
with which the bargains were made. Iiis
probably trae that there are certain de-
scriptions of machinery in which the
Americans can successfully compete against
the world ; but if so, discrimination in her
favor, with respect to them, would enable
the manufacturers to exact abnormal
prices, and we may be sure that they
would not fail to do so, unless they found
or believed that the increased price would
80 lessen the sale as to dimicish the total
profit. The safeguard of competition once
withdrawn, a country which agreed to ac-
cept American manufactures would be
placed at the mercy of a monopoly, and
would be sure to suffer. It is probable that
some of the sugar countries dealing with
the United Siates will find the concessions
they have made, in this particular, onerous
enough to counterbalance the benefits of
a free market for their sugar. However
that may be, the fact that these unequal
concessions were obtained attests the
ability of the American negotiator.

Canadian reciprocity with several coun.
tries, if on the basis of free imports to any
considerable extent, would cause a serious
diminution of revenue. There is a limit to
which this sacrifice could be borne. It
is quite clear that it could not ex.
tend to a very large part of the
schedule of dutiable imports, Absolute
free trade along the whole line is out of
the question. Itis not possible to be ap- |
plied to any one country, England or the
United States for example. Unlimited
reciprocity with the latter country would
exact certain sacrifices in exoess of the
possible benefits, and is not to be seriously
thought of. But the objection does not
apply to limited reciprocity in free ex.
changes arranged to meet the needs of
both countries. How far either party
could go, is a matter which only negotis.
tion can develop. Neither country is
likely to act so unwise a part as would be
the publication of its ultimatum before the
negotiations begin. For one country to
ioffer in advance all that the other could
ipossibly ask in the first stage of the
inegotiations, would be a novel spectacle,
which will be looked in vain for from
ipersons able to speak with either official
;authority or popular approval.

Now that treaties of reciprocity betweed'

'the United States and the British West

Indies have been made, it becomes urgent
that Canada should secure a like arrange-
ment with' these islands. There is in the
American treaties nothing to prevent this,
and it is reasonable to suppose that the
West Tadies will bé as ready to make a
bargain with us as tHey h&ve been to make
onewith the Republic: théy may not attach
as much importance to the lesser as to the
greater trade, but they want guaraitees of
free access to all the markets possible for
their produce. The matter will, we presume,
not escape the attention of the Ottawa
Government, which last year made in-
quiries on the subject, and must be’ fully
informed of the position of the queation as’
modified by the new American treaties.

THE FAILURE LIST.

The number of mercantile failures in
Canada has been increasing for ten years
past, and the list for the year 1891 is the’
largest since 1881. Both Braflytrests’ and
Dun, Wiman & Co.’s mercantile agencies
agree practically in the number, which our
importers and bankers will do well to pon-
der. Bradstreets make the failures in the
Dominion for the year just closed 1,839 in
number and $14,788,000 in amount, while
Dan, Wiman & Co. give the number as
1,861 and the amount of liabilities as
$16,724,000. We give a comparison of the
figures of the last named concern in former
years ;—

Amount

Year. Lia billuea.,
1882........cu.nts ,587,
1883.............. 15,872,000
1884.......00uuut. 18,939,000
1885. 8,743,000
1886.............. 10,171,000’
1887..cveunnn.... 16,070,000
1888.............. 13,974,000
1889....0000uunen. 14,528,000
1890.............. 17,858,000
1891.............. 16,724,000

There is thus an increase in ten years:
from liabilities of 8% millions at the hands:
of 787 traders in 1882 to nearly 17 millions
dne by 1,861 traders in the year 1891, and:
the increase has been unpleasantly steady;
ag any one may see by examining the
above table. One does not wish to be pes-
simistic in the face of the good harvest of
1891 and the activity which is to flow from
it. Bat it will be the height of folly to con-
vert the profits of our labor and success in
field, forest or mine into losses by faalty
shopkeeping or other trading. If we do
not wish, some approaching year, to attain-
the bad pre-eminence of 1879—when the
failores numbered 1,902, and their amount
was $29,347,000—we will call a halt to onr
over-importing and over-trading. The fail-
ures by provinces were as under:

1891, 1890,
Province. No. Amt. Liab. No. Amt. Liab,
Ontario.... 809 $5,801,730 901 $6,801,338
Quebec .... 681 8,386,709 617 8,721,817
Nova Scotia 141 905,200 122 685.824
N. Brs'wick 132 966,552+ 84 998.847
P.E. Island 7 58950 8 51,108
Manitoba .. 69 470,555 46 899,458,
B. Columbia 22 134,243 50 199,638

Total..1,861 $16,723,939' 1,828 $17,850,017
Oatario and British Qolumbia’ are thug
the only]provinces which show & declidé in
both number and amount of failures com-

Pared with 1890. Quebec, Nova Scotin: and
New Brunswick give an'ihcresse'in number

but not in amount. We may take whay
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oontifort' we cn cut of the cirttmsténce’
that the saggregate of failures: in' the Do-
miidion is less this year than last, and’ that
the liabilities per failure are reduced to
$8,986 where in 1890 they were $9,764.

UNITED STATES FAILURE FIGURES. ;

The usual voluminons compilation of the’

fiilires of the'year in' the United Stated
has been sent us by Messrs. R. G Din &
Co. of New York. The figurés are grouped

to embrace respectively the Eastern, the|!

Middle, the Southern, the Western States|'
diid the Pacific States and Tervitories, five
grotipg’ in all. The percentage of failure
was hedvy in each of them.

1Tt appears that ‘there are no less thar
1,142,951 persons in busiriess in the United'
States as trading principals. One person
in every fifty-four & shopkeeper or a trader
of some sort. And out of this number there
failed last year 12,278, compared with
10,907 in 1890, and 10,082 in 1889. The
aggregate liabilities of these failed traders
reached the sum of $189,868,638 in 1891.

Messrs; R. G. Dan & Co. say, in com.
menting upotl this list : “ The failures for
the-yedr just closed thiroughout the United
States' exceed id' number by a’large per-
céntage those of any othér previous yesr,

of'1,366.
namber, however, the liabilities—189 mil-

lion dollars—in amount are almost precisely
the same as in 1890, exceeding.the total of
that year by only a few thousand dollars.
The average indebtedness of each failure is
reduced from $17,406 in 1890, to $15,471 in
16891,- which is- an- important: considera-
tion. The geographical distribution of the
liabilities is somewhsat remarkable; the

the liabilities in the Southern States show
an increase from 27 million’ to 46 mil-
lion dollars.”

The Ameticans are somewhat rebkless
riidets, it is true, but we dadnot- afford’ to
throw stones at them: The percentags of
miilurey iti' the States last year was'l out
of every 98 in busiiidss, but in Canada' 1
it of every 45 appears to have failed, &
viiatly worse showing. The proportion of
tradets who failed in the Pacific States and
Tarritories was 1 in 46 in the South, 1 in
59 ; in the East, 1 in 91 ; in Middle States,
1in 109 ;- in Western States, 1 in 129.-

TORONTO TRADE FIGURES.

We Hdvé received from the Board of
Trade the statistics of inward and ontward
foreign trade for the last month and the
corresponding month-of the previous year.
The aggregate for December, 1891, was
$1,711,197, consisting of imports $1,397,603,
and exports $318,594. That for Decem-
ber, 1890, was almost the same, viz.,
$1,716,987, of which $1,409,687 was im-
ports and $307,802 exports. Our usual
comparison of values of leading items will
be found below. There is a shrinkage in:
dvy goods imports’ and 4 still greater
ghrinkage in those of metals. Other’

Dec., "91. Dec., '90

Cottoni ' goods.......... $121,888  $183,508
Fanoy goods.......... 22,765 11,272
Hats and bonnets ..... 6,229 9,826
Bilk goods ....eeenne 38,394 53,006
Woollen goods‘ ........ 166,968 157,317
Total dry goods....$356,244  $364,928
‘Brass and manufavtures.. 7,949 7,132
‘Copper ¢ - 520 5,188
Iron and steel goods..... . 81,765 107,864
Lead and manufactures’.. 127 871

zOther metald .....00000.. 10,681 12,4421
Total metal goods.. $101,042  $133,497
/Books and pamphlets .... 51,804 55,185
iCoal, BOE vvvevnrocecnnans 39,007 36,177
L6 Hard voioeeveneniaes 87,255 67,670
{Drug# and' medicines .... 18,985 16,410
Barthenware, &6 ........ 14,771 11,272
‘Fish, preserved .. . 16,361 20,915
[Fruit, green and dried. ... 70,704 71,290
Gla.ss and glassware...... 20,120 27,084
‘HOPS..ooveresasececsnens 11,155 9,611
Leather goods......cccc.. 14,330 12,381
Masioal- mstrnments ve.. 18,912 20,040
Paper, etc ..... ves 34,983 28,748
'Spirits and’ Wines ........ 11, 880 14,655
ood goodB ......... ... 19258 16,052"
BXPORTS, CANADIAN PRODUCE.

Produce of Dec., 1891, Dec., 1890.
The Mine......ccoevase 3] 36 § ......
« Figheries...cocevee cevene  eeinn.

¢ Forest..ccevescenns 7,763 26,9881

“ Field.eeeeienennns 131,119 137,208
Animals, &ueevrennn., 67,766 65,007

v

:msb lianeo
bemg 12,273. This is an excess over 1890 | elaneous .

Notw1thsta.ndmg this increase in |

articles do not show ruoch chu.nge from the
prévious month :—

Mu.nufaotnres RN 85,985 25,980
8

..... ce s

Total . oo $292,659  $255,990 |;
The most notlceable feature of this return |!

sssesee

js the increase in manufactured goods ex-
potted; of this' total $657,242 consisted of |;
‘leather.
bdrley to the extent of 105,000 bushels,
's0ine Whest, peds &nd' oats.
‘dtots of animsdls the'largest item of export}
contittes to be preserved mests and dairy
produde.

most marked change is, thatin the Middle |
and Eastern States the liabilities show a|
decline of about 17 million dollars, while |

Ot tHe fleld products there was

In the pro-

CHICAGO'S TRADE.

An exhibit of the remarkable volume of

'business done in the city of Chioago in |
‘1891 is given by the New Year issue of the|
Dailg News of that city. 1t takes the'novel|:
form of letters or articlés from differenti|
well-known citizens:in’ the varions departs|

ments of trade. The presidletit of th¢
Metropslitan Nationdl Bank, Mr. Elbridge
Keith, writed that * the year 1891 was ond’
of utparalleled prosperity it the History of |:
Chicago National Bauks”  Comparing
December, 1891, with December, 1890, he
says the increase in deposits during the
'year was over $23,000,000, and the increase

in discounts $17,000,000.
" The secretary of the Chicago Board of|
Trade, Mr. Stbne, is profuse’in eéxpressions |
‘of wonder at-the mightinesd of thd nxtion’si|

'growth; dbd of grutitudis forr the' greatnesy'
of Olifeags. The reckipteof giriin &Y that|:
ipoint 1n 1891 were 232 millions of bushels®;

ithe receipts of Hogy were 8} miillions; of

sMeep, 2} millfors ; of cattle, 3} millivns—
igreat figures these, trily. The shipment’
‘of products of the porker and the steer in
‘the form of cured meats reached 2,000 mil-
lion pounds, and it 'was ha.ndled, says Mr.
Stone, at remunerative prices.

Two- thousand: million busbels-is-stated
at the'yekr’s cropof Indian corni The price
of that grain at Chicsgo showed curious'

fluctuations duﬁng the year, going from
47} oents in January to 754 cents'in: Aprils:
vibrating between 48 and 68 cents in Sep-
ternber, windilig ap with 40'to 60 cents- iix
December. All these quotations' are for:
cash No. 2 corh. The prevailing price wis’
higher than in' any of three previous years.-

Wheat began the year with 86'cents aw
the lowest figzure for No. 2 cash. Durihg
the months of February, March and April
it went up stesdily, reaching $1.16 in the:
last-named month. Thence'it'went slowly
down, reachilig 85 ceuts in'July, recovering:
ito $1:18 in August, aud agein declining; till;.
lin’ December, the highest and lowest prices
were 893 oents and 98} cents respectively.:

The editor of the Chitago Dry Goods!
.Reporter,- Mr. Critehfield, declares that the’
MecKiunley Tariff affected the wholsale dry
goods peopls of the United States more'
thar any other olass' of traders. Farly in
the year 1891 all lines of goods were risthg:
in value, or at least firm; but the year"
closéd with cotton goods; carpets, silks, snd:
other lines weak and in buyers’ favor.
Jobbing was’ satisfactory as a whole; and:
the volume of busindss' incressed a: little:-
The business' of domestic manufacture in

|'textiles ¢ is increased: largely, resulting: in:

OVerpmduotion in some quarters.” THe
iseoretary of J. V. Farwell Company con:-

o7|lcludes that the outlook for 1892 in whole-

male dry goods is extremely ehcouraging;'
'for the big otop mesns an immensé ambunt:
iof money in the courtry.

i A ocolumn is devoted to the live stdek
itrade, which' we cannot condeuse into’ &
‘sentence. Phil. D. Armour tells: part of
!what he knows about the meat packing:
xhdustry He makes a point in favor of:
{better breeds of cattle and more: carefal
*fbedmg of them. The: dressed-beet int
dustry, with’ which'ibound' up refrigerator
.oﬁrs, is*dbaoribed as’ “ popular: and’ pérma
‘nént,” and! as being & material assistance
‘in “ maintaining apd ssguring Chichgo's
supremacy a8 the live stook and provisibn
‘market of the world.” Real estatd, ship:
ping, &c., are also dealt with:

There is'of dourse & parsgraph’ about the
‘World's Fdir, nay—an articls; dearly two'
columung’ long, signed by Geb: R. Davis;
‘Director Getiersl. That gedtlemsan’ dwelll
'with pardunable pride on' thé murvelious
progress of the year'; tells of the intdtedt
‘of foreign nttions;: “tHe esrnest work of
Gvest Britain,” &o. He speaks of tlie
British Coloniés, it i¢ true, but does not
find room' to' mention Osnada, though' he
‘doed Mexite and Brazil, Cape Colony and
‘the Sandwich Islands:

{  HIGH BUILDINGS IN CITIES.
E The increasing height of business struc-
‘Yares it oftied’is & matter whibh mey whll
attract atertion aud dause discussion.
'Wo db not' mean such rare spread. -eagle it~
stances as the twenty story building in
Chicago, or such other sporadic jcases of
the sort of fever that impels {a town here
and there to get up * the biggest (thing on
earth.”” We in Canada have not reached
ten and twelve story buildings yet, as New

York, Detroit, St. Paul and other cities

have, but we shall probably do’ so. Aund
although many dislike’ both’ the ides: i
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the fact, and "predict disaster from these
sky soraping structures, the defenders of
them are able to point to Edinburgh,
where some 150 years ago buildings twelve
stories high on one face were erected in the
old town and are still standing, occupied
as shops and dwellings. Nor are they
deemed unsafe.

The great costliness of land in all promi-
nent localities in great cities compels a
property owner to seek remuneration for
his investment in altitude of structure. In
an article ‘dealing with the subject of tall
buildings, the New York Insurance Journal
gives an illastration of this: * In the site of
the premises on the cornerjof Fulton and
Nassau streets, destroyed not long ago by
fire, the site has a frontage of 113 feet 9
inches on Fulton street, with a depth of 50
feet. This has been sold for $875,000, or at
a rate of about $2,500 per lineal foot on
Fulton street, or more than $200 per inch.
To ensure remuneration the property owner
must build upwards. He must pile floor
upon floor until he has reached what he
estimates as the region of repayment, how-
ever remote from the foundation stone.”

