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National Fire Protection Convention
Annual Meeting at Ottawa Attended hy Close to 200 Delegates - Fire
Prevention by Mechanical Meansand by Education--Canadians Present-
New OfficeS-Legialation by Federal and State or Provincial Governments

rANDARDIZATION and pubuicity, are the principal
means adopted by the National Fire Protection Asso-

Lion, whicii has just held its 1919 convention in Ottawa, in
efforts to prevent loss by fire. The association is res1ly
si-national in its extent, and includes members in Canada,
sat Britain, Australia, South Africa, China, Japan and
ci- countries, as well as in the United States. The 1919
eting was well attended and successful ini every way, a
istantial increase in niembership being recorded, for the.
xr-May, 1918, te May, 1919..

Because of the. action which ia being taken by the Do-
iion and provincial governments of Canada to prevent
s, it was decided te hold the. 1919 meeting In Ottawa, at

invitation of the. Canadian members. The practice has
ýn to have the meetings alternately ini New York and
ýcago, the. only exception previous te this year being 1917,
iii it was held in Washington. The. decision te accept the
itation of the. Canadians was reached by unanimeus vote,
the executive conimittee. The experience indicates that it
>eneficial te have the conventions in various places, as this
nulates membersiiip and prevention activities in different
tions, and the attendance at the. sessions is more regular
n in New York an'd Chicago, where so many of the mem-
s' business places are located, and their attention is fi-e-
,ntly distracted. It is probable that, in future, Chicago
1 be the meeting place every second year, but the other
ventions will be held in varieus cities.

The association consiste of about 150 members and over
)0> associate mesabers. Among the members represented
Ottawa were: Board of Pire Underwriters of the. Pacifie,
i. Francisco; Canadian Fire Underwriters' Association,
ntreal; Canadian Manufacturers' Association, Toronto;
icago Board of Underwriters of Chicago, Insurance Ex-
,nge, Chicago; Clay Products Association, Chicago; In-
national Acetylene Association, New York; International
3ociation of Municipal Electricians, Camden, N.J.; Louis-
a Pire Prevention Bureau, New Orleans, La.; Mutual Fire
-vention Bureau, Oxford, Mich.; National Association of
nufacturers of Approved Hollow Metal Window Frames
[ Sasii, Chicago, IIl; National Board of Pire Underwriters,
w York, N.Y.; National Lunber Manufacturers' Associa-
i, Chiicago, Ill.; National Wholesale Grocers' Association of,
United States, New York; New Brunswick Board of Pire

cleiwnitei-s, St. John, N.B.; New England Bureau of United
pection, Boston, Mass.; New Jersey Sciiedule Rating Office,
mark, N.J.; New York Board of Fire Underw-riters,
w York, N.Y.; New York Pire Insurance Exchange,

wYork-- Ohio Insnection flurpau- CÔ)lniniiq Ohio-ý

Association of the District of Columbia, Washington, D.C.;
Underwriters' Association of the Middle Dept., Philadeiphia,
Pa.; Underwriters' Association of New York State, Syracuse,
N.Y.; Underwriters' Bureau of Middle and Soutiiera States,
New York; Underwriters' Laboratories, Chicago, fI.; Van-
couver Island Fire Underwriters' Association, Victoria, B.C.;
Western Canada Fire Underwriters' Association, Winnipeg,
man.

Tiie following Canadian associate members were among
those presnt:-

H. S. Angus, Dale and Ce., Montreal; M. H. Baker, Cana-
dian Pire Underwriters' Association; Arnold Barr, Lake
Superior Corporation;'G. C. Francis, Canadian Fire Under-
writers' Association; M. D. Fudger, New Brunswick Board
of Fi-e Underwriters; J. W: Graham, fi-e chief of Ottawa;
G. H. Greenfield, Canadian Car and Foundry Ce.; W. H. Hall,
Canadian Surety Ce.; W. A. Hamilton, Dominion Messengèr
and Signal Ce.; C. Heath, fire commnission«r for Manitoba;
J. E. Hodgins, St. Lawrence Underwriters, Toi-oto; V. D.
Hurst, Western Canada Fi-e Underwriters' Association; T.
J. Irvine, St. Lawrence Underwriters; N. S. Jones, Seneca
Jones and Son, Hamilton, Ont.; C. O. Jost, Canadian Fire
Underwriters' Association, Montreal; W. . Lee,, Rockwood
Spninkler Ce., of Canada, Ltd.; J. B. Laidlaw, Norwichi Union
Pire Insurance Ce., Toronto; Geo. F. Lewis, deputy fire mar-
shal for Ontarie;, J. A. Miller, Pyrene Mfg. Ce. of Canada,
Ltd.; R. F. Mosley, Ontario Saféty League; A. G. Lemeine,
H. G. Vogel Ce., Toronto; W. A. McKague, The Monetary Tîme's
of Canada; W. H. Mulligan, Hydro-Electric Power Commis-
sien of Ontario; J. L. Noble, Vancouver Island Fire Under-
writers' Association; G. F. W. Prices, building inspecter, To-
rente; J. A. Robertson, Canadian Pire Underwritere' Asso-
ciation; C. L. Sciiofield, Canadian Fire Underwriters' Asso-
ciation; E. J. Stafford, National Trust Ce., Torqnto; H.
Stainton, Western Canada Fire Underwriters.. Association;
A. R. Ten Eyck, lire chief, Hamilton, Ont.; A. Tessier, fire
chief, Hull, Que.; C. C. Wansbrough, Western Assurance Ce.,
Toi-onte; James White, Commission of Conservation; Alfred
Wright, London and Lancashire Fire Insurance Ce., Toronto;
J. Wright, Bennett and Wright, Toronto; S. B. McMichael,
Dominion Messenger and Signal Co.; L. V. M. Willmott, Do-
minion Messenger and Signal Co,; D. A. Cumnming, D. A.
Cumming and Co., Brockville, Ont; G. D. Finlayson, super-
intendent of insurance for Canada; J. Grove Smith, Dominion
fire commissioner; W. B. S. Shapley, Canadian Manufacturers'
Association, Toronto.

After a roll caîl of members, the delegates were wel-
comed by Hon N. W. Rowell, president of the Pi-ivy Council
of Canada, on behaîf of the Dominion. and by Mr. Harold
Fisher, mayor of Ottawa, on behalf of thie city. Tii. Hon.
Mr-. Rowell referred especially te the close relations which
exist between the. United States and Canada; over haîf our
external trade last year was with the. United States, and we
are their second best customer. Pire prevention, he said, is
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eue of the ways lu which we can. mske lighter the heavy
burden lett by the var loases and war debta. These loases
sud debt «obligations can b. made good enly by the savings
of the peeple, and turther destruction ef capital should b.
reduced te a minimum. Re. referred to our unenvlable posi-
tien at the tep et the list ef nations as regards tire bosses,
aud commended the work doue by the association.

President's Address

The. president, Mr'. F. J. T. Stewart, ef New York, thon>
gave hie address, which was, in part, as follows-

"After four successive annual meetings withiu a peried
during which mest of the world has been at war, it la a great
satisfaction te feel'that, 'iu coming tegether on this occa-
sion, we can plan for the future full et hope that peace will
reign indefinitely. It may h., however, tee much te expeet,
that we will 4e without enemies. Iu the terus of the inter-
national dipbomat, it may net be a war of nations, but we
niay depend upon an indefinite cenflict with our nelghborly
enemy 'tire.' This characterization ef tire le feund lu t.he ad-
dress of fermer president W. H. Merrill, who, atter summar-
izing the 11f e and preperty lees incident te a series ef con-
flagrations in the preceding fitteen years, added: 'Had these
twenty thousand persons been kulled iu flghting for their
country rather than simply for their lives, their fame would
b. everlasting. Had these two billions of property value been
wiped eut by the invasion ef a foreigu tee, the caîl for defence
would meet with a universal respense.'

"AIl this may rightfully b. said ef the past four years,
and, in addition,. it may now be recorded that the respense
te the call for defence was s0 universal that the importance
ot tire prevention as a war measure gained a general receg-
nition far beyend any we have been able te daim for it as a
conservation measure in tume of peace. We are encouraged,
howev.r, te believe that eue et the beneficial resuits ef the
war wilI be a lasting realizatien of the national importance
of conservlng lite sud property 'agaiust bass by tire.

"Many of our members, notably the National Board et
Pire Underwriters, aided the various departments et the
governinent lu su organized effort te prevent tires due te
etrelessness or design whicli might destrey munitions of war.
Iu this conuectien, the tire preveution section ef the Wsr
Inidustries Board, whose werking force was almost exclusively
cemposed of National Fir. Protection Association members,
rendered a notable service. The war werk of mauy ef Our
members, especially among the architectural aud engineering
professions, wss a prominent feature, and the. importance ot
fire prevention was kept lu the toreground iu matters per-
taining te construction 'and planning.

"The. varions standards and regulations ot thie associa-
tion for safegnsrdiug against tire, which are already widely
used on this continent, feund even a broader scope et appli-
cation during the. 'war. I bave always f elt that niembers
ot this association could rightly tae pride lu the many ex-
cellent standards which have been prepared over a period et
uearly twenty-tive years. This feeling has been f ully justi-
tied recently lu connection with *the discussions et plans for

-- A... O .j..~...a. ~n Rev-

government departments secured. It was expected th
standard or group ot standards thus develoPed would b
ceptable to ail concerned, and therefore beceine a
'Anierican Standard.' Moreover, it was feit that as i
national 8tandardization develops, there will be need f(
authoritative national body to deal with the correspox
foreign bodies. National engineering standards cozami
are said to be already in operation lu England, Ca:
France and Holland; others will probably be organized i
near future.

"It is now proposed to broaden the scope of the
and membership of the American engineering stani
conunittee, as the outcome of a conference held at the U
States Bureau of Standards, at Washington, on January
of this year, te consider nietheds of precedure to be fol]
in the preparatien of safety codes. The present intenti
to reorganize it into an association of associations iu
respects similar te our own organization. Briefly state<
aim of the new organization will ha to co-erdinate the
of standard -niakin g, particularly with reference te
standards, and in cases where no one organization i
viously best qualifled or sufficiently interested te a
sponsor body and provide for a coxnmittee to prosecut
wonk. The standards association will b. interested e
iu kuowiug that such working committees are suffie
representative of the interests most concerned with thE
ject under consideration. It is not proposed te, revui
detail a tinished standard worked out by such a cerni
and appreved by a sponsor bedy.

"It will, therefere, be seen that it is net the intent
the standards association te do any actual work et sta
making, ner te interfere with the scope sud influer
existing bodies such as our ewu which already are en
iu such work. Iu the begiuning it is expected that any
ing standard if prasented by the organisation which prE
it, will be adepted as an Anierican standard. We are
te understand that the preparatien and promulgation<
prevention standards will be expected te continue as b
except that au eppertunity will b. afforded, il desired,
cure additional backing by haviug them desigiiated as

tan Ia(lrdq bv the new orzaizatieii.
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prominently featuring their suspicion and even op
.acii important lire was due te thie design ot an e
<loubtedly had a deterring effect on lires due te
lessness and design.

We cannot, iiewever, expect the. effect of al
permanent, unles we makre a special effort te ke
interest wiiich i. apparently arouseti. 4 fçw iten
citeti wiiich îndîcate thnt this is already being done
prevontion inspections andi educational work doi
tire insui'axce cempanies and tueir fieldi men under
tien of the. National Board ef Fire Underwriter
centinueti, although it was originaily undertaken
omorgency work.

"Tiie local fire insurance agente threughout t)
are fully alive te tue unusual epportunity wiiicii
in dealing directly wlth the. ewners of practically e.
erty, whether it b. in the, home or in the. factery.
their organization, the National Association ef
Agents (member ef the. National Pire Protectiex
tien), they have pletigeti themseves te a lire preve
paign, both b>' inspections andi circulation of litera

"'W. have rec.ntly been enicourageti te believ
influence of wemen in un organized way may> b. mr
able boti locally anti nationaily te assist in inter
idividual in lire prevention. W. wili hear moi

peint later in our progrnm f rom one of tih. weme
dition te these items there are othen encouraging si
one might tiweil upon-anti then tuere are tue
Th impending resuits ef their enthusimsmi anti
contemplate wltu confidence.

III have net referneti te an>' ef tiie se-calieti dis
conditions. The. fact la, tuer. can b. ne conditions
that diescriptien, as long as w. are unwilling te b~
aed. Lot us therefore keep siioutlng with the. opi

hBsnesi fine,' and it juat cannot help but b. s.
the laggard la tire preveation that hla esut of ste

otes ad e. lonoly feeling will soon drive hlm
cmreful habit. W. will neyer get anywiiere b>' mak
believe that nobody canes liew many proventablo

UIlt la tue painful duty of the. president to po
yueach year that w. neeti more funtis. Sanie da~

w. wyul have a presideat who will regret te repo
a<.umulated surplus la the. tneasuny; lie, at leat,
#.iiamed ot it. We do neeti more mone>', as muc
but <lien we tuink how littIe the great game et 'w
has laterfereti with our financil statua, I again lii
the optimist and samy '1V. have much te b. tbankt
mor te hopr for.' When 1 recaIl how we marvel
at the, resut tacmcomplisheti by aur efficient anti e
seretry-treasurer, Mr. Wentworth, I wondor if s
inot teel that nothing is impossible for him, so '

yver a difference ef a few dollars. My thanks a
cMation ars extendeti te the memb.ns anti committee
,excellent co-openation during the year."

Executive Committee's Report
rt of the executivo committee 'was the
llows--

,ular meetings of the.committee were
in June andi January, tor consideratli
by the. association andi othen busines
)f our organrization. The. resignation
Iillips, in the. middtle et theê yoar, rec
L~ by bis associates, resultet inl the. mp
idles ot association, of the. present ch
s. for the bêlance of the terni.

iein that
nemny, un-
botii cane-

thîs te be
ep up the
is may b.

The. lire
i. by the
the. dir.c-
s, will b.
as a war

i. country
they have
very prop-

Tiirougii
Insurance

i Associa-
rition cani-
ture.
e that the

with the general approval of the. members, se thnt should
other desirable opportunities offer for meetings outside of
New York and C'hicago; there may be no hesitancy in their
favorable consideration.

"The. executives again gave consideration to the, natter
of the. joint observance of lire and accident prevention day.
In ce-operation with the. National Safety Council, which plan
bas now been carried out for several years by a special corn-
mittee of the association. Certain members, whose opinion
we respect, have been inciined te fear that the effectiveness
of Our propaganda in the, observance of this day may b. im-
patired by including consideration of accidents, The. commit-
tee ha.ý, however, so far felt, that both activities may bie
helped by intelligent and friendiy ce-eperatien. The principal
industries of the. United States andi Canada are rapidly es-
tablishing safty andi weifare departinents, and under these
department managements fire safety falîs as naturally as the
safeguarding et other hazards. Lt has been felt that the,
future wvill justify the. present broad policy of the. association
in this important mnatter."

