
Technical and Bibliographic Notes / Notes techniques et bibliographiques

The Institute has attempted to obtain the best original copy
available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the
usual method of scanning are checked below.

Coloured covers /
Couverture de couleur

D Covers damaged /
Couverture endommagée

D Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

D Cover title missing /
Le titre de couverture manque

D Coloured maps I
Cartes géographiques en couleur

D Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

D Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Bound with other material /
Relié avec d'autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin / La reliure serrée peut
causer de l'ombre ou de la distorsion le long de la
marge intérieure.

Additional comments /
Commentaires supplémentaires:

L'institut a numérisé le meilleur exemplaire qu'il lui a été
possible de se procurer. Les détails de cet exemplaire qui
sont peut-être uniques du point de vue bibliographique, qui
peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

Ei Coloured pages / Pages de couleur

Pages damaged I Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

Pages discoloured, stained or foxed/
Pages décolorées, tachetées ou piquées

Pages detached I Pages détachées

VIJ Showthrough / Transparence
Quality of print varies I
Qualité inégale de l'impression

D Includes supplementary materials I
Comprend du matériel supplémentaire

D Blank leaves added during restorations may
appear within the text. Whenever possible, these
have been omitted from scanning /1 Il se peut que
certaines pages blanches ajoutées lors d'une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.

Continuous pagination.



14-5*

pi

w NACANND 1NSU
Vol. 26, No. 4.

%I,Rw SicTEs. / -

Leading Wholosale Houses of Monteai.

GA UL T BROS. &

DRY GOODS
MERCHANTS,) .

Cor, St. Helen & Recollet Sts.
fMOjVTREeAL.

DEPARTMENTS.
British and Foreign Woollens.

Gents' Turnishings. •

Dress Goods, Prints, &o.
Smallwares, Oarpets.

0anadianiTweeds.
Oottons, White, Grey.

Denims Ticks, &o.

Feit Hat Works.
1878-PARIS EXHIBITION-1878

Prize Medal awarded for our manufacture of

FELT HATS.
Weare now roducingi every description of FU and

WOOL .F FELT HATS, and can supply tie trade
below current rates, as or addition ta Mac ieery bas
eeabled us tu double ose product.

For the FALL AND WINTER TRADE we
offer a fuil assortient of

E1 1R5 G- O:DS
OF OUR OWN bIANUPACTURE.

Plush, Clath and Scotch cap*,
Claves and Mitts

Of English and Doinestic mauufacture.

MOCCASINS, SNO W SHOES, FANCY
LEIGr ROBES, BUFALO, &c.

rd 4AiVUPA CTVRERS.-%Ve have a large stock
cf Sel, Persian Lamb and other Skies, Trimmings, &c.

JAMES COR/ST/NE & CO,,
Warehouse,471 to 478

ST. PAUL ST., MONTREAL.

MONTREAL, FRIDAY,'SANUARY 2i '1888. M. S.REYO

t l.eadlng Wholesale Houses of Toronto. Leadinz Wholesale Houses of Monteal.

C0. JOHN MACDONALD SPRING TRADE.
-- & CO.>-

TORONTO

IMPORTERS
,o- o -o

Dry Goods, Woollens, Gents'
Furnishings, Carpets, Haber-

dashery, Smallwares and
Fancy Dry Goods.

JOHN MAODONALD & 00.
21, 23, 25, 27 Wellington St. E.

20, 82, 84, 26 Front St. E.,

TORONTO,
And MANCHESTER, - - ENGLAND.

Leading Wholesale Trade of Montreal.

M. Fisher, Sons & Co.

WOOLLEN
MANUFACTURERS

and IMPORTERS.

27 & 29 Victoria Sq.,
MONTREAL

734 roadway, - - New Yorf

Georye St., Huddereffe/d, Eng..

CHILDREN'S CARRIAGES
[Own Maufactur. •

Toy .xpress laggonao, Toy Carts, T'ocipedes,
JBicycles, Lactiu Tennis Goods, Cricketing

Goods, Lacrosses, Basc-Ball
Good.s, Fooballs.

FISHING TACKLE, a Full Line.
Fans, HAMtOOKS, Toys, &o.

We iould call your attontitoi to our other depart-
menits :-Brooms and Woodenware; Brushes,

Tobacconfists' Sundries, Druggista' Sun-
dries, Stationery, straillwares,-

Cutlery, Musical Goods.

H. A. NELSON & SONS
59 to 63 St. Potor St., Montreal.
56 & 58 Front St. W., Toronto.

If not already recelved, send for illustrated catalogue.

8 GREENSHIELDS,
SON & Co.

Wholesale

DRY GOODS
MERCHANTS

17, 19 and 21
VICTORIA SQUARE,

730, 732, 734 & 736
CRAIG STREET,

MONTR.EAL.
SAMPLE Rooms:

28 & 40 Rossin Mouso, Toronto,
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Tho Chartered Banks

BANK OF MONTREAL.
E.TABLISHED IN 1818.

Capital AU lPaid Up, $12,000,000
Rt, - - - -- - 6,000,000

HEA DOFFICE, MONTREAL.
BOAR D OF DIRECTORS:

Sir DonALD A. Sb-rît, K.C.M.G., - President.
Gno. A. DauMtowNO, Esqi., - Vice.President.
Gilbert Scott, Esq. Hugh McLennian, Esq.
Alexander Murray, Esq. ian. John iamuilton.
A. 'T. Paterson, Esq. Edwardl . Greecnshields, Esq.

W. C. Mcl)onald, Esq.
W. J. liUCilANAN. Gneral Manager.

E. S. C.fus-roN, Assistant ceneral Manager aud Man-
ager of lonctreal Brandi.

A. Macnider, Asst. Gcn. Managerand inspector.
E. M. Shadbolt, Assistant Inispector.

A. B. Buchanan, Secretary.
Branches in Canada :

MONTREAL, Il. V. Mereditli, Assit. Mgr.
Almonte, Ont. Halifax, N.S.- Port Hope, Ont.
Belleville, I amcilton, Ont. Quebcc, Que.
Brantford, ' Kimiston, Regina, Ass'n.
Birockville " Lim1ay, " Sarnia, Ont.
Caîgary, Alberta London, " Stratlord, Ont.
Chathan, Ont. Moncton, N.B. St. job,, N.B.
Chatham, N.B. Ottawa, Ont. St. Miary. Ont.
Cornwall, Ont. Perth " 'orocto, "
Gotlerich, " leterboro', Ont. Vancouver, B.C.
Guelph, Picton, Ont, Winnipeg, Mati.

Agents in Cr'at Britain.-landon, Bank of Mon-
treat. 22 Ahchlurch Lane, E.C., C. Ashworth, Manager.
London Commiiittee-E. Il. King, Esq., Chairmiianî,
Robert Gillespie, Esq.

Jlankers in Grea! fBritain.-London, the Bank of
England; h'lie Union% Bank of London: The London
and Westminster Bank. Liverpool, The Bank of
Liverpool. Scotland, 'lite British Linea Company and
Brcancieq.

Agents in the United States.-New York, Walter
Watsncî ant Alex. Lasse, 59 Wall Street. Chicago,
Bank of Montreal, W. linro, Manager; R. Y. Hlb-
de, Asst. M:tnager.

Bankers in tihe United States.-New York, The
iankof New York N I A., 'lie Mierchanîts' National
Banik; ioston, Tihe iercincîts'r National llaik ;
IliTailo. Ilank oi Conicerce in lliiTalo; San Francisco,
The Itank of British Golumicbia.

Coiconialad Foreign Correstondent.-St. John's,
Newfotitmiland, h'lie Union ilank of Newfotndlaniid.
Brilish C l' t, The ilank of British Columîblia.
New Zealanid, The Baik of New Zealmd.

banue Circtlar Notes and Letters of Credit foi
Praveller available in cill pari of the world.

THlE BANK OF TORONTO,
OANADA.

o-I nocport,îlecd 1888
3
.~o

Paid-up Capital, $2,000,000. Rest, $1,250,000

GEORGE GOOl I lAM? - President.
WNI. Il. IEAT'ITY - Vice-lPresiident.

W. R. \Vadcswtrthi, Wmu. Gco. cooderham.
Alex. 'T'. Fulton. Ienccry Cawthra.

lienry Covert.
1i,1il Omlice, T1oronuto.

Duncan CoUt.sOc, - - - Cashier.
lImai LIuACt, - Assistant Casler,
J. 'T. M. llimstsitn, - - - iuspector.

attANG1H98:
hMontreail, J. Murray Simith, ianager; Peterbcoro',

Il. Roper, ianacger: Conurg, Joseph li lenderson,
M1anager; ol'Ot ilopce, W. R. Wdsworth , Man:tger
liarrie, J. A. Strathy, Maer : St. Catlarines, G. W.
Iloiigetts, Manaoger; Ctllingwood, W. A. Copliand,
lana.er; letrlia, P. Campbel, Manager; Ganono-

que, ' .F. lowe, Acting Manager.
IIANKEli8:

London, Eng., The Ci y Blank, Limiti ed; New York,
National Blank 'or Comin ýree.

Collections fnt Je on the best ternis.

BANQUE V ILLE-MARIE.
Il l» OFFICE, MONTIMAL.

Capital Autlorized, - - - $500,000.
Capital Subscribed, - - - 500,000.

DIllECTORS ;
W. IVoir, Pre.; J. i ,Dario, Vico-Pres.; Tie

lion. A. H1. Paquejt, Sommeiiirvill1Wei John
Moulttgill. C. F. Vinot, Ubialio laran Cashier.

1lrtoanci lin Irti'ior, - - A. Unrioîy, Manager.
irchtl at Lachutle, - - (ico. Dastmcs, "
Branh ait Loulsovill, F. X 0. Laccurseiro,
trclici nt Nicolt, - 0. A. Sylvostro, "

Branch lt Si. Cosairo, - M. L. J. Luonsson,
Biratnh at Si..loromio, - J1. A, Thceborgo,"
Briahol t Pt.. St..Cihairlo (oity), W.J.E. Wall,"

Agents at Nsc, York:
Tho National Bank ofiie Ropublio.

The Chartered Banks.

THE BANK OF BRITISH
NORTH AMERICA.

INCORPORA TED BY ROYAL CHARTER.

Paid-up Capital, - £1,ooo,ooo Stg.

London Ofice, 3 Clement Lane, Lombard Si., E.C.

COURiT OF DIRECTOnS:
J. Il. Bralle. H. J. B. Kendall.
Johnsi Jannescinter. J. J. Hinrd.
Henry I. Farrer. Frederle Lubbiock.
Richara IL. Glyn. George D. Whaituan.
Edward Arthur Honre. J. Murray tobertson.

Secretary, A. G. Wallis.

Head Omice In Canada, - St. James Street, Montreal.
IL. R. Gt1UNDLEY, Genoral Manager.

Brancher and Agendies in Canada:
London Kingston Fredericton, N. B.
Brantford .OIawa Titlifltx, N. S.
Pa 0s -Montreal Victoria, B.C.
1-Iuilitotî Queben Viincouver, B.C.
Toronto St. John, N.B. Winnipeg, Man».

Agents in the United States :
Nmcr YontK-D. A. MeTavish and H. Stîko-

nit>. Agents.
SA N FRt'IANCISCo-W. Lawson and J. 0. Welh,

Agents.
LoNnIox BANircts-Th' Bank of England

and IMIessrts. Glyn & Co.
FonttE10>N At>N,'s-Liverpool-Bitrik of LIv-

erpool. Australin-Uion Bank of Ausirniit.
Nev Zeaintind-Uni on Bank of Austra Ilia, BanIk
ofINew Zei land, Colonial lMinIc of New Zea-
lait. India, Chinit and Jaipan- - Chartered
Mer'cntle Bankîl ofindcia,Lonidon a nd China.îi
A gra Bank, Liitied. West Indiles-Colonial
ink. Parls-Mtess. Marcuard, Krauss &

Co. Lyons-Crodit Lyotintas.
7e-' suette Circtlar Notes for Travellers,

availablo liI ail parts of the world.

THE MOLSONS BANK.
Incorporated by Act of Parliament, 1855.

HEAn OFFICE, MONTREAL.

Padt-up Capital......................$,000,000
.Rest .Fund....... ................... 7,000

BOARD Ot DultEoToRS.

TUos. WonKMAo, Esq., - - President.
1. IL R. 11.Mt.roN, Esq., - Vice-President.

R. W. Siepherd, Esi. Sir 1). L. Macpherson, G.c.M.G.
S. il. Ewintg, Esq. A. F. Gault. Esq.

Alex. W. Morris, Esq.

F. WOiFERiSTrAN TiOMASC;Gen. Manager.

BRANCHES:
Aylmer, Ont. Montreai, P.Q. Sorel, P.Q.
Ilrockville, Ont. Morrisbuitrï, Ont. St. Hyacinthe.
Clinton, Otnt. Norwich, Ocnt. St. Thomas, Ont.
E'eter, Onst. Owen Sound, Ont. Toronto, Ont.
Hlamcilton. Ont. Ridgetown, Ont. Trenton, Ont.
London, Ont. Smttiths Falls, Oat. Waterloo, Ont.
Mcaford, Ont. Woodstock, Ont.

AGENTS IN OANADA.

Quselr.-La Banqe du Peuple and Eastern Town-
ships lank.

Ontari-ominiocn Bak ank d branches.
New,, Brunswvick-iank ofNew Bruintswick.
Na ctiau-Halifaxt Bankitg Company.
J'rince Ediward islind-Btank of Nova Scotia, Char-

lottetown and Scisnmerside.
Vewcfuindlaud-Comnercial Bank of Newifound-

latd, St. Jonli's.
AGENTS IN EURoPEi.

l:endon-Alliice Bank (limaited); Messrs. Glyi,
Mills, Currie & Co.; Mclessrs. Morton, Rose & Co.

Liverfool-Tie Bank of Liverpool.
.4twtierl§, Belgiunt-La Banque d'Anvers

AonNTR IN UNTED STATES.

Neu 'ork - Mechianice' National Bank: Messrs.
W. Watson ancd Alerx. Lantg, Agents Bank ni Montr"ai ;
Iessrs. Mortont, liss & Co. B;oston-Merchants' Na-

tional Bank. P'ortititd-Casco National Bank. chica-
co--First National liank. Cleveland - Commercial
Nkational Ilank. Detroit-.Mechanics B3a.ik. Buffalo
-. Bankt of Buffalo Ailwaukee-Wisconsin Marine
aind Fire lusurance Co. Batik. Helena, Montana
-irst National Bank. Butte. Montana-First Na-
tional Batk. Tleio-Secontd National liank.

Coliections made in ail parts of the Dominion and ne.
turis promptly reimitted at lowest rates bf exciancge.

Letters ei Credit ssuedarailable in ail parts of the
world.

The Chartered Banks.

THE MEROHANTS BANK
OF OANADA.

Capital Paid-up, . . . . . .. •$5,799,200

Ret, . . ........ .1,700,000
0ena4 Office, - Montreal.

RlOARD OP DIREOTORS:
ANDREW ALLAN, Esq . - Prridnti.
ROBERT ANDERSON, Esq., Vice-Fresident.

lector Mackenzie, Esq. John Duncan, Esq.
'Jonatithan Hod son, Esq. Hon. J. J. C. Abbott.
Jchn Cassils, q. H. M. Allan, Esq.

J. P. Dawes, Esq..
GEnorE 1lAGUnccI, . . - cenerai Manager,

John Cault, Act'g Supt. ni Branches.

BRANORES IN ONTARIO AND QUEBE:
Belleville. Kingston. Quebec.
Berlin. Lontaon. Recnfrew.
Bramnpton. Montreal. Sherbrooke, Que.
Chatham, Michell. Stratford.
Galt. NapanCe. St. Johns, Que.
Gananoque. Ottawa. St. Thomas..
Hanilton. Owen Sound Toronto.
Ingersoli. Perth. Walkerton.
Kincardine. Prescoit. Windsor.

1ILANCHES IN MANITOBA:
Winnipeg. Brandon.

Bankers i Great Britain - London, Glasgow,
Edinbucrgh and other points. The Clydesdaîle Bank
(Licnitei). Liverpool, Commercial Bank of Liverpool.

Agency in Neo York-61 Wall St., Messrs. Henry
Haugue anod John B, Harris, Jr., Agents.

Bunkers in United Staires-New York, Bank of
New York, N. 13. A ; Boston, Merchants National
Ilank; Chicago, Acerican Exchar ge National Bank;
St. Paul, Mirm., First National Batk ; Detroit. First
National Bank; Buffalo. laini ut Buffalo; San Fracn-
cisco. Anglo-Clifornian Bank.

Aewcîfoutndlanîd-Conimcercial Bank of Newfound-
land

Nova Sc'oia and NTewn Brunswick - Bank of Nova
Scotia and Merchants Bank oi Halifax.

A genceral banking business transacted.
Letters of Credit issuced, availabile in China, Japan,
id other foreign countries.

LA BANQUE ~DU PEUTLE,
ESTA1BLISHED IN 1835.

capital Faitd-Up, - - $r,zoo,ooo
Reserve, - - - - - zooooo

JAcQms GRiEtE, - - - Prosident.
A. A. TitOTTIEa, - - - - Oahier.

Branch Three Rivers P.Q P. E Panneton Manager.
Agency St. Remi, P.Q., C., édard, Agent.

FOREIGN AGENTS:

London England.-.The Alliance Batnk. Limited.
New» York.-National Baik ofthé Republic.
Quebec Branch.-E. C. Barrow, Maccager.

LA BANQUE NATIONALE,
HEAD OFFICE, QUEBEC.

Capital Paid-up, - - - - - -$2,000,000

DITiECTORS .

IloN. ISTDORE THIBAUDEAU, Presidett.
T. LeDroit, Esq. M. W. Baby, Esq.
Frs. Kirouac, Esq. E. W. Mlthot, Esq.
Ant. Palichand, Esq. L. Bilodeau, Esq.

P. LAtF'ANct, Cashier.

MtAN2ES:

Montreai-C. A. Valle, Manager. Ottawa-C. H.
Carrière, Manager. Sherbrooke-P. J. Bazin, Acting
Manager.

AGENTS

England-National BattkofScotland, London. France,
MeNrs. Grunebaccm, Freres & Co., Lt Banque de Paris
et de Pays Bas. United States-National Bank of the
Republic. New York, National Revert Bank, Boston.
Newfoundliand-The Commercial Bank ofNewf'dland.

CANAa.-Prov. Ontario-The Bank of Toronto.
Maritime Provinces-Bank of New Brunswick, Mer-
chants liank fi Halifax, 3ank of Monctreal. Manitoba
-'he Union Bank of Canada.

A general Banking Exchange and Collection business
transacted. Particular ýttention paid to collections,
and retirns made with utmost promptness.

».V Correspondeene'respectfully solicited,.
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The Chartered Banks.

THE CANADIAN

BANK OF COMMERCE.
HEAD OFFICE, TORONTO.

Paid-Up Capital, - - - $6,000,000
Best,--- - - - -- - 00,000

DIRECTORS.
HENRY W. DARLING, Esq., Presidnt.

GEO. A. COX, Esq., Vic-Presdent.
George Taylor, Esq. Jas. Crathern, Es .
Wm. Goodeham, Esq. W. B. Hamilton, ksq.
John 1 Davidson, Esq. Matthew Leggat, Esq.

B. E. WALKERGeneral Manager.
J, H. PLUMMER, Ass't General Manager.

WM, GRAY, Inspecter.
Naw Yonr, - J. H. Goadby, Alex. Laird, Agents.

BRANCHES:
Ayr, Jarvis, Thorold,
Barrie, London Toronto,
Belleville, Montreal, Toronto East, cor.
Berlin, Orangeville, ueenSt. and
Blenheim, Ottawa, ton Ave.
Brantford, Paris, Toronto North,
Chatham, Parkhill, 765 Yonge St.
Collingwood, Peterborough, Toronto North.
Dundas, St. catharines, West, zzr Coli-
Dunnville, Sarnia, ege St.
Gait, Seaforth, Walkerton,
Goderich, Sitocoe, Windsor,
Guelph, Stratford, Woodstock.
Hamilton, Strathroy,

Commercial credits issued for use In Europe, the
East and West Indies, China, Japan and South
America.

Sterling and Anerican Exchange bought and sold.
Collections made on the most favorable terms,
Interest allowed on deposits.

BANEcars.
NewYork-Tle Anerican Exchange National Bank.
London, rngsland-The Bank of Scotland.
Chicar Corres'ondent-The American Exchange

National Bank.

THE DOMINION BANK.
Capital, $1,500,000. Resaervo und, $1,070,000

JAS. AUSTIN, - - - . President.
HoN. FRANK SMITH - Vice-PPesident.

Wm. Ince. Edward iLadley. E. B. Osiler.
James Scott. Wilnot D. Matthews.

Head Office, Toroneto.
Agencier;-Brmpton, Belleville, Coboutrg, Lindsay,

•Napanee, Oshawa, Orillia, Uxbridge, Whitby, Queen
Street, cor. Dundas Street, Toronto.
Drafts on ail parts of the United States, Great Bri-

tain and the Continent of Europe bought and sold.
Letters of Credit issued available in ail parts of

Europe, China, Japan and the West Indies.
R. H. BETHUNE, Cashier.

La Banque Jaccues Cartier,
Capital Authorized, . . . . $500.000
Capital Subgcribed .. . . . . 500,000

birectors.
ALP. DxsJARn'Nas Esq . M.P., President.

A. S. Hamelin,EËsq., Vice-President.
J. L. Cassidy, Es. Lucien Hunt, Esq.

J. . Villeneuve, q.
A. L. DEM Inv Cashier.

Branch et Beauharnois-C. H. laniel, Mgr. Branch
at Ft. Hyacinthe-A. Clement, Mgr. Branch at Val-1 field-Ls. de Martigny, Mgr. Branch at Fraserville
- . F. Pellant, Mgr. Branch at Victortaville-A.
Marchand, Mgr. Branch at Plessisville-H. Dorion,
Mgr. Branch at St. Jean Baptiste-L. G. LaCasse Mgr.

Agents in New York-Nat Bank of the Republic.
Agents in Lndon, Encg.-Glynn, Mills, Currie & Co.

BANK OF OTTAWA,
OTTAWA.

Capital (all paid-up)------ $1,000,000
Real, - -- - - - - - - - - - 260,000

JAMES McLAREN, Esq., - President.
CHARLES MAGEE, cq, - Vice-Precsident.

.DIRtECTORS:t
C. T. Bate, Esq., R. Blackburn, Esq., Hon. George

Bryson, Hon. R. L. Church, Alex. Fraser, Esq.,
Geo. Hay, Es%, John Mather Esq.£0bE. BURN, éashier.
Brancher-Arnprior, Pembroke, Winnipeg, Man.,

Carlton Place, Ont.
Agents in Canada; New York and Chicago, Bank of

Mentreal. Agents la London, Eng., Alliance Bank.

The Chartered Banks.

BANK OF HAMILTON.
CAPrTrL SUBsOaRnED (AII Paid-Up), - - $1.000.000
RESERVE 11UND - ----- - - -- - --- ,000

HEAD OFyscE, - HAMILTON.

JOHN STUART . . . President.
HoN. JAMES TÛRNER, . . Vice-President,

A, . Iamsay, Esq. Charles Gurnoy. Esq.
John Prootor. Enq. George Roach, Esq.

A. T. Wood, Esq.
E. A. Colqtihoun, Cashier.

H. S. Steven. Assistant Cashier.
Agencier.-Alliston-N. M. Livingstone, Agent.

Cayuga - J. H. Stuart, Agent. Georgetown -
Il. M. Watson, Agent. . lgersville-J. S. Gor.
don, Agent. Listowel-ll. H. O'Roilly, Agent.
Milton-J. Butterfleld. Agent. Orangevi le-R. T.
Haun, Agent. Port E)gin-W. Corbould Agent.
Tottonham-H. C. Aitken, Agent. 'Winghami-B.
Wil.lson,Agn

Ani g ie York-The Bank of Montreal.
Agensl in Landon, E.«g.-The National Bank of

Scotland.

ONTARIO BANK.
Capital Paid-Up, - - - - - $1,500,000
Reserve Fund,- -- ---- 500,000

HEAD OFFICE, TORONTO.
DiREcToRs.-Sir Wi. P. HOWLAND Predent;

DONALD MACRAY, Esq., Vice-Presidenl; Hon. C. F.
Fraser, G. M. Ross, Esq., R. K. Burgess, Esq., A. M.
Smith, Esq., G. R, R. Cockburn, Esq.

C. HOLLAND, Ceneral Manager.
BRANecns-Bowmanville, Guelph, Lindsay, Cornwall,

Montreal, Mount Forest, Newmarket, Ottawa, Peter-
bore', Port Perry, Port Arthur, Whitby, Winnipeg,
Man., and 476 Qnen Street West, Toronto.

AnstNr- London, Eng. - Alliance Bank, Bank of
Montreal. New York-The Bank of the State of
New York; Messrs. Walter Watson and Alex. Lang.
Boston-Trenent National Bank. Chicago-Bank of

.Montreal. Oswego-First National Bock. St. Paul
-Merchants' National Bank. Nova Scotia-Peoples'
Bank, Halifax. New Brunswick-Banok of Montreal,
St. Stephen, N.B. P. E. lsland-Merchants' Bank
Of Halifax at Charlottetown.

THE COMMEROIAL BANK
OF MANITOBA.

Authorized Capital, - - $1,000,000
DIRECTORS.

DUNCAN MACAiRTHUR, - President.
Hon. John Sutherland, Alexander Logan,
Hon. C. E. Hamilton, W. L. Boyle.

Deposits received and interest allowed. Collections
promptly made. Drafts issued available in ail parts ef
the Dominion.. Sterling and American Exchange
boughit and sold.

MERCHANTS BANK
0F HALIFAX.

Capital Paid.Up, - $1,000,000
Reserve Fund,- --- - $100,000

BOARD OF DIBECTORS;
Taos. E. NENNY, M.P., Presidet.

Iloy. JAS. BuTLEi, ALL.C, Vie-Presidnt.
Thomas A. Ritchie. Allison Staith,
E. J. Davys, Thornas Ritclao.

Head Office, Halifax, N.S., 0. H. Duncan, Cashler.
Branich, Montreal, E. L. Pense, Manager.

AGENCIES:
Antigonish, N. S. Maitintd [Hants Co.],
Bathurst, N. B. N. S.
Bridgewatter, N. S. M'neton. N.B.
Charlottetown, P. E. I. Newenstle. N.B.
Dorchester. N. B. Pictou, N.S.
Frederieton. N.B. Port IIawkeebury, C.B.
Guysboro, N.S. Sackvllc, N.B.
Kingston [Kent Co.], Sunmerside. P.E.I.

N.B. Sydney, C.B.
Londonderry, N.S. Triuro, N.S.
Lunenburg, N. S. Woymouth, N.S.

Woodstock. N.B.
Ix BixnuitrA-Iiminilton.

IN ISLAND OF MIQUELON--St. Pierre.
CORRESPONDENTS:

Dominion of Canada, Morchants Bank of Canada.
New York, the Bankof New York.
Boston. tho Nationnal Mide & Lenther Banik.
Nevfoundlanl. Union Bank of Newtouidlaînd.
London, England. Williams, Deacon & Co. and

Imporial Bank ilimited],
Paris, Franco, Claude Lafontano, Martinet & Co.

Collections made at lowest rates and promptly
rernitted for.

Telegraphie transfers and diraif t issued at our-
rent rates,

The Chartored Banks.

THE STANDARD BANK
OF CANADA.

Capital Pald-up, - - $1,000,000
Reserve Fund, - - - 340,000

HEAD OFFICE, TORvNTO.
DRECTORS:

W. F. COWAN, President.
JOHN BURNS, Vice-President.

W. F. Allen. Fred. Wyld. Dr. G. D. Morton.
A. T. Todd. A. J. Somerville,

AoiENOIESt

Bowmaonville. Cnampbellford. Markham.
Bradford. Cannington. Newcastle.
Brantford. Colborne. Parkdalc,
Brighton. Harriston. Picton.

BANICERQ.
New York andi Montreal-Ilnk of Montreal.
tondon England--National Bank of Scotland.
All Banking business promptly attended to. Corres.

pondence solicited.
J. L. BRODIE. Cashier.

IMPERIAL BANK
OF CANADA.

Capital, . . . .. . . . . .$1500,000
Reserve Fund, . . . . . . . . .550,000

DIRECTORS:
H. S. HOWLAND, Esq., President..

T. R. MERRITT, Esq., Vice-Pres't, St. Catharines
Robert Jaffray, Esq. T. R. Wadsworth, Esq.
P. Hughes, Esq. . Win. Ramsay, Esq.

Hon. Alex. Morris.
D. R. WILKIE, CASHiER,î.

B. JUNNINGS, - - - - - Inspector

HEAD OFFICE, TORONTO.
Branchez - Brandon, Man., Galgary, Albia. Essex

Centre, Fergus, Galt, Ingersoll, Nagara Falls, Port
Colbane, S. Cathnriines, St. Thomas. Toronto,
Yonge St. cor. Queen, Welland,Winnipeg,Woodstock
Drafts on New York and Sterling Exchange bough

and sold. Deposits received and interest allowed.
Prompt attention paid te collections.

Eastern Townships Bank,
Auithorized Capital, .............. $1,500,000
Capital Paid-up, ................. 1,449,488
Rserve Fund,............... ...... 375,000

BOA RD OF DIRECTORS.
R. W. HcHNnHnn, Plesident.

HON. G. G. STEvENS, Vice-President.
Hon. M. H. Cochrane. .ohn Thornton,Hon. J. H. Pope. N. Galr
Thomas Hart. Israel Wood. D. A. Mansur.

'TAn OFFICE, SHERBROOKE, QUE,
. WM. FAnWnLL, Central Manager

Brancher.-Watrloo, Richmond, Coaticook, Sien
stead, Cowansville, Granby, Bedford, Farnhan.

Agents in Montreal-Bank of Montreal.
London, Eigland-National lank of Scotland
Boston-National Exchange ank.
New York-National Park Bnk.

Collections imde at aIl accessible points and promp
ly remited for. .

THE WESTERN BANK
- OF CANADA.

HEAD OFFICE, OSHAWA, ONT.
Capital Authorized, - - - - $1,000,000
Capital Subacribed, - - - - - - 500,000
Capital Paid-uip, - - - - - - - ·330,000

BOARD OF DingORTlt, * •

JOHN COWAN, Esq., President.
EU EN S. -HAMLIN, Esq., Vice-President.

W. F. Cowan, Esq. W. F. Allan, Esq
Robert McIlntosh, M.D. - J. A. Gibson, Esq

Thomas P'atterson, Esq.
T. H. McMILLAN, - - Cashier.

Branches - Midland, Tilsonburg, New Hamburg,
Whitby, Millbrook and Paisley.

Drafts on New York and Sterling Exchange bought
and sold. Deposits received and interest -allowed.
Collections solicited and promptly e. ;i

Correspondents ai New York and ln Canada-The
Merchants Bank of Canada. Lndon, England-The
Royal Bank of Scotiand.
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The Charterod Banks.

THE FEDERAL BANK
OF OANADA.

iJ.JA) OFFICE, - TORON7O.

Capital, - - - - $1,250,000
Rt, - - - - 150,000

Directors:
S. NOR DIIEIMER, EsQ., - - PInsIENT
J. S. PLAYFAIl, E-sq., - - VIca-PnnsInnNr
Wmn. Galiraith, Esml. Edward Gurney, Esq.
lion. S. C. Wood, H. E. Clarke, Esq., M.P.P.

J. W. Langmuir, Esq.
G. W. VAIRKER, rxNRnAL MANAGER.

A. E. lLumbiM On, lispector.
/lranchs:-.-Aurora, Chatt am, Gtieltth Kingston, Lan-

don, Newiarket, Simcne, St. IV ary's, Strathroy,
Tlilsonhu)trg, T'orontto, and Wiensipeg.

New York, - Aner' -n Exchange National Bank
Chicago, - Tl'he Attrican Exchange National Bankt
Great Iritain,. - The Na onail Bank of Scotiand

UNION BANK or CANADA,
capital Paid-uzp...............$1,200,000
lest........................ 60,000

IJEAD OiFrvIc, - - QUEBiECO.
DIIECTORS.

ANntuw' Tomso, EAsq., President.
E. J. Plnrin, Esq.,Vc-Psiet

lion. Thlom,,as McGreevy. D. C. Thomson, Esq.
i. Giroux, Esq. E. J. laie, Esq.

Sir A. T. Calt, G.C.M.G.
E. Wtt,, - - - - - Cashier.

BRANCHnS.

Savings Bank (Upper Tow, Montrail, Ottawa, Smnith's
Fali., Irognois, Wcst Winchester, Winnipeg, Leth-
bridge (Alberta), Alex.ntdria.

1orItGN Amrs.- Lomdon-Alliance Bank, Limited.
New Vork-Nationtal Park Bank.

THE QUEBEC BANK.
Inceororated by Royal Charier, A.D., 3818.

CA5YTiAL, $3,OO0,O00.
IEAD OFFICE, - - - QUEU3EC.

1OA RD OF DlRECTORS:
JAS. G. ROSS, Esq., - - Prelident
Wl ll.G A M WIl THA LL, Esq., . Vice-President.

George R. Rettfrew, Esq.
JAMES ST EVENSON, Esq., Cashltr.

Branches and Agences in Canada :
Ottawa, Ont. Toronto, Ont. l'emtbroke, Ont.
Olonttreal, Qte. 'TIloroldl, Ont. Thre Rivers, Q.

Agenti ûs Newn York-Messrs. Maitland, Phelps
Co. lI£ents ïn London-The lank of Scotlanîd

COMMERCIAL BANK
OF NEWFOUNDLAND,

ST. JOHNS, - - - - NFL'D.
Establisted t857. Intcorporated 1858.

Capital, - - - - - -- 000
Reserve, - - - - - - - 100.000

lNRtnY Cootcx, Manager.
Il. D. CAnrtn, Chief Accotntant.

Collections imade on favorable terns.
Agrs.-Thte Lodon and Westminster Bank, Lon-

dion. New Vork-The National Ilank of the Republic.
lioston-Tte Atlas National Bank. Montreal-The
Merchants Blantk of Canada. Halifax: The Union
liank of l1alifax. Qtteec: The Merchants Batik of

Canada.

AH MANtFACTrICtS ',

Vl RINSIlS, .JA PANS,

IllITE LiEAD,
COLORED PAINTS,

DRI' C01,0RS, IPR YiINI .INK,
lACJi INER Y OCLS & A XLE GRE'ASi.

AND DEALKits IN

Painters' & Printers' Materials Generally,
16 to 28 NAZARETH STREET,

M 0JMT~EVEAL-

The Chartered Banks.

ST. JOHNS BANK,
L. MoLLtu, President, St. Johns. W. BnossEAu.

Merchant, St. Johns, Vice-President. Jas. O'Cain.
Coal Merchant, St. Johns; Frs. Gosselin, Merchant,
St. Alexandre. A. A. L, Brien, Notary, St. Alex.
andre.

PH. BAUDOUIN, Manager.

HEAD OFFICE, - - - ST. JOHNS.
Branch-Napierville, J. Molleur, Agent.

Capital Subscribed, -- - - $540000
Authorized, - ----- 1,000,000
Capital Paid In - • - - - 226,420

gis-Montreal, La Banque du Peuple, New
York, Bank of Montreal; Boston, Maverick Nat.
Bank.

BANQUE D'HOOHELAGA,
Capital -aid-Up, . ... $710,100
Re3erve Pund, . . . . . 100,000

F. X. ST CHARLES....................PnnsniRNT
J. A, PRENDERGAST .. ,...............CAStian

IBAD OFFIC, IONTREAL.
BnANcttns. Three Rivers, H. N. Boire, Manager.

Joliette-J. Hl. Ostigny, Manager. Sorel-A. A. La-
rocque, Manager. Valleyfield-S. Fortier, Manager.
Eat End Ahattoirs.

CoRnEsPoNsnrrs, London, Etgland-The Clydes-
date Ilank (Linited). Paris. France-Credit Lyonnais.
New York-The National Park Batik. Boston-The
Maverick National Bank. Collections moade through-
out Canada at the cheapest rates.

ST, STEIPHEN'S BANK.
Incorporated 1836.

ST. STEPHEN, N.B.
Capital, - --- $200,000
Reserve, ------ 25,000

F. H. Toiso, - - - President.
J. F. GRANT, . - - Cashier.

AGENTs.
London-Messrs. GI n Milis, Currie & Co. New

York-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreai'-Bank of Mtontreal. St.
John, N.B.-Bank of Montreal.

Drafts issued on anv Branch of the Bank of Montreal.

THE

BELL TELEPHONE CO.
OF CANADA.

Incorporated by Act of Parliament, 1880.
President, - - - ANDntw RonETSoN.
Vice-l'rsident and Man. Director, - C. F. SIS.
Secretary Treasurer, - - C. P. ScLATR.

This Company is now prepared to furntish Telephone
Excltange facilities to Cities or Towns at reasonable
rates, and to connect Cities and Towns with cach other
for Telephonic communication; also to build Private
Lines, connecting Mills, Offices, Dwellings or other
points which parties may desire to connect by Tele-
phone.-1For particulars address

THE BELL TELEPHONE COMPANY
OF CANADA,--MONTREAL.

Logal.MoORMIOKDU0L08 & MUROHISON,
Advocates. &o., 181 St. Jates stroet Mont-
troal. Will attend the Courts in tito Dis-

tricts Of Beuharnois, Bedford and St. lyacinithe.
D. McCOutnAct, .C.L. ,A.DucLos, B.A., B.C.L.

.L. . Mulnct1soN, E.O.E.

Peterborongh, Ont.

E., EDWARDS,
Barrister,&c

H ATTON & WOoD,
Barristors, Solicitors, Etc.

0. W. IiATTON. I. E. VOOD, . A

W A, STRATTON, B.A., LL,B,,
Ti Unrristor, Solicitor. Etc.

Seaforth, Ont.

Mo0AUQIEY & HOLMESTEDiARRISTERS, &c., Sdafortm Out,

Loan Socleties.

Haiilton Provident and Loan
President, Gsonoa H. GILLEsm.
Vice-President, A. T. Woon.

Capital Subscrbed, - - $1,500,000.00
tg PaidUp, - - - 1,100.000.00

Reserve and Surplus Profits, . - 183,441.92
Total Assets, - - - 3,255,529.93

MONEY ADVANCED on ReaI Estate on favorable
terms of Repayments. The Society Is prepared to issue
DEBNTunEs drawn at THitE or FivE YBAns with
interest coupons attached, payable half-yearly.

Banking House, cor. of King and Hughson SIS.,
HAMILTON. ONT.

Dominion Savings & Investment Soc.
LON DON, . ONTARIO,

Incorporated 1872.
Capital - - - - - - $1,000,000.00
Subscribed, - . . - - - 1,000,000.00
Paid-up - - - - - Z-.-. 88840.28
Reserve Fund,. .. ..- - .- - .- 149,000.00
Contingent Fund, - - - - 963.12

Loans made on Fara and City Property on the most
favorable ternis. Municipal and School Section De-
bentures purchased.
Money receivecd on deposit and interest allowed thereon.

F. B. LEYS, Manager.

Credit Foncier Franco Canadien
30 St. James Street, Montreal.

Established in 1881.

Lonps on moortgages on. imtproved farms. In
the city, on houses, stores, etc. Loans ta Cor-
porations. Lonns to Seblool Corporations. Loans
with or wilthout anortization t the choice of
the borrower. Anortization nsires the borrower
the bonoflts of the infoarest at tho samne rate as
that charged ipon the lotin. Reinbursemonts
before te dite date allowed.

Mortgages purchascd.

Capital, - - - $5400.000.
Amgottnt Loaned, - - $3,600,000.

M. CUEVALIER, E. J. BARBEAU,
Gtoneral Secretary. Director.

JAMES BAXTER & CO.
Blankers - - lirokers,

DIAMONDS, BULLION, WATCHIES,

128 St. James Street,

J. W. POTTS & Co.
AUCTIONEERS

COMMISSION MERCHANTS
IMPoRTEnS A DEALERS IN

Foreign & Domestic Fruit and Produce,
41 & 43 GERMAIN STREET,

Opposite Cotintry Market,

ST. JOIH N, N. B.
R RNcienntcns--ank of Montreal, St. John; A. A.

Ayer, Montreal.

J. CRADOCK SIMPSON,
Real Estate and Investment Agent,

MONTREAL, CANADA.
Real Estate Bought and Sold on Commission.
Business and Mantifactturing Properties a Specialty.
Estates Managed for Owners and 'rtstee.
Investments matie;and watched, for Capitalists.

