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Efflbâdwd M7 CAPITAL PAID-UP-'
"Of pbruwnmt

BANK Of =Rem-rrl n«Ow up, 8L 00,OW 00 THE MOLSONS, $39500,000
Undivided 217,m 56 RýESERVE FUND-.V.&IIne" Omoe, ]KOwro BANKMONTREAL 310al-il of inreetors $395009000
RT. X. IlOdD BTB*WODNA
A lu, lyomm RoeAiý G.C.M.G. Izm 104!t Dy Amt 02 rarliamont, lucil,

Pred4ont. Bon. vreuId@ntý MEAI) 0ý F1cE, - - M(:)N-riZEAL.

sin EIYWARI) CLOUSTON, BART.. Vloo-P»ddfflt BOARD OF DIRECTORB:
WX. MOIIION MACPHzaww. Preside.L S. EL BWING, VIDO-PreddeUt-

IL T. Paterson. IL B. Groeuddoi(IN ';Ir William N"d na"d' W. M. Rbma% J. P. Cleghorn, M Mukland MoLqan, Wm. 0. lldntm

IL IL JMop ao@N David Morrice. GS. IL mmond, Aime ELMOT, Genaral Manam.

son. Sobt6 kwbml. Sir Thos. ghibuabnany. ILO.VG. C. R. Hommer. A. D. and SupL et Branohe& W.ELDPAPIEIZTn$DODWP-

SM ZDWABD CLOUSTON, BART., Gencral Ménager W. W. u Ir ANO . MoAbfBZLL and HA- HApinxs.Am'tlnoP*m

KAMMyýR, ChW luffpeuter soi! Superiâtendont of Branalles. Alberta- BRANCHES :

IL V. UnanDrrH, Aügt&nt Genew u-%aýr, and manaffl At montreilà. Calgary Hengall St. Thomas Knowfton

a siralmy. Oe Of Branches B.G W. IL EkTAVERT SUpt. Of Branohffl U[aý o PrOv. Edmonton Hamilton- West End Lachine Locks

3. Bulmimý Inspecror S. Weat %à Br. CoL Branche& Lethbrid
IL P. WliqeLow, Inspector Ontario Bmý,he6, J:Iumm irmes Streetch Eau Red Brn Montreal-

erket r. Toronto- st j amen St
and Newtound land Branche& Reyelotoke Highgate Bay Street SL Catherine

BRANCHM lx CANAMýà. Iroquois t. W. SL Branch.

OxLt&Vso Stirling., Québec S.-w.p2mvin«g Vancouver 0 e.ez.11

Strstffor !Un-T- &Itmm, IL&n. 19anitoba- csc Wales Maffl

Sawyerrille Brandon, b"n W114-per Luckaow Waterl
âherbrocke Calgiwy, AlbS 0ftt1%riô--ý Meafard W.t Tooorouto Harbor Branch,

Almonte Si. Hyacinthe Alvinsto. Merli:ýi, WMia-,iburg
Br. Three Rivers Aricifies t1yürg Morrisburor Woodtock

lqewfun»wiox Oretnè. man. AYIO- Norwich Zurich
Indiau HMI4 Suk B.&I',U Ottawa Queboe---

t. 1 M d OUM Ste.Flavie Station,
mî= Andover Leethib Ait&. Chesterville

lUthSl o Owen Sound Arthabaaka

Tremon Chatham st, &Itoý. canton Port Arthur Chicoutimi St. Ours

YdmundUm Magrath, Alta. Drumbo Ridgetown Druramondrille Ste. Thérèm de

= b«, Fredericton Oakville Man. -utton Sinicoe F Blainville
Grand Falla 

raserville

Wamw Muter Smith, 0 Falls and Riviere du Victoriaville

F41int- waterimýd Huuýd raaktord St. Mam Loup Station Waterloo

pension Fallu AGISIM IN GaMAT apirAra AND (ýoLoyrne--London AnduT 1-1-we nank

port wialam lamh&t Ireland-Muneter à Leinster = Nevr Zeeland-

Queb» M. , dam Bank 01 SOnthý

Orbmby 
The Union B- of Auctrollia, Umited.

woodutoclk Arrion, Limited. crais. Geumm 'Deu Bank. Bew-
N"à Booun poainew 22JADM_]I. J" = mihil Banking

mltdub 

col 

AutworP--IA 

d'Anvers, 

Chinit

0 - Corporation. ý=

Oty Avallerfft AGENT Banco 114àlaïonal dé cuba.

Kinapton Grand Merè -*"ft S IN UNITED STATES.-Agente andCorreuPandents

Lbid-P mesmun 92 in ail the principal cities.

'011=tims made in au parts of the Doniblim, and rot'

London Lévis Glacé B" c am itted &L

Montr W er 1.weet t. of «2=. O. «.w letters .1 = Mand-TravoUen,

M . ROUý End -I- T-tF. avaubble tu SU 'rta of the world.

1 vie rochalffl Lm

ottfflm Papineau Am Immbun MM=
.. Bark BL Peelst, mahom B" New Imam

P Illuil. P.Q. P*. BL Chulu Port ElSd. New Westminster The Bank of British North Am erica.
Perth lncorporated by Royal Charter In 1840
P" mo-»Ste "M le" Established in 1836.
Peterbm Yarmouth er PAID up 0APlirAL - - -

et Henri priffle ]Cdwmýd vancoum
= thur W,«t ]W Il. wefftmIxter &Te RESIERVE FUND 2,433,333.33

Port Dope wewmo=t Vernon Head 0ff10eý-5 GracochUrCh Street, LondOn, E.O.
oui" 811 loch Chïlrugtetolm vioteris A. G. WALLIS, Secretary. W. S. GOLI)BY, Manager.
ix Nzw»vxmà»D-at Jobwg.-Bwk ci UWnUmL BhobyCbveqllâr ci ldau&)-Bmk oourt of Directors

liq gazm »&=àjw-j=dm-Bmk et jKon*«t 0 TbrWn»dle BUM4 &C. H. Broffle, Eaq. Richard H. Geý,,,4 Eaq. ' Frededo .Lubbock, Esq,

Ir. W. TAIM là" Cater, Fý A. Hom, sq. C. W. T..kt.ý Bqý

'IV Lffýol W. A. BM il T ohn yne Camp Eâq. H. J. B. Kendall, Rsq. Geo.

19 Tax UMT" OTATZO -New TSk-& 
D. VVhatman, Rsq,

ffx&D ovviaim lm ANADIA. St James ftreetý IKOI«Iax"%Idugc>-Bmk 

of 

J. bL

Agoutal,31 ?1ne St 'Umtro4 li,ýtz
mx"IW4 Wwdt-Bmk ce NiStresl, H. STIKEMAN. Gener&l Mena

D. P.-T. K 0. S&und
DAM"» in GBEA2. BfflAiw-Londcnr-ý!C. Bank and. The Union rýk 01 AMES&LMSLY, Su mintendent of

I«Mam "0 SmIth's Bank. Ltd. The London wdo'Wle= « Thesob- H B. MAýXRNZ , Superintensent of Central Branches, Winnipqg.

tgousi Provincial k ýM 
0. Rl ROWLEY, lut Brawb Retumeý

B%»ý e W lAympml-TU« Beak of Ltd. JAMES ANDERSON, Inspentor.

soeun&-The Brithih y wik, and BranctýOL A. G. FRY. Asestant Inispector. W G. H. BELT, Inepector.

BAX"ao ilç T" UxTTzD &ÀTimg-- ew York-The lqUm;f a
a g Bank Ntu" »apýNCMU 129 CANADA

Bank ci Commerce in lqeir York. NatlonsI Park Bank. The erchantg National LO=
B&ujtý L- Boitna-The Ker chan tu National Bains. BuNio-Tbfii Marins NatL BMk,ý Ale-uder M- Ba'"s", B-k- W-ton- Bank. The Angiolceutrnis a yenek)n Faut ont'. Ek.

Sm Franobao-imm Battleford, Suk. F",doýit.4 R.13. Moutreal, P. çý Toronto, ont.

Beimont Mali. Greenwood, ILO. St ü&therine St 1. W
Bobe"geon. ont. H.11 &X. N.B. V%ýtGuVfer O-L eýcîSt&I

Hamilton Ore. Yth su BlSr St, and

The. Canadian Bank of Com m erces :: A: Oak Rilfer. Man. Lansdowne ikve.

C1fý leI ont VlctOýiâ Am Ottawa, Ont. » est Toronto Ont

HEAD OFFIOE-TORONTO. Oalx", Alte. jaediey B 0. Tran, ec.

Omo bolfford Ont K-&." Vancouver B. Q

pdd.up C41pitd $10,000,000 Recerve Fund $6,00.000 Dari ROINÉand, aci. victorit, 10
U.Ur.. Saàk - W.., 0"

IL IL Wàbglkor, Pr«M»t ÀOL LaIrd, Genierld Mmmgar Londorý»'Ont. Semons, Sask. wbwAffl, mam

Market St, Jo bn's Gâte, P. Q. Wyüy4èrd, Saisir

-BRANCHES OF THE BANK IN CANADA Doèk Et. BLopheu, N.Bý Yorkto% Bank

BRITISH COLU»IA A" YUKON Africa and West Indies may be obudned at tht

NI],=, iltimt»" Banks Branches,
AGIMCI» IN TUB UN BTATZ% lÉto.SiewWéamImM, Reqelâtoks

Mission CUY Pentictela Vancouver« offices) New York-452 W&U buoet--Hý BL J. B&of&ob" and W. T. Oli

Nanaim Prince Rupert victorta , ean Pruwi»ý120 Sansoine Wxee-J. 0. Walib and A. 8. M!rÀWýutzl,
White HOT" Morchante Loan and Trust Oo.

orfflWood, Md.- B (estes. 017n & Co.
NORTH.VMST 
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un Bankem--Tbe 

Bank 
of FmaLibý
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MOOOOMin StOI4 Plain a and Java*-momot'e
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cintma Innbùdl Noko" Trobemi -. 0re«ljounal& Agmtsin (unada for Ekilanw 14%nk. London & Wftt Indtelý
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Dbute jAmham Plucher Cruk Vermili n BANK Of
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NOVA SCOTIA.
Durban. Luhbtm portage la Prairie Wadant

Xdnaont» lAthbridu PrinceAtbort Warner nq0oupo"lr= 188114

lÀoydmin" Provest ru2idý somm

MLtigod ffl imu wallon.

ideadue Hât Red Dfffr Wobidd*in 
IN.

CUbert Pleins bititurt Regina. Waybum 
1

Ghmhes bidyme Riven WWUIDOg (7 officW josus Y PATZA", precidant Ca" Axcm»Atx), Vice-President

ONTARIO AND QUILBEC Yellowmu îL*T- %*Dm. G. S CAUP93LI, W

E& lAke Subnh ascrrux XcImtUI4 H. n XL'.Z'

Borde ibtiur sicxm GENIMAL M",&GER'S OFFIM TORONTO, ONT.
B&D«Ulo jr«M Ottawa (2 Oflices) stratiord IL C. I&cLzm Ommid bfàjuq«. D. Wàrexe, Asoistent Gocaral -Managerl

morm Fort FM=" P" strathroy G= SAwDmum, C. Dl Schurman, Inspoctom

BIOýh" Irort Pad&W Tboacrd

Brontlord Galt Pm" Son" Toronto (10 omets,

C"U" 
N&M 0ý0ý ý Au c"Dins, Darb

r tà. Dizbýy. 0 Bay, B 
New 01

Chatham Gow Guda - Port A os wancervulé Ke _mqow, North
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Kingstec Wlaft&U im»W pbenton, Cbaûmn, Freàwkton, jacquet River, Moncton,
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Wbwb&m ýtý st Steplaec, Sucs«. woo&*x*ý.
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.PERIAL BANKT1I COMMERCIAL BANK
0F= CANAD)A OF SCOTLAND, Ltd.

Est*pbhd 1810. Mead Offices EDINBIJROIf.
Paid-iip Capital, . ........ £1,000,000
Reserve Fund, ................ £900,000

DIVIDEPID NO. 75 Penison eoseiveFud ........... £110,000
ALEx. BOGIE, General Manager JAS. L ANDERSON, Secr.tary

LON4DON OFFICE:. 62 Lombard Street, E.C.
Notoq o Hrab alnArND. WHITLIE, Manager. GEORG S. COUTT, Asust. Manuager

Gen.al ailg Buuiness *rmscted. Cicle otes. Drttsi and Lutm~ o

Tht Dvded ith rt of eleven perocent. (11%) perOT di tuu¶d Uable e bau*1 housse luai pat ftewrd

'annumupon he PadupCpia Stock of this Institution has poito te, dei ith remittance and ai te *PbanMB transactios theuer
Tebank undemake asency buinus for Colonial and Foreign Banks

bee delaed orthe thre on~pths ending 30th Apri. 1909, andi
thtth aiewll aybe tte edOffi e dBaco THE ROYAL BANIK 0F PIRASADà

and after Income z869

FIS AYO AY NEXT, '9'ITAL of iP*A*r
H.S Bi sqPei.at E. L, Pense, E .,Vir&Pesidnt.

D. Ellot, q., W. H. Tnorne, sq, IHngh Patai., Esq.

Arthur& Aenilwoth Elk Lae Lno embroke

-BurkaPFalls Gow Gada Naaaa5eteot ie

Generl Manger.Chipbawm Gep saallsut
Tooto n.,'4t ach 90.cino Hnvr&lwodOtaaToot

Cobat Igersll Punam ttaa, ank t. oroto, unds S

Conalinlot t3wM re r eln

MotelMn2aSt ah otel S.Pu >ton

M2tel etEd eieS.Ws otolAnx d.VooiAe
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The Wchants.' Bank of Cauda Bank of Hamilton.
OiLpitai Pald-up ........................ 06,000,000
Reat ................................. 1 ....... 4',400,99î, Head Cffl oej Hamliton.

HEAD OFFIGE, - - - - - MONTREAL Paid-up Capital ........................... 2,500,000
13oard of Directors Réserve ...... ... ......... - .. - .. -. 12L.5W.000

Premident, Siz EL XOIÇTAGIU ALLAS. VICO-PreOidear, JONATEIAN HODGRON, ESQ. Total Assets-Over $30,000,000
Dhwwr$-Thm Long, fcaq. c -p. R"iith. ziq. Itutrhrx Affan. Esq. Directors:

ii. M. gay% Zeq. Al«. Bame4 Fm. P. Lewis, Esq.

EL F. UBBIýztf, General bfan&m. HON. WILLIAM GIBSON,....Prcuidet 1. TURNBULL, .... Vice-Prosident

T. IL Merratt, Supt. of Branches and Chief InrpeoWr. and General Manager C. A, Birge Geo. Rutherford

Out"10 Col., bc Hon. J. S. Hendrie, C.V.O. C. C, Dalton, Toronto
àkoton Elorib. Kincardine Xspaffle SL Thprlaaa
&Wimtôn Pinch Khlumn Oakffle Tara Branches

Rue William Ia.,,ý orillia, ThamSville OWTABIO Toronto Carievall, Saak. PilotKoundMan.

Gait r,4wdowne Ottawa Tilbury Anfflter Listoivai Collegeaos- oaxumr kan. Redvers Sask.