Resolutions Submltted

iade avait- Resolutions as follows had been preparedj by the ex-
esting thie ecutive conimiittee end wvere referred to the coraimitte. on
re on this r-esolutionis:--
n. In a.d- "The National l'ire Protection Association, assembled in
igns wiilch Ottawa for its twenty-third annual meeting, bespeaks the,

Canadans. continueti observance by the people of the 'United States and
energy w. Canada, botii privately and in their occupations, of the. meas-

courging ures for conservation of our resources adopted for the. war

anweing emergency. The. supreme need of the. war-impoverished
answering European world for foodstuff s and the products of North

e dscour. America. imposes an obligation upon us to safeguard te the.
imist that extent of our intelligence and ability ev.ry form of naturel

Coivince and created resource. The. elimination of waste, at ail times
p' wth th the. duty of good citizenship, is at this moment our profound-
to, gt the. est public and private responsibility.
ing people "In its warfar. against the neediesa sacrifice of human
Ires ocOur. lives and property by lire the. association ativocates the fol-
int out td lowing measures:
7, penbaps, "l. The adoption by municipalities of the. standard
rt a large building code of the. National Board of Fire 'Underwriters to
shoulti b the endi that fire-resistive building construction may b. en-

h as evr couraged, the use of inflammable roof coverings prohibiteti,
aging war adequate exit facilities from buildings assured, and inteniors

ne upwith so d.slgned and tire-stoppeti as te make easy the .xtingulsh-
iii for, andi ment of lires therein.
each year "2. Tih. adoption by ail states and provinces of mini-

ntim i mum building requirements for the. protection of state, pro-.
om ih vincial and county bospitais, schoola, asylums andi similar
Yhi apr- institutions outside city limita andi of saml communities in

nd ppe-in wilch the, establishiment andi enfoncement of a building
s for their code is impracticable.

'«3. The. enactmnent by each state and provinice of the.
tire marshai 1mw ativocateti by the. Fire Marsiials' Associa-
tion of North Ainerica te the end that officiai investigation

ni receiveti, may b. matie of the. causes of ail lines, preventable lires may
b. eliminateti by public education, and the. crime of arson

helti dur- stamped eut.
on of mat- "Il. The. adoption et the. assoclation's ordinances pro-
s affectlng viding for the. systemmtic inspection of ail buildings by city

of Chair- tire marshaIs or local finemen te inaure the. vigorous eut orce-
eiveti wlth ment ef rules for cleanlineas, gooti housekeeping and the.
peintment, maintenance of safe and unobatructed exits, tire-fighing ap-
airman, by paratus andi otiier protective devices.

«'5. Tiie enactment of ordinances fixing the. ceat ef ex-
'overnment tingulshing preventable tires upon citizens dlsregarding lire
persuasive prevention entiers, and a more general legaI recognition of
nittee, Mr. the commen 1mw prineipie et pensonal liability for damage re-
dissenting sultlng from tires due te carelessness or n.glect.
departune "6. The. wider general use et the. automnatie sprinkler
Lalternate as a lire extlnguishing agent andti f. savon andi the. moe
ibelng the. general adoption of the. lire division wall as an inmportant life-

,ho Bu.reau saving exit facility.
hope that "7. A careful study ef tho technicai surveys of cities

inga mpets made by the. engineera ef the ceimmittee on lire preventlooft

May 9,1919.
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the National Board of Fire Underwriters covering the items
of water supplies, their adequacy andreliability, fire depart-
ment efficicncy, lire alarma systems and conflagration hazards,
and'of the possibiity of co-operation among neighboring cities
through mutual aid and the standardization of hose couplings.

"18. The universal adoption and use of the safety match
and legisiation prohibiting'smoking in ail parts of factorisa,,
industrial and mercantile buildings except in sucli fireproof
rooms as mal be especially approved for the purpose by lire
departments.

119. The education of childreni and the public generaily
in careful habits regarding the use of fire, and the general
adoption by the schools of the United States of the fire pre-
vention manual "Safeguarding the Home Against Fire," pro-
pared by the National Board of Pire Underwriters for the.
United States Bureau of Education.

"10. The universal adoption and exclusive use o! slow-
burning motion picture film with national, provincial, state
and local legisiation to prevent the continued manufacture
and distribution of material having the hazardous properties
of the gun cotton stock now commonly employed.

"il. The co-ordination of ail these activities through
a central administrative officer or body of the province, state
or city having primnry jurisdiction, for the purpose of pro-
mnoting unitormity of action and efficient ce-operation.

"Inthe furthsranee o! these objecte the association ap-
peals for the co-operation of ail citizens. It asks thern te
help in the'dissemination of its valuable, literature and in
the. use of the standards of fire protection so caretuliy worked
out by its committees to the end that the lives and substance
ef our people shaîl not continue to be dissipated by a rack-,
less and easily preventable waste."

Finanes and Membeship
Particulars of the increase in membership, and et the

financial condition of the association were given in the report
of the secretary, from which the following abstracts are
taien:-

"Our oxperience in years past bas been that while the
rats ot our increase is slow, dependent upon the awakening
of North America te the significance et thie fire waste, mem-
bers once gained have usually been held. But last year, in
spite of increased need of our counsel and literature, 412
names were struck from our rolîs, representing a direct los
ef nearly 14 per cent. To recover this lose and te save the
association from any impairment o! its activities, the mem-
bers have been appeaied te to supplement the efforts of the
executive office and the membership committee by soliciting
new members on their individual initiative. As the 'News
Letter' from month to month lias shown, a considerable num-
ber of our members have loyally made definite effort te se-
cure new members, and the aggregate resuit of this generous
aid lias been a list o! 527 new names, which, balanced agateat
thie loses due te the war, gives us an actuai net gain of 115
for the year, or a total associate membership on May lat et
3,129. Threo organization memberships have been lost during
tho year, reducing this class trom 180 to 127.

"Our principal output being in the torr of publications,
our operating expense lias been greatly increased -by the

laxation of viligance in fire prevention moatters officially
unofficially, throughout the country.

Government Financial Assistance

A far-reaching resolution, aiming- at prevention by
cational ineans, was introduced by Geo. F. Lewis, deputy
marshal of Ontario, as foilows:-

"Wher'eas thetfire waste of North America is upwar(
$300,000,000 a year and statistics'show that the greater
tion of this annual loss is the resuit of carelessness, dise
and accumulations of combustible rubbish, and is therE
preventible, and

"Whbereas it is incumbent on the peoples of! the Ui
States and Canada to conserve their wealth and resoi
during the period of 'reconstruction,' that they may bie
abled to compete with the other nations of the world, to 1
the demands of commerce, and supply the destitute witi
necessaries of life, te the end that hunger, suffering
unrest may be appeased;

"Therefore, be it resolved that we, the members ol
National Fixe Protection Association, in convention asse
ed, believing that the time is opportune for launching a
prehensive and aggressive publicity camnpaign for the
pose of educating the people and bringing them to a i
zation of their rights, duties and responsibilities as citî
of these progressive anid enlightened countries, and v
will aise tend te make them more careful and improvi
sanitary conditions throughout the country;

"Do memorialize the federai government at Washiný
the Dominion government at Ottawa, the state and pr,
cial governinents throughout the United States and Ca
te assist financiaily and co-operate in the work of this
licity campaign as follows:-

"l. The federal and Dominion goveriments te
or appropriate sucli sum or sums as shail be necessai
defray the expenses of lithographing, posting and main
ing on bill boards a suitable 'poster' throughout thed
and towns of the United States and Canada.

"2. That eacli state of the Union and each provin,
the Dominion be requested te assiet in the campaig
making an appropriation te advertise the fire preve
and dlean-up propaganda in the newspapers ef theli
spective territeries.

"3. That ail municipalities be asked to co-opera-
the work ef thus campaign during the week ef Octobez
1919, in such 'manner as is considered best ,suited te
local conditions.'

Cemmittee Reports

The reports of the various committees on teclinical
jects occupied most of the time of the convention. Se!
them were readily accepted, while others occasioned
discussion and criticism, particularly the report of the
mYfnf*AA n flid uractice. M.r. John B. Laidlaw, chairîn

iiige tlie J
ittee truE
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OUR RELATIONS WITH GREAT BRITAIN

CORDING to tiie budget speech of1Mr. Austen Chamber-.
lain, chancèllor of the. exehequer of the. United Klngdom,
Ïional taes. wili b. needed in Gret Britain te met two-~
s of the national expenditure for the. current financlal

the remaining one-third mnuet b. raised by borrowlng.
condition would indicato that net only will a still greater
crtion of savinga b. requir.d by the state in the. termi
.xation, but also that furtiier funds wili b. borroved on
ai account te meet war expenditurea. There viii un-
tedly b. a considerable dernand for money i private in-
-y, althougii the, experence of the. past tvw months has
tiiat capital investinents on aceount of "reconstruction"
smaller than was anticlpated by tiios. optimists wbh
àeield great aetivity and hlgh interest rates upon the.
mx ot peace conditions.

is situation whll mean that vile soins investinent
iy may find its way te Canada durlng the. calendar year
it wiii b. only at comparatlvely higii rates. In fact,
adency continues, eneeuraged by the. exdiange situation,

wirti.ii hoiders of Canadanx securities, to dispose of tiiem,
Ltake a profit hy selix< the. Casadian funda; the recent
isse by Winnipeg of £110,000 of cossolidated stock in
on, with filsds rais.d ber., lu an instance Mf ti. The.
ury restriction upen thý investinent of capital abroad,
Dnly partially resioved; the. attitude of the. investor,
ver, and the. advantages offer.d by the. Canadian fieid,
suparison with other countries, are the things of real
rtance i ouir iiivestmient relations witi the, United King-

It la desirable that our previeus relations iu soane de-
be restored, as a supply of tunds for private lndustry
1 sslst greatly iu relieving the. present industrial cou-
i. iu Canada sud vouild torestali the. demanda being

~for the. institution of publie wor*s of a nou-paying

-ujc vas .xpressed
b>' eue vii. bas speut

nany years ini clos. teuci witi fluancial affairs in London,
Englaud. "The. trend ef recent evente,p h.e said, l'a44g
piquancy te the. att.mpt te torectat in sois. general wsy
just viien the. English market viii again b. tirevu open to
for.lgn and colonial borrowers. Late in Marh the. chaueUor
of the. exciiequer asnounced tiat new capital issues by Brît-
lsii conipanies for purposes that did not involve any part
of the. capital belng sent out ef the, Uulted Klngdom vould
b. free frein treasury centre]. At the. mare turne It was de-
cided te remove ail artificlal restrictions sud tu set free for-
eign exchange. Until the. full effects of that decision have
become apparent sud se long as the doxn.stic demxands for
nev capital for trade sud lndustry aud national purposes
are se pressing, the, restrictions upea lnvestnints outuide
the. United Klngdom, are sot likeIy te be remed. Hoever,
the. progress already made in that direction lu inost sigulifi-
cent. As the. Britisiier is absoluteiy v.dded te the, ides, of
a free market, it lu only a question ef menti betore the.
treasury fully relaxes its grip sud permit. the. large finan-
cial houses te play their part. The. rapid revival of indus-
try would uudoubtedly hastes tliat event, as large tor.ign
export; trade has, i the. past, be.n accompasled by corre-
sponding loans abroad. It must net b. forgotten, hovever,
tiiat the chancelIer of the exciiequer bas sMMu te fund inte
long-terni obligations treasury builsamouutiug te $5,000,000,-
000, sud cluring the ensuing finandcai year te rais. by hie
systein of continuous borroving at least $Sf,5000,00,0, te re-
alize the, budget estixuat.. entirely, spart troi receipts frein
taxation.

"Tii. drop in the rate ot exchange has meant an addi-
tional profit te the. British~ holder, and masy have taken ad-
vantage et higiier prices te liquidat. Canadian secûrities ince
late lu Marcii. In many instances, the, sellers have expressed
a determination te replace tii.., Canadian investmnenta later
on vian market conditions become more favorable. Geseral
confidence in Canada la stronger than ever and the. British
investor viii b. tound ready sud villg te assiat most lib-
erally Canadian develepieut iu the years te ceine. )Iaiy
difficulties, at the moment apparent aud bard te oercome, viii
disappear vitb the passage ot tine and the relatlensiiip of
the. pre-war period between Canada sud Gmet Britain will
be re-establlihedy

ýý - -=ý- - - ýý ýý Z

May' 9, 1919.
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GOERMENT FINÂNCING 0F INDU8TRY

T HIE British Columibia government, in addition to estab-
lishing a provincial departmnent of industry, plans aise

ta furnish funds through that department. The "depart-
ment of Industries Act," recently drawn up, provides that
the. minister niay, upon the recommendation of an advisory
counicil, give financial, assistance to any persan, partner-
ship, association or conipany, by way of boan, guarantee,
or guarantee -of securities, for the purpose of aiding and
developing industries and manufacturies, or te establish,
maintaia and operate such, industries. Before granting
any loan or guaranite., iiowever, tihe minister of industries
and the advisory council have te be satistled as to the. fol-
iowlng pints:-

1. The value of the security offered, estimated on the
basis of productivenes.

2 The desirability of the proposed loan or guarantee
for any of the purposes of the. act.

3 The. ability of the. applicant to inake a fair profit
frem fis enterprise.

4 'The solvency and the. capacity and mloral hazard,
of the applicant, and his earning powers.

5 That the granting of the proposed loan will b. of
economie benefit to the. province.

Aniong the. pow.rs and functions of the department o!
industries the following xnay b. mention.d-

1 To Carry out an ç,conomie survey of the natural re-
sources of the province, and to furnish advice in regard to
the best methods of utilizlag such resources.

2 To aid by loan, guarantee, or guarantee of securities
on approved plans any enterprise calculated to encourage
the. economie and commercial manufacture of the. naturel
resources or produots of the. province.

3 To consider and deal witii plans submitted by re-
presentative bodies of r.turned soldiera of British Columbia
for promioting and providig for .xnployment through the.
establishment of new industries and the. dev.lopnient of
.xiutlug industries.

The m~aximum whicii the government will b. empower-
ed te borrow for this purpose, wiii b. $2,000,000, accord-
ing to the. present draftý Whie tliis sum is not great in
vlew of the. already extensive debt of British Columbia,
there is an important principle involved whliih should b.e
carefully consl4ered bef ore action la taken. It la one tblng
to create a department to asslst industry by .ducation,
publiclty and otiier means to whfi public action is

--- 1 1%lf if i. nuite unneessa8rv and unwise

other public'works it would to somne extent be wasted,
latter can, it has been found by experience, be provided
.by publie enterprise, and a certain amount of extravap
is inevitahie; ini the. case of the. fermner, however, it i!
neeessary for the government tointervene at ail.
saving attained by pledging the, credit of the province
whole may, and probably will, b. more than offset by a
bosses, and by the degree te whicii the standing of B3i
CJolumbia la affect.d in the, investinent world. Goveru
loans on farm property, vile net commendable, are at
secured by tangible assets. Loans on personal credi
quire a careful estimation and a personai relation wbi,
government is peculiarly unfitted ta give.