RsePEnnNcEs-Anty of the Banki, Monttreal
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Oceanic Steamships.

Under Contract with the Govern»,ents of Canai and
Newloundland for the Conveyance of the

Canadia and United Stater Mail.

1888- Winter Arrangements-1888
This Company's Lines are composed of the following

Double Engime Clyde¯built IRON STEAMSHIPS.
They are built ln water-tight compartments, are un-
surpassed for strength, speed and comfort, are fitted
up with all the modern improvements that practical
experience can suggest, and have mnade ihefastest
time on record

Pèeseh. Tons. Comnianders.
Acadian...........,.. 931 Capt. F. McGrath.
Assyrian ............. 3,U70 W. S. Main.
Austrian .............. 2458 " ohn Bentley.
Buenos Ayrean........4,t5 " J. Scott.
Canadian.........2,906 " Joht Kerr.
Carthagenian.......4,214 " A. Macnicol.
Caspian.............2728 " 'Alex. McDougall.
Circassian............3724 Lt. R. Barrett, R.N.R.
Corcan................3,483 Capt. C. J. Meinzics.
Grecian...............3,613 C.B. LeGallais.Hibernian.,. ...... 2,i97 " J. Brown.
Luctrne.............. 5 " Nunan
,htaitot n........2,97 " Duilop.
Monte Videan ........ ,00 Building.
Nestorian.............2,689 Capt.John France.
Newfoundiand........ 919 C. Mylius.
Norwegia........... 3,523 " R. Carruthers.
Nova Scotian.. ,305 " R. R. Hughes.
Parisian..............5,359 Lt. W. H. Smith, R.N.R.
Peruvian..............3,038 Capt. J. G. Stephen.
Phsnicianu............2,425
Polyncsian ...........3,98 11. Vylie.
Poacranian .......... 4,8 " W. Da iel.
Prussian...........3,030 " . Amtbury.
Rosarian.........3,500 D. McKillop.
Sardinian...........4,376 "l sph Ritchie.
Sarmatian,............3,647 n . Richardson.
Scandinavian.........3,068 " ohn Park.
Siberian,,,......3,04 " ,P. More.
Waldensian..........2.256 " D. J. James.
The shortest Sea Route between America and Europe,

being only five days between land ta land.
The Steamers of the

LMi-verpool Mail Li.e,
Sailing from Liverpool on TRURSDAYS, from Bal-
timore on TUESDAYS, and fron Halifax on SAT-
URDAYS, callin; at Lough Foyle to receive on board
and land li ils and Passengers to and fron Ireand and
Scotland, are intended to be despatched

FROM HALIFAX.
Sarmatiatn.....................saturday, Jan. 8
Polynestan ...... ............. Saturday, Feb. Il
Circassian......................Saturday, Feb. 25

At TWO o'clock p.m.
Or on the arrival of the Interco niaf Railway train

from the West.

FROMI BALTIMORE TO LIVERPOOL, VIA
HALIFAX.

Sarmatian ......................... Tuesday, Jan. 24
Polynesian ..................... Tuesday, Feb. 7
Circassian ......................... Tuesday, Feb. 21
'Rates of 1'assage frot M1ontreal via JIrlHfax :
Cabin.......r...............$58.73 $73.75 and $8&375

(According to Accommodtion.)

Inotermediate................................... M5.50
Steerage ............. ,........................$25 50

Through Bills of Lading granted in Liverpool and
Glasgow, and at Continenta Ports, to all points in
Canada and United States, via Halifax, Boston,
Baltimore, Quebec and blontrealt and from al[ Rail-
way Stations in Canada and the United States to Liver-
pool and Giasgow, via Boston or Halifax.

For Freiçht, Passage or other information, ap pto
ohn M. urrie, 21 Qtai d'Orleans, Havre; A .
unter, 4 Rue Gluck, Paris; Aug. Schmitz & CO., or

Richard lerns, Antwrrp; Ruys & Co., Rotterdam ;
C. Hugo, Hamburg; James Moss & Co., Bordeaux;
Fisher & Behmer, Schusselkorb, No. 8 Bremen;
Charley & 'Malcolm, Belfast; Jmes Scott & CO.,
Quecnstown; Allan Bros. & Ca., 203 Leadenhall
street, E.C., London; James & Alex Allan, 70 Great
Clyde si., Glasgow: AI an Bros., James street, Liver-
ool; Allans, Ran & Co., Quebee; Allan & Co., 72 La
aile Street, Chicago; H. Bourlier, Toronto; Thos.

Cook & Son, 261 Broadway, New York; or ta G. W.
Robinson, 136J St. James street, opposite St. Lawrence
Hall, or to

H, & A ALLAN,
86 mtate St., Boston, and 25 Common Street. Mentr,,l.

Oceanlc!Stearnships.

ROYAL MAIL

DOMINION LINE
OF STEAMSIPS.

Ton. Ton:.
Montreal ...........3284 Toronto ...... .3,284
Dominion............3176 Ontario...........3,176
Texas................2,00 Sarnia.............3,M

2ec...........2,700 Oregon.... ....... 3850
ississippi. ... 2.680 Vancouver...........5.700

Liverpool Service.
SAILING DATns.

From, Baltimjore. From Halifax.
*Sarnia .......... Tues., 17th Jan ...... Sat,, rst Jn.

Oregon .......... Tues., 3ist n ..... Sat., 4th b.
Vancouver.......Tues., 14th e.... Sat., 18th Feb.

Cabin Rates from Baltimore or Ijalifax to
Liverpool.

$50, $0, $65 ani $75, according t0 position of state-
room, with equal saloon privilege. Second cabin, $3o.
Steerage at lowest rates.

Prepald stecrage tickets issued at the lowest rates.

• These Steamers have Saloons, State-roomb, Music-
room, Smoking-room and Bath-room amidships, where
but little motion is felt, and are handsomely tarnished,
and they carry neither cattle nOr sheep.

Throtuh Tickets can be had at all the principal
Grand Trunk Railway Ticket Offices in Canada, and
Through Bills of Ladîng are granted to and front all
parts of Canada.

For Freight or Passage, apply in London to Mc-
llwraith, McEacham & Co. 5 brenchurch- street ; in
Liverpool, ta Finn, Main & fontgomery, 2 ames
Street; la Quebec, ta W. M. Macpherson; at a rand
Trunk Railway Offices, or ta

DAVID TORRANCE & CO.,
Exchange Court, Montrea

Legal.

Montreal.

CHURCH, CHIAPLEAU, HALL & NICOLIS,
Aduocates, Barristers, Commissioners, -c.

HON. L..RUGGLES CHURCH, Q.C., BON. J. A. CHAPLEAU,
Q.c., M.P., JoUN 5. AL iR., M.P.F.,

ARMINE D.' NICoLLs.

MAGMASTER, HU.TCHINSON, WEIR & MacLENNAN
Advocates, .Barriters, Solicitors, d-c.

DoNALD MAMIASTER, Q.C. M. HUTCHIINBON B.C.L.
ROBT. S. WEIR, P..,. F. B. IACLENNAN, Bt.0,L.

AROHIBALD, LYNOH & OSTER,
ADVOCATES,

131 ST. J.AES STnsr.T.
J. S. ARcHlIHA1, 51Q.C. W. Wr. LYNCH, Q.C.

G1. . POSTER, t.C.L.

ATWATER & MAOKIE,
Advoc,rites, Barristers, Commissioners, jc.

Railways,

Intercolonial Railway,
WINTER ARRANGEMENT,

0ommencing 28th NOVEMBER, 1887.

Through Express Passenger Trains
run daily (Sanday excepted) as followsi
Leave Levis .................................... co
Arrive Riviere du Loup .................... 12.05

Trois Pistoles............................3.10
Rimouski .............................. 5.00
Little Metis.,............ ......... 16.o
Cam p ellton ............................ 9.50
Dalhousie Junction..................20.32
Bathurst ...... ..................... 22.33
Newcastle ...... .... ............ .... 24.15
Monctons.... ..... ..................... 3.40
Saint John....... ............... 7.00
H alifax ................................. 12.05

The nighl trains from Montreal of the Grand Trunik
and Canadian Pacific Railways connectat Point Levis
and Levis with these trains.

The trains ta Halifax and Saint John run through to
their destinations on Sundays.

The slcen car, leavian Montreal on Monday, Wed-
nesday and Fridar, runs t rough to Halifax, and the
one lcaving on 'I tiesday, Thursday and Saturday, to
Saint John.

All trains are run by Eastern Standard Time.
Through Tickets may be btainei via rail and

steamer to all points on the Lower St. Lawrence and ln
the Maritime Provinces.

For tickets and all Information in regard o passenger
fares, rates or freight, train arrangements, &c.

Apply to

G. W, ROBINSON,
Eastern1 Freigit & Pa<senger Agenl,

136J ST. JAMES ST.,
Opposite St. Lawrence Hall,

MONTREAL,
D. POTTINGER,

Chief Superintendent
Railway Ollice,

Moncton, N B., Nov. 22nd, 1887.

T. E. HANRAHAN & 00,,
ES',TAnLrsnp.î 18'7S.-

Bankers and Brokers.
.1011d igny for Ontario, 23 Toronto street,

Toronto.
The finest ofilice in tho Dominion.
Two direct wires to New York and Chicago.

1719 Notre Dame St.

FRANK BOND & COi
BROKERS,

L . 1ac e C .Ar e m.

1luy and sell New York stocks, aloo Ihet,
corn aind provisions on the Cliclago market.

ON COMMISSION ONLY.
Private telegraphio wire botween this city, Niv

York and Chicago.

131 St. James S5treet, Montreal. I

.QUINN & WEIR,
Advocates, Barristers, ec. COMMISSION BROKERS

181 St. James Street, 10 Wall St., New York.
M. J.F.QW. A. WRIRY. Protco tnd Con atî d stock

tnilo ktraloutn kxoliitngoL,.

A BBOTTS & OA.MPBELL ,Ordorg foltie. exeen1ed iy ex-
ADVOCAPES, chage reqooted, for aaî or an margin.

CorrscWondatts i n nil the loadkiig tons o!
Nort. BrMetish Chambers, ilr N.oitaY St. OntarPo an ro Queb a n e
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W. B. MALCOLM,
NANUFACTURER OF THE

" D ]_ m A BEiS T "
AND OTHERi

SANITARY WATER CLOSETS,
FLOOD TANKS,

Brass Goods, Plumbers, Steamfitters
and Gasfitters' Supplies,

89 Church St., TORONTO.

J. 0M AOOZpfEZB,
MANUFACTURER 0F

emaa ca e wra no r Mo2. à
Tueftat uii olytwowloolr nntîdo f1mtewialtirols lin. u lii lorso MoUm whmmitever.

iltoIl at mmlmmml~ nrumiala t '. gilo ho urme 110 eart Motion, anmd doed efft clhafo ils backi
Ao Ialo Hitt dma mua filuI ii TIra lhaIlo is ae buggy with Pour, and drilws 01no-Li;d casier.A CarL timat ridas cait8or timîm e 11Bury.

Mamifaclired by e ASHILEY ARRIAGE COMPANY, Ltd.,
BELLEVILLE, Ont., Can. JAS. ST. CHARLES, Manager.

THE CANADA SELF-ACTION
ALSO HNliD-LEVER

BRICK MACHINES.
Manufacturd and for Sale by CUAitLMX SUPMaD,

M~ 0 Partbona St. * Montroal.

THE GILBERT
Blasting and Dredging Co'y

a o & OM T oCm oa s,
MONTREAL.

MONTREAL.

TIIOMflON & 00.,
SHERBROOKEQUE.,

Maniffacturera of

BOBBINS & SPOOL8
For Woollen, Cotton and

Rope ynille.
Extra facilîic for, supplying nC -liv ill3

and iliog large ordcea.

blTAILO&'UJgS SINT ON APPLICJUN.
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'ARE YOU ALIVE'
To the importance of handling; the Best Goods that the

market affords?

In this day and generation good goods are comi'ng rapidly to the front vhile tho
Inferior goods are being relegated to the rear. NOTE THE FACT that the intelli-
gent consumers of this country are enquiring more carefully iuto the quality of
goods offered them, and are beginning to realize that they cannot afford to use
cheap goods even at low prices.

la this connection ve urge your examination of the

Hill Friction Clutch \
which we believe excels all others in

COMPACTNESS, RIGIDIT,-:- AND-:-SIMPLICITY. uMMM Cpig.

Correspondlence Solicited, CUL-off courting.

MILLER BROS. & MITCHELL, SOLE MAKERS FOR CANADA, .MONTREAL.

E-rEr &

STANDARD SCALES
For Railroads, Rolling Mills, Grist Mills,

and Elevators.

SCALES FOR EVERYTHING, HAY, COAL, AND STOOK.
ALL SIZES OF WAREHEOUSE SOALES, COUNTER SCALES OF ALL KINDS.

DAIRY AND FARMERS' SCALES,
Fish, Pork, and Wood Scales, Bulchers' Scales, Scales and Beanis for Pedlars'

Waggons, all sizes of Railroad and Warehouse
Trucks, Alarrn Money Drawers.

Every Scale Warranted. Al Makes Promptly Repaired.

Send for Illustrated Catadogue to

GURNEY & WARE, - - - Hamilton,
E. & 0. GURNEY & CO.,

387 St. Paul Street, MONTREAL.
E. & C. GURNEY & CO.,

Rupert Street, WINNIPEO, Man.

ROBERT GARDNER & SON,
Manufacturers and Dealers in

BISCUIT AND CONFECTIONERS, MACH INERY,
Steam Engines, Shafting Hangers and PUlleys, etc.

In stock, a general assortment of

001LIER CELEBRATED:ENGLISII ROLLERS AND FRUIT DROP MACHINES
0 various patterns and styles

Aio s el OveaB s, Bicit Msfachines, Brake., erixcs for lard Dough, Soft Dough and Bread, Wire and Steu
Pans, azd Biscuit Bnuracturera Supphies gcterally.M

Nazareth, Brennan and'lhousio Sts,, MONTREAL

FOR SALE CHEAP
TWO

JOB PRESSES PE R ES

JOURNALETOOMMERcE,
303 Si. James Sireet.

ENVELOPES
BTA MPED I lRELIBF OOLORS

NO BANRGE FOR DIE.

GEORGE BISHOP & 00,
69 st James Street MentruL

2 3'
IDELAIDE O Ds eO
P NG1 AVElý

E)RON TO.

xAMLTON
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ONTREA CA WHEEWRSMo New Brunswick oundry Railway Car Works

J. P~.~I O.ISTABLISHED 1828.

MANUFACTUItElt OFi

qailway Car Wheels and Charcoal Pig lion.

J. R. McLAREN, Jr.
IANUFACTU1iCR oi

SHARPS PATENT SAFETYj'W

AutomaticOil Cabinet.
lanti ictu e s ci Railway Cars oR every description, Clsllled Car Whaets, W~astsburs Peerieas Sieel 1Tyred,

Car WR cels Car Machicr y, and other Castings of ail kinds, I4anmered Car Axies, Shafting
and Shaues, Raflway Fmis Plates, Nail Plates, Ships' Iron Kises.

Satoly. NoiWaste.

Economy. No DIrt. A. B. JARDINE & C <.,
ommbIly. pSéà No Danger

Durhllly IL DagrC~ Diamond TOMI Works.

onvenience ~No Smell

63 College St., MONTREAL.
1MPIkOVlNG AND REMODELING

. wHn i %Y
HOT AIR, STEAM or WATER B/acksmiths'Too/s.TubeExpa der,&c.

LTHE YORKSHIRE VARNISH CO.'S
Plumbors, Cas and Steam Fittors,

10 VICTOrIA SQ., OINTrRICAL.
Telephone No. 1265. CELEBRATED ENGLISH VARNISHES

Excelsior Mnfg. and Refning0 OMI-AýITJAPANS, PAINTS AND COLOR.S.
66 Pear1 Street, TORONTO, SOLE MANUFACTURERS 0F HULMES' PATENT PAINT REMOVER.

Sole Manufacturers oi Prioes and Samples at 94 t. Franos Xavier St., montrea.
Dowar's, Hammor Hardoning Anti-

Friction Motal. AUTOMA TIC WATEI OAS. E. R. MOORE & CO.
S-n f .rfTon(i. Ar 96 Io 104 MIII Street,

tiTEPHENSON'S PATENT T. >1O11w, 2T- B-
Mainufiacturcrs of

ADDING MACHINE Cut Nails and Spike, Wrought Shtp and Railway

Not aioy, blt a Praclical Arile neaut efus
ial Si<betuttaU ana<eey te i kel for Tacks, Finishing Brada. Shae lais,
Aclullaey Flyures by MachfincrU. CHAMPION

It is the rntstinvntioorhelFIRE& SURGLAR PROOF
nainthoinatict line, adiiin figures withoît head-
work, proviig your trial balance,, and enablitig SAFES.
you to carry on a conversation at tlie aime time.

WC wanut gond A gonta in al tparts or Canada to ê' thebt fihrd wartaied
wh1omt we Wll imake libera: terms. The machinesbchloa

are aiaIl, tient, novel and attractive, o0Cup y but I aatest iaded tat tise
elitt 11 ltoe, bitng onb. 3 by Il iloilles, tind elle ter a es ad tte st.

elgithi of tuit itait it tiîiakiieaa; couvoîtient ta Tise best andi cheipest Gas lis the worid. Specifica- tre ricsa oun eerm te sai
carry, ansd faîvorabîle te ie btîsiîteea, nut tise tintiens fitnissiet for 1.soltetd plant, Rigita for Nova hwl 0tyuetit ecR
I so lcw as ta brig litt ivithi ne retoh or ail. runswick ain Prince Edward slard for and aee them before iuyiig.

cijIl., :.P Second hansi Safes ait yeur ownWe wili oetnd a nachine to ny addreas, ekarges u by several leediig Instittions. c. Oefaiinutea walk fram Pnt Offic.

p tress ailn or( ers, B. . OAKLEY, 121 Cann- ,. 0. 577 Calg Strut.
lac Street, MN'L'REAL, CautaC. 231 Coaisloners S., Moutrenl. Box ". MONTRtpiL
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PERRIER-JOUET
C H A M PAG N E,

" The Wine of, the Peerage".

CAMPBELL, 2ï sfït. ¯ J St,

ELECTRIC LIGHTING.

SOLE OWNERS OP

The Thomson-Houston System
\ FOR THE DOINION OF CANA4DA,

4 alAN1UFACTURERS0 (F

Dynamo Machines and Lamps.
7 Contractors and Builders of Electrie Arc and

Incandescent Light Plants throughout
the Dominion, also Incandescent

Lights from the Arc Circuit.
The only perf(et AUTOMATIC REQULATiMG

Sytem of Eleutric Lightîng in the world.
Estimites furnished a i ll tinformation giveni ou

u pI)ieation.
OFFICE, FACToiy aid l1o1TrNo STTo. :

54,. 56, 58 and 60 Wellington Street,
ONTRE1JEL, QUE.

CHAS. W. HAGAR, Manager.

W. STAHLSCHMIDT & CO.
E'ELESTO2ŽT,5 -DST r.

- MANUJFACTIURERIS OF

School, Office, Church and Lodge Furniture.
leceived the Highest Award given at the Toronto Industrial Fair, 1886 and 18871

ROTARY OFFICE DESK-o.N SI.
THE «MARVEL" 80HOOL DESK.

Piteted January 4LItI, 1886.

H. NIGH TINGA LE, o Re ne1803 Notre Dame St.

Zir Get your Bookbinding and Job Printing done at the Office
of ti e Journal of Commerce.

G-ILMOU¯EL & 0O.
25 St. Peter St.. MONTREAL,

Agents for Ontitio anù Quebc.

WILLIAM CAMPBELL,
([Late of Caiïpbell & Fowler,-

MÂIACïruEse 
OP

Car na Carriage Springs,
Ax/es, Edge Tools, &c.

OF1 EVRRV DOSCRIPTION

18 & 20 Smythe Street, (near end North -Wh,)
SAINr JO N. NA. aN.

I<ELL'S IMPROVED BRICK AND TILE MACNINERY.

il. C. ]3AIRD & SON, .nafîtrr ]fI5ick
and Titectîioery, Engines, &c., Pnrkyeill, Ont.

London Machine Tool
COMPEAŽTC

LONDON, - ONTARIO,

RON AND BRASS WORKINQ
L. A. MORRISON, wiTU:'A. R. WILLIAS

General agenter Toronto.

* * * * e

153

COLIN

i.

Valuable
____In dus tr y

Speeial nlotic te 41il uing Sein ittacluem.
W re 1ir g r e tot e d
ot lene ncýe I f any il a nid RE-

Dtraow pr ce r s ru otb as to ap-
el, ce afnd liefunle, eiurOewo de-

,,rnthroading ~mrty l luttloe. Al
%fork sc rbi z arnted foreres
Our c'orge r moderate for robioîldjng emt

IiC-.E N $5&00; 0nanufeuni
chines 7 5 taLon Osnt .th bods, $2,00
etra.' ilt Inachines for sale cood as ooew lit

ver 1W priece. Feetes duuigaarecuni-
bearin maces lire moliteL te corrospondt
with us. Our standin, nui nbiljty is twenty
yeurs suoeeesf it exporieisce.

Addres

J. MCKENZIE & CO.
286 DUNDÂS STREET,

London) Ont.,
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Leadingz Manufacturers, &c.

D. MORRICE, SONS
& co.,

Manufacturers' Agents, &c.
MONTREAL& TORONTO.

HOCHELAGA COTTONS.
Brown (Jottons and Sheeting 3leached

Siectings, Canton Flannele, ý ne, Bags,
Ducks, &c.

ST. CROIX COTTON MILL.
'rickings, Desimsi, Apron Checka, Fine

Fane> Checks, Ginglame, Wide Shetinge,
Fine Brown Cottons, &c.

ST. ANNE SPINNINO Co. (Hochelaga.)
Ileavy Brown Cottons and Shaetings.

TWEEDS, KNITTED 000DS,
FLANNELS, WOOLLEN YARNS,

BLANKETS, &c.

The Whtolesalo Trade only Supplied.

THE MONCTON

COTTON MANUF'C CO,
MONCTON, N. B.

MV.Ca:n.fact%-.rers o:

BROWN COTTONS & SHEETINGS,
Cotton Yarns, &c.

Leading Manufacturera. &c.

CANTLIE, EWAN & CO.
GENERAL MEROHANTS

AndManufacturers' Agents.
BLEACHED SHIRTINGS,

GREY SHEETING, TIKINGS,
WHITE, GREY & COL'D BLANKETS,

FINE AND MEDIUM TWEEDS,
KNITTED GOODS,

PLAIN & FANCY FLANNEL,
LOW TWEEDS, ETOFFES, &c.

r Wholesale Only Supplied. -u

15 Victoria Square, 120 Wellineton St. W.
MONTREAL. · TORONTO.

GRAVES'

Printed Index
For Indexing from 1,000 to

50.000 Nanies.
Gr .s I av tedI.etter-Book Index-The

Best Publisled.

Send for. Prien Lit and descriptivo

MORTON, PHILLIPS & BULMER,

Siatloncs, OIlank Book Ma [s and Inters
1755 & 1757 Notre Dame St., Montreal,

A. W. MORRIS & BRO., Proprietors,
MoTTRzErA

* Manilla,
Sisal,

Ru.ssian
and Jute

Cordage,
Bed Cords,

Lathties,
&c. &c.,

"Red
Cap

Brand
Manilla

Binder
Twine

is always
uniform.

Jute
and

Cotton
Bags,

Hessians
Hop

Sacking,
&c., &o.

Calcined
and Land

Plaster,
Portland

Cement,
Cod Oil,

ail
Brands.

OF ALL COMPETITORs IN C0DAGE I

0F ALL COMPETITORS IN BINDER TWINE !
OF ALL COMPETITORs IN PLAsTER !

And ive open vur NEW BAG WORKS early in 1888 with strong
expectations of being

AHEAD OF ALL COMPETITORS IN, BAGS!!

Leading Manufacturera, &c.

g&r We beg to inform the Trade that we
have now in stock a full

Une of colors in

KNITTING SILK,
IN BOTH REELED AND SPUN SILKS.

To be had of al the Wholesale Houses in Canada.

BELDING, PAUL & CO.

CLAPPER TON'S
EXTRA SUPER 6-CORD

-:- SpoolCotton.
KNOX'S

LINEN THREADS

GILLING NETS.

Agentsfor Canada.

GEO. D. ROSS & CO.,
646 CRBA.IG. STEE~T.

MONTREAL.

Branch Office.

22 FRONT STREET WEST, TORONTO,

COMME1ÀIO{ & EDJbEI
Portland Cernent (Wihito & John,,so,

brands), Hull Cernent or Water Lime,
Common Lime (inabarrelsorbulk),T. Carr
Fire Brick, Pine Shingles.

-0--

C. B. WRIGH T & SONS,
1HULLT I, - - - :p- Q-

And 65 Common Street, MONTREAL.
Telephone Ne. 1727.

GRANITE

PAVING BLOCKS
Kept in stock or nade by Contract.

Estimales given for Architects' & Builders'
Work and Monuments in Marbie

and Granite.

CANADIAN GRANITE CO, Lmited,
oTTrwa.
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Montreal

& 00'a

S1001 Co)tto=-
Recommended by the principal Sewing Machine

Cemanie as the best for hand and machine sewing l
Ihu market.

lfor the convenience of our ustomers ln ehe West wg
now keep a full line of BIc White, and Colors, at
3 Wellington Street E., Toronto.

Orders will recelve prompt attention..

Walter Wilson Q Co. Agents for the Domise.i,

1 & 3 ST. HELEN STREET, MONTREAL.
3 WELLINGTON STREET EAsT, TORONTO.

Leading Wholesae Trade of MontreaL

WM, BARBOUR & SONS,
IRISH FLAX THREAD

LISTTR. -
,(eeeved Recoived

Grand 4 Grand

Prix A L~ PrixParis Ex Paris Ex-
hibtion, hibition,

187. 18 .

Linen Machine TIhread, Wax Machine Thread,
Shoe Thread, Saddlers' Thread, Gilling

Twinc, Hlemp Twine, &c.

WALTER WILSON &CO.,
SOLE AGINTS FoR TuE DoMINioN,

1 & 3 St. Helen Street, MONTREAL

AGENTS

LANCASHIRE INSURANCE COMPANY
OF MuYCRESTER, ENGrLAND.

Subscribed Capital, ... ... ... ... £2,729,860 Stg.
CHIEF AGENTS - - - -- - -- S. C. DUNCAN-CLARK & C. - - - - - - - -- TORONTO, ONT.

Every description of property insured at Lotest Rates. All losses promptly settled in cash.
MONTREAL OFFICE:-260 ST. JAMES STREET, -Telephone Call 1882.
QUEBEO OFFICE:-UNON BANK BUILDING, - JAS. F. BELLEAU, Agent.

in every hour spent in writing with the pen.
This time can besavedbyusingtheIEMING-
TON TYLPE liRITIR. The ONLY TYPE

ji WRITING MACHINE.that can be used by
ANY ON4E at sight. Used by Ieading Insur-
anceCompanies, Railways, Lawyers, Mferchants,
&c. Adopted by Dominion Government.

eO- SEND FOR CATALOGUE.

J. O'FLAHERTY, Agent,
248 ST. JAMEs STREET.

- Ï|Í -MONTREAL.

Leading Who esale Trade of Montreal.

T I F FIN B.ROS.
General Mercanits & Importers

-- OF-

Mediterranean Goods and
W. I. Sugar & Molasses.

TO ARRIVE SiHoRTLY:

A Cargo each Barbadoes Molasses and
- Porto Rico Sugar.

Samples and quotations furnished to the trade
on application.

THE BEST PICTURE FRAMINC!
THE CHEAPEST PICTURE FRAMINC!

Of the Newest Designs, by

A. ,.PELL 80 & 82 Victoria Sq., Montreal.

NEw subscriptions continue to pour in upon
us. The number added since last week's
issue is sixty.one.

TUE mails from British Oolumbia are arriv.
ing on fair time if we may judge by the
varions orders fromi'new subscribers for the
JouRNnL..

Tus Quebec Q0lciel Gazette contains notices
of the appointment of Mr. George Daveluy, of
Montreal, as Insurance Inspector, in virtue of
the act 45 Victoria.

TuE meeting of the creditors of E. Mc-
Keown & Co .,of Toronto, bas decided to soli
the stock and force an assignment. Liabili-
tics will reach $55,503 and assets'aro valued
at $25,995.

Tu position of tapioca le firm and a gradual
strengthening in values, particularly of flake,
is noticed. The demand, however, is only
moderato. Stocks of all kinda arc Iight at

JO ]EIST L A ] A. T T' S
India Pale Ae AN XXX Brown Stout

Received the Highest Awards and Medals for Purity
and Excellence at the Centennial Exhibition,

Philadelphia, 1876; Canada, 1876; Austra-
lia, 1877, and Paris, France, 1878.

TESTIMONIALS SELECTED
Prof. I. H. Croft, Publie Analyst, Toronto, says: I find it to he pur-

footly sound, containing no impurities or adulterations, and can strongly
racommend it as perfectly pure and a very superior malt liquor."

John B. Edwards, Professer of Chemistry, Montreal, asys: "I find
them ta b remarkably sound aies, browed from pure malt and hops."

Rev. P. J. Ed. Pge, Professer of Chemistry, Laval University, Queboo,
nys: " I have analysed the India Pale Ale manufactured by John Labatt,

Lendon, Ontario, and have found it a light ale, containing but littie
alcolol, of a dolicious flavor, and of a very agreeable teste and superior
ouniity, and cern ares with thse boat imported ales. I have aise analyait
he PorterXXX tout, of the saime Brewery, whichis of exeollent quality,

itB flaver is very agrecable; it Laia tonie morei oniergetie than thse above
aie for it is a little rieher in ai hou, and eau beo ompared advantago-
ously with any imported artiolo."
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Lading WholeWale Trade of Montreal.

FISH OILS!
Just landied, ex 1olino,

200 Bbis. Munn's New Steam Re-
flned Pale Sea 011.

IN STORE:
Pale Seat O1, cold drawn,

Straw Seal 011, ditto,
A Nfid. Cod 011, A Caspe Cod Oi,

Nova Scotia ditto,
Choice Nfid Cod Liver 011.

Stewart Munn & Co.
No. 22 ST. JOHN STREET,

Tolehlono1235. . MONiREAL.

FoundryFacings.
Guaranted BETTER and CHEAPER thanl the

imported article. Send is saimple orders and
WC will imakie no charge unless satisfactory.

LEE & COREN,
154 WILLIAM STREET, 154

MONTREAL.

WILLIAM
JOHNSON

& Co.
PAINT & COLOR

ntertos'Poi n.rfii n iil ii

Ir. AH1 Gemhie AL

Neiv and Popular Antique Colors.
FI1CES & WA RE11OUSE, 12 & 1.1 ST. JOHN ST.

the momtent and ther is îvery little coming

JoS ) 1rn, hairdlware melrchauit, Of St.
'lhimus, Ont,, is now oturing a composition
of twent.y-five cents in the dollar, cash, and to
pay al solicitors' fees. The <ffer has not yet
becil nccepted.

'lis creditors of Mr. Pl. Ostramler, St..
''hoais, mut last week and toIred to accept
50 cents oni the dollar. h'ley adjourned for a
week, when, if the orer is not accepled, the
estiate willie wounid ip.

Cuiaî:s hox, tiiiwire, of ''oronto, has
assigined. Ile hias beei in bnlsiness about six
years but has moade no lealthrauy. One or t.wo
houses allowed himiu a simall Iline of credit but
always watceld the accoulnt closely.

WAinviciun & Sox, saidilers, of Ottaiwa, hiLvu
assigned. Ilthas always taken al they caried
to iueet their expensesand, th igh hirilok-
ing and econoiial, iien, they have iever
bien able ta improve their position.

Tix gross vaile of the tradc if Molitreal
.or 1887 was $64,006,641, lginiuust $64,61D,952
li 1886, $58,949,007 lin 1885 ai S6:iMî,351

FUR

SKINS
Used in the mainu-

facture cf

OUI? GOOD8:

Alaska Seal
" Sable

Otter
Beaver
Sea Otter
Silver Fox
Gray
Blue
white d
Russian Rares
Gray Lamb
Persian lamb
Iceland lamb
Astrakan
Mink
Raccoon
Opossum
Siberian Squirrel
Persian Séal
Coney
Musk Ox
Wolf
Buifalo
Bear

GREENE & SONS
COMPANY,

- MOTERM-~L

I.

WHOLESAL~

~ & H~s,
ROBES, &c.

DAJJr ST-ErJ

Gentlemens' Furnishings

FULL LINES OF A.LL GOODS

1887
in 1821. The value of, te exports in 1887
were S20,291,295, and inports $35,517,346.

Oviis Kixi;, grocer, of Hamilton, lias
suspended. His liabilities will reach $40,000
dtue priicilpally in this city and in England.
It is reported that the estate iM a good e
and that it is likely that a comupromise will be
arrived at.

Tus tires in Albion coal mines, N. S.,
arc still raging. Tmt in the eastern slope
could be extinguished with about ciglht
Million gallons of water, but there is no
water. That in the western slope will b left
to its fite.

J. D. teîim, lumber dealer, of London, Ont,
clains ta have last heavily tbrough the fail-
ure of two locnl contractors; le is now
oatering ta his creditors a comiipronise of 50
cents in the dollar, cash, which Will in ait
probability be accepted.

Eniiy Lninitvias, general storekeeper, bas
been supposed to <lo a fair business at Coteau
Station, Que., for the past six years. Still we
now liear of his assignmîent with liabilities of
$3,800.-C. H. Beaulieu, a smail glocer of New
Carlisle, Que., lhas. assigied.

Jouîx A. Tiiiiiuiux, a smill grocer, of Lon-
don, Ont., lias assigned. lis niother advanc-
cil iimin siiteiient iuoney to start him when,
lie vas out of a situation in tie fall of 1886,
but lie hlad no means outside of lier and has
only doue aI suimil, uinproitable business.

AuIcIIIu iliNIgiii, general storekeuper, of
Plantagenet, 'Ot;; lias assigied witlr liabili-

- FALL TRADE - 1887
tics of $2,500. Ho started last May without
any means of bis own, his capital consisting
of $500, put in by a farmer, one Hughes, who
was generally looked upon as his partner.

J. 0. E. MasOrraîEnu., grocer of Quebec, bas
assigned and bis creditors arce endeavoring to
get him to make ai oeffr of 50 cents in the
dollar. Ho bas bcon about a year ir business
and was previously a clerk. His estate shows
liabilities of $2,000 and assets of aibout$1,200.

W, J. WF.USTERî, bout and shoemakerofthis
city, las inforrnecl his.creditors that le cannot
meet his payments. Stock is now being taken
and a meeting will bu held in a few days. A
poor year's business and serions losses from
bad debts are cited aE the cause of his failure.

IT is reported that the Prince Edward
[slanders are indignant over the failure cf the
Dominion Govermnent to maintain regular
communication between the island and the
nainland, which is declared ta he this winter

more incomplete and irregular than for many
years.

Ti Fraser is becoming famois in ship build-
ing. Nota seàson passes by unless several craft
ofsomedescriptian are floated. At present there
are building on the Fraser within the city
limits of Westminiter, B.C., no less than'iour
steamers intended for ditferent parts of the
province.

Tiu sibscription list for £722,000, of the
new Quebec Province bonds at par, has been
opened in London and Paris. Tie Credit
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ding Wholesale Trade of Montreal.

McArthur, Corneille & Co.
Importers ofand Dealers in

WHITE LEAD AND COLORS,
DRY AND Gou.ru î OJL.

Varnishes, 0ls, Vindov Glass, Star, Diamond Star
and Doublie Diamond Star Brand%.~ellshs6,2i,and26 ez. Shet.

Rellc^_d Rou ;h and Pollshcd Plate Glass.
Coled Plain ed S ined Eameiled Sheet Glass.
Painters' and Artists' Materials.
Cheesicals, Dye Stuffs,
Naval Stores. &c., &c , &c.

OFFICES AND WAREHOUSES

310, 312, 314 & 316 ST.PAUL STREET,
-AND-

147, 149 & 151 COMMISSIONERS ST.
MONTREAL.

Leading Wholesalo Trade of Montreal.

KENNETH, CAMPBELL & 00.,

Wholesalè Druggists
OFFER FOR SALE .

Cod Liver 0f eNfld.; Coed Lirer Ol Norwegian;
Co6iï3tier Sraig, rea ,f onrtar.

6i3 Craig Street, Mlonireaf.
H. 1. isit.

WHITEWEAR
MANUFACTORY.

ROBT. McNABB & Co.
MANU3IACTURERs5 0F

LADIES' AND CHILDREN'S
WvITEWEAR,

1831 Notre Dame St.,
MONTREAL,

te, Latest Now York and Parisin designls. -&

NILINE DY.S
LIZARINE RED.
LIZARINE BROWN
LIZARINE BLUE.

WULFF & CO.5
32 St. Sulpice Street,.Montreal.

' aRPRESUN NiG

LUTZ e MOVIUS, - -NEW YORK.

Lyonnaise state 'that the issue was entirely
covered at noon by the London applications
alone, andl the bonds were quoted at l-
premiimm.

JAM:s EAY, grocer, ofCarleton West, Ont.,
(Davenport), has assigned. He came from
Toronto and opened in his present stand in
September, 1880.-James D. LawIey, carriages,
of Jacksonville, NS., is described as slow in
bis payments- and net desirable for credit.
Hie bas assigned.

WM. McMASrEe, carpenter, of Peterborougb,
Ont., bas assigned. He was formerly in busi.
ne'ss at Ashburnham, where he ran a planing
mill and only started in Peterborough last
March. He was never considered worth more
than a few hundred dollars and commanded
very little credit.

Tir claim of Peter Gibbons for damages

L. alYMAN.

Leading Wholesale Trdde of Montreal.

LOCKERBY BROS.
IOroER.s

WHOLESALE GROCERS,
CORNER

St;Peter & St, Sacrament Sts,
MONTtE AL.

TO THE TRADE.

FISH, HYMAN & CO.,
Inporters of Havana

H1AVE EXE

CiIGARS to their new premises,

212 ST. JAMES STREET.
Wholesale enly.

PARLOR FRAMES AND HALL STANDS.
We have now added the latest improved AMERICAN MAGHINERY, and are

making SPEC(ALTIES of the above fines. We are in a position to offer the Trade
goods both in WORKMANSHIP, STYLE and PRI0E, SECOND TO NONE IN TIf
DOMINION. Please send for Price Lists.

D., ]EE]1NrT.L &E CO.
MANUFACTURE RS,-

sustained to his property at Port Colborne.
through the Welland Canal extension, have
been filed in the Exchequer Court. The claim
was referred from the Department of Rail-
ivays and Canals, but no date bas yet been
fixed for its hearing.

H. J. CRoss, general storekeeper, of Tread.
well, Ont, bas assigned. He started in 1885
and of late lias also dabbled in cordwood.
His liabilities are about $2,000 and lie claims
a iominal surplus of $500. Too little capital
and too small a business may be cited as the
causes of his failire.

P. A. R oux, gencral storekeeper of Stanford,
Que., bas assigned with liabilities of $2,100.
He did only a small business, and from the
first was nover likely to increase~ it- Olivier
Dion, carriages, of West Shefford, lias as-
signed. He nover was credited -with any
financial responsibility.

T. L. Baoniaic, tailor of lidgetown, Ont.,
was started by hls brothers, who advanced
him $1,000, in the fall of 1886. Last spring
lie was reported to have conpronised witih
bis principal creditors, but this does not seen
te bave given hLim any permanent relief as we
now hear of bis assignmrent.

CARL KAUFFMANN, wholeseic guns, 'hard-
ware, etc., Toronto, lias assigned. His liabili.
ties are about $10,000 andthe assets nominal-
ly $1,000 less. He lias ory just made a
living all along and a sickness of some two
nionths last summer threw him back .more
than ho lias been able te recover.

JAIEs RoiiERTsoNv, general storekeepei of
New Richmond, Que., bas assigned. He
moitgaged what property lie lad te build a
large boarding house, but net laving any too
much capacity lias net been able te keep his
head abové Water. He is offering a comnposi-

II1

JOHN D. McBURNIE & SON,
12 Rue St. Joseph, PARI.l, France,

Calais, Brussels, St. Gall, Nottinuhan, New York,
M.ANUPACTURsCIS AMI IISIPoIIT5IR5 0F

LACES ' EMBROIDERIES
Antiques, Lace Curtains, &c,, &c.,

30 HOSPITAL ST, cor. St. John Street,
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THE CANADA TOBACCO WORKS,

Fige Canadian Tobaccos,
SMOKING AND CHE WING.

