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BUSINESS FOUNDED 179

AMERICAN
" || BANK NOTE COMPANY

Engravérs and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
9 CREDIT, ETC.,, FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

Branches -
£ HALIFAX MONTREAL TORONTO WINNIPEG

BANK NoTE COMPANY

INCORPORATED 1866

BRITISH AMERICAN

LIMITED i
ENGRAVERS OF .
BANK' NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and all mone-
tary documents. *
The work executed by this Company is accepted
by the i :
LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES.

HEAD OFFICE, - OTTAWA

Branches:

TORONTO
701-3 Tndep Bank Bidg.

MONTREAL
9 Bleury Street

.

{ 1| The GENERAL ACC'DENT

ASSURANCE COMPANY
OF CANADA

" - Continental Life Building
(CORNER BAY AND RICHMOND STREETS)

1 - TORONTO.

—— £ o

" 4 : ]
PERSONAL ACCIDENT
HEALTH — LIABILITY

D. R. WILKIE,

: President. Vice-President.

W. 6.” FALCONER, C. NORIE-MILLER,
Managers for Canada.

CHARLES cocksguTT,

THE B, 1. COOK MORTEAGE CONPHA

FIRST AND SECOND

MORTGAGE INVESTMENTS

AT GOOD RATES OF INTEREST

We have splendid facilities for placing money on
first mortgages secured on first-class improved lands in
this district, the rates of interest being from 7 per cent.
to 7% per cent. clear to mortgage. hese loans would
vary from $800 to $5,000. Persons wishing to have
their first mortgage investments arranged on a per-
manent basis should write us. We are also in a position
to place from $1,000 to $50,000 worth of land contracts
and second mortgages yielding good rates of interest at
good ditcounts.  All these are absolutely guaranteed
and collections made through this office. Write for a
list of these.

Hunicipa] Debentures Fof Sale -

Head Office, ARCOLA, SASK.  R. H. COOK, Manager

REFERENCES :
Union Bank of Canada, Arcola
Canada Permanent Mortgage Corpeoration

UPLING EAST WITH WEST — CROP OUTLOOK — COMPANY LAWS
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BANK OF
MONTREAL |=gioresorsasi

Rr. HoN, LORD STRATECONA
AND MouUNT RovAL, G.C.M.G.

wmmu met
all P 000 00
- g nﬁ'&m 00

Hon, Sir Gxo. A. Dlullolb. K.C.M.G., President. Hon. President.
E, 8, CLoUsTON, Vige-President.
A.'l‘ Paterson, E. B. Greenshields, Sir William O. Macdonald.
James Roes, r R. G. Reid,

8i
Sir T. G. Shaughnessy, K.C.V.0. David Morrice.
l 8. OLOUSTON, Genera! Manager.
A. MAONIDER, ‘Ohief ln-pecwf and - Superlnwndent. of Bnnohu.

H. V. MEREDITH, Assistant and M t M 1
of Branches B.C. W. l. Bé"Av:m Supt. oannche- Maritime Prov.

C. BWEENY, Bn;t..
J. val, Inspector N Br Col. Bn.nchet
WinsLow, Inspector
D. R. CLARKE, Iupecwr Maritime Provinces md Newfoundlund Branches.

BRANCHES IN CANADA.

Hon " Robt. Mackay.

Ontario Queensville, Quebec North-West
Llisto gﬂ‘: - %;per Town Altona, Man.
A irling, i »
Abments St. Mary's B b ‘Alberta
Aurora New Brunswick ton, Alta.
Belloville i1l 0. AN Andover Gretns, Man.
| “" Yonge St\Br. Bathurst Indian Hesd, Sask
Brookville “ Queen St. . Chatham Tathbridge: Alte
Ohatham = (l}ulton ~ Edmundston Medicine Hat, Alta.
Oollingwood e ot mm MnGrat'h, Alta.
Oumnnllw Trenton mrunn;‘lh ., Portage La pmiu
Posks Tals Wi ' Sheiio Ragmond, Ale.
Goderich Waterford 8t. John - Rosenfeld, Man,
Grimsby Quebec Woodstock Swuhwou. Sask.
- lnnl'E Man.
m Nova Scotia » uge
Holstein Logan
King Oity Daaville . e British Col
mu Grand Mere Mohoo Bay P Chilliwack
London Lake Megantio Halifax Enderby
m Montreal b s r‘:mbl:,";"" Eod® | Eelowns
gg-"ht " gm‘ Ave. g;‘h""‘ Bay :15-".
'. -
“ Bank St. “ Peel 8 Hood New Westminster
u'_;' Hull, P.Q. " Pu St Oh&l{l Nicola
Perth " m?.' et Thme
Pioton ; » 8t Henri Prince Edward "Lt gter Ave
Port Arthur " West End Vernon
,Portﬂove “  'Westmount Charlottetown Victoris

An N“vowm.u p—8t. john' l.—nonk of Montreal. Birchy Cove(Bay of Islands}—Bank

of Montreal.
IN GREAT un.m—m—' A T a Threadneedle Street, E.C.
AYLO!
I¥ TEER Uxitep STATES—New !ork—B.‘Y n.u-n. W. A. Bog. 3. T lounm.
& Jhicago—Bank of Montreal, J. Ureata,
. B Manager.
BANkERS G Bank of England. The Union Bank of
~. -:a'gu'--nuk.m The London and W Ltd. The Na-
The - Branches. o
BANKERS 1§ THE UNITED STATES—New York—The Nmuognuk. The Bank of
New York, N.B.A. ational Bank of ,Oonm ork. Nationsl Park
- Bank. Boston— erchants National Bank. The Marine Natl. Bank,
Bufalo. San The First National Bank. The

THE CANADIAN BANK
OF COMMERCE.

paid-up Oapital, $10,000,000.  Rest, $5,000,000.
HEAD OFFICE, TORONTO.

BOARD OF DIRECTORS.
B. E. ngia Esq., President A. Kingman, Esq,
Robt. Kilgour, Esq., Vice-Pres. Hop. Lyman M. Jones
Hon. Geo. A Cox, Fredenc Nicholls, Esq.
Matthew Leggat, Esq. H. D. Warren, Esq.
ames Crathern Esq. Hon. W. C. Edwards.
ohn Hoskin, K.C,, LL.D. Z. A. Lash, Esq,, K.C. .
. W. Flavelle, Esq. E. R. Wood, Esq.
ALEX. LAIRD, A. H. IRELAND,
GENERAL MANAGER. SUPERINTENDENT OF BRANCHES.
Branches in every Province in Canada and in the
"~ United States and England.
London (England) Office:—2 Lombard Street, E. C.
: S. CAMERON ALEXANDER, Manager.
New York Ag.ncy — — 16 Exchange Place.
E Wwu. Gray and C. D. MackiNTOSH, ‘Agents,
* Montreal Office :— H B. WALKER, Manager.

This Bank transaets evel?:e deseription of Banking Business,
tters of Credit and Drafts on

Forelﬁs untries, and will negotia.te or receive for collee-

tion bills on any plaece where there is a bank or banker.

i Founded 18:18. lncorp’d 18as

+ Head Office, Quebec
Capital Authorized... $3,000,00c
Capital Paid-up 2, 500,000

 THE QUEBEC

| oo Ry P

g..p.,a wtno w A, Marsh Vesey Boswell Thos. McDougall G G, Stuart, K.C,

.....

Quebec Bu. Peter 8t Branches Tuos. MODoUGALL, General Manager
". 9 Mord Ilnel. Que. 8t. Beauce, Que,
"R Qm. Victoria Que.

Sggtnul gnl.’u?u- St mm-. Que. - H“,,.’ n Falls,

. SB:.. Cnbthre’ﬂno E blol‘(.)nom.. m;:-;nu. o
— en

Otnn&(;nsm‘. Inverness, P.Q.- Ville Marie, Que.onL
AGENTS—London, New Y .S.A.. ts Banx of

w& North ﬁw New Yor Albany,

— s

THE MOLSONS

BANK
$3,374,900
ted by Act ot Pnlhnuu

HEAD OFFICE, = = MONTREAL, - '
L.
W Motson '.d"o OF Dlﬂ.c‘;o.'
w. M. - A J.P

" “Geo.
A. D. Dmrol. DIA!II. ‘Dspector.
T
& w. %'m 3 Onlmu. nnd B A, HAnnus. Ass't Tnsp'rs, -

Cal Hamil BRAN SH ES:
gary Ibom‘.
e R, EELL IR
am - ar ast End Branch
Revelstoke ¢ Highgate _ Torouto~ Nottens--
Iroquois Bay Street

l(ms:vﬂle St. wW. *

—— e —

CAPITAL PAID.UP—

$3,374,900

Chicouvtimi
Drummondbville
Fraserville Victoria
‘i‘:\lr Riviere du Waterloo
AGENTS IN GREAT Bnrnnt .AND UoLoNIES—London .nd upod—l’uﬂhn
Ireland—Munster Australia and New Zealand—
mvnhn&nkolA-tnlb. Hnlud. South Arm-—mwnnxdw

ronnol: Mlln‘-'-m—m 3?}""" Deutsche Bank. Belgium
- - b
wporal Banco Nasional 46 Oube. & Fong sod Shanhas Bankiog )
AGE IN UNITED STATES. —Ag‘enu and Correspondents ):
in all the ipal cities.

in all md the Dominion, and returns

Frou e tng. Sl Bty Tarer

' The Bank of British North America.

Established in 1836. Incorporated by Raqyal Charter in 1840.

PAID UP CAPITAL - . lid
RESERVE FUND - 5 .

A. G,

Brodie, Esq.
john ames Cater, E n? E. A. Hoare,

H. Mayne Campbel H. ]. B. Kandnll, Esq.

HEAD OFFIOE IKSCA!(BA“DA. St. James M MONTREAL

é MES ELMSLY,

H MACKENZIE, pedn
JAMES ANDERSON ln-peem

A. G. FRY. Assistant I

gm-a‘ﬁ;-

Bank, Limited,
New Zealand—Union Bark of
Bank of Indis, Limited. West
—Oredit Lyonnais. Agents in Oanada for Rank, London & West

BANK OF NOVA SCOTIA

INCORPORATED 1833, ; .
Capital Paid-up, $3,000,000. Reserve Fund, $5.400,000. ,;
HEAD OFFICE, - HALIFAX, N. S.

D :

Joun Y. Pavzant, President. Cuas. ArcmHiBaLD, Vice-Presideat.
R L. BérpeN, G. S. CampezLL, J. W. Avuson,
Hzcror Mclnnss, H. C. McLzop.

GENERAL IANAGRRS OFFICE,  TORONTO, ONT.
. D. WarErs, Assistant General Manager

, E. Crockett. Inspecters.

i

fe

i

f

N Port Elgin, m@%aﬁ&?‘?z’.&«n R - o S

MMmm-au tte- Saskatohewan—Regi s.uu-
townmdSummmlde. British Columbia—Vascouver . 'hnb:u
l!mor Bame, Belmont. m Harbor Grace < hw:‘
Peterborno:m‘h. St. Cnthu nes, 'S:.' St.m J lhc“- % /ﬁ"‘

Jacob's, Toronto King St. and Dun-

das St., Welland.

i

.‘A‘nm Port Mm- S.n-a-h- -

QIIDM— Monterm New Richmond, \
Manitoba Winni muamm—'mﬂhl"" VAR
um—Cdmoamonm. New York.  Bta
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. ¥. OOWAN, President
511'1). YLD, Vioce-President
ESTABLISHED 1873 W. Francis ; %“Oum
Heap Orricr, - TORONTO, Ont. H. Langlois
GEO.P. SOHOLFIELD, General Manager. J. 8. LOUDON, A G I'M
==1,.. Brechin Durham Otta >
wa 'l‘ot&-to. Head .uﬂco
ﬁﬂ Cambray Gratton Priceville 3
: Castleton Harriston Richmoad H
Bond Bead Ohatham Mn Stouffville " &
g:lbonrg Strathroy, Ont West et Sta
N~ TR ol
Brighton Claremont Maple Weu‘i':‘wn Yi =
Brusselr Deseronto _Orono Woodville Cor. Yonge &
- 4 S Sts., Toronto.
BANKERS Nxw York—The Importers and Traders Nu:nnl Bank
LoNDoN, ENGLAND—""he National Bank of Scotland. -

THE COMMERCIAL BANK
- OF SCOTLAND, Ltd.

Established 1810 Head Office: EDINBURGH.

Paid-up Capital,.................
Reserve Fund,.... -.......... ..
Pension Reserve Fund..

ALEx. BoGie, General M.nnger

LONDON OFFICE: 62 Lombard Street, E.C.

ANp. WHITLIE; Manager.

General Banking Business transacted. Circular Notes, Dnlu—nd Letters of
Credit issued, .1- at banking houses in all parts of the world.

With its 154 Branches located all over Scotland, the bank is in a very favorable
position to deal with remittance and all other bnkl-g transactions on the best terms

The bank undertakes agency business for Colonial and Foreign Banks

]As. L. ANDERSON, Secretary

Imperial Bank of Canada.

CAPITAL AUTHORIZED, $10.000.000.00

CAPITAL PAID-UP - - -  4.990.000.00
REST - - - - - ------ 4.990.000.00
I T Rl U oummore et DR fadont.
HON. ROBERT JARFRAY, . viciiiverivavsacints Vice-President.

WM. RAMSAY of Bowland - ELIAS ROGERS KERR OSBORNE,
CHARLES COCKSHUTT. PELEG HOWLAND. WM. WHYTE &Wmmpe‘
CAWTHRA MULOCK, HON. RICHARD TURNE
WM. HAMILTON MERRITT, M.D., (St. Catharines.)
HEAD OFFICE, - - TORONTO.
Branches In Province of Ontarle.
AMHERSTBURG, BELWOOD, BOLTON, CALEDON EAST, BRANT
FORD, COBALT, COTTAM, ESSEX. FERGUS, FONTHILL, FORT
WILLIAM, GALT, HAMILTON, HARROW, HUMBERSTONE, INGERSOLL,
RA, LISTOWEL, LONDON, MARSHVILLE, Nn\\‘ LISKEARD,
FALLS, NORTH BAY. NIAGARA-ON-THE-LAKE, OTTAWA.
PORT ARTHUR, PORT COLBORNE, PORT ROBINSON, RIDGEWAY.
SAULT STE. KARIE ST+ CATHARINES, SOUTH WOODSLEE, ST.
mvms, ST THOMAS, THESSALON, TORONTO, WELLAND, WOOD-

€ Branches In Province of Quebec.
MONTREAL, QUEBEC.
Branches in Province of Manitoba.
BRANDON, PORTAGE LA PRAIRIE, WINNIPEG.

Branches in Pmln.o of Saskatchewan.

! BALGONIE, BROADVIIW NORTH BATTLEFORD. PRINCE ALBERT
REGINA, ROSTHER

in Province o' ‘Alberta.

Branches
ATHABASKA LANDING, BANFF, CALGARY, EDMONTON, STRATH-
CONA, WETASKIWIN, RED DEER

Branches Iin Provinpce of Sritish Columbla.
ARROWHEAD, cmnoogvxg DI NELSON. REVELSTOKE,

CTORIA.
SAVINGS DEP, AT ALL BRANCHES.

lateres allowed on deposits frem date of deposit and credited quarterly.
ESTABLISHED 1865

UNION BANK OF GANADA

: HEAD OFFICE, QUEBEC
Capital, $3,180,000 Rest, $1,700,000

RD OF DIRECTORS :

HON. JOHN SHARPLES, -
WILLIAM PRICE, Esq., Quebec

President,
Vice-President.

M_B. Davis, R. T. Riley, £ J) Hale, Esq. “Geo. H. Thomson, Esq.
"ﬂ-..b-i. ‘.meﬁﬂ )&nﬂdt.,laq F. E. Kenaston, Esq
G. General Manager.

H. BALFO
F. W. ASHE, Supenntendcnt Eastern Branches.
J. G. BILLETT) Inspector. | E. E. CODE, Assistant Inspector

H B. SHAW - - Supeﬂnundeut Western Branches, Winnipeg.
¥F. 8. ORISPO, Western Inspector.
H. Ve-.ey and P. Vibert, Ass't. Inspectors.
J. 8. Hiam, Assistant Inspector. i
Advisory Committee, Toronto Branch :
3mo. . H. Hxks, Esq.. Taos. KINNEAR, Esq.
St. Louis St. Quebec. St. Polycarpe,

UKEBKC.—Dalhousie
SNTARSO Station, Montesl, QReben: cintown, ichart, Krip.
nwick. Fort William, bury, . Hillsburg, Jasper, Kem e, Kinburn,
- mx Manotick, Melbourne, M i v Ion::' m
Market Branch, Gowes, Horweod. - Smith's,

Pakenham, P].n(‘(m ortland: eath. Shelburne,
%"ﬂh Btittaville, “"l! o, T o, Warkworth, Wheatley,
: BA.—n.u B o Boissevain, Brandon, o.rbmyi Orystal
::l wlnnedc-. "Gul'm lord N W, ;’Mp.ﬂ °m

M M to, en,
lobun. Shoa! Lake, Souris, Strathelair, Virden, Wawaness, Waskada.

"'n*r& mom. End Branch), Wionipeg (Sarpent A¥
Winsipeg (Logan Ave. Bnnxq g, P

BASKATCRRWAN,~ Asquith, Osriyle, - Oraik, Oupar, Este
. B Indian Head, Arools, Asqu Iumtdan | Omk,lmo. Moose Jov,
_ Moosomin, Oxbow, PML.&'  Lembery, Maple katoon (West £ Epd Branch)
g Strass! Swift Current, Wapella, Weﬂmrn Wohelqm
Bowden, 3 . Feank, High River, Innis-

#"“'m! 'o‘——lﬂﬂlﬂ‘- Blairmore, X
Lacombe, Leth hmcz.od o B Hat, Okotoks, Pincher Creek.

THE ROYAL BANK OF CANADA

DIVIDEND " Neo. 83.

Notice is_hereby given that a dividend of two
" and ome half per cent. for the current quarter ending
3oth Jun€, being at the rate of ten per cent.
per annum upon the paid-up Capital Stock of this
Bank, has been declared, and that the same will be
payablé at the Bank ‘and its Branches 61: and after
Thursday, the 2nd day of July next.
The t‘ransfer Books will be closed from the-

17th to the 3oth June, both days inclusive.
By order of the Board,
E. L, PEASE,
General Manager.

Montreat’P.Q., 1gth May, 1908.

Traders BanKkK of

Canada

DIVIDEND NO. 49.

NOTICE IS HEREBY GIVEN “that a dividend

of One and Three-Quarters per Cent. upon the paid-up
capital stock of this Bank has been declared for ther

bcurrent quarter, being at the rate of Seven per cent.

per annum, and that the same will be payable at the

Bank and its Branches on and after

The Second Day of July Next

The Transfer Books will be closed from the 16th to

the 3oth June, both days inclusive.

By order of the Board,
STRATHY,

General Manager.

STUART

hm-(bx.vm-—v
ulﬂmud eomondmu.tﬂllmpomm Oentres in Grest Britain and the

Toronto, May a 5th, 19o8.

GeorGe S. Coutrs, Asst. Manager

A ———— < e o 105 1 S o
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The Merchants Bank of Canada

-~ ? v
HEAD OFFICE, - - - - - MONTREAL
i Board of Directors
Vice-President, Jo;wnui Hope#son, Esq.
,‘Orr Lewis, Esq. Thoe. b Chas. A ii
0. F-Smith, Esq. H A. Allan, BEsq. 0. ays, Esq.  Alex.
¥. HEBDEN, General lmaw.
T, E. Merrett, Supt. of Branches and Chief Inspector.
Ontario

President, Bl; H. MONTAGU ALLAN.