FIE 1N8URÀNC:E AND TUE PUBLIC

INSU1IANCE men are stili uncerzain as te what w"i
the. results of the. report r.centby presented by il

Masten after a pr<ooged investigation into insuran,
Ontario, otiier than 1f. and marine. One of the eu
features of the. report is thie public apathy which waE
denced regarding the. investigation, in the face of
alleged popubar discontent with the, condition of the fl
surance business which was~ the. principal reason fa

vwever, that tliis
-bce opinion tiiet fi
profits. Tiiere
before the rate c
sons for these ar(
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GOVEBNMENT OWNERSHIP OF R.AILWAYS

Presideut Beatty Discusses Question at MAnual Meeting of
1 Canadisu Pacllc Railway

SN the. course of bis address at the. annuel meeting ci the
J.shareholders of the. Canadian Pacifie Railwsy at Montreal

ou May 7th, the. prosidont, Mr. E. W. Beatty, discussed gov-
erument ownersbip of railwaye, and stated emphatically tiiat
h. had no fear for governmneut competition. Iu outlinlng the.
positiont of the company h. eald:-

"The, gross receipts i the~ past, year were larger than in
1917, but that the net earnîngs were $12,048,680 below tiiose
of the. prevlous year. This waa the. outeeme of lncresed
salaries and otiier operating expenses, coupled wlth a decline
i traffic following the. siguiug of the. armistice. The. finit
tiiree months of tuîs year were disappoitig. The resuits
of the. y.ar were, iiowever, satisfsctory, despite this shinl-
age, 70 per cent. of wiiich was the~ outcome of incressed
wages.

"Tii. volume botii of freight and passenger traffle deý-
creaaed in comparison witii 1917, tiei. ncrease i gnoss esrn-
ig of $5,148,363 being du. te increasos i rates grantod i

March and July of last year. Tii. fact that, notwltiiatandig
thie iiesvy increases iu tiie cost of op.ratlon, there was a sur-
plus after psyment of ail charges aud dlvidends, is a satis-
factory ,vidouce of the foresigiit and wlsdom of thie sbire-
iioldrs lu iiaving approved substantial expeuditursin lupre-
vious y.ars, whlih undoubtedly permltted the. operations of
the. company to, b. carried on witii a ciieapness whlch w@iild
flot have been possible had sucii adequate facilities not been
provided. A conspicuous example of the. resulta of sucii fore-
sigiit le found in the difference in the cost of rolliug stock
acquired durlng the. yoars 1911 te 1914 aud the, approximate
manrket value of au equivaleut amount if required te b. pur-
ciiased in 1918. Tue rollig stock purciiased durlug the.
former y.ars, if required te b. furnisbed at the. 1918 prices,
~Would have represented au increaeed coat of approxliatsly
$96,000,000.

Extend Uines

"Your directors are cf the, opinion that a reasonable
snmeuut cf additional brandi lin, construction ,siould b. gene
n wlti as soon as conditions warrant, aud the. necessany
statutory autiiorlty obtaiued. Besolutions will b. subiintted
for your approval for the. construction cf the lhues wlich are
mucat urg.ntly requlred. lu thia couneetion, I siieild point
out tiiat i thie matter of railway construction the country
le faced witii a condition quit. unprecedenited in the recent
istory of Canada, i that the. National Railways sud your
4omnpany are the only large companles wlth resources suffi-
dient te enable tiisui te provide additional railway facilities
te any substantial extent.

USerlous and contlnuig blunders in aur railway polkcy
bave resulted lu the. gvernment belng r.quired te assume
the owa.rsip at present of 11,400 miles of railway, witii tue
prospect of thie acquisition of au additional 6,400 milles. 'Wh.n
this acquisition has been accomplisiied the. principal compet-
lug systema lu Canada wfll b. your compauy and the. Cana-
dian National Rallways.

"IJ hav, noe appreheusion as te the ability of your coin-
pany, with ita splendid facilities sud equlprnt, sud loyal
sud effcient officers aud men, te obtaiu a fair share of the
traffic, aud to handie It expedltiously aud well. I have noe
fear cf goverument owu.rsip, but govermumient owuereiiip,
apparontly, iias scine fear of private competition iuder equal
conditions.

Danger for <Gvrnmnt Ownership

"Tue subject of goverunmemt own.rsiiip lis recel.ved much
attention r.cently, but net nearly as rnucii as th importance
of the. subject justifies. Notwltiistandlng our previcima ex-
perience and that of the United States aud Great Britain,
governmnent ownersiiip snd operation of railwaye le to b>e at-
ternpted on a large scale. Tue situation is full cf danger,
~wlhch cant be avoided or even cninimized, except by rig-
rouslv indepndent and non-political administration, wicie

at last dilffcult of establishment under our systeni of g(
ment. Thia fact must, however, b. obvious--that ini no
way cau the people of Canada obtain a correct apprec
of the results of government operation of the. systems
am or which may hereafter corne into its possession, thi
their being admiiïtered in strict accordauce with the
of the country under which otiier companies have to, op
by their financial and accounting methods being made a
cia. and as accurate as the law now requires of privat
porations, and by the exact fluancial resuits being subi
to parliament eadi year.

"Different views may conceivably b. lield as te th4
dom of public ownership and operation of railways.
own views are aufflciently well known not to require r
tion, but the. f act is, public ownership la alr.ady here
experience only will show whether the difficulties I have
tioned in securing efficient and non-political adminlet
can b. overcorne, and the. country receive an adequat
vice at a minimum of loss. I amn satisfied the goveri
recognizes tiiese difficulties, and tint a sincore a~nd doter
effort wiUl b. made te meet the. situation."

8UlPLEMENTARY ESTIMATES $19,000,000

Net Debt of Canada Now $1,584,0O,000-1nCreased $23!
000 Since the. Beginning of the. War

S UPPLEMENTARY estimates for the. fiscal year
March 31, 1919, were tabled lu the. Houe at Otta

May 7th. They total $18,827,098.
The. net >debt of the. country, Sir Thomas Wite

was now $1,584,000,000. Prior te the. war it was $235,0(
so that the. inerease in the. national debt was $1,348,0(
Tii, war loans outstanding amounted to $1,506,276,92!
the. aceount with the imperial government showed a dli?
of $200,000,000 to the credît of Canada. He gave the. f
ig statenient of wsr costs in summarized form:M

$60,750,000; 1915-16,$8166,000,000; 1916-17, $306,000,000;
18, $343,000,000; 1918-19 (estllnated maximium), $450,04

$350,000,000 for Deniebilization
Thill>1 to provide $350,000,000 for demobilizatic

otiier purposes arisiug eut of the, war was consid.red 1
comumlt.tee. Mr. McKeuzie suggested that it ahould no
been brougiit before the. Houa. until after the. budget s
and h. tiierefore tiiougiit that before proceedlug to ey
lu detail tii.'provlalons of the. bill, the. minister of f
aiiould present a etatemeut of war costa.

Sir Thomas Whbite replied that iie did flot regarél
uecess&ry that ther conslderation of this bil eiiould awi
bringing dewmi of the budget. The budget aiiowed the.ri

g, as wc
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Dominion Commission on Industrial Relati
Suuunary of Evidence Before Early Meetings of Conumiision-LAbor Unrest ini Brit-
ish Columbia Revealed - Joint Control of Industry Favored by Many Witnesses

T HE Dominion Commission on Industrial Relations cern-xnenced its hearings in Victoria, B.C., on Saturday,
April 26th, whon represontatives et local labor were heard.
Notices had been sent te ail laber organizations, boards of
trade and employers in the western provinces, teliing et the
appointment et the commission and asking for evidonce.
Similar notice will, et course, be given te organizations in
the east.

Robert Denachie, representing carpenters and mill ema-
ployees, referred te the question et oriental labor. Thero
are, ho said, nine milis employing two thousand orientals in
the Victoria district. Ho is in faver of entirely ellminating
them. Employers in the district, he said, had confidence in
organized labor, and it was merely a question et fixing a
wago scale. When the Whitley plan fer joint co-operation
between employers and employees was mentioned, tihe witness
doubted if it weuld succeed. Mr. Donachie expressed the.
opinion that the lack et employment and the insocurity et
the wage earner's condition were the chiot causes et unrest
and considerod that it was the duty et the state te guaxantee
employment te the individual.

A. R. Berry urged the. nationalization et ail basic indus-
tries and the. employmnent et ail Canadian labor. He believes
thnt employers in seme cases are restricting production ini
order that grenter profits Inter on would b. ebtained. In
governiment operatiens et essential industries ho maintained
that ti production for profit weuld be eiiminatod. H. did
net believe in joint centrel ef industry by labor and capital,
but tint it sheuld b. entirely in the. bande et labor.

Victoria Employens Ileard

On Monday, April 28th, several employe,
P. B. Thompson, works manager for the Foui
builders, suggested tint employers did netj
tention te working conditions and the social
empleyees. The. demand for labon i. net d~
over the. twelve mentis. He doe. net considi
en shipbuiiding industry in British Columb
anont., ThA nincinal difficultv iust at pros,

stead ef stateo wnership of industry, employoos shc
enabled te buy stock in the concerns in which they w

Thomas Graham, general superintendent of the. Du
Mines, described a general coxnmittee through whi
company met once a month and toek up any grie
Conditions in the company's mines were, generally sp
Satisfactory.

Vancouver Situation
On April 29th, N. G. Neill, manager et the EmI

Association of British Columbia, strongiy favored th
tien of industriai ceuncils for every trade group, a pri
executive of employers and employees, with a court of
and a cenfederation council constructed on the saine
a final court. Sucb a system would, in bis opinion, el:
arbitration and strikes. "Fifty per cent, et the cost i
modities te-day," said Mr. Neill, "is due te friction
industrial relations." He did net consider employm
surance favorahly.

Information was obtained 'regarding the. adminih
of three Vanceuver dainies by a joint industrial couý
presenting employons and workinen. These tbree e,
have about one hundred empleyees or seventy-five pi
et the dairy employees et Vancouver. Ten employ
entitled te one member ini the ceuncil, the ezaployers
equal ropresentation. There is no profit sharlng. T
noss.. who described this method were optimistie &

w Westminster
Io senieus discot
;rial councils we

evider
Ce., SI
ficient
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j PERSONAL NOTESI

MR. A. E. OsLzz, senior mexuber of the firm, A. E. Osier
and Comipany, has returned te Toronto after apending the
'winter in Florida.,

MR. G. H. DUGOAN , of Montreal, lias been eiected te the
directorate et the Steel Comnpany of Canada, taking the
place ot Col. Chiarles Alexander, wlio has resigned.

MR. G. H. Tum'N lias been eiected a member et the.
Mentreal Stock, Exchange. Mr. Turpin succeeds has late
father, W. J. Turpin, wlie was one et the. oider niembers ot
the excliange.

MIL" RoseRT GnWLEBTONE, wiio has been overseas for
four and a hait years, has returned te Winnipeg and taken
up the. position ot insurance manager witli C. S. Gunn an
Comnpany, Union Trust Building.

Ma. T. 'E. KKYsELL, manager et the. fire departrocut
ef the Employera' Liability Assurance Corporation, et liead
office, la now on thia aide of the Atlantic, and expeets to
visit Toronto and Montreai in due course.

CApT. À«miLius Jàgvis, M.C., and bar, wlio has just e
turned fromý everseas, lias been admitted inte partnorship
in the, Rrm et A. Jarvis and Company, li.aded by hie tather,
and wili represent themn on the stock exciienge floor. A
Jarvis and Company have just inatailed private wirea b.-
twe.u Montreal, New York and Chicago.

Ma. KENNETu R. SCOnIErLD lias been admitted to thie
partncrshlp ot the finm et F. B. McCurdy and Company,
Moutreal. The. business will b. continued umder the. pre-
seut neme and style et F. B. MeCurdy and Company, the
partuers being: F. B. McCurdy, John R. Macleod, Rupert
H. M.tzier, Alfred Bowser and Kemietb R. Schofield.

Ma. T. P. Howsso, et the. Phoenix Bridge and Iron
Works, ot Moutreal, la te b. the next presidient of the
Canadieu Manufacturera' Association ton Canada. Mr.
Howard ln now vice-president, and thie association has an
unwritteu law that the vIce-presldeut shall beceme president.
The annuel meeting will b. lield lu the course et a few
weeks et which Mr.. Howard wifl b. appoluted te this pont.

MR. F. S. LONG heu been appolnted manager et the. Win-
nipeg brandi et the Royal Trust Co., lu succession te F. W.
Hertley, who resigned recently. Mfr. Long hes Just returned
trom oversees, heving served with the Thlnty-fnsit Calgary
battalion, and baving been awarded the. Mllitary Cross. Prier
te the war he wes manager et the, Bank ot Britishi North
Anierica et Calgary for several yeare.

Ma. D. F. CorLu, et the Home Bank ot Canada, Winni-
peg, le leavlng the banking business te enter the railwey
supply field, ettnected by the. large dvelopmeut plans for
rellway companiea. Mr. Coyie wes ton many years as-
societed witli the. Canadian Nonthern Railway, and wltli
Mackenzie, Mann and Company, where lie secured e mont
itimete knowl.dge et the. needa et reilway construction
cempanies and the requlrements et raiiweya ton meinten-

a..Ho has alreedy opened hia offices ln Winnipeg aud
entered on hie new occupation.

RAIL WAYS BILL PASSED IN COMMONS

In the Houa.et Gfommons this week legialation
poneting the Canadian National Raiiways was pasaed.
ncading was given atter several- ameudmients lied beezi
down by the geverument majority.

ALBERTA TO UTILIZE OWN ,WOOL CLIP

A new pneject lia been undertaken by the woi g
of Alberta. They are planning te, erect a mii et soir
venient point in their province whicli will menutactun
wool into cioth on e ce-openetive basis. Unden the pr
arrangement the. tarnera wiil b. peid'the miarket pr
thein wool et the mill, and 'wlll aise share the prc
mnanui4acturiflg.

TAX COMPANIES NOT UNDER LEIGISLATIO

In the. Nova Scotie legisatune lest week. Mr.
Daniels, et Halifax, moved tii. second reading et hua -r
bill, entitied "An Act nespecting tlie Taxation et 1
Compenles." H. seid that tiiene 'wene a number et con
i Nova Scotia, with e capital et oven $500,000 and
enormous business, which did net come within the, mg
exlstiug revenue legislation. The. bill propoaed te, t;aý
cempanies ene-twentieth et ene per cent. on thir
capital. Tii. decîsion et the provincial s.cretary as
fuel Tii. payments were to b. due on the firet of Ji
but net payable until the. flrst et August. Tii. amen
by the. compenies under the. Suppiementany Revenu
wouid b. deducted tnomn the new tex. Mr. Daniels sa
e revenue ef $50,000 annuehiy waa expected frem thus

NEW BRUNSWICK POWER COMPANY

On April 15th the. Corporations Cenunittee et tU
Brunswick Leglalature heard C. W. WMitlng, Boston,
li of the. clty, i regard t» the. New Brunswick Poi

bil. He uaid he could find ne reeson for th~e comme
lssued except an excuse te, secune more money fr
public. In -reply te Mr. Baxten, lie said he had ne
toi change hie rate base ef $1,850,000. He tiiought ti

Volume
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UJnited States Investnients i CanaGlian. ivianuiv
Three Ilundred and Eighty-eight Plants Here Connected With JUited State Manui

Concerns, RepJ!esenting an Investmeuit of $264,939,592 -I JS ome Cases Couitrol 1

Traxisferjed to Canada - Considerable Inerease in Investment During Past Fil

ERE are now three hundre<1 and eighty-eight manuf se- mnentioned above, but aiso owing te the

tuirinig plants in Canada whieh are conuected witb similar in Canada.