K. L. Rough & Ready, 9s, and 4s. r
Royal IJouHle Thick, 6s.

PrincRa George Navy, 3s,, 4s,, 6s, and 12s,
Ask any Wloleslaln 0Grocer fur it. Orders solicited from tii Trade.

A. D. PORCHERON, Proprietor,
22 & 24 George Street, MONTREAL,

15 Voltligours St., MONTREAL.

UJSEl

MANUP'ATURED iY

WALTER H. COTTINGHAM
56 St. Peter St., Montreal,

tion of 30 cents spread over a period of Lwo

years.

Tut creditors of Jamnes Nolan, stove deIaler,
of To onto, have decided ta accept 30 cents lu
tlhe% dollar, part cash, the balance in sixteen
montts, the last note to be secure(. Liabili-
tics reach $84,000 nul tIe assets, of which
$1 1,000 on ly is stock and the renainîder book
diebts, amuount, nominally to $30,000.

T. 5IIFCNTON, furniture, of Loidon, Ont.,
signed til $000 of accoitodation paper for
1). Darville & Co., wlo failed there. He
olferel the bank $400 in settleinent, but they
retused anid put the sheriff in possession.
lie is spolken of as a steady, honest muan, but
tori slowgoing for these high pressure times.

Ti meeting of thme creditors of Petley &
lctley, of Toronto, whose financial ditficulties
have already been reported in these columnis,
resulted in a decision t request the firmu to
assign ni to sell ont their stock on tho 7th
of next maonth. The statenient sbowed lia-
bilities of $83,338 and assets of $53,552
only.

A uwAi, to the Welland canal is projected
on the other side of the line. The proposed

Samples to the Trade on application.

BINKS' üELEC TION

T HIS CHIINEY hias been examin-

candlgatigcd and isguaranteedto ) b laitely, whout blemih an of
the best flint glass.

C. H. BINKS & CO.
S3 St. Nicholas Street,

MiONT'REAL.

canal will commence on the Niagara River
just below Buffalo and end somewhere near
Lewiston. According to surveys alreadiy
imiade the cost will be about$12,000,000. This
is but the revival 0f an old scheme suggested
as long ago as 1862.

GEoaHiE McNAUGIITEN, grocer of Chatham,
Ont., bas assigned. The firm was fornierly
MeNaugliten Bros,, wlo startedi ni 1885 and
dissolved a few months later. Hs was only a

smiall manjust rubbing along and not making
more than a living. Last month ho made an
offer of 50 cents in the dollar to his creditors
but it was refused.

JonN Duwx, brassfounder of London, Ont.,
continuied the old established business of
gssex Dunn & Co., but bas not been able,to
mnake it a success. His liabilities are about
$2,500, net including a chattel mortgage of
$3,500 due to his father-in-law. He bas
aiways been more or less bard up, and now
takon refuge in an assignment.

TuE following bankrupt stocks have been
sold by muction in Toronto: Mrs. Carroll,
nillinery, Toronto, $700 at 32J cents; Simon
Wolf, tailor, Toronto, $3,000, at 01 cents ; M.
J. O'Hearn, goneral store, $4,000 at 55 cents;
G. L. Williams, shoes, Galt, $1,400, at 46J
cents; and William Young, general store,
Tara, $7,600 at 68 cents in the dollar.

NAPANEE PAPER

Iapa"e"LG, CD="Lta"EiQ,
, M"UoTuaEs oF

No. 3 White and Colored Print
IiRPI'ESENTED ni

J. H. HANSON, Manufaoturers' Agent,
422 St. Paul St., Montreal.

0. N. VROOMI f"NUWlui!R
Wigwam Slippers

OIL-T ANN40UIGT OOAIE
St. Stephon, N.B.

correspondence solicited.

R. O. THoRNE, hardware dealer, of St. John,
NB., lias assigned. The firm was formerly
Wheeler, Thorne & Co., who dissolved early
in 1887. '~Too little capital for the business
lie attempted to do, and the encumbrance of a
large family of smalt children, bave rendered
him ~nly just able to get along for sone tine
past and now force him into an assignment.

OîaNovsKY & ANoensox, furniture dealers of
Kingston, Ont., have succeeded in effecting a
compromise with their creditors at 80 cents in
the dollar, payable in thrce and six montls.
Their liabilities amonut to $9,400 and the
assets are nominally worth $10,000. They
are largely in the bands of one Napanee house«
to whom they are practically a supply account.

JAcos LEwis, pawnbroker 'f Hamilton, Ont.,
tried both London and Toronto before he
started in his present stand. He bas been bad
pay all along, and his present.assignment is
looked upon.as a mnatter of course.-M. G.
Fronts, a firniture dealer of Midland, Ont., is
endeavoring io effect a compromise vith his

creditors on the basis of 25 cents in the dol-
lar.

C. D. Wu.sos, shocs, Newiarket, Ont.,
bought his stock fron the assignee of the
Charlesworth estate last spring. It wvas
valued at $2,200 and lie got*it for $1,300, but
only paid hI very little down. Ho know noth-
ing of the business and, baving the payments
on the purchase money to meet, bas run be-
bind until an assignuent bas become neces-
saryi

TuonAs F. FoRTUNE, general storekeeper, of
Low Point, N.S., was formerly a partner In
the.firin of Fortune & McMillan, of Sydney,
C.B., who dissolved last May. McMillan con-
tinued at Sydney, while Fortune took the
Low Point branch, but lack of the necessary
capital lias precluded any chance of lis ulti-

WALL PAPER FACTORY.
OIAE HANC TFAL R & 00.

PAPER HANCINCS 0F ALL GRADES IN STOCK.
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ERNE8 T DEL AU NA Y,
PARIS. -:- MONTREAL.

.Iznporter of

D]TY G-OODS
Black Cachemires and Merinos

A SPECIALTY.

1689 NOTRE DAME ST., MONTREAL.
28 Rue des Petits Hotels, PAR/S.

IRA GOULD & SONS,
PRoPRIn'rons OF TH E

CITY * ROLLER * MILLS

MILLERS OF HIGHEST GRADES

PATENT AND BAKERS' FLOUR,

OÂREFULLY SELEOTED MANITOBAWHEAT.

Manifacturers of and Dealers in

CANADIAN:-: WI N ES.
BRANDS: Vermouth, Oporto, -Campagne, Malaga,

F : 5NSauterne, Medo.

OFFICE: 14251 NOTR~E DAME STREET, MONTREAL.

Teas, Coffees,
Spices, Syrups,

And a conmplete stock of

GENERAL GROCERIES,
Salt anl Fresli Water IIorrings and an assortment

of other Fily for sale by

BROWN, BALFOUR &CO.
9F- M. Me M w T0 1T.

mate success, and lie lias therefore as-
signed.

WE regret thatthie determined effort recently
made by tle hardware trade to -reduce the
lcngtlh of credits froma six to four months was
unsuccessfîul, owing to the opposition of a
powerful Western bouse. Closcly cnt prices
and shorter, credits are now thie watchword
all over the world, and sooner or later the
Canadian hardware trade will have to fall
into line.

Mm advices froma Leghorn, say: «Citron
completely neglected, yet dearer, in conse-
quence of the big price asked by Corsican
growers for the raw fruit and daily advancing
cost of sugar." The sane source, in referring
ta peel, says the article might now be con-
racted for March-April delivery, but not

below the parity of 32 to 33s per cwt. f. o. b.,
which, se far, is above buyers' views.

EawAuD LLEwELLYN, priniter of Hagersville,
Ont., has assigned. He started four or five
years ago, and for some time past has been
publishing the Hagersville Tim. He bas
been:gradually buying the nocessary plant
and presses, but lack of capital bas compelled
.him to mortgage everything as soon as le got
it, and hence his- liabilities have accumulated
until an ansignment became necessary.

Competitorsacknowledgo the superior value of

"Rising Sun " Ball Blue,
" Syndicate "

"laundress' Iriend " Square Blue;
And our FIFTY DIFFERENT GRADES of

Ultranarine lin Dust.

BEUTHNER BROS.,
821 Craig Street, - - - - Montreal.

IT is understood that Boxer Bros., erockery
merchantsof this city, whose financial difli-
culties have been givenl at length inl these
colunas, have obtained a settlement on the
basis of forty cents ln, the dollar, cash, and
will resume at once. The fact of a Liverpool
house being creditors to the extent of $19,000
will shako confidence in England in the
future of young beginners in this ine out
bore.

IT is prroposed to form an organisation at
Oil Springs to he known as the " Oil Springs
Producers' Asociation," having for its object
the protection of the producor in that par-
ticular vicinity, and for advancing funds on
and disposing of the crude oil of its members.
The funds to be advanced on oil delivered is
to be equal to that loaned on warehouse re-
ceipts by local banks or other monetary in-
stitutions.

TaoAs AC'Esos, general storekeeper of
L'Anse au Gascon, Que., is offcring 25 cents
in the dollar to his creditors. Ton cents pay-
able first May, ton cents first September, and
the balance first November, Eecured. Liabili.
ties are placed at $2,500 and assots only reach
$1,100. The shop he ran was left him by
his father and was at first fairly profitable, but
lie appears to have given far too much credit
for his means.

ALEX. GOWDEY & CO.
Real Estate,

Investment & House RentingAgents.
Personal attentioi gîven to Appraisals

and Valuations.

Offloe :-VIOTORIA OHAMBERLS,
260 St. James Street.

H. CH1ARLEsolS, shoes, of HulI, Que., as
been served with a demand of assignient.
He appears to have overstocked himself and
having a large amount of short dated paper te
meet and December's trade. having been a
poor one, he was compelled to-resort to re-
newals and ultimately became embarrassed.
Liabilities arc about $5,200. lie claims a sur-

plus of $2,000 and oifers a settlement of 85
cents in ic dollar.

JanING BRoTusas & Co., of London Eugland,
and Kidder, Peabody & Co., New York, liave
brought suit in the Sipreme Court, -againet
James and Charles laguire, of Qiebec, Can-
ada, who fiùled in December lait, te recover
$33,600.88, being the value of several bill- Of
exchange executed by the defendants home
months since. Judge Andrews has grantcd
an attachment against tlu property of the
Maguire's in New York State.

ALDERMAN GRENIER estimates that tie

revenue ofàMontreal for 1887 will exceed that
of 1886 by about $100,000. Being akedif he
intended to take means to increase the
revenue this year, he said : 1 We must if the
roads are to be kept in repair. The committee
on the revision of the city charter have set-
tled that we raise the tax on real proporty ta
1: per cent. and the business tax 7 j to 9 per
cent. That will give us an Increase of about
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WHITE,

JOSELIN
Em broideries,

& C
7 Wellineton S. West,

TORONTO.
Curtains,&

1881 Notre Dame St., G(oes,
MONTREAL. MusIs

- -
EIstaisàlic11 85; Succesors to the late J. C. McLaren.

.J. C. McLaren Belting Co.
THE ONlY MANUFAeTURERs oP

Oak- Tanned Leather Belting
IN THE DOMINION.

Trade Orders Solicited. Discounts meet Hemlock (Canadian) Belting

I
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E. A. S-MALL & CO,
208 & 210 McOILL STREET.

MANUFACTURERS OF CLOTHING
'WÇ)-(( ¯ LE .

HU.S1I SUMNER & Boih
IMPOR'ERS OF

DRY COCUS, SMALLWARES
AND FANCY COCOS,

347 & 349 St. Paul St., MONTREAL.

$350,000. Iletter mîake an end of exemptions
partial and entire.

J. G. AMILTO ltws & Co., wholene
Clothiers of thtis city, whîose attemipt to effec
al colprolise with their creditors vas noticed
ii tlhese columins u last week, have becn coin-
pelled to assign. Direct liabilities ire about
$35,000 and there is an indirect liability of
about $20,000 to their bankers. Assets mnay
b placed ait $2.1,000. Mr. Brownî had neither
the capital noer the business capacity neccs-
Mary Io conduct a business uîpon the scale he
atteilpted, and his failure wvas looked upon
bly thu trade as a foregone conclusion.

AT FingaI )ivisionl Court recentliy the
Massey Manufacturing Company sued Mal-
collu McArtliur, Soulithwold, Io recover $150,
the> auiount of a nlote purported to be nade by
the defondant and lis brother, Duncan Mc-
Artliur, formllerly agent for the plaintiff at
1eingal, and wvho has left the country. The
defence was tlhat the signature wias a forgery,
al umniber. Of witnleses giving evidenlc that

Prices SentiforPrices before ordering.

292 and 294 St. James

. MONTREAL.
Street,

Manufacturers Lire Insurance Co.
TORONTO.

A7,thorized Capitaz andct Other ,,/1ssets over

$2,000,000.00.
Presidont: Right Honble. Sir John A. Yacdonald, P.O., G.O.B.
VICE-PaEsIDENTs--Sir Atex. Campbell, K.C. .G., Licuit.-Gov. of Ontario;

Geo. Gooderhami, E Presdt. Bank of Toronto; imi. Bel, Esq., Organ
Manufactur.r, Guelph, Ont.

SPECIAL PLANS OF INýSURANCE:

Modified Natural Endowment Plan. Modified Natural Premiun Plan.
1rovincil Manager for Qucbec: ilfaiaginig Director:

E. A. BAT NES,
10 S. uiu.uStMoîtu<F J. B. CAR LI LE.

LEWIS BROS, & 00.,

Importers of Hardware
PAINTS and OILS,

G46 Cratig Street and 145 Fortification laine,

MONTREAL.

tl signature o the note wis not defendant's,
wlile there wuas no evidence that it
wsu. - A verdict. wis givel for the
defeidant.

Rereîmîîsua to the parcels polt convention
bujtLet i the United States and Canîada,
Superintenudent ell states that the provisions
of hie convention proride that articles of
every kind or nature whici are admnitted to
tle domuestic mails of either country shall be
idmiiitted to the mails exchanîged between the
Unitel States and Canada aît. donestic rates
andil classifications. No accounts will bc kept
between the two coulntries, but eaclh country
will retain ils own postal receipts. Mr. 13011
said that this convention will matke one
postal territory of the Unied States, Mexico
and Canada.

A na5sl'AîrrI fromi Pittsbuirg says dealers in

pig iron report a drop in prices of louir dollars
per ton since the first of the year. As a re-
sult a îîînmber of furnacemten have baunked
their furinaces and aire iow awaiting develop-

= A lI A =
Steam Coffee and Spice Mil/s.

Esr.oULlEc t84t.

W. H. SCHWARTZ & SONS,

FINEST 00FFEES AND SPIOES,

ments. They say the decline is unwarranted,
and that they cannot mnanuifacture and seit
pig iron at present prices. The Dunîbar and
Charlotte furnaces have been both closed.
There las been aî reduction of twenty-five
cents iîn the price of coke sinc January 1, but
there has been no reduction in ore, and freight
rates romain practically the same.

J. C. McCoxvN,,E, of the firn of Grundler,
McConville & Co., tailors, this city, has left
for parts unknown. McConville, it is allCged,
went out and aniîd collected somte accounts,
but the amount of his defalcations will not be
known until the books bave been examined,
which is now beiug donc. This firm secus
destined to minsfortune. It ivas only this
time last year that we chronlicled Mr. Grund-
leis assignmnent after ait unsuccessful effort to
obtainl settlement it 15 colets in the dollar.
Grundler would seem to deserve better, and
it is to be hoped tlat the era of lits trouble
lats passed away vith his showy partnler.
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Leading Wholesl Tmde of Montrel

LIGHTBOUND,
RALSTON & COe

124 McGill 8treet, Montreal,

lm'pui'Ias and wIholesaIe Groac[s1
TEAS, 0o77Es, SUGARs, arUPs

AND MOLASSES.
The Most Complete Assortment of General Groceries

ln the Dominion.

EVERY UNE A SPECIALTY.

All orders filled promptly and with care.

MACONOCHIE BROS.
atnufacturers of the celebrated

Suffolk Brand of PICKLES, SAUCES, &o.
LONDON & LOWESTOFT,

Psurveyors to Her Most Gracios Majesty Quseens Vic-
tori, tand t HR.H. The Prince of Vales, K.G.

Orders for importation throngh

LIGHTBOUND, RALSTON &CO.
Agents for the Dominion of Canada.

FA3-hALL. & SONS
BRISTOL, ENGLAND,

Scale and Weighing Machine Makers, Colles
Roasters, Fruit Cleaners and

Grocers' Shop Fittings.
Makers to Her Majesty's Board of Custonis.

Board ofTrade.
The Lords of the Admiralty and War Office.

Agents for the Dominion of Canada:

LIGHTBOUND, RALSTON & CO,

OELLULOID STARCH 00.
OF NEW HAVEN, CONN.,

Manuf'rs of the Celebrated Celluloid 'Starch.
-AGENTS:

LIGHTBOUND, RALSTON & CO,

S. C. KANADY & Co., luhmber, Torontp, have
suspended. For soine time past tbey have
met.with one succession of losses through
failures and even the loan of $15,000 cash
which they procured a short tinie ago was
tinable to tide them over their difficulties.
Liabilities to lumber -companies are about
$70,000, but to their bankers and others ther
are said to owe nearly $150,000.

SNIEna AND STECLE, gristmillers and brick
aid tile makers, of Plattsville, have assigned.
They were supposed to have done a large
nilling business, but their margin of profit
Vas very small, sud thougli they muade a big

show they really nmade very little. They also
carried on the brickmaking busiLr.ess under
the style of Isaac Snider &Co., Snider being
thei manager and they making the firn gooi
for credit, but ilis also appears to have been,

allon the ottside, aFi, ln spite of roscate
acconut to the. agencies, thecy have been com-
pelledto seek] the indulgence of their credit:
Ors.

Luding Wbo sls Tmde of Montreai. -

Lym an, Sons& Go;
ESTA3L.ISHED .1800.

384 ST. PAUL STREET.

OD LIVER OIL, 'Norwegian, in bulk,

COD LIVER OIL,
u Fints and One-

/WD II, half Pints,

COD LIVER OIL, Newfoundland.

PURE OR OUND SPI CES.
PHARMACEUTICAL EXTRACTS.

PERFUMERY,
CH MICA L APP4RATUS.

,' Price Lists on application.

HENRY PORTER,
Sucessoer to PORTER 3- &AVAG,

Tanner & Mnufacturer of
LEATHER * BELTING,

PIRE ENGINE HOSE, HARNESS,
MOCCASIN, LACE, RUSSET, AND

0.A.]1c SOIM IE.T"MD
off4i ANo tMONtTo EAy L

436 Visitation, St., MVONTREAL.,

MACURQUHART'S\
WORCESTERSHIRE SAUCE

The best made. Try it. For sale by all
Groers.

C. A. LIFFITON,
827 and 829 St. James Street.

Whnlesaleo Agent for Canada.
Alise (.eoRG WHynRtows Celbrated Pickles and

Linton's Englisi Desiceated Cocoanut.

McConutcK BnoS., general starekeepers, of
Oak Lake, Man,,have assigned. Liabilitics
about $7,000 and the assets nominally $5,900.
We lcarn that 60 cents in the dollar bas been
offered for the stock and 25 cents for the book
debts but as-the buyer could only pay $700
down the offer was not accepted. None of the
creditors purshed ther, but they appeared to
be faintleartedl,.and fearing'they could not
pull through they threw up the sponge. The
burning of the local miR1 and elevator has
diverted grain in other directions and made
money scarce in Oak Lake Ro that they have
not done well of late aund .saw very littie pros-
pect for the future.

TurnoADAU, GIRARD &. Co, dry good mer..
chants of -this city, have leld a meeting of
their creditors. The statement shoved direct
liabilities of $38,000 besides $34.000 due to
their baikers, und assets are about $58,000
nominally. A committee of creditors was
appoùnted to wait urpon the bank to find out
if the present line of dis'ount of S39000 world

SLdin Wbaesa e Toadeo ef enl.

JAMES GUEST,
Commission Merchant

Cenerai Agent
27 d 29 St. Sacramt >1! St., MONTREAL.

AGn4T ?oit

Jules Duret & Co., Cognac. (Vine Growers (-o.)
Jules Bellerie, Cognac.
W. & J. Graham & Co., Oporto Ports.
R. C. Ivison, Jeres de la Frontera Sherries.
Jules Regnier, Dijon, Burgundics and Chablis.
L. M. Canneaux et Fils,,Château de Dizy, près Eper.

nay, Champagnes.
Renaudin, Bollinger & Co., Ay. Champagnes.
Siegert & Sons, Trinidad, Genuine Augostura Bittrs
Ihters & Bell, Liverpool. (Export Bottlers).

-Guinness' Stout, Basa Ale, &c., ln hulk or boule.
Roig, Ponseti & Co., Barcelona and Terragona Spanish

Ports,
Eschaauer & Co., Bordeaux, Clarets and Sauternes.
H. Sichel & Sons, Nayence Rhine Wines.
Georg Roc & Co., Dublin; celebrated old Iria

James Watson & Co., Dundee, fine -old Scotch
WVhiskcies.

THIE OARLING

Brewing and
MaltI g Co.

PRINGIPAL AGENOIES:
Montreal, . - Carling &.

188 Fortification Lane.
Mace

Quebec, - L anglois & Ellison
Ottawa, - - - - George Miace
Toronto, - - Moormak Bros,
Winnipeg, - - Blackwood Bros

nVaùouver City, - Fraser & Leonard
And aIl etier points in the Dominion,

Carling Brewing and
Malting Co.,

LONDON, - ONT;

be contiuied, rs in that case th ey wourld grant
an extension of twolve months with interest.
The firn.lost'i season's trade through their
store not being rendy for occupation and tsis,
coupled with too henvy drawings for personal
expenses by flic only partiier, Honi. SenAtor
Thibadeau, has brought. about.their present
embarrassment. As insolvency would involve
the ]oss of bis senatorship besides various
directorates it is .expected lie will make every
effort to pay loc cerits iln f.e dollar;
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STANDARD LIFE ASSURANCE CO'Y(ZI EDI-BURG, scOTlAJlD.
ESdTAflLlSiiE) 1825.

Head Office in Canada, -- ----- MONTREAL.
Subsisting Assurances, About $100,000,000
Invested F.nds, - - - - - ---- 32,600,000
Annual Revenue, - ---- 4,400,000
Clains Paid during last Eight Years, -1,000,000
Investments in Canada, over - - - --- 3,000,000
Bonuses Distributed- - -- ------ 19,000,000

W. M. RAMSAY, Manager.

NORTHERN
COE:pLwTr.

. INCOME AND FUNDS (1886)
Subscrilecd Capital, 5,.o0,ooo, of which paid up....,....................... 1,m,000
Accnnlaltl Fum....................................................... $1.6,500
A,,,,îîal Izevettlie fronit l'ire l'roOIlit.................. .... ............................... 2,0,0)W
An:nii Itvertte fronît IiÇo lireiltilii........................................ 990,000
Ainiaol Reve,înie front lirttrest lpon lîvseiFO................................690,000

Head Offices :-London, I Moorgate St.; Aberdeen, I Union Terrace.
iIt ANCi I ES.-liri ingham111--12 Temnplc Street. lBristol-Thle Exchange. Dublin--4o Vestmoreiand Street.

Dndec-o rCommuerdal Street, Editlnbuîrgh-ao St. Antdrew Semare. Glasgow-4 George Square. Liverpool-
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BEET SUGAR INDUSTRY.

Thero are few industries in which the
applications of chemistry have accom-
plished greater results than in the manu-
facture and reiniing of beet sugar. Ini
Gerrmany especially,- where it received its
original impetus. from the Napoleonsic
poley, and where, singular to relate, it
was abandoned as unprofitable after the
downfaill of the great conqueror, every few
years wiiness new and . more economnic

.metheods of conversion.. France, which
was the first to apply seientifie rules to ilie
muanufaîctire, did not accomplisi much
until 1830-40 since hich time the ~iá-
dustry has advanced with gigantie strides
in ail the countries of central Europe.
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CULLOCH make is sold. Tiere, too, you can ai-
ways secure a BARGAIN li a 2nd HA1ND.

Address or see
ALFRED BENN, Manager,

JOHN FISHER & CO.
WOOLLENS

MONTREAL
AND

AssouEAoT CEJ
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Its manufacture was stimulated in
Germany in a most effective manher by
the character of the excise, where the in-
land duty, under the law of 1868, was
calculated on the roots instead of, as in
France, upon the raw sugar. The French
grower was led by the laws of the country
to aim at the production of roots of a
large size and great weight per acre in-:
stead of a rich juice and an economical
production* In Germany, where the pro-
ceas of diffnsion instead of the ordinary
pressure bas become alnost universal, the
excise was based on the assumption tiat
a ton of sugar is obtained from twelve
and a half tohs of beets; but the propor-
tion ofsugar was gradually increased until
within the last few years a ton of the pro-
duct bas been as 1 to 9, and still later to
as low as 1 to 8. -The large export .draw-
back allowed the refilers enabled them to
pay annual dividende of about forty per
cent., a condition of things which soon led
to general over production and eventually
to that overwhelminsg of the English
market which led to the remarkable fall in
prices of the last few years. The German
revenue suffered severely under this in-
fluence, and in 1886 it was resolved that
the duty muet be amended. Accordingly
the excise was advanced 61 per cent, but
owiug to the high bounties continued by
France, Austria and Russia, the drawback
was but slightly reduced. It shortly be-
came apparent that this would not do, and
the latest enactment reduces the excise on
the raw material seven-seventeenths, but
levied a new tax of one mark for every ten
kilos on the product for home consump-
tion. As the revenue Is not likely to
benefit much, if any, by the change, owing
to the maintenance of the -export bounty,
there is somn probability that the Inter-
national Conference proposed by Great
Britain for the purpase of.doing away alto-
gether with export drawbacks may realize
its object. Germauy has accepted the in-
vitation, and it romains to be- seen, in
presence of, the enormous demands for
military expenditure, whether' the
countries concerned will beed more the
peaceful welfare of the people than the
show of defensive or aggressive strength
which in its ever-increasing exactions
cannot fail to make proporitionate inroadE
on.the public revenue. Should the' Con-
ference attain its object it would not be
unreaseonable to expect 'a hardening ol
prices. The following tàble, for which w(
are indebted to the iscyclopÉodia Britan.
nica (Chas. Scribner's Sons, New York)
shows the relative proportions of the beel
and the cane sugar trade and the princi.
pal sources of the supply for 1880-85:

#Sinon 1384 the Frenchb manufacturer lias thé-
liberty eo t clectng whetlorthn duty sh ho im-
posed on tbo roois ho uses, or on tho raw sugar
product.

1880-11881-2 1882-3 1883-4,1884-5 d
1. Beot Sugar. 11)0 _1000 1000 1000 10001 e tons, tons. tous tons. tons.

Gormany ......... 594 645 848 986 1155 t
Austria ............ 493 411 473 416 558
France........... M 393 423 474 bos0
linosiat........... 2ff 309 2S5 308 387
leelgim ._.......69 73 U, 107 88
1oland, etc. 30 80 5 40 50

Total.......... 175 1861 2147 2361 2546
2. Cano Sugar. 5

Cuba: ............ 484 800 485 5U 625
Porto Rico . 57 8) 70 65 tO
Trinjdad .......... 43 53 54 60 66

arbito . ... * .... 45 53 52 56 61
Junsalen;.......... 17 27 25 20 -18

ainigna &St itts 17 23 16 24 20
M1arunqu ........ 42 48 47 49 39
Gunadeloupeo ... 43 67 52 65 41

einarara ......... 92 124 117 126 96
Rénion .......... 27 '25 34 37 37.
Maurius......... 119 118 117 120 128
Java............ 211 '273 284 311. 880
Brit. Iol . 5 66 87 60 45
Brazil ........ 344 304 218 9 269
lan la, C"bu, etc 190 251 212 123 203

Louisiana.......121 71 135 1283 95ý
Peru .............. 40 40 31 25 35
gyt ............. 32 29 21 30 40

Total.......... 1979 2044 2016 2210 2200
The relative values of beet and of a low

quality of raw cane sugar for 1879-86 are
given as follows:

1879. 1880. 1881. 1882.
Unelayed Manila (taan

EPO ......... .". .... $365 $380 $375 $345
Gormnan beot, 88 1). o.,

f. o. b................ 5 30 555 5 66 5 50
18531. 1884. 1898. 1886.

Jnolared Manila, ete $5 17 $2 50 $250 $2 6
Gernu beet, etc,.. à 01 3 Mo 3m5 326

The average price for the fourteen*
years, 1872 to 1885, of these qualities as
above;was $3.72, and $5.39 per cwt. 'IThe
prices respectively in August, 1880,. were
$2 05 and $2 75 per gross hundred.

THE BANK STATEMENTS.
The batik staternents presented this

week round up the year 1887, and bring us
again~ta the consideration of the changes
which a somewhat eventful year lias
brought about.

First in order, however, let us note the
changes for the month. A decrease of
$800,000 in. the circulation is the natural
movement at tbis season of the year, no
doubt accelerated to some extent by the
existing pre.ssure on the part of the credit-
or class at large to force collections. The
total lino of deposits shows an increase of
$1,300,000, but this is chiefly in govern-
ment accounts. At the end of the year the
Federal Goverument accumulated funds to
meet the subsidies to the various Provin-
ces due on the let January, and on the
other hand provincial governments usual-
ly reach the extremes in their ordinary
borrowings from.the banks at the same
date. The variations in the baik state-.
ments arising out of these causes are,
however, mere matters of bookkeeping,
and do not affect the general position.

The several hnes of loans (exclusive of
those to the Governments of the Dominion
and the Provinces) show a decrease, but
not so much ai miglit have been looked
for, haviug regardto the heavy pressure
kept up by the banks during the month.
The liquidation however, was no doubt
greater. ,ian. the figures indicate, since
there muet have beenlarge advauces made

durinu the month for lumbering and other
operations, which- would have iicreased
the line of discounts, were it not for the
concurrent liquidatipn.

As Our exporte faill away imnmediately
on the close of navigation, and no foreign
exchange is beiug created, we naturally
.ook for the absorption of our credits
abroad. In December this took place to
the extent of $912,000. The other changes
on the statements are of moderate aulount.

As we have said, the year 1S87 was an
eventful year for Canadian Banks. The,
stoppages of the Maritime Bank, the Bank
of London, and the Central Barik, one
after another, have kept the public mind
more or lues in a state of tension, and the
misconduct and folly of one or two sets of
managers have as usual, cast more or less
discredit on others, ,generally quite un-
deserved. In banking, as in other lines of
business, prudent management is as usual-
ly crowned with success as mnismanage-
ment is followed by disaster, and it is
quite as unfair to reason that because
some bauks are misnanagsd and come to
grief other banks must necessarily bu in a
doubtful position, as it would be ta apply
the saine reasoning to any line of whole-
sale trade.- We have moro than once ex-
pressed Our firm belief that free circulation
is a bait which attracts epeculative men,
and brings aun undesirable element into
bankigg, and we are of opinion that the
government might do more, quietly, im the
supervision, under their present powers
than they now attempt; but apart from
those points, our present banking system
favors careful management and not the
reverse, thoughs it does noténsure it, which
is indéed beyond the power of any systen

Of the failures of the year, that
of the Maritime Bank is the
worst in the results for its creditors, for
the assets will not suflice to pay even the
note-holders, leaving nothing whatever for
the other claims. This bank, however,has
passed tlhrough a series ofdifliculties, and
the result i not altogether unexpected.
The record of the Central Bank, if not so
bad in one respect, is mucli worse ,i
other. An institution of a few years
existence onlV,its capital and the larger
portion of its depositors' money have been
dissipated in the most reckless if not
criminal muanner, withinm a very short
period. It i8, howevori too soon to discuss
the outcome of this institution.

As regards the comparative figures for
De.cember, 1886 and 1887, we have to bear
in mind that the crop of 1887 was very
short in Ontario, and that» in consequeince
the capital locked up during the year in
fixed forms was not fully made good out of
our increased stock or exportable producta,
as would othie ise have been the vasè.

Circulation Las remained almost
etationary, which, in view of the pressure
to collect debts referred to above, may be
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regarded as a distinct gain. Deposits have
increased during the year $1,200,000, but
discounts have incroased $2,300,000. _T:)
supply tie needs of the Canadian branches
the it foieign balances due te the banks
were reduced - froin $18,000,000 in
Decemîber, 1886, te $l4,300,000 in Decem-
bor, 1887, or nearly S4,000,000. Tiis is lte
mnost important and significant change
in the statements for the year, and after
allowing for thie $700,000 of the amount
added te cahi reserves, it may bc regarded
as the mneasure by which the receipts and
returns fron ordinary sources fell short of
the requirements of the banks.

Tlie ligures for capital and rest have
falloin off during lte year. Paid up capital
is $1,120,000 less, representiig the Mari-
time, Central and Bank of London, which
have dropped out of the statenents dur-
ing lte year. Tie aggregate rest of the
banks is $200,000 less. hie reduction of
tlie rest of tie Bank of Commerce i July

Nov.,
pi1iltacl auithorized............. $760

Capital subscribed .................. 62,9
Capîitil paid 1u p..................... 630,3
lIeserve fuind (lRest)................. 17,6

LIABII.
Circulation............ ............ 5,
)oln. Govt. dposits on deimiand....... 4,5

Doi. Govt. (Iep.osiit ifter notice ....... 1
Depi tLs securing Govt. contracts and

iisuri anîce................... ......
Prov. Govt. depIosits on demland .......
Prov. (lovt. iIeposits after notice ......
OthIer <leposit s on diuenniid............
Otier Ieposits pnynble aifter notice...
Loainis froi or ieposits by other Banks

in Unlimdla secuired ..... ...... ......
Do. iiuscired ...............

)uie Ianîks in Canladin................
Do. Foreigni Couitries......
Do. thie United Kintgilom. ..

Otler liabilities ....................

Spe
Uol

Not
iue

Ilie

last isthe chief alteration in this column.
lTe decrease in the amoint of Govern-

ment debentures held is very narked. Il
December, 1886, the amount held was
$4,438,000; at the close of1887 ithlad fallen
te $2,609,000. The chief red uction is in
the case of the Bank of Montreal, which
lias disposed of the whole line held, some
$1,300,000.

As regards the condition and prospects
of the batiks, it cannot be doubted that as
a whole they are in sound shape, and mak-
ing good profits. We aie well aware that
high rates for money betoken risks in
business, but there have been indications
on all liands of greater prudence among
bankers, more cars and forethought in
granting credits, and the result is likely te
be favorable to bank returns. TIhe pres-
ent higli rates for mnoney bid fair te con-
tinue till May or June iext, and are not
likely to lie relaxed until the returns from
ariotier harvest come in :

503,226
418,945
909,76o

49,67,-4212
55,813,989

1,778,913
1,697,371

8.1,722
1,923,756

700,884

Dce., 1887.
$76,079,999
d2 ,944,,99
(0,352,092
17,793,814

$34,354,595
5,240,386

100,000

151,176
793,347

1,169,213
48,981,273
56,618,.592

2,180,130
890,960 .
89,133

1,927,013
222,679

Dec., 1886.
S79,579,666

64,276,699-
61,230,370
17,930,141

Dec., 1877.
$71,260,666

69,127,566
G3,399,038

.... .. ....

$314,578,347 $21,794,211
5,445,998 1

0 7,073,879
539,019 .
765,481.
508,929 505,954

50,750,882 35,408,612
51,020,047 28,360,010

1,559,473
845,195
124,409
916,0-10
304,628

2,152,402
180,361

1,206,40'
294,153

Totail liabilities................. $152,342,336 $153,218,603 $150,518,455 $ 96,976,027
AS3WETS.

ci ............... .................. $6,007,260 S6,037,563 $5,891,5î6 $0,127,738
nifton notes..................... 10,030,1or 9,405,594 8,896,455

es and[ chequies on othjer nniks..... 931,639 6,14,758 7,135,076 4,417,168
fromi liînks in Camelni,........... 3,855,211 3,007,880 3,523,6(39
fromi leureigi Agencies or lank., 13,469 13,097,795 15,446,375

Do. in the UlJited Kingdo..... 3,799,65 3,268,154 2,581,605 ,71,216

jvlllle Assats...............S-42,387,601 $,12,763.617 $43.468,172 $30,36,246
3,00,880 3,52,00

G'ovt. IJebellitues qui iSlock............
hoans to )oiniffon Govt,..... ......Do. to 'rovincial Govt.... .....
Securities other tLIn idiin .......
Loans on stocks, bndi, deb. Cain. or

Foreign ..........................
boans to 3liiicipal Cor.otons....i.
Loiis to other tjorpiorationst..........
Loits to or deposits in other Iimks se-

cireIl............................
Loans to or deposits ini other Biiiks un-

sectired ..........................
Discounts ........................
Notes cver.cliie not, spiecially secured ...
Overdie notes, secired...............
Rleal ¢state.........................
Mortgiges on Iletl Estate sold by Biniks.
Bîaiik Premises .....................
Other Asscts ......................

$2,472,821

1,030,892
1,687,975
3,800,821

10,76c.1 I
.3,021,76-1

16,486,191

$2,1199,679
1,004,181
2,065,674
3,659,040

1,0,451,761
2,813,823

15,871,454

$1,438,638
1,083,7831
1,594,284
3,016,210

$2,682,26 1
1,006,332!

13,153,174 7,598,222
2,14411,892 358 15

14,855,133 f ,5816r

254,065 164,904 131,502 '........

173,757
137,990,948

1,4 75,819
1,710,531
1,253,018

777,019
3 020,309
3.726,424

274,20
138,398,2ý.6

1,4641,723
1,857,944
1,218,352

673,457
.3,059,014
3,535,017

464,014 ........
135,632,631 116,475,026

1,189 1,789
1,122 275 191,759
1,331,261 1,242,169

821,2811

3,82 3,300,29 I
2,9!23,999 2,351,989.

T. ........... $232,63,404 $232,576,983 S231,300,482 $176,364,759
uirector's blatnitcs.............
Averige Aiioiit Specie during ionth.
Average Doninion Notes during montI

8,577321 58,986,372 7,997,069
5,693,129 5,952,742 5,935,456
S,870,776 9,828,656 9,550,835

THE EXPORT CATTLE TRADE.
The British market for Canadian export

cattle continues to be the one exception to
the general revival of trade in Englànd.
Mhether the Englishman lias abandoned

his time-honored attachient t roast beef
or not, it was abundantly apparent at the
last Christmas markets that a strong and'
most unusual demand for poultry and
game to the exclusion of butcher's nieàt
was manifested by that class of consumers
who have hitherto purchased beef and
mutton solely. To what cause this radical
change in the popular taste is to be at-
tributed it is impossible te say, but prob-
ably the revival of trade and the conse-
quent better wages obtainable have led te
more luxurlous tastes among the working
classes, and have enabled them to gratify
those tastes by a departure from the usual
Christmas bill of fare.

As a natural consequence not even the
smaller supply of cattle coming forward
lias been able to compensate for thex.
diminished demand, and. we can only
chroniele a slow, dragging market, with at
present but little prospect of immediate
improvement. This, of course, applies to
the average run of cattle; for cloice lots
rates are well 'maintained, and la some
cases even more money is obtainable, a
signifleant warning te Candian shippars
to pay stricter heed to the quality of the
cattle they export and to remember that
in order to compete successfully with
Danisli beeves it is necessary te expert
cattle of a superior quality to the average
of the stock lately despatched from this
continent. QuaIlity, net quantity, muet be
the watcl word of the future if the Canadian
cattile trade is to prove remunerative, and
the successful exporter of the coming year
will be lie whose cattle are the linest in
condition.

Taking the shipments of cattle from this
continent te Great Britain for the year
just past and comparing thein with those
of its predecessor we find the following
results

Montreal................
Portland................
Btoston...... .... ......
New York..............
Baltimore...,..........
Newport......... ......

Total............

1887.
22,737

3,016
28,974
3,686

12,379
1,391

72,183

1886.
21,468
3,952

26,125
8,522

10,229

70,39G

Tiese figures show a slight increase over
the shipments of 1886, whiclh wonld have
been very much larger. had net the ship
ment of cattile from New York- absolutely
ceased for five months of the year, a- fact
that shows how quikly the merchants of
fhat place took the alarma w'len prices fell
below the remunerative point, and how
instantly thîey stopped shipping until such
time as prices once, more reched, the
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profitable limit. The blame of the lack of
profit is usually laid upon the cost of
freight, and some experts maintain that
freight- rates are froin $3 to $5 a head too
high and urge cattlemen to combine for
the purpose of resisting the leniands of the
steainship owners, but it must be re-
niembered that this point is simply a
question of supply and demand, and one
which no combination could successfully
grapple with. Even then, were freights
reduced as la urged, the «apricious nature
of the cattle market is a contingency no
one can guard against. The arrival of
three or four steamers simultaneously
would cause a break in prices, that would
upset the finest calculations, and couse-
quently care in buying and resolution not
to ship except at such price as shall allow
a margin for these contingencies, seem to
bu the only safeguards possible against a
probable loss.