]34riift I£anth= t, Owen Sound Toronto Atwood Lucknow àasx. itoland, man.
Parkliale Parl't St. B.,nIffffle Midiand queen and flay'ey, Aita. Saskatoon SaaL

Glancoe Tnndon Perth Walkerton Berlin Milton sk)adina ni'llum, 8ýBk. C,.Gwflak6 Man.
Ocre Bal Lynditurot Pregoott Watiord Mllyerto :: ru and Duaitn, NI- ïStlrbuck. Man.
Granton r-ton West l'Omo = .rd MiLýffiùno joir Elm (-Ifeek,ý,fau. Uwnew&LLMaft.
fialuilton = e. Renfrew " Bast End Br Moorefeld, West J'oronto FImuoim, Buk. Swan laàý,Man-
ElanSer Megord 9tratford Wrenil 14enatalit Winghant Uldma.ý Man. Tuatford- Sa8s.

00" aemiel- St Eugene Wlulamatown M I" New Elamburs WrozetS GraniCoulo,,SIL Winkier Man:
tuanville Ingerson M=1 lit. Georx- Windsor Dundalk Niagara Falle hl ,

Bigin Y&rker Dundan Niagara Falle S. MANITOBA, WlunPe«, m

Duinnffle iiio AL13ERTA , Renwn, Jlac. 1 il rineffl St, BZI

9=80MMA AND am_ Killarncy, Man BRIT18JER

"MW (Head Office) St, James St Beauharnais Sherbrooke Fordwich YA Rivier,, X.11. 0()LUnMIA

1255 St. Catherine et, IL lrachi,0 Ste. Agathe des Georgewwn Palmerston RAT - Manitou Mn. .

M st, celterine St. W. Quebec Monte Gorrîe Port Elgin 013IMWAN Macher,'Man, Fernit,

lm SL lAwrence. Blve. si, Sauveur St Jerome Grimzby Port Rowm A Suit. èfelfori. Suk- X3=10090

Ville St. Louïm Ud St. Johnis 191âgerevill. Princeton B=82x: Sailk. Miami, Man IZ anclouver

iilLawvule SL icete Il-nwn Belle PlaitieSse. MLnn&do«,Mali. Port liammond
DaerIng Br M r laradwardine, M. Mac«e J&ý ýBuý balaWn Anu

Alborte But End Br. Simone Brandon, Mali. Morden, Mm.' Vancouver

Bitmonton Medicine Rat Bedgewick, Ve. North E'd Br SouthatnUton Saak. = Bank. East Vancouver

Lammbe Okotoku Stettier won End Br Tees"ter -,"man. A.ta Nûrýh Vancover'
Led. 01& Tofleki WWý=L111 Conwpondontu ln Great Brlt&in-Natiolàf provincid B&nx or Engwid, Limý

D"Siand Lethbridge Reti Deer
te in United Stotm-New York-Ranover Naticnai Bmi, and Foueh-

N2UO= -Ble. Trutob. Buffalo--bF@Me National P--k De.

Brandork Oritwold Naplnks Portw souris troit-Old Detroîý National Bank. Cb cigo-ConUnental National Bank and Pirot
S= W e= . Prý Wi_11pe9ý N&UMM p-ni, p ]ph]*-Merchmis 14&tiomàlR-1, St. Leuie--Thizd N*Uon&3

Mýý r L RU" P-ir Ramas D,= &Uüzml Bank of Commerce. Sm
]hl"" Columbl& Pittaburg-àîellon battmai H-»I. Xý&tion&I Bmk.

Oibew Vancouver Colleutions effected in a parts of Canada pnmnptly and cheaply,
cumffl Maple Creek Victoria

Melville z-z . -1 Oorreafflncience Solloitud.
lçV, UNMD York àgegçy, a ;Md 0& *»Il lit W. DL RKMW. Afflte
BAux»o ar Gs»AT BMArw. The £oW Bank of OpoUmd C..Y Crookalli Founded Ai& Incorp' ifias.

Toronto Br&nch. rattortson, Manaiger mýe" OMO% Qu»»OTHE QUEBEC Capîtal $sSoSo
Capiud Pai"p _ e,»DoômTHE ST, STEPHEN"S BANK 'R""Ve ... lpsépcS

InSrpomted xig6 BANK Bamd « Divectors:
Capital ............ $200,wo Roserve ....... &6$2;C Jobu T.So'«4 Pr«ddent t
Frank Tcd& Pre"nt . J. T. Whiii;,;i; Lýefflm L-01- W. à- M-Eh TIU- XQDDDý"U 0""ST. ST&fflltN X.& R fflVýcNs*X, G Antigel

AGENTS-1londot Mours. Gtya, Milà, Cyrrie C<>. New YoAt. The Qua bee et, retw St. arau"« »

RoyqI »kak ci Canada. Bouton, National Shawmut Bank. Montreal, Bank of ottawa. unt zwaneme. PQ.
St. John, N.B. Bank of MontrW.-Draibg'ié4t" on goy branch 111MZ on Thetford UbbOI4 Que, u

Montregl. RI . Bleek Ilsk% QtM & B"
of the B#* ýqf BL i Ôbir St Toroa 8ffl-ÉoIýt 1.e QlleMon ir qý ab-kffl- Yklis, r.çbJaxw aL dt Rowablid, que.

*»z ;= Failà. Ont.

ri »%Znbam. P.Q. ý MarieLI Qm.TUZ, DOMINION BANNI %=
lùm*m Fund and UndividedFýrQfits. 6.3W.00

Aumts - - - - -
M B. OsLxg. M.P., PgmMont;WxLuoT

"" lPI-..-reddegt; Jk;'Y. W
,j&xzs cam=,m à M. NANTON' FOCNDRD IN IMC. -E&TOU. CLARÏNCE ldanam.

Br&0cb,ý0 d AgenÇWÉbro#Îhout Cau9dà imil tho UnIW State&
gêîie"«a' made Md MaitUd ÏM P= ptly. CRIgtai oo

Drans, bogght =d "d. $900,000 00
commendai en& ef G»ditimied, avallable

in aU.paM. 01 tbewc4d. Our system of TraveBiers cheques has beap
inaugurated a year ago and has given.c=pletest4.
faction to allogr patrons, as tô rapiffity, secuxity;ýndUnion Banh of Halifax l 1 1
economy. The publie isinvited 4o take a&,výn.tage

........ *.U omooo of ýiýs facilitiçs.
.................

................................Il $1,200MW Our office in Paris (rué 'boudreau, 7, S"igo
de l'Opera) is found very convenient for the Cana-WàK. X01011XTWN. raméýoi". VhL ROCEMI VMI-PXMMW,

IL M. smrj-. dian tourists in Europe.
IL jovnx W. M. P. Wamm

Transfers of funds, collections ayrnents, corn-ffead oginceu -a JEUIlfl"o N. S.
mercial crédits in Europe, United States and
Canada, transacted at the lowest rate-

Y*v'i Ë: ...... Sul,

IN NOVA SOMA,--Ambot»4 A=&Pe% R»ye Ariabat, Baddeck, B «

P&Mge, BSr Rrver, «wX1rý % fer, Clarka a
,ý= aâ&34 fax (North End)"I"erýDijrby, . = 1 EASTERN TOWNSHIPS BANK

mm frmtmU% Lawrm=t"n. Liverpool, Lo&ep&t Luago MMIM!Kiddleton, T40W olafflw. NortIt syd"y. Parhbow. WMrbroo COP1W $3&WOSO ReSerw Fund
Stellartm, Sydney. Synde,) Minbo4 St Peterî Tturo,

tnouth. . . 1-IBAD OFFICE SHERBROOKE, QUE
IN Ncw BIV SCK--St obte *0

fi È 4D*O.Cba Wfth = = =j&beyu ni Do tohà@ :QtvàýnMkm long 8ras d a àdr
IN VMINT
INiwit COLLiOTMMO AND BUKINC B»M$8 OFUIRAUY

ýIN TilÀT IMPORTANT TX"ITORY

Bank B"I& Dàpà9tqýffl e idi Onk"
13" of Nz yodr. Bmmb« in MANITOBA, Aýj3zRTA 40,1 BRiTISH COLUMBIA

À
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X;ý,,'The Standard Loan,Canada, Permanent X
MORTGAGM CORPOUATION Secu Company

Toronto Str"t TORONTO W-e offer for ealé'debentures bearing

Paid-up Capital . . è6,WO,-ooo 00 Interest at FIVE per cent., per annum, PRY,

Reserve FiTnd (earned) 8,000,00D 00 F oir -y oulb able balf.yearly. These debentures offer

Unappropriated Profit 90,578 66 an absolutely safe and profitable invest-

Paid-up Capital and - - inent,,,as the purchasers have for security

Surplus $9,090,578 66 E arnings theentire assets of the Company.

Investinents 26,465,303 41 This Company offers Capitgi and Surplus Ands, $1,340,000.00
EXSCUTORS AND-TRUSTEES to

are authorized to invest trust funds in wage-earners a safe place Tobi Assets, $2.M .000-00
thiÏ Coirporation's PRESIDENT:

DEBIENTURES for their earnings, with ALEXANDER SUTHERLAND.

They are issued fâr sums of t160 and VICIL-PRESIDENT AND MANAGING,
upwards, and are transferable. Three and ia half DIRILCTOR:

A specimen and all particulars will per Cent W. S. DINNICK.

be forwarded on application.

The Corporation is also a INTZ=ST DiRxcxoRs:

,IIIIT H11* LORD ITIATIIIIA LND

LEGAL DEPOSITORY FOR MOUNT ROYAL, G.C.MG.

TRUST FUNDS National Trust ,,.A. KAMMERER, DAVID RATZ.

Deposits-may be made and withdrawn COMPANY, LIMITED R. GREENE HUGh S. BRENNAN
M. ROBERTS A. J. WILLIAMS

by mail with perfect convenience. 18-22 KIng St.1ýEast, Toronto Hemad O«Ice&ý
Our eiplanatory booklet will be for- CcwnerAde4aWe and-Vkiotis Str«M

warded on receipt of your address. - TORONTO

x x

THE 
H M.10EM Davnum

AGRICULTUNI SON S & LUAI The RELIANCE F-d&-t
Loan and Safinge Company e pr=

FHurion & Erie comPANY Of ontaft. . J. BLACIM=

LONDON, OIRTAIUO Mao»g«

Paid-up C44iul .............. a 030,20000 84 KING ST. E., TORONlrD W. N- Dw-
Reserve Fund ................. 819,000 oa SocrotaryLoan and $avings Co. Amots ........................ 2,4"4" sa

Directers: Permanent Capltal fUili pâlît $ 7719,000

London, ýOnt. W.J.. Rei& Pros. Thovias Beattie. Vice-Pr«.
T. McCorm", T. H. Small---. M. Masuret Aneto - - - - - - ý- 20000ý»O

Mp»y advanced on impreveci farme and pro. DEPOSSYS,
ductivr city and town properties, en favS-"Ie terme

Depeoits, r"ve& TYebentures imued in $ubjea to cheque wiffi&awàL

C..Dcy or Sterrîtff. We allow. interest at
DEBEN TU RES mortgagezp=hau&C P BUTLER, Manager. 3,g PF-R OIENT.

*ompounded halî
One Hundred Dollars and -yearly on depoolti

upwards; one to flve yeus, of one cloglar and upwards.

1 
DEBIENTURES issued in amounts

PER of $100 and upvwds for periods of
from 6 to 10 years with interest at 4.4 ý CENT THE DOMINION per cent. per annum payable haW

Executors and Truste M are authorized SAVINOS à INVESTMENT SOCIE11 yOarly.-Monies can be Depoeited by Ma&

by t'rut, t, .,.st trust funds in these
debentnrS. . . MÀ@oNw TmnLu Buumur%
J, W. LITTLE, HUME CRONYN, LONMON. CANADA

Man&g«. The Hamilton, Provident
Interest at 4 per cenL payable haW Loan Societyyearly on DebenwrS. and

T, H. PURDOM, K.C., Premidmt- cap"-Subunl)ed $1,500,000.00'

LONDON 'a CANADUN NA'tRANIEL MILLS. MmzaM, Capittl Paid up 1,100,000.00
Reserve & Surplus Funds 593,453-78

ý1OAN 'a, AGENCY CQ. TOTAL ASSETS - - 3ý924-"&M
Limited 155ued for one or more

103 Bay et. . . - 'Toronto ýs .
ll;;A" UZIP IRM years with interest at

= 0" 2siow. à..t; .- - fow per cent. per annum, payable half-

DEBIENTURES yearly, The Debéntures of tbis Society
lm"& om ],..dod doua" à" -legal Investment for Trust Funds.

UDWMd% *De to Ive rom 

are

4 RER CENT. Debenture-8
lat~ pwàble hau-y»rly.

turae ÉLm aa Authorimd Trustee Fora Roited tLn» we'will Imm Head CMies-Ki« St. Hmât». iOnt
Z=2ýr debontur« bearing 5% Interest A. TURNER,,, FERRIE

pay" hau-y«rly Premidant. TrSsurer.

Th» DOMWOBPomment
Loba cetapany

.22 M« Btr»t'Wmt
k ATToe, Pregidefit.

Tir&* ï1n8ge tupq
CAWrAL 00 Tbelttidè Lui and JOHN HEA7NS

34&00é 00 TELEPHOME PEN 0278.
20»3011» 40

SOIC SIR Wu.vý011TI71ER CLI&M
LL. 'W & EL issue foli Io,$

to pay4t à Test. par Atm, 01:, Tc bêhad of o»leodiniStàü=m
têt Trust in Canada.

at Interest Llluvèl"tR&d. soute, ois lyw rý1* le,
Ca hdMM?53jý j

Rti,
1
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Trust Company, W[Lt

HEAD OFFICE, MONTREAL W ILEXECUTOR
Captiz Subscribed $1,000OQ 00
Capita aid Up 700,000 SHOULD HAVE A CLAUSE will bring into the manage-

Reere un -80,00APPOINTING AS ment of your estate Respon-
BORDO IMICTORS sibiIity, Experlence and Theo

ýRIght~F Ho.Lr trtc n Comlulned Wisdom of a cm
PresidnL4 E ECUT petent Board of business

Hon.SirGeoge rumond K,. M G.and professiorial m~en. Ad-
Vi<-PrsH nt TH vise with

SIREDWRD LO48O SIR W5 .I< C., WACONARDCo.

BAWRT. WBADSIE 8

C.M TY A &ACB AOUT o nt e ra
C. R. HOMF -'r PATERSOTA DADNVA

HV.MEEIT4 os 3 nd45KNGST W.TOONO
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incorporatud 184è .

SPRINGFIELD
Fire Marine Insurance Company
Surplus to Polley Holders
Losses: pald *Ince organization 41,682,457

,eL W. DAMON, W J. MACKAY,
President Secretary

CHAS E. CALACAR, F I-LWlLLIAMS,
Vice-President Treasurer

J089PR MURPHY, Ontario Agent, 16 Wellington lit. Euty GEOQRQE V.CLARK.
j

TORONTO.

SAFESmmSAVEmmPROPERTY
that is

A Taylor Sàfe Wieil
J. & J. TAYLOR,, TORONTO SAFE WORKS

The Imperial Life
Assurance Co. of Canada SAFE INVESTMENTS

AtSURANCE IN FORCE, 823,723,05o

A8398, - $4.563e844 A carefully selected list of Invest-
P Os' M, - 3,459,046 ments with a description of their
Ineme, - 1,095,699 assets, price record, and future
lot Surplus, 478,213 prospects will be gladly forwarded

Hoeci Office

ABSOUn£ SECURMÎT0 POLicy-iioLv£jrs. TOKONTO 
on request.

v
CAS& Il A 01>2 a es C 0 Di

.le LA 1 n 1 E- 'r 0 toute SI- Enatton listo F. H. DEACON & CO«
Mombère Toronto Stock Exchange

97 BAY ST.9 TORONTO

0;ý 0
OLEMaIr ACCIDLNIr OFFICE

fi£MBF-ftS TORONJO STOCK fXCHANGLý RAELWAY PASSENGEIRS,
&MRME COMPANY

LONDON, EliGLÀ%»The Imperial and _ëAýrrAL

Accident Insurance Co. of Canada CLAIM PAID

46 Ri« Street Wffl, TORONTO FIDRITY
Subm:i-ibèd Capitel jk i , 000#000 OUARANTEE,

WORKMERS OR-
OUR BONDS PROTECT YOU Mr LECTIYE MURANCE.

r ne defaulting eMî ployem if yàu neýjj a,

d write us. EMPLOYERS UÀ*LffY..,

OUR ACCIDENT and SICKNEUPOUCIES ISAY SIËM, Car., RICIPIN01111)

Prqýect you apinst loss fý&n , disableùiiW.