A npumber of questions !present them-
selves when we consider the outcome of
tall buildings. There is the fire risk, in
stractures whose roofs and upper stories
are far above the reach of ordinary water
pressure. There is the question of danger
to life when fires break out aloft in such
buildings and their passages become filled
with a stifling smoke. Then there is the
sanitary aspect of the question. On the
last point our contemporary considers that
altitudes of more than 150 feet for buildings
are ‘‘somewhat opposed to the principle of
sanitation, which disdains such solid ob-
structions to the free circulation of air, but
even this partial deprivation may be greatly
modified by cleanly streets and the timely
removal of all substances likely to promote
a malarial atmosphere.”

It is the general experience in the large
cities of the United States that the older
buildings, as they are removed by age or
fire, are quickly replaced by those of greater
height, and this elevation is encouraged by
the facility of ascent to the upper floors by
the adoption of the elevator, which quite
surmounts the objection to the great labor
Two hundred feet in
altitude, says the Journal, is rarely attain-
ed in these modern structures; but from
one hundred to one hundred and fifty feet
is the elevation generally preferred, and in
a great commerecial city, where the business
area is restricted, enlargement can only be
obtained by increased height of edifice.

INSURANCE CONSOLIDATION.

A report has been going the rounds of a
number of papers that arrangements have been
completed for the transfer of the basiness of the
Royal Canadian Fire Insarance Co. to one of
the largest English underwriting companies.
We have seen a statement by the New York
Tribune desoribing the negotiations with
several American concerns of Mr. Robert
Lewis, general manager of the Alliance Fire
and Life, which, however, it appears, have
not yet resulted in consolidation. My, Lewis
went to the Pacific Coast, and was to leave
8an Francisco yesterday for Japan.

The statement made by the Tribune that
Mr. Lewis had offered terms to the directors
of the Royal Canadian for the taking over of
their business, * that these terms were satis-
factory,” and that the Royal Canadian Insur-
ance Company is now a branch of the * power-
fal Alliance ” seems to be premature, for a
telegram is before us from Mr. McHenry, the
manager of the Royal Canadian, stating that
the transaction above described is not consum-
mated, and that nothing definite can be said
as yet upon the subject. There is, we have
no doubt, something of the kind contemplated.

THE PLEASURE OF PAYING.

A boastful character in a well-known play is
made to say that the man who pays his bills
is a base slave. There are numerous persons in
this modern and enlightened age who appear
to hold the same opinion, and with more
apparent sincerity than did that scalawag.
They do not scruple to order what they want
from shopkeepers or innkeepers, without much
if any thought where the money to pay is to
come from. There are few Canadian ledgers
which could not disclose a goodly list of such
uocounts. Whether or not this condition of
things is fostered by the present loose method
of granting credit, Canadian traders can them-
selves best answer. Certain it is that customers
of this class are highly undesirable. They are
proof against the most persistent dunning, and
the pleasure of paying is unknown to them.
Others there are who are less callous, but pro-
verbially slow pay ; whose chronic refrain even
when they have the money, is *“ Call again.”
Neither do these know the pleasure of paying.
They part with their money with a snarl. Bat
you can tell the man who finds a source of
gratification in cancelling his debts. If he
writes, it is usually with an expression of plea-
sure at being able to make you a remittance,
and with a graceful little exouse for being so
tardy, whereas, in fact, he wasn’t so very
tardy after all.

TrE MoNeTary Tives has received scores of
such letters within the past three months. It
this eort of debtor calls on you, or you on him,
his hand goes into his pocket or into his till
accompanied by some cheery expression tha.t’
oreates a good feeling all round. Tur Monz-
TARY TiMes has met many of these, too, dur.
ing the last days of the old year. One friend
had stepped in to pay something at the re.
quest of an English firm, and while the bill
was being receipted he ticked off the entry in
his memorandum book with the remark:
“There! that makes upwards of $100 paid
out in settlement of small billg to-day. I like
to start the year with as clean a slate as I
can ; and do you know, sir, there ia to me
great pleasure in paying,”” He said it in sach
a way a8 to leave no doubt of hig sinocerity,
Before us is a letter from a Manitoba firm say-
ing : * We could not let the year close withous
paying you.” It may be relied on that thege
instanoces furnish a pretty correct indication

‘of the mood in which men like the caller

and the correspondent did their busipess
generally.

There are hundreds who read this who can
appreciate better than we can explain the
sensation of pleasure in ridding themselves of
an obligation and in setting the mighty dollar
in circulation through various channels. To
those who have let the close of 1891 slip by
without doing this duty, we say : It is not yet
too late. ~.ook up your petty accounts—
which by the way have been carried over by
your oreditors. as representing part of sheir

assets—and experience the delight of surpris-

ing those you owe by a payment sooner, per-
haps, than it is expected. If not all, then
part, as an earnest of more to follow. Tell
the grocer you are sorry to have kept him
waiting 8o long, and you hope to bring in the
balance shortly. Make a little tour and take
in the butcher, the tailor, the dry goods man,
and, whisper ! the newspaper man, and gee if
you don’t feel the better for making this dis-
tribution of your surplus cash. If there isn’t
a surplus, be frank about it. Own up to those
who have the right to know.

THE POTASH TRADE.

The statistics of the trade in potash for the
year just closed have been sent us from Mon-
treal. They show an increase in the receipts
of potash over those of 1890, which is some.-
thing rather unusual, as there has been a
noticeable, indeed a steady decline in the out-
put for & number of years past, as it is nataral
there should be. The increase of receipts is
not & very material one and can be accounted
for by the high prices which prevailed for a
time last spring, buta number of old boilers of
potash are now seldom heard from, and the
chances are during the year on which we
have entered the production will be again
smaller. The receipts of potash during
1891 were 2,420 barrels as against 2,087
barrels in 1890, a gain of 333 barrels. Of pearl
ashes the receipts in the year just closed were
only 170 barrels, as compared with 382 barrels
in the preceding twelve months, thus showing
& decrease of 212 barrels. The trade in pear!
ashes is now a mere bagatelle, for weeks at a
time no transactions being reported, and there
were only 19 barrels in stock on December 31st
last. The European demand for pearls is said
to be mainly filled by an article made from the
refuse from the beet sugar factories. Of pot
ashes there were 121 barrels in store at end of
last year. According to our market reports
values continue steady, though trade is dull.

THE SALMON PACK IN BRITISH
COLUMBIA.

either of the two previous years, the quantity
packed in 1890 having been 409,464 cases, that
of 1889 was 414,294 cases, while that of 1891
was about 320,000 cases. Returns of the sal-
mon pack for 1891 have been obtained by
British Columbia Commeree from the various
canneries, but there are still one or two can-
neries to hear from. The return so far gives
812,197 cases from 36 canneries, ranging in
out-put from 200 cases to the large product of
25,000 cases from Ewan’s cannery on the
Fraser. Twenty-one of the canneries, turning
out 178,770 cases, are on the Fraser River, one
on Alert Bay, one on Lowe Inlet, three on
Rivers Inlet, seven on Skeena River, turning
out 77,000 cases. Three on Naas River.
Fourteen of the" canneries have packed over
10,000 cases each.

LAKE NAVIGATION.

The demonstrable fact that the average
vessel of the Great Lakes is twice the
size of the average vessel of the meaboard,
and the equally important fact that the Great
Lakes built in 1890 forty per cent. more steam
tonnage than was built on the entire seaboard,
were sufficient, in the opinion of the Cleveland
Iron Trade Review, to justify the holding of

the great Waterways Convention at Detroit,
in December. When we add the fact, con.

The pack of 1891 was smaller than that of .
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tinues that journal, that the saving effected
by the lake marine in a single geason pays
over five times the total cost of all Govern-
ment improvements to date, we can well see
what a strong case the people along the line of
lakes have to present to Congress, in asking

the opening of a twenty-foot channel from
Daluth to Buffalo. A request such as this,
backed as it is by an influential body of busi-
ness men, and capable of ocular demonstra-
tion, cannot but have the desired effect.

«The following table (we guote from Mr.
W. A. Livingstone) shows that in 1890 there
is 57 per cent. more sfeam tonnage on the
«Great Lakes ' in the class of craft between
1,000 and 2,500 tons each than there is on the
entire seaboard :

District. Vessels. Tons.
Atlantio and Gulf Coasts.... 157 237,106
Pacific Coast ...o.ocoeaeae 28 43,091
Northern lakes ............ 272 439,787
Western rivers ....... R 22 28,588

TotAl. e cocvverioasarecans 479 748,571

« If we turn to the tonnage built in recent
years, the figures are still more flattering to
the lake marine. The tonnage built during
the last four years was: In 1887, Western
rivers, 10,901 ; entire seaboard, 83,001 ; North-
era lakes, 56,488 —Total, 150,450

1868. 1889 1890.
District. Tons. Toas. Tons.
Western Rivers.... 11,859 12,202 16,506

Entire Seaboard ... 105,125 111,852
Northern Lakes .... 101,103 107,080

169,091
108,526

Totals...... 218,087 231,134 294,123

« From which it appears that 30 per cent. of
the entire tonnage on the ¢ Lakes’ has been
built in the last three years. It is also seen
that the tonnage built on the ‘ Lakes’ in 1888
and 1889 nearly equalled 96 per cent. of that
built on the entire seaboard. The steam ton-
nage built in 1890 was :

Vessels. Tons.
Atlantic and Gulf Coast.... 1556 54,241
Paoific Coast ....... R 1 | 6,896
Northern Lakes............ 116 86,023
Western Rivers............ 82 11,888
Total...ovvevenonnnnn 410 159,048

1t has been estimated that the value of the
United States lake marine, as given above, is
$62,000,000, and the estimated value of the
total lake shipments for 1890 is $499,549,860.
These stupendons interests ask Congress to ap-
propriate $3,300,000 during the coming year,
« in order to render navigable our great inter-
pal water-ways.” And the Review asks whether
there should be any hesitation in conceding to
guch reasonable demands? The most startling
fact in the whole of the above statistics is that
of the total steam tonnage of the United States,
more than one-half was built apon the Fresh
Water Lakes. Another very remarkable cir-
cgmstance is the growth of the ship-building
on these lakes from 56,000 tons in the year
1887 to 108,000 tons in 1890, and probably a
still larger amount in 1891. The oarrying
trade of the Lakes is one of the most import-
ant in the world.

STEAM VESSELS IN BRITISH
COLUMBIA.

The steam tonnage of British Columbisa,
though not yet large, is destined to grow, in
taot, is growing. We find some figures desorip-
tive of it in British Columbia Commerce. They
are taken from the report prepared by Mr. J.
A. Thomson, Government Inspector of steam
vessels :

VesseLs INspecTED, 1888-91.

Year. No. Gross tons.
1888...00ieniinenn 68 11,237.77
1889 0 veercireenns 68 12,041.12
1890.....ccc0veev.. 68 13,166.15
1891, ..0iiieinnnn 117 16,626.91

Steamer ‘* City of Nanaimo,” 751.37 tons,
to be added next week, cannot appear in this
year's returns. Besides the above there are
vessels not inspected in outlying places and
too expensive to get at, or laid up and not in
servioe :

Gross Dues and

Year. Tons. Fees.
1888.......... 2,782.80 $206.63
1889.......... 5,089.97 601.67
1890....¢00.0. 3,600.64 412.18
1891.......... 1,615.72 206.28

The steam vessels belonging to that Pro-
vince added to the Dominion Register during
the years 1888 to 1891 numbered 79, with a
total tonnage of 8,144 tons, ‘about three thou-
gand tons of which was added during the year
just closed.

PRESCRIPTIONS FOR DRUGGISTS.

It was probably the persistent rumor of a
combine among European manufacturers of
quinine that made American trade in that
article so brisk during Christmas week, during
which transactions in New York were on &
larger scale than for six months. The quota-
tion in that city for large lots, original pack-
ages, on the 28th ult., was 24 to 31c. per ounce
for American ; 18 to 24c. for Italian or German.
On January 4th the price of German and
Italian was raised one cent.

Messrs. Whitelaw Bros., importers and job-
bers in drugs, oils and chemicala in St. Louis,
Mo., have kindly sent us an office pad with a
space for every day in the year, in fact a con-
tinuous calendar and diary. It bears the pru-
dent advice, ** Do NOT TRUST TO MEMORY, JOT IT
pown,” which is as necessary for druggists to
observe as for other men.

It may be a handy thing for a druggist to
know that it is possible to abort a boil. The
ointment of the nitrate of mercury is said to
be an excellent application in the oase of a
commencing boil or felon, its early use in most
cases sufficing to prevent the formation of the
furunocle.

The following paragraphs regarding a most
detestable practice appeared in The Medical
Standard : Percentage on prescription syndi-
cates seem to be the order of the day. One
recently formed in Boston proposed to compel
apothecaries to sign an iron clad contract en-
forcing the payment of 25 per cent. of the
value of presoriptions, or be boycotted by the
medical members of the * trust.” A similar
organization is said to be in process of incuba-
tion in Chicago. Dr. Melvin of California in-
stances one case where a cipher prescription
was tracked and the customer charged $1.50
for a mixture composed of ammonium chlo-
ride, dr. 2, syrup wild cherry, oz. 2, water, oz.
6. Water was designated by the cabalistio
gign **Agestum Dostrom.” The prescriber,
when called upon for the key to the cipher:
refused to make answer.

We hear from Detroit of the death, at the
Russell House in that city, of James H. Rich-
ardson, who was for years salesman with
Parke, Davis & Co., the well-known wholesale
house. Mr. Richardson was well known in the
West, and had about as many friends as ous-
tomers.

As to miscellaneous chemicals, the Oil, Paint
and Drug Reporter says: Only the usual jobbing
trade is reported in cream tartar, from the fact
that about all the large buyers are well con-
¢racted ahead for the next three months, The
recent advance in brimstone prices cabled from
Sioily has, in & measurs, stopped business.
Buyers are not disposed to pay, at least,
not at the moment, the prices demanded.
For vessels on way $35 is named. The

usual jobbing business in alum incident to the
opening of the month is reported. ‘** Several of
the large consumers, as usual, have drawn
treely upon their contracts to replenish their
depleted stocks. Values, however, remain
steady at previous quotations.”

We have read —it was in the Dublin Journal
of Medical Science—a story illustrative of
physicking in the good old times. Mr. Samuel
Jessop, of Heckington, was sued at the Lincoln
Agsizes for the amount of the apothecary’s
bill. This bill occupied 55 closely written
columns on paper. It appears that in the
twenty-one years from 1794 to 1816 Mr. Jessop
swallowed 226,934 pills, an average of 10,806
per annum, or 29 per day. In the last five
years of the period his daily allowanoce of pills
was 78. He washed down these with 40,000
bottles of varions mixtures and had jalaps and
electuaries besides. But nevertheless he lived
to be 65 years old.

Humor, says Dr. Holmes, is a very good
thing in a sick.-room. It is much better to
carry a cheerful air and excite a mild spasm
of the diaphragm in the patient than to appear
like an undertaker. But while humor is &
good thing, and, as has been aptly said,
«laughs with you,” wit is an edged instru-
ment, not to be used in the sick-room, for wit,
unlike humor, ¢ laughs at you.”

The Boston Druggists’ Association had its
first ladies’ night, at Young’s Hotel, last
Tuesday evening. The occasion began with
an informal reception, and about 8 o’clock the
druggists and their ladies went up to the
banquet hall, where a repast was served. The
Boston Ideal Banjo, Mandolin and Guitar
Club furnished music, and a dramatic reader
held forth, also a profeseor.

Zino powder, or zinc dust, has of late years
becoms an article of imiportance in the dye-
house, especially in the settling of indigo vats,
as reduction processes, based on the use of
zino, have been found to be very superior to
the lime and copperas process for dyeing
indigo on cotton, and to the old wood and bran
vats used in woollen dyeing. Essentially,
zinoc powder should consist entirely of metallio
zino, but generally it proves to be a mixture
of zinc and zinec oxide, with more or less other
impurities—iron, antimony, &o.—Oil and Drug
Reporter.