T aston— ® Ingersoll Oakville Tara
Alvinston lm . Kincardine Thamesville
‘ Fort Willlam |  Kingston ,. Ottawa Tilbury ¢
% Finch Lancaster Owen Bound Toronto
Berlin Galt i Parkdale Walkerton
Bothwell ue Perth Watford
Brampton Glencoe Little t  Prescott Westport
Ohatham Gore Bay London Preston West, Lorne
Ohesley Georgetow, Lucan Renfrew Wheatley
Creemore Granton P Markdale Bt. Williamstown
W Hamilton Meaford Windsor
Hanover Mil St. Thomas Yarker
Eganville Hespeler M )
Napanee
[ Quebec
Montreal (Head Office) St. James St Besauharnois
s 1255 St. On?h).rlng 8t. Lachine Sherbrooke
& lg 8t. Ostherine St. W. Quebec 8t. Jerome
e 8t. Lawrence Blvrd. “  St. Ssuveur 8t. Johns
-~ Ville 8t. Louis | Sha 8t. Jovite
- Alberta
-Oalgary Daysland Lacombe Medicine Hat  Btettler
G Ehme | BEL R, M,
' Oarstairs Ft Saskatche: Le e -4 - ~
: Manitoba
Brandon Griswold  © gppinh Portage “Bouris
Oarberry 3 éepawa Ia Prairie = Winnipeg
Gladstone Morris | I | Oak Lake Russell
- ...umé-.. British Columbia
Arcols Gainsboto | Whitewood * Oxbow Vancouver
_Carnduft; Maple Creek * > Victoris

Ix UnrrED StaTES—New York Agency, 63 and 65 Wall St.  W. M. Ramsay, Agent.

BANKERS IN GREAT BRITAIN. The Hoyal Bank of Scotland.
Toronto Beanch, - - - A. B. PATTERSON, Manager.

THE ST. STEPHEN'S BANK

Incorporated 1836
000 R

$200, eserve ,000"
F Todd, President W. T. Whitlock, Cashier
ST. STEPHEN N.B.
AGENTS—London, Messrs. Glyn, Mills, Currie & Co. New: Yirk, Bank of
New York, B.N.A. Boston, National Shawmut Bank. Montreal, Bank of
Montreal. St. john, N.B. Bank of Montreal.—Drafts issued: on any branch |

Capital............ 5200000 =~ Reserve..... b oians $s
rank

THE

Head Office, Toronto, Canada.

Capital Paid up, - L= - - $8,800,000
Reserve Fund and Undivided Profits, 5,000,000
Total Assets ~ - - - - .~ 48,000,000

Directors—E. B. OsLer, M.P., President; WiLmoT D. MATTHEWS,
Vice-President ; AJ‘W AusTIN, W. R: Brock, R. ]J. CHRISTIE,
James CARRUTHERS, JaMEs . Fov, K.C., M.L.A., A. M. NaNTON,
J. C. EaTon. CLARENCE A. BoGErT, General Manager.

“Branches and Agencies throughout Canada and the United States.
3 Collections made and remitted for promptly.
Drafts bought and sold.

Comméroial and Trivellers’ Letters of Credit issued. available

<t all parts ot the world

CENERAL BANKING BUSINESS TRANSACTED.

Union BanKk of Halifax

Capital Authorized,............ ....$8,000,000
Capital Paid-up ... ........... ... $1,500,000

Bk vooviissibocsinese e kaiee g ... $1.175,000 "
DIRECTORS ’

Wwu. ROBERTSON, PrestenT. Wwn. ROCHE, M.P,, Vice-PresipewsT,
.C. €. BLackaDaR, Geo. MircueLr, E. G. Smita :
A. E. Jonss W.-M, P, WessTEr
Head Office, . . . . { Halifax, N. S.

B SRR, . ... ....ocic-conrasosenss GENERAL MANAGER,
C. N. S. STRICKLAND...... AsSISTANT GENERAL MANAGER.
A. D. McRA ..............Sp?nmrlnonrr of BRANCHES.

W. C. HARVEY.. . . INsPECTOR.
- . BRANCHES
IN NOVA SCOTIA—Amherst, Annapolis, Barrington Passage, Bear R
Berwick, Bri , Bridgewater, Clarke's Harbor, Dartmouth, Digby, l\f]e;-
;, minion, Halifax, Kentville,
%iddletou, New Glasgow, Parrsboro, Sherbrooke, Springhill,
indsor; Wolfville, Yarmouth.
INS CAPE SBRIETON—SATh“' SBaddeckd MGlzte Bay, loverness,-Mabou, North
ydnea.r t. Peter’s, ney, ney Mines.
IN'NE BRUNSWIC*—?&. ghn. '
N PRINCE EDWARD IS D—Charlottetown.
IN BRITISH WEST INDIES—Port of Spain, Trimdad.
IN PORTO RICO—San Juan, Ponce, Caguas. P
- CORRESPONDENTS )
London and Westminster Bank, London, England
Bank of Torohto and Branches, Canada.

Lawrencetows, Liverpool, Lockegon. Lunenburg,

e

: National Bank of Commerce, New York.
L . Merchant's National Bank. Bostoo
Boston

First National Bark,

tellarton, Truro,”

Bank of Hamilton.

Capital Paid-up -...................... ....$2,600,
Km’" Fund.....coo...... &m%
Head Office, . . . . Hamilton,

Directors
HON. WILLIAM GIBSON,...... T WA (I P President
J. TURNBULL,.......... Svies Vice-President and General er.

CYRUS A. BIRGE. OHN ' PROCTOR.
GEORGE RUTHERFORD, HON. JOHN S. HEN 7
CHARLES C. DALTON, Jl‘oronto. PRSI

H. M. WaTson, Assistant General Manager- and Superintendent of Branches

Branches

ONTARIO soh . Gladstone SBASKAT. |
Ancaster  * “ North E'd Br Ri Elm Oreek CHEWA-S...
Atwood . Di Br. Hamiota 94
Beamaville * East End Br. Simooe ; Kenton oy
Berlin ** West End Br Killarney s
Blyth Jarvis Teeswater La Riviere Otros
Brantford Listowel Toronto Maanitou Prancis

** East End Br Lucknow - Os- Mather Melfort
Delhi . Milton S n_A::.‘ Minnedoss mﬂ
Dundas Mitchell " 2 and Pilot Mound m .
Dunnville
Fordwich New Hamburg West Toronto  Snowflake

Neustadt
Falls ‘Wroxeter Swan Lake H
Grimsby Niagara Falls 8. pe o M1TO BA Winkler OOLUMBIA
Owen Sound Bradwardine * Grain Ex. Br. Kamloops
HMQ:T‘< Vi
Elgin ‘ancouver
Port Rowan pove Nanton * QOedar CoveBr
Bt. Albert

Correspondents in Great Britain—National Provincial Bank of England, Limited

in United States.—New York—Hapover National Benk and Fourth
Noorrespondents seton - Iaternational Trust Oo. Buffalo—Marine National On-

linne.pg.l: - Security National Bank. ! '
< Qollentions effected in all parts of Oanada promptly and cheaply.
Correspondence Solicited.

THE WESTERN

BANK OF GANADA ..mﬂ‘m

LA BANQUE NATIONALE

INCORPORATED IN 1860

Capital Authorized - -~ $2,000,000 00
Capital paid up - - - 1,800,000 00
Reserve Fund - 900,000 00 e

Profit and Loss Account 62,684 03

We pay in interest 4 TIMES A YEAR at our
4o BRANCHES. )
' DEPOSITS from $1.00 are accepted.

Interest allowed from the day of the deposit.

We have correspondents throughout the world ;
our travellers’ cheques are payable at par by them:

Transters, collections, payments, commercial
credits and investments are effectuated through Eur-
ope, United States and Canada at the lowest rates.

By the opening of a branch in Paris (RUE
BOUDREAU, 7, SQUARE DE L'OPERA) we

can offer exceptional advantages to the travellers in

Europe.
Pl st

EASTERN TOW!gHIPS BANK_,-{J
ounnrzmv'_n—_l_irmam No. 102. ‘

Notice is hereby given that a Dividend at the rate of eig
cent. per annum upon the paid-up Capital Stock of this B‘:ktE
been declared for the quarter ending June 30th; 1908, ‘ndshef
the same will be payable at the Head Office and branches on an

Thursday, the 2nd day of July next sk
The Transfer Books will be closed: from the 15th to.the )

June, both days inclusive.
By order of the Board,

/  J. MACKINNON, .

Sherbrooke, May 2gth, 28 General Manager

“a

George Bus
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'| Comespondents in every banking town in Canada, and throughout the world

- o=\

" gent, (3 p.c.), being at the rate of twelve per cent. (12 p.c.)
annum on the capital stock of this institution, has this

fay been declared for the quarter ending 3oth June, and |

~ the 30th day of June, beth days inclusive.

[THE FARMERS BANK of GANADA

Atkova, Camden East, Kinmount Pontypool, Trenton,

m Cheltenham, ! Lindsay,e' - Shnrgot Lake, Wallacetown,
le, Dashwood Millbank, Southampton, Williamstown

m" Fingal, Milton, Springford,  Zephyr,
1d Hillsdale, Norval, Siayner,

Burgessville, Kerwood, Philipsville, Stouffville,

Allenford Sub-Branches .

3 Brown H:) Craighurst, {{nnetville. Nestletor§ Shannonville,

Hill, Dunsford, ountain Grove, New Lowell, Verona.

| London and Westmin:

> 2
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THE BANK
OF TORONTO

!“_"'"'v"'mr:ddm
”.&‘ . D. Coulson Hon, C. 8. Hyman™ Robert Meighen
yiliam Stone John Macdonald = A. E. Gooderham Nicholas Bawlf
puscas COULSON, General Manager JoszPHE HENDERSON, Asst. Gen'] Manager ‘
atrte BRANCHES Quebec
Jorouto, Copper Oliff Millbrook Shelburne Montreal
:‘a-) Oreemore Newmarket g M“’M“" (3 offices)
|~ Dorchester Oakville Thorn S
Emvale 0il Bprings Viotoris Harbor Gaspe
Gananoque Omemee w 8t. Lambert
Hastings Parry Harbour - gmaiit Manitobsa
Havelock Im" 1y Sound Wyoming Cartwricht
Keene Petrolia Sask. Pilot Mound
i Port Hope burg Portage la Prairie
Qb London North ¢ Ogtharines ;m*{.‘,“ e
Collingwood erritton Yorkton

m:—mw—mmwmwm Limited.
New York—National Bank of Commerce. Chicago—First National Bank.
Collections made on the best terms and remitted for on day of payment

THE BANK OF OTTAWA

Capital Authorized, $5,000,000.00. Capital (pai 000.00.
. = Rest and undlnd.:proﬁt: ‘35:;'8::). .s'm :
BOARD OF DIRECTORS .
{nmn HAY, President. DAVID MACLAREN, Vice Président.
i N. Bate. Hon. George Bryson. H. K. Egan.
J. B. Fraser. Edwin CH Whitney.M . Denis Murphy.
George Burn, General M 5 TS D M. Finnie Asst. Gen. Mgr.
Inspectors.—C.G. Pennock, W. Duthie. .+ % :
Sixty-8ix Offices in the Dominion of Canada

Thas bank gives ttention to all banking business entrusted to it
COHBS&)NI;EN&‘ INHVITED oo i

Bank of New Brunswick -

Notice is hereby given that a dividend of three per

that the same will be payable at the Bank and its branches
on the 2nd day of July next.
The transfer books will be closed from the 2oth to

By order of the board.
R. B. KESSEN, General Manager.

The Bank of New Brunswick, St. John, 2oth May, 1908.

INCORPORATED by SPECIAL ACT of PARLIAMENT ___
HEAD OFFICE: TORONTO.
DIRECTORS 3
Rt. Hon. Viscount Templeton, Hon, President,

Col. James Munro, President.
Burd Gunby,

Robert Noble, Allen Eaton, _ W. G. Sinclair,
A. Groves.

LONDON- COMMITTEE: 5]

Rt. Hon. Viscount Templeton, iggi
§ir. Chas, Euan Smith, K.C.B. C.S.I. and C. Henry Higgins.

W. R. Travers, 2nd Vice-President and General Manager.
BRANCHES 1 .

CORRESPONDENTS

National ster Bank Limited, Lendon, Ent_lnnd. The Merdnn:
Bank, New York U.S.A. The Corn Fxchange National Ban

a andel-Gesellschaft,

THE NATIONAL BANK OF
'SCOTLAND, LIMITED

Iacorporated by Roya! Charter and Act of Parliament. EstasuisuzD 18ag

Capital Subscribed ............ £5,000,000 $25,000,000
Paid 0P ... e £1,000,000 - § 5,000,000
L I PR & £4,000,000 $20,000,000
_ Rty Pastl c.i....v00ncvone £900,000 § 4,500,000
Head Office - - - . EDINBURGH

Tuomas Hecror-SwmiTH, General Manager. Georog B. Hart, Secretary
London Office—37 Nicholas Lane, Lombard Street, E.C.
J. S. Cocksurn, Manager. J. Ferouson, Assistant Manager.
TheA('encyofColomnland Foreign Banks is undertaken, and the Accept
ances of | c s residing in the Colonies domiciled in Lond retired oo
terms which will be furnished on application

__ conducted.

THE METROPOLITAN BANK.

CAPITAL PAID-UP - - £00.000.00 -
RESERVE, FUND AND - »
UNDIVIDED PROFITS/, - - $LMLSR.2%
S. J. MOORE, President. 'l Head Offic <
WD ROSS. Gon Mensger. |-  TORONTO, CANADA.

Letters of Credit issued, avail-
able everywhere. Drafts bought
and sold. Collections promptly
executed.

Accounts of in-

“Every department of Banking
¢ div_iéu&n. firms and corporations l

THE STERLING BANK

OF. CANADA

Offérs to the public every facl which
their business and responslglltvm:vumnt.

A SAVINGS BANK DEPARTMENT In connec-
tion with each Office of the Bank.

F. W. BROUGHALL, General Manager.

TESTERN Assurance Co.

3 ;.jflncorporated 1851.  Fire and Marine. *

fr 3
X Capital - - ' $2,500,000 00
4+ Assets, over - 3,284,000 00
- Income for 1907 over 3,299,000 00

Head Office TORONTO, ONT.

Hon. GEORGE A. COX, President.
W. B. BROGK: W. B. MEIKLE, C. C. FOSTER,
: Secretary

Vice-President General Manager

cent. per annu
for the current

..h'l' °('}e“L Credit Lyonnais, Paris, France Berliner,
cu ch bought and sold,
Lette C. n;mml! Business. Exchan p bousht o

of Cred Countries.
deposits of $1. ““,'2..4""

and upwards, com ed four times a year. |

——

A branch of the Metropolitan Bank will be opened at _the |
on July

®mer of. Broadview and Danforth Avenues, Toronto,

ad, under the management of Mr. E. B. MacKenzie.

interesting ‘

The P U sends an
e Al Bownd of This is the | there is yet open for subscription
| upwards. Write for 15th Annual Report.

llustrated report of its operations during 1907.
ty-second year of the Board’s existence.

—

i

both days inclusive.

’ London, Ont., June 8th, 1908

EMBEZZLEMENT

THE DOMINION OF CANADA GUARANTEE
* & ACCIDENT INSURANCE CO.

WHO ISSUE BONDS FOR. L POSITIONS OF TRUST &s.

Write for particulars

J. E. ROBERTS, General Manager
TORONTO

The Peoples Building & Loan Association

LONDON, ONT.

DIVIDEND NO. 26

Notice is hereby given that a Dividend at the rate of SIX per
m*upon the Fully Paid-up Stock of the Association
half year has been declared, and that the same will be

payable at the office of the Association on and after

Thursday, July 2nd, 1908.

The Transfer Books will be closed from the 24th to the 30th June,
By order of the Board

WILLIAM SPITTAL,
Sec’y-Treas.

ssue of $500,000 of the above Stock,

N.B.—Out of an authorized i
$50,000 in blocks gf five shares and

-~

S L —
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~ Canada Permanent
Mortgage Corporation

HALF-YEARLY DIVIDEND-

Notice is hereby given that a Divi-
dend of Three and Oné-Half per Cent.
on the Paid-up Capital Stock of this
Corporation has been declared for the
half-year ending 3oth Juné, 1908, and
that the same will be payable on and
after :

Thursday, the Second day of July next.

WE PAY

10
2/0 °

On sums of $500 and up- | B
wards left with us for from |
three to five years. :

Write for information

The Transfer Books will be closed

from -the Fifteenth to the Thirtieth of

. June, inclusive.

By order of the Board.

GEO. H. SMITH,
§ecretary.
Toronto, May 27th, 1908.

Huron and Erie

Loan & Savings Co.

NOTICE IS HEREBY GIVEN that a divid-
end of four and one-half per cent. for th

current half-yeat, being at the rate of nine per
cent. per annum, upon the paid-up capital stock
of this Company, has tﬁen declared, and that
the same will be payable at the Company’s
Office in this City, on and after

Thursday, July 2nd, 1908.

‘The transfer books will be closed from the 17th
to the 3oth\of June, both days inclusive,
7

B

HUME CRONYN, Manager.

London, June 1st, 1908,
X

The London and Canadian Loan andﬂ
Agency Comnany, Limited

DIVIDEND NO. 76

_Notice is hereby given that a Dividend
of THREE PER CENT on the paid-up
capital stock of this Company. for the Six
months ending 30th June, 1908, has this day
been declared and that the same will be pay--

_ able on and after the 2nd July next.

The Trangfer Books will be closed from

. the 18th June to the 1st July 1908, both days

inclusive.

By order of the Directors.
V. B. Wadsworth, -
Toronto, June 2nd, 1908. Manager.

Toronto Mnia_ge Company

Dividend No. 18.

Notice is hereby given that a Dividend of .

Three per cent., being at the rate of Six per
.«cent. per annum, upon the Paid-Up Capital
Stock of this Company, has been declared for
the current half year, ending 3oth June instant,
and that the same will be payable on and
after Thursday, 2nd July, 1908.

The Transfer Booksiwill be élosed from
15thr to 3oth inst., both days inclusive.

By order of the Board,
WALTER GILLESPIE, Manager.
4th June, 1908, ]

National Trust
COMPANY, LIMITED
18-22 King St. East, Toronto

X

Sinking Fund
Investments

THE STANDARD LOAN
COMPANY.

Capital - - $1,125,000.00
Reserve - - - .$50,000.00
Assets - - $2,250,000.00

PRESIDENT : :
ALEXANDER SUTHERLAND.

Vice-PRESIDENT AND MANAGING
DIRECTOR :
-W. S. DINNICK.

DIRECTOR :
RIGHT HONORABLE q
LORD STRATHCONA axo MOUNT
ROYAL, K.C.M.G.

HEAD OFFICES :
24 Adelaide Street East, TORONTO.
Debentures for one, two, three, four and
five years issued, bearing, interest at five
per cent. per annum, payable half-yearly,
Write for booklet entitled * SOME
CARDINAL POINTS.” s

e
ez

The RELIANGE
| e

GOVERNMENT
and

MUNICIPAL
BONDS

Suitable for Municipal Sinking
Fuonds.

