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“~tiving Stocks Dive, But Rise Again,
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. FEEK'S MARKET LEADER
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WAS O0.2.B. .

Several Drives et Toronto Rails,

GENERAL MARKET AND FINAN-
CIAL SITUATION MUCH
IMFROVED,

S——

Inertnoss Before the Bank Statement,

+ RANGE .FROM OOT. 20t TO OOT, 2878,

INOLUSIVE.

Sales. High,

3,59 Ozn. Pacifice—ececers 98

1,488 Montreal Street...... 314} 310} 311

2,020 Toronto Rallway.... 112 103 105}
75 Halifax Rallway.... 99 98 89
375 Twin City Com........ 6 61 62
405 Richelien & Ont...... 111 108§ 110

1,800 Daluth Com...ee oeeeee 6 5 lg{

294

Low, Closc,
923 984}

9,560 PaAFTIB.ccccecsstrmcsrsocses 1
2,90 Montreal-London... 49
1 Bank Montresl........ 261
45 QuebeoBank _....cccee 1293
37 Molson’s Bank ........ 208
1 0.Bank Commerce. 180
4 Merchants Bauk ..... 166}
1-Bank of Toronto..... 242
$2,000. Land Grant Bends.. 111
$3,000 Caxn. Col.Oot. Bonds 101
13 Bell Telephone ...... 1913
12 Borl Bleatrieoror 1603
315 ectric..ccone
42 ":‘1 s« New. 160
295 Dom. Qotton.... «... 101 €8
170 Com. Cable-..eceeeeses 183
125 Montreal Gas..ceoerivs 183

MONTREAL GOSSIP.

With the" discouragement -of the buvers of
stock in not knowing whether money can be
had to carry them, it is really surprising
how strong the market rultss. The support
the gen list has reccived during the
week has come with few exceptions  from
the public who are constantly watching for
opportunities to place money judiciously.
Each decline scems to stimulate the would-
be buyer, and with the exception of some
heavy selling of mining shares, stocks have
generzlly gone into strong hands. The
steady ‘increase in the traflic returns of Pa-
Cific and Grand Trunks has been a great
help to the bull party and has done much
to infuse life into the general list. Duluths
even have benefitted by the more hopeful
fecling. It stems to be too soon to antici-
pate any relielf in the moncy market, but
we still think that after the turn of the
month bankers will be more liberal with
their .reserves. The merting of the Cane-
dian Bankers' Association was held and mat
ters of great intercst were discussed. That
of insolvenry was by far the most impor-
tant. As pointed out by AMr. Thomas Ao-
Dougell, the president, the question of com-
position and discharge is a difficult one, but
the English Act of 1883 and 1890 appears
to fairly cover the grounds. i

That act provides for a preliminary exa-
mination of the debtor to defermine in the
first place whether he has been honest or
not. In cases of misfortune or unforseen
loss, fully acoounted for, and when the
debtor can secure 3-8 per cent of his didt,
a composition is permiticd, and a- discharge
without compromise is allowed twwhen the
estatc of an honest insolvent has realized
half his debts but when wrong doing is ap-
parcent, or reckless extravagance in living,
or speculation at the expense of creditors,
cven they ate not allowed to give 2 dis-
charge with simple reference 1o what the
debtor may be able to pay for it. The
state step is as the guardian of trade mo-
rals to decide how ‘he fraudulent or the in-
competent trader shall be dealt with.

There should certainly be no white slave-
1y in this fair Canada of ours.

The week now closed has seen a- beginning
of remcedial measures for the widespread
disquiet that has been baving a depressing
influcnee on business generally and on the
stock market Politics and finance which
act and react on cach other have taken de-

cided steps towards new and better condi-
tions. Actual hostilities have ended sus-
pense and  the pressure for monty  has

own less intense. (Uhile it is possible, it

not probable, that foreign complications
may arise out of the war, yet though im-
probable this possibility has a deternng ef-
fect on bullish speculation. Just so far as
the actual facts of the war and just so far
as the casier money conditions allow, have
transactions in sccurities gone this wweek.
Market movements have been conscrvative
and cautious. The facts show a disciplined
force keeping in check an undisciplined
though much larger army. This fact, though
forshadowing Britisk victory is separated
from victory by an uncertain interval which
prudent men keep clear of with their busi-
ness. The casier moner conditions are the 6
per cent. rate, the 4% discount, the 4.88,
4.84 exchange, the increase of U S. bank
reserve °.gove 29.38 per cent., the keener de-
mand for bonds, the return of circulation
to the centres and the unbroken confidence
of governments and private financlers in
loaning wirey. These facts and conditions,
while not 2bsolutely satisfactory, have
been sufficlently so to put market business
this weex 0a a basis that has allowed bet-
ter results than were attained for some
wieks previous.

CANADIAN PACIFIC.

Possibly there has been a good deal of
the weck's large business in this secunty
put through by shorts who have equalized
their short sales by flat vpurchases which.
yielding no profits, avelds all losses. But
there has no doubt been a large part of it
in long stock, the sales in which must have
made the bear suilers smart or made the
scllers who had bought on recessions pleas-
ed with the profits the advances brought
them. Purctaserswhether intentionally bull-
ish or pot, arv' nnt likely o haie any oc-
caslon to regret, as the price is not yet by
many poiats up to the highest it has been
or will be. The record of the stock for
this week has been gratifying  On all the
markets where it is listed it has been in va-
lue a growing quantity though less activein
other markets than the lomf onc. On Fri-
day, Saturday, Monday, Tuesday, Wednes-
day, the London cable quotations twere 95°
858, 96, 96}, 97: on Wall Street it was at
almost a parity with these. and on Mont-
teal Stock Exchange the highest prices on
these days were 93%, 943, 95, 95, 958 Full
explanation of this gradual increasc in price
cannot be found in the Tucsday’s accoupt
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of weekly-carnings, though they rcached the
large total of $084,000, showing an increase
on the same week Inst year of $91,000. This
fndecd gave the foundation for higher values
but more was required for thelr realization.
The money situation at London had to im-
irove. Funds on loan for tho carrying of
e stock had to be got at casler rates and
the general moncy outlock had to give signs
of refurning to the normal. Also the sus-

nse about the Transvaal had {o be broken
n upon by the declaration of war and by
the turn hostilitics have taken towards vic
tory and a betler situation in Africa. No
sooner were these preliminaries assurcd than
this good stock sprung responsive to the
call of its friends. The road was too pros-
perous and too national for its stock to be
depressed  nnder omens so favorable. At
present prices the stock is still a purchasce
for legitimate trading of cvery description.
As an investment the longer it is held the
better and should circumstances neeessifate
or induce buying a higher price than the
present one may be counted on as almost
a certainty.

MONTREAL STREET RAILWAY.

Short interest in this stock exists and
throws its weight occasionally into  the
sinking scale, short sales making weak pri-
cos weaker, but the bearish short interest
in this stock is as likely to mcet with loss
as with profit. The price is liable to sud-
den and considerable fluctuations and unless
when operated on at high levels, turns on
the bear shorts and spoils their sclling. For
this same reason it is to holders on margin
a cause of annoyance and loss unless the
margin Is large.” One or two days’ break
might force a selling at a sacrifice, while
the following few days will bring about
prices which would have made selling then
a source of profit. Long stock, however,
when well and- strongly held is independent
of transitory changes and is a favorile on
the market, partly as investment and part-
1y for profit taking There has been during
the week a good deal of realizing of long
stock for the purpose of profit taking The
advances on Friday to 313, on Monday to
314, and on Wedneslay to 314,
were followed in the afterroon by a
decline to 3103, closing Thursday ai 3103 to

311, How holders on margin and
short traders fared Iast  week
was likely a mixed experience only

partially profitable. Apart from conjectural
results more or less correct on speculative
traders who have used general conditions as
a pretext for bearing on the stock, the
market feeling on it continues bullish. The
company keeps up with an almost unfailing
regularity, very good showings of carnings
having large increases on the same days of
the previous year. It also is hopeful that
as the intemnal situation of the company ;is
all that could be desired, so its external re-
lations with other corporate bodics will is-
suc in nothing inkrious to business. Few
securitics are more traded in than the
Street, fow are greater favorites or merit
favor more. The 10 p.c. dividend the more
than 3 investment return -and the possible
advantages from future business are solid
arguments on which to base a recommenda-
tion to moncyed people to turn in some of
their funds into Montreal Street Railway
as a good investment. Biy it on declines
as cccasion oflers..

TORONTQ STREET RAILWAY.

This security as representative of the gn-
cral market has taken up the active defen-
sive attitude which now that mids have
ceased o prevail, is a feature of market
movements . It no longer retreated from
point to point, it even recovered some af
the ground that had bheen lost, but its
fricnds did not fight so strongly as to pass
the limits of vigorous uecfence. This atti-
tude characleristic of the general market
is Jstifiable in present circumstances. The

bond, exchange and moncy markets, though
in better condition, are not free-from dan-
ger. Loan rates arc lower, especially for
timo mcney, exchange rates are higher and
bonds are being well held, but as gold ex-
ports are belng talked of, these easiur mo-
ney conditions may be all changed. Again
the reduction of the Transvaal to a part
of the British Empire and uringing in its
train many advantages to the commercial
world Is not yet by any means an accom-
plished fact. The vicessitudes of  war
might change for a timeat least the present
favorable aspeet of  British interesty and
international complications are occasionally
heard of as not impossible. Such an aggres-
sive defense as wilill ecasily allow of a few
points fluctuation in prices is thercfore Jook-
ed on by market authoritics as the least
hazardous of stock transactions. This is
especially the case with Street Railway se-
curitics which, besides being liable. to com-
mon depressions work side by side with
many other Interests and occasionally come
fnto conflict with them. Toronto Ralway.
stock made a vigorous defensc last week,
and recovering some points gave unmistak-
able proof of innate strength. It is a secur-
ity tliat those who like strong stock should
certainly invest in. On Friday, it galning
1% points, sold at 110}, on Saturday gain-
jog another 13, the price was 112, on Mon-
dey it registered 112, on Tuesday 112, on
Wednesday 1113, and on Thursday 110. On
September 1st the price was 118, and it may
be expected to work up much nearer to
this than it is at present whenever general
prosperity Is less hampered by political and
financial conditions.

ROYAL ELECTRIC.

The investing public are waiting the out-
come of the litigation belween Mr. Forget
and the minority holders of the Chambly
Co. Rumors are rife that the Belque party
are anxious to make some arrangement.
Notwithstanding their statement that legal-
Iy they are in the right, the great majority
of the investing public are of the contrary
opinion, and this opinion is supvorted by
the best legal talent in the city. Right or
wrong, that Mr. Beique and his party should
adopt such methods to accomplish their
ends, is greatly to be deplored, and they
must know that such a crurse is not calcu-
lated to secure the confidence of investors.
We understand that Mr. Morrice and
Mr. Cowans regret that their names
have been mixed up in these questionadle
tactics and that they are more tnan an-
xious that the question in dispute “should
be settled outside the courts. It is fo be
hoped that thelr views will be adopted and
that Mr. Belque will see that it Is in the
best interests of thoth companies' that he
;hou!dt accede to the just demands of Mr.

orget.

The stock during the past week, ~every-
thing considered, has been well held, only
small sales having been made, the bid and
asked being nominal between 156 and. 160
all week, closing at 157 and 161 yesterday.

BANKS.

Most of our bank stock has recovered
points this week sharing in the early strong
movemant of the general list. Some of
these securitics are so strong that their
movement is rather sympathetic than neces-
sary. However, as banks represent.not
merely gold imports and exports, the mo-
ney, the exchange, and the bhord markuts,
but also the- general prosperity, their stock
prices is significant. As cxports and im-
Haorts of gold have been merely nominal,. les-
sened money rates, and heighwened. exchange
rates, material chiefly as good omens, and
bond sales by no means an infrequent oo
currence, the advance in bank stock valua-
tion must be taken as indicative rather of
I;rospcrity in general than of any market
mprovement that is actual. It was a big
jump in the quoted demand for the Bank

of Montreal stock on Saturday when it rose
from 255 to 20v, and on Monday from 200
to 305. Actunl sales wero made. too, at
same advancy this week., The advances in
both, especially in the demand show that
banking authoritics have made up their mind
that tho tendency of the present market is°
ono towards advancing valuaes. The Bank of
Montreal which hias led In Uils advance, rals
ed its rates of exchange to an cquality with
those of the Bank of British North America
4.84 and 4.88. Transactions in bank stock
this week are on the usual somewhat lim-
itcd scale, Al the national banks of the
Unites States have reported to the comp-
troller of currency under <he last call and
abstracts shovriug the conlition of the na-
tional banke Sept. 7 were made public. The
condition s a very satisfaclory one. The
-Joans and discount amount to $2,490,751,~
251; the individual deposits are $2,450,735,-
595. The average reserve held is 29.38 per
cent. It may be interesting to mention also
that on_Monday week the payments on ac-
count of the Central Pacific reorganization
plan resulted in the sccond largest daily ex-
changes, $315,495.973, rcported in the his-
tor{csott' the New York clearing house. The
hig record was on April 11, last, when
exchanges aggregated $352,862,500.

COTTONS.

While the cotton market after advancing
sharply on Friday and Saturday, receded
Iater in the week, such of the cotton stocks
as were traded in showed steadiness at for-
mer level or declded advances. Canadian
Colored Cotton Bonds to the amount of $2,
000, changed hands at 101, the same price
as on Ocfober 5th, when $4750 of them
(were sold, and as that of October 13th,
when a sale of $4300 was put through. Dom-
fnion, on goed inside buying it ig, supposed.
rallied vigorously from 96 the lowest of last
week to 98, 99 100, 10f on Friday, Satur-
da{f Monday and Tuesday. As shortage of
cotion crop is reported from Southern
States, India and Egypt, it scems very pro-
bable that prices will move up, which, of
course, need not have an infurious effect on
the cottor mills, Manufactured cotton has
been advanced in some lines and all accounts
represent cotton Industries as in a better Po-
sition than they have been for several vears.
Under good management, therefore, Cotton
secutitics ought to become more valuable.
Montreal Cotton on a small sale gained one
point. This comjany is a very progressive
ont, its large extensions at Valleyfield being
well timed to take full adrantage of the
manufacturing  boom. Speculators would
probably like to have more offerings of this
8 p.c. dividend stock which realizes 53 on
investment at price 145. It seems a  stock
that might casily be bought to sell higher
than it is at present. The volume of cotton
stock business is increasing and is creafing
something of a demand. There is no doubt
of a good reception for the stock alreadt
existing and for ary new issue. As side
lights on the cotton situation the following
nnnoun'cemcnts on Wednesday, are interest-
ing : “Crop and business conditions con-
tinue us favorable to prices as at any re-
cent period. Spot cotton declined 1-16 to
75-18 cents for middlings at New York
.I;‘uturm closed 7 to 8 poinis net decline.”

Cocheco Cotton Mill No. 1, Dover. N. H.
beginning today will be operated day and
night for the next few wecks.

COMMERCTAY, CABLE.

Profit proportionate to the amnunt o
stock traded in could have heen cecuredt b\l:
the deals at 183 and 1823  The stock has
been selling around' 179, wwhile its highest
on Sept. 23 was 183 1t is not alwars nos-
sible to invest in this securitv, the offer-
ings being  smail and intermittent, but its
return to the higher level shows that it can
be usad for profit taking, Being stock  of
business that.is almost indispensable in twar
and in peace, its condition is secure.  7Its
dividend of 8 per cent is equivalent at 180
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to something less than 4} per cent on invest-
ment. It may not be thought much of a
bargain at 183, but it often sells lower and
sometimes rises beyond this. On declines,
thereforo, the blocks of it ;écucmlly small
which are put on the marcket might be ad-
vantageously taken up on the assuranco of
advances.

RICHELIEU & ONTARIO.