'The bounty question liere exercises an
unfavorable influences against Canadian
shippera. The Argentine Republic is now
giving cattle exporters a bounty of $3 for
every head of cattle expgrted, to be paid
quarterly, provided that the number
shipped during the three months exçeed
twenty-five head and are genuinely for
export and not intended ta provision the
steamer they are embarked oh. They
also offer.$20 for every thousand kilos or
dead beef exported, provided- not less than
live thousand kilos be sent during the
three months. These are both handsome
subsidies, and tell heavily against the un-
protected Canadian shipper, who is thus
compelled to -compete against bounty-fed
cattle. at a time : when the chances are
already leavily against him. The Cau-
adian exporter lias no government assist-
ance to increase his profit or act as a safe-
guard against loss, and thus lie starts
heavily handicapped in the race with his
more favored rivals.

Still the. material expansion in aIl the
English marke'ts, the general rise iii value
of staples throughout Great Britain, and
the uiniversal feeling of confidence in the
future which la breathed in ail her coin-
mercial quarters, must extend to the cattle
market - aise. Better times and larger
profits mean increased consumption per
capita of animal food, and since, as bas
been pointed ont in previous-articles on
this subject, the area from which cattle
supplies are available is becoming daily
more restnicted, every argument seems to
tell in favor of an advance in values.
Sooner or later, from natural cânses whose
existence is undeniable, Great Britain will
be compelled to look for the great bulk of
lier supply o' becf to this country alone,
and therefore, in spite of the present un-
favorable outlook, a: bright future lies ha-
fore the.Canadian cattle exporter.

THE TRUE REPRESENTATIVE OF
LABOR.

This is essentially an âge of protence; in
fact we may almost say an age of recog-
nized pretence. All, more.or less wittingly
or -inwittingly, pretend ta be what they
are not, and in order to secure recognition
of:their'pretensions they are compelled to
invest them with a semblance of reality
against wbich thabetter natureinstinctive-
ly revolts. In eyery.branch of commerce
we find this moral canker flourisliing more,
or les, but it is when we .investigate the
so-called labor question that ¯ve find false
pretences invested with a halo of reality
which only the exigencies of political. war-
fare could ever have brought about.

ln the first place the representatives of
organized labor such-as the master-work-
men of the Knights of. Labor, and the
leaders of trade unionisan, assume to re-
present the entire labor of the continent;
their wrongs are dignified with the title of
the wrongs of labor; and by the tacit
agreement of the political press, ever aux-
ious to score a point against their oppo-
ients, this, assumption bas come to be
looked upon as genumne, until possibly
some of the lesser informed readers may be
led to believe that they really do so 'and
thus ignore the real fact that ail the union
and society workmen on this continent
rnustered together, would not represent
'even one-third of our laboring population
and consequently their leader3 have no
right -whatsoever to put themselves for-
ward as the only representatives of this
great body of labor, or to issue manifestoes
in their name. The larger majority of
working. men both lu the United States
and Canada belong ta the ranks of un-
organized labor, and therefore the attempt,
of the leaders of organized labor to repre-
sent themselves as speaking lu the naine
of, or laboring for the luterests of this
great majority, la simply one of the blutant
shame that this age of false pretences
quietly winks at.

Again, were one to believe in the pre-
tensions of trades union leaders, we would
h assured that the only labor war that
existed was that between capital and
labor. Is this correct? If so why is it
tliat so soon as a strike is anniounced other
workmen can ha immdiately found who,
if guaranteed proper protection, vill cheer-
fully take the plaice of the strikers and
accept the c6nditions that' they have
rejected? If they are, as ls represented;
in perfect accord with organized labor, why,
do we find.them ranged in opposition to
Ib? Simply because théy are perfec ly
aware that were organized labor ta tri-
umph they would be exposedo a tyranny
far moregrinding than the most overbear-
ing o!f masters ever dreant of.-

The attitude of.organiied labor towards.
this great majorityof free men who hr.ve

not surrendered their rights and liberties
fint the bands of a master worknian (so
called because lie 3îever thinks of w'orking
at ail) is Siniply one of scarcely veiled
coercion. Whenever possible; tl.ey resort
to open violence, and when liat, owing to
the firmness of the autborities, is- imprac-
ticable, they endeavor by abuse and de-
nunciatioi to intimidate them from exer-
cising that greatest of ail civilized rights,
the right to labor for whom they please
and at what they pleuse. Because they do
not allow a walking delegate to dictate to
them whether tlcir w ives and, children-
shall be fed or go hungry, they must sub-
mit to oflensive epithots, sucb as the woid
"Iscab," simply because they venture to
think for themselves and endeavor to
carve out their own pittance wvithout inter-
ference from the coarse demagogues %vho
only too often rise to the lighest positions
in organized labor to the exclusion of the
genuine working inan. Every great strike
yet undertaken has been broken by the
action of this great maîjority of free work-
ing men. and yet tlie representatives of the
labor unions strive in every way to per-
petuate the imiserable sham that they
alone have the right to be considered as,
wdrking men and, by ignoring the free
workinan, speak of their endeavor to ex
tract more money or shorter hours fron
the employers of their dupes, as- the
struggies of " down-trodden labor."

The recent coal strikes bave conveyed
the impression to educated mon that trades
unions look.upon employers as beings ont-
side of the pale, wibth whom it la not neces-
sary to keep faith, and a similar lack of
conscientiousness is apparent in theirdeal-
inga vith the free workman, Once within
the ranks of the union there seems ,a
marked tendency to obscure the perception
of what thy owe to others and to magnify
abnormally their ideas of what others owe
to them. The, frothy eloquence which
masks the real surrender of their personal
liberty into the hands of othiers, seems to
have a curiously blunting eflect upon their
own moral sense. They look upon _'the
whole question through the eyes of the
lodge roon orator, until in their magnified
sense of their own rights they forget eii
tirely that there are such things as the
rights.of othera. One would think that
the more tbey became convinced of their
own privileges the more they would recog-
nize and respect those of others, but ýso
soon as ever an artisan joins the Knights
of Labor lie is bound to ignore those of bis
fellows who have not joined the order and
to regard thenr as fiti targets for abusé If
tbey decline t be be bound oy the dictates
of the leaders of his particular assembly.

It is this, perversion of ideas, which
begins by fettering a man's capacities,
that is the most dangerous and demoraliz-
in g feature of tradès unionism. :It di
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courages individual excellence by placing
the skillled artizan (Who is always in the
minority) at the mnercy of the dictates of
lis legs skilled brethren. It strives te

male hi siinply a part of a machine
subsuervienît to the dictation of irresponsible
delegates, and eideavors te fix the amount
of rituni lie shall nake for his wages at
the standard of tiat given by the pooiest
of his fellows, There ceases gradually te
bu uny, idea of duty in lis breast and lis
employer cain ne longer place any reliance
upoii lîjîn, inaisnuchli as lie nay bu ordered
to dieregard bis own engagements at any
moment. A niai pledged to obey the
dictation of bis union la practically a bond
slave te that organi.ation and couses to be
a respons8ible being, aud the natural result
is his own moral deterioration into a care-
less, exacting worknani, Who onily recog-
lizLes thoso lm lis follows who belong te
bis own organization and regards allothers
as eneiies either open or conicealed.

]s such i main, or his rulers, to bu con-
sidered as a truc representati vo of labor ?
Are wu in the future te land over this,one
of the grandest and nost sacred of naimes,
as the badge of the walking delegate or
the bar-roon politician? And yet, owing
te the careles use of this title by the prose,
it looks ais if sucl would cventually bu the
case. 'T'lie truc representative of labor
mnust be a froc man, a iman li the noblest
seIhe of the word, not ee who tunely
surrendera the comfort of his wife and
children iito the hands of his masters Il
the union. Labor iu its trueât and grandest
seu is free and not servile, and therefore
it is tie free wor kman (fortiiately still in
the nujorit.y) who alone has i riglt te
l)eak of hiiinielf as the representative of

labor, lie niatter how imueli this title timay
bu usurped )y, the Irofessional agitator to
further hi$ own ends.

TIlM NANUFACTU1IRiS' bIFE, INS. Co.

It was said of a celebrated Aierician general
by ene who was ne admirer tiat while lie
possessd no> grealt miiii litr' genius hliself he
lîdu the fmenitcIy of rrondiig hiimself witht
me who had. The fact was that the great
soldier poisessed botli charateristics Il a re.
mnarlkable degree, but the 1rillI iancy of bis
achieints brouglht lito proiiiinience for the
time being tio mlen who execuited rather than
hlin who directed their mllovements. Surely
it e i Iipt coin parisoni, tiit of the manager
of the army of.mien who constit.nte the rank
and file of a large life inisurance business te
thnt of a suîccessfîul genCrIl, and especially as
in tihe lresent case, where tleciiitrail figure is
sturrointifued witl dignituries and ratesmen of
the highest ability, liviîng li this respect by
hlii pluck and iLersistence placed as with a
boltild his comn inny in a position soldon, if
ever, attaiied li the ainnals of life assurance.
Whetherthu generail manager. of the Manui-

faicturers' Life lis. Co. bu *a genius is-a ques-
tien which the' future muet determine, but
rerly the history of the company during the

short tern of its existence hitherto is a fair
iugury of the coming years. As we stated
net long sinice, the most faithful of hie friende
could scarcely concive thiat Ile mai who was
recognizedl as one of the ablest l outside ' mon
lu ji anada would show himself also te bu
possessed of such a talent -for organization.
But te descend te particulars. The annual
statement of the company, the details of
whicli we reproduce elsewliere, as the firet in-
stallmuent of its efiorts, affords convincing evi-
douce of a good constitution. The balance
sheet le aî good one. The company lias followed
the counendable example of ail firt-celass
Canadian insuirance coipanies in tauking the.
public fully into ite confidence and explain-
ing by statement and comment its position in
respect of its policy-holders. A company
that is sound knows that it canunot have
te mîuîch publicity. It is only wlien rotten-
niess begins te invade it thiat skill is exer-
cised in preparing those hoodwinking state-
reunte witii whicl the public, thanks te the
independendent section of the newspaper
press, le becoming too famniliar. A com:
pany that li five meonths of its existence cau
show a record of 1035 applications for insur-
ance amounting to $2,878,000, with an annual
premilun iacome of $62,000, and bas appli-
cation for $115,000 more in course of con-
plution lit the date of the report, bas certainly
lie cause te shirk publicity. On the contrary,
thue wider il makes these facts known the
luOre will it strengthlen the hîands of its
agents in the future. The Minuficturer's
life lias in less than half a year attained a
position c<'ual te that occupied by other
comnpanles after years of arduous labor iin the
fleld, and therefore the managing director and
lis able assistants deserve thait mecd of praise
te whicli their energy and its resulits so fully
entitle then. IL also affords a usefiul incei-
tive te other agents, as showing wliat al fertile
field it le theirs te cultivaîte.

ELECTRIOITY AS A FIRE HAZARD.
There are fuw- illumiinants which can boast

of hiaving sprunîg se quickly into general, if
net into uivereal, favor as tue electrie syetem
of liglting. The evolution of the primitive
tallow candle into the ceai oit iamp wils a
slow and gradnil one, and enabled under-
writers to estimnate the increiase in the fire
hazard it engendered; from the lamp to the
gas bracket was aiso a comparatively lengtli-
ened period ; but electricity seems te have
spring alinost et a bound into its present
position, and, consequently, the underwriters
knuowrinug that Cacli noi departure in the il-
liinating liEmUe uals an increase in tle fine
hazardl ulntit sucl tines as the public become
fully acquainted witl i s propertices and
dangers, and liaving ne data by which te
estilmiate its probable percentage, seem te have
ruîshed te the extreme of caution and te look

upon electricity and nitro-glycerine as almost
on a par as regards danger.

No doubt the sudden popularity, of elec-
tricity led to à great deal of unsafe fitting up.
The resources of the electric liglit companies
were strained to the utmost and worknen
were employed- running wires and. placing
lights whose knowledge of the force they
were directing was really of the crudest
nature. Naturally the fire companies became
alarmed, and in their anxioty to shield tbem-
selves from possiblò losses they imposed rules
of so multitudinous and severe a character
upon would-be insurers before they, would
accept their risks, that complaints bave
arisen that .they bave gone too far, and that
the restrictions are now far more onerous than
the rual degree of danger to bu faced would
seum to warrant.

The principal danger of.electrie light vires
ne a fire risk coues from their tondency te
becone overcharged, thereby raising the
temperature of the wire to a white beat and
consequently igniting any inflammable ma-
terial in its immediate suiroundings. To
obviate this risk the fire companies in the
States have recently passed a rule to compel
the running of electrie light wires in sucb
a manner that every part of them can bu
rcadily reached for thorough examination et
any time. This implies that the wires cannot
bu laid bet\veen walls, but muet bu exposed to
view, a rule that would net only epoit the
appearance of business establishments using
it for office purposes, but would transfer the
danger from the destruction of property to
that of human life. Everyone knows that
the current necessary te givd light or power
is sufficiently strong to kilI.a rash landler.
It is only a few days since thiat a superintend-
ant of an electric. light company, finding a
broken wire trailing on the street, moved it
to one eide with his hand and was immediate-
ly strîuck dead. Is it thon, wise te issue
regulations that by exposiigtlie wire would
increase the danger of careless handling, and
consequently the ribk to human life?

Because there art occasional explosions of
gas, fire underwriters do net insist upon the
gas pipes being all exposed to vIew, and yet
the danger from leaky gas-joints is just as
much as that from over-charged wires. If the
insulation 'be inade by means of a non-con,
ductor of hieat the danger le practically re-
duced te a minimum, and since so soon as
ever a want is felt science instantly steps in
te supply it, we alrcady bear of indicators
that give warning of any over-heating of the
Wvires, and thus-give time te avoid danger of
fire. In fact the whole risk appears to de-
pend on the workmen who place the lights.
If intelligent worknen and a first-class system
be used there is practically ne increase in the
tire bazard, but if mistaken ecoonmy steps in
and inferior hands and material bu employed,
danger is at once to bu feared. Se fer as caa
bu judged, the electric' liglt bas iet caused

by any means the number (of fires it was pre-
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dicted it would do, and as our knowledge of
its powers and defects increases the lire
bazard from its use will decrease until it
becomes as safe as gas. No doubt the under-
writers feel that it is bestto err on the side
of strictness, but, in the regulation wve have
alluded to, it woulld seelh as if they somewhlat
exceeded the bounds of actuàI necessity;

A MISTAKEN POLICY.

A correspondent at Chatham, N.B., writes
to the JouaÀA coinplaining bitterly of the
action of the Local Government la raising
the cost of stumnpage on lumber cut on Crown
lands from 80 cents per thousand, the rate
ruling in 1883, to $1.25 per thousaud. He
states that since ,the •time of this increase in
stumpage the annual output of himber has
steadily decreased from 128 million super-
ficial feet in 1881 to 68 millions only in 1887.
Not only does this point out a steady de-
cadence in the lumber output of that district,
but it has proved absolitely a suicidai policy
for the Goverment itself, who, so far froi
reaping any increase mu revenue, bave lost
steadily by tieir mistaken action. In 1887
their revenue in the Chathai district, vhen
the sturmpage was 80 cents, amounted to about

$102,400, while last year, the increased rate of
$1.25 per M. only netted $85,000, thus point-
ing out the folly of killing the goose that laid
the golden egg. 0f course this all tends in favor
of the wealthy lumbermien who hold grranted
lands, and therefora pay no stumpage; these

-men are in a position to ship thoir output at
exactly this amount less per thoursand, and
hence the unfortunate lumberman on Crown
lands is, bring st.adily forced froum the field
by his wealthier neighbor.

Deals naty be srid to represent only labor
and strumpage, ience it takes only a very
simple cniculation'to show the amount annu-
ally lost in wages to the laboring classes by
this poicy on thre part of the Governmnent
Nova Scotia (where the stumpage is only 60
cents per 1) bas increased ber output steradily,
and it is only under the mistaken policy o
New Brunswick that this industry has fallen
away is we have. shown. Every square
rigged vessl loading in Chathan pays filly
$400 in labor and other expenses, ience if we
add this amount to the average valne of th
deals, less cost of sturmpage, wu are in a
position to estimate this loss with tolerabl
exactitude.. The following comparison wil
illustrat, the point:-

Her we bave a loss in value of $436,000,
Most of which represents money tbat.'would
have been paid out lu wages to.the surrounrd-

inrg populration. Surely this us a sufliciently
strong indictment of tie Goverments pol-
icy?

Our correspondent also dwells upon the
local dissatisfaction engendered by the action
of the Dominion Governmient in endeavoring
to limit the catch of smelts. The annual.
value of the catch of smelts and tonicods ou
the Miramichi River varies from $35,000 to
$50,000. These rire nrearly all shipped frein
Chatham, and two-thirds of them are caugit
by the population of that, town, whose orly.
means of sustenance during the winter, wien
other employnent is not available, depends
upon this industry. It is easy to seen then
how ieavily an increase of the license fées or
the limitation of his catch must press. uponr
the poorer fisierman and discriminale in
favor of the wealthier fishing company. The
Government, of course,- contend that the
smelt is being fished out; and that they are
diminishing in size, a fact they hlave apparent-
1y gathered frou n inspection of the Ottawa
market, whither most of the culls or smallest
fisi find their way, and cousequoutly have
shiortened the season and will ouly permit
fishing on and rrfter the 1st December. This
regulation is certainly particularly iard on
Chatham, since the river usually freezes there
curng the lst week in Novemiber, and thlen
the smelt taikes its..departure for deeper
water; thus the Chatham fisiernan can only
catch the tail end of the ran. Since it is
difficult tirsae how the smelt can possibly be
frisled out wlhen, as a fact, they are nearly all
gone before fishing conimences, there does not,
seem to be really any ground beyun-d official
narromirderness 'why fiehiig shouhl not be
allowed at least ten days earlier. The local
fishermen say that they are prepared to prove
thrat smelts, so far from decreasing in number
or magnitude, are becoming nmnually more

f plentiful, as well as of a larger size. They
have petitioned the Government to send a
commission to whorm they nmay substrntiate
these facto; they also nsk theu to leave the
license fec at ils former figure, and have.
formed an association to protect tieir inter-

r ests in the future.

These tivo grievances appear to_ be well
1881 founded, and certainly demand the attention

210 vessais 0 $400 eaclh......... $ 84.000 of the proper officiais. -gihe poicy. of the
128 million eup. ft. 0 $7.......... 8906,000 Govermnuent has always been to build .up

Canadiane inlustries, wherever practicable,$980,00 an
Less strimpage at 80c............ 0 andi ,we fell sure that se soon as thee facto

become publicly known some niecans will ire
877,000 taken to abrogate the-present unequal con-

dition of affairs. The progress of the Maritime
12 vessis $400 Barch......$ 50,000 Provinces is a matter of deep interest to all
68 mnillion slrp. fout ai $7 .......... 476,000,tu aa~arsd'r aec ei ia47,00 rue Canadi'anis, and we have no doubt that

$520,000 iven the complaints of the flishermen are laid
Lass stumpage at $125, . 85,000 before the proper authorities they witl receive

the~consideration theydeserve
$441000i

A $300,000 BLAZE.
Another very serious lire attended with

heavy loss ias occurred since our lit Issue
The premises first attacked were Nos. 73 and
75 St. James street, and it was eAy apparent
that the lire was a serions one and would be
combatted with greant difiiculty, ras tie weatier
was intenscly cold, the mercury standing at
14 below zero. Every effort was made by tire
brigade te confine the fliames to the store in
whici they originatcd, but this proved futile,
and they rapiély spread to the adjoining
stores, whici were rapidly consumed. Efforts
were then -directed to save the Canada Spice
Mills, but this aise proved impossible, the
fourth, third and second floors falling in with
a crash in rapkl succesiion. At this point it
was cvideut the brigade were weakening, and
soon aflter tIre eiitire block becane enveloped
in one imaiîss of lire, and a number of other
bursiuss bouses were forced te accept- the
fate of those alrecady mrrentioned. Bourgeam &
Ilerroi rrre the heaviest losers, havinrg erected
a new building at a cost $25,000, addcd to
whici is a stock of $30.000. The Dominion
Art Purniture Factory canle next with an
estimrated loss of $25,000.

• The following is ar estimate of the other
losses :I. 13. Menard, $6,000 ; Wilfred Moguin,
confectioner, $5,000 ; Canada Coffee and Spico
MilleS20,0a0; Wn.ckerman, prinrter,$8000;
Little & Lane, engravers, $4,000; Cirice, Tetu

Ce., agents, $10,000; Amnerican cigarette
factory, S10,000; Lanarre & Co., $3,00 ; S.
Il. & A. S.'Ewing, lontreal Golfee and Spice
Mills stock, scriously daiaged by smnoke and
water, also W. 0. N. Parker, Ieiinry Joinson &
Lord sufferedi severe loss frein saime cause. E.
L. Frurniss & Co, wivne marchants, loso $10,ooo.
Bisintall & Co. also hal their stock damaged.
The insurance companies interested rire as

Glarsgow &Lonldon..... ... 15,000

Piraix, of Loadon ............... 13,000
,North Britisi & Merchantile. ..... 10,000
Royal..,... .................... 11.250
Ci iuis................ .... 50
Liverpool, Lomnon & Gl e9,000
Commercial-Union:...........,...0,000
Queen's.... .................. 7,000,
liritish Amlerica...... ... .. ..... . 6,500
lloyal Crnmranlir.....i............. 4,500
National, of Ireland ............. .3,000
Qubecu ...... ..... .. ....... ,.2,000
London Assurance.............. 2,000
Atlas...... .... , .. ,...... ...... 1,500
Lancashire.. .................... 1,500
Amnerican. compnies............. 5,000

$ 130,350

A LFaED Rîîr EY, agent of the Mrtual Lifs
of New York rrt St. Thomas, Ont., has
been arrested orr a ciarge of forgery. Hie is a
Fociety man and. contributed to the local .
newspapers but. political and publie matters
so engrossed his tune and attention il at his
business was left to take care of Ltself with
the usual result. He tien looked rmund te
borrow. A note, dated July iÚti, 1887, for
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$1,500, Figned by Alfred E. Ridley - and lis
wife Norn S. Rildley, in faivr at ainuel
laighlt, of Sparta, and purporting to b en-

dorsod by him, paynble six isionlIts after dite
at tho lerchants Bank, w'as presented by
Ridley in July to 1 ilessrs. Urothers &
Crothers, and the endorer being a iman of
Substance, was accepted by thein and the
moIney ndlvIInCedîl. For six ni lth nO
suspicions were aroised regarding the
genuineness of Mlr. Ilaight' signaturu. On
the 14ti iist. the ilote full due. Iid ley called
Urothers & Crother in tle mnornling and said
tlhat he woild bring Jn i cheilie the follow-
ing Monsday to cover the note. Ridley spent
imuch of hi tiie in Crotiers' oflice and it li
ailleged lie imade use of the lirm's leLterliendls
and wrote toi Mr. liniglit, describing A. E.
Ridley Ls rl!inlble. 'l'o the letter ho attached
lite sigiitiLire of Crothers & (irothers. On
th le Mionday he brouglit, in a choque oil the
MNIcolsoii 11ank for $1,550. IL purjortedto be
signed by Siinuel iliniglt, and was drawn in
favor of A. lE. Iidley aid 1'. Il Crothers.
iaiter on in the day it vas presiented IL the
bank and payment wvas refussedIà tiiere being
nu funds As, how'eve'r, Mir. Ilniglit had
mioney in the savings bnulk departimlent of the
bank, %ir. Clinch, ilie manager, wrote to hiii
about the maitter. \Ir. Ili igit replicd that hlit
lhaid givLi no cheque noir iilor'sedi for <lidley.
* 3h'. Clitili hing coni caiiiited thjis to
trothors & Crothers, it beeniîe apparent thaI
tley hiadt been tli victiis of n fuior>ry. On
couiunicating with ir. Ilaiglit they foind
liat ho liai inot rceived lie protest notice

sent him, but a lltlir recoiniîuiiding lim1 to
idvance ioin.'y to Mr. Itidley. Ridley pre-

sented another cheque hiuself at the bauk for
$000, ailso pu'portiig to be Signed by Ilnight.

Tui Cnsrin. Ihm. ihs'r-r Ditîr.-Mr.

James ß1Lster of this city thiniks lie should
have tmore than l ay's notice toi attend the
examination in tli Central BlIlI case at
Toronto, and thait lie ein bo exuiied lere
equally ais vell. Ile fully beieves tli
charges lgatinsit Mr. Arch. Cimpbei,
liquidatior, cannot, be subsantiited. 'There
arc but two drafts mentioned in tlie examina-
tion ait Toronto as having been negotinted for
noter lînriiett. Wheu tlie threo drafts, duly
accepted by the Cenltri's caushier, were taken
by S. iignus Daivis to Ilnxter in 3Maly, 1885, lie
carefuilly scrutinized theim and, after giving
Davis $2,000 on auccoint, took thiem1 tu lis
batiîtkeîr, r. Simpson, then muanager of the
Banilîk of Comnmereol here, who pronounced
thom all rigit. Owing to reports of forgeries
erent i the titne iBaxter, with lie extreie
nuitiousiness of his nature, deteinciied to visit

Toronto ait eniquire ai Ieadqiuarters. Hte did
not Cali on Cishier Allen, but iad n friendly
bankr Send IL aclrk to he Central ]ank who
brouîglt bck t li draft. (one only) with Allan's
endorsation "all right?.' Bixter got the cash
for it fromi lis frind. le took the second
nui t llird to another local banik manager and

roieated the proceediug. le returned to
Montreal and handed over the remaining
$13,000, les brokeragé. Shortly tîfterw'ard
lie received lthe letter fron Allain saying lie
lad received no value for the drafts. Baxter
lad not endorsed the paper, and when asked
luter on to renew he replied ho was ierely a
broker in the case. Notwithstanding this
correSpondentce, lie was asked a few imonths
Inter to (-asi two similar drafts,

.signed and , accepted by the eane
pari les, but lie et ipuîlated that the
the transaction should bu directly made withî
the Central Bank. The drafts were accord-
ingly sent down by express and the money,
10 one tholisand dollar Dominion notes, sent
to Toronto by hlie saine route. This is prob-
ably nearly ail Binxter would diviilge before
tie Toronto examiners, lad lie obeyed the
subpomoa received-iere on the 23rd inst.
Allain il said to bc in New York.

Tu case of Mrs. Knowles, a feniale specu-
]ltor ait Eamilton agaiist T H. E. anrahan's
speculative agency is attracting much atten-
lion. 'The plaintiff, the wife of a grocer,
instructed F. W. Cran to purchase for her at
the agency 5,000 barrels of oil. This was
donc in tie uisual way, Mrs. Knowles deposit-
ing $50 iargin. Plaintiff claimis Shet made
tli deal with ftlie iiiderstainding that the
broIer wais to ci protect i11" and she would
deposit tmargin ioney whenever ,necessary.

The oil w'as boughlt ait 60c pur barrel, but
shortly dropped to 5oe, and sIO claitnls she de-
posited $50 more to protect lier deal. 011
next advanced to 68c, wlen Mrs. Knowles
instriicted t(i broier to close lier deal, think-
ing slie would receive $400, or 8e Oi caci
barrel of Oil. and wIs told by the agent thait
the den iad been closed at 50 and that she
had. lost ail thec mtoniey deposited. Mrs.
Kniowles sued for $500, whichi slih says she
lost through dlefendanut neglecting to carry
Out, his obligations. 'elte judge charged in
favor of plaintiff, and the jury broiglt in a
verdict for the full amiotint of the claim.

ii ad'ices froi the Columbia River ail
point te $1.25 as the rate for fisli tobe exacted

,fron the salion packers by the Fislermen's
Union the comting season. This information
<loes uoL comle authoritatively. .front the
Ulon, but is contaiined in letters frou pack-
ers to their Eiistern corresponietlnts. At this
rate the cost of packing will be brouglt up tu
$I17 l per dozen cains, to whicli would .have
Lo ba addedl the prolit to- the canner. The
treiglt rate t flite East, rail and lake, wvill
probalily be 15e per doz., thus bringing the
cos' laid down'i in this imarkiet.to about $1.671

1iUi.70. Shoild such an extreie be brouîglt
about byl the nsieriien's action, it will 'un-
doubtedly lessen tnatorially, the consimtption
of this favorite fish, restricting packing oper-
ations on the river, and at the sane time
crelae a high, market for the competitors on
the outside riversi including Alaska. 'Should

this action b enforced, the river ought t gel
the rest that the past few years have, proved
conclusively is required, as hlie fishing, has
been overdone, aînd it is necessary that thse
fisli shoulti be given a chance to multiply, or
else in il few, years Columbia stock will be-
corne an article wholly of the past.

roi orro Gossiî..-It is only ilatiral ltait at
a time like the present, when banking matters
occupy uînfortuînately a too prominent position
in public interest, the inyriiil ongues of
ruinor should be unusually busy. "It now
seems certain that the friction that existed
between the general manager and president of
a mnuc.ltalked-of bank bas not ceased with
tie change of presidents, but it is even much
more marked in the case of his successor.
'ie general manager in question occupies a
peculiar position. Whe lie ias appointed
sonme tlree years ago he wras given an agree-
ment of $15,000 lier year for five years, with
the salhry of the fourth and fifth years paid in
advnuce. ie lias since drawn the salary for
hlie three years lie lias been with them, and,
bein now paid two years in advance, nust
practically work the rentainder. of the tersa in
asense wilthout pay. flence his indcpend-
ence, as ho believes should fti bank discharge
hlm they could not recover these paymients
and lie woulid simsply be $30,000 in.

Tn: suspension of E. S. Cox, the bucketshop
broker, of Toronto, who contributed so largely -
to the dowiftl of the Central Bank, con
hardly bo. looked upon as surprising to osîr
readers. 'The revelation of his inability to
meet his liabilities at 'one leading agency,
chronicled in our last issue, was a pretty
significanit indicalin of the cominig crash and
the knowledge that Mr. Cox was enjoying the
protection of the American ongle was another
disquiting symuptomî. Whether ho will re-
turn or not is the question that is

noiw ngitating the bosouis of the silly specu-
lators who frequented his- forty agencies. His
clerks asserI that hie will, but the .more
geucral inipression of those supposed to be
behtind tie scenes is, that his return will
probably b postponed indefinitley. At pres-
eñi a bailiff is in possession of his premsises
but until returns are received from ail the
agencies it is impossible to fix uny figure for
the liabilities. The assets, it is hardly
necessary to say, are practically nil. Co' is
in BfttuWilo.

RrcKress ItAILaoADINGTh.-Tiat unfortuinate
road, the -Delaware & Hudson, has lhad
another cc smash-up." The train from Salea
to Shuishian lst monday liad fallen behind
time some thrce-quarters of an hour, and in
the wild haste to recover, it shot too rapidly.
into a curve. :One of the~ passenger coaches
left the rail -aud performed a series of somer-
saults on ils way to the foot of the enibank-
ment knoeking the passengers about like so
many' peas in a. rattle frightening, maimine
or fatally injuring men, women and clildren,
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some sixteen la ail, within the coach. It is
high tine thatsuch roads as the D. & H. con-
fine themselves to the carrige of freight-
their coal, for example-that cannot bo hurt

mby. e 1sh,-up," and which they can move
alnîg at a ¯ luisurely pace around the frightful
culr%'es along its course from Montreal south-
ward. If once an oflicer or two got a little
sliaking tiere would be somne probability of a
reforrm in thir rvck less railroading.

'' tatt that two gentlemen of such high
commercial standimg as Messrs. W. 11. How-
land and Wm. (ooderhmn charge Mr. Archi-
bald Camîpbell, the interim liquidator of the
Central Bagnk, with. wilfully screening the
wreckers of that institution, and with using
his powers as a liquidaîtor to_ withold inforrm-
ation calcnulated.to bring the offenders ta
justice, lias produced a very painftul impression
hiere. If the evidence to be adduced supports
the allegations lu the petition presented te
Chancellor Boyd, and the general opinion is
that if will, Mr. Canipbell's conduct is
distinctly reprehensible and will be muclh
regrettei by his friends. His answer te the

charges is now awaited ivitli interest in hopes
tht ho may bu able to explain his action in
tlie maitter satisfactorily.

THE falling off-of the 13ritish donand for
China tea has been accompanied by. a re-
markable expansion in Indian and Ceylon
teas, wvhich bas resulted lu the consumption
of Indian increasing by no less than 14J
million pounds and Ceylon 3 million pounds
duriug the year, while the quantity imported
lias been 8: millions larger of Indian and 41
millions of Ce'lon than in 1886. This has
not been attainel witonlit establishing a
range of price lower by 1 i or 2d per lb than
i 1886; but this dues not mean a diminution
to that extent in the growers profit, for the
further economies found to be practicable in
various branches of expenditure have reduced
the cost to a, point wbich, enables native pro-
ducers to face even such-low prices as bave
lately beenf ruling, and, indeed, to find en-
couragement to extend cultivation

THE Scottish' Union and National Fire
Insurance Company hias over a million
and a quarter'dollars invested in Canada,
of whiclh $45,d00. l iin loan societies'
debentures the greater portioh ii in Gov-
Clnment bonds and Ontario scrip and
municipal bonds. The first president of
this company was Sir WaIlter Scott; the liv-
ing Walter, who effectively conducts the busi-
nless in Montreal, is not yet knighted; but
although ho may not cinulate the "Wizard of
the North li in respect of fiction and poesy, he
will no doubt prove a more successful man of
business than ihe creator of Dandie Din-
mont" and 'Efie Deans." A fac-siinile of
the first Presidents signature fo minutes of
the meeting of Nov. 16, 1825, is giveuin tho
card just issued by the company.

THE North of Scotland Cattle ompany
holds a meeting a Aberdeen on January 27(
to wind up by^voluntary liquidation, as pro-
vided by the articles of the association. The
directors report that since the company vas
registered in July three shipments of Cana-
dian stores were uade, resulting in a loss. of
£215 on the first, a profit of £48 on the
second, a profit of £52 on the third. The
total capital of the Company vas £896 and
and cash in liand £540, leaving £35 ex-

pended on capital account. The directors
consider this outlay not extravagant or un
profitable, seeing that it bas opened a trade of
such dimensions, and believe that the trade
will be profitable if permanently carried on:
The meeting will decide.whether the company
vill continue business.

THE superintendent of insurance gives
notice in the matter of the Lite. Association of
Canada that the Minister of Finance has
sufficient assets to pay in full the equitable
net surrender value of outstanding policies,
and that any policy holders not accepting the
aniount offered iin on or before the 2Otlh
February will be deemed to have refused it,
and the amount will be paid to the company.
The' list ¯published embraces seventy-five
policies for about sixty-eight thousand dol:
lars, the surrender value of which is about
fifteen thousand. The largest policy holder
is the Citizens' Insurance Company of Mont-
real, which bas seven policies, amounting ·to
$29,000, the value of which is $7,244.

A coRaiESPoNDENT informs ls tat tie ex.
ports from Port Dalhousie, N.B., during 1887
amounted to $254,410, of which $168,000 is
represented by lumber -and $80,000 by fish.
During the same period the lumber export of
Bathurst, N.B., amounted. to $200,000 in
value, hall of which is due to one lumber
dealer, Mr. R. P. Burns. Mr. Burns bas been
In business twenty-six years and Mr. L. Bishop
some. seventeen years, and consequently we
may presume both to .b thoroughly repre-
sentative business men in their section.

TuE alliance formed between a triumvirate
of Western banks for mitual protection
again sudden t bear " raids seems to disquiet
the one supposed to be the strongest in
position mote than its weaker associates.
The bank in question holds most of its own
stock at a good figure, and it appears to fear
that an. assault on either of is allies would
develop into au attack on its, own stock,
vhich it would need all. the strength of the
bank to successfully contend against.

Tiii borax producers have met li San
Francisco and decided t. let Jrnuary pass
without exacting a furthier advance. The
stock Of this article is gretly reduced at
present, and those having-, a supply are not
froc to offer. It is believed- that New York
'dealers willi b soon forced to seek the Paciflio
colst for addItional stocks, and, as freigbt

rates have been.advanced with in the past few
days, the lay dcown cost will be oiund to
closely approacli present market quotations.

TuE.bulletin of the Americal Iron and Steel
Association published"this week complete.
statistics of the production of pig iron in the
United States in 1887. The production was

,41l7,148 gross tons, and was much- the
largest lu the¯history of the country. The
next largest production was in 1886, when
5,683,329 gross tons were produced. The in-
crease in 1887 was, therefore, 733,819 gros-
tons. Only 304,444 gross tons of pig iron-re-
mained unsold in tho hands of mak'ers or
their agents at the close of Decomber last.
Twenty-two states and one territory made
pig iron in 1887.

PEPPERMINT growers in New York, State are
jubilant over the rescinding by. Secretary
Fairchild of the order allowing importers of
Japanese peppermint oil to put up tlcir Cil
in smaller bottles and reship it to Europe
without payment of diuty. Theioprotest against
this order was emphatic, for In Wayne county
are grown two-thirds of all the peppermint
consumed in the world, and had the order
been allowed to stand great Ioss would have
resulted to the farmers of that section.

Tlm heavy account books in some of our
large banking and insuran~ce offices arc so
badly bound tbat they arc literally falling to
pieces. Ve are quite certain that norue of
these were male in the bindery department of
the JouaNA op CoFim nce. Large accoint
books should not go into use for two or three
weeks after binding; orders should, thierefore,
b given a few weeks in advance of require-
ment.

THE speech of the Lieut.-Governor at'tle
openîing of the Ontario: Legislature last
Wednesday, referred briefly to the disputed
Crown lands, the boundary of the Province,
the inter-provincial conference, the agricul-
tural depression in Ontario, the prieo oi
timber limits, hours of labor for children and
young girls, and the provincial estimnates for
the year.

D. Mrcrmec.z McDlommÂ.no, one of the directos
of the Central :Bank, is reported.to have left
Toronto and to bu now iu the United States,
wbre hls wife and family are also. As he
liad overdrawn h'is account in fle wrecked
bank more than $100,000 this action la looked
upon as exceedingly suspiciou.

miar C. PARKs, agent jin the Maritime
Provinces for the Temperance and General
Life Assurance Co., bas left St. John, N.B.,. for
the other side of the line. Ho la stated to be
lndebted to the company for a shiortage of
$2,000 in his'accounts, and. also leaves othier
creditors to mourn bis lons.

FRANi PREsLV, secretary of tbe St. oathar-
ines Water Board, lved net ivisely but too
well, and the Board la n busy finding ou t
wbat lie left behind him.
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Ti reference to Irite rcoloniaitl Rnilway ship-
mîents huit weekç, based on information from
i stiffy traveller, fias flicited unfavorable com-
ients froin wiolesiLlers here, who complain

of gooux still on thi;road thrat left Iliilifaîx
in Deceiber.

Tre Royal Electric Company have just
plired 300 icndescent :lg0t0 ini the Mont-
real Woollen co mpany and 50 arc liglts in
fli( Graniie mills ait St. Hyacinthe

lv Mr. J. G. Il. lbrownî'i last elever move,
its ftther atplenr.s is a creditor for $11,000,

tit conitests 31r. F. Bons' right ti the notes
t ransaferredlL tohim.

'Tii: usaciial two.Inge fible of ionîthly baik
sitateiients is iunlavoidaîbly crowded out this
week.

N. C. 1., Sarnini, Cut.-Next week.

SANUF"ACTUUItS' IAFE INS. CO'Y.

Thu first annLIIIIf gencral imieetiig of the
Manufacturert' Life i uisiuraiice Company Vas
becIhi in flic coiucil eiariilber, lkuard of Triade
flooirs, Toronto, oi Tuiîrsdaîy, 17ti January
ourrent.
- Tle presitleif, Iliglit flou. Sir John A.
lacdonal, occupied fle chiir, aud Mr.

Sr Citrile, managing director, acted a
secretary.

At the reiiquest of tlic chairmnî tlic report
was recl to flire mrîeeting by Mr. J. F. Ellis,
one of flic directors. Ir lit as follows :

iii;i'iîirr.
''lirectors have piîentsuire in annoiicing

at tiis threir first in nual iectiig, thiat thle
operationsi of ftle coipiany diuring the live
imoitls of it hitiftory, loive been of a mrostt
nitisfacutor y chlater, hiaving fir exceeded in
importnece lheir motif sanguine expectai-.
tiots.

