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COMMERCIAL REVIEW.

Vor. IIT. JUNE, 1838, No. 3

Baukruptcy and Insolvency Laws.

We have now before us the two bills on this most important yuestion, in-
troduced into the Legislative Assembly, respectively by Messrs. Dunbar Ross
and Johu Cameron, M.P.1%,

The first of these bills is of a most voluminous character, and extends to
one hundred and twenty-three clauses, with nine relative schedules, covering
forty-one pages of letter-press, being thirty-seven clauses more than the for-
mer Provincial Act of 1813, the complications and objectionable provisions
of which are still looked back to with shudlering horror by those of our
Mercantile Community who came in contact with their operation.

There not unfrequently exist twenty good and substantial reasons against
a thing, the very first of which is sufficiently conclusive, and in this view we
apprehend that the very bulk of the measure, coupled with ¢ the late period
of the Session,” will seal its fate. Should it, however, survive to a further
stage, we have very grave objections to urge against it, though we would not
be understood as undervaluing the labour and trouble bestowed on it by Mr.
Ross, who, we consider, is well entitled to the thanks of the community, for,
at all events, raising the question, and giving us an opportunity of saying what
we do not wanl. ‘The framer of the measure, however, cannot have been
cognizant of what has lately, and is at present emerging on the bankruptcy
question in England ard elsewhere, or, instead of an almost litera) re-enaction
of the former Act, which entailed so much dissatisfaction, interspersed
throughout with additional clauses from the English Law, the measure of
who-e iniquity and complication is so nearly full that it is now the great mer-
cantile questio vexata in England, we might have expected an attempt at
least, at that “ entire remodeling of the system,” without which the Lord

¢1
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Chiefl Justice of England expressed his * despair of any beneficial result,”
and the question had far Letter be let alone, than adopt principles and practices
well unigh exploded in the country which gave them birth, and the banefu!
eflects of which, when formerly in operation in this Province, are yet patent
to demonstration. Lo give foree to ihes views it is sufficient to say that by
this measure the former complicated machinery is resuscitated in extenso, and
Bankruptey Courts and Courts of Review— ex-officio and appointed Comnnis-
sioners, Barristers, of not less than ten years standmg— Official Assignees,
and endless legal and hampering restrictions, are propo-ed to form the me-
diurm, throuvh whelits to be exh\bned to credi o, the delectable entertain-
ment of decrdendal dissolven g virers, whichiis far from being ealculated (how-
ever profitable to the exhibitors), either to edify or wmmnuse the victimized
audicuce on their compulsory attendance. vor are the principles of the
measurs less objec'ionable than the machinery.  In anv Bankeuptey Law,
the great standing point of debale is, what shall conctitute Acts of Bank-
ruptey ; and in respect of these, the sume objection.ble features obtrude
themselves as appertained to the former Act, while wr addition to its clauses
which are reproduced verbatim, and under which a writ of Bankruptey may
be served on auy individual trader as a speedicr and swrer method of screw-
ing our the col ection of ordinary debts, the additionad provisions throw a
cloud ot uncertainty over both debtor and ereditor, for a period, which to a
sensitive or honest mnded man cannot but paralyze his encroies— harass his
mind, and lead (o the very result which it is every man’s object if possible to
avoid, and it possible avert. 1t is a total misapprehensi mof the true prin-
uph.a of Bunkruptey. to do anything which shall give it the character of a
transition or dubitable state—on the verge of the precipice to-day— —placed
in comparative safety for a short respire to-morrow, tuis is the old mytholo~
gical punisiun nt of Damocles with the sword suspe nded over his head by a
single baic—ta.k of such an Act being for the releef ot Lnsolvent T'raders.
Sure y the words * after torture,” have been omitted after “ relief!” A mau
ought to be brought to the gates of Bankruptey through whatever action is
cmupumt at common Law alone Jor the recovery of delt, (and we all
know that in this Prov nee these are aw: plc and 5trmuent not to spesk of
costly enough withal) but beyond a man’s ows, innate mn,lhgence that his
circumstances may be driving him wnong the hreake-rs of Bankrupicy—that
he is ver gens ad cnopram, the Law should not even whisper the word in his
ear. Lractically at conmon Law he may be placed in such a position with-
out knowing that he commits an act of Bankruptey, as shall be sufficient to
enable Ins ereditors ¢n put hom 2a, f he refuse to serve their interest
by going u though their advice, and the statutory consent; but
it should be a step of the most deiiberate nature, and never resorted
to until all other resources fail both ereditors and debtors, when it
is pone nto alike in the interests of all, and then only ean it be characre-
rized as a “relief.”  Such are the principles that obtain in  Scotland,
where Sequestiation or Commissions of Bankruptey sued out swithout the
deltors consent (and mark well that it cannot Le done wethout the creditors
consent) are rare exceptions to the rule, But to return from this digression
to the measure before us. Another objection to it is, that by some of its clause“
under the very lax and dubious phrases of ¢ in contemplal ion of Bankruptey”
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ot the part of the debter, and absence of ¢ knowledge of an act of Dank-
ruptey having been committed on the part of o creditor,” a ncutral or debate-
abl - tertitory i« apened up, on whick to fight for the annulling of transactions
which may have been entered into in perfect good faith on either side, while
the brand of frand both on the vart of delior and criditor, is stamped upon
things innocent enough in themselves. Such fraud being continzent on
subs quent conseqiences, quite unasce:tainable at the time the fraud must be
held to have been committed ; and such anomalous legistation would g pretty
near to tender « fraud” a « household word” in the Drovince  With such
provisions ; where honest though unfortuate men might well « fear to tread,”
there is ample latitude for rogues “ rushing 1. An act of Bankruptey for the
purpose of obtaining “ the benefit of the act.” ix by the NVI clause, ten-
derly allowed to “ be concerted or agreed upon between the Bankrupt and
any creditor or other person ;” while by the LXXILI clause, “ any trader
liable to become bankrupt (i. ¢. a trader under the mean‘ng of the act), may
petition for adjudication of Bankvuptey wzaiast iimself, and such proceedings
shall be i ad thercon as if a creditor had duly petitioned against such trader
under the provisions of this act.”  Verily ¢ this is a fice country ! but not-
withstan'ing, with such provi-ions, and the expensive nature of the machin-
ery, we hesitate not to pronounce this meacure utterly unsuitable for it, not
only under present circumstances, but under any circumstances whatever.
The other Bill introduced by Mr. John Cameron, is of a less pretentious,
but in present circumstances of a mueh more useful character. It ex'ends
to only 34 clauses and is notintended to embrace the whole scope of a bank-
ruptey law, for which we are not yetripe.  Avoiling therefore the cumbrous
machinery of bankruptcy courts, and official assignees, it seeks to deal with
the present mode of nsolvency settlements by deeds of assignments for the
})enelit of creditors, and bring them under systematized provisions, very much
In accordance with many of the suzgestions cmanating from the Montreal
Board of Trade, and apparently adopting so far as can be done, the princi-
ples and provisious of the Scotch Law, which we have frequently noticed
favourably in onr pages. Lt provides that on an assignment b ing executed
and registered, there shall be appended to it a statement of affairs made up
by the insolvent, with lists of creditors and amount of their claims, s) far as
he knows, together with an abstract thercof showing the es'imated assets
and liabilities. The assignee on a specified day is to call a meeting of the
creditors, and lay before them his estima‘e of the estate after he has enter-
ed into possessivn ; at such meeting three commissioners being creditors are
to be appointed to advise and act along with the assignce in the realization
of the estate, and the Bank is to be named in whick the funds as realized are
to be deposited. No preferences are to be allowed by sp.cial deed of any
assignor, but he may indicate such creditors as he may from any particular
Circumstances attachix\g to their claims, consider entitled to any preference,
and if such creditors see fit to follow up such indication, by lodging a special
claim for preference, the creditors are to adjudicate thereon, and according
to circumstances, may accord, reject, or modify such claim. Ibe Insolvent
may offer through Limself or friends to supersede the assignment, by payment
of a composition on the acceptance of which by a certain majority in num-
ber and value of the creditors he may be reinvested in his estate, but if such
Proposition is entertained, the assignor must make a declaration, if required,
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on oath as to his assignment being 2 full and fair suirender of his estate,
and he may at any tune be examined upon oath, regarding his assignment,
preferences, payments, and generally any matter, or thing relating thereto,
as also may claimants be examined as to the verity of their claim,at the in-
stance of any co creditor.,  Proceedings taken by any one creditor, and
oper:ting to 1he prejudice of the general body of creditors, are annullable, and
any undue means taken by the debtor, to obtain consent to composition, vi-
tiates the contract or discharge und r it, while colluding creditars are sub-
iected to the forfeiture of dividend for the benefit of the estate.

There is also provision for the appeintment of a superintending Officer or
Bankruptey aceountant, an officer brought into existence by the recent Scot-
tish staiute, and from whose appointurent the greatest benefit has been  de-
nived in Scotland, as he takes coguizance of all proceedings in the winding up
of estates, whicl any ereditor may have cause to ¢ mplam of—sees that no
undue delay is had in the process, and keeps a register of all proceedings in
estates, with other information regarding them, which is patent to all interes-
ted, and is derived from returns lurnished by Trustees or Assignees, and from
which is to be compiled =anually a sttistical report of the state and wmount of
insolvency for the information of Parliament.  Such are the chief features of
the measure, which may probably undergo both improven ent and amplitication
in Committee, which Mr. Cameron fieely invited on its fir-t reading, fiom both
sides of the House.  We would suggest that the 7th Clause providing for the
discharge of an Insolvent through the acceptance of an offer of cowm, osition
by a certain majority of the Creditors, being made binding on all, should also
provide, that if no composition offered, or being offered, e declined by the
Creditors, who may prefer to wind up the estate through the assignee
for their own bencfit, the same majority coming in (as i. is culled) to an us-
signment, and thercby agreeing to its tetms, whi h generally embrace a pro-
vision that the dividend shall be a discharge in full of their respective debts,
should also bind any outstanding creditors to the same course ¥ No reason-
able san can in the wbsence of fruud or gross improvidence, look for more
than all that an unfortunate man has to give. We also think the estate
should be controlled by creditors through value alone, irrespective of num-
bers, which would in many instances place the control in the hands of a num-
ber of small creditors and defeat the larger intere-ts.  We hail this
Bllas a step in the right direction. 'We demur to the withdrawal of the
property of ereditors as at present, into hands responsills only through the
expensive action of the Court of Chancery, the: first single payment on
entering which, amounts to nearly the entire legal expense of winding
up an estate judicially in Scotland. We bave always held that, con-
sidering  that the property in an Jnsolvent estate, is literally and
justly vested in the credit. rs, they ought to have the power of acting as they
may judge best for their own interest, and at all events, should be the judges
in initiating or negatiting expens:ve modes of procedure, when such expen-
~es are extracted from heir own pochets, and not usfrequently eat up the
whole estate. Under the fully developed Bankruptey system of Scotland,
the recent statute on which extends to 185 clauses, all the necessary Law
proceedings prescribed for the winding up under sequestration or compo-

® I some of the New Boglaud States, & Doebior prying 15s. inthe £, may claim his discharge, such
w provision is well worthy of conrideration bere.
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sition contract, of even the largest estate, do nnt entail an expense on the
funds ot over one hundred dollars, and a ¢ ‘nfessedly more satisfactory result
attained than either in England o1 this Province, where the collection of an
ordinarv deht of {i'ty pounds, no: unfr quently tou hes in expense somewhcre
about fifty per cent.

Now is the time for the mercantile community, arising in their strength
and asserting their rights  "They must be feelingly alive to the necessity of
saving and husbanding every dollar; and though Bankruptey and Insolvency
are necessary evils, they are not necessarily so espensive evils as they Lave
hitherto proved ; and the measure introduced by Mer. ‘ameron, so far as it
goes, may inangurate the saving system and ripen the country for further
prooress, until tbe full measure of benefit to commerce, is subsequen ly
achieved. A great respon-ibility rests upon the Legislature of not closing
the Ne-sion without doing something to wipe out the stain which rests upon
the Canadian mercantile name. [t cannot have escaped observation that the
anomalous state of our Law has been referre! to in the Brit sh Ilouse of
Commons, where any pawer of actin in the matter was repudiated by the
Attorney Gieneral who stated that with the Canadian lixecutive and Legis-
lature, the responsibility al ne rested.  Other powerful voices in Great
Britain have be n rai-ed agiinst our system, and in the face of t:e mercantile
world, it cunnot be dete .ded; but when ¢ the unkindest cul of all” comes
from the other vectio 1 of the Province, painting, by the hand of “a Master
in Tsrael,”” her Western sister a¢ a perfect pandemonium of commercial and
social misrule and unserupulous spoilation, we must endeavonr to raise a voice,
feeble though it be, in extenuation, of what we would fain cling to a belief
is not “~et down in malice.” This is contained in a few paragraphs of the
Report by the President of the City Bank of Montreal, to the Annual
Meeting of the Sharcholders, who, after spreading the flattering unction that
the prossure of the Cotnmercial crisis which bore bard upon every country,
was “lighter in Tower Canada than perhaps any ot"er country in the world,”
i virtue of the privilege of h:ving lost ouly ten thousand pounds currency —
(aud by the way, is this Bank bebind the age in still keeping its accounts in
currency !) —goes on to depict its *“most «disastrous ¢ffects in Upper Can-
ada,” as far and b-youd auything known elsewhere, ¢ largely aggravated,”
(the Report goes on to say.) by the existence in Uppper Canada
of a most unjust faw (or rather th: absence of a law forbidding it)
whereby debtors had the power of making preferential assignments granting
Chattel Mortgages or Confessions of Judgment in favour of such creditors as
they chose to prefer, thus frequently paying their own relations or favouites,
In full, and in many cases leaving the large body of the general creditors
Unprovided for.

_“A proceeding in a commercial country so near spoilation spread inereased
distrust, transactions which the Bank had accepted after much caution and
care, and in which the element of safety rested chiefly in some particular
Dame or names, were speedily deprived of the security of these nam s by he
Principal debtor exacting in an assignment their discharge and thus licing
the Banks in the dilemma of either foregoing the right of ranking on the
Est: te of the principal, secing bis entire existing effects paid away to o her
Creditors, or relinquishing the name or names in question. Thus, at the
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very juncture when the country needed the most patient credits, and the
most liberal confidence, the baneful praciices referred to subveried both, and
many deserving parties, who under a just system of commercial law might
have obtained banking accommodation to carry them through, had to yield to
the pressure and become the victims of the general distrust which these unjust
proceedings uuder Jegal sauction engendered.  From these cavses the Bunk-
ing interest has sutlered Jargely in Upper Canada, being compelled in many
instances to relingu sh collateral securities, or accept terms of settlerneut at the
dictation of the debtor nmsell, whicn in Lower Canada they could Lave
refus d.

“Ihe losses of the past vezr have been agumented from these sources; they
are coutined entirely to Upper Canada, and amount so far as can be ascer-
tained to about £10,000.”

Now it may be all very well {or the President of a Bank in Lower Can-
ada, where a different system  of commercial law prevails thus to
vilify our Western system, and surgest the institution of a Law ¢ for-
bidding” prefe:ences in wssignnents 5 and it muy be equally well for the At-
torney General to claimin the clauses of his Linprisonment for Debt Bill,
having forbidden them accordingly, and thereby « done all that was promised
in the speech from the Throne.”  But we want somcthing more. 1tis alwuys
questionable policy in legr fation, to deal with the effect alone, if the cause
itself can by any me. ns be reached, and “ vieious ” in principle as preferen-
tial assignments may be, and they are not per se to be defended, the absence
of a proper Bankruptey system, is s/¢ ¢ mwre vic'ous, and that preferences in
a-sinments have f Howed on this want, is as demonstrable as thit the shadow
follows the substunce, and they are just one of the naturdl res w ¢isin
which Mr. Workman says < this mmportant section of the Province is
so rich  The very forms given in  Commercial Manual-, show
this, one of which is now before us, which gives the form of granting
a preference in an assiznment to crediters, thus —¢ and also pay and discharge
the sum of seventy-nine pounds currency, due by the said J. J. 1o J. C., of
the eity of Rochester, and prevent the said 1. J. from being molested ov
troubled by th-said J. €., on account of the said sumr of s venty-nine puunds
curency.”  What else on earth is an bonest though vafortunate man to do
in this happy comntry? let him be placed by unfortunate circum-tances
ever so litile below the would, and he knows that from the absence of proper
Laws there is no escape for him. There are always in a general body of
creditors two or three “ uttermost farthioz” men, who will listen to no terms,
and as even by an assiznment of every thing, no unfor:unate debtor can secure
a discharge trom «//, he thus attemits to obviate the necessity of
seeking it, at the hands of those Le deems harshest.  laving'already perliaps
been driven to perpetrate a chattel mortgage, is he, left without a cent on
earth, also to mo:tgage the produce of the possibly short period of a hopeless
existence, so far as this world is concerned—is fanuly weal, and his own
peace of wind, in order that the veritable ¢ pound of flesh” may be extract-
ed from kis beal and his sinew 7 Yet this is virtually the effect of the law,
or the absence of law, and with the spectacle of hundreds of fugitives fiom
their country, * to a city of refuge,” and d :zens rotting in the loathsumeness
of a gaol, what wonder is there, that weak human nature recoils from encounter-
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ing the dread ordeal, if it can be averted or postponed. An fgnis fatuus ispre-
sented. in the shane of ¢ delay” no matter at what « comiis io or per cent-
age,” and the struggling vessel of fortune, is jut about on the other tack,
and then (in the word« of the Bank report) “ many deserving parties seck to
obtsin Banking ¢ acco nmadation’ to carry them through.®  Now we all
know what this means, and what is the basis of this panacea for evil times, it
is “ names” —¢ names”—* names”—¢ another, yet another, stretching on till
the crack of doom.” Now “names” are to be got, and are gnt,—but how
got ? that is the question. Is the Bank President so lit'le of a man of the
world —(at least of this Canadian world) as not to know, that when, in the
Bank Parlour, he anxiously peers into “the eliment of safety resting on
some particular name or names,” that the odds are about even. that another
Bank President in another Bank DParlour, not a bundred miles distantis prob-
ably ar the very same moment, peering into the very same element resting
on the very same name or ames. mutat’s mutandis. Thus the ball of em-
barrassment increasss as it rolls and when the avalunche d es break off, and
the Bank anthoritics find that the « clemnen's of safety,” eliminated with
“much caution and care” prove b t the « baseless fubric of a vision” after
all, becanse the nam-s “rested” on the paper, in vrive of a gud pro quo,
and the conventi nal understanding, that <<if" the worst should come to the
worst L can always prefer you in my assignm nt”” (“ the law al'ows it and the
court awards it)” are they to cry out, as if they weie the solely injured
larties T If Banks wil. prefer paper, aye even with a dozen apparvently gra-
tuitous names upon it, for ey lecal “ value received” (a ¢ eross accept-
fnce’ being worse than mythicad) to a single Lill witha single bona tide mer-
cantile e¢ndorsation of the vender of zoods, for which the note bears and is
known to be grantel, they go beyond the limits of their proper mission, and
surely cannot with justice complain of sflering loss, by the sy<tem which they
themselves foster. Lo our thinkiny, “they indeed suffer justly and recerve the
due reward of their doings.”  The fict is that mutual endorsati n has through
Bank favouritism, and the prostitu-ion of Banking resources to the disconnt-
ing of what are known as « approved e-dorsed notes,” to the prejudice of fair
l(‘gitimate commercial paper, grown by what 1t is fed on, to such an extent,
as to be the curse of this fair countr., the ¢ the elements of safety” must
prove but treacherous indeed, when the wind being sown, the whirlwind is be-
ing reaped ; and alinost every other man 1s more or less unduly, and too often
mextricably mixed up with his neizhbor’s affairs, and in the midst of a sys-
tem rotten to the core, which they themselves foster, they cannat

e suprised that ¢ friends and relatives,” and even “favorite” credi-
tors, should be preferred to a body corporate. All experience has shown
that ‘I'rade conducted on fictitiows instead of real capital, is certain to flow in
00 extended and wihealthy channels.  How much more will this be the case
when Trade passes into speculation? It is really to much in,this banking
manifesto, to find attributed solely to commercial recklessness, and misman’
agement. the crumbling to preces of the fabric which th y contributed sq
much to rear, and t om under the falling rafters of whi h, they were the first
to endeavor, by elbowing and puvirg to “clear out,” if they did
0t even lend a helping hand to pull it down,  With the dire consequences
of overtrading and granting unlue facilities, in that disastrous concern,
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the Western Bank of Scotland, and cthers in England, before our eyes, it
would perhaps read a salutary lesson were such an event to come nearer to
our feelings and homesteads here. But whether in a new country or an old,
the correct principles of commerce are the same, and any departure therefrom,
is sure to bring its own punishment, overwhelming alike the innocent and the
guilty.  With the Bank pleading for the modification of the usury laws we
heartily coincide—and we could even say amen to the aspiration that “in
the present condition of Upper Canada with Sherift’s writs and suits threaten-
ing so many, with forced jegal sales, and property selling under execution at
ruinous prices, the law would permit the Banks” for their own benefit prac-
tically to iilustrate the aphorism that ¢ ¢ime is money,” but we rather think
that the relicf s to be obtained by restraming the action of individual credi-
turs, putting a drag upon the scramble of who shall be first ; and introdueing
the comservative prine ple along with powers of administration in the general
body, for the beneit of all.  But “ as the necessity of relief can no longer be
denied, and the principle that something must be done is affirmed m the Leg-
islature by a marked majority,” we trust that that something will be such as
will wipe out the stain, which must till it is done rest like a p.ague spot on
our commercial character, and we sincerely hope that when the ordeal through
which we have passed, and are still passing, is over, we shall emerge there-
from a wiser if not a happier commuuity,

A

Tome Manufactures.

The importance of manufactures in promoting our permanent prosperity
has long been felt by the practical minds in the Country, and the
following Lecture dehivered before an association of agriculturists and
mechanics, at Gananoque, on the 29th May, 1851, by a Kingston me-
chanic, is not less appropriate at the present time, and shows very clearly and
forcibly the results of our present commercial policy :—

I come forward this evening to Address this Assembly, with a coolideat
hope, that however feeble may be my humble endeavors, however weak my
argume nts, or deficient my deiivery, | may at least say something, which al-
though it may fail to enlighten or eify this audience on the principles of that
science, of wheh [ am about to speak—yet, that it may tend to excite the
enquivy. * whether these things ave x0.”

I come forward here, not as an orator, but as an operative mechanic,
known to you all, a plain blunt man, that will speak right, on such things as
T see, and feel, and know, and of such things as all should know,—that is,
Political Science—or Political Economy.

My remarks this evening will be more particularly upon such points as
immediately effect this Province, its welfare and prosperity— up.n that policy
which effects the interest of this great community, collectively and individu-
ally.

{Jur leading men and legislators study far more to secure to themselves
and friends, office and its emoluments, than the prosperity of our country,—
than a knowledze o' Political Science - a knowledge ot that system of policy
which shall ever tend to increa-e wealth and prosperity.
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The question then arises, Firstly,~What is the true policy for Canada?
~—And in considering those leading principles which tend to general prosper-
ity, we must be in a great measure guided by observation and experience, ratu-
er than by pre-existing theories.

As all large amounts are composed of small particles, so also does a na-
tion’s wealth and prosperity consist in the prosperity of labor of humble ndi-
Yiduals, When | s;eak of Jabor, or laborers, I wish 10 be un ler-tood as rve-
ferring to such occupations, and such persons, and all such | ersons as follow
some employment, whereby mental or corporeal exertions are necessary to
secure the comforts and varicd wants of life—whether it be in the counting-~
house, or in the work-shop, whether it be on the farm, or in the office, or even
in the pulpit, or at the bar,—I class all as laborers.

This is the class of which the great portion of Canada’s population is
compo<ed, and upon the encouragement and protection of whose labor de-
pends entirely the prospevity of this portion ot British North America. The
cry of Cheap Labor may do for the pauper populati n of Ilurope, but will
never do for this Western Continent. A remunerative p:ice for labor, en.
couragement of mechanical genius, talent, and enterprize, would change the
whole features of Canada ; universal prosperity would be the natural conse~
quence—and the cry for annexation would be heard no wore forever. QOur
neighboring republic has ariscn from poverty to atiluence—trom an humble
station to her present eminence—wholly by her protective principl-; and
cannot we, by adopting the same policy have the same successful result.—
We certainly ecan; and with our natural adiantages, connected as we are,
with a powerful empire, we may far exceed our neighbors in wealth and pros.
perity, and consequently in contentment and hapy iness

Previous to the embargo of 1509, the duties charged on European or
Yoreign Goods. imported into the United States were for the purpose of Rev-
enue ouly. But it appears that du-ing the adminis ration of Mr. Jellerson,
he had recommended that a poition of the ayg iculturists to the amcunt of
some 40,000 or H0,000 should turn their attention to manpufacturing - or,
that up n an average of one person at least from every family should learn
sowme branch of M. chanical bu-iness.

But the emba:go which was afterwards laid, followed as it was by the
war with (reat DBritain, elfeeted the proposed change more than could lhave
been anticipated from any policy 5 by casting (hem upon their own resources,
developing the samme, and awakening their own enterprize.

Factories ol various descriptio s had in the meau t me grown up a mong
them, as if by magic, whose productions were such as to meel the wants of
the country—although in all respects inferior to the productions of manufac-
turing Burope.

. This was the (st step toward that eminence to which she has now ar-
rived.  ]n the United States, the o oft repeated 1heory of buying in the
cheapest market, has fully exploded, and instead of which, has bLeen substitu-
ted that great and leading prmneiple of purchasing their own manufactures in
their own market—cheap or dear.

In our neighboring republic, when the embargo was laid, there arose
much complaint from the advanced price of all for. ign goods— but this subsi-
ded when all could perceive tue improving state of their manufactures, and
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demand for domestic labor, which circumstance had substituted for foreign
labor— and never has a time operated to her advantage so much, and bevn
of so much importance in her improvements and prosperity as was the season
of non-intercourse with Great Britain,

When the embargo was laid, cotton factories ¢ were few and far be-
tween”—and these only for spinning ; the yarn was then seut to every house
throughout the whole country, to be woven wherever there was a loom, and
where there was noue, one was immediat ly built, and every man, woman and
elild who was able had employmont, and never again was heard complaints
of high pric s.

T'he prices paid to hand loom-workers varied from 10 to 20 cents a
yard, which decreased as power-looms were e-tab'ished, and the price of
common factory cotion, which was then at half-a-dollar a yard, has by the
improvement of their machinery and experienice in the various operati ns of
Mechaical power, s :pporrcd, encouraged, and perfected by a protective
policy, now come to that state of perfection, that the same article is this
day so'd at th- low price of five cents a yard.

‘The prosperity of that country has increased Just in proportion to the
carrying out of the protective prmmplc. Her r agricalturists have been made
rich —not by a foreizn murket; no, but by a home market, ereated ar d sup-
pOrtt"l hV pretection of dowmestic l'\bnr—-by p;o(o(‘(mn of h('r m nufactuing
interests.  T'hat prosperity has never been since suspended, but by relaxing
the protective principle, and excessive nnportatious, conseqit at wp n such
po'icy.

Gireat Britain has arrived at her present station through the encourage-
ment of mechanical ge nius, |ngenu|ty, and talent—hy the encouragement of
Manufactures, the tame have now become ! er most important ini ierest. The
abalition of the Corn Laws, was a master stroke of policy, by making cheap
food : it so operated upon the manufacturing interests of 1 nOhnd that she
can now compete with all the world.  This poliey of England is from its
working, the most perfect protection to her manufacturing inter st And
could she dupe foreign nations to adopt the prineipl s of free trade in manu-
factures, or even hier colont s, then would she be tenefited—and she alone,
and other nations, particularly the TTnited Mta'es, would thereby be redueced
to decolation and bankruptey, whilst oceans of wealth would roll into
Great. Britain by her free trade policy.

Canada, with abundance of water power, is fitted for a Manufacturing
pnpul.ltlon—nothnm hut a market created by manufictures can ever render
effectial and important the agricultural interest. "Then why not Manufactue?
Another answer is immediately given—that we have no capital.  Does not
the millions of money which have be n expended in Canada for the last 40
years, and is still being expended by the Imperial Government for naval and
military purposes, canals and fortifications T say, does not this—has it not
created a capital 2 T am sorry to say, the policy of the Governmert has
prevented it —a mistaken palicy.  The want of a protective principle has pre-
vented improvement, has fovced the bone and sinew of the countriy to seek
some other home—but the Tlnited States bave g-own rich—* gene ahead”
—bui t Railroads, Canals, Factories—ecapital has secumulated and been re-
produced in a thousand forms—but this was all Canada Capital, convert-
ed to their use, through an opposite policy.
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The miltions of lmperial Gold, by which we might have becom~ a 1ich
and {louris' mg country, lave gone no mare to return— by a non protective
or free trade system, whereby our revenue is raised from duties on “ non-
productions”— (tea sugur, coffee, §e ) thereby en oremng an arbitrary tax
upon domestic labor.

The following remak in the Ameri-an Merchants Magazine {or Jaou-
ary, 1850, shows plainly the op nion of Americin yoliticiaus on the subject
of a tavifl, ¢ Tt is now uni ersally achnowledged by all shades of politicians,
that all articles of necessity, non-productions of the Unton, should be admit-
ted free or at a nom nal duty, and no interest would be injured thereby.”
The same principle is equally applicable 10 Canada ; where unfortunately an
oppos te pohicy is now being cariied out.

The commmon remark m relerence to Canada, is, © s’e lacks cnter-
2rize,” and from whomsoever this remark may emanate, 1 shall burl it back
n their teeth. and deelare itis false it s a ibel upon the commun-ty.  But
ingevuily and talent are forced into this embarrassed condition by an unsound
policy, by . Hincks' free trade tanii of which 1 bave just been, speaking,
Lo making remarks upon the policy of non neou agement of domestic nanu-
factovies, I bex 1 may not be wwlers ood as particularly or wholly refening
to the measures of the present winistry, as a simdar policy has been pursued
for many years  The prohibit nn duty which was taid on machinery, was ex-
pressly to discourage manutactures i Canada, v der the excuse of support-
Ing the manu actures of Great Briain, but this paltry excuse vanishied in
sinoke, upon the removal ol the ditterentiad duties, which was in itsell a pre-
fere.ce to Amrican m pulactories.  Now. when this restriction was laid on
manufacturing ma hi ery 5 if the production of such machinery bad ieen
protected in & manner, parallel, then would the resuit have been a substan-
tial improvement in every branch of science and manufactures.