The composition of oil of cloves, says H.
Thoms, in & lecture at Halle, indicates that
by far the greatest importance must be attri-
buted to the eugenol as its chief constituent,
and therefore that the quantity of eugenol ooc-
curring in the oil of cloves can be taken as a
measure of its value.

A gentleman who has travelled extensively
through Peru, Ecuador and Bolivia writes to
the Bureau of American Republics concerning
the olasses of goods required in those countries.
He says: * There is an enormous demand for
aniline dyes—there is not a village in Peru or
Bolivia where these are not sought after,
Much petroleum is consumed, foreign stearine
candles, and enormous quantities of aloohol.
The latter trade ie the principal industry of
Bolivian merchants. The Indians down there
drink alcohol by the quart.

¢« Unhappy he whom fate doth urge on
To practice as a country surgeon!”

810k Max.—I want a drink of gin, and 1
will have it !

MiniisTER.—But, sir, you are dying. You
can't expect to be received within the golden
gates with the smell of gin on your breath.

S1ck Man.—Pshaw! I'll have stopped breath-

ing before I get there.-— Pharmacal Era.
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INSURANCE NOTES.
Mr, Frank H. Carswell, who has left the
Montreal office of the New York Life to take a

position in Toronto, was’ presented by his |

fellow-employees last week with a purse of

Mr. D. M, McGoun, of the Standard Life
Alsstirance Company, in Montreal, has been
appointed to the important position of eecre-
tary to the company in the West Indies, Mr.

6Goun has made many friends in Montreal,
and has made for himself'a good reputation in
the field of life assutance. We wish him bon
vdydge.

Pure white and ultramarine blue is the
striking ‘combination of color used in the
calendar of the Queen Insurance Company,
lfp_aring the imprint of Muntz & Beatty,
Toronto, agenta.

Word comes from New York, under date
Iﬁonday last, that the City of London Fire
Insurance Company has ceased writing busi.

_ness in the United States, discontinuing all

aooebtances, and will let all its risks run off
its books. The United States manager of the
company, Mr. John C. Page, of Boston, issned
& notice to agents in which the following ap-
peared : *‘The directors of the City of London
Fire Insurance Company have decided to dis-
dontinue the acceptance of risks in the ares of
this branch, and you are notified that your
atithority to accept new risks or continue old
dnesis cancelled from tbis date. The licenses
df'the company will be renewed inall the States
in which it does bueiness, and your authority
&8 sgent will be continued' to make indorse.
méhts and to generally transact such basiness
as may be incident to carrying out the con.
truicts and obligations the company has entered
upon, 48 it is decided not to reinsure, but to
oarry its risks to maturity. The company is
thoroughly solvent and ;its policies are good '

We acknowledge receipt of a dainty little
gilt:eiged memo-book, with the compliments
of Mr. McCabe, managing director of the
North American Life. We learn that this
company has, in accordance with its custom,
oompleted, on the evening of the!31st Decem-
ber, ite full report of the business for 1891, and
hiallbd' the same to Ottawa. According to the
statement the past year has been the most
prosperous one in the company’s history. The
new insurances granted exceeded those of
1890, thus attesting the popularity of the
plans and management of the company. Re.
ceipts from interest alone more than paid the
death claims of the year by the substantial
sam of $11,000. These are very encouraging
results.

In discussing the subject of life insurance
and the medical profession, the London Lancet
complaing of the maze of figures in which in.
sarance companies usually conceal the bonus
promised to the insarant. It is natural to
sympathise with any one who has tried to
comprehend the promises of some companies
from a perusal of the figures they publish and
the mode in which they are put forth. As that
journal says: * Nobody bat an actuary can
do it.” Another writer suggests that such
voluminous mystery is probably profitable to
the companies, else they would show the appli-
dant figures that are mors easily intelligible.

The polioy-holders of the defunct Union
Mdtual Fire Insurance Company, of Cincin-
nati,; have been somewhat stirred up by the
action of Receiver Bwing in evoking the fol-
lowing law in securing the payment of the
notes due the concern: All buildings insured
by any mutual company shall be pledged to

such, together with the right and title of the
insured in the lands upon which they are situ-
ated, the amount of the premiums note to be
insured, and the company shall have a lien
thereon to the amount of such note; but the
lien of the company shall not take effect until
the company files with the recorder of the
county in which the property insured is sita-
ated, a certificate stating the date, number
and amount of sach premiam note, and such
a desoription ‘of the property insured as will
enable any person readily to identify the same H
the recorder shall record and index the certifi-
oate in his book of liens heretofore aoquired
by any such company, and all such liens shall
continue in force under this chapter.—U. g.
Review.

The Montreal Water Department gives the
following figures of the water consumption for
the past month: total water pumped, 395,.
724,005 gallons, a daily average of twelve and
three-quarter million gallons. In December,
1890, the total water pumped was 425,510,171
gallons; daily average, thirteen and three.
quarter millions. The department attributes
this drop to increased inspection, to the very
mild weather and almost complete immunity

from frozen service pipes, whereas December, |-
1890, was an extremely cold month, with |

numerous bursts.

The vote of Blenheim ratepayers on the by-
law buying the Ronald fire engine and putéing
down tanks to give the town class D insurance,
was carried last Monday.

The ubiquitous small boy is seen to tarn
sadly away, before entering, from a certain
insurance office door in Toronto st. His eager
eye has caught the words on a small oard :
No CALENDARS.

The correspondent at Agnes, Que., of the
8t. John’s News announces last week the
destruction of the C.P.R. storehouse there and
says: “ The citizens rallied rapidly to render
assistance, but prudently did not bring the
maunicipal fire engine, because, as a prominent
storekeeper naively remarked to me, it won’t
squirt water enough to keep itself damp, and
we don't want to burn it.”

The manager of the Canada Branch of the
London & Lancashire Fire Insurance Co.
tells us that the company has had a reason-
ably successful year’s business, while the
year just olosed has been one of the moss
disastrous on record for fire insurance com-
panies on this continent, nothing approach-
ing it having been recorded in the past exoept
the years of the Boston and Chioago confla.
grations. “ The enormous fire losses of 1891
foot up to the end of November not far from
$125,000,000, while December figures will be
above the average, when made up. In view of
the above facts it is soarcely surprising that
though for a series of years the retirements of
fire insurance companies have exceeded the
number of new companies formed, there has
never been & time, excepting during the period
of the great conflagrations above named,
when so many fire insurance companies have
become disgusted with the business and ‘re-
insured,’ as during the past few weeks. It is
the more gratifying, therefore,” says Mr.
8ims, ‘“to find the London & Lancashire
steadily advancing upon that remarkable path
of prosperity and solid progress on which it
entered many years ago. The net loss ratio
upon the business of this department for the
year just clgsed will be something under forty-
four per cent., a result of which the company'’s
agents may well feel proud, considering the
fiery record 1891 has established for itself.”

. HOW DID HE DO IT?

A friend of a Toronto lamber dealer miet
him the other day on the outskirts of the city,
and accosted him with: “ Hello] What are
you doing away out here ?” Said the dealer:
“ Well, I've just been selling a customer two:
carloads of lumber. My city salesman couldn’s
sell him even one, 8o I came out to see where
the hitch was, and succeeded in getting rid of
two, and &t an advance of fifty cents a thotsand
over what my salesman asked.” His friend
didn’t think at the time to enquite how this’
rather unusual result was aceomplished, and it
is still somewhat of a conundram to hith. Was'
the retailer quite carried away with the sedtio.:
tive eloquence of the wholesaler, or did the
latter offer extra inducements in the sh&pé of
a very long credit, or did he promise better
lumber than the salesman? One can easily’
understand how, all things being equal, one
salesman would succeed in booking an order
where another failed. But for salesman No. 2
to get an increase in price over that offered by
salesman No. 1, for the same goods, and from-
the same customer, is not so easy to under-
stand. Was the wholesaler drawing the long
bow ?

An instance of an opposite sort, showing
how a principal went far to undo the work of
a subordinate, is given in a recent number of
the Shoe and Leather Reporter. The story is
told of a New England shoe manufacturer,
who, becoming dissatisfied with the efforts of
his salesmen, started over the route of one of
them (without his knowledge) to see what
could be done in the way of selling goods:
‘* He didn’t meet with any sucoess, and at last;
on learning from an old customer that he was
too late, the order having been placed, he offer.
od to take the order at one per cent. per pair
less if the dealer would countermand the one
he had given. This was agréed to, and’ tHs
manuafacturer returned, with the feeling that
his journey had been an entire failure, But
he discovered, on looking at his correspondence,
that it was an order taken by His own
salesman which' he had bribed the desler to
repudiate. Then he soliloquized in langusgé
more emphatio than orthodox.” He may be
said to have over.reached himself in his effort'
to set that salesman right, or at least to sét
him ah example.

ANBWERS TO ENQUIRERS.

R. W. Oliver: “ As a subscriber to your
journal, would like to be informed where the
“Clover Leaf” brand of lobsters, quoted in
your price liet, is pat up.” [In Newfound:
land.] The particular place where it is put
up in that island is eaid to be a trade sdoret,
but we believe not at St. John’s, Mesurs:
Sloan & Crowther, we are told, is the firm
which handles the brand in Toronto.

C. 8. Bmith, Quebec: R. T, Johnston, Bit:
lington; A. Beman, Pittsbarg, Penn ; H. R.,
Essex Centre; M. McPherson;, Toronto; and
various others, write asking to be favored with
TEE MoONETARY TrMEs souvenir, Some asle for
extra ones. Among these 8 certain gentleman
asks for ““ one or two,” and he is not even a
subsoriber to the paper. Other subscribers
having large offices have asked for ** one a-piece
for each of our staff ;" or, a8 in one casge, “ one
for each of our partners and one for the book-
keeper.” A manufactarer asks for « enough to
RO round his travellers, tkey are such neat and
handy things.” Oar reply to all these gentle.
men is that these book-slates are intended for
subsoribers to Tre Monetasy Times who are
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paid up t6 3lst December, 1891. We cannot| We find it stated if the Lonbn ddvertiser Gnﬁaspnndnngg,
undertake to supply, to any one and every one, | that Messrs. O'Hara & Co., of Toronto, have
not even to our many friends, books which cost | bought $6,500 of consolidated 4§ per ocent. LIVING PROFITS.

us so oonsiderable a sum to prepare. If, how- interest-bearing debentures of the town ot ) —_
ever, any of our subscribers desire’ extra sou- Clinton, Ont., at 99. They are to run twenty Ed“”?’ MoNETARY 'Tm.“:
vénira their price is 250, each. Thbie who aré | years. Six,—In consideting the wholesale dry

. o . ) . R oods trade of Canada, I would ask the ques:
not subsoribers will be entitled to & souvenir | Tgg total sale of farm lands by the Canada gion : Can living profits be made? I d?: not

upon remitting $2 each for the paper for 1892. | North-West Land Company during 1891 is | think my stagegenlt will be challenged when T

: o 3 p ted P . tor | 8ay that the difficnlties in the way of making

W'. M.. R ’lhfa address of the Dry Goods mtladso[t)o have g.m:nnt?:h 602143;3,15 aores to: P vfite bave inoressed terfold during rdoent:

Review is ¢ Wellington street west, Toronto. $230,500, ot{qiparg Wl.‘ /897 acres of | vears. It appears that three causes bave
s PN $116,737 during the previous year, an increase | chiefly produced this result::

of 23,218 acres and $113,763 for 1891. First—The keen and almost venomous
L competition which has beeri ptoduced by the

ADDITIONAL SUMMARY ITEMS.

L . . very large inorease in the number of firms

« W have had an excellent year’s business,” MONTREAL CLEARING-HOUSE. engaged in the business, without any corre-
write Mesers, W. H. Storey & Son, the well- sponding inoreage in the demand for their
known glove manufacturers at Acton, Ont., goode.

We are without our nsual daily figures'of|  Becond—It appears to be difficult, if no#
thig Clearing House. The manager wired us impossible, to obtain any fair profit on'Gans«
as under: Clearings, $9,042,210. Balances, dian-made goods, and as these goods are con:

«'much in advance of 1890. This, without
egotism, we think is due to two causes: first,

the merit of our goods; seoon'dly-, fidelity to | o7 146,195. :tg:ls{ ::;né:g r;!;:z lx:o;reog:x;z:;il t;me, there is-
our oustomers’ interests. ~Wishing you & Third—The larger retail houses shroughout
happy and prosperous year.” :

: the Dominion do not now buy from the
In Caledonia, after an experience of several ’ TORONTO CLEARING-HOUSE. Canadian wholesalers, but import direot. .

- : . ) L A few years ago Canadian retail merchants
years as a dealer in groceries, dry goods, eto., | . . . t unk in forei Kets. Ni
H. C. Clark has assigned. The proceeds of s | Clearings and Balances of this clearing. | were almost anknown in foreign markets. Now

' hi : this is all changed, and the retailer, if his posi«
farm which he sold before starting for $4,000 hounse (of which the Bank of Toronto is not &

‘ tion will bear even moderate sorutiny, can go
was his basis of credit. Then he was without member) for the week ended 7th Jsp., 1892, |« home* and buy anywhere. Commission

. . jare ag under :— houses exist in London, Glasgow and' else-
experience 1n »?rade, but no doubt he now re- |, , Clearings. Balances. | where, who place the Canadian retailets in
alizes that this knowledge has been bought [Januaryl ....o... fs.cooees . «-+re-++ | direct communication with British and for-
dearly.—H. W. Evans, a dealer in farniture || | z """ b s{'gﬂ’gig sg?g'ggg eign factories and warehouses. All goods are-
at Leamington, has worked hard, but this| .« 5 11111, 2,483,266 554 860 | chareed to these commission houses, who pay.

. . . R ; ERAR AN Besd g oash down for them, take all the risk, and,
did not prevent his assignment a' fow days ago. |. L - S 1,319,655 123,226 | shar i " .
Db . : " ' ge the Canadian 5 per cent, for the use of-
——After selling out her shoe business at Port |; T eeeene. 1,130,042 150,346 | their name. These commission . houses are
Lambton, Mrs. C. J. Wagstaff is offering to |! ——— | represented in Canada, both in Montreal and’
compromise. Nine years ago her husband | Total .......... 98,318,172  §1,384,401 5'501’01::_0, am} qﬁ;rglly :gc:;e lthe pittxk of the
. . anadian retail trade— e loss, of course,
failed and the stock was sold. by oreditors. |: of 80 much profitable trade to the Can adian-
Shortly afterward he started in the name of | HALIFAX CLEARING HOUSE: ‘wholesale men. ‘
his wife, and now the stock has been sold as | _ . These, 1 tjhjnk, are the chief ocaunses of ?he'
above stated. Some of the creditors have| Bank clearings for week ending Jan. 20d, increased difficulties in the way of making:
doubts about certain feat £ the sal 1892 follows : profits—viz., inoreased competition, small pro<
oubts about certain eatures o e sale — | 1892, were as follows: fits on Canadian goods, and the losa of he
After being three years in the Grand Central | Monday, Deoc. 28 ..... verss...$220,477 81| larger retail accounts. 1t may not be posaible
hotel at Ridgetown, Thos. Matthew failed. It |Tueaday, 29 coiiaiiiaeen 176,981 70|to do away with the last two, but something
s aid that the trade is not equal to the facili- | viodnesday i 80 ............ 210,375 53 | may be effected in the way of preventing the
tios offered. A meeting of th ditors h Thursday ) ST TRY 204,915 44| evils of undue competition. For instance,
ies offered. A meeting of the crecilors has | Friday, Jan. 1 .......... Bank holiday. | several of the smaller houres might combine
been called and he has assigned: ‘Baturday, “* 2 ...... eereens 296,705 90 | their capital and their energies with great ad-
Wk observe in the British Columbia Gazette [ m .o} 81100456 38 vantage to themselves. And again, our larger
the memorsndam of association of Robert| ~ sreserreeree et TR firms can prevent new houses starting into
. . v . . ; existence by giving their most valuable men &
Ward & Co., Limited, which purposes taking percentage of nett profits. In both the direc-
over the business now carried on by Robert — A Halifax lotter gives the following quo. | tions suggested, the advice of bankers to their

Ward & Co., of Victoria, commission mer- tations of bank ghares in that market under | Slients may be productive of much good, and &
chants, shipping and insurance agents, and |date 4th instant : Bank of B.N.A,, 1523 ; :;]?lcshben:om agatxsfa.ctory state of affairs may
X . peedily brought about.

oc4rrying on the same, the oapital stock to be | Bank of Nova Sootia, 162; Merchiants Bank of

$3800,000 in §100 shares. The trustegs are to | Halifax, 132§; Union Bank of Halifax, 120 ;| January 2nd.

be Robert Ward, William Arthur Wird and | People’s Bank of Halifax, 112} ; Halifax Bank-

John Charles Maclure. .ing Company, 114} ; Bank of Yarmouth, 108;
A Frence town oalled Grenoble is the Exchange Bank of Yarmouth, 92; Commer-| THE (UN) C_I_YE_L SERVICE.

place where most kid gloves come from. At |cial Bank of Windsor, 106. The same letter | Editor MoxETARY TrMEs:

Grenoble alone 1,200,000 dozen pairs of gloves tells us that the shares of the Nova Scotia| Sir,—The faults and shorjcomings of the

OLp STorY.