MA year ago our comripimy was not in exist-
ince. Abfcti that timo ocir indefitigIable
mniniiging director, Mr. Carlile, ias beginning
It thiIik iat there was rou for inother life
indi!riInee coipainy in Caaidrla, and with iiii,
to tifiik Vats to nef, so tlit iliring ftle yeai.
just iittsed, obstacles Ilat ceerrned insur-
iioiiuitle rhave been overeoinue, and results
accumplinedwhicli lire itiiusuilly oily reiael. cle
lby years of iteady appliion.

"Siice thilen flic charter hus been ofitini iied
from fie Doiniiioin arl it. Capital stock
to flic uitouint Of SG2f,000 hasi beeii sub-
scribed i $12G,800 of which fis bor n pafid up.
A Ithe intrinte forms intident to the orgin-
ization aid eitrying oi of flt buîsiness of a
life inisrilice coiniplny, alive boeui preliril
it 'ip îîit liano beent in file Imain part, devisd
itit tailes of rites have been caleniciitedf, and

oentg its schemles iwe fin Isomlie, hitherto
adopted by no tiffier Company, fut ail bearinfg
flie eidorseient of tote of tie able t ietu-
aries on the ettinen t. It agency depirt-
ment. ihs been s fur orgized, that. it ftrms a
coiiplete unet. urk over flic wiole Dominion,
onlfy ieeding a sliglt revision to nîiraku It
equai in alf respects, to ftle organrizltions,
which it ias takei otter companies yei s .Il to
briffil rui. Se ridîrrl ly, andt( se quietly las this
all beien accomiiphibhed, tfiit the stitements
wVhich tire made liere to.daiy, rire alimiost incred-

ible. The company issued its first policy on
thre 10th day of August, 1887, leaving less than
five months for active operations in procuring
business.

"The best efforts of our valued staff of
agents have been put fort in the meantime
with results never before approached in the
history of life insurance.

" Ot the 20th day of December the business
aggregated the iiindsome sui of $2,504,500,
oin which the annual pemium is $02,000. ln
closing our bocks on the date mentioned, we
hald i view the requiremeits of the insurance
depairtnent, ris we could have readily put on
ourr books-had we choseun to keep them open
outil now-over $3,000,000.

Indeed, we cnn say .that the insurances
Ilready written exceed that amourt. We
ireferred, however, to close our books prompt-
ly, believiing tait nothing is gained by issuning
policies up to the first of âiarch in any cine
year, and crediting the business ta the pro-
vious ycar.

" We have been called upon te pay one
claii for $7,000 unider a policy on the life of
our first rgent, the lat Andrew Wilson, in
whomii the companiy has tost ond'of ifs most
eilicient workers, and whose place it will be
diflicult te fill.

"Ailhoighi it is an intul course for new
coipaies te pursue, we decided to submit our
polices for valuation te an independent
actuary, a gentleman of high character and
undoubted ability, and his report is before,
yen to-day in the conpany's general report,
showing that a iandsome surplus s5 l1 re-
tunîîins, aifter providiig for ail our lia' lities,
ilienuiiug the sftatitory reserve on. tihe
policies, and in addition thereto a contingent
fluaid. Of flue large item for proioting the,
Company, but $3,855.72 renains unprovided
for, which is n nost satisfactory state of
things, when it woutld not have been runpre-
cedented iad our capital stock been irpiirel
at the end of the first year. Wu therefore
congratulate the stockholders on the very
satitfatctory staîte of thuir accoint.

" The coimpainy received 1,035 applications
for insurances, aiointing ta $2.878,000, there
were 015 for $2,643,500, with anuial preminni
amîouenting te $62,000, whichî w'ere accepted
and iisued, others anounting to $119,500,
upon 81 lives, have been decliied, and appli.
cations for $115,000 were in course of cuem-
plution rat tire date of the report.

"lThe report would bo incomplete did ive
not tender cor thauks te tIre agents of the
company, every whfere, for tieir extraordrinary
efforts ont behialf of the company, and alto to
the olice tuffi for whlomr no hours seemed to
lc too long; ino work too heavy. Ail have
borne their fair share in bringing about this
cmobt sitisfictory state of things.

" All tIe directors retire but are eligible for
re-election.9

Joln A. MAcDONALn,
President.

Oxo. oonEu Vce-Presidents.

Aitiorizedi capital........... $2,000,000 00
Subscribed capital........... 621,000 00
Anroiit paid upil ............. 126,620 00

REVENUE ACCOUNT.

13S87.
To Calitaul Stock...........$126,820 00

i Cali for Premiirumus...... ... 40,458 0S
ci Cash for interest........... . 778 64

$108,056 72
1887.

IBy Expeuses and death claim.... $ 28,708 68
Balance net ledger assets.... 139,348 04

S168,056 72

B1ALANcE sIInET.

Asets.

1887.
By Cash on band and

in Bank.......... $20,212 38
By mrortgages on real

estate............ 27,339 65
By Dominion Govern-

uent bonds.....,. 78,000 00
By sciool uiebeintires. 5,500 f00

i Office frrniture at
htead and branch

Il
offices.......... 2,846 3f

By advances to travel-
ling agents........1,135 84

By balance promoters'
account.......... 3,855 71

By bills receivable... 458 il

Net ledger assets... ....... $139,348 04
By agents' ledger balances....... 3,425 53
By bills receivable (lieing short

date notes for premuiums) .... 9,075 91
By deferred premiums, being ialf-

yearly and quarterly premtiuîms
secured on policies and payable
within nine monîths .......... 9,380 47
(Thre reserve ont the lat thiee items -

Ii ineluded in the Liabilities.)
By commnuted commissions...... 6,000 o
a Interest accrued .. ........... 830 25

$168,069 20

Liabilities.
1887.

To capital stock ............... $120,820 00
To re-insuirance fund, being the

total liability of the codip;any to
the policybolders, based on H.
M. 44..................... 31,257 00

To additionil reserve........... 8,053 26
To coitingent fond, ield for the

collection of outstanding and
deferred premrrirums and tller
charges accruing onr the yeaîr's
business ............. t......,038 94

Note:-
For the security of

policy-holders the
company hîolds as-
sets (as pier balance
sheet)..........$168,069 20

And in addition, un-
called capital stock 494,180 00

$662,249 20
From wiricir dedict

tie Reserve, whiclh
is the total liability
of the company te
the poliuy-holders 31,25- 00

Siuirplus on policy-
holders' accournt..$030,992,20
(which is equal to
$20.18 of assets for
eacli $1 of liabilities
to policy-holders).

Sl68,069 20
We have examined tiebooks, docriments

and vouchers, representing tie foregoing Re-
venue Accoln, and also of cach of the securi-
tics for the property in the arbove Balance
Sheet, and certify to their correctnes.

Signed, 1-. J. HIL-r. u
- 'l Auditors.Eaan A. WriLLs, j

We, the undersigned, hereby certify that we
have examirined tie securities held by the sald
company and find the sanie correct.

Signed, T. G. BriteKtveea,
P. NIenoTIrsr,

Auditing Committee of-the.Bard.
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Sir John. Macdonald moved the adoption othier side of, the line and take a prominent
of the report. position and bécome one of the best life instr-

Mr. T. G._llackstock in seconding the ance companies on this continent He tliougit
motion said tiait since the figures of the report any remsarks from anly member of thse exects-
had come before his observation as a nember tive would be imperfect vhich failed to ei-
of tise execntive committe ho Lad taken some phasize the feeling,.which they al had, of in-
pains to compare the position which the com- debtedness to tieir gesneral manager, %Ir. J. B.
pany occupied after five iontis' business Carlile. He had heard soma people say :
with that. of othier Canadian companlies of « There is onlly one Carlile and we have himus."
reputation and financial standing of whici At any rate in season and out of season, lin
they were ail, as Canadians, just y proud. f4wor or out of favor, Mr. Carlile's zeai isd
Ho found tait there was on the first day of never fiagged and his energy had never tired.
Janutry, of this year, as much business upon Not only had lie 1.rouglst a vast amounst ot ex.
the books of this company as many Caradian perience to the management. of the affairs of
life companies hiad after being years in the this business, but le had succecded in intro-
field. Lt was due to the policy-hulders to say ducing a great deal of his owa -enthusiasm
tisat the cheaper tie institution could be run i'to his large body of agents than whom, the
the iore money. there would b to divide speaker thouglti there were none botter
among theu in the siape of a reduction of thtrougholt this country.
premiumas. The speaker knew that there was Addressing tise chsairman, the Et. Hon: Sir
a very great difference betweens the conditions Joha A. Macdouald. the speaker said : I de.
now existsng in life insurance inatters and sire also to express our obligatiçns to you,
those w'hich existed forty years ago wlen tise sir, consideriug the fact that in timesjsastyous
Canada Lirt Insurance Company was incorpo- have not been willing to give the weigit of
rated. your nane to incorporated enterprises, thiat

At that time the only Insurance offices in you have doue so in tihis instarice ; [ think it
this country were branci clices of Britisi must ho a source of gratification to yen to
companices. The persons who were insurèd at know thit tise good fortune which has seened
thait time vere the persons who presented te have followed you in other matters, with
thsernslves voluntarily at the offices of these viici you have been identified Las net failed
companies and solicited insurance. At tie you in titis instance, and thse affairs of this
present time this is not the way in wiichbusi- company and tilt concerned depend a great
ness is dlone. If a man makes up his mind deal on you to-day. I cas ounly express the
that it is the wisest plan to Instire his life ho hope that at some future time, I trust atsome
vili noitget dowvntown beforehe wili have pre- distant day, such as I have he-ird yon alilude
ent-d to hsit'a 'Ialf dozen different schemes to, when you leave this scene of earthly la.

of insurance. At the, time the other com- hors for. a iigier spiere, when the people
panies were started, soine sixteen or seventeen speak of your great labors in titis Dominion,
years ago, competition had becone very keen. they will not regord this as the'leasst enter-
Thd Americgîn companies had aiso opened prise with which yet have been connected.
agencies in tihis country and entered into com- The report was adopted unanimously.
petition. but at the saie lime the competition ¯Mr. E. M. Chadwick thon moved a vote of
w'as hardly whitt it is ut tie present t1ime. lt thanks te the retiring directors, whicli vas
was really remarkable that the Masnufacettrers' séonded by Mr. Clark and unanimously
Life insirince Company hasd been able to carried.
make suchs trOgress during tie'five months lr. J. F. Ellis tianlked the meeting on be-
whici they had carried on business. It was, lialf of the directôrate for the hearty manner
however, to be noted that, according to the in which .tiey had passed the vote. Person-
Government returnss of the insurance busi- aliy, sis a director, ho had takeii a very keen
ness, the business was increasing with great interest in the success of tis in'ew company.
rapidity and that the business of tie Cant- They al kaew, of coursé, that the President,
dian .companies.exceeded thiat of the foreign w'io Lad many public duties, coulod net give
compansies, wichi'siowed that our People htad to the company that personal supervision thiat
increased confidence in the stability' of our a president is tsusally expected to give, but
own institutions. . He thought then, that at the saime time his advice aid his personild
while seconding the adoption of the report, it popturity iad been a tower of strengtlh to the
was o>ly fair 10 the psolicyiolders tiait lie company in tie conduct of business. The two
should refer for a momtent to the schemses of vite-presidents, Mr. Geo. Goodlrham and Mr.-
life insurancewihich they Lad adop;ted. Theso Wm. Bell, had ably assisted lin managsng
shclemes had all been worked out hy their director in carrying on the daily details of the
mnasger, Mr. Caorlile. ,' business; they had ben always roady at hise

The executive committee at once submittéd cali for advice and assistance and ho was sure
tie plans of insutrance to two actuaries 6f the thiat these two gentienen with their active
higiest standing and, having gonge over them and constaat work have done a great dea tò-
carefully,' each gave a certificate endorsing wards the success of titis company. Of course,
these .plans in glowing tertue. Ho thougit tie success of s new enterprise djepended in a
the fiauciail statement was a most satisfictory great mseasure, if not almost entirely, on ite
lsowinsg Of this conîyus> dutrinig its firet five mannger. And they a> l agreed with what Mr.

moiths of existence. This justified the hope Blackstock hssd said of the energy and en-
liat their success would continue. With the thusisam witih which Mr. Carlile haid entered
sanie amount of attention to business which upon the work and added to the success of,
haid been evidenced.in the past, this company ttis company. In fact ho had infused that
will ud¶ipyain n very short period,.as good a energy sto everyone swho bad ansything te do
position ds ity company on titis continent. witih it. The company's staff ut agents seemed
It was'orl Y'a matter of a littleover forty-four to be alive. , They worked with remarkable
years ag-ttiii the largest insurance company energy and -will. Perhaps somne of those
in theïrid cosmmenced business. At tiat present in looking over tie ,report presented
tine its only~capital was its first premium, tu-day, would notice that the'expenses incur-
and after struggling along for a number of red in carrying ou tfie business of the com-
years. in a quiet sort of way. it eventually pany iad ieen put at $28,700.08. Of titis sura
forged its way to the front, and to-disy that $7000 had been paid as at death clain For
company has assets tu the extent of one hua- comparison, perhsnîs it would b well te see
dred and sixteen millions dollars. The wiat the other compuanies hlad been doing ina
Manufacturers' Life Instrance Company might- the way of expense. In the governmsent re-
before very long, extend their business to the turne they vould find that for every *$100 of

- - 1't1

new prmniumsrcceived by the Canadian life
companies. last year ftic cxpenses lad. been
$70. le thouight thlat this was an extra-
ordinary comparison considering the expenses
incurred in promoting thle new company.
This showed how cheaply the business had
been. consduicted when everyono connec-ted
with the company had that object in view.
In fict one place where a great saving had
been made, %vas in the amotunt of insurance
effèted at tie iead office. Out of thle two
and a half millions .business, over half a,
million had been donc fron the hend office,
that of course they would quite well under-
stand was tirough the persunal efforts of Mr.
Carlile, tihe msansging director. They could
all see wihat a wonderful differeuce this made
upon current expenses. le did not think
thcy could feel too prend of the position this
company had now taken among the life in-
surance companies of Canada. le felt sure
that they wunld prosper in a like manner in
future.

Mr. Clark tion moved a vote of thanks to
the medical directois'of the company. Ir
naking titis motion, he said he saw by the re-
port thlat ont of 1,035 applications for in.ur-
ance 81 had ibeen detined, in addition to a
large number deferredt. They ail knew the
great responsibility which rested upon the
medical gentlemen as part of the staff of an
insurance company. The resolution vas
seconded by Mr. J. B. Armstrong, and car-
ried.

Dr. J. F. W. Ross, in reply to the 'resolu-
tien, explained tihe grounds upon wihich these
applications were refused. They were partic-
ular to secure the best medical examiders in
the country, and sone of these physicians
were employed by the best compauies doig
business in Caunada.

Mr. J. B. Armstrong noved a vote of thanks
to the anditors of the company, Meqsrs. H. J.
Hill amd Edgar A. Wills. The n otion was
seconded by Mr. b. F. mciuon.,

,Ir. H. J. Hill responded on belialf of the
auditors. They hiad, he said, been most care-
fui in auditing every item of the company's
affaire, They had been somewhiat exacting in
their demands, but had heen pronptly met
by tie managing director, who gave evory
information, tu the great satisfaction. of ·the
auditors. Ho thought it was due to the staff
in )Ir. Carliles oflice, that they were a body
of mon any company migit well be proud of,
lI checking over the accotntts in their books
notwithtanding the enormnous anounts that
psised .tirougi the books duting the past
few 'months, the auditors did not find a mis
take of a single cent. The ofWie 0f the com.
pany had been visited at ail hours of day imd
niglht, and the stafl was on hand to keep
abreast with their work. The speaker trusted
that they Lad done. ticir duty properly. Ho
was sure thlat they. hat the desire.and hoped'
they had tfie ability.

Mr. B. L. Patterson, in a humorous yet
stirring speech, moved a vote of thanks to the
agents and inspecturs of the cornpny.ý As
chairman of tie agency Comm ittee, he could
say that the agents had donc theirduty, and
they had done it weil. He would ikv to see
them» continue with the company. They had
made the prosperity of the con pany an ob-
ject, andt, at the same tine, tie .prosperity of
the company mleaut tiheir own .prosperity
Their msanaging director,-lie miglht say, fully.
appreciated the services of the agents.,. nsur-
noce agents, in his opinion were msucih
maligned individuals, because, ln his belief,
they were a benefit tu mankinid. lIe respected
the life Insistrance agent; ie respècted hin for
his integriy and his industry ; for the unaînner
ln whichi he could taik up his own.coipasny,
and lastly, ho respected him 'also for hi
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niotives. Mr. Robert Creian seconded the re-
solution, wI'i b wias cirrtd with applause,

Mr. J. 1). IlleiiIsoni replied on blehalf of the
agents. Ee tlianlIl the shareholders as well
tis the policyiolders preFnt for the enthiusi-
aitic wiy ini w hidcI they Ial carried the reso-
Ilitions juit iloptel. lie desired to aIy IL
few wiordsi respectiig this company, with
which lie liaid beun coineted since it sItarted.
They hadl done a very large business in a very.
short time. Il: believed tat had it not been
for ttit eneg.rgy (of the riit uinging director, they
conlti net liltve tct with neuh great su(ccess,
but lie wais alive to the fact. of the great
bintllt ierivei by tIe compainy froi lte voi-
nectioi witih it of thte hionirble gn-itletnin
who i Iti(u helair. Ile hi to sILy in
addition, thIatl the peoplu of Uiniait vould not
have hui ti samt coti tutidnuce in the company
whicht ilh:y noiiw lidf were it not thaut tile
tiglt Ilorale Prmier of tile Doiniion

wre at <it heltd. . The people Ihui confidence
ii seui iei tat Sir 9J11hn A %LacitonIal, Guti.

oodrhati, W . Bell tout ler proininent
oelicers of the coipany, adit! with siuh mn
at their head, thlt! wiork of the agent hai beien
madle colrnparlat ively easy. The aigenlts hIILl no4
tronbii whntu tlitever in getting goodi policies aiti
ve y good treinîiums, IiId this wils chiefly dIe
to the contitetnce ins .ired by naimes refeired
to. Oi tbelialf of fthe tngi-it lue could siy,
that tIte Company wvould receive as uich
energt u <ciiw lii hi iteen recueiveil in the
past, ald lie onfly tithped tlat the copitany
would invu the s e siutices i t lie future as
ther have hlid Iin the patst.

Mi, t. F. LuIt hieuiinî hiaid thlit it was tnot in
the capitcy of ii agent that lie tis ta tid-
dlresi thlle imeeting, but of al policyliolder. It

ithe nitni îîîîîî of Sir. Johiii A. lMaiîucldIItt, the
Veteran stiateiau wht ha receiveu d situth
iiierons public honors, hit was the trengtih
ind power of the cu [imilny, and conlntttîtenitly
tlie tisk of the aigent wats q ii it an vilsy ontie.
The 1iniannIgintg diitottr, ir. CIrlili, possesse
a wiontderfui amount of umagtiel ait tutul he hait
give hils higetst th saI te mIagntic powNrs
which tie possessed. 'The ct m, pany. they tlt
kilcIw had a!0lIreaty been eslised tt the
conftidete of the Cainidian people.

ir John Mlassiiey Ilei miiiveîd a resoluti on
ixtpressinîîg the grittifitntioi which policy-
holders féal at the funtdIlnîîg of lte lianullfnie-
(nire Life Insurance Companîîuîîîy. As a polic.
tiokler lie couild only saîy that lie utd found
the iolicy of this cOitaniy iore liberal itd
atîiitufiiiory thtia of the tlier policies ihici

tie huit hldi. Ie felt sure that with this
comi panly they had the Iaxtitum if intsutrance
for the oii m of ireium, Ie belive.l
the cmpanitiîty would go tit prspuering fromt
yea e ta yeir, in the wily Mr. IlaUItoclc had
stpoen if aînd s0oon becoine onie of the leIIdiig
insutrance comîipantiiest of (Jitîtan it and one of
whicie Cniiilinits migit Weil be proud.

Mr. Wmn. Bell, tile of the viet -presidetts,
thei mnoved iL vote of thaniiks lu tle policy.
holderis for their cforts in assisting the coi.
ptuny. .IU tiid talit if every iolicy-ioier
introduced in to the coa yui>' elne etwî policy.
ioldter during the cnsuing year, it would
mîaintain its succesil position amîîong the
compainies of Canadalli. The annelual report
just, read showed the great extent to which
policy-botlerts hail appreciited the comlpialy.
lIe hoped this confidence would he conîtitmed
and If so thesuccess of the eterprise was sure.

Mr. A lex. Nlltaliiig teconded the resolutiot
which was unnimtIoiusly adopted.

MIr. L. A. Morrisoni thiked thtt meeting on
beialif f the piolicyiolders. 11e iat heanrd of
lte proposed coipliainy before it became ain
licorplated body. The great point in lavor
of tle tanfturers' Lite Insurance Comn-
pany, was that claims were paitt without
delay. Somle comipanies paid over the mney

iiinety days after the deatli had been proved
to ilir iîisfictionî but this compiiny pnid
onu large clain, to his knowictige, on the
very daly lthe proof irrived. le litoped to see
the day whenutî insurance woutlid b butter
appruciitied by le imasses of peaiople, whet2n
larger policies wouiid bi lîken, and whe
iiechanics and clerks woild carry frot two
to tein tiiusitidi dollars each uptn their
lves.

Mr Frelerie Niciolls then iovecd a vote of
itiS to the t(ieo and tU for tie carefut

and enthusiastic nanner in which Ithîey lad
perfortmei their dutis sinice the fornil ton of
the comipany.

Mr. 1tibert Crean secondeid the motion,
whiiei wtas iatiiinioisly adopted.

itr. inrtin, accouitanlit, replied on behlîîf of
the istafi, stating that tIe staff woild do ail in
ticir pwuer to asist Lite presidetnit and direct-
orît to carry on the bui of'the cotmntIIIy
wcith is imiuch success ina the future is in te
past. .

The ection of directors for the ensuing
yeair wits then proceeded with.

lu
C.l 'lAl-'UflC't-Wt.

MIomeTirtuur, Thursday ' g, Jan. 26, 1888.

Money in London i caibled at 1 p lier cent
iith the J)uaiunk rate uinchangei at 3 per cent.

The local tion-y Iarket is perceptibly easier,

cuit loans beinug obtainuable at 5rib5X per cent
while the generail run of eomimîercial paper is
negotiable at 71b8 puer cent. Sterling ex-
change still rtiles iigi at 9lir(Lj for sixties

betweenî batks, and 93 (na over the cointer.
Demiind 947t 1-16 and î 9rH10. Cables l1(a.
Pousted rates in New York are 4.851 Uand 4 88.
Actuautl 4.84) nut 48G.iAi. Cables 4.86t.
The stock- iiatrket lts riled irregular ail
through the w-eei but a very fair volumlle of
businiess hais been tratisueted. Prices are ex-
trumely stisitive and affected eisily by
ruiniors, which reniers the bear elenent more
rampant (liai usual and Itakes the bulls
eorresiondinigly timitd. On tei whole the
maîîîrItîet closes wealI aind lower and the tone is

.ci

tctuîmmbrcee..........15 1l13 i1114 1244
luast. Townships. . 3 12o 120 l8

clederit ......... 125 80 65 109
locltelaga ...... 75 95 95 98À

Clerchlts ..... , 73 123 1224 130½
Molsionts ........ 5 134k 133 142
àlutrcal........ 1250 2f9i 216J 241
Toronto ........ i 191 191 214
Peples ......... 31 102j 102 1024
Montrea (payable

1st wk. in lay). 100 223 218 ....

Cai. Paîcific... .,.125
do, ex.div. .. 115

Dundais Cotton C,. $6000
G is ............ 1275
Iloch. CuL. Co . . 10
inter. COl Co. . 75
Mont. Strecet Ry'-. [0t
N. W. Lands.... . 375
Richelieu ....... .1875
Telegraph ...... 500

61 60 64
594 58 .

100 100
211J 210 222k
120 120 1421
39 374 12j
225 225 248
60j 60 62
411 37t -67
93J 90J 97J

"ELEPHANT"I-

RG N ADXANE[R Co
MANUFACTURERS

REFINEU PIG LEAD.
REFINED RED AND ORANGE LEAO.

GLASSMAKERS' RED LEAD.
POTTERS' RED AND WHiTE LEAD.
FLAKE AND GROUND LITHARGE.

DRY VIITE LEAD BY OLD DUTCH METHOD.
READY-uLTED> PAIKTS IN TINS, ail shades

PAINTS, COLORS, OILS and VARKIS,
and ALL KINDS OF PAINTING MATERIALS

FOR PAINTERS, COACHUUILDERS,
SHIPItUILDERS,.RAILXWAY COM.

PANIES. SHIP STORES.
LIME-PROOF WATER COLORS FOR WALLS

AND CEILINGS.
&c., &C., &c.

Lead and Color Works
MONTREAL,

MONTREAL WHOLkSALE MARKETS.

'rilUnsoAr Evai., Jan. 26, 1888.

There is very little to bu said beyond the

fact that the past week lias been a moderately
fair onle for miany descriptions of inerchandise.

A satisfactory turnover of lapiles is reported,
and advices received from interior points, as
welli as tlie novement of local biiyers coifirni
the belief that dematnd will gradually increase
and hence will prove lte miore permanent.
Evident force nay bu stomewliat lacking at
the moment, iowever sufficient there is ta
warrant us in thinking that consumption is go-
ing on at a ratio, which indiates that the
spring vili open out vith lie general .epien-
isiment essutilti.-

Asuiî.-Receipts continue noderat-aiboit
lte saueas during January of last year. Tirst
pots have sold at $4.25@$4.30, seconds are in
good deiand at SS.95(@S4.00, thirds $3.40.
Pnrts -about $7.00 for first sort. Receipts
silice Ist Jiatuary, 217 bris. pots, 24 bris,
peatrs i deliverics, 213 bris. pats, 17 bris,
pearls. Stock in store 25th Janiarynt 0 p.m.,
410 bris. pots, 13 bris. pearls.

BooTs Nt SuoEs.--Minfturersay they

tire siatisfied witih what is doing in the way of
shipmenlts while the dernand fromi city traders
is fully up to the average. Again the coe in-
paratively low price of leather tends to give~a
narked imiietus to the factories which are ail
running on full time, and the outlook upon
Lte wiole is sid to be.most encou¯raging. In
collections ait improvement' i generally re-
reported.

BREÀDsTUFFs &c.,--The -hcat marke( con-

tintes to dtecline; speculation is sliîggish and

lte export demnand htglit. Operators. outside
o those ianufacturiig, are very uncertain as
ta the probable iovement, even in the near
future. .The Il bears " keep within narrow
limits, flring thie outcome of the political
situation on the continent, while the bulls I"
are deterred from substantially backing thelr
inclinations by the slow reduction.of the
quantity in sight. The stocks in Europe arc
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Leading Wholesale Trade of Montreal

WHOLESALE

DRY GOODS
MONTREAL.

1888.
Our Travellers are now out

on, their JSn.ing Trip ancZ carry-
a conmplete range of Im-

por'tedl, Stale airi Fancy Dry
GoodXs.

W resjectfullJ asla3 oz1r

frieriwcs to resei've a portion of
their orclers iultil thCy seC .0z'
Samples.

Th.nkin~g yozo for past favors

and' solciting yozr further
p(tronlae>

Ve are,

''our.s oï>ediently,

CARSILEY & O.,0
93 St. Peter Street,

M []T TbI..
AND

-18 Bartholomew Ckse,
LONDON,.ENCLAND.

exfremely heavy while the Tndian wlaeat crop
la now in the ground and will bc barvested ina
March. Should if Prove an average one, the
yield If li anticipated will be about 260,000,-
000 busihls, affording a export of 45,000,000
bushels. That India will undoubtedly in the
near future he a very formidable coampectitor
for, and contribuator to tle .Europeîanîmarket,
i becoming rapidly apparent. 'l'e only
hindrance to this being the modes of culti-
vation and the process of harvesting and
threshing which are bad. The presont product-
ion of wheat is now only about onie busliel per

ead. On the spot flic movement continues
of very smali dimension and prices show n
change. _British advices are unfavorable to
shippers. -Flour could hardly be less active
and prices continue to favor buyers every-
where. We quote Canada red winter wlheat
85er(,87c;-Canada spring, 83ea84c; No. I
hard Manitoba, 86cln7e ; No. 2 do. 83e.0,85c;
N'a.-i Nortlhern, 83@?t85. Peas, 724cf?73C per
66 Ibs. Oats are active at 40cO41c per 34
lbs. Rye, 50c. Barley, 65ctír70c.

- BUTTEa AND CnEsE.-Ina the former the tràde
that is doing is of small moment and narrow
compass. Holders seem willing to nore than
meet buy- rs half way, bat fail to succeed in
increasing the inquiry for anay quaility. The
position of the Cleese market i also far fron
an enviable one, bothl at nome and abrond.
Locally the stock of desirable cheese il pretty
much under the control of two firms and they
are not disposed Io offer at figures that would
permit 'cable operators fo transmit business.
Some operators would'like to shalie the tole
and re.,ort of the market according to their
particular interesta bat this iai based on the
very instable principle of the wish being
falier to the -thouglat, and practically trade
c<uld not well be duller neither the Ameri-
cia or foreign markets reflect a very mitucl
iiprovel condition of affaire and ai feeling of
uncertainty la daily a pronounced and pron-
!ient feature in the trade. Exports froum this
port since the close of navigation are about
51,000 boxes which shows an increase over
same period last year of 16,020 boxes. We
quote butter as follows: Creamery, 20c 622je;
Townships, 17(i204 ; Morrisaanurg, 17e:«-b20c
Brockville, 16oe a 10; Western, 14o lh 18ç
paer lb, and cheese aat l11crtbl2e for finest
September. Fine, 1l¾c&Il ic; finest Auust.
11c; fine, 1041cil0ic; medium, 'c(a9ic per
lb. The London (3riocer poinfedly refera to the
trade as follows :-c As pronised in our last
issue, we algalin refer to the prescitf-eaon's
chaese trade, and we have taken all the ques-
tiou, as if bas been a buîrning cri for the labt
four or live'nontis. Several of our renders
have contributed their individual views fromrt
time to time. Bat, therc is an elenent whiclh
ve ivisb to discourage, and thiit is, letters
written, which, on the face of them, are cnl-
culated to cause ill-fceling aiongstthose who
are interested in an article of every-day traîde,
and are apparently written ft forward selfish
ends. We now give statement of stocks ait
aIl important centres on December 31, 1887,
and two previous corresponding -periods, as
obtained fron the notice board oPf the Rone
and Foreign Produce Exchange. and judging
from the careful and responsible nanner in
wlicli that institution is conducted, the fig-
tares are entitled to be accepted as reliable:

1'7. 1886. 1885.
New York. City.............135,001 ...... ....
*New York, ounty......... 50,000 ...........

Total..................185.010 h12,0tou 220,000
tCanada...................1aiN 01 140.0)d 22,1000
*Liverpool..................124,(W 123,0C.0 1,a0
•Londun..... ........ 9,to 75,0o o0. w0
† .ristal............... 321,U) 2 ,0 4 3u,00j

Total..... .......6015,000 M6 oo 030,wo
Oflcial. ·†teliable estimates

BUILDING .rlTERIAL.-The demand for manu-
factured aiiaterial, such asidoors, sash ahutters,
blinds and nouldings, shows a markell in-
crease over last year, and some dealers have
large orders. ahead. This is prospective of
increased building op.erations -in the spring,
and l not, by any menos, contined to local
requiremtents. Lumber, for both finishled and
rough, is in p ood .demnatd, with prices ruling
steady at our quotations li tabulated report.

CANNoD Goons.-In all kinds. there is but
moderato- activity,- and few new orders arc
being received fron interior points-and then
small. The daily city demand, however, is
very fair for thet ason, and more generally
distributed over the whole lino. Fish goods
aire more freqently called for than other
kinds. Western canned meats show a slight
increase in the denmand over last week, and it
is anticipated that this will be maintained.
lIn the aggregate, however, never in the- his-
tory of the trale bas there bcen such a liberal
and widely extended call far this kiid of pro-
vision.

CoAt,.-Trade bas been considerably stimu-
lated by the severe cold weather and ex-
lhausted supplies of conEumers. The stocks -
in hands of deafers are large and there
lis ino indicatiions ait present of any change in

DnY GooUs.-Therm is a fairly;active ulnder-
tone to fhe dry goods trade but Ùwing to the
continied severe weather the demand at first
hands las been characterized with sonme irre-
gularity. There lias been a moderate move-

ient of woollen goods into the hand of
retailers while travellers aire sending ia quite
litberal orders for the description ofgoodandaapt.
cd to the cooing season. There. has appeared as
yet lowever few buyers on the market and
paerFonal selections aire few and 'of 'paclhage
dimensions. The trade gencrally are satified
with the prospects of th spring demand
althoughi payments are slower than usual in
many cases.

Daucs An OHEMIcALs.-The demand lias
lieco moderately fair in ai jobbing way- and the
increased activity among manmrfacturers nf all
kinds tends to stimulate the trade in
many departments; of drags. No .ehange in
our quotations are Tnde. Ileavy chemicals
are in light requCsit ne special ¯movemaent hav-
ing occurred excepting in sulpal of copper
which las advanced from $3,50 per 100 Iba.
tf S5 50 per 100 ibs. owing to the manailaula-
tions of the copper syndicate. Paynents con-
tinue satisfactory.

Fis.-The statistical position of the larger
fisl continues to be a strong one. The sales-
reported during the week.of green cod ainount
to upwards of 700 bbils. which laaas gonie into
conaumption, thus reducing available stock to
about 482 bifls.lagainast 5,000 hbils. railue time
last season. Draft cod is also very scarce,
stock in store being next to nit. Valnes,
however, show no Jimportant change. Salé
of Labrador herring have beci made at 54.00
to $4.75 per bbl. Salmon is alao scarce at
$2000 to $2100 por lb., and sec troltat $9.12
to $9.25. ILt i said that the total Xew Eng-
land mackerel catch has been the emaillest in
40 years, anouînting to 88,382 bbls., however
this varies but 8,384 bbls. lrom last seasona
catcl.

Gae FIIIr.-Tie severe cold weathe ha
had a depressing effect on the market and
much increased the difficulty anad risk of
handling goods. However, for city consump-
tio>a lair trade laI doing. Apples are quoted
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THE WORLD S STAR
KNITTINC MACHINE

Tabkes thma led ias il faily machine; dons thie
work withl enman ind ns âidity: knlits tihe coarset
fiarîîîue'r rîl. Sonl lorprico list and tostmoln-
lis. CR ÉELMAN BROS.. Georgetown. Ont,

at. $3.00 to $4.00 for good to chloien. Oranges
$1.25 to $4.50 per case. Leions, $3.00 per
box, Bordeaux prunes ile to 12e per lb.
Figs, 13e. Coconitîs, $.00 to $1 25 lier 100.
Spanish unions, $3 0 to $1.50 per bbl., and
Cranberr.ies $8.00 to S8.25 per hbl. A report
fron Britiiin says that Canadian apples lire
not so plent iful,, and tlit good prices may bu
expected for the reinider of the sacison.

inocînts.-Theturnover of sitaple goods
the liast week las been a iolertte one. For
somne descriptions anl increase Is reliortel by
soine imierchants while ithe situation in the
jobbing trmile is praciclly uncalngel. '1he
slgar imaîrkltet ruli very fil in iiisyintly
with lie action of reîinîers and is the better
fortilitl by existing siimll stocks. No yellows
are suling uinier 0 je and froi this point the
sale rises to 7 c. Granulaled sulgars aire
senldy and changed. 'le mollisses iarket
under light stoicls is equally firmî and we
qîote iiluarblocî a 406.c. en's reilnlîlî
siteady with a gmîood dVmanduîil for JILIIs fromîî
14(ffil c. For the higher grafdes the dlemand

-Is liglt. Coffees rellain suitionary and rice
ls quoted it previous ligures $4 504$. The
deiand for Currnîîîts is active and oiing to
contiiueild scarcity we are igain called uion
to;mîark up ta 7c and 7jc.

IAimwaai At METAis.-usiness has been
of about the character and volume cistomary
at tis sieason. We heaîr of sine goods being
pllaced for spring delivery but the bulk palss
ing is confined to such quanitiiesand IMnds as
are nîecessary' to keeli assortminLits in proper
shape. Astide fromn goods into which tin, lead
or copper enter largely, there is little or io
change. Sheet lead lns been iarked up
anlother je per lb during the week being nowv
54.75 per' 100 lb. lion of aIl description
rules quibt. Cannlîda plates are $2 and $2 50.
Bar iron $2 10 and sheets $2 60. Pig lead
$4.25. Sheet zine $54D$5.25. Waîrralnts are
cabled at 41s 3d. Spot tin £160 10s, futures

M . BEATTY & SdN S,
WELLAND, ONTARIO .

;FSTEAM DREDGES AND DERRICKS, HOISTING ENGINES,
Horse Power Hoisters and Stone Derrick Irons,

FOR SALE.
Wo will sell cither of the

STEAM ENGINES
Now iin use in this office. One isa
110 USE, Ir h., 40t0 revolutiois a minute; the
other is a n ordinairy horizontal of 12 h. p.

JOURNAL OF COMMERCE,
303 & 305 St. Janmes St.,

Montreal.

£144. Copper lins taken another hound trom
the decline of last week and advanced to £78
fis for Chili bars. The New York market is
excited and adIncel a further cent per Ilb1being low quoted alt $17,35 for Fpot. Sales
aggregateid $1,500,000 Ibs., oie Stealer taîkinîg
out 2,500,000 Ibs. Best selucted copper in
Londu is £80.

IhDEs AND SKIN.-The [trade in green
hutelers' hides continues tolerably active
froma Quebec tanners, and the market is steady
at previously quotcd prices. Western dealers
have reported transactions under quotations
of a weuk ago, as are thus noted in tabulated
report.

TuE lloisE [ARKT.-The receipts of horses
recently have been larger than nsunl but are,
iowever, rnet with a gond demand for sucl
grades as good draft and generat purpose
aimîals. Roadsters of fair action and
speed are, however, not quite in pace with the
demand for theim, while of poor grade horses
there is an over supply. Numerous American
buyers are iouw in the market and ruport an
active iemliand for such stock as the above
accrus the lino. The followinig sales aeu re-
ported during lie week One bay nuire it
$112, one bay hore lit $135, ole brown horse
il S135, one lay do. lit $130, one bay do. at

SOO. onu bay do. at $130, one pair~bay horaes
lit $385, six working liorses on p.t., two dIo. at
S200, onle brown do. at Si15, ane bay do. ah
$100, one biiy dIo. at $135, one pair chestinut
l.llîres at $315, and orie. horse at $14 7.50, one
horse aît $75, one do. ai $100, one do. at $150,
and one do. at $75.

LivE SToci.-Tie cattle market for export
shows no immediate signs of improvement,
hence with liberal receipts on the spot, ship-
pers have had, iii a niensure, the shaping of
the tuuarket. Cable advices alsa indicate nn
casier feeling in the home market, withî duli
tritie repîortei. Strictly fine beasts may bu
quoted at 4c lier lblive weight, withoccasional
transactionsat a ¾c advance. Mdiumnî quality
beef is quoted at 3je14c, and othier qualities

rlIugal Pumps and other plant for contractors' use.

at 3c 31c per lb. A good business is reported.
in buîtchîers' stock and first quality is worth
3,ci?4.c; medium, 3cr&3jc, and inferior down
to 2c per lb live weight. There is a fair
demand for calves and sheep at 3c@3c, live
weight, for latter, and $5t@10 each for former.
Receipts are 510 head cattle, 161 sheep and
18 calves.

LEATER.-Taken 'altogether there is no
change of importance tu make in tbisdepart-
ment. A little more activity bas been felt by
sòme dealers but buyers and manutacturers
holdi aloof generally pending the result of
payments on flic 4th of nex rnonti. How,
ever prospects seetm ta warrant the belief that
alfter that period liberal buying will com.
mence on the part of of bootand sboe manu.
facturers more especially.

OnLs-Trade is geneially good for ebemical
cils, while in fish kinds it is very quiet and
the inquiry light. S. R. pale seal is in light
supply, stock on market not exceeding over
300 or 400 bblE. Turpentiuneis very firm in
view of the increased foreign ddlnand :at
points of production and litnited supply at
distributing centres. No important change
bas occurred in values.