Uuder this ~ystem, to no branch of manufactures has a benefit been per-
ceived, except alone the manufacture of steam engines.  And in reference
to mechanical genius and inprovement ; 1 would ask,—will not own steamers
stamd a fair comparison with those of any other part of this con inent in
bcauly, strength, sjeed, convenience and safety 7 1 answer in the alfinnative
and so, doubtless, wouhl everything else, under a true policy, or even ex-
ceed the niost sanguine expectations.  Sowme Len years ago, furms and all real
estate, separate fram mprovewments, were more valuable than at this present
day 5 all real estate has depreciated 5 our water power scarcely inproved, or
to a very smail extent ; our manufactories are at a stand, or hardly advanc-
ing 5 our best artisans, and the great portion of our laboring population (the
bone and sinew of the countsy.) ave leaving, or have already left the coun-
try. It is a mistake.. policy ot foreign Mechnics to become agriculturists.
No ! such as are not forced to remam from circutnstances of proj:erty or
otlier ties, prefer leaving for that country where dowestic labor is protecied 5
such as remain from circumstances must be expected to use their exertions to
Improve their situation—this will account for remarks -0 conspicuously leld
forth by the Government organs and thenr satelites, under the sarcastic head
of « More Ruin and Decay)” but to assert tuat Canada is in a prosperous
condition, is an insult Lo comnon sense,

The value of farms in the v.civity of Kingston range from 3to 3 pounds
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an acre, separate from improvements; this is a lower rate than 10 vears ago.
During the same time, farms from Watertown to Rome have advanced more
than an hundred per cent—-perhaps at nigh double that rate ; they now range
in value about 40 dollars per acre. This has all been effected by the pro-
tection of their manufactures ; and in that said section, more than 50.) farm-
ers, who ten years ago were not worth as many dollars, can now purchase
from 10 to 50 Canadian Cows, and pay for them without borrowing a dollar ;
this is not from Mr. 1incks’ free trade policy. W hen we shall adopt the
same policy we muy expeet the same resuit,

I could refer you to the o inions of many able statesmen in support of a
protective policy, but will only make an extract fromn the words of one man,
—an individual known to us all, now a Judge of the Queen’s Bench — the
Hon. Robert B. Rullivan, who has always been a strenuous and uncompro-
mising advocate «f the pro'ective prnciple, which readily accounts for the
jealousy of lis co'leagues in the lixecutive Council.

In a Lecture before the Mechanics’” Institute, at the city of Tlamilton,
in 1847, in reference to the connection between Agriculture and Mechanics,
Mr. Sullivan says, —When T was first called to the Bar, not thinking
that T had sufficient talents or confidence to cope with the difficuities of a
town practice, I went to reside in one of the most retired and quiet neigh-
borkoods in the Province—in the viciuity of Long Point, and just at the
same time Van Norman & Co., established a small foundry near Vittoria,
where B.g Ore was abund nt.  There was then a great scarcity of money.
But the foundry was established, and Van Norman & Co. bought every arti-
cle of t'ie production of th- country, in exchange for hollow ware and stoves,
or when these were not immediately wanted, a credit on the foundry, paya-
ble in that castiron currency. ‘The farmers then through this means, could
pay all their debts in this currency, they then had not only stoves and hollow
ware and other articles of pecuniarv importance cheap and abundant, but
they had a credit at the iron hank, whi-h passed current, and answered all
their purposes.  One of my first fees T then received was an order on the furnace
wi b wiich I budt a chimney, and [ learnt a lesson worth more than ten such
fees, namely, the vast importance of that single manuficturing establ shnent,
to the whole community. | aked myself, what would be the differ.nee, if
Van Vorman & ('o. had been pediars of iron pots, instead of wunufacturers.
Or had the hollow ware be-n made on the other sile of Lake Kirie ¥ [ shall
pot trouble you with Mr Sullivan’s answer to this query, but leave you to
come to your own geueral conclusions.

After duly considering the balance of trade consequent upon importa-
tions, Mr. Sullivan proceeds, - Butat is not of a mere balance of trade that
T amn complaining, mercantile affurs and balances may be going on well or
ill, without effecting my argument in the least.  'What 1 find fault with is a
state « f things, which leaves this country without money or capital of its
own ; this is produced by not manufacturing at home. Our manufacturing
towns are in Great Britain and in the United States — whither the profits of
our industry flow, withou our having the least benefit of capital in the coun-
try—creating. re-producing as it should do under a better system. To
make my meaning plain and famihar, let us speak of things as we see them.
Many merchants, to our own knowledge, have many thousand of pounds em-



Ilome Manufactures. 205

ployed in the import trade of this city—let us take any one and suppose him
‘to bring in and sell fifty thousand pounds worth of manufactured goo Is, made
1o Great Britain or in the United States. What are the b nefits conferred
by his business on the country ? He bas« paid certain duties toward the sup-
port of the Government, but this is only an indirect mode in which the con-
sumers of the goods have paid taxes which they are no better ablc to pay,
because the goods have been inported, and therefore the payment goes for
notiiing. 1le has paid freight and forwarding charg s through the Province ;
so far he has helped, by enabling the forwarders and shipowners on the lakes
to realize profits, and he has contributed to the support of public works —so
far hias he has contrivuted to the reproductive wealth of the country ; He has
built warchouses—so far again he has done good. He has in his employ ball-
a-dozen clerks—some of whom probably save money from theiv wages—these
live in boarding houses, and enable the keepers to realize profits, again
good is done. Derhaps, however, he has imported his goods from the United
States, when his contributions to the forwarders, shipowners and public works
must be deducted. This extendive business, has added by six or seven con-
sumers to the warket of tie firmers in the neighbourhood. lie makes a
a fortune himself, which is remitted to London, Liverpool, Glasgow, or New
York, and he speaks of himself as a man interested in Canada, as he may
well do j—though our present question is not as to his interest in Canada,
but as to the interest of Canada in him.

It is manifest that with few and small exceptions, I have mentioned the
whole profits of his trade. I am not now speaking of the cost of the goods,
which must have had their cost, let them be produced where they may, but
the whole prolits of his trade have gone, not to be again seen hure in the way
of reproduction.  What has he exported in return {or the goods imported and
and disposud of 7—Probably one balf the amount in wheut. flour and pork—
tha farmer’s ouly exportable articles—{or the rest the merchnt has transmit-
ted the cash.

Contrast this with the effect produced in the town and country by the
manufacture of fifty thousand pounds worth of boots and shoes, leather, cast-
mngs, iron work, machinery, such as we make, in building, stone, brick, and
Carpenter’s work, ship building, or such other trade as we bave; how many
are beaefited by the production ¢ Fow many are growing duily richcer by
the transaction Lo which it gives rise 2 1Iow many tamilies are fed, clothed
and educated? Llow many are added to the population of the town? How
much is added to the reproductive wealth of the country #  The importing
merchants makes a small per centage; it is gone to swell some overgrown
capital far away.

‘Tlhe artizan akes money in greater propoitiors, but he extends his busi-
ness; he builds a house ; he buys town lots; all he accumulates is for the place

@ lives {n 3 bis gains awd those of the pecsons in his employieat, repraduce
Woney at every turn. If his trade were but ertensive, he would become
the possessor of large capital; that capital would be again employed and
Invested with the same activity with which its accumulation commenced, thus
Would a town population and manufacturing capi-al be created; and we
should have the class we want, ready to for ward the enterprize of the Pro-
Vince, and to enable us to keep on a parallel with our neighibours.
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Now, what would this town poulation do for the farmer—for the country ?
Why, ic would furnish him with a marker f rhis cattle, his sheep, his hogs,
bis Ly, oats, poultry, butter, cheese, eggs, potaroes, segetables, milk, and all
articles not exportable ; which with.ut a town populati -n, would be compara-
uvely trifling.

A farm in the neighbourhood of a lirae t.wn, is worth twenty times as
muchasat a distonce fromit; though both may b+ equally convenient for expor-
tation, and for the simple reason. that every thing which the farmer can raise
has an inmediate noney value,  How i tle of this inva'uabtle home market
then, is produced by the inporting merchant and his clerks?  How much is,
or could beproduced 1y the presence of manufacturing capital in foll activitn?
A very slight consideration of these questions will shaw how far the furmer
is interested in mechanical arts being followed in his ncighbourhood, and tiow
nevitably his profits must be reduced, and his business langui-h in a country,
where the importation of manufuctured goods is larger than the amount of
domestic mavufactures.”

Drovious to the late war between the Vnited States and Great Briain,
and some time after the peace of 1815, there wasa great husiness done in the
stove tade ; the manufacture of which was then carried on successfully in
Lower Canad—with these stoves the parts of the United States, bordering
on the iines were wholly supplied, which trade was considered a profitable
one—1lis continued to be carvied on until the United States forced their
proteciive poiicy —which immediately turned the scale, and enalled the
Aunericans to supply us instead of our supplying them—-however after some
years, we in som- measure recoverad the iron trade, through the superior
qualitv of iron aud an incidental protection of 12} per cent,

Some 1hirty years ago, I knew a chaiv-maker in Kingston, who supplied
tiie whole line of the State of New York from Ogdensburgh to Oswego with
i:hairs wade in Kiogston—this was then bis most profitable trade, and would
very likely have continued o be so untid the present day, had not the United
Staies enforced their protective laws, and thereby put a stop to the trade,
and forced their own citizens to manufxcture, and in a very short time they
were able to compete aud even supply the market of Canada, and as they
sent all their surplus stock away, or macufactured expressly to el
chieap by a forced <ale, and free from a'l vesponsibi ity-—1t is not strange that
they flooded the Kingsten market.  Where the Kingston chaiv-maker had
to meet them on the market by forced sales, manufactured expressly for the
purpose.  Since which time the Kingston chair-maker has sold in the mar-
ket at public or forced sale, manufactured expressly to ineet the competition
from the ['nited States, to the amount of some 20,000 clirs, and that pro-
hably without a dollar profit—but by which opposition le has sustaired his
trade as in town established.  Now, the question is, who has profited by this
policy 7 Not the purchasers, for tiey have paid more than they are worth.
Not the manufacturer, for he has made no profit, but he has sustained his
trade, at his own shop, but to make up the deficiency, he has even been
obliged to charge the public some 10 or 15 per cent more than he would
have required under a protective system, so that the public have
gained nothing by the low raiifl, but have lost much. Nor have manufac-
‘ures improved, or machinery been perfected, as would have been the case
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under a better system, but then through the productions of these articles in
the country has yet much pood been done. Hundreds of poor children

ave been fed, ard clothed, and educated through the employment and wages
Paid in the producti n of these articles—and cvery shilling so saved to the
country had its influence, either directly or indi ectly upon the welfare of
the wlole—and the capital of the country has been to such an extent iu-
creased by the operation,

_Toillusirate the principles of Protection, and its effects on Loca) circula-
tion, und also its beaving vn the interests of the countiy, we will, for exam, le,
consider a single dollar in the hands of a poor laborer in a manufacturing
town, and irace it though a single day’s journey,—in the morning he buys in
the market, fom a Farmer, potatoes and a few other necessaries for his
famiiy dinner, for which be pays the dollar; the farmer steps into a Shoe-
maker’s shop, and buys a pair ot shoes for his wife, for which he also pays the
dollar ? the Shoemaker has just received an order for a pair of boots to be
ready for to-morrow, but has no sole leather to make them with—seuds
direetly to the Lunnery for it, aud pays the dollar; the Tanner hands it
direcdy over to a countryman in payment for a load of b.rk, the
Cour tryman buys with it pork and bread to tuke to the bush; the Grocer
immediately goes to the market and buys a fatted pig, which he cuts
up, salts, and packs for sale ; the Farmer from whom he bought the
pig, and to whom he paid the dollar, gets w.rk done at the Dlack
swith’s 5 the Biackemith hands it over to lus journeyman, who gives it to his
wife 5 with which sbe also goes to the market and pays the dollar to the
Butcher for meat; who pays it to the same Farmer who sold the jotatoes in
the morning to the Laborer 5 and in return the Butcher gets a fat sheep or
alamb for his dollar; and the same dollar, alter passing through the hands
of some ten persons, is at night paid back to the Laborer in the shape of
wages, who first purchased the potatoes in the worning from the Farmer in
the market.  'L'lis do.lar has passed through the hands of some ten or a dozen
persons, perhaps—it has served the purposes of all; met all their necessities,
and is yet the capital of the country. Livery person through whose hands
the dollar bas pa-sed has made a six-pence by it, cither divectly or indiiectiy 5
and as fur asit is conmdered the capital of the country, it has became two
dollars iustead of one. ‘L'his is the true history of every dollar under a Pro-
tecuve Poiicy.  Capital is produced and reproduced in a thousand forme,
and at every turn, aud must continue 1¢ be  so in a cowpound proportion,
ndetinitely  We will again look at the contrast—suppose the furmmer who

ought the shoes had purchased froman importor, aud of foreign manuiacture,

ow wuch capital would it have added to the capital of the country 1 llow

Much advantage would it be, or would it be a loss of capital to the country
to the amount of the dollar?

1 beg leave to tefer to the opivion of one of most able statesman on this
Subject. ‘L'he great champion selected by Mr. Merritt to support the Re-
Ciprocity Bill in the Amesican Senate, in 1849, Mr. Dix, who, when an
amendment to the said Bill was proposed, which was to add to the same the
Manufactures of wool, cotton, aud leather, indignantly opposed it, stating
that it Canada knew her own interests, she would raise her revenue from
Mported manufactwres, thereby protecting her own. Not that she would
T3ise her revenue fiom lea, sugar and coffee: but from manyfuctures.
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Whilst considering the subject of Drotection, I cannot refrain from a
direct reference 1o the City of Kingston Gas Company.

‘When this Company was first organized, it was done upon that delusive
principle of Free Lrade —of obtaining cheap labor—upon which principle
they obtaired all their iron works from Scotland, thereby, as they supposed,
saving fo the Stockh.lders some 15 per cent. Now for the sequel.  After
their works were all completed, and had been about a year in operation,
eleven of their large gas retorts, from imperfect manufacture, failed, and were
condemned, and no one responsible for the loss thereby sustained—(they
averaged about 2,500 cwt. each)—and the Company have been compelled to
break down a large amount of masonary, ana have been forced at last to
employ dowmestic labor to substitute new retorts for the condemned imported
ones, which were imperfect,—Mr. Honeyman at his foundr: has already a copy
expence for patterns prepared and fitted, substitutes for the impeifect castings
—and when we take into consideration the expenses incurred by the de-
ficiency of the imported articles—the expense in makirg the patterns, which
cost as much as they could have cost at the first ; we find that the company
lose nearly 15 per cent., by importing instead of employing domestic labour
in manufacturing the gas machinery at first. Next, had the policy of Govern-
ment forced upon the company the necessity of em; loying domestic labour, in
preference to foreign ; then would every labourer in Kingston been able and
willing to have lighted his house with gas, in-tead of the dim light of a tallow
candle. Such a policy would have so increased the demand that the gas
would have cheapened and the proflts increased, yes, and more than the
15 per cent, that the short sighted company had erroneously considered they
had saved by the employment of foieign labour. Aye, and who under such
a policy would not be able to u-e the gas light? They are now unable, if
willing, to patronize the Gas Company~ the community of Kingston are also
unable and uawiling to pay a tax whereby the Corporation can light the
streets; leaving the citizens of the good old loyal town of Kingston, the
stockholders of the (ias Company and sojourneying strangers to be groping
in darkness through the streets.  On the other band, had a different policy
forced upon the Gas Company a preferance of domestic labour, such would
have been the effect thereby produced, as would have enabled the poorest
labourer, to have lighted his house or hut with Gas; that would have enabled
the Corporation to have lighted the streets by a tax willingly borne by the
city. o that our benighted (ias Company, the citizens of King-ten and
sojourning s:rangers, might all walk the streets of a dark night, as in the
brighiness of a noonday sun—Dbut such is not now the case, the Gas stock is
depreciated, is unproductive, owing to the limited number of customers who
can affwrd to useit. 1 learn that the works of the Toronto and llam-
ilton Gas Companies are also imperfect, and that orders have been received
by Mr. Honeyman of the Kingstun 1 oundry, to make the heavy castings
necessary for the perfection of their several works—at which foundry he 1s
prepared to make any piece of work under 20 tons weight.

he declared pulicy of our present Ministry is to force Manufacturers to
Agricultural pursuits.  Considering Canada merely and entirely as an Agri-
cultural country, whist all experience plainly shows that Agriculture and
Manufactures, to a certain extent, can never be made so profitable as when
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in close proximity to each other, the more closely the Producer and Con-
sumer are brought together, the more certain are the advantages to each.
To support the principle of non-protection, one Government resort to an
arbitrary and unjust taxation for revenus purposes, (I refer to the Custom
duties on articles of non-production, en articles the first necessaries of life—
tea, sugar, coffee, &c.). The taxes in the shape of sugar duties in the year
1849, yielded the amount of £77,617. The amount for 1850 I have not
yet seen, but have reason to believe that it will vxceed $100,000.

Gananoque by location—her immense water power—her abundance of raw
material ; all combine to make her a manufacturing town. What would
be the effect on the agricultural interest of your vicinity, of a single Cotton
Factory were here establisled ¢ 1 leave this question to be answered by
your own farmers. The same success and the same results would be equally
felt by every portion of Canada where there is water to turn a wheel, or a
farmer in the vicinity to raise a pound of food. Would such 2 policy take
& single individual from agricultural pursuits? No! it would give a npew
stimulus to the agricultural interest ; it would add hundreds to the numbers
efready in the cultivation of the soil, and with cheeriny prospects. What
are all the Bills passed at the last Session of Parliament, compared to the
commercial policy pursued. All measures are comparatively trifling in their
effects upon the prosperity of the country, when compared with that policy
which shall encourage and protect honest and domestic labour.

‘There is ene more feature in the policy of our Ministry, to which I beg
leave to call your attention—The policy of bringing convict labour in
direct competition with honest industiy. A policy which has been by the
law of the State of New York totally changed, and honest labour is, now
duly protected there. When the Commissioners of the Penitentiary were
receiving proposals for the employment of Convict Labor, the present
cabinet contractors proposed to employ the convicts in manufacturing machi-
nery, such as is used for the manufacture of cetton, wool, &ec., of which
there are none establish:d in Canada, and which when brought into success-
full operation, would cftectually remove all the difficulties in the way of
Canada becoming a prosperous manufacturing country, in those leading
articles for home consumption, for which we are now almost wholly depend-
ant on foreign countries. This proposition was made to the Commissioners,
with an offer of paying the same rato of wages as they are now paying, un-
der the contract, and on their own responsibility : they knowing full well
that such a principle brought into operation would advance the interest of
Fhe country, and that without a reckless sacrifice of individual enterprise and
interests. "This proposition was favourably received by the Commussioners,
but before a contract by them could be entered into, they must refer the
matter to Mr. Hincks, whose witlling tools they were,—but when the mat-
ter was referred to Mr. Hincks, he gave his decided veto against such a
policy, siating in positive terms, that no business could be entered upon in
the Penitentiary, that was not already successfully being carried on in the
country. What his reasens may have been for adopting such a course it is
Rot now our business to consider, but this we do know, that it was a point
Upon which the prosperity and improvement of Canada much depended, A
Sourse of policy, which nif adopted, would have scattered those clouds which

C—m
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now obscure her political horizon—instead of that gloom so seusibly felt up-
ou the City of Kingston by the present policy; instead of that depopulation
8o visible in the city.

The decrease during the past year i the population of the city has been
some two thousand —perhaps more. Where are they gone —to a land
where honest labor is protected. In the course of the first thirty days after
the opening of Navigation last year, there left the good City of Kingston,
upwards of 100 families, mechamics from that vicinity, seeking a country
where honest labour would be protected. The only reply to the respectful
petitions, the urgant remonstrances of almost the unanimous population of the
City of Kingston, against the manner of the employment of Convict Labour,
was by His Excellency the Governor General :—that it was o grave sub-
ject.” 'This is the policy of our present administration—a policy hostile to
domestic industry—hostile to honest labour, hostile to the manufacturing
interest : upon that erroneous principle of forcing manufacturers to agricul-
tural pursuits. Perhaps it might be supposed by our Ministry that the pro-
tection of honest and domestic labour would operate to injure the Reciprocity
Bill; a measure viewed by sound politicians as a very doubtful one : a meas-
ure totally reverse to every principle of the American policy ; a measure for
which Mr. Hincks has spent the past winter on his knees at Washington—
without success,

The increasing prosperity of the country, which would be the the natural
consequence of the protection of labour, and the increase of population would
increase the demand for various foreign productions. And instead of dim-
inishing, would increase the revenue, although it might not be exactly from
the same articles, yet that such a policy would ultimately tend to such an
mcrease, al) experience proves,

The policy of Canada is a great political treadmill wp which, genius,
and ingenuity, talent and science, enterprise and industry are obliged to
climb in handcuffs and shackles.

Gentlemen,—It is such men as I now have the honour of addressing,
whose information and influence cen in a great measure sway public opinion,
and thereby control those measures on which the present and future pros-
perity of Canada so much depends. And I trust the time is not far distant
when such a policy may be adopted, as shall in its effects make Canada what
nature, and the God of natare, bas destined her to be—a prosperous,
flourishing and happy country.

British Manufacturers and the Tariff,

The Teport of the meeting of Manufacturers for a revisal of the Custom’s
tariff has alarmed the manufacturers of England, who are ever watchful of
their own interests. Unfortunately the same misapprebension that exists in
Canada a8 to the real nature of the movement exists to a #till greater oxtent
in England, where, notwithstanding all that has been written to enlighten the
public an Canada and Canadian affairs, an almost incredible amount of igno-
rance sill prevails. It will be seen by the following extract from the Shef-
field Independent, that the proposed increase of duties on certain manu-
factures has autracted the attention of the manufscturers of that Town,
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They declare that free trade is the policy of the empire, and that the Imper-
fal parliament must be called upon to prevent the imposition of higher duties
on their manufuctures. Now, if as the free traders say, we and not they must
pay the extra duty, we and oot they are the parties to complain. But the
extreme free traders both here and m England know very well that an in-
crease of duties (n such articles as we can manufacture to advantage, would
promote the establishment of manufactures in Canada to tkeir injury and owr
advaniage. The Independent is in error, however, in supposing that Shef-
field goods generally would be subjected to any increase of duty under the
proposed reform of the tariff.  The artecles which we can manufucture
are generally those which we now tmport from the United States, and
whila we do not advocate a policy which would exclude the manufactures of
that country, unless so far as they are injurious to the development of Canad-
lan industry, we say that that country so far from being placed in a more
favourable position than England by the changes proposed, would be placed
at a decided disadvantage, 1t is no part of Cavadian policy however, any
more than it is England’s policy, to consuit the interests of other countries in
regulating her tariff.  To stop the supplies is not an act that any Canadian
rovernor would undertake to perform. It is amusing, however, to hear
Englishmen proclaim free trade as the policy of Enpland. Free trade in
grain they call free trade, and in tbat respect we enjoy the same advaniages,
and follow the same policy. DBut as to free trade in manufactures, why the
only manrufactured article which we export to England is taxed five pence cur-
rency per pound weight, while the raw material is admitted free. Wealludeto
India Rubber goods, of which we exported last year to Great Britain nearl
£30,000 worth, and paid a duty which, in that country, where capital is
abundant and labour chieap, amounts to a high protection in favour of the home
manufucture. Under this protection an enterprising American firm has es-
tablished a Rubber Factory in Edinburgh, is now manufucturing 4,000 pairs of
thoes per day, and in all probability will soon drive our manufactures out of
the market, if indeed they do not succeed in ruining our manufacturers here
and supplying us with their surplus productions. Canada is not such a small
country as our old country friends suppose. It is as rich, populous and enter-
Prising as were the United States at the Revolutien, and it will not do for the
Ironmongers of Sheffield to assure, that while England has withdrawn all the
8pecial commercial advantages formerly enjoyed by us as colonists, we will
ot be permitted to adopt such a policy as the altered circumstances of the
Country require.

The views of the great majority of the gentlemen who attended the meet-
g in Toronto are not those of the extreme protectionist, all that they ask is,
that the duties required to be raised on imports should be so levied as to fos-
.al' and encourage our home manufactures. Qur Sheffield coutemporary

Y8

“ A subject of great importance 'has been brought before the Chamber of

ommerce by his Worship the Mayor. On the 14th April, p meeting was

d at Toronto, of influential gentleraen in Canada, to consider the means of
'°ljej'ing the depressed manufacturing industry of that colony. The leading
3Pirit of the day was Mr. Isaac Buchanan, who, in the days of the great con-
troversy between protection and free trade in this country, was accustomed to
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send nbroad leng-winded dissertations to prove that the salvation of the empire
depended on protection,  The object of Mr. Buchanan and bis friends is to es-
tablish, or rather to increase protective duties in Canada, as against imported
manufactures, which are chictly those of the mother country.  They lay down
the following rules :—1st, That raw materials, as steel and iron, shall be
free, or pay a duty not exceeding 23 per cent ; 2nd, that articles of consump-
tiov which Canada does not produce, as tea and sugar, shall be dealt with Jike
raw materials ; 3rd, that articles of manufactures which may not for a long
time compete with eolonial made articles, shall pay duties of 10 or 15 per
cent ; 4th, that manufactures which may now compete with those made in the
colony shall pay from 20 to 25 per cent. In the Jast cluss are Sheflield
goods. The promoters of this scheme have organised themselves, and are
endeavoring to enfoice their policy on the Canadian parliament during the
present session.  T'his subject derives increased importance from the course
pursued by that pailiament since 1840. At that time the import duty on
Sheflicld goods was 24 per cent.  From that point it has been graduaily ad-
vaunced to 5, 74, 10, 123, and in 1856 it was raised to 1 per cent. The aim
of Mesars. 1. Buchanau & Co. is to advance it 10 per cent. more, and, consid-
ering the progress tiey have made, it is high time for our manufacturers 10
give their attention to this subject.  But in practice the thing is even worse
than would be suppesed from this statement.  American goods, or even our
gouds sent by Americans into Canada, can be imported there at abour halfthe
duties we pay. 'The plan of the Americans who send goods to Canada is to
exhibit an invoice in which the goods are chiarged 50 or 60 per cent. of their
value, and to pay the duty upon it ; while our merchants and manufacturers
have to pay duty on the full value. It is high time that this adoption of the
exploded principle of protection for Canadian macufactures was brought be-
fure the governmont and parliamment of England.  We have done right to
concede to Canada the regulations of its internal affairs ; but it must not ke
forgotten that it is a part of the British empire, and that our imperial policy
is freedom of trade. We have removed all the shackles to Canadian pros-
perity which the old system of protection created, but we cannot permit our
colonies to build up contemptible little systems of protection of their own, in
defiance of the iwnperial policy, and in direct antagonism to British juterests.”

There would be some justice in the Independent’s remarks did we by cor-
porate regulations deny the English manufacturers the same freedom that
Canadians enjoy to follow any branch of industry in this country, But such
is not the case, We are deshious to have the skilled n:asufacturers of Eng-
land, France, Germany, aud the United States comse to Canada, and it any
of these think themselves agrieved by our commercial regulations, let them
eome amongst us, and pursue their calling to their and our mutual ajvantage.
No country offers greater inducements to the moderate capitalist to engage in
manufactures. Look at our imports of Cotton, Woolen, Iron, Leather and
Wooden manufactures to be found in our present issue. The Independent i3
in error in supposing that any considerable quantity of English or even Ameri-
can goods can be entered under value, This is true of a few articles, such a¢
stoves, scales, thrashing machines, &c., brought in by agents and hawked over
the country, but the merchants of Canada as a class would scorn to pass a false

invoice.
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BANERUPTCY LEGISLATION.

The following remarks from a late number of the Montreal Herald, are
well worthy of attention at the present time :—

Zo the Editor of the Montreal Herald,

Sir,—1It was my inlention some time ago to notice the manifesto of the
Moutreal Board of Trade on the above subject, but, for various reasons
deferred the task.  Having since been asked by a friend in the House, now
in session, to favor him with may views on this subject, I do so through your
columns, It is just possible that they may be of service, not that my views
are perfect, nor that, in a burried letter, everything can be said that should
be said; yet, as from the silence of Montreal Merchants, it may appear that
they are mdividually apathetic, I venture to put pen to paper.

My reason for noticing the Montreal Board of Trade publication, was not
to find fault with its eonfused and prosy length, nor with its lack of point,
nor with the half-lawyer style which out-lieroded Herod, but with the nar-
rowness of its views, ard especially, with the spirit of petty despotism in
which it appears to be dictated.

This document was evidently got up by those who never expected to come
under the laws of its contrivance to punish evil doers, Its thumb-screws
were decigned with an eye to country customers who could not « pay up.”
Altogethier, there appears to me a total want of perception of the relative
Positions of debtor and creditor, and an unworthy attempt to patch up avery
old garment with shreds of coarsely-made home-spun, well calculated to make
the rent worse. It is too bad to take to pieces and 1ail at the assembled
wisdom of Montreal. What the document wants in wit, however, it has in
words,

In correction of the spirit of the Manifesto referred to, I would premise
that an insolvent debtor is not a criminal.  Many seem to think he is—
especially purse-proud folks who never expect to “go through the mill’—
and an article which appeared lately in The Thunderer, calling for an im-
provement of the laws to punish insolvent debtors, would seem to say that the
feeling is a wide-spread one. It is certainly very exasperating to find that
You have been deceived, and that the man you trusted has failed to pay, and
that, on account of his unexpected failure, you are obliged to shin roung
for the means of vepairing the loss, and, perhaps, to deny yourselves luxyries
Which the insolvent bas been enjoying every day at your expense. We do,
Naturally, feel a desire to punish the fellow, and if tight boots were in vogue
In Courts, feel a rankling desire to try them on him. But, whatever may be
the rankling desires of pasionate chagrin, the law, looking calmly op, ought
ot to regard the insolvent debtor as a criminal.

When a man sells his property he has a right to demand payment therefor
ou the mnment; or he may, for the sake of gieater gain, grant time, or delay
the day of payment so long as he choses. In the latter case, he must be per-
fectly sensible that he is parting with a perfect security—hix own property—
OF an imperfect security, the property of another, which that other bas vet (o

€eome possessed of, and only has in prospect, and the inducment is a sale
Which could not otherwise have been effected and a consequent prospective
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gain, Now, when we take into consideration all the risks taken by this cred-
itor, the wonder is not that he sometines, loses but that he so ofien really
makes rich at such risky trade. There are the risk from fire on the premises
and fire from dangerous neighbourhoods, from thieves within doors, and rob
bers without, risks from the indiscretion of servants and want of wisdom in
the employer. It is only human that your debtor is not faultless : but then
there are risks arising from his own follies also; he may be idle, shiftless, and
no business man; he may turn druukard, or his wife and family ruin him
with extravagance, over which he has no control. Such are a few of the
risks which are run by a creditor ; risks which multiply by lengthening out
the time for payment.  But in short, the creditor is willing, nutwithstanding,
to set over against the mutability of all ibings human, the great increase of
gain to be obtained, should the ri<k turn out a good one. But if it does not,
on what principle of equity should he treat, or even think of, the insolvent as
acriminal.  The Assurance Company takes precisely similar risks, but in no
case of losses does it treat the claimant as a criminal, although through pre-
oisely the same faultiness of bumanity dves it become a loser.

An insolvent debtor is ona who, whatever his fanlt may have been, is
greatly to be pitied for the misfortunes which have plunged himself and his
family into poverty, and as such, every dictate of humanity and every princi-

le of christian virture, not yet extinguished in the high places of Mammon,
calls upon thoss who have been connected with him in business, and who had
koped to profit by his prusperity, to have pity upon him in the day of bis ad-
versity ; not to crush him by the meun spirit of sordidness nor the bitter
words of exasperation which too often characterize mere creditors; and
much more ought the Jaws dealing with such men, to be framed in the spirit
of mercy and in protection of the unfortunate one in his single handed fight,
with an exasperated crowd of creditors,

In every instance, it will be found that the man, who, having become in-
solvent, has lost alinost everything that is of commercial valua—goods, money,
credit, and perhaps character—requires no further punishment for his follies.
The English Bankrupt law is, therefore, a good one, whnch proj oses certifi-
eates of first, second, and third class, and so on, down to none at all, because
it gives an opportunity for impurtial inquiry into the atfairs of the Bankrupt;
but, a3 a writer already referred to, as calling loudly for punishment, says,
‘it is not a direct punishment, although originally intended to operate as
such.” This inquiry also made under the English Bankrupt law, is of use in
detecting fraudulent concealment of effects.

