
CEKLY REVIEW issu£ 18 Pages.

A SUMMARY OF FINANCIAL., COMMERCIAL AND MINING NEWS.

Vol. 2. No 122. MOWrriAL. FPR1DXNî. OCTOBER 27 1899. ate3 Price 5 cents

Montîeal Stock Maîlet,
ILEVEW PROM OUT. 2Oth TO O0T.

26th, INGLIJBIVE8

'ngStocks ive, But P.ise Again.

REEK'S MA&RT LEADER
WAS O.P.B.

Saveral Drives et Toronto Rails.

GENRAT, HARKT AND FlMAN-
CIAL SITUATION MC

IMEROYED.

Inertnea Before the Banl Statainent

RANWGE PROM OCT. 20til TO OCT. 2ftn3,
INCLusive.

sal. 1111;h.
s'su cam. se9
1,488 Montreai Street-.. 3141
2PM~ Toronto Rsa"y-.. 112

75 HallfamBaflW&y-- 99
M STwlnOityOc.-. 62

40 Richelleu, &Ot 111
1,800 Duluthi (Jom.-. s. i

700 Duluth prL....16~
Iowftrzagle ........
6,2*Rpblc.....125.

66wao Payse...........3o
2~0 Montreal-onrdn _.. 49

i Banik Montreal ...- 261
e5 QnebeaBank. ..... 1291
3-g Moleuol' bank . ..
1 O.Bank Commierce-. 150
-X Merobants Ra,* -.. 1661
I B&tnkr of Toronto.-... 242

$2000 Laod Grant Bond&.. 111
13000 Cîs. 001.0ot. Bonda 101

13 Bell Talepbone .... 191
25 Monteal Cotton-.. 145

815 Roi-AI Eiectrlc.-. 1801
42 li 4 ew. 160

270 om. Cotton...... ...... 101
lu5 Montrea G"--....-- 193

Low.
921

310,
lus
98

20

15

1281

207

190
1441
155
153
98

179
loi

311
1091
99
62

110
J51

122
106
49
M6

129
207
150
lui4
Z42
Ili
101
1911
145
1601
160
101
183
193

MONIBEAL G9SSIPS
Wjth thr*dis=rgcmnt . f Uic buyers of

stock in sot kolg wiretler rooney can bce
had tb carry thesi, it Is rcally surprising
how strong the mnarket rultu. The support
thc g'enerai list bas rcciçcd during Uic
«%vck bas corne wli fcwv exceptions froro
thc public who arc constantly ivatching for
opportunitiles to place rooney judiclousiy.
Eacr declint, sceis to stimulate flic wouid-
be buycr, and 'witi tlic exception of sosie
beavy seliing of niinlng shares, stocks bavc
gerlly gone into strong bands. The
st<ady'Iscreasl the li traffic returns of Pa-
cifie and Grnd Trunks bas becs a great
lielp to thec bull party and bas donc inuch
ta Infuse lire lot thre generai list. Duluths
cres bave benefittcd bv thre more hopeful
feeling. IL seinas to bie to soon to antici-
pate an>' relief in thre mroncy market, but
we sf111 tUirk that after ie tprn of tic
rnontb bankers %vil) bce more lilicral xvith
their .rcsexrcs. The nting or the Cana-
dian Banikers' Association ma hela and mat
ters; of great intcrest were discussed. That
cf lnsolvcry ws by far thre most Imnpor-
fant. As pointed out by bfr. Thomras Mo-
Dougall, fthc president, thec question o!coin-
position and discliarge is a difficult onie, but
Uic Englisli Act of 1883 and 1890 appears
to faily cover thc grouirds.

Tbat art provides for a prclinrlnary exa-
minaflos of thre debtor to detemiine ln Uic
flrst place irhether bic bas been bonest or
not, In cases of misfortunc or unforseen
los, fuli>- accourrtcd for, and wlics Uic
debtor cari secuire 3-8 per cent of bis dtfit,
a composition Is permited. and a- discliarge
witirout compromise is alloved %vhes tUic
estate cf an boriest insoîrent bas realimid~
baif bis debt; but w~hen wvrorig dolng is ap-
parent, or reckiess extravagance ln living,
or speculatlcr at tlic expezise of creditors,
evesn they arc flot alloived to give a dis-
cdurge ivifl simple rc!crence Io wbat tire
debtor nray lic able fo pay fer it. Thre
statc step isas thecguard" of trade me-
rais ta decide hov. thc fraudulent or fthc In-
comrpetent trader shahlibc dealt -%ltr.

There sbould certainly lie no iwhlte slave-
ry lni thi fair Canada of ours.

Thre week now closed bas secs a. beinuing
of renredial rocasures for thre widesprcad
disquiet that bas bees baving a depresslng
influence on business gcncrally and on thec
stock market, Poiitics anrd fin&=c which
act anrd react en cash cUrer have- taken dc-

d!ded steps towards nevr and better condi-
tions. Actual hostiiies have endcd sus-
Pense and the preSsuru for mont'y lias
grown less intense. 7Intile It is possible, it

isntprobable, that foreIgi complications
nay arise out of the %var. yct tlîougli lIn-
probable this posslbility lias a dcterring ef-
fect on buliish speculation. Just so far as
thc actual facts of thie war and just so far
as the easier rooncy conditions alliw, have
transactions lni rauritics gone this wveek.
Market movernents bave becs conservative
and cautious. flc facts show a disciplincd
force kceping ln check an undisciplined
fliaugli mucli larger army. This fact, though
forsbadowing Britis' victory Is scparatedl
from vlctory by anr uncertain interval whicii
prudent; rn 'kecp clear or witb their busi-
ness. The cusier monej! conditions are the 6
per cent. rate, thc 41 discount. thre 4.ZR,
4.81 exchange. theic Incase cf U S. batnk
reserve '.oove 29.38 per cent., thec keener de-
mnad for bonds, thec returri of circulation
to the centres and thre uribroken confidence
of go-verriments and private financiers ln
loaning I'C.Thms ranis and conditions.
vhflL^ mot absolutely satlsfactory, have

becs suMeler.tly so to put mnarket business
this week nti a basis that bas allowcd bet-
ter resuifs tiras werc attained for sanie
wttks previous.

CANA DIAN PACrFIC.

Possibly there lias becs a good dami or
thec vm&'s large business in tbis securtv
put through by shorts who bave cqualized
flicir short sales by fLat purcbascs wbirhi.
yiclding no profits. avoids ail losses. But
there bas no doubt becs a large part of it
in long stocIr, Uic sales in 'which -iust have
rmade thec bear sfflers smiart or made the
sellers -wbo bail bought on à cios pleas-
ed witb the profits thre advrances brought
them. Purcb.scrswçhcter lntentlonally bull-
Isir or mot, arte sot likely te lia-t any oc-
casion to regret as thre price Is not yet by
rnany points up to the lrighest it bas lices
Or WIUI be. '17hc record 0f thre stock for
tis wek lias becs gratlfylng On ail thec
markets whmr iL is listed it bas becs ln va-
lue a growing quantity tbou-h lems active in
oflier tnarkcts than thec îocar cric. On Fni-
day, Saturday, M.Nonday, Tuesday, Wedrics-
day. thre London cable quotations wcrc 95,
951, 98, 981, 97, on Wall Street it. was at
alinoat & parltY ilth fiese. and on Mont-
reaI Stock Ezciange Uic highcst* primq on
téese days werc 93J. 4«, 95. 95, 951 Pull
cipianation of this graduai Incres in prive
cairnot lie foumd lni thre Tuesday's acccupt
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of weekiy..4arnings, tboughi thcy reaclhcd the
largo total of S084,000, showing n agcrease
on tho salne wveek Int yeair of SOIooo. Titis
Indccd gave the founidation fur lîlgiier vaincs
but moro wvas reiluired for their realization.
The nioney situation at London bil te lin-b rove. Funds on Joan for tlit' carrying of

mie stock liait to bo got a. easicr rates and
Uie gcaîerai moncy outloa< bili to give sigus
of returnilng toi the normai. Also the sus-
pense about lte Transvaal liadt to bic broket
inupon b>' the, deciaration or %var and by
te turn hostilitiesj have taken towards vi-

tor)- auid a better situation ln Africa No
sonner wcrc thtese prtiiminaries assurcd than
tiis gond stock sprung responsive to the
call of Its frdemis. The road wvas too pros-
perous ani too national for lis stock to bic
deprcssed imiter omns so favorable. At
prosent pr e stock is stili a purchase
for legithinatc 'trading of cvcry description.
As an iavcstmcat thic longer i 15 held the
better and should circunistances nccessitate
or lnduce buying a hiiler price than ici
prescrit ane ina' lie counted on as almnost
a certaint>'.

MONTREAL STREET RAILWAY.

Short intcrcst ia tiiis stock exists and
tbirows lis wcight occasionalUy into the
sinking scale, short sales niaking wveak: pri-
Ces wealoer, but thc bcailsh short interest
In this stock is as iikeiy to nicet wvithlî oss
as %vlth profit. The price la fiable to sud-
dea and consfiderablc fluctuations and ualess
,whcn operated on at higli levels, turas on
tic bear shorts and spoils their selling. For
this saine reason it is ta liolders on niargin
a cause of annoyance and loss nnless Uic
niargin is large. One or twvo days' break
niight farce a scUling at a sac-rificie, %vhile
the followinig few days wvill bing about
prices vr'hici would have made, seliing tMon
a source of profit. Long stock, bowerer.
when %voit and- strong>'field is independent
of transitor>' changes and is a favorite on
the market. partiy as Iavestmneat and part-
1>' for profit taking Titere bias been durinig
the .wcek a gond deal of realizing cf long~
stock for Uic purpose cf profit taicing The
advances on Priday to 312. en 'Molnda' te
314, and on Wednesday ta 314.
~vre followced in tic atternoon b>' a
decline ta 310J< closiag Thursday at 310J te
311. How bolders on margin and
short traders fared last weck
was likel>' a niixed experience oni>'
partiaUly profitable. Ap.'rt fron conjecturai
resnits more or less correct on speculative
traders n-ho bave used general1 conditions as
a proteon for bcaring on the stock, the
market feeling on it continues bullish. Thei
coin pany keceps up vtb an azlmo.-t unfall!ng
regulart>, ver>' gond showings cf earnings
baving large increases on the saine days of
the prerious year. lit aise is bopeful that
as thc Internai situation of the Company' ;is
ail tliat coutl bce desired, se Its; exteral i-e-
iat.ons wvith otlier corporate bbdies will Is-
sue in nothing injrrious te business. Fcwv
securities arc more traded in than thc
.Street, few arc greater favorites or menit
favor more. The 10 p.c. dividend Uic inoic
tlian 3 Inirestmnent i-dura -and thc passibile
advantages frein future business are m.lid
'argument,; on %rhich ta base a reconmnenda-
tien ta moneyed people ta turn ia sone of
titeir funds inta Maaf.rea Street Railway
as a gond Inirestmnt. BiJiy It on declines
as occasion oflers..

TORONTO STREET RATLWAY.

This seciirity as represenfative of Uic gcql-
Ci-al mark~et bas taken tmp the active defen-
sire attitude ivhich now tiiat raids have
ccased Z&O pmeail. is a feature cf market
Mnovemeits . Tt no longer retreated frein
point ie point, it cren recnvecd sanie of
Ille grouad that baid been !ot, but its,
frienuis did tnt figlit se strongly as ta pa.s
flic limits of vig6oas uefence. This atti-
ttide cbaracteristic cf thc general mnarket
is justifiable la present circumstanccs. The

bond, excbango and mono), markets, though
Ia botter condition, are not frecfroiii dan-
ger. Loan rates are ioawcr, espccially for
tinie îanney, exciiangc rates arc higher and
bonds arc keing evoit field, but aus ijod ex-
ports arc liîg taikcd of. tiiese cairmo-
ney' conditions nial- le ail clîanged. Again
the reduction of tuie Transvaal te a part
of tue lritill Emîpire and brlntgliti la Its
train many advantages te fthc commercial
worid is not yct b>' any ieans an accora-
piislied fact. The« vicessitudes of n-ar
miglît change fer a tinîcat toast the present
favorable aspct, cf llrltislà lnterest!l and
International complications are occaslonally
litard of as not Impossible. Sitdji an aggres-
sive defense as wvill easily ailow of a fewv
points fluctuation ln prices is tierefore iook-

cdo by market autiiorities as the toast
baz.ardons cf stock transactions. Thtis is
especiali>' thîe case vitiî Street Raiiwvay se-
curities wlîici, liesdes belag fiable. to coin-
mon depressions work side b%* side .%vi
many otiier Interests and occas'lonaily come
Into confiict wvith thien. Toronto Rlalway.
stock made a vigoràus defense Iast n-êek,
and recorlrng some points gave unmistak-
able proof cf Ir.aatc strengtli. I. la a secur-
Ity tiîai those -lie like strong stock should
certainly Invest la. On Friday, iL gaining
li points, sold at 1101., on Saturda>' gain-
Ing anotiier li, the prIce n-as 112, on Mon-
day it reglstered 112, on Tncsday 112, on
Wedaesday 111J. and on Tliursday 110. On
September lst the price v-as 118, and It may
bce expected to work up mucit nearer te
this than it Is at prescrit n-benevcr general
presperity Is lcss barnptred b>' polttîcal and
financial conditions.

ROYAL ELECTRIC.

The îavesting public arc waiting thc eut-
came of the litigation lietn-een Mr. Forget
and the minailt> holders of thic Chambi>'
Co. ]Rumors arc rife that the Beique part>'
arc anxieus te makie sonte arrangenitit.
Notwitiîstanding their statement tliat legal-
1>' tbey are ia thc riglit. Uic great majority
of the investing publie arc cf tii. contra-y
opinion, and this opinion is supported 1>3?
thecbest legai talent in theclty. 'Rigt or
wrong, that Mr. Belq ne and lis part>' should
adopt. sncb netlods to accompILsb their
enuis, ls greatly In bie deplored, and tliey
mnust k-now that sncb a ciurse Is net calen-
tlted ta secure the confidence of investors.
Wc ndcrstand that Mr. Morrice and
Mr-. Coivans regret that tlic!r naincs
bave been rnlxcd up la these qnestionable
tactics and that tbe>' arc marc trian an-
xlous that tie question in dispute -sbould
bie settled ontzide the courts. It Is ta be
hopcd that thor views wyill lie adopted and
that; Mr. Ilque wili sec tliat It is lri the
best interests cf both conipanies- that hoe
should accede ta tic lut demanuis of Mr-.
Forget.

The stock during Uic past wecci, --cverv-
tbing censidered, bas been n-cil beld, cal>'
sinall sales liaving been made, thec bid and
asked belng nominal between 156 anri. 160
ail ý.cek, closing at 157 and 161 yeserday'.

BANKS.*

Most of our batik- stock bas recovcred
poinfa tliis weeci sharing ir the car>' strong
movererit of thc general list. Sanie e!
tiiese securities are se strong that ther
movement Is rather sympathetie.thm n re=-
sary. Hon-ever, as banis represent .not
merci>' gold Importa and c3p6rts,, thc me-
nley, the escliange, and thc blond markrets,
but aise the-ugeral prosperlty,-thcir 'stack
Prcesi sin1ficant. As experts and lI-ý

)"rt of gold have been merci' n.nilnàl,, les-
seried mena>' rates, and hce,iend..çxcbang
rates, matterial chien>', as gond omeris, anil
bond sales b>' ne ineans an infrequcat oc-
currence, Uic adrance la batik stock valua-
tion must lie talcen as indicative -iatlier cf
prsert la gencral than 'or an>' markcet
imprevement that Is actual. it was a. big
jnrap in Uic qusted deirand for Uic Banik

of Montreat stock on Saturda>' nlien it rose
froni 255 te 204, and on Mionda>' fici 200
to 205. Actual sales wecm made. ton. at
saine àdvanc> tlls, %eek. Thev advances lit
both, especiaill> ln flic deniand show titat
banking autiiorities have mnade np tlteir mind
fliat Uico tcndeîtcy of Uic preserit market Is'
oae towards advaaciîg: values. Tuie Bank cf
Montreal whiîch lias led ln Uls adratîce, rais
cd ItG rates of exciango ta an equality wvithî
thaseocf lte Bank of llrltil Northî Amecrlea
4.84 and 4.88. Transactions ln banik stock
titis wvcek arc on lthe tiquai somcwhat fini-
lted scalo. Ai the ational baniks cf thte
Unîtes States have reported te the comp-
tréluer of currene> endier .«Jie last Cali and
abstracts shoa"'.tg Uhe coalition of thue na-
tional lianka Sept. 7 wvcro maude public. Th~e
conditioni 1- a ver>' satisfactar one. The
-boans anS discount amunt te S2,490,751,-
251; Uic individual depasits airc $2,450,735j-
595. The average resci-ve field ls 29.38 per
Cent. It may lie Interesting; ta mention alec,
that on Manda>' weck the Paymeîits on tic-
Coutl of the Central Pacific reorganizaf ion
plan resultcd la Uic second largest daily ex-
changes, $315.495,973. reporteil la the bis-
tory of Uic New- York clearing house. Thei
bigbest record -as on April il. last, wben
exchaages aggregated $352,882,500.

COMr'NS.

While tht, Cotton miarket after advaacing
sharply on FriSa>' anid Satîrda>', recoed
latt-Ir la the week, such of tbe cotton stock%
as n-ci- traded la showed steadiness at fer-
mer leVel or dccided advances. Canadian
Colared Cotton Bonds te tc amount of $2.
000, changed bandis at loi, Uic saine price
as on 9Dctober 5tli, nhen $4750 Or thora

1n-erc solS, anS as that cf October l311î.
n-len a sale cf S4300 n-as put tlirough. DOM-
inion, on gond lnside buylng it is. supposeS.
i-aliied vIgarousl>' frein 90 the Inest of T.ast
'n-cci ta 98. 99 100. 101 on F'riSay, Satur-
Sa1 , Monda>' and Tudsday. As slhortage cf

ctrou crop is repa)rteS froin Snutîtera
States. Indta and Egypt. it reens vcrv pro.
hable that prices n-i nve np. ulih. cf
course, need not; have an injurions cifect an
the cOtton raills. Maufactured cotton lias
been advanced la some fines and all acconfs
represen-t cottan Industries as la a botfer pon-
sition than Uic>' have been fer sevcral vears.
'Under gond management, therefore, Cotton
secUrities ougbit te became marc valuablo.
MeOnt-cal Cotton ona a small sale gaineS onc
point. This Comptany' Is a ver> progtressive
crie. its large extensions at Valleyfield licing
n-cIl tlmcd to taire full adraritage of the
nanflctuTilg beo6rh. *Specitlatiors n-culS

probabl>' like te have moreo nfYerings e! this
8 P.C. dividend stock n-hich realizes 5a Ôn
lnvrcstment at priec 145. It sens a -stock
that înight castîr bie bcught te sel ligur
titan it Is at preonot. Thé volume of Cotton
stock business la incr=lasin ad is creafiag
somnething of a dcrnw. There l n dcubt.
cf a gond roeptian for the stock ahi-eaSy
existlag and for any non- islsue. As side
lights On the cottan situation Uic folonwim
annouricments on Wedaesday, arc intérest-
Ing :"Crop anS business conditions Con-
tinue s !favorable ta Prices as at an>' i-e-
cent" PeLqed. Spot Cotton declined 1-16 te
7 5-18 cents for iddîligsat .- tý *- york
Putires Close 7 te 8 Points net decliael
"CaceoM C'ottOn MiII No. 1, Dorer. N. H.
beglnniaig teday n-Hi bc operatcd d.y' ad
nlgbt fer the nert fen- wels.