IL A. ]L-DAV111ý«e
JLý Agàu"w-ýlà prb4d IMM of omrànid er momwor et. Rumil, Goa"
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ing. Tat ondrmet as ee tranfre into what Cnda's modern piones tbeir adirers adeuaos

is lmot aar. Wileappretly Gran Trunk share- No~ eity desrves bettçr to> bc the appoine metnâlc

th poweI's that bcai their littie ralodworld are work, a proud and energetic metropolis bas been ralsed

leadng he ovenmet o wih tat piagnetic influence froin the flatst of prairie lands. That city is well served

which is the vitly of terairad prmtr. In the with ràllroads and it is within convenient reacli of many

cae f the prairie section referred to above, the Govern- United States centres. It i5 large enough to accomo

menthavea seçsrity theê obigationi of the G.T.P. and date big crowds and suff*ciently up-to-date nc>t to disap-

theguaante f the Grarid Trunk Tbat iay> look black poi~nt them. The initial organization wod< has beeln

frGrand Trunk shareholders. Buit consider the position undertaken in a businesslike manner, which bodes well

of ur arlanintaian. Wey hv a mnortgage, as fo~r the fut<ure of the Fair.

seuiy, on~ the whole of the prairie section. It is a Winnipeg's 191 celebration should not be run'on

fouthmorgae.The three ot&sbefore it are a first WorldsFair lies; nor shoud it sal uder is colo o

lie reresntig te Gverimet garatecof bonds.to its title. ThX Western metropo~lis bas enôugh initiative

teextent of $i 'ooo per ile; a second rereseiit tc> provd a' show based on original princiles and car-
the .T..'sownbons o moey aisd fr thre con- ried out with a concentrated <esire to attract transient

stuton ofthe nraadtid h gu ee given bY Ameica toa and of fr1s andi homes, wheat and pros-

the ~ ~ O copn n con f equpet Mr. Fielding 1prty. A bold undertaking it is, but in capable hands

say b ataceslitlevaueto thi fourt motg . Ithi shoul prove a valuable ragn1et to desral cail

is po te scuit gienbytheguratee of the Grand an labor.Wnie is. brave, and nn bu th brave~

Truk isef b retsbisbuden. Which again iOOks deserve such a Fair.

tha th Grnd run Paifi shll ecoe uabl toMUNCIAL 'BOOiKKEEPIN1.



is best proved by the firm, the Press. There lias prevailed generally a hos-
d Deer, an otherwise tility to overtures made for the obtention of financial par-
mie debentures twelve ticulars. If the municipality lias no reason to observe
,ould be found. The secrecy, it has everything to gain by publicity. Theb
Micawber style, in a Monetary Times bas made a request to, several hundreds

eg. There they had of town clerks and city treasurers for copies, regularly,
>mewhat similar f ate of their annual and other statenients. The resuit bas been
1 Ingersoil, Ont., de- hitherto that only a dozen or so have deigned even tc>
,ith its sinking fund. reply with a simple letter.
ni january inquiry was Publicity is the best safeguard of municipal and ail
could not be located. credit. To follow intelligently the turns in the Iabyrinths
to the late treasurer, of civic finance, it is neoessary to be posted periodically

iscovered. The town with details, officially vouched for. That is flot the sanie
's reoeipt for the de- thing as information being afforded only when it suits the
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BAKIG & FINANCLAI NEWSj
TEN ILLION DOLLAR LOAN miortgage, three othdrs coming before it, namely, a first lien

__ reseniung a Goveihmnt guarantee o bndxs to the. extent
oft 4urteen thousand düllars a mile; a. second, reprcsenting the

Toth Grand4 Trank, Pai-Willi Cover InW1eas i t,.' -. s owin bondsoi money raised for the construction of

CMst of Prairie Secton the road; and third, te guarantee given by the comXpany on1
account of equipment.' So f ar as the mortgagc on the prairie
section was concerned, lie did net attach great value to t

Loanto .T.P.......... $10000000but in the security giioen by the guarantee of the G.T.R. itself
On gua teeo ...... ... Gn Tru1i* RW. Co. lie believed that -the Government was well protected. It was

Natre.............. .4t1 morgag on prairie sec true that the Grand Trnk had several guaraxitecs wbich
Rateof nteest ..........4 pr cnt.would raxnk ahcad of the Governrnents g uarantee, the prin-

Reasn fr lan ......... icresec c8t, prairie sec cipal one being for £24,413,719 on account of the construc-

Wetr ivis1in...... Winie to PrIince Rupert tien bonds, wlich constitute a first lien against th ailway.
Distnce.......... .... 1756 ile ju counting~ the annu4l interest on this and thte four hnrd

Secion ofWeserndivsio Priread Meuntini thousaind dollar additional interest te meet the preselit loan,
Seig ontrctd y .... rand Ti'wik PaOti(ic it was shown bhat the guarantprs always bad sufflcient sur-

Easerndivsio ........ . on tet Winnipe plus money on hand te have met the total interesý paymnt
0 itane ........ ..... ,80 mleswitotdea had& the boan been ini operation. during Xhr

Beig cnstuced y ..... ransontinental Ry. Com. past four years.
Provsio mae, pm.,Prarie 23,82 ritIclism is Nt 1.aokIng.

Gov't eninee's etîmae .. $34943Mr. Bor4en, the Opposition leader, cxîfçcized what he
W4T.P. engne> siae 3,5 termed th wides and extr~avaan fo)ll in coXUiection

Th e mlindolrlan bythe Doino Goverment wit th uligo h od.Tepoetwudc the

t te GandTruk aciic ailoa Company~ came up for country, it wa siasue $2800e0 n h on

disusioninth Hoseat ttwathis week. The siibject nohn but~' thsruetta twuddvlpltn e
evoedheaeddicusio ad te irarms range rm pub- surces. The G.T.. whichhdptu nata ahol

Finnc. xpaind ha te ojet f heresolution was t as- milos HetogtteGTR hudb se hti

sist~~~~~ ~ ~ ~ ~ thtcmayi etngteuepcel areices rpdte dSi ret4urnfrte. tw 4 drdad ie o

in he ostof he raiie ecton f te Tasotnna udexn it iloswihtepol eeavnig

Raiway Th reoltio di no coteplae ay cang i Mr W.F. aclansai tht.4he rad TunkPacficwa
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THE BANK OF BRITISH NORTH AMERICA
BALANCE SHEET, 318t DECEMBER, 1906.

Dr. Cr.
To Capital .............................. 4,866,666.66 By Cash and Specie ait Bankers
20,000 shares of £5o each fully paid. and in hand ................ $5,301>3I5,65
To reserve fund ............................ 2>433,333-33 By Cash at Call and short notice 8,213,984.37
To Deposits and Current Accounts .......... 26,203,46. io $'3ý2I5)300-02
To Notes in Circulation .................... 2,885,882.02 BY InveStmentS-
To Bills Payable and cher Liabilities, includ- Consols £303,000 at

ing Provision for Contingencies ........ 8,697,858-79 83 .............. $1,223,917-99

To Rebate Account ........................ 89,400-.36 National War Loan,
To Liability under guarantee in re- £5oooo at go .... 219,000.00

spect of which no claim is an- $,442,917.99
ticipated ..................... e200.(J0Qý00 Dominion of Canada Bonds,

£195,oco at 95 ................ goiý55o'o0
Other Investments ............ 477e741-79

To Do. Do. $300,000-00 - 2,822,2O9.7S

By Bills Receivable, Loans on Security, and
To Profit and Loss Account- other Accounts ........................ .28j348,47I.96

Balance brought forward froin By Bank Premises, etc., in London, and at the
3oth June, igo8 ............. $3i7,g8o. i i Branches .......... -..................... 882,629'.64

Dividend paîd October, igo8 ... i46,ooo.oo By Deposit with Dominion Government te-
quired by Act of Parliament for Security

Net profit for the half-year end- $UI,980-11 of general Bank Note Circulation ........ 176,885.oo

ing this date, after deducting
all current charges and provid-
ing for badand doubtful debts 205,420.88 Note.-The latest monthly Return received

from Dawson is that of the 3oth November,

$377,400-99 ioo8, and the figures of that Return are in-

Deduct ttroduced into this Account. The balance of

Transferred to Reserve the transactions for December between that

Fund ............... $97,333-33 Branch and the other Branches remains in a

Transferred to Officers' suspense Account, pending the receipt of the

Widowsl and Orphans' December acc ounts.
Fund ............... 2,500-00

Transferred to Officers'
Pension Fund ...... 8,638-52

,08,471-85
Balance available for April Dividend and

Bonus ...................... -........... 268,929.14

$45,445,496-40 $45,445,496-40

We bave examined the above Balance Sheet with the Books in London, and the Certified Re4turns, from the

Branches, and find it to present a true statement of the Bank's affairs as shown by the books and returns.

GEORGE SNEATH, Of the Firm of
NICHOLAS E. WATERHOUSE) Price, Waterhouse & Co.

London, 22nd February, igog. Auditors. Chartered Accountants.

WARENOUSE A AKO ý9
OFFICE; SeUVLITY $70DIVIDENDS AM

cap- GRU" &,VAUGKAN. WARofousit Co.

WAREIIOUSE B, FIRE.

LA ROSE CONSOLIDATED MINES COMPANY PROOF:
M.E .0m ALrx4,w&R & STAt4Lry.

Notice is hereby given that a dividend of 3 pet cent. for
the quarter ending 28th February, igog, and a bonus of i pet THE ONLY FIREPROUF WAREHOUSE IN THE CITY
cent. has been JecIared upon the outstanding capital stock Car-load or open shipinents taken lot storage, forwarding
of the company, and will be paid on the 2oth day of April, or local de1fver3ý. Spur track connection with all Rail.
ioog, to sharcholders of record at the close of business on roads, We have unequalled facilities for the hancling and
ist April, iffl. storage of all classes of merchandise, ali o first clus sample

Byorder of the directors the transfer books will be tlosed room space, convenient to.both the wholesale and retail

from the close of business on ist April, iffl, and remain districts. Will be pleased to quote prices upon applicatior.

closed until io a.m. OD 27th April, igog. SECURITY STORAGIE AND WAREHOUSE CO.
Dated the 22nd day of March, igog. capital, $100,000.00 W]tNNIPF.G. XAX.

LA ROSE CONSOLIDATED MINES CO.
Per D. A. Dunlap, Sec.-Treas

POSITION WANTED

An energetic, practical young man with fourteen
Meilcon light and Pour Company, timited years first class business experience is open to

accePt a responsibile position with a reliable finan-

Noktice Is Hereby Given that a dividend bas been de- cial, wholesale, or manufacturing firni where execu-

clared of One percent. on the ordinary shares in the capital tive ability is required. Is at present employed
with a large manufacturing concern as head office

stock of the Mexican Lig4t and Power Company, Limitede and confidential. man but desires a change.
payable on April 15th, igog, to shareholders of record on the Apply BOX 27, Monetary Tirne
8th day of April, igog. The transfer books> of the company 1
for the ordinary shares will be closed from the ()th to the
i5th April, zgog, inclusive. Major W. J. Neill bas been elected a member of the

By Order of Khe Board. Standard Stock Exchange.
The British North American Mining Company will hold

C. H. S, COOKE, Secretgry. a special general meeting at Montrial on April 26th, to con-
sider the advisability of changink the company's naine and

The Mexican Light & Power Co., Limited. its authorized capital and share value, f
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q1S AND STOCK EXCHIANGE
TuIS WEEK. bentures the issue of which has been authonized by the

ratepayers. In one or two cases, it lias been thouglit by the
Toronto, April 2nd, civic authorities that the prices offered have flot been higli

proposed ten million dol enougli and. the issues have been withheld until passibly a
G. T.P., which took place more praIitious time.

in te Uite Sttes it There is a considerable divergence of opinion as ta
an sthek n all Ste whether or not prices of municipal bonds are sufficiently

d clown movement. The higli. Several proininent flrms, we notice, are not biding
large extent by actual or for the debentures offering and many issues are going ta

i sockexcane tundrnew bouses, andi bidders wha have net been prominent in
stc exchng tuuer the market hitherto, are coming to the front.

3 cee treos.ee nd First mortgage gold. bonds in the Imperial Asbestos Ca.
thwee bath situeatioat Limited, are now being issued in denominations of $soo and
thled StlCa situation0 '['boo ey pay 6 per cent., and the principal is redeem-

~~aluedý at-275,o, the company undertaking to retire $io,ooo per
UIr. Plummer of the Stee le ni
bath stocks. Ileed the annum beginning ini 192.

- - Rezardinkr the comDanv's tDropertv. Mr. F. Cirkel esti-
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STOCKS AND BONDS-New York,
CaPI141 and Régt Ancus] luterest TORONTO MONTREALSTOCKS la theusands or Dividend

ô Wh salesA N D PmJd- Pl ep Price fflce Prie , WeekRest 0 BANKS Apr. 2 1 Price Pr* Week 1. Isale 'd
Laid r.ýt. biar. 25. ý Ai)rlcle, End'd Apr. 2. Mar. 25. Apr. End
Months os 109 Apr 1 109 Apr 1]BONDS 'n''p

BOUGHT AND SOLD 4,8U 4,866 2,438 243 British North Am.. 6 7 4 10 .. .... .... .... .... .... ... 150 .... 155 155 le
10 000 lÛ.000 6,00() 50 Commerce... ....... 8 8 3 6 912161 .... l7bj l7b 175J 175 i7 ià2-161 177 175 175 1741 bb
8. gq SW 4,981 50 Dominion ......... - 12 12 1 4 7 10 2M 2191 240t .... 240 . ... ...... .... ... .... .... .... .... ......

000 8.001) 2,000 100 East" Townships- 8 8 1 4 7 M ... .. .... .... .... ... ... 152 .... 16ü .... 160 - .. ... ý
2.5W 25W 2.500 100 Hamilton .......... 10 10 3 6 9 U 188 ... 202 200 202 2DO .. ... .... ... .... ......
2.5W 2,150() 2,150 IW Hochelaga ........ 7j 8 8 6 9 12 .... .... .... .... .... .... ...... 137 185 !15 ... [45 .... ......

H e 81HARA & cul Ï,013 940 297 100 Home Bk. (u) ........ 6 6 ô 12 .. .... .... .... .... .... ...... .... ... .... .... .... .... ......
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genuine valm in real estate, and good sound industrial stocks in goin concerns. Our experience and
omnection arc at your disposQ for investigation and we invite you to ýRY US.