Surely, says the Montreal Board, * that ought to be punisbable with im-
prisonment.”  Why ! what good purpose will it serve 2 Imprisonment is
for criminals, whom it is dangerous to leave at large, and the principle on
which imprisonment onght to be founded is reformation of character to be pro-
duced thereby in the subject. But to what end should we imprison a fraudu-
lent debtor 1 Will he thereby earn money to relieve his own and the wants
of his family or pay a dividend to his creditors?  There may be, and doubt-
less there are, sorne cases of fiaud in correction of which it must be necessary
to resort to imprisonment ? but, inasmuch, as the law must be terapered with
mercy, in so far should greater discrimination be made than that manifested
by the Montreal Board of Trade. Even fraud itsclf ehould be more gently
defined.
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Chiefly, the law ought to provide —(1.) for the more speedily taking hold
of an Estate known to be hopelessly insolvent, and (2.) for the righteous
distribution and administration of the aswets; and, generally speaking, any-
thing beyond this ought never to be embodied in laws respecting insolvency,
but ought to be mude amenable to, and treated under, the ordinary eriminal
code. And I would fiist point out, so far as memory will serve me, what
seems to be required, and wherein the laws are defective, in enabling a credis
tor to lay hold of an estate known to be, although not declared to be insal-
vent,

Firstly—I would notice, that, laws which govern couatries where property
of every discription can be readily converted, are quite unsuited for a country.
where securitics are, as at present, inconvertille, unless at an enormous
sacrifice. The debtor in this countiy requiries the protection of the law,
and provision ought to be made that—1If o debtor be called up before a
Court of Insolvency and show, to the sutisfuction of the Judge presidong,
that he has assets amply sufficient and e lisuble wn reasonabie tume, he
be protected from being fore:d to sacrifice his estate. Tue shameful man-
Der in which petty creditors took advantage of late Bankrupt Act, to hariss
by notices from the Court and under the tyiannical operation of which,
estates were forced into Bankruptey, has tended to bring every thing like
a Bankrupt Court into discredit in this country ; wherefore. as the Moutreal
Board of Trade suggested, two-thirds in aumber of the creditors, and repre-
senting two-thirds of the amount of the claimant’s indebtedness, cught at all
times to keep an estate from being wound up under insolvency

On the other hand, should a creditor bave good reason to believe, from
the acts of his debtor, that the latter is insolvent although his insolvency
has not been declared, yet the insolvent Court ought to have the power of
Issuing a summons, at the request of any one creditor, for the due apjear-
ance of the debtor, for the purpose of instituting exawinaticn,— but the
creditor ought to be able to prove, to the satisfaction of the Court, that
he has good reason for such procedure.

And now the question presents itself—what, in this Canada, ought to be
€onsidered an act of Insolvency ? Certainly not, as in England, the protest
of a promissory nte, or such like document. Nothing ought, in this country,
to be considered an act of in-olvency, saving continued inability to meet the
demands of general creditors, And if, on the applization of one creditor,
Summons is served to appear at the Court of Insolvency, and if, then and there,
two-thirds of the creditors appear and—re-pecting two-thirds in amount
—express entire satisfaction in the solvency and ability of the debtor, then
the application of the detaining creditor should be dismissed. ‘Ihe Court,

owever, ordering payment at, and having power to levy, not under three
Wonths or over twelve.

We must, however, take cognizance of exceptional cases, peculiar
to this country in its proximity to the neighb uring States. Men
Who, in th ir ordinary business are honest in their intentions and acls,

ec.me, when insolvency stares them in the fice, apparcatly quite the
Teversa. Moral courage is lacking, and a modified form of suicide—an
gnominious fight—seems to them the only way out of their dilliculties,
Y a debtor abandoping Lis estate the loss to creditors is certain;
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Bo one can collect the outstanding debts but him—no one advises the
creditors better. Not only so, but the flight of a debtor is prima facie
evidence of crime. Wherefore, the law ought to be most stringent on this
head, just as it would be in the case of a2 wretched man known to have sui-
cidal intents towards his person, And here, if at all, we should advocate
imprisonment or such custody of the person as would prevent his flight. But
even here must great caution be exercised, yet, so stringent ought the law
to be on this point, that, if it should appear, on the oath, and subsequent ex.
amination before a Judge or other officer appointed to take evidence, of any
two respectable persons, that there is reason to beleve that the
d:btor meditates flight, then ought he to be taken into custody—-not for
being insolvent nor to punish him—but to prevent his adandonment of the
estate and consequent further loss to his creditors.

And, again, it is a very great hardship when a creditor, having granted a
settlement by note or exceptance, protest of which, we propose, should not
be considered an act of insolvency, is compelled by law to waive all right of
interference with his debtor until said note or acceptance shall have matured.
The law, therefore, ought to provide that in every such cave, should « Creditor
have just yround to bel:eve that his debtor is hopelessly insolvent r about
to abandon his estate by leaving the country, or that his debtor by any
other acts, being fraudulent, is about jeoprdise his claim ; then, and in that
case, process ought to issue all the sane as if the debt bhad matured and
become due.

So much for my idea of when and how to take hold of an estate known to
be insolvent. My next shall be as to the righteous dustribution of the assets.

.
Yours, <

ACCOMMODATION BILLY.

We have frequently referred to the evils resulting from Aceommolation
Bills, and warned our young merchants aguinst attempting to increase their
capital by any such means, as sure to lead to the most disastrous results.  In
corroboration of our views, we take the following remarks from a late Eng-
lish paper :—

“ Nealy every one knows what they are, but every one does not regard
them in that clear Jight which 1eveals their utter want of character, their
falsehuod and meanness, and the rapidity with which they make a lodgment
in the citadel of integrity. To thie uninitiated or over-confident, they do not
look dangerous ut first sight ; wily drawers pooh-pooh them as matters of
form ; but when the day of judgwent ariives, the acceptors are wofully un-
deceived ; they must pay ; or, it unable, resort to such shifts, the bare pro-
position of which, months before, would have made them pale with indigna-
tion. In fact, if any one wishes to be ruined in purse and character as
speedily as possible, he has only to put his name on a few bills to oblige some
worthless friend (!) When once he has done that, and gets involved, his
sense of honour 18 blunted, and the descent to worse is then easy. We,
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therefore, Jook upon dabbling in accommodation bills, as the first step to de-
Struction,  As regards prolnty, they eat juto it as surely as the teredo does
Into the bull of a ship.  The sunken fleet at Sebastopol is eaten through and
through by that temrible insect ; and have we not many such surken fleets
at Lome as honeycombed and rotten ? Are not the remains of many a gal-
lant spring fleet stresed about us on every side, or hildcn from the public
gaze Lehind the walls of prisuns and workhouses 2 Alus, it is only tou true;
and if we could only come at the true history of the wajority of’ voung men
lost to society, or forced into lower positions, who started in life with the
brightest of prospects, we should find that a « Lttle bill™ bad directly or in-
direcily something to do with their degradation.

It i bighly important, therefore, to visit with every mark of reprobation,
this spurious and dishonest kind of obligation, and holl it up to the contempt
and loathing of every well ordered mmd,  Exposure and warning are a duty,
and we would point out to the Inexperienced, and those persons of such fa-
cile dispositions, that they have acquired the equivocal appeilation of ¢wood-
natured-fellows,” that accepting a bill without legal cousideration is an offence
against the moral law, because it is the endorcement of a lie.  The acceptor
do=s not owe the drawer a single farthing; but to oblidge (1) bim, by a so-
lemn act eays he does.  Such a shameful abnegation of self-dignity and pride

an only be brought before the tribural of the couscience; but if the victim,
dupe, or parlicipator in the frand cannot meet the obligation he has incurred,
and seeks protection from his furious creditor, the law tells him that it bas no
protection for such as he.  An Insolvent Commissioner will dismiss his peti-
tion, and, when arrested, he will only be liberated by the Cowrt afier alengih-
ened inprisonment, and with the stigina attaching to Lis name, that he was
so far not an unfortunate and honest debtor, but that he absolutely contracted
sham debts to the wjury of his boia fide creditors, and without reasonable
expectation of being able to discharge them. So that worally and legally
there is no sympathy for those who suffer from accommodation bills; on the
contrary, there is a jarge punishimient in the shape of pecuniary loss,alowered
station in life,(Government. and many of the laigest meicanile firms, per-
emyj torily dismiss all clerks who get so involved,)a tainted reputation, «nd a
sense of ignomy which, in those ot acute feclings, may embitter the whole
current of their futore life. . The records of our Lnsolvency Courts teem with
Hlustrations of the cestroying eftects of laxity as respecis pecuniary anange-
ments; and could those who stand on the brink of temptation peruse even a
few of them they woule draw back with fear and horror.  They would be en-
abled to trace the accommodation bill vietim through all the stages of his
downward caresr—fromn the young man in the bloom of health and flush of
honour, looking forward to a loving wife and bappy home, to the pale, ner-
vous pedestrian, who fancics every individuai in rusty black is a process-ser-
ver; then to the night-wassailer, drowning thought in draughts of poison;
perchace 10 the gambler, risking body and soul on the turn of a die; then
to the tenant of a gaol; then to a man of many pursuits and much mystery,
who one day vanishes and is scarcely wissed, for even his nearest relatives
feel velief when he has departed,
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SUPERIOR COURT MONTREAL.
Liability of Hotel-Keepers for Damages.

DurocHER vs. MeusER--Day J. The plaintiff lived in Terrebonne, and
was the owner of a mare which he alleged to be worth £50. 'F'he mare was
on on: occasion put up in the stables of the defendant, an innkeeper, in Mon-
treal, and while in his keeping, was disfigured and injured by the shaving off
of the hair of her mane and tail. T e plaintiff valued her after this outrage
at £3, and sued for £45 direct injury to the mare, and for a further sum
which he claimed to have lost by being deprived of the use of his beast.
The defence was that the plaintifi’ fraud :lently concealed the fact that the
mare belonged to him, she having been brought lo the ~table by one Lambert,
and that had the defendant known whose she was, he would either have re-
fused to keep her at all or would have taken extra precautions and made a
high charge ; because, as the pl-a declared, the plaintiff hal many encmies
at erebonnc who had frequently dt(emple(l before to get at the mare, and
wha, it was pretty well understood, were deternined to eflect theie purpose
of injuring her.  But rumours such as these, coming f om a distance, of an
inten ion to commit damage, amunted to nothing in the way of excuse. At
the argument in the case a plea of ¢is major bad been urged, but how ~toud
the facts, T'he animal was put in the detendant’s stables and while there,
suffered the injury. It had not b en shown that any ~tranger did the act,
and the presumption was, and the defendant failed to rebut it, that either he
or his seivants were the offending parties. Lhe question of liability was
easily disposed of| the only point then was the amount of damage done.  The
court judged the mare to have been originally worth £35, taking the medium
between the ditfering oplmons of the witnesses and to hve been reduced to

the value of £13, lL&me’ £20 as the amount of damage for which judgment
went.

ACTION FOR RECOVERY OF WAGES.

In the Superior Court, Montreal, 1838

I1asTiE vs. MorLAND—Mondelet, J.—This action was brought by a
clerk against his late employer for balance of salary due him since his al-
leged unjust dismissal {rom the defendant’s employment. The engagement
was made in May, 1855, for a year, at £100, and at the e(pnatlon of that
time the plaint.ff continned in his place, and there was a tacit re- engagement
for another year. 1n November, 1856, the defendant obtained a short holi-
day to attend the Railvoad LelLbratlon, and on the Saturday ending that
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week was directed to return in the evening to complete some pressing work
which had been delayed by the kolidays. This he neglected 10 dv, and on
the Munday next, 17th Nov., he was dismissed from his place. e now
sued for £16 13s 4d, salary for two months, during which he had been uva-
ble to get uny employment. The evidence appearcd to the Court to sustain
the defendant’s plea, that the dismissal of the plaintiff was due to his neglect
of his employer’s lawful orders, and the defendant’s tender of nearly £6, for
salary due at the time of leaving, was declared good, and the action was dis-

gissed, the defendant’s costs to be deducted from the amount so tendered into
ourt.

New Statute Reznlating Bills of Exchange and Promissory Notes.

In the Canadian Mcrchant’s Blagazine, Vol. I, page 312, we commented
upon the summary provisions of the Act of last Session, and pointed out the
fourth, fifih, sixth, seventh, cight and ninth clauses as the most objuctionable.
From the following Bill which has passed the Legislative Counc, it will be
seen that the coming in force of these clauses is likely to be delayed,

An Act to amend an Act passed last Scssion, intituled, An Act o amend
the Common Law Procedure Act, 1836, and to facilitate the remedies
on Bulls of Exchunge and Promissory Notes.

Whereas it is inexpedient that the summary remedy for the recovery of
Bills of Exchange and Promissiory Notes provided by the fourth, fifth, sixth,
seventh, eigth and ninth clauses of an Act passed in the last Session of the
Provincial Parliament, intituwled, An Act to amend the Common Law Pro-
cedure Act, 1856, and to facilitate the remedies on Bills of Echauge
and DPromissory Notes, should be allowed to take effect on and after the fust
day of July next: Therefore, Her Majesty, by and with the advice and con-
gent of the Legislative Council and Assembly of Canada, enacts as fullows:

1. The time fixed in the fourth clause of the said Act for the operation of
the said clauses shall be extended to the first day of January, eighteen hun-
dred and sixty.

——— e O —————— —

JOURNAL OF BANKING, CURRENCY, & FINANCE.

S PTP T

Annual Meeting of Stockholders—City Bank, Montreal June, 1553,
The Annual Meeting of the Stockholders of this Institution, was held at
the Bunking House, Place d' Armes, on Mond.y, the 7th instant.
Mr. John Smith was unanimou-ly called upon to preside at the Meeting.

Mr. J. M. Ross was appointed Secretary; and Messrs. James 1lutton
and N. S, Whitney named Scrutineers.
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The President, Mr. William Workman, on the part of the Board of Direc-
tors, snbmitt.d a Statement of the affairs of the Bank for the past year, after
which he read the following

REPORT :

T subwmit on behalf of the Board the Annual Statements of the affairs of this
Tostitution.

From these documents it will be seen that along with the other monetary
Institutions of the country, the Bank has suffered loss during the past year,
and that the steady and unbroken prosperity which from year to year it has
been so long my pleasing duty to report, has been slightly interrupted by the
severe commercial crisis which the country has just passed through.

"This crisis, which first made its appearance in the neighbouring States,
visited almost every commercial country in the world, and although from the
contiguity of Canada to the scene of its early ravages, it was almost immedi-
ately felt here, its pressure was lighter in Lower Canada than perbaps in any
other country in the world.

Tn Upper Canada its eflects were severe——the derangement of all the com-
mercial interests which had long previously existed, had ill prepared that
section of the DProvince for such a trying emergency. Under the most
favoured circumstances their commerce must have struggled for a time from
the conscquences of previous over-trading and over speculation in Ianded
Estate ; but the surprise of a money panic and severe commercial crisis, fall-
ing up- n a community at such a conjucture, was an event calculated to pro-
duce the most disastrous consequences, Almost immediate and general
prostration in every branch of tiade ensued; the basis of credit previously
impaired was underminded ; the commercial action of the country was par-
alyzed ; and the Banks iu the face of a rapid influx of th-ir circulation and a
large withdrawal of their deposits, in consequence of the law limiting interest
below the market price of money, were compelled to contract their discounts
to an extent which produced very great inconvenience, if not general distress
throughout the entire of Western Canada. Tn the meantime, the United States
Bauks having suspended specie payments indications of a run or ¢xport de-
mand for specie from Canada were apparent 5 from thee and other concomitant
causes, coupled with the difficulty of selling Sterling Exclange in New
York for gold to replace withdrawals, the Banks in Lower Canada having out-
pos's west were unable to lend any material assistance in that direction,

This condition of things was largly aggravated by the existence in Upper
Canada of a most unjust law (or rather the absence of a law forbidding it),
whereby debtors had the power of making preferential assignments granting
Chattel Mortgages or Confessions of Judgment, in favour of such creditors as
they chose to prefer, thus frequently paving their own relations or favorites in
full, and in maby cases leaving the Jarge Lody of the general creditors unper-
vided for.

A proceeding in a commercial country 8o near spoilation spread increased
distrust, transactions which the Bank had accepted afier much caution and
care and in which the element of safety rested chicfly in some pasticular
name or names, were speedily deprived of the security of these names by the
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principal dubtor exacting in an assignment their discharge, and thus placing
the Baoks in the dilemma of either foregoing the right of rankiny on the
Estate of the principal, seeing his entire existing effects paid away to otber
creditors, or relinquishing the name or names in questivn. Thus, at the very
Juncture when the country needed the mest patient credits, and the niost liberal
confidence, the baneful practices referred to subverted Loth, and many desery-
Ing parties who under a just system of commercial Jaw, might have obuined
banking accommodation to carry them through, had to yield, to the pres-
8ure and become the victims of the general distrust which these unjust pro-
ceedings under legal sanction engendered. From these causes the Banking
Interest ks suffered largely in Upper Canada, being compelled in wany in-
stances to relinquish collateral securities, or accept terms of settlement at the
gictation of the debtor himself, which in Lower Canada they could have re-
used.

The losses of the past year have been augmented from these sources ; they
are confined entirely to Upper Canada, and amount so far as can b ascertain-
ed to about £10,000, but to cover any contingency of others sprivging up
which are not now ascertainable, a sum of £13,000 lias been written off #s an
estimate,  After deducting this amount cur reserve fund will stand as per
synopais underneath :—

The Balance at credit of Reserve Tund last year was......£40,578 4 §
The Profits of the past year, atter deducting working expenses
and Government tax on circulation, have been...o.v. 28570 6 7

£69,148 11 @
From which deduct two Dividends paid during last year... 19,087 11 3

£50,060 19 ¢
Deduet this amount written off against losses or possible
J05363e s s sesnssaserceasescnanesssnenansesssaas 15000 0O O

Balance at credit of Reserve Fund........£350060 19 9

The balance at the crelit of the Reserve Fund, admitling that the losses
may ultimately reach the full amount written off, will still be 'fxbout .]2 per
cent. on the paid up capiwl of the Bank. Considering thq trying .cnsis the
country has gone through, the vicious system of com‘merc.al law in Upper
Canada already referred to, and the difficulty of adepting proper protective
Mmeasures io that section of the Province, the Board beliave they bave juat
reason for satisfaction that the Reserve Fund has suffered so little.

In common with other Banking Institutions, our circulation has decreased
very materially ; it is now £63,000 less than 1t was a year ago, £80,000
less than it was two years ago and £130,00C less than it was three years ago.
Although there is little doubt that this decreave is in a Jarge degree owing to
our present commercial inactivity, the Board are of opinion that other
causes have also been operating to produce it.

The increased number of Banks and Banking Agencies over the Province,
the facility and rapidity which, by Railway and Express, Bank Currency can
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be transmitted from point to point as compared with former years, render it
very difficult to keep circulation out, and greatly interfere with that Lereto-
fore impuitant source of profit.

The Officers of the Bank have discharged their respective duties with their
customary zeals

In the present commercial aspect, there is little to warrant any very san-
guine expectations as to Bauking operations for the coming year; our light
importaiions will assist the Province generally as to Foreign lixbilities, but a
safe active business, which would give profitable ewployment to Banking
capital, canuot reasonably be looked for uutil our existing bome indebtedness

is largely reduced and the legitimate wants of the country ereate a wholesome
demand for goods,

In Lower Canada this improvement may not be long delayed; but it is
too evident that in Upper Canada it must be slow, for in that important
section of the Province, sorich in natural resources, and so favoured by a long
series of abundant harvests with high prices, the evils which bave produced
the present depression have not been of sudlen growth,and must asa
natural consequence be of slow removal. Amongst them may be enumera-
ted—Over-importation and over-trading ; a rechless speculation in landed
estate ; “a haste to get rich”™ by adventurous enterprise rather than by
patient industry, and a vicious system of commercial law.

Increased freedom given to morey, by the partial repeal of the Usury Laws,
would materially aid in restoring prosperity; but all reforms in this direction,
which in any manner make special exceptions of the large money Ewpor-
iums the Banks, will fall short of the remedy required. The ex-
perience of the past season has but too clearly confirmed the views expressed
by the Bosrd on this subject in their last report.

Aggravated and glaring as were the evils which this unwise law produceds
the country was only saved from greater ones by the Banks themselves find-
ing power under Imperial Legislation to avoid the Jaw. Had the Banks
kept the Province to the letter of its own law and refused to be the seape-goat
of uusonnd Jegislation—had they not boirowed largely in England at 10 per
cent. to lend out here, under laws that stubbornly forbid either borrowing or
lending at a higher rate thau six per cent, what would have been the con-
sequence T Isit not undeniable, that to the avoiding of the law wa are in-
debted tor the large mensure of relief this vigorous action of the Banks af-
forded T If during the heat of the crisis the merchants of Montreal and other
Canada cities had been deprived of what Banking support they derived from
this sourse,—from the use of capital which the Banks borrowed for them in
England at the warket price of money there, to lend out here at a price named
by law farbelow its cost or its value—how much worse would our condition
have been? Isit not plain, therefore, that a law which has its remedial power
fn its own violation, is a moral turpitude : inconeistent, unwise, and most un-
Jjust towards the Banks, who, in the end to save the country from its cone

qyuences, are called upon to break it, and are forced to break it so loug as they
are denied its repeal }

Again, if in the present condition of Upper Canads, with Sheriff’s writs
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and suits threatening 80 many with forced legal sales, and propert]}; selling
under execution at ruinous prices, the law would but permit the Banks to
accept a commission or per ceutage for delay, how much distress and loss
would be prevented ¢

This relief the interests of the Stockholders of the Banks forbid to aflord,
they not unnaturally expect a fair compensation iu the shape of a dividend of
at least 6 per cent on the funds they invested in theirshares. If the capital of
the Bauk be locked up in outstanding debts at 6 per cent interest, it is abuod~
antly evident that the expenses of the Bank canuot be paid, 6 per cent
remain over to be divided amongst the Stockholders, yet more than aud 6 per
cent the law says the Bauks shall not exact. In sell-defence, in justice to the
Stockholders, the Banks are compelled to make coilections, because the luw
declares if time be given no charge shall be made for it—six per cent is all
that shall be exacted.

Many claims are sued and summarily collected, upon which time would
be given, were this unwise restriction removed : were the debtor allowed to
pay the Banks a fair consideration for delay, a consideration Le would be
most willing to pay, and which would not likely be one-tenth of what he was
Wltimately to pay the Sheritf in law costs and the sacrifice of his property
under fegal process.

These remarks the Board believe are so plain and palpable to common
8ense, that their justice will not be called in question : the events of the past
Year and the present condition of the banking interests, especially in Western
Canada, have brought them directly home to the understanding of all who

ave transactions with the Banks.

The necessity of some modifications of the restrictions on the employment
of banking capital, of some change which will relieve the country from Bauk
Pressure at the very time it is the least able to bear it, is all but universally
admitted,

The Banks have placed the whole question in a most lucid form before the
Legislature, and petitions to thut body for achange in the present law have
also been forwarded from the trade representatives of the comnercial coms
Wupity in the leading cities of the Proviace,

Plans for relief may vary, but the necessity of relief is no longer denied, and

6 principle that something must be done is affirmed in the Legislature by

8 marked inajority, but what that something shall be appears undecided.
0 one point the Board again deem it their duty to record their opinion on
that which places a restriction on the employment of banking capital, from
which other capital is exempt. Then this distinction, to use the words of the
ast Report of this Corporation, nothing ean be more unjust 5 it proceeds ap-
Parently on the presumption that money invested in Bank Stock is pot entitls
ed to the same protection, or extent of freedom in its tracing operations, as
Capital in the hands of private individuals—that the interests of the Banks and
@ public are antagonistic. They are the reverce. The Banks can appeal
to their whole course during the recent crisis, aud to the sacrifices they then
Made for the relief of commercial difficulties and the sustentation of commer-
®ial credit, in proof that no question of direct and immediate profit to be
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derived from a particular line of action in a temporary emergeney inteifered
with that larger view, which the responsibility of their position towards the
public aud the commercial nterests with which their own is so closely identi
fied, dictated,

Those aequainted with Banking administration—with the operation of the
present law, in excluding from Banking accomnmodation such a large class of
our industrious trading population—with the necessity which compels the
Banks in directly to regulate the price of money by exchange operations—know
well that it is less for their own profit than for the benetit of the comuunity
at large, that the DBanks ask the removal from the statute book of alaw
practically obsolete and inoperative for any good, and claim to be placed on
the same footing of freedom in the employment of their capital as others enjoy,

Bt the whole progress tuwards impartial legislation on this subject secms
warped by obvious hesitation or open distrust—by a feeling or a fear that
whatever may be the wants of the country, the larger emporiuins for supply
ing these wants are monopolies and as such unworthy of equal laws,

Mistaking effect for cause, and refusing to be instructed by the experience
of other countries, which have overcome these prejudices, our commerce and
our country continue to sutfer under a false apprehension of monopoly in a
commodity which, above all others, under equal laws, is least liable to be
monopolized, being potent to all markets, irrespective of country, climate or
custom.  But granting that the character of Banking under our present laws
does, from these very laws, to some extent partake of a monopoly, what i3
the wisest mode of dealing with the question, in order to remove this objec-
tionable feature, or prevent its further development ?

If a dreaded or abusive monopoly existed in the carrying trade, for in-
stance, would you enact Jaws granting to carters a larger liberty than to
railways 7 or would you eorrect the monopoly by inviting capital for the
creation of railways and all other lines of conveyance under ¢qual laws and a
fair, free-trade competition ?

1f a monopoly existed in dry goods or any other braneh of trade, would
you check it by giving ample freedom to the retail trade, and limiting large
importing houses to 6 per cent profit.  This would b2 a most absurd mnde of
obtaining the desired end, yet not more so than th2 present legislative action
of the country, which, in treating the question of our monetary difficulties,
proposes to give freedom to all dealers in money, except those who deal in
nothing else, and keep on hand the largest stocks,

Uuder a ery of dictress and commercial depression, there is a plethora of
property in the country, and particularly in those districts most embarrassed
by the absence of money. Sheriff’s writs are at the doors of scores o! debtors
rich in material wealth of all kinds, possessing sound assets largely in excess of
their liabilities, but wanting in one commodity—money, which, to impart
curient value and motion to the others, is indispensible.

The public journals have recently mentioned that in some parts of Upper
Canada, horsss of a superior class were sold by the Sheriff at $10, and oats of
goad quality at 6d per bushel, Here is a marked superabundance of herses

and eats, in proportion to the commodity which the Sheriff would alone ac-
cept for them, viz. cask,
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Encourage then the influx of thiz needed eammodity, withdraw all legis-
Itive interforerce with i, it needs nene—ryather, it liw must limit the returns
of any bLraneh of trade, and we think it shoukl not, enact that the dry coods
merchant, the merebant who deals in corn, hardware or other enmuiedity,
shall restriet bLis profits to a fixed prresntage 5 but to the possessor f money,
to the foreiun eapitalistz in scarch of the best market for his money, offer
every inducement to come here, wive him tos, just laws and the best security
under those laws, and in a every shnt pesiod the erv of Bank monopoly will be
over-—the exothitant rales of wterest whieh are now sabanit'ed to for the vse
of money, particularly m country districts, will no longer be enduiid—real
estato will have a living active value, and the commerce of the ecountry be
testered to a sate and healthy condition,

Finaliy ot is admitted en all hunds that i Banks are not mosopolivs the
demand for Banking facilites greatly exceeds the ability of supply, tiat our
preseat Banking capital is quite insuliivient for our meveantile necossities, and
that to retain capit 4 in the country, or invite the establishment of more Banks
with inerensed foreign capital, would be a wise and judicio s poliey; and
while public sentiment is unanimous on this head, and every braneli of trade
suflers from short sapply of munev, obsolete Gsary Laws and vicious Com-
mereial Laws are maintained, which drive capital away or deter it from coming
and a spirit of in erference and di-quiet manifested by the Legislature towards
Binks which would induce any foreign capitulist to suppose we had too many
of them, wrd thu we viewed the establishment of more as iuimical to the safe
progress of the eountry,

Tho whule nevertheless most respeetfully subitted.

Wieriax WorkMAv,
President.

Movel by Mr. W, E. Phillips, seconded Ly Mr. T\ M. Thowson
" That the Report now read bLe received, adopted and printed, for the in-
formation of the Stockholiers.”
Moved by Mr. William Marray, seconded by Mr, W, B. Camming:
“That the thanks of the Stockbolders are hereby tendered by the nieeting
to the Prosident, Viee President and Directors, for their attsution to the in-
terests of the Bank during the past year 5 aud that the Presilent e request-
ed 1o ace.pt the swm'of five hundeed pounds in consideration of his services.”
Mr, Muray felt satisfied all would acree that thy President and Directors
were well entitled to the thanks of the Stockholders, Tue past vear wus oue
of great cortnercial distress and muzt have co<t them much inerused respon-
mbility and ansiety. The President, ia pavticular, has Leen unecasing in his
attention to the atluirs of the Bank—it appeared to be, in fact, bis hobby., He
ad well earne 1 the amount voted to him, and he hoped when better times eame
round, the amount would be inerews>l.  Ha would take this apportunity to
OiYer a suprestion to the directors, not to put to» many eggs in one basket.
aking nto consideration the amount of Capital Stock of this Bank, b

c 3
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thought the business of the Bank should be distributeld as much as possible,
and its operations coufined more to the Tlead Office—the lusses of the past
vear being almost altogether in Canada West. Te added, that his ol~ervation,
during the past year, of banking bothin Gieal Britain and on this Continent,
liad Jead him to thelcenclusion that, as a general principle, it was best to spread
the advances made by banks over as wids a swface as possible, contining the
amount of accommodation to a single house within moderate Jimits,

Moved by Mr. Robert Anderson, sceonded by Mv. Benj. Hutehins:

« That the thanks of the meeting be wviven to Ferdinand Maceulloch, Evq s
Cashier, an other officers of the Bank, for the zealous diseharge of tleir 1e-
spective duties,”

Mr, Hutchins took occusion to sav that times of commercial erises ealled in
an espeeial manner for the vigilanee and care of the Bank officers, and the
shareholders had assuranee that their interests had Dheen well looked after.
£15,000 was a emmparatively trithng sum for the Bank to lose dwing such
a vear as that which Lad pased. Duwing sueh a year it would uot have
Leen extraordinary for many commercial houses.

Moved by Mr. J. L. Joscph, seeonded Ly Mr. TTenry Lyman:

“That with the Report, a printed Jist of Stockholders be furnished, and
that the same be prnted annually hereafter.”