Paovisios.-In -pork products the pýresent
indications are not altogetler promising.
The higlier prices that bave prevailed recent.
1y seems to have considerably lessened con -
sumptioni the result 'being ihat stock is
accumuîlating ah most of hie Western distri-
buting points, .Prices therefore favor buyers
and orders ire small and of a jobbing charnu-
ter, being còhiefly from the counitry and lum.
"iering districts. llowever, it is saidi that
packing will be very shortly curtailkd in the
West which will eventuaiilly apprikiriate a
shrinikîîge in the total of 150 million pounds.
The poultry market continues active with fair
supplies and prices ranging lit Scit 9o for tur-
key4, chickens 5cra6c, ducks, 7e(cb0e, and
gesue, Ge 07tc per lb. Eggs are in good demand at
171-iZol8ac, with beld fresli btock 18et@20c
per dozen. Dressed bugs continue to arrive
in fair numbers and are met wiLh ready sale
at prices ranging fron $6.75«-b$6.90 for car
lots and $7.10@Sl$7.40 for odd lotsr

PINsTS, Ev., ETO.-Trade is Moderate and
a good many orders ara comiug in from travel.
lers for general goods in this line. The many
iulls and factories that are increasingtheir

capacity and starling anew also have con.
tributed of late to increase the outpat. Prices
are steady and piyments fair,:and next month
is renerally designated as the period forcon-
siderable renewed activity.

1'4
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GILMOLDR & 0O
TRENTON, OUTARIO.

MANUFACTIRERS OF AND PEALERS IN

ETO*, EJTC.

DRESSED LUMBER
AND MOULDINC

A SPECIALTY.

Orders deliveeed to any point by
rail or.water.

Correspondence soliciled.

Wo n Cape wool quito .an advance bas
taken place during the week and sales have
transpired here at fully one cent. advance
over prices of bist week. Foreign buyers
have been instrumental in causing the advance,
liaving bought up the balance of the late clip.
To somie ektent, the low figures have aiso
induced speculative operators into the market.
The stock in the States is estimated nt 76,500,-
000 lbs, feing 5,000,500 lbs less than at same
tine lst year. The above is distributed as
follows: Boston 34, million Iba ; New York,
101 million; Philadelphia,8 million; Chicago,
G>; Louis, 34, and San Francisco 6 million
pounds. , Otier interior points have 8 million
pounrds. iccording to accounts from abroad
there bas been free buying of carpet wool.
For home grown wool both this,and the
American market rules very duit, but prices
are steady.

WINEs XND LiquoRs.-The movement to
distaut interior points continues to be slow as
is usual at, this season of the year- but the
demand fron city retailers andi centres near
byis quite up to the average but at almost
stereotyped figures.

TORONTO -WfBOLESALE MARKETS.

(f.Revised by Telegraph.)
ToaoNTo, Jan. 26, 1888.

Trad&isnot over satisfactory. Much com-
petition continues and some concerns press
sales.. Payments unsatisfactory. Prime paper
discounts at 7, and the general run at 7JQ8.

THE BEST BRANDY
IN THE MAICET.

Grande Fine Champagne
0f 1Wessrs. P. FRAPIN & CO.

Proprietaires, Viticulteurs,

SEGONZAC-COGN AC
Genl. Agent forCaada:

EUG. DU PLESSIS, SOREL, P.Q.
KK A pply orsend for pric. current.

- † '~ Manufacturer of WorenE. 0. JOIZ E Wire Fencing, Cable, Or-
montal Eencing. Patent tron Posts, &c. Speeial
te the trade. Address E. (. Jones, 47 King
William Street, Haailtoln, olt.

Sterling exchange firm; 60-day between banks
at 100@1091; .demand bills at 109#. Stock
market quiet, with bank shares irregular,.
some higher and others lower. Miscellaneous
stocks generally strong. Following are the
bids of to-day as compared with last Thurs-
day:-

Banks.

Montreal..
Ontario...
Toronto...
Merchants
Commerce
ha pariai..
Faderai....
Dominion.
Standard.Iamilton.
Central...

Loan Cos.

Oan Per....
Freehold.
Western Can....
Union.
Landed Credit..
Bldg & loan..
LoaIl & Can'dà
Farmers Lan...
Ontario Loan..
Contral Canada.
Natinnnl Inv...

BUTTE..-Market dali; prices unclianged;
trade chiefly small jobbing lots. Best tub
20c; nedium at 18c@l7c; large roll jobs at
17c'@S9c, best qualities. Eggs steady, with
fresh quoted at 20c·and pickled at 15chi16c.
Cheese firm at.11McI12ýc in a jobbing. way.

Hoas.--Buyers hold off and prices a trifIe
casier. Small lots choice sold nt $7, and car
lots of good packing quoted at S6.85(S0.90.

Dauas.-A fair volume of business, vith
prices generally unchanged. Opium casier at

;S4.60f@$5. Turpentine firmer at 65cfl68c.
Linsodci ol 65o for raw and 70c for boiled.

FLOUa AtD GnAiN.-Flour trade very dall
with little or no change. Roller superior sold
at $3 70 and straight roller is quoted at $3.80.
Extras $3 50. Patents rale $3.85 0 $4.25,
according te quality. Wheat quiet, but prices
steady on limited offerings. No red winter
bere ; No. 1 wanted yesterday at 9l jc, and
the year delivery offeredi at 91c, without bids.
No. 2 red 83cs84c. No. 1 liard Manitoba
87ac bid. No. 2 fall sold at 83c on track,
and No. 2 spring is qunoted at 81c. Badey
quiet and prices firm, No. l sold at 81c, No. 2
at 77o and No. 3 extra at 74e and No. 3
at 71c. Oais scarce and bigber, with
sales of good to cbico car leas at 44cß45c.
Peia dull. No. 2 quoted at 60c for shipment.

TE3E - -~

* , , *0S* *ètC~~Ii t t,.

OF CANADA.

ANDREW ROBER TSOIVI
PRESIDENT

0. F. S/SE,
VIGE-PRESIDENT.

0. P. SOLA TER,
SEC.-TREASURER.

30 St. John Street, Montreai.

This Company will soel its instruments at

prices ranging from $10 te $25 par set.

These instruments are under the prote tion

of the Company's patents, and purchasers

are therefore entirely fre from risk of liti-

gation.

This Company will arrange to conneet

places net having telegraphic facilities with

the nearest telegraph office, or it will build

private lines for firms or individuals, con-

necting tieir places of business -or residences.

It is also prepared to manufadture ail kindo

of electrical apparatus.

Full particulars. cau be obtained at the

Company's offices as above, or at-

St. John, N. B., Halifax, N. S.,

Winnipeg, Man., Viotoria, B, O.,
Hamilton, Ont.

VT5
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THE CANADA SUGAR REFINING COM'Y (Limitéd)
M O N T R EA Li

C)ffer for s9ale ail grades of REF'INED SUJGARS and SYRUPS of the well knowvn brand of'

OERTIFIOATES OF STRENGTH AND PURITY,

FLICE (J' THE PUBLIC ANALYS'',
MostaisA,, Septemtiber oth, 1887.

'l'o the Ciaaria Sugar JRJeninig Coipany, Mntreal:

Snitit<ib,-tr trien les i n e sk of r

Pl'.risoop, aid I <imi hose stiles lt bie as nenr to aI olitela purity lis cinn
beo obitined by tany procss of Suigar-Refiina. .

Thit est by the l',rco e soweu d y esterday'.s yeld 99'90 per cent. of
Pur Clne Sigar, wihell inny Uc emiled commercialls AstuTrxLÎ

irw. suitAit. JO1N IAKER EDW ARDS, P.L.D., D.C.L., F.C.S.,
Public Analyst for lhe District of Miontreal, and P'rofessor of Cheinistry.

CIIE..10AL LABORATORY,
MIMrcAL FACu.rv, MIcGr, UNrVERstTÝ,

MoNraEAL3 Septenber 9ti, 1887.

To the Canada Sugar llrßning Company :
Gentleen,-I have taien and tested a smptiitttle of your " EXTRA

GrANULATED " Sugar, and find that it yielded 99'8 per cent. of Pure
Sugar, it is practically as puire and good a Sigar as can be manncau-
fneturcd,

Yours truly,
G. P. GIRDWOOD.

BELLS!
HOSE REEL BELLS,

GONG BELLS,
TELEFEONE BELLS,

ELEOTRIO BELLS.
Special Bella miade to order.

Q. O.. CLAE1 ,
Cote St. Paul, P.Q., noar Montreal

sUcERssot To O. L. OAti.

Coru nominal ait 64 on track. 1Bye nominal
at 6r09,17e. liran scarce and prices firn; car
lots ov track( quoted et $17. Onutneal helc at
$5.10 for car lots of oidinary quality, and
simali lots sll it $5.200$5.25.

Gnaocins.:Busies is quiet and prices
generally steady. Sugars are tuclanged;
Canadian refined GO1c07kc; grantulated 7c(â
71c. Cqo!fe quiet; Rio 22c. Fruits quiet,
wvith the currants firn. Valencils steady;
currnts by barrelsr GicGtOc; Valencins Geifi
t1 c; do. selected Loenc. London layers
$2.75 Q$3. Rice $3.506$.65. Syrups scarce
and firm.

anwat;.-lThe market is quiet and prices
steadyv. We quote :nils $3 ; tin, ingot, 38o
040c. Lemd, 4 lc; copper, ingot, 17c00I c.
Pig irot, Sumttterlee, S210à$21.50; Nova
Scotia, No. 1, $20.50iD$21.

Ih111.nS s.-The hide intarket is dullit
No. 1 green brings Go nuit No. 2 ic. Oured
cowys are quotcd at. 6ic<@7c. Shecpskins in
good deiaid ; the bet bring $1.05fr$1.15.

LIvE SToviZ.-RceceiptS Of cattle at, the local
tagrket this ieel were fuir and prices leavy.
txporters nominal ait 4ac. luls soli it scn
3ae per lb, and milch cows at 525d$40 a
ieiad. Buitclerï' cattle seli et 3CO32C per lb,
and iheu and uItiti at Si$5.0 a hend.
tiogs tirt et 5.c (5n e cer pound.

A GENTI.EMAN RESIDINQ IN WIN'-
NIPEG, wlo ins becn a nuimber of years in

the 'wholosiale business there, is deIesirous of repre-
sentinga Iumber of maitnufacturers or first-class
wholesalo houses in Manitoba and the North-
wcst; his connection with wholesalc or retail
eqîîially good.

Address ";C," P. O. Box 708,
WINNIPEG, Mai).

Pliovzsloss.-Market quiet and prices firm.
Snall lots of long lcear job et 90c9c, .
and car lots quoted at 87. C. C. quoted
at 8Ac r(b 8îc. ess pork $17. Ilans
quiet with round lots of smoked quoted et
11ical(c eand swect pickled held at Ile;
snall lots of smoked soli et 12e r& 121c.
Lard firm with sales of 20 and :50 lb pails et
10c and 10c respectively. .Driedopplesfirm
at 5%cff6c, and evaporated at 104c ( lic.
Poitaoes are quoted et 85c4%90c a hag il car
lots.

Woo.-Market dull and prices ecasier; sever-
a] lots ofilecce for shipiment sold e few days ago
at 22e and 22Uc. Coarse 19eff20c. Pulled
supers quoted at 23e@24c, and extras at 27c
028c.

A ?oDf, WooEwîARE Facrora.-J. R. Mc-
Larein, jr., lias just moved into his nOw solid
brick premhises on Frontenc street, in this
city, and may tow be sad to have a model
factory i Overy -respect. The size of tho
main building alone is 177 x 52 feet, thTec
storeys high, and we must add to this a large
number of outbuildings and storehouses that
bring up the total area undercover to 215x177
feet and make the establisiment the largest
and finest of its clas in Onnada, and ceuse it
to compare favorably with any on the conti-
ient. Among the many lines of sporting

goods and fancy woodenware mnfufactured
are the fameous "Star" toboggans, which are
covered'by five patents. Mr. MeLaren is et
prosent patenting a steel-slod toboggan,
which wiil rival all comîers on the hills.
Other specialties are chiliren's waggons, doll

i , HAMILTONU UOWN & i
MANUFACTURERS

Youths, Bo0ys d, Chi/dIren"s

CLOTH I NG
WHOLESALE,

Stephen's New Block, 823 Craig St.
CORNER ST. JAMES ST.,

M O]S T IRE.A.L.

carrages, doil furniture, hobby horses,kitchen
woodenware, wlicelbarrows, 'children's carts
and sleighs of al descriptions, as well as
woodturning of every kin]. One of the-most
important commnercial articles made on the
premnires is the celebrated "Sharp's Patent
Safety Oil Cabinet," of wlhich he is sole con.
troller. This cabinet is too well known to
need descriptioni at our hands. It is one of
the most iseftil articles that bas ever -been
offered to the oil trade, and is gliaranteed to
effect a saving of its own cost within six
montls of its purchase._ This cabinet forms
an important and growing portion of the
annual output of the factory. Somne idea
may be formed of the volume of the trade
donc by Mr. McLaren from the feact that .last
year lie turned out over 8,000 of the fanous
" Star" toboggans and 20,000 children's waîg-
gons. The output of alter woodenivare
reanches into the thousands, and there is every
indication that ]ast year's figures vill fori
only a fraction of those for 1888. These goods
are sold throughout te lenglt and breath of
Canada, otie bouse in Toronto; Messrs. Smith &
Fudger, taking several cearlonds during the
season. The factory is thoroughly eqttipped
with the newest and latest imlproved machin-
ery and appliances for turniug out work.well
and expeditiously, anc employs il large staff
of skilled wormpep.
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A Perfect Cas Covernor
Burner.

PERFECT COMBUSTION. NO WA4STE.
LIGHT UNIFORM.

Gas Consuera cannot afford te do without it.
No Motor Goverrnor needed.
It is withsin the reach of ail.
Guaranteed forThree Yoars.
lco Most sceptical convinced by calling at the

No. 1776 NOTRE DAME STREET
Whero full information will bo givon by

THE GAS CONSUMERS' BENEFIT COM'Y
CEO. W. CADEN,

Manager.

*1

The Latest and Incomparably the
Best Encyclopoedia In the

English Language.
THE

Edinburgh Subscript!on EditIon (Ninth)

Fifteen Hundred8pecia/ Contributors

OVER 10,000 ILLUISTRATIONS,
Steel Engravlngs, Coloured Plates, Wood

Engravinge, Maps and Plans

lilHIED IH liUUGil [ROM THlE gHIGIHlPLýTES.
Edinburgh: AnAm & CHARLEs BAcit, Publishers.

TRE ÉNCYCLOPJEDIA BRITANNICA has long
held the foremost place among works of reference

in sco e and authority. Since the publication of the
Fleot Edtloill ti %77, It hac undergene steady ir-
p ovement, and the Mints Edition, tw early coin-
pleted, far surpasses ail previous unes. .

RE-WRITTEN THROUGHOUT.
Several thousand new subjeccts have been added, and

the classification and arrangement have been greatly
lmproved. Fully ninetnthsofe the articles have been
re-written, so as te embrace the advances made in
every departinent of knowledge within the last quarter
of a century.
The Only Authorized Subscription

E¢dition.
The Authorized Subscription Edition of the Encyclo-

pedia Britannica is printed in Edinburgh from the
origina lates and bears te imprint of esrs. A. & C.
Black E2dinburgis, by whom it in supplied te the undier-
s"gnea, sole Importeri for the United States and the
Dominion ef Canada, for sale exclusively by subscrip-
tien.

CHARLES SCRIBNER'S SONS,
743 & 746 BaoAnwAy,.Nzw Yoax.

GRATEFU L-COMFORTING.

EPPS'S COCOA.
BREAKFAST.

"fBy a thorough knowledge ofithe naturallaws
which govera the operations of digestion and nu-
trition and by a enreful application of the fine
propedice o hl-ecleetod Uecon, Mr. E p fias

rovided our breakfast tables with a dalicately

eo s whieh may save us many heavy
doetors' buis. ta is y the indicions use er sunob
artioles of diet that a constitution may b gradut-
aily built up until strong enugh te reasat evary
tondene'te di-caso. Heondrede et seule maladies
ara floating around us ready te attack wlerever
tisera la a weak peint. Wo May ecelie many' a
fatal shaftbykcopingourse s v wali fortifled with
pure lloed Gnd a proporly nouriahed frame."-

Civil Service Gaze te."
Made simply with boiling water or milk. Sold

only in packets by Groeors, labelled ties:
JAMES EPPS & C., Hommopathlc Chemists,

London, England.
Sole Agent for Caniada, .C. E. COLSON, Morntrgal

BOWMAN, KENNEDY &- O.
eC WHOLESALE

IMPORTERS ANn

DEALERS IN

Hardware

-Co0al

IO2DcXND(D

Canadian Pacific Railway
COVIP.A.3-W,

DIVIDEND NOTICE.
The half-yearly dividlend upon the Capital

Stock of this Company. atthe rate of thrce [3] ier
cent pur annume eeured under agreement with
the Government of the Dominion of Canada, wvill
ha lîaid

On February 17th Next,
to Stockholders of record on that date.

Vrrrnnts for thia dividonid. payable nt the
a \Varrf the dank of Montrent, 59 Wal street,

e ork, wil ho delivered on and after Febru-
ary 17tb, i that aganey, te stockliolorawvho are
rcgiatered on the Montrent or New rYork re-
gi ters.

Warrant eo European 11arelolder, who are on
the Lonon licgister, will ho payable ln sterling at
the rate of four sillings and onI penny halt-
uuooy [la. l.]j lper dollar, less incoillo tas, et theiiamî of4 Montrent, Abelhurch Luae, Lodun, iidi
will be dolivered on or about the same datent the
ollie of the Company, 88 Cannon street, Loodon,
Englanfi.

The Transfer Books of the Company will b
closed Il London nt three o'clock p.m. on Friday,Janunry l3th, and il 1mfntroal and New York at
thse raile hour ont Tlursdoy, .Tnooery 26thj, nui

ce-co lit ton o'elook arn. n saterday,
Lliestl Fouuarn ext.

I 1rdr othe Board.
CIARLES DRINKWATER,

Offico of tho Seorotary, S ty
Montral, January 2nd,1888.

THE NEW ENGLISH TONIC!
- SOLD aY

Dufresne & Mongenais, Montreal,
Solo Agonts for the Province of Quebec.

- - OIT .

The Mercantile Agency
oF TIIE WORLD,

DUN, WIMAN & CO.,
. a&1cu1 or R. 0. DUN & CO.

Net York and Lurope. 120 Branch Oflice,.
Facilities liuoqonllci.

W. W. JOHNSON,
Manager Montrent Brandi.

BOVEIICOURT TWINE MILLS,
Manufacturers of Cottoin and Heinia
rwvines and Cordage, Ilammocks,

Tennis, Cricket and Fly Nets. AVIS' PATENT
BELTINO, BRAIDED LINES.

SÀumLg Rooar,

50 Front Street East, TORONTO,

MILLER BROS.
& MITCHELL,

(ESTAUSUEM 1809)

MANUFACTURERS OF

HOISTINGAPPLIANCES
OF BVRRY .KIND.

Best Safety Elevators,
HAND, STEAM AND HYDRAULIC,

For Hotels, Warehouses Stores,
Factorles, &c.

Passenger Lifts for Private Dwell-
ings.

Safety Dumb Waiters of the most
improved style.

Hoisting Engines for Mines, Quar-
ries, &o. Simple, compact,
Dura.ble,

Derricks, Hand and Steam. Lat-
est Pattern for Quarries and
for Builders' use.

Send for Prcles and Description.

MILLER BROS. & MITCHELL
Montreal. Canada.
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SURETYSHMI
The only Comnpany in Canada confining itself

Io Ihis business.

T H E GUARAN TEE CO.
OF NORTH AMERIOA,

CapijIital Autisori:,cd, - $S,000,000
Pll up lu CnIil (no notes), 3,00,000
Rc5soorce> Over - - 800,000

-ISepoNit Nviti Dos. G-Ovt, - 57,000

THE BONUS SYSTEM
of this Company renders the Premiums in certain cases
annually reducile uotil thc rate of

One-Halr per cent. per annum ls reached.

This Company isi under the saine cxperienced man-
ageient whiclh introdulccd the system to this continent
over twenty-two years ago, and has since actively aîd
successfuilly colnductedi the business to the satisfaction
of its clients.

Over $350,000 bave been paid In
Olaims to Employers.

/'reilrfeX/, SIR A LEXANDER T. GALT C.C,.iG.
V/ce-Presiden/, -11 T I-IHON. JAhES bEIRRIER.
Managing Direclor, - EDWARD RAWLINGS.
Surre/ary, - - - - -JAMlS GRANT.
)I,,nkers, - - FTHE BANK OF MONTREAL.

IE A) OFFICE:
157 St. James St., MONTREAL.

EDWARD R&WLIMNS,
Alanaging Director.

*N.11.-This Comiiany's Deposit is (tic largest Made
for Guarantee business by iny Coipany, and is not
liable for the rep sbili ies of any otlicr nisks.

Loadinz Wholosale Trado of Montreal

QEO, H. LABBE & 00,
hiporters and fllanuifacturers of

Chairs, Rockers. Bedsteads, Bed-
room, Parlor and Dining Room

Furniture and Beddlng,
WHIOLI1SALE,

NO. 445 ST. JAMES STREET,
[Forierly Bonaventure St.],

MO)IOE:LM&A-L, IQ.

OMH'ANE, CASSILS & 00.
MAtNUPACTnURlRS OF

BOOTS & SHOES
coaNER or

Craig & St. Francois Xavier Sts.,
MONTREA L.

8/lA W BROS. & CASSILS,
T-É Nq Nl Im 1bS

AND DRALAMS 1.N

HIDES AND LEATHER,
426 and 428 Notre Dame Street,

MONTREAL.

J. E. WOODLEY,
wH OLHSSALE

Boot and Shoe Manufacturer,
21 OHAREST ST.,

St. Roch's, QUMEEEO.

NAME

Brit, North America..
Can. Bank Commerce..
Central............
Commercial, Manitoba.
Commercial, Nfid......
Commercial, Windsor.
Dominion...........
Du Peuple..............
Eastorn Townships.....
Bxchange, Yarmouth
Foderal................
ilalifax Banking Co...
Hamilton..........
11ochelaga .........
fiperial....... ........
Jacu s Cartier........
London ........... .
Maorchants' Can........

t oehants, falifax...
SMolsons.............

Montreal ..........
m Nationale ...........-

New Brunswick ........
Nova Scotia............
Ontario ................
Ottawa.............
P~oî,fle's Of N. nfa.:

Queb Oc.................
St. Stoîhen's...........
Standard................
Toronto.................
Union, (Halifax).......
Union of L. 0..........
Ville Mario.............
Wecstorn ................
Yarmouth ...........

Agri. Sav. and Loan Ce.....
Brit. Can. Loan & Inv. Co.
Brit. Mortg. Loan Ce........
Building and Loan Assoo .
Canada Cotton Co...........
Canada Landed Crodit Co ..
Can. Perm. Loatn and SaLv...
Can. Sav. and Loan Co......
Dominion Sav. and Inv. Co.
Dominion Tolograph Co.....
Dundas Cotton Co...........
Farner's Loan and Sav. Co.
Freohold Loan and Sav. Co.
Iamilton Prov. and Loan . .
11ome Sav. and Loan Co.....
Ilochelaga Cotton Co. ......
Ihuron & Brio Loan Soc.....
Huron & Laibton Loan Co.
Imperial Loan and Inv. Co.
Landed Banking and Lean.
Lond. & Can. Loan and Ag..
London Leau Ce.............
Lond. and Ont. Inv. Co......
Manitoba Inv. Assoo........
Manitoba Loan..............
Montreal Telegraph Co ...
Montroal City Gas Ce......
Montroal City l'ass. Ry. Co.
Montrent Cotton Co.........
Montreal Building Aosoc..
Montreal Loan and Mortg
National Investmont Co....
N. S. Sugar Rolflnery .......
Ont. Indus. Loan and Inv..
Ont. Loan and Deb. Co......
Peo lo's Loan and Dep. Go..
Rea Est. Loan and Dob. Co.
Richoliou and Ont. Ns.v. Co
Royal Loan and Sav. Co.
Starr M'fg Co., Halifax....,
St. Paul, M. & M. R'y......
Toronto City Gas Ce........
Union Loan and Sav. Co..,
Western Can. Loan & Sav..

STOCKS AND. BONDS.

Caital ital 
~. seribed. paatrd-up j

$243j $48 666 $4,866,666
50 6,000,0W 6.000,000
100 500,000 000

500,000 270,00)
306,000 ..........

40 500,00 260,000
50 1, 500,00 1,500,000
50 1,200,00 1,200.000
50 1,4 600 1,461,528
70 20,000 245'910

100 1,250,000 1,250,000
20 500.000 500,000

100 L000,000 1,000000
100 710.100 710,100
100 1,500,000 1,500,000

25 500,000 500,000
100 1,000,000 219.568.
180 5,799.200 5,79,200
100 5,00.0 1,0001000

50 2,000%00 2,000%00
200 12,000,000 12,000 000
50 200,000 2,000,000 .

100 5000 500,000
100 1.114,S00 1,114,300
100 1,500W0 11600,000
100 1,000 1

20 000 .00,00020 . . 600 0
100 2,5,000 2,500,000
100 200,000 200,000

50 1,000,000 1,000,000
100 2,000,000 2,000.0)

50 500000 500.0w
60 1,200 000 1,200.000

100 5000 478.430
500 .nt 330,000

75 300,000 300»0
50 630,200 616,4

100 1,620,000 322,412
100 450, 288,71

25 750,000 750,000
100 750,000 750,000

50 1 ,500000 663,990
50 3 0 2,300
50 750,000 681,079
50 1000,000 873,20
50 1,000,000 1,000,000 .

100 500,000 500,000
50 1,057,250 611,430

100 2,1700,00 1,200,080
100 1,0,00 1,180,00
100 1,500,000 150000
100 2,000,00 1000,0 l

50 1,5000 1,00, 000
50 5000 315,039

100 629,850 625,00
100 70,000 519,262
50 5,000,000 700,000
50 679,700 600,000

100 2,452,700 490,540
100 100,000 100,000
100 1,250,000 312,500
40 7,000,08 2,000,000
40 2,000,000 2 ,0.000
50 60,0 0 ,004

100 800,000 800,000
50 300,000 00,000
50 1,000,00 500,000

100 1700 418,000
500 350 50,000

50 500 274,278
50 2,000 1 1,200,000
50 600,000 564,580
50 500,000 346,213

100 1,619,000 1,350,000
50 500,000 470,00il

100 200,000 .200,000
100 ......... ......

50 800000 800 00
50 1,000,060 627 ,
50 2.500.000 1.300.000

ST. JOHN DYE WORKS,
94 Princess St, St. d/ohn, N.B.

0. E. BRACKETT, PROPILIETOR.
Orders solicited,

J. & R. ROBSON,
MANUoacTUaERS OP

GRAHAM FLOURS
And Stone-Cround Flours, Mea

and Feed ail kinds.
Spocial correspondonoe solicited.

.E@rantford., Ont.

Rest.

20,000
100,00

65,000
1,070,000

240,000
4251000
30,000

150.000
70,000

340,000
100,000
550,000
140,000

1700,000
120,000
875,000

6,000,000

350,000

525,000
310,000
40,000
50,00

325,000
25,000

340.000
1,250,000

40,000

20.00
35,000
30 Iwo
80000
47,000

95,000

150,000
1,180,000
150,000
157,

107,126570:000
155,000
66,000

417,000
47,570

100,300
60,000

860,0W8
53,000
105,000
3,000

111,000

60,0

92,00

57,00
Feby.

........

8522,50

Div. Dat PerCentl DatPes e
6 s. Of Dividonds. P

SI M. Jan.lDe 126p
- 3 Apil Oct 138$ 3

31 Juneic Dec 1121
3 Junc De c ......... .
3 2May 2 oA ......... .

...... .... 1............ ......... .
3i ......... ..... 110

10 1ay iNov 210. 1
3 3 Mar 3 Sept 102
3 2 Jan 2 July 120,
3 1 Fob 1 Aug 84
3 1 June 1 Dec 65
3 1 lich 1 Sept 110
4 2 June 1 Dec 135 1
3 Jiuno Dec 95
4 Juno Dec 131 1
3 2 June 2 Dee 80
3 2 Jan 2July ...
3 2 June 1 De 123, 1
3 1 Aug 1 e 11 1
4 1lApril 1 Oct 134k

5 & 2h 1 June 1 De 216 4
2 1 May Nov 66-
6 1 Jan 1 July 210
31 Felb.......... 140
7 1 June 1 Dec 110 1

i 1June 1Dec 126
2 ]cb Aug 99

3k J'une ''Uoe

21 April Oct.
7 Jan July 1221
8 2 June 1 Deoc 191
2j ....... 101

3, 2 June, 1 Dec 971
3 I Febi 1Aug 107.
3 1 Jan 1 July 118
5 1 Jan 1 July 100
3k 2 July ....... 105
3 2 Jan 2 July 103

...... May Aug 50
À 2 Jan 2July 125

" -1h 1 July 201
e... Doe..

30 July 31 Do
' .j15 Jan and Qtly 3.

,'ay Nov 117
18 lit. 1ue Dac 1611

2 Jn 2J ly 122
Si 2Jan 2July ..

2q tly Mareh--qtly. 120
4k 1Jan iJuly ...
3 2Jan 2July ... ,.....
3 8 Jan 8 Juy 111k
3 2Jan 2July ........
5 15 Moh 15 Sept 145
S31 Doc 30 June .
3 2 Jan 2July 117
4 Jan July .........
3k Jan July 95
4 2 .an and Qtly 90
6 15April Oct 2101

. 4 6May 6Nov 225
2qtly ........ 87k

March-qtly. 27
3 15 Moh 15 Sept 110
3 31 Dec 30Juno! 104
2 2 Jan 2 July 140

0 ý SoJune 31DOCe 100
0 iJan 1 July 121

0 3k 1Jan 1 July 110
3 Jan July .........
3 9 Feb 15 Sept 411.

0 4 Jan July 130
6 March 75

. 3j 1Flob and Qty.........
2 1 Fob and 177
0 1 Jan 1 3uly41

0 .Janv Julv 185

Cash
value
or Sb

37 018
56 37k

44 00
0500
5125
60 00
58 80
65 0
21 80
3500
35 00
31 00
20 00

23 75
.13 oile,
67 25
33 00
33 0n.
2 (0
.40 00
10 50
26 00
19 80

61. 75
191 00
101 no
54 30
96 O

[ôi 50
59 25
100 00
105 0
25 75
50 bo
62 50

100 50.-
10 50

50 00
58 50
11 59

120 00

72 50

36 20
8420
11250
87 50
13 60
5500

104 00
70000
50 00
6050
55 00

41. 25
65 00
75 00

88 50.
67 00
92 25

A. RAMSAY. A.EX. MANSON.

A. RAMSAY & SON,
IMPORTcRS oP

PAINTS, OILS, COLORS,
ANO ARTISTS' MATERIALS.

English & Belgian Sheet and Polish Plate Glass.
MANUFACTURERS, ETC.

Agents for Wright & Bull, Birmingham; Windsor &
Newton, London; Shnrratt & Newth, London; Petit
Aine, Paris; Foî.rcault, Frison & Co., Belgique.

WARnfrousHi' 1 FACToRYi:
37, 39 & 41 Recollet St., I Inspecter Street,

MONTREAL.
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THE FATENT

UBILEE BOOT"

Makes a No. 6 foot fit a No. 4
Boot or Shoe. For improved beau-
ty and appearance it is absolutely
unapproachable. This must be
accepted as a literal fact to appre-
clate the value of this invention.
This Boot is equally valuable to
gentlemen.

London Soda Water Works.
Manufacture, Ales, Soda Waters, nil kinds;

bottled Pine Apple Cider. Standard Nerve Food.
S0 0 agent St. Leoin Minerai Water,

JAMES TUNE & SONS,
LONDON, Ont.

THE BRANTFORD

MANUFACTURERS OF

Vinegars in Bond
ALSO FULL )IN lSF

J. F. O'BRIEN, BROOMS, BRUSHES, WHISKS
Inventor and Proprietor,

QUEBEC, P.Q.

Quebcc, ' -th -s't, 187.
I hereby certiry that I have bc No. Io

boo, ani have boagn a pair of ts.d adw .'Jbloe Boot
sizo No. 8, ansi Su grcatcr comfort ansi -e la Wectr.
ing theam. . I. F. Cu . -cu, N. Y.

JONDRO & GOOußUE
1ANUtFACTURErS OF THE

STAR. BRAVD

BOOTS & SHOES
1;oele Isan , Que

J. & T. BF ,
1lanufacturcrs of

FINE BOOTS & SHOES,
.wI(oLSsaLO,

1667 Notre, Dane Street.

FELIX GOURDEAU,

Tanner & Currier,
MANUFACTURER OF

F.). Oil GOat, Dongola Goat & Sheep
In ail varieties.

Buff, Pebble, Glove, Grain,. and
Waxed Calf a Specialty.

Exporter Domestic and Imporkr Foreign
Lealher.

Baskets and Wooden Ware.

P. o. -Box 1or.

BRANTFORD, ONT.

SIANUFACTURHitR 0F-

Parlor -:- Frames,
BERLIN, ONTARIO.

THE BENNET
FURN18HING COMPANY,

3IANSUAOTURERS 0

School Cukirrh anr

F. BOTTOMLEY,
Truo,,- - - - N.. S.

MANUFACTURES' & hILLERS'

COMMISSION AGENT.

J. DUNCAN DAVISON,
114 St. James Street,

(Care Dunt, Wiman & Co.)

00MMIssIo2srERi
For foûovwing Prorineu:

Ontaio,Quebec, Manitoba, New Brunswicke
Nova Scotia and Prince Edward Island.

To the Wholesale Trade.

C. ALFRED CHOUILLOU
No. 80 Hospital St., MONTREAL,

Sots AaNT Is CANADA FOR

LEGRAS & CIE., St. Denis, Paris.
Glasswarc, Faicy Co ored Glass for Table, Toilet
Sets. Flower Vases, &c.

CHAPMAN, CORBEAU & GRUEL, Pont
Audern'r, Eure.

Black .'md Patezit I.eathers, *iellow-Skitis for lier-
ns. Casîlage Building and Siddlery, Haegary
Leather, Straps for mantufactures.

RIVIERE & CO., Rouen.
Rubher Iraces, Elastie Veb for Braccs and Belts,
Cotton Cloths for Suits, Canna. for Sals and
Awnings.

J. EYRUEIS, Paris.
Papers of al kinds, spccialties of Iiobbins tor Tek-
graph, Cigarette Makers. MIanufacturer of the
famous Smoking Paper " Aux Sels de Vichy."

PELLETIER FRERES & FILS, EBlenf
Plain Cloths for Ecclesi.isticil ând Congegtien,

1Plain and Fancy Claoth for gentlmen's an iD
suits.

EDOUARD CHOUILLOU, Rouen.
Chesicai Products for Ilanures, Phosphates, Drug
trade and Dyeing.

Specialty of Printed & Weaved Cotton for
Upholsterers. Rouenneries and Laes.

Ter t an m aIl Information g , on applicaio

i rge stck of spIes on vie v very xf e <on

Meltham'Mil/s, England,

Hall Furniture,
LONDON, CANADA. 'IX-CORD

O Send for Illustrated Catalogue. «P. '

WORKS :
64 London Road, Glasgow.

London, Canada.
Victoria Works, Bow, London. CROCHETCOTTONI, tic., &c

OFFICES:
29 Dalmarnock Road, GlasgowISIE) for ning machine orc and rua aoie
394RichmondSt.,London,Canada amootly tIan a oh onko a the market

173Uher Road, Bow, London. .& .
26LEMOINEST. 57&59 BAY ST.

Cet your Job Printing done at the
"journal «. Commerce" Offec olo Agents for Canada.



Inporter nud Mlansfacturer of

-u -X ----

OF EVRY DESCRTPT1ION,

9 Common St., MONTREAL.

~IIT]¯D OILS-

~LA R D 1NE
'lhe jiutly celebratel heav..bodied Wearing

011, your maciinery will bu free from aceiîlnts
and break-down. Buy no other. %lanu-
factured tolely by

McCOLL BROS. & CO., TORONT(
Our Extra 000 Fe'ai C01'LINI)Eli U11.

is uexcelled.

TJRNAL o CoMMElÈl.

Leading Hotels in Canada.

St. Lawrence Hall.
r iiIS HOT EL was opened on the First of May, 1879,Iby the former Proprietor, so long and favorably
known throughout Canada, the United Staies and
British Empire, who has spared no expense ln entirely
re-furnisbing the whole house; also adding al
modern improvements, which will considerably
enlance the altredy enviable popularly of Ithis first-
class liolc,

H. HOCAN, Proprietor.

S. MONTGOMERY, Manager.

THE RUSSELL,
OTTAWA,.

THE PALACE HOTEL OF OANADA
This magnificent new Hotel, fitted up in the most

mîodern style, is now re-opened. The Russell contains
;ccommoation for over Fouri Hundred Guests,
with passenger and baggage Clcvators, and commands
a splendid view of the City, Parliamentary grounds,
river andcanal. Visitorstothecapitalhavingbusines
with the Governmnt fiod imost convenient to p at
the Russell, where they can always meet the leading
pilblic mien. The entire H otel is supplied withescapes,
aind in case of fire there would not be any confusion or
daIger. Evcry attention paid to Guesis.

KENLY & ST. t|ACQUES, Prop'rs.

VICTORIA HOTEL.
D. MoOORMIOK,

King Streot, ST. JOHN, N.B.

'ml's HIoTNL 1 IN ALL URPECTS FIRST.0LASS.

PRESTOI HOUSE,
NORTH SYDNEY, C.B. N. H. DOBSON, Propr.

This llouse is a Hono for Tourists, and -
latoly furnishod throughout.

AYTON ROLLER MILLS.
N. Wenger & Bros., Proprs.,

Z TT o:1-1, - - - - - - - .O 1T .

Oauaoity, 200 Bbls. per day. Speoial Brands ilSaugeon I and "Kleber,
Cholce Winter]Whoat Patente.

sMin ror Samples and Prices.

Montroal
blntreal

Dec. SI.
113.

113
113

114
107
107

Dcc.She Rallway & other Stocks. Di.

New Brunswick 6 p. o. 1886-91.......
Nova Scotia 6 1. c. 1886.............
Quebeo Province, 1904 5 p.o.

Do do 19065 P.o.
[iss Paris,] 1919..........
ster. lids. so. ail pd. 1912 ....

Atlantic & Nth Western 5 p.C. OuR.
100 lt M. Ids .............. 100 104
10 Buffalo and Lake 11uron............ ail 12

100 Do 51 p o. 1st Mort........... 100 129
300 Do 2nd. Mort.......... 100 129

Can. Central 5 p. c. lot M. -Bad Int.
guar. By Gov........ ........ .... 108

100 Catnadian Suothern lst Mort 3 p. n. all..
Canadian Paci6c $100............... 641
Chi. & G. T. R. 6'p . 1stM. Coup

190............................... .... ....
100 Grand Trunk June. Ry. B p. c.
100 bonds............ ........ 100. ~104
100 Grand Trunk of Canada ord stock. 100 121
100 2nd. equin. utg. bd.... aIl 129
100 lst. prof, stock........ aIl 77
100 2nd. prof. stock ......... ail 59
100 3rd prof. stock ......... i all- 283
100 5 p. o. perp. deb. stock.. ail 116
100 4 p. c. perP. deb. stock.. 100 911
100 Great Western shares .............. ail 116
100 6 p.C. bdF., 1890.......... all lii5
100 amilton and N. W................. .... 110
100 M. of Canada. Stg. 1st Mort 5 o. o. 106
100 con. mtg. e............... ail 107
100 Montroal and Chanplain 5 p. o
100 st mItg. bds..................... 105

Montreal & Sorel, 6 p. c. lst mtg. at
£97 scr........................... 15

N. of Canada 5 p. c. lt Prof Bonds 100 108
Do 6 p. c. 2nd. do 100 c0

00 3rd pref. bonds A .. 101
3rd prof. bonds B....... 101

Northern Extension,6 p. c.jguar. 106
Do do 6p. o. Imp.... 106

00 Quebec Central à p. c. lst mtg. bds. 28
00 T. 0. & B. 6 p. c. bonds 1st Mort 85

Well, Grey & Bruce, 7 p. o. Eds ....
t00 1st M ort......................... 102

St. Law. and Ott. 6 p. n. Da....... 3.
00

Telegraphs.-

00 Anglo-Amorican stock .............. 39
proforred.... ... 64
deforred ......... 16

0 Direct U. S. Cable Co. shares...... ... .9

Banks.