COMMERCIAL, CABLE.

Profit Propartionate ta the amnunt orf
stock traded la conîS have bora Smred h%,
the deals at 182 anS 182j Thei stock, bas%
been sclliag aronind, 179. w-hite ifs highest
on Sept. 22 n-as 183 Tt fs tnt ain-ays nciz-
sible In inveat ln this seculritv. the' ciTer-
inrts being snîait and Intermittent, but 1ki
retura to the hiRher love] shows thnt it cai
lic useSi for profit ta-InZ. flelng stock- or
bunsiness that is almoast IndlsWilsablc in n-ar
and in peace. lis condition is sic=re. ILS.
dividend of 8 per 'cent Is equivalent at 180
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toi sonicthlng leua than 4j per cent on Invest-
mont. It inay not b<. tlîouglit mxuch i Ola
bargain at 182, bÙt It of ten sells lower and
soractincs riscs '0yond this. On declines,
thoreforc, the blooky cIf It Sencraily smial
wivlch; arc p ut on the miarket nifgiît bc ad-
vantageousy talionup on the assuranceorc
advances.

RICHELIEU & ONTARIO.

Thero lam been as usual a garnI buying de-
mand for the stock whica gvs support
and hinciors declînes. Speculative Interest
wvas Éot prominent or prices %wouid hava
reachcd a higlcr standard. It may bic that
ivith a repettion of sucli s=sons asq the
past ond was this stock may corne under
the speli of te specuiative trader whei It.s
solid worth wvill suppiy a ba.ds for larger
inovements towards highCT mnarket prive.
This iveek's prices, 110, 111 arc a littia low-
er than the provieus week's, but are so Ira-
inaterialiy lower as to show chlefly nega-
tive syniptoîns. Tiiese are thiat there Is no
scliing movement -afoot, no bearish drive,
and no lesscncd demand and that no stir-
ring inovement ln the stock is likciy tili the
seaSon et active busincs begtns. The stock
acts well, as Il; bas always donc and may
Lie safély talion up by IntcadinglInvestors.
Aniount of sales and range of prices, bath
satisfactory, are gîven elsewbere.

OTHEF BUSINESS.

This comprises tho very lieav dcalings in
milbg stock, brouglit about by the shut-
ting clown or Payne Mlning worki for a
timè and by the passlng cf Its dividend, by
the undtLrwrlting of tho Centre Star stock.
by the reawakexiing of publie Interest ln Rie-
publie and in a les,degree by the favorable
reports about Mlontreal-Londen. It requires
no great stretcli cf business confidence le
bellevo that what insIders say about these
mines Is truc and that the funds sunk ln
the wvek's purchases bave been placcd both
safely and profitahly. Idoderate sized trans-
actions wer also made la Halifax Ry.,
Twin City and Duluth Li>mmon and Pre-
fcrr!d. In these were reproducced the more-
moents of a mnarket stili soxnewhat undecided
Duluth especfally showed that the Initial
stop it took some Urne ago ln paying Its
own fired cbarges is bclng fallowed up by
further prognus whlcb was reffectcd ln
Iicightcned stock prices.

Gas, Bell Telephone and Land Grant
Bonds were the other stocks that engaged
the attention cf the market Mis week.
Thme, with the prevleu* mentioned seur-
ittes, made a shovrh.,v that was satisfac-
tory Thé mrarket as a whole was bullish
car>. ln the week, bearfth under dcpressing
peus, but reaetlng sbarply on maturer re-
Slection, but dJoseS rather sort.

MONTRAL. ]MRIG EXRHÂlIE

RAKG0elpaoXOCT. OTO OCT. 28, IxoLirarPE
si Rh-.

13,400 Bepubilo.......... 125
5N0 Okanogan ....... 131

1,'M0 Siocma BoY ......... 36
7,750 Montrasi G. F ... 121

13,250 BlfTre.~....14
61950 Osfri-.. .. 124

500 Payne 0..... î4
600 XKob HM......... 85
500 Oldlronmldees....110

4,0001ron Sit..........8
20,W)0 Vite-...... 43

5M Montreal-London... 48
9,000 Golden Star...... -29
1,000 Bambler-Carlboo... 56

500 Brandon Golden 0. 28J
1550Deer Tral No. a..... 21

8,50 Kln.......... . ....... M094
2,000 Cma GoIdPIIL. 6

close
11

854
12
131
12

104
85

110
si

43
484
9

281
191
M02

TWO SIDES TO TH*E MARKET.

LEADERS LOOK LIKE TURNING.

PRICES IRREGULAR - TUE DIVIDE-'ND
PAYERS IN DEMAND.

CENTRE STAR LARGELY OVERSUJ3-
SCIBED.

OLIVE DISCONTIN*uES- I)IVIDEND l'EN-
DING INSTALNIENT OF hIA-

CHINERY.

DEER TRAIL DECLINES ON IIEAVY
SELLING.

The stcadiness and cran strength cf Pa>rie
ln spite cf'tha temporary stoppage of <iii-
dcnds addcd to thc rich discoveries la Re-
publie and 'dic ove.rsuhscriptlen to Centre
Star coxnbined to gtve the necesary Impatus
to tic buylng movement whicli sugestcd to,
the onlookers the adrisabhlit>. of scîrlng
some of thost .ýocks whleh had shown moqt
decline. Ail attexnpts to acquire sliares were
followed by constantly hiiguer qu otations
and Lt tras not tili adrances of froni 10 to
30 per cent %vere made that liolders were ln-
duccd to part wlth any considerable portion
of tlieir shiares. The fivesting public irc so
absorbed ln consldering thc future of the
dlvIdend payers that bbc>. overlooc tio lins-
sibliles of some of the Lest of thc non-
lividend clans. A few of tic following

stocks are sure shippers ln the near future.
talifornia. Winnipeg, Brandon golden
Croira, Waterloo, Iron ?'Task. Bonanza. The
Boundarv Stocks, and man>. ln the Republie
camp. Okanogan with its canîtalftabion of
$80.000 of 5 cent sharcs which arc quoted
at under 15 or about $250.000 for thc irole
cornpan>. and wirbid has paldS£4000 ln dlv-
Idcnds out of 20 days' work, with more
crpected f ran Ibec dean up irhicli takes
place at thc end cf his moubtli, should soli
at 25e thls year. Dccr Trail Ne. 2 pays a
regular nionth>. divIdend or a quarter of
one pier cent or a yield on investinent nt
proscrit price of 15 per cent. Thhç stock
should sedi frecly at 30. and considering ifs
earnings and prospects. should bie clieap aveu
at that.

Califarnà:&. ih!ch lias sccurcd the services
of Mr. J. W. Spauldlua as foremn to thc
mine anS whoe wua originai> in charge or
the property, bas started a' smill staff or
mca whoi have comnmenceS tvork, and are
sinlcine a 100-foot shaft ulth flic object oif
tunnelling under thc hihl to st.rike the ore
sbown on thc surface. Tn thirtv da>-s tDe

"-milleent electrical. plant alrendr ordered
wll be on the propertv. and insfalcd trlth
ill posslhlc saced. so that carir iu the neir

vear It ta quite no.'mble the mine will lic
iu Uic dividend list, It mav hc a second
Wàr Esczle and is certaînir %veli ivorth hur-
Inz ai 12 cents on thea chance.

On thc lCnob 11i11 and 015 Tron<ldes ilumns
thera ara 30,000n tous of ore talScn out ln the
decrelonment of theq properf frs. A% vcar
azo these stocks irere sellinc nt 2n inS 3n
toda>. bbc> comumand froni 85 to S1.15 Der
share iif ever>. prospect of much higher
prices ln thc course cf a feir rionths.

(loldtrn Star sbould commend Itseif to
investors. The speculative maxnner ln w~hlch
Uic mine lis becs worked bas alrcad>. been
fuli>. v&ilated ln thesé columps, but ail
rascalltv and honming schemng, have been
discounted ln tho preserit nrice of thc
stock. Tt luis solci dnim to 28. but lonks as
If It bait scn itr» iorsi.

Siocan %overdran la on the list cf possible
dlvidcnd iiavers soon. It selîs around 35.
and Is wOcl held. Tradinc ln it lbas been
ver>. iigbt durlng Uic wSk..

Decca. worklng steadil>. and witL encour-
a2iXlg resuifs.

Pavue steadi'. it great irise can bic loolced
for ln it tilIlaîor question ln the district
is settied.

War Ea0lo ls stron7 and lias evidenti>
strong friends. XI loolcs like selllng bigli-
er.

Republic lias gaineS friendii b) reascia cf
Jts lato orc strikes. Tierc lns bcu large
trading ln IL at flrmn prices.

Bloitreai-Orcoii la ruuîîing ln s04 goid
ore and p ronises crai botter resuits whcn
tho ncxt level,1 425 south, la struck.

Vîrtua lias resumed actlvlty atîd La consc.
qucntly stronger. Its lov priveocf last
tvcck could not stand an>. moderato atternpt
at buylîîg. Dîvidends on It are pronisedl
carly ln flic corng yrar.

Big Threo ls %veakcr toda- tiîan It iras
welsaobeforo thc boom, owving te tic

unioadlng of iriders on te thu public and
sales of treas.-ry sharos around 20. IL wvLll
take time to suggest that late feast, but
at 13 and under thea tc..k nîay bce bouglit
ih confidence.
Morrison ls low. Buy I.

TO)RONTO MININO EXO RANGE.

RAWGH POIL TI=1 W1EK.-
Sales 111gh. L0w. Close.

8,000 Waterloo ..... ...... 13 Ili 13
6,0W0 Falrvlcw Corpa... - 6 .... 6

50 Knob HUI.............85 .... 85
1,000 RamblerOarlbo 0E 49 50
3,500 1. X. L ................ 14M 14 144
06,30W Via. Trlurnpb........ 61 34 o

600 Deer Park ............ 4 31 31
2,500 Payne ............... 102 .... 102
6,50 Ropnbllo ........... 123 120 !23
1,000 Carlboo MoXlnney 115 .... 115
r1,000 Deer Traii ........... 20J ... 20J
2,000 Railimnîlen........... 7j ï 7j
i.500 Dardanelles .. 1 Il l il

14,000 Winnipeg............. 21 .... 21
31,250 Van Andla............8j81 8 12,000 White Bear......31 3j 3

E00 jim. Blaine ........... 38 .... 36
2. 500 Enipres............ 31 d. 3
i,666 Dundeeo............. .21 20
1,500 Novelty ............... 2j ...... 21

500 War Eaglo... ...295 290 295
8,200 Evening Star .... 81 84 si
2,5M Brandon G. Crown .304 291 80j

M0 GelS Mflle........... 4 . 5
500 Golden Star ......... 28t 211

1,000 King .................. 224 2 2
1,000 Monte "Christo....... 41... 4

STANDARD MWNIG EXOHANGFýJ
TORONTO.

RANGE1 FOR wZEzr

Seits M11g.
1,500 Alice A...........104

, C00 Wlnnlpeg .. ........ 3MI
200 Exciaequer ......... 10

4,700 Waterloo .......... 131
1,500 Viot,-Trlnmph. .. O

7,750 Van AnSi. ... ....... 9
7,000 Golden Star ...... 294
1,500 Oaa. Go1d PFidl .. 6

101000 N. Bell... .....
2,000 Black Tail........- 12

100 KnOb.HI ............ 89
B,oOOFarlw .......- :: '500Repnblic......- 24

26,00 Wlilte Bear......... 31
1,000 Rathmnen......... 8
,5W GIdIls ........... 6

500 Ring ........ . ... 22j
2,00 Princess Mand ..- 9
,000 MI.nnebnaba ......... 12j

1,000 RamblortOariboo- 64
;3,00 St.Elmo.- .4
9,000 Jlm le'ne..
3,500 ],one Ple:...... 241

1,60 Monte
10 War Ebaee......

8,,4W> Heather Bell....... 91
,001 Deer Trail ..... 20

17,000 Hillaide ..... ........ 5
à' OW B,. .GoW Field .... 3

10w.

3

Il
B

28
o

112

Si

3

f s
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Mootfeal Stock Maret1
0. P. R. AGAIN LEADS, CLOSING FIIM

AT 051 - WAR EAGLE CLOSES
WEAKLY AT 277 - REST 0P LMS
DIFPEIIS LITTLE FROMi YESTER-
DAY - CONSOLS CABLED HIOHEII.

Montreal, October 27.
There is one feature that the stocs

bad titis farenoon and onc great exception
ta this commun feature. Thero %vas a flrm
adhercnce o theli present moderately hlgb
levels and one ver>' sharp descent front
tliem. In Capadlan Pacific about 1000
shares were offered i response ta more en-
quiries induoed b>' its carnlng reports and
these were readity taken at virt&ially the
saine price as yesterday. Business closed
firmly %vlth 951 offcred for more and 954.
wanted. Today again the market was led
b>' this stock. Ralroads lni ail the markets
are becomlng lenders rather than thec Indus-
trials. Montreal Ry. was j ln advance of
Its previous close and closcd eteady at 3111
tlemand. Duluth pfd. and Bell Telephone
were each j lower. Merchants' Bank
biglier, Montreal Cottun 1 point higher and
in Toronto R>', Republic, Payne, Dominion
Cotton, Bank of Montreal, the adberence to
thec standard reached wvas wlthout thec Ieast
shade of variation Front 0. P. R. down-
%vards through tlhc list the mottoe secrn ta
have been what we have welJJ kecp.

War Eagle ivas thec exception ta the gen-
cral rule. Btiying orders ivere not so nu-
nierous as tu give Iceenness to bidders. VJIUî
buyers growing more and more Indifferent
the price ln fiv sales rai doiwn from 290
tu 277. The 290 price was 10 Iower flan
yesterday, so that recession las varled front
10 to 23. Everything on thc market toda>'
and at prices as flic> wcrc, meritcd atten-
tion front Investors and it ivould senm front
occasional transactions that lowcr priced
stock is more ln favor.

MORNTNG SALES.

Cas. Pac.-l-00, 05à. 150, 95j. 125, 951.75, 95J. 25, 951. 350, 05J. 125, 951.
Mont. St.-75, 311. 25, 311;.
Diii pfd-50, 15J.
Tor. Ry.-75, 110.

War Eaglc%-1000, 200. 500, 285. 500, 283.
2000, 279. 1000, 277.

Rcpublio-500,0, 122.
Payne--200, 100. 500, 105.
Dom. Cotton--25, loi.
Mercli. Bank-18, 105.
B. of Mont.-41, 265:
Mont. COt.-10, 146.
Bell TéL.-9, 101?i.

AFTERNOON SALES.

Can. Pac.--325, 95i. 125, 051. 125, 95J.
R. &. Oý.-, 110.
Mont. Gas-5o, 194.
Tor. Ry.-l00,' 110.
Bell Tel.-2-5, !Soi, 41, 190.
Dom. Cotton-50, loi.
War Eaglc--1000, 280. 1000, 282.
Republiom-500, 120j. 1500, 120.
B. of Mont.-11, 265.

- CENT.RE STAR.

Floated and more WVantcd. War Eagic StI
750,000, market value about S5,000,000.
Centre Star £3,500.000, market value £:),-
000,000. On ca!m considerat!on we doubt
vêTrY iucl i f peoille ame soi being carried
away and overestimating Uic value or good
compan>', in belng so cager for Clenter Star.

MIONTREA MINING EXOHAIGE.
ftcor'~dbyW.! FnwlkKicane Cui, 1 fo~1a1rnret lii)TOI. IdMai 5. BelTel. Up 186..

Aukod. Bld.
Oct. 2t.

1.00 Payne ........... .... 1.06 1.041
1.00 War Eaglo ............... 3.08 8.02
1.00 Ilopabie .................. 1I.Z41 1.23
1.00 Virtue................. .45 .4q
.24 Montreal-London...... .60 .45

1.00 Big 'fhree.............. 181 .13
1.00 Brandon & O'Idyii Orown .801 M
1.00 Cailfornis ............ 121:.12
.10 Canada Gold Pields Syn..07 .06

5.00 Oarlboo H:ýdrauUoc...., 1.40, .
1.00 Evenlng S;ar........... .. .061 .07
.25 Fern .............. .2 M .12

1.00 (ld HUil Devlopng. .07 .05
1.00 Iron colt .... .............. 0.. -L .,03J
1.00OKnob Hill ................ 90 M8
1.00 Monte Christo Con.... .. 'l 4.25 Montral Gld Fllda: .: 124 .11
1.00 Noble Flyir..... ......... .23 .19
.10 Navelty.....................03k .021

1.00 %)Id Ironaldes ..... 1.10
1.00 VirgIna. ................. .09 .06
1.0 Bamùbler Carlboo ... ............ t
1.00 Bullion.......................
1.00 DewL. ...................... Es .20
1.00 Morrison, .. ......... 14 .11
1.00 Golden Star ....... 3 an' 281
1.00 Blocan O Bo........... .37 .35
1.00 Pontenoy 0. M. CJo. . ......
1.00 Ratbmnllen .......... 0 .07
1 0W WnnIpej ............. 32J .29

îw~ Dadn a.... .... 13 .101
1.00 Deer Trail No. 2 xd ....... .20 .10
1.00 North Star ......... ...... .... ..

MONTREA XMNG EXCHÂNGE.

WAR EAGLE SLUMPS - MARKET
WEAKENS IN SYMPATHY - KING
THE EXCEPTION - GOLDEN STAR
FIEl!.

Montreal, October 27.
The market %vas ver>' dlsappointlng ta-

day, The unexreted and unwarranted
slump ln War Eaglc caueed the wholc mar-
ket ta assume a wcakncss altagether un-
lookced for.

It liad a demomallzing effect, flic whnle
tezor of flic rooni becoming bearizli. It Is
on sucli chances as these that thec investlng
public would du ivell ta take advantage.