Brns in the United States, according to a list cellected Whil. t<he intention has been to lmi

'he Monciary- Times, and given Ielow. Th~e total invest- representing the investment of Americï

t i esthiated at $264,039,592. In the case of 76 of the. are a few given below *hich are not ci

>anles the actual paid-up capital has> been obtained, being parent United States eomnpany or by

395,350, an aver~age of $682,834. The 76 for which the United Stte. Ite great inajority u~

Lalization has been obtained are fairly representative of Caxiadian branches are either owned e

whole liat, and thia average has been.used in estirnatig erican parent conpanies or are control'

total investmeint in ail the plants. the o'wnershlp of a mnwjority of comomnf

A imilar list was compiled by The Mloiretr * Timic inl This list iloea not represen.t the ii

iair. 1914, the numl>er of plants being then estinmated States ca.pital ýeIviuively as the liîtý

rom tIi.
ve aince
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It Fair to Make Your
Friend Your Executor?

Lps you feed you bonor hxmn witb your trust. Vou certaîiy burden
iia great responsibility. Few Individuals can spare the time
hw ave the ability or experience to properly carry on thse duties
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If You Have Money to
Invet-

"Standard Reliance Y

Serves the'Best
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THE DOMINION SAVINGS
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THOSE WHO ARE SAVING
froru their esaings are rendering their country ait ibis critical period the
gresttest possible assistance. D)o Yeu realize that the necessity for
Saving i la s great to-day a% it wasdurlng the progress of the Great War ?
Do yeur part by opuning a deposit account wýitbout delay.

This strong and time-tried instituLtiOn offers you absolute security for
your savinga and unexcelled faclihties. lit bas many thousands of
deposltors'an d iims to ýserve thoft of amall equally as well as thôse, of
large means,* In terest ut Tbr and Ont-Ilaif per cent. per annum
will be aided to your account and comnpounided twice each year.
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Canada Permanent Mortgage Corporation
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NOT INCREASED DURING
Firm. Capitalization. Head Oi1ce.

Crmooting CO. ............. 3 600,00 Toronto, Ont.
Proctor Co. ........... 100.000 Syracuse, N.Y.

Vancmver. B.C.
n Can Co., Ltd. ............ .......... New York. N.Y.
ýe4 Materials Co., boxe@ ..... .......... Bouton. Mais.

Walkerville, Ont.
Trimming Co. .......

[t Lubricator Co. .....
00. ................
Chemical Corpn. of

d. ...............
e' co., "aniac.".Jo. ...................
Co., Ltd. ............
L td. ................

;o. ..................
Corp. of Canada ....

* Works, Ltd. ........
Co. ................

poration ............

te steel Co. ..........
n Co. ..............

Il Co . .......... . .

..........
Detroit. Miek
..............
..............
............

Premier of Prince Edward Island Describes Prq
Finances in Budget Speech

IHE budget speech of the Prince Edward Islai
ment was given on April 24th, by the premi

Arsenault. He stated that only as regards
i the expenditure exceed the amounts voted
are for the Department of Public Works and for
Health. In the former case it was due to extei

Reviewing the period since December 2nd, 1
ich his party has been in power, the premier

e debt had decreased by the slight amount of
0. No other province has reduced its debt c
:riod, but practically all of them show a larg
1891 the debt of the province was $171,000 acc<

ig o
Watford, Ont.

Èws Wire Works of Canada, Ltd. S 60,000 Rockford. Il.

Windsor,

gM ig Co.
i Cereal Co.
Shaft Co............

Co., Ltd.........
!Y Co . ..... . . . .

Plug Co........

am L"t Vo.
Co. .. ...
Co..............

Sweeper Co.

Ont.
..........
..........

....... .. .

..........

..........
----------

..............
..............
..............
- ............
..............
..............
Toledo, Ohio.

..............
..........

..........
..........
..........

..........

..........
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TIONAL FIRE PROTECTION CON VENTION

(Continued from pagg 8)

aveiition League was formed. Thlis league bas sitice
corporated by the governinent, and through it the.
ashal will carry on an active campaign to arouse thie
o the need of lire prevention, and to, stinnilate the,
s of local lire prevention leagues. It may b. men.-
;bat two ladies who had been prominent in social
work are on the executiveo f the league. The lire

's department lbas been active i promnoting the for-
of local cliapters of the league, and several publie
s have been held in connection with the, organization
in the. larger cities and towns of the, province. The

ent bias also issued a number of pamphlets and in-
mn to the daily press, as well as a boolet entitled
ýrevention on the, Parm. and Elsewiiere," of whlch
copies have been issued.
e Ontario Fire Marshal Act was amended et the lest
so as to give greater powers to the lire marshai, and
s wonlc more effective in correcting unsafe conditions
d wbere discovered. The Dominion government have
:en action, and under their auspices, the Dominion
,vention Association lias been formed, having repre-
es from ail the, important linanciai, commercial and
ýturing associations ini Canada.
a conven~tion of this comnxittee, held lait Deceimber,

s'a, several important recommendations wer ae
towards the lessenlng of th, lire waste. These have
eftïlly consldered by aIl parties interested, and are to
sidered at a meeting of the, conimittee to be held at
c f tbf. convention. The, Dominion government wiil

ir to make the recçoxmndations of ti lire preven-
imittee effective, and, as a prellminary, bas had par-

pasan amendment to the Criminal Code, wh<ch bas
ýead referrd to and explsined, whlch makes those
leet to compIy with an officiai order for the, correction
le conditions, criminally hiable if lois by lire occurs
of sucii negleet. The, Dominion govrment have

ently appolnted Mfr. J. Grove Smith, as Dominion
missionior to carry on an active propaganda for lire

3t have
~rly en-
niay b.
,ention,
o other

For president, Mr. F. J. T. Stewart (New York); for
first vice-president, Mr. H. 0. Lacount (Boston, Mass.); for
second vice-president, Mr. W. E. Mallalieu (New York); for
secretary-.treasuner, Mn. Franklin H. Wentworth (Boston,
Mass.);- for chairman of executive committee, Mr. Rudolph
P. Miller (New York); forexecutive committee (for three
years>, Mr. D. Knickerbacker Boyd (Philadeiphia), Mr. J.
H. Brumbaugli (Chicago), Mr. John H. Kenney (Baltimore);
Mr. John B. Laidlaw (Toronto), Mn. Willîs 0. Robb (New
York); (for two years), Mfr. Edmnund L. Sanders (Worces-
ter); for nominating committee (1920), three members, Mfr.
F. E. Cabot (Boston), chairman, Mr. W. H. Merrili ý(Chicago),
Mr. T. B. Sellers (Columbus).

WANT PASSAGE 0F BANKRUPTCY ACT DEFERRRD

At a meeting of the Regina Board of Trade last week,
whule expressing accord with the, principle of a Canadian
Bankruptcy Act, the. members went on record as favoring
that any action on the present bill now before the, Hou., of
Commons b. deferred until furtiier publlcity cculd be given
te it.

The Canadian act, it was explained, was drafted along
the, lines of the American act, whlch, in turn, was founded
on the act of Great Britain.

L. V. Kerr expressed the opinion tint the, time for the.
pasuing of the, act was very inopportune, following upon five
or six years' depression. It would follow that there woiuld be
many banlimupta. Tiie netail merchants, b, stated, fevored
a bill of the, sort, but there were some features of it they
could mot support.

An amendment was then offered stating that, while the~
board favored the, principle cf a Bankruptcy Act, it was of
the. opinion that definite action on the, present bill should b.
deferred until wlden publicity bad been given to it.

BRITISH SI*IPPING INSLIRANCE SCHEME PROFITABLE

The British government sciieme of inmurance (shippiag
losses, aircraft and bombardment> pnoduced $988,989,000 in
pnemiums, while the, losses totalled $857,314,000, leavlng a.
credit balance of $131,675. It is explained in a prelminary
statemnent of nesults that anicunts due to the, Allies wil re-
duce the. credit balance to about $85,000,000.

No less than $53,200,000 of the. latter surn is represented
by profits on insurance of property against~ aincraft and boni-
bardnient risku, the figures belng:-

Premiunis.
Clalma paid

... . . . . . . . . . . 68,050,0
.... ... ... .... ... ... 14,850,000

$53,200,000
Dfit was made in spite of the fact tii.t .1ý
à discount of 50 per cent. was allowed
iiun rates. .
irst insurances effected after the, outbr
tober, 1914. An arrangement was made
gold belonglng te the. Russien govem
ýo Englasid by two of HI. Majesty's ah
s at the specil rate of 1 per cenit, te. cc
Stotal premium received wnst Iq5q-géRM.

1919.



ROYAL EXCHANGE ASSUJRANCE

;ets increased by Nearly $5,OO,O-Now Stand at the

Magnificent Sum of $50,OO0,000

N analysis of the report of the aboire named corporation
*for the. year ending December 3sut, 1918, which has

t been received, reveals some intecresting figures, and

pves conclusiveiy the outstanding position this company
upies in the. realm cf inmurance.

Incorporated in 1720 (alinost t'wo centuries ago), this

*and tried company, with offices practically the world

,r, bas gone on f rom year to year occupyipg

more and more important place in the insurance world.

During the year just cîosed the assets of the. company,

Il of them moe1t carefully selected from among the. higheat

ide sacurities), have increased $5,000>,000 ovor the.

evious year. The total assets of the corporation now

mfds at the very substantiai figure of weli over $50,000,-
9, while reserve funds durîug tihe year juat closed have

;o been censiderabiy strengthened.
While the statement under review reveais growth in

departmeiits cf the corporatieii's activities, thý following

rerpts, taken from the. report covering the. fire a~nd accident

partments, will h. of special interest.

Fire Departint

During 1918, the. com-pauy tock in this department in

t premiums the. sum of $6,379,620 as compared wlth $5,-

9,440 in 1917, an incTease of aimost one million of dol-

rs. After providing for ail losses on~ daims kuowu to

,ve oceurred on or before December 3sit last, the total

;ses for the. y.ar aniounted to $2,978,580. This gives a

3s ratio of 46.69 per cent, wbich compars with 51.1 per
nt. in 1917. The. sum cf $500,000 was added to thei ire

nd, this fun<d now haviug reached the substautiai surn cf

1551,850. The. profits in tuis departinidlt during the. year

,re $655,167.

FRATERNAL INSURANCB LEGISLA

Dominion Bill te Bring Fraternal Societies 1
Has Passed Second Reading

T HE bill of the. Dominion government to am(
Lance Act, 1917, in order to bring frater

socleties iunder stricter contre! passed its seco

the. House of Conimons on April 22nd. The. obi
is explained in a memorandum prepared by tf
dent of Insuxrance and read by Sir .Thomas M
inoved thie second ieadinz, as foilows:-

depart
3 as c

ctotal Drofits

Total Pii
from the.
uartinents
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Canada 's Sole Gateway on the Pacifié
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ýÀGE -AND TRUFST COMPÂNIES'

of Executive Couuulttee IxvestiflD
Panies PreidOet's Àddreuu

Eie annual meeting of the Mortgage
anies' Association of British Oohi
brief account of whicli was given i

last week, thie report of the executiN
ted.
kly two speclal meetings of tlie assoq
the year. At the. second meeting
ini favor cf new legisltion regard

Cm-

PARTNERSHIP IN M(
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'o. Montreal for the~ pi
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Sfor the. front, where lie
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Idwin, Dow & Bowman
Charter"d Accountants

OFFICES AT
onton, Alberta. Toronto, Ont

&RKSON, GORDON & DILWORTH
RED AceoIrrÂ1nrs, TRuiSTais, RECEIVERs, LiQumÂAToRs
a Banik Building, 15 Wellington Street West, ToRowro

Clarkson. G. T. Clarkso.
ackhart Gordon R.J. DiIworth.

RalbM16

harles D. Corbould
CHARTERE») ACCOUNTANT AND Au»ITRo
ONTARIO AND MANITOBA

morst Block ...... ...... Wipe
,respon4.nta at Toronito, London, Eng., Vancouver

EHAN, MOUAT & CO.
CHARTERED ACCOUNTANTS

1Io Trade DUilding - VANCOUVER, B.C.

A I

HatUsalD I881

HENDERSON, REID AND COMPANY
CKatDtkBlD %CCOUXTAIMT

WINNIqPBG, Manitoba maDICiNHa RAT, Albrta
HENDERSON. REÏD AND PATERSON

UalrTERBD AoeOUBTAJST
ACADIA 81LOCK. LETtiBRIDGB, Alberta

W. A. Renderan J. D. Reîd R. 4. Ritchie Paterson

BERTm'J". R. MASECAR
Chartr.d Accouatant

Auditor Accouatout Liquidator Trut..

SASKATSri, Sausk.

D. A. Pender, Siasor & Co.
CHARTERED ACCOUNTANTS

SOIS5 C9>NFEDERATION LIFE B3UILDING;
WINNIPEG

RONALD1) GRIGGS & CO.
j% ND

RONALD, MERRETT, GRIGGS & CO.
Charierd Aooentants Aud flora'Traat.*. Liquid.tors

Winnipeg, Toronto, Saskatoo~n, Iloose Jaw, London, Eng._

RUTHERFORD WILLIAMSON & CO.

Ask the S1ubscription Department
about our Special Book Offer

L. 1 1 UA-

general



31UNICIPAL FINANCE Edono iAta.-A rate of 35 mili i
tis year according to a statement gwven

Port .Arthur, Ont.-At a meeiing of the couricil last week Clarkce,, *bo sas:-
wau decided to hold siiother taic sale, probably li Septem- 1'WhUe it is yet impossible, owing to E

er. ~a ainst the. 1919 assessment, to, give defini

St. Hyacinth~e, Que..-La Compagnie de Phonographes apparent that at ,xibsttith reliictiol xi thq

asavant, Ltd., $75,000; J. C. Casavant, S. Casavant, C. J. realpropert has been given effect to. Last

aframboise. ment for municipal purposes was about $9,
of $76,500,000 ou lands and $15,400,000 or

Vernion, B.C.-The city eounicil bas definitely fixed the and buildings. Although the. present year's
%rate for the currexit year at thirty-four mills. This is a available, it l>j inderstood that the reductior

e4ucton of two mills from the previous estimate of the able value of land will be about 20 per cent.
iiance committee, and is the. saine rate that obtained lait the net assaeset on the lands, thereforE
ear. 000,000, and on llnprovenxents $16,000,000, tl

Cobourg, Ont.-The finance committee lias settled on a menit for mnWilcipal purposes niay be $77,000,

ate of 36 mills for publie~ schol supporters, and a ittle less Onu this basil it is possible to niake au ai

or separate schools. The. municipal rate, including county cat of the probable mll rate for the presen

ate and local iniprovemeiits, amounts to 21.10. Thie rate ing to departmental ea!haates deait withb y

~it year was 38 mille. mittee, thie amount required for general mu
will be about $50,000, after allowing for s

fRlfleville. Ont-The asRpRsor9m reDort of the. city for and icome tax levy. Thiis, however, do-es
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EPRESENTATIVE LEGAL FIRMS

BR ANDON
ur, K.C. G. H. Poster

R. H. McQueen
IUR, FOSTER & McQUEEN
, Solicitors, Etc., Brandon, Man.
g for the Bank of Montreal. The
k ofCanada. Hamilton Provident

Society. North American Life

ÎRY

EDMONTON
CABLE ADDRESBU HYIDMAN

H. H. Hyndman. A. S. Matheson.
H. R. Milner. H. J. Carr

Hyndmnu, Milner & Matheson
Barristers, Solicitors, etc.