. Sugar Refinery are quoted: at 130, Civil Service are being somewhat severely com-
m manufactured annually. This repre- g y q mented upon, until it appears that thz only
gents & vaine of $7,000,000 to $7,200,000, and thing that is admitted in their favor ie thst

this gives employment to 25,000 yorkpeOple of| _We hear from Guelph that Mr. H. F. Wills, gngeargyno;o r‘iltlic:f’dl;a. rggﬂ:gn::: yth:e a.pt::g
bOth Bexes. T; 8211-03){6 Recorder saye d.t her? 8r¢| who has been aooo'unta.nt in the Canadian|gyer, as'on a par with their discussion of all
4,000 men and 21,000 women resicing In &|Bank of Commerce in that oity for the past|publicquestions in Canada—anything true ot
rayon of 38 miles around Grenoble who live by | three years, has been promoted to the manage- | An¢rue, founded or unfounded, serves aa &

this work. . basis of attack on an opponent; but, as has
Aovonomia o the assessor’s returns, the ment of the branch at Orangeville of the same recently been said by one of th’e best known

. . . . .bank. . writers on public matters in England (vide
population of Stratford is 9,812, against 9,417 November Ninetéenth Century), * those behind

last year. The value of property is placed at
93,875,445, whioh is' an increase of $76,900,
over last year’s assessmeit after the Court of
Revision had made reductions.

A 1ETTER from Ottawa tells of the death of
Mr. W. R. Thistle on Tueslay last, after a

—_ i i the scenes of newspaper oriticigm know
According Yo Dan, Wiman & Co., there much, or rather how l?:ﬁe. weighit'so n’i&‘cg

oW
o
.were swenty-eight meroantile failures in New- | oriticism dictated by considerations of party

foundland in 1891, with liabilitiés of $376,710- interest.” 1t is, however, stranga'that s pi
In the previous year there were nineteen fail- like yours, independent of all party, slibuid B

. e eqaally ancharitable in its remarks on the
ures, with obligations ?t ?’j‘”v‘?““ or thereabout. | ST Y fellows who serve their countty in

. . 1 .
gon.xewh&t prolong;ed a.n'd painful illness. Mr. ° xt::: not (now) in *the Bervice,” but I wu§
Thistle had associated himself with enterprises | ——The Western Asaniapoe Company has de-| ¢here for four years in the  seventies.” ‘

i nearly every lumbering: district in the Do- olared a half-yearly dividend of 5 per cent. fore and since that time I worked harder than
thinfon. He was & director of the Hawkesbary - —_— ;ng:t;n::},v ;te 12:268‘156::;1?)3 fogsteen houts

’ ‘ i . 1 ard, and 80 my ex-
Lumber Co., and also of the Keewatn Lum-| _, Chicago man gives a definition of the| perience may perhaps be admitted. Dgring
ber Co., and was & member of the well-known | worg « promoter * which should be incorpor- the four years I spent in one of the Public
frms of Thistle, Carswell & Co.,snd Oars- |ated in all the dictionaries. He defines it aa| Departments at Ottawa, I can assure you that
well, Thistle & MoKay. The deceased wad|''® man who sells & thing he does not own to| Chief” and * Deputy” were at ail tiries
rominent in the development of the Oftaws | & L&D ¥ho doesn’t want; it.’—Helena Inde- | personifications of everything civil axd cour:
3,11” pendent. teous to the publio, and that anything else
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would not have been tolerated for one moment
in any clerk among us. As to hours, we never
thought much about them. Our * Deputy
was regular as clockwork in a morning, and
every clerk took good care to be there before
him; time of arrival was entered regularly,
and the time book regularly inspected. I ad.
mit that the hour for departure was grossly
irregular, for our * Chiet” was frequently in
* Council ” till six and later; our “ Depaty
never left before his * Chief,” and no clerk
ever left until the * Deputy” had gone. Holi-
days were little thought of ; and during the
Bession most nights were passed by me or
some of my fellow clerks in the * House in
sight of the ** Chief,”” who knew he conld count
on us at any moment.

This, I said, was in the seventies. I have
not spoken to ¢ Chief ” or * Deputy ** since,
and my name may be forgotten by both, but I
have before me at this moment a letter I re-
oceived from the Deputy Minister—the sharpest
reprimand I ever received in my life, and one
which I never forgot. He was at home, ill, and
Tand a fellow-clerk had received leave of ab-
sence from the Chief Clerk of the Department for
onre hour on private business. This is what was
written : I heard this afternoon that you and
——were seen away from the department, at
which, unless you were on public business, I
must express my regret, as I expect that in my
absence the work of the department will be as
regularly attended to, and its rules carried out,
ag if T were present. I recently reported to
—— (our Chief) that the clerks of my depart-
ment never left the offices during office hours,
and that they worked irrespective of any refer-
ence to hours, or holidays, or half-holidays, and 1
should be sorry to have canse to withdraw
this report. Please show this to ——, and if
you asked leave of the Chief Clerk, to him
also.”

That was my first and last absence on pri.
vate business. As 1 said, this was in the
‘‘ seventies,” and matters may since then have
changed for the worse; indeed the recent
irregularities and dishonesty cannot be ex-
cused. At the same time I cannot bus believe
that it is the majority who are hard-working,
competent, in many cases highly talented, and
always civil. R.

Montreal, Jan. 5th, 1892.

8TOCKS IN MONTREAL.

Mo~TREAL, Jan. 6th, 1892,

BTOOEKS,

M ntreal ....
Untario .
People's
Molsons ..
Torouto ..
J. Cartier ....|l......|..
Merchants ....
Commerce ....
;Jtmgnl e
. Teleg., cash
do. xd..

Ricu. & Ont....
Street Ry. ..
do. new stock
do. new stock
0. Pacifle. .....
C. P. land b'ds
N. W.Land...|.......[..
Bell Tele. .....
Montreal 4% ..

NEW LATIN.
Very little Latin is made use of in modern
medicine ; but even that little occasionally
trips up some one. An article in a late journal
speaks of “ the great desiderati of our day.”
This wrong termination is hardly as bad as
one that appeared some time since in & large
daily paper. The editor, referring_to certain
vehicles, spoke of them as * omnibi.” Mis-
taking the us of an already plural ending for
the singular, and repluralizing it, is decidedly
fanny.

GRAHAM FLOUR OR BRAN ?
Solicitous waiter—I'm afraid your Graham
rolls are too fresh for you, sir ?
Sarcastic diner—Fresh! They seem to be
bran new.

POINTS FOR CLERKS.

An old writer says that the best education
for a youth destined for business pursuits is
that whioh draws out (from the Latin E and
duco), develops, trains and educates those
faculties which distinguish the accomplished
man of business.

A good man needs physical vigour and strong
nerves, and should be able to read well, speak
correctly, write plainly, and count quickly and
accurately ; therefore a youth should be taught
reading, spelling, writing and arithmetic.

A business man needs good sense and a re.
tentive memory ; therefore the senses and the
memory should be educated.

A business man should have business habits ;
therefore a youth should be trained to indus.
try, system, punctuality and perseverance.

A business man must be decided in charac-
ter, yet courteouns in manner ; a youth shounld
therefore cultivate self-reliance, presence of
mind and politeness.

A business man needs sharpness and ver-
satility ; there should be nothing in the plan of
education which has a tendency to produce
excessive prudence.

A business man is all the time concerned
with money; therefore a youth should be
taught early the nse and valae of money and
practiced in self-denial.—Admerican Grocer.

A BOOKKEEPER AT NINETY.

In the office of Mr. Frank Corwith, at No.
94 Washington street, is a gray-haired book.
keeper who is probably the oldest member of
his profession in Chicago. In addition, as the
despatches announce to-day, he is a brother of
the lady who has celebrated her eighty.ninth
birthday, and who is the oldest resident of
Galena, Ill. Mr.C. C. P. Hunt is the man,
and he thioks it nothing strange that at the
age of ninety he should come down at 8.30 every
morning and begin work on his books. He ig
a good penman, and has a splendid memory
and business education.—Chicago News.

LEATHER MONEY.

Leather was very early used as a currency,
the Romans employing it for this purpose
before either gold, silver or brass came into
common use. History 1s full of references
showing that leather was used by the ancients
as & sort of circulating medium of exchange.
It is said, on good authority, that so late as
during the reign of Louis XII. of France, the
country became so impoverished, and, as a
consequence, money was 80 scarce, that little
pieces of leather with a small silver nail driven
through each, were in general use as money.
Bome few specimens of this leather money are
still in existence.

LUCK.

Brown—* Cobwigger is remarkably super-
stitions for a man of his intelligence. I saw
him pick up an old horseshoe the other day.”

Merritt—‘ Yes. He nailed it over that

974 | $5,000 vase in his library.”

Brown—¢ Did it bring him good luck ?
Merritt— It fell down and broke the vasge.”

~—How a guessing contest was squelched is
told by the New York Times. A man owned a
dry goods bazaar in Long Island City and
some time ago offered every customer who
purchased $1 worth of goods & chance to guess
at the number of toothpicks in a glass fish
globe, the one who guessed the nearest to re.
ceive a four-hundred-and-fifty-dollar piano. It
seems that Anthony Comstock got wind of Mr.
Dillon’s scheme to boom trade, and paid the
city a visit. He promptly stamped the affair
a9 illegal, and while he believed the merchant
innocent of any intentional violation of the
law, sent him his views in a letter. Mr. Dillon
has discontinued the contest.

—Head of Firm—** Mr. Penwiper, you have
been very faithfal to us this year, and we have
decided to show our appreciation.” Penwiper
—*Yes, sir;al have tried to do my duty.”
Head of Firm—So we have observed, lf’en-
wiper, and in view of this fact, we have decided
not to reduce your salary on *the 1st.”—

Clothier and Furnisher.

—We hear from Ottawa that the Dominion
Government has decided to renew the plan of
encouraging immigration to the great Cana.-
dian West by renewing the system of granting
bonuses to actnal sestlers which was in force
last year. A bonus is offered in the proportion
of $10 to each head of a family and $5 to every
member thereof over twelve years of age, and
applied only to settlers on lands west of the
eastern boundary of Manitoba. This is in.
tended as aid to immigrants in defraying ex-
Penses of travelling long distances from the
United Kingdom or continent of Europe to
Manitoba, the North-West and British Colum-

i,

—This fall, when Mr. J. Cochrane was pack-
ing apples thronghout East Wawanosh, Ont.,
he placed in & number of barrels a oard apon
which he wrote, * Whoever buys this barrel
of apples kindly write to my address, if fine
and in good condition.” In reply to one of
these cards, Mr, Cochrane received last Satar.
day a letter from Buckoll, King & Co., pro-
duce dealers and commission agents, Notting-
ham, England. They stated that the apples
were in splendid condition and one of the
finest barrels they had opened this season,
and hoped that Mr. Cochrane could make them
& trial consignment of from 100 to 1,000
barrels next year, guaranteeing perfect satis.
faotion.

—It is a waste of time and of a very gener-
ous attribute of human character to lavish
sympathy upon the fools who buy bogus gold
bricks, or who are bounced out of their money
by sharpers, who are tempted into the densof
the ‘“green goods” or counterfeit money
dealers. Such cases are reported almost every
day in some of the journals of the country,
but the victim is always & countryman, and
one whose habits of economy prevent him
from reading the daily newspapers.— Phila.
delphia Times.

—The Barrie ddvance thus talks to delin.
quent subsoribers: * Our long suffering has
benn abused, and our patience is exhausted.
We therefore have resolved to offer a pablic
sale all snch accounts as are not settled by the
last of January, 1893. The names and
amounts will be published some weeks before,
8o that any one who can see a bargain in the
purchase can take advantage of it. Dead
beating this office is played out.”

fammerrial.

MONTREAL MARKETS.

MoNTREAL, 6th Jan., 1892,

AsHes.—We refer elsewhere to the subject
of the potash trade for the year. Vaiues
continue fairly steady considering the dull
state of trade, and we quote first quality
pots $4.55 to $4.60; seconds, $3.85 to #3 90,
Pearls purely nominal at $6.25.

Drues aNp CrEmICcALS.—Business has not
yet assumed a very active phase, but some
moderate sorting trade is reported. The pre.
vailing tendency is towards firmness in values,
Citric acid is dull, but a marked rise is not
improbable, as lemons are commanding higher
prices, and shipments from producing points
are considerable ; aloes, slightly easier owing
to freer receipts; the advance in ergot seems
to have reached its limit at present, but the
prioce is steadily held ; tartaric acid is expected
to advance, it being claimed that present prices
are unprofitable; insect powder is more firmly
held owing to an advance in the flowers in
Trieste; kousso reported ag scarce and dearer.
In essential oils, lemon jg very firm in Sieily,
and higher prices probable later ; distillers are
asking higher prices for wintergreen ; pepper-
mint steady at last quotations, It 8 expected
that the bromide combination will shortly be
re-established ; some makers have withdrawn
quotg,tmns; ooca leaves and cocuine are ad-
vancing; senna firmly held, better grades are
in good request.

Fugs.—1In view of the cessation of the local
dgman. »and the fact that all European ad-
Vices glve warning that low prices must be
expected at coming spring sales, ull dealers in
raw fars are buying very cautiously for ship-
ment. Indeed good authorities say that it
will be hard to avoid loss on shipping furs this
season. We revise quotations closely, but
figures are subject to further madterial change
(Rt any moment, and it mast be understood
i that figures below are for prime skins. We
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quote :—Beaver, $3.50 to 4.00 per lb. ; large
bear, $12 to 15; bear, %5 to 10; ditto
cub, $2 to 4; fisher, $2.50 to 4; red fox,
81 cross ditto, $1.50 to 3; lynx, $1.50 to
2.50; marten, 60to 75¢.; mink, 750. to $1.50;
muskrat, 10c. ; winter, 15¢. : otter, $8 to 12 ;
raccoon, 40 to 60c.; skunk, 20, 40, and 60c.,
extra large black, $1.

Graix aND Frour.—The market for grain is
a slow, dull one, without any variation as to

* values, and last week’s quotations can be ex-

actly duplicated. The demand for flour is
still very moderate, though perhaps a little im-
proved from last week, and good winter roads
in the country would probably much increase
business. We quote patent spring $5.20 to
535; patent winter, $5.05 to 5.25; straight
roller, $4.75 to 4.85; strong bakers, $4.90 to
Granulated
oatmeal in barrels, $4.40 to 4.60; standard,
$4.35 to 4.50.
VISIBLE SUPPLY OF GRAIN.