War Eaglo sold as low as 284, havig
previously sold at .286, buyers wcme 051>' or-
fering 2.71 at- fliccdose. As high as -290
't'as bld during Uic carl>' part of thec ses-
sion, but even flua wazs .at. a conslderablo
corne-down from yesterday's dlose, 2.95j and
as sellers becaise more plentiful buyers be.
came thoroughly scared and kept iveli l.b

ia sale range.
The weakness ln War Eaglc bau sot. af-

fccted Republic or Payne ta an>' extent. Thc
former sold at 122 and 121 ta thc amount
Of 1500 shares. Payse wus Inactive at 101,
100.

One oif thc sustalinng features of the mar-
ket was thec displa>' -f strength exhlblted
PY ICing (Ora Denoro); flis stock bas been
In good dcmand of late mnd has bees da'!y
selling at an adranced rate, sales this fore-
noon «were made at 251 for 2000 ixhages and
as high as 28 3500 shares bcbng sold. Ne,' à
câiioering thI4 propeit> is of Uic bent and
wc cas rccomnicnd lt ta lntcnding Investors
ns a most likel>' proposition.

Golden Star sold at 30j. this !a flic best
Price of late, and ls satisfactory, consider-
lng thec unscttled state of Uic market.

SbýouU lic thesdency of Uic market in flc
near future bc for lower prices, wvhicl mlght
be teisporaril>' possible, we would recoin-
niend aur readers seriausl>' ta consider thc
advisabilit>' of Immediatiel> mnaking thlxer
[.'"chase, there ara many snaps on flic
Mnarket Yea At Ibe moment, anid we can
guarantée fIat tliey won't be ther mucli
longer.

Anked. Bid. AnkecL Bld.
Out 25. Oct. 20.

1.00 1.02 1.05 1.03
8.10 8.01 2.97 2.915
1.23 1.22 1.211 1.20J

40 .42j .44 .421
.50 .48 .50 .45
.131 .18 .184 .12
.304 .28 .804 .281
.124 .12 .121 .11
.071 .00 .07 .054i

1.40 .... 1.40 ..
.81 .074 .08 .07
.20 .12 .20 .10
.07 .05 .07 .05

-.04 .... ,031 ...... -0~ .03
.90 .86 .96 .Rt

1 1 2 122 :'12
.,no .15 .22 .15
.031 .02J .034 S0

1.10 1:00 1.10 1.00
.081 .064 .081 .061

.60 .40 .58 .40
.20 .20 M2 .16
.14 .11 .14 .11

:se :91 M 3
.... ... ...8 ....

.214 .21 .21 .204
Loir Î.02 1.05 1.01

Aukei1. Bld.
Cet 27.

1.05 1.034
2.tl5 2.81
1.21 1.20
.43 .42
.50 .40
.13 .124
80i ..281
.13 il
.074 .06

.10i .07J

.20 :10

.07 .05
.04i .034
.190 . 30

.12j .h' 4

.03 .2j
1.10 1.QO

.6 :5Û6

.60 .45

.26 .201

.14 :il

.314 .31
.81 .8d

.08 .071

22 .2
1.05 1.011

MORNING SALES.

1Republicý-1000, 122. 50D, JQI.
WarEale-500, 280. 500, 284.
'Montra G..-500, 12.
Montreal-London--300, 48J.
King-2000, 25J. 1000 28. 500, 26.
Big Throe-250, 13.
Golden Star-500, 30j.
Sioca-i SOv.-500, 35j.

AFTEUINGuN SALES.

Golden Star-2000, P
War Eaglc--1000. 2ý. 500, 282.
Contre Star-500, io.
BIg Thee500, 13j. 2000, 13.
111%] 00,-27.
Repwull-100, 122.
Prlns Maud-1000, Di.
Deei 1ri No. 2.-Ogo, 21J. 500, 21.

OPPLE tJREK MING BTODR

Oct. 26j 189.

1,,500,000 11.00 AcaOLP . .... 311
,500.000 1.00 Battlii Mt'n.....39
1,600,000 1.00 -Bob LAe............
2,000,000 1.00 Colnsib.Vlotor ....
2,000,000 1.00 0. 0. cJons.... -. 181
2,000.000 1.00 0..C&IL......... .211
1,m,000 1.0 Daste........ ..21
2,tUlt%,00. 1.00 DaLmas.........261
1.oW50.000 1.00 Elkton ............ ....
1,500,000 1.00 Ployer .............
1,250,000 1.0 F'indlty ........151
1.000,000 1.00 Gold Coin2...........
3,000,000 1.00 Glid Soveraign. .161
1,000,000 1.00 Gold.......3
1,225,0ao 1.00 lIndepen. T. & M.. .45
2,250,000 1.00 Isabélla .....- I

500,000 1.00 Idà,May........... .28
1,250,000 1.00 JYack Pot . ......0
1,500,000 1.00 :bel. 1j
1,500,000 1.00 Lexington....6
1,0M0,000 1.00 Mata,............

600,000 1.00 Moon Aaiohor ... 711
110001000 1.00 Nogget .. ........ .204
2,000,000 1.00 Pappoose......... .141
3,00D,000 1 .00Prtad. .. 2 8
2,000,000 1.00 Pinnacle .........
1,500,00 1.00 W r . 3t1

Àsked.

.341

.217

.20

.141
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MONTRE-AL STOCK EXCHANGE
CLOSINQ PRICUS.

Bours of Board-10.80 to 12.30. 2.15 te 3.
1 :

CAP.
PAU>-Ur. RWT.

,000,000 2,6A00,0
6,000,00 1,000,000
4,806,660 1,460,000
2,500,00 700,000
2go,0000 118,30000

%,00.000 14300,000
1,500,00 1,170,000

1,629,400 1,889,980
1,3,5 &-424262

1,.0,00 1,500,000
1,50l,0 860,000
1,4M.8800 10,000
1,250,00 55,0
1,000,00 110,0Z

387,789 118,000
500,00 265,000
479,620 10.000
500,0<0 600,00

180,00 140,000
200,000 45 000

9,9198996 486,66
0 48,u66 18,000
209 6n00

.4

Dom. 200 a

.&pril 50 21
Dec. 100 a

et 1()o 5
AprIl ôo0 4
Dec. 100 04
ce 100, 4

49 50 4
te 100 si

*' 60 3
Nov. 60 3q
Dcc. 50 3j
Yeb. 100 4
Nov. 30 3

.Dmc 100 Sitg 100 24
te 100 8

44 25
<' 100 3

.. ..... w

SUnoLUS.

BANKS.
Bank cf Montrea]..

Merchanta BIk of Can
Canadian Bc of 0Cm
British NorthAmorica.
Quebec Bank ........
Bank et Tcato,...

MaIsons ak

St*wdarL .........
Bank of ýNova Soctis.
Merch'ts Bk.ofHs1lIax
Union Bank cf Canada
Dominion Bank ....
Esateru Ta«nahpa B3k

- Hamilton............
Banque Na±Uonae ..

Western Bk of Can.
Jacques Caftlar Bank.
Banonuo Ville Mark..
Ban), oi New Bruna'k.
PooploeaBk do'
St. Stepo'Bk.,..
Býk o! BrLlCoubla

Summrald Bn...
Merchantaflkof P.B.L

IMISCELLANBOUS

Oot. 21. Oct. 23. Oct. 2t. Oct. 25. Oct. 20. Oet 27.

jfr g È. g i È Ë-

266 260
172 l04
161

225 205
221 212

.180

150.

265 261
122 104
151..

.... 1281

208

.180

.114

.61.,.......

....262
172 1041
15o ..

.... 1281

225....

220..

120..
.115
.155
.193

....2620
172 1041
151 150

2WF

....... 8
120,ý..

....155

15.......

.... ...

.n0....

....262
172 1041
151 150

208....

220..
....180

110.

150 185

....265
172 loiq
151....

...... 18
.... ...

10

.....

..... 
....

.... ...

.... 
...

15.......

65,M0,000...........
1--3m00000...........

10,090,00 ........-

2,997,04 .....
19,3000 .........

15000 ...........
2,997,704.........

1,750,000.......
4,YM000 .......

3,060,000 910,00

800,000...........
100,000 ..
700,000 ..........

3,3w0,000 .....
500,000 .....

.350..0........

.. 4,2 . ........

15,009,000..
%W00,000

500000...........
500,000 ...........
250,000 .........

1,650,000... .

2.750,000.... .
80,00 ....

3,100,M0 ...

500,00 35,000
81,800 *.......

AprIl iloo 2 Cuaama Paciffi Rýy....
..... 10e0 - DuluthSBS. &Atlantic.
..... 100 .... Duluth S&&Atlan-eopr
Jan. 100 liq OomzedalCable-.....

"9 40 M.itreal Te1oqrap1l....
Nov. 100 8 Rich.& ont, 1Nav. Co..

ci 50 24q MontrelStrectRy Co.
.Jan ï;; New Montical Streo...

Jan. 100 1 Twin City_..
AprIl 40 6 Montrtal a o...

..... im Wa.r «e . .......
.--- ... 1M lut . & non ï.*

..... 1lm CaribooMn.ML.&S.C3o
......1.00 ... n. Payne Mining 00o...

Jan. 1W> Bc fOU Tc1epJèosj Co.
100 zq BcyalE1octric .-

lo10 lq Toronto Street1y~.
100 liq dif^x Tramu Ca. ....

..... O ..0.. CorwallStee R, ..
100 -u oople!sHEut & Lght.
100ix Rpbic.....

JaL 100 liq St. John Railway Co..
Ç.9 40 2q London Street 1ty _.

.. ..100 .... Can. N.W. Lmnc Ptd..
..... -..- " 9 ta 0Cm.

.100 - Dominion 0oaICo..
Apri 100 4 Doxninio à Coal CJo. Pr-.

Dee 100 OP& Windsr Zotel. -..
100 .... Intacolonls Goal Co.-.
100 7p Do. pref. .040ec.k....

ec 100 2q Montres] Cotton Co....
" 100 lq C< olorod Cotton Co..

Feb. 100 Il » Mcrcbznta Gotton Ca..
De.! 100 ?14q Dominion Cotton Go.-.

1< 253 M ont. Lo0an &mortGC.
April .50 143 Wesftern Loan & Tr...

F7 lemlngton Cool CJo
î Dlamond OlaaaCo-.

94 931 95 943
5 4 51 41

185 179 185 181%
175 172 175, 172
"10 1084 110 1095
814 313J 314 3131

a 307
62 61J ffl62

192 1914 1931 1.3
297 Z934 301 299

50 48 50 40

106 1054 1051 103
195 100 195 190
160 155 1624i 160
111g 111 112 1111
10*1 98 105 1(0

1231 1221 W2 124
~~ 15

.. ... ..

45 42 45 42
... 11f 119 116

S1..... 1. 105

144 14-1 146 145
.... 70 80 70
.. M13 ...- 138
99 "83 101 991

_. 100._...
Mi 29J 30 29

... n .... 150 .

187 1821
175 172
111 1104
313 312à

.... ...
62 61J

194J 193
s<fl 3044

106 104
198 190
160 lui4

105 100

124 123
150..

45 40
....117

.145
80 70
-~. M3

102 1004

30 29

Ott 95

155 15
185 182A
175 172*
111 1.0
3104 310

63 614
195 192J
Wb5301
50.

106 105
199 loi
160 189
1094 1091

105 100

40..
....117

105

140
100

2828

941 94t 95J 9
.6t...... 65 4 5

187j 183 185 184
175 172 175 172
ni1 110 1101 1e

S11 3105 312 3114
m084 307 318 309
624 l 63 al41944 192 144 9

294 290 282 280
50 45 W0 45

104 105 105 103
1W? 190 192 190
loi 157 164 1591
1091 1091 110 109k.
106 os 105 100

123 12 121 119
150 1.0...1...

...... .

45 40 53 51

ô. 17.......n 11.

143 ..1... 145
79 70 ....70

150 135 185
97 905102 10

28î 18280 -25

0AUd 1p. Là@BM per anlum

-t-

.t.
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mies and Mining.
NEWS OF THE MINES,

VIRGINIA, FIND.

A flnd wich seenis te bu imiportant bins
bren allea near the cast boundary Ilina ci
tic Virginla, At that point there are
suo large outcroppliu. TiIs Ims liecat
opcncd, and lmmucdately beneatl Ute frou
capping, tvlicb la about two fret thîkk, a
ladc len (c fet la wldth lias been met. 'Fle
waÏls ara %vell dellîîcd. A sait lias bieai
sunk tu a dapth of about ten fiel, und
sontao fine looking ore L being taketi out.
The oec cardes sontie copper, but tic value
h=an ft yct been dctcrmluad by asanys. ut
la tbougilt It ivill assa> fax]' ieil. It la
certain that tila la a difTrent ledge frout
the eue front whlh are la
now being shlpped. Tha leilge
lu the new flndl runs soutlicast and
niort.bwest, wilel thec ther ladge seenis tu
rua almost cat and wvast. Silould the oc
la til neivl>' fcund leilge hcof aic shalpping
value Mec find ls an important anc. SuIper-
intenant Mcllcrson rèporta tint anàUtier
carload cf ora tvill bc silippei til wveek
irons Ui'i shait on the velu locatcd several
weekrs slice. Mle scenis to be pleaseil ovar
Uie fincling of the nev ladge, but says it lias
nlii yet been cpcned to a suiflelient deptl
te determine lt.s value.

STI1IKP -ON 'FIE WATERLOO.

(Frein the Rossland Miner, Oct. 17.>
A ruiner ivas around town ycsterday mcmn-

ing te Uie affect that a rici strilce bail beau
made on the Waterloo. A private teleplione
message receiveil (romi a source titat is au-
thorativa fully confirma tic remet six
feat ai ore bas bec» encountercd lu the wcst
drift 60 feet west of Uic shai t and un the
90-foot Javel, of wluiicha Mc first samples
averageil S151 la goîd pet ton andl 4 ez. ln
si!ver.

BONDERS BUSY.

Vancouver, B.C., Oct. 21. -Thare arc sev-
cral bonds to report titis wack, Mr. E
?dansfleld, on bebaif of Englisit capital, is
bonding quite a number or Siocan clainus.
Two gold properties on Rover Creck, la the
Nelson division, bave been bondad te Mfont.
reai people for S25,000. The llrst payaient
has laera made. 'Fie vendors arc Mr. W. B.
Townsend antd Mt. John Moore. Thet Dock-
stader liros., ivbo recent>' mruae a discqv-
ery cf six !iches of dlean orc on thie Stan-
dard greup, necar Cody>, have bondel ltat
propetty to G. B. Dean for S12,000.

Mrt. Heury' lfflte, the locatet of the Knor
Hill and Old Ironsides hias, as a resuit cf
a recent visit te Frankin» Camp, a ncw
camp on lthe cant fork ef the, North Fork
of Kettle 'River, bondeil the Banner dlaimt.rom Frank McFarlanc fer $50,000, paylng
10 pet cent. down.

A YUKON SOHEME.

Vancouver, D.C., Oct. 21.-Joseph MeGiI-
livra>', an expcrlcnced znining expert cf
Souith Africa, Caliiorala andi Yukon, lait
Vancouvei fer San Francisco titis mon.lng
ent route for England, wheîre lie ls fcrmnlng a
syndicate te capitaliza a scheme for supply-
ing wvatcr te crecks in lte Yukcon toett.-
able miners te work ail summer. Hc bias
bac) a p art>' of engineers eut wluo have tac-
en levais fo. laYing a steel pipa fret» the
upper reaclies or li Klondlike river te the
geldi fields, a distance of about 200 miles.

LE ROI DECLARES A P'IVE SHILLING
DIVIDEND.

iossland, 1.0., Oct. 21.-The vvck's out-
put totals 4,471 tons. 'hol Le Roi dld net
sp for thrcc days durig the wcck, and

crnly resumed agnin un Friday. Thei citant-
ges mada la tha- main shiait, aud ow cent-

lcI. bas doubled lts tvorking capacity,
kicrcater, Uie muanagement statu, 410U tous
per day tyli bc the rate inaintaincil. 'lIa
docs not includo 200 tons a day from the
second claits ore dump wilich wvlU bc coin-
menccd. lu thre w&.ks' tima, making a to-
tal of 600 tons per day. au tilo averageo ut-
put ln about a montirai tâen. The Lei Roi
comparay hms declared a dividcnd of livc ahi-
lmugs per silare un five nillion dollars ca-
pital, payable ln London on November 7tl.
*£is tiret divldcuid of a quartier cf a mil-
lion dollars le. Uhe lirst piyînent rsiace the
mine pasbcd into tha hands of the Blritish-
Aincricaà -Corpujrttion.

THEP, wAGEs. OurIAY.

Last xonth sav Rossland miners tako for
woýrk performert about the sanie amouint as
prevluus murntis. 1ice %Var k:agle ialil out
suinle Z;27,0UUt, and the (entre Star nicariy
$12,00U. Thei Le Roi Bat fouteci up $3U,UUU,
£ast La Roi, 45,ffl; WVest Le Roi $7,000,
(Jolulubia and 1ooteniay, SU,¶0U, and the
UtirLs Aniericau (Jorpuration, mnaclnery
silups, stores and cilice paymeat, $5,500
malntng a total for Mle Bitlh Amerima
uorporatlon cf S53,500. 'lh Blasent pay
toil was close to ýZ,0UU, and the (JLior-
ma S400. *rite Evenlnag Star and the kiea-
Uher Blli hava bath dropped out cf thelist.
but the former la cxpected te resumne work
agalinshortly. Thie 1X L I=sncreasd lui
pay rol considcrably, andl til montit it
ivll bc close ta $2,5U0. Tic Iron Ilask,
Suniset Nu1. 2, Virginhla, WiIte Ikar, Deer
Park, Gertruda and Coley, all remaîn about
the -ame as Ilha p.evious menth.

KNOB3 HILL AND OLD IRONSI1)ES,

A mailion tons of ora in slgjrt lu the Knob
Hil1 and (fld Ironsides milnes la te satui-
(acter>' ncws rece.lved by the directors *of
tilose properties. No stoping has yet beeia
donc in cltxer cf tlic Knob Hil or Old Iron-sides, yet it la cstixnatedt that ther arm 3é-
000 tons of sipping orc on thle dumpe cf-
the two properties, and titla alone wlJ te0-
quiro 1,000 cars cf SU tonsi cadh to convey
ira to the smelter. It la said that as scon
As te Granby ISmelter Company' la ready
te taka ore at Grand Forks, lthe two mines
above-mentioncd wiil be able.te praàduciL 500
tons per day, apart from what.is lready,
on te dumrp. MIost cf the oec (roui the
Ironsides will be raiscdl by the new bolst
oaver No. 2 shaft, brgl il 200 tàn e
day, whilc he aid shaft *~vy prodco 50r
*tons, and the Knob Hill 250 tons, *makiing
the output cf thet two big mines it he
start 1500 tons a day, whilh quantit>' will
ke-p the sinelter going steadily until Its en-
.largement la decideil upon.

.CEI'TRE STAR STOCK.