4

- DOMINIO
SECURITIES
CORPORATION LIMITED
26 KING STEAST TORONTO

5%

Debentures

For a limited time we will issue
debentures bearing 5% interest
payable half-yearly
The Dominion Permanent
Loan Company
’ 12 King Street West
HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

-

The Ontario Loan and Debenture Co.,

JOHN McCLARY, Pres. LONDON, OUNT.

Capital Subscribed $2,000,000 Paid up $1,20~y000
Reserve Fund - - - - $72)000

Total Liabilities $2,144,668 Total Assets $4,133,925

i d f t
o/ Dehentures yeusviiyy ety
© Per Annum JPoms [0 /
any agency of Molsons' Bank.

Legal Investment for Trust Funds
Mortgage Loans on Improved Real Estate.

ALFRED M. SMART, Manager.

SMITH, KERRY & CHACE

CowsurTing Anp CownsTRUCTING ENGINERRS
Hydraulic, Electric, Railway, Manicipal. Industrial
W.U:Code used. Cable Address “*Smithco.”
TORONTO WINNIPEG
Ceeil B. Smith J. G. G. Kerry W. G. Chace

Permanent Capital fully pald $ 775,000
Assels - - - - - - - 2,000,000
DEPOSITS
Subject to cheque withdrawal.

" We allow interest at
- 8% PER OENT.
half-yearl
g A

3"100 andngnds bri;edol- of
|

from 5 to 10 years with interest at &

per cent, per annum payable half-

yearly.—Monies can be Deposited by Mai.

The Hamilton Provident and Loan
i Society.

HALF-YEARLY DIVIDEND NO. 74.

Notice is hereby given that a Dividend>at
the rate of six per cent. per annum has been
declared for the half-year ending June I;odl.
1908, upon the Paid-up Capital Stock o the
Society, and that the same will be payable at
the Society's Head Office, Hamilton, Ont., o8
and after Thursday, the 2nd day of July,
1908. :

The Transfer-Books will be closed from the
15th to the 3oth Lune, both days inclusive.
- "By order of the Board.

C. FERRIE, Treasurer.
Hamilton, 18th May, 1908.

UNITED EMPIRE BANK

of Canada, Toronto

ACCOUNTS
It is the aim of this Bank to
provide not only a safe profit-

able Jepository for money. but 2
flacc where its depositors may

cel that anything the m

ment can clo for tl:em

considered a pleasure.

o S

PROOEPE
§ <PEEOE
VN e On

.

London
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VALUABLE
DOCUMENTS

Are not safe in your home!
Wlxy take cl:ancea when you
can keep them in a safe placc
80 ‘cheaply ?

Our Safe Deposit Vaults

211X

' The Toronto General

Trusts Corporation

DIVIDEND No. 53

ﬁ:ﬂé Royal
{Trust Company,

EAD OFFICE, MONTREAL

§ H
Lc.hlSubscribed - - $1,000,000

Capital Paid Up .- - - - 700,000 |
‘Reserve Fund - - - - - 700,000

BOARD OF DIRECTORS
Right Hon. Lord Strathcona and

Notice is hereby given that a dividend, of"
three and three quarters per cent. upon the
paid up Capital Stock of-this Corporation bas
been declared for the current half year (being
-at the rate of seven and one half per cent. per

4 Mount Royal, G.C.M.G.

& President. are positively ﬁreproof annum), and that the same will be payable on

Hon. Sir George Drummond, K.C.M.G. . and after :
Vi‘ce—Pmident. v :ond burglarproof. Private
BB Avcus Sim W, €. Macoomses xes to rent from $2.00 per | Thursday, the 2nd day of July next
E.S. N Hon. R. Mackay year up. - v
b &&?l:.v:"mlm ﬁ%“ﬁ:ﬁiﬁm W v e g . The Transfer Books will be closed from

C. R. HosMer Sir R. G. Rem ¢ 1nvite inspection. Wednesday, the 17th, to Tuesday, the 30th of
H. V. MEREDITH James Ross f r

Davib MORRICE June, both_days inclusive.

Sik T. G. Suavcunsessy, K.C.V.O,
Sik Wn. C, Van Horxg, K.C.M.G.

TORONTO BRANCH
BANK OF MONTREAL BUILDING

The TRUSTS axo GUARANTEE CO.

Limited
43 and 45 KING ST. W., TORONTO.

By Order of the Board.

J. W. LANGMUIR,
Managing Diréctor.

JAMES J. WARREN,
Managing Director.

| M. S. L. RICHEY, Manager. J

- AGRICULTURAL
3 SAVINGS AND LOAN COMPANY.

Dated Toronto, 10th June, 1908.

-

ACCOUNT

[ -

Dividend No. 72. ealthy Sign

9 ; H jication i : the

- Notice is hereby given that a dividend at the ‘ m: e Mmh‘:‘v"&“'

nte of Six per cent. per annum has been s » its class of advertisers. The Commercial " besied

feclared for the current half year, upon the ?“m-m in the matter of

Capital Stock, payable on and after EVERY KIND—STANDARD MAKE new submcribers. The reason i not fas to seek.

’ A ‘SPECIAL PATTERNS MADE TO chan that of any weakl trade oewvgareria |

: Transfer Books closed from 15th to the 3oth Canada, and in the middie and 'Western

instant, ORDER LOOSE LEAF BOOKS A

C. P. BUTLER, SPECIALTY LOOSE LEAF PRICE _— :
; Londox, 3rd, June 1908. Manager. BOOKS.— 1 ; ppddvertioens in c::ﬂfkuumdﬁ::
; the rapidly growing and best buying prov-
. ) Established over Half a Century. inces place an advertisement in
| .| Time Saved is Money
i "MU"";:’ ;“"'“" BROWN BROS. uimiee, |
. TRASE
al INTERESTAT - LES Manufacturing & Commercial Statloners. WINNIPEG
ABLES 51-53 Wellington St. West, Toreate.
Computed at 2§, 3, 3. 4, 4}, 5, 5 6. 6,7, 7 and 8° '
pet cent. on $1 to $10,000, from 1 day to 368.
| R s, o g il o gt
: : ; i made
Price $10.00 3 C°UN:'~B§ demw ,,,‘:1: T he aeasll()i l[ll _l;' haepx;
: - Accou tlntns'np:l-nclchzrf‘o:t’ario Toronto :‘.;:-’ . . whelusle stdhasis given & G ‘flr ?eadcsu g Will be -
th, : 4 . H. H. MILLER, Hanover. ranuia gar
r : in active dt:imandifor pre-
- j R serving and canning pur-
iy, THE DOMINION || ADDING MACHINE || poses. wm;n ordering
: . supplies ask for
he SAVINGS & INVESTMENT SocElY (|[PAPER ROLLS
e SEE We manufacture all ﬂndc: of papey in all \
Masonic Temrre BuiLpine, #:/'s 3 ¢ sizevolls, : : : -3 3
s ir o . CANADA The BRITISH AMERICAN
’A’ o .
lnerest it |4 s B’"ﬁ‘e payable balf- - TORONTO, ONT
yearly on LDebentures. -
e the BRAND approved
T, H. PURDOM, K.C., President The June number of the Imprint comes to for over fifty years and
K NATRANIEL MILLS. Manager. hand from the American Bank Note Company. RD
) It is, as usual, replete with examples of un- tO‘d‘y the STANDA
usually artistic work. O F E XCE LLE NCE.
lﬂg fo Please nne's Readefs If it takes:one ]ernnd”bc.)y o:e thou;;)igzg ‘Made from PURE
is i leasing_problem continually con- ill it take two p
0 m“: lli'ie‘:a&en of jgurnnll_. The qew:’pa;er :;;oo;:r::gs';db?w g CANE Sugar by
e gL L
- 'r . 'y nev: - se : T )
2 7 5 win the i) eres OF el readers and | 15 the financial editor in?"” * No, sir.” The Canada S\lg"
::;em‘ﬁflf:ﬁmbn'li' one more reason for |« pu¢ T thought I saw him as I came up.” 4 \: S
: A Bt CAS  Yes, but he saw you first.” R f C :
A JOURNAL OF CANADA )
. L R e =" | Refining Co.,
B '-Chry ?:,, ;:"m';.,na; im o?;'n,, Its The way to tell \yhether a building is re-
eflorts are i o rge readin T.1P., to see it—the day after
l-il-'a.n f?fo"e.'.f;"f ;:::“;o:l :erw:«l"y'.:ﬁ’; ?;:%f‘.’e.say’;bae is el:en something npod about MONTREM'o
— Alise and tell us why. a poor risk—for instance, a cancellation notice,

pp—
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EMILIUS JARVIS 2 Co.

MEMBERS TORONTO
STOCK EXCHANGE

8 PRINCES ST.,
LONDON, ENG

16 JORDAN ST.
TORONTO, ONT.

STO&KS AND BOND3

5k Acéneurs AND DISEASE  _
The Ontarig Accident and Lloyds Plate Glass

Insurance Companies

Issue Spéciall Attractive Policies, covering Accident Accident and Snckneu
Combined, Employers, Elevator, General and Public Liability, Plate Glass

Eastmure & Lightburn, Gen. Agts, 61 to 65 Adelaide St. E. TORONTO

! .
- - Morsv AND MUNICIPALITIES,

o, sl
\T*he\gopulat;%m of Portage la Prairie is 6,069 as compared
with 5,05 4 _yearago, and the assessment $4,285,445 against
$3,585,034. |

The total micipal expenditure of Port Arthur during
1907, was $260,816. \,[i_ population increased 3,000 during
the year, and now amounts te.13,700.

The total nét assessment for—St! Boniface, Man., this
yeargis $7,809,628 as compared with 37}542\,322 of 1907.- The

Here is the best posi-
tion at present avail-
able inthe oldést,most
influential, most
widely read and. fre-

v quently quoted finan-

cial and commercial

paper in- Canada.

RATES FOR-- THE ASKING ?

Inerease is thus 262,306 or 3.47 per cent.

B e

s ‘property to the

%- % The gross agsessment of Portage la Prairie,rlv is now
~$45285,442, an ‘%crease of $goo0,000. There is exe ed

alue of $300,000. The population of the city

. -ig now 6,069. i 4

The total assesshment of North Toronto tor 1908 is $1,636,-
120, compared with '$1,413,248 last year. The value of real
property is put down at $1,586,200. The population is 3,565,
an increase of (536 over last year.

In the case of Mrs. Ardies against the city of Brandon,
judgment has |be¢en given, awarding the plaintiff $300 and
«costs. Mrs. Atdies fell on.a sidewalk at Brandon, Man., over
a year ago, ‘sMstaining injuries. She asked for $3,000
damages. |
4~ The trans
bentures were

ition by which $67,500 Wetaskiwin, Alta., de-
warded to Messrs. Amilius Jarvis and Com*
, was a private one. The issue was compos-
sewerage, electric light and hospital/deben-
tures. .The p received for so-year bonds was 84, and for
2&'year\bgpds, L CYEY 5 -

" Thesbllowing by-laws were passed by the Council of Fort
William; Ont.,f}}t week : To raise $32,500 to provide for de-
ficits octasionéd by the sale of debentures below par; to
issue debenturgs, $10,000 for an exhibition site; to raise
895,000 \to extend the Loch Lomdnd waterworks. These are
to be voted by the people on August 5th /.

The auditgr appointed by the Council ‘6f Weston, Ont.,
to make a\ thorpugh audit of the accounts of the municipality

for pg9o7, recommends, inter alia, that a ledgef be added to the |

books. He\remarks: ‘I would strongly urge this to. be done,
using _the statement of assets and liabilities as on December
31st, 1907, acchmpanying my report, as the basis, - so that
when the transagtions for the current year are posted and the
~accounts propetly closed. a connecting link between one year
and another will be established, while the ledger will be the
means of producing the statement of assets and liabilities at
the close of thelyaar.

The report _§he auditor of Edmonton, Alta., for the past
year shows anoth®r successful vear in the city’s municipal
ownership of p biic utilities. The operation of the electric
light and power| system has produced a surplus for the past
vear of $18,927,|which, added to the $19,100 brought forward
from 1906, makés ‘a\surplus of $38,000 standing to the credit
of the operation (of the system. The working of the telephone
system is the or*y, one which shows a deficit, but as there was
a surplus of ovér $7.000 from 1906, there is still a net profit
of $3.682. Thefwater\system shows a net surplus of $2,658.
This is a creditable showing, considering the fact that the
water svstem ha$ been run so long at a loss. No account is
taken of the actyal earnings of the water system, as a special
water rate was jevied through the assessment roll on non
users for fire prdtection purposes. This brought in $8,318.

’

N\
hY
\

OLDLST‘\;C NT ::brncr_
RAILWAY PASSENGERS’
ASSURANCE COMPANY

LONDON, __EN_GLAND ‘

WORKMEN'S COL*
LECTIVE INSURANCE.

EMPLOYERS LIABILITY.

Head Office for Canada:
BAY STREET, Cor. RICHMOND
i TORONTO .
Agents wanted in principal towns of Ontario
Apply F. H. Russell, General Manager.

WINNIPEC SCHOOL DE.ENTU’\: ISSUE.

—_—

Regarding the Winnipeg issue of $290,000 4 Pefonce:;-
| school debenture bonds, particulars of which app‘;a}’ Signed
other page, it is important to note that each bond 1S .
by the secretary of the Provincial Government as a guar
that all legal formalities in connection wit
been complied with. This signature grec!udes the vfor .
the issue being questioned. School district No. 1, 05D the
the money is being raised, is co-terminus in areaf operty
city of Winnipeg, and has a rateable assessme.ntf 031%600001
of $103,000,000. Its assets aggregate upwards- of ®1, ox,l b
the real. estate holdings of the Board alone amountg;g, :
dependent valuation, to $834,233. A sum of 890, Bank of
to the credit of the Board asdsli)nkilx:g bfv.mdd 1; n!he o
Commerce. The money raised by the bonds 2%

ly in the purchase of school sites and the erection and f“m;

Zhing of school houses, as provided by the School Act.

'CAPITAL : .
$5,000,000 o ©
CLAIMS PAID 7 ? @ ® i
$30,000,000 o@ 0¥ FIDELITY

& GUARANTEE.
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3; pig-off the car—a home for days—his only thought is
"L of arrival. Fares and dues having been paid, and the

the TRADE REVIEW, Montreal,
COMMERCE, Toronto.

e Monetary Times
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COUPLING EAST AND WEST.
. Of the professions with which is associated romance
thére is usually ignorance of facts. So it is that the rail-
roads know more of the public than travellers know of
trinsportation giants. The merchant boards the train at
Toronto, enfolds himself in bedclothes prepared with
buthern care, awaking ‘each morning with a changed
@Sphiere tickling his nostrils and imagination. Step-

| journey ended, he thinks no more of the wonderful
! system which allows him the privilege of birds’ flight
. without the inconvenience of wings. It is forgotten that
| for transportation purposes nature gave mankind but
a couple of legs to obliterate distance, while mankind
has done the rest. “The art of the pedéstrian is being
eliminated. Pedal assets, except in cases of sudden or
urgent necessity,’ may yet become ornamental.; The man
qof to-day lives three years to every on€ lived by his great-
grandfather. Speed is the elixir.
_ There is romance in the steel rail, and in the wheel
which grinds them smooth. Yet he, who sits gazing at
nature’s cinematograph films, cares little and knows less
of the birth and rearing of a railroad. Statistics show
that in 1871, less than forty years aga, a little more than
two thousand miles of steam railways were in opera-
tion in Canada. Last year,“these figures had increased
to almost twenty-three thousand miles—a jump in a few
decades from the headwork to the adding machine stage.
rein one has a vague idea of the growth qf steam
transportation in Canada. But figures are more OF less
superficial. The facts on which satistics are based count
most. .
Last week the record was increased by forty miles
short of three hundred. For Prairie Canada has mag-
* metized eighty-pound steel eight hours ' nearer the
Western metropolis. By the opening of the Toronto to
slldbury route of the Canadian Pacific Railroad, the

Queen City man may walk 1nd talk with Winnipeg for

eight hours before his friend, starting on the old road at’
the same time, arrives there.

An equipmfent train the other day drawn by a hard- .

working, dusty construction engine ambled over the line,
carefully preparing the way for its handsome and speedy
brother, who pulled out the first passenger train from
Toronto on Sunday night. The equipment:train several
times unsuccessfully triéd to perform railroad athletics.
To speed sixty miles an hour seemed to be an ambition
pent up in its boiler.. And the result was that ‘the engine
driver’s sense of smell was offended more than once by
a hot box—which, translated, means that Ontario-
sand ‘had worked its way into the eggine’s vitality. /But
history making and rapidity seldom walk jhand in_hand.
The equipment train made history. The ‘new Winnipeg
fiyer is attending to the rest.

The newspaper men who travelled. over the road
ehind that plodding" construction engine probably pic-
tured themselves as-pioneers. In one sense they were—
as the advance guard of the millions of men and womerl

who will learn of Western Canada with the help of an’

eleven -million dollar section of C.P.R. railroad track.
But when the men, who were to tell with their pens of
this newroad, one unsupported by pecuniary and Gov-
ernment aid, looked around, they recognized their role
as puppet pioneers. ,Those who tramped the road with
dog packs;:those who plotted and planned to -overcome
apparently insuperable obstacles ; those who directed ten
thousand tanned arms of half as many Italians and Bul-
garians ; those who, when the rocky bottom of the French
River swallowed nearly one hundred feet of sounding,
took their thirteen thousand tons bridge and slipped it
across five hundred and fifty feet of water—to these men
are due the honors of the pjoneer. For more than three
years, brains and sinew hive worked so that a train
might glide smoothly and swiftly to t
sets the sun.

It needs money to build

perhaps; fo whether the treasury is : '
runs on soil as flies the crow or the bee #n air.

a railroad. According,
fat or lean the track

he country where -
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Canadian Pacific has the money. Their engineers cut
holes straight through the heart of Nature, which must
have proved to that,good dame that mortal strength is
something te be feared. . To do so, cost forty-five thou-

 sand dollars for each mile of those two hundred odd,

. difficulties and feats which such an undertaking involves.®:

to say little of the brain power and engineering skill of
men, and of manuél energy, which in horse-power
figures: would keep a factory plant running. The best
road possible was desired; the result is a track with a
three-tenths grade, ‘Wwhich, to the man without a rail-
roading eye,.is a level track. All this was nob obtained
by wishing that mduntains would go to Mahomet, -or
even to a less distidguished person. When an Ontario
rocky mountain was, encountered, one hundred feet high
and ten times as lonig, the surveyors and the engineers,
without fuss or hesitation, said: ‘‘Our trains must run
through that. ”’ And for twelve long months men and
‘dynamite sent geological formation flying on the winds’
wings. Then came ! the  glittering steel. ‘Science and
man’s. determination wrecked, in a year, the work of
centuries. Few thought of vandalism, because the
specific purpose of that cutting was to save a few minutes
of the total eight hours gathered on the whole road.

The average man thinks little of the engineering

The men who build the road think more before and less,
after. There is an- attractiveness in the burly beings’
whose_lives are devoted to making twain the East and
the West, whose contempt for other professions is almost
amusing, and whose fascination for their own arts is
irrepressible. o

When the equipment train stopped at a new station
in the depths of  ©Ontario lumber, the cry went up:
‘““Come, let us start another new town.”” And one man
placed the new town, with its population of two, in tele-
graphic communigation with the world. Another trans-
formed bare walls into a station agent’s office. Yet an-
other fixed the station clock, which was to join the
millions of timepieces keeping the hours by which we
count life. ‘‘Let us start another new town’’—and said
in a light-hearted and everyday manner. Little the
Canadian knows hgw wonderful a pioneer is he. Pos-

“ sibly few thought then of what that new town might be

fifty years hence. And behind all-is the railroad. A
country. grows and lives and thrives upon its lines of
communication. Canada grows rapidly and strong. It

lives well and thrives. -
——————————

EXHIBITIONS AND THEIR RESULTS.