Vý,

iâ, UV
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irance: Commerçe-Legal Notes1
By J. E. PARSONS. B.A., Barrlster-at-law

REAL EST AT E. available resources became involved in the company, while
1dividends stili failed to appeax. More money was still ur-

i1k Act, banks are pro- gently required if there was to be aniy likelihood of ultimate
Ling advances, either success, but his colleagues declined to involve themselves
urity or mortgage of further.

by section 68 in th In a letter dated February 6th, i896, Mr. Stewart sug-
i. takp, and hold such gecsýttd that his wife join with him as a guarantor to the
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QONEY AND MUNICIPALITIES.I
MUNICIPA4L FINANCING. North Bay, Ont.-Until Api sth, for $19,511.8 5 per

cent. i5-year local improyvemet dtbentures M. W. Flannery,
N.8.treasurecr. (~Official advetisement appears on anýother page).TRURO, N..FeriI, B&P,-ntil April 7th for $15,000, 5 per cent.,

3o-yeftr, school $j.3,ooo,. 5 per cent., 30-year, city hall; $io,-Th folloio statemen; of funded <lebt appeats in the ooo, 5 per ~Cent., 3o-Year, fire hkall; $îo,ooo, 5 per cent., 1o-
anua eport -of the. town ofTniro, NS. J'umping station y,~ sidlewaks; and $5,ooo, 5 petrcent., lo-year, lite hallimprovemen laof 1887, $3,000; cons>lidated Joan retiring equipment debe~nures. G. H. Piouiton, treasurer. (Officialal eepue except the above,$50; toJ>0.y off current advertisemet appears on another page).

det fi8, $8,- fir deparmn on 183,$ 3000 new Alarn., &.D.-4ntil Aprii 2oth, $4,000, twenty-.year
dam ~ ~ ~ t an reevor 186 1400 nwdm n esro debentures. F. B. Truscott, secretaty-treasurer,

189, 7,00;hçre orthe pooQt 188 $7,500; ccusolidated Mantba.-Unil May ist. The following dbnuelon 89q fo new fire hall and rear to reevi 5,20 rovince of Mantoba, $200,00; Western Judicial District,sewrag lon, 900 $2,0; consolidted Ioan, 191 Manitoba, $So,oo&; Northern Judicial District, Manitoba,
acdeysecag, tc,$5750 Mida Railway loan, i9o2, $1,00 fg Armtrong, Provinca Treasurer Ofca$3,o;general lon 02 water, academy etc., $14,800; advertisem~ent appears on another page).

Micelatoslons 10, 2630;water works xeso 'cl e Hate __de Comrils Que.-Un

watr ad idealklon, go5 $,40; sweageon, io6 debntrs, value $,ooo each. Guaatee in principal and~$4,50 waer 196,$5ooo t reewdeenture of186de >ntees by the Quebec. Provinial~ Governent. Honore Mer
in 9o6 $,00; wte exenson, 107,$1,4o; nw irecir etlary-tesrr aOM21,Nw York Life ulig

aamsse,10,$,o;swrg,97 350 ae otel

extesio, 90, $,22; fie aarm igo, $50;tota, $82,

125 .D E B E T U R E A W A D E D

DGY .. LVrolN-8- ,0 ý-prcnt eetrsmtr
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ACCOUNTANCY
UNIFORM MUNICIPAL ACCOUNTS. CHARTERED ACCOUNTANTS

By N. E. M. Rensit.
(Men. Inst. E.E., Mem. Am. Inst. E.E.) T. W . Thomasson

The Monotary Times le consIdering the publica-
tion ln pamphlet form and at a popular pries of C hartered A ccountant
Mr. Kenslt'8 articles on Uniform municipal Account-
Ing, the [est of whIch appeare ln this Issue. Should 336 Hastings Street, West VANCOUVER, B.C.
the demand for thla valuable Berles provo sufficiently
great, a further announcement will be made.

This vagueness as to the system to bc employed HAI:e.,P"y j
CHARTERED ýcC0UNTANT,and the dates when returns are to be made, brings to Aunrrs 1 INVEWIGATIONS 1 COST AND GnijizRAL Sys-rzma

mind the efforts of the Local Governrnent Board in Eng- 43 KING STREET, W.. TORONTO.
land to secure uniformity by Acts of Parliament frorA

1834 tO 1905, and the report of the Departrnent Com- Tui- MAIN $6. C&zLx AnDRnu 'YAmmý'
mittee in igo6 as to whyuniformity had not been secured. Accounts AudIted, Collected and SysternatIzed
This has been quoted before in these articles, but may 'W . &M . M . FA IIE Y,be repeated here; i.e., "The chief causes of this want of ACCOUNTANTS, AUDITORS, ASSIGNEES
uniformity are: (a) The vague terminology of Acts of 501 XcRinnon nulidinji, Toronto
Parliament; (b) the absence of sufficiently precise regu-

lations and definitions, and (c) the increasing sense of - CHARTzRxD ACCOVNTANTS,
the inadequacy of the purely cash system of account TRuSTItEsRxcitivEits, LiQýaibAToits
keeping. " This committee also state: "The Wmo, Ontario Bank Cha2bers, 33 Scou Strcet, ToitoNTo
'Receipts and Payments' and 'Income and Expenditure' 9. R. C. Clarkson, F.C.A. W. H. Cross, F.C.A_

have been applied in différent senses to the accourits of Egtablishecl x864.

different local authorities; and it is only by careful inves- autherford W illietinsolm
tigation that it is possible to discover the precise meaning A. C. A. Dom. Association Chartered Acconntants
attached to them in the case of any particular authority." *àCGOUNTANT AUDITUR and ASSIGNER

Here, surely, are points worthy of the most careful T'olo'Ph-8 main 23à, .92 Church Street .cor. AdeWde. TORONTO

consideration and the most precise definition in any Act

aiming to secure uniformity 'in municipal accounts.

We inay now give in full one of the proposed stan- Jenkine %/"0"% H ardy
dard forms for abstract of accounts as recommended by AMGNEPS, CHARTERED ACCOUNTANTS
the Departiriental Committee of the Local Government atate and Fire Inserance Agents
Board in Great Britain, which has been before referred

to. Similar forms have been in use for many years, and 131 Toronto Btreet Toronto.

this is put forward as worthy of careful consideration in .02 cLaýimà" ILIZe Buildtzsid MoimtreàL

that it represents the resuits of many years' practical

experience in en&avoting, te secure a high degree of It is important to notice that the suggestion of Fire Chief
uniformity and clearness, and because it was drawn up Tremblay, of Montreal, that the Quebec Goverriment should

b3r experts after conférences with representative local insist upon the small villages and to*ns of the province tak-

authorities and institutes of chartered accouritants, as ing certain necessary precautions to safeguard valuable pro-
perty from fire, is endorsed by the fire underwriters, alsn that

referred to in the first of these articles. The form given inspectors should 'be narned for the districts of Montreal and

is that for gas works accounts; those for electricity, Qubec, and that every town and village should equip thern-

waterworks and street railway accounts anc on the same selves with a proper water protective service, steainersi etc.

prînciples and differ only in detail.--

STANDARD FORM ABSTRACT OFîGAS WORKS ACCOUNTS
FOR PUBLICATION BY LOCAL AUTHORITIES.

fl
............. --------------- .................... .............. 1 -------- ..................... .......... ..................... ........ .... .......... .......................... - .............

(Nome of Local AuihorÎtY)

............... ............. ....................... ... ..... ........ ... ................................. ............... - .- .................. .................. ............ .......................... .......... ..... .......... .
(Tffle of Order or Aci under whi.ch the undertaking was esiablishéd by the Local Authorjty)

I.-Stateinent as to Borrowing powe".

BORROWING POWERIS AUTHORMED BORROWING BORROWING POWRR

POWERS REMAINING TO BE

ACT, ORD132 OR SANCMON PER mon OF LOAN Anou" EXERCISED MRRCISED
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II.-Revenue Account.

For year ended.................................19 .

Corpora- AH other
INGOME tion Cou-

Sal ofDepts. sumers.Sale of Gas. .sm .

1. Private Consumers .......
2. Public Lamps ...............

Total in respect of Gas Saies.........

Residual Products.
3. Coke ..............
4. Tar ..............................
5. Ammoniacal Liouor............
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III.-Net Revenue Acco.nt.
For year ended ............... ,.19

EXPNDTURE INCOME
To bIterest on 3on including Inornoe Tax).. )By Balance, Ist April, I10 brought forward ..Loans Funds, ReeptiQ.n Fwids and S'iiing Ret&venue Accouiint (No. Il)

Funds ~~~AmL Qunt tansf -erred ther,-r-fi-o ......Amous't tranuferred thrt ........... B~ankInterest ........... ..............
Intl ments of Loanis .............. Boroughi (or District) Fund:

Parlame tar Ex enss ................Amoit of defiincy (if atiy) transferred1
Renewals Fund:- therefrom .......... . .....

Amo4nt trnfrrd tee o r........ .....

Reserv Func:

Amoun trnfre th rt ........ ..

Borough~ ~ ~ ~ (o itic)Fn:



M TI1M E S

-Capital Account.

year ended .... ........................ 1

From Ist
To 31st April.
March, 19 *ta TOTAL.
19 . lst Marcb,

19

________________________-------------------_____ 't..

To 31 st
March,
19

LOANS & CREDITS
By Loafla raiaed, iriz:

Stock

Mortgages-

PrOm Ist
April,

19 , to TOTAÀI.
31st Mar h.

19
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PAC IFIC SEC TLON

ADVANTAGES OF PUBLICITY.

Alaska Yukon Pacific Exhibition-B. C. Fruit-growers DOMINION TRUST CO., Ltd.
-Ask for Higher Duty on U. S. Fruit. Subserlbed Caphal $500,000

pald-up capital 130,000
(From Our Own Correspondent.) Resom 160,000

Vancouver, B.C., March 27tth. Executors, Assignees, Trustees,

Preparation is being made in the British Columbia coast Estates Manaqcd Administrators

cities for the numbers of visitors expected at the Alaska- savestruent Agents.

Yukon Pacific Exposition, which opens at Seattle on June J, B. MATHERS, President,
ist. In this province inuch interest is being taken in *e CO, W. D. BRYDONIt JACK, ISt Vice Pres.
big fair as in the State of Washington, and it is expected T. T. LANGLOIS, 2nd Vice Pres,

thatcities north of the border will derive permanent benefit. Y Li JAs. A. THompsoN, Treasurer.

To get the fair ready in time, Seattle has called for a large
number of laborers and skilled mechanics, who aftér the ter- HEAD OFFICE-9928 Hastings St., W.. Vanoouver, B.C.

mination of the fair will bc without the work that has kept Branoh OfOoe-Now Westminst»r, B.G.
thera busy during the spring and summer. There is now a
great deal of building and other work, but therie is also a
rush of men to the Coast and every vacant position has a
number of applicants.' Vancouver and Victoria will doubt- m erican Trust Co.,less bc visited by a greater portion of the, visitors either British A
coming or going., and their opportunities noted. ritis,

It is gencrally conceded that an annual -exhibition of LIMITED

maderatte proportions is more satisfactory tç> a community A. C. F Flumeerritelitt, H. N. Galer, W. L. C»ermodue,

than a very large event. This has been exemplified in the Prosident Vice-Fresident. Goa" Maufflr

cases of Toronto and Winnipeg, and following the examples
of these places, Vancouver is Steadily working for a per-ý PAID-UP CAPITAL, $100,000.00.

marient show of some kind, enough to induce people in the SURPLUS, $50,000.00.

interior of the province and western Alberta to visit the FInancla .1 Agents, Remi Estats, Inventment and In-
Coast, and obtain the trip on cheap rates. New Westmin-
sier for many years has had its exhibition, and liberal patro- suranou Brakers. Loans ourefully placed and

nage thereof and Victoria has also had its annual fair, ý ýThe gueranteed. Ensoutors and Trusteau. De-

proposal in ý1ancouver is to have some attraction with amuse- Poolte recolved. Estates Managod.

ment combined. At the last meeting of the Exhibition As- HEAD OFFICE-, -VANCOUVER-, BG.
sociation, it was decided to go. ahead, and an effort wili bc

made to hold one this year. Vancouver's Horse Show, which Branches: Victoria and Grand Forks, B.C.,

takes place next month, bas been so successful that a large SoLicrruD.

and handsome building bas been erected for it.

Publiolty A Nocessity.

The neighboring chies across the line know the benefitsi CLAM SON, CROSS & HELLIWELL
of publicity and arrange frequent attractions to bring the Molson'a Bank Chambers, VANCOUVZR, British Columbia

people ëto big centres, which stimulates trade of all kinds. (&na at vicw")

Two years ago, a rose show was held in Portland, and last P-M Ot AtWrm>Y to be Wpe4 toJobii Y. UeWwell, F.C.A. (Cao.)

year the citizens contributed $iooppo, fipr a show this year.

For one week, carnival reigns, and the show *is being adver-

tised from Vancouver to Winnipeg, and as far south as the

Mexican border by special commissioners. This is the day W AGNOP,,.,,N, GW YNN M CO.
of publicity, and British Columbia will do well to take advan- STOCK BROXERS.

tage of every opportunity offering. A shorm time ago, Vic- Finftncial aubd Insurance Agients.

toria had C. Cý Chapman, of Astoria, Ore., give an address Iteal Entatop - "ans.

on publicity, and the Vancouver Island Devçlopment League LOANS- the Eâaburg Lite Amurance Compau

was organized. So much good was donc on, that oc .casion, INSURANCB--Sovor*Wn Fire AmuranS Cor»Pany. Caredonite.
Granvm Vancouver. ILO

that Mr. Chapman bas been invited to corne again. He is

what is called an apostle of pu.blicity, and every suggestion

thart bc can give is being acted upon. The Board of Trade

of New Westminster has elected C. H. Stewart Wade, ROSS SHAW
.F.R.G.S., secretary, and he is attending to matters that wili

advertise the city. Other cities in the province are also H. G. ROSS, LEANDER SHAW

acting. Notary Public.. EttabOdied,1890. Notuy Pubae.

Growth. is noticed in au the Chies. The timber and Insuran ce Adjuster.

mineral resources of Vancouver Island, which are beîng ad-

vertised by a concerted effort, will make for the future pros- ]RF-,AL "TATE- MISING, INSUItANCZ LOANS.
perity- of the Island cities. Bank clearings in Vancouver TIMBER and TINSEIR LIMITS.
climbi4g rapidly' being ýthis'week for the first time over the

five million mark. show increased business. R-eceipts of the Moncy invested on Mortgage st current rgtes 01 Interut.

land registry office also *-ow a record for the present month.

Shipping is constautly improving, and it is announced that Il* NORTH AMBRICAN LOANe SUILDING * TRUST CO. LTD.

henceforth all steamers of the Bank Line, whicli have done, %tAmUl&cTUR£U LWE INSURANCE Co.

business only with cities on Puget Sound, will call at Van- b#ANIrrOBA ASSURANCE CO FM%). city AUM»

couver. The manager of the Jebsen Line, also bas come R»Gwnnum

north to sec if it is not possible for his Mexican trade boats 
Cu

IMPERIAL TIMBRR and TRADING CO., LTD.
to call. At New Westminster the Hamilton Nail and Wire

LYTTON COPPER NUM CO., LTD.

phono 318, HASTINGS STREET WEST, p 0 M,,,,
C" Addre«. Creh-, Và*çme« VANCOUVEft, a. C.