WPord ivas rcceivedl fromt Bir. T. G. Black-
stock that the, Centre Star stock cfr-
fcrcd, aniounting to 1,320,000 sbires, bat2
been oaversulscribed by 500,000 shares, wvitb-
out bearlng from London or tic West. In
thue Centra Star mine, Mr. Hastings. stated
today -that Uic main ore body lapon the va-
lue cf which the mina was sold for two mlif
lions, ball Increaseil £rom 8 (cet te (rom 2,5
to 35 fect. 'Fil are on this large ledge
averages $20 ln g oic. Thei War Eaglc, whlcd
lhe usai monthly divideni. cf S26,250 on

Uic 1Gth Instant, lias recet>' sitowed a de-
cideil Increase in value. ore taken out cf
thc stopes at lteO 250 foot level sbowed.art
average value cf $90, and tilere la an .aver-
age widi-. af 5 (cet cf this oe.

1110H IRON 011E DEPOSIT.

!Kinptnb Ont., Oct., 20.-fr-Wil prospect-
lnig onÙIbe-Ormsby propcrtynear1Dcag Lake,
la the vid1aity or eiattersea, George S~mith
and .tNwa mn g experts, unearthed, a ril
deposit cf hron oec. It la a littt, te the
West oetu Ames minc, aud la counte a
valuable discover>'. Samuples bava beau .l[-
tributed te local experts, who prontounice It
the equal cf the bout sample ever cxanilned.
The, oe la cul> a short dIstancoe below ta
surface.

WINNIPEG TO SHIP.

Mr. Duncan M;a-ntosh, president and super-
inteulcat. cf the, Winipeg Miniez & .SméIt-
'iLgcont p'any, wich cawns and cpcrates thet
W lag muine ln Uic Wellington camp', 'a
in the city. -Hia principal mission La te
close up a contract for the transportation
and treataient cf 10,000 or 20,000 tons of
WVinipeg ora wlth the Trail smelter. if
the sunelter manageraent wlll taka Uie cûn-
tract (or what Mrt. Mclntcsh considers a
(air price, ha wll giva Ibea n e for 20,-
cou tons, and If thc price la a ltla filgiler
than ho consIders to be reasnabla, Lt, wll
only lot a coatract for 10,000 toiua. He
hupes by tlic' tinte trac Io,tauu tons ara dcl-
vered that hc wlll bc ablo to gai a chcaper
rate.

Mir. Mclntosli %vas reticent as te tLa urel-
ter contract iin sevra by a miner reporter,
but adinitted that lie was; cndeavorlng to
C1ose a co0iiJJ, c:t for 10.-
1000 or 20,000 tous. In speakLcg about he
coition ef the Winnipeg, lie sald the, mine
-was ta splendid condition. The sha(t lias
reached a da4ut.h cf <300 (oct, and on tbis le-
vel between 600 and 70o fret of drilla and
croscuts bava beau ruîai .utu. there
Pua licen 2100 (ct cf work donc and the
mine lis been well cpenad andIs lngood
condition te commience .shlppins. in eact,
there la 20,000 tous' cf ore ln sigit tvhlcl
wil» rua (roma $20 tri S30 fer ton. Til la
not ccuntlng the ore ln tie new strike.
Tilee are 20u0 tests w. ,.. u.. %ai duilnp rea-
dy (or sillpment.

'Fli new strike reportcd ivas miade b' he
mea cngagcd in grauaing 1cr rtie ralway. It
la near the, west aida of Uiec daim, andi close
to Uic Brandon andl Golden Crowni. A space
35 by 40 reet lbas bean uncovercd thot la ail
ore. Tic strike anai uili t. ta&, ug Icdgc lba
net yct been determinail. A sat lias been
sunk on titis final, ivîii will bc continueil
(or probab>' at lcast 100 feet, and drffts
and crosscuts wvill bc rua to determiîne its
extent. About 200 tons cf oe have ai.
rezd>' beent tacenout cf tis finad, and la
plled up ready te bo sent tri tic sinelter.
'Flic asyleo this oe average zibout $87 to
the ton 'l'tli itt i m~ tunîuii,îct- Lte
deepcning cf thec sîtait anollaur 100 (cet as
soon as shlpplngi 'iv eil under tvay. Thie
companiy la lu grand financlal condition, and
expecta te ho able te pay dlvldends soonl ai-
ter th shlppln& or ore commences. It la
thonght that'shî plng wlll ho commenceil as
sean as Uic 9a1wa la constructes te tic
mine, audi It la, atllpatedl tbat tli; wll
bce about ltae lt cf Dctember.

CALIFORNIA.

Pendlng the arrivai cf Uie marhiner>' and
plant orderel soîne Urne lige, for the Cai-
(ornia, a sml staff cf men bava .commettc-
cd developuient wvcrk cn thc property.' Mr.
J. W Spaulding, wbo bas been ln charge of
thle Ckatnon Bail group an Chrisf.fna lake ail
suminer, is now mina foremant cf the Cali-
formia. under Mr. Win. Y. Willlani. Mr.
Spauldlng was orlginally la 'charge cf tic
worm. on thc Cahifornia (rom; tht, tinte thc
property was flrst developcd ntil It closeil
down soe tiltea years.ago.

Mfr. H. 'Y. Williams reports that the work
cf cresscuttlng *frcm Uicý shait la: making
good progtess. Th£s ecsscut is following a
stringer ai ore Iliat runs diagonally across
tic tunnel. Oneaside cf lthe shaft la belng
wldenccl for the purpose se that thic nma-
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.Jlio drills eau ba operated. The tuntiel as
origtaially madie la not wvidoc nougli for
theso drills. Thec compressor building anti
atiter structureshava beien crected and 2,00n
foet of roadu hiavo lern built. Excavationis
are tov hein& rn..e fér a powvder maga-
zinc.

BRiANDON & GOLI)EN URIVIN.
The Brandion &Golden Crown la ratisng

cru frain the 150-foot, love], anti Is cross-
cutting ait thc 300-fooat level.

MOTI-ER LOBE.
Thse Motltcr Lode rccntly matie a striko

hctween tto 2.00 andtie Ui300-foot levels.
andtheUi entire shatt la full of arc. Assa>'s
of this ora' shows tlsat It ruais Soi uper
cent. capper, $12 In gold andi aise carnies
sone silver.

DEER PARK.

Work on Uie Deer Park la bcing pusltcd
vigorously, anti thse Intention ls ta snaku
connections Nvitb the. present, shait andtheUi
souts drift as quickly as possJile. TLhe
shatt is now down for a distance or over
50 foot, andtihUi ore body still continues. It
la expecteti tsait Uhe new bolat wifl bu in
worklng order by Wednestiay. Thet gallows
framne ta alrcady la position. As soce as
the hoist la in operation siuklng on the
shaft will mak-e progreas vith greater apeeti
tisai lilthei.to. On tne 300-foot level Uiree
shffts are warkmîg li tho south drit t ta,
ivards Uic new fil. In ail proaahllty '
consulting engincer wlU n.iorty be eniployeti
by Uic campas y to lay out tihe work. Tise
ore body continues about thse saine as It
ivas on thse surface andi sanie Interesting; de-
velopments snny be looked for a t any tine.

BANNER CLAIM BONDED.

Grand Forks, B.C., Oct. 16.- Hcnry White
thse locatar of thse Knsob Hill anti Old lion-
aides, as a resuait of a recet vlslt tè Frank-
lin camnp,, the newv camp on thse tust fork
of the nortis fork of Uic Kettie river, lias
bontict thea Banniscl aima £rom Fir4nk elc-
Fartant for $50,000, paylng'10 per cent.
down. This deal ls sigaiscant as Iudicating
thse great ricisness of a 'reglon -excluslvely
tributary to G3randi Forais. it uvas nego-
tiateti after Mr. WIilte liaed made a tiior-
ough cn.miaatlaa of thse property.

'Ile quartz leati on the Banner varies lu
widi front 20 tu. 30 fect, anti contains ship-
ping ore at thse surface. Average ays
gave returas of $10 per'ton ini golti, copper
andi silver In Uic order aniet. Thse lendt
eau Le trnoed neariy the uvhole Iength or
thse cdam Tise ho Jom of a 15-foot sisaf t
Isla ont A tunnel uvili bc tiniven tisis wiu-
ter to tapa the velu et, a depth of anc iun-
drvi- (ct. A railwvay ta the camp is one
of tise cert2inties of tci near future.

THE NEW MT ELMO PLANT.
(Rosslanti Miner, Oct. 19.).

Thse compressar plant for Uic New St.
Elmo bau bca hauleti, with the exception
or thse 50-hanse power inotor, ta Uic site
anti sane af thse parts have alircady been
iastalled. It la thought by the martigement
that.f lei plant wlll ho reatiy for use withln
a month . Thse motor -willb ho f thse indue-
tion typeî. The compressor consiste; of the
lialt of a 10-driu plant. Tise ide& in seesir-
itlg a plant rcf 1-bis type was tisat as soon

asUcexigencles of the property dernanti It
Uic otiser isaif could. bc atided wlthout adic
Creat lneoDvenffence. Thse drif t tunnel ls la
for a distance of 600 fcet' 'aàdt a crosct
lias been rni froin tisis tunnel for a dis
tance of 50 feet. Thet crossent la belng run
for thse purposc of cutting a leige On Uic
property tisat lies soutii of thse Icdge wila
blaera drifted on. Thei sbowitie of ore
In tise propcrty is vcry fair andi it la niô*
tiougbt tsait ultilnxâtely It wMl proVe-t bc1,
a produce of cbnaslderable pay crm.

THE~ REPUBLIO LUDGE.

IL I-as Dccii TUîIlckd ait a Deptis of 600 Foot.

(Rosslanti Mincr, Oct. 10.)
Repubito, 'Wàish., Oct. 18.-At a tiepti o!

<300 (eut aid at a distance of 2,1200 foot
fro tuc montis ot thse tunnel the itepubio
led ge liast Len crossent 27 fcet %vide, as-
saylng from, $02 tu $181 ta the ton. The
soutb winze sad Éortis drift aboya are very

oire ShipMQests.

Whbat with tlt' Le Ri clusing du%%u ou
Uhe Ilts anti tIt %Var 1Eugle anti Cenitto Sai
Walg oblige t close csuwsî twlce durnig;

thea uveek It is souwiviaL surprissing U nît tin.
output ut tic canap for Uic wceck jusi, endeti
lias booms as uvdil insu taluti as il, "-a. Aip-
proximutcly Uhe arc sitipsisents Lan thc wLel
amuouattd tu 4228 tans, a tiecrcasc frout liae
output à! tlie previuus ive'ck, withei susip-
incuts amust(ii ta nJibu tons, ut Ui2 tons.
ider Uie circuznstaeem thse totl output as

up tu thes average expectud ai. tis %ca=uu
oX tjea yéar. liasi not the. big ines becit
oLligen ta ctoscclown as staieti tuc shitli-
unts %vouiti have easlly excttiesd tue re-

quired, 5<JUU tons %vltîch s iii nou Iouled loi
cvery week. luec Le itot sent 17U2Z tus, uo
.NorLuport anit diti nut, slslp usi F~riUa) ut
Satnruny. 1ii vvar ý.agiu susîppeti 1lu, toits
anid Uic Usitru Star 71,1 tans, butu uutpuis
gulug tu tise frasil er. £bu. Iroit iass
ttLspatclhu six carloaQs tu *rai, ut Thtp
bouta. '£Li LEveuing btai lias une carioni out
GU0 taius; ta ils credit andtihUi Virgintaa gui
ont 2U tons. 'rite comnilued output of titi
%Var 1-'agie and 0Cntra Star aotuutiu tu
2,170, a vury ctlîLtable snîuwiug oenstderitag
it ituuiutics ai thei two mines, which' Uic
xnassgement have ta strugglc witls abthUi
present tinte, but whlcli are gradualiy u r-
cousu. Thse Nurtliport swselter ucceiveti 1'832
tans andi tic LCnadiamî sinultor ait Trait 2,-
37<3 tons iuriig Use wcek. Thse tatal catitu-
ated, output oi icossianti camp for the yu±nr
ta OctobVr 141h is put at IZU,tJJ7.5 tans.

-Appendeti is a delailed statement c.appro-
xutîatlY) o! the caitp's output for Uic uveel
ending Octaber 14th anti year ta date:

Week
tons.

Le Roi ...... ... .......... 1)792
War Eaglc ... ... ... .... 1,457
Itou ..sk... ... ... ... .180
Evening Star........ 0
Deer Park.......-
Centre Star ...... 713
Columbia-Rooteay----
Virginia ..... ........ 20
Mountain Traitl....... ..
I. X. L ....... ... ........

Total...... ... .......... . ,228

Yeux
tans.

70,728
44,963.5
3,913
1,088.j

18
8,090

111.5
80
20
25

129,Cis7.5

War Eagie andi Centre Star-The deternia-
alleu, or Uic management af tise Cera Star
mine te purcliase a largo steain islt bas
heen officiaIt>' announced. Thse onder lias
Leea givcn t-he %'cbstcr Camp and Lane CO.,
-of Ohio. Owving ta thse immense arnoutt or
work on biand, Uiew oiv oist uvili not lie
instalied probably for thrte montlis. Tie
decision ta use sai ia place cf clectrielty
la Important. 11- may bc faian for granteti
that Uic management lias ivell -welglieti the
respectvv merits of sti. anti electalcity,
andi their linal decision nowv matie public,
tsougi tionbtIies =ude in tic Lest intcrests
of thle propcrty conccred, uvili bc notcd
ivitis regret Ly ail those who have regarded
clectnicît>' as lthe comibnt poiver andi au ad-
vance on steani Aftc-r a great dciii of trou-
blc ana delay tie r'ire smai! compressor
plants tiait have hcen hurriediy, got toge-
ther ta supply powver temporarily tu boita
propertica, are aoiv nearly complcte. Tte*
madinery of four of tisese plants was an
thc grounti yestertiay andtheUi fift t wlll be
Iu place tisis wcclc. It must bc canly un-

dcrstood tiîat the crectioti of the plant Is
unly a tettilorary itîcasuru, carried. out to
preveîît any furtiier delay lit cither initie.
The plans fur thc permniaent pîlant for tiu
*titre Star have already appekarcZ lit de-
tail lu tizeso culumils. lit t Ila eaji
titc tenîîorary butis hit the turaticil satton
at te 250-fout level are still awvating Lte
arriva. ut l~ iu skilis. lit the meau tiimu cite
aide or thet big cictrlelitolut Is beclug %vork-
ed liard tu (;et out theu ore. One aide of the
,îewv coinjrssor luis baccz hit use during tîto
îîasL weekJ, but au effort wilI bu madiu titis
%wtek ta run botta aides continuously. Mdr-
Carl Rt. Davis, fornîerly of Butte, Mou-

tana, wdo soute time ago was appolutcdl un-
dergrunda supcrlintcîdeîît ut bt minte, ar-
rlved yesterday- and wîill asbume lits du Lies
tomurrow. The office fileti by the iiuw% sp-r olute a sonue created by Mlr. Kirby, super-
uatendet t tii ines. Mr. Davis %vitt

hiave full charge underground, reporting di-
rect ta Mr. Kirby. 'l'li coiîblîîe stil inelîts
o! theu mines fur the past wcek totalied 2
170 tons, a vcry gooti slîoiuîîig undcr tOc
circuimstaices.

Upraislnig is alsa ta progrcss fronm tunnel
No. Z ta tunnîel No. 1. IViiet tufs as coin-
îîleted it wll give the inte mucli necetid
ventilation, andi lIetter progress eau lic
made Tlsre. shif1, ire nuw working ai
the upraîsu and in tunnels une nda two, andi
tbrue shif ts wili bu aI. %ork la Nu,. .3 tun-
nel v'ery siîortl, cinpluoyhg lit ail 2.1 mcei.
Tint pay roil nexI. uîunth îîill bc abuut S2,
500 Thet shipniexît of 25 tons of ore ta.
Nortlipart frant the mine about a wcek ago
tarned out vcry saUsfactury. Forty-flve
dollars per ton ini guld Jiune %vas reaiized-
A second siinnt 1as becu delaycd sartie-
%vial; ba' tlîe manager notL beiuîg able ta
obta tic nccssary sacks. rThe trouble
lias baenî overcamu, iiowever, andi anoUier
sllenient %vill slîortiy lac madle.

Eivcnitg Star.-On Tuesdny. the 1Oth Oct.,
the Evcîîlnig Star mine waks clused clown
andi al tue mencî laid oit. Suaine iiisîtndcr-
stanîding among tiiose Wviu compose the pre-
sent mnagemnist of the mine Is said ta be
the reasoti for stupli % urk. For tacarly
twvo years now te mine lias been continu-
ously opcrated, autt titi-, lcur alotie raver
11000 toits of are lias Wcit sJii)tîe out ta
the smclter. Thcre is ait ecellenit reserve
of ore in siglit, anti tue peoperty waàs loaok-
cd upoit yen' favoraitiy bý cittaitt.- nien &eti-
crally îvlîcs the slitit dowîi occurred. It is
statcd titat a rearraî- - t onipany
is cxpcctcqd, antd a rc2uirnh)tui toit work la
looked for in Uic near future.

Josie andi Number Oiie.-Tlie Uew 1900-
foot tramway for lain*ing ie orc of the
Joste ati Number One d.u11î l u tie Great
Nortbcrn railway levLl for shippJng purpo&ai
Is being rapidly constructeti, ant it is ex-
pccted titat It will be compicteti and in run-
nainai order ia about si-, %vSle titra- Il.
may be takcn for granteid that hoth theo
properties mcntioned will be roundi among
Uic campls sitippers before the close of the
yen'- The management bas nat matie any
officiai statcrnent in tlie matter, but it nia>
bc reasrcabIy looked for shortly.

St. Elmo OonsoIIdated.-Thc warh- of in-
stalling tie newv compressar plant aI. the
New St. Elîno lias been la progress ail
week bleantime work on the crosscut f ran
the tunnel lins been continucd.

W. 1. FENWI'r--K9
STOCK BROKER.

(Momber Unntresi Minint Emehami~~)
New York stocke and Chicago markets

deait In for eu cas o n
Max-gin.

Exohange Clourt; 10 flopiWa Street,

Invemoeat Mlning Stocksa a
SPEOIALTY.
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ORIPPLE OREEK NEWS.

JACK POT.

It begits ta look as tlieuglî the Jack Pot
Ices and owiiens wIll have quito a large
law suit au tîtoin hatide aiîd a bcavy dati-
ugo suit to settie witi the Doctor peole
fli the near future.

Tito Doctar people ciaini ta ho le a Pesi-
tien ta prove thtat tîte Jack l'ot bessce
have been letnuding un titeir gnound ta tce
amounit of S2flO,0OU, anid are preparing pa-
pers ta bring suit ta recover tlîe ameunt. A
suit or trio of that kund wili interfero and-
1>' with Uic profits earned b>' thc Creston
Leasing Comnpany.