There has been as usual a good buying de-
mand for the stock which gives support
and hinders declines. Speculative interest
was hot prominent or prices would have
reached a h!fhcr standard. It may be that
with a repitition of such seasons as the
past one was, this stock may come under
the spell of the speculative trader whend its
solid worth will supply a basls for larger
movements  towards higher market price.
This week’s prices, 110, 111 are a little low-
er than the provious week’s, but are so im-
materially lower as to show chiefly nega-
tive symptoms. These are that there is no
sclling movement -afoot, no bearish drive,
and no lessened demand and that no stir-
ring movement, in the stock is likcl{ till the
scason of active busincss begins. The stock
acts well, as it has always done and may
be safely taken up by intending investors.
Amount of sales and range of prices, both
satisfactory, arv given elsewhere.

OTHER BUSINESS.

This comprises the very heavy dealings in
mining stock, brought about by the shut-
iing down of Payne Mining worke for a
timg and by the passing of its dividend, by
the undcewriting of the Centre Star stock,
by the reawakening of public interest in Re-
public and in a less.degree by the favorable
reports about Montreal-London. It requires
no great streich of business confidence to
believe that what insiders say about these
mines is true and that the funds sunk in
the twweck's purchases have been placed both
safely and profifably. Moderate sized trans-
actlons were also made in Halifax Ry,
Twin City and Duluth CLommon and Pre-
ferrd. Tn these were reproduced the move-
ments of a market still somewhat undecided
Duluth especially showed that the initial
step it took some time ago in paying its
own fixed charges {s being followed up by
further progrees which was reflected in
heightened stock prices.

Gas, Bell Telephone and Lend Grant
Bonds were the other stocks that engaged
the attention of the market this week.

with the previously mentioned secur-
ities, made a shovdug that was satisfac-
tory. The market as = whole was bullish
carly in the week, bearish under depressing
news, but reacting sharply on maturer re-
flection, but closed rather soft.

MONTREAL MINING EXCHANGE

RAxgE FROX OCT. 20 T0 OCY. 86, IXCLUAIVE.
Eales, Bigd. Low. Close

18,400 RepODIUO.cescccrsnnss 125 181 181
500 OKANORAD ccoerseeeere 18}  oueeee 183
1,200 810020 B0Vewieresrerore S5 35}

38
7,750 Montreal G. F........ 122 12 12

13,250 Big ThY#8.ccorccoess 14 13 18}
6,950 Californi.ccicneeceese 12§ 12 12
500 PAYNS crcccccssonseseses 104 ..oeee 104
500 Enob Hill...ccvvcerseres 85 (e 85
500 Old Ironsides......... 110  ...... 110
4,000Iron Ooltueccrcsescsssces 83 ceevee 8}
20,800 Virthe-.icrscersccsssecess 43 39 43
560 Montreal-London... 48 48 48}
9,000 Golden Biar. .....ceeeee o8 g8
1,000 Rambler-Oarlboo... 85 56

)
58
500 Brandon Golden 0. 28} ... 98}
lg%_wnoormsmnl No. &.... ;10 2%2
" e-..oomlno..' ra
8‘m x!u“.n.m.o....owo.'.“ #4 21
2,000 Can. Gold Fields....

2838

eseove

TWO SIDES TO THE MARKET.
LEADERS LOOK LIKE TURNING.

PRICES IRREGULAR -- THE DIVIDEND
PAYERS IN DEMAND.

CENTRE STAR LARGELY OVERSUB-
SCRIBED.

OLIVE DISCONTINUES DIVIDEND PEN-
DING INSTALMENT OF MA-
CHINERY.

DEER TRAIL DECLINES ON HEAVY
SELLING.

The steadiness and even strength of Payne
in spite of the temporary stoppage of divi-
dends added to the rich discoveries in Re
puble and the oversubscription to Centre
Star combined to give the nccessary impetus
to the buying movement which suggested to
the onlookers the advisability of securing
some of thos¢ ,Zocks which had shown most
decline. All attempts to acquire shares were
followed by constantly higher quotations
and it was not till advances of from 10 to
80 per eent were made that holders were in-
duced to part with any considerable partien
of their shares. The investing public are so
absorbed in considering the future of the
dividend payers that they overlook the pos-
sibilities of some of the best of the non-
{ividend class. A few of the following
stocks are sure shippers in the near future.
‘Californfa, Winnipeg, Brandon  Golden
Crown, Waterloo, Iron Mask, Bonanza, The
Boundary Stocks, and many in the Republic
camp. Okanogan with its canitalization of
$80,000 of 5 cent shares which are quoted
at under 15 or about $250,000 for the whole
corapany and which has paid $4600 in div-
idends out of 28 days' work, with more
ecxpected from the eclean up which takes
nlace at the end of this month, should scll
at 25¢ this vear. Deer Tmil Ne, 2 pays a
regular monthly dividend of a quarter of
one per cent or a yicld on Investment at
present  price of 156 per cent. This  stock
should sell freely at 30, and consldering its
earnings and prospects, should be cheap even
at that.

California, which has secured the services
of Mr. J. W. Spaulding as foreman to the
mine and who. was originally in charge of
the property, has started a small staff of
men who have commenced work and are
sinking a 100-foot shaft twith the ohject of
tunnelling under the hill to strike the ore
shown on the surface. In thirtv days the
w~--nificent electrical: plant alreadv ordered
will be an the propertv, and instailed with
all possible sneed. so that carly in the new
vear it is quite nossible the mine ~will he
in the dividend list. It mav be a second
War Eacle and is certainlv well worth huy-
ing at 12 conts on the chance.

Cn the Knob FIill and O!d Tronsides dumns
there are 30,000 tons of ore taken out in the
develonment of these provertfes. A vear
azo these stocks xvere selline at 20 and 30
today they command from 85 to S$1.15 per
share, with every prospect of much higher
prices in the course of a few months.

Qoldin Star should commend itself to
investors. The speculative manner in which
the mine has heen worked has already heen
fully véntilated in these columns, but all
rascality and bYooming scheming, have been
discounted in the present nrice of the
stock. Tt has sold down to 28. but looks as
if it had scen its worst.

Slocan Sovercien is on the list af possible
dividend ©vavers soon. It sells around 85,
and is well held. Trading in it has been
very light during the woek..

Decca. working steadily and with  encour-
aging results. ]

Pavne steadr, uo great rise can be looked
for in it till labor question in the district
is scttled.

War Earle {s stronz and has cridently
strong fricnds. It looks like selling high-
€rT. .

Republic has gained friends by reason of
its lnto oro strikes. There has been large
trading in it at firm prices.

Montreal-Oregon  is running in $64 gold
orc and promises cvan better results when
tho next level, 425 south, s struck.

Virtue has resumed activity and is conse-

quently stronger. Its low prico of last
week could not stand any moderate attempt
at buying, Dividends on it are promised
carly in the coming year.
Biﬁ Three is weaker today than it was
weeks ago beforo the boom, owin§ fo the
unloading of irsiders on to the public and
sales of treasi.cy shares around 20. It will
take time to sugpest that late fecast, but
at 13 and under the stc.k may be bought
with confidence.

Morrison is low. Buy it.

TORONTO MINING EXOHANGE.

RARGE FOR THE WEEK.

Sales High, Low, Close.
8,000 Watorloo...cceee cvueee. 18 11} 13
8,000 Falrview Corpn... ... 8 .... 8
50 Knob Hill....ccesceiaseens 85 .. 85
1,000 Rambler-COariboo.... 60 49 50
3,500 I. X, L..ooeo. oo sssernrssase 144 14 24
26,300 Vio. Triumph.c.eess G} ai G
500 Deer Park....eee o0 veee 4 3 33
2,600 PAYNC.cccseseeee a-enneneee 102 ...ooe 102
6,600 Republio  ...ccccceeee 123 120 123
1,000 Oariboo MoKinney.. 116 ...... 115
TS :{1] RO 20}
...... 74

11 11

...... 21

8t 8

33 3

...... 38
P aeases 3%

5.668 DundeC..ccceeccessescoses 21 19§ 20
1,600 NOVOILF - ccvcreccccarcsccase 2% ceee 2
500 War Eaglo...ceueee 295 280 205
8,200 Evening B8tar.... ...... 8} 83 83
2,500 Brandon G. Orown.. 30} 28§ S0
500 Gold Hills ...cccveerees Y Y 63
500 Golden Star...cceveeeees Y8} ceeere 28
1,000 KiDZ.eceersseorecessessnse 22} 22 92}
1,000 Monte Ohristo......... 4% e . 43

STANDARD MINING EXOHANGE,
TORONTO.

RANGE FOR WEEK.

Sales High. Yow. Clmo
1,600 AHCO Awrvccrrssnsaress 30} cewees 103
2,600 EMpProds cccveveee-curee 3} 3F %
35,500 Gold Quariz......... w b 3 4
2,000 Winnipeg... seseeece 0¥ <uene 303
200 Excheguer...ecceeree 10 ... . 10
4,700 Waterloo ...ccoeeenee lsi 11 18}
1,500 Vict.-Trinmph........ 8 8 8
72,750 Van Anda....... ceecuee 8 YE ! |
7.000 Golden 8tsr ...... e 29 28 29
1,500 Can. Gold Fields.... 6 6 6}
10,000 N, Bell.ccorsrerssarncenes 2 e 2
2,000 Black Tail 12 ... 12
100 Enob.Hill 89 ceeee 89
38,000 6W.. | J 6}
500" Republic.. 12¢ 112 124
26,000 White Bear. 3 ... 33
1,000 Rathmullen 8 e 8
2,600 Gold Hills.... 8 58 8
500 King.cceeeess sssensensonces 4 ceeee . 2
2000 Princess Maud...... 9  «eee 9
1,000 Minnehabha. oo ceeeee 123 ceeeee 12
1,000 Rambler-Osriboo... 54 .... &4
3,000 8t EIMO «cccvensrrsrare 48 weveee 4
9,000 Jim Blaine...cceee o... 36 32§ 82
3,500 Lono PIne ..ccceveecsse 241 ceeree o4
1,000 Dardanelles.cccccrencs 11§ enees ni
1,600 Monte Ohristo..ceee 4t coeeee 4
10 War Bagle....cecceeee 28 e . 298
3,000 Heather Bell ceveeeies 8} wieee 8§
2,009 Deer Trail........... . D e 20
17,000 Hillgld®.corcrcesssssrnss B crcens g

5,000 B, O, Gold Fields.... 3 ovee

s

b}
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Monteal Stock Market,

C. P. R. AGAIN LEADS, CLOSING FIRM
AT 05§ — WAR EAGLE CLOSES
WEAKLY AT 277 — REST GF LIST
DIFFERS LITTLE FROM YESTER-
DAY — CONSOLS CABLED HIGHER.

Montreal, October 27.

There was one feature that the stocks
had this forcnoon and one great cxception
to this common feature. There was a firm
adhercnce to the present moderately bhigh
levels and one very sharp descent from
them. In Canadian Pacific about 1000
shares were offcred in response to more en-

uirles induced b{ its carning reports and

were readily taken at virtually the
same price as yesterday. Business closed
firmly with 95§ offered for more and 95}
wanted. Twa% ain the market was led
by this stock. roads in all the markets
are becoming lenders rather than the Indus-
trials. Montreal Ry. was 4 in advance of
its previous close and closed steady at 3113
tdemand. Duluth pfd. and Bell Telephone
were each 2% lower. Merchants’ Bank 3
higher, Montreal Cottun 1 point higher an
in Toronto Ry, Republic, Payne, Dominion
Cotton, Bank of Montreal, the adherence to
the standard reached was without the least
shade of variation From C. P. R. down-
wards through the list the mottoe seems to
have been what we have we'll keep.

War Eagle was the exception to the gen-
eral rule. Byying orders were not so nu-
merous as to give keenness to bidders. With
buyers growing more and more indifferent
the price in five sales ran down from 290
to 277, The 290 price was 10 lower than
yesterday, so that recessfon has varied from
10 to 23. Erverything on the market today
and at prices as they were, merited atten-
tion {rom investors and it would scem from
occasional transactions that lower priced
stock is more in favor.

MORNING SALES.

Can. Pac—100, 954. 150, 953. 125,
75, 953. 25, 95§. 350, 953. 125, 958.

Mont. St.~75, 31z. 25, 3113,

Dul pfd—50, 15%.

Tor. Ry.—175, 110.
War Eagle—1000, 290. 500, 285. 500,
2000, 279. 1060, 277.

TRepublic—5000, 122.

Payne—200, 106. 500, 105.

Dom. Cotton—25, 101.

Merch. Bank—18, 165.

B. of Mont.—41, 265.

Mont. Cot.—~10, 146.

Bell Tel—9, 1913.

AFTERNOON SALES.

Can. Pac—325, 953. 125, 957.
R. & 0.-225, 110.

Mont. Gas—50, 194.

Tor. Ry.—100, 110.

Bell Tel.—25, 1904, 41, 190.
Dom. Cotton—50, 101.

War Eagle—1900, 280. 1000, 283.
Republic—500, 1203. 1500, 120.
B. of Mont.~11, 265.

95§,

125, 953.

. CENTRE STAR.

Floated and more Wanted. War Eagle §t,
750,000, market value about $5,000,000.
Centre Star  $3,500,000, market value $5-~
000,000. On ca'm consideration we doubt
very much #f people arc not being carried
away and overestimating the valuc of good
company, in being so eager for Center Star.

MONTREAL MINING EXCHANGE,

teported Ly W. 1, Feuwlck, Exchange Court, 10 Hospital Street. Ball Tel, Naln 3085, Bell Tel, Up 1867,

Askod. Bid,

Oct. 24,

1,00 Payne wuecsmesesiscnnens 108 1,04
1,00 War Eagle ..aceseaes 3,08 3,02
10O ROPUBHC crovvssesssssennens 124} 123

1.00 Virtue 46 424
24 Montreal-London .. .50

1.00 Big Threo..uwsssesonnecness 18} .13

100 Brandon & G'ld’n Orown .30} - 28

1,00 QRlIfOrnif ccccicossosinnrannnes 12§ .13

.10 Oanada Gold Fields8yn.. .07. .08

6.00 Cariboo H;'drauliCi..eees, 140" ...

1.00 Evening 8:&l.cccccissecsnsecss 084 07

.26 Fern R N ]

1.00 Gold Hills Developing... 07 .08

1.00 Iron Qolb .o .vescnmmnnncenss 04 . ,03]
1.00 Knob Hill cuvvcrcanincnsonnnnes 90 B0

1.00 Monte Christo Oon..ccese 05} 04

25 Montreal Gold Fields.... ..12§ .12

1.00 Noble FivG....cccsisressscssens 28 JA9

00 NOVOILY civecscsssescronreseseseee 088 02
1.00 V1A Ironaldes,...ccomsemeensss 110 ..

1,00 Virginla...cconccecccsnecccssss 09 08
1.00 Rambler CariboO.ecisss  wees .58
L00 Ballion cccecssnsssssessisesnsons | eee  gese

1.00 Decva. L6 20
1.00 Morrison ...ccceeese A4 A1

1.00 Golden Btar ....... 80 283
1.00 Slocan 80V .....eeee 87T 88

1.00 Fonteno, .o v
1.00 Rathm 08} .07}
1,00 Winnipeg. «c.ceeeeecrsscsaes 32 .99

1.00 Dardanelles.....ccce wuserens J3 103
1,00 Deer Trail No. 2xd.eeeceee 20 18

1.00 North Star....ecceecees e e

Asked, Bid. Asked. Bld. Asked, Bid.
Oot 35, Oct. 26. Ooct. 97.
1.06 1.03 105 1.03 105 1.03}
310 801 297 245 2456 281
128 1.0 121§ 1203 o1 1.20
T ITT S Thlt 43 42
50 .48 50 .45 0 .40
134 .13 a8y .12 8- .123
30} .8 30} .o8p 80} .28
12 e 20 n B
o1 08 07 5% 074 .08
140 . 140 .. 1400 ...
8F 074 .08y .07 108 .o
20 .3 2 N2 20 .10
07 .06 07 ‘gg! .% '8?;
04 __03}___ .04, . : .