The discussion over the vote for supply at Ottawa
this week' took a su@den turn to the utility and effective-
ness. of exhibitiéns. | Two hundred thousand dollars the
Government proposessto expend for Canadian represen:
tation at various international fairs. Several honorable

~ gentlemen attempted to prove by statistics that Canada

has gained naught by displaying its products abroad.
The good fruits of a national exhibit cannot be reckoned

" always from trade;ahd commerce figures=pSometimes,

{oo, such bread cast across the Atlantic waters does not

< " return until after many years.

»

A Belgian editor called here some (fime ago, and
stated that the Liege Exhibition was the inspiration of
his trip to-Canada. Upon his return he intended bringing
back a part of capitalists to look over Canadian invests
ments. Mr. Lemieux contended that the Osaka Exposi-
tion in Japan had made Canad# and Canadian products
widely known in the Orient. This argument is con-
firmed by Mr. Nosse, the former Japanese Consul for
Canada. He wrote in these columns last year: ‘‘Until
Canada was represented at the Osaka Exposifion in
1903, she was not well known in Japan.”’

" Mr. Hendersoft lodged two objections to Canada’s
contribution to the ¥ranco-British fair. First, he argued,
the Olympic show fwould attract only sporting men to

‘law is to help him if he becomes entrap

Canada, which jwas not the class wanted; and again he

.

criticized the spending of money on an exhibition remote
from the centre of London. Both these contentions are
frivolous. The visitor’s glimpse of an athlete 'is not
retained so long as a glance at Canadian wheat, or
Cobalt ore, or Nova Scotia’s apples, or British ’Col-
umbia’s lumber. The present London exhibition is only.
a few minutes’ run from the metropolis. Money spent
in such a manner is far from wasted. The carping critics
of a progressive exhibition policy were thinking more of
politics than the subject under discussion. ,

— e

HE MUST PROTECT HIMSELF.

““The poor, gullible, long-suffering public’’—thus a
correspondent in these columns recently. His com-
munication was an unusually strong condemnation
of ventures of'\great promise, and but scant if any per-
formance. At the same time he admits himself a share-
holder of a well-advertised concern, which up to the
present has shipped none of its advertised wares. Aside

from this particular company, his éxperiences evidently

have taught him much. Here he suggests are the assets
of a firm in reality \incorporated to trade upon the gulli-
bility of the average investor—a one .or two-roomed
office, a roll-top desk; a little furniture, a typewriter and’
stenographer, lots of \cheek, and a capital of one hun-
dred dollars. With an increase in the capital, we are
inclined to agree with our correspondent.

The ¢company promoting literature printed by other-

wise respectable newspapers proves that little else but
vile optimism is needed to make small fortunes. It has
been suggested that papers printing such ‘‘delusive rub-
bish’’ should be punished. This, on the face of it, looks
good enough, but the question may well be asked, How
far should the public be protected against rascality?
Certain daily newspapers, boasting of a moral atmos-
phere, claim the right of acceépting any “advertisement,
however foolish and misleading it may be. This is their

advertising policy. On the other hand, the editorial . -

policy allows them to criticize their advertisers. A small
percentage of palpably fake advertisements are /edi-
torially criticized. If any journdl made it a practice to
accept advertising with one hand, dealing the promoters
a blow with the other, it would shortly lose all such
patronage. Few are willing to sufferithis loss. :

Mr. Mulvey, assistant provincial secretary of On-
tario, has shown in these pages that\the most reason-
able basis of any company law is that prospective jn-
vestors and shareholders should have ample means of
ascertaining the exact position of company affairs. They
may - then protect themselves. One may argue In-
definitely in faver of making it illegal for papers to
print advertisements of obvious frauds. That the scope
of the law may be widened to protect those \who do not
protect themselves is not practicable. The aredulity of
human natare is difficult to understand. The bigger the
bait, the bigger the shoal, and the larger the bite. And
ladies hélp to swell the number of reckless investors.

A/case came under notice the other day. A\woman
desiréd to. invest four thousand dollars. An unscrupulous
firm, which probably expends hundreds of thodsands in
advertising, placed her name upon their special mailing
{ist. She became impressed with courtesy. For .f_Ollf
thousand dollars, she was to become a director, .Wl]lk 2
dozen other honors were to be thrust. As prehnum
work, the prospective investor was dined at the ‘
eypensive hotel in London with ~carriages and all to
match. The promoter’s labor in this instance Wwas so
much waste, a relative coming along with
vestment than the bonds of a disreputable concern.

The investor must -protect himself, tla.ven as

i iceman.

pedestrian and the householder and the po e
cannot prevent from placing an investment hand into the
unscrupulous promoter’s furnace.
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NSULTATION WITH BRITISH ACTUARIES.

The High Commissioner of Canada had inti-
mated that Mr. Fielding, the Finance Minister in
«Canada, would like, as opportunity arose, to con-
sult the Institute of Actuaries with regard to the
Life Assurance Bill which had been’ promoted in
Canada. That bill had been withdrawn, but he
ventured to hope that when it came forward again
the Council would again be censulted before the Bill

~ passed into law.

. Thi’s was the conclusion of the speech of Mr. F. B.
Wyatt, the retiring president of the Institute of Ac-
tuaries, at the sixty-first annual general meeting recently
peld. It is rather a matter of wonder that the advice of
the Institute concerning the proposed Canadian insur-
ance legislation was not asked long ago. This course
.was advocated by Mr. A. McDougald, manager for
Canada of the Pelican and British Empire Life Com-
pany, who appeared before the Royal Commission. Had
that body acted accordingly, it might have avoided much
citicism, as, for instance, the production of a report

/' highly colored with objectionable features borrowed from
" American legislation. In February, the suggestion was
repeated before the Banking and Commerce Committee,
as will be gathered from page 338 of the report of the

. proceedings of that body. Upon this occasion, Mr.
McDougald went further and detailed the points upon
which the opinion of the Institute should be asked.

These were: (a) ‘If in their opinion it be possible
to frame a law which shall have the effect of confining

~ expenses within due- limits,” and which, whilst not
limiting the healthy expansion of life assurance in
‘Canada, shall at the same time be in harmony with the
_scientific basis on which the business rests; and (b) to
. submit a limitation-of-expense clause drawn in such terms
as would, in their view, be the least open to objection
alike on practicat and technical grounds.”

These ‘points are among the most important in the
bill, involving the question as to whether the business
of insurance companies can best be run by themselves.
The prohibitory legislation proposed was regarded by
the companies as not only uncalled for and obstructive,
but as unscientific and detrimental to the best inferests
of the business.

Under the circumstances, both the companies and
those who recognize the importance of the matter will
commend the Finance Minister in taking counsel with
the British . Institute of Actuaries. The _investigating
committees have taken advice of the companies doing
business in the Dominion, or at most have wandered
across the border to consult the Armstrong Bill au-
thorities. The latter influence was not regarded highly
by the Canadian public, while to teasult the companies
concerned 'was to consult to some extent a prejudiced

, and one for the regulation of which the bill was
being drawn. Conference with the British Institute of
Actuaries is to introduce a disinterested an.d. expert
authority. If the advice received by the Minister of
Finance, for good reasons, does not meet his approxjal,
be is not bound to act upon it. But the fact of having
received it is highly satisfactory. -

The British Institute of Actuaries is practically tl.ie

- father of scientific assurance. It came into exi§tence in
the early Victorian days. Its advent ‘was the signal for
the ‘disappearance of many companiés which had been

ing business on hit-and-miss ‘principles. The Dominion

- Government is not the only important body to take
counsel of it during the year. The Home Government,
a Royal Commission and the Patriotic Fund Corporation
have consulted it upon various points. £ *

el

EDITORIAL NOTES.

PR

Thirty-five post-offices were OPC’.‘e.dJ ' Wesjera
“\xCanada on June 1st. Thirty-five additional Canadian

\.
i

towns have come within the - magnetic realm of the
postage stamp.
o M SR NS

; The Hudson's Bay Company is a Canadian institu-
tion. ?Vhen mentioned ‘in London thoughts turn to the
Dominion. Once a year the Hudson's Bay fleet creeps
down the river Thames and the world’s \metropolis is
served with the annual newspaper story the mission
of these historic boats. The announcement of the reduc-
tion in the company’s dividend has been received with
some surprise. It was generally thought that the returns
of land sales were unsatisfactory, and that the trade
profits during the period of depression would be smaller.

per §hare was paid. This time £2 per share is proposed,
making altogether £3 per share for the year. The com-
pany’s stock experienced a sharp decline when these
facts became known; even such an old irstitution as the

ences of adverse conditions. -
e % 5 =

The president of La Banque de St. Jean, the general
manager, and the assistant general manager are in an
unpleasant position. They now have ample opportunity
to ponder over the phases of- Canadian banking. The
three accused plead not guilty. It is beyond our Pro-
vince at present to discuss that plea. The Honorable
P. H. Roy, the president, is reported to have stated in
an interview: ‘“As to false reports having been issued,
if any have been issued, ] am not responsible for them.
Reports are presented to me, and I sign them in the
‘ordinary manner.”’ If true; this is a most remarkable
declaration for a bank president to make. There is only
one inference to be drawn from ‘I sign them in the
ordinary manner.”” Mr. Roy evidently imagined the
presidency of his bank a sinecure. From his statement
one might almost infer that he signed without question

appreciation of responsibility which is nothing less than

extraordinary.
" @

Mr. William Willett is endeavoring to educate the
Englishman to a greatér patronage of the day and less
worship of the night. He thinks that standard time as
now established in conjunction with the existing irre-
versible disposition of business hours has the effect of
depriving folks of sleep, precluding them from obtaining
exercise. It also involves unnecessary expenditure on
artificial light. Many are in sympathy with his efforts to
push forward the hands of the clock. Several of the rail-
road companies believe that the results would be im-
proved conditions 1 of lif¢ for their staffs, increased
receipts for théir companies, while the several hundred
extra -hours of daylight, during which people travel in
large numbers, would appreciably lessen the risk of acci®
dents. One of the railroad managers, when asked his
estimate as to what the companies would gain, replied
$460,000 a year. This capitalized on a four per cent.
basis represents a capital value of some eleven million
dollars. As to the American markets, there would be'a
temporary inconvenience to those dealing with the West,
but there would be a substantial set-off in the corre-
sponding gain to those dealing with the East, and this
gain would probably be permanent. Naturally, there are
many difficulties in the way. It has been suggested that
mid-European time should be adopted. This would
obviate all trouble as to altering clocks and time-tables,
and would give one hour more daylight all the year
round. The experiment has been tried in Germany for
many vears with complete success. There is little doubt
that the average man spends too much time in sleep.
An earlier working day, more recreation, and an eu'rher
rétiring hour would do not a little to build up an |d?al
nation. While this proposal is being torn to pieces with
discussion, Fort William and Port Arthur glready have

| given. Father Time a shove anc

{ set their clocks an hour

ahead.

whatever was put before him for signature—a lack of

s

But the facts were worse. For the yedr 1906-7 £4 55.

Hudson’s Bay concern is not immimé from the influ-
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il BANKING & FINANCIAL NEWS, :

LA ROSE CONSOLIDATED. .

£ —
Some Facts Rogardflng The Mergor—Statqment Will Be
: Issued Shortly.

It is possible this week to print some reliable information
relating to the flotation of ‘La Rose Consolidated. The
Monetary Times criticised certain phases last week, but as
was hirfted then, the value of the La Rose property is such
as to make it unnecessary to utilise the usual methods as-
sociated with a new stock issue. ' It would be as well that
certain rumours be wiped off the conjectural slate. Ssuth
African money does not figure in the La Rose deal. The
only money at present represented is Canadian and United
States capital. Mr.. William Marshall’s name has been
mentioned in connection with the deal. . This gentleman
does not ancL never did act for any of the La Rose principals
in connection with this consolidation. Regarding the ques-
tion of amalgamatiof with the Nipissing Company, this
impression may be dismissed. - It would be almost im-
possible for two such igiants to become one. The Nipissing
Compan¥ has more than 14,000 shareholders, and they would
have to be consulted. | Naturally the personnel of two large
and valuable mines located in the same district will work in
harmony. Mr. R. B. Watson, for instance, will‘act as con-
sulting engineer for both. These facts rather decrease the
value of the cable sent from Montreal to a London financial
paper from “ A Special Correspondent.” The ‘cdpital ot
La Rose Consolidated, which has been incorporated in the

_State of Maine, is $7,500,000, of which something over

$5,000,000 has been issued. Numerous inguiries for the
stock have been received from many parts of the continent.

Regarding the financial position of La "Rose Consoli-
dated, compared with that of the old company La Rose, the
consolidated organization will start with a clean shect.
When the mines were taken over as of June first by the Con-
solidated” Company the same was free of all”*claims and
liabilities. . A stafement giving some facts and figures in
this connection will be issued, probably” in the course of a
few days. ’ _

It is generally conceded that the stock, which was

* launched at 4.75 and sold a few weeks later at 5%, has made

steady progress without any erratic movement. The public

may be sure that it will not be the fault of the financiers

handling this proposition if a boom in the stock is engin-
eered. . The La Rose Consolidated people are doing’ their
utmost to- prevent this contingency, as is proved by the un-

ostentatious manner in which the company has been floated.
We await with interest the publication of the forthcoming

statement.
— e ———

CANADIAN BANKING PRACTICE.

—

By H. M. P. Eckardts

k. TRX, »

The loan clerk at the bank watches the daily market
fluctuations in stocks: He must see that the $ank’s
margin of security. is maintained in all cases. Thus, if
Canadian Pacific dropped to 145, that awould make the
value of the security. held against Jonés & Com-
pany’s loangof $12,500 to be $14,500 instead of $15,100.
The margin would be but $2,000, or 16 per cent. So
immediately the bank would call Jones & Company for
more margin.

As a matter of fact, the Stock Exchange houses
generally have somtthing more than the 20 per cent.
required, so that a moderate fall in prices does not
impair it. Also, in actual practice, the identity of single
transactions such as that just described between the

3

i
i

broker and the speculator in Canadian Pacific is hardly
maintained. The bank informs the broker that it will let
him have $50,000. He takes in and hypothecates'a list
of assorted stocks representing a number of transactions.

any time for the regular discounting business Also, it
is regarded as being part of the reserve against panic
Usually, when loans are called the brokers called simply
transfer the loans to other banks.® But in making the
loans the bank has to take into account the possibility
that the borrowers may not be able to borrow elsewhere
to pay it off when it wants the money. Therefore, it is
careful to accept as collateral security only such stocks.
as can be readily sold in the market in the event of the
borrower being unable to pay up on demand. Stocks
with_a “broad’’ market are preferred. That means
stocks which are widely dealt in. They are Dbetter,
because there is always a better chance of finding pur-
chasers at a forced sale. What the bank officers have
to be watchful about in making these loans is, first, to
make them to reputable houses, then to beé satisfied as
to the genuineness of the certificates proffered as col-
lateral, and to see that title to the security is properly
conveyed to the bank—this after being satisfied that the
real’ value of the security is as represented by the bor-
rower, and that the required margin is actually there.

. It is important to remember that by head office is
meant the executive of the bank. Usually the head
office building will contain the principal branch of the
bank, as/well as the executive offices. Though housed
togethér, the two are entirely distinct. The principal

manager and full complement of staff ; ‘the manager
conducts the business>with the same degree of responsi-
bility to head office as do the managers of branches
more remote. &f course, being the principal branch, it
transacts some jpeculiar kinds of business—a large part
of the ban sh reserves will be carried by it, and the
eall loans to stock brokers, already referred to, will have
considerable importance. But head office itself transacts

no actual banking business with the public. It is merely
{ the place where the executive authority and the ma-
chinery for watching and keeping the records of - the
branches are lodged. It would hardly be practicable to
describe the Head office routine in minute detail. In all

chief departments, found more or less developed in all
head offices, are briefly described and their functions
explained. They may be said to be four in number: the
stationery department, the _inspector’s department, the
chief accountant’s department, the general manager’s

department.
_— -

 SCOPE OF BANK AUDIT.
Institute of Accountants’ Committee Make a Report—
Accounts of Head Offices and Branches.

k fia

The question of bank audits has been alwayg a vexed
one. Every institution must have audits of some€ kind. So
far as banks in Canada are concerned it is a~gpeStion whether
this . audit should be independent or otherwise. A special
committee of the council of the Incofporated Institufe O
Accountants, Victoria, N.S.W., has reported on the scope 0

banking institutions having their head offices in Victoma,
the committee’s conclusions are of interest generally. From
the very magnitude of the operations, they say, it would be
a physical impossibility for an auditor—save in exceptio

instances under extraordinary circumstances—to personally
investigate the accuracy, for instance, of branch returns, ot

the clerical correctness of the mass of statements presented.

This money that the bank is putting out may be wanted

branch is. operated as other branches are; it has its °

probability the practice of the various institutions would
not be uniform. It will serve the purpose if the several

a bank audit.  While attention is devoted principally to those

Volume ‘41. i
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to him. It has further to be pointed out that an auditor is
pointed by the shaljeholders to ascertain the correcthess
of the balance sheet, 1.e., ‘‘ that it presents a-correct view ‘
of the company’s affairs ” on a given day. In view of the |
e area over which the bank’s operations are conducted
and the limited time between the closing of the books am"l |
the date of the publication of the balance sheet, he is of |
pecessity obliged to _confine his attention to those matters‘
which are of major importance, and to endeavour by every
means within his power to satisfy himself that the balance
sheet is a full and fair one, and correctly exhibits the position

of the bank on the balancing date. !
some Assets Impossible of Verification.

Many matters _relating to the head office accounts he
can readily ascertain, such as verifying the cash and bullion
in hand, bills under discount, and various classes of securi
ties included in the balance sheet as the property of the bank
and also the depositors’ and current accounts ot the bankt
Further, it is quite practicable to verify the notes-of the |
bank shown by the books to be on hand at head office, and !
to ascertain the correctness of entries made in regax"d to |
carrcelled notes. In regard to the custody of securities for
safe-keeping for clients, it is now a frequent custom for
banks to receive a small commission for cutting off and
collecting coupons, and for the safe custody of debentures.
The actual custody of such debentv-es should be verified by
the auditor. _Apart from advances, there are assets im-
possible of verification by the auditor-at the balancing date,
such as the correctness of the balances due by foreign
agents, or branches situated, -sa¥, in London, alse remit-

|

that everything is bona fide in regard to them, and these

as to the adequacy of the security held against the amount
advanced. Should this, in his opinion, be full and sufficient,
as is generally the case, he passes on to the next account;

but if there appears to be insufficient security, he is, as- |

suming that material amounts are in question, entitled and

bound to enquire as to the reasons for gran
Vance,

“ Discretion of Directors '’ Not Sufficient Answer.