GOLII SOVEREIQN'S PRODUCT~ION LIM-
ITED 1DY LààCIC OF ORE

MARE-E.

"Tho production of Uic Goid Sovenelge
for Scptember wvas about 1,000 tans. 1ytho tiu the differeet lifts now belng sunk.
are completcd and pnovidod a market is
a7allable, a production of oven 2,000 toins
cas cash>' ho made le October."

This statement wvas made bF tic marnager
of Uiec empany, Manday Irhe propertice
are shavlng up botter all Uic tiine, and tîte
lessees are troubicd more b>' net bcing able
ta market thoir are than the), are ln litidlng
IL. The production ion September wvas the
heaviest le the listor>' of Uic propent>', and
wvould have been muchli havien If Uic ore
couid bave been dlsposed ef. Thene arc
non ait or on Uic road te different redue-
tien works tieety-six cars of ore £nom
thc NashI case glotte. Eacx cf Uic differ-
ent sets of lessecs arc busily empioyed on
developenet work.

Tim, Col!ns and otitere a (cri days ago
secured an cigliteen menthe' lae on the
Worid's Fuir, near the Caedonia, on thte
ivest spur of Gold hi11. Tbe>' have siece
succeeded la uecovering a surface ieadw~hicii
carries pa>' values, and lis slianving gen-
eraliy la cncouraging. The pay strcak Is
elghtecn ticihes ivide, and tite firet trio as-
says taken tram rigitt under Uic black dirt
showed $16 and $18 ta thc toit. Witit fun-
then work donc the values tiavc improved,
and te lesecs are non savlng ore toward
an initial shipinent.

The fied le thouglit ta ho a neri shoot on
the sanie lcad (rom -vlch a quantit>' of
htgh gi-nde are wvas shipped some years ago,
and thc continuation of wvhicx lias nover
been found. The hcad lias non- bren opened
le trio tronches. li addition tItane Is a se-
vcnty-faet shaft on thc ground and minerai
has been (oued in IL. The iessces are mucli
cnceuraged aven tlici siîewing, and expect
ta again mahie a shipper of Uis aid mine.

PORTLAND.

Port-land le a hotter mine taday thas at
any tino le lis career. Aititougît up ta
date inx the ncigltborhood of S8,000,000
worth ef are bas been talcen frein the
reine and shoots opeed ta a deptlî of 800
(cet, thc present production could ho main
taieed fer years to caine ivithieut any fun-
fixer sieicing. The September record %vas
4,950 tans Iliat lad a grass value et S250,-
000. In thc drift rue corft frein thc main
wonking shaft aitheli 500-foot icrel Inta th;e
Hidden Treasure groucd a cew ore shot
lias been opened several hundrcd foot, nd
ie places It is tviqity-flre foot widc and aIl
pa>' rock. A peculiar feataire et this shoot
jtiat pockets af potnified wood are en-

cauntcred le the rein and il carrnes vaiucii
running tram S200 ta $300 per ton. Presi-
dent Bures took a fiee specimen of the pet-
rification ta Colorado Springs taday. It
shows the libers and graine of thc -%vood
and an assay on pieces broicen off the stump
,%ent $280 pier ton le gold.

PINNACLE.
Varlous adverse reporte on the Pinnaclo

property lave been circulated frcl> fur
sonte days. Tite chielly roported ta propor-
t>' ias the Lansing and reporta were tu
the ciet tliat the lessecs, Whipp nnd Glenn,
liad lad off a largo force ot minera througli
the loss or tlîc vein, aiid that values hll ai-
most disappearcd.

Tu cogifIrni or dcny t1ilSo rumore, your
correspondent vW, ted flua propcrty tody
and was courtcousiy shown throu Il the
workings from the surface to tli bttoin
lovel, 280 fct front the surface. Tie .ad-
verse ruinera havo ovident>' been spread
abroad for maulpulating purpOses.

The exact condition of tiis big producer
la an foiiowa

Sinktng han boon stispendcd for Vlie solo
roason that the lessees have coupied witl
tic tenus of thiier Icase as regards sinklug
and have opeed up more ground than thcy
can possibiy expect to tharoughly develop
during tie reniahiîg clget or ntne moaiths
ot their Icase. In the uret level the new
vein previous>' mcntioncid ln these columes
seule days ago la being foilowccl. Tb s rime
paraliel ta the main veln nortlî crossing
south near the ahaft. It-le eparatcd froin
It b>' a wali or 'vedge cf porpiiyry 10 ta
20 feet tiiick. Thtis vcln ls threo and a liait
foot wldc- and la dipping back ta theolad
wvonkings dIncv 1titinder the foot wali of the
main voie. It leprovlng -equally productive
as its companion and la rai sing Uhc average
of ail ores marketed.

lue v ein is round a four-incli streak
of blue telluruex quartz wvii Cives assays
fromn $3,000 ta 310,000 a tan. At the Julie-
tion of the two veine le this level the ore
body le 24 fcet wvlde and this le as yet un-
touched below. A wleze le being ennk next
the iianging -wali of thc main rein near Uic
juriction doris to tie second level. This
wvlll later bo used as a miii hold. The soutb
stope on the aid rein in the sixtht level is
64 foot ln deptb %%itli a red quartz vein five
feet wide. This ore le shipping from five
to ciglit oune -ta -the ton in carioad lots.

In the second leyal drifts have been ex-
teeded north and souti from the shaf t an
the main vein for 100 et ln cach direction.
Stoping wvas started in the south drift tMa
afternoon. A crosscut ie aise being rne for
Uhe two veine alneady mentioned. A cross-
eut bhas also been started a short distance
west for prosperting purposes. Values are
consistent ln tliis level.

In tue thilrd or 280-foot level, Uic deepest
ivorklags of the minco, thec main velu hms
been reached by a cras=ct, but lma not yct
been drifted on, It le as strong and as
wveil dcfined as ln the upper levels with as-

sa>' values at the point of contact £roui $40
ta $50 a ton. Thei crosscut le being con-
tinued east for Uic cari vein which has been
cut In Uic upper wvorkings and frein present
Indications but a short distance off. Thec
wvorking farce as shorin by the pay rail is
nori 70 men. It le bcing added to almost
dailly as gnound la ban g broken. An out-
put cf from 40 te 50 tas dail>' le being
maintained, or as much more as the' smePý-
crs and milîs wll consent ta bandle. Ar-
rangements wvere compioted toniglit by vrila
two carloads of higli grade srnelting orb
iih ho sent eut tomorrori erening b' thec

passenger train.
Other beases on Pinnacie holdings have

for thie amntint of work donc an excellent
shoxving. The Mame leasing comnbination
aperating the Lansing have aise opened a1
fi-le rein on Uic MleClure on wvhich Uicy wvili
immediately sink a new shaft.

MINES AND MINING
Zondon & Zancashire chanibets,

ST. JAMESZ STR2EZTI
Tolophono 3252. MONTRRAI,

SOME- OCTOBEII DIVII)ENDS.

Declred by the Portland, Meary McKinncy,
Last Dollar,' Ooid King, Raven

and Vindicatar.

(Froa the Mlnleg Investar Oct. 10.)
OCtober hi showliig up %wcli aul a dlvldend

xnonth. Sevenni diviieuids have alneady been
dcclared and Uic total up ta Uhc present
date la S200,750. Thton arc several pilier
couspatces yet ta bc heard from, and wvhite
this mentit nu flot e qual thc splendid to-
tal af haut month II; wnu mak a very good
siiowing. Titis le usual>' an off montit for
dividends, but soveral ew companios have
been addcd' ta Uic lii wvthin the paet (cr
days and the total la swclicd b>' thern.

Thc* directors cof the Portland Goid )Illiig
compan>' belli their regular month>' met-:
ta g in the compary'a offices la the bask:
building last week and deciared Uic rogular
dividend of trio cents per ahanre. The Port-
land divldend bas becu as regular as te

* monthe *have rolled around until now tbore
have been 57 docla.rations af cash disbure
ments ta stockbiolders. Tisi le a wonderful
record ani Portland la gettlng the reputa-
tien af bclng as solid as the hlstarlc Rack
of Gibraltar. A total af $2,437,080 bas
been dlstrlbuted b>' this compas>' ta Its
stockholders in &hmes 57 dividende and tie
treasun>' reserve la growing largor and iarg-
er ever>' monte. Tlie last dividend ls paya-
ble on October 15, the books for tlie traits-
fer of stock closing on Lte OUI of te mentit
ami reopening an the 10tb.

lu was iearncd Thursda>' that the Gold
King Gold Minlng company wauld pay itu
regular quarteriy divldcnd on October 20.
Tihis divldend ta authUi rate or three cents
per cliare and amins ta $30,000. This le
the faurili divldend of tuile' compas>' and
brings the toaaidlsbursemcats up to $100,
090.

The Mary McKlnney Gold Mining campa.
ny la tge latest addition ta the iIst of div-

iedpayera. At a meeting of Uic board ai
directars on '.-uesday nlgbt it was declded
te pa>' a tiree-cent dlvidcnd. The total
amousus ta $30,000 and wili ho distributed
te stockboidors on October 10. It la an-
nouncod by the dIrectone VJiat the company
,will bereafter pa>' regular dividende every
thnce menthe at thc rate èi three cents a
sijare, or a tatal ar $30,000.

Word was rccelved le tie cit>' last rieok
ta Uic effect that the directors of the Last
Dollar Gold Mlning Company hai delared a
dlvldcnd of trio conte a sitare. The divi-
dend ls payable on November 1 ta ail stock-
itolders of record af Octaber 20. The offi-
cors cf the~ company are ini Denver, but tlic
heaviet stockhlders livo le New York. It
wvas stateld that thé compas' bas endW thte
list of ioguiar dividend payera and that two
cents pcr share, or a. toal of $20,000 iii
ho dlstributed alnong Uic stookitolders at re-
gular periods (rani non cix. It le nat de-
clded dalnltel>' whethen thc dividends will
ho paid monthi>', bi-monthly or quarter>',
but It will probabi>' bo bi-montiti>. Tite
nons caine ta this cit>' In a privato dis-
Patchi (ran Nen 'York. Tite dispatch alec
gave the Information thiat thc payaient or
titis divldend ivouid net enc*roach open ftie
treasur>' res-crves of S1OO,000, wvie icl nu h
kept intact. The Last Dollar Compas>' is
making a splendid showing. Tite compan>'
bias not until recent>' madeý as>' effort at
production, but whilc mncn developinent
wor)( -was going an thc property produced
over $700,000. Lately in the Last Dollar
bas spnung inta prominence as a shippen and
Ie noiw producing a heavy tannage ot ver>'
rich ore. During September Uic campan>'
Shipped two carloads of ore that returned
oven S22,000 per car. A very ni ch strike
was made ln Uic prcperty a short timo ago

and there is aven>' Indication that tw-ccnt
dividende can ho continued ledefiniteiy and
Uic troasur>' fued ho ilicreascd at Uic sanie
time.

The directars ofthfie Rayon Gold Mleing
comay mqet Monda>' afternoon and de.
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cldcd upon the payment of Uic regular
monthly dividend ln Noveinher. As la cus-
t.omary %vitl this coinpany, tlîc dividend 1.4
declared consldcrably Lni advance cf tiîe dae
cf payaient, %vlilcli ln tJîis case 18 neot until
November 20. The ccn1pany-l books close
November 15 and reopen on tlîc 218t. This
la divideiid No. 6 for i.is coînpany and
ýbrings the total distribmutionî up te 3.19,500.

The directors of Uic Vijidicator Coiisoli-
datcd Gold Mfinfng coînpaîiy lîcld tlir regu-
1cr meeting lni the conîpany's olc ln Deni-
ver last wceek and dcclarcd thec regular que r-
te.rly dividend of tlîc conîpany.

Thb. dividcnd la et Uic rate of five cents
per aibare and amounta to S50,750. It ls
payable on October 20' te stockholdera of
recrzi October 15 tue books for the trans-
fer ,I, stocks closing October 14 and reopen-
Ing October 21. The International Trust
compauly's offices ln Denver are tlic offices
for tie transfer of stock. -ThiIs is dividcuid
No. 7, and brings Uic total ainount distri-
buted tc stocklîolders ulp to S301,5ii0.

WORK.
The Work company Is net cnly out cf

deit but now lias some S7,000 in Uic treas-
ur>.. Shipaients are corîîing lni et a good
rate ani the royalties are piling tip. The
affaira cf thc coînpany wcre neyer in such a
satIsfectory conidition, thc stock never higli-
er ln price, and, take ,t ail in ail, it secis
to bave taken a stani. predicted for it by
ita supporters somre y' crs ago.

The big shef t ncw l.eing put doîvn by thc.
Woods Investment cuipally ls noîv to a
deptbl of 100 feet. Tfli i%-.sees are now In-
stailing a big plant of machiner>' oi'r the
ncîv shaft. A force cf carpenters Ï3 lay-
ir.g Uic founidation for Uie machinery and
rasing the coller cf the shafi about 25 feet
froxu Uic ground. The i-vindiasses are ln
,operation, and as repidiy as tic work cas
be donc Uic shaft 's being deepcned on its
way to the 700-fa.* point, the depth pro-
jected.

Too much -stress cannot bc laid upon Uic
Importance of ts work te the Wcrk coin-
pazly's tcrritcry. MVille this ccmpany's big
armege bas for somti time been cporated by
a nuniber cf leesers. IL la Dot 'until now
UhaL arlythinU on sueh a large scale bas
been acceniplished-. With Uic proper ameunit
of meney spent la maachinery and develop.
ment there la really ne reason why anotiier
mine sheiil ne t le developcd. The rich
Jack Pot shoot Ma known te be dipping ln
tis direction and Is in rcality hegglng te
bc opened up and mmced frorn on an exten-
sive scale.

REPORT ON TUE REFERENDUM.

The Refereiidum Mining Company, wlîich la
operating tha Referendum prcperty on For-

ty lhe crcek, ln thc Nelson division,
rcctl ngagcd Mr. Chiarles ?Par<ce, M. E.,

te mako an creminatien of its clem. Mr.
Parker reported the resuit cf Mas examina-
tien to a meeting of -the corhpany held ln
tlîis city on Wedncsday evening. 1-e reports
that $7.500 bas been spent on Uce propcrty
erd Uhat thc main ore veln la frei 18
inches te 20 inches ln width. Six iches cf
this vein asseys $30 to the ton, and
about 13 ficehes avereges SU te thc ton. Tlîc
Gre ls absolutely free niilllng, and It is a
pure -white quartz *whlch carnies considera-
ble coapsc free gcld. There is a second vcin
which. la tJree feet three inches in width,
ivithln walls, and wvlich carrnes $5.80 te
thc ton. The ccmpany recently purehase a
ýflve-stamp 'nil], and MNI. Parker edvlsed
against the transportation cf this Mill te
lis site, ivhich is wlthin 200 feet cf Uie Re-
ferenduni workings, tutil tic spring, on ec-
couit of tic absence cf rceds., It la lie-
lieved, hewever, that in thc spring Uic gev-
crament wlll assist ln thc construction cf
a wagen road, as tUcre la a free gold belt
cf considerable dimensions ln thc v!cinity

of the Refert-ndutt. ...Thîo dcepeat worklngs
uni the property Consista CE a 50-foot ahaft
This le to bc et oncc deepened to the '10&-
fout luvel, on tie recominiintton cf Mr.
Parker. The siaf t, aithouglk it foliows the
dip) of the vein,, la aimost perpendicular.
Mr. Parker found a third vcin or Iowvgrade
ore on the propcrty, but recommcnd cd te
the matiagcmi," tliat It lie not conulidcrtd
fur tie prescrit, for Uhe reason tltat It lias
flot Increasedl li riçhiiess, although it bas
been explored tu ai dtpth of 50 feet. Mr.
Parker la rather favorabiy Imprcssedl with
the Referendumi.

THE JUMBO.

Mr' M. R. Galusha, the Manager, Says the
Outiook ls Good.

The Jumbo mine, tucked snugiy lni bchlnd
Red mounitain, ls one of tic oldest devclopcdl
,properties of Rossland camp, and ail Min-

igmnhave wvatclied the progress being
made on«It with keen hntorcst. Mr. M, R.
Galusha, the ma~nager of the mine mahkes
regular -visita liere from lius home ln Spo-
kane to inspect and direct the dcvelopmcent
of the propcrty. Quite lately these visita of
the manager have become more frequent and
for more lcngtliy periods tlian usuel, and as
a 'natter of cours It lias set people taik
i.ngof finds and strlikes of more or less ma-
gnitude acodn to the gossip's fancy. Mr.
ualusha was scen Iast evenlng, and in an-
swcr to a qucry, said: "The Jumbo is geL-
ting on very -.vcll, Indeed. We are greatly
encouraged by thc showving in the Iowcr tun-
nel and I hope ive %vili bave a good story
for you before long. At preseat, hoivever,
I cari say notlîing more than tbat thc out-
look for the mine is very prom!sing We
expect to do about 50 fect more work
îbre ive are nov operating beffore striking
thc ledge et this dcpth, but, of course, ive
May str.kc it sooner.

STANDARD MINING EXCHANGE.

Toronto, Oct. 25.
SALES :

Empress-1500, 2î.
Golden Star-10DO, 29J.
Big Three-1000, 131.
Whiite Ilcar-2500, 3à.
Waterloo-1500, 134.
Dundee-r,00, 20.1. 1000, 21.
Van Andc,--350O, 8à.

N. Y. STOCK EXCHANGE RESOLUTION.

The Governing Comunittee of the Stock
Exchange bas ado'utedl the following:

Rcsolved, Mlien a member has contracted
to borrow moncy or collateral, tic simple
payment cf the interesi. by tic borroiwcr to
the leader after 3 o'clock p.m., îvithou;t net,-
ualiy effccting or properly endeavoring to
effect a loan, niay be beld to bc an evasion
of the contract and an act det.rimcntal to
C~e intcrest and ivelfare of the Eicliange.
and the offending niember may bc proceeded
against under Section 0, Article XVII, or
thc Constitution.

This resolution may be takeii as a warn-
Ing against any repetition of the extraor-
dinary artifices by tvlich one broker some
twvo wSeI< ago advanced the rate cf Inter-
est to 50 pier cent.

H1AIFAX ELEOTRIO TBAM WÂY

Oct. i....3,0 .. mc. 2,652.95
,8 .......... 2,419.60 . :Deo. 3,1P0.30

"915 ........... 2,206.00 ..... 214.60
Relat)date.-.-.---...$d,904-95 ... De.c. iffl.76

TWIN CITY RAPID TRÂNSIT 006
Sept. 7.........$72,645.59 .... ue 17,652.11

.t ... 6985.., 1359à0
te 2...50,856.80...... 8,475.07

44 ...... ili'132.00 ........ 6,115.01
Month......... 241,10.40 ...... 33,631.29
Yeer te, date ... 81,816,E88.18 ... lue. 12-21,274.38

TORONTO STREET EARNINGS.