. .90 88 90— 87 R R )
054 .04 sy .04 M43
a8 12 RT QT 12 Ly
20 .15 28 6 KRN
03} 023 034 .02 034 .09
110 1.90 1.& 1.33} 1.18* 1.00
....} et Teeee .81 .ggi
60 .40 58 A0 60 .45
26 .20 % 18 .96 .20}
18 11 4 1 4o
L I 313 .31
;T S 38 35 36F .36
08} 4 08 T 08 om
R RESTR)
a3 04 a3 10 a3 10y
31} 21 2 20 @) a1
105 .02 106 1.00 105 1.013

MONTREAL MINING EXCHANGE.

WAR EAGLE SLUMPS - MARKET
WEAKENS IN SYMPATHY — KING
gﬁg{ EXCEPTION — GOLDEN STAR

Montreal, October 27.

The market was very disappointing to-
day, ‘The unexpected .and unwarranted
slump in War Eagle caused the whole mar-
ket to assume a weakness altogether un-
looked for.

It had a demoralizing cflect, the +vhale
teaor of the room becoming bearish., 1t is
on such chances as these that the investing
public would du well to take advantage.

War Eagle sold as low as 284, having
previously sold at 286, buyers were only of-
fering 2,74 at- the close. As high as 290
was bid during the carly part of the ses-
sion, but cven this was.at a considerable
come-down from yesterday’s close, 3.95; and
as sellers became more pleatiful buyers be-
came thoroughly scared and kept well with-
in g safe range.

The weakness in War Eagle has not af-
fected Republic or Payne to any exient. The
former sold at 123 and 121 to the amount
%01500 shares. Payne was inactive at 104,

One of the sustaining features of the mar-
ket was the display of strength exhibited
by King (Oro Denoro); this stock has been
in good demand of Jate and has been daily
selling at an advanced rawe, sales this fore-
noon were mnade at 253 for 2000 shages and
as high as 28, 3500 shares belng sold.’ New
concerning this property is of the best ang
we can recommend it to intending investors
as a_most likely rwposition.

Golden Star sold at 303, this ‘s the besi
price_of late, and is satisfactory, consider-
ing the unsettled state of the markst. -

ould the tendency of the market in the
near future be for lower prices, which might
be tmnporarigy possible, we would recom- -
mend our readers seriously to consider the
advisability of Jimmediately making their
{orchases, therc are many snaps on the
market just At the moment, and we can
l%t;x;r;ntcc that they won't be there much

MORNING SALES.

Republio—1000, 122. 500, 121,

War Eagle—500, 286. 500, 254.
hontraj G. ¥.—500, 13.
Montreal-London—300, 483.
King—2000, 253. 1000 28. 500, 26.
Big Three—250, 13.

Golden Star--500, 303.

Slocan Sov.—~500, 354.

AFTERNGON SALES.

Golden Star--2000, #
War Eagle—-1000, 3+ 500, 282.
Centre Star—500, {/v.

Big Threc—500, 133. 2000, 13.
King—500, 27.

Republir—100, 122,

Princess Maud—1000, 93%.

Deer Trail No. 2.—-1000, 213. 500, 21,

CRIPPLE CREEK MINING STOCKS
Oct. 26, 1889.

Cajital, ParValue, B, Asked,
1,500,000 $1.00 ACRGIR « .civvcrvesrnens J34f .84}
2,600,000 1.00 Battlo Mt'n 39 40
1,500,000 1.00 Bob Lee..... aeon
2,000,000 1.00 Columb-Victo ws 22
2,000,000 1.00 Q. Q. Jons.....cerens .18} .18}
2,000,000 1.00 0. 0. & M....cucvene. 21} ...
1,250,000 1.00 DantO.cecrrcessoreeess 21 .21}
2,090,000. 1.00 DAMONDueeccrsreesaners 28] | 27
1,250,000 1.00 Mecrstoccscosssone sese oen
1,600,000 1.00 FIOWOTrceeerssatossees aene oo
1,250,000 1.00 Firdley cueeceerenens 163 .15}
1,000,000 1.00 Gold Coin ..l ieeuureee .. 2.20
3,000,000 1.00 Gold Sovereign... .16] .17
1,000,000 1.00 Gould..coersecrsaresses « .33}
1,225,000 1.00 Indepen. T.& M.., .45 .-
2,250,000 1.00 Ysabelln...ccceeeeeees 1053 1,053
500,000 1.00 Y38 MAY..cccrtrneereee 28 eons
1,250,000 1.00 JRCK PO cemvcrreernes .69 .60
1,600,000 1.00 Kimbetlv J4F 143
1,500,000 1.00 n . 267
1,000,000 1.00 Matoa......... 828 ...
600,000 1.00 Moon Anchor 18 ...
1,000,000 1.00 Nugget........ 208 .21
2,000,000 1.0¢ Pappoose .. 14§ (151
38,000,000 1.00 Portland.... Q.38 240
2,000,000 1.00 PINDACI® cererrerereree oo wver
1,600,000 1.00 WOTK..cceercernersares .33 .84
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CLOSING PRICES.

Hours of Board—10.30 to 12,30 ; 2.16 to 3.

M XCHANGE
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S8rooxs.

BANKS.
Bank of Montreal .....o
Merchants B’k of Can
Canadian B’k of Com
British North America,
Quebec Bank «..ceessee
Bank of Toroato e
Molsons Bank ...eeieseeee
OLtAWE covacarereaecsesnrene
Btandard. .ceeeiiessseceses
Bank of Nova Scotis..
Merch'ts Bk.of Hallfax
Union Bank of Canada
Dominjon Bank.. cecorses
Eastern Toanthips Bk

. ‘Bamilton sceessecceereesens

Banque Nationale ......
H B aveeebiee
Ontario evesessesses
‘Western Bk of Can......
Jacques Cartior Bank,
Banoue Ville Maris.....
Bank of New Bruns'k..
Poople’s Bk do

8t. Stephen’s BKocerosors
Bk of British Columbia
Summerride Bank...ec..
Merchante Bk of P.E.L

MISCELLANEOUS

Canadian Pacific Ry....
Duluth S8. & Atlactic.,
Daluth 83.&Atlantic pr
%mmem;‘l c(lhble;h:m

oatreal raph....
Rich. & Ont. ﬁav. Co..
AMontreal Strect Ry Co.
New Montroal Stxoet....
T'win CitFaeeeseseasassessse

** Montreal Gas Corweeseeee

‘War Eaglo..coccsecscsasess
M¢ 2. & London M.Co.
Cariboo Mn7.25. &8.Co
Payne Mining Co.eeesees
Boll Toleptons Co ....e.
Royal Electic .eoeeeess
Toronto Street By «veees
Halifax Tram Cowneoeese
Cornwall Stroct ?I waans
People’s Heat & Light..
chnh“n
8t. John Railway Co...
London Strect R eeees
Can. N. W.‘I'l'an Pfd..
(13 .
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Mings and Mining

NEWS OF THE MINES.

VIRGINIA FIND.

A find which scems to be important hbas
been made wear the east boundary line of
the Virginia, At that point there are
some large  outcroppings. “Ihis has been
opened, and immediately bencath the iron
capping, which is about two feet thick, a
ledge ten feet in widtl has been met. ‘The
walls are well deflued. A sbhaft has beeu
sunk to a depth of about ten feet, amd
some fine looking ore is being taken out.
The ore carrics some copper, but the value
hasg not yet been determined by assays. It
is thought It will assay fairly well. 1t is
certain that this is a dilerent ledge from
the one 1‘1’011;l ; esvhich ™ ore ledis
now i hipped. W} ge
in the bx%l:ﬁ find runs southeast and
northwest, while the othier ledge seems to
run almost east and west. Should the ore
in this newly found ledge be of 2 shipping
value the flnd is an important one. Super-
intendent  McPherson réports that another
carload of ore will be shipped this <veek
from the shaft on the vein located scvernl
weeks since. He scans to be pleased over
the finding of the new ledge, but says it has
not yet been opened Lo a suflicient depth
to determine its value.

STRIKE -ON THE WATERLOQO.

(From the Rossland Miner, Oct. 17.)

A rumor was around town yesterday morn-
ing to the ellect that a rich strike had been
made on the Waterloo. A private telephone
message received from a source that is au-
thorative fully confirms the rumor  Six
feet of ore has been encountered in the west
drift 60 feet west of the shaft and on the
90-foot level, of which the first samples
a};cmged $154 in goid per ton and 4 oz. in
silver.

BONDERS BUSY.

Vancouver, B.C., Oct. 21. —There are sev-
cral bonds to rcport this week, Nr.
Mansfield, on behalf of English capital, is
bonding quite a npumber of Slocan claims.
Two gold propertiecs on Rover Creek, in the
ilelson division, have becn bonded to Mont-
real people for $25,000. The first payment
has been made. The vendors are Mr. \W. B.
Tovwnsend and Mr. John Moore. The Dock-
stader Bros., who recently made a discov-
ery of six inches of clean ore on the Stan-
dard group, ncar Cody, have bonded thay
property to G. B. Dean for $13,000.

Nr. Henry White, the locator of the Knou
Hill and Old Irousides has, as a result of
a recent visit to Franklin Camp, a new
camp on the cast fork of the North Fork
of Kettle River, bonded the Banner claim
.roit Frank McFarlane for $50,000, paying
10 per cent. down.

A YUKON SCHEME,

_Vancouver, B.C., Oct. 21.—Joseph McGil-
livray, an cxperienced  mining expert  of
South Africa, California and Yukon, left
Vancouver for San Frandsco this morwing
en route for England, where he is forming a
syndicate to capitalize a scheme for supply-
ing water to crecks in the Yukon to et
able miners to work all ssummer. He has
had a party of cngineers out who have tak-
en Ievels fo. laying o stecl pipe from the
upper reaches of the Klondike river to the
gold ficlds, a distance of about 200 miles.

LE RO! DECLARES A FIVE SHILLING
DIVIDEND.

Rossland, B.C., Oct. 21.—Tho week's out-
put totals 4,471 tons., The Le Rol did not
shlp for three duys during tho week, amdl
only resumecd ugatn on Kriday. ‘The chan-
ges mado in tho  main shaft, and ow com-
ploted, bhas doubled its working capacivy,
Hereafter, tho managuncnt state, 400 tons
per day will be the rate maintained. ‘I'his
docs not include 200 tons a day from the
sccond class ore dump which will bo com-
menced. in three weeks' thwe, making a to-
tal of 500 tons per day. as thoe average out-
put in gbout a month's tiime. The Lo Rol
cotnpany has deciared a divideud of five shil-
lings share on five million dollars ca-
pital, payablo in london on November 7th.
‘fhis first dividend of a quarier of a mil-
lion dollars is- the first payment sizce the
mino passed icto the -hands of the  British-
American Corporetion,

THE WAGES OUTLAY.

Last month saw Rossland miners take for
work performed about the same amount as
previvus months. ‘che \War kagle paid out
some 327,000, and the Centre Star pearly
$12,000. The Le Rot st footed up $30,00v,
Jaast Lo Hoi, 35,9u0; West Le Rol $7,000,
Columbia and hootenay, $6,000, and the
Lritish  American Corpurstion machinery
shops, stores and oflice payweat, $5,600
mating a total for the Britich American
Corporation of $§53,500. ‘the Mascot pay
roll was close to 33,000, and the Califor-
ma $400. The Evening Star and the Hea-
wier Bell have both dropped out of ths list,
but the former is expected to resume work
again shorily. ‘The L X L has increased its
pay roll considerably, and this month it
will be cluso to $2,500. The Iron Mask,
Sunset No. 2, Virginia, White Bear, Deer
Purk, Gertrude and Coxey, all remain about
the same as the p.evious month. .

KNOB HILL AND OLD IRONSIDES,

A milion tons of ore in sight in the Knob
Hull and Old Ironsides mines is the sativ
factory news received by the -directors .of
those properties. No stoping has yet beea
done in either of the Knob Hill or Old Iron-
sides, yet it is estimated that there are 3,-
000 tons of shipping ore on the dumps of
the two properties, and this alone will re-
quire 1,000 cars of 30 tons each to convey
i to the smelter. 1t is said that as soon
4s the Granby Smelter Company is ready
to take ore at Grand Forks, the two mines
above-mentioned will be able \o produce 500
tons per day, apart from what i3 alresdy
on the dump. Most of the ore from the
Ironsides will be raised by the new hoist
over No. 2 ghaft, bringing up 200 tons per
day, while the old shaft produce 50
‘tons, and the Knob Hill 250 tons, ‘making
the output of the two big mines at the
start 500 tons a day, which quantity will
Lesp the smelter going steadily until its en-
Jargement is decided upon.

CE"TRE STAR STOCK.

Vord was received from 3r. T. G. Black-
stock that the Centre Star stock of-
fered, amounting to 1,320,000 shares, baq
becn oversubscribed by 500,000 shares, with-
out bearing from London or the West. In
the Cenire Star mine, Mr. - stated
today that the main ore body upon the va-
lue of which the mine was sold for ¢wo mil
lions, had increased from 8 feet to from 25
to 35 fect. The ore on this large ledge
averages $20 in gold. The War Eagle, whicd
the usual monthly dividen. of $26,250 on
the 16th instant, has recently showed a de-
cided intrease in value. Ore taken out of
the stopes at the 250 foot level showed .an
average value of $90, and there is an.aver-
age widl. of 5 feet of this ore.

RICH IRON ORE DEPOSIT.

:Kingston, Ont.,, Oct.. 20,4~Whilé prospect-
iiig on"the: Ormsby gmporti‘near"nog Lake,
in the vicinity of Battersea, George Smith
and -two mining experts, unecarthed a rich
deposit of iron ore. It I8 a litile to the
wost of tho Ames mine, and I8 counted &
valuable discovery. Samples have been Jis-
tributed to local oxperts, who pronounce it
the equal of the bost sample ever examined.
The ore is only a short distance below the
surfacs,

WINNIPEG TO SHIP.

Mr, Duncan Aiiintosh, president and supr-
intendent- of the Winnipeg Mining & -Smelt-
ib?'eompnny, which owns and opcrates the
Winnipeg mine in the Wellington camp,, 18
in the city. His principal mission to
close up a contract: for the transportation
and treatment of 10,900 or 20,000 tons of
Winnipeg ore with the Tzail smelter. It
the smeiter management will take the cun-
tract for what Mr. McIntosh considers a
fair price, he will givo them one for 20,-
000 tons, and if the price is a little higher
than Lo considers to be reasonable, he will
only let o contract for 10,000 tous.
hupes by tho time the 1u,u0v tons arc dell-
ve:ed that he will be able to got a chieaper
rate.

Mr. McIntosh was reticent as to thesmel-
ter contract when secn by o miner reporter,
but admitted that he was cndeavoring to

close 8 conliacs wt tor 10,
000 or 20,000 tons. In speaking about the
coniition of the Winnipeg, he said the mine

‘was in splendid condition. 'The shaft has
reached a dipth of J00 feet, and on thig le-
vel between 600 and 700 feet of drills and
crosscuts have been run. soaogethuer  there

has been 2100 feet of work dome, and the
mine has been well opened and {s in good
condition to commence:shipping. 1In fact,

there is 20,000 tons of ore in sight which
will run from $20 to $30 per ton. ‘This is
not counting the ore in the new strike.
There are 2000 tons ot ved wa e dulnp rea-
dy for shipment. .

The new strike reported was made by the
men congaged 1n gradimg tor tue milway. It
is near the west side of the claim, and close
to the Brandon and Golden Crown. A space
35 by 40 fect has been uncovered that is aff
ore. The strike and wp we an v tedge has
not yet been determined. A shaft has been
sunk on this Tfind, which will be continued
for probably at least 100 feet, and drifts
and crosscuts will be run to determine its
extent. About 200 tons of ore bhave al-
ready been taken .out of this find, and is
piled up ready to be sent to the smelter.
The assays of this ore average about $87 to
the ton. The inleniion s «w coimnence the
decpening of the shaft another 100 feet as
soon as shipping 1. well under way. The
company is in good financial condition, and
cxpects to be able to pay dividends soon af-
ter the shipping of ore commences. It is
thoaght that sxt:f)ping will be commenced as
soon as the lway is constructed to the
mine, and it is-anticipated that this will
be about the 1st of Docember.