It is. not sufficient answer to be informed that suchymat-
ters lie in theediscretion of the directors. U dnubt.edly hey
do; but the same statute which confers such .discretions upon
the management place
enqluiring into the result of their exercise, and he is
to“have placed before h
ment base their belief that the
such as to reasonably justify
a sound advance. ,
. The branch -advances occupy a s
tion from those at the head office.
very critical scrutiny by the head office
the visiting inspectors,

position of the borrower 1is

omewhat different posi-
They are subject to ;a
officials, and also by

L

ting such ad- |

s upon the auditor the obligation cf |
entitled |

im the facts upon which the manage-"|

the inclusion of the amount as |
N

and those situated in country towns |

are, as a rule, smaller in amount. Whilst allowing due
weight to this, in your committee’s dpinion, the soundness
of these adavnces should be scrutinised in such detail as is
reqsonably possible, and it is the duty of the auditor 0
satisfy himself by the examinatiox*of a substantial proportion

of them.
—————— .

CLEARINC HOUSE RETURNS.

—_—

The following are the figures for the Canadian Clearing
House for the week ending with June 20th, 1907, June 11th,
and June 18th, 1908, with percentage, increase oOr decrease,
over 1907 :

June 20,’07. June 11,’08. June 18,’08. Change.

Montreal ...$20,730,506 ~$28,252,740 = $26,618,289 —10:4
Toronto 23,850,174 21,843,306 20,745,715  —14.}
Winnipeg 12,399,640 0,154,348 8,862,144 —28.5
Halifax 1,810,734 1,000,250 1,700,883 — 1.00
Hamilton 1,634,306 1,275,274 1,311, —19.7
S}. John .... 1,205,073 1,476,107 1,100,225 — 8.7
Vancouver 3.835,800 3,310,715 3,337,082 —13.02
Victoria 1,035,500 1,180,016 974,130 — 6.3
Quebec. .:.. 2,281,167 2,403,280 1,080,311 —13.1
Ottawa ..... 3,264,200 3,025,078 2,725,800 -—16.4
London 1,217,800 1,074,053 1,086,240 —10.8
Edmonton 1,111,179 690,002 648,671 —41.6
Calgary 1,284,735 1,100,178 1,076,083 —16.2
Totals. .$84,667,708 876,686,235 - 871,087,370 —14.9

The Clearing House figures emulate the railroad earn-

tances in course of post. 'ln igard to these matters, the

only course open to the auditor,is to examine the system of | ings. Every Clearing House this week shows a decline over
internal check, and to satisfy himself with such evidence as | the figures of the corresponding week last year.

may be available. ' ;

The large question with all financial institutions lies ine ¥

the soundness or otherwise of the advances. It is the aim RAILROAD EARNINCS.

of .every bank, in addition to published reserve funds cf R

greater or less magnitude, to provide internal reserves, not Week Ending. 1907. 1908. Change.
- merely sufficient for any probable loss in sight, but consti- | C.P.R: .. .....June 14 81,542,000 81,172,000 —$370,000
tuting in .addmon a substantial provision for unforeseen C.NR .. s~.juné 14 224,300 160,800 — 63’500
contingencies. It is further the practice mot to carry to G.T.R. . .-....-June 14 007,370 783,526 — 123’850
profit interest on any account regarding the soundness of | Mont, St. Ry. .June 13 69,990, 77,246 '+ 7;656
which there is any doubt. It not infrequently happens that | Toronte St. Ry.June 13 65,577 #9,007 + 5,425
such accounts are operative, and obviously the client must . :
got bg,lpe:mi(tit_ed to lllmlt;.\lw the fu}l)l estimate in which his e Y

nancial standing is held by the bank authorities. There-

vfore his account is charged in the usual manner, each half ANNUAL MEETINCS.

year, with interest, which is carried to a suspense account, | o | .

there to await the final working out of the account.' |- Company. Day. Time. ; Place. .
Auditor's Duty to Scrutinise All Entries. : j Eg::{o,l,rznsafms&el SRR i T Sg:,:l,’“x

_ The auditor has highly responsible duties thrown upon i Eastern Ry. Co... _ June 23 4 p.m. Board of Trade
him in regard to these reserves. It is his duty to scrutinise | Rooms, London, / °
all entries made in connection therewith, and satisfy himself | : England.

o it

::;!;Iragr::; :rpg]riait;}::loutghpr‘:ﬁt:. lesser degree, to all ltffms’ DIV.IDENDS DECLARED AND PAYABLE.
In connection with the soundness of those accounts for | B2
which-the management consider it unnecessary to make any | Rate Date
provision, or the degree of provision necessary for accounts | Company. per cent. Term.  Payable
admitted to be more or less doubtful, there is room for | Peoples Building and Loan Assn. 3  half-year - July 3
. difference of opinion. = The soundness of an account does | Halifax Electric Tramway . ... 1% ;quarter July 2
_ not necessarily depend upon the value of the securities held | Imperial Loan and Investment . . 2% half-year July 2
by the bank, and if an auditor took up the view that full Mck;nley-Darragh-Savage. Mines
security must be held by the bank for every advance made, of Cobalt . . ....ccoenevnnnnss 5 July 15
he would entirely misapprehend his duty. In the committee’s | Bell Telephone . . ...oooovveneees 2 quarter July 15
view, the bounden duty of an auditor in connection with ad- [ AvErLight . . .'...cco0ceoacbionn 1% quarter July 20
vances is to critically enquire into every advance of a ma- | Eastern Can. Savings & Loan . ... 13 quarter July: 1
terial amount, have placed before him particulars of the | Shawinigan Water &quer. Sk 4 quarter July 20
securities held and the value placed on each, and such ether | Twin City Rapid Transit . ....... 13 quarter July 1
information as he may require, so that he may endeavour, | Tri-City. Railway . ..:.......c0e 1% quarter July 1
d4s a reasonable business man, to arrive at a fair judgment Nova Scotia Steel & Coal . .%..... 2  quarter - July 15
Nova Scotia Telephone . ......... 1% quarter Suly 1

In the record last week of dividends declared and pay-
able. it was stated that the Toronto Mortgage Company had
declared a dividend of 3% per-cent., being the annual rate.
This was a typographical error; the actual figures were 3 per
cent. for the half year, which is at the rate-of 6 per cent. per
The Toronto Mortgage Company has an excelient
In 1900 the annual rate was 5 per cent., and
this continued until, 1904, when a bonus of 1 per cent. was
added, as was also the case of the following year. In 1906,
the dividend was increased to § per cent. with a bonus of %
per cent., and last year a six per cent. basis was reached.

—

annum.
dividend record.

News of La Banque -St. Jean affair will be found in our

Montreal section.

The report in a Toronto paper that a meeting of the
Canadian Bankers’ Association was held yesterday morning
is incorrect.. Mr. John Knight, the secretary of the Associ-
ation, was in town and called on two members of the Associ-

ation. There was no meeti.ng.
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COMPANY LAWS OF THE BRITISH EMPIRE. -
- Table showing the more important information required to be filed at the Registries of Joint Stock Companies mentioned below.
Particulars Appoint-
Situation of| Memoran- Statement S 80 List of wgo%_wnuw..nmoﬂm : Extra- — meat of
PLACE OF wmoﬂmew:moz Registered Mmm“mmw pist of | Prospectus o omm”n of | Contracts Py bt wmmm_n_oa Share- | Charges y gl W+ el (ordinary ._Sv_%mm_.. M.Mm.w”.z
] & Paid-up tures Holders
England and Ireland......... .i......c... ..| Yes Yes Yes No No Yes Yes Yes Yes Yes No! Yes No} Yes No
BORHIREA .....ocnieiiiirianronensisionasarare Yes Yes Yes Yes No Yes Yes Yes Yes No No} Yes No} Yes No
India ......... ..// ........................... Yes Yes Yest No No Yes No Yes Yes No Yes Yes No Yes No
Dominion of Canada.........ccc.ccvvenene.. No No* No No No No No Yes§ No| No No No No No No
PORID . .ot i ieriaae Yes No* Yes Yes No Yes Yes Yes Yes Yes No - Yés No Yes No
Quebec .....viviuinnnnns Yes No* No No No No No No No No No No No No No
Nova Scotia.............. . W LI Yes Yes Yes No No Yes No No No No No Yes No No ., |~ No
New Brunswick...........cececennenn. No Yes No No No No No No No No No No No No No
Manitoba ................ cosforsnenadenss No Yes Yes "No No No No Yes | Yes | No No No No No No
North-West Territories........ ..... Yes Yes Yes Yes No Yes Yes Yes Yes No No Yes No No No
Prince Edward Island ............... No ~ Yes No No No No No No No No) No No No No No
British Columbia ...... exdxrssamvatanes Yes Yes Yes Yes No Yes No Yes | Yes Yes No Yes No No No
Commonwealth of Australia : ’
New South Wales...... e SR .| Yes ~ Yes Yest No ~| No Yes No Yes Yes No No Yes YesY Yes No
" VAcOie v fs 6o and cirvos sinmerssssionns Yes Yes Yes Yes No No Yes Yes Yes Yes | Yes Yes No Yes No
South Australia........ T s heege Gosho "~ Yes Yes Yest Yes No Yes No Yes Yes No No Yes Yes Yes No
Queensland..............coi0nennnnrnnnsd ~Yes Yes Yest No No Yes No Yes Yes No No Yes No Yes - No
sy T G S A S Yes Yes Yest No No Yes No | Yes Yes No No Yes No Yes No v«
Western Australia .................. Yes Yes Yest Yes No Yes No Yes Yes No . No Yes Yes | Yes No
New Zealand............~ L sssssntiesetins oo Yes Yes Yest Yes Yes Yes Yes Yes Yes Yes No Yes No Yes No
South Africa : * “
Cape of Good Hope .................. Yes Yes . Yest No No Yes No Yes Yes Yes | No Yes No Yes No
Nt A erebeh . Yes Yes No No No Yes No No No No No No No No No
Transvaal.. A.............. it Yes | Yes! Yes No No No No No No No No Yes Yes No No
Orange River Colony ............... Yes Yes No No No No No No ™~ | No No No No No No No
British South Africa Company...| - Yes Yes' No .| No No Yes No Yes Yes No | No Yes No No No
& ; , _ A

* Application or petition for Letters Patent to be filed,
t To be filed only by Companies not having a capital divided into shares.
§ When a written request is made therefor by the Secretary of State, but not*otherwise,

?

|| A list of those who have ceased to be shareholders to be filed on the written request of the Secretary of

State.

b | m.n«npo..&b!.w. resolution for voluntary winding-up only.
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COMPANY LAWS OF THE EMPIRE.

———

; Views of the Provinces on the Need for Uniformity.

. Among the many important subjects discussed at the
Tmperial Conf«;renge last year was that of -the divergent com-
y statutes in different parts of the Empire, and a resolu-
tion was passed advocating a greater degree of uniformity in
company practice and procedure. - A glance at the accompany-
_ing table yvxll show the ample room that exists for reform in
this direction. The laws are not only divergent, but in most
of the countries and states they are insufficiently rigorous.
Moreover, the lack of uniformi'y—for which there is no valid
season except that of haphazard and indepgndent growth—
tends to thwart enterprise by depriving the investor of that
feeling of safety afid assurance that is essential to him and
the corporation with which he may be.connected. Curiously
enough, no statute has less satisfactorily fulfilled the pur-
pose for which it was designed than the English Company
Act of 1900. This provided, it is true, for the Wisclosure in
" every prospectus of the various matters calculated to influence
investors, but many promoters were able to evade this obliga-
tion by dispensing with a prospectus and selling large blocks
of shares to the public through the medium of :the stock ex-
change.. The new Act of 1907, which came into force on July
1st, will, it is hoped remedy this state of affairs; and another
nail will have been hammered in the coffin of the shady pro-
motor. Under it, every company not issuing a prospectus
. will have to file a statement, signed by every director or pro-
posed Wirector, containing the principal particulars whichy as
provided by the Act of 1900, must be stated in a pgospectus.
In some parts of the Empire, neither prospectus nor.state-
ment in lieu of it are required to be filed; on some of the
results in Canada, the Monetary Times has had too frequent
occasion to dilate. But Ontario, the Western provinces
and British Columbia have mpw taken the lead so far as the
Dominion is concerned, and other provinces, it may safely be
assumed, will eventually come into line.

The Monetary Times has sought the opinions of the.
Registrars of Joint Stock Companies and Provincial Secre-
taries of the various Provinces respecting conformity in the
ct;impany law of the Epire, and below are some of their re:
plies. o

Ontario.—Mr. Thomas Mulvey, Assistant Provincial Sec-

- retary, in conversation with the Monetary Times, admitted
the benefits that would result from uniformity in the company
laws of the Empire. He pointed out that the Ontario Com-
panies Act of 1907 was another step in that direction, as it was
identical in many respects with the English law.

Manitoba.—The Government of Manitoba is in.favor of 2
much greater approach to uniformity in the company laws of
the Empire. My personal view is that our Joint Stock Com-
panies Act, and other Acts dealing with the incorporation, and
the operation of companies in this province, are unnecessarily
complicated, necessitating the employment of lawyers, and
the incurring of altogether too great, legal expenses. Our
laws could be more simple and just as effectual.”
wre Nova Sootia.—Han. G. H. Murray, Provincial Secretary:

“If it were practicable, uniformity in the company laws of
the empire, as well as uniformity in laws on other subjects,
would be desirable.” <

, Saskatchewan.—Mr. BEdward J. Wright, Registrar of
Joint Stock Companies: ‘“‘Our company law -is moulded on
the English Companies’ Acts and is working most satisfac-
torily.”’

Alberta.—Mr. Harold W. Riley, Deputy-Provincial Secre-
tary and Registrar of Joint Stock Companies :—“That this
question should form the subject of debate at such an im-
portant gathering of the Empire’s- greatest commerciali®ts
and statesmen'as the Imperial Conference, and above all,
that it should be considered of such paramount importance
as to receive not only passing consideration but unanimous |
endorsation, is sufficient evidence that another means of still
further uniting the bonds of Empire has suddenly come to |
the forefront. There were present at the Conferenfe, repre-
sentatives from -the Empire’s remotest commercial . centres
and when these men recognize the necessity and advisability
of recommending to their respective Governments the great |
necessity of adopting company laws more in common with |
each other and of trying to evolve a system of company |
registration and incorporation more uniformly with each
other, it is reasonable to assume that in the not very distant |

re some form of legislation will be adopted by the various

colonies and the Motherland by which the registration and in-
hin their boundaries

i
i
of common inter- ]‘

-

will be both simplified and placed on 2 basis
est to all.

“The present age is,
as the Age of Incorporation, and
ing in the commercial world, and t

1 think, very rightfully ﬁiesignate.d
ith this spirit prevail-
e evident desire on the

?art dof capitalists to invest their surplus mone'y in industries
oun eq and created for the purpose of developing some great
enterprise, the successful operation of which would mean
much, not 'onl_\' to the immediate neighborhood in which the
enterprise1s actually located, but to the world generally, this
spirit, I say, should be fostered and encouraged rathe§,than
thwa_r:ed by the strict enforcement of a cumbersome and pez-
plexing form of company law. :

““That the interests of the investing public should be
carefully safeguarded, and a close supervision exercised over
the general. management of all’'cerporations, is, I think, a
generally-admitted necessii,. gut there is no well-founded
reason why a uniform system of company law should not be
adoptéq which would be ‘equally as 'effective in either
Australia, New Zealand, South Africa, Canada or the Mother-
land. 'It}» is to be earnestly hoped that the resolution of 'the
Imperial Conference may early bear fruit, in the adoption by
the Mothe.rland and her colonies of a system of company
practice a.nd procedure which will bear the birthmark of
British origin, and which will instil in the mind of the in-
véstor.that feeling of safety an® confidence which must of
necessity exist between the investor and his investment, if the
be§t results are to be achieved.- In the humble opinion of the-
writer, -there is a grand opportunity confronting the Govern-
ment of every nation and Province of the Empire to place on
their respective statutes an enactment that will not only pro-
tect the investor and his investment but one which will also
have the additional advantage of being ‘empire building,’ and
which will create another avenue of successful inter-Imperial
commerce.”’

British Columbia.—Mr. S. Y. Wootton :—*“It goes without
saying that uniformity as far as possible in the company laws
of the Empire is advisable, but the main question seems to
me to be, which is the best compainy law to adopt? and as to
this, opinions greatly differ.  Our company law is -nearly
word for word with the Imperial law, but I am not so sure that
it is the most suitable law for this Province.” -

—eetlp

‘DOMINION IRON AND STEEL COMPANY.

—

With increased production and lessened costs, the Do-
minion Iron and Steel Company have completed another suc-
cessful yvear, sullied only by the unfortunate litigation - with
the Dominion Coal Company. In estimating profits, all coal
used has been charged against the operations of the contract
price—$1.28 per ton, the judgment against the Coal Company
entitling them to recover the cost of coal in excess of that
figure.  On this basis, the earnings for the year were $2,613,-
815. Interest charges were $606,814, and net earnings
$1,017,011. From that amount, $1,376,831 has been trans-
ferred to the Contingent Fund to offset the sum charged to
the Dominion Coal Company for money paid during the year
in excess of the contract price for the coal. The remainder
has provided for the sinking fund on the first mortgage
bonds, $69,712,.and the maturing instalment of the second
mortgage bonds, $250,000, leaving a balance of $220,477.
The gross earnings during the past year have increased from
$500,000 to $2,613,815. ‘Last year’s output reached 200,053
tons. which is nearly 53,000 ton$ more ,than in 1907. The
floating liabilities of the company are larger than usual, “but
the directors point out that this increase is more than covered
by the further increase in the value of raw and finished ma-
terials on hand. The liquid assets are conservatively esti-
mated at $3,026,000, while -the floating debt is 84,170,000, of
a shortage of $244,000. A year ago the shortage was $609,-
00o. The: Reserve Fund for refining and replacements has
increased from $174,000 in 1907 to $532,000 this year.

In view of the increased working capital likely to be re-
quired by the company, a scheme for the reorganization of its
finances is now under consideration. As a preliminary step,
the shareholders will be asked at the annual meeting to auth-
orize an increase in the capital stock and the creation of con-
solidated mortgage bonds. Mr. Plummer explains that no de-
finite policy’ has yet been settled upon with regard to new
capital, but that it has been thought best to- ask for the

| powers to issue new stock or bonds should the need for an

increase ever arise. The‘bnnded indebtedness of the com-
pany during the past fwelve months has decreased by

$351,000.
———-_———

The action of the Florence Mining Company to set aside
the patent granted to the Cobalt Lake Mining Company by
the Ontario Government has been dismissed with costs by
Mr. Justice Riddell at Toronfo.- The judge suggests that as
the action of the legislation was within its jurisdiction, apd
since nothing can be obtained through the -courts, the plain-
tiffs should make an appeal to the Lieutenant-Governor-in-
Council. Tt is likely this case will be fought out in the high-

est judicial tribunal.
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“MONEY AND MUNICIPALITIES. |

Halifax will not be represented at the mext coqvention of
the Union of Municipalities, for the reason, it is said, that no
benefit was gained, by this Nova Scotian city, from .attend-
ance .at last year's gathering. This seems an unwise de-
cision on the part of Halifax. From the [:teraturq of athe
Union, it would seem their conyention is an informativé meet-
ing. On the other hand conventions

are frequently run by a

select half dozen seeking notoriety. The delegates are so
many checkers, and the moves are made with a view to pre-
sidency and so on. The lifelessness; too, of a convention
audience is frequently appalling. A resolution is put to the
meeting. The chairman’s appeal for Ayes and Nays is often
greeted with dead silence. A convention should Be carried on
by all the delegates, not by the favored few. :

DEBENTURES AW

ARDED AND BIDS.

Municipality. ° Issue. Per Cent. Purpose. vue. Awarded To. Other Bids.
; $75,000 4% Isolation Hospital, AEmilius Jarvis Dom. Sec. ~ Purchase

London, Ont. . ...... 60,000 4 Sewer, & Co., Toronto. Corporation = price, .