Solicitors for I he Royal Bank of Canada.
mral Bank Chambers, Edmonton. Alta.

Hon. A. C. Rutherford, K.C.. L L.D.
P. C. Jamieson Chas, H. Grant G. H. Steer

G. P . Downes

RUTHERFORD. JAMIESON
GRANT & STEER

Barristers, SolVetrs, Etc.
202 UcLeod Bidg. EDMONTON, Alberta

NEW YORK
NEW YORK

WILLIAM BRUCE ELLISON
Called to Ontario Bar 18W, New York Bar 1882

ELLISON. ELLISON & FRASER
1as sreauway. New York

ELLESON. GOLDSMITH6 ALLEN
261 West 1eash At., New York

REGINA

SASKA TOON

CHAS. G. LOCKE
Barrister, Solicitor, Ec

208 Canada Building
SASKATOON • CANADA

Donald MacLean. C. 13. Hollinrake
Thos. Paterson. H. P. Newcombe
David Traylor P. A. Shep pardMACLEAN, HOLLINRAKE & COMPANYBarrister,. solciters, etc.

Solicitors FOI Un.on Bank of Canada
MerchantV Bnk OF Canada: National Trust
Co., Ltd.
SASKATOON. - CANADA

TORONTO

ARNOLDI and GRIERSON
Bar H sters, Solicitors, &c.

JARVIS BLD)G.

103 BAY ST. TORONTO
FpRAM ARNOLDI. K.C. D. D. GRaERBON

J. B. CLARKE, K.C. CUAnLEB SwAaBY
M. C. McLEAN

CLARKE, SWABEY & McLEAN
B5.r terls, Soelim, etc.

THE MAIL BUILDING
100 Bay Street. Toronto. Ont.

1~



StearW and Fortes, experts who examined the. first solieme,
had estimated the cost of operation at $40,00O per year, not
including tihe amnounts to b. paid for interests, sinking fund
and taxes. The present estimate of $35,500 incIuded al
administrative expenses.

Montreal, Que.-It la expected that there wlU b. keen
opposition at the next meeting of the city couneil, to a re-
port the Administrative Commission will make concerning
'the imposition of a local improvement law.

The. concise meaning of the, contemnplated law 'was that
proprietôrs must Day the cost of permanent pavements laid
ini front of their respective properties. "The customi in the
past,M said Aid. Dixon, «'was for the. city to 'borrow' for al
permanent work, with the, result that to-day thero is a debt
of over one hundred and twenty million dollars, and annual
interest charges of over six and a quarter millions. Now, it
stands to reason, that such a mode of running a eity is un-
businesa-like. It is becauseg of the difficulties they are faoed
wlth that the, Administrative Commission bas declded to
corne before the. clty council with the question of adopting
a. local improvement law. 1 understgnd, however, that the
comimission intends to se franie this measure that, for the
tjime being, permanent pavements will omly b, given certain
Proprietors if they 'ask' for them. On main thorougiares
tbrough the. pu~blie intereat may b. such that the. law will
iorder' permanent works--tie riparlan proprietors paying
for sanie in ton yoarly payments."

The view is advanced hy Aid. Dixon that, if a general
local improvement law la pnssed, it should be framed in a
manner that ail exempt properties would ini future have ta
pay for new pavements laid in front cf them. This had inot
been done in the past. He did notthinkit would be ahrd-
ati~n fin inrnno.rtip.. hP.1oniinLr to the. overnment. the legis-

of thae 8 depa
Icit for 1918.
3ystemn by whig
>ned before anè
*The mili ratE
would have b
)f 1919 are car
Lional levy for

ANDICAPS Bi

i Roeloluton-'
accession Dutie
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Thbe Iperial
,iarantee and 'Accident

Insurance Company
of Canada

I Office, 46 KING ST. WEST, TORONTO, ONT.
IDhPERIAL PROTECTION

;uarantee Insurance, Accident Insurance, iSîktias
ance, Automobile Insurance, Plate Glass Insurance.

A STRIQNG CANADIAN COMPANY
Paid up Capital -2 ,00.-
Authorized Capital - $11OoO,0o0.oo)
Subscribed Capital - $1,00 00M.00
Governaient Deposita - - *11s00

E DOMINION 0F CANADA
WANTEE & ACCIDENT INS. CO.

dent Insuranca Sichaeaa imaura.o Plate Oiaaa lInsaniemo
gary Inmurance Automobile Ineurance Ouarkntee Bounda
Gidaut and Strongent Canadian Accident inaurance Commpny
b EAIBI* WInlpeg Imiw Vancouve

WIIITLBV. M., Aý MOE. T. B. REDDlrqo.
ei&ontManager. Treasurer. VIcc-President.gecretary

ada Security Assurance Company
HAIL DEPARTMENT

70ARY . ALBERTA

mraT.auae la*

LONDON
GUARANTEE AND,
ACCIDENT COYa

LImItad
Hani OU.. for Canada.

TORONTOI Emporar'a L.labiiity Par*Osal Accident Sichoasa

Bierater PkIdlity Ouatt. Court Bonda
coutract Internal Revenue Titisme and Autoutobille

A1N0 FIRE INSIJRANCER

Merchants Casucdty Co.
Head Office: WIrnIpeg, Maxi.

Themetporesv company in anada. QPerating under tihesupervisionof the oni nion and Provincial Insurance opartnunt.
Embracing the. entire Dominion of anada.

SALESMEN NOTE
Our accident and healtu polily is the moat lihe>ral Protection er

offared for apremium of# il00petrmenth.
ocrsaovar 2.500 different disae.

Paya for Vive Years Accidtnt Disability and
Life lndemnity for ilimnas.

Paya for Accidentai Deathi Quarantin.
Operations, Death of the. Beneficlary and

idreno f the Insured.
GoodQOp.ainga for Lie. Agents

Ra qtmr Head Office.,..i Adelaide St. B.,Tont

The London and Lancashire
Life and General Assurance

Association, Limited,
of London~, Englanxd,

,ff.rs excellent opportuniltls t. y0ung mni degirous et
peramanentIy connectn theuiselves with a thoroughly

reibelife comnpany.

Hê t.IEAD> OFFICE
1ý tJames st.
ALEX. BISSETT -

FOR CANADA

Mlontreal
Manager for Canaa

:omobile-- 1919--
to cover ANY or ALLm
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~~ONBDROKRS
306 Ag.eicy Building, Edmnonton, kiberta

mdents BAIRD & BOTTERELL, Winnipeg

H. H-. CAMPKIN
ice, Loans, Bonds, Debentures and Real Estate
it for Canadian Pacifie Railway Co. Lands. Canada North
ýt Land Ce. Lands, Hudson's Bay Co.npany's Lands,

Scarth Street - REGINA, Sank.

J. R. McINTOSH
mnt Broloer Experienoed Vluator

EDMONTON, ALTA.

R LOAf4S

ri~

R. B. BENNETT. K. C., President. WMGEORGESON.Vice-President

The Standard Agencies, Limited
Head Office -CALGARY, ALBERTA

Monty te Loan on Imaproved Farm Lande and City Properties
in Western Canada, A j. scoTr Gen. manager

TOOLE, PEET & CO., Limited
INSURANCE AND REAL ESTA TE
MORTGAGE LOANS ESTATES MANAGED

Cable Addrea. Toeco. Western Un. and A.8 C.. fth Bdition

CALAY , CANADA

J. S. DENNIS, Presildnt, JAMES W. DAV 1 SON, Vice-Preaident.

Thec Western Agencies & Development C.

011e Lie Parm Nrtgag.s nettint te livetor 7%. for sale.

Calgary, Alberta, Canada

GEO WILLIAMSON
(Napoleon in Rai ]-tâte)

BRANDON-- MAN.

Real Estate Agent
North ern Manitoba Farmn Lande and

Catele Ranches a specialty

CÔIe A ddress: *«Esia, - Calgary.. Code : Western Unio.
Ranker. : Union Rankeof Canada

J. H. GOODWIN UIMITED
1FINANCIAL AGENTS

Moisom'a Banke Building Calgary, Mlta.

1FAIM LANDS CITY PROWERTIES MORTGAGES
MININO PROPERTIES ESTATES MANAGEIJ

RENTAL AGENTS VALUATIONS FIRS INSURANCE



LONG-DISTANCE RATES DISCUSSED

Connections With Bell Telephone Company-Local Com-
panies Before Railway Committee

L ONG-DISTANCE rates and long-distance connectionswith
the Bell Telephone Co. were the subjects of discussion

before the Special Railway Committee of the Commons in
Ottawa on April 25th. Mr. F. D. MacKay, representing the
Canadian Independent Telephone Co. of Ontario, said that the
local companies were here simply asking to get long-distance
connections at Bell long-distance rates. They were prepared
to pay all costs of physical connection. They claimed that
the charges made by the Bell company were long-distance,
these charges being made on the bases of "compensation."

Hon. T. W. Crothers suggested that they should go be-
fore the Railway Board and ask it to rescind its order re-
garding compensation.

Mr. MacKay said that the Railway Commission had ruled
against them, Sir Henry Drayton alone of the commissioners
supporting the independent companies' position. The Supreme
Court also decided against them by three to two, the two
being Justices Davies and Idington. They, therefore, thought
they should come to the parliament of the people to argue
their case.

They wanted the same rights for the farmers as the
man who dropped his coin in a slot machine at a railway
station and got long-distance connections. The amount
charged increased as the number of telephones went up.

Mr. C. F. Sise, vice-president and general manager of
the Bell company, said that the majority of the compantes
in existence to-day were built up at the suggestion and witb
the help of the Bell. He thougnt the only difficulty was with
the companies in active competition with the Bell.

Rose, is6,84,7; 5

Ist is 6,847,754

LOAN
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[VIDENI)S AND NOTrICE3S

BANK 0F MONTREAL

)tice la ýhereby given that a Dividend of Thre. pier
Ipon the paid-up Capital Stock of this Institution lias
eclared for the current quartier, payable on and aiter
y, the Second Day of Jime next, te shareholders of
of 30th April, 1919.

SBy order of the. Board.
FREDERICK WILLIAMS-TAYLOR,

Ganeral Manager.
crntreal, ZSih April, 1919.

TEE CÂNÂDIAN BANK 0F COMMERCE

DIVIDEND No. 129

)tie i heebygiven~ that a dividend of Tiiree per
jpo th caita soofthis Bank, bingat therate

dlve per cent. per annum, lias been declared for the.
r endlng 3lst May next, and that tiie mre will be
e at the. Bank and< its Branches on and after Monday,
me, 1919. The, Transfer Books of the Bank will b.
£romn the. l6ti te the. 3lst of May next, both days In-

By Order of the. Board.
JOHN AIR»,

General Managier.
ironto, i7tii April, 1919.

MORTGAGE SALE

EDMONTON CITY WAREHOU8E

Iisuant to the. directions of the. Registrar and by virtue
Powers 0f Sale provided by "The. Land Tltles Act"

a certai mortgage, whici whUl b. produeed at the, time
sal.

ier. will b. off er.d for sale by publie action at tiie
tooni5 of Robert Smith, 10167 99tii Street, i the. City
mouton, ini the. Province of Alberta, on Friday, the, 6ti
June, 1919, at the. hour ot 8 o'clock in the atternoou,

ilowlng property, namely:-
)t 147 iu Block 4 of the, Hudson's Bay Coiapany's
re in th. City of Edmonton, Plan BI, sul>ject te tih.
ations aud conditions contalued aud referred to i the.
v- Certificate of Tit.

be ten pi
in sixty

rfu will

cashi at the, time of the,

sale sxubject to
rabrauces, save:.
.Spur ltalvoad

h. current year.
,eproperty i8

ton, and that a
nd lq erer±md a

UNION BANK 0F CANADA

DIVIDEND No. 129

Notice is hereby given that a dividend at the rate of 10
per cent per annum upon the Paid-up Capital Stock of the
Union Bank of Canada has heen declared for the current
quarter, and that the. anie wîll b. payable at its Bankîng
House ln the City ot Winnipeg, and also at its branches, on
and atter Monday, the 2nd day of June, 1919, to sharehoiders
of record at the close of business on the 16th day of May
neit.

The Transfer Books will b. closed from the l7th te the.
3sit day of May, both deys inclusive.

By order of the Board.
H. B. SHAW,

General Manager.
Winnipeg, April l7tii, 1919.

S.ERVICE
Thorne, Mulhoiland, Howsou & MCPhruoix

CliARTEREID ACCOUNTANTS
SPECIALIS1, c ONmR Pcro urs âN PRODucrion

Main~ 3420 Hamilton TORONTO

ORGANIZATION 0F FRANCO-AMERICAN BANK

Aunouncement has been mnade of the formai organiza-
tien of the Frencli-American Banklng Corporation in New
York. Maurice Silvester lias been elected president. Tiie cor-
poration, capitalized at $2,000,000, witii a surpîn. of *500,000,
represents a conubination of the National Bank of Commerce
of tlis city, the. First National Bank of Boston and the Comnp
toir National d'Escompte of Paris, eff.ct.d for the. handling
0f long and short-tom international credits. Tiie total me-
sources of the. Institution béhlnd the new organization are
$1,280,000,000.

URGE 1>KEFERENTIAL TRADE WITE AUSTRALIA

Representations are te b. miade te Ottawa by the. Vic-
toria Board of Trade wltb a view te g.tting the. Dominion
Cabinet te tûke up wltb the. Australian governeut the pro-
posai 0f a preferential trade agreement between the. two
Dominions.

Mr Ed'win Tomlin, wiio vas appolnted cliairman of the.
board'a trade, commerce aud transportation committe., spoke
ou the. subjeet at the. Initial nmeeting of the. 1919 council, and
was instructed te go furtiier ite the. matter wlth his cern-
initte. aud talce action.

DOMINION COAL AND SCOTIA STEEL ADJUSTMENTS

A bill bas been lntroduced in the. Nova Scotia legislature
whkch lias for its purpose an interchange of coal beases be.
tweeu the. Dominion Goal Co.!s irou subuidiary and the. Nova
Seotia Steel and Goal Co. aloug tihe lin.. souglit by the. latter
for sorn. montiis back.

Scotia was given temporary relief sme menthes ago by'
orders-in-council of the. legisiature, giving it a block of ceai
belonging te Dominion Goal, whliih enabled it to resurne work,
wbicli iad been stopp.d, on the. daim tint it could not proifit-
ably operate unless given acces. te the. ueighboring arien
under leas. to the. Dominion Goal Go.