CRERANt MOUAT CO.
Cwter« A«ount@Ms and Aisélfters Manufacturing Comiýany, of Hamilton, Ont., has bought a

27 lmo«W Buulus "d't tour-acre site and will start a factory. They find the round.
W FF»din ftéet the-world s6rVice Of tht big Untn calling liere advantageous

r**M »t4týffl be1 tMV0jMýM- for Itheir:businems. TIZCM art alio tzquiries from Detrcit

amd otb« places about lu4ustrial. loc&#On&.
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ry Creeks. Two hun-
and as far as possible
hose who have bought
:es will be, divided into

Llbert, Sask., who was
reat interest is being
-Lac Laronde district,

about which he savs

shipments were nearly two and a quartertmillionagreater.
Rus sian shipments have also increasecj. A aetmAmerican and Canadian visibles showed an increase over theprevious week, but are bo.th considerably below the figuresof last year-UnitedJ States 7' million and Caniada 2 million.The condition of the European crop is on the whole morefavorable. With the exception of Germny andl Hungarythere is improvement everywhere. There are complaintsof deterioration in India's crop through lack of rain. Thelatest estimate of that country's exportable surplus is 29>oo,ooo bushels, but no business is yet reported, probably be-cause last year's supplies were small. The outlook in theUnited States winter wheat belt is reported as favorable inisome sections; but recently tlhere were persistent reports ofincreasing damiage. It is, however, a little too early to placemuch reliance on tliem.

With a continuation of heavy export demand ourrpryr
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MONTREAL SECTION
OMoo 832, BOARD OF TRADE BUILDING, Phone M. 2797. Editoriai Représentative, T. 0. ALLUM.

STEEL-COAL SEULEMENT. ooo; Canadian Brewing Company, $25,coo; Montreal Brew-
ing Comp-any, $200,000; Molson's Brewery, $5oooc>o; Im-

Brewery Merger Again-Street Railway's Assessment perial Brewery, $iooooo; Reinhart's Brewery, $iooooo;
Boswell's Brewery, Quebec, $400,000; Beauport Brewery,

Appeal-possibility of New Bridge. $iSoooo; Ste. Therese Brewery, ?iooooo. Each concern,

Monetary Times Office, it is said, will receive 65 per cent. of the value of its lands,
buildings and plant, in the 6 per cent. bonds of the merger,

Montreal, March _3ist. the remainder remaining 35 per cent. being taken out in pre-

Agreements covering the questions recently at issue be- ferred stock. The new merger may be known as the Eastern

tween the Steel and Coal Companies were signed here on Breweries.

Tuesday evening, and a cheque for the SUM Of $2,750,000 was The organization meeting of the new bond house of C.

handed over by the Coal Company ta the Steel Company. Meredith & Company, was held this week, and the following

One mayý now reasonably hope ta see matters brought ta a officers were elected: Mr. Charles Meredith, president; Mr.

final conclusion without further delay. As it ýis not every day W. E. Stavert, vice-president; Mr. A. H. B. Mackenzie man-

that cheques for such large sums are passed around in Can- ager; Mr, Gerald W, Farrell, secretary-treasurer; and iàesss.

ada, it may be interesting ta say that this one was signed by Alfred Baumgarten, J. J. Reed, Hugli Robertson, Hartland

James Ross, as president of the Coal Co., and John MackaY) B. Macdougali and Major G. St. Aubyn London, England,

as secretary. It was made ta the order of the Steel Company directors.

and was on the Bank of Montreal being entrusted ta Mr. Street Railwayle Application Refused.

Plummerls care. Recently the C.P.Ë,., it is said, put through The application of the Montreal Street Railway ta the

a cheque for $7,000,000 ta the Quebec Goveriiinciiti both right ta appeal its case with the City of Montreal from the

these large cheques passing through the Bank of Montreal. Court of Revicw to the Supreme Court of Canada, has been
By thelagreements signed, the agreement of October 20th, I.,

'W3, was declared in force; the Steel Company was declared _fUS ed. The case is that of an appeal against an assessinent

entitled, in the action pending in Nova Scotia, ta damages of $35,ooo against a certain part of its property by the

assessment commissioners of the city, the railway claiming

suffered from August ist, igc>6, ta the date of the present exemption from taxation under their contract with the city.

agreement as if such date were substituted for that of The commissioners refused ta entertain the contention and,

November gth, igo6, in the decision of February i5th, 1.ast, upon the rriatter being taken before the Recorder's Court,
but no damages shall be assessed in resPect of the unexpired they were upheld. The case was then taken ta the Court of

portion of the agreement of October, 1903. Review, whoiýre the decision was upheld, and the company bas

The Steel Company delivers ta the Coal Company a now been denied the right ta a hearing before the Supreme

complete and final statement of its claims against it, no varia- Court of Canada.
tion being permitted therefrom at a later date, and agrees For the second time, Mr. W. Graham Browne bas been

ta permit the Coal Company ta inake a complete examination freed of the charge preferred against him in connection with

of its books or records in order ta verify the justice of 'ts the signing of -statements ta the Government respecting ihe

claim. It also agrees ta provide the Coal Company, within condition of the Sovereign Bank. lt May be remernbered that

two months, with a detailed statement of the business which

it clairas ta have lost by reason of the failure of the Coal Co. when the matter came before judge Leet, after hearing the

ta supply coal according ta agreement or of the partial shut- Crown witnesses, lie did not even consider it necessary ta

iing down of the plant of the Steel Company on this account, bear Mr. Browne's side of the case, inasmuch as the witness

together with the necessary documents ta verify the claim. for the prosecution, itself, sa far from giving evidence ta the
effect that Mr. Brown was aware of the discrepancies in the

The CoaI Company agrees ta treat these documents con- Government statement, actually made it clear that he knew

fidentially and ta complete its examinations of the correctness nothing of the matter a all, all knowledge upon this point

of the Steel Company's clairn within four months. 't also being confined ta the inspectôr, the accountant and the gen-

agrecs, for the comiiig three months, ta waive the stipulated rai manager, the latter having deputed Mr. Browne ta sign

terins of notification for supplies'of coal, and ta supply the e
the staternents during his absence.

same as required by the Steel Company. Persistance to Obtain a Ruting.
irhe livents and Their -Dates.

From all of the above it would appear that there will be At the conclusion of th-e evidence on behalf of the Crown

no further delay in the matterof bringing about a final seule. judge Lleet dismissed the case, the charges nat having been

ment of this, the most famous of all entanglemf nts which has sustained, his view being that the Act is only intended ta

ever taken place between two industrial institutions in Can- punish those signiniZ with knowledge of discrepencies. Not-

ada. Up to date, therefore, the principal events in connection withstanding this decision, the case was subraitted ta the

with the trouble and its settlement are as follows: October Grand jury and a true bill returned. Last Monday before

2oth, igo3, original contract entered into , November 9th, the King's Bench, Mr. Browne's courisel contended that the

igM, Coal Company repudiates the contract; July evidence submitted at the preliminary examination had not

hearing of suit of Steel Company against Coal Coinipany be- been presented before the Grand jury for examination.

Kan at Sydney; September i6th, 1907, Tudge Longley handed although these depositions would be used if the accused were

down decision in favor of the Steel Company; January 22nd, brought ta trial. Mr. justice Lavergne, after hearing the

q9og, decision in favor of the Steel Company rendered by arguments uPon the point, quashed the indictment and order-

ý§upreme Court of Nova Scotia; February iith, iffl, de- ed the accused be freed of the charge. . It seems ta be the

,cision in favor of the Steel Company rendered by the Privy opinion, here, that the persistence displayed in this case was

more for the purpose of obtaining a ruling on the interpreta-
Council; March 3oth, igog, settlement agreement signed bel-

cheqUe for $2 on accourit tiOn of the Act, in order that it may be made clearer during
two colÉpanies an 750,000,

ýûf damages, handed over bythé Coal Company. the revision next year.
A few months ago the Sun Life Assurance Company

secured a block ôf land on Dôminion Stluare with the abject

Sitce a *eek igo the completion of the Brewery Merger of erecting a building thereon, the requirements of the coin-

;has again altered and it would seem, ai the presentýMoment.

that the deal wM be consummated. It is stated that Mr. pany now pressing ýpon the capacity of the building at pre- J
sent occupied by it. Later, it was reported that the compaËy

harles Hosmer vrill be ât the head of a syndicate which will
had dispostd. of its up-town site. This report has been

underwrite the secitritieg, the bond issue being $4,500,0001 officially denied and, althouzh the management is reluctant
land the capital stock ý12,WO,000. Mr. I-TOSMer's tiame is the to commit itself ta any definite programme, the belief is that
orfly one whirh hes, béen mentioned, sa far, in connection a buildinz will be, commenced on the new site a year from
With the deal, bÜt as he hàs been absent for elyme time now

califiôt bc his hand which is guiding the negotiations. the coming May and will cost in the vicinity of $700,000.

stesd, it ig stated here, privately, that a Tomnto lawyer lis Quite possibly the ]Imitations placed upon the investments

-*t ýpment one of the mst e0minent factôte and that a of insurance companies may have had something ta do wîtb
the undertalting.

tàêetinst was held here this week at which considerable pro-

«ft" was made uùdeT hig guidance. Among the details Bridge te $Wth $hm Possible.

-4p" me, spoken üf doubtlets with- =ýre ôr leS9 justifica- Once more Montreal is beinor stiffed by the p«ssibi)hy

týà value of the annuai outtmt of 4e of a bridgé being huilt to connect

ýtýcrr azà thé estimÏ 
the city with the south <

duýt«iûg the merger, t1iege bainiz às fellôwà . Velôn ýshore, at a point lo,*er d6wn thlle.river ànd jùcré ýconV8ni0nt

.1 b4Wa§ý umited., eodcd*'; D'awegl B1te«efý,. LaïAlft. than the presant Victorla Brictire. Thé ouly nantes m«tioned
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THEINSURANCE CHRONICLL I
T Apri 3rd, 1909.

MO~RE CRITtICISM FOR INSURANCIE BILL.. That is a decrease of> 4 in the number killed and an increase
- ~~f 147 ini the number injiired, as cmpared with îg907. Of the

Rogiterd ad Uregeteed om an es-Advantages t, killed, 18 were passengers, 6 employees, and 43 classxifie as
'ot1iers." 0f the inurcd, there ive±e 1,15~6 pas sengers> <r88

emnpioyees and 53 others. Comparing 1907 and i9oS, the re-
sult is as follkws:

Th&nuac ill has met with more criticisra from th 1907. 1908.

liecmaisrpeettvsapaig before th~e Commit- Kil1ed. Injure3. KiIled. Injured.
te on Baninig anIns urnce. Mr. Macaulay, of the Sun Passengers ........ 27 988 18 1,156

ie, on ene the clause which provide8 for the quin- Emplyees ............. 7 216 6 8
qenial apprtoment o rfts, and imakes shares in such Otb>ers ................. 37 532 42 539

togt such rtoactiv leiltion we<uld endage the posi- 7T1,7p46 (6 1,8
tio ofcopanes ndcretegrave disstifa>tio11 amon~ th The causes assigneçi for the accidents during 1908 were:

poiyodr.He fondte penltes towhich maagr Kile. nured.
wee ialefo rbtigto hax . - Fell froia cars .......... 56

Mr Hl ronrereenin trtih copns fa jumping On or off cas....... 6 91i
ord efrrd roit bin egaddas aliabilit Hesaid Worig near trac ........ o ~ 1

tht heBrtih omanesfondthe Bil was> nt as prc Arms or heads otof windows ..... 109
tiala i holdb. r Maaulay poneou the difering$ Copin cars ..... .o......

cimsfr h Bl. r.Mrrsyqo the.aainr ÇUn- Other causes ............ >7 474

derwriters, ~ ~ ~ ~ ine poitrn out4e tha thetrndof heBil ws

prv n isrnc ih nie se o pa is si h t tT ta .............. 6 ,8

impoes penltyon n agnt oliitin inurace fr sch
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ATrION. 1 OF ACTUARIÂL INTEREST.

18 Not More

been introduced
most important

nt an indemnity
,000 iS provided;
wilful fault. De-
lare -outlined in

sz scale:-

Provisions of the New Insurance Bill1 Discussed by
Correspondent.

OnIY two or three of the sectionm
now being concluded by the Banking
mittee. at Ottawa, are primari]y of aý
most important is that referring to
perhaps that dealing with the limita-

In regard to the provisions for v
versed and exnerienred actnaqrv tn tli#

:e Bill,

The
le next



W

THE MONETARY TIMES Volume 42.

SCHEDULE RATING ANALYSIS. capable of remembering them, proves, without further de- A
monstration, the necessity not only of conference ta secure
combined knowledge for fixing prices, but also a printed

Factors and Examples-Universal Schedule Must be record or schedule, ta prevent omissions or mistakes. j

Comprehensive. Universal Scliodule le Comprehon8ive.
A committee Of 4 underwriters was appointed in iggi ta Il

At a recent meeting of the Fire Insurance Society of prepare a schedule for rating mercantile risks which should
Torontô, Mr. T. D.Weise read a paper on the " History and universal in its application throughout the country. Early
Analysis of Schedule -Rating." After commenting on the in their deliberations they reached the conclusions that such
duty of underwriters ta treat all their customers alike, lie a schedule should bc formulated upon the following lines,
asked whether an insurance schedule could be universal in its and that it should recognize
application. First : A standard of environment-the city,

Second . A standard of construction-the building.If it bc a fact that a risk located in a section Third : An addition for the ignitibility and combustibilitywhere the most favorable conditions and loss ratio ju-r>tify l
features of occupancy.low rate of premium, transported bodily by some process ta Fourth : An addition ta all three of these ta get the ratea locality of the worst loss ratio and conditions, would still

be a risk deserving of as low a rate except for hazards of its of any damageable contents (incidentally this latter ta be
new environment and such local conditions as should easily' varied in buildings which are not standard, because there

bc discovered by an intelligent observer on the ground, and should bc less difference between the rate of the building

charged for, then it must follow that if a thousand risks and the contents in buildings of poor construction than in
buildings of standard construction.)transported in this manner ta a new location should bc found Fifth: An allowance on both building and stock for.ta show a greater mortality than in the old, the cause for' exceptional features of fire extinction, proximity of hydrants,the excess loss should bc looked for in the new location and engine houses, automatic fire alarms, etc., this being neces-would bc clearly outside of the hazards thernselves. If thýe

mortality should remain the same, but a thousand risks i sary ta recognize the obvious difference between two risks of

constructed in the new location after the same model should the same construction and occupancy leven in the same city.

show a greater mortality than the transported risks, any They decided further, that those faults in management
which lead ta fires (more than 50 per cent. of the amountintelligent investigator would look for the cause in the new

risks themselves, and would probably discover it in defctiv, paid by insurance companies in each year being due to pre-

bricks or mortar or other faults peculiar ta the place and ventable causes) should bc penalized, in most instances to

therefore endimic or purely local. the point of prohibition, and, in order ta save the labor of
computing net deductions in case these faults should bc after-

Loýatlon and Rating. wards corrected or rernoved (as in ninety-ninc cases out of
For instance in the States no small portion of the ad- one hundred they would promptly bc if roundly charged for)

verse legislation in force to-day on the statute books of the they placed these charges outside of the schedule proper as
various States has grown out of real or suspected ilividious final additions ta the rate, after all deductions for fire ex-
discrimination as ta localities. If the man in Texas is rated tinguishin.- appliances, co-insurance, etc., has been coin-
by the same rule as the man in New York or New England, puted.
lie is satisfied. It has been wisely said that the. average man Plan of Arrangement.

ýis not sa much.exercised as ta what rate he has himself ta Finally the schedule prepared by this committee thuspay for his as ta what others pay. A business man does not
like a poor bargain; he feels especially dissatisfied if a rival recognizing its plan of arrangement:-
in his own line of trade makes a better one; and if his rate First: A key rate as ta which various cities and towns

is higer than that of his business competitor he must bc differ.

convinced that there is a good reason for it. A drygoods Second: Charges for variations f rom standards of con-

merchant in Montreal, for example, visits Toronto or Winni- struction, which should bc the same everywhere.

neg and returns ta his fellow citizens with a statement that Third: Charges for hazards of occupancy which should

he finds a drygoods stock in a brick, metal-roofed building be the same everywhere.

in the city visited is rated at one-half the rate which he him- Fourth: Charges for insuring contents according ta

self pays. their susceptibility ta damage which should bc the same
everywhere.