Total earning, Bept..8187,621.l0 doo.4400.54
Oct. 20, $4,005.59.............luec. 30ail

21, 4,2W8.91 ............ Dec. 156.21
"22, 1,653.992............luec. 287.71
"23, 4,432.88. " ,686

24, 3,820.00........468.87

To!.no Main 2971.

A. L. WHITE & CO.
60 CANfADA ZIP8 BUIDING, MONTERIAL

Rei'xuetlnu th* followlnt Vompanl.a
Oic! 1r sdes (bld Mlnilit Co.

T C.b111l Mc i..(o .. L
Nortbwest Delopinelit Co.

Maletie 1 Mm gCLtà
orsnbyCouso"'datd %nlx&8etrgoL.

%Veckiy reports ame rjelyed front the. &bore ropertl.
andi acy one wlsbint for Inforination Wl! recel,, unie bg
cod.ing. vrltla, or teiephounng to tii. abo. addrus.

THE BARTLETT FRAZIER CO.
(V~ ONTAIMO Llited.

Grain Exportera ana Forwardera.
B uy and Bell Grain for Future Dellyery.

irvate Wins tb New Yerk Produco Erctange ana
Chicago Boaud of Tradie.

Il. J. COON, Managing Director.
39 ST. SACRA MENT 8TREET.

TeleDhone 1418.
Talephcne Main 3035. Taephone Up 186?

..TU-E..

Excihange News
is a fluancial dn.ily, pub-
lislied in the interests of
investors.
If you arc. not acquainted
with it, send your name
and address on a Postal
Card to...

The Exchange Neçwsz,
457 ST. PAUL STREET,

MONTREAL,

wvhen a copy of sanie wvilI
be forwarded to you.

10NEY SAVED and
11ONEY I1ADJE
BY READING

THiE EXCHIANGE NEWS.
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THE YEAR BOOK 0F CANADA.

George Johinson, Statistician.

The statistical ycar book or Canada for
1898, sent out by Mr. George Jofnusun, .'
S., statlstlcaz, from the Statistic Diivisiou
or the AgriculwtutI DtpastxcnL, is a aer
iy prescatation of tht very rg2u>
M2an or imnportant facts about the 2lomin-
ion. '1'bis ycar's book whlch is the ýfour-
ticent.h or the series, gives a needful quani-
cation or It Dommmuons expansion in ail
Unes, in expazusion which, wittout met book
,%vould, be imt.un Indcflnitely. Problcznl
thodiverse irdustries of Qbnda need nut
wirtli this votume at baud bc discussed on
gencral principlrs but ivih dcotaileil trvat-
tent ivichi always carrnes a greatcr con-

viction. Unrer itppropriate beac tbere is
set forth -wit'i azintirabie c1carness the facts
about AgricLlttire, 1?isîberits, alini Z, Fin-
ance, Education, N~avigation, etc., subdiviir
cd and compared one year witb another.
Practicai men andi theonsts, therefore, lu
these v.arions stibjects, bave in Mr. Joint-
sons ycar boolc a oplous -wdll sprnng of
reliable data from wich to diaw maiterlals
for wbat zbey believe wiil be uscful. Finan-
mer -xi! id inercsting lgurcs under tbe
bead or Finance about bznks and insurance
cozupanles, pbilanthrouists wll tuin lt
criinna statistics inb levers for raising
the lapaed mase. mmhnng agitators wil £et.
at page -10, that item or lead taxation
which the Ecngc N~ews ha., several
lims spoken of as ï.niLdous, andi impcdal-
ists 'wli view wiUi satisfacuon on page 74
a complc intexbanlge of ratios in 15 y=mr
of agricnlturii exports as Io Great Britzin
and %bc United States. Ia 1867 titre ex-
ports mure to Great Britain 20.24 per cent
anid to the United States 65.92, 'while la
1892 ibese exports stood a' 77M2 for flrit-
ain and 16.61 for tbr Stataa. Ftalrher, in
1898 1bese percentages were 87.3 andi 6.6.
Glinipses bere andi titre labo this valuahie
repos:ttory or statistics is ail ;bat Is pos-
sible. and one glinipse at tbe ralvray acci-
dent colurnns shows that :ic d=-e=s or
paasengers ffllal pet million carrcd is out
from 2.11 ta .27 in 23 yeaxs, wbile another.-
at page 403, astonishes- by the snWIa amouni
of ien registercd lctters gone -gi; ng.
There 15 a Nvaluabk', resume of Canadian min-
5n laws, and eleven pages that forz a Ci-

nadan date book, bcginning with its dIsco*;-
cr a1407. and, ending with the Pl et

rf Setsber 29, 1898.
7he comnpilationz of this 1898 year bzpok

bas reqidlred znucb care in getting the fi&-
ires correcz, the arrangement; of V=ts in s0
clear a lor= bas needed the exercise of pa-
timnc and abilUty. Its facts ame colorless.
but they are capable of being usea by aisbades or paliticians, and the wtWe book
is to the Dominion what tvell kept books
are to a private business.

!! < ''£1...... Ln C Aý Cn.Z., .1.4.

sistant mining enginter at tbt Duilefin
mines, Nova Scotia, bas been appointeti en-
glnoer at tbe Britannla mine, Lak-e of the
'Woods.

CAPITALIZATION OF MILN[j 0CM-
PANIES.

Tht question is ofien asked us. %vhy mini-
inir companlea capitalite so igh and then
set! their stock so Iow; why thcy do flot
capitalise at what the stock la wvorth and
Bell at par?

As a mnatter of fact., Il Is an excedingly
dliIcuIt matter ta foreteil jubt what any
mlnlng stock il be wvorth ivît dtvclop-
ment. Nlnety-nlno conmpanies %ut, of a bu»-
dred *wblch are orginized own .properties
wblU- are yet la the develojý0xent stage.
,Witlz a great mnny of thesa have littience-
rit, sill qulte a numbeÈ oL-others may %vitb
proper developmient prove to be lârge 'nkes.
Andi yet if tbey were capltUlied nu a bas.s
of the actual sellng value at thet Uit the
Comxpany ivas organized, It would cf ten

meau a capitalisation of not more than $25
000 ta $75,eo0. Probably of the really gond
sbowixig prospective properties put on the
mnaret tt cash cost to &, Company iviii
not averagt te exceeti S50,000. Now, if a
Company sbould capitalize at $50,000 and il,
taltes S50,000 ta open lte propcrtics up,
which amouunt is oftener used than the lu-
vestlng public realise, 'then the capitaliz-
tion -wouILd bave ta be $100,000--S50,000 tû
pay for tht properties and $50,000 for de-
velopment work, andi yet t stock mightc
pay more than par pet share la dividends

ch ear alter tht property tvas opene
geand the stock be readily w.jrth lea-fold

prvaiue.
TItane baire been numerous instances in

Colorado wbere conipanies bave been orgau-
izeti at front M50,000 ta $1,000,000, -whee
lit stock bas gont up ta a selliuag value of
from S5,000,000 tec ;15,000,000. When tht
companlcs vcne organized. tht chances are
that m21 y peple tboughat the capitalization
was hlghb. Weremember wben Mollie Gib-
sc.n -vas CapitalLzed at 51,«50.000. Tht <a-

pitalization wau considered so hlgh that the
stock -would not; sel on the Denver market
at 13 cents per share, tht price ask.ed for it
through the public press, and yet tbat stock
pald 15 cents pet -shae per montb in divi-
dends alter they Zot their -property opentei
up, so that taking it ail in al], il. is cxccei-
ingly difficult ta say what would be a fair
capitalisation for any mnining coany. *rlt
castamin l Colorado bas bee± ta capitalize
at azywbere (rom ont ta t-ivo million dol-
lars in one dollar sharcs, and thP ta put
say froma 25 ta 50 pet cent. cf the stock in
the treasury of the company f o: -th pur-
pose of raislng m3ney ta develop the pro-
pertles.

Tbe amount stt aside Is preswned ta bc
bastd on the r.eeds of tht company for (unds
(or dee!opmrnt purpoe. and is also pro-
sumd ta takt lata consideration Le- actoal
cost of the property ta tht- promoters in
relation to the amount of capital neoedtifor
develôpment lhet -Cstoza tith tht more
conseri-ative concerns; is ta orga:nize at (rom
unc ta two million dollars. place a certain
portion of their stock =' the treasury, bave
engineers maie an estimat of wbat it wtill
ost ta open th.er propcrty up andi set a
price on their stock so that wben It la sold
It -will =tr that cost. and aise leàte a
ruargin P;r emiergendles. In scùnc cases the
estirnate cf the amount requireti may ba,-e
been too =-11l, say P-5,000 or $50.000, and
tht stock put on the market at a propar-
tlonatc ratio, In allier cases -it May trIt
froni S100,000 ta $2û)o,0m10o develop the
propertLes and equlp limza with the noce-
sary machine- -and redur.tion works, and
tht stock would be proportlonatelr higber;
the bigber priced stock being probably tht
cheapest lu the ]CD xun, as it probabiy re-
prteated a mudi 'ietter proptrty.. Tlht

=ffi~on of capitalization does not; <ut mueh
gmTht main question for the li-vest-

or Isas towether testock would be a
b ~ ~ ~ ~ ~ ,;kk ! .- a.' i~e Lis ai

good boy at.5 cents, 10 cents, 20 cents, or
whaterer pis la sked for IL The prire
asked cntsery littlt figure If IL be a dol-
lar a Ïbare andi 100 shares, will pay $20 per

ycar ln dividends, then the stock la a good
bu ta dollar per share. If-it takes 1000
sa-sta earu $20 per ycar ia dividende,

then the stock Is a good buy at ten cents
par share. The irst ling for a 'buyer te
id out Is -%letlier tht propcrty -whill Is re-

Presented by the stock bas lutrinslc value
Lack of it tvhcther the property. 1treif Is
wv rt the anount et moncy represe-ntei by
the seilling priceo0f the stock. Next, -%vie-
lter lt is Ia the hands of practical mining
men Or integrltY; mien «îvho know how ta
open the property up and bow ta workr It
to t1ht best advantago whcn it was openeti.
%Vith 1-ecS twvo conditions all rl;ht, tht.
chancc.i are the tizird condition, as ta wbe-

thrthe stock wus tao igh or not, wvould
be ainply covered. And It ivould teocf
very Iit!econsequcnco.to-the.iuiyer wbether
tht Company ls capltalizeti at S100.000 or at
S2.000.000. he would have ta Invest. thé
saine amount of Money ta sectire the S=ie
ainount of retairns.

Of course, in spcaklný sw w-tak: on-
1>t or minlng: as a legitimate business, car-
riet on on lebîtirmate Unes. The accident;il
discovenies 'wPich are occasionally made
-whicb junip a stock froue notifing to bun-
dreds of thoucands ln a ittle titre me do
not takt Inta consideration.

TCL 1854. 174 3ctzamDate Stme

0. E. GAULT,
STOCKBROKER,

(%Icmaber of the Monrl Stock Exdaaagp.I

Mining Stocks Bought and Sold on
Commission.

L. J. PORGET & CO.-
STrOCK BRtOKrnS,

3Mcinb&z of Uoniral Stock Ezxchange

1r713 & iffl Notre Damne Street,
MONTRRÂL.

Teie.bo I1ý P CL Box 19

~.W. MOÇÇRRIS.

MCEINN STOCKS

anti BON])S.
Canada ILifa Building, - MONTR;EAL.

pzuidmt. Mdamamt

The. luvcstmeat Compauly
CAPIAL, 500.000.

475C, FýracoISXaVIerSt;., 3IOwxrZAU.
Stocks. Bonds, MVortgages and

Municipal Seurities dealt In.

BARTLEiT en SMITH,
i¶IKRlG M Mi~ESTMSNT

BROKERS,
Me='.-t or Mir Ezclznme
STJANDARD CRASE:1S.

'Tolophono Main 2069. & e--
iaswct Pc=tsr Puuue tu" RRisK Tiuo



E'Ë XC1!ANGE NUWS, MONTREAL, F'RIbAr, OCTM13ER 27, 1899. '

MVINING STOCK LS
Ulh,' Paieca

NAME.Asked. Bld.

Big Three ................ i 121
DoerPc4rk........................ :::: 4 3
0rand-PrIze ........................ 2 .....

Ltold HilIa ............................ 6 5
HSoLnestake ...................... 4 si
Tron Colt ........................... 4 3
st. Bino ..... i.........................O a
Viotory Triumph ..................... ci 41
White fler.......................... 4 3
Butte ............................. 11 10
Canada GoId Fields Syn............. *4 6
californis ............................ 12 il
Eve!ilnÈ Sdr ........... g ..... 7
IronMe............................. 72 .....

Monrte Chiristo ............. ...... 54 4
grntrei Gold Fields .. .... .. 1!! 12

1Nov1lty ....... ......... :*:: si 2

Virgina............................... 81 61
wa Bagle...................... 3 cli 2 93

Da.rda.neles ......... ...... 134 10à

'Noble Five...................... 20 15
RamblerCarleco.......................... ....
Slocan 8overegn . ............... a 353

M.)tre-Lnd .................. 0 44
Carlboo .MeEinxey..............i 1 «,o......
Fontenoy .................. .............

?Alnnebaba ....... .. .......... 16 12
WaLoIoo .....- ......... 131 33

Old ronldes .......... I .... 10 1 DO
Pav 03ro . . ....... B .- '...
~i; (Oro de Nro.....24 :21

Ratimnufen .......... .... ........ 8 7
flrax'qon and Golden Oý-on.... 32 ~

'Ara. ................. 12

Golden Str..... ... 35 S9
........... . ......122 1 21

JILiL13D~~... 39 33
Loue Pu .... ................. 207 22
Black TaU ........ ..... . ..... 20 14

PrlncessaMand . ................ il 8
Smuge '31 2j

43 42

UCa!iboo-Hydranlc ...... . ...... ... 1 (0
Va :2 ....... ...... . ... ~.

Carnes Creek ------........... 3

Par

1 00
100
1-00
1 00
1 00
1 00
1 00
1 00
1 00
10w
1 00

100
1 0.1
10

1 001
10

1 00
1 00
10GO
1 00

24
1 ou

10
10

1 00
1 00
10

1 00
1 00
10où
1 00
1 00
100
1 00
1 00
1 w
1 00
1 00
10

100
10

100
1500

2500

1.00

tda- Die-
d'n

il0000.1,250,000.

2,000,000..

1,000,000..
100,000..

1,000000..
2,000000.

1.000,000..
1,000,000.l

2,bOO000 ...
1M0000 0.

1.50,000 14%

2,000 Sc....

1,200,000..
,250,000..
2.500.000 ...

60M0,000 ..
1,00,000..
1,0000 .

1905000
1,500.000I.0
1,000,00M
12.0000

1,600.0001.C
1,0000fl ..
11200'000..
1.50000 ...

2751000 ...

1,5.0,000..
1,000ù,c.0

2.000,000

%Vheit Payable

..................

..................

..................

........ .........
.................
................
...........

...............
.................
.................
..................
..................
..................
..................
..................
..................
.................
blonthly.

..................
Ono pald
.................
Two pald...
..................

Monthl,î.
Monthly.

-----------------
.................
.................
.................
.................
- ...... ...... .
.................

......... .......

.................

Menthly.
...............

.. .........
Mcntbly-

.... ...........

.................
...............

1>OiczPUon.

GoId.
Gold Cogpper.

God
do
do
do
do

do

doc
do
do
do
do
do

dod
Silver and Lead.

Goïa.
Silver and Land.

Cold, Silver, Lead.
Gold.

do
do
do
do
do
do
do
do
dv
do
do
do
do
do
do
do
do
do
do
do
do
do

S-iver Paa bnd.
Coal.
Gold.

CIO
do

LOCATION.

Trati Oreek, B. 0.

do
do
do
do
do
do
do
do
do
do
do
do
do
de
do
do
do
do

Slo cao, fl.O.
do
do
do
do

N.S., Siocan, B.0.
Camp mcXinney, B.0.

do
do
do

Boundary. 1.O.
do
do
do,
do

-do

do
do

do
do
do
do
do

Fairview Camp, 13..
Be2«3r City, Omo
Sandon, B.C
Crowr's Nest Pa"~.
Cariboo District.
Temt.-L sland.

Rovels.tao, B.0.

BONDS AND DEBE1NTURES.

A~IOXNT 3~TW~T
is~um. PATÂnLn.

13nY Nov.
Jan. nl

May ýNo.
Lad. .Jnly

lapil Oct.ý
14MayV Nor.

-1-A ILU oc
J811. Ju>y

la - Ja. JUIY
le1 Ap'l 1.5 Oct.
end3 Jar-.. Jes

la Mel l4SeP.
la1 Fcb. îst.Ang

14jan. JoI>'

"BONDS.

Mon~t. COmpomaiion Oaood. Stock.
do do do
doStc....
do

Mornxtl 11=Sir Bonds Carrency...
Toonio City do do

do do do...

Canada Oolered CcCon IMI& -- --

Caada 113pcr

do do .gsed>

intecionwa CwaC.......
Lic. R-mphi & Si Lawrence lo.
Moniza on -=1ge....

do do

Windsor H t......

SALM.

106
100

100
117

110

161

100
106
100

80
100

... .cn.......

2crmnaet ......
1913 & 1914 5Jly

190--ipil........

1917

1916 aSa
1916 j:......
2918 Apri

191S nMeli

1917 Ari.....
1915 lsz3cb

los 1931 31e5 -Ang
100 1910 ........

Wina PrxrABLr

Bannk of laontral

BacU & 44 qn

4. ..

Bla o a & cnqn.b.

Blank of MontUei.

4. 44

mectbante Bank 01 1Ealiaxa

Bozk et!-Montrai.

240,000
1.00,00
',oeoOM

940,000

3,42:3,00

600,000

35%,000

252,000

,70,933
4W0,000

7
s
4
3
5
5

.4
6
5
6
6
5
5

44
5
5
6
5
5
44
5
5
.5
44
44

*Tb-aaedintuct.1 'upon'a1 Bond%, Dent=re, bominion s$66k ind 1Montrn1 cozpoisnUon stock gold l i Mincet la
1S38ble b,7 tbeT.=buer ln add!Mon Womàzat pxims
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Y-rl. t-in -CSLýo l'al=2 PIm I çor._0' --- 'Dàe M

Rig.lXow. plW MSock. P. r- 20 21 M23 24 25 26 oc 3

Mo0 11-0 5,000000 Air.. A frake ...................
45 ~ 2)2300 3Amn. Cotton On1 Co ......5 .50 ..... ..... ..... ......2 62

18212 3,96000 3 W 44 5 45 41 5 46 51

154 ~~SS ......0 8~s r. a. .