The present bill is an entirely new one, wici proposes
to readjust the. wiiole matter of cal area biesses between the
two companies, and against wbici the. Dominion Goal Go.
vigorously proteste as confiscatory.

Tiie clabi i. that the industrial progi'ess of the province,
as well as !ts revenu., are belng serlously iterfered with by
thie proeet situation, wbieii calle for rectification.

9, 1919.
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GOVERNMENT AND MUNICIPAL BONDS

The following is a list of debentures off ered for sale, of
which particulars appear in this or previous issues of The

Monetary Times:-

Borrower.
Moose Jaw, Sask.
New Brunswick
Beamsville, Ont.
Capreol, Ont. .....
Township of Barton,

Ont. . ..........
Renfrew, Ont. ....

Amount.
$ 210,000

1,000,000
6,000

18,775

Rate %. Maturity.
5½ 20 instal.
51  3 years
6 10instal.
6 10 years

30,000 5½/ 30-years
15,520 6 30-years

Tendiers
close.

May 19
May 14
May 15
May 15

May 19
May 16

Sherbrooke, Que.-The city will shortly make an issue
of $542,500 paving and fire station debentures.

Coldwater, Ont.-A small block of $7,700 5½ per cent.
15-year bonds has been purchased by A. E. Ames and Co.

Aurora, Ont.-The council bas under consideration the
issuance of $100,000 sewerage system and $50,000 paving
debentures.

Ingersoll, Ont.-The city council has decided to issue

$10,000 debentures to provide a market building. They will
be 10-year maturities.

Nova Scotia.-A bill providing for a $500,000 loan for

provincial highways passed the third reading in the pro-
vincial legislature last week.

Capreol, Ont.-The town has extended the date upon
which tenders were to be received for the $18,775 6 per cent.

10-year debentures to May 15th.
Renfrew, Ont.-Tenders will be received up till . May

16th, 1919, for the purchase of $15,520 6 per cent. 30-year
bonds. J. A. Devenny, clerk and treasurer.

Point Grey, B.C.-The School Board is asking the muni-

the issuance of $165,000 school-building debenture
Brockville, Ont.-An election will be held on

and a by-law to issue $22,000 5½k per cent. 10-yea
ebasing debentures will be submitted to the ratep

Guelph, Ont.-The city council bas received
from the finance committee of the Board of Educat
for the issuance of $60,000 debentures for the but
new eight-roem school.

St. Thomas, Ont.-A by-law is before the coun
$45,000 for the improvements and repairs of the E
Street Railway. The debentures are to run for twi
bearing interest at 5½/2 per cent., and the annual
to be $3,765,50.

Township of Barton, Ont.-Tenders will be r
till May 19th for $30,000 5Y2 per cent. 30-year b
money will be used for the enlargement of the
and erecting two additional rooms for School Sec
Alfred G. E. Bryant, township clerk.

Grimsby, Ont.-Messrs. G. A. Stimson and C(
have purchased an issue of $15,000 6 per cent. 10-
bonds at 102.51, at which price the municipality
5.47 for its money. The following is a list of bid

G. A. Stimson and Co. ........... ......
J. F. Stewart and Co. ................
Turner, Spragge and Co. ...............
C. H. Bur-ess and Co. .......... ....

The
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Wvood, Gundy &Company
Go vernmnent and
MunicipalBns

New York Toronto

W E quote most favorableprice. for eitl,.r buying or
selllng Vietory Bonds anid other
Canadian Government W..r
Loans.

A. DALY & CO.
BANKC OF' NOVA SCO1TIA BUILDINGQ
Mellada Street - TORONTO

DRAN H. PEmiu

We will buy

D,'4TORY ]BONDES
at markcet prices.

Quotatons glady givn oun roqut.

McKINNON
BUILDING, -

& Co.
TORONTO

0 and'Profit

We have bought an issue of
M ortgage Debenturýe Stock, fui-
Iy secured by the assets and
earnings of a well-known Can-
ad ian pulp and paper enterprise.

You can buy it 110w to yield $7Ô
yearly on every $1,000 invested.
With it we can aiso oýffer you a
Bonus of Common Shares.

May we tell you more about it?

IýoyaI S.cufltÎes
ORPORATION!

L 1 M 1 0 f
164~ ST. JAMES ST. MONTREAL

For Bonde and Securities pertainlug
more pasticuiarly to Eastern Canada

CORRESPONDp WITH

W. F. MAHON & CO. Halifa]4 Cmda

xper cent. De
Iaterus Payble half Yearw ut Par ut a

-j--j

29

~1

Montreal Saskatoon London

L. McKUNOiI

y 9, 1919.
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Walkerville,. Ont.-Messrs. J. F. Stewart and Go., To-
ronto, have purchased an issue of $45,000 6 per cent. bonds,
payable in 10 and 15-înstalrients, at 103.77. The. following
is a Biot of tenders-

J. F. Stewart and Go ................ .$46,650.00
Wood, Gundy and Go. ...... ......... 46,251.00
Canada- Bond Corporation............. 46,198.20
A. E. Âmes and Go.. ........... ....... 46,155.00
A. Jarvis and Go ..................... 46,146.00
Housser, Wood and Go............... 46,134.00
Ralph M. Bird and Co.. ,.........*....46,120.50
G. A. Stimeon and Go. ............... 46,101.75
Brent, Noxon and Go................. 45,961.60
Dominion Securities Corporation ........ 45,957.15
Geo. Carruthers and Go........45,946-30
R. C. MattiieWs and Go.............. 45,865.50
National Gity Co., Ltd. ......... .... 45,804.30
W. L. McKinnon and Go... ........... 45,726.75
C. K. Clapp and Co. ................... 45,592.50
Sterling Bank of Canada............. 45,585.00

Therold, Ont.-Messrs. J. F. Stewart and Co., Toronto,
have purchased an issue of $40,000 6 per cent. 10-instalaient
debentures at 102.582. Tiie following is a list of tenders:-

J. F. Stewart and Go. . ....->........
Wood, Gumdy and Go ........ -........
A. Jarvis and Go ....................
W. L. McKinnon and Go. ...........
G. A. Stimson and Go. ...............
W. A. Dyinent and Go... .............
C. H. Burgess and Go.................
Brent, Noxon and Go ..... ............
Canada Bond Corporation ...... >.....
Ralpii M. Bird and Go.- ..............
Turner, Spragge and Go... ý.........
R. C. Mattiiews and Go..............
Dominion Securities Corp ............
A. E. Âmes and Go.......... ........
MacNeill, Grahiam ami Co.............
C. R. Clapp and Go...................

102.582
101.92
101.85
101.562
101.47
101.37
101.33
101.327
101.31
101.29
101.275
101.26
101.21
101.13
100.713
100.56

Township of Tay, Ont.-Messrs. G. A. Stimsoi
Toronto, have purchased a smail block of $3,400 6
10-instalnent bonds, which were issued'for telepl
pose.

North Bay, Ont.-Messrs. Wood, Guzidy and C
ronto, have purciiased two blocks of bonds issue
town. One block was for $22,00 6 per cent., rep
20 instalments, and the other lor $4,400 6 per cent.
ments. Tii. prie paid was 102.07.'

ANOTHIER DOMINION LOAN I THE FA

A domestic loan, similar to the Vietory loan
ago, but not so large, will b. tioated by the. govern1m
ably in September, according to an announcemei
Thomas White in the House at Ottawa on May
loan is in connection with the. $350,000,000 war app
to be voted by parliament this session.

PAPER COMPANY CONTEMPLATING BOND

A letter 1~
Milîs calling a
1919, for the. 1
issue $1,500,00
Howard Smitl

s been issued by the. Howard
pecial meeting of shareholders:
xpose of obtaining permission
first mortgage sinking fund b
president, in a letter to the.

sstie proposed at present amoui
)provide for the, cost of thus in

isting short-terni bonds of the
advances, it is proposed to issi

),000, the balance remaining in
isions.»
iding bond issue to b. retirec

divided between the. Crabtre
>sre is an issue of $475,000 prefe
seing pai.d and $1,062,500 conir
dividends of 2 per cent. were pi

NEW MATTAGAMI PULP FINANCING

In a recent issue of Thse Monfetary Times reference vas
.e te, the. nev financing that vas in prospect for the. Mat-
tmi Pulp and Paper Go. This preliniinary notice has nov
i confirmed by an announcement issued by the. Royal
irities Corporation to, the. effect tbat that company iieads
roup of Canadian and Amrerican interests for the, pur-
ie of a new issue of $2,000,000 7 per cent, convertible sinl<-
fund mortgage debentures of the. Mattagami Go.
The. purpose of this new financing i. to supply working
tal ami te increase the. capacity of the comp&iiy's plant

n tirtv tiiousand tons to forty-flve tiiousaiid tons per

M E S

.. .................
................
..............

....................
....................
............ ......
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cet Arthiur and Fort Wiliami
Realty Investments

ilde City. and Revenue Produclng Property.
Mortiage Loans Placed.

-ice us for lllustrated bookiet descriptive of
the twin Chies.

NERAL REALTY CORPORATION, LIMITED)
Wlaalen Building, PORT ARTHUR, Ontari*

~LER HAM ONOSTOCK BROKERS a
21 JORDAN STREET, TORONTO

'RIVA TE WIRES TO NE W YORK, WINNIPEG
AND WESTERN CITIES

sier, Iiammond & Nanton
OCKBROKERS & FINANCIAL AGENTS
mer of Portage Avenue and Main Street, WINNIPEG

and 3,11 on Commission. STOCKS AND BONDS. On
ontv. Montreul. New York and London. Eng., Exchantes

,overnment, Municipal, School Bonds
AND ALL LISTED NEW YORK

AND MONTREAL STOCKS

L~EASED WIRES TO MONTREAL
NEW YORK. CHICAGO AND TORONTO

'ictory Bonds and Western Securities

V. Rose Alger & Company
INVESTMENT BANKERS

GENCY ILDG. EDMONTON, ALTA.

BURDICK BROS. & BRETT,
LIMITED

Stock and Bond Brokers

Pemborton tIds.
VICTORIA06, B.C.

Hot»l Vancouver Blds.
VANCOUVER, B.C.

Private Wîres to New York, Chicago, Montreal,
Seattle. Toronto and San Francisco

OBALERRS IN

Government,- Municipal
and Corporation Bonds

Corm>ondenoe S4icied

A. H. Martens & Company
(Memabers Toronto Stock BLxohagt)

ROYAL BANK BUILDING, TORONTO
SI Broadway, Harris Trust BIdg.,

New Yorkc, N.Y. Chicago, Ill.

CANADAS VIRTORY LOAN

1~% IBO"JNDS"
Fr.è of ail Incom. or otlwr Dominion

Taxes
Co,,wsjondeuoe Invite4

LOUGHEED & TAYLOR,
CALGARY FINAZ4CIAL AGENTS

LIMI TED'
CANADA

OLDFIELD, KIRBY & GARIDNER
INVESTMENT BROKERS

Branches-SASKATOON AND CALGARY.' W'INNIPEG
Canadian Managers

1RYEB UT CORPOATIrON OF CANADA, LTD.
London Office: 4 Great Winchester St., P.C.

H. MILTON MARTIN
Real Zatate, Insurance and Financlal Agent

Proprtiea Managed Valuations Made
EDMONTONq , ALBERTA

729 TRGLER BLDG. P. DRAWER 999

1919.
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UNLISTED SÈCURITIES Quatations furnimb.d to The Monetary Times by A. J. Pattison Jr.. & Co., Toronto.
iWeek ended May 7th. 1919.>

______________ Bid
Abitibi Power-------...corn. 6

- . 7%ýdeb.
Ala s.Grain.. ..com.* 118

.1 ..pref. 87.50
Amer. qales Book. -6s 90
Arena Bonds. .........
Bulding Paul .... corn. 29

.Pref. 90
Black Lake . co..... 4

. iref. I
.bond 89

Brandl..Henderson.. .6ýs 99
[Iritisb Amer. Assu.rance Il
Cap. Machinery ..... corn. 23.50

0 pef 48
.8s 77

Cati. Mortgage........70
Can. Oit .......... cnni 42_50

Aak 1 1Bidi1
66 iCat. Westinghouse ... 115

100 Carrl8ge Factory. Con' 9Carter Crume. pf. xd Ià% .6
93 Cockshutt Plow... . piref, go

Dominion Fire........... 24
90 Dom. Glass. ... corn. 7

34, Dom. 1 ron &Steel15's 1939 -4.Dom. Power. o' 4
4150« *.. pref ' 90

3912 ýDun 111opT Tire . pref, 92
9.50 rS~a 9

,53 Harris Abattoir....S6'a 98
81.50 Home Rank.. ......... .. 77

75 ýinter. Milling. re 87.50
50 Lambton Golf.......485

Ask

15
7,5

850
2~7

84475
50

97
101

93

84

Londo. L-a. Savlns.- 108 St. Lswrence Sugar.. 6'a
MaiieCo r.n. 14 9 SterlingBank . i

M1assey-Rsrris . 110 120 Sterliing Co . com.
atthew Lain%.. ..,6's 97 . . 'a7Mexican North. PowerS's 12 50 16 Temple Thar com.

Mcflonald .....crn. 23.50 25 *Toronto Carpet .
......pref. 70 75 Toronto Paper ..... a' 85

Missaissuga Gof... 8 6 45 Toronto Power . .5's 1924 89
Morrow Screw ..... ' 87.50 93 Toronto York Radà's 1919 98
North-Ameer. Pulp...,.....7 7.50 Trust & Guarantee..
North Ont. L. & P.. fi's .. 89 Universal Tool Steel .
Nova Scotia Steel é'ý,eb.j 87. 50 91.50 Western Assurance ...
Ontario Puîp. . ...... s 92 ... West. Cao. Flour....com. 1
P. Burs, Ist mort...-.6's 1-7
People's Loan ... 9 80
Rosedai, Golf........25 400
South 080. Power .e, 15 21
Steel & Rad.. bonda .... 65

Sýtatistics relating to Dominion Savings Bank.s, Posi Offle Saviùgs Banks Natiornal Debt, Buildinf' Permits Compareâ, Index
o Comsodities, 7>ade of Cainada by Cotuntries, and P'elimim.ry Monthly Statetisrit o/ Canada's Tr«de atpjear ornce a
4iss-ued by thje vjarious Government de)barimn s.

TRADE 0F CANADA WITH UNITFED KINGD)OM

BY MQNTHS.

IMPORTS FOR CONSUMPTION 0F MERCHANDISE FR038

UNITED KINGDOM.

Nlonths 1 1918-16 1916-17 1917-18 1918-19

4....... 829.105 6,953,307 6,754,791 5,351,736
5,297.150 10,015.047 8,098,708 4,148.969

.......... 5 , 693,5S44 9.,170.364 8,486,607 4,697,212
6,0779 .9,6 316 6,901,711 7,012,066

ist 63,25 969,0 8,008.713 576,426
ember ....... 5.902,915 t,1852 ,368.729 6,06,85
ber... 5 ,88,293 650,9 7,1201,2M7 6,178,292
tmber ........... .. 7,5»8719 8 462.02 ,6,528-9W0 7.978,78
ýmber ........... ... 6,248,.327 8,112,881 5,089,39)4 6,941,684
lary........ 7.827.25 9,455,133 1 %704.,26 6,7)9,2W0

ý 1 ........ 6,978,.125 8,189,966 4.655,84 5,578,674
,h.....9,449.'Z30 10,273,854 7,674,418. .....