CALIFORNIA.

Peading the arrival of the machinery and
plant ordered some time ago for the Cali-
fornia, a small stafl of men have .commenc-
ed development work on the property. Mr.
J. W Spaulding, who has been in charge of
the Cannon Ball group on Christina lake all
summer, is now mine foreman of the Cali-
fornia, under Mr. Wm. Y. Willlams, Mr.
Spaulding was originally in charge of the
work on the California from the time the
property was first developed until it closed
down some threc years.ago.

Mr. H. Y. Willlams reports that the work
of crosscutting from the-shaft is making
good progress. The crosscut is following a
stringer of ore that runs diagonally across
the tunnel. One side of the shaft is heing
widened for the purpose so that the ma-
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chine drills can bo operated. Tho tunnel as
origlnally made f8 not wide cnough for
theso drills,  The compressor building and
other struclures have been crected and 2,000
fcot of roads have been built. Excavations
n'm now belng made for a powder maga-
zino.

BRANDON & GOLDEN CRROWN.

‘Tho Brandon & Golden Crown is raising
ore from the 150-foob lovel, and I8 cross-
cutting at tho 300-foot lovel.

MOTHER LCDE.

The Mother Lode recently made a  striko
between the 200 and the 300-foot levels,
and tho entire shaft is full of ore. Assays
of this ofe’ shows that it runs 304 per
cent. copper, $13 In gold and also carries
some silver,

DEER PARK.

Work on the Deer Park is being pushed
vigorously, and the intention is to make
connections with the present shaft and the
south drift as quickly as possible. The
shaft {s now down for a distance of over
50 feet, and the ore body still contunues, It
iz expected that the new holst will be in
working order by Wednesday. The gallows
frame is altcady in position. As soon as
the hoist is In operation sinking on the
shaft will make progress with greater apeed
than hitheito. On the 300-foot level three
shifts are working in tho south drify to-
wards tho new find. In all probability a
consulting engineer will gaortly be employed
by the company to lay out the work. The
ore body continues about the sawme ag it
was oo the surface and some interesting Je-
velopments may be looked for at any time.

BANNER CLAIM BONDED.

Grand Forks, B.C., Oct. 16.— Henry Wkite
the locator of the Knob Hill and Old Iron-
sides, as & result of a recent visit to Frank-
Jin camp,, the new camp on the vast fork
of the north fork of the Kettle river, has
bonded the Banner claim from Frgnk  Me-
Farlane for $50,000, paying 10 per cent.
down. This deal is significant as indicating
the great richness of =a region exclusively
tributary to Grand Forks. 1t was nego-
tated after Mr. White had made = thor-
ough cxamination of the property.

The quartz lead on the Banner varies in
width from 20 to 30 fect, and contains ship-
ping ore at the surface. Avcrage assays
gave returns of $40 per ton in gold, copper
and silver in the order named. The lend
can be traced nearly the whole length of
the claim The bottom of a 15-foot shaft
is in ore. A tunnel will be driven this win-
ter to tap the vein at a depth of one hun-
dred fect. A railway to the camp is one
of uhe certainties of the ncar future.

THE NEW ST. ELMO PLANT.
(Rossland Niner, Oct. 19.)

The compressor plant for the New St.
Elmo has beea hauled, with the exception
of thes &0-horse power motor, to the site
and some of the parts have already been
instelled. It is thought by the mandgement
that.the plant will be ready for use within
a month. The motor will be of the induc-
tion type. The compressor consists of the
half of a 10«drill plant. The idea in secur-
ing 2 plant of this type was that as soon
as the exigencles of the property demand it
the other half could be added without anv
great incopvenience. The drift tunmel is in
for o distance of 600 fcet-‘and a crosscut
has been run from this tunnel for a dis-
tance of 50 feet. The crosscut is being run
for the purpese of cutting a ledge on the
property that lies south of the ledge which
has been drifted on. The showing of ore
in the property is very fair and it is now
thougbt that ultimately it will prove to' be
8 producer of considerable pay ore.

THB REPUBLIC LEDGE.
It Has Been Tapged at a Depth of 000 Feet.

(Rossland Miner, Oct. 19.)
Republie, Wash., Oct, 18.~At o depth of
600 feot and at a distunce of 3,200 feet
from the mouth of tho tuuncl the Republic
M‘ﬁ’, bag been crosscut 27 feet wide, as-
saylug from $62 to $184 to the tou. ‘The
south winzoe aud porth drift above are very

rich.
ROSSLAND REVIEW.
Oro Shipmeats,

What with the Le Rol clostug down  on
the 11th and the War fagle and Centie Stat
belug obliged to cose down twice duriug
the week it is somewbat surprising that the
output of the camp for the week Just ended
lins been as well warntained ag b bas, Ap-
broximately the ore shipments lor the week
atuounted 10 4228 tous, a deerease trom tie
output of the previvus week, when the stup-
wients awmountcd Lo HABV wns, of Y933 toos.
Under the circumstances the total output s
up to tue average expeeted ab this  scasun
of thue year. had not the big uunes  been
obiiged w cluse down as staved tie ship-
wents would have casily exceeued e re-
quired 506U tous which is now looked for
cvery week. fne Lo 1ol seny 1792 wus ‘o
Northport aud did not ship on Friday of
Saturday. ‘Ate war Lagle smpped 1400 tons
and the Centre Star 713 tous, buth ovutpuls
golug w the Ueail stneltes. Lhe Iron mask
wispatched six carloacs W tzall, or  fsv
tons. The Lvening Star has oue cativad ot
G0 tons to its credit and the virgims got
out 20 twus. The combined output of the
War fLagle and Ceutre Star amounted to
2,170, 4 very ciedilable showing consudering
tue ditsculties at the two mines, whicl® the
mauagement have W struggle with at the
bresent time, but which are gradually over-
come. The Northport smelter received 1852
tons and the Cauadian smelter at Trail 2,-
3476 tous during the week. ‘Ihe total estim-
ated output of lossland cump for the year
to October 14th is put at 129,037.5 tous.

Appended is a detailed statement (appro-
Ximately) of the camp’s output for the week
ending ‘October 14th and year to date:

Week Ycar

tons. tons.

Le Rol ... coo ce e ee weenee 1,793 70,728

War Eagle ... .. ... .. .. 1,457 44,9635
Iron Mask.. ... .. w. .. .. 180 3,913

Evening Star . ... .. ... 60 1,088.5
Deer Park ... ... ... .. coieees —— 18
Centre Star e eee e 13 8,080

Columbia-Kootenay .. . ... —— 1115
Virginia... ... .. . .. .... 20 80
Mountain Trail .. .. ... —_— 20

Total ... v eev v et cevnene 4,228 129,057.5

War Eagle and Centre, Star—The determia-
atice of the management of the Centre Star
mine to c}mmhasc a large stcam hoist has
been officially announced. The order has
been given the Webster Camp and Lane Co.,

-of Ohto. Owing to the immense amount of

work on band, the uew hoist will not be
installed probably for three months.  The
decision to use steam in place of electricity
is important. It may be taken for granted
that the wanagement has well weigled the
respective merits of stecam. and electiicity,
and their final decision now made public,
though doubtltss made in the best interests
of the property concerned, will be noted
with regret by all those who have regurded
clectricity as the coming power and an ad-
vance on steam  After o great deal of vrou-
ble and  delay tle fire small compressor
plants that have been burriedly got toge-
ther to supply power tcmporanl{ to both

propertics, are now ncarly complete. The'

machinery of four of these plants was oa
the ground yesterday and the fift:: will be
in place this week. It must be clearly un-

derstood that the crection of the plant s
ouly a temporary measure, carried out to
provent any further delay in cither ine.
‘the plang for the permanecnt plant for the
Centry Star have nlrmd‘y nrpcared in de-
tail iu theso columns, In the War Eagle
the tamporary holsts in the lunncl station
at the 250-foot level are still awalting the
arrival of tho skips. In the mean timo one
glde of the big clectric holst is being work-
ed hard to et out the ore. One side of the
new cog:grwsor has been in use during the
past weck, but an effort will be made this
week to run both sides continuously.,  Mr-
Carl R. Davis, formerly of Butte, Meon-
tana, who some time ago was appointed un-
derground superintendent of both mims, ar-
rived yesterday and will assume his duttes
tomurrow. The oflice filled by the new ap-
ojutce Is one created by Mr. Kirby, super-
ntendent of  the mines. Mr. Davis  will
have full charge underground, reporting di-
rect to Mr. Kirby. ‘I'he combined shipments
of the mines for the past week totalled 2,
170 toms, a very good showing under the
circumstances.

Upraising is also in progress from tunnel
No. 2 to tunnel No. 1. When this 15 com-
pleted it will give the mine much aceded
ventilation, and better progress can I
made Threv shift. are now working 1t
the upraise and in tusnels gue and two, and
three shifts will be at work in No. 3 tun-
nel very shortly, employing in all 24 men.
The pay roll next month wiil be about $2,
500 ‘The shipment of 25 tons of ore to
Northport from the mine about a week ago
turned out very satisfactory. Forty-five
dollars per ton 1n guld alune was reahzed.
A second shipment has been delayed some-
what by the manager not being  able to
oblain the neeessary sacks. The trouble
has been overcome, however, and another
shipment will shortly be made.

Evening Star~On Tucsday. the 10th Oct.,
the Evening Star mine was clused down
and all the men laid ol Some misunder-
stauding among those who compose the pre-
sent management of the mine is said to be
the reason for stopping wourk. For uearly
two years now the mine has been continu-
ously operated, aud this ycar alone aver
1000 tons of ore has been slupped out to
the smelter. There is an excellent reserve
of orc in sight, and the peoperty wis look-
ed upon very favorably Uy aumny men gen-
crally when the shut down occurred. It is
stated that a rearran- « company
is expected, and a resunnption of work is
looked for in the near future.

Josie and Number Onc.~The gew 1900-
foot tramway for bringing the ore of the
Josie and Mumber Onc down to the Great
Nortbern rajlway level for shippin‘f purposcs
is being rapidly constructed, and it is ex-
pected that it will be completed and in run-
ning order in about six weeks’ tim.. It
may be tzken for pranicd that both the
properties mentioned will be found among
the camp's shippers before the close of the
year The management has not made any
official statcment in the matter, but it mas
be reasonably looked for shortly.

St. Eimo Consolidated—The work of in-
stalling the new compressor plant at the
New St. Ehlmo has been in progress all
week  Meantime work on the crosscut from
the tunnel has been continued.

W. I. FENWICK,
s*roc); BROKER.
(Mamber Montrea! Miniog Rxchange.)

Now York stocks and Chicago markets
dealt in for cash ot on

margin.
Exchange Court: 10 Hospital Strest,
MONTREAY.

Investmont Mining Stocks a
SPECIALTYY.

s
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ORIPPLE OREEK NEWS,

JACK POT.

It beging to look as though the Jack Pot
lessoes and owners will have quite a large
law suit on their hands and a heavy dom-
ago sult to settle with the Doctor people
in the near future.

Tho Doctor people claim to be in a posi-
tion to prove that the Jack Pot lessees
have been intruding on thelr ground to the
amount of $210,000, and are preparing pa-
pers to bring suit to recover the amount. A
sult or two of that kind will interferv sad-
ly with the profits carced by the Creston
Leasing Company.

GOLD SCVEREIGN'S PRODUCTION LIN-
ITED BY L.CK OF ORE
MARLET.

“Tho production of the Gold Sovereign
for September was about 1,000 tons. B
the timo the different lifts now being sunk
are completed and provided a market is
available, o production of over 2,000 tons
can easily be made in October.”

This statement was made by the marager
of the company, Monday The properties
are showing up better all the time, and the
lessees are troubled more by not being able
to market their ore than they are in finding
it. The production for September was the
heaviest in ihie history of the property, and
would have been much heaeler if the ore
could have been disposed of. There are
now at or on the road to diffcrent reduc-
tion works twenty-six cars of ore from
the Nash lease alone. Each of the differ-
ent sets of lessces are busily employed on
development work.

Tim Collins and others a few days ago
secured an eighteen months' lease on the
World’s Fuir, near the Caledonia, on the
west spur of Gold hill. They have since
succeeded in uncovering a surface lead which
carries pay values, and its showing gen-
erally is encouraging. The pay streak s
eighteen inches wide, and the first two as-
says teken from right under the black dirt
showed $16 and £18 to the ton. With fur-
ther work done the values have improved,
and the lessces are now saving ore toward
an initial shipment.

The find is thought to be a new shoot on
the same lead from which a quantity of
high grasde ore was shipped some years ago,
and the continuation of which has never
been found. The lead hes now been opened
in Lwo trenches. In addition there is a sc-
venty-foot shaft on the ground and mineral
has been found in it. The lessces are much
encouraged over thair showing and expect
to again make a shipper of this old mirce.

PORTLAND.

Portland is a better mine today than at
any time in its carcer. Although up to
date in the ncighborhood of $8,000,000
worth of ore has been taken from the
veins and shoots opened to a depth of 800
feet, the present production could be main
tained for years to come without any fur-
ther sinking. The September record was
4,950 tons that had a gross value of $250,-
000. In the drift run north from the main
working shaft at the 500-foct level into the
Hidden Treasure ground a new ore shoot
has been opencd several hundred feet, and
in places it is twauty-five feet wide and all
pay rock. A peculiar feature of this shoot
38 that pockets of petrified wood are en-
countered in the veln and it carries values
running from $200 to $300 per ton. Presi-
dent Burns took a fine specimen of the pet-
rification to Colorado Springs today. It
shows the fibers and grains of the wood
and an assay on pieces broken off the stump
went $280 per ton in gold.

PINNACLE,

Varlous adverse roports on tho Pinnacle
property have been circulated freely for
somo days. The chiefly roported to proper-
ty was the Lansing and reports were to
the cfleet that the lessees, Whipp and Glenn,
had laid off a lnr‘fo force of minere through
the loss of the veln, and that values hind al-
most disappeared.

To confirm or deny thise rumors,
correspondent visited  tho property to-day
and was courtcously shown through thc
workings from the surface to the Lottom
leve), 280 fcot from the surfaco. The .ad-
verse rumors have ovidently been spread
abroad for manipulating purposes.

The exact condition of this big producer
is az follows :

Sinking has been suspended for the solo
reason that the lessces have complied with
the termns of thelr lease as regards sinking
and have opcned up more ground than they
can possibly expect to thoroughly develop
during the remafuing cigdt or nine months
of their lease. In the mrst level the new
vein previously mentioned in these columns
some days ago i3 being followed. This runs
parallel  to  the main veln north crossing
south ncar the shaft. It-is separated from
it by a wall or wedge of porphyry 10 to
20 feet thick. This vein is three and a half
feet wide' and is dipping back to the old
workings dircetly under the foot wall of the
mam vein. it is proving equally productive
as its companion and is raising the average
of all ores marketed.

In the vein is found a four-inch streak
of blue tellurium quartz which lecs assays
{rom $3,000 to $10,000 a ton. At the junc-
tion of the two veins in this level the ore
body is 24 feet wide and thig is as yet un-
touched below. A winze is being sunk next
the hanging wall of the main veln near the
Junction down to the second level. This
will later be used as a mill hold. The south
stope on the old veln in the sixth level is
64 feet in depth with a red quartz vein five
fect wide. This ore is shipping from five
to eight ounces to the ton in catrload lots.

In the sccond levol drifts have been ex-
tended north and south from the shaft on
the main vein for 100 feet in each direction.
Stoping was started in the south drift this
afternoon. A crosscut is alse being run for
the two veins alrecady mentioned. A cross-
cut has also been started o short distance
westf for pruspecting purposes. Values are
consistent in this level.