New York, Jan. 4.—The following is a com-
parative statement of the visible supply of
grain in Canada and the United States, as pre-

Leading Accountants and A signees.

HENRY BARBER & CO.,

Accountants, Trustees and Receivers,
20 Front 8t. E., Toronto.

Correspondents in Montreal, Winnipeg, Vaucouver,
Oanada; London, Manchester, radford, Leeds,

Huddersfleld, Eng and Glasgow, Sootland.

Leading Accountants and Assiguovs.

Agents’ Directory.

E.R.C. CLARKSON,

E. R. C. Clarkson. H. 0. Bennett.

J. B. Cormack. J. O, Macklin, Jr.
T, E. Rawson.
TORONTO, - - - - ONTARIO.

Trustes, Liguidator, Financlal Agent.

Agencies at Montreal, Que., & Winnipeg, Man.
Correspondents at London, Liv

00l, New York,

Glasgow, Huddersfield, Bradford, Birmingham.

Foreign References:—A, & 8. He & Co,, (Ltd.))
Bradford. The City Bank, London.

Established 1864. - - -

CLARKSON & CROSS,
CHARTERED ACCOUNTANTS,
No. 26 WELLINGTON ST. EasT, - - TORONTO, ONT.

E.R. C. Olarkson, F.C.A. W, H. Croes, F. C. A.
N. J. Phillips. Edward 8till.

ESTABLISHED 1864, - -- ==

H. W. WILLIAMSON

ACCOUNTANT, AUDITOR, &c.
London and Canadian Chambers
103 BAY STREET

TELEPHONE 456

TORONTO

A. JEPHCOTT, A. C. A, Eng,
Chartered Accountant, Auditor, Agsignee,
Liguidator.

No. 9 Toronto Chambers, Toronto 8t., Toronto, Ont

ial attention given to auditing and investi-
gations, also to the adjusting of partnership and
xecutorship accounts.

P. TURNER WILSON,

CHARTERED ACCOUNTANT.

Monthly trial statements and yearly balance
sheets rega. ed. Contracts made for auditing or
superintending of books. Affairs managed during
temporary absence of principals.

OMce, 28 Toronts 8t., Toronto.

FRED. ROPER,

SECRETARY DOMINION TELEGRAPH COMPANY.
(Late Sec. and Auditor G.N.W. Tel. Co.)
Accountant, Auditor, Assignee,
Trustee, &ec.

Rooms 29 and 30 Union Loan Building, 28

fiic
0 e'Toromto St., Toronto. Telephone 1714.

W. A. CAMPBELL. JOHN M'CLUNG. GEO. H. MAY.

CAMPBELL & MAY,

Assignees, Accountants and
Receivers.

50 Front Street Fast, and 45 Wellington Street East,
TORONTO. i TELEPHONE 1700.

FIRE INSURANOE.

EASTERN

ASSURANCE CO.
Capital, $1,000,000

FOR AGENCIES
Apply
J. H. EWART,
Chics dgent
TORONTO.

Manchester FT]‘ﬁSSﬂI‘ﬂ]lﬁﬂ Hik

ESTABLISHED 1824.

Assets over $8,000,000.

HEAU OFFICE, - - MANOHESTER, Eng.
J. B.MOFFAT, Maneger and Secretary.

Canadian Branch Head Office, Toronto.
. JAS. BOOMER, Manager

TOWNSEND & STEPHENS

Public Accountants, Auditors.
Assignees.

SHERMAN E. TowNsEND. H. SEYMOUR STEPHENS.

Traders Bank Chambers, Yonge 8t., Toronto.
Cable Address * SBeymour.” Telephone 1641.
Agent at Montreal,8amuel C. Fatt Fraser Buildings.

'MAJOR & PEARSON

Real Estate and Financial Agents|

References,

Bank of British Columbia. VGIICOU ver, B' L’,

J. W. G. WHITNEY & SON,

ESTATE AGENTS,

*

MONEY TO LOAN.
J. W. G. WHITNEY.

Established in 1856.

ASSIGNEES AND TRUSTEES - - - -

HAVING bankrupt stocks or running con-
hcems to dispose of will find the columns
of the

Monetary o .,
Times R

the most effective mediun for accomplish-
ing this end.

Valuators,

Arbitracers. Toronto.

C. T. WHITNEY.

HENBY F. J. JACKBON, Real Estate, and Gen-
eral Financial and Assurance Agenoy, King
treet, Brockville.

EORKGHR F. JEWELL, F.C.A,, Public Accountant
and Auditor. Office, No, 183 Queen’s Avenue,
London, Ont.

WDTNIPEG Oity Property and Manitoba Farms

bought sold, rented or exchanged Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &. WM. R, GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main 8t. P. O. Box 234,

OUNTIES Grey and Bruce—Collections made on
commission, lands valued and sold, notices

served, A general financial business tr

Leading

ansacted.
loan companies, lawyers and wholesale

merchants given as references.
H. H. MILLER, Hanover.

E C. HILL, Kin, n, Ont., General Real Estate

. and Financial Agent, Assignee and Fire

Adjuster.
J L. 0. VIDAL & S8ON, City of Quebec, are agents

. to sell and handle on commission all sorts of
new and second-hand machinery.

WM. Mcxsnnoi,
Custom Hnusﬂo and Forwarding Agent,

ALIFAX, N. 8,

INSURANCE, FIREAND MARENE,

Manufactories and
Merchandise a specialty.

R. CUNNINGHAM, Guelph.
TUNION

Assurance Society

OF LONDON, G. B.
Instituted in the reign of Queen Anne, A. D.1714,

Telephone at
my expense.

Subsoribed Capital, - - - & 450,000
Oapital paidup » - - - = 180,000
Total Invested Funds a - 2,150,000
Annual Inoome, - - - - - 350,000

T.L. MORRISEY,

Resident Manager for Canada
MONTREAL.

W.& E. A. BADENACH,

TORONTO AGRNTS.

MANUFACTURERS

DESIRING
Artistically * ¥ ¥
Printed . ..

¥ [jatalozues

Are referred to the Port-follo Edition of the
Monetary Times as a specimen of the class of
work done in our printing establishment. The
leading journals pronounce it the most beautiful
example of typography ever turned outof a Can-

“°"* Monstary Times Printing Co,

EASTLAKE STEEL SHINGLES

AWARDED

DIPLOMA (F HONOR AND GOLD MEDAL

JAMAICA EXHIBITION, (89l

Fire and Storm Proof, Durable and Ornamental

Send for Price List and Catalogue, Mention this Paper.

METALLIC ROOFING COMPANY OF CANADA, LIMITED, TORONTO.




$80 THE MONETARY TIMES.

red by the secretary of the New York Pro. | heavy buff, 14 to 160.; pebbled cow, 9 o Lc.; | chinery sarap, 815 to 18; comman ditto,
! S;oe Exchange : polished buff, 104 to 13c.: glove grain, 11 to bar T Cana )

Al3;

iron, $2 for Canadian; Britup,

1862 1891, 1890 130.;rough, 20 to 25c. ; russet and bridle, 45[.82.25; best refined $2.50; .Siemens’ .

i T R DY Y N g 290 0 3800; Cunada Plaies
Wheat...... 45,668,724 44,620,217 25.478,575 ;. | ~Blaina, Bwaneea, and Garth, $2.70 to 2.75.
Cozn....... 7081196 5,864,252 2,568,664 | , HABDWARE AND MrEmars—Local trade in |mgmys roofing plate, 20 x 28, $7.75 to 8.5,

these goods .remains altogether inactive, and i ;
Qats........ 3,868,579 8,720,647 3.543.055 ve, Black sheet iron, No. 28, $2.60; No.
Rye........ 2315985 2492525 511,993 | RO tales of i iron warsants a Doted in any (96 49 50 No. 24, $240: tia —
Badley ... 2ULES 3402879 4,185707 | jine;  Sootch iron warrants aro at-she old 47/ | Tialey sharoncl, 9o charooal I. C., 84,35 ;
S " Jan.6,'0l.  Dec.30, 89, Jan. 7,90, |-evel, and makers’ prices are unrevised. The | p,p. Crown, $4.50 ; do. 1.X., $5.25 to 5.50 ; coke

Bush., = Bush. Bush, on: nopew%r,thy éaa:u:ienofp,lﬁ:e m:uatlon_ is -tdhe L C., 98.60 to 3.75; coke wasters, $3.50 ;
Wheat .... 33,756,004 33,971,648 37,923,374 | eXtensive buying o i, BPTing de- | gguenized sheets, No. 38, ordinary brands, §
Corn...... 9,280,352 8,099,901 10,141,000 il“"”y by dope of our ﬁ:‘;‘fgb"a““‘ metal |4, "6, ; Morewood, 64 to 6Jc. ; tinned sheets,
Oats...... 5,121,051 5,152,303 8,621 454 | 2OUSeS, rd o, ':P"l 0 be the lowest | ope ' No. 34, 63c.; No. 26, 7o.; the
Barloy.... 1,2281926 1225880 1.666.174 Bave bookad o esoniren Bgont loaid to|ugual extra for large sizes. Hoops and
Bye...... 8328208 2495756 2,770,014 | 18Ve booked orders in one week for 16,000 r 100 Ibs., $2.40. Staffordshire

oy s bands
boxes, and it is calculated tha altogether | 1, s ' .
Grocerizs. —Travellers have all been home | orders for from 25,000 to 30,000 boxes have | POLEF pEte, T8 a0 300, common shest

for Chxistmas and for New Years week. A |already been placed. The British market is ;rtg:l’ ﬁggr toplft.eso a&;oggl:du;xg“jz »ﬁu&?:
; pretty general exodus was noticeable last Mon.- | much depressed, and as thess purchases are Russian sheet iron 1'03' to 1lo. : lead p'el;'l'od
“day.when they went forth again,but resnlts | being made for cash, it is.reasonable to infer | jjq pig, $3.50 to 8.75 : sheet 84 to 4 25 ; shqt
1rom their efforts are hardly yet noticeable. | that buyers are getting some marked conces- $6 to 6.50 '.beat oa;t stesl, 11 130 s'ﬁring’
Thers has been a moderate snowfall which ' sions. Copper is .again easioer and we $2.50; tire, $2.50 to 2.75 & oigh shoe, $2.40;
¥eill Jikely belp couptry trade, but more spow msake quotations 12§ to 13c. per b. We | round ma.:;hinery steel, $3.00: 'in’got‘.tin’
-18.naeded to-81l up the badly rutted olay raads | quote:—Coltness pig, $22; Calder, No. 1, $22; 22 to 230.; bar tin, 250, ing;)t éop r, 124 .to
in many sectiond and so make good tesming | Calder, No. 3, $21.00 ; Summerlee, .$31.50 1340.; sheet zino, $6.50 ;i)elter SG-&en;erioa.n
for heavy traffic. No revision of sugar prices | to $22.00 ; ‘Eglinton, $20.00; Gartsherrie, do. "5.50. antin'lon; 1'80 . bri'ght ,iron wires
is made yet, as.some anticipated there might | $21.50 to 232.00; Carnbroe, $19.50 to 20.00; ' - "

‘e after the -turn of .the year, and refinery | Bhotts, $22.00 ; Middlesboro, none here ;
quotations are just as last reported. Japap | castsorap railway chairs, &o.,$18.50 to 19 ; ma-

B ek A

? teas ranging from 18 to 22¢. per 1b. are in fair ) . \
i gl:z‘t‘ ,q_tl;%r ﬂ:&%ﬁa dull(;t ﬁried t:qit;a ip s —— T .
: 2ht demand at fignres te prevailing. . ) g ;
E -shortness .of -the rice orop reported ip | V. |H. STOREY & SON S —————
v &tmh,;buh}pgql prices are just as-they have o R
i -been for some time past. ) : AQTON_, ONT., :
' Learnge. —~The demand is not at all im.
‘ proved, and, quotations are ngt subject to any Manufacturers of
ogrregtions. The :rade has been somewhat » .
o i thres fucr filys g2 Queben, (1] Mitt & Moc §
,&; ,ﬁ‘;gpprted in pur semmary.columns. oves, l s . caSln :
‘yenese, however, are ‘not concerns of any grest ]
Importance, and & letter just received from an In Kvery Varisty and Style, and 1n all :
exoellent mthqn"g dhere, qays that the Olasses of Materigl, 1R\ \
worst is over. e quote :— dpe\niah sole, —_— ;
BA., No. 1, 91 to 280.; do., No. 3, Ou  Travellers are now on the Road with | ol Nt
36?;&?:3’ aee, Yoi L ordinary %m';l;;ol& fo | Bamples for 1802, which show specis] valne, | "————————
sbadad ; No. 1slaughter, 30 to?@é.;Nb.f do., 18 The high grade of merit attained by our pro-
b‘ 2.; Amerigan oak gole, 89 to 430.; Britigh | ductions is the result of making Excellemce a
él mediuom, 26 to 290.; ditto, heavy, 23 to 28¢,; | Maximum of Value at the Minimum of Cost.

grained, 26 to 80oc.; Soqtc:ihlgxgineltli,f2 to fio.; —
lits, large, 16.to 9lo.; do., small, 12 to 14o. ; Patr ' . .

:2@1&’.;&3&0 880.; calfskins (35 to 40 lbs.), mn%uoued_ %6 of th> Trade is Respeot

50 to 60c.; imifation French oalfskins, 65 l;aio ——

800.; russet sheepskin linings, 80 to 40c.; X

ness, 20 to 260.; buff dol:vgv, 11 to I4o; extra| W. ¥l. STOREY & SON.

@NKgole, 38 to 450. ; waxed upper, light and | Pre-regulsite, and affording to our oustomers the D

ESKS

1 .14

I."“]ber Blmiﬂg M,;ede o Forbe
MACHINE |¥

OF THE FUTURE.

1
Ten Band Mills sold in Oanada in 1891, EES & sﬂ
where one was sold 1890, b "

We.prediot an eqyal ingreage in 1§92. .
Oar rggmnt orders indicate .it, so place
your orde

re early. . Mont real. .

The Ciroular Saw, 22 years ago, was as
much & novelty and as difficult to run as the
Band Saw is to-day.

With the experience gained in hapdling the
Cironlar, knowledge of the Band Saw is much —
mgre reedily aoguired. Special improved ——
tools also facilitate the work. We farnish
i an expert with each Mill to instruct in the
use of tools and work on saw.

The accompanying out indicates our GEﬂI F Bmme
No. 1 Band Saw MIll capacity 10 ! y

40 20,000 feet in 10 hours. Our No. 2 Mill
is much heavier—capacity, 20 to 40,000 feet

por day, e AGENT,
Waterous Engine Works Co'y,

'BRANTFORD, CANADA. | - TORONTO.

13
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Neg. 040 8,92.65 per 100 lba.; annegled do.,
'@2._70;,gs.lvanized, $3.35; the trade discount
.qn.wire is 74 per cent. Coil ohain, } inch, 50.;
§ .in., 440; 716 in., 43o.; § in, do.; § in,
‘A #in. 3fo.; §in,, and upwards, 3o.

O1L8, Paints, &c.—Values in these lines of
.business.are if anything weaker, owing to the
almost entire absence of movement. Turpen-
.4ine is a litsle higher in the South, but the
.looal figare is still 55¢. per gal.; castor oil may
tbe quoted easier at 9 to 9j0..per. pound. We quote

Leading Wholesa:s Trade of Hamilton,

ADAM HOPE & CO,,

HAMILTON, ONT.

-

RWE osarry in stock

@alv’d Iron “Queen's Head” 16-28
w. g '

Steel Boiler Plates, 8/16-1/2in. thick.

Iron Boiler Plates, 3/16 and 1/4
4hick.

Gas Pipe, 1/8 in.—6 in.
Boiler Tubes, 13—3%.
Pig Iron aud Metals of all Kinds.