The description «' a brick, metal-roofed building II is as Fifth: The variation of these charges, according ta thé
far as the average layman usually gets into those features construction of the building, clearly the same amount should
of a risk which enter into the consideration of rate. If, when not be added, even for the same stock, ta two diff erent
lie complains of unequal ratin- lie can be shown the items buildings where one is an exceptionally good building, and
whiéh make not only. his own rate, but his own city, diff er the other an exceptionally poor one; there should bc more
from the one with which he has compared his risk, lie wi]I difference between the building and'stock rate in the one
bel answered, if not convinced. case than in the other.

It was claimed by some critics that a schedule could not Sixth: The treatment -of fire extinguishing facilities,
be prepared which "uld properly rate risks in all parts of proximity ta hydrants, etc., for the particular risk rated,
the country. The results were shown that local reasons according ta circumstances; it being clear that if the risk
could be found everywhere for abnormal lasses, tither in is within reach of hydrants, steam engines, etc., and on an
faults of construction, defective materialsi deficiencies in fire eight-inch or larger water main, it should rate differently
departments, or cher physical features. from another of like kind, even in the same town, if the

Example of the Sol other risk be not sa fortunately located.
The preparation of this schedule occupied the constant

Take, for example, a good brick building which would labor of the committee for nearly two years, and it was not
rate at, Say 50C. in one locality with no faults whatever, such finally promulgated until after it bad been submitted in six
as fer instance, inferior construction, sheathing side walls successive proofs, issued months apart, ta underwriters
and ceilings with wood, bricks and mortar of poor quality, throughout the United States, Canada and England, whose
blind attics ?ext to the roof. Let us taire a similar building suggestions were finally colisidered in two conventions, one
in. a lécality, where the defects referred ta are common and held in Hartford and the other in New York, the latter being
sée how the schedule would handle it. If it has wooden largely attended by underwriters from the various sections
sheathing on side walls and ceiling for one storey, charge of the country.
would be ic.c., and for each additional storey 6c., sa that Their first Il proof Il of the sýheduIe was a short form
if. only two storeys -were so finished the rate instead of being intended ta facilitate the casy rating of risks, without much
.$oc. would be .66c., quite an increase-nearly a third mort detail, but they soon found that any schedule wMch did not
-but ne more than it is worth. The charge is the'same for penalize every fault of construction and encourage each
this feature everywhere. If, to proceed with the illustration, meritorious feature of construction, fire prevention, and ex-
the building has defective 'brick and mortar in the walls the tinction would not only fail ta secure improvements but
charge Of .20r-, but if in flues, 2oc. more , the rate is nDw would, in effect, penalize the good by encouragîng and pro-
i.o6. If îhere is an air space of say 3 feet next the roof tecting the bad, and prove detrimentaL ta the best interests
.9c. is added, making $1.15, and if the elevator shaft or of the insurance business and of the public as well. Faulty
stairway opens loto this moi spaýe, making it worse in case architecture is clearly enci6uraged by any system of insur.
a fire starts belolw, 2,5C. more is added. So that without ance which does not charge for every fault and recognire

ing further tbe schedule has increaséd the-original rate every good point.
i SOC. materially, but not more than it should, no matter

w'here the risk is locUed. short Schodule Uneatl«actory.
The mere fact that there are more than a hundred fea- The committele became convinced, moreover that what-

tom of construction ixa single building w ' ever time wýas saved in StudyinIf ý sh rt schedýie would be
into the consideration of its rate,, irrespeétivé of nearly forty more than lost afterwards in applying it, as the rating expert
fgattffes of its city or environment, nearly forty more differ- would certainly be delayed at every stage which required
eut features CI fire %pliances, to, Say nothing of mûre than consideration or thought- In the ons item ci ama, for ex-
a thftsïmd possible azardÉ Of OccuPancll; and tht further am le,, the first proof contained a charge for various amai

Ëi, f4a that no individual knowledge is equal to the task 01 wîteout reference to the beight of the buildiM au importalit
#âgj»g a pxiS on sa -mmy items, nor, p4y individiW memory factor in arlea, and without reference to walle, which not only
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THE

UNION LIFE ASSURANICE COMPANY
SEVENTH ANNUAL REPORT

FINANCIAL STATEMENT FOR YEAR ENDING -DECEMBER 313t, 1908

REVENUE ACCOUNT
INCOME EXPENDITURES

Net Ledger Assets, Dec. ai, 1907 .............. _ 8422,447.02 Head Office Expenses .................. . ......... 8 72,036-67
Branch Office Expenses ..................... 215,162:61Net Premium Income Less Re-Insurance ......... 356,001.67 Payments to Policybolders .................. 63,766.76

Interest, Rents and all other Receipts ............ 94ý530.22 Balance Net Ledger Assets ................... 522,012.87

8872,978.91 $872,978.91

ASSETS AND LIABILITILS
ASSETS LIABILITIES

Municipal Debentures, Stocks and Net Re-Insurance Re"rve Hm. 3j 0/a W2,099-00
Bonds, Market Value .......... &250,232.03 Premiums Paid in Advance ....... . 2,014.50

lst Mortgages and Real Estate 255,420.33 Death Claims awaitirig Proof ........ 6,M.70

- Special Reserve Account .. ....... 2,500.00Loans on Policies ................. 27,537.70 Medical Fees Accrued ....... 2,2000o
Ledger Balances ............ ....... 27,128.30 Provision Licenses and Taxes ....... 1,,80.66
Ontstanding and Deferred Premiums. 49,248.00 Outstanding Accounts .............. 3,500.GO
Furniture and 12,511.08 Call Loans. ....................... 54,842.50

Building Alterations .............. 22,437-50Intemt and Rents Accrued ......... 1,200.00 Ali Other .......................... 490.83
Cash on Deposit and in hand ........ 35,889-71
Ail Other Assets ................... 3,575.68 5577,393.69

Surplus to Policyholders ............ 85,849.09
$662.742.78 8662,74278

CAPITAI, STOCK PAID UP ONE HUNDRED THOUSAND DOLILARS
1 have duly audited the Books of the Union Life Assurance Company and have examined the vouchers of the varions

Receipts and Payments, and have found the same to be correct.
I have also examined the Statement of Assets and Liabilities, together with the Securities, and find them correct.
Toronto, February 6th, 1909. (Signed) WM. FAHEY, C.A., Auditor

PKOGRESS OF COMPANY

]INCOME ACCOUST
Net Premi m Total Total

Incarne Receipts Payments

lm ...................... .$356,001 67 $450,531 89 $350,986 04
1907 . . ............................ 301,182 00 375,689 92 332,350 53

*1908 .......................... 238,117 00 438,551 50 287,806 32
1905 ............. ............ 167,241 00 314,896 93 246,400 14

1904 ....................... 123,256 00 241,303 22 206)174 79

1903 .. .................... ...... 68,276 00 172,541 06 168,265 IB7
1902 . . .................. .......... 13,129 00 184,769 99 73,709 31

INVESTNENT ACCOUNT
Surplus ta

Total Aseta Rem, rve Fund Policyholders

1008 . .............................. $662,742 78 $482,099 00 $ 85,349 09
1907 ........................ 552,731 91 358,360 00 103,254 38

*1006 .. ............................. 417,298 18 250,440 00 125'"q 55
1905 . . ........... _ ............ 234,728 24 108,970 00 112,041 10
19" ..................... .. 184,843 61 53,075 00 104,609 74

190 . ............ ................. 126,018 97 22,850 19 162,425 42
1902 ............. ................ 118,475 00 11,111 00 105,469 56

INSURANCE ACCOUNT
locreas-c of Insurance Total Polic»cs Amouni of Intirance

in Force in Force in Force

im . . ....................... $2,«0,521 ",M $13,295,478
loci . . ............................ 1,858,629 67,9W 11,234,956

*lm . . ................ 1.1 ......... 2,414,601 57,343 9,576,327
1005 ......................... 2,013,948 42,779 7,181,726
19 . . ............................. . 1,182,799 30,321 5,097,778

19M . . ............................ 2,382,590 24,446 3,804,979
1982 . ....................... » ...... 1,522,389 10,307 1,522,389

*Business of Toronto Life acquired in 1906.

Pr«Ident-H. POLLMAN EVANS. Vioa-Prosident-Geo. E. Millichamp, M.B. Seore"ry and
Oenarai Ceunsel-Harry Symons, X.C. Atalotant Socretary-Wflliam H, Carrie. Aotuary-C. P. unekie,
Connutting ACtU&rY--Charl« J. Hamy, F.I.A. . Ogrootere-H. Pollman Evam, Toronto; Harry Symon%,K. C.,
Toronto , Geo. & Millichamp, M.B., Toronto; Lt. -Col. G. B. Alleu Jones, Quebec; F. G. Huglm, 1-D.S., Galt; Charles
Hav". F.LA., New York; William H.Carrie, Toronto. AdvigtorySoamfoirMaritlm*PMVInoOz-E.G.Srnitý;Halifaz; M. A. Curry, M-B,, Ralif«; J. B. DeWoli Halifax; Nathafflol Currie, Amberat, B. Donnhoo, Halifax.
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THE CANADIAN CASUALTY AND BOMR
INSURANCE COMPANY TORONTO Z-

Owned by the ToRryh EuPF-xAGLc>vE SpRir4r.

GENERAL ACCIDENT FIRE AND LIFE ASSURANCE CORPORATION
Mur tNCANADA

Limited. of Perth, Seotland

The following letter froni one of our assured refers to a PA. NAPA BUCK GLOVE.

«'blow out" from one of their boilers, in their Gleve Fac.

tory at Acton, Ontario, which caused very consider.

able darnage to stock and building in every rooni 4v
of their factory which conoists of thrce floors.

The Company were cotified of the loss

on ThursdaY, 4th of March, ý9o9.
0' tbý

Loas inv"gated and adjusted

by the Compamylg experts on

Friday, sth March, ý lgog, OF

Cheque in paynient of SINS
loss in assured's hand

on Monday, Sth --Z* IP7*10N OF $7»),ZiF ANO NAMPIAL.-

March 19.9.

lycrON.ON7. Mareh 8th, 1909

Messrs. Canadlan Casualty-& Boiler Insurance Co.,

Toronto, Ont.

Dear Slre,--

We are In recelpt of your cheque for $1,207.40, eovering

damagea wrought, to stock and building through our recent trouble

wrought by the blow-off pipe attached to our boiler.

We are more than eurprised at the prompt manner i-n whieh

you have settled for this elaim and we ar-e deeirous ofrenewing

polleyas soon as same expires, as we feel that by insuring with

your Company.we will bave-no trouble in colleeting for any dam.a.ge.s

that might ariee throughthe disablement of our boiler.

We wish to express to you, our thanks for taking thie

matter up and remitting for same thi-s day. We might add that we

notified you on Mareh 4th and we find that your cheque la dated

Mareh 8th, whieh -le the most prompt settlement of any ineurance

that we have ever heard of,,

Yours very truly,

W. H. S TOREY SON, LIMITED
ACNIKJS

per

PROMPT SETTLEMENT IS OUR HOBBY

M
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,Canadian Oeneral I2lectric Company, Lilmited

Mwnual Report of the Board of Directors for the Vear Ended
3Ist [>ecemnber, 19(i8

~Directors. sidiary ýcoxnpanies ( the Canada Foundry Company, Liniited,
W. R. Brock, président; Hl. P. Dwight, first vice-presi- and the Industrial Realty Comipany, of Canada, Liinited>, for

,et; Frederic Nich«olls, second vice-président. and general the year ic)oS, and we find that the annexed conscMiated bal-
maaer .G. 1'Jchoils, assistant general manager and ance sheet and surplus accounit are correctly prepared there-
sertr;Hn. Geo. A. Cc;, A. E. Dyment, Rodlphe Forget, froflu
Hebr . HoIt, Hon. Robert Jaffray, Hon. J. K. Kerr, K.C., During the year there have been chargedc to capital ac-

1Wm. Mackene, W. D). Matthews, laines Ross. couints only expenditures in respect of actual additionis, ex-.
SoIios-Kerr, Davidson, Paterson anid McFarland. tensions or permanent improvements plus interest dtiring con-

P*flkcrs.-Canadian Bank, of Commerce. struction. Proper provision b.as been mnade for dépréciation
Stock Traffer Agents.-National Trust Company, Tor_ of plant and equipinent.

-to; Qanadia.u Bank -of Comnmerce, Londo~n, England. The. inventories of raw material, supplies, work in pro-
gress and manufactured products have beçn talcen and certi-

ANNIUAL REPORT OF THE DIREOTOR8., fed by responsible officials of the company, and have been
-Submitted14,f toteShrhldrt the Annuaî Coneral Meeting, checked by us with the. factory records. The. valuations have

hWIid at the, Officesof et C.ompany, in Toronto, on been accurately made at or below cost prive, ample allowance
MoInday, 29tfh March, 1909. being macl. in respect of goods that are either obsolete or not

readily saleable.Yordirector lhav pl>easurýe in submitting to the eliare- Réer~ves have been made for doubtful accounts and notes
'holersthebalncesheet of-the company as uponi the. 315t receivable and for alI ascertainable liabilities.

da of Dcmer g the. copibined statement cf profit an We have verified the. cash and investinents an~d the bank
houd tnhCmpny crertied cof *sss. PrcWter- balances by actiual inspection or by properly certified state-

~ chaterodaccoutants
The astyea hasbee on of orl-wie inustialde- We certify that the annexed balance sheet is properly-prssin, nd hisýco ay, in commwon with others, bas ex drawn up so as to show the true position of ýthe coinpany' atperince thedisdvatage -o a ateria shniniçage in the. Dec<mber 3s.t, iqo8, and that the surplus account shows the

-voumeof usiessoffrin, ad, n vew -of the. peaihing correct result of the. operatiris fr the year.
-cniin f.rdi s grtify'lngt your directors ta b ec, AEHQS o

arsodes o at ctrya innca CANADIAN GENERAL ELECTRIÇ COMPANY, LIMITE]),
Th urls cout shosapoi somewbat in excess AND SUBSIDIR YCOMANI±S.

-ofth prceingyer ndths. re<s.ul was obtained on a de- CONSL#014ATE13 BALANCE SI5EFT, 31st pICEMBER,

4-,onoY, pertin exenss were pootoaeyrdcd sesan, ftr mpe roisonfor dépresso and te, ame

-O ineetaddvdns Fusata unhsbe are aia ses

forardto he redt o prfit nd ossaccuri, a a esut ofPatntsandConracs ................. $ 45,52 5
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We have audited the ab-ove balance sheet and certify that- Addý
it is properly drawn up, so as to show the true fina-ncial posi- Undivided Profits as at 31st De-
tion of the company, on the 3ist DKýcember, igo8. cem'ber, 1907 .............. ............ 73,906 13

PRICÈ, WATERHOUSE & CO., Balance at Credit of Profit
Chartered Accountants, and Loss Account .... .. ............ 145,231 35

Re-servë'Fund, as at 3ist Decem-
Consolldat-ed Surplus Account. ber, 1907 ......... ....... $1,689,762 43

Profit for the Year Ended 3ist December, igo8.- Less Premium paid on Re-
(Before providing for Deprecia- demption of old issue of Pre-

tion and Interest on borrow- ferred Stock, and balance of
Commission and Expensesed Capital) ................ $753,088 12 of new issue of PreferredLess- Stock ..... ... .............Depreciation of Buildings, Ma- 20,323 48 1,669,531 95

chinery,, Patterns, etc. .... $146,246 48
Interest .................. ..... ç)6,474 12 Surplus, per Balance Sheet .. ............ $1,814,76.3 3o

$ 242,720 60 Certified to be correct,
$ 510,367 52 PRICE, WATERHOUSE & CO.,Less Dividends Paid .................. .... 439,042 30 Chartered Accountarits.