In the third or 280-foot level, the decpest
workings of the mine, the main vein has
been reached by a crosscut, but has not yet
been drifted on. It is as strong and as
well defined as in the upper levels with as-
say values-at the point of contact from $40
to $50 a  ton. The crosseut is being con-
tinued east for the new vein which has been
cut in the upper workings and from present
indications but a short distance off. The
working foree as shown by the pay roll is
now 76 men. It is being added to almost
daily as ground is, bcln§ broken. An out-
put of from 40 to 50 tons daily is being
maintained, or as much more as the smels-
ers and mills will consent to handle. Ar-
rangements were completed tonight by which
two carloads of high grade smelting ork
will be sent out tomorrow evening by the
passenger train. N

Other leases on Pinnacle holdings nave
for the amount of work done an excellent
showing. The same  leasing combination
orerating the Lansing have also opened a
fiae vein on the McClure on which they will
immediately sink a new shaft.

J. F. PIGGOTT,

AGENT,
MINES AND MINING
Xondon & Lancashire Chambers,

8T. JAMES STRERT,
Telephone 3253, MONTREAY,

your
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SOME OCTOBER DIVIDENDS.

Declared by the Portland, Blary McKinney,
Last Dollar, Qold King, Raven
and Vindleator,

(From the Mining Investor Oct. 16.)

October s showing up well as a dividend
month. Scverel dividends have already been
declared and the total up to the present
date Is $200,750. ‘There aro severa) other
companics yet to be heard from, and while
this month will not ecqual the splendid to-
tal of last month it will make a very good
showing. This is usually an off month for
dividends, but several new companies have
been added: to tho list within the past few
days and tbs total is swelled by them, .

The’ directors ‘of the Portland Gold Miding
company held their regular monthly mact-
mﬁ in the compauy’s offices in the bank
bullding last week and declared tho regular
dividend of two cents per share. The Port-
Innd dividend bas been as regular as the
months ‘have rolled around until now there
have been 67 declarations of cash disburse-
meats to stockholders. This is a wonderful
record and Portland is getting the reputa-
tion of being as solid as the historic g!ock
of Gibraltar. A total of $3,437,080 hus
been distributed by this company to its
stockholders in $hese 57 dividends and the
treasury reservo is growing larfer and larg-
er every month. This last dividend is paya-
ble on October 15, the books for ¢he trans-
fer of stock closing on the 9th of the month
and reopening on the 16th.

Iv was iearned Thursday that the Gold
King Gold Mining company would pay its
regular quarterly dividend on October 20.
This dividend is at the rate of three cents
per share and amounts to $30,000. ‘This is
the fourth dividepd of this’company and
ggongs the total disburscments up to $100,

The McKinney Gold Mining compa-
ny is tge latest addition to the list of div-

end payers. At a mecting of the board of
directors on Tuesday night it was decided
to pay a three-cent dividend. The total
amounts fo $30,000 and will be distributed
to stockholders on October 10. It is an-
nounced by the directors that the company
will bereafter pay regular dividemds every
three months at the rate of three cents a
share, or a total of $39,000.

Word was received in this city last week
to the eflect that the directors of the Last
Dollar Gold Company hast declared a
dividend of two cents a share. The divi-
dend is payable on November 1 to all stock-
holders of recurd of October 30. The offi-
cers of the company are in Denver, but the
heaviest stockholders live in New York. It
was stated that the company has endtd the
list of regular dividend payers and that two
ceats per share, or a-total of $20,000 will
be distributed among the stockholders at re-
gular periods from now on. It is not de-
cided definitely whether the dividends will
be paid monthly, bi-montlly or quarterly,
but it will probably be bi-monthly. The
news came to this city in a private dis-
patch from New York. The dispatch also
gave the information that the payment of
this dividend would not encroach “upon the
treasury rescrves of $100,000, which will be
kept intact. The Last Dollar Company is
making a splendid showing. The company
has not until recently made any effort at
production, but while mere development
worK was going on the property produced
over $700,000. Lately in the Last Dollar
bas sprung into prominence as a shipper and
is now producing a heavy tonmage of very
rich ore. DurmF September the company
shipped two carloads of ore that returned
over $22,000 per car. A very rich strike
was made in the property a short time ago
and there is every- indication that two-cent
dividends can be continued indefinitely and
;’?; treasury fund be increased at the same

e.
Tke directors of the Raven Gold Mining
comoany met Monday afternoon and de-
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clded upon the payment of tho regular
monthly dividend in November. As is cus-
tomary wlith this company, the dividend s
declared counsiderably In advance of the date
of payment, which in this case is not until
November 20. The company's books close
November 16 and reopen on the 3ist. This
is dividend No. 6 for ‘ihis company and
brings the total distribution up to $19,500.

The dircctors of the Vindicator Consoli-
dated Gold Mining company held their regu-
lar mecting in the company’s oflice in Den-
ver lnst week and declared the regular quar-

wwly dividend of the company.

The dividend is at the rate of five cents
per sbare and amounts to $50,750. It {s
payable on October 20 to stockholders of
recest October 16, the books for the trans-
fer vl -stocks clos{ng October 14 and rcopen-
fng October 21. The International Trust
company’s offices in Denver are the offices
for the transfer of stock. This is dividend
No. 7, and brings the total amount distri-
buted to stockholders up to $301,500,

WORK. —_—

The Work company is not only out of
debt but now has some $7,000 in the treas-
ury. Shipments are coming in at a good
rate and the royalties are piling up. The
aflairs of the company were never in such a
sasisfactory condition, the stock never high-
er in price, and, take .t all in all, it seems
{o have taken a stanr, predicted for it by
its supporters some yiars ago.

The big shaft now Leing put down by the
Woods Investment cuMmpany is now to a
depth of 100 feet. The iessees are now in-
stalllnﬁaa big plant of machinery over the
new shaft. A force of carpenters iz lay-
inf the foundation for the machinerv and
raising the collar of the shaft about 25 feet
from the ground. The twindlasses are in
operation, and as rapldly as the work can
be done the shaft ‘s being decpened on its
v.m.tybd to the 700-fo- 5 point, the depth pro-

je(':l‘ofo much ‘stress cannot be laid upon the
importance of this work to the Work com-
pany's territory. While this company’s big
acreage has for som¢ time been operated by
a number of leasers. it is not ‘until now
that anything on such a large scale has
been accomplished~ With the proper amount
of money spent in machinery ond develop-
ment there is really no reason why another
mine should not be developed. The rich
Jack Pot shoot is known to be dipping in
this direction and is in reality begging to
bo opened up and mined from on an exten-
sive scale.

REPORT ON THE REFERENDUM.

The Referendum Mining Company, which is
operating the Referendum property on For-
ty-Nine-Mile creck, in the Nelson division,
recently engaged Mr. Charles Parker, M. E.,
to make an examination of its claim. NMr.
Parker reported the result of his cxamina-
tion to & meeting of the compnnfv held in
this city on Wednesday evening. He reports
that $7,500 has been spent on the property
and that the main ore vein is from i3
inches to 26 irches in width. Six inches of
this vein assays $36 to the ton, and
about 13 inches averages St to the ton. The
ore is absolutely free milling, and it is a
pure white quartz which carries considera-
ble coarse free gold. There is a second vein
which. is three fect three inches in width,
within walls, and which carries $5.80 to
the ton. The company recently purchased a
fivestamp mill, and Mr. Patker advised
against the trunsportation of this mill to
its site, which is within 200 feet of the Re-
ferendum workings, until the spring, on ac-
count of the a ce of roads.. I{ is be-
lieved, however, that in the spring the gov-
crnment will assist in the construction of
& wagon road, as there is a free gold belt
of considerable dimenslons in the vicinity

of the Referendum, ...Tho deepest workings
on tho property consists of a §0-foot shaft
This is to be at-onco deepencd to tho '100-
fout level, on the recommendation of Mr.,
Parker. The shaft, although it follows the
dip of the vein,, iz almost perpendfcular.
Mr. Parker found a third vein of low grade
ore on the property, but rccommend to
the managenn~* ¢hat it bo not considered
fur the present, for the reason that it has
not increased in richness, although it has
been explored to o depth of 60 feet. Mr.
Parker i3 rather favorably fmpressed with
the Referendum.

THE JUMBO.

Mr' M. R, Galusha, the Manager, Says tie
Qutlook is Good.

The Jumbo mine, tucked snugly in behind
Red mountain, is one of the oldest doveloped
Jproperties of Rossland camp, and all min-
ng men have watched the progress beiug
made on’it with keen interest. Mr. M, R,
Galusha, the mepager of the mine, makes
regular visits here from his home in Spo-
kane to inspect and direct the development
of the property. Quite lately these visits of
the manager have become more frequent and
for more lengthy periods than usual, and as
& matter of course, it has set people talk
ln%of finds and sulkes of moro or less ma-
én tude according to the gossip’s fancy. Mr.

alusha was seen last evening, and in an-
swer (o a query, said: *'The Jumbo is get-
ting on very well, indced. We are greatly
encouraged by the showing in the lower tun-
nel and I hope we will have a good story
for you before long. At present, however,
I can say nothing more than that the oul-
look for the mine is very promising We
expect % do about 50 feet more work
where we are now operating before striking
ihe ledge at this depth, but, of course, we
may strike it sooner.

STANDARD MINING EXCHANGE.

Toronto, Oct. 25.

SALES :

Empress—1500, 23.

Golden Star—1000, 293.

Big Three—1000, 133}.

White Bear—2500, 33.

Waterloo—1500, 13%.

Dundee—500, 20}. 1000, 21.

Van And.—3500, 83.

N. Y. STOCK EXCHANGE RESOLUTION.

The QGaverning Committec of the Stock
Exchange has adonted the following:

Resolved, When a member has contracted
to borrow money or collateral, the simple
payment of the interest by the borrower to
the lender after 3 o’clock p.m., without act-
ually effecting or properly endeavoring to
eflect a loan, may be held to be an evasion
of the contract and an act detrimental to
tie interest and welfare of the Exchange,
and_the offending member may be proceeded
against under Section 6, Article XVII, of
the Constitution.

This resolution may be taken as a warn-
ing against any repetition of the extraor-
dinary artifices by which one broker some
two weeks ago advanced the rate of inter-
est to 50 per cent.

HALIFAX ELECTRIC TRAMWAY

Qct. 1....... +000.85,808.80....00... Tno. 2,652,95
8 Bureesessressees 2,319,60.000000.. D00, $,190.30
% 15 2,205.00. “ 214.60

Rec’ts t0 date.e..$4,904.95...Dec. $456.76

TWIN OITY RAPID TRANSBIT €O,

Bopt. Teveerernnere  $72,640.60.00000.e. In0 17,682.11
“ 68,908.60, .. .1. ¢ 1,359,07

LT YTY T

U2 uvnennees  50,858.80000000000 8,475.07
4 80ueniersasse  69,382.60.000000e ¢ G,115.04
Month ..ccoiineee 241,638.4000000000s ¢4 33,681,290

Year to date...$1,815,688.18...Inc. $231,274.38

TORONTO STREET EARNINGS.

Total ean.xlng, Bept..3187,621,10 deo..§400.54

Oot. 20, $4,006.59 .. « Ino. 302.11
“ 2], 4,208.01 .Deo. 156.21
“ 00 165309, .Ine. 38771
¢ 93 4432388 , . % 1,168.68
¢ 24, 3,820,00 . u 468.37

Telepbono Main 2971,
A. L. WHITE & CO.

60 CANADA LIFE BRUILDING, MONTRRAL

Repmenﬂnr the following Compantes:
Old Ironsides Gold M nlu1 Co.
"Knob Hill Gold Min g Co.
Cityof P:trti:' t Devel t Co
{4} wes! opmen o
Majestie Qold Mining Co., Ltd,
Granby Cobso™'dsted Minlas & Emetsiog be fad.

\Xeokly rep:&tg‘m‘uc'el;ed fro!mntt:omnborol prowtlg;
and apy one ng for informatio; receive same
ulllnn.’:rltlux or telephoning to the above address.

Tue BARTLETT Frazier CoO.
O¥ ONTARIO, Limited.

Grain Exporters and Forwarders,
. Buy and 8¢ll Grain for Puture Delivery.

Private Wires to New Ycrk Produce Exctange and
Chicago Board of Trade.

H. J. COON, Managing Director.
39 ST. SACRAMENT STREET.

Telephone (48,
Telophono Main 3033, Telophone Up 18687

« THE ...
Exchange News

is o financial daily, pub-
lished in the interests of
investors,

¢ 1f you are not acquainted
with it, send your name
and address on a Postal
Card to...

The Exchange News,

457 ST. PAUL STREET,
MONTREAL,

when a copy of same will
be forwarded to you.

MONEY SAVED and

FMONEY ADE
BY READING .

THE EXCHANGE NEWS,
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ISSUED DAILY AT FOUR-TXIRTY O'CLOCK P. M
A Financial Negspaper fur Inveslore, Opsrators, Bucinss
Men 2nd Corporations.
457 8t. Paul 8treet, - Montreal,
SUBSCRIFTION FRICK:
Oue Year; 56 (0. Six Mentos, $3.00, Thres Months, $2.L0
AVookly Reviow Issue, {ssuod orery Friday,
Fulscription $2.00 por year
PAYTARLE IX ADVANCK.
Advertislng Rates ou application.

Rditrial communications to Le addrossd tc W, 1.
¥rxwicy, Exchange Nows Paoblishing m:’s‘l St Paal
Street, Montroal. Toleptione 2037,
b —— — - __

THE YEAR BOOK OF CANADA.
George Johnson, Statistician.

The statistical year book of Canada for
1848, sent out by Ar. George Joausvn, KOS
3., statistician, from the Statistic Livision
of the Agricultursal Deparument, 1s 3 waster-
1y presentation  of the very heteroguicous
mass of important facts about the 2omiu-
ion. This year's book which is the four-
teenth of the secies, gives a necdful quanun-
cation of the Jominton’s expansion in  ali
lines, .un expansion which, witliout the book
would be known indefinitely. Probicms in
thediverse irdustries of Canada need not
with this vciume at baud be discussed on
general principles but with d¢tailed trat-
ment which always carries a greater oon-
viction. Uncer appropriate heads there is
set ferth with admirable cleamess the facts
about Agrictlture, Fisheries, Atiping, ¥in-
ance, Education, Navigation, etc., subdivid:
ed and comparced one year with another.
Practical men and theorists, therefore, in
these various sudbjcts, bave in Afr. JSchn-
son's year book a copious well spring of
reliable data from wiich to diaw mmaterials
for what they believe will be useful. Finan-
aers will find intercstling gigures under the
bead of Fimapee about beunks and insurance
companies, philanthropists will turn the
criminal statistics into levers for rmising
the lapsed masses, mimag agitators will get
at page 419, that item of lead taxation
which the Exchange News hay several
times spoken of as wnjerious, and imperial-
ists will view with satisfaction on page 74
& compleic interchange of ratios in 15 years
of agricultural exports as to Great Britain
and the United States. In 1867 these ex-
ports were to Great Britsin 20.23 per cent
and to the United States 65.92, while in
1392 these exports stood al 77.26 for Brit-
ain and 16.64 for the States. Further, in
1898 these percentleges were 87.33 and 6.67.
Glimpses here and there into this valuable
Teposatory of statistics is all hat is pos
sible, and one glimpse a2t the railway acdd-
dept columns shows that Ihe decrease  of
passengers kilied per million camiped is ozt
from 2.11 to .27 in 23 years, while anothér,-
at page 403, astonishes by the small amount
of even i lettors gone smissing.
There is a valuable resuine of Canadian min-
ing laws, and eleven pages that form a Ca-
nadian date book, beginning with its discov-
ery in 1497, and cadicg with the Pledescite
of September 29, 1898.

Tte compilation of this 1898 year boak
has required much care in getling the fig-
ures cortect, e arrangemeat of these in so
dear a form has needed the cxercise of pa-
Heoee and 2bility. Its facts are  colorless,
but they are capable of being used by ail
shades of politicians, and the wwhole book
is 1o the Dominion what vell kept bLooks
are 20 a private basiness.

Me D C T Atbinean DA Co Indn =z

s!s-t;ntmminir;g' .t.mziae:x :?75.5 Du??c;;n
tnines, Nova Scolia, has been appointed cn-
gineer at the Britanria mine, Lake of the
‘Woods.