CORRESPONDENCE INVITED.

D 9,
$ STAMPED %

1847 ROGERS BROS.
ARE

GENUINE AND GUARANTEED

Meridsn Britania G

H, L <€ 0
‘NU:RQEST SILVER ""’:40“\'
CTURERS IN TH®

THE ONTARIO COTTON €0,

HAMILTON, ONT.

MANUEAQTURERS OF
Cottonades, Shirtings, Denims,
Tickings, Awnings, and
Bucks.

Special Ducl—(s—_for Agricul-
tural Implement Makers:

DONALD FRASER, Agent, MONTREAL
WM. D. CAMERON, Agent, HALIFAX, N.8
J. E. MoCLUN@, Agent, -  TORONTO,

BALFOUR & GO,
Importers of TEAS

——AND —

Wholesale - Gragers,

HAMILTON, - ONT.

linseed oil, raw, 57 to 580. per gal. ; boiled, 6050 | tions all ronnd are withont .change, pnd the
81c.; urpentine,550.; olive oil,$1.10 t0 1.20 ; cas- | markets generally are without faature. Apq
tor. 9 t0 9}c. per Ib., according to lot ; Newfound- | pyrine is firm, from the prevaiting influenza
land cod, 43 to 450. per gal.; steam refined seal, | and la grippe. Stock-taking is, as a rule, ogm-
48 to 50c. Leads (chemically pure and first- p}e,ted, and business is resuming usual propor-
olass brands only), $5.50 to 5.75 ; No. 1,|tions.

85 to 5.25; No. 3, $4.75; No. 3, $4 to| Frour anp Oaruear.—The flonr matket 8
4.50; dry white lead, 5 o 5}0. ; genuine red do., | very quiet and withont change.in prices. Thare
4} to 430.; No. 1 red lead, 40; London washed | appears to be nothing maving lpoally pr for
whiting, 50c.; Paris white, 90c. to 8#1:]export, and quotations are easy and almost
Venetian red, $1.50 to 1.75; yellow oobre, | nominal. 1t is claimed anxious buyees ceuld
$1.50 to 1.75; spruoce ochre, $2.25 to 2.50. Win- purchase for less figures, but no one ‘hasat-
dow glass, $1.40 per 50 feet for first break, $1.50 | tempted to break prices. .Oatmeal .ie steady
for second break; third break, $3.25. and unchanged. Bran continnes scarce, is in
Woor.—¢ Hand to mouth supply "’ describes active demand, and again shows an advanoe,
the present movement in this line, and values | now guoted at $16 to 16.50 per ton in car lofs.
remain just as they were. In New York, ac-| Gpocerizs.—Trade at the present momapt
cording to late advices, there is practically no | ig very qaiet, but orders are beginning to come
stock, as against 250,000 lbs & year ago. We|in more freely and fair activity is looked for
quote Cape 14} to 163c. per 1b.: no Australian|in o few days. Owing to ‘the holidays, ad-
in market; Australian scoured, 38c.; B. A.|vances from the outside markets as to dried
ditto, 32 to 38c. One concern has sold out all | frnits are of the most meagre description, and
its stock of North-West wool at 154c. per Ib, | without any special feature. Canned

bat there is a large lot of mixed here for which | are again coming to the front, canned vege.
13c. has been offered and declined. tables especially, and prices are very firm, but

— without ohange. Canned salmon-is in sfair
request. Teas and coffees are without featare
TORONTO MARKETS. of any kind. Sugars in outside markets are

very firm .and advancing out of reach. 'Lo-
ToroNTo, January Tth, 1892. 9slly the stooks are very light but the demand
Boors axp SHoes.—The factories, generally, |19 also poor. Raw sngars have got very scarce
pgain resumed operations last Tuesday morn- all at once, so Montreal advises, and a sharp
ing. Stock-taking is completed, and the most advange may be looked for immediately. Be-
of the travellers are sgain on their varioys | finers now are agking for }o. inorease ,in
routes. As to the present conditions of trade prices.
and the prospects, it is too early after the holi-| GraiN.—The market throughout .is wery
days to speak with any degree of reliability quiet, even dull, quotations all round .ave un-
Druas.-—Business is rather on the quiet side ;’:’:{’gz«‘:‘t"‘:g gn:."g nla)e ,tefHI?gh_nolmmﬁl ;:ﬁb?l‘ﬁ
been fair. ta- rain moving either Jogally. gr.for
and payments so far have been fair Quota export 8t prosent. The Ameriq ' il
show wheat one to two cents per bushel:lawer

STEAM FIRE ENGINES| 200 T EAE e

still easy .in their tone. Barley is firm at
The Best & Cheapest Fire Fighting present quotations, and a rather active

Appliances known.

FOR_SALE.

One Set Knitting Mill for Bale; situated at Look 9,
Welland Canal, Merritton. The Mill is complete in
every respect, and jn thorough order. Full informa-
tion and terms will be given on application to
ALEX. MCINNES, 13 Front Street east, or to
HENRY BARBER & CQ., Torento.

TENDERS FOR LOAN

Tenders addressed to the undersigned. and megked
on the outside “Tender -for-Loan,” will he .yecelved
by the Dartmouth Water Commission ap to

Januacy 15th, 1892 at 12 o’clock noon,

SVARIOUS SIZES. COMPLETE OUTRITES.

: from parties willing to loan the To f Darti th,
aximum power, efficiency and 8 e Town of mou
d‘ﬁ;“?ﬁ“t‘:ﬂﬁfn&m cost. pWill'tim:npet.e n apy ggv?l'&%% :iyhole or in part, the sum of Sixty
town with any maker (own expense), to prove th do e‘:ns%'l]e o go ars. :Debentures .for thp,?ar'i: r
representations. Also Water Works built under | $SCA0S the ﬁ;gi‘»ﬁ“ t‘lﬁdw utho {ot
satno “guarantee — Bee Wiarton Bystem lately renion? entitled * A‘?Sftg i for‘a:p%i‘:;
1 completed by us. m?i TO_‘H\'.I\’ of Di:rct:?m:thﬁvnth Vz‘iter an Bew:
an _w 9ar 080 & or " ARDIND A
] FTIN . RON.ALDv option of &hetenderer.rhcxwilumwwh % m,
Jo D :Vif any, bhe will give for the bonds, % Y be
BRUSSELS, - ONTARIO issued in sums of $100 or multiples thereof. The
highest or any t not arily pted. Any
furtl;gr information will be furnished hy the under-
signed.

A.C JOHNSTON,
Acting Sec’y. Dartmouth Water Com.
Dartmouth, N. 8., December 21st, 1891.

Y

.. OUR SPECIALTY ..

We also Manufacture Harso and Trall

Cars of Every Description.

——1 .

PATTERSON & CORBIN,

§1LLUSTRATED
| NS W W PETRIE

FREE 48 1-YoINR (CNGPNLN) gt. Catharines Ont
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enquiry is displayed for American malting
purpoges. Oats are easier and quotations
somewhat in doubt, say about 35¢. per bushel,
with 34 and 34jc. offered. Peas are dull with
prices almost nominal ; English quotations
are lower. Rye is scarce and much wanted,
all offering readily bought up at 92 to 93¢. rer
bushel. Corn purely nominal.

The stock of grain in store at Port Arthur
on December 24th was 618,864 bushels. Daring
the week there has been received 90,932
bushels, and shipped 20,031 bushels, leaving
in store on the 318t Dec., 689,765 bushels.

TORONTO SBTOCKS IN STORE.

The stocks of grain in store at Toronto on
Monday last, and on the other dates, was as

firmer ; calfskins here are dull and unaltered ;
all lambskins offering are readily taken, best
skins now stand at $1 each; best sheep pelts
$1.05. Tallow dull and unchanged.

Provisions.—The dairy trade is a little
quiet, and prices generally are unchanged.
The receipts of butter incline to be large, and
quality is rather very ordinary, ranging from
14 to 16c. per ponnd for large rolls,occasionally
170, secured for very prime rolls ; choice dairy
in paile and tubs is scarog, and commands 18¢.
per pound; medium qualities range from 12 to
130., and there are considerable lots on the
market. Cheese is steady and unaltered at 11
o 12c. per pound ; dried and evaporated ap-
ples are dall, and values are without change.
Hops are being enquired for, the demand
mostly for small lots, They are quoted from
18 to 20c. per pound, a gain of about
one cent. Mess beef is nominal, and mess
pork quoted at $14 to 14 50 per barrel of
200 pounds. For dressed hogs, dealers in
the country are asking higher prices ; pack-
ers having stocks are somewhat indifferent
about meeting them. Stooks are acocumulas-
ing, but what is out up just now is for spring
and summer trade. The market is healthy,
and the supply not being extra large, the trade

under :

Jan. 4, Dec.28, Jan. 35,
1892. 1601, 1891.

Fall wheat, bush. .. 35,956 34,963 34,753
Spring ¢ Y., 23,870 21,914 77,471
Red ¢« ‘.. 6,700 6,700 ......
Hard .. 21,640 21,640 ......
Goose Yo 4,600 4,600 ......
Oats L, 966 7,958 400
Barley “..188,654 150,109 94,592
Peas .. 2,700 3,194 800
Rye D T T
. Corn . 400 400 ......
Total............ 235,376 251,378 208,016

Hay anp 8tBaw.—The market is well sup-
plied, best timothy hay realizing $15.50 per
ton, graded down to $14.00; best clover hay
$13 per ton, inferior $11. Sheat straw, first
quality 812, inferior $10 per ton.

Hipes AN Skins.—Since last report there
is no change in the hide market, and the year
is too young to have anything to say as to
Pprioes, or conditions of business. In Chicago
prices for cured hides are reported a little

- NOTICE. -

Notice is hereby given that the partnership here-
tofore existing between the undersigned, who carried
on business as Wholesale Grocers in Hamilton,
under the nawe, style and firm of LUCAS, PARK
& CO., has been dissolved by mutual consent, Mr.
J. H. Park retiring therefrom.

R. A. LUCAS,
J. H. PARK,

R. T. STEELE,

. GEO. E. BRIS10L.
Witness: W. FRED. WALKER.

- -+ NOTICE. - --

Referring to the above, the undersigned give notice
that they will continue the business of Wholesale
Grocers, heretofore carried on in Hamiiton under
the name, style and firm of LUCAS, PARK & CO.,

under the name, style and firm of

LUCAS, STEELE & BRISTOL.

i R. A. LUCAS,
(Bigned) R. T. STEELE,
GEO. E. BRISTOL.
Witness: W. FRED. WALKER.
Dated 31st December, A.D. 1891,

Catin Puifc Ralway i,

DIVIDEND NOTICE

A half yearly Dividend upon the capital stock of
this Company, at the rate of five per cent. per
annum, will be paid on February 17th next, to share
holders of record on that date. ~Of this dividend one
and a half per cent. is from the annuity provided for
until August, 1893, by a deposit with the Canadian
Government, and one per cent. is from the surplus
earnings of the Company.

Warrants for this dividend payable at the agenc:
of the Bank of Montreal, 59 “};.llysti., New York, will
be delivered on and after February 17th at that
agency to shareholder. on the New York register.

Warrants of Euro] ean shareholders on the Lon-
don register will be 1'ayable in sterling at the rate
of four shillings and one penny half-penny (48 13d)

dollar, less income tax, at the Bank of Montreal,
mbchuroh lane, London, and will be delivered on
or about the same date at the office of the Company,
1 Queen Victoria St., London, England.

The transfer books of the Company will be closed
in London at 3 o'clock {) m. Friday,January 8th, and
in Montreal and New York at the same hour on Sat-
u'rdsy. January 23rd, and will be re-opened at ten
o'clock a. m. on Thursday, the 18th February next.

By order of the board.

CHARLES DRIN KWATER,

Office of the Secretar Secretary.

Montreal, Dec. d, 1891,

Dominion  Telegraph Company,

SIXTY-SECOND DIVIDEN D.

Notice is hereby given that a Guaranteed Divi-
dend, at the rate of Six per cent. per annum, upon
the Capital 8tock of the Cowmpany, for the quarter

ended December 3 st, 18691, will be payable on

JANUARY 15, 1s9=.
F. ROPER,
Secretary.

Toronto, January 7th, 1892,

is able to take care of all offering, recognizing
that the values now are where they ought to
be, $5 to $5.50 for choice weights. In hog
products there are no changes of quotation,
and business has been dull owing to holiday
season and elections, etc. Lard is without
change as to price and not much sought after.
Eggs, quality not satisfactory ; held stock has
been selling rather slowly at 16c. per dozen ;
pickled eggs are quoted cheaper at 12 to 14c.
per dozen; striotly fresh are worth 190, and
very scarce.

Woor.—The market is without feature of
any kind : there is little or nothing doing, and
prices are withont change; no fleece wool is
selling, and pulled wools are only passing in
very small lots for the mills.

Western Assurance Gompany,

Notice is hereby given that a dividend at the rate
of Ten per cent. per annum has this day been de-
clared upon the Paid-up Capital Stock of this
Compan&v, for the half year ending 31st December
last, and that the same will be payable at the

Company’s Office on and after

FRIDAY, THE 8th INSTANT.

By order of the Board.

J. J. KENNY,
Managing Director.
Western Assurance Company's Oftice,
January 2nd, 1892,

' LIVERPOOL PRICES,
Jan.7, 12,

8. d.

Wheat, B Soneverennesceiserarssrtessnernnran ames 8 9
No.1 ﬂnlm 8 'I!
OCorn 5 5%
Peas 6 0
Lard 83 9
FRe 5
B , hea

Fallow i e 280

ABOA® st et e s T 5 o0

Confederation

HEAD OFFICE,

Life

= TORONTO.

BUSINESS IN FORCE, -

- $20,000,000.

ASSETS AND CAPITAL
FOUR AND A QUARTER MILLION DOLLARS.

'NOREASES MADE LAST YEAR

é In Income, - . - $55168 00
In Assets, - . - 3417141 00
* In Cash Surplus, - - $68,648 00
? In New Business, - - $706,967 00
In Business in Force, - - 81,600,376 00

W. C. MACDONALD
Actuary.

J. K. MACDONALD,
M anaging Director

MILK CAN TRIMMINGS.

, CREAMERY AND DELIVERY CAN TRIMMINGS,

_ We can supply everything required and in
> all styles, also body stock fopr
Cans and Cheese Vats.

Milk, Dellvery and Greamery Gans Madg Up.

Try our Creamery Can Gauge, it is the
best made.

THE MeCLARY MANUFACTURING

LONDON, TORONTO, MONTREAL AND WINNIPEG.
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Phenix Insurance Comp’y

OF HARTFORD, OONN.

ESTABLISHED - - - 1854.

Canada Branch:
GERALD E. HamT, General Manager, Montreal.

Pald-up Capital, - 2,000,000 00
Sarplus, - - - - 1,301,235 39
Assets, - - - 5,305,004 23
Income, - - - - 2,778,050 00

A general Fire Insurance usinese transacted at
lowest current rates.

JAS. B. BOUSTEAD,
HERBERT H. MAUGHAN

WILLIAM KENNEDY & SONS,

OWEN SOUND, OnT.

MANUF'RS OF

} District Agent Toronto.

HIGH CLABS

SCREW PROPELLERS

For all Parposes.

Large Stock kgt on hand. Wheels made

dimensions.

JOHN J. DIXON & CO,,
STOCK AND EXGHANGE BROKERS,

CANADA LIFE ASSURANGE BUILDING,

TORONIO
Direct wires to New York and Chicago.

THE

OFFICE
. MONETARY TIMES
tatlonery PRINTING OFFiC™

18 THOROUGHLY EQUIPPED WITH
OOMPETENT WORKMEN AND THE BEST MACHINERY FOR THE
SUPPLYING OF TASTEFUL TYPOGRAPHY IN

Letter Heads Bill Heads Memorandums
Note Boeks Drafis Check Books

Catalogues of every description

DAMAGE BY FIRE APPRAISED.
ALEX. BRUCE,

Builder and Contractor,
GUELPH.