The Chairman having been requested ty leave the Chair, ard Mr. Robart
Anderson ealled thereto, it was

Moved by Mr. J. 1L Joseph, seconded by Mr. N R, Whitney
“That the thinks of the mecting Le tendired to Jolin Saiith, Eag,, for
Lis eflicient services in the Chair”
Joseri M. Toss,

Seaxetary,

Alstract from the Books of the City Baalk, cxl biting « General Stutc-
ment of the Affairs of the Institution on Sion-ay, Moy, 10th.
1858 :-—

ASSETS.
Ca-h on hand—

Gold and Silver Coins. .o iiiiiiiniiinn v e . 2109333 91

Cheques and Bills of other Banr .o, L2 GO 07
— 157,085 9¢
Real Bstate ..o cviiiiieni it iinies o vreenrcireeraen e, 21006 00
(FOVErDIMEDt SEEUTILICS ivriiiee iivenn cavenscereenennves 255,038 35
B.alance dae by other Banks . LhALh 1o
Balance due by Foreizn Agencies oo iveiininveeen, . 51,516 41

Noutes Disconnted and other Debts not othernise

included.ennenn ..., et et e 1.809,614 38

$2.541,620 33

—
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LIABILITIES.
CaPItAl SEOCK .ouvvre: vrerees erees cveresererereees seenenans $1,179,088 00
ills in Circulation.. 480.533 00
Dividends © ) EIRY SN 5,528 59
Dividend No. 15, payable June ist, 18 41,246 39
°posits not be: aring intercesto... .. .. $326,690 65
Cposits bearing Interesto i vveencniinniennnioniini, 242918 78
—  $5R9.618 53
117,961 91

Balances due to other Banks and Bauokers

Tnterest Reserved..oee veeee vevevveesvvvresvvnerneenes 5.000 00
Bxchange Reserved. 2.300 00
Contingent FUBd..vresrrsers e eessasersnseseres eosoons 140 243 95

$2,541,620 28

M. Maccrrroch,
Caslier.
The foliowing is the Report of the Scrutineers :—

Moutreal, Juno 7, 1858.
F. Macevinogen, Bag,
Cashier, City Bank:

Sig,—The undersigned, appointed Serutincars at the Ananad Mecting of
the Stackholiers of the Ciiy Bank, held this day, beg to report that “the
fllywing gentlenzen were clected Directers for the ensumg year, viz:

William Woikman 3 Jobn Carter;  Willinn Macdounuld; Jobn Rose;
Charles Philips.

{Signed) Jaumes ITerton,
N. 8. Wurrxey,
Serutineers,

The Board wwh cloeted met on Tuesdavy morning at 11 o'clock, and re-
elected Mr. Workian President, and Mr. Carter Vice-President.

R i o ol e B

Monthly Averazes of Canadinn Banks.
Boanl of Brétesh Novth Ameriza ad Gore Banlk not included.

Dade, Capid, Discounts, Specie, Circutatiun Deposits.
1851,
Mareh 31, SI6,1(9.187 233927218 SUL,334376 8,306,435
April 29, 16,295,507 33,232,219 LO,859,571 8,507,157
lay 31. 16550830 32,470,985 10226624 5,795 065
June 3¢, 17200, 140 32367129 105,876 9,650,326
July 31, 179240667 32243981 10760167 8625.924
Aug, 31, IR002883  RIBLEIB 2292310 10TTTR8 8,621,015
Sept. 30, IROLETOL 33,963,627 2024080 11307,205 8,337,278
Oct. 31. LTRST.699  R3082530 2033270 10710813 £142254
Nov. 30, 17940351 31273693 2053435 0866133 T455.120
ee. 31, 17.991,258 30,745,735 2217237 9157976 8,137,454
dan, 31, 1858, 18,041,513 830468213 LORLGH8 8450573 R358437
Felyy 23 LAUGT.669  B0TAK65T  2OKNTAT  B4TTAl4 T.251.389
ar 31. 1ROTLITH  30920LE03 200000 8332030  T.249 846

April 30, 18182587 30,713,550 1920048 8318410 7593577
May 31,
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STATEMENT OF BANKS ACTING UNDER CHARTER

| CATITAL, i LIABILITIES,

MNAME OF BANK,

iuterest

ather Banks,

:(‘nch Dep

i
1
!
i<
i

W

RN l,wo Y
v ].'.
TR A
Lodan, ul 0
} F.000 000

Quebee Bank. . oo
City Banl of Mont:,
Banh of Montreoad
Conerereint B
Bank ot Upper Cu
Bangue du Peaple 1.20. ,mu_.
Molron's Rav . 1.1 b
Ningars Distiict ook o [ 10t0000,
Bank of Torant 2000 421,l-r0' 268 1 4
Ontario B 1,000,100 Tub, 3N 115,0-05

Total,. 'n,»‘J [REY

"'ll

VN 4T, L
btk RENERIETY

1= 07 45 .

oIy 42 '_',ihu,AJ 0

ot

Apr’, 185

R XJ

Statement of 1ssels and Liubilities of Banks issuing Noles under the Free

ASEETS
Debentures I ! ! I
deposited I3 -lrn.tu-(- Dvl:l.ﬂ due lnl )
NAML OF BAVh, withthe 'lai Istate, fother Banks,) B
Recenver aher \'~~Ns I.lnx] Notewof] Tssounted.
Guneral, V Ulh'"‘ Baoke.
!

!
§ C'..s.l ot
TN 5

20.600 OB

fa) Banh o f Privhh N Aw
I,mnm e Bk L.
Thatrt Bonk

Teud a0

Piovinewt Baako. oL
Bauk ot tne Couniy ul I,‘

ot

BT T

(a2 Jewnes §1and £ Notes only under the above Aat,
(b;  Acting also under Chatter,”

CHAS, CAMDIL, Regastrar
Apid, IS
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FOR TIII: MONTI OF APRIL, 1838.

|
: Total :\swtn.]
i

1.7" 2 ‘l]x
ﬁ(l'u. ml "~u l'm g
92,20

1074 00

|.nn.uil
HARIAR e

95,25
M55

o
7 3 60
PR [THA T U )
3o2hnon 0o
7

144414 93 6r0,505

[I TR
N G40 9. B34 T
15,700,070 00 L ulieT0 44 <1829 2

| i

JOUN LEANGT N, AopiTen,

’ TTABILITIES,
—_— !. .
| i ; .
Debts duc o Nutes Debts Dt »
by ' Sp’f‘cw m JTotul Aesets in | Denosits, {nother ‘_“”3' r .T.' f -\‘-
Individuals Vaults, | Cireulntion. | ‘ Ranhs, Bl ~.|) Liabilities.
s : H SO
i
e D R - | e
§  cts $  ete $  cts.
7333 LMY 00 ...,

36,090 00 36,006 00
31 5300 00
33,20 6
41,120 00 ]n CHENTUN

JOUN LANGTON.
AUDITOR,
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Basiness of Canadian Banks, 1838.

CITY BANK, MONTREAL.

Capital. Circulation.  Deposits. Specie. Discounts.

S 3 & B $
January nG 693 101,525.,0...... 2,003,325
Febraary 207,640 1,048,262
March . 72078 l_%i 32
April... 3 . T T 1,976,158
May¥*. o AT3AGS e 513,610 A6323% e 1,011,019

BANQUE DU PEUPLE, MONTREAL.

$ $ $ $ $
January........... 921,815, 0e . 3174830 469.928.........102,580.........1,6 24,106
February ......... 9‘ : Saeees v 468585 Ll 99.409......1,641,205
March ... 93 75,220 ........1,655,040

.. 1,673,349

G 99
L0220

April .. .
103,501

May cooveeinininns 36,8

January........... 1 Beeeennn. 26D 58 OTT N 078,231
Febroary L205.094... 1,118,493
Mareh ... 208,008, ...1,155,385
April e 000 1,169.991
May eovees eennnn, D e 1,000,224

January ...
February
Marct ...

........ 175,011
173,250,
L 167500

..... e 1TB 20T

'z

el S o
(RPN

<
o
=

3 8 $
38,425 000ens .5.9T8,666

Janunary ...32.750.860 LAS0009 ...
February...3.731.000., c 1075972 L3385 086, L6,015,754
March......0 TSUUUO. . e L 10ABT 424,185, 6,001,107
April oL L BTE0000 L 1219722 LSO L 424.006.........0,015,303
AY el 3,730,000 1,150,860, Luuh, 356 .. 480,742.0000.0.5,792,966
RANK OF UPPER CANADA.

2 s & & 3
January ...3,110,250 v, 2,306,907 Ll 3.015.57T e 236 7,227,823
February..3.110,250. 2,132,526, 1868721 17 .. 1,067,024
March ... 3.112,875 2,081,739 1,798,165 337. 7,005,421
April........ 3,114,435 2,165,550 ....... 181,381 cvvannn, 280,4¢ 6,930,254
May......... 3,114435.........2,123,894 ... 1,863,173 .cueue. 32%,445........ 6,704,678

BANK OF MONTREAL.

$ $ 8 $
January .. :’-,74»4,800 ......... 2,313,500 .......2,221,788......... €28,002.........¢ 9,283,841
Pcbmur\ Vi e 23693060 22774000 634,828 00unees, 9 582 402
March . 162,440, 2,306.449, 683,697 ........ 9,753,751
April T . L2058,TTT.. 605 304... s
May..........5,700,820 oo 2,253,824 700,422 .
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BAYK OF TORONTO.

Capital. Circulation.  Deposits. Specie. Discounts
b 8 > 3
danuary.eee AT AGH LW SOLTT L L IBTSTG L 88,495 ........67T2 979
Febraary....cooooe.. LABEES e 8620 654 819
March..... 127,12 BT L630T18
Aprilo 2278 20 IN0A33 B0 68 26T
May. 26 2 HLAS6 e T8 647,454
ONTARIO EANK, BOWMANVILLE,

January..e 183,154, 292 . .
February...oooovenan. 189430 ... ... 5,632 L2 318,624
Mareiln e 108262 40,503 7Am . L. 327,104
April. L 18G,938.. i L6180, ..314.406
May.. e, 205,313, 28 BT 290,234

Bank of Montreal—Aenual Mectivg of Stackholders,

The Aunual Meeting of the Stockholders of the Baonk of Montreal was»
in accordance with its charter, keld at two o'clock yesterday afternoon, in the
office of the Bank.

The Hoa P.ter McGill, Prestdent of the Bank, Yeing called to the chair,
after a few words in reference 1o, and congratulding the stockbiold rs upon,
the generally prosperous state of the atfairs of the Corporation, which il
permitt-] the decdwation of a dividend of 4 per cent. on its s ock, for the
past ba't-year, notwithstan Hng the commercial difliculties of 1857, calied
upon Mr. Davidson, the Manager, who read the f flowing
Report of the Bircciors to the Stockholders, at teir Forticth Annual

General Meeting, held Tth June, 1833,

In their last Report to the Stockholders, the Directors expressed a fecl-
g of apprehension with regart to the prospects of commercial affuirs in
Canada.

Allusion was then mads to the very Lirge expenditure of foreizn cayital
apon vamons putlic works, and to the extranely fegh prices whic the ugri-
culturel products of the country had for some yea s commnanded, as having
produced a period f great act vity and posperity in every branch of vrade.
Bu: the inportan influences which had :hus stimufared and exp mded the cene-
ral business of the country, having craseld to exist. a corresponding reactisn
seemn-d to he inevitable, and the directors were, therefore, impressed with
the nec ~ity for the exercise of more than ordinary caution in estinating
the position aad the pro-peets of the Bunk.

Su sequent events have too clemly proved that the peculiar cirewmstances
which appeared, at the date of the [ast report, to threaten the prosperity of
the coantry, would, of themselves, have given 1ise to more serious commer-
cial embarrassment than the Dire-tors bl anticipated.

The canses veferred 1o were, however, greatly aggravated by a partial
fuilure of the last harvest, and by the extraordinary crisis whi h has lately
affected the mercantide commumities of this continent and of Great Br t.in,
one injurious uifect of which has been to deprive Cauada of fasourable mar-
kets {or her clief articles of eaport.
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The past vear his been characterized by gieat difficulty and derangement
in commercial and monet ary affairs. It must, however, be n---'udvd as a
subjuet for congratulation, that during a I'm:m(:iul crisis. which ed 10 a sus-
pension of specie paywents by nearly wll the monivd institutions of the
United States, the Canadian Bunks have beon able to maintain their position,
and that their tssues Lave not been discvedited, nor the r convertibiiity sus-
pended,

It bas been the poliey of the Bank, during the pressure, to extind to ity
custoin vs as farge an wmwow Lol acommodation as possible, and to afford
such facihities ‘0 cornee ion with 1he produce and genoral business of the
country as considerations of safety and prudenee would warrmut. The Di-
rectors lene the satisfaciion of hnusing that the course pusaed by the Dank
bas b cv appreciated, and bas also been attended with sati-factory 1esuits,

It could not be supposcd that o ¢ itical a period would be passed without
subjecti g th Bank to a diminution of profi s, as well as to more direct Joss,
Keeping m view, however, the extent of the Bank’s businessc and the wide
area over which vt s spread, it will be found that the Toss sustaued by bad
debts is Jess than might be antic ip:m'l The Directors have also »ﬁti<f1|c-
tion in buing ena! lv(l 1o state that it has been in their power to ninke ample
pro-ision for 2 the bad and doubtiul dejentencies of the Bank without re-
ducing the dividends, except to the extent of one per cent for the first six
months of the year, and without encrcaching wpon the Rest, which remains
as before, at S740,000, [£185,000.]

The profits for the year, after defrayirg all
current expenses, ninount 0. 14552413 7

Less the iax paid to Governwent., 3512 6

Llzvses 101

The dividend paid 1st Dee.

at boper cenloa e C2TE 1 6 K159,808 20
Do. resently declared at 4
per cent o [ AT,400 0 ¢4

£ 00914 0 108220877 RT $ 9076 1%
\

Leavine a balance of....... £ C0R12 003 159,368 04

OfF thi~ sum, 152,383 98 [ 38,208 195 11d.], togcther with the balance
of unappropriated pmm remannng on hand at the (low of the previous year,
have been avedled of to cover the loss sustained from bad debis, and to make
provision for what may be regarded as doubtful, Jeaving a balance of
$6,032 06 |,£],(i2¥3 Os. ~1od.} at the credit of Profit and Loss to be earried
forward to next year.

A general statenent of the affairs of the Bank, in the usual forn, is sub-
mitted lor the information of the Ntockholders.

iz the past year the payments upon new stock have amounted to
&210.050 [ L£62,305]; and the paid up capital is now $5,759,520, [£1,439,-
§30.]

The Dircetors bave lately, in conjunction with other Banking institutons,
presented a petition to the Legislature, praying for a repeal of the Usury
Laws, in the belief that such a measure would not only be attended with
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advantaze to fhe Bank, but would al o areatly tend ta promete the com-
mercial wid in ustrial interests of the country,  The Divectors t1e glad to
find that the subject is now engaging 1he attention of the Legishatuie.

As regards ke funne prespects of the Fank, no improvancni in the gene-
ral cord tien of cenapereinl afiahs is as vet apparent, and ihe centrietinn of
business, to_ciber with tie deg ression which fervades cvery benel of nade,
havicg nutenally wn unfavorabie infleence uyon the intarests of the 1 vk, and
interfere with the ad Wantageous cmployment of s funds,

The Directors. however, while they cannot entevtain the liope that there
will be any il retwn toa muduih' prosperens sate, wie sull of «pinton
that a gracuad 1evival mteade inay be condidenily looked for.

The shock sustaiued by uemly all classes in the comm enity, Las been un-
doubtedls s vores bat it must e borne in mind that these causes which com-
bined 1o prohice o degree of prespaity to some extont fict toes and to

engender warit of ~|vuul..1u v and overtiad ng, bovesat the sume tine had
th eflcet of matenally developuee the rescuees ol the Provipee cnd greatly
adding 1o its weablo and importarce. T le ruthoads ard othor ol lic works
also remain to oxert a very hieneficial intluence upon the weltore wnd progress
of the country.

. Mctnn, Dresidlent.

GENERAL STATEMENT.

Capital Stock paidup o v £1,430830 00 0 HATH0T20 00
Cireulntion . SNLENE D0 AT 00
De [m\u\ e areieas . Gan Tl a3 2,008 863 84
Dividencs Unclaimetd o oo ioneneieererovennns G037 1000 L1051 U9
Halt-Yeur v dividend, 4 per cent. pay abiie

June, 1 53 aT60 0 Ga0 WYY 87
Rest. 185,000 a0 S0 00

L£200T517T 12 6 S LNMLY0 70

Gold and Siiver Coin on band e veveennn. LLaeds 14 4 seehnad 87
Government Securities. o oo 1502795 o 0 Gut oo 00
Balances e by otier Banks ... . . P BTSSR B 2s.0T2 28
Notes ang Checques of other Banks.oo o 31847 U8 127,088 T3
Bank Premises st Montreal and at Brancbs

AN Aot Sa e e e 82,631 16 7 SRR IR

Noteg und Bi I3 dizconntad, and other debts
due 1o the Dark, not uulndcd utder the
foreguing beads...

:_’_4’)"-1()13 176

R S TR

30070

.
SH8.

Banl: of Montreal, Mondrecd, 30th Aprd. 1

The following resolutions were then moved, seconded, and unai imously
adopted ; -

Moved bv iohert Anderson, Ilsq., seconded by Witlum B, Cuniming,
I.sq — That Messis. John (-n'onslndds Alexander Clesk, und W illiam l\(ll.,
be the Serutineers on the present oceasion.

Moved ty Mr. Holton, seconded by the Hon. John M lson,— That the
Report of the Directors, now tead, be adopted and printed for distribuiion
amongst the Stockholders.
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Morved by John Boston, Isq., secanded by John Smith, Beq,—That the
thanks of the Meeting be presented to the President, Vice Presileat, and
Direetars, for their attention to the interests of the Bank.

Moved by William Mols . 12sq., seconded by Dr. Campbell, —'That the
thanks of the Meeting be given to D, Davidson, Lieq, the Cashier, to the
Managers, Aeents, and other Oficers of the Bauk, for their services during
the past vear.

Moved by DL Kinnear, s, scconded by Walter Benny, Fsq.,—That
the baliot now open for the election of Divectors be kept open wntil four
o’clock, and ua loager; and that until that hour, and {or that purpose only,
this Mecting be continued.

The following is the Report of the Scrutineers : —
Devide of Montreal, Weortreal, Tl Fune, 1858,

S —At the Apnual Meeting ol Sharcholders, held in the 13 :nk this
dav, the {ollowiny gentiemen were clected Directors: —1lon. Peter MeGill,
Thos. B Ander-on, Duacan Fialayson, Benjamin 1] lines, James Logan,
John Redpath, Thomas Ryau, Henry Thomas, David Torraace.

We lave the honor to be, Siv; your most obedient Servints,

Jon~ GIREENSHIELDS,
Arexaxorr CLERK, Scrulinecrs.
Wirttas RAE.

D. Davipsox, Esq , Cushier.

—_— - e —s@-. -

Bank Statements and the Tariff,

We find the following surgestis s i a late vumber of the Moutreal Ga-
zette. '1'ne great deflicaly in the way of the Banks furnishin ¢ weekly state-
ments, would probadily be the chtaining eaily returns from the nncrons
Brau hes:—

“ X -="There are two thinzs of special inferest Lo porsnas enzaged in com-
meree, which have been alve dv b ougt el e the publie without aval, and
there’ore a fur her refrence to them at this time—-if it do no good —can do
no ham. i wili classt'y them:—

“1s. The n cess ty for the 27eeldy publication of the Bunk Statements, in
a com ‘lete form, instead of month y, s at p eseut.

“1 suy comp'ete, for the reason that the present m nthly statemen's are fre-
quently published ineowpl te in eonsequence of the absence of ¢ tu ns from
all the Banks.  If the Jaw provides, whivh | presume it does, for Bank re-
tuns being rendered to the Audiror General at cetain dates by all mcans
Jet the law he e anpli=d with  let who may suff r the consequenc s, By the
weekly publiction of the cirentaion. deposits, discountsan | sp -eie, the patlic
wili re enabled to judge of the course of th currency, and to r-gulate theit
dealings accor lingly. ‘The monthly statements, as published at present,
create littla or no interest, for the simple reason that in this age of rapel pro-
gress, taey are found to tefer to a date too remote to be of much practical
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benefit. Tt is desirab'e, then, that the weekly publication of the Bank State-
ments, showing the condition of all the B:nks in the Province, should be com-
renced forthwi b, for the information and secwity of the publie,

“ 214, ‘Lhe desirableness of the conver-en of our Custons Tariff of duties
on mevchandi-e into dollars and cents, in-tead of pouns, shul ings and pence,
and into the decinal system of wiights, instead of the ewt. and ton of 2240
pounds.

“Ihose who are engaged in fore’gn ¢ reespondence, jarticubuly acvoss the
line 43 —as we l a~ those who Lave calrnlations tomake — re lise the ditlicul-
1y of the present anomalons system. Desides, apart from the inconveniences
which grow out of the matter, as our currency is ra idly shapin £ itse-f s0 as
to contorm with the decimul principle. which form it will soon aftoge her at-
tain, 1L does seem feregular and out of place that our tarl should not be made
to correspond.

“ I Mr. Cayley, the Tuspector General, desives fo win the good opinion of
the mercantile body, and at the same time eflect two uselul re ovms, ke will
lose no time in carrying into el ct the pressmg reqoicem. nts hore velerred to.

“ LS

“ Montreal, June 3i1d. 1958.”

- e @ - -

Muni'(-ipul Bibeutures,

We fir d the following suggestions throwu out in the Loudon correspoudence
of the Leader :—

Ttis guite astonishing (and to this important fiet viu euehit o el the seri=
ous aticuton bl of the Government, and the Legisluive Covnadl and As
sebiy,) how litide the valoe of Canadian seennties s known, evon in Lowden,
Provinaial debentures of the Governent me casily disposed of, becanse the
interest s payable with Messrss Glynu ard Banmgs, but as regards the Mun-
leipal Loan Fuad and Debentures, eapitaiists will not take the trouble to en-
quire into thedr meritsy siong 1y because neither priucipal nor interestis pay sble
in Loudon, aud for other tnportant reasons, which 1 will explain i my next.
You may therefne judgethe difliou'ty Agents experience in trying to d'spose
of the bonds of Totonto, Teanniten, amd other Canadian Cities, 1t it requires
o much trouble to negeciite Muueipal Loan Debentares whoeh, in peint of
fact, are shuost as wood imvestizents as Provineidd Delentures, 1 liave en-
demvorcd to impress upon the minds of our Stock Brokers that all such leans
are passed by b_\'-hw of a Comnty Conned- that it must be approved ot
disapiroved by the majority of the clectors, and Le sanctioned by the Govers
nor General in Couneil 5 that they are issued by the Reeviver General, and
that all the goods and ehatiels of the Intbitants of the Muuicipality, issuing
these debentutes, are linble bath £ 0 interest and poincipal. One fact is cer-
tain, that if people will not take the trowble 10 engrire tnto the merits of de-
bentures jssued by the Towns of Manchester, or Liverpool, or Hull, becanse
the interest and principal is not made payablein London, ean it be surprising
that they will not take the troutde 1o miake ¢ nquiry respecting debentores issued
4,000 miles from Loundon, the futerest in lien of being made payable in Lon-
do, Leing payable at the Oftice of the Recaiver Geueral of Canada ?



236 Journal of Insurance.

Ufeelit my duty to be candid, in order tl at vour Government may see at
once the neessi'y of enabling the Muricipelities who have issued e b ntures
to replice them by othars, for the smne amennt of prindipal. in Dollars and
Pounds Stiying, pavable at Missrss Glinn, Mills & Co., and Messrs Bating
Brethers & Co. Were this beportant charge to be affeeted the Muricipal
Loan Furd debentures wouli he rendily ']i~}u-s::b!c at a premium aim st cqual
to that of the Provincial one, 2nd agont< sould not have to waste e ie time
in frui Jessiy (in many dnstarecs) atrenminting to convince people acainst their
will, and who eenerally remais of 1he e epirion stll. - M. Buchanan, or
My Jebin Canceren, or sone o'ber inteVigent menber onght 1o e these
facts vnier the notice of the House.  Tle fuet of the matter is tii-, Crpada
wan's an Aeent in London whose duty it would be to give information which
coultd be pdizd upon. ) ’

.o

JOURNAL OF INSURANCE.

INSTRANCE COMPAMIES DBING BUSINESS IN CANALY,
CANADIAN OFFICES. HEAD OFFICE.

Canada Life Assurance Companyeceseeeeeasvoaesesss.. Hamilton,
British Aweriea Fire and Matine Inswrance Company...... Torento.

Provineial 1Pire and Marine Insurance Coovvvennnenenn do.
Western IMire and Marine Assurance Cos o vveveineennn. do.
Provident Life Assurance and [nvestment €0 e ve v eenn. do.

irie and Ontario Fire and Marine Ins. Cooooeeeno oo Ningar
Montieal Fire and Marine Ins. Covvvnrnnerennneeee. o Mouticals
Montreal Mutual Fire Ins. Covevvnnniennencinennnan do.
Cobouwrg Mutual Fire Ins Coovvvevveveninnaaao. . Cobourg,
ome Listrict Mutual Ins. Covvnveeeeenrereeneeen... Toronto.
British America Friendly Socityo.oeeevieeeioooaa . Montreal
Niagara Distiict Mutvai Five IosCoeeevvieeeras T oo o8t Cath rlnes.
Farmwers’ Pive Tnsurance Company.o oo oveeovoeaoooos Hamilton,

Gore District Mutual Fire. oo v vvenviieenvenee s oo Brantford, C.W

Twiperiad Fire, Marine and Life oo o oo oo oo . Quehee
Johnstown Distriet Muatual Five ..o . ... .. _.... Brockvitle,
Mutual Fire Tnsuranee Company oo oo oL, Prezeott, €, W,
Midland Distriet—l}ire. . . .. . .. e e Kinuston,
Mutoal Fwe oo (oLl e e e Beauharnois.
Niawara District Mutual—ISre .. oL oo e e e e St Cutherines.
Quebee Fire fnsurance Company .o Lo oo L. Qnebee.
Stanstead Mutual—Xire . ... ... Stanstead,

ENGLISH OFrICES.

Royal Fire and Life Insurance Company..coveveuewss.. Liverpool.
Phenix ire Tosuwrance Company..c....vovevevna ... London.
London and Liverpool Vire and Life Insurance Company.. do,
Squitable Iire Tnsurance Company..vvveesieeianunnss do.
Britania Lafe Insurance Company of London .vvv...enn. do.
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Colonial TLife Assurance Companyeeeeeeoecersneenseses Editburgh,
Eagle Lite inswance Co. of Londen, Englund.coooo ..o, o Tondon,
International Life Assurance Comyany..eeeveveeaiissaa.do.
Profeasional Life Assurinee Company cevvvvenennesnaaa.do,

Unity )'ive and Life Assurance COmpany..oossseevo.a. .. do.
Beacon Fire and Life Insurance Company cvvevveeeannees  do,
Anchor Fire Insurance Companyeeseaveciieeeee, oueass do,

UNITED STATES OFFICES.
11EAD OFP.CH

Ureat cstern Iire and Marine Tns. Co. vovavunoaon oo ool Philadelph,
Etna, Fire, Tiife and Marine Ins. Coo oovvnniannon. oo Hartlord.
Home Tns. €00, oot eenaneeeatosseeenosersnasansannssaNew York,
Conneeticnt Mut, Tuif: Tns. Cove et ienneeenonass. s Hartford.
LFarmers and Mechanies’ Ins. Covvveinaaniiiens oo Philadephia,
Continental Ins. Coeievernseerssesssseescsccsnannss do.
Oxebanze Mut Ins. Covvevnnvnnnininecneinennnnns do.
Matual Liife Ase €0 vinneeroneeereocesoroannaneeosNew York,
Mutua) BeneDt Tafe Ins. Covervrenennreeseeseteensess Nenaik.
North-Western Fire and Marine Ins, Couvevevevinnneni i Onwego,
Pacific ATutual [0s. Coveveneretnrrsones veveveneeesssNew York,
Buftalo Vire and Marine Ins. Covvevrevvrnnnnene oun... Builalo.
Star Mive Tnsurance CoeenneviniviinieniareernsenessOgdensbburg
Hartford ice Insurance Cousvevrrverrnernennoneenassllartiord.

Life Insurance—The thirty dags grace.

iy fllosing cireular bas been issuel by the Canada Life Assurance
Conpauy imm
Humilton, May 18, 1858,
Srr.—T Loz to eall your attenticn to the following extra-t from the Minutes
the Board of Dircetors under this date, by wlnehiall elaims are hereafier
admitted ael paid, mot vithetanding the death of the Assured withm tbe so-
termed “days of erace "

“Tho Dircctors havs considered the recent agitation amongst Lify Assu-
rance Compnies on the subject of “davs of grace,” anmd arve not wumindful
of the peculiar advantages announced by many such Companies in reference
1o the qiestion,

“Phey avow that the Cenditions of Assurance of the Canala T.ife Assurs
ance Company have hitherto been based upon the common-sense view that
each year's premium is intended to cover an assurance £or a year 5 and while
they have rclactantly yielded to the custom of extending *davs of grace, *
}hey have hitherto made such grace eoatingent upon the life of the Assured,
Thy violation of a just priuciple of assurance, by the extension of days of grace.
bas led 1o the result which might have been aaticipated, viz : that the grace
bas been h:ld to constitute a thirteen monihs’ assurance, and, like many other
ad cuptandum inducements set forth in the spirit of rivalry, has led to the
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neeessity for further deviations from e rrect princijles, in the hope of scuring
a populanty not always atiuinable by the intiinie merits of thy Company
ceeking it.

“The Direetors do not feel justified in plazing themzelves in hostility to
the present popular demand 5 while, therefore, they contend for the justice
and honesty of thewr existing conditionsy and have earefully canied out to the
letter all enzagements made or promises <{‘-wrl they vield to this demand
by declaring that, hereafier, they are prepuel, in the event of the Assured
dying withn the “thity davs of grace,” ad befoe payment of the pree
miut, to ol 1 the Policy valul and aff edve,—the premivu and, if after the
tenth day, tie fiue alo, in terms of the Condiiieonsy being deducted from the
sum assured,”

1 beg to rewnain,
Sir,

Your ¢hedient Servaunt,

Tuomas M. Sivoxs, Sceretary.

——— PO . R

TRADE AND § \\ [(J ATTON.

THE FORWARDING INTERLSTS,

We published in the Canadian Merchants® Megazine for July, 1857°
Vol. I No. 3, the petition of certain Forwarders, represeating the great in-
Jury dore to theie business and preperty by the Greand Trunk Roilway, and
we find another petition bas been preseoted this Session. still more uume-
rously =igned and by gentlemen wh se nanos arce intimtely associated with
almost every enterprise conpected  with our suipping  interests. We
have long been convineed that o great wistake vas made in the location of
that nuly national werk, the (r..lntl Trask Raitway, It mizht have been
made to serve all the pu poses for whichat was bdlt much more efficiently
without any sorous injury to the bininess of tie St Lawrence.  Instead of
runninyg along the banics of the Bt Lawrence and the [akes, it ouzht to
have been bt \"or[y or fiity mites iudand, thus cpening up the eotire back
country, amd ercating an amon® of local trailic now uad -wlo;)cd aml pro-
moting the settleme ntof the ¢ untey.  Such a Kne could lave been built
much chewper, and enabled the company to run numerous branch Lnes to the
frontier, whi-h, instea:l of diminish ng the trade of numerous villages on the
line, a~ at preseat, wauld have lavgely inereased that business. 'Phis was our
view at the time the road was buil, and every day convinees us of the sound-
ness of that view, U l\i'\ltkl(\dl“ly,tll(‘ “aveat future ” was overlooked by
aur Legislators, and the imine liate advantages to be realized in speculitions
in Vhld“L lots .md town pro,erty was too pmwrlul ts be resisted. Tt now
becomes the duty of the Government to reconcile, as far as possible, these
conflictiny interests, and we trust everything will Le done that is possible to
assiv’. the {orwarding interests of the Provinee.
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ToroxTo, June 1st, 1858,

To the Thonowrulle the Legislative Asscniidy of Canada, in Irovincial
Darliament assemlbied :

The Detition of the undersicned, Geneal Forwarding Merchants and
Stean' oat Owners, respectinlly sheweth:

That the depre-sed condition of the Picvincial Tnland Marine urgently
requi es the intervention of your Honourallde Licuse.