100 Bank of British Columbia............. .31
new issue at 2 prim. 16

100 Bank of British North America.... .... 70

Municipal Loans.

'100 City of London (Ont) ot srof. 5 p.c. 1 5
B ý so C Wy06 ýatur-Worss, 1893.%. 109

100 City of Plontreal.5 p.c. stg ......... 107
1904....... ............... ... 107
5Sp. c. 10g..1909.................167

100 ilty of Ottawa, B p.. etg......... .... 111
redeem 1893 ................. .... 110

1904............. .... .... 110
1895.................. IU

1m City of Quebo, 6 p.c. con........... .... 110
6 p.c. redouta 1893.. .... Ic
6 p.c. redom 1905.. .... 1la
1878, redoonm 1908 .... 121

100 City of Toronto,6 p.e,stg........... .... lit
Water-Works deb., 1904. ..... .. 1
6 .c. etg. con. deb., 1996-7.... .... 110
6 p.C. gen. con. deb., 1919...... .... 11
4 n.e. stl. bonds............. .. 104

100 City of NVinni.peg, 6p.c ...........w... 116li
dob. sorip. 1907................ 101

MIscellaneous Companles.
100 Canada Company.................
100 Canada North-West land Go.
100 Trust & Loan Co., of Canada.....

do do new issue ......
100 Hudson Bay........................
100 Land Corporation of (anada.....

THinE OANADIA
f

SECURITIES.

Canada Gov.4 p. c. Intercol. Ry.,19034 .
Gua. Rupert's Land Loan 4

p. . bd. 1904 ..
Gua. 4 p. c., 1910.......

1913 .........
British Columbia, 1894, 6 p. o........

July 1907,6p.c...
Canada, 4 P. c. oan, 1910-35..........

- p. eloan, 1909-34.......
obs.1909-34 ...............

Dom. Ry. Loan 1903.5 p. c..............
1904-5-6-8, 4 p. o........

1904-5-6-8. Inse. stk. 4 p. o...
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Sugar -:- Refining
COMPANY [LIMITED],

MAXNUFACTURERS OP

GRANULATED
eAND

YELLOw EXTRA'C'

SUGARS,
ETC., ETO.

JOHN.L. HARRIS, JOHN MoKENZIE
Presdent. ecee'arye.

0. P. HARRIS, Treaarer.

MONCTON, N. B.

DOMInION CORN STARCH WORKS
This most delicious of ail preparations for

_____________Puddings, Custards, &c., can also be used for
._._._._._._._. every purpose for which Bermuda Arrow Root

is employed, to which it is preferable, on ac-
count of its lighter nature and greater delicacy.

It is composed of the finnst parts of Indian
corn, has not undergone any fermenting pro-
cess, and is

PERFECTLY PURE.
From its extreme delica'y, it will take the

à full flavor of every kind of seasoning.

j Addreis all orders to the

(LIMITED)b

'êl ~ WALKERVILLE, ONTARIO.
M. H. MILLER, - - - Manager.

JOHN HAMILTON & 00.
Metal Merchants

'linners' Tools, Machines and Furnishingâ,
PnIaberr', Goa and. Steaû Fitters' Supplies,
Tiimnd Sheet Iron, all sizes. -

Warehouse & Office: 52 College St., Montreal.

Canada Lead and Saw Works.
JAMES ROBERTSON,

General Metal Merchant and Manufacturer. Ofimce,
so Wellinptn Street, tontral. P.. Box oo. Gang,
Circula, and Cross Cnt Saws of ail kinds. (Prices
furnished on lication). Branches: Toronto, james
Robertson & .; St. John, N.B., James Robertson.

B. GREENING & CO.,
Wire Manufacturers and

Metal Perforators,
Vctori, "W'.re .631=

HAMILTON..ONT.

GENERAL MACBINIST
Printlng Presses a Speclalty.

No. 20 St, Gabriel Street, MONTREA
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SOLI 11t1AI7'TURS OP

Tfflto h r Boter

7totory SaLw

Mi's-T,-0ig

.sorklog lilnrlminery, Ete. 11Icavy Stock oft',%ilI
supplie of iver~ 6dvsripîtioîI. %Write for circinra.

2. ilOli & SONS, Âmhersutt 2E.S.

ST. JOHN BOIT & IIUT COMPANY,
-MANillTAC1 510005t Or'-

liolin, Io)g scren',, loock ll3nW. l'ish Pllato., ltr!dge
l'Ott"" WlicelIrrot,s, Nnts, Wnslhcri, Bloiler ansI Bridge
Rivets, &c., front the s'ery licsi refritct iron, Orclurs
froin respomile parties flhIcd loodiî l 3 .Irices cil
applicanon. ST. JOHN. N.B.

R. C.JAMIESON & CO.
.%IANUIrACTUOIIIt os

VARNISHES & JAPAVS. ,j NI1'optTR,tî O

Ijolors, Sto lilorl 'tij)itti0, &,&c.,
tio,12 & 13 hotuIiiittou Ohnî,îhtorr,,

175p..,ltNSTItri,-- MONTREAL.

Auld's Mucilage.
Ihetbost fot offcý or lietloid prpo. AitlSta

icn.r a d Ibaok ne.r keeciil

1. IIILO. manufaclurer 759 WrIE tMîra

& SOZNS,
CANADA 1 TOO L WORKS

DUNDAS, ONTAFJO,

MACRINISTS' »:- TOUS,
Woodworking Machinery,

iN-akers of lion Lathies, Planers, Drilling Machines,
Boit Cutters, Puinchig and Sheariug Machines, kiii-
ing Mahiuolie8, Shapers, Gutting-off and Gentering
Machelines, ]3oiier Roils, Gear Cutters, Etc.

Planing, Matching, Moulding, Tenoninr, Band Saw-
iîîg, and ail kinds of Machinery for Planing, Sasli ani
,)'Ir Factorieji, Cabinet Factories, Etc. ; and all chosses
of

Get Cuts and prices of oi

NElf' PATTERNS 0F LATHES V SHEA4RS.
New SIiapers, Cottinig-oflr Mtaclîties,

Alla plain miliibns miacil,,es.

CATALOGUS AND Paxon: LISTS ON APPLICATION.

JOIHN McGA&RVEV
UIntiflettrT or (.il. ~G % 1'aO S

arnpîsnd OuIîer ponLcdlibt

STRATHROY, ONT.

LINDNER' BROS.
MANUFACTUIII OTP

i oc/anq Hloises & Plat fom Heorses,

G. S. TICKELL & SONS,
Belleville, 011it.

Munî~cuCa Getteral Line of

-FTT15' -T T TTU -
For thocir hioni trie, and bave made

SIDEBOARDS A SPEC/ALTY
for WIOIC-alo. riCY II th0 Le

Liffest Ls of#O#, 1 a,*. nd Xr., Yoe,k stylfs.

Ilict: i.,s fitriiohed on application.

MICII IL LEFEBVRE & CO.
T1%-I-IJU*rUitRIN* 11 ON> OF

Vincears anud Mcthylated Spirits.
'Ngr oks o. ga Papineau Rond ;Spice Mutal,

N1 osi 5'&~COIIOK Street ý Office a:îd Ware-
Nos. Ili.23 &2s 'losford Street.

NiOTTREA L.

M. J.Woodward & Co.,
PRODUCERS OF CRUDE,

Illuminating Qils,
Lubricating Ois,

Paraffine Oils,

PETROLIA, ONT.
MoMilla,i, Kittre.dge & CO,

PETROLEIJM REFINERS.;;

iIurniýnati,g Ofis, Benzine and Gasoline
lanuficturcd by NEW PATEN'1 1ROCESS.

CYLINDER, ENCINE andl
MACHINE OILS.

PETROLIA, -ONT.

BRANCH : STRATFORD, ONT.

A ltlf-mcidiui i 'FBIESS PIM88pSS 14 x 20,
hi ond.ororwith Ink rountaiti, lia.;o p.

JOURNAL 0F COMMERCE,
0al 5 Si. Jainos Si., MoutroaLl.

182 THE CANMAJA.N .JURNAL O)FeCO14MÈROE.
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MONTREAL WHOLESALE PRICES CURREINT.-THURSDAY, JANUARY 26, 1888.

Naine of Article.

Boots and Shoes.

Brogans...........................
Cobourgs ......................
Sj.lit Balgnorals........................

Cal f ............... ........
Buff Congras ..... ..................
Calf " .....................

13 lit bouts::....... .......... ..Bup Congr.s............................

Calf " . ............. ............
Feit boots .af fox..................

u "! ........ ......... ..........
al "o ...... ........................

J'<ggid.
Sptit Ilatts ........................
Split boalmo rala..x....................
K ip "....................

".T 0 .. . . ..........................

Pebbled .......................
Bu liBals brasa naile............

Mlachline Selued.
Pepled utton.................
Glazd BufButton ..............
Pebbled Button ...... ...........
Glzed B t .... ....
Goat " ..... .........
Polish Calf...........
French Kid ......... ...........

Name of Article.
Cannec Coods.

Lobstars, per case .......
Sardines " ........

rMackerel " ........
Smnolts ........
Salmon, ner doz..........
Clams, 1-lb tins, per doz.
Oystors, " "
Tomatoes, nor doz......
Peachos, 2-lb. yellow....
Bartlett pears, 2-lb tins,

per lez................
Do., 3-lb. tins. ..........
Strawberries, 2-lb tins,

per doz...... .........
Pineanns.2-lbkinn..u

Wholesale.
$ 0 S e.
4 90 5 15
8 50 9 50
0 00 5 25
0 00 6 50
1 65 L70
1 50 1 60
0 00 1 40
1 15 1 20
2 25 2 30

I 90 2 00
3 20 3 39

2 00 2 25
2 40 2 50

Wholesale.

Mens. l(oys. Youths.
$0 75 $1 00 $9 75 $0 90 $0 70 $0 8i
1 00 1 25 0 90 1 00 0 80 0 85
1 00 135 090 1 15 0 80 190
1 25 1 50 1 00 1 25 0 90 1 10
1 35 200 1 20 1 60 0 94 1 25
2 00 4 00 00 000 0 00 0 00
150 175 120 150 0 00 0 00
200 350 000 0 00 0 00 0 00
1 25 2 00 1 20 1 60 1 00 1 25
1 85 300 1 40 1 80 1 15 1 50
2 50 4 00 0 00 0 00 0 00 0 00
1 90 2 50 0 00 1 75 0 00 0 00
200 250 0 00 185 000 000
0 75 1 00 0 00 0 00 0 00 0 00

Womens. Misses. -Childs.
0 75 090 065 0 85 0 50 0 600 85 1 00 0 75 0 90 0 55 0 65
1 00 1 20 0 85 1 00 0 60 0 70
1-00 125 080 100 0 60 0 75
1 00 1 25 0 90 1 00 0 60 0 75
1 00 1 25 0 90 1 00 0 70 0 80

0 0 1 30 080 1 00 0 60 0 80
0 90 1 30 0 80 1 00 0 60 0 80'
1 00 1 50 0 80 1 10 0 65 0 00
1 00 1 50 0 80 110 0 65 0 90
160 2 00 1 25 1 50 1 00 1 25
160 200 1 30 175 100 1 25
200 350 2 00 250 1 50 1 75

Name of Article.

Plums, 2-lb tins per doz..
Corn, ver doz.............
do. 2-Ibtins............
do 3-lb tins ..........

Peas, Mar., 2-lb tins....
Boston baked beans, p dz
Corned beef, 2-Ibs........

do 15-lbs.......
Ox tongue, 2-1ts, perdez.

Lunch " I lb. ''
2-lhs.

Eng. Brawii, 2-Ibs.
sono. " 1-lb.

Soimns. 2 Iho "

iWhelesale.
h c. $ e
1 50 I 75 :
1 25 i 35
000 1 85
0 00 2 30
1 40 1 60
2 20 2 25
000 2 )5
0- O 16 000 00 6 50
0 0S 8 75
000 2 75
0S0 5 PO
000 2 5
000 1 315'
000 1 7(1

Retailers will please bear in ind that above quotations aff ly only ta large loti.

Nanme of Article. wholesale.

Ronst elieken.l b-Il tins.. 00 250
Rost turlcy, 1-lb tins.. 0 00 260

Corn Broorms.
No. 1 Gemi lstrings, bard

Voo1 handie .......... 335 0 00
No.2do3strings......... 275 000
No. 3 do2strings....... . 2 15 0 00
No. 4 do 2strings...,..... 1 95 000
No. 0 lirI 4 strings ..... 2 85 0 00
No. 1 do 3 strings...... 2 45 O 00
No. 2 Io 3strings...... 210 0 00
No.3 do 3,trings,bass

wood handle...... 1750 000
O. K.2 sirings basswood

nde ............... 140 000

Dairy Produce.

Creamery. Elutter. ..... 020 0 23
Townshipu, do...... .. 10 O 21
Brockvillc, do.........O... 0 16 0 19
Morrisburg,do.......... 0 17 0 20
Western ............... O 12 O 18
Cheese, fine to fneat. 011 0 1l1

medium........ 0 10 0 loi

Orugs & Chemicals
&Cid CarbolicCryst Medi 0 50 0.55
Alous, Cape.......-....... 017 0 20
Alum ..................... 150 1 75
Borax, xtls ........... 0 91 li
B3leucemî 1âPow(er .... 2 3 250t
Bîlua Vitriol ........... 0 ( 0 08
Brimstone ......... 2 00 2 50
Brom. Potass... ........ 055 0 60
Campghr, Eng. Ref.. 40 045

Am. Rief. 36 0 40
Castor Oil. .............. O 08 0 10
Caustio Soda 60 p.C....... 2 01 2 25

" ". 70 p.. 2 25 250
Citrie Acid............. 0 70 0 75
Copperas, ner 100 Ibs.... 0 85 0 95
Creo.n Tartar............ 0 35 0 36
EpsUmSalts ... ;........ 1 25 150
G yerine.................0 31 035
9um Arabie per lb ..... 0 60 1 25

Trag............ 0 55 1 00

Whelesale.
$ e. $ e.
250 275
à 50 6 00
0 11 0 13
0 75 0 80
0 11 0 12
4 15 4 25
0 75 0 90
1 30 1 40
2 CO 2 25
0 95 1 15
1 20 1 30
0 67 0 60

Naime of Article.

Morphia..................
Opium..............
Oxalie Acid ...........
Phosphorus...............
Potash Bichromate.......
Potass lodide,............
Quinine...................
Soda Ash.................
Soda Bicarb..............
SaI Soda.................
Strychnine..........
Tartarie Acid ...........
7ona; Extrctis
Triple Extracts, sq. bot.,
n1r grass............

triple Extracts, 0atbot.,
pesr gross............

AnchorfBrand, par groas,
Inseat Powder par lb....
Sulphur flour........

Dyestuffs.

Archil, con...............
Cutch...... ........
Ex. Logwood.........
Chips...............
Indigo (BengaLI)..........

".: Madras ............mbior .......... ·......
Madder......... ...
SuInas ...................

Fish.

Labrador Ilerrings, Nol.
French Shure. No.1..... .
ScaTrout.............. ..
Capoe Breton lIerrings...." " 'halves
Mackerel, No 1...........

" " 2..........
Green Cod, Largo.

" " o.1...
Draft ..............
Dry ".,..............
SLon No. 1 brls ....... ,

2.............

Salinum, No. 1 (tierces)...
" 2............

3..... ......
Brit. Col bris

Bonelass Fish..........
" Cou ..........

DOMINION PAPER CO.
100 Grey Nun St., MONTRE AL.

MILLS AT KINGSEY FALLS, P. Q.
mANUFACTURERS OF

The folloving grades of Bigh-Class Papers

Nos. 14& 2 Book and Printing (Toned and White),
No. 3 News and Printing, «
WIdte Tha and Bag,
Bleached Manilla, Envelope, Bag and Wrapping,
WVhite Manilla Tea and Wrapping,
lnbleached Manilla Bag and Wrapping.

Mai McCULLOcH, JoXATÂNa SunomIcîn,
P îresüent. Secy. and Treas.

The Palis Manufacturinq CO IIE
MIANUFACTURHaRS OS

Ladies' 'id Gents'Underwear
AND HOSIERY YARNS.

TOP SHIRTS a Specialty.
PRINCIPAL AGENTS:

F. W. NEWMAN, Montreal and Toronto.
M. If, MILLERi Winnipeg.

PARIS, ONT.

J. BROOKS YOUNG, Pres. ARTHUR G. WALTON, Treas.

NEW ENGLAND PAPER CO'Y.

......... ......

.... .........

~<

p PEE

MILL T POR1%NEUF' P,Q, OFICE & WAREHiOUSF Nun's Building
-Tl'EiloSE, I . O. B 30o-

M~ CD-- ''3RE

0 oti 0 30
0 08 0 09
0011 0 021
1 50 1 75
0 70 1 00
0 61 0 os
0 12 0 13:

70 00 75 00

4 0)' 4 25
3 75 4 00
9 121 9 25
5 o 5 12&
250 200
0 0 2) CO
9 00 9 50
5 25*5 75
4 50 4 76
6 0O 6 251
4 25 4 50

15 500 00
14500000
13 50 00 oS
20 00 20 50
00 00 19 00
0000 17 00
12 00 13 00

0 04 0 05
0051 0 0r

,
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Name of Article Wbolesale.

$c. $ c.

Flour.
Patent, winter..........
Patenti,spring...........
Straiglt roller ..........
Extr...............
Superfino ..............
Strong Bakers............

Ontario Bas-

Extra.....................
Sumporftne.............
Ci Strong Bakce [140

. s.] por 11 lis....
Oatimeal, standard bri. 
Oatmoal. graiuilaoted, bris
Rolled Mirl..............

" Gatl ..............

Fuel.

Steve.................
Chesatnut..............
Egg ......................
Scoteh Steam (ex shi).
Capei Breton
Pictou
Loier Pis scrcen (rotatil)
Scotch do .........
Cordio»od.
Maple, Sf 2in............
Birch, " .........
Ileechi . .....
Tamnra." ... .....
hlaîîpo,4ft lotariol.....
Mixed wood..............

Raw Furs.
Beaver. pr lb ...........
Bear por skin ......... ..
Bear, Cub. ler skin......
Fisler...................
Fox, lied, per skin ......
FoxCrosa. " ......
Lynx por skin..........
MaLrton por skin..........
Mink lior akii ...........

4 40 4 65
4 40 4 5à
4 0N 4 25
3 80 3 0)
3 00 3 50
4 15 4 30

1 80 1 05
1 35 1 70

4 30 4 40
5 20 5 30
5 r0 5 60
5 20 0 00
5 80 5 90

7 00 0 00
700 0 00
6 75 0 00
0 60 0 0 00 (0 0 000 (0 0 00
5à0 06 00
6 50 0 00

8 00 8 50
0 00 7 50
0 0 7 0
0 00 6 500 0 8 75
6 50 0 00

350 4 00
10 0 14 0

3 00 6 00
400 5 00
0 00 1 00
200 300
200 250
060 081,
060 0 8

Noame of Article. Wholeal. Namo of Article. IWholesle.Il Nane of Article.

Muskrat, Wintor.........
"Ki tts ...........

Spring .........
Otter per skin ............
Raccoon por skin.......
Skunk " O 25

Crain.
CanadaRed Wintor Wbeat

Whito Vinter:...
SPîriiî g.......

Hard Manito a c, No. .
do No. 2

Nortiern, No.1, ....
do No. 2 .........

Oats ............. .........
Hatrley....................
Poia, pur 66 Ibs....... ..
Ryo......................
Corn,in bond..............

Crocorles.
Tea (Hf.-elict & Cad.)..
Japlat, coin. t med. lb ...

good med. to fine
finest to choicest.

" Nagasaki "
Y. IIyson, coin. to Rd .....

fine te finest, Ilb.
Gunld. coin to med,. "

good to fine
" fnest ........."

Imperial med. te gd...
" fine to fines..

Twankay, com. to gd ..
Oolong................. ..
Cong.ou, common ...... 

med, te good.. "
fine to fonest..

Souchong, comnon...."
med, togood,.
file to choice.

Cofees, Mocha fgroen)..
Add (c for roasting and
grindimg..............

JLava ...................
Maracabo. ........... "
Jamaica................ "
Rio......... ........... ..

0 c. $ o.
0 00 0 160 00 0 10
000 010
8 00 10 (00
0 40 0 50
0 40 0 60

0 85 0 87
0 85 0 87
0 83 0 84
0 86 0 87
o M. O 84
0 83 0 84
0 00 0 00
0 00 0 40
0 65 0 70
0 721 0 730 50 0 00
O 00 0 62

Plantation Ceylon . .
Chicory................. lb

u (cas & bris.
Y low Refined.......
Paris Lump.

Sy u , er lb ...............
M ass,(Barbados)i'g

Porto. Ri CO... ....... .. "
Antigua...................
Trinidad.................
Gripe Sutgar Ref. Co.
Emiress Drins Syrup .....
Dom. Crystal A Oluicose..

Dextrine .................
Fruit: Loose Muscatel.....
Laers. Malaga ...........

London............
Sultanas............Der lb.
Sedcless.............. "
Valentia............
ElCi ................ ..
Currants..............
P'runîe (French)...... "
Fige Eleine...........
Sh. Almonds, bxe...."
S. S. Tarragoia......
A linods, puper sell "
Valluts..............

" Gronoble....
Filberts.............. "
razilnew ........

b cs assina......... mats
ao.. .......... ohests

Cloves.......... "
Nutnga ........
Janiitia. Giger, BI."

Il Unbi
African ........ "
Pimento .............
Pcp1uer, Black...

Whito....
Mustard, 4 lb. per jar.....

" 11b. "..
RIeRangoon...100lb.

Potna.
" glace....

Sago ...... b........... b.
Tapioca, Parl......

" Flike..... "

$c. $ c.
0 23 0 24
0 il 0 13

0 60 O 07
0 08 0 08
0 07 0 071

0 031 0 04j
0 38 0 39
0 35 0 36
035 0 86
0 28 0 30

0 04 0 01J
004 0 00
0 04 000
0 05 000
230 000
000 210
305 320
0 071 0 081
000 0D 00
006 0 063
000 000
0 061 0 07J
000 C 0
0 12 0 14
0 22 0 2
0 15 0 15;
0 18 020
011 0 12
0 15 0 15,
0 08 0 09'
0o0 000
0 061 0 (i
0 on 1( o
028 0 3
000 080
0 18 0 20
0 12J 0 14
009 010
005 0 of,
0 18 0 18:
0 30 '033
0 72 0 75
0 23 0 25;
8 40 3 50'
450 50
000 000
0 04 005
0 07 0 07
0 07 0 07

- Wholeesale.

R..um, e ill i les t, a ,r n' nd that abve quot.,ton apply l.iy ta largr loti.

4 GURNEY'S ___

HEATERS
Have Proved Themselves

MOST PERFECT,

ECONOMICAL

Eai anaged
IN THE MARKET.

E & U GTREEJT-Y
858 87ÏST PAUL STREE7, -- - -

8TEÂM.:

- - MON TREAL

Gelatine, 1 lb. nan..
" l1 t pk..
" 2 ot.. gs..

Gelatine, 4's..............

Vermicelli, Canadien.....
Macaroni " .....

" Italian.........
Peel-, itron... ............
Orange ...................
Lemon ..... .... ..........
Starch
Dom. Vhite Laundry.

Whiito .....
CryElal Glose.........
Snow Flake ...............
Dom. Rep. Corn...........

" Corn Starch.........
Pure White................

Vinegar: Imp. Triple, 1 bri
Cote D'or..... .......
Crystal Pickling............w. XXX...........W. W. xx ...............W. W. X.... .........
Pure Mfalt.................
Cider X............." XXX................

Sai : Best Laundry.......
' Common............

Matches: Common........
Parior...........

Eddy No. 1 Telogr'pbTelephone.
Hardware.

Antimony..................
Tin : Block. L & F per lb...

Straits
Strip .........caper : Ingot.... "
Shet............ "

Cnt Nails, Net Cath:
0%1 Cut Am. or Car'. Pat'n
Sin andabove

2~ ins. " "
2ina. " •"

& ino. Am.
1 ina.
1 &l 3 Cold Cut, Con.
l¯ t s. "

$-o. $ 0.
1 00 000
1 90 0 00
1 80 0 00
1 05 1 10
1 (0 1 65
0 06 0 07
0 06 0 07
013 0 00
0 28 029
0160 18O
0151 0 17

004 0 00
0 031 0 00
0 06 0 00
007 0 00
0 07 0 00
0 05 0 G0
0 05k 0 00

041 000
0 35 0 00
0 28 0 00
0 30 0 00
025 0 00
0 20 0 00
0 45 0 00
0 20 0 00
0 27 0 00
0 07 0 00
0 04 0 00
2 25 2 40
175 1 90
8 253 35
2 70 2 80

0.11 -0 12
0 00 0 38
0 35 0 40
0 37 0 38
0 0o 0 180 00 0 19

2 90 0 00
315 000
3 40 0 003 65 000
4 40 0 00
3 40 0 00
3 70 00



TuE OANADIAN JOUÙNAL OF COMMEROE.

MONTREAL WHOLESALE PRICES OURRENT.-THURSDAY, JANURAY 26, 1888.

Name Article. Wholesal:e

Hardware-Continued.

Caiing Box, Shook:
1 in........per 100 lb. keg
il In. to l

2in. to " "
2Iin.to3 "
3in. to4 "

Cut hkes: al izes.......
Fines ing Nalle :
1 in. to 1l or 100 lb. kog..
1½ in. to 1 " "
2 in. and up

Tobacco Bo aile:
1 in.&llper 100l. keg.
1 in to 2
2 in.to3 " "

Clinch and Heavy Clinch:
3 ins. and up ........

Plat and Sharj Pres'dNals
1 and I in. .. pr 100 lbs

"f* 1 ". "

Sin. an~dup ""
25 per cent discount
Net 30 days. or 4 mes. note
with int. Those terms ap-
ely te the above nails.

rte Nalle : P & F Bright
No. 7.........
No. s..........
No.9..........

M Brand 40a, 5 per et. dis

Wrougho or ShAliSSlker:
71-16 and Jin ............
3-8 in ..> ...............
51-16 in .................
j-in .......................
Dis. 10 te 15 per cent.)

Horse Shoes.... ..........
Tersms, 4 months, or 5 pC

or30 day ................
Axes as. & ds.-25 te 30 dis.

Galvanizedlron ,
Morewoode Lion, No. 28..
D. MeCO. & Ce.............

Fig Irone: Siemen No. 1....
Celtness...................
Calder .............. .....
Laneloan ........ .... .

3 90 0 00
4 25 0 00
4 50 0 00
475 0 00

3 50 0 0

0 00 0 00
11 00 13 00

0 01 0 07
0 061 O 07

21 00 21 50
.12 50 23 50
22 50 23 50
22 50 9250

Name of Artiele. 1Wholesale.

$ a. $ 0
Summerlee...............
Gartsberrie ..............
Carnbroe ............ ....
Clyde......................
Govan..................
Eglinton............
Hematite............

Bar lrG,-.per100 Ibe
Ord. Crow.,..........
Best RefineS .............
Siemens ............... .
Swedes ................ .
Sheet iron te No. 20......
Boler Plates.............
Bolier .' Lowmoor.
Hoope and Bands.......
Canda Plaites :
Good Brande .............

/ron lWire : 0 te 7 p 100 Ibs
Wro't Iron pipe, 1 te 2 in

60 te 621 P o dis.
Steel, cast per lb.
" Spring, 100 lb.......
" Tire " lb........

Sleigh Shoea.b......
Tin Plaie:
TIC Coke .................
la Charcoal .............
lx .........
lxx" ..............
DC ...............
DX " ...............
DXX" ..............
Russ. Sheot ion.........
Anchors, per lb ..........
Lion & Crown, Tin'dSht's

24 gauge............
Lead: Plg, isr160 bs..
Sheet .......
Shot pr100ibs.....
Lead Pipe ...

zinc: Sheet ...............
Scrat Iron-Shell .........
Machinery serap.........

Powder: Canada Blasting
F F te F F F.........
Barbed wire, per lb' Gal'

' Paint'
Fencingwire, No. 12 En

" No. 13
No. 12;Ger.

" No. 13 "

Name of Article. Wholesal.

$ c. $ c.
Hides and Skins.

Montreal Green Bides
" No. I per 100 lbs 70O 000
" No. 2........... 6 00 0 00
" No. 3........... 500 000

Tanners pay $1 more for
sorted, cureS and inspected
Hamilton,No.linsp .... 8 00 8 25

" No.2.......... 7 00 7 25
Toronto " 1........... 675 7 0n

" 2........... 6 25 650
Chicago Buff ............. 7 00 7 25

Steers.......... 900 9 50
" Calfskins ......... 009 0 10

Bulls..... 0 50
D No'r West ........... 01310 14
City Lambskine .......... 0 00 0 85
Do Calfskins uninspected 0 b7 0 00
Horse Bides western, each 2 00 3 00

Go 75
00 00 22 50
0) 00 23 75
00 00 21 75
00 00 21 75
00 00 22 76
24 50 25 50

210 215
2 30 235
2 05 2 1C
375 000
2 50 2 80
250 275
' 00 0 06J
225 2 35

2(60 2 70
2 60 0 00
0 06 0 43

011 0 12
3 00 3 25
250 300

3 00

375 385
4 35 4 60

Usual
Trade

lExtras.

O 101 o 11
4 75 5 50

0 06J 0 07
4 50 4 750 00 4 75
6 00 0 0
5 25 0 00
501 5 25

00 0000
19 00 20 01

3 00 350
4 75 5 0
0 06 0 06J0 05 0 o5j
0 00 3 6
0 00 3 0
0 00 3 50
0 00 3 75

024 026
0 19 021
0 22 0 23
0 17 0201
0 19 0 21
017 0 19
021 0,230 17 0 19
019 021
017 019
0 25 0 27
025 032
0 30 0 35
034 0 3rî
0 34 0 .8
034 037
0 75 0 95
0 65 0 75
0 40 0 65
0 55 0 70
055 065
1 05 1 40
017 0 27
o 18 0 250 14 0 18
0 08 0 12
015 0 16
0 11 0 150 11 0 15
0 121 0 19>
013 0 15

¯

Retallert willteast bear In mind thai the above queaios a0ly only de large lait.

Discounts on Nails appp only for imediate delivery, and for uantities namod of each kind see aratoly.WTerms for Cut Casing, Book and Shook, inishing and Tobacco Box. Barrel, ClincO and Pressed Nairs, net cash within 30 daye; or four months Note
adding interest fron the date of elivery at sven per cent, Discount on Boîts: Carriage and Tire, 75 te 80 and 10; Machine, 70 te 75 por cent. Torme, four
menthe or 5 por cent, off for cash in 30 days.

The above eu htsiselected fron the large exhibit ef
OWEN McGl EY & SON, by the art trieas
of the i.ondeitäbinetmaker and Art journal,"I and
feund wortiy of a, place in that high authority on ail
works ofa' with a very flattering notice, highly coin-
limentin 'them for thclr spleidid exhibat made at the

ate Coloaal and Indian Exhibition In. London, and
which geuds the irm is continually. manufacturing,
having oly the very best and medium class of goods
in stoc fer some years. Waiting a cali fron ail lu
want of snch goods at

Nos. 1849,1851 & 1853 Notre Datme St.
Corner McGill St,,

coasrWMon):M.AýT

FINEST LINE IN
CANADA.

r SEE OUR GOODS AND PRICES.
Large Stock now in Warelouse on COLLEGE STREET.

Sainples on exhibition in Warebouse 386 and 388 St. JAMES STREET.

The MONTREAL NEWS COMPANY
SOLE TRADE AGENTS FOR

THE BRANDON MAN'FG COMPANY
0W Tonomo.

185

Name of Article. lVholesale.
$ o. $ e.

Russetts, Light ........... 035 0 40
1leavy......... 030 0 35

" 'o. 2.......... 0 2 0 25
" Saddlers'...... 750 9 00

Tut. Fr. Calf.............. 0 75 0 80
English Oak ............. 0 42 0 45

Meats, Eggs, &c.
Canada Pork, short out... 00 00 17 00
Western mess...........0 50 16 75

short out... 17 00 0 00
Trams. CityCured. O Ii 0 12
Lard, in pails............. 0 91 0 091
Bacon. per 1b............ 010l 0 il
Eps, bold & lato packed. .9 18 0 20

nsewly gathered. 0 25 0 00
Tallow, Rendered ....... 0 031 0 044

Rough........... 002 002
Potatoes, per bag......... 0 65 0 70

Olis.
CodOil, Newfonndland. . 034 0 35

lalifax. .. 0 29 030
" Gaspo......... 9 32 0 00

R. Pale Seal ......... 0 48 050
Ced Liver Oil .......... 0 60 0 70

[Distributing P1riettl
Ced Oil, NewfoundIand. 0 40 000

Do flalifax ...... 0. 0 35 000
Do ase ,........... 0 37 0 00

S. R. Pale Seau ........... 0 00 061
Cod Liver Oil.......... 0 70 0 75
Lard Oil, Extra. 0 65 0 75

'' No.1..... . 0 55 0 65
Linseed iaw ............. O 58 0 60

" Boiled........ 061 9) 63
Olive, Pure.............. 1 00 1 10

Machincry....... 0 95 1 00
Extra, qt., p case 3 00 325

" ts . 2 40 260
-. " pts., d. 2 70 300

" uca, Flasks.... 650 0 0
Plagniol .................. 3 75 4 00

"l > i ipts., 4 doz... 4 20 4 50
Barretti pts.. 2 dos..... 1 70 2 00

" " " . 250 300
Spirits Turpentino, bris . 0 64 0 65

Cai Oil.
Car Lots Store, [2 p.o. offj 0 o0 .0 131
Broken lots............... 015 0 00
Am. in car lots......... 0 00 0211

5 to 10 hls........ 0 22J 023
single bbla........ on-il 231

B enzin .......... . 0 16018

Leather (et 6 months)
No.1 B. A. Sole..........
No.2B. A. Sole..........
No. 1, ordinary Sole.......
No. 2 " .........
Buffalo Sole, Ne. 1........

No. 2 ........
China " No. 1.........

"I " No. 2.........
Zanzibar, No. 1.........

,' No. 2.........
Slaughter, No. 1.........
larness ...................

Upper eavy .............
" i ...............

Grained pper........
Scotch Grain..............
Rip Skins, Freneh ........
Eglih........ ..........
Canada &' ..........
Hemlock Cf........

" Light...........
French Calf...............
SPI te Light & Medium...
Spîti, en..............

Small...............
Leather Board, Canada...
Enameled Cow, per ft.....
Pebble Grain......~.....
B. Calf............ .
Brush (Cowl Kid .. ,...
Buff......................
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MONTREAL WHOLESALE PRIOES OURRENT.-THIURSDAY, JANUARY 26, 1888
zz -

Naine of Article.-

Class.
United inches. 14 ta e5....
United iiches I2 " 40.

S41 " 50....
51 "60..,..

Paints, &c.
W Lean pure,50 to0oolb kgs

N o. 1.................
N o. 2.................
N o. 3.,...............

White leai, dry ...
Johns,8on's Becorators pure

• À%1.Cols. fin. gal
Evergrcit i lb

lied Lead ................
Venetin Red. Eng'h......
Yel. Oclre, French........
Whliiing, ILondon, Wsbed

Paris .
Portland Cemenît, brI...
Roman . l.

(; lue,
Doiestie liroken Sheet.
Freihtiui, T.F. CasIk..

Ba..... 
Ainorican Whîite, BrlIs....

Salt.
Liverpool lier bag EIev' U

Twcolvea
Canadian, in snali bugs.

I lli bagi........
" Quartor.... ...

iractory-tlild per bal...
Entirlia fiactoîry-fiileti dû..
Rico's pure dairy, pier t at

tuarters

Tturk's TIland ..........

Wholuesale.
* c. .$ c.

5011.100,f.
1 50 01 )
1 00 00
0 00 3 0
000 375

0 00 6 00
000 55)

M100 5 00
0 01 4 50
5 25 5 50
ô 50 6 00
5 21 5 75
1 20 0 00)
0)18 0 0
4 50 4 75
1 50 1 75
1 25 3 0
0 50 0 60
1 15 1 25
2 75 3 0
250 270

0 121 0 14
0 121 0 13
O 13 0 131
0 18 0 22

lVholesaîle.I :Name of Article.
$ C. $ c. I

Naine of Article.

Timber. Lumber &c
Ash, 1 to 4 in., M .........
Birch, 1 te 4 in., M........
Buswood...................
Walnut, per M........
Buttertut, per M ........
Cedar, round, lineal foot..
Celar. fOat, liieil foot....
Cherry, por M.............
Elme, so t. lst .............
Elm, Rock ................
llcemlock, M ...............
Mtle, hard, M .........
Soft, Io ...... ........
lakt, M I ....................

Oîk. f ro..........pin, clear, M............
2ndl. quality, do ....
Shippig C .ls........
M il d ..........
Lath, M ..................
Sîruc, 1 to 2 in., M .....Siangles, lst qual..

"I 2nd" .,..

Tobacco (In Bond.)

Black, Chewing, in boxes.
" " in caddie

Mahoganies, Smoking ...
Do Cheving.....

Briglit Smoking.........
Fancy Bright Smoking..
Solace, Common .......
SoIlacO Pair te good.......

[Duly I'atd.l
Blac, Chewing. boxes12'î

& 12s ............
Mahogany, Chew'g 6'sI&I

20 00 25 00
20 00 25 00
18 00 20 00
60 00 100 0
35 00 40 00
00 6 00 10
00 04 00 06)
80 00 100 0
15 00 17 00
25 00 30 00

9 00 10 00
25 0035 00
16 00 25
40 00 50
l5 00 40 00
25 00 30 0
1400 16 00
8 00 11) 00
150 1 6

10 00 13 00
2 00 3 00
2 50 0 00

0 17 0 23
i0 161 0 194

0 22 0 28
.0 23 0 24

027 031
034 0 39
016 0 22
0 25 0 30

S0 41 0 46

.0 461 0 00
0 49 053

BrightSmoking, 3's &6's
Do Faney.

Aienrican Fancy, ohi & ar

Wines, Liquors. etc.
.4le Eiglish, Batss.. ts.

" ...... lits.

Domestie...... qts.
...... lts.

Stout : Guinness...... qtIs
". ... ,.. lts.

mesti.... qts.
....... lits.

Brandy : lonessey's. . gal.
cl t1i8

Martol................ case
Jules Duret & Co... gal.

" "t .. case
Pinot, Castillon & o gal.
Jules Bellerie & Co.. .qts.
Pinot, Castillon & Co case
Cheitper shippers......gal.

' "~ case qt .
Irik Whiskey :-Roe's es.
Dunville............. case.
Stewart's Scotch Why'....
Bernard's Irish W/hiskey .
Scotch lay Fairman & Ce
Lochaber Scotch......qts.
Scotch, Glenbrate Wiiskoy
Encore
Bernard's Irish
Jamaica Rum per imp gal

. o.nd Gin.......imp gal
" Green cases

lRed casoE
Cha anJoufile.
G. ii. Miumom. DryVor'n'sy
DoExtra Dry.. pts & «ta
Pomnory.... ............

Whlîcesale.
$ o. $ e.
0 50 0 52
0 49 0 62
080 0 90

2 40 2 45
160 1 65
0 85 1 25
0 60 0 75
240 245
160 1 65
000 1 15
070 0 00
600 6 25
0 00 1200
0 00 12 00
400 5 25

10 0016 00
4 [0 4 25
8 50 9 00
9 25 16 00
3 00 2 25
7 00 7 50
8 50 9 50
7 60 7 25
5 75 9 50
5 25 6 25
6 51 8 00
7 25 7 50
525 6 25
625 7 25
525 6 25
3 20 3 25
250 2 60
000 4 75
000 9 00

26 00 28 60
29 00 31 00
29 00 31 0

Naine of Article.

V<euve Clicquot...........
Sherries lvisons........

Ports, T. G. Sandeman...
Graham's ditto...........

Claret cases ..............
Class Claret of gd. brands
Tarragona Ports, impî ga

Ytdrguidy
Stil, Cî ................

" >arkling.........
Cani. uita s,ji. g ailon.
Alcoho ........... 65 0. P.
Pure Spirits ...... 65 "

.. 50

Family Proof Whiskey...
Old Bourbon

"IRye " ...
Toddy
"Milt " .