LYNDHURST OGDEN,
$ 71,325 22 Auditor.

16th Match, igog.

NEW PUBLICATION FOR MILLERS AND ELEVATOR handlers. The first issue is a very creditable production. Its
MEN. editorials are devoted to subjects of vital interest to its read-

ers. Miss E. Cora Hind contributes an interesting article on
The latest entrant into the arena of te-chnical journals is Milling in the Great Canadian West. The first contribution

the Canadian Miller and Grain Elevator, published by Biggar- of a serial story under the caption Goo-d and Bad Construc-
Wilson, Limited, 226 Confederation Life Building, Toronto, tion of Mills is made by A. E. Baxter. Two pages of elevator
at $ i , per year. The first issue of this new monthlv shows news, elevator construction and query departments, market
that 112,434,oQo bushels of wheat were raised in Canada last letters, specialýcorrespondence and many other features make
year. In 1871 the figures were 16,723,873. The former a useful number. The advertising patronage, for a first num-
figures represent the yiefd from 5,775,000 acres under culti- ber, is unusually liberal, and we understand that most of the
vition. in wheat in these Provinces, but the three Province, advertisbrs have already agreed to take si3ace for at least one
have a total land area of over 557,800 square miles, or, say, year. This speaks volumes for ihe confidence of the trade in
357,oooooo acres. When we reflect that less than iooooooo its enterprising organ.
acres of Iajid in those Provinces are as yet brought under
cultivation, we can form a dira conception of the future of
these Provinces as a grain-growing region, not to speak of
the areas in the unorganized territories beyond. The pub- A branch of the Metropolitan Bank has been establishedlication undoubtedly fills the proverbial long felt want in the at Linwood, Ont., under the management of Mr. S. B.realms of Canadian millers, elevator men, and grain jeanneret.

NOW READY
MANUAL OF CANADIAN BANKING

BY M M- P- ECKARDT
To the Bank Employee

The book furnishes a detailed description of the work to be met with in all the posi-
tions, from the junior's post up to the top-with valuable hints as to how the good opinion
of superior officers may he won-and promotion and increase in pay. It describes the
business done in the city and différent parts of the country in country offices.

It describes the Head Office Departments and tells how the work is done in them.
It deals with the Clearing House, with the call loans, the cash reserves, the handling of
the ste the board meetings.

For the Head Offices and, Management
It provides a means cf accelerating the education and increasing the efficiency of the

clerks. It teaches them how to do their work so as to provide the maximum benefit for
the bank. It gives them pointers on how to gain deposits, increase the note circulation,
get the good will of the customers, conduct the HeadOffice correspondence, and make
out statements.

Fer the Directon and 3hareholders.and Businm Ken denerally
The book provides a means of getting acquainted with the details of the banking

business. It explains clearly some of the advantages of the Canadian system of banking.
Fer Y0=9 Men whô contemplate jolning the Banking Profenien

The book tells what will be expected ot them. Helps them to qualify for the tests and
examinations and gives thern. a clear idea as to what confronts them at each successive
stage of their careers.

It COntainS 212 pages--most thoroughly indexed.

PaICE 02.50

MOMETAIFIY TLNRS
TORONTO

W
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WESTERN CýAN'ADA SECTION WESTERN CANADA SECTION
.............

THE PRUDENTIAL LIFE Nothins Safer or More Profitable
Insumnce Company THAN THE SECURITIES OF

nEAý

MEAD OirFICÉ' WINNIPEG

ts exisýenr 

THEWrote $i,8ioooo in the first twelve months of THE EM PIRE LOAN COR
its existence. HEAD OFFICE, WINNIPEG, MAN.
ArApplications from good live writers will be considered. If an 8% Dividend appeals to you, make it a point

to write the Company at once.G. H. MINER.-Managing Director Chas. M. Simpson-,, C. W. Clark, X..D. S. T. Jonea,
Preaident Vice-Prm Sec'y-Trom

Bank cf Hamilton Chambers, WINNIPEG, Man.

Winnipeg Fire Assurance Co The STANDARD TRUSTS COMPANY
HE4%D OFFICE, WINNIPEG 1. T GORDON, ESQ., M.P.P., PRZRDRNT.

WM. WHYTE, FAQ., wS VICE PRESMEXT C. P. R., VICE PIRMDWM.
Authorized by the Governments of Manitoba, Saskatchewan and Alberta to

act au Exocutor, Trustes, Admhiimraiýor, Guardian, Receiver, Airsignee, FinanoalAgent or in any other public vate fiduciary capacity.AeFËýts W ANTED at ail Western =ad facilities for thé transaction of any busin me thst1 legitirna e sorwoltua-oderv Trust Company.POints Applyt torm ftee on ghppUcmtlo3LAC The Company offeï* uneAll business strictly confidStial Cerrespondence invite&
Head Offices- WM» HARVEY1-L MITCHELL, SëcretarY Cor. Fort St and Portage Ave.,

PO, 
Winnipeg.

Authorized Capital, $1,000,000

COLONIAL ASSURANCF, CO. ThOWOStUnTrUStCON Subscribed , la,000,000

Head Office, Winnipeg, Man. AL&n J. ADAmiox ' M.P.,

"'Il 
Board of Directors-

SERERAI FIRE INSURANCE BUSINESS. Head Ofrige, - WINNIPEG, HON. R. P. ROBLIN,

Asses equ8l tO $22 78 for every $ 000 of risks, compared W. RuseuLL, M&naging Direct«.

wlth 812»59 Of the ýverage amts of all other Canadian D. H. McDoNALD J013NSWN MICHAEL LONG
Hox. J. H. LAma" 1-. McAzTHuit G. IL MCCR.",M, M.P.
K. MàcKKNziz . na C. O'GRADY HoN. J. IL Ross

W. SMITH, Manager. J. G. TuRRw, MP. M. Dýmmsroux F. E. K"&àrrolq
M. GRICIqYXLL

Conservative Invesanente made fur Clients in a Guaranteed or unguaranteed
capacity. GuoLranteed Trust Invoutmont Certificates imurd.

THE HARIIEF1 INSURANCE AGENCY
Oaly relWde non.tariff
CcllPtuiëg reptesented.

'616 à1clutYrO Block, WINNIPEG. THE HUME 11HISIMENT a SOINGS ïssuciilioi
OFFER FOR SALE THRIR

PXa CF.NT. DILBF-NTURILS
PERVANER LOAR In amounts of $iýoo and over. Interest payable hali-yearly.THE GHEATLW EST AND SAVII116S Co. FintMortgag«pledgedancollateralaecuritY. WriteforourlastAnnualRepor

436 Matin Mon. 438 Maiim St., WINNIPEG

lihe Company declaýed its Tweuth di ' INL BULL. PinUent W. A WINDATT. Mafflw

stock at the rate of nine per cent r Vidend on its Fully Paid Permanent
Decmber S'et 1908- « aûnum for the boif year ending

per cent. Six cent I12ý invmtmen tg.
]peur iper oet. F9.eýr per

without notim ce .ftý= gs Deposits. With. OLDIFIELD, KIRBY & GARDNER9
lateçt Annual RWrt Mjýerst on . lication. Real, F-4tâte, InsuranceU=çy W loua M, R.7

couvenfent ter=- Batate on reawnable and and Flnancial Auents.r«4 of I>iroôt«*: W. Tý Ajegdjrý.1 . . D.. _M..D., rtcc>.prm. j Preaidentand Manager; 8P=ALTM.-Sites tor w&rehoum and manufacturing j:pý7 Rio
Gordo?, eýL' T- Gordon, EqE M.p.p., p..., and ma agernent of propprties for non-residents. Loans nus. t.

Stute;j:,,Pý, E' D- 14*1tirt . -, WholesleStuart Blectrkal'c' lq ho." K tyLe, ïzýijea-t IÀW; Esq, Secrewy -E L. Taylor, 301 .r0î, WINNIF»Eo.

T.he Warehousing and Financing Co. Nontadvea, AMous and Laing
WINMPW, MAN. Brore;, A0008089ts en6luditors

92416 ?;Ontoc liait. cerner ]P«tane À%,v«ue and ?4d& oe«t
CAPIITAL »ILO0.000.00 - MANITOBA

'Cable Addmi: MAL"Warehouse Receipts Imued and advances imalitlil and Reming ÀgOR% ffl mids, EsWés Mamandsawo.,.On Merchandige Of all kinds; First
Clise stérÉee, Car Lots or OthèrWie ; L.,.t Trostels, LIQ§Idators and ilslglem Farm Lands a Spotk#Y

182 PORTAGE AVIL., E.
Irbe above COMPanY hu b0en formed for the

&nces on Mèrebandise of gil deCtjptknjllý pur mak. 18"

amdants inig-fit be'Vuired. îol>r"loblltever
Mercantile 001 tiOns Undeftaken and Reporte given on Com.etandings, Beinheris and Brokers
Nom discounted and a general Elnanoi,1 M. MARtncy conducted. AIN STREET. WINNtMG.
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WESTERN CANADA SECTION WESTERN CANADA' ýSECTION

DAIT, 'CRICHTON -& M0cLUREý 1-Cable Aldreu:-"D - lcif' T RFERGUSON. W. W. ýRICRARDSOX.

- 1 -surmtmi,4 lsgillekoM Etc' - vmczs 1 FERGUSON& RICHARDSON ',Bank .01 Hamilton Bidgu
T.MAywzDALYYLC W.MâijBmmCitzcilTON LIFE CHAMBERSRoLmm W. McCiLuRs B. A"xiic CoHux %MPINIPICGI MAN. BarrIsters, solicitors, ato'. WINNIPE6, CANADÀ.

PHILLIPPS WHITLAF. W . HEUBACH, Ltd Barristers, Attorneys, SoUcitors. Etc.
WINNIPEG, - - - - MANITOBA. Sulte 31-33 Marchante Bank chambers, WingdIpEC, Cana&

Inventrnent Brokers. Rental end Real Estate Agents. CableAddress, "CAMPIIIL"

The management and accuriai of property for ngn-r«idoiLta and manu- HUGH PHILLIPPS H. W. IWHITLA

facturers a »Decial feature.
Avoussa - NEW NANTON BUILDÏNG.

TUPPER, GAIT, TUPPER, MINTY & MeTAVISH,
'T. H.- CKOTTY (U CO. BARRISTERS1, AND SOLICITORS

Eftablhbed 18". WINNIPEG - OANADANýyw Nanton Building,
Icatate ^Iïente Winnipeg. STEWART TUPPER.:K.C., ALEXANDER C. GALT. WILLIAM J.

TUPPER, GEORGE 0. MINTY, GORDON 0. McTAVISH

-OSLER9 HAMMOND & NANTON. ESTABLISHIM nés.
Clarhaon, croige, Ca Me]M'zien

STOCK E3ROKERS. Acacuntants, Auditbre, Trnstees.
Members of the Do.lainu Association of Chartered AmouuUnts.01 PORTIOE AYENUE- and MAIN STREET, WINNIPEO' Toronto. Banlk of Toronto Chambers, Wlinulpegil.ouver.Bay and Sell on Commission. STOCKS AND BONDS.

On Toronto, Montreal, New York and London Exchanges.
Telephone 1992. î Audits Invutiqatiom Liquidations Trust Accouatu

VERNON PICKUP & CO.

J. ILOVell Il MelITI, BLOCK "Char lered Accountants, England
BROKER and FINANCIAL ABEIT ýWINNI-PEG, MAN. TeloPhon@ '1633 .07 golotyre Stock, WINNIPEB, Mis

Mining Stocks end D. A.Fryer fQ& lnvestMenti CHARTERF.D ACCOUSTANT,
COBALT STOCKS our specfid'ty Rooms 56 & 57 Merchants Bank Sidg. WINNIPEG, Man.

Buy or Sell on commission
817 Portue Avenue. WINNIPEG. NIAN Phone Me

ESTABLISHED IM
W. A. HENDERSON AND COMPANY, Chartered Accomotaik

CANADA CENERAL INVESTIVIENT CORPORATION, LTD. W A. HENDERSON. S. V. ROBERTS
316417 SANTON BLOCK-C rner Iltain and Partage Ave.

Bond Brakers Expert Ompany Organizers WINNIPEG, JRANITUBA
Financlai Agents;ý

We are prepared te buy school bonds and municipal debectures.
JOHN SCOTTCANADA IENERAL IMYESTMENT CORPORATIONt LTU, chaftered Aeeountant & AuditcS. Iganitoba & Seotland

134-138-10-146 Grain UChange Btdg.. WINNIPEG, MAIN. 33 AlkIns Bulidlng, McDerinot Ave., WINNIPEG
Branch Office. CALGARY. ALTA.

laucwo Ross 12 Marchante Bank Bidg,

STOCK BROXER & FIRANCIAL A6ENT WINNIPEG ROBINSON Q BLACIKMember Winnipeg Stock Exchange Manaffér:-
The Hugo Rom$R«ltyCo. Ltd, Ittal Estate, lamrance and Financial AjéntsStmko and Bonds haudled on Commission Hugo Rou jumr.Ag=cy Ltd.

CENTRAL W114NIPEG PROPERTIES A SPECIALTY
Rèderence t' DOXIXI0Ný BANK

Othce, 391 Ilain St , cor. Lombard, WINNIPE30REGINALD LAWSON W.Z. union code

Stock Broker Merchants, Bank Bldg.
RIAL ESTATE, LIMUS & MURARCE WINNIPEG, Can.

A Canadian Record

o rd , O n t, During the month of january, 1909, Municipal

Has- Splendid Facilities to offer Bond Issues were advertised in the Monetary Times
Manufacturers. We want more In- representing an aàgregate value of
dustries.
For fuaher pudculm,'"te $29&34 511 *62

C. T. SUTHERLAND ê
Sec. Bo«d« of Trad o.

à *"à'*"àl"', -
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STOCKS AND BONDS TABLE-N~OTES.

Bl~acJl W artch *Th NorthrBan' last paddvdn a e et;teCrwp
A m ~ kgBaiik's was 4 per cent. The two bas amalgamatedl, o8

tAll h preferred stock of the. Canada North-@tLn opp
basbee reire an th comonstok bs ben aidoffdown ta $5 purThe~ CIew1ng Tobaceo s:r pr rvalue, reucn the ~% c o caia t 24,7-5of Quiality ttDominion Iroua & Steel Co.-The amhlut outstandigth e as o

dirst mortgage bonds ia $7,s92,wOo Out~ Of the original issue of $8,aoo,.
The. second bonda originally amomited toa $2,5oe.oca, but bave beeii redu4gd

to$:,750,offo.

ECrow'a Nest ?ass C.-By the bonus issue of July xith, igo8, 6 per
cenlt on preseut total capitalization ia equal ta xc per cent. on former
capitalization.

'9e1Prices oni Canadian Exhngsie ecompared for convuene with

British Columbia Mining Stocks (close Thursday) furnuaed by Robert
Meeihand Company, 45 St. Francoia Xavier Street, Montreal.