CAPITALIZATION OF MINING COM-
PANIES,

The question Is ofien asked us, why 1nin-
féﬁ companies capitalize so high and then
their stock so low; why they do not
capitalize at what the stock is worth and
sell at par?

Asg a matter of fac, il is an exceedingly
dificult matter to foretell just what any
mining stock will be worth with devclop-
meat. Ninety-nine companies wt of a hun-
dred -which are o own propertics
which are yet in the developinent stage.
While a great many of them have little.me-
rit, siill quite a pumber of.others may wilh
proper development prove to be lirge mines,
And yet if they were capitalized nn a basis
of the actual selling value at the time tle
company 1was organized, it would often
mean a capitalization of not more than $25
000 to $75,800. Probably of the really good
showing prospective properties put on the
market the cash cost to .e company swill
not average to exceed $50,000. Now, if a
company should capitalize at $50,000 and it
takeg 850,000 to open the properties up,
which amouunt is oflener used than the in-
vesting public realize, ' then the capitaliza-
tion would have to be $100,000—~$50,000 to
pay for the properties and $§50,000 for de-
velopment work, and yet the stock mighe
pay more than par per share in dividends
each year after the property was opened
ttxgeand the stock be readily wurth fea-fold

par value,

There have been numerous instances in
Colorado where companies have been organ-
ized at from $500,000 to $1,000,000, where
ihe stock has gone up to a selling value of
from $5,000,000 ¢o 315,000,000. When the

- companics were orgarized, the chances are

that mavLy a_eople thought the capitalization
was high. We remember when Mollie Gib-
sta Aas capitalized at $1,250,000. The ca-
pitalization was considered s¢ high that the
glock would not sell on the Denver market
at 13 cents per share, the price asked for it
tarough the public press, and yet that stock
pald 15 cenis per share per month in divi-
dends after they got tbeir property opencd
up, so that taking it all in all, it is exceed-
ingly difficult to say what would dbe a fair
capitalization for apy mining comnany. ‘The
custom in Colorado has bees to capitalize
at aaywhere from one to two million dol-
iars in one dollar sharcs, and thea to put
say from 25 {o 50 per cent. of the stock in
the {reasury of the company for the pur-
pose of raising money to develop the pro-
es.

perti

The amount sttt aside is presumed to be
based on the needs of the company for funds
for development purposes, and is also pre-
sumtd to take into_ consideration v actual
cost of the properiy to the promoters in
relation 1o the amount of capital needed'for
development. The -custom with the more
conservative concerns is to organize at from
one to two million dollars, place a certaia
portion of their stock in tbe treasury, bave
eagincers make an cstimate of what it will
cost to open their property up and set a
price on their stock so that when it is sold
it will cover that cost, and iso leave 2
margin for cmergeacies. In some cases the
estimate of the amount required may have
been too small, say $25,600 or 350,000, 2nd
the stock put on market at a propor-
tionats ratio. In other cases it may toke
ifrom $100,000 to 3200,090 to develop the
propertizs zand equip them with the noces-
sary machinery and reduclion works, and
the stock woufd be proportionately higher;
the higher priced stock being probally the
cheapest in the long run, as it probably re-
presented 2 much better property.. ~ The
guwt:on "I)‘fzc apxt:zhz;ntgg do;s ng!t)e cut much

gure. main on for jnvest-
or iIs as to whetber the stock would be a
Sood oyt e Tt askad; Wiklnt ilis a
good buy at 5 ceats, 10 cents, 20 cents, or
whatever price is  asked for it. The price
asked cats very little figure. If it be a dol-
lar 2 share and 200 shares will pay $20 per

year in dividends, {hen the stock is a good
buy at a dollar per share. If.it takes 1000
shares to eamn $20 per year in dividends,
then the stock is o good buy at ten ccnts
per share. The first thing for a Dbuyer to
find out is whether tho property which is re-
nresented by the stock has imtrinsic value
back of it, whether the property. fwself is
werth the amount of money represented by
she selling price of the stock. Next, whe-
ther it Is in the hands of practical mining
men of integrity; men who know how to
open the property up and how to work it
to the best advantago when it was opened.
With t*ese two conditions all right, the.
chances are the third condition, as to whe-
ther the stock was too high or not, would
be amply covered. And it would te of
very little .consequence. to-the .Luyer whether
the company is capitalized at $100,000 or at
$2,000,000, he +would have to invest the
same amount of money to secure the same
amount of returns.
Of course, in speaking thus, we s zak on-
1, of mining as a legitimate business, car-
.Tied on on legitimate lines. The accidentdil
discoveries which _ are occasionally mzde
‘which Jump & stock from nothing to hun-
dreds of thousands in a little tire <we do
not take into consideration.

Tel. 1854, 1743 Rotre Dacwe Siren

C. E. GAULT,

STOCKBROKER,
(Mcmber of the Montreal Stock Exchange.)

Mining Stocks Bought and Sold on

2 Commisslon.

Telephone Malnz49=,

L. J. PoxceT. . R. Fonrars

L. J. FORGET & CO.-

S$TOCK BROKERS,
Members of Montreal Stock Exchange

1713 & 1735 Notre Dame Street,

MONTREAL.
Telepbozo 15 P 0. Box =
AR. . MORRIS.
R MINING STOCKS
and BONDS.
Canada Lifo Buliding, - MONTREAL.

Hoa. A. W, OGILVIE. W. L. B0GQ,
Prasideat. Manager

The Investment Company

CAPITAL, $500.000.
479c FrancoisXavior Sk, AIONTHEAL.

Stocks. Bonds, Mortgages and
Munliclpal Sccuritics dealt In.
P.0. Box 555,

BARTLETT & SMITH,

MINTNG AND iNVESTMENT
BRCKERS,

¥exmders of Mining Exchznre.
STANDARD CHAMNDERS,
151 ST.. JAMES STREET
MONTREAL.
Tolophono Main 2069.~4—~3———
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p
AINING STOCK LIST
Momleg Prices, Par Divi.
NAME Asked,  BIQ, Value Capltal, 4,0y When Iayalle Description. LOCATION,
g] :Tgx?t]*g FIOIA8 cevvncerverassssronosanns 13; lgg i % g.'ggg,% Qold. Trall Ox;tlaek, B.0.
Daor Park 41N e o 2o
Grand Prize 3 100 1,000,000 ...... do
Gold Hills 6 5 100 2,000,000 .cccoe ccinccerescnsee- do do
Homestake 4 s} 100 1,000,000 .cveee  coecrncrasmuaneon do do
Iron Oolt 4 384 100 1,000,000 ccene cecccrncencceniene do do
8t. Blmo : G 3 100 1,000,000 ... do do
Vioctory Triuraph 0} 43 100 1,000,000 ... Gold, Copper. do
White Bear 4 3 100 2,000,000 ... Gol do
BB, coserecerrese s 2 aseesasmsssranssnsassassss 11 10 100 1,000,000 -....- Gold, Copper. do
Oanads Gold Fields 8yh..eceeceres 73 8 10 1,000,000 ..... Gol do
californis 12 11 160 2,000,000 .... do -do
Evening Stuar. 9 1 100 1,000,000 ... do do
Irnn Mask 72 1 00 500,000 ...... do do
Moute Qhiristo . 51 4 100 2,500,000 ...... do dc
Montresl Gold Fiolds.......... caseinsess 1 12 25 800,000 ...... do do
Novelty b 2 10 160,000 eeeee aeccveees do do
Virglnia 8} 6 100 BL0,000 ecoe ... eessensevenns do do
War Eagle 301§ 288 1'00 1,750,000 13}  DMonthly. do do
Dardanelles ‘1,35 123 100 100,000 geeese esanans esseessees.  Silver and Lead. Slocan, B.C.
ll;%l;le Five 58 %.5' 1 gg 1%’8‘0)8 Spc. Ono pald Silv Gdg'l,ead go
Rambler Carivco 100 L20000 - Twopaid. . Gold . do
Slocan Sovereégn o aresnseessersssscases 38 853 100 1,500, aeeset  sorecsnscassssenee Silver and Lead. do
Moptreal-London ..e.eicsenscosicaces {:0 44 21 452,000 1317, Alonthly. Gold, 8Silver, Lead. N.S,, Slocan, B.Q.
g:;isl;%% S'Mckimiey 12 i goo 1 ggg,% 1pe. Monthlz. Ggld. Camp LécKinney. B.O.
- ,000,000 .ocoee aen.. ctamenannns o
Minnehaha 16 12 100 1,000,600 ...... ... essereacsses do dg
WRLOTI00. cceeerersermecconecacas 133 13 10 100,000 ceccee  cerercrccevanseens do do
Fnob Hill - 90 €7 100 1,500,000 .cceee ceeeirenen eesenses do Boundary, B.C.
01d Ironsides 1! 1 00 100 1,000,000 weecee coveecoecosmmcnn do do
Paxy Cro . 8 o 10 250,000 aceeee  cerrneecmeene v - do do
Kirg (Oro de NOro)reessscas  seness 24 21 100 2,000,000 .eeee covennnnn ceensece do o
Ratimullen 8 7 100 2500000 ..... ceccsessoncesensen do do .
Brarndon and Golden (zown.....cee.. 32 233 100 1,500,000 oo aenecons meneeans dv - do
%Ig:g A 17% 8 i & i%’% ...... cescrnesncrsasases go Seine B'iaver. Ont,
e seenes X111 cecasess o
J.0.41 4 ) R X R do 3o
Deces 25 20 100 975,000 ceever  corereresosererene do do
Golden Star . 35 <9 100 1,200,000 ..... ........ reveessase do do
?25323“, 1 ;..92 1 g i % :13,%,% 1p.c Moathly. go Repgblic.
Lone Pina 27 2 100 LOOGD o i do do
Black Tall - 20 14 100 1,250,000 .cecee  ceteeacremcscsnces do do
Tear Trail 21 203 100 1,000,000 ip.c Acnthly. do do
Princess Mand 1 ] 10 1,000,000 ...... o cesermensnes - do do
%xin;:‘;giler \433 4'2, ;1 gg %,‘.‘::gg,% .................... do Fairvicew Camp, B.C.
Ny 105 102 100 3000000 o mITT Sivorasdlead.  Swndem BG T
Crow’a Nest Paes Coal.......... —ee-$43 50 39 00 2500 200,000 ... avvese asaomsses Conl. Crow?’s Nest Pass.
%aribfo‘;ﬂydmnlio 1 {g 5 f 00 6.%.&%: cevene  aceseset  woves .- Gold. Cariboo District.
an Anda D0 5,000,000 .o cvenecieconene e do Texad: Ialand.
Qarnes Creek Cons 13} 100 1,000,000 .. T do Rovelttoke, B.O.
BONDS AND DEBENTURES.
“l;‘“’u;f % ;m *BONDS. si‘;g_ REDEEMARLE. WHERK PAYABLE
.600,000 7 May  Nor. Nont. Corporation Consol'd. Stock. | 893 Bank of Montreal.
240,000 5 Jan. Jaly do do do ceseensveve o "
1.050,000 4 sy  XNor. do Stock..eeecns couene 106 o o
7,080,000 3 - . do 40 ecemccnaeens 100 o o
5 Jaa. July lfontres! Harwor Bonds Currency.... 116 . "
?g,é’g f :: :: Tomnlg City g: go cvsen %g-}oﬁg Liloyds, Banetis & Bomanquess
74 0 O ececer - s s I3
000 5 T Am o4 BaiTelch 10
940,000 3 A 8 1 Telephore. 117 Raunk of Montreal.
' & May Nov. Cawda Centml Ry : O TR
2,000,000 L “od April  .Oct. Canada Colered Cotion ills ......... 101 o 4 .
3,423,000 5 1s) April  Oct. Camadian Padific R’y. Lood Grant..- 110 o o
200,000 5 1= May Nov. Canada Paper Co 1663
" h ]
LT I SaapJu.0c Commereinl Tlletompen 3T o
£300,000 431 Jan. July Dominion Colton . 100 1916 1st Jan
600,000 5 Ist-Jao. Julr Halilax Electric Tramway. coeevencees 108 1916 Janteeme.eeeee  Bank of Nova Scolin.
350,000 5 1Ist Ap'l 1s8Oct  Inkroalonial Coal Co...on-.o.o- coree won 100 1918 April ....... Bank of Montreal.
g ‘.’nﬁJan. Jg]y )I}%n&mp]xu _&SL Lawtence jo 100 1910..ceeenee. S o o
292,000 5  1st Mch IstSep. AfonirealStrees R'y. 1908 1st Mch
s gi 11?}. .I:eb:x A p ?o H %’Lxght Bl A
000 . ecoples Heat & Light coeeeerccvmenneen 1917 Apsil ..cece.. Merchants Baok i
S s mve Richelitn & 0Dt NaT..owrooe 100 1915188 Meh of Eallax
7420 5 IR AR Toh Byl Slecktitieememses ; i
2,799,933 43 Meli  Sejn  Toronto Rallway.ccvcscscsrmesstersencss 103 1931 31st Acg
450,000 44 I Jan. July Windsor Hotel 100 19)%cciieereeceseee..  Bank of Moatreal. .

#+Tho-actzued interect upon‘all Bonds, Debentures, Dominioa Stock and Montreal Cocporation Stock sold ir this Markes i
payable by thepurcbaser in addition 0 market pxice. b - =



v $ e it

fr o e

Ae i mmapw s & s ———eny

Arwama— -

N e

4

13 THE EXCHANGE NEWS, MONTREAL, FRIDAY, OCTOBER 2%, 189d.

HW YORI

OCT. 27, 899.

A OTOCK MA.