° 28,250 4 Waterworks . . . cooeviiiian 1938 $150,737. $151 475
' Wood, Gundy
< & Co.,
. $150,607.
E: A. McKenzie
& Co.,
$150,260.
R W. C. Brent,
1 , $146,209.
Electric light, waterworks, T
sewers, local improvements and :
4 Lo deficiency on the'sdle of de- Dominion Sec.
Strathcona, Alta. . .3. 100,000 6 bentusres . ¥ coofoeccosoncines 1033 Cotl; Toxomo: |.l.ccsocfooss Feviiitin
APRE. : : 50000 6 . School = . icoonTiidrinieconye 1938 Dominion Sec.
Cor.; TORORtD.  |.ciigevece - lompsnihs
Dominion Sec. ik
. Camrose, Alta. . ..... 15,000 B b el Bai b el dEresasinioss 1928 Gor.; Toronto. o HUS e
; ] & Wood, Gundy Ll
Brandon, Man. . ..... 36,000 - P LSO AL . SR - 1038 Co:; Toronto.
: . Wood, Gundy &
Napanee, Ont. . ..... 10,000 § . eeceliefenmyls o s eomeqadiaciens 1928 _ Coi; Toromto. = ..........  .idee.s.
i . " ~AEmilius Jarvis
Kenora, Ont. . .ok *,14,216 5 » Local Improvements . . ...... 1027 & Co., Toromto, - |..1....... “ [einerets
> Waterworks, electric light, and W. C. Brent,
" Revelstoke, B.C. . ... 36,500 5 local improvements . . ....... 1033 Toronto. Ve's wn e a i Lt Hiciae
. W. C. Brent,
Kingston, Ont. . . 4,300 5 Roman Catholic School . ..... 1029 Toronto. PR 6 iyt

. ; y W. C. Brent,

Whitewood, Sask. . . .. 15,000 5% School ¢ soccoescniateise e oy 1038 TOrOBLO. = |oveccovens holshat o

N : ' W. C, Brent, L
Bloomfield, Alta. . i.. 5,000 7 School . - L.coioses \ AR B S 1928 TOOBLD. " [ ceoccccnssiposhos P

Drainage and local improve- W. C. Brent,

: Grey Township, Ont.. 2,168 5 5112 111 JS S R S 1023 Toronto. ™  |ccetvececcer. -opeenths
Davidson, Sask. . ... 5,000 6 Fire system . . .c..coceveeen. 1028 Ont. Sec: Co. .. l.iccesecsn okasshins
Halifax, N.S. . . ..... 166,000 & 0 ¢ eeesvieienle Smeposdaseniineg a J. S. MacKintosh Amilius Award

& Co., and Jarvis & made
F. B. McCurdy. Co., Toron- jointly,
i B to, 90.30.. ~ at aver-
Dominion age of
P Sec. Corp., 02.08.
Toronto,
89.66.
. Royal Bank,
3 ) 91.56.
; ? (Wood. Gundy & N.. W. Harris Purchase
Hamilton, Ont. . . ... 100,000 School . . coceerecesievonsses cos Co., Toronto. & Co., Bos- price, .
ton, 91.69.  $92,613.
Brouse Mit- 1
; chell & Co.,
5 $02,105.
W. A. McKen-
zie & Co.,
_. $02,28s.
W. C. Brent,
88098®5
ZAEmilius
A Jarvis & Co.,
892,555.
Dominion
Sec. Co.,
: $02,170.
Cologne, Ont. . ..... 10,000 5 Waterworks, eléctric light and Dominion Sec.
general improvements . ...... 1048 Corp., Toronto. | .......ccc.  sssesrs .
: . W. A. McKenzie
Lindsay, Ont.. . .... 7,000 5 Local improvements . . ....... 1928 & Co., Toron{to. | .....cooos |[ianenbpibs
] W. A. McKenzie b
Cornwall, Ont. . ..... 49,600 5 Local improvements . . ....... 1928 & Co.. Toronto. .......... Lol
- ' W. A. McKenzie
Goderich, Ont. . . .. 11,000 5 Waterworks . . coveevevnnceanns 1038 & Co.. TOTONO. | ..cjicolenes | sowesds
' , $10,000 gas and electric light 1938
Berlin, Ont. . ...\ .. 30,000 5 $20,000 street railway exten- ZEmilius Jarvis
Lo ! sion and- improvements . ..... & Co.. Toronto.  ........es aee
) g < . " G. A. Stimson
delapd. Ont. .'..... - 5,000 4% QEWET . ' i ohifesos ossassslese 1048 & Co.. Toronto.. '.....ccece
. = £ G. A Stimson
Midland, Ont. . ..... 88s0 5 To retire bank overdraft ..... 1928 & Co., TOronto. = .......ess

Remarks.
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ACTIVE SECURITIES

—

“NOVA SCOTIA STEEL PASSES DIVIDEND.

 What the Directors’ Report Said Two Years Ago—
’ Course of the Markets. 2

The effect of the passing of a dividend - was amply exem-

. olified when it became known that the Nova Scotia Steel and

Coal Company had decided to pass the dividend which would

have been paid to the shareholders on July 15th. The news

was made known on the Stock Exchange for the opening on

Monday last. Here is an illustration of its effect. = The prices
are the highest for the day:

Friday. Monday.
Com. Pref. Sales. Com. Pref. Sales.
Montreal . ..... 48 100 55 44% 109 175
_Toronto . . ...« 48 AW, | | - U 44 10

It will be recollected that the directors’ report for 1907
contained a pretty good hint that the dividend might be
passed. Mr. R. E. Harris, K.C., the chairman, in moving
the adoption of the financial statement of the report, said, “‘I
have been asked what about future dividends on the common
stock. All I can say about that is that the matter has not yet

_ peen considered by the Board. When the times comes for the
consideration of that question it goes without saying that
_ your directors must be governed by the conditions then pre-
vailing, as well as by the prospects for the then immediate
. future.” Mr. Harris, in the report for 1906, stated the direc-
tors thought it desirable before resuming the dividends on the
“common stock~that there should be a reasonable certainty of
their. continuance under = normal business = conditions.
“While,”” he continued, ‘“‘the profits for the past year, and the
amount now at the credit of profit and loss account seem to
warrant the payment of a-dividend for the past year, the
directors believe that the interests of shareholders will be best
served by passing it. They have, however, declared:a quar-
terly dividend of 1% per cent. for the first three'months of the
year 1907, Payable April 15th, to the shareholders of record
of March 31st, 1907.”” The dividend on the ¢common stock
was 6 per cent. in 1903, 3 per cent. in 1904, while mothing was
paid in either 1905 or 1006. Last year 6 per cent. was paid.
_ Thus it would appear that the dividends were resumed with-
out a reasonable certainty of their continuance. Probably the
interests of the stockholders would have been better served

: “had the dividend during 1907, a period of depression, been

_withheld. The comparatively small decline in face of the
' dividend news indicated approval generally of the directors’
. present action.
A further reference to this matter appears in our Mont-
real Section.
“ A dividend of 8 per cent. upon the preferred stock has
been constantly maintained.. It is interesting to mote the
decline in the sales of both the common and preferred stock.
The total’ annual sales of the common stock on the Toronto
Exchange between 1903 and 1907 decreased 67.4 per cent.,
on the Montreal Exchange 30.5 per cent., while the preferred
for the same period declined on the Toronto Exchange 84.8
per cent., and on the Montreal Exchange, 12.2 per cent. The
following are the figures in detail:

; . 1st q’t'r.

Toronto.” 1003 1004 ' 1905 1906 1907 1008

_ Gom. . ...29,806 55,872 30,405 31,201 0,746 1,550

Pref.; . . 195 461 70 45 30 o1
-Montreal.

Com . . .37,380 47,426 42,733 27,620 22,576 4,400

Pref. . .. 532 1,002 551 222 467 228

The last balance sheet of the company shows a general
_reserve of $750,000. The profit and loss account on Decem-
Mber 31st, 1007, showed a balance of $1,202,604.

i of the ‘Toronto Stock Exchange
held on Tuesday the following officers were elected: Presi-
dent, J. O. Buchanan; Vice-President. W. H. Brouse; Secre-
tary, F. Gordon-Osler; Treasurer. W. Murray Alexander.
Committee, S. Temple Blackwood. E. B. Freeland, H. R.
O’Hara. Auditors, George W. Blaikie, John K. I‘{:ven.

Political "influences have been felt in the United States

markets thi¢ week, - and especially in Wall Street. The
Chicago convention ‘bore no bullish effect. Traders
usually look for an unusually dull mz.lrket at these times.
The only probability of the market being sent suddenly one
wav or the other would have beén a SUTprise. If Roosevelt
comes along with his big stock and 2 bundle of predatory-

wealth speeches, there is no telling into what chaos Wall
Street will fall. =4 .

Sir Thomas Shaughnessy’s speech at Toronto this week
created a good feeling upon the stock markets. The prin-
cipal influence-was his prediction of 100,000,000 million
bushels crop in Western Canada. The stock rose one point
in London, as also in Toronto, -~

5 variety of instructive figureés are contained in a statis-
tical table issued by Messrs, Baillie, Wood & Croft, of
Toronto, showing capitalization, earning power and quotation
record of active Canadian securities up to May 3i1st. The fol-
lowing are a few of the columns relating to bank stocks:

v

= — -

% 3

.0 B § ¢

B 5:! ag (3 <8 Quotation

g Fb .Wn £ 3'5. Record

i 3 £ e PRt
Baak Stocks ® & > o . 2" High Low
Commerce . . ... 50 8 5.00 1,752,340 17.52 164 153
Crown . . ........ 20D il aeia 48,463 5.07 ... ..
Dom}mon i athee 8D 327598 635,235 17.77 228 216
Hamilton . . ..... 100 10 5.38 384,708 15.57 101 185
Home . . . ....... 100 8 N »8,030° Q.73 ce. ees
Imperial . . ...... 100 11 5.18 719,029 16.26 218 200
Merchants . . .... 160 8 5.16. 961,660 16.02 158 xgg_
Molsons . . ...... 100 10 5.08” 544,038 16.95 200 1
Metropolitan .. .. 100 8 .... 147,819 14.78 ... ...
Montreal . . ..... 100 10 4.35 1,080,138 13.75 243 _230°
Nova Scotia . .... 100 12 4.28 681,700 22.72 283 27§
Ottawa % . . .i:ve 100 50 ...» 443,288 14.77 ... s
Quebec . . . ..... 100" 7 5.65 300,011 12.00 124 120
Royal . . . ....... 100 10 4.51 742,034 - 19.03 224 219
Standard . . ..... S0 12 5.50 251,618 '17.82 220 213
Sterling : . . ..:c 100 S eoos G X200 .88 vel s
Toronto . . . ..... 100 10 4.80 586,635 14.66 208 205
Traders . . ....... o 7. 5.38 522,822 - 12.02 130 121
Union £ . cveevss 300 7 85.38 446,532 14.88 130 124

- Monetary Times Office,
Montreal, June 18th.

Dominion Iron and Steel stocks have been holding steady,
as have also Dominion Coal stocks, since the statement, issued
by the Steel Company a week ago. This shows that in the

opinion of the president and directors the settlement with the -

Coal Company is nearly so close at hand and so certtain as
some would have it believed. Richelieu and Ontario Naviga-
tion stock has been acting well of late, and there has been no -
failure to point out the advantage to the company of the Ter-
centenary at Quebec, this summer. The price went to 77%
to-day. Mexican, also, has been enjoying a slight advance,
selling up to 57%. This is thought to be due to support from
inside. Montreal Street was none too. strong, although it held
fairly steady at around 180 and 179. Although the companpy .
opposed the entrance of the new line which has just receivy
the permission of the City Council to build lines along certdin
streets to connect with the Street Railway and Victoria
Bridge, it is unlikely that the privilege will take much out of
the coffers of the M.S.R.

The brokers of the Montreal Exchange will take Satur-
days. off for the balance of the summer, the volume of busi<
ness hot being sufficient ta tempt them to open the house.
During the week the International Portland Cement Company,”
of Ottawa, has beén listed on the Exchange. '

T
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o .
COBALT ORE .HIP-!NTO-

The- following are the Cobalt ore shipments, in pounds,

“for the week ended June 13th: O’Brien, 276,330; McKinlay-

Darrggh, 123,600; Coniagas, 63,100; Nova Scotia, 43,0003
Kerr Lake, 57,080; Temiskaming and H.B., 65,000; La Rose
80.000; Trethewey, 67,600; Right of Way, 61,050; Peterson
Lake. 40,110; total, 878,760 pounds, or 430 tons. The total
shipments since January i1st are now 16,436,752 pounds or
8,218 tons.

The total shipments for the year 1907 were 20,081,010
pounds, or 14,040 tons. In 1904 the camp produced 158 tons,
valued at $136,217; in 1005, 2,744 tons, valued af 81,473,106
in 1006, 5,120 tons, valued at $13.000,000. The estimated value
of the ore shipments for 1007 is between 810,000,000 and $12,.

000,000.
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330 SMITH STREET, WINNIPEC,

. WESTERN CANADA

= = = Representative, C. W. GOODALL.

.obligations in a-yvery satisfactory manner.

OUTLOOK IN THE WEST.

Crops Doing Well—Business Situation Grows Brighter
g | —Financial Notes.

Monetary Times Office,
Winnipeg, June 15th.

The western r?mlmk is bright indeed. The crop prospeéct
is the all-importart topic, and old-timers who understand the
West and have |seen many seasons come and go, d&re
optimistic. The weather continues excellent for the growing
grain, more rains having fallen, followed by some very warm
days. So far, Jude has been a little too wet, but the rains
have been alternated with sunshine, which has promoted the
81’0% wonderfu]]{. The fall wheat is in some places from
twerfty’ inches to two feet high; in one district is stated to
average thirty-five{inches and to.be starting to head. Super-
intendent Murray| of the Branddn Experimental Farm, in
discussing the sitdation said :—*“Things couldn’t look better.
While possibly thére may recently have been too much hot
weather in " some Eans, it ' has not left any ill-effects. The
grain is still as_ healthy looking as could be desired; and
there can bé no cémplaint at the present conditions.””~

Commercial
of the coming crop on trade. One wholesale merchant stated
the other.day thal business for May was equal in volume to
that of the corredponding month.a year ago. The opening
of spring a littlej earlier than: usual made quite a number
of storekeepers busy. Many, ‘on the advice of wholesalers
themselves, held pff making large purchases in view of a
doubtful crop and! a probable stringency, but conditions have
now considerably|changed and a more hopeful feeling pre-
vails; and in view of what promises to be a record-breaking
harvest business. interests are beginning to figure upon what
is to be the largef result of the added income from the farms.
If the crop materjalizes, there will be exceptional activity in
the fall and winter, The farmers of the West have met their
The country is
growing in wealth, and as a result business conditions will

™ ‘become steadier.: |

New Saskatoon-Winnipeg Line.

The new SaskKatoon-Winnipeg railway line was opened on
Monday last With great ceremony. A large number of C.P.R.
officials were present, as well as many well-known local men,

among those invited being :-—Mr. Wm. Whyte, 2nd vice-presi-

dent, C.P.R.; F. |W. Peters, assistant 2nd vice-president; G.
J. Bury, general manager; R. J. Jamieson, general superin-

tendent; W. B. Lanigan, assistant general traffic manager,

and other officials lof the Canadian Pacific. Among the public
invited were:—Mayor Ashdown, Winnipeg; Messrs. Andrew
Strang; John Persse, J. Bulman, J. T. Gordon, and many
other prominent mien of the city.

A special excursion train was organized, the object being
to show to Winnipeg manufacturers and merchants the ad-
vantages of Saskatoon as a manufacturing and distributing
centre. The representatives from the metropolis of the West
had impressed upén them the possibilities of Saskatoon in
this direction. It was pointed out, as one of! the advantages
Saskatoon enjoys for goods from the East, that the total dis-
tributing territory| solely controlled by Saskatoon, on goods
from Eastern points, will be between 45,000 and 50,000 square
miles ; and that within this area is some of the finest and most
productive wheat land in- Western Canada. It may be added
that the. Grand Tirunk Pacific is also constructing a road
into Saskatoon, which will be in operation very shortly.

Dividends Will Soon Be Due.

With the annéuncement from a number of the western
institutions of thé contemplated payment of their regular
dividends, an increased feeling of optimism is apparent. Dur-
ing June and July, regular dividends will be paid by all the
principal western companies. The Northern Bank, Standard
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Trust Company, Home Investment & Savings Company,
Great West Life and many others, have made their announce:
ments, and in every case the statement of business has been
most satisfactory and ‘should tend to very materially allay
feelings of distrust on the .part of the investigating public.
Several of these companies, in addition to paying annual
dividends last January, declared a bonus.dividend as well as
retiring a very liberal amount to reserve funds.

The crop prospects are almost phenomenally bright, and’

taken in conjunction with the other circumstances already an-'
nmounced, the investment atmosphere should be-very consider-
ably improved. Rumors are current that one or two long
pending institutions will be placed upon the market for public
subscription ; also that-the provisional directors of the Bank
of Winnipeg are considering the flotation of the project.
They are understood. to have been quietly working up their
plans, and when the bank is placed before the public it will be
on an exceptionally strong basis.

Municipal Bonds as Investment.

The local papers are discussing municipal bond issues as
investment, and appear to think that sufficient attention is
not given to this class of investment by the public. This to a
considerable extent is correct. What this class of security
requires ‘more than anything else is more education of the
public in general. While the general terms connected with
them are fully understood, they are, as a rule, enveloped in a
maze of legal technicality and bond flotations, etc., about
which the average man with money to invest claims to know
very little. This subject is of special interest to the West
owing to the fact that the western municipalities, while need-
ing money quick, and in considerable amounts, do not in a
great many cases inspiresthe same confidence with the public
as the longer established and more thickly populated centres.”
Many school districts are paying 8 per cent. for thejr loans,
while the security of them, both for principal and inferest, 18
so guaranteed by‘law that it is practically ac good as any
of the larger places which readily find the sale of their de
bentures at 5 .per cent. or less.

" That“ wealth is accumulating very fast im Western Can-
ada is evidenced by the support given to local institutions
during -the past two years. In previous issues, the Monetary
Times has noted the tendency to confine new investments to
local companies. In this connection, the shares of the loan
companies stand high in public favor with their head offices
in direct touch with an immense loaning field, they are.en-
abled to secure high rates and offer.big returns to their share-
holders. Chas. M. Simpson, of the Empire Loan Company,
informs the Monetary Times that his company has_l)ll‘:e"l
more new stock during, the last #wo months than in_any
similar period of their existence. 'People with idle money
now show a tendency to invest instead of spetulating as

formerly.
-

SITUATION IN THE WHEAT MARKET.

Prices Weak and Erratic—Large Decrease in Visible
Supplies. e
Monetary Times Office,
Winnipeg, June 15th.
Prices on the Winnipeg Grain Exchange have been W
and erratic on the whole. A nervous feeling has.prevarct
Prices. in the early part of the week continued to
chiefly on improved weather conditions in' Eusope and heavy
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- 013 was registered for cash wheat; on Friday, there was a

yesting is being
jmvgng_then prices, and the October option on the Winnipeg

of cars arriving daily for inspection being beyond expectation,

~ jects affecting the general development of the Western—pro-

. Bay is the natural outlet, and in our opinion is a perfectly

3 ljgislation as will guarantee a maximu
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inos of La Plata wheat. On Thursday, the low point of

ion with a gain of a cent.