‘Thar the d mase sustained by this branch of Commerce, dur'ng the past
three years, by depreciation of stock and loss of  business, aricunts, at a
moderate estimate, to five hundred thousand pounls cu'reney.

That the targer preportion of this loss and depreaiation f stcck is attrib-
utable so'cdv to the intluence of the Ghrand Trunk Railway Company. and
the use made by that carporation of Government grants, whi h have enabled
it to reduce the price of transport dwing svnn er months so exeeedingly
low, that the existing compelti ion, winle un:emuenerative to the Cempany, is
Tuinous to your petitioners.

Tlat the polizy of the Canad’an people has hitherto Leen, the eacourage-
ment of private enterprise, as most conducive to the gencral good 3 but the
aid afforded the Grand Trunk Ruitway ¢ ompany bas destroyed equilibrium
and given to that line an undue advantage cver water communic ti b,

That your Peti ioners, while not expecting yeur Horvoural'e THouse to in-
terfere in the wanagen-eat of the Grand "Frank Nailway Compurv, cannot
avord remuking that the exteeme vanaiions of its Freight Tavifl, (at lcast
100 per cenv. between winter and sunaner rates,) tend rather to cvush all
competition than to benefit trade 5 it being mavaily certarn that when the
business and interests of vour peti foners kave heen ruined, the public wiil
be foreed to Lear, inits full extent, the evid of a most eppressive mosopoly.

Tha' your petitioners, unable, from the eause vecited, to compere suceess-
fully with the Grand Trunk Railwiy Compauy, confidently appeal o your
Honourable Hous» for relief from the diadvantace under which they now
Yabour, feeling certain that the love of jus ice,innate in every British subject,
will secure for th ir elaim a favorrable hearing.

That the slishtredueti o of "Tolls reeently made by order of His Ixeel-
lency the oiernor-Gienoral in Council, is iadequate o the exizenc es of
th case s frerehts having been reduced in a muh greater ratio, the outlay
for Toll is still very di-proportionate, sm. unting to one-sixth of the ntire
receipls,

Wierefore, your -petitioners most carnestly and respectfuliy pray your
Honawahte 1ause to ¢onsider the praver of their humble petition, snd grant
such velief as your Llonon:able Hovse oy decn proper and expedient in the
premiscs.,

And your petirioners, as in du'y bound, wi'l ever pray.

Jones, Black & Co.; Jaques, Tracy & Co ; Tlenderson, Iolcom & Co.;
John Maclberson & Co.; L. Renand & Vrere; David 'Torrance; M. K.

ickincon; J. J. Jenes; Wm. Bown; O, S Gildersleeve; Calvin &
Breck; John Hamilton ; Joseph Doyle; Chailes Perry; Geo. I Wyatt;
A. Heron 5 J. A. Glassford.
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COMPARATIVE Statement of the Quactity and Value of Good: enumerated
in the Roviprocity Treaty-—being the growth and produce of the United States
enl imported into Capada during the Years 1856 und 1857,

Articles, Quantity,
Animals.......... No. 16,700
Asheson Ceereea i,
Bulo ... . ..Cords. 503
Broom (ora ..

Burr and Grindston .

L Uwt 25100
“ 10800
Tona,  &1009

Cheese ..
Coal ........

Cotton Wool
Dye Snuls,

Vs,
Fish....
Fish (11,

Fish, trodug e
Firewood ... cenUords, 20,717
Fruit—1 fedi . Ferereee . eeeena

“ U oriedi i de,
Plax, 1. .o and Tov, un-

mannui: ared ... e e N
Flour........coeenes. .Brls. 135,100
Fars, > e wne Tals, une

dressed

Grain of all Lins Bus.:
fiypsum ..o ol

ides and P'elts........

Meat of : 1l Vinds .
Ores ¢ Motals....
Pitch and Tar
Plants aud Surubs.
Pouttiv..
Ragsz.
Rice..

Stone and Marble, un-
wrought. .
Tallow voen... .
Tim 2 and Lumbier.ovnnnan... e
Tobize 0. iimanus
factive o Lbs, 536,183

Turpentire... Ceeens
Vegel:z) S i [N
Weolanonnneon e et e

Total.

183¢.

Value Quantity. Value
£ s. d. £ s.
111007 6
4032 1
: 1375 0
g217 07
1 4155 8
2 IR B
3415 0 0 1i00e Is067 5
SHG10 47T Bigly JAVICRTINS B
OR 579 2
o 4005 18

461110
20153 13
42302 16

20270 12
100,320 5 0

13.707 7
Cia,875 11 a%.
1.060 12 3 ... 1.973 13
25,000 0
I1cet 18
4,108 16
12,173 1
PRI I |
208010
2056 13

12,787

RYUKE!
15,947
BX.K30

33,420 1T v . S5,719 18

26,730 18 16 930 it

a

— —
[ N e~ e

——
—

IR R RO |

8514 17 4., 15177 1 1
6,200 5 b, lojoir v 0
020,705 3 6 2,169,510 19 5
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The Liverpool Fleet from Cleveland.

To.morrow morning the steamer May Queen, having on board the Mayor
and City Council, the Light Artillery, and a number of invited guests, will
tow out four vessels of the Liverpool fleet. A salute will be fired from the
shore at the departure of the fleet, and another from the May Queen when
she bids them furewell. The vessels now lie in the river, dressed in colors,
and numbers of persons have visited the docks to-day to sce the two new
crafts, which are among the bozts to sail to-morrow. The bargue D. C. Pierce
and the bark H. E. Howe, lying opposite cach other in the river, are two of
the handsomest models that ever floated on the lakes, and will do credit to
Cleveland shipbuilding wherever they may go,  That the Evropean trade will
be a permanent and valuable addition te our lake commerce, is now beyond
all cavil, and it oust be borne in mind that it was a Cleveland keel that first
ploughed the waters between Lake Erie and the River Mersey, that it was
Cleveland enterprise that took hold of the experiment when it was generally
considered a failure, and that Cleveland capital and Cleveland vessels have
now nearly the entire trade to themselves,  Already the following, owned and
loaded by Cleveland capital, have sailed from this port for Liverpool this sea-
son: the Black Haewl: and Chicftain, owned by A. H. Barney, and loaded
by A. H. Barney and D. C. Pierce, and the R. H. Harmon, owned and
fitted out by T. P. Handy. To-morrow will leave for Liverpool, the D. B.
Sexton, owned and loaded by T. P. Handy; the Correspondent, owned and
loaded by N. M. Standart,and the D). C. Prerce, owned by her builders,
Quayle & Martin, and loaded by them and D. C. Pierce. At the samotime
will sail the 71, E. Howe, owned by ber builder, I Calkins, and chartered
by A. 1I. Barney and D, C. Pierce. The J. F. Warner, owned and loaded
by T. P. Handy, aod the C. J. Kershaw, owned and loaded by D. C.
Pierce, will leave in a few days for the same destination. Otber boats are
preparing and will speedily follow.

All these boats have been loaded with black walnut lumber and staves,
with the exception of the schooner Correspondent, which takes out a cargo
of whear, which is now being thoroughly cleaned, and intended as a sample
of what our good Western wheat is. ~ Slie is to bring back a cargo of Liver-
pool salt.

We are not afraid to let the reputation of our city, as a ship building Port,
rest on the merits of the new boats we are sending out.  We would also im-
press upon our Liverpool friends the advantages of this port as a place of dis-
tribution for consignments of English goods for the West. It is the first port
on the Lakes having direct railroad and camal connections with the entire
Western and Southern country. Our railroads and waterways stretch out
like a fan to the West and South, baving unbrokea chains of communicntion
reaching from the extreme North-west to the extreme South-west. With
Cineinaatti, Louisville, St. Louis, Pittsburgh, and all the cities on the Ohio
and Mississippi rivers, and the country tributary to them, onr communica-
Yions are direet. The natural Jake port of entry for the European business of
these cities is Cleveland, and to this place the trade from Europe to the West
and South-west will andoubtedly flow.— Cleveland Herald

<4
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The British Mercantile Marine.

A return has been laid before the British Parliument showing the number
and tonnage of Biitish registered vessels, distinguishing sailing vessels from
steau.ers, aud tire number of men employed iu them, in each year from 1853
to 1857, embracing vessels registered in the Chanel Islands, but not these
belonging to Colomal poits, nor river steamers employed in the conveyance of
passengers only.  The number of sailling vessels increased during the five
years, fiom 17,567 to 18,429, and the ameunt cf tf eir aggregate tonnage
from 3,511,827 touns to 3,830,119 tons, but the number of men employed
diminished from 155,000 to 151,434, The increase in the steam mercantile
navy was much greater.  In 1853 the number was 639, havirg an aggregate
tonnage of 218,260 tcns, and employing 17,519 men; in 1857 there were
€80, whose aggregato tonnuge was 381,363 tons, and which gave employ-
ment to 24,953 men. The total, Jast year, therefore, was 19,328 vessels;
aggregate tonnage, 4,211,482 tons, employing 176,387 men.  Of these ves-
sels, 9,675 snilors and 388 steamers were employed sol.dy as heme-trading
ships. 1,098 sailing vesscls and GG steamers were employed paitly as home-
traders and partly as foreign-going ships ; and 7,655 sailors and 445 men
solely as foreign-going vessels.  The Registrar-General of Shipping and
Seameun states that, as regards forcign-going ships, it is possible that the re-
turns may inclade some which have now ceased to exist, or which are no longer
employed as Britizh skips ; but such ves-els have, whenever it was found
possible to ascertain the fact, been struck off and in no ease has any ship beenr
included which has not been reported as a foreign-going ship within four
years. No home trade ship is included which has not been reported within
one year. ‘The return of men is exclusive of masteis 5 but a small deduction
should be made for men, who after teing discharged from one ship, join
another iinmediately, the foriner vesscls remaining in port,

—————e @ e

The “ Leviathan * Steamship,

We find the following particulars respecting the Greal Leviathan in a late
number of the Leadcr:—

Al doubts regarding the route on which the Leviathan will be placed
bave been set at rest by the Directors of the Great Iastern Steam Naviga-
tion Company. We reccived intelligence by the Asia’s mails that they have
resolved, after the most mature deliberation, to place her on the line between
Ingland and the United States ; ruuning in connection with the London and
North Western Railway Company of Isugland, and the Grand Trunk Lail-,
way of Canada, The reason wlich contributed chiefly to this decision is,
that this route offers a larger passenger traffic, than is to be found elsewhere
in any part of the globe ; having aveiaged each year, during the last fourteen
years, upwards of 300,000 persons. 1n this number are included the pas-
sengers to and from Canada,as well as the United States. At the estimated
speed of 16 knots an hour, this monster vessel will perform the #rgjet be-
tween Ilolyhead or Liverpool and Portland in seven days. 'This reduction
of the time occupied in the voyage will probably be found the greatest of
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the many recommendations which this vessel will present. To all who are
stinted fr time, or to whom time is an important object—and this is the case
with tmost persons who cross the Atlantic on commercial errands—this ad-
vantage Wil be properly appreciated. Another class of persons, those who
travel for pleacure, having generally a great horror of long vovages. Thou-
sands have crossed the Atlantic since the voyage has been reduced to ten or
twelve days, who could never have been induced to encounter the uncer-
tainties of a five, six, or ten wecks’ passage,in a sailing vessel  And there is
yet alarge number to whom a ten or twelve days’ passage is too tedious and
too long ? presenting nothing but unpleasant visions of sea-sickness and
stifling state rooms, with all the accompanying annoyances which a sea voy-
age of even moderate length presents to the majority of landsmen. The
expericace of a passage fiom Dover to Calais is quite enough for many per-
sons.  And there are thousands who, though they swould not hesitate to
undertake a seven days’ voyage, would yet shrink from the idea of cooping
themselves up in a steamer for nearly twice that tength of time, on a stretch,
Then it is intended to muke in the scale of passage money, reductions  pro-
portioned” to that of the time in which the voyaze will be made. First
class passengers will be charged £21 stg 3 second class, £12; which is less
than the rate charged by at feast oue of the lines at present on this route ;
and third class passengers will be taken at £6 or L7 rates scarcely above
those now chargedl by sailing vessels, which consume, on an average, forty-
five days in the passage. Tuaking the saving of time into account, the Levi-
atban’s rates of fare will be far cheaper than those of any otler line of ocean
Ssteamers ; a recommendation which afl classes of passengers will appreciate.
The effect of the competition of the Leviathan on other lines, should she
answer the not unreasonahle expectaions formed of her, will be diastrous.
Few persons will like to consent to remain at sea twelve days on a passage
which can be accomplished in ten. Certainly none will do it, unl ss some
Countervailing advantage be offered, or they are enabled to find room in the
Leviathan, No such advantage will be found in the cost of passage, unless
a reduction, would probably prove ruinious, be made by the existing lines.
Their only chance will Le in a reduction of fare ; but whether they can re-
duce it so mech below the anmounced rates of the Leviathan as to make it
an object to travellers, and stilt do a paying business, is doubtful, if indeed its
Impossibility is not uncertain. As the Leviathan will only be able to carry
about one-tenth of the passengers crossing the A:lantic, there will still be
left plenty for the other stcamers, DBut she will not take the cream of the
Prssenger traffic ; and if the exis'ing lines of Atlantic steamers can manage
tofive on the skimmed milk of emigrant traflic, they may still be able to keep
themselves afloat.  If the Canadian line shild suffer in conjunction with the
Cunard, we shall at least have the consolation, that there is a prospect that a
service for which we are now paying a heavy annual bonus will ultimately be
Performed for nothing. A difficulty will arise about the mail arrangements ;
for it would be absurd to confide the mails to a Fne that consumes four or five
¥s more than the estimated run of the Leviathan.

. This mammoth vess-l, the success of which will create a complete revolu-
tion in ocean steam navigation, will be an important feeder to our Provincicl
dilway, Itis calculated that she will make at least seven double voyages
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a year—perhaps cight or nine—earrying 4,200 passengers on the out and
home voyage. 'I'lis would make 15,200 passeniers each way ; but as a
much larger number comes west than goes cast, it would probably be safe to
say, that the Leviathan will bring across the Atlantic over 20,000 pas-
sengers vearly. Of these a considerable proportion—all whose destination i3
Canada, the Middle or Woestern States—will go to swell the traffic of
the Grand Trunk. For this advantage, it will le the interest of the
Company to pay a bonus ; and the directors of the Jastern Steamship Com-
pany calculate, that they will receive from the Grand T'runk and other Rail-
way Companies, as a bonus £15,000 sterling a year.  Ior expressing and
the conveyance of light goods the Leviathan will possess advantages over
every other steamship now on the Atlantic; and merchants and others will
no doubt avail themselves of thuse advantages to a great extent.

After the Leviathan had been launched, it became necessary to raise a
sum of £220,000 to equip her for sea. The obligations on which this amount
is to be raised, are now about to be put upon the Iinglish market. 'The
money is to be raised by the issue of 11,600 annuities to subscribers of £20
each; each subscriber to receive £5 a year for eight years, guaranteed to be
paid out of the first profits of the vessel; the company reserving to itself the
right of redemption any time after the 31st March, 1860, and paying £24
for every £20 annuity. The directors estimate the annual earnings of the
company at £309,000, and the expense at £185,000 ; leaving a balunce for
interest and profit of £123,950, or £17,700 a voyage. LFar more flat-
teriny estimates than this have been made by others. Ior instance, Mr.
Sable, an eminent passenger and emigration agent, estimates the annual
earnings of the vessel at £348,225, and the expenses at £158,191 ; leaving
a disposable balance of £190,034, equal to £27,100 a voyage. It therefore
seems reasonable to conclude that the estimate of the directwns is not an ex-
travagant onc ; and that the profiis may be even greater t-an they calculate.

"This attempt to revoluionize steam navigation on the ocean isa bold one.
Of its success, practical and scientific men have little doubt,  Still because it
is an experiment, we are not justified in forming too high expectations. Of
this the directors appear to have been convinced, as their estimates show.
As the time for settling the question, whether the Atlantic can be crossed in
seven days, and whether this feat is to be achieved by the Leviathan, draws
near, the interest felt in the question will con inue to increase, till it reaches
an intensity only second to that of the intercstnow felt in the problem of the
Atlantic telegraph.

The Commerce of New Braunswick.

From New Brunswick papers we learn that the total value in sterling of all
the imports into the province of New Brunswick during the year 1857 was
£1,418,043 5 exports, £917,777. The value of the new shipping, which was
about £500,000. sterling, added to the exports, would make the 1mports and
exports about the same value.

The following are the values in sterling of the imports and exports from and
1o the several countries named respectively :—United Kingdom, imports,
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557,104L ; exports, 621,421, Jersey, imports, 1,1047.; experts, 2,994l
Canada, iniports, 38,8981 5 exports, 8840, Newfoundland, imports, H0G/. ;
exports, 6,5471, Diince Edward’s Island, imports, 15,611L ; exports, 9,-
957, Nova Scotia, imports, 150,188(. ; exports, 77,870/, Barbadoes, im-
ports, 6,579L ; exports, 9,1650.  British Guiana, imports, 100. ; exports, 2,-
4130, Turk’s Island, tmports, 1864 Antigua, imports, 2,7570.5 exports, 1,-
0314 Franee, imports, 7,281 ; exports, 195, United States, imports,
628,510(.; cxports, 158.687/. Cubw and Porto Rico, imparts, 29,006L. :
exports, 11,1277 Madcira, imports, 23/.5 exports, 909/, Saint Pierre Miq-
uelon, imparts, 1870 ; exparts, 9504 Australia, exports, 9431 Jamaice,
exports, 1,289/, Spaln, exports, 2,37 10 Chili, exports, 4,345/ Italy, ex-
ports, 1,3362.  Guadeloupe, exports, 2301

At the port of St. John the aports for last year were 1,149,957, 5 exports,
5792190 Chatham, imports, 51,575/, ; exports, 41.390L  Shippegan, im-
ports, 5,072/ 5 exports, 13,276/, Dalhousie, imports, 10,462L. 5 exports,, 21,-
5311, Batburst, imports, 18,112 5 exports, 20,4830, Newcastle, imports,
42,986/, ; exports, 64,7320, ichibucto, imports, 3,691/, 5 exports, 41,-
861, Buctouche, imports, 3,4360L5 exports, 14,0140 Shediac, imports,
71504 ; exports, 20.170L,  Sackville, imports, 5,690L; expoits, 2,306L
Dorchester, 1mports, 2,782L5 exports, 2,633 Moneton, imports, 14,0564, ;
exports, 3502 [1illsborough, imports, 9037.; exports, 11,8934, Harvey, im-
ports, L8&&[.; experts, 83,6000, Saint George, imports. 4,358/, expouts,
24,2030 Sio Andrew’s, imports, 37,3892 5 experts, 7,063/, St. Stephen,
Imports, 23,6344.5 exports, 46,305, Walchpool, imports, 1,1400; exports
1,200L.  Camgpbellton, imports, 12,0192, 5 exports, 720, North Joggins, im-
ports, 693Z.; exports, 1,374/, No returns of trade were made up for Jast
year at the port of Caraquet, as the Controller there died in the latter part of
the year. The imports and exports for that port would probably amount
each to 5,000/,

— ———

Hops and Hay Exported to the United Stafes.

By the following extract from the proceedings in Parliament, it will be
seen that the injustice of which we complained in our last, has been removed :~

_ % Mr. Loranger brought up a message fiom bis Excellency convey-
g the reply of the United States Government to the request through Lord
Napier, that Tops and Hay woull be admitted free of duty into the States,
When exported from British colovies. 'The reply was that these articles
would be admitted fiee from those colonies which granted reciprocity m that
Fespect.”

. This d-termination brings up the question of free trade vs protection, as
1t gives us the choice of reciprocal free trade, or areciprocal duty. A gentle-
man connceted with the Hop trade in Canada West, writes us, that we are not
Yet prepared for reciprocity in this article.  Toarrive at a just conclusion we
8tve the following figures:—
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Imports. Ezxports.
1853 £3,901+ 19 2 £ 3718 211
18H4 295910 0 8370 6 7
1855 3,797 12 2 2,788 5 8
1856 4,157 2 2 $,533 5 7
1857 523 7 6 25393 0 0

Tt thus appears, that in 1854, before the admission of the American Hops
free, we exported £8,370, and imported £2,959 10, from which 1t would
appear, that a great start was made in one year, but it is evident that the
trade is now deelining, under the operation of the treaty.  Our western Hop
growers, however, could gain little, by placing a duty on the American Hops, as
the exports which are now sent principally from Montreal and the Eastern
‘Townships, would then scek the Western Market, whereas under the now free
trade, they will all be shipped to the Unite! States.  What we complained
of, was, that the United States” Tariff, charged a high duty on an article which
we admitted free.  We think under the new arrangement, our exports will
increase, but the announcement ought to have been made earlicr.

COMMERCIAL REGULATIONS.

PROVINCIAL CANALS,
REDUCTION OF TOLLS ON THE WELLAND AND ST. LAWRENCE CANALS.

L G. O,, Cusrons DerarTaEsT,
‘Toronto, 15th May, 1858

Public notice is hereby given that Iis Excellency the Governor (i2neral in
Coun:il, has beea pleased to order and direct that, upon, from and after the
BEighte:nth day of May iustant, the following Tolls be levied on the Wedand
Canal, upon the Aruicles composing the 4th and 5th Clauses of the existing
Pariff of Lolls on the Provincial Canals 5 and that the tolls hereinafter meustioned
be levied on the St. Lawren:e Caaal, on Articles composiug Classes Nos. 3, 4,
5 and 6, in the said TanfY such 'T'olls being in licn of those pow collected on the
said Canals respeclively upou the articles coumerated in those Classes, viz :

WELLAND CANAL

CLass No. 4.
Upon all Articles in this Class, 25 cents per Ton weight, instead of 30 cents.
Crass No. 5.
Upon all Articles iu this Class, 30 per Ton weight, iustead of 45 cents.
ST. LAWRENCE CANAL.
Crass No. 3.

Upou all Articlesin this Class, 16 cents per Ton weight, up . 1. .
Andthesamerate down. .. ... .. ... __..... c L g in lien of 20 cts.
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Crass No. 4.

Upon all Articles in this Class, 25 cts. per Ton weight, up . . an -
And the same rate dowtl ... ...l iiieiiaalol 2 in liea of 30 cts.

Crass No. 5.
Upon all Articles inthis Class, 30 cts. per T'on weight, np—In ficn of 35 cents.
Upon all Articles in this Class, 25 ets. per Ton, weight dowo—In lien of 30 cts
Crass No. 6.

Tpoa all Goods not ennmerated, &V cts. per Ton, weight, sp—instead of $1.

Upon all Goods not enumerated, 3V cts. pec'l'on weight, down, instead of 374 cts.

Wugar, Frovr and Corx continue to be exempt from Toll through the St.
Lawrence and Chambly Canals, after havisg passed through and paid full Tolls
on the Werraxny Cavarn ; and

Iroy of all kinds and Salt prss as usnal free through the Welland Casal, after
having pissed throagh and pud fall Tolls on the St. Lawrence Canal.

Of all which collectors off Provineial Canal Tolls, snd all others concerned,
are herehy duly informed and notified.

By Command,
R. 8. M. BOUJHETTE,
Commussioner of Cusloms.

- G —

hinpartunt Departmental Cireular,

INSPECTOR GENERAL’S OFFICE,
CusToMs DEPARTMENT, §
Toronto, [ith June, 1858,

His Excelleacy the Governor General in Council, having had under considera-
tion on the 22ad ultimo, the Dapartmental Circalar of the Customs Deparument,
dated 29th Apnl, 1853, by which importers of Goals, in every case, arc allowed
to deduct the discount actually made for cash, or that which, according to the
custom of Trade, is allowed for cash, has been pleased to rescind the same, and to
direct that no such reductions be aliowed hereatter, and that the duties be collee-
ted upon the amouut of the invoice without regard to such discount; and notice
13 bereby given that such Order applies to goods then in bond, as well as goods
tmported since the passing ot the Ocder in question.

By Command, R. 8. M. BOUCHETTE,

Commissioner of Cusloms.

Storage of flour,

INSPECTOR GENERAL'S OFFICE. 1
CusToMs Derarruest,
Toronto, 31st May, 1838.

Notice is hereby given that Iis Excellency the Governor General, has been
pleased by an ovder in Council, bearing this day's date, to order and direct that
the storage of flour in the sheds at the Lachine Canal Basing at Moptreal be, until
Otherwise ordered, governe by the following regulations, viz ;
ch1~~Flour shall be allowed to remuain in the sheds for two whole days free of

arge;

2—If kept there beyond two days or 48 hours, such flour to e liable to a charge
of one ceat per day per barrel, for the first four days afier the expiration of the
48 bours of exemption ;

3—3hould the flour be kept in the sheds beyond four days at one cent per day
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per barrel, it shall be liable to pay two cents per day per barrel for every day sub-
sequent to the expiration of such four days;
4—Any part of a day to be considered a3 one day.
By Command,
R. 8. M. BOUCHETTE,
Commissioner of Customs.

—— e e e

The New Inspeetion of Wheat at Chicago.

We find the following in a late number of the Clicago Press:

‘Wheat which arives in this city will bereafter be inspected according to
the new system ol wheat inspection, vececently adopted by the Chicago
Board of Trade. The qualities into which the wheat will be graded are as
follows :

Chicago Club Whkeat ; No. 1, Spring Wheat ; No. 2, Spring Wheat ;
Rejected Wheat.

The ¢ Chicago Club Wheat,” grade is infended to comprise a very
superior quality of spring wheat, which comes to this market, of the kind
known as ¢ Club,” or equal to it in every respect. It must be entirely free
of dirt, oats, or other substarces—have a plump, round berry and be perfectly
sound.

“No 1 spring wheat” will repres ent the lower qualities of that which is at
present classed as * Extra.” Tt must be pertectly free of dirt, screenings, and
other substances, and be sound and dry. This grade will in all probability
be our standard weight,

“ No. 2 Spring wheat” will represent our common spring wheat, sound
and dry, but mixed with dust, or other substances. All good wheat coming
to this market in a dirty condition will be inspected into this grade.

“ Rejected spring wheat” will represent all  wheat coming to this
market in an unsound or damaged condition, whether it be dirty or clean.

On Saturday the President and Directors of the Board of Trade were
making up samples by which the inspectors are to be guided in there labors ;
and we have no doubt but that the regulation will be acted up to faithfully
and promptly. If damp, dusty, or foul, when it comes into this market,
it wi:l be sure to go into the bins labelled “rejected,” and be sold at a low
figure. Ttis for the interest ot all prain forwarders, therefore, to clean their
wheat before they fut it on board of the cars. Chicage to-day ceases to
offer a premium for bad wheat,  T'he Board of Trade is determined to raise
the character of our wheat in the East and in Europe. 1t will be a benefit to
all concerned. 'The farmer who takes pains to raise good wheat and o keep
it clean, will be rewarded by receiving a higher price than the farmer who
is careless and indifferent ; while the commission wmerchants along the line
will no longer find it for their interest to mix wheat with oats, screanings, rye
and other substances. .

—_— e -———

The Reeiprocity Trealy,
A treaty extending the rights of fishing, and regulating the commerce and
navigation between ber Britannic Majesty’s posses-ions in North America and
the United States, concluded in the city of Washington on the 5th day of
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June, Anno Domini 1834, between the United States of America and her
Majesty the Queen of the United Kingdom of Great Britain and Ircland.

The government of the United States being cqually desirous with her
Majesty the Queen of (ireat Britain, to avoid further misunderstanding be-
tween their respective citizens and subjects in regard to the extent of the
right of fishing on the cousts of British north America, sccured to each by
Article A of a convention between the United States and Great Britain,
signed at Lond-n on the 20th day of October, 1818, and being also desirous
1o regulate the commerce and navigation between their respeetive territories
and peaple, and more especially between her Majesty’s possessions in North
Awnerica and the United States, in sueh manner as to reonder the same te-
ciprocally bencficial and satisfactory, have respectively named pl nipotentia-
ries to confer and azrec thereupon — that is to say, the President of the Uni-
ted States of America, William I.. Marcy, Secretary of State of the United
States, and her Majesty the Queen of Great Biitain and Irdand, James,
Tarl of Elgin and Kincardine, Lord Bruce and Elgin, a Peer of the United
Kingd-m, Knight of the Most Ancient and Most Noble Ovder of the I'his-
tle, and Governor Gieneral in and over all her Britannic Majesty’s provinces
on the continent of North America, and in and over a'l the Island of DPrince
Edward, who, after having communicated to each other their respective full
powers, found in good and due form, have agreed upon the following articles:

Anr. 1. It s agreed by the high contiacting parties, that in addition to
the liberty secured to the United States® fishermen by the above mentioncd
Convention of 1818, of taking, curing and drying fish on certain coasts of
the Brit'sh North American Colonies therein defined, the inhabitants of the
United States shall have, in common with the subjeets of her Britannic Maj-
esty, the liberty to take fish of every kind except shell fish, on the sea coasts
and shores, and in the bays, harbor- and crecks of Canada, New Brunswick,
Nova Scotia, Prince Iidward fsland, and of the several is'ands thereunto ad-
Jacent, without being restricted to any distance from the shore, with permis-
sion to land vpon the eoasts and shores of those colonies and the i-lands there-
of, snd upon the Magdalen Islands, for the purpose of drying their nets and cu-
ring their fish,

That in so doing they do not interfere with the rights of private property,
or with Briish fish-rinen, in the peaccable use of any part of the cvast in
their uccupancy for the same purpose. It is understoood that the atove
mentioned filierty applies sofely to sea fishery, and that safmon and shad fisher-
tes, and all fishcrics in rivers and mouths of rivers are hereby reseived ex-
clusively for British fishermen.  Aun it is furtber agreed, that in order to
Prevent or settle any disputes as to the places which the reservation of
exclusive right to British fishermen, contained in this articls, and that of fi-h-
ermen of the United States, contained in the next succeeding article, apply
to each of the high contracting pa‘tics, on the application of either to the
other, shall within six months thereafter app:int a commissioner.

"The said commissioners, before proceeding to any business, shall make and
sub-cribe a solemu declaration that they will impartially and carefully decide,
to the best of their judgment and according to justice and equity, without
fear, favor, or affection to their own country, upon all such places as are in-
tended o be reserved and exclued from common liberty of fisheimen under
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this and the next succeeding article, and such declaration shall be entered on
the record of their procecdings.

Tne commiscioner shall name some third person to act as arbitrator or um-
pire in any cause or causes on which they themselves differ in opmion. If
they should not be able to agree upon the name of such person, they shall
each name a person, and it shall be deterinined by lot which of the two per-
sons s0 namea shall be arbitrator or umpire in cases of diflterence or disa-
greement between the cominissioners,

The persoa to be chosn to be arbitrator or umpire shall, befire proceed-
ing to act as such in any case, make and subscribe a solemn declarati n, ina
form similar to that which shall al eady have been made and subseribed by
the commissioners, which sh.ll be entered on the record of their proceedings.