Old Ry.......4 ycars old
6

", " 7 t,

20 tolOO cases, net cnsh
10to200 " 2ipeoff.
200 cases andover5Peoff
John Bull Bitters sm&lge" " aromatie.

WooI,
Fleece ....................
Pulled, unasaorted.......

" Extra Super.....
" B Super.........
"i C " ....

Black..................
Natal..................
Cape .................
Australian .... .......

Retaiers uil tleasé bear in mind that Ithe bove quotations affly onty Io large loit.

vo wil l bo tlIaseSd to furnish
quotationti for followinggood s:
Jons' Triple Concenfrlated

Fluroring Extracts.
C astor Oil, in ail size bot!les.
Olire Oil, j pints, pints andil

JON ASyyg

Cod Liver Oil.
Prestch .tslards,
Glyeri'se, Gelatfines,

NI.LA Gles.
eLadies' French Shoe Dressing.

HENRI JONAS & CO,,
<o Deibresoles Stircet,

MONTREAL.

THE

Best Stove Polish
IN THE WORLD.

This 1i4ack lead hias becomse te favorite'Stove Pol-
i,. lcinu lite lest, clcancett aud mîtost eccîîoical nlow
i use. 'he quality never varies, as it i saways made
froi te best mtaterials. bFor sale by ail grocers throuhg.
utii tht Dominion. Trade Mark securcd.

T'ELEI.R, ROTIWELL & CO.,
Sole Makrs/Montreal,

LEAVE MEDICINE ALONE
This is 1he candid advice ive give Io all teho are siufering fron Dypepsia.

li 9 Cases out of 10 L easiiy digested, and the
Mudicles dlo more harmn most strengtheiînmg food
than good ai ruther t I ht can bc takon is
hinder tliani lieut nature.

The right thing to do John ston s
is to strengtheil thle -
systemii by takintg lieur-
ishinig food thalit cnn bu ID i< 0 HNSTONŠl dfLDBEEF '

-e)y drop of il contains alil the nutlrsiliouis elemientls of meat in a highly conce;traled fori, and
the wieakest sotmach en retain and thoroughly digest it, and as the syem becomes nourished
all the bodily funetions inprore.

The Caledonia Coal and Railway Co.
LITTLE GLACE BA Y, Capo Broton. DAVID MAOKEEN, M.P., Treas. d Agent.

lor sien a ncI Domestic PYurpoNes, Unîsurpasseca by Provincial Coai.

J. & R. MclSeA, 8 Comsmon StrOt, loTrEnm. -GEO. PATTERSON Quesc.
DON ALD CARMICIAEL, ST. JoHN, N.B. DERON, MANN & 00., BosTox, U.S.

-St. Catharines Saw Works.-.

ST. CA THARINES, ONTl.

soLE MANUpACTURito IN CANADA oF .

T]E{E "SIVIMOX-TJDS" SAWS
At Creatly Reduced PrIces.

All our Goods are tanutfactured by the "Simonds I" process,
Our Circular Saws are unequalled. We manuifacture the genuine Hanlan

Lance Tooth*.Dimond New Imroved Champlen, and ail other kinds oI
Cross-Cut-Saws, Our lAso s t the Market, and a; cheap

as thecheapest. Ask your lirdware Dealer for the St. Catharines make of
saws. The Largest Snw;Wors i the Doiiih&i.

Whoesale
s c. $c.
2(0 31 00
1 95 6 00
3 90 7 00
2 25 7.00
2 30 6 50
3 00& •

750 18
S15 1 30

10 00 23 00
16 00 17 50
Paid Botid.
3 150 99)
3 16 1 04
2 87 0 0)
1 49 0 5)
160 0 55
1 60 0 55
1 51 0 52
1 si 0 52
151 0 52
18Si 0 75
1 91 0 M5
201 0 95
2 09 1 05

5 50 i 5)
6 00 0 00

0 21 0 23
0 22 0 24
0 26 0 27
022 0 23
000 0 00
021 0 00
0 8 0 19
0 144 0 17
0 16 0 28
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AUTOMATIC REFRIGERATOR
or' oTTA.W-,

colY

SOLE 31IEFAOTUES OF

qanrahaù' ?atent BBfîrigero
lIN THE DOMINItON.

t - Especially adapted for the preservation lof
îo

tl WFRESH MEATS
g V cooked and uncooked, Fish, ltilk, Butter,

Montre V anBa ail other perishabi good. iaving. a
i __ i14 tbroui circulation of dry, coid nir, it 18

ituîossible for ue article, ne matter how~1'~I~ ensiio eroieoo frout the other.
__ l.o bi'y ,te Gr"elortn shiping fruit tor th. CiU. Exiiin Send or speciflea-

tina.

AU TOMA TIC RF1 IGERA TOR C0.
T33 and God B kika otom Street OTTAWA.

Mon treal Branch 1749 Notre Daine St, Toron to Ofice : Permanent Exhibition'Buidings.

The Dry Goods Blooker and Automatie Measuring Machine.

'rhe greatest invention of the age for blocking and measuring

dry goods in the picce. An every day necessity, and indispensa-
ble in stocktaking. Will block and measure ail kinds of fabrics,
such as Flannels, Cashmeres, Merinos, Cottons, &c. One clerk
can do more with it than four clerks working by band. It will
do the work more regularly than by hand, and will soon pay for
itself by showing shortages and defects. May b adjusted to add
tvo yards in fifty in rolling flannels. Saves threc.fourths of the
time if unrolling by hand. Machines guaranteed to work as
?cpresented, and a machine may be shipped on trial.

For further particulars, address

ALPH. LAURIER & CO.,
252 St. Paul Street, - - - MONTREAL.

BROCK VILLE
CHEM0IAL

Superphosphate
Co'y (Limited).U

fLanuf.cturers of i0 fi Vitriol Iiturlicand NitriAci ds f ail strengths, and f bent qality; PhosphgIven
nf Lime,1 Sniperrhospha.tons, &c. Siver andi Bronze Mledals Centennal Exhibition, 1876. Prompt attention given
to textile mant acturers' orders. H ENRV TORR ANCE, Manager, Brockville, Ont.

MONTREAL BOTTLE AND GLASS CO. (Limited.)
Manufacturers Of BLACK GLASS.

Beer, Aie, Wine and other Botties, Flasks, &c., &c.
Quotations furnishod to Brewers, Bottlers, Vine Morchanto, &c., &c. Correspondonee solicite d

WORKS: 17 Maisonneuve Street.

Acciuntftnts, Agents, &c.
For.Lg C,"d":e oth"rjai.Ii

JAMES C. MACKINTOSH,
Ban ker & Broker,

Special attention given tu investmcnts la sound àiivi-
dandi.nyi.ng Stockn nnd Deheures,.iz r

CoiIec ions made in ail parts of te M1ariime Prov-
Incts.

Business information afforded te customers.

X66 IMol1ls Street.

Guelph, Ont.

JORN SMITH,Real Estate and Loan Agent, Accountant, &c.,
32 ST. GonGES SquAus, Guelph, Ont.

Assignments taken ned Estates managed.

AVID J. ORAI ,
Accountant, d. P., and Commissioier

For Quebee and Ontario,
110 ST. JAMEs STREET, MONTatAL.

J. W. & E. C. HOPKINS,
Architects & Valuers of Real Estate,

Designs for Buildings of every description maie and
works snperintended, Real Ettate valued.

S. NATVIG & 00.
Ship Brokers, Steamship Agents,

And General Commission Merchants,

Cabl Address:, NORTH SYDNEY, C. B.
"NATVIG.' NOIHSDflYC..

GEO. H. DOBSON,
Shipping & Commission Merchant

FLoua, SUGARS, THAS, &c.
Agent for Sieam, Domestic and Gas Coals.

NORTH SYDNEY, C. B.

E. DOUGLAS RIGBY & 00.
Ship Brokers & Commission Merchants,

Cable Addres,, GLACE BAY,

Glace Bay. CAPE BnTON, CANADA.

ESTntisnnn 2857.

JAMES DUCCAN S& ONS;
Auctioneers & Commission Merchanis

CITY MAnICRT BUILDING,

Facilities for the disposai of Lice Stock, Farm Produce
llkrupt Stocks, &c.

CotsignnctbLs Soliclted.

-BAGS-
JTTE OR OOTTONT.

ALt Qui.TM AwD Bons.
Lows PoSmu PaoL

Also ileulans, Twaines, Buckrame, Paddings, d.
Snd for sample. nd Quoutions.

THE CANADA JUTE CO,
(LIMITED.,)

62 & 64 College Street,
MONTREAL.

18'J
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DxxoJ, ]ELDOUT & cOO
MANUFACTURERS' AGENTS

TO THE WHCrsA:-M TrLE oIsrYT-
Sterage accommodation. Advances made.

IELi) D OFFICE, 11 ancl 13 FRB OT STR E E T E.
TORONTO.

BBANCHES: MONTREAL, WINNIPEG.

Corarespodence rolicited. Reoferences given.

"EUREKA" STEAM TUBE CLEANER. -one orthe most valuable
Lahor and leiieI-Saîviing iplinLciie hait ha- ever beei pihiced on the market for use in the
(ioiler lRootu. It lias b en universally adopted wlerever it lias been shown. It lias given en-
lire Satisfactin s the glowing ternis in whicli its merits arc spoken of by mny customers and
miiy exiraordiiar3y large sales in the sLort timie which it lias been placed on the market amply
testify.-GEO. WISHART, Patenteo and Manufacturer. 114 William St., Montreal.

Dry Goods and Millinery Goods
IN THE PIECE.

Dress Goods, Plain or Fanoy, All-Wool or Union,
Oashmeoros, " «

Tweeds, "
Coaking,
Ribbons, All Silk or Part Ootton,
Silks, " "d
Poplinuottes, id
Laces, " Wool, Cotton or Union.
Ne~tte~, Il f

GEauze Veilinge " i
se >lius 'r i s , Velii îis , Plii e nasi. Ropps Bloeate e l an a

liraiclaîs. n it l kiiss« 'le i i t fc e ilyî l sli ilc and init %%ip ini Nuwniit *11Rad . Ait wvork guîtr-
uneed th ven b -t, li i tre .ted pr cipLe aud %vi h m i apr e i i ory Outr

1n aise Meda l hnologicl Associaition, ,Loudýnl, Eusitanld, sh1ould b guaranliteo.we are up to tllo

?il FEATHERS A SPECIALTY.
The Largest and Best Garmnent Dyers and Cleaners in the Dominion.

Gold Xedalist Dyers, BRITISH AMERICAN DYEING 00.
Wos a lhun Om''ier 2429 to 2435 Notre Daine Street, MONTREA. .

lîiANc Orrics: 90 King St. Eaist, TORONTO. - - - - 102 Sparks Street, OTTAWV
fi Joih Street, QUEBEL.

MANUFACTURERS OF

Bed Comforters, Curled Hair,
and Quilted Linings

For the CLOTHING, MANTLE, CAP and CLOAK TRA DE.
trad or ieton, is , fi conifflte riiiiinis order, and iie are propared te furinish quotations te tlo

traite for Ciii tnî, Woooiu ii, Sillk anid Satini ]?iilîci Liiiiiigs.
Correspondnece solicited.

Office and Factory, 582 William Street, MONTREAL.

LONDON
BUSINESS COLLEGE

28 Years. Awarded beautiful diploma at
Lod a ?ir. fer l'en,injlpI ndnf i<lriV

mental. Bsiness ractieo piî nd thoro
Students reîîdiy cîr odisiiî.flncllJuginesis Wrti~I ieIilt~.J oorp freoltilvay fare allowed. Cone to the rest. 5,000

ct 9cis 17 lîîc ycr u0~îng ladies. Tp
wriig and leerply vem ass trec
nights a week.
L. IL ORAIIAM, A. J. CADMAN,

Socretary and Penman. principal. Box 400

EVENING CLASSES
1.T

Corner of Notre Dame St, and Place d'Armes.

Students select their own studies, and receive
individuel instruction. Day classes as usual.

For terms, oto.,address

DAVIS & BlUXE.

EoR S~LE I
TWO FIRST-CLASS

Sewing Machines.
Address: P. O. BOX 885, CITY.

A portion of the first floor; also, upper flats
in the

Journal of Oonmeroe Buildings,
303 to, 305A ST. JAMEs STREET. Apply on the
preeises.

~-

DNVOTED TO
Cormerce, nance, Insun c, Railuys,

Mnufacluing, Miiig and Joint
Stock Eniermses. .

issued Every Friday o rning. --

SUBSCRIPTI0N i
Montreal Subscribers, - - - 3 a r
Mail Subscribers to any other part of Canada, ,2.

ritisli Subsribers. 0
Arnrican"
Single copies - - - ac

Edii.r. .nd Buxin.e x

Nos. 808 & 305 ST. JAMES STEÉT,
MONTREAL

M. S. FOLEY, Editor, Publisher and Proprietor.
l Ve do nNt usderfaki ic reidrN t -nd

manucrijits.
M-*3 Aipaymsts tobc made ta "'e'dquar'° rs a
&fouire-.
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W; & F. Pu CURRIEI& C.
100 Grey Nun St., MONTREAL,

MANUPAOTUREnS OY

SOFA, CHAIR AND BED SPRING8
4g- A large stock always on hand. -'

Roman Cernent, Portland Cornent,
Water Lime.

Brain Pipes Vent Lininga.
Pire Covers, Pire Bricks, 0ire Clay,

WhitiBrg, PI bnter of PEt.,
Borax, China. CILny, Etc.

ESTABLISB 1) 1801.

The Oldest and Most Re'iable Chinaý
House in Ca, -da.

38af9& 3Spt. Pau iý 8&10 LeRoy rSt.-eet.
Street. I28 -v . "it. DIZerst.

JOHN L. CASSIDY & CO.
Importera of

BRITISH, FOREIGN; AND AMEROICAN

China, Glass and Earthenware,
Electro-Plated ','are, Lamp LRnterns and
Table CutNery, Raliway & tel supplies.

M 0NT PE A L.

PORTEOUS 0 McLAGAN
Furniture Manufrs.,

-AND-

Contractors for all kinds of Cabinet
Woodwork.

HALL FURNITUR ANID CENTRE TABLES IN
WALINUT AND MAHOGANY, &C.

STRATFORD, - ONT.
Speelalties for the wholesale trade.

BMill& Thos. Hayne, Propr.,Brigden Steam Rollei MBrigdll s , Ont,

Capacity, 100 Bbls. par Day. Standard Branda: « Ohoice Red
Winter Wheat Flour," " M. T." and " Sydenlham." Band for samples
and prices.

'S. & H.R BORBRIDGE,
Whioesae Manufa..turers and Dealers in

Lether,¶.Saddlery ]llrdWare, Robes and WVips. Saddles, Hlarnes, fPunk.
Valises, Biga, Bateliels, ilorso 1llankets,

Beef and 0il Tanned Moccasins,

PARKS & SON - (Limited), -
Cotton~. p r 10achers Dyers and Ma

ST. JOHN, N. B.

'COTTON
YARNS

C.'& White and Coloreci
and Ilicached, $]zcoi

and Doubied,

Carpet Warps

Beam-Wa.rps,

Hosiery Yarns,

SMirtin.rs,
Cottonades

i irey Cottons.

- T~E O)~LY "W~T~E~ TWIST" ~&R2~T ~JD~ I~ OA2ID.A

AGENTS:-DUNCAN 8ELL, Montreal. WM. HEWETT, Toronto,

189

WM.

BEDARD, GIRARD & CIE., Quebec.



190 THE CANADIAN JOtRNALOF COMMERCE.

Railway Equipment,

Pumping Machinery,

Mining Machinery,

CLEMENT & CO.
Tho best selIng Novelty on the market.

PARER AND SLICER
A ntyonne an uei

JOS. L. CU RD, Agent for Canada

2 O E H MDE AND SOLD AN-2iial uau iE Gt
tqbeditlotths inainig up illo.en mleigis when thoy can ma lte more Y hutying ours WHOLESALE.

The Best, Most Stylish, Confortable and Cheap
Sleighs at L ATIMER'S. litr tonl iîola
or writa for Catalogue. tue and examite tem

R. J. LATIMER, 92 McGill St,, Montreal,
Bugcies, Sieigli, naggo nud ail kinuA f Parm titlemnt

IVI'l-,i~SLL atid hEIAIL.

SHIPPING TAGS.
Having aIl the machinery necessary for the manufacture of

SIUPPING TAGS, we would call the attention of
Morohants & Manufacturers ta our exceptionally

LOW PRICES in this line.

J. D. ANDERSON-
PRACTICAL MANUFACTURIER OF

SUPEBJIOR CLOT IN WHLESALE

Blyepr visiting the market piease call and exatnine before pur-
chamig elsewhore.

BUTTERFIELD & Co.
MANUFACTURERS OF

~~~~~~ BUTERiED&O 1

Taps and Dies for all Uses.
Send for new illustrated catalogue.

ROCK ISLIJVD, .
Naie this paper

P.Q.

Partn,,ZWanted to assst In manufantu Ithe above
ciovce argo 1111.nu1faetîtror of tittwlr rofor. iurtiotilirs on

application. E. X. BARNS1ALE, STRATFORD, ONT.

PORTLAND FORGE
And Ships' Iron (nec Manufacta0y,

Corner of Harrison Street and Straight Shore Road,

PORTLAND, - - - - ST. JOHN, N.B.
.Y. A. & W. A. CRl ESLE 1, Proprs.,

-MtANUFACTURERtS O-

Hammered Shafting for Mills and Steamboats, ail sizes, Locomotive Franmes,
Truck, Engine and Car Axies, Piston and Connecting Rods, Cranks and Crank
Pins, Guide Bars, Cross Hend., Baim Straps, Wheel Arms, Gate Hends, Ships'
Iron Knecs, Anchor Shapes, Davitts, roan Rudders, and all kinds of Hamnered
Shnpes,

Railway Forgisngs a specialty.

TI-IIS SEE'ACE
BELONGS TO

JOHN HANNAH,
Manufacturer,

33 & 37 Waterloo Street, ST. JOHN, N,B.
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The Fire Insurance Business
heretofoce carried on by tlt undersigned as Commission Agents, at their old Offices,

4St. Erancoîn XVier $tract, o the Northern and Calcdoniani Insurance
Comspanies, will continue in favor of the

CALEDONIAN INSURANCE (0.
the oldest Scotch Office, fosnded ,805, and one of the strongest Cnmpanies repre-
snted Sa Canada, and our other Insurance connections as BROKERS AND
AGENTS,

Continuance of all business connections is solicited, and the undersigned beg to
acknowledge the support given to them in this department of business during the
ast twenty-five years.

TTO -O $ .,
45 ST. FRANCOIS XAVIER ST., MONTREAL.

THE FEDERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE, - HAMILTON, ONT.

Guarantea Capital, ------- $700,000
Government Deposit,- ---- ---- 51,000

Writes Liberal Policles without Burdensome
Conditions.

NON-FORFEITABLE POLICIES.
Ex.anple.-Age 3s-Sr owo Ordinary Life Policy. Payment of three annual

Premiums will keep the Policy in force 5years and 89 days. The same number of
Premiums on an endowment or Term-payment Lie Policy will keep it in force a
longer tine. DAVID DEXTER,

Mruaging Director.

J. H. WALKER, WooD ENGRAVER

BRITISH AMERICA
ASSURANCE CO.

Incorporated 1833.

Cash Capital and Assets, $1,133,666.52.

-A .F :'EfIEcTOuS:
JOHN MORISON, Governor. JOHN LEYS, Deputy Governor.

Henry Taylor. G. M. Kinghoru (Montreal). Hon. WM. Cayley.
Johint Y. Reid. George Bcd. George E. Smith.

t.. D. Warren.
GRoRGE E.'RomsS, Asst. Secretary. H. A. HOLDRN, Resident Agent, Montre,

ROYAL CANADIAN
FIREAND MARINE INSURAN0E 00.

President, - .ANDREW ROBERTSONY, Esq.
nice-Presidend, - Hon. J. R. .THIBAUDEIU.

Head Office, 157 St. James St., MONTREAL.

Capital, - - - - -. - - $500,000
Assets, - - - - - - - - 708,328
Inoome, 1885, - - - - - - 517,378

HARRY OUTT, Secretary. AROH. NIOOLL, Marins Underwtoiter.

G. I. McHEçNRY, Manager.

M. J. E. DROLET, Agent for City and Distriot of Mentreal.

COMMERCIAL UNION
ASSURANCE COMPANY

FIRE, LIFE AND MARINE
Capital and Assets, - - - - - $25,000,000
Life Fund (in special trust for life policy-lio1derif) 5,000,000
Total Net Annual Income, - - - - 5,700,000
Deposited with Dominion Government, - - 335,000

Agenciés iu all the princi~pal Cilies and Totons o! 15e J)omtintio?

HEAD OFFICE [Canadian Branch], MONTREAL,
EVANS & McCRECOR, Managers,

R. WICKCENS, Genl. Agent, For Ontario nd Quebot.
Toronto and York County.

THE LONDON MUTUAL
FIRE INSUEÂNOB 00'Y 0F CANADA.

The Successfui Pioneer of Cheap FARM AND RESIDENCE Insurances.
Finanoial Statement 31st December, 1884, shows Assets, $383,541.32.

Over 41,000 Members. Nearly 15,000 Policies issued in 1884.
The only "Fire Mutual " licensed by the Dominion Government. Takes risks

on Farm Property, and on Private Dwellings In- City, Town or Village, on more
favorable terns than any other Company.

• Head Offices, 438 Richmooad St., Lonodoxn, Ont.
JAMES ARMSTRoNG, M.P., Presideni. JAMES GRANT, Vice-Preident.
W. R. VINuOa, Trcaure. . . G. CoDY, Fifd Inpeter.

D. 0. M.acDONALD, MNAAoE.
The ! London Mutual " does a lar er business in the Insurance of Farm Property

and Private Resîdences than any otiter Company lu the Domninon, ANDl NAS
DONS TrU SAEs FOR NOW OVEr A QUARTER OA CENTURY.
Parties intendini to insure should give this "old and tried' company the prefer-
ence, for, until it was established, the stock companles, having ail their own way,
charged theowners of farm property and private residences hlgh rates to make a

for t ahisses on more dangerous classes of property thisîs changed now, throug
th efforts ad working of the succensful 'London hfutual." For reports oo ladurO
ance apply to any of t he Ageutit or a.ldr.as the H.ad Office.
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IENRY LYMAN, ANDREW ALLAN,
(Lyman Sons, & Co., (Allan Line R. M,

Montreail & Toronto), Steanships.)
PggErNr. VicE-PRauSaNT.

GERALD E. HART,
Gend. Manager.

Citizens Insurance Co.
OF CANADA.

Established 1864. Capital, $1,009,800.

Head Office, 179 St. James St,, Montreal.

FIRE, LIFE, ACCIDENT
IBusmsess Transacted.

Only Compayn issing negotiable

ENDOWMENT COUPON BONDS
without conditions, ofering ficilites for obtaining

mny ai ally Mioment.
A RETTAIILE CANA IJIAN COMPANY.

AMPLE SECURITY. PROMFIT PAYMENTS.

S. COLLINS' SON & CO.
MANUFACTURERS OF

PRINTING INKS,
32 and 34 Frankfort Street, N. Y.

Our Cut nks aresed on the Macazine Und WnEXr.V

by Harper & Brothers, and on this Paper.

Estimates for' all kinds of PRMTING
cheerfully given on application to this
Office. We make a specialty of FINE
COMMERCIAL WORK.

STOOKS AND BOND.

INSURANCE COMPANES.-CANADiAN.-Mowtreal Quoati#n:, Januarys18,1888.

NÀuge op CoMWAN5'. No'I Divdet Date of share &niount Canada
NAM OsCMPAY. ShdsDividends par value. paid ver quotations

per year. Share. per et.
British Ainerica Fire and Marino . 10,0 3-6tnios. Jan ... July $50 84
Canada Life ................... 2500 -6mos. Feb... Aug 400 50 420
Uiizens. Pire. Life,& Aceident .. 2. 880 12mos10 Septi yr 85 71 100
Confederation Li.................. 5,000 5-6msa. Jan.. .July 100 10 232
Western Assurance.,. .............. 20,000 4-6uos. Jan ... July 40 20 129f
Rgyal Canadian Insurance.......... 20,000 5-12nos. Dec 84 'ly 25 20 95
Accident Iis. Co. nf Nort hAsnerica. 2,610 6 15J'l 11 an 100 20100 90
Guaranteo Co. of North Amnerioa..... 13,2 6 1.J'l15Jan 50 10 50 90 100

Barris NND Fo1E»9z.-(Quotaions on lA: London Market. January 11, 1888.

Market value
P. p'd up share.

Blritish and Forelgn Marine ........
COnlelonian........... ...............
Commercial U. Fire, Life & Marino
Edinburgh Lite............. ........
Fire liursunce Association .........
elasgow & London...................
GLuarlian Fire and Life..............
limpurial Fire................
Lancashire Firo......................
LifoAssociation of Scotland........
Lndon Assurance Corporation.....
1.ndon & Ln.ncashire Lire.........
Liverontol & L<nd.& Globe Fire &L.
Northern Fire & Lifo................
North lirit. & Merc. Firo & Life....
Plhom.ix Fire......................
Quoen Fire & Life..............,....
ioyal Insurance Fire & Lite...
Seotisl Imperin. Fire & Life..
Scottish P1rovincial Fire & Life.
Standard Life.......................
Star l'ire.............................

RORTH BRITISH & MERCANTILE
FIRE AND LIFE INSURANCE COMPANY.

ESTAllLISII ED) 18109.
Divcters-GILERT Scorr, 1u., lion. T1'nsOmas RYAn, W. W. OrGILEI, Esq.

Resources of the Company.
Authorized Capital.................... ............ £3.000.000 Stg.
Subscribed ...................................................... 2 00,000
Pald-u, ........................................................ 2 I.000
Fire Find and Rleserves as at 31st Deceimber,1883.............. 1,592,M35
Life and Annuit u ds ....................................... 8,41,191

ven e-Firo r n .......................................... 1186,865
do Lire indi Annuity ]tranches.........................S551,307 ''

Agents In ail principal Towns of the Dominion.
Head Office for the Dominion, 78 St. Francois Xavier Street,

D). LORN MACDIOUGAlL, MGe. A WN1. EW1NG. cnsttetor.
T'llOM1AS DAVIDSON, G.g . G. Ml. AHERN, Sub.nsfector.

50,000

5.000
100,000

20,000o
12,000
1(0,c00
10,000
35,802
10 010

£39,1:5
30,000
40,000

S.722
2000 O0
100 ,000
50,(w
20.00
10,000
4,000

50
30
10

13
£7 p. eh.

30
17
48
10
70
70
56

£21fd s.

60
6

15
58½

20

50
100
£10

100.
100
20
40
25
10
20

100
50

10

10
20

25

4

15
£2

............
50
25
2
8j

121
1 7-20
2
5
61

1
3
1
3

12
1I

£22j
£26 £261
£22 £23
£431

5e 10e
25 30s

£73 £75
£155 £159

£63s9d
£331 £34
£51 £53 -

75s 85o
£33 7s Gd £338s 9d
£55
.£40 le 3d
£237 £242

72s 6d 73& 9d
£371 £37

ais 9d
£18 1 33a

,48s

ROYAL INSURANCE CO'Y
OF LIVERPOOL AND LONDON.

Liability of Shareholders Unlimited'
CAPITAL, -.- .- -- - - - - $26,000,000
FUNDS INVESTED, -. - -- - - - 21,000,000
investments in Canada for the soie pro-

toction of Canadlan Policy-hoiders, - - 700,000

Head Offioe for Canada: MONTREAL,
Every description o property insure ait moderate rates of premium. Lira

Assurances granted in ail the most approved rms.

CI]IE AGENT,

W. TATLEY.

Scottish Union and National
INSURANCE CO., OF EDINBURGH, SCOTLAND,

EstaIblislIed 182.1.

M. BENNETT, Jr., Gen. manager North AmerIcan Branch, Hariford, Conn,

Capital ...... ,..$30,000,000 Invested Funds ...... 513,500,000
Total Asset...... . 34,472,705 Depositwith)on.Ou!. 125,000

(MdA ket -tue)
WALTER MAVANA0Ci, Resident Agent, 117 SI. Francois Xavier Street, MONTREAL.

THE CITY OF LONDON
FIl[ INSURANCE COMPANY

Capital,....................................SIO5100,000,
Insurnuce Afsected at Lowest Ourrent Rates.

AInn OFFIcE FOR PRovINCE oF QuEBE0 i
53 & 55 St. Francois Xavier Street, MONTREAL.

W. R. OSWALD, Cen. Agent.
Safe and Reliable Agents wanted in unrepresented districts.
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NATIONAL ASSURANCE CO. ATLAS ASSURANCE COMPANY
O]F I]DLAT]-. (OP LONIDOI, EJEI3-)

INCOJ'ORPRA TED 1822. FOUNDiED 1808.

CAPITAL, · -_£1,000,000 STG. CAPITAL, - -_£1,200,00 STG.
CHI1EI AGBNTS: JOINT MANAGERS:

MONTREAL. OWEN1T Mu± JI, M.. MONTREAL.

Aaents roquired in unroprosented towns.
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Insurance.

LivERPoOL & LONDON & GLOBE
INSURANCE COMPANY.

LIFE and FIRE.
Invested Funds, - - - $38,000,000
Funds inveated in Canada, - - .900,000

Scourity, Prompt Payment and Liberalit? in the'
adjustmentof Losses are the prominent catures
of is Company.

CANDA BoARD os DIRECTORS:

HON. IHENRY STARNES, Chairman.
EnwA n J. 3AnAxU, Esq.

Ses A. T. GLT, C, 11.1d
G. F. O. SMITH, Resident Secretary.

Medical Reforee-D. C. MACOLuM. Esq., M.D.
Standing Counsel-Gpo. B. CnRAmp, Esq.

HEAD OFFICE, CANADA BRANCH:
MONTREAL.

Accident Insurance Co.
OF NORTH AMERICA.

Incorporated by Dominion Parliament,A.D., 1872.

Authorized Capital, - $500,000.
HEAD O]FFICE:

-L IST. T-A-MES S -
MONTREAL.

President: Vice-President:
Sin A. T. GALT. HON. JAsS FEIR.

MANAoiNo DIRECToR:

EDWARD RAWLINGS.
The Acident Insurace CompanyofNortb

America ,ossesses a record for bath reliability
and liberaLity,.oie proof of which is- that it lias
paid over 1wo thoJusnd lossez and has NEVER
contested a claim ai laiw. It bas amplo financial
resources, and bas matdo the SOecial Decsit with
the Jmurance Detaritent lt Ottawn. I ls, more-
over, the only Company whoso aitdtal and funde
are .ricely applicable ta Accident Iusurance.

Fire Assurance Company.
ESTABLISHED 1818.

Gouernment Deposit, . . . . . 575,200.00
Directors-J. Greaves Claphatu President; Ed-

win Jones Vice-Preosident W. . Dean, Tres.;
Senator C. A. 1'. Pelletier, dao. R. Renfrew A. F.
lunt, ion. Pierre Garneau. ChOs. Langlois, In-
peter; I. L. FisherSo.

gnc.. er eo.o Pyke, Toronto. Mon-
real-J. H. Routh & Co. New Brunswick-Thos.
A. Toinmlle, St. John. Manitoba-A. Hiolloway,
Winnip»eg.

Leeal.

St. Thornas, Ont.

EEMATINGER & ROBINSON,a BAR RISTBRS, 4c.
Solicitors for Imperial Bank and South-western
Loan Society. Collections promptly attended ta
in all portions of Western Ontario.

Renfrew, Ont.
TOHN1 D. MoDONALD,

Barrinter, Attorney-at-La, &o., &oe
Official Assignce for elle ý-)nnty cf Renirew.

Officet-Raglan Street, opposite Smith & Stewart's
Hardware Stoze.

Siacoe, Ont.

G(Late Killmaster & Webs),
BARRISTER, SOLICITOR, tc

Walkerton, Ont.
& MaONAMARA,

Barristers, Soeltoeq, &O
Walkerîon csoty:,own of Brse. .ont, out.

Insurarice.

INS. CO.

H. J. MlUDGE, - - Chief Agent.

EsTABLISURn 1803.

IMPERIAL
fire Insurance Co., of London.

W. i. RINTOUL, Res. Sect'y,
MONTREAL: 6 HOSPITAL ST.

.Subscribed Capital, - - - - £1,200,000 Sig.
Paid-Up Capital, - - - - - £300,000 Sig.
Total Invested Aund$, over - - £1,550,000 Sig.

The WATERLOO MUTUAL
FIRE INSURANCE COMPANY.

Established in x863. Head Office, Waterloo, Ont.

Assets, an. st, 1887.............. ...... $246,448.00
No. of 0oiciesin force Jan.Ist, 1887 11,997

CHARLES ENDRTs , Pre:idents; GEORGE PAN.
.ALL, Esq., Vie-Presgd, i. C. M. Taylor, Esq.,

Secretary; J. B. Hughes, Esq., Inspector.

GORE DISTRICT
FIRE INSURANCE COMP'Y.

Head Oflee, Galt, Ontt.
Established z836.

President, - - Hon. JAS. YOUNG, M P.P.
Vice-Presideni, - - - A. WARNOCK, Esq.
Manager, - - - - - R. S. STRONG, Esq.

MERCANTILE
FIRE INSURANCE COMP'Y.

WATELLt.OO, Ont.
Subscribed Capital.................$200,.00
Governmcnt Deposit............. 20,100.00

Losses Promptlv Adjusted and Pald.
I. E. Bow'aixN, Esq., Presiderit: P. H-. Sies, Esq.,

Secretary: J. B. Coos, Esq., Infector.

MAGAZINES BOUND

BOOKBJND ING BONE
AT TOR oFFICE aF TSE

JOURNAL OF

COMMERCE
303 and 305 St. James St,,

MONTREAL.
No trouble in presorving uniformity of style or

finish for public or privatn libraries.

Sond for ostimate.

Insurance.

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

Head Office, - - - - - TORONTO.
Cuarantee Fund, - - -- $300,000
Deposit with Covernment, 50,000

HoN.-ALEX. MACKENZIE, M.P., President.
RON. ALEX. MORRIS, M:P.P. Vice-Pren'a.
JoN. L BLAIKuE, Esq.

JVaLLmM Mc0 ABE, F.l.A., Eng.,
MLanging Director.

CHARLES AU LT, M.D., Manager Prov. Quebec
f17 St. Francois Xavier St.

Legalh

Toronto.
JONES BROS. & MAOKENZIE

Barristers & Solicitors,
Canada Permanent Chambers, Toronto.
CLARKsoN JOURS. BRVrRLY JONs

GEo. A. MACKENZIE. C. J. LEONARD.
EngZilh Agent:

JONAS AP JoNES, 99 Canton St., London.
*Comnw'r. for N .. Illinois and iler States.

AD. CAVERON,t Barrister, Attorney-at-Inw, Solicitor in
Chancery and neiolvene Notar Publio,,Con-

cynneer, &., No. 10 iughson Streot, Southlamilton, Ont.

London, Ont..
GIBBONS, MoNE & MULKERN,

BARRISTERS ýl SOLICITORS.
Office, corner Richmond and Carling Streets.

Gco C. Gibbons. Geo. McNasb. . Mulkern.

wHI. EARTRAM,
·. arrister,Slicitor, Nt/ary, Etc.:

OFFCOr.,99DUNDAs ST. WEST.-

Kingston,, Ont.
ÇMYTHE & SMITH,

k> BARRISTERS ge.
E. H. 13MYTHE, LL.D., Q.C. 0. FRONTENAC SMITH.

St. Catharines, Ont.
ALBERT. 0. BROWN,

(Successor ta Brown & Brown),
Barristers, Attorneys, Solicitors in Chancery,

.Notaries Public, 4e.

Platon, Ont. 9
EDWARDS MERRILL,

Barrister, Solicitor, Notary Public, &c.
OMet: WAsHiauw r,.nC. MAI" ST.. PiceTn,.

Moncton, N.B.
ANINGTON, TEED & HEWSON,

LJBarristers-at-Law, Solicitors, Nctarles Public, &c
Accounts collected and loans negotiated in all parts of

the province. i .
HoN. D. L. HLANINGTON,Q.C.,, M.P.P, ie.a. TEND.

R. W, iWsoN,

CANADIAN RUBBER CO'Y

MANUFACTORERS OF

Rubber Shoes, Felt Boots, Belting,
Faoking and Fire Engine Hose.

198
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I nsuranco.

NEW .ORK LFE
Insurance COdy.

JANUARY st, 1887.

Cash Assots ................ S 75,421,452
Surplus....................... 15,549,319
Annual Income........... 19,230,408
Now Risks Assumed..... 85,178,294
Total Risks In force.--... 304,373,540

Intelligent men ofgood address, tact nad industry,
who can pro:ure first-class business, eau lind protitable
employnment, and build up a competency without capi-
[al, as Agent.% of the Newu York LIfo Tnurance
Copnlanuy. Gentlemeni of ability nd culture, without
previnus experincece, can soon acquire the knowledge
essential to success.

-Director Bank qf Montreal.

DAVID BURKE, ROBERT SIMMS, Esq.,

General aanagerfor 7anada. F. STANCLIFFE, General Manager.
0. GREVILLE HRBSTON,

OFFICES: Superintendent of Agencies.

O. R. G. JOENSON, - . - General Agent,

23 St. John Street, Montreal. MONTEXAL AND DISTRICT.

J. FRITH JEFFRIES, Manager Western Ontarlo,
Mai\ Building, Toronto. LONDON. ONT.

Insurance.Insurance,

BRITISH EMPIRE
Assurance Go. of London, Enc.

ESTABLISHED 1847.

Accumulated Funds, - $5,000,000
Annual Income over - - ,000,000
Canadian investments, - - 600,000

CANADA BRANOH, MONTREAL.
DIRECTORS:

HON. JOHN HAMILTON,
Director Bank of Monreal.

JAMES BURNETT, Esq.,
President Montreal Stock Exchange.

JOHN HOPE, Esq.,
OfJohn Rope 4 Co.

ALEXANDER MURRAY, Esq., .

WESTERN
FIRE AND MARINE. INCORPORATED 1851. .1t .,

capital and Assots, - . - -

Incoine for Year ending 31set Dea., 1886,
$2,359,054 40

- 1,422,239 28

'E1eac. Of:E-ce: - - - - - - - T-orontc, On.t.

J. J. KENNY, Managing Director,
A..M. SMITH, President. JAS. BooMER, SecretaTy.

J. IL. RouTu & Co., Managers Montreal Branch,
190 ST. JAMES STREET.

THE FIRE
- NSURANCE ASSOCIATION

(LIMITED.)

-I
Confederation Life Association.
Them Secuirit y offered to Policyhalders is Unsuerpassell by.

any Company doing business in the Dominion.
Ils Progress hias beei u exapinapled in the hitory

qf Insurance in Canada.
Ils Policies are inlispuetable after three years and -noni-

for feitable after two years.

Its Proßits are <istributen upon an equitable basis,
resulting in very much larger returns to 6iTen Pay na eut Life*
and 'UEndowmnent" Policyholders than under the Uniform Bonue Plan
pursued by some Companies.

Intending Insurers toill ind itfor their interest to excniaine care-
fully ils system and terms before insuring elsewhere.
Manager forthe Province ofQuebec, J. K. MAODONALD,

H. J. JOHNSTON, Montreal. Managing Director
Manager:for New Brunswick, Manager for Nova Scotia,

IorJ.MaG0Ro'GRSANT, Slohi. AUCUSTUS ALISONalinafa

GLASGOW &,LONDON
Fire Insurance Co.

CANADIAN BhaNCH.

HEAD OFFICE:

CORNER HIRE 0ME: AND SI IflEH SII9EUS

DIRECTORS:

W. il. IUTrrONESq., (James Hutton & Co., Mont-
real), Chirman.

JAs, O'Brr, Esq., (J. O'Brien & Go,), Montreal.
D. GOInOUDn, M. P., Q. C., Montrealt
LaRana W. SaMT, D. C. L. Prosident Building

and Lormm Association, Toronto.
ROnT. C. JAIKSON, Esq., Montreal.
S. NORDHEIIMER, Esq., President Federal Bank,

Toronto.
E~o .R.Cocmcau s:), (ProsMdent Toronto

Loand amd luvestaon Ca Toronto.

MANAGER:

STEWART BROWNE.

W, G. BROWN. C. GEL1NAS
A. D. O. VAN WART.

S $100 Cash deposited with Canadian
Governie-nnt for every dollar of liability.