721 38 211600,,000 ' .. O . 5011 bol 61 i 501 j «9 49 4 94 41
&2f 33 29,000,000 .... Tin Plate ... ........ ..... 36

6591 871 21,000,00 f Tbco ....... &m.. 121Ji 124 1221 122J 122I 1231 i3 123 122 l
8,000 Anconda Caor............ 461 46 44 43 .i5 43j 4i 44 42

24z 17 1W-0,00000 ..... h. T. & aS..... 211 211 211 211 214 211 2i 2
08 bit 11,9,50 3 " » 64 5 65 651 nij 65 655 d s

4n43 25,000,00 2 Baltimore & 0j o ................ 534....................u

13 9Eý,o BoolnRp.Ta .... sj 81 87 8&51 85.9 ASj 8518f s

99 i 6. O 2 Cnadilan P scelfl c . 2 94Ea 0 .. . 5 916154
7 0 W 0 1 , 0 0 0,0 0 1 C a n a d a S o th e r n . .. . . . . . . % 3 - 52 4-à 5 3 FA . . . . . . . . . . . . . .

311231 W0.533,400 I Choeapeak & Ohlo ....... 281 24 261 26
20 13 21,360 .... chicego & Great'Western .. 241 1 11 1f 14 14

li1241 90,282.900 1131 B.1 1331 133 133 133 34 33 3.. 3
238~I 420 457260 2 II&L P. 1251 !252 1261 126J 1241 1264 17 17 27 17

1221 107j 50,000,00 i .4 r acineo 113.1s 113à 1141 114 151 15 1157 1275 1127 1144

17 4f 916,0 & Northwes.. 171t 172 1721 171g 171 171. Mi1 1711 1691 1691
18 22,39660 1 prd.... - . . . . .... .. . . .

60 41 65,37r0<.Ow CentraiPcfa.~...- --. . . .- ..

2231 163 39,078,000 2j Consolidated iss18 190 190 I 189 18f188f 183 18
65 '36, 3,000W,00 .. Continental Tobacco 41~ 41j 431 42 f 4214,311331343f

~164 3500,00 f oawre& udon121 12222 124 123 1224122
191f 167 28,2'001 01.s~.& etr 190 90 191 19f 1931 193 19 131 92 13
80 684 3.000000 . Denver& Rio Granid pfd -........ 12 . 172

1lui 951 19,276,0.... General il o1f .... 13 11 2 2 .. 123 1W 121
761 48 24,0S7,300 24Gucm 49 48~ 1,5 5,-* 54 4
75 451 46,4s,0 fl Fed&SteelOam................ 535 5 MIMi7 4 7-5 55 3583~f 24 3,*13500 1 "prît.......78 . 79 79 78f 79 754 "491 781

Internat, 29e C. 011 25 27 9

-, 9Î277,50... Lake Shore--....... -- .
. .. ....

81 52g,00 34lonlgvine &Nhvle... 83 931 1294 Sil 84 8585 su1 851 a5j
133 ir 48.000,000 Manhattan co............ 104 14 i 11 112 1124j 11 131 nit lui

M6 iPI 40,000,C-) If Mat. StreetlEty. Co.......34 195f 191M 1V. 1971 198 19s M9 197 197
41301 13900,000 --.. MLuonzi. Xan. & Te= prd-. 38f as! 3Sf 39 384 .__.. 39 58 3S
824 47,507,000 1 l acc......... 414 431 45j 45 46k 46: 47f 481 471 el4

4u 28 ,u14,5,W 1 -nt Lead.............- 29 129f.................. --.. - ----.
lm2 97 22 539,000 1 NO'wJmsbY C<ira....... 19 120j 1211 121f 126 123f 124 125 124 124

14111 000001 NwYork Central -... 
3j 18 19 1331 .139 1334 1381 1381 138 133

80,00.00000W 1 NXofthern Pacluc.......... W3. 541 535 4f54 à4 si5 54
11 7,0,0 f...... 5 5 5 755 751 76 7514 751

69 1 8,113,900W .. Ontarlo &We3tern-.-...... 241 25 25 284 25j 26 261 25 1
&5 37 20,000,000 1 pacifie U...........d.. 40f 401 401 401 401 40 O1 4f 40 40~

142 1224i 129,05 Si Pone iana.R....... 132' 1324 133 3 1331 132j 1324 133 133 13!
1294 101 2SC8,0 lp<. GaLU &coke CO-.. 112 132 ft 1044 1131 113 114j 1141 114 11is 1134

121,p500,000 - rre t.eL........... *... .. . .... . 594 591 591
206ulimanO.W Palace Car Co.... 0 203 221 19 9 9 .. 9 9

25 194 69,900,000 .... j 9' 21. ... 121 214 22 22 214 1
684 bit 28,000.000 .... " îaprd........... &SI 8 94 5 161 6

-44 127 108,2r200 ... sonthenpailc........... 591 59 I 61 6 i a
51 57.290,400 1 Sont1IGrZI RalroaapFd...... z3 534 36s 55 34s f

251 171 38,710,90 - Te=w Piclfic i 18 17f s 18 1 19.1 19 .... 191 194 194
126 38 20,cp0,000 1 Tann. Cou & Iron_...._.. 1171 1174 118 1174 117 116f ... 1191 117 11Sf
241 1664 1?,000,000 if Thlrd AvcnnuILR-.--.........

501 381 86,6,000 ---.. Union Pacifie - _:4 451 45Î *44 47j* -11 4 1 461
8472 7500,00 4prd. ..... 774 7-1 77 4-4 8-41 471

s7 .2 23A6sCO0 2 U. aR-ber............ - .- . . . .4 0 4 4R1 'à
121 lu 23,52,600 2 < ' pfd .i.......9 9

25 5 61,509<0 __. U. S. Oathe?............ lit44 194 211 0,11 24
83 664 60,908,00 Il il et pfc1.......77 rd b s i 8 i 8 2

i 19 241000.000... >d........... 211 21 ; 21f 1 1 1 221 21 221
81 87 97,70,0W0 s3 87fi _ 881 se $si -. __________

*ExjDiL 1 Lec. tEx.Div. 2 lEz-D. 3 _-Qu O new basia. frEx-D. 2 p.c *Ex.D. xEx.D. Ji. p.c. %Ez.D. Il pýc. E1.3 p.c. &sEz-D. if p.c.

.&i.Sept Dec. Jani Pcb. Yarcý. APri 1[ay
Opening......7.2 7.04 7.07 '1.10 .. 7.14
Cloadng .... 7.17 _... 7.06 7.09 *. 7.12 **** 7.15
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NEWN YORK EXCHANGES
CA.LL LOANS AT 7 P.C. - STEEL AND

WIRE CONTINUES WEAX- - GLU-
COSE 13EING ILLÉGAL IN ILLS., IS
USED BY BEARS AGAINST ALL IN-
DUSTRIALS - LOOKS AS IF BANK
STATEMENT N'OULD 13E A POOR
0ONE.

Ncwv York, Oct, 27.
Thie newvs £rem Sbraad is net Important-

British troop.; secmn ta lie concentrating ai.
Ladysmii.b anti a baille may ho expecteti in
a dzy or two.

ThIe London markcet ia steady, Amcnicaiis
about our closing; Conwsol fair!y strong.

On= of the Most. favorable fCatures in
out market la Uic increased speculative in-
terest in railroad stocks, accompanied by a
correspontiing ticcrease In Uic Industrials.

This state of affairs is cntirely natural in-
asmucli as thme outlook fer te ralroais;
bave beau brighter evcry day, not only is
thc volume cf tralie larger than at any
time in thc bistory cf rallro4i~dng, liut rates
are steatily advancing.

net fact is <Ltateti on gooti railroati nu-
tbcrity that rtates average gcnerally at least,
10 p.c. higlier than tbey diti last year.

Jîxat, tis mens may ho proved from a
fcw figurcs fram tic leading railways.

The grass carnings af the Pennsylvaxtia
last yeax fronà freight i erc nearly S35,000.
000, 10 p.c. increaso would mean about S3,
500,000 large carnings tIbm Ias. ycar.

On ime N. Y. C. estimatcd increasis over
52,)500,000, 'whilst lic cahe Cfo Si. Paul
the; Intreasc woulti bc over $S7,800.000. Th=es
ear-nings refer te freight oniy.

As te thme Industrials, altimougb the public
continues Ito be fed ivitm stories that any-
wheire tram 10 te 25 p.c. bave been carnet
on tht common stock, -tme reliablo ibrornia-
lion f unishtd la of tIme vcry scantiesi. char.

The hankas are nat looking on tiese secitr-
ities ivilli any mort favor titan lu the-
Past

Commission bmouses continue te demanti
what in mauiy cases customers choose te
cili excessive margina. It !S nat unlikely
tai cons1derable speculalion %%ill tace place
in the ccar future in thie lowcr prioed rail-
ruati! stocks.

If preset conditions shouiti continue, thme
tert cix montits shoulti sec increased dlvi-
dentis, and ik many cases thme paymni.5t cf
dirldeats on stocks -%vhidt bave 'ai., amadie
returns for yezs.

Ncw York (noon), OcL 27.
Market opened irruLa. Rtaflroad stocks

andi more espeicWIai tbose wbicb run tiraugb
te South sowing considerable strenibwbile tIme Industriala ivre again under pros'*

London prices %wexc reporte ta bch ai.
about our parity, but thec adrances in S. r..
pfd andi L. N. induceti seling on arbitrage
liausacL uns. Thr scliing. koweveu, wtas
net beavy enough t-o checck flic advance.

lu S. I. przecrred thc buving tras callcd
good, Bousman & Ca. lailag soute 3000
bettreen 5G andi ï. Haingaxf cm & Co were
also reporteti as fairly large buyors.

'The weakest IadustrIa wtas Wire ina which
considezable liqu1ation scnis ta bic taking
place.

Illinois in Uic suit brougbt, against lithe Glc-
cms Ce. It le féaxeti that. thme bour interests
inth mnarketi. ay bo encourageti by fthc de-
dalion to brins suit against soute orthUi

other Industrials, altbough there la legai
autlaorlty for thc assertion that the Glucose
case stands by Itaclf and that the conclu-
sion shoulti not ho jumpeti at because Uic
Glucose Co. bas been dccarcd an illegal cor-
poration in Illinois, thiat theretoro similar
dedisions would bo given lin regard ta other
consolidations.

1Iowvever, commission bouses are only too
glati te sec a selln movement starteti in
Uic Industrials, as 11. la Improbable at pre-
sent thai. thc banks' will show less discri-
initiation against . h.ustrials as collateral
titan they bave donc in lthe pas.

Moncy shows no signs of becoming casier,
majority of call* loans ioda), wvre at 7 p.c.
Prognostications lin regard ta the bank state
'ment are ~aiuoui. are founded on very
litte knowbcge The consensus of opinion
scema ta e ctitt Uie reserve %çill show a
moderate decrease. The banks are suppnsed
te have lost. te Uic Interlor and also te Uic
Treasury. The aller of anticipation of inter-
est by the Treasury havlng beca taken adi-
vantage df in but fcw cases. Manipulation
in Sa. Pac. boltis fliat stock round present
prive.

REVIEW 0OP THIE WEEK.

RANGE FR0111 OCT 2-0 TO OCT. 26,
INCLUSIVE.

HIGU.
a W.Co . ........... 51j
Su.......1551
To baco * .. 1241
Brooklyn R. Transit-. Si7f
Ohicago B. & 1...%.. 3

Mil. &St, P- 27
8 'IL LPc.- 1151

4à & Nort.hwest 1721
Oonsolidnteil Gag...-. 190f
Manha.ttan con.-.-... 1121
Mot. Street, Ry. Co -.. 200
N.'Y. Central ......... 140
_nortbcrn acf....541

4. Pfd. 76
Paciie Mai........... 401
Penn. R.PL ..... 1331

Tenn. Coal &Iron ... 11SJ
Union Pcfc.....471

tg Pfd...781
U. S. Rulbar....... .19 J

Anaconda Copper...... 461
TIn sat-......3

LOW.
49

1441

10

1351
1

170

19

1311

11761

43J

CLOMn

491
1531

1261

171
1851

198

1

14

'116
46à
7-j
-18

38

Nine-teen of Uhc stocks appearing .In Uic
range abovre will, on comparison %with the
previous v-tck's range, bc faunti te have ad-
vanced their niuk.ýet values, ani four cf
thora bave solti loiver titan List weck. Talc-
Li th=ni la e Uiaider of the aineunt of
flitr adrances: Sugar gaincd 9 pints,

Lecather pfd 51, Manhattan 4j, Union Polaci-
fic 31. %mexicin Tobacco 3j, N. Y. Central
31, Peokplcs Gas 31. Rubbcr 3j, Chicago B.
& Q. 23. Chicago F .. & FâQ 2k, Penn-
svlrania 2, VeZr-politan 2. Tennessee Coal
anti Iron 1.1, Nortfhcrn Pac. 11. Union Par-
li. Brook]y Rapiti Transit li'. Si.. P1ÎL- li,
Placiic Mai 1*, Kaxtl.- Pacifie a.

0f those selling Iovwar Chicago anti North
West lost -J, Steci and Wire ~ esldtt
Gas 12, andi Anaconda Copper 2j.

Tht adrance in Sugar a.%ttracteti a gaod
doal %f£attention oning te rencared xnmors.
of setienient of Sugar andi Coffee -war.
Tb=s runiars though rceiving lUtIe vue-
dtuce arc se probable titat taac3 ar, ceect-
ire The Sugar %var will terrmin ct serne
day, but Mr. lavcmeyer andtheUi indepenti-
ent rtfinrs deny tbat any confereces bave
been helt with a view te b sitta Ucnt- of
ihis vexed question. Mie activtt generatet
by tmes ruinis andi consequent covering ai'
shorts bas sucb a Sood effct -on the Mrnaket
ltat ut is freciF saii ltat Wall Street lias
need or moue active stocks like Sugar. Oltex
ruinors arcoznpanying Uic atvanc la titis

stock are that the American Sugar company
le about eiutcr1ng upori more favorable fors
cign relations. As to ts it is certain at
least that*wItb domestic markets unchangeti
European sugar-cables ire ffirier anti dearer.
Anotherreort Is that a pool bas been forsa
cd la Boto for putting the stock aboya
160, in connection with wblch It bas been
observcd that several, close ta Insiders wvhu
sold out over 160 bave replaced ibeir hold-
ings bciow 150. Mlr. H-avemcyer's proposai
sonie six menthea ago for the settiement of
of the Sugar %var wvas not accpted. andi no
further proposais, sa far as le known, have
ever been made since witb a settlement in
vluwi. Olti contracts whi ch guaranteed thc
lowcst price made tll the endi of the year
are keeping business xnoving, but new con-
tracts nlot being granteti this guarantec are
f e% In aumir and unimportant. Increasing
expert trade for Canada, upon -%hicb there
le paid a drawback equa! to.99 p.c. gr thec
duty upon thic raw sugar is perhaps the
foundation of the rusior about forcign re-
lations. Theýimmense capital of the Amern-
can Sugar Rcfining Co. which enables it te

'trcxase raw sugar in ail the markets of
~.e iorld many months ahead and on thc
est favorable terms, is probably thc source

- the company's pruent strength. The
pnices actually paid for the cargoes recelved
are very rnucb lmr than market quotations
andi might, if publisheti, showv that there is
more profit la rclning than the present Mar-
gin bctwcen raw and refinct 'would inake
out.

Leather common andi preferred sold on
Wedncsday at, .25 andi 83, the bighcçt points
cf the year and on that day one lot cf 20e-
000 sbares %vere takea by Rutter andi Grass
at 171. This woek aise tiiere bave been
entercd on Uius books cf Vibe V. S. Leatber
Co. 200.000 sbhares; or Uic commuon stock ta
John D. Rockfellcr, Jr., tvbu now ivith bis
frientis have contrai of tUic company. Ex-
pectation ilo' is that Lcautber will heref-
ter take rant- as one of tic most solid inl-
dustrial canipanies known ta the Street. It
la given out Uiat 6 P.C. ivili be palti an 11.
preferre stock andi sbmxe diýidcnd on tli&x'e-
duceti common stock andth uicnfavorable
condition of its business for two yenrs past

owr ethe hlgh price of bides «wili bc
remeaicd andi a better sbowing made. The
readiuztment of capitalization le iiieting;
witb a better reception than scemed possi-
ble. Adivancedi puices or common stock with
other reasons is reconciling thme preferreti
sharebolders Businsess us prosperons as is
sbown by oùe recent sale or S1,0N00 or
Rte output at a gooti profit above tic prive
paiti for bides last year.

Manhattan ou Tuesday and Wednesday
w,ças bougbt actirely anti this week- registers
-le ponshib Trahe retunm are stateti

asb Ing l larges, for a long time and
economies have been umat ýwhicb wMI make
Uic nczt quarterly statement unusmaly ai-
tractime
*Mtropoltan intexests art saiti te baxe

bce purchasers. Electrical] equlpmcnt plans
arema-ing progrcssand tbere.is tak or
SCIling Uic steain locomotives. Long dis-
tance trallic is gradnally lncreng, but Uic
Vanderbilt intcrests bave gone no further
in trying tu utilize Manhattan facilities for
terminal prrpoe.s.

The advance of 3ix la Union PI;cfic la 0ow-
Ing to genr confidamo -in thc stab:lity cf
thme property. En=inng baÇCF increat froim
tic Oregon sboft Uine consolidation. van-
deubilt activity wilI, it ia belicee, adjust
.argc north western properties, znateia.inr
flc 'Union Pacifie: Noztlmwest alince andi
the lVanderbilt-Harinan-V.organ planse.

nhe market. bas acteti onseratively, ai-
1owinZ cither olY srnall recessionz or bol&i
eii= ive irni. Manipulationa usually on tbc

mu, ba gootion seii tal efTect
on tlhe general; makt. r tbe moment ibe
Transvazti bas less prominence as %i disturli-

igelenient Vian the presidential élection.
OhIo *Lç connted on as gotng Democxatic and
depriving McXlnley of bis smaUl prevnons
majority.
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INVESTORS CUIDE
TO TORONTO BROKERS.

TORONTO -STOOR EXOHÂNGE PRIaES.

MINING STOCKS
]BongliL and soId on Commission

..by...

E. GARTLY PARKER,
Membrr of the 'Standard 3llninz Ez-chan"o."

12 Adolaldo Stroot East, TORONTO.
Phono 1842.

WBIECO'.NMEND TO OUR FRIENDS

EMLEN STAR, ATHABIASKA and IIFER TIIAIL1
J. P. TACHÉE & C().

STOCK BROKERS,

49 ADnLAIE STItEL- EAST, TOR(uNTO.

H. A. DR.UMMOND,
t)'eizberStandard Elnig xdaz=gt)

28 Victoria Stroot, - - TORONTO.
Ce-..e liondenLU lu Paris, Yrsbc and

London. E-nglanOd.
Idiri=c and otbcrStocks Bguxbt andzoId on Commnsion

SJ.edal lacItiei t 11adel C..d P'~tctie Abrsad
I1 <.lepltoi,, 2271.