Outstanding 4, ——CLOSING PRICE? FXOM ¢OT. 2U 70 OCT. 20—m - 3 - an
Div, < 3 2

BHigh. Low, CapltalBiock. B.C 20 21 23 28 28 26 .§ :g Oz

230 112 5,000,000 ...... o se ewmsts eess  sibes esses sse asvens owese  sasess  oeesds
45) 333 20,287, 41 ... 45, 45 45 45 45 45} 45;

182* 123 gﬂ,:g:g% 8 148 149} 151 150 152 183 154} 154} 162 162
15 5 o cssee eevsss  sseses  avesss  sssase  svssas  aesess  sessss  asus ve  eees  eosses
72 88 21,600,000 ...... 60} 50} 51 503 493 49} 49 483 473 473
B2} 33 25,000, carve 0 DI PIALO.oorereerecsisrorae  sorcer  avemse 88 eveeer eeess evere eeees e eee aeeeen eaeae

229 88 21,000,000 1% # TODRCCO cceeseseseocccncecses 121 1213 124 122 12234 1223 123} 123% 122 122
658 37 28,000,000 ...... Anaconds Copper...cccceeecens 48 48 44 43 45 43} 4 44 423 42
24 17 120,000,000 ...... Atph. T. & S. - JORR cssesesceece 21 1} 213 o1 213 21% 21 21 21 21
68} igi 114,199,500 1 15 veereeererees e4f 63 66§ G5 65: 65¢ 65 5% 65t

(i)} ) 25,000,000 2 Ba.ltimore &. (0] 11 Y e eenee cences 63t cseone  sassee wesere  evesee cosere

.......... 60,000,000 .evcc BBY SEALE GBBemcvereeccccmrsoons  sosons  ssse s sverss  sosess  Ceesess  sveses coves  asvess  ameees  mevies

137 75 29,690,000 ...... Brooklyn Rap. Tran..... .ce. 84 81} 87 85} 85} R53% 851 863 85} 853
63} 42 25,000,000 1} 0.0.0. &8t Leveeceecccesceceeee. B8 59 e £93 60§  ©B9% eoi 60} 59§ 60
N 84 65,000,000 2 Cenadian Pacifice...cceeeneee.. 92 84 eseses  sessss 953 wove 98 96} 86 96
7 50 15,000,000 1 Canada Southern....ecemeee 533  ceveee 53 52 53 Bd  cveeer cineee eeeees cosene
31} o3 80,533,409 1 Chosspeak & Ohi0...ccccesoes  seems . 9% o6} %% %1 6 L7 O
20 138 21 cosens Ohicago & GQreat¥Vestern... 14 4 143 143 14 l-ii 14} 14; I4 4

149] 1243 90282900 13 B.&Qeeerenee oo oo 131 1313 183} 183 133 133 133f 133 1R 132

288 1°02 48,732,600 2 b Mﬂl. 8t Poceverseee 125 1253 126} 1254 124% 128§ 1233 127§ 127, 127

1224 1074 60,000,000 1 « R I.&Pacific.... 118} 1133 1141 1% 116 116} 115 15 114} 114

178 lgi 89.118,?63 § :: & Northwest.a...... 1713 172 173% 1713 17 171 « Byptt 171 1 169}

it 1 22,396, PlAccce .o ces aesess  asemss  sessse eaes m—ene eseens cvss ee oores
60} 41 65,370,000 ...... CeDtral Pacifi0 .certcececccrcserce  weseee  cvseen  eevess  wemsne emene averss  evves  assess  eseees

223t 183 39,008,000 2} Consolidated Gas............ 188 190 120 189 ——es 1653 o 188 183 1883
85} 36 30,000,000 ..... OContinental Toba.cco.......... 41 413 43 42 42 431 43 43 43 43

125%¢ 106} 85,000,000 E Dolaware & Hedsonweeeeee 122 . 122} 124 123 L] 123 1223 199

191} 1567 26,200,000 Del. Lack. & Western..ceee. 1 1903 191 180, 1933 193 193 193 1023 183
80 683 3,000,000 Denver & Rio Grand pfae... ceeee  coeee  covere  sveece  eevees cotee  aeeens 2 —— 172

worees  osvose  svesetoresvemecens o Dulnt.h cogz................... ..... U coevee edoee emeeen wevene essees  seeres  eesene

PROTSSY - soce p B T s L e o IR Y 2% . wesoce .evece esosse essnce wscsse @ssese ecccee csocse escsre
16 12 122,232,770  ....e. Erie vevess aeeee RS covsse cssaee b S U, coreee asrsen

16§ 85 18,276,000 ...... General Electric..cvccecrcereee 119 eeees 122 1213 121 120 coae 123 121 121
768 48 24,027,300 13 Glacose 49 48 5 5% ... B3 54 B4 e B

. 35 48]  48,184300 1} Fed. 8leel COmmcriirermenren. 58} 53 . 55B B4} 55 55 533 &
72 63,213,500 1 “ PlA cceeences B e 7 79 78 19 W W 78t 8

S5 ccvcrresesmaeess  omees  Internat. Pa?er Co., Com... 28 £ S, 17 b= I cvaome 28} . 23}

85 7 crerereseeereese 13 «“ € 8 PLAieee ceeoer werees  sevess  sesses  sesses  wesees eotoes  eusses cosrer  amvane

208 1 98,277,600 ...... evere  eeesss avveee covome avosre evsese T . coesos
831 63 52,800,000 33 3 83 541 85} 813 86, 853 85}

133y 87 48,000,000 1 “i 105§ 11 110 ne 1123 1us 113 1113 1113
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CALL LOANS AT 7 P.C. — STEEL AND
WIRE CONTINUES WEAK — GLU-
COSE BEING !LLEGAL IN ILLS., IS
USED BY BEARS AGAINST ALL IN-
DUSTRIALS — LOOKS AS IF BANK
STATEMENT WOULD BE A POOR
ONE.

New York, Oct, £7.

The news frem &droad is not important.
British troops scem to be concentrating at
Ladysmith and a battle may be expected in
a day or two. .

The London market is steady, Americaus
about our closing, Consols fairly strong.

Ope of the most favorable fcatures in
our market is the increased speculative in-
terest in railroad stocks, accompanied by a
corresponding decrease in the Industrials.

This state of affairs is entirely natural in-
asmuch as the outlook for the rajlroads
have been  brighter every day, not only is
the volume of traffic larger than at any
time in the history of railrouding, hut rates
are steadily advancing. _

The fact is ctated on good railroad au-
therity that rates average geaerally atleast
10 p.c. higher than they did Jast year.

What this means may be proved from a
few figurcs from the leading railways.

The gross ecarnings of the Peansylivania
last year from freight were nearly $35,000,
000, 10 p.c. increzse would mean about $3,
500,000 larger carnings than last year.

On the N. Y. C. cstimated increase is over
$2,500,000, whilst in thc case of St. Paul
the increase would be over $7,500,000. These
camnings refer to freight only. .

As to the Industrials, although the public
continues tc be fed with stories that any-
where from 10 to 25 p.c. have been €arned
ot the common stock, the reliable ibforma-
tion furniskad is of tbe very scanticst char.
avter.

The banks are not looking on these secur-
jtics wwith any more favor than in the

Commission houscs continuc to demand
what in many cases customers choose to
all excessive margins. It is not unlikely
that considerable speculation will fake place
ia the pear future in the lower priced mil-
road stocks.

If present conditions should continue, the
pext cix months should see increased  divi-
dends, and ic many cascs the paymuat of

. givldends on stocks which have ot made
returns for years.

New York (noon), Oct. 27.

Marke! opened irregular.  Railroad stocks
and more especially those which run through
the South showiug considerable strength,
while the Industrials were again under pres”
sare. - .

London prices were reported to be at
abtout our parity, but the advances in S. R.
pfd and L. N. induccd selling oa arbitrage
Uansaclions. Toe scliing, however, twas
not heavy caough to check the advance,

In S. R. preferred the buying was called
good, Housman & Co. fal*ag some 3000
between 56 and 3. Hamgarten & Co were
also reporied as fzirly large duyers.

The weakest Industrial was Wire in which
c?ansidmhlc liqu.Jation seems to be taking
place.

Generally the mather pessimistic foeling in
remard g the Mow IndusUiais is said to be
duoe {0 the reoeat decision in the State of
Illinois in the suit hrought against e Glo-
cose Co. It is feared that the boar intercsts
in the market may bo encouraged by the de-
dsion to bring suit against some of the

other Industrials, although there is legal
authority for the assertion that the Glucose
case stands by itself and that the conclu-
sion should not be jumped at because the
Glucose Co. has been deciared an jllegal cor-
poration in Hlinois, that thercfore similar
decisions would be given in regard to other
consplidations.

However, commission houses are only too
glad to sce a seclling movement started in
the Industrials, as it is improbable at pre-
scnt that the banks will show less discri-
mination against Iisustrials as collateral
than they bave donc in the past.

Money shows no signs of becoming easier,
majority of call- loans today were at 7 p.c.
Prognostications in regard {o the bank state
meat are various, out arc founded on very
little knowledge. The consensus of opirion
seems to be that the reserve will show a
moderate decrease. The banks are supposced
to have lost to the interior and also to the
Treasury. The offer of anticipation of inter-
est by the Treasury having been taken ad-
vantage of in but few cases. Manipulation
in So. Pac. holds that stock round present
prices.

REVIEW OF THE WEEK.

RANGE FROM OCT. 20 TO OQT. 25,
INCLUSIVE.
yIGH. LOW. CLOSE.

S W. COunrerenronaenemennes 513 49 49}
Sagar —.e... evesssesneecasaee 155 1143 1638
TODACCO ceeenerrncane =eene 124 20 12

Brooklyn R. Tranpsit.. &7} 823 85,
Chicago B. & Q... 134 130§  133)
o Mil. & St. P.. 123 125 1281
# R IL&Pac..115) 112y 15
4 & Northwest 172} 1303 171
Consolidated Gas....- 1902 185 1881
Manhatien COR.ceceeeee 113 1072 1194

Aot Street Ry. Co-... 200 1923 198
N. Y. Central...cccecceees i40 135§ 133
Northern Pacifle....... 543 53% 511
. Pfd. 76 5 753
Paocific Mai ceeoreanceas 40] 39 40
Penu. R. Bucerereceemsneons 1333 131} I
Peoples (a8 -ceveereermeee 114§ 111} 14
Tenn. Coal& Iron ... 118} 116 1163
Union Pacific....cces... 473 433 463
oy PMA....... 7 - 76} 73
U. 8 Rubber........... . 49} 4~ 48
U. S Leather Pfd..... &3 77 813
Air Brako «ccccceemaeee e sewtme  memeee S
Anaconda Copper..... 46} 41 434
Tin PIRLO—ceceeerereesns - S8 e 38

Nineteen of the stocks appearing .in  the
range above will, on comparison with the
previous wiek’s range, be found to have ad-
vanced their market values, ani four of
ihem have sold lower thaa last week., Tak-
fig them  in the order of the amount of
tbeir  advances: Sugar geined 9 points,
Leatber pféd 53, Manhattan 43, Union Paci-
fic 31, American Tobacco 33, N. Y. Central
33, People’s Gas 32, Rubber 33, Chicago B.
& Q. 23, Chicago R. 1. & Pac. 2}, Penn-
sylvania 2, Meitopolitan 2, Tenntssee Coal
and Iron 13, Northemn Pac. 1f, Union Pac.
14, Brooklyn Rapid Transit 13. St. Paul 13,
Pacific Mail 12, Northern Paabce 3.

Of those selling lower Chicago and North
West lost 3, Steel and Wire 2, Coreglidated
Gas 12 and Anz2conda Copper 2i.

The advance in Suvgar attrzcted a good

deal of attention owing to rencwed rumors.

of settlement of Sugar and Coffee wwar.
These rumors  though receiving little  cre-
deate are so probable that fiey are cffect-
ivec The Sugar war will termin i¢ some
day, but Mr. Havemcrer acd the independ-
cent refiners deny that any conferences have
been held with a view to tho setllement -of
this vexed question. The activity generated
by these Tumors and consequent covering of
shorts has such & good cflect -on the market
that it is freelr said that Wall Stoeet has
aced of more active stocks like Sugar. Other
Tumors accompanying the advance in this

stock are that the American Sugar company
is about cutering upon more favorable for-
cign relations. As to ths it is certain at
least that®with domestic markets unchanged
Euro sugar-cables ure firmer and dearer.
Another report is that a pool has been form
ed in Boston for putting the stock above
160, in connection with which {t has been
observed that several close to insiders who
sold out over 160 have replaced their hold-
ings below 150. Air. Havemeyer's proposal
some six months ago for the settlement of
of the Sugar war was not accepted and no
further proposals, so far as is known, have
cver been made since with a  settlement in
virw. Old contracts swhich guaranfeed the
lowest price made till the end of the year
are keeping business moving, but new con-
tracts not being granted tlis guarantee arc
few in aumbtr and unimportant. Increasing
export trade for Canada, upon which there
is paid a drawback egual! to 99 p.c. of the
duty upon the raw sugar is perhaps the
foundation of the rumor about forcign re-
lations. The-immense capital of the Ameri-
can Sugar Refining Co. which enables it to

wrchase raw sugar in all the markets of

we world many months ahead and on the

ost favorable terms, is probably the source

.. the company’s present strength. The
prices actually paid for the cargoes received
are very much less than market quotations
and might, if published, show that there is
more profit in refining than the present mar-
gixz between raw and refined would make
out.

Leather common and preferred sold on
Wednesday at 25 and 83, the highest points
of the year and on that day one lot of 20,-
000 shares were taken by Rutter and Gross
at 173. This week also there have been
entered on the books of the U. S. Leather
Co. 200,000 shares of the common stock to
John D. Rockfeller, Jr., whu now with his
friends have control of the company. Ex-
pectation now is that Leather will hereaf-
ter take rank 25 one of the most solid in-
dustrial companics known to the Street. It
is given out that 6 p.c. will be paid on the
prefessed stock and some dividend on the e
duced comimon stock and the unfavorable
corndition of its business for two years past
owing to the high price of hides will be
runegicd and a better showing made. The
rcadmstment of capitalization is meeting
with a better reception than scemed  possi-
ble. Advanced prices of common stock with
other recasons is reconciling the preferred
sharebolders. Busiuess is pr ous as is
shown by oae recent sale of $1,000,000 of
its oufputl at a2 good profit above the price
paid for hides last year.

Aaphattan on Tuesday and Wednesday

was bought actively and this week registers
43 points higber. Traffic returns are staied
as- being the largest for a long time ard
cconomics have been used which will make
the next quarterly statement unusually at-
tractive. .
. Mctropalitan inlerests are said to have
been purchasers. Electrical equipment plans
are makiag progress and there is talk of
selling the steam locometives. Long  dis-
tance traflic is gradually increasing, but the
Vanderbilt intcrests have gome no further
in tying 1o utilize Maghattan fadilities for
terminal purpoues. .

The advance of 3 in Unlon Pacific is ow-
ing lo general conndence in the stability of
the property. Eamings have increased from
the Oregon shorl line consolidation. Van-
desbilt activity will, it is beliesed, 2djust
+arge north western propertics, materializing
the Unior Pacific Northwest alliance and
the Vanderbilt-Harriman-Morgan plans.

The market has acted constrvatively, al-
lowing either only small recessioas or hold-
m% prices firm. Manipolation usually on the
boll-gide kag kad 2-good seniimental effect
on the general market. For the moment the
Transvazl has less promintace as a distarb-
ing clement than the presidential  election.
Ohio is counted on as golng Democratic and
depriving NicKinley of bhis small previous
majority.

R
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INVESTCRS CUIDE
TO TORONTO BROKERS.

Bought and Sold on Commission
.by...

E. GARTLY PARKER,

MiNINg & INVESTMENT BROXLR.
Memter of the “Standard Alining Ezchancge.”
12 Adelaldo Stroot East, TORONTO.
Phono 1842,

WE RECOMMEND TO OUR FRIENDS

GOLDEN STAR, ATHABASKA and DEER TRAIL,
J. P. TACHE & CO.

STOOK BROKERS,
49 ADELAIDE STREET East, TORONTO.

H. A, DRUMMOND,
{)!ewber Standard Mining Exchaoge.)
28 Victoria Stroot, - - TORONTO.

Currespondents in I'arls, Franco and
London, ¥agland,

Mizizg aad other Stocks Bought and fold on Com:mission
Special Faclllties far Placieg Good Preperties Adread
Taleplione 227

ATWATER & DUCL.OS,

Advocates,
Barristers and Solicitors,

Standard Chambers, 151 St. James St..
' MONTREAL.

Hox, ALnxxT W, ATWATER, Q.C, M.B.1

Cnas. A. Dccros,

. TORONTO STOCK EXJHANGE PRICES.

MISCELLANEOUS.
Rritish America.
WeSLern ARSUMINO0O. coeee sesees ciesiaesssscessssasee

Canadn Life ‘
.Confederation Life Association....eeeeseseccences
Imperial Lifo AsSurence Coceeeieces cosssescecsece
Cousmmers’ Gas .
Oatario and Qu’Appelle Land Coueceevercsecncns
Victoria Rolling Stock €0.veecvencenacoseee seedesane
Toronto Electric I.i;;:bt Co., Ol ...ceeee
113 4 [} (14 New .....

o 90 p.o....
Hamilton Electric Light........ creveversnestesaases

LOAN and SAVINGS CO.

British Canadian Ln & Invest. Co..evcceccocncene
Building and Loan Association .....cceeeeeecenees
Can. Landed & Nat'l, Inv’ic Coaeecererrenencanes
Canala Permanent Ln. & Sav. Co ceeeeevcoceenes
i *¢ 20 PCr CCNteceesseeecenses
Caunadian Savings & Loan Comereeeenseceeeoaneanen
Central Canada Lp. & Sav’s Co........ cvesesees
“ ¢ 20 per ccn&.....................}
Dominion Savings and Jovest. S0C.ceceescenceee .
Freehold ¢ .. S }
) D0 ber CENturersrseens
Hamilton Provident & Inv? Soc...eeeesccnscanees
Ifux‘?n & Eri‘e Lu. & Savings Co....