This was principally due to the bad weather reports from
points in’ the awinter wheat belt, and the fact that har-
delayed there on account of excessive rains’
and flooding. Predictions of frost, too, have tended to
et shows a marked advance. There continues to be a
steady export demand, extending over all grades. The
world’s visible supplies show a considerable decrease. Win-
ipeg arrivals continue to exhibit great vitality, the number

ers are inclined_ to. think that trade sentiment is working
around to the bull side, and that the market will recover and
good prices be maintained. ’
! —————————

DEVELOPMENT OF THE WESTERN
"PROVINCES.

-

Associated Boards of Trade"‘Propouls—More Railways |

and Company Law Reforms.

——

~ A number of important resolutions have been submitted
to the members of the Associated Boards of Trade of Western
Canada at the fifth annual convention held at Medicine Hat,

Alta., this week.  They have reference to a variety of sub-

vins:es and embody proposals to which the respective bodies
petitioned cannot fail ‘to give the careful attentionsthey de-

serve. Among them are the following :
Trade and Transportation.

That the railway companies be memorialized to make a|

special return rate for Western merchants to Eastern Canada
during the months of August and September in each year.

That in the opinipn of this convention the future prosper-
ity of this great Western country, and of Canada as a whole,
largely depends on cheap transportation, and that as Hudson’s

feasible route, the Dominion Government be requested to
build a road from some point on the North Saskatchewan
River to Fort Churchill as a pational undertaking.

It is expedient for the welfare of the Dominion of Canada
that the building of the Hudson’s Bay Railway be proceeded
with at once. The announcement that the question is to be
considered in the present session of the Federal Parliament

is viewed with satisfaction.

The time has arrived when an Associated Boards of Trade

should be organized for each province and that_the Associated
Boards of Trade, together with the Associated Boards of
Trade of Manitoba and British Columbia form a Western Can-
ada Associated Boards of Trade to deal with the larger
problems applicable to Western Canada as a whole.

Insurance and Stock Companies. ; ,

That the Associated Boards of Trade hereby expresses its
strong disapproval of the. present unsatisfactory conditions
affecting the insuring public, and that the attention _of the
Provincial Legislatures be drawn'to the urgent necessity of
immediately enacting such legislation as will ensure a reason-
able degree of security to policyholders, and that a commit-
tee be appointed by this conyention to make such recommen-

dations to the Governments in the redrafting of the proposed
m amount of protection

t 2 minimum cost. . ;
That the Provincial Governments require each fire insur-

ance-company obtaining a provincial license to submit annu-
ally to the Provincial Treasurer 2 statement verified by
statutory declarations of the officials, showing :
(1). The amount of premiums collected.
(2) The amount disbursed annually in losses.
(3) The amount co

the province.

(4}’ Such other information as they may deem necessary.

llected and disbursed for each git}' in

(2) That Provincial Governments shall be requested to
amend the Assngnments Act in such a manner a$ to. provide
for the l;eepmg by traders of accurate and full records of all
transactions, and in particular of all sales of property.

. ‘(;) To provide such legislation- as will enable & proper
judicial officer to hold a full and complete inquiry in every
case where an official .assignee shall, from lack: of proper
records or other dearth of information, find it impoSsible to
prepare an adequate statement of the affairs of the insolvent,
show_mg the disposition of the insolvent’s goods for at least
six months before the date of assignment or insolvency.

Prairie Fires and Natural Cas.

Whereas, the experiences of the present year have again
demonsm_ned that the Prairie Fires Ordinance is in a great
measure ineffectual in prevensing the starting of fires; and
;w.h.ereas, new settlers invariably plead ignorance of the pro-
visions of the Ordinance, the Associated Boards of Trade
would s.trongly urge updon our Governments the advisability
of printing in convenient form a few of the most important
provisions of the Ordinance, and that copies of the same be
placed in all Dominion lands offices and post offices for dis-
tribution to new -settlers. %

: That the resolution passed at last year’s convention call-
ing the attention of the Dominion Government to the waste of
natural gas, and memorializing them to use every endeavor
to prevent the same, be re-enacted; and that a copy of the
resolution be forwarded to the Department of the Interior
urging upon them the necessity of immediate action to pre-
vent the unnecessary and extravagant waste of this valuable '
commodity. :

-
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C.P.R. NEW LINE TO SUDBURY.

Opened for Traffic La—st— Monday—Slr Thomas
Shaughnessy at Board of Trade Banquet.

The completion of 'the C.P.R. new section between Bolton
Junction and Romford Junction reduces the distarice from
Toronto to Winnipeg by eight hours and brings Sudbury
within eight hours of Toronto. The new line, which was
opened to traffic on Monday, is 226 miles long and was com-
menced three years at a cost of $11,000,000, not a cent of
which has been or will be received from Government in the
shape of subsidy. -The line is said to be one of the finest
examples of railroad work on the Ameritan continent, con-
sidering the -great topographical difficulties that were en-
countered. The roadbed is practically flat with a three-tenths
grade and four degree curves. The average cost per mile was
845,000, while the bridges, all of steel and concrete, cost
$1,000,000.
Names of the Towns To Be. >

The stations along the line are thirteen in number and
are as follows: Muskoka, Barnesdale, Parry Sound, Peart,
Shawanaga, Point-Au-Baril, Naiscootyong, Byng Inlet, Still,
Pickerel, Rutter, and Burwash.

An equipment train left Toronto early on Fn'dal! morning

rth carrying the following officials: J. R. Nelson,

superintendent; C. B. Gamsby, secretary to superintendent ;
D. Carmichael, trainmaster; A. C. Harshaw, - trainmaster;
T. C. Ray, train and station inspector, operating department
supplies; J. W. Porter, assistant engineer; A. J. Isbester,
assistant engineer; T. F. Savage, traveling freight agent,
freight department supplies; D. J. McFeggan, route agent,
Dominion Express supplies; Wm. Marshall, superintendent
construction of telegraphs; J. Apps, issistant general bag-
gage agent, baggage supplies ; H. Ibbitson, dining car con-
ductor; B. W. Armstrong, city passenger agent, Parry
Sound; J. J. Brignall, traveling passenger agent, passenger
\department supplies. 3
) The agents of the new -stations were also on board, as
well as, Press representatives. The train reached. Toronto
again ‘as day was breaking on Sunday morning, and at 9.30

in the evening the direct service to Winnipeg via Sudbury

was inaugurated. }
Commercial Development East and West.

Must Have Fifty Per Cent. Subscribed.

(1) That, prior to thé incorp
deposit of currency or approve
with the Provincial Government;

(2) That all companies be compelle
per cent. of the capital stock subscribe
twenty-five per cent. fully paid up;

(3) That ,as the business of the compan

volume it be .require
(4) That in order to fully

be inspected by a Government ins
year. g
-Exemption Ordinance and Insolvenc

(1) That the Dominion Qovejnmen
an effectual and comprehensive insolvency law;

y Law.
t be requested to enac

d Canadian securities be made | Edward Hotel, Toronto, on

d to have at least fifty | aepect.
d, and not less than | ypon so arranging the terms of commerce

y increases in

d to increase the deposit proponionately:
protect the interests of the pub-

lic at large, the books and vouchers of such companies should
pector at least once each

At the Board of Trade banquet held in honor of Sir

oration of any ¢ompany, 3| Thomas G. Shaughnessy, president of the C.P.R. at thc'Kir:%,
i -

Monday, Sir Thomas spoke

railroad matters in their nationa
he argued, depended largely
in the West that the
1d be developed east and west, and not
original con-
f which are

| pusinesslike terms upon
Canada’s future career,

lines of commerce wou
north and south. Speaking with regard to the
struction of the C.P.R..the actual circumstances 0
misunderstood by most Canadians, he said :

«“The original syndicate was- composed of George Stephen,
Donald A. Smith, Joseph J. Hill Duncan McIntyre, R.
Angus, with John H. Kennedy associated with them. Messrs.
Stephen, Smith, and, in a smaller way, R. B. Angus, have
¢ | made their fortunes with the rehabilitation of the old St. Paul

(Continued on Page 2137.)
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'Ta\ngle of Deplorable Facts—Nova Scotia Steel Affairs
—Montreal News.

—_—

Monetary Times Office,

i & Montreal, June 18th.
me weeks, the investigation into
Jean has exposed a deplorable
‘million dollars worthless
VIt is dif-
proceed-

As has been feared for so
the assets of the Bangue St.
state of affairs. A list of half .a
asséts has been shown in court at St. Johns, Que.
ficult to say what exposures may be made in future
ings. :

During the
startling. On T
jon Government

eek developments have been sudden and
htirsday last action was taken by the Domin-
Department of Justice against the officials of
the bank, and thére were placed under arrest) Messrs. Hon.
Philippe ‘H. Roy, | president and general manager, recently
Speaker of the Q ebec Legislature, P. L 'Heureux, manager
“of the bank, an Philbert Beaudoin, assistant manager.
Much criticism was caused by the fact that the chief officer,
Mr. Koy, was at first refeased ‘on bail of $4,000, while the
* manager and assiitant had to furnish $50,000 between them.
It was afterwards |explained that the Crown Prosecutor had
ordered acceptance of bail of mGt less than -$50,000 for the
appearance of Mr. Roy, while that gentlemen succeeded in
getting another official to accept the $4,000 bail mentioned.

Arrests Made After Investigation. )
The arrests were made a$ a result of the investigations
undertaken by the [Finance Department at “Ottawa and the
Bankers’ Association. On Thursday Mr. T. Lawson, of the
Department, arrived in Montreal with _instruction to Mr. F.
W. Hibbard, K.C., Crown Prosecutor.’ These géntlemen,
accompanied by Mlassrs. John P. Knight, secretary of the
Bankers’ Association, and Tancrede Bienvenu, liquidator of
the defunct bank,| proceeded. to St. Johns, where the neces-
- sary ‘warrants were .sworn out. The warrants allege a num-
" wér of infractions of the Bank Act, principally that in the
month]y returns, the bank officials included worthless securi-
ties and generally /inflated the assets of the bank.

The Act pfovides as follows: “The making of any wil-
‘“fully false or deceptiVe statement in any account,
statemént, returny report or other document respect-

ing the affairs o the bank is, unless it amounts to a
higher offence, a tmisdemeanor punishable by imprisonment
for a-term .not excgeding five years; and every president, vice-
president, director principal partner en commandite, auditor,
manager, cashier or other officer of the bank, who prepares,
signs, approves or icohcurs’ in such statement, report, or docu-
_ment, or uses the sanfe with intent to mislead or deceive any
person, shall be h"fld to have wilfully made such false state-
ment, and shall. furthér be responsible for all damages sus-
tained by any person in consequence thereot.”’ -

' A further clause provides for a fine of $1,000 in addition
to the imprisonmeht above; for any infraction of the Bank
Act. ‘

Heavier Ball Was Demanded. ;

Mr. Roy’s-suctess in escaping on light bail proved most
unfortunate for hiin. The gravity of the situation impelled
the Crown Prosecitor to have the officials re-arrested on the
more serious charge of having “conspired together by deceit,
falsehood and othdr fraudulent devices to defraud the share-
holders and customers of La Banque de St. “Jean.”” The

_jwseco_nd charge beihg of such a serious nature, involving a
maximum penalty |of seven years in’ the penitentiary, bail of
$g§,ooo was demanded to secure the reappearance of Mr. Roy,
which, together with the $4,000 previously provided by him,
‘made a total of $99,000. Mr. Roy and his twp associates, one
of whom had to [iirovide additional security to the extent of

CREDIT FONCIER, F.-C.

MONTREAL, QQEBEC. TORONTO, WINNIPEG, REGINA,
EDMONTON, VANCOUVER, and PARIS, FRANCE,
Eoans on improved city and farm property. Loans to Municipal, School
‘; and Church Corporations.

No COMMISSION CHARGED
“For blank forms of application apply to the Company’s Office

NEW YORK STOCKS
Bought and Sold
FOR CASH OR ON MARGIN

D. M. STEWART & CO.

151 St. James Street, MONTREAL.

$2,000, and the other to the extent of $2,000, pleaded not’
guilty. The preliminary hearing was fixed for last Tuesday.
The time in which Mr. Roy was to have provided security for
his provisional release, expired Tuesday, and he was locked
up at the conclusion of the proceedings.

At these proceedings, Mr. F. McLoughlin, ‘manager of
the St. John’s branch of the Eastern Townships Bank, who
was appointed advisor to the liquidator of the defunct bank,

presented a ‘“‘black’ list made up of three parts. The first

showed, according to the witness, that about $523,000 of the
assets set down as current loans were absolutely worthless and
the other, that about $10,000, was composed of prescribed
notes, part of which had been embraced in current loans and
part in debts due. He also produced a statement showi

that about $12,000 of supposed assets consisted of ‘‘absolute
truck,” such as lawyers’ receipts for notes given them to col-
lect, memoranda. etc., which had been included, either under
the heading of debts past due or other assets not properly de-
scribed. Mr. J. P. Knight, who laid the first charge, and Mr.
T. Lawson, who laid that of conspiracy to defraud, also gave
evidence, and the proceedings were: adjourned until the 23rd,

Civil Action Also Instituted.

A civil action for $3,000 also has been brought. against
Mr. Roy on behalf of the Joseph Brunet estate, and suit. has
been brought on behalf of La Banque St. Jean against Mrs.

.P. H. Roy, wife of the president, to recover the sum of $19,-

043 loaned on promissory notes. In the case of the Brunet
estate, it is claimed that Mr. Roy transferred to the late Mr.
Brunet thirty shares of the bank, for which Mr. Brunet gave
his note for $3,000, being “ This note was afterwar
paid. It is ¢laimed that th¥¢ transfer was a matter of form,
only, a written agreement having been entered into between
the two men by which Mr. Roy was to take back ths stock 2*
par whenever Mr. Brunet desired. Mr. Brunet held the stock
during his lifetime and the bank b ing now insolvent,
executors are calling upon Mr. Roy to fulfill ‘his agreement.
During thé past few months, several references, have
made in these columns to the consolidation of a npumber of
the iron and steel companies of Canada. It was stated these
did not include the best known plants, such as the Dominion
Iron and Steel, the Nova Scotia Steel and Coal or the Soo
quporation. but that some of the largest companies of a more
privately-owned nature were involved. A cabled announce-

Canadian Northern Railway System

Quebec’s Greatesf" Year
'LAKE ST. JOSEPH HO’I:EL

™

Before and after the Tencentenary.” THE hotel is' the Lake
St. Joseph, in Laurentian Mountains; 100 yooms; minotes
from Quebec; station in grounds ; special train service; boat-
ing, fishing, tennis, golf, croquet; all electric appliances; -
telegraph. Rates, $2.50 up. Best New York mapagement.
Write for booklet, Manager, Lake St. Joseph Hotel, Quebec
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ﬁgt this week confirms the Monetary Times’ report and
m

es it possible to name the companies interested. These
are for the most part controlled by the firm of Drummond,

the merger is being carried out by the aid of English capital,
the present controlling - interests, however, retaining their
poldings. The merger will embrace the Canada Iron & Foun-
dry Company, which controls the Macdougall Car Wheel
Shops, the Montreal Pipe Foundry, at Three Rivers and Lon-

- donderry, N.S., and the Car Wheel Works and Pipe Foundry

at Fort William. Another concern in the deal is the Canada ’,
Jron and Eurnace Company, with furnaces at Midland, Ont., |
and Radnor Forges, Que., the Londonderry Iron & Mining |
Company at Londonderry, the John Miacdougall Works at'

Drummondville, Que., and the Iron mines of Annapolis, N.S., |
and Bathurst, N.B., and Mayo, Ont.

Concerning Nova Scotia Steel Affairs.

For some time past it has been thought that the Nova
Scotia Steel & Coal Company’s dividend would either be
passed or cut. The decline in the stock to around 50 and 55,
since-the beginning of the year, supported this belief. Dur-
ing last week the market suddenly broke to 46, although prac-
tically no stock changed hands at that figure.. There is an
impression that a leak took place somewhere or other and
that certain interests were acting upon the knowledge that
the dividend would be passed. It has been stated that a Hali-
fax man has been, going short of stock for a considerable
time. Although it was not officially announced until Monday
that the blast furnaces at Sydney Mines has been closed, a
report from Halifax to the effect that they would close had
been published some’days previous in a local paper. The
closing of a plant could hardly take place without news of the
intention getting out some time in, advance, so that there is
nothing wonderful in the present occurrence.

The same might also be said of the passing of the divi-
dend. Little stock has changed hands for some time past
and the announcement sof the passing of the dividend has
affected the price comparatively little up to the present. It
has been felt that a continuation of the 6 per cent. dividend
would be unjustifiable and would send the price of the stock
lower than its discontinuance. The manner in which Scotia
is being held is a surprise, and it is conjectured that the
shorts, finding that holders were not disposed .to part ~with
their stock, have already begun to cover. :

The company is apparently in a good position. Ship-
ments of coal for the first five months of the calendar year
amounted to 223,40 tons, or 50,868 more than for the same
period of 1907. This shows an increase of about 34 per cent.
At the same time the pricé obtained.is said to be in excess of
a year ago. The falling-off in revenue would consequently
be due to the iron and steel plant. How long the blast
furnaces will be closed will depend upon the demand for
these products, stocks of which have recently accumulated at
the company’s works. The company’s affaits are evidently
in good shape, and some look forward to an early resumption
of the dividend on the common stock, particularly should the
iron and steel business show an improvement.

Railway Will Enter Montreal. _

The by-law to allow the ‘Southern Counties Railway to
enter the city of Montreal was finally adopted by the City
Council on Monday, The new line is granted permission to

run from the Victoria Bridge along Mill Street, to Black’s
cGill and Common

Streets, there forming a jumction with the -Montreal Street

Railway. The lines must be completed by November 1909.
The newest director of the Canadian Pacific, Mr. Robert
he vacancy created by the
death of Sir Robert Reid, is an interesting personality. He
is one of ‘the best known and most successful business men in
Montreal, and as. president and active head of the Lake of
the Woods Milling Company, is known all over Canada and
beyond. He is also president of the New Brunswick railway,
a director of the Bank of Toronto and of the Canadian North-
west Land Company, and the Dominion Transport Company,
and is a member of the Board of Governors of the Royal Vic-
toria Hospital. Mr. Meighen is an Irishman, as his name
and disposition towards witticisth and oratory indicate. He
has spent practically all his life in Canada, having made his
debut in business at Perth, Ont., many years ago. He is
brother-in-law of Lord Mount Stephen, who-was 8ne of the

famous builders of the C.P.R.

What Will Iron and Steel Company Do?

The shareholders of the Dominion Iron & Steel Company,
as well as the public generally, are curious to know what
scheme of finance will be proposed by the directors of the
company at their annual meeting. The annual statement,

which contained the announcement, gave pra‘ctically.no lighb
g itself with stating that;

upon the subject, simply contentin I !
. Tl i capital required, the directof's

in view of the larger working the ot
thought it well that a scheme for the re-organization shou

1
i

be considered, and as a preliminary the shareholders at the

annual meeting would be asked to authorize an increase in

the capital stock of the company and the creation of consoli-

dated mortgage bonds. Mr. Plummer, when spoken to on the
matter, said that no policy in regard to immediate action had
been settlg:d upon, all that was asked for at present being
power to issue new stock or bonds, should the need arise.
\’.&’hat effect the new issue (will have on the price of the securi-
ties of the company is a question which the street would like
to have answered in advance. ’

—_— ewme

SAINT STEPHEN TOWNS™
Something of a New Brunswick District Which Will Do Great
\ Things.