ATWATER & DUCLOS.
Adyccates

zarwtzu ni SoUcitors.

Stanaard CJhamibers, 151 St James St..

Cl.A.D~cLos.

The 2lxcftangc Ytews is vainted and pnubilicd
for the Exchange News Cc. %yj M. >J.. abiston.
4Si. P%121 Stret. M4ontrc2l.

k;lrOCK1S.

MISCFLLANEOUS.
Blritish Amr±rim ............................
WVestcru A'rlsncc ..... .... e........ r.......
Canada Lite ........................ ..........
*Confedezition Life Association .............
Imperial Life À&s!unnce Co .................
Cousuarq' Gag............................
Ontario and Qu'Appelle Land Co ........
Victoria Iiofing Stock Co .............. 4...
Toronto Electi l.iot Co., ORd............

Canadian General Electria Co ............

de .4 de 20 p.0.......
ifaxoilton EIecUi .......................

LOAN and SAVINUS CO.
British Canadian Lu & Invest. Co .........
Rluildixig andi Lean Amtociation.............
Ca. Landcd & Navi. Ir4v'&. Co .... ...
CwaiaPermanent Ln. & Sav. Co ........

a& *' 20 per cen ........
Canaian Sainpg & Loan Coc ...............
Cenul Cana Lu. &Sas's Co-.*........

Domninion Saings nd Jnves .. c . ...
Preehold .4 de

'I S 48 trbjp &J-

Lniltot 1'rovideut &]Inv'I Soc ...........
hfuron & Erie Lu. & Sav1ngs Co .............

44 .& Wper cent . .........
Imprlal Loan & lnv'to. .... .... ...........
Landed ]iankiug & lx=n Co ...........
Loanu& Caii. Lu. & AgenoyCo........
London Loan Ceo.................... ..... ......
Loanu& Ontarlo Iuvestment ...............
Manitoba &- Nc>rjà.West Loan Cc .. ........
N'orth of Sctland Van. Mortg. C .......
Ontario Làcgu Dcbenturom ....
1>eoples Loan M 1. Co .....................
RoeI E-state LoA= Coc........... .....

Tooo Saring &i Loan ................
Unn LoanW Co .....................
Wee Cane . e ...........

.4 25 lier ent............

CAPITAL.

Paid up.

soi 750,000
40 1,000,000

40() 125,000
100 100,000
100 45ù,000
50 1,.0G00
410 40000

50M 60,000
100 1,400,00

.... 240,000
10 900,000
1OQ m00,00
100 250,000

100 3n8481
25 750,000

100 1,004,000

}50 0 à00 }O
50 73-1,175

100 .8753000

w0 930,S7

100 -6,0

100 1,100,(00
50 ],000,00

400.000
M0 725,155

10<' -700,000
5.) 700,000
5D 631,600

100 5w0,006
100 375.000
£10 7,30,000

50 1,20,00
50 59..,9
40 373,20

100 
60 0050 S2,2

50 1, 0 e000
-500>00

'79,381
I29,743

47,8Sl

60,000

40,00u

60,000

120,000100>00
3W0,000

1,200,000
220>000

}380,000
10,000

300,000

750,000

7.%0,000

10,000

510,000
480.000
40u,000
10,000

0>000
105000oo

Dir.

Luit
haiff

34
1

il2qr

!4
3
3

3
-1

3

3
1

3
3

!e4
59

132
1w6
106
80

97
121j
107,
113
134

75

75
112
180
170
80
'lit

6
106j
85
45

20

122
38

100
95

Af fe, deductiug $511.932 for jiÀnsurunce t After deductilig $792,019 for renumînce.
Tis LL%4 is coxupil%1 fmmn the fortnigbt]y cimcnhr imued by the Secrr Toronto
St'r.k Ezceiange.

W E have Exceptional Facilitiesfor printing--'-

1,z

Pros-%.Qpectuses; Reports,
Stock Certif ilcates

and ai kinds of COMMERCIAL PRINT-ING

SABisTON LITHuO. & PUB. -Co.
457 ST. PAUL STRE~ET.Tcpou M3237

"X XMONTRAL
Télephonc 1ýWn 2937-
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STRAVS.

Increase In Atelison net carnligs for Sep-
tember cstlmated nt S600,000.

0 0 e

Banik of Moontreal lias advanced its posted
rates to 4.83k and 4.87A.

Banik of British Nortil Anicrica to 4.81,
4.88.

The London Timasq sys Parllainent wvill
be asked for _C10.000,1000 as war expenses
andti lat oppjosition leaders have plcdgcd
themselvc- to, sulpport thec Goverament.

N. Y.-The Produce Exchange Trust Co.
%vltlicîlet the clcaring house a fcw %vcck
ago lias despatched a large force of men
through thec country to secure deposits of
country batiks for that Instituition ani as
an Indumement is offerlng batiks 2à p.c. Ina-
teret on deposits andi frec collection of ail
cliecks east df Rochry MountLins,

]BURNIETT & C00.
STOOX BROKERS9

blentbta Montreai Stock Uzchauge.

12 St. Sacrament Street.
COftle.ouvnts lu Z4cw Yotk. Chicago Anti I.odou.

luiaud.
TELIEPHIONE 2232.

TBE TELFER & RUTHENf (J0
SANICERS AND BROKERS,

il St. Sacramont St., - MONTREAL
coIUz[PONOEI(T:

SEYMOUtR, JOHNISON a 00.
71BBUOADWÂY, NEKW TOILE

.Nlemtnrs of the Ncw York Storà BEchsante.
JOHN E. FAIRCHILD, Manager.

Telellbo,,e Main 3005.

Cripple C ciCk GoId Stockas
BOUCHT AND SOLO

ON COMMISSION.

Milwaukec,-M-filcrs here complain of the IYI titLIe L;Amt1Ufl a tuI
expert rates for foeur as being 2 cents higli- 57Canada Ilfe Building
er thari for grain and say that their busi-
ness is liandicapped ar.d that owing to M O2ý rm:MAM
large stocks andi small sales mafly mills arc Tel. Main 345.
shut down. At Milwaukee the fleur laide
is -not quite Sa bati as if. is at -the beaid <f iiooix KEtit. YmAi. LIUXDOM,
Lake Superior. Congrcss Is to lie asked -
tliis ivintcr to reliere thc illers. -KELLY & LARMONTH,

-As the amnont, saireti on thec Noriherti Pa-
if;c this ycar as coniparcid witli 1895 in tUic

way of reduced grades andi improired nie-
tbotis or dperation is S1l.fnoot0. which is
cxactly #oi stirs paid ia dividendss (bis 3-ear
On flie coitron stock, if, w.ay bce saiti that
Vife commor, stocklioders owvc their divi-
drmi of 1899 to cxpcnditure on plant andi Io
wvia înanagement. The freiglit train load
bas, bY these Maans. beSn incrcasid from
104 to 278 tons since 1895.

S'MNEITER 'VALTIATIONS OF OR1E
Smnciter assays are apt to fali short <if

wliat ine o'vners boped for =nd tbey necd
ta bce checked, net tbat thec undmraFi,.ation

isitetonal, but tbis fact is vwcll knowxn
an isbeca oftcn noticed. Cazadian min-

ers noticing this znd r=camaesding -chccs
arc doing in Canada what iwas donc in
Britain more ti .i a hundrcd years ago
tvbei owners of copper properties rase
against smnciter low prices. One result of
tWer revoit u= th flcerecti on of thc 'Vivian
* Sonsi' smaciter iworls ia Cornwall. where

att pt'asscssl an % (i ivan sic-ter iluiht.bte lcwrs'ere tran.ts-
ferred ta Southi Wales anti now constitute
(lic great Hafod sinciter at Swansea. wihere
more than a thousanti assays are matie lier
week, sent tlicr fromn ercm mining reg-ion
or the ivoilt. Throe samples ire taken froin
the ore (bat lias; becs sent ini. One is used
by thie sinciter for arrlving at thec assar
value.. Anntber iF. ýgiven toe =-c.nic orh..;
teprescnative Io get; assayeti wbcevcr l:e
mav hiik lit. - A. (bird Is encloscd anil
scaicti sa fliat it may lic used ia tlic cirent
or a zreat; dilîecrnce betiveen lh uaays nr
Uhe Viviaxis Î?nd saine ailier smelter. The
"Swiansca testi" is ccasidcred tlic torld
ocr as a réliable certificate about fthc valine
of amy Moii* propasition iliat bas li
able Ia sel, its ore at Swansea. The 19-foi
sinelter.xvorks-bavc re n -ocy neet--
maire adrauics (c CaniadLýi mine ownrs tif
ra per cent. cf thec 'Value of ore sbipmcnts.
Purtlier dctails cauli bce given, but at, lire
sent pcrhaps-enough bas been salid ta shoir
tixa Lthe discantent with smcltcr valnatians
is =n cli sore for whicli tie Swansea stail-
ter provides a rcxncdy.

MINir-C BROKERS,
<Members 31ontueal MmxExchan&e.l

220 Board of Trade, -MONTPYEA.

'Tolophono Main 2124.

MOISAN B3ROS.

Privato Wlres to New York and Chicago

Stocks, Bonds Gain & Provisions
Bought.Sold orCalrieon o:>Mderie ai

commission Tlpoe12 .n
]4n or perceut. .OoG2

reiepbo.e Xaist 9a3.

M0CUAIG, RYKERT & 00.
STOCK BROKERS,

lIeabai Montimi Stock Rxcau,,

London & Lanc38bire Chambhers,
0 MONTRRAI4.

A gtodal denzlmuzit fer caizelaz Mines

PATENTS AN

TRAbE IlAR(KSU
OWEN N. EVANS,

Temple Building,
s MONTRIAZ~.

W. A. FLEMING,
IMPORTIM

Camel - Brand - Hair
WATERPROOF

.. BELTING .
llydraulic llose, Steam liose,

rire Hase, Mining supplias

75 ST. FRANCOIS XAVIER ST.,

MONTIMAX.

phene Xain lm42

I~C IT& LIQIIBOUIR,
CENERAL INSIJRANCE

AGENTS.
Retimentins OlirAli ArsDnT lits. Me and

LW'r PLATE Cfss lms Co.
mg8 St. Paul Street. MONTIREAU

We dormt kriow
what -Minfing Stock
to Buy,-.ma-

An Enquiry addressed ta thec

EXCHANGE NEWS
457 8t. Paul Street

will result in your receiving such in-
formation as will enable yuu to decide

wisely and well.

CANADIAN-ARIZONA MIN9ES T
Head Ofàices, Montroal. Minos: Vulture Mauntains, Arizona.

SHARE CAPITAL..EACH.8. 100,000.

Dlvided Into 100,000 Shares ait 81 par sbire Puull Paid. Nan-assesable.

"1INTERNATIONAI.- COLU C0.,, I NORTà EASTERN COPPER C0.",
JAS. P. nA&NUrGT.M.D. rad.Mar. Que. I JAE. P. BIAIZINGTON. XD.. Predni, Xontzeal. Que.
D. N. BrolWN. Vice ?mlsdei>tand 5n.ciMnf C. K. DyEr, VloeIresdtut and SUT4 01 ineB,

QS.iinn At5 . ILAM =t dxnm wonu. Quema.S. cH.&nWrMr, scrt LUI and MunaMe. -vonit. Que j .CAWC.Scrt7an saZMnra.Q

.glVery limlted number cf Sharoe of Troasury SOtock now affeiêao at, 50e.'per sbire
In blocits of Io tuhnres -upwards. -

'Wc invite your prompt action If yon deaire to partielpate, as fuxther lsues af the
stock will xiaturally be at a bitlber rate.

For prospectus or further infoirmation dea1reG, callan or adldress:

S. CHADWICK, Secretavy and Manager,
605 Templet giuiding, MONTRIEAL, Que
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-CHICAGO MABK[11
REVIEW 0F THE WEEK.

This week thc only cereals medling at aie
advance %wcre Mity corn, 1 cent; Dmc. corn,
j cent. Octeber ,aits solti nt the sainie Icvel
1.hat on the average was 1 cent lowcr. flc-
tober anti December corn w"ere ý, -1 lowver,
wvhlle May oats tell j and Deetber aas
%vas j beneath- last weck's price.

Aithough ativice %vas gerce: dtritig ilie
wtck: that there was a shiortage or Paork
anti short Ilibs, yct it wvas only in thc !lfrst
or these provisions that un advance in jLica

is obviaus. January Park gaineti .10 cents
andi October Park gaineti 13. January Short
Ribs soiti at last *ieek's price, ail othertilp.
eions selling at recessions. December Park
lost 2 cents, January, October anti Deccin-
ber Lard dropped 3, 10 andi 7 cents, wthile
October anti December Short Ribs tel aff
to the citent of 10 anti 5 cents.

Clearane this iveek fell short of expcc-
tations and madie the market ivcal<cr cvcn
than it -%as. But for this prices would
likely have helti steady on light Northwcrst
rcceipts anti especlly at v;inter wheat
points. The rally wvhicb just quite recently
took place was, prcccdcd by declines
tronm tie saine caiuse as now~, diz., gencral
dullnrFs anti sînali foreign trade. The rally-
ing market which Nvas betiveen these de-
dines iças curiously cnough produceti by
those very bears who, liaving soldtheUi mar-
ket down on these groundis, bouglit if again
on a bulze in their over-onfidczice and gave
to.prices Uic consiticrable litft thry bai
Bulis have again to be noticed tliis wSck ýas
having heavy carrying chiarges to pay. The
dillercace bet,%ecn 1price for near dclivcxy
anti on distant options has not diminisbeti,
but is rather increasing. 'Me May %vhcat
boîtiers, Mni though four cents
preminin is bigle, may, corna
out ail night, notwithstanding sucb
teatures as favorable crop ý%,cather in Uic
West. Argentine prospects. liberal European
supplies, andtheUi more t nec oiTcning by far-
mers of thein stocks. The holding bak by
farmers is fat 50 general as it wis IatclY
andi in consequcace the stocks on the Pacific
Coast arc accuimulating, ail whicb iras re-
fiecteti in the noticrate break in .the irbteat
price at San Francisco. Covering of shorts
kecps Uic market fim for a day, but a
steady foreign dcmand is neoessary to adi-
rance prices.

CHICAGO RANGE FOR WEEK-

High
VWhcat Ma-,%. ... ... .... 75

Oct ....... ......
DMc..... ... ... .711

Corn May..... ...... .. 331
Ct... ... ... ... .31Z

Dec.... ... .... .. 323.
Oats My. .... ...... 241

Oct... ...... ..... 221.
Dec ........... ... 223.

Pork Jan....... ....... 9.65
Oct.... ... ..... 8.00
Dcc. .. ...... .... 8.10

Lard Jan..... ... ... .5.42
Oct .. ... ... ... 5.17
Dec .. ... ....... 5.25

ShtP.ibs Jan... ....... 5.00
Oct .. .. .. .... 4.82
Dec....... ...... 4.82

Low
731

311-

30Î
24
221

9;30
7.75
7.82
5.80

5.10
4.85
4.67
4.67

Close
74E

703.
.332-
311
32
241.
221.e
223.
9.57 a
8.00
8 *02a
5.37
5.17
5.20

4.95-7
4.80
4.80

GHIDAGO MA.REET-Ootober 27, '11899-
Prom the Date IalIeu I trade Co.. Chicago. ILJ.Oooa, Managr, 981. Sacrment St.

',.:OPJLicio o. 21 TO OcT. 20 .-. '---To-)AY
0 s ritico .--

21 23 24 25 20 obeniox. Ulisbul. Uow.t. Olouint.

741 74113
,01 A 701 n

741 B 741
70,;-1 70J

331 B 321 333
311 B 31j 31

311-JA 31 j-1 B. 311-8
243 I
223-3

24g 241 24j
2:.-) 22 -'2192-e 221 2

741 741 731 74 À

701 701 701 701 IB

31 321 31~ 31j Aý

e4l21 4 241-1

223 223 J 2

Whcut.-
MaI.y............. 74
Oct.................

May.............. 321
.Oc............

aec.......... ........ 3241

Ct.............. .....
Dac. - ..... 2L)

hjork-
Jet'...........37
O't .. ........... ......
Dc ...... ........ 787

L-ard-
J................ 532
Oct, ....... ...... ......
Dc...............6517

Slitrb,-
Jan .......... 4-90
Oct ......... .......
Dca...............47

535 532 5 37 5 3i
... 5 12 5 17 ...

5 201 ILô15 52-0 520
5 35 540 5 35 53ri-40

.... 515 .... ...
5 17 520 517 ô 20B1

4 92 4 90 4 97 4905-97 4 95 497 4 95 .195-7
4 70 4 82 480......... ...... ....... 480

72 472 4 82 4860 .... .0 - 4.80

Pute, May CJorn 3-01
Calla, 46 4 33

9 45 910 9 60 9 57.A 9 55-. ,9400 955 957-60
... 7 75 8 00 son. ...00...

7 92 7-87 8 05 A2 05 805 800 805

Pute and Oalls for Cet 2s- pute, Dea. Wheat 703
Calle il si 701

<)nrb Dec. Wheal 701

rnswu[%Qo T 0 cohFBspondences
AI we haT. apecIai facilities for obtainingocorna Infor-

maition on al] tuaitr ut I to .alue of stocks. we
Pbbail bc pioased a1r tl la Io ive ouralcribers tb.
beneto! sane.

Ail corrcepondecoe innit b. &=cmpanlsd witb the namo
and adrea of the writer. as onli enqulroen from bona,
id. subscribers wlll bcaziswored.

IR. R. J., F-arnbai.-'We arc sorry, but
fear our report is too true. There es nu
sale f6r tie %tock for do we think il. las
any value.

LONDON CAflLE.

0J. Meredith &Co.'a (Jable Élve the foi-

Grand Trnnk, guaranteed 4 p.e ..... 94
44 Ist preforence ..... 861
41 2-nd "456
ce 3rd . .......23à

0. T.R. Coin.........................
0.-P. R ............... ...***,-*-*.7

LONDON AND) PARIS

Oct. «27, 1899..
Bank: )f Englanti rate ................ .
Open diecounet rate ................. 4
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CULtE AfluUSs "NINiN C." TEL KAun 770.

ROBERT MEREDITH a Ç6.,
MINI.IC BROKERS.

tocks bought i nci iolci on commission

MRNCGISXAYIERST., NMUEI

W. H. WEIR & SON,.
STOCK BROKERS,

(Miembers Montreil Stock Ecau

.113 St FraiooiB Xavier Street,.

W. H. WEXR. - - F. Et. Wzin

Don't put your
Money into
Minling Stocks

until you have made specia
enquizy about saine frorn
the ...-

EXCHANGE NEWS
Information'Bureau

wvhich is free to ail subscribers.

457 St. Paul Street,
MONTREAL.