In the eventof the death, abscnce or incapacity of either the commission-
ers or the arbitrators, or umpire, or of their or his omitting, declining or
ceasing to act as such commissioners, arbitrator or umpire, another and dif-
ferent person shall be appointed or named, as aforesaid, to act as such com-
missioner, arbirrator, or umpire, in the place and stead of the person so origi-
nallv appointed or named as aforcsaid, and shall make and subseribe such dec-
laration as aforesaid.

Such comnnssioners shall proceel to examine the coasts of the North
American Provinces and of the Unit.d States embraced within the provisions
of the first and second articles of this trea'y, and shall desiznate the p'aces
reserved by the stid articles from the common right of fishing therein. "The
decision of the commissivners, and of the arbitrator or umpire, shall be given
in writing in each case, and shall be signed by them respectively. The high
confracting parties heveby solemly engage to consider the decision of the
commissioners conjointly, or of the arbitrator or umpire, as the case may be,
as absolutely finul and conclusive in each case decided upon by them or him
respectively,

ArT. 2. Itis agreed by the high contract'ng parties that British subjects
shall have, in common with the citizens of the United States, the lLiberty to
take fish of every kind except shell fish, on the eastern sea-coasts and shores
of the United States, north of the thirty-sixth parallel of north latitude, and
on the shores of the sever ) islands thereunto asljacent, and in the bays, har-
bousand erecks of the said sea, the coa-t and shores of the United States
and of the said iMands, withou: being restricied to any distance from the
shores, with permission to land upon the said coast of the United States and
of th: islands aforesaid, for th: purpose of drying their nets and curing their
fish, providing that in so doing they do not iuterfere with the rights of pri-
vate property, or with the fishermen of the United States, in the peaceable
use of any part of the said coasts, in their occupaney for the same purpose.

It is understood that the above mentioned liberty applies solely to the sea
fishe'y, and that salmon and shad fisheries, and all fsheries in rivers and
mouths of rivers, are hercby reserved exclusively for fishermen of the United
States.

Axr. 3. Ttisagreed that the articles enumerated in the schedule, here-
unto annexed, being the growth and produce of the aforesaid British colonies
or of the United States, shall be admitted into each country respectively,
free of duty.



Commercial Regulations. 251

SCHEDULE.

Grain, flour and breadstuffs of all kinds, animls of all kinds ; fiesh, smolied
and salted meats, cotton, wool, seeds, and vegetables; undried f{‘\ljt\‘,
firied fruits; fish of all kinds, prodnets of fish and all other c:catures living
In the water, poultry, eges, hides, furs, skins, or tails undves.cd 5 store or
marble in its crude or unwrought state, slate, butter, cheese, tallow, lurd,
noins, manure 5 ores of metals of all kinds 3 coal, piteh, tar, turpentine, ashes ;
timber and lumber of all kinds, round, hewed and sawed, wimanufactured in
whole or in part; firewood ; plants, shrubs and trees ; pelts, wool ; fish ol §
rice, broow-corn and bark 5 gy psum, around and unground ; hewn or wrought
or unwrough burr or grindston-s 3 dyestulls ; flax, hemp and tow unmanulbac-
tured ; unmanu‘actured tobacco.

Awt. 4. It isagreed that the citizens and ivhabitants of the Tnited
States shall have the righ: t» mavigate the river St. Lawrence and the ca-
Rals in Canada, used as the means of communicating between the great lakes
and the Atlantic Ocean, with their vessels, boats, and crafts, as fully as the
subjects of her Dritannic Majesty, subject only to the same tolls and other
Assessments as now or may herealter be esacted of her Majesty’s said sub-
Jects, it being understood, however, that the British Government retains the
right of suspending this privilege on giving due notice therco! to the guvern-
ment of th: United States.

It is further agreed, that if at any time the Briti<h government should ex-
ercise the said reserved right, the government of the United Statesshallhive
the right of suspending, if’ it thinks fit, the operation of Article 3 of the pre-
sent treaty, in so far as the province of Canada isatected thereby, for so loag
as the suspension of the free navigation of the St. Lawrence or the canals
ay cont nue,

. Lt s further agreed, that Briti-h subjects shall hava the right fiecly to nav-
1gite Liake Michigan with their vessels, boats and crafis so long as the privi-
ege of navigating the river 3t. Lawrence, secured by Americans by the
above clause of present article, shall continue ; and the government of the
nited States further engages to urge upon the state governments 1o secure
to the subjects of her Britannic Majesty the use of the scveral cana's on
terms of equity with the inhabitants of the Uni ed States
. Anditis furth r agreed that no export duty, or other duty, shall be fevied
In the State of Maine, watered by the river St. John and its tributaries, and
on lumber or timber of any kind cut on that portion of the American territory
floated down that river to sea, when the same 15 shipped to the United States
from the province of New Brunswick,

Arr. . The present trea'y shall take effect as soon as the laws required
to carry it into operation shall have been passed by the Inperial Parlisment
0{ Great Biiiain, and by the Provincial Parliaients of those of the British
North Ameiican col nies which arc eficcted by this trealy on the one hand,
and by the Congress of the United States on the other 5 such assent having

een given, the treaty shall remain in force for ten years from 1he date at
which it may come into « peration 3 and further, until the operation of twelve
Months after either of the high contracting partics shall give unotice to the oth-
€r of its wish to termina‘e the same, each of the high contracting parties be-
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ing at lilerty to give such notice to the other, at the end of the said term of
ten years, or at any time afterwards.

Itis clearly understood, however, that this stipulation is not intended to
aflect (h: reservation made by Article 4, of the present treaty, with regard
to the right of temporarily suspending the operation of Article 3 and 4
thereof.,

_ABT. 6. And it is hereby further agreed, that the provisions an1 stipnla-
11 ns of the furegoing aiticles shall extend to the I-land of Newf undlaud, so
far as they arc applicable to that colony.  But if the Imperial Tarliament, the
Provincial Tarl ament of Newfoundland, or the Congress of the United States
shall not embrace in their laws, enacted for carryins this treaty into effect,
lhe'cglony of Newfoundland, th n this article <hall be of no effect 3 but the
omussion to make provision by law to give it effect, by either of the legisla-
tive hodies aforesaid, shall not in any way impair the remaining articles of
this treaty.

Art. 7. The present freaty shall be ratificd, and the mutual exchange
of ratifications ¢hall take place in Washingten, witlin six months from
the date hereof, or earlier if possible

In fai b whereof, we, the respective plenipotentiaries, have signed this
treaty, and have hereunto affixed our scals.

Done w tiplicate, at Washington, the fifth day of June, Anno Domini,
one thsusand cight hundred and fifty-four.

W. L. Marcey, (L. S
Erciy and Kincaroisg, (L. S

JOURNAL OF MANUFACTURES.

PROVINCIAL EXHIBITION BYILDING.

We find the following in a late number of the Toronto Colonis' :—

The building which the Board of Agriculure has deteninined to ereet, cn
the gronnd granted by the Goverument on the Guarrison Reserve, for the
purpose of the Provineial Agrienltural and Mechanical Exhibition, is already
under way, Tha designs hwe baen prepared by Messrs. Fleming and
Schrieber, of this city, and the whole work is contracted to bz done by Messis,
Swmith, Buik & Co., for a trifle nnder £3,000,

The essential part of the building is to be constructed of cast-iron, the
vertieal walls of obscured glass, and the roof is to be cavered with tin. lts
total length will be 256 feet, and i< extreme width 144 feet, which includes
a covered entrance 32 feet by 16 feet, on the southeren front. The total
area under roof will bo upwards of 2,200 superficial foet ; the galleries will
occupy about 11,000 feet ; four spaceous stairs will cover as much as 1280
superfieial feet, and the whole floor space, exclusive of stairs, will be more
than 32,000 superficial feet,

The competition designs were only required to give 25,000 superficial feet
(foor space) iu all, for the sum of £5000 ; so that the plans adopted and
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how under enntract will aff>rd one-third more accommodatian for the amount
of money provided by the Committee. o give, perhaps, a better idea of the
comparative cost, dimensions and simplicity of the structure, we may state
that space of about 750,000 cubic feet will be enclosed withio its walls and
roof, which at £3000 for the whole, will be equal to less than one penny and
three farthings per cubic foot.

Great care will be necessary to have every portion of the building of suf-
ficient strength, so that there wil! be no risk of accident from the crowds of
visitors which may be expected at cach exhibition.  To insure perfoct safety,
we believe every precaution will betaken.  The iron work intended to sup-
port the galleries s caleulated to bear with safety more than dout le the weight
of human beings which can by any possibility be brought upon them. In
proof of which we may state that cuch of the 16 feet square sections, of which
the building is to be wade up, will be supported by four iron girders, the
bl'eaking weight of which is calculated at 30 tons, each 16 feet square, cone
taining 236 superficial feet ; and if we assume 256 ewt. 10 be the maxnnum
load which can be accumulated en this space, although it is not possible to
load any surface with men to an amount cqual to oue hundred weight per
superficial foot, we shall have 13 tons as the given weight on each square,
which, when distributed over the four girders, gives about 34 tons as the max-
imum load, each one of which will be actually proved, before it is allowed in
the builaing, to a strain of eight tony, nearly three times the load it will ever

© requiren to carry.

The external appearance of the Luilding as far as we can judge from the
plan although plain, is, ty our eye, well proportioned, and it possessis at least
one characteristic. which all structures should possess, but which many do not.
It will, when completed, look in every respect suitable for the jurpose for
which it is ts be erected.

We believe the whole of the iron work must be prepared and erccted in
about one month fiom the present time. The glass, which is the same as
that used in tha Dublin exhibition, will be out from England in about six
Weeks, and the wliide building mnst be completed and ready for occupation,
by the first day of Scptember, to effect which the energy and 1esources of
the parties in whose han s the work is placed, will be, in some degree, taxed,

R -

CANADIAN MANEFACTURES.

Wednesday we had occasion to visit Dundas, whose water privileges are
destined at some future day to make it the Lowell of Western Canada.
hile theie, we were invited to go over the establishient of John Gait-hore,
Lisq., who is making the castings for the lamilton water works.  The ca-t-
Ing of the walking beam, weighing seven tons, was most successful y com-
Pleted while we werc present, and was said to be perfect in every point of
view, We also noticed soms fine specimens of loam casting—an entircly
Bew process in Upper Canada. The noulding shops in this establishiment
are very extensive, and are supplied with three large cranes on an improved
Principle, requiring very little manual labor to move the heaviest weizhts.
e same shop is a Jarge cupola in cowse of erection, for the purpose of
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casting the entablature and other bearers for our water woiks. When this
cupol.z is finished, Mr. Gartshore will be in a position to piroduce cas'ings
weigh'ng 20 tons and under. In the boiler shops we observed four boilers,
6 feet in diameter, and 30 feet Jong, also two locomotive boilers for the Port
Dulhonsie Railway Company. ‘The manufacture of Burr millstones is also
carvied on to a large extent.  Mr. Gartshore ewploys about 150 hands and
pays weekly nearly $1,500 in wages.

-

The Manufacturing of Pot and Pearl Ashes.

We have more than once through our columns, urged upon the notice of our
western realers, th» importance of tu: ning their attention to the manufacture
of ashes. No one item of our available exporls, is of hizher importance to
the community than is that of pot and pearl ashes. In a country where it is
of the highest importance that the vast tracts of wild land should be cleared
up, land too, covered with a heavy growth of timber, useless in the main for
sther purposes than the manufacturing of ashes, it needs only that the sub-
jeet be looked into, in order to discover its utility, feasibility, and its im-
portance. Now that wheat giowing cannot be counted upon with the same
degree of certainty of success, that once attended this branchof indu-try. and
whn timber for forcign export 15 yearly growing less, the article of ashes too
much neglected hithe rt0, should receive the attention of the holder of wild
tands, the merchant, and the philanthropist.  'With a proper attention to this
branch of commerce. the amount of our ¢xports might he doubled, whilst by
the operation, our waste lands would be at once brought into a productive
state. et it be borne in mind that, however depressed the general trade
may be, and however Jow priced farm produce may be, and however difficult
it may be to obtain cash for such produce, that ashes seliom if ever fall below
a paying figure, whilst they never fail to command cash, and a ready sale.
T'he necessary outlay for the manunfacture of pots is by no means Jarge, and
the science of manufacturing them is of easy attainment. 1 he present prices
are such as would be kighly remunerative to the mnufacturer, as indeed they
have been for years, and are likely to continue so. At the price they now
sell for in Moxntreal, a barrel of pots would bring in that market about $40,
whilst the cost of manufucturing, apart from the labor required to clear the
land, which has to be peiformed if it be made available for agriculture,
whether the ashes are saved or no, would not exceed one fourth of the above
sum, leaving a clear profit of $30 per barrel, or three hundred per cent,  Of
course this cafeulation is based on the supposition, that the fand is to be clar-
ed off in a workmanlike manner, leaving the ashes uncared for. Ior exam-
ple: If a holder of wild Jands wishes to elear up his farm, so as to make it

available for crops, the dividend per barrel of the expenses, consequent upon
the erection of suitabde works for the manufacture of pot-ashes, together with
the cost of saving the ashes, and the manufacture of the same, would not ex-
ceed 310 per barrel, which at present prices would bring in market about $40.
That we are not out of the way in our caleulation may be inferred {rom the
fact, that many parties in the castern section of this Prevince, go into the
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Woods, and cut and burn the timber on lands not belonging to them, for the
privilege of having the ashes, and make good wages by the operation. We
may also state that in no part of the Province is there finer timber for the
Mmanufacture of ashes, than is to be found in abundance in Kent, and the ad.
Joining Counties,

PEARLS.

The manufacture of pearl-ashes requires more capital as well as more skall,
than pots 1€ some of our merchants, however, would take it in hand to
erect a pearling works, it would in our opinion, benefit th: country and prove
Temunerative to the manufacturer. It would also be a great help to the
poorer classes ol settlers on new lands, as they could make black salts, out
of which the pearls are manufactured, with even less capitul and less skill than
what is required in the manufacture of pot ashes.— Kent Advertiscr.

D e b Y

Domestic Manufactures,

The following significant remarks occur in a letter of the Chicago cor-
respondent of the Duwffulo Earpressi—

*Thatk God this beautiful weather is reviving hope as to the future. We
are now hearing stories of lnmense corn crops, which were not sown until
the lust week in May ; and there seems a pretty gencral feeling that things
are not so bad after a'l. One thing, however,is certain, businessis wictched.,
The consum,tion of goods has dwindled to the smallest point. I believe that
this is wholesome, but the present effects upon all commercial interests are
most embarrassing.  That a reaction must occur is certain, but when or
how? Well, ] be.ieve, that we shall have a much better state of things next
fall, and that the attention cf the country will be much directed to the im-
Portance of domestic manufactures— domestic manufuctures—that is the
key to the pational wealth of America.”

1n the same letter we find the following remarkable passage but eannot
tee the necessity of secking war with kngland in order to build up
manufactures— that could be done much more effectually by re-adju-ting their
tarif.  « Nor an [ insensible to the important benefits which would
€ventually result to this country from a long continued fight with England.
One of these stand out conspicuous—the certainty of Manwfacturing inde-
Pendeuce, Let the Muutacturers of this country have a security of the

uerican Market for ten years, and they will be indepcndent of foreign
competition,”

Origin of the Glasgow Manufuciures.

On this subject a correspondent sends vs the following interesting infor-
Mation, which he has taken irom Ure’s ¢ History of Rutherglen and East

ilbride ; »

Towards the middie of the last century, two young men of the name of

ilson, the one from 1'lakefield, and the other from its neighbourhood, re-
Paired to the city of Glasgow, and there commenced business. The same-
Ress of name baving, lowever, accasioned frequent m'stakes in the wey of
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trade, the one was distinguisted from the other by the cognomen, « Flake-
field, A _the place of his birth. is real suroame soon brcame obsolete 5
and the name of T'lakeficld, in place of Wilson, descended to his posterity.

To this man’s son the now flourishing city of (zlasgow is in a great measure
nilebted for her rise to opulunce and grandeur.  Ilaketizld put one of his
sons to the weaving trade.  The youth, after learning the business, enlisted,
about the year 1671 in the regiment of the Canuromans but was alterwards
draughted into the Scottish Guards, During the course of the wars Flake-
field®s regiment being ordered to the continent, he there procured a blue and
white chequered hmdkc:clmfwlunh had been woven in Germany, and which
greatly stru-k his fancy. 1Ile thought that, were he fortunate enough to
return to his native city he would attempt a manufacture of the same “kind.
With the greatest care the soldier-weaver preserved a fragment of the cloth ;
and being dishanded in the year 1700, he returned to Glasgow with the
fixed determination of accomplishing his praiseworthy design.

A few spindles of yarn—the white ill-bleached, and ihe blue not very dark
—were all that poor William Flakefield could enllect at the time, or, indeed,
that could then be found in Glasgow, His first web was composed of about
two dozen hardkerchiets.  When the half was woven, he cut out the cloth and
took it to the merchants, who at that time traded in salmon, Scotch plaiding,
hallands, and other thick linen. They were delizhted with the novelty of the
bluo and white sirips, but especially with the delicate texture of the cloth,
which was thin sef in compari-on with the hollands. The adventurer asked
no more for his web than tue cost prive of the matoria's, and the ordinary
wages for his work, This was willingly paid him, and he went home rejoic-
ing that his attempts had not proved unsuccessful. 'I'his dozen handker-
chiefs—the first of the kind ever woven in Britain —were disposed of in a few
hours. L'resh demands were daily made on the gratified weaver; and the
remaining ha'f of his litle web was bespoken before it was woven, More
varn was, as speedily as possible, procured, and several looms were im-
mediately filled with handkerchiefs of the same pattern. The demand
increased in proporti n to the quaniity of cloth that was manufactured. Some
Inglish merchants who resorted to (ilasgow for thick linens, were highly
pleased with the new manufacture, and carried a few of the handkerchiefs to
lingland for a trial.  They met with universal approbation; the number of
loomns continued to increase ; so thatin a few years, (ilasgow became famous
for ihat branch of the linen trade. A variety of patterns and colours were
soon introduced. ‘Ihe weavers in DPaisley and the ncighbouring towns
engaged in the business ; and the trade was at lenzth carrizd on toa great
extent,

Our readers will see from the above from what a small beginning this very
useful and lucrative branch of the business took its rise, and which was also
the means of introducing others still more extensive. But though Flakefield
aid the first foundation of the prosperity of Glasgow, it appears that like
too many of the benefactors of mankind, he reapcd neither cmolument, from
bis labour nor gratitude from his townsmen j—since we find that in old age,
he occupied the bumble station of town drummer to the city which his
enterprise has raised to the rank of one of the first manufacturng and come
wercial cities of the British Empire, — Penny Magazine.
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COAL OR NO COAL.

The alleged discovery of Coal at Bowmanville, forty-five miles east of
oroato, has created no little excitement, not only in that usually quiet Town,
ut throughout the Province at large. 'The remarks of the Press, and the

Jetters of its numerous correspondents, would alicady fill a large volume, and
the question will only be set at re-t by a thorough investigation of the subject.

It is not often, at the present day, that discoveries upset the deductions of
science, on the other hand, science usually leads the way in aif really valuable
discoverics. Tt is true, science did not discover the gold in California, but
its discovery there was not opposed to established theories.  We lope and
trust that for once the opinions of tha learned will prove to be erroneous, not
from any error in established Geological opinions, but from deductions based
upen insuflicient evidence, We liave vo desive to eater into a contreversy
which a very short time must set at 1est,  We ourselves have had two entirely
different substances placed in our hands as the veritable Bowmanville Coal-—
one or the other of which must have come fiom some other quarter.

Apart from the allege | discovery of Coal, some interesting particulars are
supplied by Mr. L1 (i. Lllsworth, which we find reported mn the llamilton
Spectator as lollows :—

“ At a meeting ~f the Hlamiiton Association last evening, Mr. 1I. G.
Ellsworth, who did the boring for the coal at Bowmanvilie, gave a very
definite and intelligible descript.on of the materials through which he passed
before reaching the coal. 1 send you some of the particulars,

A shaft of 6U or 65 feet was sunk last November, then boring for about
Y0 feet deeper before reaching the coal.  The materials were, beginning at
the surface:

1. Vine clay, ahout 25 feet.

2. Large boulders, 7 or § feet.

3. Iline clay, 30 feet.

4. Clean washed lake sand, 20 feet.

5. Fire-clay, 30 or 40 feet.

6. The remainder of the distance —nearly 50 feet—a kind of bard pau fire
clay, gravel, stones, and a mixture of clay and sand.

7. One foot or foot and a half of hard substance-—rock of some kind, I
could not say what, on account of sand and clay falling in from the sides, but

drew up small ieces of coarse red sandstone,

8. Six feet or six feet and a half of coal.

These are Mr. Ellsworths own statements.  IF he has given a correct
account of the strata, it will be seen that there is no material which ought
hiot, according to existing theorics, to be found above coul. The only sub-
stance about which there can be any question, is the last foot of € hard sub-
Stance,” and which seemed * coarse grained and of a reddish color.”

The members of the Association manifested a deep interest in the subject,
and appointed a Committee to make furtier inquiiies, and report at some

uture ineeting.”

The first question that naturally arises is, whether the substance was really
O0tained from the mine, and if so, what is its character ? Professors Dawson

¢ b



258 Journal of Manufactures.

and Chapman give different statements of the quality of the article submitied
to them, fiom which it must be inferred that different substances have been
sent them.  The strength of the evidence is in favour of a deposit having
been found, but what its character or extent has yet to be ascertained.

To place this subject more clearly before our readers, we subjoin the fol-
lowing letters on the subject :—

COAL QUESTION—FURTHER DEVELOPMENTS.
To the Editor of the Globe.

S1r,~—Some further developments wi'h regard to the alleged discovery of
Coal at Bowmanville, having come to light within the last few days, T venture
to troulle you with a seccnd, and final, letter on the subject. When I last
wrote, it was on the understanding that the sample forwarded to me bad been
obtained from the actual rock of the district ; a member of the lower Silurian
series. As this sample, (torwarded in the form of very small fragments,)
agreed closely in its 1e-actions, character of coke, &c., with the so-called
# Quebec Coul,” I told Mr. Dennis, from whom I obtained the specimen, that
we must be chariable enough to infer that the substance in question belonged
to that variety, since ¢t was w'terly impossible for true Coal to occur tn these
Swlurian rocks. 1 have subsequently scer a specimen of this altered bite-
minous matter closely agreeing with ordmary coal in aspect and character,
in the inside of Silurian fos-if, from the vicinity of Oshawa, near Bowmanville ;
and [ have no doubt that it occurs more or fess in small pests and cracks, in
both Utica slate and Trenton limestone of that district, as well as in boulders
derived from these rocks. It now appears, however, from specimens of the
borings sent to me, that the bore-liole 1.as not reached the actual rock, but s
st:ll in the dryst 5 that eollection of clay, sand, and boulders, which covers
the Silurian and other rocks i most parts of the Province, and which be-
longs to the transitional period between the close tertiary and the commence-
ment of the present epoch  The “red sand stone” mentioned in the news-
paper reports, is nothing more than a gramtic boulder (!) as proved by the
specimens in my po-sessi n; and the so-called “iron ore,” instead of being
the carbonate of iron or clay iron-stone of the coal rocks, is simly iron
pyrites, a perfectly worthless substance of almost universal oecwrence.
Nov, a miner ignorant of geology, might perbaps be excused for fancying
that coal was to be n et with in our Silurian rocks, but the idea of the occur-
renice of a bed of black bituminous eoal in the m dst of the drift deposit, is
utterly and thoroughly preposterous.  As our drift boulders, morcover, have
all come from a direction, and from 10cks, in which no true eoal occurs, there
is no i r\-babilily that a coa) boulder or small transpor.ed mass has been here
struck upon.  When, consequently, a specimen of ordinary coal was sent to
me the other day, with the information that it had also come out of the bore-
hole, 1 could ¢nly regard the affair as a poor attempt at a practical joke, if
not something worse ; a repetition, indeed, of the West Gwillimbury coal
case of three or four years ago, respecting which you were kind enough to
publish a communication that | addiessed to you, in exposure of the attempt=
ed deception.  In conclusion, I beg to say that, in place of replying to the
foolish observations on this question, made by persens utterly devoid of the
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s!ightest knowledge of the earth’s structure, or of the most commonly occur-
ring minerals, [ propose to draw up and publish in pamphlst form, a “History
of Coal Di-coveries in Canada,”” w.th newspaper and other extracts, in readi-
uess for the next attempt to thrust one of these “discoveries” upon us.
I am, sir,
Your obedient servant,
E. J. CaarMav,
Toronto, May 31, 1858,

P. S.—June 3rd.—1 have just received from Sir Wi'liam Logan the fol-
lowing letter addressed to bim by Professor Dawson, Principal of MeGill
College, Montreal. Professor Dawson’s intimate knowledge of the carbon-
tferous rock formation, and his numerous publications on the subject, render
his opinion, as expressed at the clase of the letter, of no ordivary weigh.

E. J.C.
(copy.)
McGiit CoLLeGe, June 1, 18538.

My DEar Sir,—T have submitted to microscopic examination the small
specimens of coal said to have been found at Bowmaaville, U.C., as follows :

Three small pieces of clcan bituminoas caking coal, showing lamination, a
slight concretionary structure, such as often occurs in the richer bituminous
coals and a little fibrous mineral charcoal on some of the surfaces of lamina-
tion,

On preparation and examination with a high power, the portion retaining
tructure shows three kinds of tissue—large cylindrical ducts, woody cells,
without ninute markings, and destinctly marked scalariform vessels, like
those of /igillaria and ferns.

I'he coal in question has, therefore, been formed of the remains of land
plants, in the ordinary way ; and all its characters are those of the richer
¢oals of the true coal formation.

Taking the-e facts in conmection with the geological structure of the
locality, and the journal of borings sent with the specimens, I strongly sus-
pect, as I have no doubt you also do, that there is some mistake about its
alleged occurrence at Bowmaaville,

Yours, very truly,

(Signed.) J. W. Dawson.
To Sir W. K. Logan.

BOWMANVILLE COAL,

T the Editor of the Hamilton Spectator.
Hawilton, May 29, 1858.
Sir,—The remarks of your Terento correspondent in reference to the
roal said to have been discovered at Bowmaaville, are very appropriate.
I have never met, in Sir William Logan’s reports, with any statements
Such as some of the Toronto papers have published— that « Sir W. Logan
ad staked his character as a geologist, upon the opinion that ¢ Coal could
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not he found in Canada’”  The most, T think, so cautious a man would say,
would be that we could not ezpect to find coal in Canada ; a. the highest of
our rocks weie formed one and two geological eras before the coal measures,

Lt coal 1s found in Virginia, in Alabama, in the Cevennes mountains in
Irance. and in Central Tn-ia, inbeded directly upon granite.

As the space you can give in y.ur journ.} for suh discussion is small, I
shall only make a quotaticn, and that from Xir Charles Lyell, in reference to
the coal fields of Virginia, which he found resting upon granite. In his
“Necond visit to the United States,” vol. 1, page 211 [ Harper’s Edetion.]
Sir Charles says :—

“‘L'here are two regions in Virginia in which productive coal measures
occur. In one of thesc the strata belongs to the ancient carboniferous group.
The other one, wholly disconnected in its geographical and geological rela-
tions, is fuund to the Last of the Appalaciian mountains, in the miadle of that
granite region, called the Atlantic slope.  In consequence of the solated
position of these eastern coal-beds, the lowest of which rest iinmediately upon
the fundamental granite, while the uppermost are not covered by any over-
Iying fossiliferous formations, we have s-arcely any means of determining
their relative age, except by the character of their included organic remains.
The study of these induced Professor 1B ozers (rans Am. bcolognsls, p.288)
to declare his opinion that this coul was ol newer date thon that of the Ap-
palachians, and was about the age of the Oolite of Lias, a conclusion which,
after a carclul examination, appears to me to come near the truth "U'he tract of
country occupied by erystalline rocks, granite griess, hornb.endeschist, and
others, which runs parailel to the Alleghany Mountains, is in part of Virginia
about seventy miles byoad,  In the midst of this area occurs the coal field
alluded to, twenty-six miles long, and varying in breadth from four to twelve
miles.  As the dip i the coal measures is usually at a considerable angle,
vertical shafts from 400 to S00 feet dvep, are required to reach the great
seant at a distance of a few bundred yards inside the edge of the basin,  The
principal coal-seam is for the most part very pure, and actually atiains the
unusuc I thickness of thiity or forty feet. 1 descended a shaft of some 800
feet, aud found myself in a chamber nore than 10 feet high, caused by the
removal of the coul.  This great scam is semetimes parted from the funda-
mental granite hy an inch or two of shale, which scems to have constituted
the soil on whicl the plants grew, 1 was especially veminded of the carboni-
ferour rocks near St. litienne, in France. ‘T hese also rest on granite.

“ When we behold phenoinena so identicul, repeated at times sn remote in
the cartl’s bistory, and at periods when such very distinet forms of vegeta-
tion flouri hied, we mey devive from the fact a useful caution in regard to cer-
tain popular generalizations, respecting a peculiar state of the globe during
the remote periods ailuded to”  Pp. 211—215.

It is not very sensible, nor philosophical, to refer to a theory to disprove a
fact. ‘The sciences have a taived their preseat form by the study of facts, and
as the discovery of new facts is constuntly sweeping away former theories,
geologists must examine upou its own merits every fact or asserted discovery.
Not having scen the substance {ron Bowmanville, I do not know anything
of its churucter, but it it has, as stated, all the properties of coal, it is rathe
100 cavalier a method of disposing of it to reject it, because it does not dove
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tail into precenceived theories.  I'have on several occasions, in letters and
lectures, alluded to the fact that coal had not been found north of the St.
Lawr. uce and Lakes, nor east «f Mackenzie’s river and Lake Winnipeg,
although existing in great quantitics south and west of those, and believed that
we would not fiud it in Canada 3 but our country i< not yet sufliciently exam-
ined to justify a positive opinion.  That coal is found lving on gianite, the
lowest of the rocks, should, as i Charles Lyell says, “teach us caution” in
pronouncing too positively upon the geologic character of the depths of such
a vast country,  Since coal is found lying upon the granite, why may it not
alsn b upon the silurian, It s of little impo:tance connected with this sub-
Jeet whether the granite underlying the Virginia coal measures, is of older or
more recent crigin than the silvian. T it be newer it is a heavier blow to
pre-canceived thearics, than the flading of coal upon the silurian.  In the lat-
ter case, we have only to imagine the ubsence of the devonian, silurian, and
cambri i, all are wanting, and a s'mple theorist in walking over them would
have said at once. “no coul can be teuad here,”

Whether the Virginian coal ficlds are u, on the granite which lies below
the dvvonian, silurian and cambrian rocks, or, as Lyell guesses, in the Oolite,
above the maguesian limes'oe, above the new red sandstone, and ab.ve the
sali'‘erous marls, they are so far remnved from the common coal measures as
to present facts more incompatible wits existing  g.ologic theories than
the reported Bowmanvile coal-bed.

J. IIURLBURT,

To the Fduor of the Globe.