'WILLIAM KENNEDY & SON,

OWEN SOUND, OnT.
M'FBS OF THE

“New American”
TURBINE
Heavy Miil Work.

Water Power Pump-
ng Machinery for
4 Domestic and Fire
purposes,
Plans, Estimates, and Superintendence fo
Qonstruction of Municipal Water Works an
Improvement of Water Powers.

TORONTO PRICES CURRENT.

(CONTINURD.)
Canned Fruits—Cases, 3 doz. cneh.

APPLES—3'8, ....c..... per dos. $1 051 10
o Gallons “ o 0 (0 340

: BLUEBERRIES—1'S ... “ 085155
“ 2's, Loggie's . " 0865155
RASPBERRIES—2'8, Lakep "t . “ 2925235
STRAWBERRIES—2's, oulters ... * 230 2 46
| PEARS—2'8, Bar:lett, Delbi.... " 200
“ 3's, Bartlett, Boulter's . " 275
PrAcHES—2's, Beaver, Yellow . “ 22022
“ 2's, Victor, Yellow “ 000

¢ 88, Victor, Yellow “ 325 3 40

“ 3's, Beaver, Yello ¢ 325340

“ 3's, Pie.. " 185
UINCES—2's, Boul ' 210
LuMs—2's, Green G.ge, 8’ ... “ 18 210

Canned Vegetnblen—Cnaues, 3 doz. each.

BEANS—2'8, Stringless, B-ulter s...per drs.80 95 105
v 28, White Wax, Lakeport...... :: 095 16

" 3's, Boston Buked, Delhi .. 1456

! CorN—3's, Lion, Boulter's ... o 150
‘o Qs “ “ 110 1420

“ 2's, Epicure, Delhi “ 115

i “%  HoneyDew ... ... 1 40
PEAS—Marrowfats, 2's. Delhi ...... 110
«  Champion of E., 2's, Aylmer 110

¢« Miller's Early Sifted June.... 130 135

“«  QOntario Swees Wrinkl-d 110

«  Boulter's New Sweet Wrinkled * 110
PUMPEINS—3 8, AYlIIOr..c.ccce coviiivanens “ 095 100
“ %'s, Delhi..... .4 095 100

" 3's, Lakeport.. .09 100

« Simcoe ..... L% 095 100

Tox aTOES—Crown, 3's “ 115 120
Ice C stle, 8 “ 115 12

Beaver, 3's “ 115 120

ToMATO CATSUP—ZS..... ¥ 0 02

Fish, Fowl, Meats—Cases.

SALMON—C " 170
“ H 145
“ “ 145
LoBSTER—C. 2 95
" Crown, flat ...... “ 21702175
SARDINES—Martiny }'s E tin 10
. 's, Chancerelle, 100 tins.. . 0 I
“ ', Alberts, 100 tins . ' 11
o 's, Alberts, 100 tins . " 0
" 8, Roullard, 100 tins . ' 0
': adl'slzen Nong&teil - " ((l)
CEXREN—Boneless, Aylmer, 120z., 2doz. per doz 2
TukkEY—Boneless, Agylmer, 120z.,2dos. * 2
Duo—Bonel 1's, 8 dox e ]
LuNcH ToNGUE—1's, 8 doz... W " 2
Pias’ FEET—1'8, 2 d0% ....... . " 2

CorNED BEERF—Clark's, 1's, 2 doz .
“ " Clark's, ¢'s, 1 doz
Clark's 14'8.1 doz
0Ox ToNGUE—Clark’s,2%'s, 1 dos ...
LuNcH ToNaUE—Clark’s, 2's, 1 do
Soup-Clark's, 1's, Ox Tail, 2 dos
“ Clark’s, I's, Chicken, 2 doz
Fun—aerﬂ&% scaled ..
Dry , per 1001

Casges 100 1bs. who'
skinned Codfish ..

Sawn Ploe &k ber, Insp d, B.m.
. CAR OR CARGO LOTS.

-
S RO MMMADOH

8 SHTTTEIBBBRBHBEERS

1and 13 in. pine, cut up and better... $32
1} and thicker cutting up plank ........ ‘94 83 % 3
1} inch flooriug . 1400 1500
14 inch flooring ...... . 14t¢ 15 00
1x19 and 12 dressing and better. 20 00 22 00
1x10 and 12 mill run ... 130 14 00
1x10 and 12 dressing . 1500 1700
1x10apd 12 common . 1200 1300
1x10 and 12 mill culls .. 0000 900
1inch clear and picks ... . . 2600 2700
1ioch dressing apd better . 20 00 22 00
1 inch siding mill run ... . 1400 1500
1 inch siding common . 1100 lg 0
1inch 8i ‘ing lhiY culls ., 1000 1100
1 inch siding mili culls . 800 800
Cull seantling ... ....... . 800 900
1inch strips 4 in. to8in. mill run..... 34 00 1500
1 inch strips, common ............ 1100 1200
1x10 and 12 spruce culls 1000 1100
XXX shingles, 18 in......... 2380 240
XX shingles, 18 in 130 140
Lath,No. 1 ... 1170 190
¢ No.2 .. 000 170

Hard Weods—y¢ M. ft. B.M.
Birch, No.1and 9

-
(124

g83883888888

Oak, white, No.1 and 8
1 red O BrEY *' seccssessere
Balm of Gilead, No.1 & 2.
Chestnut "
Walnut in. No. 1&%
Butternut "
Hiokory, No.1&8 ..
Basswood "
Whitewood, * s

eESsERERREEBEES
22223333338888888

SERERREBR

Fuel, &c.

onese esssnmmeessesne® 8 75 0 00

Ogsl, Elacd, B8E w0 576 000
" 5 NUG corsonseessassmmonsosressassssses O 7% 000

v Boft Blossbur 6:0 000
" ¢ Briar] 60 000

“  QGrate ... 59 000
Wood, Hard, best uncut ... 550 0w
i “  gnd quality, u 460 000

w  «  best out and split c.oooc 600 000

" ¢ gnd quality out and split 500 000

“  Pine, t 45 000

w o 4 ont and BPHE cecsseisnce 500 0 00

W 6 BIADB.csmesecsscsememtsssensnreee 3 50 0 00

WM. PARKS & SON,

(LIMITED)
ST. JOHEN, N. B,

otton Spinners,

BLEACHERS,

DYERS ANO MANUFACTURERS,

Cotton Yarns, Carpet Warps, Ball Knitting
Cottong, Hosiery Yarns, and Yarns
for Manufacturers’ Use.

Beam Warp for Woollen Mills, Grey Cottons,
Sheetings, Drills and Ducks, Sheetings,
Shirtings and Stripes.

8 oz. Cottonades in Plain and Fa.hcy Mixed
Patterns. The only “Water Twist”
Yarn made in Canada.

ENTS
WM. HEWETT, JOHN HALLAM,
TORONTO, ONT.
DUNCAN 8ELL, MONTREAL.

NEW BRUNSWICK COTTON M 8,
M“'I'sl 8T. JOHN COTTON MILLS. e

ST.JOHRIN, N. B.

{ THE MERGANTILE AGENCY

The oldest and most reliable medium for infor-
mation on traders in Canada and the United States.

Offices in Toronto, Montreal, Himilton, London,
Halifsx, St. John, Winuipeg, Victoria, B.C., Van-
couver, B, C., and 140 cities in the United States and
Europe.

Reference Books issued in January, March, July
and September each year.

Special atteniion given to collection of past
due debts.

DUN, WIMAN & CO.

TORONTO SALT WORKS,
198 Adelaide 8t. E., Toronto.
(Sole City Agents for the Canada Salt Association.)
Dealers in all kinds of Table, Dairy, Meat Curing,
Barvel and Laod Salte. Our Dairy Salts are equal
in every respect to the bheast imported salts, and
cheaper. Bole agents for Retsof Mining Co.'s pure
;‘osovk salt. All orders promptly filled. Telephone

D. W. ALEXANDER,

Manufacturer

¢ xporteror 9018 LOAthGT

AND DEALER IN HIDES,
Cor.Church & Front8ts.. TORONTO.

TANNERIES—Huntsville, Bracebridge and
Port Elgin.

RoBeRT BEATY & CO.

61 KING ST. EAST,
(Members ef Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commission, tez
Cash or on Margin. American Currency
and Exchange bought and sold.

Insuranoce.

Provident Savings Life Assurance Soclety
OF NEW YORK.

gvnnmEB%ms..
TLLIAM E. BTEVENS,.. o, SECRE' i
Agents ‘wanted in ;m P distriouz‘t.g{s
Company's placs ara very attractive and eesily
worked. Liberal contracts will be given to exp ri-
enced agents, or good business men who want to
engage in life insurance.

Apply to R. H. MATSON, General Managr
for Canada, 87 Yoxae BTRBET, TORONTO.

PRESIDENT,
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Leading Barristers.

STOCK AND BOND REPORT.

McMurrich, Coatsworth,
Hodgins & Urquhart,
Coatsworth, Hodgins, Urquhart & Geddes,

Barristers, Solicitors, Notaries, &o.

Offices, 11 Toronto Chambers, 1 Toronto st., Toronto
Telephone 642,

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. E. THOMSOV, Q. C.

DAVID HENDERSON, Offices:
GEORGE BFLL, Board of Trade Buildings,
JOEN B. HOLDEN. TORONTO.

BEATY, HAMILTON & SNOW,

BARRISTERS, SOLICITORS, &c.

Solicitors for Confederation Life Arsociation.
lections receive special attention.

15 Toronto 8t., Toronto. Telephone No. 38,
JAMES BEATY, Q. C. J. C. HaMILToN, LL.B.
A. J. RUssELL 8BNow.

GIBBONS, McNAB & MULKERN,

Barristers, Solicitors, &c.,
Office— Corner Ricbmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q C.
P, MULEERN,

Col-

GEO. M'NAB.
FRED. F. HARPER.

LOUNT, MARSH, LINDSEY & LINDSEY
And MACDONALD & MARSH,

Barristers, Sollcitors, Notaries and
Conveyancers.
Offices 25 Toronto St., Toronto.
BIR JouN A. MACDONALD, Q. C., G. C. B.

Wx. LouNT, Q.C. A. H. MaRsH, Q.C.
JEORGE LINDSEY. W. L. M. LINDSEY.
Telephone No. 45.

Registered Cable Address, “Marsh Toronto.”

MACLAREN, MACDONALD, MERRITT
. & SHEPLEY.

Barristers, Solicitors, &c,

Unijon Loan Buildings, 28 and 30 Toronto Street,
TORONTO.
J. H. MACDONALD, Q.0,
@. F. SHEPLEY, Q.C.
B. 0. DONALD.
FRANE W, MACLEAN.

J. J. MACLAREN, Q.C.
W. M. MERRITT
W.B.MIDDLETON

A. ¥. LOBB.

ArpPeaL Books

AND ALL DESCRIPTIONS OF

LEGAL STATIONERY

SOPPLIED BY THE

Monetary Times Printing Gomp'y,

70.72 Church §t., Toronto.

8. 0. RICHARDS,

F.C. INNES,
Solicitor of Ontario

Notary Public. o
INNES & RICHARDS,

Real Estats, Insurance and Loans,

VANCOUVER, B, C.
Pacific Terminus O. P. R,

Insurance.

NORTHERN

ASSURANCE COMPANY,
OF LONDON, HNG-.

Branch Office for Oanada:
1724 Notre Dame 8t., Montreal,

INCOMRE AND FUNDS (1890),

Lapital and Accumulated Funds ............. 875,000
Anglusl Revenue from Fire and Life $a45my

ums, and from Interest upon
Fund P

In 8 eereen. veseeses sesrsnastnansen . 5,240,000
Deposited with the Dominion Govern.
ent for security of Canadian Policy
Holders. . 200,000
JAB. LOCKIE, E.P.PEARBON,
Inspector. Agent, ’l‘oronto.

ROBERT W. TYRE, MANAGER FOR OaNapa,

*The Oanada Landed Credit Oo. p

CLOSING PRICES.

. Divi-
¢ | Capital
BANKS, 2 | Sub. | Qapital | peg, | dend
@ | soribed. 6 Mo's.
|
British Columbia 20 | $3,000,000( $3,000,000/ $1,000,000f 6 %
British North America .... 3 4,086,666| 4,866,666, 1,280,666 4
Canadian Bank of Commeroce 50 | 6,000,000, 6,000,000, 900,000 gz
Comrmercial Bank of Manitobs, . .. 100 713,700 525,010 50,000
Ccmmercial Bank, Windsor, N.B. ......| 500,000/ 960,000 65,000 8
Dominion 50 | 1,500,000 1,500,000 1,350,000/ &
gagmrf Townships ...cccecveveerecrerune. 50 | 1,600,000 1.457,102‘ 550,000 gé
BAOYBL sacrsereniessasesrensnnninninnniiiinninnns] siens | seeviiivenn | recvesarss|sessseorensns o
Halifax Banking Co....c.cceeeervennnn. o] 90 600, 500,000 170,000 8
Hamilton 100 | 1224200/ 1,187,360/ 600,000 4
Hochelaga... 100 710,300) 7t0,100; 160,000 8
Im %eria. 100 | 2,020,000, 1,754,@[ 876,000 ¢
La Banque Du Peuple........... 50 | 1,900,000 l,eoo,ooo[ 425,0000 Y
La Banque Jacques Qartier . 25 500,000/ 600,000‘ 150,000 8
La Banque Nationale ....... 100 | 1,200,000, 1,200,000/ 100,000, 9
Merchants’ Bank of Canada. 100 | 5,799,200, 5,799,200/ 2,510,000/ 34
Merchants’ Bank of Halifax. 100 | 1,100,000 1,100,000/ 875, 3
Molsons 50 | 8,006,000/ 2,000,000/ 1,100, 4
Montreal.. 18,000,000/ 12,000,000 6,900,000] &
New Brunswick ............ 100 | 500,000 500,000 50,0000 6
Nova Sootia 100 | 1362500 1228849 757,275 32
Ontario .. 100 | 1,500,000, 1,500,000 8C,000/ 3
Ottawa . 100 | 1,000,000 1,000,000, 4250001 4
People’s Bank of Halifax 20 600,000/ 600,000 90,000 3
Peogle’s Bank of N, B...., 50 180,000/ 180,000 105,000, 4
uebec 100 | 2,500,000/ 9,600,000 600,000/ 34
t. Stephen’s. 100 900,000/ 200,000 g 8
Standard 50 { 1,000,000/ 1,000,000/ 500,000] 4
Toronto 100 | 2,000,000 2,000,000{ 1,600,000 &
Union Bank, Halifax 50 500,000 500,/ 9), 3
Union Bank, Canada .eeieinnnen. 100 | 1,200,000/ 1,800.000] 225,000/ ¥
Ville Marie 100 500,000 479,250 20,000 Bt
Western 100 500,000 349,008 75,0000 3
Yarmouth 75 800,000{ 300, 60000, 8
LOAN OOMPANIES,
UNDER BuiLbineg 8oc's' Aor, 1859,
Agriounltural S8avings & Loan Oo. 50 830,000 620,900 103,000/ 84
Building & Loan Association ... 25 750,000 950,000/ 108,000 3
Qanada Perm, Loan & Bavings 650 | 5,0, 2,600,000/ 1,550,156 6
Oanadian Savings & Loan Co. 50 750, 410, 180,000/ 33
Dominion Bav. & Inv. Boociety... 80 { 1,000,000 932,401 10,000f 38
Freehold Loan & Bavings Comp: 100 | 3,221,500| 1,319,100 6489018 4
Farmers Loan & Savings Company 60 | 1,087, 611,430! 128,613
Huron & Erie Loan & Savings Co 50 | 2,500, ,300,000 581,000
Hamilton Provident & Loan Bo 100 | 1,500,000 1,100,000 255,000
Landed Banking & Loan Oo...... 100 700,000/ 638207/ 103,000 3
London Loan Qo. of Canada......... 50 679,700/ 631500 68,500 33
Ontario Loan & Deben. Oo., London...| 60 ,000, 1,200,000, 379,000 8,
Ontario Loan & Savings Co., Oshawa.| 50 300, 800,000 75,000
People’s Loan & Deposit Oo.... | B0 600,000/  599,429! 112,000
Union Loan & Ba: Co....... ... 60 1000000 677,970 0000 4
Western Oanada Loan & Bavings Oo.| 50 8,000,000, 1,500,000/ 750,000 &
UNDER PRIVATE AOTS.
Brit. Can. L & Inv. Co.Ld.(Dom Par)] 100 1,620,000 392,607 ,0000 33
Central Can. Loan and Savings Co...| 100 2,000,000) 80,000 ! 192,000, 3
London & Ont.Inv.0o.,Ltd. do./ 100 | 2,500,000/ 500,000 130,000 34
London & Oan. Ln.& Agy.Co. Ltd. do.| 50 | 5000, 700,000 375,000 4
Land 8ecurity Co. (Ont. Legisla.)....... 25 1,377,885| 545707, 545,000 &
Man. & North-West, L. Co. (Dom Par)| 100 ,860, 818,600, 111,000[ 83
“THE COMPANIES' ACT," 1677-1889, |
Imperial Loan & Investment Co. Ltd.| 100 899,850 627,000 123,006] =
Can, Landed & National Inv't Co., Ld| 100 2,008, 1,004,&())3 | 301,200| *3%
Real Estate Loan & Debenture Co. ...| 850 ,000 w,ml‘ 5,000].
ONT. JT. BTE. LRTT, PAT. ACT, 1874.
British Mortgage Loan Qo..................| 100 450,000 ,496, 9,000
Ontario Industrial Loan & Inv. Qo. ...| 100 466,800/ 314291 185,000
Toronto Bavings and Loan Co....... el 100 400,000 l 50,000