ý.NADA WITH UNITED

J3Y MONTHS.

NSUMPTION 0F MERCHANE

UNITED STATEIS.

1915-16 1916-17 1917

Z TO Ur,
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)3ENTflrURES FOR SALIE

TOWNSHIP 0F BARTON INVITES TENDERS

For $30,000.00 for enlarging the School Site and for the
tion of Two additional reems for School Section No. 2.
Debentures are 30-year bonds, 5½ per cent. interest,

11>18 half-YearlY.
Tenders te b. sealed and marked "Tenders for Debeu-
a,, and addressed te the undersigned. For furtiier par-
~ara, apply te, the. undersigned.
Tenders close Saturday, May 19th, 1919. Tii. lowest or
other tender net necessarily accepted.

ALFRED G. E. BRYANT,
Townshiip Clerk,

Boom 1, Court flouse, Hiamilton.

DEBENTURES FOR SALE9

TOWN 0F CAPREOL

SALE 0F DEBENTURES

Upoxi request, the. Council et thia Munlcipality have saric-
e4 date et extension et tenders te be received by the.
ersigned up te and includlng Tiiursday, the. 15th day et
r, A.D. 1919, for the. purchase of Publie School Debenturea
Iie Town ef Capreol for $18,77l5.OO, bearing interest at 6%,,'
Sper cent.), principal ani interest being repayable li

ua instahnenta during a perlod of ten years.
Te highest or any tender net necessarlly accepfed.

W. H. MATHEWS,
Clerk.

Capreol, Ont., April 29tii, 1919.

DEBENTURES FOR SALE

00#,000 PROVINCE 0F NEW BRUNSWICK 3-YEAR
5!/2 PER CENT. GOLD BONDS

Dra endersed "Tenders for Province of Ne'w
3» addressed te the undersigned, 'will be r.-
ircbase of $1,000,000 (One Million Dollars)
Bonds ef thie above Province, te be dated
bearing lutereat at the rate ef live and

'um per annum, payable hait yearly on the.
5th November. Principal and intoreat pay-
t the. office ef the. Provincial Seetary-
ericten, N.B., or at Bank of Montreal in
eaI or Toronto, or at the. Âgency ot the
al in the City of New York, at the option

CITY 0F MOOSE JAW

SALE 0F DEBENTURES

Seule d tenders endorsed -"Tender for Debentures," wIU
be received by the. City Conimissioners up to noon of the.
19tii day of May, 1919, for the purpose of the. following issues
of debtentures of the City of Moose Jaw:-

$210,0O0.00 debentures for extension to the Electric Light
and Power Systems of the. city. Tenders will be receÎved
alternatively for.-

(a) Debentures bearing interest at the. rate of 5 %01 9o per
annum, repayable in twenty equal annual instalments of prin-
cipal and interest.

(b) Sinking Fund Debentures bearing interest at 5%el
per annum repayable at the. end of twenty years.

The. highest or any tender net necessarily accepted.
S. A. HAMILTON,

Mayor.
GEO. D. MACKIE,

City Cemmissionor.
Moose Jaw, 29th April, 1919.

POSITINSE W A DEungma, t rent I

pris etint oderes conection«t muith corm eia un

or 'wishing te establisii Expert and Import business. Leavlng
Straits October. Box 181, The ~efr Timcs, Toronto.

WANTED.-Young mani tiieroughly conversant with,
Marine Insurance to take charge ef Marine Department in>
General Insuxrance Office. Apply, statlng age and qualifica-
tions te Box 187?, Thse Moisetary Tintes, Toronto.

POSITION WANTED.-Young lawyer, returxi.d, would
devote part timo representing new or smali company li To-
ronte, using his office as central headquarters. Box 185, Thse
Mfonetary, Times, Toronto.

CIIIEF CLERE wanted fer fr inmurance office. Must
b. capable ef handling office staff. Thorj>ugh knowledge of
fire business necessary. State age and experlence. Applica-
tions treated cenfidentially. Box 189, The Monetory Timses,
Toronto.

R. G DUN & CO>.I
ESTABLISHED 1841

D.orninion Bank Building, Toronto, Canada

L.COIF
GRAIN

Taox»s FLYNN Estai

CO*
i of Trade Builia,
oroat., Ontario

439, 1919.
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Montreal and Toronto Stock Transactions
ftork ftices for Week eladIpê MJay 7tb, 1919, and Sales.

Montreal figures supplied te The Monetary Times by 1Messrs. Blurnett & Ce._ St. Sacramient Street, Montre

1 Toronto quotatiofla- and inte.rest."

Stocks

Abitibi...............

Ahierican CyaardC ,C >

Asbestes CQrpoýration-.

Atlantic Sugar.............

Barcelena ...... «.......
Bell Tolophene..........
Brazilian T. L.- & P. Ce.

B3ritiskh Celumbia Fîohîng lIos
Brompton..........
Burt Co., P.N......

Canada Bread.........

Canada Cernent. ..........

Canada Fouindries& Porgings.

Canada Life.......
1.anada Permanent.
Canada Steamship Linos Ltd

N eW
Canadian Cannera .........

Canalian Carê & eundry ..

Canadian Censolidâted RuJbe

Canadian Corter5ý...
Canadlian Cettens, Lirnited ...

Canadian CaneraI Blectric ....

Canadian Landed & Nationali
Canadian Locomotive.

Canadian Pacifie RallwaY ..
Canadlin Salt..ý.......
Carriage Pacteries. ý.....

Cedar Rapidsa... ..........
CityDairy ......... ........

Colonial Loan ..............
Canfederaien iIfe ..
coniagas Mines, Ltd .. _.

Conslidaed Mning & Sçielt.
Consumera 011as.... ......
Crew'a Nest Pass Ceai Ce...
Crown Reserve Minin Ce.

D e r i tn te d .rid . . ... . . ..

Domnine C.............

Deominlon Glasa......

Montreai Toronxto

kskei 84 S A Âks il B4 Sales

Diaf S ales2 81 e 9 8
.. cernn.

*p f... .......... .... ..... ......
.co....8 .... ....

. *... ý0 prf. 79 78U 403 .. .. ..
àcrn 2 ;11 65 31 30 ff

Mire 613 M# 85 741
10> 101 b9à

5er .56 1860 56 58 1135
pr.

9'ln C e W3i -5-2-5-
.cr.. ... 21 .. ... ~ ...

pref....... ........... Wb 122
c e rn. . ... .. 23 22J 862

.. .. pre*. M.F.. . .

.cti 7 67 81 175
prf . o> 04....l 100 2

.. .. p... ... . .. .

Voting Trustý .. .. .. ..
Voting Trustl .. ..

.. .pref. . . 1
.cern1...... 323 e2....

pref. S9 88à -"95 84 82 ....

r . -c r . ... ... ..
... pmf........................

....... co... 1119..... ... . . .

.. pref. 9.
e............... 17..... ....

inve tint ... ..

....c o .. . .

pref. - ... .... ....

prof.... .............. ....

.e .... ......... .... ...

.e...................... ...

(Si pr hae)sh, e 5u0 45 161A

....... crn b2 2 7303ý 621 b

aStock

Menarch lrnitting.

Mentreal Cottons, Lirr

Natienal

Nipissiif

Ogilvie jI

Ontario I

Ottawa I
Ottawa 1
Pacifia-B

... . ... ...pref.

iited ..... ..... cern.
... . ...1pref.

ertga9e .......... ..

.... pref.

. . .. . .pref:
..... ($5per share)

... . . .pref.

... . .. ...prof.

... . .. ..prof.

... ... .. ref.

Meaitreal

.....................~ x::j

........... pref.~

Dlidated ..

Aoked Bld Sales

7à

940 801 1

20 0 fi7
12 12L

92 91 h

.... .......
...... . .

Ù4 iii ili

. . . . . . . .

..... . .
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Montreal and Toronto Stock Transactîons- Contenuedt

&*an udI Trust

an reMntgage Corp.....I260 paiS
J Banking and Loan..ý.......
s & Canadien Loan & gn .
ai Trust ...... ............

Lan&Debenture.........

" General Trusta.......

" Mort gage»....................

os Corporation ...................

an Car & onr.... ...
1Bread...................

k Steamshipa ................ lt,
an Pacific Riw ...... Notes
ain Conolîdated Felt..............
an Convertera............... *>:"
an Consolidated RUbber ....... ...

to n . ...............
apid .......tI.........«-ý........

Montreal (May, 1923) ............

ion Canners .... ....
ion Coal. ....... .............
Ion Cott n........ . .............

Irn In and Steel ............. I....
io0n ofoCanada War Loan. I19

Victory L.oan. .192

......927
.....19M0

Noatreal T4w.at.

Aaked' Bld jSale,

30%s

1000

25 im

144b
04 570

Bld Sales

215 ....
Usa
142 ....

Ilb i
160

133

13100m
17150

B3q160
976ý0

Diom.inrion Textile CoMpany, A...........

0

fntercolnnial Coal............. ....
Kamin,,tiquia Power..........
Lake of the WVoods Mil1ing Company.

LarnîePal-, C-...... -.......
LyaII Construiction Co.................
Nlexican L.glht &P e........
NMontrea , Lgh t , Heut and Po,, r. 1
.Montreal Stret Rad"wai........
Mortre.il 17ra,................

-Dcbenture Stock.....
National Breweres, Ltd., ....-.....
Nova Scotia 'Steel & Çoal Co.. ......
Ogil]vie Plour...........A

Ontario steei .Produets, I.td

Porto Rico........ ..
Price Bras. ...............
Quebes Railw"ay. Light & Power Co .
Rio deJnio ...
Riordon Paper ............. Db
Sao Paulo Tramway............ ... .

Spanish River.... .......... ......
Steel Co. of Canada .... ....... ......
Wabaso C~otton................
Wayagamiack .......... .......
West Kootenay...........
Winnipeg Electrlc..........
Winnipeg qtreet Rallway.......

Wido o........... ...... ......

Nmontreal Toronto

skdBld SzlesARskedj Bld sales

103 20..........

80

800 7 &5

COMPANY IN WEYBURN

Central Mutual Pire Insurne Co., vith h.ad-
iu Weyburn, bas been organized by fariers of the.
An application bas been made for a charter, aud it
ed the. company vil open for business about Jun..
electiou of a board oit directors vas iield and the.
ver. elected: H. McÇowan, R. F. Thompson, A.

ber, A. Peterson, J. N. Mertz, E. G. Stewart, E. R.
J. A. MeBride, 0. H. Peacock, A. B. Saundens, W.
and J. L. Dinsmore. At a meeting oft the directons

ring officers ver. appoiuted: Presideut, R. F. Thonip.
.vice-president, Robert Moouey; secretany-treas-

i. Mertz.

ARKET IN BRITAIN FOR C.AW1ADIA1N LUMBER

aines Bahl, Britih Timber Coutreller, aud Mr. Mou-
.yer, British timber purchaser, ver. teudened a
at the. National Club, Toronto, this veek by Ontario
m n d millovuers. Sir James Bail stated that isi
coutrollen was flnished vitii the completion of the.
ima~de in Canada, aud that it vas nov up to the.
lumber dealers te get it te the. British market for

nf tii rer. eut off '7
said. "British
i tons of mine
Can'adian for-
1magnificent

Éain iTnirted

thereby they had been able to make such large pu 'rchases.
At Ottawa 100,000,000 (cet had been bought, and otiier largO
quantities along the St. Lawrence and guif.

NEW PENSION 1BILL NEARLY COMPLETE

The. new pensions bil lu the. hands of the. special com-~
niittee of tihe Commons is uearing completion. This bill vill
include nearly fifty clauses, aud viii autiiorize a number of
increases iu certain classes, as weli as soin. extension of
educational privileges te, dependeuts of men who have lot
their lives in the. service of their country.

REDUCTION IN PIRE LOS

Considerable reduction in fire loss ln Ontario is reperted
by Deputy Pire Marsiial Lewis, for the. first tiiree months of
1919, as coxnpared with the. same tb.ree menths oft 1918.
Financlu.l saving amounts to $1,165,257 and the. numiier oft
lires is 363 less. Figures for the. fint three months of 1917,
1918 aud 1919 are:-

1917-Pires, 2,583; total lois, $3,282,161;, insured lois,
$2,525,674; uinsured legs, $756,487.

1918-PFires, 2,589; total lois, $3,194,300; insured lois,
$2,634,318; uuinsured loai, $559,982.

1919-Fires, 2,226; total lois, $2,029,073; iusured lois,
$1,526,346; uuinsured lois, $602,728.

Iu March then. were 832 fines, witii loss $795,791, an
$618,555 vas covered by insurne. There vere 257 lires i
Toronto during March, as companed with 206 during the. sinei
menth of last yean, but the. total lois in Toronto vis Miidue
by $44,445, or over 26 per cent., wieh noe. than offsets the.
lucres,. of 24 per cent, lu the. number of tires.

Deputy Pire Manibal Lewis sys tiie8 satisfactory
figures are due. largely te the fire preventiori canipaign begun
last year.
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INVESTMENTS AND THE MARKET
News and Notes of Active Companies-Their Financing, Operations, Developments,

Dividends and Future Plans

La Belle-Kirkland Mines, Ltd.-The company bas de-
cided to offer for sale 500,000 shares of treasury stock for
the further development of the mine, which is situated in the
north-east corner of the township of Teck.

Beaver Mines, Ltd.-News has been received of an in-
portant find on the company's property at Cobalt. This strike
was made at the 600-foot level, and consisted of a four-inch
vein of ore running $2,000 to $3,000 per ton.

Niagara Falls Power Co.--Combined gross earnings of
Niagara Falls Power Co. and Canadian Niagara Power Co.
for the quarter ended March 31st totalled $1,272,322; net
after taxes $818,283 and surplus after charges $546,945.

International Nickel Corporation.-Directors of the cor-
poration have passed the dividend on the common stock.
Since February the payment to shareholders has been at the
rate of 50 cents a share, but prior to that time the disburse-
ment had been at the rate of $1 a share.

Shawinigan Water and Power Co.-Announcement bas
been made by the company of its intention te open an office
in London, Eng., at an early date for the purpose of further
developing the sale of the products of the various subsidiary
companies allied to the Shawinigan enterprise.

Demerara Electric Co.-The annual report for the year
endd December 31st, 1918, shows net earnings of $55,862,
against $52,401 for 1917. The gross earnings increased
greatly, but most of the increase was absorbed by additional
costs of oreration. The total assets are $1,147,241, an i-

payment of 2 per cent. on their bonds after 1922, beini
ficient to prevent the company going into liquidation.

The annual statement of the conpany was pract
the same as it has been year by year since the commenci
of the war.

Under the new arrangement the bondholders selec
elect four of the seven directors and the shareholdei
other three.