Dean Sig,—TIn your cditorial remavks in this day's issue of the G'obe,
You «ay, “we would like 1o know from some of our friends in the town,
whether they bave veriticd the fact that the coal did come up the shaft, and
that it was not put there before hand.”  Tn aeply to the above, T would
state that on the day following the lirst discovery of the coal, 1 in company
with a number of my fellow-townsinen, visited the mins in order to satisfy
Ourselves inreference to the rediy of the alleged discovery.  We saw sev-
eral picces brought up from the pit, but being rather sceptical, the Rev. J.
Climie, editor of the Statesnan, and myself, requested permission 1o descend
the shaft. that we might, by a closer investig-uion, the better satisfy oursclves
that the coul really déd come up out of the bore, and that the workmen be-
ow were ot palming off a trik on us. We saw the rods put down
and the work of boring proceeded with a period of fifteen or twenty,
Wminutes,  We then saw the rods taken out and the pump put down
—having st examined the pump  cwclully to sce  that there was
nothing iuside it—and specunens of the coil taken out.  ‘The operation
Was repeated with the pump several times, the contents each time having
been emptied into a comm-n pail, whi b we hefore-hand exam‘ned and found
entirely empty, and from this pai) T took with my own bands several pieces
of the coul, and ascended the shaft fully convinced, from occular proof, that
the substance which all admit ed to b coal, did come up from the bore, and
that th-re was no humbug or deception, in that prrticular at all events.  Mr.
Clime al-o took several sp-cimens from the pit, fully satisfied that they came
fairly out of the bore.
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. As to the coal having been ¢‘put there before hand,” T am firmly of opin-
lon that it never was, and T will state my reasouns why I think so. 1. A
trick of that kind could not possibly have been played, without Mr. Bates
himself being a party to the work of deception; and those who know that
gentleman, know him to be a man of sirict integrity, who would never lend
himself, in any way whatever, to the perpetration of such a trick. 2. Neither
13 it possible that either Mr. Balsdon or Mr. Eliswoith had ary hand in the
work of deception. Their interests, individually, were opposcd to it.
Balsdon was then, and is now, giving his labour on the work, with the distinct
understanding that, until the mine is opened, and the existence of coal proved
beyond all deubt, Lie shall receive no pay, Ience he could have no earthly
motive to deceive. Mr. El'sworth, on the other hand, was in the receipt of
two dollars per day fir his services, and hence it cannot be supposed that
he was a party to a trick which had the immediate tendency to throw him
out of employment. If a trick has boen played, the parties above-named
must have been cognizant of ity and circumstauces all tend to prove the con-
trary, 3. If a quantity of coal had been put into the hole during the night,
(for it could not have Leen done during the day, without the guiity party or
parties being detected,) the probabiiity is that it would have been the first
thing taken out in the moining when the men commenced work. But such
was not the case. They were at work <teadily hom seven o’Jock in the
morning unti} past three in the afternoon, boring and cleaning out the bore
with the suction-puinp, before the first trace of coal was dicovered. The first
indication of coul that presented it-elf was the remarkable and sudden change
in the appearance of the water, which, in a few moments (hanged frem a
greyish or muddy colour, to that of inky Llackness. Then, almost innediately
after the coal made its appearance.  1'rom this time, until they had descend-
ed a further depth of six feet or more, or unti} they bad pa-sed through the
bed, every tune the pump was lowered 1t brought up coal, the major part of
which was in a completely powdered condition, with eccasional pieces vary-
ing in size from that of a pea to an almond nut. Ilaving passed through the
bed to the rock beneath, the work was discontinued, no more coal being
available. Yesterday the work «f boring was 1e-commenced, and several
pieces of coal were biought up, having been knocked off the side of the bed
by the action of the boring-rod.

Such are the grounds upon which we Bowmanville people base our belief
that we have discovered a veritable coal-bed within our borders ; and all that
Professors Chapman, Logan, & Co., can write and say to the contrary, look-
ing at the subject from a purely geological point of view, will never change
our opinion on the subject, until we have opened the mine, and put the ques-
tion beyond dispute. It may be quite possible that our coal is not “real
geological coal,” but it is coal, never:heless, and, if Sir Wilham Logan is a
Judge, guite equal o the best Newcastle.

Yours truly,

J. E. McMiLLaN,
Bowmanville, June 4, 1858,
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TIMBER.

The Ottawa Ciitizen says that the estimated quantity of White Pine manu-
uwfacturud during the past winter on the Ottawaand is tributaries i's 14,426,000
feet, and on the Trent 1,855,000, together making 13,854,000; but ow-
ing to the light snow in the beginning of the winter, and the had roads and
early break up of sleighing, it may be with safety sail that fully 1,000,000
will have to be left benind in the woods; so that the supply will not much ex-
ceed 14,500,000 which is very far short of the quantity manufactured fast
year. The quantity of Red Pine is put down at 895,000 feet; Elm at 550,
000 feet ; Tamarac at 100,000 —with 850 pieces white pine masts, and 135
pieces red pine spars. 'The timber is reported to be of the best quaiity, gen-
erally much superior to that produced for some years past.

Exraction of Salts from Sea Water,

The manufacture of salt from the wat-rs of the ocean has, from an early
period, been a most important branch of iudustry for the south of Europe.
Without reverting to high autiquity, we may cite the salines of Venice, to
which that republic owed the com nencement of its greatness, anl s wealth,
The lagoons which surcounded that city were enclosed, and set apart for the
breading of fish and and for the manafacture of salt. Makiny a monopoly
of this staple of life, the policy of Venico was to obtain pussession of all
thoss salinas which conld eompete with her, and we find tha Venetians destioy-
ing such as they could not make use of, and exacting from the neighbouring
princes treaties to the effect that they would not re-establish the suppressed
salines. It was only two or three centuries later that this powerful republic
ord-red, in the interest of her commerce, the suppression of the salines of ber
own lagoons, and augmented the produce of those of Isiria and the (Girecian,
Tolands, which had beeowa hus by vizht of conquest, still retaining in her
own hands the tra-le in salt for all soathern Europe.  But with the downfall
of Veuitian power, we find the silines of Provence and Langnedoe growing
into importance, while those of Venice had fallen into decay, so that when
the Emperor Napoleon L. ereated the kinglom of Italy, he had recourse to a
French engineer fiom Marseilles to re-establish the salines of Venice, which
dre now ouce more organizad on a vast scale.

Tt is, however, in Frauce, and especially upon the shores of the Mediterra-
nean, that we thall find the most extensive salines, and the most inteliigent
system of working these great sources of national wealth. Oua the western
coast of France, the salt marshes of Drittany and Ta Vendee are wrought to
a considerable extent, but the cool, moist, and rainy climate of these regions
is much less favorable to this industry than that of the southern shores of the
empire, where dry and hot summers offer great facilities for the evaporation
of the sea-water, which is effected in all the salines of which we have spoken
by the sun and wind, without artificial heat.

The salt works of the Lake of Berre, near Marseilles, were these whose
products attracted thie most attention at the Exhibition, not only on account
of the excellent method thete pwisued for the manufacture of sea salt, but
from the fuct that the important processes of Mr, Balard for the extraction of
potash, sulplates, and other valuuble materials fiom the mother Jiquors, are
there applied on a large scale. Having bad occasion to examine carefully
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these products in the comse of my duties as Jurov at the Exhilition, and
having afterwards visited the saline of Berre, 1 propose to give here sone ac-
count of its construction and mede of o eraticn, as well as of the method
employed for the working of the mother lignors. I have to express my
great obligations to my distinguished colleague, Mr. Balard, of the Academy
of Sciences, who kindiy furnished me with every information respecting the
processes of his invention which are there applicd, and also to Mr. Agard,
the cnlightened and scientifie diveetor of the saline.

The fust condition for the estallishment of a salt wark, is a Jow, broad,
level ground on the border of the sen, which can Le protected by dykes from
the action of the tides, and as these are considerable on the Atlautic coast,
and insignificant in the Mediterranear, the arangements required in the two
regions me somewhat different. In both cases, however, the high tides are
taken advantage of to fill large and shaliow basins with the sea water, which
there deposits its sediments, becomes warmed by the sun’s rays and legins to
evaporate.  From these reservoirs it itis led by a canal to a series of basius
from ten to sixteen inches in depth, throngh which it passes successively, and
where by the action of tlie sun and wind the water is rapidly evaporated, and
depesits its Lme in the form of sulphate. Tt then passes to another servies of
smaller basing, where the evaporation is canied to such a point that the water
becomes a saturated brine, when its volume beine greatly diminished, it is
transfeired to still smaller shallow basivs ealled saltcng talles, where the salt
is to be depesited.  In the salines of the Atlantic coasty the ditlerent basins
are nearly on the same plare, and the water thows from one series to the other
as its Jevel is reduced by evaporation.  In the Jarge establishments of the
Meditenranean, the system is different; the basius are constructed at different
levely, and the waters having passed thiengh one serics, zre waised by wooden
tympavs or drums from cight to sixteen feet in diameter, (moved by steam
or Lior=e power,) and conducted nto the other basing,  There differences of
Jevel cstablish a constant current, and in this way greatly promote the evapo-
ration.

But, in whatever manner the process is cenducted, the concentrated brines,

making 25 of Beawne's areometer, me flunlly condueted to the salting tables,
where they beain to deposit their salt in the form of erystallive erusts, which
are either eollected with 1akes as scon us they form, or, as at Derre, allowed
to accumulate at the bottom until they form masses six or cight iuches in
thickness.  The concertration of the brinesanust be carefully watehed, and
their density never allowed to exceed 2575, otherwise a depusit of sulphate
of magnesia would be formed, rendering the sea-alt impure. The mother
liquors, as they are called, we run off s0 soon as they reachird the above
density, anl reserved for operaticns to be detailed further on.  When the salt
has attained a suflicient thickness, it is broken up and piled upon the sides of
the basins in large pyrawids, which are covered with clay on the western
coast f IFrance, but Jeft unprotected dwing the summer scason, in the dry
climate of the south.  In these Lieaps the salt undergoes a process of purifi-
caticn; the moistwre from the clay or from oceasional rains penetrates slowly
throngh the niass, removirg the more soluble Imelgn matters and leaving the
salt mich purer than before.  In the south it is taken diseetly from theso
L caps and sent into the maiket, but in the less fasorable conditions presented
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on the weslern const, the thin lavers of silt there collected are more or less
scile ! with earthy watter, and for muny uses require a process of refining be-
fore they are brot izhit futo commeree For this parpose two methods are em-
ploy eds the one consists in s mply washing the crnde salt with a concentrated
brine, which removes the foreian salts, and a large portion of the e thy im-
purisies.  The other more perfeet, bt more eostly process, consists in dissolv-
g the i impure salt in water, and adding a vl Bme to ]mm]»n,no the salts
of maguisia always [)'L\*:x , after \\'nLh the fikered nine is sapidly boiled
down. when a fine grained st scpaates, or is mere slowly evaporated to cb-
taia the larse orained cubie st wheeli is usesd in the salting of provisions.
The masses of eoarsely ervetailine sait ficn the salines of the scull, have no
neel of these refining process.s.

fn practics, the evaporatian of the fhiines for sesalt at Berre is earried as
far we 329, and the salt sepaatel] it three quatities, Between 25 aud 26°
the brinz do]u sits one-fonrth of dte salty which s kept apart en account of its
great punity, and sold ata higher price thau the aest. In passing from a
density of 267 to 2895, sixty per (<n' more of salt of socond tlll'ﬂl[\ ale de-
posited, and from this point to 327 the remaining ffieen per contare obtaiied,
sorewhat impure and de Ilq weseent from the e sadts whiclu it contains,
but preferret for the saliing of fish, on aecount of its tendeney to keep them
waist, The avernge pries of the salt at the sai:nes is one frane for 100 kilo-
grammes, (220 pounds aveir-lupois ) while the Bmpast upon it was, until re-
cently, thirty times that sum, and is cven now ten francs the one hundred
kiloaramimes.

The waters of the Mediterranean contain, aceording to the analysis of
ng‘m. sheut three poreent of commeon salt, while e of the Adantic
coutain from 2:5 £ 27 per ernt. In the wate I\Of the Mediteranean there
are, Lesidus, about 08 per cont of sulphates and ehloids of exdeinim, mazne-
sium, and petassium, The quantity of water which it is necessary to evapo-
rate in order to obtain a sl amount of sal, thus appeqs to be very geat,
buat under favorable circamstaness this is a sseall coust leration as will appear
from the following fact. The ~aline of Berre is sitvated upon a small lake
communicating with tho ocean, but fed by streams of fresh water, so that
while the waters of tho open sea have ldin\l'\ of 35 thoe of the lake
have only 195, or s preely hatl the strength of sea water. Nevertheless the
advantaces of the position offured by the shores of the lake for the estiblish-
ment of a saline, are sullicient to compensate for the ‘l&fl(l(‘n('\ of salt in the
wati v, and to make of Berre cne of the mest flourishing salines of the south
of Fhance. The evaporating surfaces here cover 3,300,000 square metres,
equal to 815 English acres; o " this area one-tenth is mcupmd with the sdh-
inz tables, but with sea water, where less evaporatin is required to Lring the
lnmo to the ervstaliizing poiut, oue. sivth of the area would be thus ocoup)ed
J ho amount of salt annually produced at the saline of Berre is 20,000,000

¢ kilogrammes,

Owing to the dilation of the water of the lake of Teire, the proportion of

salt, there mannfactared s sual), when we eonsider the mea, and comyare the
prodace with that of other s fines where pure serl-water is evaporated,  Ac-
cording to Mr. Balard, 2000000 sqnare meties may yield 20,000,000 kilo-
grammes annually ; 'md Mr. Payen states that the sane amount of salt is pro-
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duced at Baynas, from a superficics of 1,500,000 metres. As a cubic metre
of sea water contains about 25 kilogrammes of salt, the evaporation required
to produce the above amouut corresponds to 800,000 cubic metres, cqual, in
the second estimate given before, to a layer of water 040 metre, or 133
English inches in thickness,

The plan hitherto adopted in the sulinesof the European coasts, hus been
to commence the evaporation of the sca-water with the spring time of each
year ; in this way some three or four months elapsed before a sufficiently
large amount of strong brine was accuroulated to cuable the manufacturer to
cominence the deposition of sult on the salting tables, and as this latter opera-
tion can only be carried on in fiue weather, the rainy scason of autwmn soon
came to interrupt the process, so that dwring a large part of the vear the la-
bours of the salines were suspended.  The enlightened director of the works
of Bere, M. Felicien Agard, has however wtroduced a very important im-
provement, in the management of the silines, by means of which he carries
on the works thronghout the whole year, and s enabled to inerease the pro-
duce by 50 per cent. During the wmonths of the antumn, the evaporation,
which 1s still carried on, thoush more slowly, coables him to obtain brines
marking 7°, 10, and even 207, These are stored away in large pits, where
the depth of liquid being considerable, the diluting effect of the spring rains
is but little felt, and at the commencement of the warm season these brines
are raised Into the evaporating basing, so that the summer’s labours are com-
menced with concentaated liquors, and the salt is all barvested in the montha
of Avgust and September.

In selecting the site for asaline it is of great importance to choose a clayey
sotl, an carth of this character being required to render the basins or dykes
impervious to water. In the saline of Berie, a cotiaceous fungous plant, to
which boauists have given tiwe name MWicrocolens cormui, was obseived to
vegetate npon the bottom of the basins, and this being cavefully protected,
has finished by covering theclay with a layer like felt, whieh protects the
salt fiom contamination by the earth, und cuablesit to be cullected in 4 state
of great purity.

The conditions of exposure to sun and wind offered by the locality chosen
for a saline are also to be carefully considered, for wpen these will, of course,
greatly depend the rapidity of evaporation. 'T'he salines of the lagoons of
Venice, to which we have already alluded. have recently been ve-organized by
Baron 8, M. Rothchild, and Mr. Chailes Astrie, and cover an area nearly
twice that of Berre.  "T'he tides of the Adriatic are considerable, and from
the lowness of the ground, the labour of constructing the basins and dykes
could only be carried on at Jow water. The moist and rainy climate of Ve-
rice also offers serious obstacles to the manufacture of salt; to overcome these,
two plansare adopted. The salting tables are so arranged that in case of
heavy rairs, the concentrated brines can be rapidly run oft into deep resor-
voirs, while other reservoirs of saturated brine at higher levels serve not only
to feed the salting tables, but to cover with a thick layer those tables which
may contain a large amount of sall, and thus protect them from the atmos-
pberic waters,

We may mention here a process whicl, although unknown in Fiance, is
applied in Russia, and on the borders of the WhiteSea and may, perbaps,
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be advantageously employed on our own shores. It consists in applying the
cold of winter to the concentiation of the sea waler. At alow temjerature

a large quantity of ice separates, but all the suline matters rost inthe liquid

bortions, so that by sepmating the ice a conceutrated brine is ol;tull‘nod,

thich may afterwards be evapotated Ly the summer’s sun, or by artificial
eat.

RAILWAY RETURNS,

Ketnrns of the Great Western Railway,

1857. 1838,
Week ending May 14......._....._.. £55.027,904 §42,020,00
" * 2 i 45,512,574 37,471,358
“ “ 4 P 47,474.95 37,819,357
« e Juge 4. 47,617,70 36554713
" “ L B 46,247,38 32,778,13

Returns of the Grand Trunk Railway.

1857. 1958.
Week euding May 8. ... £41,662,69 $43,503.803
S N 43771,29 46.137,21
- S 43705313 4422506
“ “ L) 43,340,21 41,628 48}
“ o« June Seee o 47,106,993 38,732,356

Receipts of the Ontario, Simeoe and IHuron Railroad, for the mouth of
May 1855,

T.ocal No. of Passengers.....ooeouo oo oo, 142 R7,781 12
*  Tons of Local Freight ... ... _.__... 5,329 12,153 23
¢ No. of Through Passengers.. . ..., ... 218 584 7T
“ MTonsof «  Freight................ 3,013 3,423 47

Mails and Sandries. ... .. ..., 553 95

_ $21.496 54
Same period last year.................... $29,786 59
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Report of tlie Ontario, Simcoe and Iuron Railway,

Want of space prevents us from prbiishing iu our preseut number the Report
of this Company, which has been sowciiwe iu our hauds, and from which we com-
pile the following statistics —

CUHARANMTYRISTICS OF 3HE ROAD,

Lenath of Toad. L e 94.5 miles
“ Bell Iowart Brasel oo oo o e e 15 ¢
6 Sidings TR oL FT
% ‘ O 1.7 «
Weight of Ruil per yard in main Track oo oo o o oo 57 lbs,
Minimam radivs of Curvalure. ... e 1432 feet
“ Grade going Novthopeenele oo o oo oo oo oL 60 v
& 5 “ b‘udlh [ e e e 5980 ¢
Number of Stations incinding Termini. oo o . ... ... 14
“ G R ONS L e 10
i “ L.wn\(' House 2
s fmtalls for Fngines . oL e, 15
“ * Machine Shops_ .. iiiiiaiiail 1
“ “ o Turn Tables oo ... 4
“ “Track Reade (B0 Tons) oo oL .. 1
“ “ Sation bowses with ducelling attached oo oL L.l 3
“ “ Dwelling houses all classes exelusive of Stations . ... ... . 8
“ * Water stations iseluding Torminio oo o ... 15
Fed by Sprives o000l H
Pamps ool 10
CLASSIFICATION OF FRNIGET, IN Toxg or 2000 Lis,
PESCRIPTION OF FREGIT. TONS MOVING - TONS MOVING  TOTAL
NOKTH. SOUTIL TONS,
Ofthe Productsof the Forcst.—Toeal oo . 33050} 413033 44809
- s e § Local. .. 1454 2914 -
Of Animals......_o.. ... ) Throuels . ey § 1174
- baocal . Je4d 12933 -
Lles. .. ... ... o - + ; 515
Of Vegetables Tt 3 Ihrough | .- 1639 § 1515
" . 1 . § Local.._. 243 1094
Of Agricultural Produce. .. 3 Through _ - A503 Gu4}
ol 401 13
Of Manufactores. . . ... _.. Local.._ . 1wedl 3134 1443
I'hrough | e R
. & 24106 VETSH
Of Merchandise_. .. ... ..., ,]fm al.... "1“1 03 2403 26861
I'hrough . 203 e
. . . 92
Of other Articles..__ ... ) ,L.”L‘” ER 1604 280% 1103
¢ Through . . R
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NUMBER OF BARRELS OF FLOUR OF 210 LBs., CarRriED 1857.

Barrels of Flour carried North—T.ocal ... ..o 549
“ “ Soath—Lweal ... .o L. ... 61847
“ Through ... . ... 410
Total number .. ... .. ... ......... 62346
BUSHELS OF WIEAT AND OTHER GRAIN.

Bushels of \Wheat an 1 other Grain carricd North—Iocul 1110

" “ 6 South—liocal 1807693
1818793
South—~Through. ... .. .. ..., 8363+
Total nmmber............ 2675134

NUMBER OF TONS OF LUMBER,
Y 8 T e I 35054
South—Lneal e e 413034
Tolalnuwmber. oo oo llL. 44809
EARNINGS AND LXPESDITURE, Fit03 13T JANUARY T0 J1sT DECEMBER, 1837,

EARNINGS. & $
Through frefuht TraTie. ..o o o 5130 05
“ Passenver do Looooiooo. 122 25
e 5222 28
Lacul Freizht Ao . 131201 96
“ Passcnger oo 127124 12
——————— 251210 0S8
Mail Sceviee. oo e 1031y ¢
Blorage . 2254 81
Al othier sourees. oo oo 14921 66
Total Farnings oo .ol 313291 83
EXPENDITURE.
Constraction of New Works. oo ovoeeeeaanaaon S 15,552 38
Maintaining Readway oo oiaiiaeian s AT 67
Machinery and Relling Stocko.oooiooooos SL601 07
Operating Boad. ..o ooiiiiiiieaeaaanes 108,839 90
Other expenses. .oonee o veraemeiaa e 40964 41
Totul Expenditure. ... ooo oL oLl $240,695 53

Fixcess of carnings over Bxponditure...... § 63,596 29
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BANK NOTE REPORTER.
COUNTERFEITS.
BAMK OF BRITISH NORTH AMERICA.
2's altered from 1's, are in circulation.

BANE OF MONTREAL.

5's, a steamer, on upper right corner—cattle on the left end—5 in the centre
ead on the lower right corner—an cagle between the signatures.

5's, Toronto Rranch, let.  A—pay [uker—in the genuine the word ¢ value” to
the left of Torunto, is directly over the word Toronto : in the counterfeit the nose
of the small dog comes very near the “ T in Torouto ; in the genuine it is an
eighth of an inch from the T.

6's, alteved from I's—has a V in a circle at the bottom.

5's, altered from 1's—rvig. a female reclining on a figure 3, clumsily altercd from
the figure 1.

10's, “ Parliament” on the left side of thie bill i3 spelled without the a.

10’s, altered from U's—vig. Britannia with a spear and shield, and the head is
placed siter the signature of the cashier; the genuine 10°s have 4 ship, and “ Bank
of Montreal’ isin one line.

10’s, perfect 1mitation of genuine Eaoglish plate—has no watcr-mark, and has &
somewhat blurred appearance.

PANK OF UPPi'R CANADA.

10's altered from 1's: vig. railroad train.

10's altered from 1's; vig. a bechive; thetrue 10°¢ heve ror vig. a lendecape view.

10’3, let. C.: close imitation; Nov. Ist, 1839; general appearance darker than
the geouine, particularly in the foreground of the vig. and the figure X at the bottom

CITY BANK MONTREAL.

10'¢, vig. British coat of arms; male bust on left end; * Parliament” is spel
* Parliament;” has a bluish look.

COMMERCIAL BANK OF CANADA.

s, horse and rider on lower right and left corners.

b6's, superions.~vig. a female leanivg on a wheel.

10's, vig. flying Mercury in clouds. with 10 and serolls each side ; marine view
ou lower right rorner; X. roses and thiztles on the left; imitation ef genuine, but
of a little duwik color.  This is a dangerous counterfeit.

20's, altercd from 4's, vignette ralway cars,

GORE BANK.
20’s & 50’s—This Bank has no 20s, or 50s.
NIAGARA DISTEICT RANK.

5's, altered from 1s.—vig. lion and uvnicorn—milkmaid cn left. 10’s altered from
genuine 1s—bank hasno 10a.

QUEREC PANK.

2's, altered from: 1s. Well done.

10's, vi7. man and woman—female on cach end.

10's, altered from Is. The altered biil hae the letter X substituted for the figure [
on the upper coruers. The genuine tens hiave the figures 10 on the corners.

20's altercd from 1s. The words twenty deilars, partly cncroaches on the firet
of the word curreney.

ZIMMERMAN BANK.

b's) 0's, & 20’s. altered from 1s—vig. suspension Bridge—female, anvil, and
hammer on right—Clifton house on left.” In the genuine 203 the name of the bank
ig on the Top of the bill; in the altcred bills the name of the bank is below the
Suspension Bridge.
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BANK OF BRITISH NORTH AMERICA

Heap Ovvice—TLondon, Bagland.  Chacleg NeMab, Seeretary.
Head Otiice in the Colonies—Montreal. T. PPaton, Geu. Munager.
DISCOUNT IN

S
Maontreal. Toronto.
BRAVCH at Montreal. Robert Cassels, Manager.....ooniennnne par par
‘4 Brautford. James C. Oeddes, Mang'r. 4 par
“ ‘0 Halifax, N. 8. S. K. Binney, Mang'r... b 5
« “  Hamilton. Geo. Taylor, Mang'r ..., 3 par
s “ Kingston. Samnuel Taylor, Mang'r ...... 4 par
i % London, C.W. Walter Watson...... s p—em 4 pat
£t o Quebee. F. W. Wood, Mang'r........ par par
i ¢ St John,N.B. 7Thomas Clristisa....... . b
« % Toronto, W. G, Cassels, Mang'r P par
Ageney at Duundas, W. Lash, Agent .......... 3 par
“ i Ottawa, A.C. Relty, Ag't ... P 3 par
Agents in New York. R. C. Ferguson, Y. H. Grain.
i e Seotland. National Bank of Scotland, and Branches.
" u Ireland. Provincial Bauk of Ircland, and Branches.
« “ West Indies. Colonial Bank.
i 4 Australia. Union Bank, and Branches.

BANK OF THHE COUNTY OF ELGIN.

{Notes secured by depnsit of Government Securities.)
Head Office—St. Thomas, C.W. Edward Ermatinger, Many'r......
All Foreign businees transacted through the Commercial Bank of Cannda,

BANK OF MONTREAL.
DISCOUNT 1%
e e
Montreai. Torontv.

Head Office—Montreal. Yon. . McGill, President.

D. Davidson, Cashter ..icciiieiivieeiens par par

Branch at Montreal. E. I King, par par
Branch at Quebec. J. Stevenson, Mma;ru ur par
¢ i Toronto. R. Milroy, Mang'r........ . 3 par
woou Hamilton. A, Milroy, Mang'r ... .- par
o u London, CW. Wm, Dunn, ..l v 3 par

. “ Brockville.  F. M. Holmes, Man‘;r par
¢ f Kingston. A. Druminond, Mang'r pat
" “ Cubourg. C. 1I. Morgan, Mang'r par
“ s Belleville. Q). Macnider, Mang'r par
H “ Bowmanville. G. Dyett, Mang'r 3 par
“ow Brantford. A. Greer, Mang'r } par
“ “ St Thomas. E. M. Yarwood, Mang't par
“ou Ouawa (late Bytown). P, P. Harris, Mang't coie 4 par
Aze.'my at Woodstock W.J. Buchanan, Agent.......oeiuniae par
“ H Cornwall, W. Mattice, Agent. par
“ “ Whitby. Thos. Dow, Ag't ] par
woow Peterboro.  Jackson Roe, Ag't par
woou Gloderich, H. McCutcheon, i par
* “ Simcoe. S. Read, Ag't par
ou Port Hope.  R. Richarson, Ag't par
oo Picton. J. Gray, Ag't par
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BANE OF MONTREAL (CONTINUED.)

plscoUsr 18

—

A,

Montreal. Toronto.

Agency at
3 e

Guelph. R. M. Moore,
Perth. John Mclntyre,
Three Rivers. M. Stevenson,

Agents in London—Tie Union Rank of London,

13 13

o ‘- Laverpool—The Bank of Liverpool.

“ ¢ Edinburgh—The Britsh Linen Company, and Brancles,
u ¢ Glasgow— Do, do. do. do.

u “New York-~The Bank of Commerce.

“ “ Boston—The Merchants” Bauk.

1
2

par

par
par
par

ilead Office—Montreal.

Agoents at Toronto

g ’
“ 0" Qu(,!;e(.’
o Bowmanville,
oo« London, bing.,
119 3

New York,

BANK DU PEUPLE.
PINCATNT I8

o e e,
Montreal, ‘foronc.

J. DeWitt, resident.

B. ML Lemone, Cusiir o,

5. I Whitterore & Ce.

Qucebee Bank.

Johu Srmpzon.

Glye, Milis & Co.

Bank of the Republic.

par per

This Bank issves no Notes at its Agencies.

BANK OF UPPER CANADA,
DISCOLNT 1%
Tontreal. Toronto,

Head Olice—Toronto, C. W, W m. Proudfect. President.
T. G Ridout, Cashter covvennio e 4 par
B-anch at Brockville .. R.F. Church, Cas'r.. ! par
o ¢ Hamilton Altred Stow, W, . 3 par
& [ Chiatham Georye Thomas, ..., 3 par
“« i Kinizston W. G. Hinds, o ¢4, ] par
“« o London Jaz. Hawmilton, 4 par
e ¢ Nt Gatharines, H.CoBarwick & L 3 par
« u Montreal .. E. 1. Taylor, Manager pac par
« « (Juebee . Jof Bradshaw, ¢ . par par
Agency at Barric E. Lally, Agent e
“ - Bellevidle * ... E. ilolden, o TN 3 par
“ “ Berlin Geo. Davidson, ¢
i “ Brantford T. 8. Shortt, u
“ “ Chippawa ... Jumes Macklam, -
" Cornwall .. J. F. Pringle, “
Agency at  Goderich .. John McDonald, #
I “  Lindsay J. McKibbon, b
¢ # Niagarn T. MeCormick, ¢
i i Ottawa, R. S, Cassels, ¢
“ w VPort Hope J. Sinart. ¢
« u Sarnia Alex. Vidal, &
i “ Stratford L. J.C WL Daly, ¢
u o Toree Rivers. CE. P. . Dumoulin,
u “ Windsor, C.W., Thos. . Trew, “
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BANEKE OF UPPER CANADA (CONTL\'UED.)
DISCOUNT IN

Moatreal. Torouta
Agents at  Albany, N.Y..  Bank of the Iaterior.
s “ Boston . Blake Howe & Co.
. B Edinburgh ... British Linen Company.
‘ “ London, Lng... Glyn, Mills & Co.

. mn @ @ Coutts & (Co.

TR “« “ Barclay, Bevan, Tritton & Co.
« 0 « w Bank of London.

“ i« New York ... Bank of Commerce.

BANK OF TORONTO.
DISCOUNT IN
)’I_;utreaL ‘Torouto

Head Office—Toronto J. G. Chewett, President.

Angus Cameron, Cashier ... 3 par
Agencv at  Barrie Apngus Russell, Agent............
“  Cohourg J. 8. Wallace, “ .
b “  Newcastle ... Samuel Wilmot, b
4 “  Peterboro ... Alexander Mouro *

b “  Quakrville Johu T. M.Burnside
Agents at London, Eng... City Bank.

» “ New York, U.S. Bank of Commerce.

CITY BANK, MONTREAL.

DISCOUNT 1IN

— e
Montreal. Toronio.