HANDLE11 13YýALI THEQuotations cf Cobalt Miin Socks arc tbye of Standard Stock and
WHOIESALE T ADEMiniag~ Exchange.-

by acading copies of alI circalars issued ta tiicir sharehoiders, and 1bi

NEWINCRPO RATIONS. noutify 1ing us o n rosi h bv als
MSajtralrcs 008Thrd turnighodb u mt C. 012 I

SaOramnt St., JSqatrai.
Sherrooe, QO.-heibrooke Sewellery Company, $15,-

,oo. X T.Delrme0.C. oissêtte, J. Levsque.
L'Asomtio Qu.-La Cie Bedard, $95,ooo. T.

BedrdJ.D. arineR. La1behe
Bak a, ..- aciho acin omay, 49,00 WATEROVS CRANE NECK

CapSt.IgnceQue-Autin~ Lube Company, $os,ooo.
W., eM.MarerE. Carltte J.E_ L~emire.

DwoYkn-ulin Hydraulics, $25oo00. L. J. ___________________________

Godeiffl, nt.Unitd HatLigt and Power Comxpany,
W. las, . . Mckntoh, J.P. Glei4onSt Caharies, nt- t atarnes Ice and Futel Coin-

PaDy .?4,000 W. . Mcordik, . B.Yawson, S. S . Rad-

$49,00- A. acNcho, W.H. acNch-1,P. C. Mac-

Nichol.
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FIRE INSURANCE FIRE INSUIRANCÈ

The London Mutual
Fire Insurance Co. of Canada

SyýýEMENI 11. MY 1. 1008

CAPITAL

00.000 1559-Our Semi-Centennial--j 909
7.592.685 RECORD OF GR " OWTH IN ASSETS

NET SURPLUS Decernber 31,19».
Decomber 31,1901. . .
Decomber 31, i9o2. .

ASSETS ecejpber 31 19". .
8 cember 31: 1904.13.508.038 Deectinber 31,1905.
Deétibber 31,1906. %7.4UAS
lecemlor Il- Il- 67
Decembér 31. 1908 - gell-09

JICILWI*E$ TRItOUCHOUT CARAD& Surplus, December 31,1908, $505,664.47

Head,-Office, 82-84 King St., E., TORONTO
HON' JOHN DRYDEN, D. WEISMILLER*

W ESTERN Assurance Co. Presidint Vléé-Pres. imd Man. Dir.

Incorporated 1851. Fire and Marlne.

Capiw 00
Aggm, o*er . . . 3'uo 394 12
Looseà pâld aince organization 51,014:el Richmond & Drummond

Hevid 0ffice TOP-ONTO. ONT. FM INSURANCE COMPANY

Head Office, Richinond, Que. Capital, 82n'eu

HoiL GEORGF, A. COX, Pruident $00,000 Deposited with the Government for Security
of Policyholders,

W,, 8. BROCKO W. 8. MERLE, C. C. FOSTERI The Company transacts a general Fire Insurance business,
Vice-president General Manager Secretary which la confined to the Dominion of Canada-no foreign

risks written. Insurance in force, 818,000,000.
GM"MAL Ar.ZNT8:-J. B. Ewart. Toronto. Ont - 0. B. Day. Wi»lp«.

11-ý John J Banfteld, Vancouvar B C - ludson G. Le*. Montreal.
Qýa--' Beverley R. Armstrong Se. JO]ýi. Ïl.B'Local Agents wanted In unrepreieniéd districts.ASSURANCE COMPANY j. C. McCAIG General Manfflr.GUARDIAN

FSTABIJSIUW 1821

Assets cond Thirty-twe Million Dollars CALEDONIAN 1 .NSURANCÉ COMPANY
Head Wke for Gaftada, GUardian BUUMC, Montreal The Oldest Soottish Fire Offim

H. M.ÉAMBERT, Manager B. E. HARDS, Assistant Manager lEr«d of"@ for cana" xoznuzUL.

ARMSTRONG 4 NWITT, General Agents, 16- t8 Leader Lane, TORONTO LANSING LEWIS, Manager, - - J. 0. BORTHWICK, Socretary.

MUUTZ & SEATTY, Roalcient Agânte

MIR Temple 111chr., Bay Se., TORONTO. Telephdne Main 68 & 67.

lasamace CompanyQUEEN of America WATERLOO MUTUAL FIRE INSURANCE CO.
Faylumsum IN 18M

WILLL&M MACKAY. Resident Manager M«d OMce WATIERLOC, Ont.
j-ý H. LABELLE, Assistant Manâger Total Assets Blst December, 1905, $514,000.00
MÙNTZ & BEÀTTY, Resident Agents Policies in force in Western Ontario, over 30.000.00

et 8. SC OTt. #-"OM Auffl GEO. RANDALL. Prenident. WM. SNIDER, Vwe-p,.edt
immrIqL%2u T. L. Axxmd Ham*ou. Ont. FRANK HEIGHT, Manager. -ON 1 napeCors.R. TiioztAir Ofix,àrrp

Economical Fire Ins. Coy 'Onu'do",Mercantfle Fil Ç;
CASH AND MUTUAI SYSTEMS,

lf4St)RANr.]B COMP»4Y ToW Net Azoetas $319,377. AM*unt of Rbkg $16,231,751
AU pou" Gatuâtud tdit to*Mw mm Lîncàmnàz yeas lwà»àx« Depoilt $U,963

wpAýwT johnIr 01M'L Rage.«*«ý 

Sauumb'

eue. Inspecterent Mgr -Socretary.

THE CENTRAL CANADA INSURANCE COMPANYÇ It pays municipafities to bave their EXAM OMO£. ]MANDON, MAN.
announcemeûts in the paper Whiéb A CENIRAL RRE INSURAUDE 8081MISS TRANSACTRO

?"Mx 0. FOWLXX, Presi ANGUS MCDONý&=, Vice-Pr«Uont;reaches the largest number of pos. jos.= Ru, Manager.

dible purchasers, not 6nly iÙ Canada W'Oigpeg Agemy s Insurance Agendas, Ltd., 242 SOmerset Blk,
W. J. Bt&On-d.

but all the financial centres of the.,world. Thot pap« la The Eastern Trust Company of Halifax is applying for
auth.ority to do business in the Province of Quebec.

There is no better field for investInéàt in the world thazi
Ca-nýda.. li, Pe0P]eý seekiiig inve9ýment take their advicé frblî
indéýelàdent sources instead of from, men wha àit-'ftàncial

..... . téwi.-Ottawa Citizen-.
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A. NAISMITPeie M.& MATHSON, ST. PAJVU FIE AN MA IN

su3di3E -AiA 038:300:00Ç Assets Ovrr- - -S~~

~muPolcyhqldera' Surplus Over $,5,0TotalSesuit ol i#yboidrs $361,W 142a .. Ti Comaniy hs on depoit wth. h Aoritie at Ottawa, Canadian
seuity of Canadian Plihldrs

Fo gnyContracts (frô ommunlcate wit* the oôllwing iAE CO PANY, Coristin Biling, IIontreal, Q., General Agents forTh 'Occidental Fîre W.E UGR igSEsTrno eea gn o rvneo
Ontario.

ANDREW M. JACK & SON, z6 Ilofll Street Halifax, N.S. Geeral

Insuran e Co. WIT CALIN, iiSPrnc Wiliam Street, St. Jo ,N.. GenralAgnsfr Prvneo e runswick.

A AIOA ,gencoes in th rvne fMNTOBSý H NABRAreort direct o theHm Office, ST. PAUL, inU .A

Taad Main Deate pa

DAL &OOMAY.Crlt6eBilig.Noned.

BRITISH AERC

Assurance Co'y The ~~~~~Aca aF-irIsrne o a
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LIPIE INSUgAXCE' LIFE INSUIRANCE'

COM'FEUERATION, LIFE IliActual'Hesults to policybolders,
ASSOCIATION. A new edition of the above leaflet has been issued

by The Great-West Lite Assurance Company.

Head Offliceq «roronto, Canada The Results show a realization of all the original
estimates. Tbey give a striking illustration of the

Prosident value of the Company's Policies. The Life Agent
W.. M. BEATTY, EsQ could have no better canvassing argument.

W. 0. MATTHEWS. EsQ..,, 1 FRED'K WYLD, EsQ. Canvassers of ability and experience will do well
to investigate the opportunities offéred by

E B OêLER Eaq M.P. WM. WHYTE Esq.
D: R. WILKiÏ£îq." RON . JAS YbUNG
S. NORDREIMER Esq. JOHN MACDONALD, Esq. T he G reat-W est Life
ARTHUR JUKES JbHMJJON, Esq., M.D. GAWTHRA MULOCK, Esq.

W.- C. MACDONALD, J. K. MACDONALD, ASSURANCE COMPANY
Secri anà Actua". Manqinq Directer

HF.AD OFFICK, WINNIPEG
POLICIEIS.>.ISSUEU 08 ALL APPROVED PLANS

la5496949882THE HOME LIFE
was the net arnount of insurance on the Company's books

December 31st, 1908, and the years opératiAssociation of Canada ons showed that

J. Head Offices

Home LIfe Bolidingo- TORONTO

Caikal and Assaist S 1.400.000
geliable AgSts wanted 1
us,'repreigmàd districts. made verystibstantialgàins in otherdepartmentsof its business:
crre d Sý1icitrd (a) It gal'ned'in Assets - $1,3,99098

gON., ýj. R. STRATTON, Preaident, (b) 46 fi R«erve 948,268

JI Ic. mcbuÈCHBON, (c) 111 Incorne ... 302,571
Managing Director (d) 411 Surplus 948,296

Aý J: WALKER, A.CA., Sacretary while its ratio of expenses to income.was smaller than in
previous years.

HEAD, OFFICE, WATERLOO,; ONT.

Thé"ýFd e'r"â''l tife Assu'ra-nc'é 11 ' ' ' - 1. .... 1, ý
OFCompany, S UN L If E CANADA

HEAD OFFICE I-IAMIITON, CANADA. Ai. 31-stý December'1908
CqýW and Ainu $4J84M &5 ASSETS 29.238,525.51,,

SURPLUS over all liabilities, and Capital

ToW Amurme in force 20 ffl UG1 1-Im Si and 8 per cent, Stai 2,396,303-95
SURPLUS GOVERNMENT STANDARD 4,118,491.91

Paid to- Poficyholders in, 1908; M3,743-231 jNCOME 1908 6,949,601.98
ASSURANCES IN FORCE, le,517,740.89

MSt D"Irable poucy contracte Write to Head Office, Mon t entitled 'Trci and
Ir ,orJ)AVID DEXTER,-Pr«ldeiit and 'Memginu Directer. SUN, LIFE POLICIES ARE EASY TO SELL

NEW POLICIES of the CROWN LIFE
aVpî.>11-ld lis eeC=î;AUjý= COMMerCial Union ranCe Co

Primions Rates Lowi thm chartied by imout oth« Compassies. Limmt), op Ii ENGLAND
aighm Gu«mmte« -la Loanà Cuis. Surrexsder and Paid-up Vahssi IL M 1, 1 Ir le,

NQ itum Gu*riýsà"ed Sub"dbed OXi Ute Fonde du àp«W trivin

No Restriocdoi in rerrd ta Re*Wen«. Travel or Occupation. qJeUde li»6.06
Paficiet ladispuuble atà dath ' of ]un*. except fer fui Hua 081« Caudhn Beauch, 01 14ffl Dmé St, W. M«tr«l

. asisocla 4If Ytm can wzite Life lesurance it wM iry to * te yousi with the jas. McGruer Mer. -i omet, de wenini ", zut
c»Iffl LMM Clood terri &Za Paru rfC&nadiL Appýyt0 GiLo. Ftii. nARGRAFT. 04n. Atint for Toronto and Connu of York.

WILLIAM WALLACE, General Menager.

Tka RORTHERK ASSURANCE 1.1 Ud., Liadoit Eiffliii. #%i ài .111110
Cassadian ]Bri No. 88 Notré Dum St. West MontraiTHE EXCELSIOR LIFE INSURANCE CO.

HSAD OFFICS s WU VX'rORIA S1ý. TORONTO. A:Ztali and Accansulated Fundu .............
sa Revenue ýrûe Pire ud Ule, éto., Îýý &;;i

apou In vested trutsdigi, .................

- ----- - in force- Depodhed wU the Di gowoiumt fer. ti

-daim",

Gen', M-gg-. PASKES, F»ddmt. The Continental Lite Inswance Compluw .. Î
N DRYORS, Pr%& CHA3. IL PULLUR, Soey and ActuarIION JOB'WMN WRrrING TO ADVERTISUS Saveml »un" fiw Vmid à" Oen«aL4«tssto Azdb«Ml coftmow te §"*_OMM M4114 Ili.5.

Awy 0., e %V001M mimiins Diffélsi

........ ......
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A-RECORD.
Since its Inception, the CaaaLU e has paid or credlted

tPoicyhoc1ers $8,089,622.00 more than they paid ln.

This 18 a unique record and tells in a strking way of the
cot1nuous, efficient management of the Company's aff airs.

For informain as to New Insurance or Agency Con-

CanadaLife Assur'ance o.
ACCIE#-ANDGUAIAXTE ISIYR.NCE ACCIDEN~T AND URNE ISRNE

Ac'cid ntý'.Fir'es,

It s aidtht 2,00,00 cciens ad lnese

occur~~~ each Year, bu. ny 000 i
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,THE ROYAL-VICTORI1 LIFS NOHTH tir
00. ASSURANCE COý'MPAN'l.

LONDON pr"ents JOHN L. BLAIý1R
The Directon, Report for igo6 sho- large ln- Man. Dir.s L. GOLI)MAN. A.LAý, F.C-»- î

creuS daring tbe y LANCASHIRE Secretarys W. B. TAYLOR, B.A'.,ýLI.B.
IN CASH INCOME

IN LEGAL RESERVES FIRE
Cash Income

IN INVESTED ASSETS INSURANCE COMPANY 9,590.6àa

IN LOANS TO POLICYHOLDERS Met Surplus 876,2,14
Insurance ln Force 40,340,091

-IN PAYMENTS TO POLICYROLDERS

and ji per cent Reductiffl 10 FXP-es of Man- For Applications.for Ageiicies ln
ligament for year. No interest Overdae or Unrepresented Districts, address
Unpald on inestraents ai and of year.

T. G. McCONKEY,
APP.Ly Fop, A01CRCIT-8,,ro Supt. of Agencies.

DMVIID BURKE, A.I.A.,

1 HE LONDON ASSURICE Home Office TDRONTO
.1m A.D. 172.0

Head Office, Canada aranoh, Montroal
TOTAL FUNDS, 820.0009-000.

FIRE RISKS accepted ai current rat4uL
Toronto A

S. Bruce Haramn, 99 W= Street East

FIREZLIFE

&EWRITY ABSOWTE

ST110119 [IFE e--
W»WAMMOM Awrises ton" d Edlsbmrgt,

ont OMM tu ftudi, MOMEALIQgo..
Invwtments, C&ua&m Branch. 17,000,000
Revimue .................... ; 7iàoow
Depoew wfth Cwýa= Goe., 6,7%,866 TOW Ameeb

Apply for'fia pw*uhm C..%. C111.ý
(arcady

D. M. MCGOUNti MANAG«: vummPHJENIX 'cîý s H NTER, Chia 4-ýxt ont.

w0wSm x» WhoWOOI) à glitKPAIXW,14 0001) wanted in mou roittiT tr'roxy ment the
tu unS-UN! FME

THE F mal

NORTON liFf AMANDE soi "W
Z1ný=T Vox igu imows THE 01.09 FàWD B. Ricxàîmii4 pqngqnt.

00 M PA W Y V04:cci)*. mom, chw-., C
t Income - 1 . J

. . . 60 For. Agmici« ln le wefftem
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