20 per Cent. . crcericoaccnns

Imperial Loan & Inv?t Co.
Landed Banking & Loan Co.eeccerseracenee coensens
London & Caun. Ln. & Agency Coneeerosnenacss .
London Laan Co.
London & Ontarlo Investment.
Manitoba & North-West Load Co..eeveoceasccces
North of Scotland Can. Mortg. Comeeeeeeerecvecee
Ontario Loan & Debentre Co.eersenceesesoceses
Peoples Loan & D. Co.
Real Estate Lozn Co
Toronto Savings & Loan
Union Loon & Sarings Co
Testern Cansda Y 4 renrriiinescecassernns

- 25 PET CeDLerreeeecseecesenes weoee

CAPITAL. . Dir.
Rest as per per
Stlmtem‘en!. Tast Buoy-
Paid up. year,
$ $ .
750,000 s79,381 33 133§
1,000,000 1296743 b 164
125000 e coeee. 10 535
100,000  coecvores T eree
150,000 47,821 148
1,700,000 oovernerene - 2dgr 224
200,000 woerrrirry e 59
60,000 60,000 10
1,400,000 e, 13 134}
240,000  coerrenes 1 132
900,000 0,000 4 168
300,000 eeeremveornen 3 106
950,000 60,000 1 80
398,481 120,000 3 -
50,000 100000 1
500,000 30000 8 Jg’{;
Y 2
~600.000 1,200,000 3 107
731,175 220,000 3 - 118
83‘_,7';:% 360,000  1igr '31
930,627 10,000 2} %
476,100 300,000 3
SIZ000  sverevrocnene 3 7
1,100,000 300,000 3 12
1,000,000 750,000 41 180
400,000  oveen.. 41 _ 150
795,155 10,006 3 0
200,000 60,000 3 m3
700,000 210,000 Hqr 86
63,500 - 83000 3 1063
550,000 100,000 3 85
375,000 50,000 .. 5
730,000 4185633 5 s
1,200,000 . 000 3t 21
599,429 40,000 .. 2y
373,720 50,000 %- G4
690,000 105000 3 122
1,000,090 200,00 3 100
. 3
3 ]
500,000 - }""'°’°°° 3 95

The Bxcrange News is printed and published
for the Bxchaage News Co. iy M, M, Satiston.
457 SL Pavl Street. Montreal.

* After deducting $511.932 for feinsumnce. 1 Alfter deducting $792,049 for reinsurance.
This List is compiled from the fortnightly circular issued by the Secretary Toronto

Stnck Exchange.

E have Exceptional Facilities
for Printing— ™

X

o

> Prospectuses; Reports,

Stock Certificates

and all kinds of COMMERCIAL PRINTING

SABISTON LitHO. & PuB. Co.

457 St. PAUL STREET.

SCSCMONTREAL..

Telephone Main 2937.
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STRAWS.

Increase in Atchison net carnings for Sep-
tember estimated at $600,000,

Bank of Montreal has advanced its posted
rates to 4.83% and 4.873.
B:mk88 of British North America to 4.84,
4.88. ’

. & o

The London Tim2s says Pacliament will
be asked for .£10,000,000 as twar cxpenses
and that opposition leaders have pledged
themselve~ to support the Government.

® o ®

N. Y.—~The Produce Exchange Trust Co.
which’ left' the clearing house a few weeks
ago has despatched a large force of men
through the country to secure deposits of
couniry banks for that institution and as
an Inducement is offering banks 2% p.c. in-
terest on deposits and free collection of all
checks east of Rocky Mountains,

Milvaukee—Miilers here  complain of the
export rates for flour as being 2 cents high-
er than for grain and say that their busi-
ness is  handicapped and that otwing to
large stocks and small sales many mills are
shut down. At Milwaukee the four trade
is not quite so bad as it is at the head of
Lake Superior. Congress is to be asked
this winter to reliecve the miilers.

¢ £ 9

As the amonnt saved on the Northern Pa-
cific this vear as compared with 1895 in the
way of veduced grades and improved me-
thods of operation is $1.600,000, which Jjs
cxactly the sum paid in dividends this year
on the common stock, it may be said that
the common  stockholders owe their divi-
dend of 1899 to expenditure on plant and to
wise management. The freight tmin  load
has, by these means, been increased from
164 to 278 tons since 1895.

-~

SMELTER VALUATIONS OF ORE

Smelter assays are apt to fall short of
what mine owners hoped for and they need
to de checked, not that the undervaization
is intenfional, but this fact is wwell known
and has been often noticed. Canadian min-
crs noticing this and recommending  -checks
arc doing in Canada what was done in
Britain more than a bhundred ¥years aro
when owners of copper properties  roase
z2gainst smelter low prices. One result of
their revolt was the erection of the Vivian
& Sons’® smelter works in Cornwall, where
an attempt was made to render justice. The
atiempt was successful and the Vivian smel-
ter flourished. Later the swvorks twere {rans-
farred to South Wales and now constitute
the great Hafod smelter at Swansea, where
more than a thousand assays are made per
week, sent there from every mining region
of the world. Three samples are taken from
the orc that has been sent in. One is used
by the smelter for arriving at the ussay
value. Another is- given to the miner orkis
representative to get assayed wherever ke
mav lhink fit.- A third is cenclosed and
sealed so that it may be used in the cvent
of a great difference between he assays of
the Vivians and some other smelter.  The
“Swansea,  fest?” is  ccusidered the world
over as a reliable certificate about the value
of any mining proposition that has been
able to sell its ore at Swansea. The Hafod
smelier xworks have agencies-everswhere ard
make advances t¢ Canadian minc owners of
%3 per cent. of the value of ore shipments.
Further details could be given, but at pre
sent perhaps-cnough has been said to show
that the discontent with smclfer valnatians
is an old soré for which the Swansea smel-
tr provides a remedy.

" KELLY & LARMONTH,

. Londen & Lancashire Chambers,

BURBNETT & CO. PATENTS aw _
o TRADE MARKS.

Members Montreal Stock Xxchauge,
12 St. Sacrament Street. OWEN N. EVANS,
Temple Building,

Correrpondents {in New York, Chleago and Londoun,
Rugland,

TELEPHONE 2232. ¢ MONTR¥EAL.
THE TELFER & RUTHVEN G0, "
BANKERS AN BROKERS, W. A. FLEMING,
11 St, Sacramont 8t., - MONTREAL IMPORTER
RRESPON H
sEvnoUR, JoRNGON & co.  Camel = Brand - Hair
7I\BROADWAY, NEW YORK
Members of the New York Stock Bxchange. WATERPROOF

JOHN E. FAIRCHILD, Manager,

Telophone Main 3005, ) oo BELTING eee
CriDDlC Crcck GOl d SkaS Hydraulic Hose, Steam Hose,

Fire Hose, Mining Supplies
BOUCHT AND SOLD
ON COMMISSION. 75 ST. FRANCOIS XAVIER ST.,

MECHEM, CAMERON & CO MONTREAL.
57 Canada Life Bailding Phone Main 1842
MON TREAT. BECKIT & LIGHTBOURN,

CENERAL INSURANCE
ACENTS.

Representing OXTARI0 ACCIDENT InS. CO. and
LLoYD PIATE Cuass ixs, Co.

838 St. Paul Street. MONTREAL.

We don’t know

what Mining Stock
to Buy,*

ANOORE KELLY. PRXD, M. LARRDXTH,

MINIMC BROKERS,
(Members Montrea! 2ining Rxchange.)

220 Board of Trade, - MONTREAL,

Felephone Main 2124,

MOISAN BROS.
BROKERS,
13 HOSPITRL ._ST.

Privato Wires to New York and Chicago An Enquiry addressed to the
Stocks, Bonds, Grain & Provisions . _
ooty gs EXCHANGE NEWS
1ol 1 per cout. 0. Box G92.
Telephore Maln ga23.

. 457 8t. Paul Street,

MCCUAIG, RYKERT & CO. MONTREAL
: y

STNCK BROKERS,

Uembers Montreal Stock Rxchange. . . . -
will resuit in your receiving such in-

formation as will enable you to decide
wisely and well.

MONTREAL.
A special department {or Cacadian Mines-

CANADIAN-ARIZONA MINESY

Head Offices, Montreal. Minos: Yulturs Mountalns, Arlzona.
- SHARECAPITAL.....EACH.....$100,000.

Dh;ided into 100,000 Shares at $1 per share. Full Paid. Non-assessable,

S“INTERNATIONAL COLD CO.” “NORTH EASTERN COPPER CO.”
HANINGTON. M.D.. President, Montreal, Que.  |'JAS. P. BANINGTON, M.D., President, Montresd,
{)fsi‘? BI“%\V.{T \'le&‘?zgldmt;nd é‘?:;z. g?xmqu C. E. DYZR, Vice-lrtsident and Su zbl Mlnes, Que.

tnwn, Arizona, orristown, Arizons,
8, CHADWICK, Scert tary and Xznager, Montreal, Que. S. CHADWICK, Sccretary and Manages, Montrez), Qus.

A very limited number of Shares of Troasury Stock now offered at 50c. per shars
in blocke of 10 vheres-npwards. - L .

Wo invito your prompt action if yon desire to participate, as further issues of the
stock will naturally be at a higher rate. . ]

For prospoctus or forther information desired, call on or address:

S. CHADWICK, Secretary and Manager,
608 Temple Bullding, MONTREAL, Que

At
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* CHCED MARKET,

REVIEW OF THE WEEK.

This week the only cercals selling at an
advance were May corn, 1 cent; Dcc. corn,
1 cent. Octeber cats sold at the same level
Wh2at on the average was 1 cent lower. tic-
tober apd December corn were 3, % lower,
while May oats fell 3 and December ra's
was § beneath last week’s price.

Although advice was given during the
week that there was a shortage of 1otk
and short Ribs, yet it was only in the first
of these provisions that un advance in pice
is obvious. January Pork gained 10 conts
and October Pork gained 13. January Short
Ribs sold at last week’s price, all other up»
eions selling at rccessions. December Pork
lost 3 cents, January, October and Decem-
ber Lard dropped 3, 10 and 7 cents, while
October and December Short Ribs fell off
to the extent of 10 and 5 cents.

Clezrances this week fell short of expec-
tations and made the market weaker even
than it was. But for this prices would
likely have held steady on light Northwest
receipts and  especially at winter  wheat
points. The rally which just quite rccently
took place was preceded by  declines
from the same cause as now, viz., general
dullness and small foreign trade. The rally-
ing market which was bhetween these de-
clines was curiously enough produced by
those very bears who, having sold the mar-

ket down on thesc grounds, bought in again
on a bulzein their over-confidence and gave
to prices the considerable lift they had
Bulls have again to be noticed this week -as
having heavy carrying charges to pay. The
dificrence  between  price for ncar delivery
and on distant options has not diminished,
but is rather increasing. The May wheat

holders, ewen though four cents
premium is high, may come
out all right, notwithstanding such

features as favorahble crop weather in the
West, Argentine prospects, liberal European
supplics, and the more free offering by far-
mers of their stocks. The holding back by
farmers is not so general as it was lately
and in consequence the stocks on the Pacilic
Coast are accumulating, all which was r¢-
ficcted in the moderate break in the wheat
price at San Francisco. Covering of shorts
keeps the market firm for a day, but a
steady foreign demand is neccssary to ad-
vance prices.

CHICAGO RANGE FOR WEEK.
High Low Close
Wheat MaFe. ee cee cor ceee 73 732 743
OCt. ceveee cee ave cume —_ — 682
DECove eee oo oee - 11X 69F  70%
Corn MaF... eee eee =ee ... 33} 31F 333
Oct. oo vee wee oo . 312 303 314
cee oo eee oee -e 323 303 32
Cats May... oo cee oo w0 24R 24 242
Oct. oo cee e e 220 223 2%
DOCeues vee eee e e 22F — 221
Potk Jan. c. eee e ceennee 365 9;30 9572
Oct. oo oo oo ... . 800 775 8.00
DOC e e cer vnene 8.10 782 8.02a
Lard Jab. ... «e wee .. - 542 520 537
re eee wee v e 317 5L 3,17
. vee e eee we .25 510 5.20
Sht Ribs Jan.. ce eer eeee 500 4.85 4.95-7
Oct... cov cee e oo .82 467  4.80
DEC. wve cee oo oo 4.82 487 4.80

N o«
R sl

CHIOAGO MARKET—0otober 27, 1899,

From tho Bartlett Frazier Co,, Chicago. 1L J. Coon, Manager, 39 8t, S8acrament 8¢,

——LOSING PRICKY OCT. 21 70 00T 26 \——  —— ——10-DAY’S PRIORY .

-

2B 23 24 1.3 28 Opealng. Iighest. lLowest. Closing.
Wheat—
‘3:{ crerasecenne N 743 74}B M}B 14§ 743 743 18} 4 A
P[P 700n  70i-3 70} 708 70} 70 Top B
MAYoee correearanrene 32 83ls 32§ 33 33 33 33 82 33a
gccc; e T 3313 B 313” g1§ 1 31 sx? 313
. . . - - n - 2] 0 .
‘)3\7_ ) 1 QA’ -is 313§ 92 313 82} 31 313 A
MaYowneeeees secienen 24 243 243 2 2 -
Qo M A i,i i S S S
u]r)lfi.' e 2P ] 2233 29f 29] 22  e3f . 22y
945 040 960 9574 . 955. 960 _ 955 9 57-60
e T8 80D .. cere BOD T i e
79 7-87 8 05 02 A 8 05 8 05 8 00 8 05
535 532 5 37 5 37 535 6 40 538 6374
...... 512 517 .. e BB e e ?
520Aa 616 520 52 6 17 520 5 17 6208
4 92 4 90 497 4 9597 4 95 4 97 4 95 4 95-7
...... 470 482 480 crosen corese vosnen 4 80
1472 472 4 82 480 cesese " cosene 480
Puts and Oalls for Oct 25—  Puts, Dec. Wheat 70 Puts, May Corn 323
Calls ¢ “ 70 Calls, “ 38
Carb Dec. Wheat 703
GasLe Aopeess “'MINING.” TeL. Marz 770,

Cormespandence,

At wo have special fazilities for obtaining correct infor-
mation on all watter njng to tho value of stocks. wo
shall be pleased at 21! times to give onrsuhecribers the
benefit of same.

A B o e T o T e e Tema
23 of the ¢7, a3 only en o8 from bona
Gdosabscribers will bo answered. a

————

R. R. J., Farnham.—We are sorry, lut
fear our report is too true. There is no
sale for the stock nor do we think it has
any value.

Answers To

1ONDON OABLE.

O. Neredith & Co.’s Oable gives the fol-
'awing London quotrtions:

Grand Trunk, guaranteed 4 p.c-.
o 1st pref;etenco.

" ond

‘e 3rd ® e
G.T.R. Com .
O P. R .eeeae

LONDON AND PARIS

Oct. 27, 1899,
Bank of England rate....ceeececeeaecene .5
Open discount rato 4}
PAaris RENte cccecerarecrraacmsnserosanensasonnns 100-45
Trench Exchange... covevvencencvonesss 51, 26
Consgols, money 1042,
Canadian PacifiC e crecsecsianees saae .. 97¢
New York Central ccerciceiimicenneren oeeee 142
8t. Panl . enteee 130
Union Pacific %9

MONTREAL STREET EARNINGS:

~t—

OC.20, $4,48441 crceervecerereees Inc. 16025
« o1 5143.21 . .o 611.33
“ 03 395962 . « 624.54
“« 03, 4,590.65 . “ 298.08
“ 25, 478569 . “ 670.6,
@ 96, $,6334T cevsersecrrrseees ¢ 538.2

ROBERT MEREDITH & CO.,

1
MiINLIC BROKERS,

Stocks bought 1 nd sold on commission
FRANCGIS XAVIER ST., MOKTREAL. .

W. H. WEIR& SON,-

. STOCK BROKERS,
(Members Montreal Stock Exchangy)

113 St. I'ranooig Xavier Street,

—

W.H WeR. - - -

F.H., WEIR

Don’t put your
Money into
Mining Stocks

until you have made specia
enquiry about same from
the ...

EXCHANGE NEWS
Information Bureau

which is free to all subscribers.

457 St. Paul Street,
MONTREKL.