Head Office—Montreal. Wm. Workman, President.
F. Macculloch, Cashier co.cooveneine par par
Branch at  Toronto .. Thomas Woodside, anaer ...... & par
“ % Quebec Daniel McGee, ... par  par
¢ #  Sherbrooke ... W. Ritchie, L no issues

Agent at Dublin National Bunk of Ireland.
woou London, Eng... Glyn, Mills & Co.
“oou New York ... Bank of the Republic.

COLONIAL BANK OF CANADA.
Authorized Capital, $2,000,000.

Head Office—Toronto. A. M. Clark, President. e, Clashier.
This Bank is not yet in operation.

COMMERCIAL BANK OF CANADA.
(Formerly Commercial Bank of the Midland District.)
DISCOTNT IN
Montreal.Tm_o—ut—t;

Henq Office—Kingston. Hon. John Hamilton, President. C. S,

TROSS, CASRIEF  1rerseevernserseensessssaessssesessessss ssmassisbonerssusons 3 par
ranch at Belleville ... Andrew Thompsen, Managcr 3 par
“ % Broekville ...  James Bancroft ... 3 par
« “ Galt <« William Cooke, * i par
“ “ Hamilton ... W. H. Park, “ e 4 par
“ % London .. J.G. Harper, “ 3 par

c 6
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DISCOUNT IN

~— o
Montreal, Toronto
Branch at Montreal, Thomas Kirby,......oveeiriiiiiiniinn, par par
“  Port Hope, W. F. Harper...co.ooccoiiii i, 3 par
¢ “ Toronto, €. J. Campbell... 3 par
Ageney ¢ (‘,lmtham, Thomas .\lche..
& “ Ingersoll, W. Sage...
“ ¢ Perth, James Bell ..........
i “  Peterboro, Wm. Cluxton ...
b “ Port Stanley, L. C. Warren..
“ “  Prescott, John Patton........
u “  Quebec, Joseph Wenham par par
¢ 0 Srratford, Ul CoLee v
Agents ‘  Albany, New York State Bank...ooovieiiiiininiinnin,
s ¢ Boston, Merchants Bank.oooovinviniiin
“«  Dublin—Ireland; Boyle, Low, Pim & Co
“ ¢ Ldinburgh—S8cotland ; Commercial Bank of Scotland.
“ “ Glasgow u Clydesdale Banking Company.
i “  London—England; London Joint Stock Bank.
“ ¢ New York, Merchants Bank,
“ “ QOswego, N. Y.
GORE BANK. o s
Montieal. Toronto.
Head office, Hamilton, A. Stevens, President. W. (6. Crawford, Cashicr.  § par
Agency at Chatham, C. Warteriss, Agent
E woGalt, «  John Davidson ©.
u “ Guelph, “ T, Sandilands ¢,
e ‘ Loundon, “ u
u “ Paris ¢ James Nimmo ¢
« “ Simcoe, “ Do Campbell  «,
« “ Woodstock, *  James Ingersoll “...

Albany, N. Y,; New York State Bank......
¢ Edinburgh, hr otland,—Union Bank and mehts
Loudon, England —-(-l)n Mills & Convvrnnininiiennnns
New York; Ward & Co., and Merchants Bank......

-
PR]
~a

]

e~

2

MOLSON'S BANK.
DIRCOUNT 1N

Montrenl, Toronte.
Head Office—Montreal, Wim. Molson, President; W. Sache, Cushier. par par
Agency at Toronto, John (}lam, Agent.oeiiiiiiniiinia, ¥ par

Agents at Boston, U. 5. ; J. E. Thayer & Brother.
“ & New York, Mechanies Bank.
“« « London, England ; Glyn, Mills & Co.

NIAGARA DISTRICT BANK.
Mead Office—St. Catharines. Hon. W. H. Meriitt, President.  C. M. Arnold

Cashicr.
Agency at Ingersoll, C. E. Chadwick, Agent.
Ayents.—TLondon, England, ..o oeeeiiniiininan, Bosanquet, Franks & Co.,

New YOrk.icoiivoorieiiionvinnenvnninnanennn.. Bank of the Manhattan Co.
This Bank was established under the Free Banking Law of Canada, in 1854,
Lut was incorporated by Act of Parliament in 1855, and is now one of the chartered
Tustitutions of the country.
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ONTARIO BANK.

DISCOUNT IN

—————
Moutreal, Toronte.

Head Office—Bowmanville ... Hon. John Simpson, President.
D. Fisher, Cashier ........... } par
Agent at New York Bank of the Republic.

G London, Eng. ...  Glyn, Mill & Co.

PROVINCIAL BANK—STANSTEAD.

{Notes sccured Ly deposit of Provincial Securities.)
DISCOUNT IN

— -
Montreal, Toronto,
Head Office—Stanstead, C. E..—W. Stevens, Presudent, ) 5

J. W, Peterson Casheer
Agents in Montreal....oocooeriinevinnnnnns J.D. Nutter & Co.
u New York.

“ Boston..vieeeeniiin i,

The notes of the Provincial Bank are not taken in deposit by any of the other
Banks or Branches—the Brokers in Montreal redeem them at one-half per cent.
liscount. In Toronto &and other western cities they are bought in large sums at
o and ene-half, and, in smaller amounts, at five per cent discount.

QUEBEC BANK.

DISCOUNT IN

——

. Montreal. Toronto.
iTead Ofﬁce—Quehcc James Glbb Tresident—C. Gcthmws, Cuasliler par par
Branch at Toronto, W w. Ramoxn, Manager.. coooveieiiiiininn i 3 par
Agency at Montresl, Banque du Peuple, Agenta
b Gitawa, H V. Noel,
“ Three Rivers, John McDougall, “
Agents at Fredericton, N.B. ; Central Bank, «
E London, Ln;,rhnd Glyn, Mills, & Co., ¢
u New York U. 8. ; Maitland, I’helpﬂ & Co.
¢ St Joha, N B.; Commercial Bank, New Brunswick ...

ZIMMERMAN BANK.

#Head Office—Clifton, C. W.—Jos. A. Woodruff, President.
J. W. Dunklee, Cushier. 3 par
Agents in New York, Atlantic Bank.

TRIVATE BANRKERS AND EXCITANGE BROKERS.

Moxrtreal.—C. Dorwin & Co., St. Francois Xavier Street.

« J. D. Nutter & Co., Place D'Armes, Publishers of C. M's Bar
Note Reporter.

u Geo. W. Warner, St. Francois Xavier street.

“ D). Fisher & Co.,

“ J. E. Malhiot.
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Toroxto.—W. 1. Bull & Co, King Street.

“ W. B. Phipps, Toronto Street.

“ Jobn Cameron, Wellington Street.

u Wm. Weir & Co., Front Street.
Hauiuton.—Hamilton, Davis & Co.

“ Nelson Mills & Co.

Loxpox, C. W.—F. B, Breddome.
Qursec.~—R. Finn.

BROEKEN AND WORTIILESS BAXNKS.

Farmers’ Joint Stock Bank, Toronto.....c..eevvvvrinseiunnanen., Failed,
Agricultural Bank, Toronto...
Buspension Bridge Bank.
Bank of Fort Erie...........
Commercial Bank, Fort Eric
Mechanic’s Bank, St. Johns...

COMMERCIAL SUMMARY AND REVIEW.

Review of the Toronto Markels.

June 22, 1858,

—We have no new feature to observe in commercial ciccles. Business in all departments con-
tioues duil, and roney unprecedently scarce.  For the absolute necessities of life there 18 of course
the usually consuinptive demand, but of the supertuitiea there are bont few transaetions, The dre
goods trade especially is suflering from the depression;and our principle honses present a very dif-
ferent appearance from what they did thistime Iact year. There are evident marks of improvement
however, aml we look forward to a better 1all trade than is generally anticipaled,  The stocks of Gro-
ecries in the city are now complete, and although not large, are well assorted,

‘The report respecting the growing crops coutinue of a varied nature, but a fortnight of forcing
wenther would dissipate all fears of a poor crop.

WagaT.~The deliveries of wheat average from one to four thousand bushels per day, the average
sample of which is above the onlinary quality. Prices have a wide range extending from ds a bs, the
eurrent rates tor goodsamples varying from 4s 4d a 48 104, the average price for the day may be named
at 45 8d; in ouly one or twWo instances s was paid,

FrLovR.—There continues to he an active enquiry for flour for shipment and for consumption,
although we are hardly justified io advancing our quotations; yet the trmness of holders, and the
anxiety of buyvers to secure good lots smpart huoyancey to the marBet, and give prices an upward tend-
ency. We quote Supertine, $3.60 & $3.75: Fancy, $3.50 a $3.95; Extra, $1.10a $1.26 per barr«i

SrrRING WHEAT comes in very slowly at 3% 3d a 3s vd per bushel.

BarLev.—Unchanged nominal at 1s1d a 28 per bushel,

RYE iu good request at 2s 6d a 25 9d per bushel,

0aTs.—8till more searce, and prices are verytirmat 15 9d a 1s 10d per bushel.

PEAf.—Wanted at 25 64 & 28 94 per bushel,

POTATOES are quiet at 28 9d a 3s for farmers loads, and 3¢ 3d a 3+ 6d retail per bushel.

BoeTTER.—Freslt wan more than usually plentiful, and late fn the day was somewhat of a drag
on the marhet at d 8 635d; very fine rolls cold at 24, but these were the exceptions. Tub butter
was dull 10 conseqguence of the large supply of fresh.

EaGs are very plentiful, but #fill remain firm at 7d a 73d per dozen, by wholesale they are only 64

PovLTrY.—Fowis are coming in more freely, Sping cluckens are 28 a 28 5d per palr, and fowls
23 6 4 25 U] per pair,

. Beer.—loferior, §5; Medium, 35,50 a $6; Extra, $6.50 a $7 per 100 Ibs., on foot, sinking one-third

RHEEP $4 a § ench,

Laxns §2 a $2.00 each.

CALvEes very plentiful at $3a $6 each,

Wool §s a Jald for freshi-washed. There isa good competition among buyers, but it is improba-
blo that it will further waterially improve, Sheepskins with wool $1.25. Pelta 7)id » 18 3d. Lamb
skins 1s3d. Beef hides $5 per 100 ibs,
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Commercial Summary and Review. 2

Review of the Montreal Markets.

MoxTrEAL, 19th Jane, 1858.

We are indebted to the Montreal Herald for the following Review of the
Markets :—

Duaring this week there have been quite a number of Auection Sales, foo many
in fact for the present requirements of the Trade, and the result has only had the
effect of depressing the market, without placing any great quantity of goods.

The Cargo of Teas offered on ‘Tuesday last by Mr. Leeming, drew a preity
large audience. The bidding was by no meaus spivited, Good Twankays seem
not to he over plenty in market, and ull on the catalogne were sold at fair prices.

The Imperial and Gunpowder were of a better class, but, prices not being sa”
tisfactory, were withdrawn.

Tle Hysons also, were nearly all withdrawn,

The Souchong brought fair prices, and so did the Congow, although several
lines were passed over.

The Young {Tyson, which, as usual, formed the bulk of the eargo, did not scll
s0 well, and over three-fourtiis had to be withdrawn.

Bat, all things considered, the sale went off as well as the times would warrant
any oue to cxpeot.

Sraars—This market continucs without change.

O1.s—We have little alteration to note io prices.

Pule Real is more plentiful at public sule—a few barrels were bought as low as
60 cents, while by private sale 70 cents is still the asking price.

Morasses still maintain our last qnotations.  Ticrees have been sold at 263 to
27 cente, and Darrels at 28 cents per gallon.

Savr~—From Store 75 cents has been paid for Liverpool, and $1 for Stoved.

The Customs Departmental Order,~—to which we have alluded more than once,
~—has been legalized by the Governor in Couucil, under date 11th June, and if
made to embhrace all goods in bond, or on which cash discounts have been
allowed,

Now, we still maintain that, the value of goods is fixed at the time of entering
for duty or warehouse, cither by appraisement or fuith iu the exhibils of the im-
porters ; and unless there is reusou to suspeet some foul play, that value is never
afterwards disturbed, unless indeed by a new Tariff of Dutjes,

The question then is—what is the market value?  The pet price or the second
price, with discount, and so equalizing both.

If this order, without being properly defined, continue to be insisted o, it wil
ere long «“Work out its own Cure.”

Our river is unusually high for this season of the year.
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The weather this week has been very favourable, the heat is setting in gradueally
and the crops promise well.
Busiuess continues flat, however, with little prospects of speedy improvement.

PRODUCE MARKET.

MoxtreaL, June 19, 1838.

Frovr—There has been a better demand during the past weck, and about
12,000 brls. have changed hands at $£3,90 to $4,15 for Superfine, 4,15 to $4,25
wr Faney, and from $£4,50 to $4 55 for Kxtra. ‘Lhe market closes steady to-day
at $4,05 to $4,15 for Superfine.

Wurar—Wanted but none offering ; a few small sales of Upper Canada Club
during the week at 90 cents.

Corx—>Small sales at 60 cents, at which it is in demand.

Barrey—Dull.  No sales for some days—procurable at 32} cents per miniot,

Oars—No sales to report.

Rye—2Moderate transactions at 60 cents per 56 lbs,

Pras—Small sales at &5 and 874 cents, at which they are steady.

Provistons—Pork in good demand at our advanced rates.

Asnes—DPot in good demand at our quotations. Pearl dull.

Frercurs—Have declined, and Flour would be taken to Liverpool at 2s 9d to
3s per barrel, and Wheat at 65, Engagements by steamer at 63 6d,

MoxTREAL, June 19, 1858,

ASBTIES —PObuiricrreierieiiniiiii e e e Poewt... 8720 @ 7 25
.............................. 730 (r, 7 35
FLOUR—Canada Fine.. . H bl 196ths. 3 50 (0, 3 69
SUperfine No. Zooiiiieiiiiiiniit i e e e 35 (v 390
Superfine No. 1, United States 4 00 (v 415
Superfine No. 1, Canadian..... 4 00 (v, 4 15
Fancy..oooovev i, e 415 G0 4 25
Fxtra Superfine . 450 (v 455
Double Extra... 4 60 (v, 4 85
Rye Flour..... . 280 (290
INDIAN MEAL.... ) 196hs... 3 30 (¢ 3 35
OATMEAL i o t 200tba.., 4 25 (0 00
WHEAT—U. C. and U J601bs... None.
UL Gl BPTINg it it it s e e 0 90 (v 0 92}
Red Winter........ Noue.

Milwaukie Club..
Chicago Spring...
BARLEY ioiiiinnin

0 874 0 90
0 85 (¢ 0 00
050 (¢« 0 35
L4t minot... 0 371 0 00
7 minot... 0 85 («,0 874
. 060 (& 0 65

0

0

0

0

. minot...

PEAS—White
JNDIAN CORN.......

PROVISIONS —Beef, Mess.ivviiviiniiinn i 00 (@17 00
Prime MesS...coovuevivnnivarnnioeninennens 00 (¢ 0 00
Prime.... 00 («; 0 00
CATEO ctitevar ieeeteiectrenneee v eerees catrannes censensnseanionsnansenas 00 (« 0 00

PORK—Mess.. RO 3 bl... 17 50 (/18 00
Prime Mess B PP 14 50 (4,15 00
Primeeec s v veennn 13 50 (« 14 00
I’rime, in bond, foreign inspected. None.
CATZO cevrrreesviieiernnininins eenniane None.

£UTTER—TInspected Now Lovvivveeeiennne, evaens T ... None.
Inspected No. 2....... None.

Uninspected...co.vveneinnenn P N Cerererureneraerenn 012} 013
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RECEIPTS OF PRODUCE.

Up to June Up to June

12, 1553, 20, 1-57.
10029 10089
....... 295291 250226
. 923480 395034
27985 63720
9701 8925
11783 640
44507 2019
3963 2012
2370 1223
449 v

603 189
90678 1313
------ 2'_)5

EXPORTS OF PRODUCE BY SEA.

UptoJune  Upto June

Up to June
21, 1806,
8063
166676
164864
217078
22888
5569
28576
2719
6860
271
4163
18810

p to Junas

12,1858, 21, 1837, 21, 1856,

ASheS . ieiien et cerrrre s e ra e tees 8083 2041 5540
......... 111211 075341 65763

...bus...438215 150460 105844

Indian Corn. ceeee i 11028 1110 42396
Pork...oevueee bbh-u 107 174 309
Barley.. ..bus... 300 2 51
Peas...coeeee ettt e ¢,..11190% 97233 107408
Butter.. . kegs... 890 1140 1241
Lard.... e 13 19 99
Beef ...... bbls... ¢ 2 171
Oatmeal. u 76 105 2652
Oats...cconurene ..bus... 32139 ... 672
Copper Ore..ccocccnieiiiiienniinnnnen 1008, cerees 250 ...

FREIGHTS

To London, FIONT, ceeevverinreeriniorennessesionune cnnnnns P hl.Stg. 0 0
To leerpool “ P bluStg 2%l
To Clyde, B e s L bLLStg. 30
To London, Pot Ashes ........uo. LPton..Stg. 00
To leerpool [ “ .. Pton...Stg. 27 6
To Clyde, « .- Fton...Stg. 25 0
To London, Grain...... evreecrs saasans T qr..Stg. 0 0
To leerpool “oL P qr..Ste. 6 0
To Clyde, eresesaenne seraen sereeenes e eraene Par..Stg. 6 0

EXCIIANGE.

Bank, 60 days on Londou............ rreeres e e, 8l @
lrlvate 60 days on London.. 8} @ 9

ank, on demand, New York..
nvate, on demand, New York... vvn

&$

nominal.

281

Up to June
23, 1‘))
733
]32015
189207
269764
19075
9168
11285
1101
4102
169
387
22726
248

Up to June
43, 1855

5231
10945
19524

6

600

302

5

248
w0 0
(. 3 0
@ 0 0
0@ o 0
(. 30 0
(. 30 ¢
¢ 0 o
(v, 6 ¢
@ 0 g

v 10 per cent. premium.
113 (33

I3
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FORSYTII & BELLE PRICES CURRENT OF TIMBER, DEALS, &e.

Quenee, June 19th, 1858+

s, d. s. d.
White pine in the raft. for In‘erior and Ordinary, aceording
to avcrage, k¢, measuring ofl... oL .. oo _. 0 43 (@ 0 5y
for superior do. Q0. e 0 75 ( 0 8}
in shipping order according to average and quality_... 0 53 (@ 0 9
Rep I'iae, in the raft, measared off, do. do. .......... 0 8 (@ 0 9%
in Shipping order, 40 feet ... ... ... ... e 0 (v 010
Oax, Ovginary, by the Deamv .0 oo . .o ... 018 (» 020
Lake St. Clair, measured off, by the Dram. ... ... 020 (v 021
Fuy, by the Raft, according to average and quality....... 019 (@ 1 5
in Shipping order, 33 to 40 feet ... ... . ... ... 1 2 (1 5
Taxarac, Rquare according to size, in the raft. ... ... _. 0 6 (+ 0 8
Flatted, do. e e 0 4 (v 0 6
Sraves, for Specification, Merchantable. ... . .. ... £47 20 0
do. AN Pine. oo . 50 0 0 (@ 0 0
W. 0. Pancheon Merchantable ... ... __.... 14 0 0
Dgars, Bright, by Specification  £13 10 0 (@ £15 for lsts,and § for 2nds.
Floated ... ... _..._. 130 0 (@ 14 do. do. do.
Spruce_ ..ol 9 for Ist, £7 for 2nds, and £4 for 3rds.

N. B—Partics in Yingland will bear in mind that timber sold in the Raft,
subjects the purchaser to great cxpense in dressing, butting, and at times heavy.
iess for culls—if soldin shipping order, the expcuse of shipping only to be added

REMARKS,

The market for the last fourteen duays has been very much depressed, and saleg
have been by no means extensive, but within the last few days, it has tranepired,
that some of the largest producers have made arrungements, which will prevent
them pressing their timber at a loss, and holders in consequence evince more
firmness.  Prices in Fogland however, continde low, and the tonnage falls short
Of what it was this time last season.

Whire Pixe.—A very large portion of what wintered over has been shipped
and the Coves generally are pretiy empty.  Very few good rafts have arrived,
the greater part of what has come in being ordinary and inferior timber, which hig
found buyers at from 4}d. to H3d. Some rafts of last year have been placed at
from 6d. to 8d,, according to sizc and quality. Two or three very good rafts
bave arrived within the last day or two which l:as not pressed on the market.

Rep Tine—Iz not much asked for.

Oax—Without being very ready of sale maintains its price better than most
articles, especcially for large averages.
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Eiry—Tg exceedingly unsaleable, the high prices of the last two years bav-
ing materially interfored with its consuinption in England, added to the depressed
state of the ship building interests.

Tarmsnac—TIs altogether nominal in value and quite neglected.

Staves—Still sell at £10 by the mile or two, all Pipe, £47 10 is asked by the
crib for Standard, and £14 for Puncheon, bat they are dull and heavy.

Froarep Deavs—Are scarce and would command our quotations. Bright are
most asked for, and Spruce are the scarcest article in the market.

Trereurs—Are, if any thing, more active than when we last issued our Circu-
lar, the rates that have been given wre 235¢, for Liverpool, for London 28s 64, and
£1 for Deals; 233 was offered for Dublin, and 26s 6d has been paid for New-
castle.

Fowsyry, Beue & Co,

SUPERVISUR OF CULLER'S OFFICE.

QuEnEe, June 19, 1858,

Coumparative Satement of Tonder, Stures) Masts, Bowsprits, und Spruce, Measured ard
Cullid (v date.

1856 1857 1858
White Pine.. ... ... .. ... 1,545,670 2,030,247 2,319,631
Red Pine.. ... .. ... .. &0,050 R3.248 9,618
Oak. o .. 113.305 10415 08,124
Blmo oo ... 243,429 234,282 49,206
Asho oL ... 27,720 89,157 66,924
Basswood ... .. .. ... ... .. 1,980 6,000 4,281
Butternut. ... ... ... 1,781 997 706
Tamarac. ... oo 219,295 326,241 99,239
Biveh and Maple.. .. ........_.__ N8,725 146,927 99,769
Masts and Bowsprits........... ... 12 pes. pes. 119 pes
Spars_ ... 25 pes. 127 pes. 2 pes
Std Staves. oo e .. 52,0125 93 6.3.23 47.1.1.13
Wl Saves. oo oo omaa e 3.1.2.15 T1428 239.3.3.19
Barrel Staves. ... ..., R . .

Wy Quiny,
Supervisor.

STATEMENT of Arrivals and Tonnage, at this port, in the years 1857 and 1858
to the 19th June, inclusive is as foliows :

1 505 Vessels, 237,531 Tons.
1808 ... 373 “ 108,563 «
Less thisyear. ..o ... . .... 132 u 58,068 «

Forsyry, BeLy & Co.
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Return of the Number of Emigrauts arrived at the Port of Qubee to the 19th
June, 1857 and 1335 :—

WHENCE. 1857, 1858, DECREASE®
Bogland .. . 6978 2687 4301
Ifcland _____________________________________ 1025 385 640
Scotland. ... ... 1380 626 54
Germany. ... .. .. ... ... 3109 513 2396
NOTWaY e 3739 1567 2172

Lower Ports. .. oo e e 0 0 0

— e

16231 5766 10463

A. C. Brenaxan,
Chief Agent.
Government Iimigration Office, June 19th, 1858,

MISCELLANLOUS.

Statisties of the United Kingdom.

The following statistical abstract, compiled from a paper just presented to
parliament, refers to the year 1857, The uet revenue was £66,055, and the ex-
penditure £66,019,958. The total interest and cost of managing the debt, fund.
ed and not funded, was £2%8,683,384 ; the civil list and civil charges of all kinds
amount to £2,839,325, and the army and navy cost £25497,240.  Taxes to the
amount of £10,753,582 were remitted, of which £9,125,000 was due to the redue-
tion of the income tax, and £1,054,637 to the reduction of the tea duties. The
gross amount of the capital of the national debt was £8035,282,699, of which
£779,855,399 is funded, and £25,627,390 unfunded. Tn 1813 the debt was only
£790,576,392, and in 1853 it was as low as £771,335,801. The total value of
the imports was £186,646,335 : 3,437,957 quarters of wheat, and 5,107,225
quarters of other grain, were imported, against 4,072,¢33 quarters of wheat in
1856, 2667,702 in 1855, 3,431,227 in 1854, 4,915,430 in 1853, 3,669,268 in 1852,
3,812,008 in 1851, 3,738,995 in 1859, 3,533,578 in 1849, 2,580,959 in 1848
2,656,455 in 1847, and 1,532,519 quarters in 1846, the last being the year when’
Sir Robert Peel finally repeated the corn laws. I’russia is the lurgest exporter of
wheat to England, and next Russia and the United States 969,318,696 Ihs of war
cotton were imported, (655,758,048 lbs from America and 120,794,898 lbs of cheep
lamb and alpaca wool. The value of the exportsof the British aud Irish produce
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and manufacturers was £122,155,237, and that of the principal and other articles of
oreign and colonial goods exported, £33,253,765. £15,061,500 of Gold bullion
and specie were exported, (10,863, to France alone) and £18,503,498 ofsih'e’
bullion and specie. 13,695,106 tous of British, and 9,484,685 tons of foreigp
shipping entered and cleared at ports in the United Kingdom, making together
23,178,792 tons; and 29,710,379 tons of shipping entered and cleared with car.
goes only. 1,050 sailing ships of 197,554 tons, and employing 151,434 men, were
ewployed in the home and foreign trades of the kingdom, besides 899 steamers
of 381,363 tons, employing 23,953 men, making a grand total of 19,328 vessels of
4,211,482 tons, employing 175,387 men, There were retained for home con-
sumption, and charged with excise duty accordingly, 46,267,467 lbs of hop 8
40,298,513 bushels of malt, 175,690,257 lhs of paper, acd 24,150,436 gallons o
sirits. The average price of wheat in the year was 56s 4d per quarter; barley,
42s 1d; and oats, 25s. In 1856 wheat ruled at 96s 2d, in 1855 at 74s 8d, and in
1854 at 72s 5d. In 1851 it was as low as 383 6d, and in 1852 at 40s 9d. There
were sold in the market towns in England and Wales, 5,243,940 quarters of bar-
ley, and 537,363 guarters of oats, £5,239,810 were coined at the mint. The
receipts of the trustees of saving banks were £3,581,415, and the payments
£3,373,093 ; the capital was £35,108,599. In Eogland (population, 19,304,000)
there were 622,844 birth, 420,019 deaths, 60,500 marriages. In Scotland (popu-
lation, 3,064,55G) there were 103,632 births, 61,527 deaths, and 51,313 marriages,
At the end of the year there were 608,168 paupers in receipt of parish relief in
England and Wales, a larger number than hos occurred since 1850 and 1849.
The Scotch paupers mustered 69,217 in number, and the Irish 50,582, Pauper-
ism in Ircland has diminished most cxtraordinarily, as there were 620,747
at the commencement of 1849, when the number has gradually declined,—
212,875 persons emigrated—21,001 to the North American colonies, 126,905 to
the United States, and 61,248 te Australia and New Zealand.

—————

New Coins.

We learn that the Giovernment have received notice of the shipment from
the Royal mint of £60,000sterling of new Coin, viz:
£20,000 stg., in 20 cent pieces.
15,000 ¢ in 10 « “
15,000 ¢« in 5 « “«
10,000 “ in bronze cents,
One half of the coins will be available in eachsection of the Province.
"The copper coin issued by the Banks will of course continue in circulation,
as the Banks will redeem them at par. '
“I'be most important coin, viz: the 25 cent piece appears to have been
omitted. Ilow is this 1
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The Tate Yon. John Stewart.

A Drief announcement of the demise of th's venerable gentleman (for the
last 64 years a resident of Quebee,) recently appeared, under the obituary
head, in this journal. A more extended netice, however, scemis due to one
who, during his long and useful life, filled many important offices in the gov-
erament of the countv) {under sev era( consecutive Governors,) as well as in
the cammercial institutions of the city. Under the administration of Sir G.
Prevost, he was appuinted Deputy Daymaster General of the Incorporated
Militia, the duties of which office he continued to discharge until the forces
were disbanded.  Upou the accession of Lord Dalhousie to the government
of the Province, he was called to a seat in the Legislative and Executive
Councils, and was appointed sole Commissioner of the Jesuit Estates, having
been for many years previously a member of the Board of Management.
For along period he was Dresident of the Excewiive Council, a position
which he beld during the rebellion of 1836, when the peculiar state of the
country imposed upon him duties of the mest onerous and responsible nature.
As a member of the commercial community, his life was po less active and
useful.  IHe was President of the Board of T'rade, President of the Bank of
Montreal, and Master of the Trinity House. In every station of life, public
or private, his conduct was marked by the strictest honour and integrity, and
commanded the respect and esteem of all who became acquainted with his
eharacter. As a sincere and devoted member of the Church of Iingland, and
a generous contributor to all its religious and charitable institutions, he was
well known to the congregation of the Cathedral, where he continued to
attend divine service until his increasingfinfirmities rendered it no longer pos-
sible.  During the fast few years of Lis hie, he attended St. Michael’s Chapel,
which was contiguous to his late residence. This examplary and humble-
minded Christian gentleman was followed to the grave on Wednesday last,
the Oth instant, by his three sons-in-law—the Rev. I J. Grassett, B.1.,
Rector of Toronto 5 the Rev. J. (. Geddes, M.A., Rector of Ilamiiton ;
and Henry Le Mesurier, I5sq., Jr., and a large number of the oldest and most
respectable inhabitants of Quebec, who seemed desirous of testifying their
profound respect for venerable age and departed worth,  The Burial Service
was read in the Cathedral, by the Right Reverend the Lord Bishop of Que-
bee, and the remainswere consigned to the grave Ly his Lordship’s son and
Chaplain, the Rev. Armine Mountain, M.A., Minister of St Michael’s
Chapel.

“ The chamber where the good man met his fate
Is privileged beyond the common walks of life,—
Quite in the verge of heaven,”

~ Mo ning Chronicle, June 12.
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0, CARRY ME BACK!

Oh ! carry me back to my childhood's Liours,
When [ from care was free,

When the swift-winged days as they fled along
Were golden days to me.

Oh ! carry me back—for the fairest flowcrs
Have lost their fragrance now ;

And T pine for the cool refreshing breeze,
That. fanu'd my childish brow.

Oh! carry me back to the green old woods,
Where once I loved to roam,

For I've sought in vain for a tranquil spot
Like these old woods at howme.

Oh ! carry me back to the houseliold hearth,
And "mid the household baud,

Let me gaze once more on a mother's face,
And clasp her loving hand.

Oh ! carry me back, for my heart grows faint
With this world's weary strife §

1 sich for one ray of those hopes so Lright,
Which gladdened my early life.

Oh ! carry me back ere my eyes wax dim,
Or aching heart grows cold,

Oh! carry me back to my childhood’s hours,
Those precious hours of old,

— Rural New Yorker.

- - P

THE FARMER'S BENY FRIENDS,

Destroy not the birds—
They are our best fiiends
For the little they spoil
They make ample wiends,
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Some fruit they will eat,
But grudge it them not ;

Forthe good that they do
Should not be forgot.

They keep down the insects,
‘Whose rapid increase

Would injure our harvests,
Till barvest would cease.

With their songs they amuse
Our wearisome hours

And their presence enlivens
The shadiest bowers.

Then forgive their slight faults—
They make ample amends ;
And do not forget—

They're the farmer’s best frienda !

Caradoc, March 22, 1858,

H