X 400,000
aid 34 and the National Inv. Co

ToroNTO., |Oash val,
Jan. 7 per share
393
1524 ... 370.57
134 135 §7.00

0 .. 27.50
196 ... 98.00
126 ... 63.00
91 4550
137 139 137.00
23 . 81.90
160 ... 80.00
125 .. 125.00
55.50

68 50

57.50

6525

85.60

13 113.00
122 192,00
117 117.09
128} 120} 64.37
220 ... 53.00
109 ... 169.00
120 ... 120.00
180 132 180.00
64 65 27.00

INSURANCE OOMPANIES.

30, 274 |Northern F. & L ...[100
1(!61,000 28ps ggrth Brit. & Mer..| 85
08

sossssansecsens| B0

ENGLIsBE—(Quotations on London Market.)

No., od|® .| Last
Shares | Divi- glad 1
or amt.| dend, | VAMB OF Coaraxy. g; °2 Bale
8 . =% 5 Dec. 26

%

50,0000 25 (O, UnionF.L.&M.| 50 81 32

100,000 8 |Fire Ins. t 3

90,000 3 . 101 103

12,0000 £4 172 177

136,483| 133 . 63 T3

85,802 London Asg. Oorﬁ 25 54

10,0000 19 |London & Lan.L...| 10 33 44

74,0800 16 |London & Lan. F...| 95 21 23

891% 75  |Livon.& G.F.& L.| 8tk

180,035/ 20 ueen Fire & Life..| 10 7% 8
100,000/ 564 Insurance....| %0 55 56
,0000 ... [BoottishImp.F.&L.| 10
10,000/ ... |Staudard Life ......| 80 corrrenee
OARADIAN,

10,0000 ¥ |Brit, Amer. F.& M. $50 ($50

85000 15 (Oanada Life .........[400 | 60

68,0000 12 |Confederation Life[100 | 10

[ X 19 |Bun Life Ass. Oo ...[100 | 183

4,000 7 |Royal Canadian ...[100 | 90

6,000 5 uebec Five .........[100 | 85

9,000, 10 ueen City Fire......| 50 | 35 |00
10,000, 10 egiern Assurance| 40 | 80 (1443 145

[ -
EH@#S&@&@&:&RS’G
[ 3
-3
5

"DISCOUNT RATES.

London, Dac. 25

Bank Bills, g months ..

do, 0,
TradeBillsa3 do. ..
do. 8 do.

RAILWAYS.

Par
London
il “Doc. 2

Canada Pacific 8hares 5% ..
C.P.R. 1st Mottga.ae Bonds,

$100 | 923 933
14" 117

do. 50 year L. G. Bonds, 3}'/; 98 100
Oanads Central b% lat Mortgag v | 107 109
Grand Trunk Con, e[ 100 | 11 113

5% petsetnl.l debenture stock - | 123 1925

do. . bonds, #nd charge... o | 126 138

do.  First preference...... 10 72 73

do. Becond nref, s 100 | 53

do,  Third pref, stock ... -] 100 | 283 293
Great Western per 5% deb. stook......| 100 | 120 122
Midland Btg. 1et msg. bonds, 5 %......| 100 108 110
Toronto, Grey & Bruce 4 % 8tg. bonds

18t mtge 100 | 100 102
Wellington, Grey & Bruoe 7 % 1st m.| ... 97 99

BECURITIRS, Igndon,

Don&%nlon 5‘ % stook, 1903, of Ry. loan

do. 1904
do.
Moniroal Starltng s o i
on! or! ] 1908
0" 0% 13 100
. 5 6 %, 1909
Toronto Corporation, 8 %i'ew Bter, 106
do,  do. 6 %, 1908, Water Works 107 116
gg. %%. con. deb. 1893, 6%...| 108 110

do. do. stg.
Cityd of London, 1st pref. Ked. 1898,

0. ‘Waterworks
City of Ottawsa, Stg.

0. do.
City of Quebec 844 Con.
City of Wingi & dob
innipeg, deb.
do. do.peg deb.

gen. con, deb, 1920, 5%...| 108 110
bonds . 1086, 4%

038, 4%...| 103 104

“" 1808, 6%...| 106 107
“ 189, 6%..| 10 113

1907, 6%...
* 1914, 5%...| 105 107
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Insurance. insuranoce. o8

NORWICH & LONDON F; gﬁx‘gg u;“ " A Marvelous Record,
AGGIDENT [ESTERR A '

The frequent publication of figures
OF CANADA. . . .
- showing the transactions of the Life

,ﬂSUI'aﬂce ASSOCIafIOIL Head Office, - Halfax, N. 8. Insurance Companies of this country

CHIEF OFFICES: . - . iliari
St. Giles Street, Norwich, Eng. CAPITAL, $1,000,000. | has to some extent familiarized the

HENRY 8. PATTEsON, Esq, Prosident. Branch Offices at  -:- - =% public mind with the magnitude of the
OHAS. K. GILMAN, Fsq., Seoretaxy TORONTO, ONT. beneficent work they have done. The

AD J. H. Ewart, - - General Agent. . K .
HEc. OFFICE FOR CANADA MONTREAL, P.Q. following comprehensive statement is
Queen City Ghambers, Toronto, Ont, |o = sommsen - @ aam. o™ Agent. .
—_— WIMNIPEG, MAN. a revelation as to what has been done
DOMINION DIRECGTORS, A. Holloway, - - - - - General agent b h ¢ £ all C .
Hon. Sir LEONAR LEY, O.B., K.OM.G. 8T, JOHN, N. B. the greatest of all Companies
on- S Hon.DGrll‘?.I(I)f WY OB, K OMG J. M. Robinson, ~ =~ - - - General Agent. y g p

" ALLAN.
THOS. C. PATTESON, Esq. CHARLOTTETOWN, P.E. L The Mu Life of New York.
POLICIES cover every kind of bodily injury F. W. Hyndmen, - - - - General Agent. he tual 0

caused by external, violent and accidental means. | Presid . e e . HN DOULL, Esq. 4

Permit travelling by regular passenger or _mail en‘I""reaidem: Bank of N{)(v?a Bootia. » 8 Stace it was Orgwized In 1848 it
lines, virtually between all parts of the civilized
world, without extra charge. Are Non-forfeitable

Has received from its Polic,

T St o gy | OPATLES D OO, Mantlot Dy ey |t toan tr oo MILLIONS -
aimi i i ipt of sa . -
factory IBnPoaélt. without discount on xese’p D. 0. EDW holders more than .. .. (20

The Oldest Oanadian Fire Insurance Comp’y. Has paid to its Policy-holde;rs
S C OT-I;Hi&E‘chélTryl S L EY ’ Q U E B E 0 H::é:é:itéh é::its '!;oli'(;y-t;;ld.e.ra 306: nF
Agents Wanted. o fo 140 nnmns.

And holds Invested for its

FIRE ASSURAN CE COQ’Y | Policy-holder more than
UNION MUTUAL LIFE INS. GO'Y, Berastasmm 1816 RICHABD A. MOOURDY. President.

OF PORTLAND, MAINE. Aggpto—m%l:: 35%%2%‘.‘;5 ﬁ.g é.:;l?hl. ROBT, A. GRANNISS, Vice-President.
Incorporated - - - - 1848, . 'GRO. J. PYEE, Genersl Agent
JOHN E. DEWITT, President. Winnipeg, A. B@;FRXAJ&n. AN.W.T T H
ARTHUR L. BATES, Bec.  J. FRANE LiANG, Ase’t Sec. «  Montreal, J. H. ROUTH & SON. . & . Ko MERRITT,
The above is a Purely Mutual Company, which “ Paspebiac, W. FAUVEL, M. P.

restricts its efforts for New Business to the Healthy
S?lutllons %l(l)‘lll; of lllﬂtortltn l;h]l;erlos. tir‘:r tSim(i
city an erality of Policy Contract an o =
;romptitude in Paying Ol+im«it is unsurpassed “EAn ancE' Tnku"‘“'
by any other Company. Its Policies all contain the e
benefits of the Main Non-Forfeiture Law, are of the

GENERAL MANACERS,
Bank of Commerce Bldg., TORONTO.

most varied description, and therefore suited to all Issues all kinds of
ch’fﬁ?ﬁlzc%ilf of 1891' compared with the corres- ACCIDENT POLICIES, T“E WATEnmo uUT“AL HRE I“s. co.’

ponding period of the year preceding, shows :—
Increased Number of New Policies Issued.
Increased Am t of New Insu ‘Written.
Increased New. Preminms Written. EYES, HEAD OFFICE, - - - WATERLOO, Onr
Increased New Premiums Settied.
Increased Number of Policies in Force.
Inoreased Amount of Insurance at Risk.
Increased Premium Income.

ESTABLISHED IN 1868,

Totul Assets Jan., 1st, 1890, $2364,549.00.

CHARLES HENDRY, GEORG ALL,
President. | E BAND.

Vi
Inoreased Total Receipts. Hon. GEO, W. ROS8S8, President. ce-President |
Decreased Notices of Death Claims. . SUTHERLAND, J “| 0. M. TAYLOR, | JOHN |
Good territory still open for experienced agents. ‘ , Manager. Secretary, KILLmEB.m‘ ;

Trepominion LiFe assURANGE SO | THE TEMPERANGE & GENERAL

Authorized Capital, $1,000,000 Subscribed Capital, $250,000.

. .
Paid-up Oapital, $62,500. I ||| A_S urance 0 [“pan
JiMzs TROW, M.P,, President.  P. H. Bius, Esq., Vice-President. e S - 0 y‘
TaOS. HILLIARD, Managing Director. FFICE Inmhg Aregdo, NTO. :
A golicimmuﬁicm a8 to travel or occupation and non-forfeiting. HEAD 0 i TORO *
ents wan! N

¢ Education, - - - - PRESIDERT,
Hom. GEO. W, ROSS, Minister onou. oo AKE, Q0.

A \ . }le-l’nlsmm.

o 0 M M E R 0 I A L U N I O N Policies 1ssued on alpio ::eul::rin::ved plans, both
ASSURANCE CO., (LTD. Level and Natural Premium. Total abstalners kept

of London, - - - - England. in a separate class, thereby getting the advantage of

» IRE, ILIFEHE M—A—RINE- their superior longevity.
Total Investod Funds «..occveeerecsenseces $12,500,000 M. SUTHERLAND
COANADIAN BRANCH: AGENTS WANTED. .

Lo

HEAD OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 33 TORONTO STREET. M AN U F A CTU R E Rs

B.WICKENS, Gen. Agent for Toronto & Co. of York

And employers of labor generally throughout Canada should

know that the Employers’ Liability Policy of this Company

Nonetary Times Printing o, | syl ries st mom siisss
OF CANADA, Limited, AGCCI DE NT

Ingurance and and injuries oocurring to their workmen as provided for by the
Commercial g | Workmen's Compensation for Injuries Act, the Factory Act and

Common law. Hundreds of dollars are paid weekly in indemni
claims by this the leading accident P y in inderanity

Hvery description of Insurance Policies, Applications and Office uisitet
tnrniaheg in first-class style. We lé:;e for ?&m m,%ig(wtoﬂ]y .uf,‘;’ﬁea the

leading Osnadisn underwriters d for estimates. INSU RANOE 00MP7Y.

70 & 72 CHURCH STREET, TORONTO Head Oftice: Cor. Yonge and Colborne Sts., Toronto.
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Lesding Manufacturers.
_ L _ TORONTO PRICES CURRENT.—vJan. 7th, 18g2,
1838 ESTABLISHED 1838
J A R R I S & C O Name of Article. w%:’:::“ Name of Artiole- WhB°I1‘°“'E 2 °|  Name of Artiele,
a I I L ]
Breadstuffs. Groceries.—COo 8o 8o
(Formerly Harris & Allen), ml‘gt:::t( bl;il‘: t.o.ot.) g &i 5‘ % Bm,;::se,. n 3%% g%g s
atent (Wn e ds, T a.
ST JOHN N.B. nin g 800 595 || Prinoeg,, areona § 50 010
! Btraight Roller ......] 420 4 25 Filberts, Sicil 0103 011 M
: BELIB cunsessoenmone] 410 415 [ Walnoed ‘Bord | 17" 0 13g o Be
New Brunswick Foundry, Manlioba Paiont....| § &0 § &0 bot . 35»3 900 0 ?ﬁ
tandard...| 4 40 4 50 Coil chain 0
Railway Car Works, Ostrmeal Standard 5| & 0 450 0030 05| Trom p!pe...!........%., 60 to
ROLLl NG M' *  Rolled.........| 4 50 0 00 0 033 0 03: “ v, .58 35 to
LLS. Bran, Yton sessessesnss |16 00 16 §C 033 045 Bcrews flat hendlg 75 t¢
GRain: f.0.0. New Orleans 032 055 “  rahead 70 to
Manufacturers of Railway Oars of e descrip- Winter Wheat, No.1/ 0 91 ¢ 99 : 0 03f 0 044 | Boliler tabes, 8 in......| 010 0 104
Slon, Chilled Oar Wheels, “ Peerless” B%nd Oar N No.8/ 089 090 0 043 0 05 8in......| 0 13§ 0 14
Wheels, Hammered Car Axles, Railway -Plates, No.8/ 087 08 pa; 004§ 0 BTERL: 088t orenecree.r. g 184 0 14
ered and Bhapes, Bhip's Iron Knees Bpring Wheat, No.1/ 0 g3 ¢ g9 Grand Duke ............| 0 U7 0 074 | Boiler plate, 1 in...... H 3000
and Nail Plages, No.2 087 088 |[Sproma: Allspice, . 0 11° 0 19 30 000
“ 8/ 085 086 Cnsaia, whole ¥ ibe| 013 0 15 2385 000
. . 11038 103{] Gloves oo .| 015 085 260 000
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