Havana Electrie Railway, Light and Power Co..
annual report for 1918, which will be submitted at the a
meeting on May 15th, shows the following results in
parison with last year:-

1918. I!
Gross earnings ............... $8,176,544 $6,9:
Operating expenses and taxes.... 4,376,655 3,3:

Net income ................... $3,799,889 $3,6
Miscellaneous income ............ 140,894 1

Total net income . .. . . .......... $3,940,784 $3,7
First charges ............ ...... 989,138 1,1

Net profit fron operation and mis-
cellaneous income ........... $2,951,645 $2,6

Out of the net profits the sum of $203,000 was set
as reserve for depreciation, and the remainder, when
to the balance at the credit of profit and loss fron last
miade a total of $5.018.936. Fron this was deducted

i that
dlborne
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wonfedersation Lif e
ASSOCIATION

;URANCE IN FORCE, $9 1,986,000.00
SETS - - - -23,418,000.00

LIBERAL INSURANCE AND ANNUITY
CONTRACTS ISSUED UPON ALL AP-

PROVED PLANS

MÂD OFFICE : : TORON TO

SECURITY ABOVE AJLL
Whether with the intention of taking out insurance or asso-
ciatÎng yourself as representative with some compsny, you
firet look for security.

The figures for 1918 etophauize the unexcelled financial
position af the North Amnericau ULe. After a year ai War
and Pestilence. the Comrpany emearges stronger than ever
mneriting its ii-oUo, 'Solid as the Continent.-

Business în Force - osr $70,900,000
Atteste 18,100,000
Net Surplus- - 2,750 000

Correspond %vith E. J. HARVEY, Supervisor ni Agenetts.

North Ainerican Lue Assurance Company
"SOLID AS TH1E CONTINENT"

HEAD OFFICE -TORONTO

WHY MUTAL POLICIES ARE EASY TO SELL
Flst-aecauxe of the. eo-.operatlve and d.inoeratie principle

on vhicli the. ompany il5 tounded; The. Mutual Lits Assuranee
Comnpany of Canada in a colnpany vonslatinsc of polleyholâ.rs,
maitainsd by polleyholders, excluIualsl for polie7bbIders.

Scoend-BecAus the. purpose for whielx the coiepauf vas
asf0bllihed la nov generalli understood: thie rolpany aine it»
,bUh1lahmntn in 1869 has coust.ntly followed one ali-4ithut o
furnishfng iii. larguai smount of protection for the. last pssible
oautiay.

Tilrd-Beauus the. tompanys day-by-day activlti.s advetigé
it: The. Mutuel of Canada aince lb orzanization his aid t.

r leybolilensor thiir b.n.efisiroeg or boldo as a trust f0 guarantgo
utlue Pymets.over sixty millions of dollars.

"BE A MtJTUALISTI-

The Mutual Life Assurance Co. of Canada
Waterloo Outuo

"An Anchor to Windward"»
'là tiere any better argument than the circunistances of

the prepent day for the necessity to business meni of
"an anchor ta windward- in the. shape of Lif, Insurance
Policies. which are alwaya worth one hundred cents
on the dollar. Do malter when and under wh.î stress of
circumeances thy become due?"

Do not forego thii5 sale assurance for want of a Iittde
enquiry.

1* will bc alfange if there is not a Pollcy 10 precisely meet
YOUR need arnongat the niany valuable Plans o!

THE GREÀT-WEST LIFE ASSURANCE COMPANY
HEAD~ OFFICE DBPT. P"WINNIPEG

CAPABLE MEN
Gai, Alway. Be

WELL PIMACED
Muéli desirable territory is ready for Agents who can douiver
policiez in satia!actosy volume, hIquiries about loealftles

wili have caeli attention.

Union Mutual Lif. Insuraxnce Co.
Por'tlanid, Maine

Addr.aar ALBERT~ E. AWDE, Supt, of Agencie.

j
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RECENT FIRES

The Monetary Times' Weekly Register of Pire Losses and
hIsuraince

Bew Island, Alta.-April. 30-Mr. Frank Reamas had large
barn destroyed. Cause, spontaneous combustion.

Bowmanville, Ont.-May 4-Farm buildings on the Craw-
ford farmn were damaged by lightning. Estiniated ions, $6,000.
Insurance carried, $3,000.

Erindale, Ont.-May 5-Store of John Barker was de-
stroyed. Cause, careless throwing of lighted match. Two ad-
joining buildings were also damaged. Estimated loss, $10,000.

Forest, Ont.-May 2-Prame building at rear of Pressey's
Market was destroyed. Eutimated lois, $800.

Kingston, Ont-April 26-Queen Street Methodist Church
was destroyed. Cause, overheated furnace. Estimated loua,
$80,000. Insurance, $33,950, as follows: Phoenix of Hartford,
$10,250; London Assurance, $11,000; London and Lancahire,
$12,700. Total, $33,950.

London, Ont.-May 2--Premises of the Murray Shoe Go.
were damaged. Estimated losa, $2,000.

Melville, Sask.-May 1-The Saskatchewan Co-operative
Creamery was destroyed. Estimated lois, $12,000. Iiisirance
on building, $8,000; on stock, $3,500.

Moose Jaw, Sask-May 2-The Canadian government
terminal elevator, three miles west of the city, was damaged.
Cause, spontaneous combustion. Estimated loua, $1,000.

Quebec, Que.-April 29-Bank Nationale building on St.
Peter Street was damaged. Estimated loa, $10,000.

Sarnia, Ont.-May 2-The Sarnia Bteam laundry building
was dainaged. Estiniated loin, $600.

Toronto, Ont.-May 2-Building at 1475 Queen Street
West, owned by Smith, D'Eutremont and Co., was damaged.
Cause, friction from a lathe. Estimated lois, $1,200.

May 6-Dwelling of S. Bond, 1006 St. Claren's Avenue,
was darnaged. Estimated lois on building, 8250; on contents,
$150. Insurance to amount of $1,000 carried in Merchants
Pire Insurance Co.

Windsor, Ont.-May 1-Barn at 265 Sandwich Street
West was damaged. Estimated loua, $200.

Winnipeg, Man.-May 2-Warehouse of Thos. Kelly and
Sons, Ross Avenue and Brant Street, and three Canadian
Pacific Railway freight cars were destroyed. Estiuiated lois,
$150,000. Warehouse is partly iinaured.

Wolfe Island, Ont.-May 4-Barn ou farm of George
Rattray was destroyed by lightning. Estimated loua, $1,500,
partially covered by insurance.

Wasaga Beach, Ont.-May 4-Riveria Hotel and an ad-
joiniug cottage were destroyed. The lois on the hotel is enti-
mated at $5,000, with insurance of $3,000. The lois on the
cottaee is estimatsd at $1,500, with littie inaurauce.

)00; Millers National, $3
Ion and Lancashire, $20,00
-antee and Accident, $10,01
$10,000; Dominion Pire,

;,000; Provincial, $5,000;
$2,000; Millers and Mainu

;5,000; Century, $4,000; Ni
dl, $5,000; Queen City, $4,1
mnsland, $5,000; Rochester
500; Perth, $2,000;, Gore D

following is the report of
r month of March: Numb
ýd value, $2,179,380; amoun
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3orted, two.
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March 3sut: Number of
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.- Deputy Pire Commissio
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THE

CONTINENTAL INSURANCE COMPANY
OF NEW YORK

HENRY EVANs - - - rasident
iji1ýAý FIRE. HAIL. TORNADO. MARINE.

ASSETS EXCEED THIRTY-SIX MILLION DOLLARS
9. ALDIN OW WRITUNG HAlL INSURANCE. AGENTS WANTED

Head OMfce for Oanm.da and Newfoun«îIand: 17 ST. JOHN SV., MONTREAL

Royal Exchange

ROMA FXCHW<GE BUILDING,
MONTRE^&

H. B. MAuaZ En. . .. Mura
Siat Loac GOUIN. ILC.M.O... Qîrebec
J.8S. Hotion, u, K<. C. . Winipeg
B. A. Waavow, Ego. ... Hâtifax. N.s.
BIs VINoaar Eo.DIm.. Hart..

Chirnan ,.. OitS
J. A. J Beau -. Manager caaualt, Dtp.-

A"=nu B&aaa. General MYanaer

Correspondenot Invited f rom respenalbl
getlemen In uneepreaeuteil diatrea te M re

and auàdty ageioea.

Assurance

Had Mfie:
Rwa dacba.Loodoo

Pitut British Insuanrno coapazy eatabliahe In Canada. &.D. 1l04

Phoenix Assurance Co., Limited
FIRE ofLondolà, nglaa LIFE

Founided 1792
Total reaorces over................~g ~o
Pire loas veld ................. ......... ............. 2.OAO
Depsit with Pederal0oavernmmnt and lnvestment lu Canada

f or urity of Canadien polile holdera ouly excead ........ A911010

Agents wanted in botb branches. Apply to
R. Mà.cD. PATRaaON, Managers
J. B. PATIERSON, 1

100 Si Franco», Xavier Street, NMouteal, Que.
Ail wlth profit pollolea affected priar ta the. Slit Decmuber wlill rank

for a full yeat's reverslouary bonus at thfit data.

CALEDONIAN INSURANCE COMPANY
The Oldea t Scottiah Pire Office

Head Office for Canada - MONTRJEAL
J. 0. BOItTHWICK, Manager

MfUNTZ & BEATTY, Resldent Agents
Temple Blât., Bay St., TORONTO Telephone Main M6 & 67

British America MAurance Company
FIRE, MARINE, RAIL AND AUTOMOBILE INSURANCE

IAIOOUPORATED li8il
HEAD) OFFICE-S: TORONTO

W. B. MEIKLD, Presideut aud General Manager
JOHN SIME. ABat, Oe. Mgr. EK P. GARROW. SecretarY.

Asenta. Ow'v $8.1500.000.00
Loue. Paf 4 since organluatlon oe $43.000.000.00
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WESTERN
Vire. Mir ne,Explo.

ASSURANCE COMPANY sion A Autmoie

A sets . . ........... over O ,0Olasurane
Los., paid since organizatlon - 70 000.000.00

BOARD OF DIRECTORS:
W. B. MEIKLE, President and Oenerai Manager

SIR JOHN AIRD JOHN HOSKIN, H.C.. LL.D.
ROBT. BICKBRDIKE (Montreal) Z. A. LASH. K.C.. LL D.
LT.-CoL. HBNRY BROCK OBO. A MORROW, O.B.
ALPRED COOPER (London. Eng.) LiEui.-Co. tHE HoN. FRSDBRIC
H. C. COX NICHOLL,

1 JOHN H. PULTON (New York.) Bmo -031f SiR HENRY PELL4T.
D. B. HANNA C.V.O.

J. HAY H. R. WOOD

Head Office t TORONTO, On>t.
W. B. MIAH K.L. C. C. FOSTER.

Presldent and General Manager eetr

BiRITISH! IRfiERS' IISBRRICF COM II
Etta6li.ha. 1865.

AGENCIES THROUGLIuT THE HORLD

Fire --.Marine - Automobile
To.onto Aent WINDEYER BROS. & DONALDSON

HeauH Office for Canada, 36 Toronto St., Toronto

Manger fr Canada, C. R. DRAYTON

AT.L A S
Assurance Company Lim

Founded in the Reign of George 111

Subscribed Capital............................$11.
CapitalPaid Up. ......... ....... .. - ·. _..
A dditional Funds............ ................. 22

The company enjoys the highest reputation for
and liberal settlement of çlaims and will be glad to
applications for Agenciesfrom gentlemen in a posi
introduce business.

Head Office for Canada- 26O St. James St., Moi
Matthew C. Hinshaw, Branch Manager.

UNION
ASSURANCE SOCII

EY, Resident Man

union

British Norti
Insurance

Head Office

bacribed Capital ....
pital Paid-up ....
rplus .... ....

ent E
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Canada Branch

Head Office, Montrent

DIRBCTORS
Jas. Carruthers, a.

M4. Chevalier. ilsq.
*si, AlexandreLcs.

WSe. Moison MacphermOl,

* Sir prderikWlliamsB
Taylor. LL.D.

m ~J Gardner ThomnPa@O.
Masnager.

Lewte Laing.
Assistant Manager.

a J. D. Simpson. DepUtY
Assistant Manager.

Assets
Exceed

$65,OOO,000

Star
~ish Domin~ions
RANCE COMPANY LIMITEI)

0F LONDON. EN<ILAND
1', Margq.r E. C. G. JOUNSO. Ami. Mesuq.

LE & CO:MPANY, LIMITED
GW.NERAL AGENTS

W<0NTREAL AND TORONTO

A BRITISH COMPANY

ODAILCE SOCIFJOF CIII OR, UIMITEU
E»TABSIBUR 1S86

ad Office -HONGKCONG

lesli Manager, C. MONTAGUE EDE

e for Cnda, U6 Toronto Street, Toronto
sager for Canada, C R. DRAYTON

;SETS OVER $17,000,0O0

-its. Toronto. - UNTZ & BEATTY

Hiead OîBç*-Cortt*r of Dorchester St. West and Union Av*., MoMtUALk
DIRECTORS:

J. Gajrdnr Thorn pson. Preldent and Managint Direct..
LewI*,'% Laing. Vice-Prsdent and Secretary.

Jas.Carruthers. Baq.. M. Chevalier, Esq.. A. O Dent. Bsq-.
John Uotî> 8%j., Sir Alexibodre Lacoste. Wm. Molson Macpherson, Bsq.,

J. C. Rimtner. Bq.. Sir Proderick Williama.-Tayior, LL.D.
J, D. 17iposon. A&siltant Serretar,'.

THE CANADA NATIONAL FIRE
INSURANCE %iCOMPANY
HEAD OFFICE: WINNIPEG, MAN.

TOTAL ASSETS - - $2,468,523.08

A Canadia C<imPaay Iavesting its Fuadsina Canada

GeesI Fire buvusce Dhsiets Trausacted

APPLICATION$ FOR AGENCIES INVITED

TORONTO OFFICE: 20 KING STRET WEST

LYON & IU4OWLANI) - Agents

jY zNSURNACE

Gw E !%NJE RALE
ACCIDETJ R JV N LF

Asuranace Corperation, Limited, of Per&l, Scotand
PÈLE0 HOWLAND. THOS. H. HALL,

Canadian Advisory Director Manager for' Canada
Toronto Agents, 9. L. McLEAN. LIMITBD

TUBl

G;ENERIAL ACCIDENT
Assurance Co. of Canada

Pirsonal Accricent and Siekus
Automobile and Liablitty Insurance

inapecetIon and Inssirance of Stemm Boliers
TORONTO. ONTARIO

ad Office
Canada:z

lRONTO,

eufldinu
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A list of attractive long term
Dominion and Provincial Government
Guaranteed Securities furnished

request.
5/o

Income
to 55/o

return

DoMINIoNSiEc
MONTREAL BRANCH
Canada Life Building
A. W. Steele - Mamnager

LONDON. ENG., BRANCH
No. 2 Ausiin Friars
A. L. Fullerton. Manager

British Columbia
Bonds Wanted

We are in the market to purchase
British Columbia Provincial and
Municipal Bonds in blocks or odd
lots, particularly the following
municipals and list below.

upon

rED- 1872
LOSSES

7 -7(-%

Volume 62-No, 19.