At the head of tide water on the Saint Croix River, about
fifteen miles from its mouth, readjly accessible by water or
by rail, stands the town of Saint Stephen. A And it claims to
be one of the most enterprising centers in the Province of
New Brunswick. The population is about 3,000; the town of
Milltown adjoining has about 2,500 inhabitants, while just
across thé river is the City of Calais with 7,000 people, mak-
ing a community of 12,000 or more, closely united in bonds,
commercial and social. One plant, located in Calais, sup-
plies gas for all three towns, while' one— plant operated in
Milltown performs an electric light service. St. Stephen town'
has installed a water system which gives a bountiful supply of
the liquid to the towns of the pleasant valley. Electric street.
cars make their regular trips through the three towns, cros-
sing the free International bridges at St. Stephen and Mill-
town, while the telephone systems on both sides "have a
mutual arrangement of interchange for subscribers,

Is a Banking Town. :

St. Stephen is a terminus of the Canadian Pacific Rail-
ways> Two lines of steamers from the Islands run there all
the -year, while a river steamer and the Washington County
Railway from Calais give direct communication with all
points in the United States. St. Stephen is the banking town
for Milltown and a large surrounding prosperous farming *
population, which also does most of its trading here.

The future growth of this _section of the county lies
largely in the:use of water in two directions. <First, in the
river’s flow is immense power waiting to be harnessed. The
United States Government experts reported the ‘water-power
of the St. Croix as one of the best on Atlantic codst on account
of the reserve held by the great range of lakes at the head
waters. A part of this power has recently been utilized by
the St. Croix Pulp and Paper Company, who have erected
large mills at Woodland: Me., a few miles up the river. For
many miles above St. Stephen the river abounds in power
privileges and capitalists will, no doubt, be drawn to them.

And What of This Harbor?
But perhaps the most interesting proposition is the utili-
sation of the privileges: that nature has given down the river.

4

‘About six miles below St. Stephen is a sheet of water three

miles long and from a mile to a mile and a quarter wide, with
from 8 to 22 fathoms of water, good anchorage and complete
protection from every wind that blows. The shores are bold
and a hill of the best of building granite is right at*hand,
while the approach from the ocean is safe and easy. Add to
this the fact that-it is considerably nearer to Montreal : than
any other Atlantic port, and there is a situation which must
attract attention and eventually give immense importance to °

the district.

el A i

EXCHANCE RATES.
&~ Friday, 1 p.m.
The following prices are supplied by Messrs. Glazebrook
& Cronyn, 75 Yonge Street, Toronto.

New York Funds. Par to 1.32 p.m.

Sterling—60 Days’ Sight~. . . ......... oY% —1-64
¢ R 5 PP (i oo dle vgee 56 s 9 9-16
Cable Transfers . ....c.oceeceeeoddooneeeis 0%
> "Rates in New Yotk ...iilc.iafeceencioe covanrencaneee
Sterling—60 Days’ Sight . . ......... 4.85%
4 Demand . ...cooccirecnnenn 4.8705 -
Call Money in Torontd ..........c.coveee-- 6.7
Call Money in New York :............ 1%
Bank of England Rate ...........c...- 2%
Open Market Discount Rate in London 2
1Y

for Short Bills . .

The shareholders of the Ottawa Flectric Company have
unanimously endorsed the recommendation of the -directors
to issue $750,000 worth of refunding and first mortgage 5 per_

cent. bonds, maturing in %933,
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~thought of actuarial brains innumerable has been spent.

‘whole will recognize this fact.

“J. A. Jackson, of the Mutual Life of New

A QUESTION OF PRINCIPLE.

—

\Order of Foresters may fight
everlastingly concerning the salaries of their officials,
the question of representation, and a thousand and one
things. After the battle smoke has. cleared, the fact
remains that the principle of assessment assurance’ is
utterly: wrong. One could compare the Order’s insur-
ance operations tQ a dozen questionable undertakings
without any compliment to the Order. ‘

Discussion upon ‘the honesty of the army of Supfeme
officials is a minor consideration. The chief question is |
one of afmazing stupidity. Life insurance is no hap-.
hazard, slap-dash plaything. It is a business based upon
scientific ~principles. It is a science upon which the

The 'Independent

. The Independent Order of Foresters, wilfully or
otherwise, appear to be absolutely "ignorant of the
primary principles of life‘insurance. Surely a day will
come when, not only the officials but the Foresters as a

__—0.0-;-—-
LIFE, ACCIDENT, AND CASUALTY NOTES.

The Norwich Union Fire Insurance Society has absorbed

the Norwich & London Accident Insurance. Association, the
price béing £34 per share, payable £5 cash and £29 in ﬁe-
2

benture stock to be issued by the Norwich Union Fire.
C. S. Gilman, manager and secretary, becomes accident man-
ager for the purchaser. The Norwich Accident was establish-
ed in 1856, and did a variety of business.

- % = ® .

A meeting of the Life Underwriters’ :
Toronto was held on Monday afternoon. Some - twenty-six
companies were represented. Discussion ensued of certain
_features of the life business.- An address was given by Mr.

York, on the
Mortzflit_v Fund. He contrasted the methods and the position
of Old Line companies with those of the Fraternal Orders.
The former accumulated a surplus to meet death claims fall-
ing in later years: the latter found it possible to meet death
claims while their members were enthusiastic and young, but
the increasing death claims as the membership grew older
made demands that. the Orders often-found themselves unable

to satisfy:

Association of

* * ® *®

Mr. E. R. C. Clarkson, liquidator of the Mutual Reserve
Life Assurance Company, states that an interim dividend will
be paid to the policyholders as soon as possible. A meeting
was held on Tuesday morning, when authority was given for
the disposal of the assets within the statutory time. There
are about 3,000 policyholders and the risks amount to $3,500,-
0co. The liabilities come to about $356,000, of which $100,-
ooo are death claims. . The Canadian assets aggregate nearly
$330,000. They are represented in $54,000 of Dominion of
Canada bonds and debentures, $175,000 of Quebec stock-and
debentures ; about $35,000 city of Winnipeg debentures, and
865,000 in mortgages. There is a deficiency of over $26,000.
The policies have a value according to the amount of the
reserve paid, but the policy of every person who dies between
June the sth, the date of the filing of the lists, and the sth
of July will have its face value. ;

* * ¥ *

-

The feature of the recent decennial celebration of 'the
Maryland Casualty Company was the speech of the insurancé
commissioner of that state. - He paid a-tribute to the company
then, stating that he had just completed an examination of its
affairs. “If anybody who will read my report can find any
better company of its kind in the whole United States, I want
him to stand up here and say so in my presence to-night. 1
want to say to you agents of the Maryland Casualty Company
that it has been-honestly conducted for ten years. The ex-
aminers have ‘told me that the books of the company are kept
in a splendid- manner, sp that a child could take up those
books and understand exactly how the accounts are kept.

There was one thought T had when I was-asked to address |.

to take away anything from our friend Stome; all organiza-
tions must have a head,
head. . But I firmly believe that a great deal of the success
if not the major part of it, comes from the fact that you have
a splendid body of agents to do the work in the various
States of the Union.” '

for Canada.

and this one certainly has a good

Mr. J. W. McKenzie is the manager
el P

INDUSTRIAL ACCIDENTS.

statistics Showing Increased Loss of Life in Food and
" Tobacce Preparation.

R

IV.

Below are printed sonie further tables giving in minute
detail a record of accidents in various industries during the
years 19045 1905, and 1906.

It will be observed that the woodworking trades account
for 4 large number of lives. In three years, 8 deaths' were:
caused by machinery, belting, etc., while 5 operators were
struck by wood flying from saws and planers. Scalding by
boiling water added three to the death-roll in two years. The
total number of injured for the three years 1904-1906, was
437.
The loss of life in the printing trades for three years was
only one, and that was due to an elevator accident. There
has been a notable increase in the number of men crushed in
printing presses. In three years thexgain was 240 per cent.
In 1904 five men were thus injured, in 1905 eight men, and in
1906 seventeen men.

“ The clothing trades account for a fair number of killed
and ‘injured, the highest figures being under the heading,
“Injured by machinery, belting, etc.” In the textile trades,
food and tobacco preparation, and leather trades, this heading

also claims the largest number of victims.
e
Woodworking Trades.
Cause of Accidents. Killed. Injured.

. - 1004 1905 1906 1904 1905 1996
Injured by machinery, belting, €tc. «.oeveaees 3 3 2 46 us
Injured by SAWS  ..oejevesenrnrsocenaaaaccaies 1 o 1 45 46 .
Struck by wood flying from saws, planers, etc. 3 1 1 7 6 3
Scalded by boiling Water ....ccecccescevececes 2 ve 1 T e
Injured by elevators: and hoists ....... - TO 1 s 2 4 1
Injured by shapers .....ccceqercessannoncene oo oo 10 6
Injured by planers  .....eeeeccecscinnnnnnnn v P 6 1§
Injured=by JOipters  ......ccesescececioncanes oe oo 6 9
.Injured by knives  ..ccciiciiecisereesinanas e .o 4 5
Injured by otheér LoOl8 ™ ..cececscscccecsssceny oo . 3 2
Injured by CULtErS  ..cceeeevscercncennnnennt oo . 3 2
Injured by sanding disc . 3 2
Injured by presses = .....eceeee . 2 $
Struck by falling timber  ..... 3 3 Ll
Injured by spindle carver  ..... 1 .
Falling from vehicle  .....cccc eecens se 2
Falling and jumping from a building 2 .
Falling in ways not specified ......... 3 6 4
Railway accidents 3 R

Explosion of boiler
Unclassified

..................................

7
4 154 150 133
S — -

agents engaged in the business of insurance. 1 do not want

A

To‘tal teeseccsccsessssnsspesncssnsnssyas I 8
Printing Trades e
Cauge - of Accidents. Killed: Injured.
. 1904 1905 1906 ¥904 1905 1996
Crushed .in Dresses  ....eececiessessessssss oo - o 5 8§ 7
Crushed in printing machines  .....ccovveee oo o . 3 SR
Struck by a falling mould  ..ciiiiinsserrane se .o $ ol e
Hot metal and other material  ......ccceeee oo . . §
Injured by knives  ..... RQeaseccscersasasasese oo . . e o
Elevator accidents  c.eceesssscesressonoceas oo n . e
Explosion of magnesium powder .........ee o vo . R
Total  ceveeeecccsscascsevossscscccscsnse Lo oo 1 o e e
Clothing Trades :
Cause of Accidents. Killed. Injured.
) : " 1904 1905 1906 19045 19%5 w
Injured by elevators and hoists ..oceecsesne T 3 2 . 4 6 4
Kicked by a~horse  .....: 2 B neibiaeipe oo = . . s =
Injured by machinery, belting, ete. .c.....pe o 1 .o 8
Injured by mangles . ...... Y ks ywesbebaes o - - & G
Injured by Dresses  ..o.cossescesssensossanes oo .s  fee - PET Je
Injured by falling  ...cccoceecbosinaones cheswi- s oo | eatr Jot o Al
| Injured by falling material  ....ccccecaancns oo oo . . . :
Explosion of accetylene gas .... oo .o . $
Mistaken use of mitrate of potash o ae as 2oRERRT
Unclassified  ....ccceaveennrnnnicnoncnens 2 e . R
Total  cicovssvassasenas Fevsssasassesunasds 3 .8 o jm' S 2
»

Unclassifi

v Total

-~ Cause

Injured b
Burned i

Injured b
Falling
Unclassifi

: Total

Al
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fire res
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figures
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— Opposition to Fire Inqunt:'

Ignition of cotton

ing material ..., be 3
Unclassified  «.coeieeniiiiiiiiiiiiiiii, 1 b 2 2 s
L 1 ¢ | AR S R S X T P 3 2 3 /33 30 46

Food and Tobacco Preparation.

Cause of Accidents, Killed. Injured.
1904 1905 1906 1904 1905 1906
Injured by machinery, belting, etc. .......... 1 oo 5 12 23 a7
Falling from vehicles P P 2 ba 6 10 2
Falling from a ladder ........cciiiiiiiiian . oo e 1 T
Falling in various ways not specified .....s 3 o 4 v 6 13
Injured by bursting of bottles ; v | 1k 2 P
Bin over by cars “..cececrcccccccesd 1 ks 3 2 o
Injured by elevators 1 z 4 6 2
Scalded by hot water go kb 3 4
Injured by falling of tree 1 . §o 1 e
Injured by live stock ........cciiiiiiiiiien 1 &e 2 2
Crushed by goods in workshop, etc. be 3 2 poy
Jnjured by a knife or tools be t 1 2 7
Injured by a douh mixer oo 1 85 e
“Explosion of as, €tC. ...cccceieniccieaircnes oe 2 1 .o 9 7
. Ctcslessossselhecvevicncnosahordasens o G 3 ‘ oo o
Smothered in grain bin sab o I 2 ‘e . 9
Electric shock  .......... b ovessessdifsnsendn oo e e ' o 1
Dropped dead while fighting fire  .........i .. o 1 vo
Railway accident  .....cccececcieaiisnenranns oo o' 4|8 ol
BUAg material ,..cc.iiccccncosenqectiatois oo . s b . 7
Inesified .....c.ciniceccncecescondrodaines oo 1 13 be!
B ROlAl " ....ccccecencesiconciscscneirrccvres 6 9 20 8§ 76 ‘7

Leather Trades.

Cause of Accidents. Killed. & Injured.
g 1904 1905 1906 1904 1905 1906
Injured by machinery, belting, etc. .......... 1 4 I 6 u
Burned in a fire ..... 2 so T - o
Injured by tools ~ .......... P e i ri
B oo o ciosonssasulsissnonieokuilsossadne oo ] i 1 2
BIRSsiBed  c.cccciccccciecsorsccendostanien ] A b 3 o4
Rl Aol 2l o e
BEE | coosisiesssedtsananis et ginesssste 2 6 3 4 7 13

———— -
RESULTS TO SIXTEEN BRITISH FIRE OFFICES.

A list of forty-one British Fire Insurance Companies was
published last month, whose paid-up capital is £7,836,646, and
fire reserves £29,864,025 apart from other reserves. From
this list which we find in the Post’ Magazine, we take the
figures (partial) for the sixteen companies doing business 1n
Canada: — ‘

Net Per cent. Per cent. Total Fire

Year. 1907. premiums. loss. expense. outgo, reserves,
BEEE. - &.cocracosaorolies 1,352,679 42.6 37.4 80.0 2,000,000
AR s vor e 1,039,447 455 36.4 81.9 676,215
Caledonian  ................ 445,635 46.8 36.8 83.6 148,545
Commercial Union ........ 2,882,362 493 36.4 85.7 2,196,119
L TN . 538,650 56.0 34.0 90.0 749,850
Law, Union & Crown ...... 243,263 36.4° 35.3 71.7 50,000
Liverpool & London ' ...... 2,635,288 50.6 33.2 83.8 1,060,006
London Assurance ....... 657,293 42.1 35.9 78.0 420,000
London & Lancashire ....1,471,088 483 33.2 81.5 §90,000
North British & Mercantile..2,157,534 51.6 33.3 84.9 2,413,013
B 5o eedins 1,268,468 49.1 35.0 84.1 1,434,234
Norwich Union  ........... 1,119,358 52.0 36.1 88.1 1,287,095
Phoenix  ................... 1,498,100 479 34.2 82.1 950,000
S O R e S 3,670,215 47.9 34.3 82.2 T,500,000
Scottish Union  ........... 642,503 55.6 34.0 85.6 300,000
K RN 1,477,643 48.9 359 84.8 591,057
23,189,616 48.16 av. 35.00 av, 83.16 av. 17,366,128

From this tabulation we learn that the average rate of |

loss to these companies in 1907 was 48.16, and the ‘avefzse
ratio of expense 35 per cent. of the premiums—a very credit-
able result. No company has an outgo of more than 9o

per cent., and the average is 83.16, W
cent. to be applied to dividend and reserve.

—
BRITISH INSURANCE NOTES.

Bill—Workmen and the Accident
azard.

PR

-~

London, June sth. -
The Fire Inquests Bill meets with some OPP{)SIUOT‘d f,tr}?;"v
ctommercial men. They are not fond of jury service an y

argue that the expense of the inquiries will be bc_vf:md ;};:
needs of the situation. It is true that suspicious res

hich ledves 16.84 per |

- g a3
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2 . RN xtile Trades. i tajured. exceedingly few, except amohg certain classes of alien traders,
: spne 35ef (spud ' By ipng et | a'nd these are perfectly known to insurance companies. In a
: by machinery, belting, -eke. Sics.v. o Lot T T ag g el word, the opposition assumes that the whole benefit of fire
B A B0 | -« <pusioiitrrsihogaaptod o - > s .. |mquests would be to sift suspicious circumstances. But
Jnjured by a picker R . 1 B surely inquests would do Something to prevent further fires.
ih}ﬂ“’ '!;; 4 ::::;}: ol s ) X There is nothing the British juryman likes better than to add
. B on shpvator S KR | iy SR recommendations to his verdicts. ; '
Falling from a building  ........i....ll . £ 0] b 1 1 It is the common view that workmen, as they grow older,
c‘“‘"%;f:dbr';':}fg‘ P iont o L o 1 ; become more. susceptible to accidents. The supposition: is
B s traln aetenreeseennii 4 not supported by the experience of the great chemical firm of
Vel MR O R : ; | Brunner, Mond & Company. Sir John Brunner finds his men

to grow steadier with age and to become léss liable to meet
with mishaps. Here are his figures. Out of 3,848 men em-
ployed in the period 1893-1907, the class of men aged 18 to 25~
years had an average rate of accidents of 874 per cent. Men "
of ftrom 51 to 55 and over had a percentage of only 2.4 per.
cent.

~ The figures need amplifying to bring out their full mean-
ing. But all experience of workmen’s accidents is being
greaspred, and ideas .about it are still in the melting pot. It
is said freely that the greater hazards, carrying the higher
premiums, are by no means the cream of the business. The
companies exercise a certain selection and some decline ta
quote, for example, for quarrymen’s risks. The domestit ser-
vant’s calling is being found more perilous than had been
estimated.

Scottish offices of all classes are in abundance. Enters
now.on thé scene a company domiciled in Dublin. The
Hibernian Fire & General is its name, and of its £20,000
rgglstered capital, £9,000 has been subscribed: for by its nine
directors. Powers are taken to transact any insurance other
than employers’ liability and life. The exception first named
is remarkable at a time when offices of all degrees pursue this
new and fruitful line of business. :

*
- e -

LIFE INSURANCE IN NEW YORK STATE.

Limitation of Expenses by the Armstrong Law—What the
Companies Actually Spent.
»

-

The Armstrong Law, which became effective .about two
years ago, provided that the total expenses of life insurance
companies operating in New York State should be kept within
a certain well defined Iimit, namely, the total loadings on the
premiums plus a special allowance based on the new. business
of the year. It was thoroughly well ogmzed by experts
that this limitation was so generous that the most extrava-
gantly managed company could easily live \qu'n it; in fact,
by such the limitation was regarded as a farce. These views
have been abundantly confirmed by the publication from the
official returns of the life companies lodged with the Insur-
ance Department in New: York State, which set forth the
“limitation”’ in dollars and cents and the total amount of the
expenses for the year 1907. Below are given the results for
twelve of the most representative American life offices:

Expenses
Permissible Actual Percent-

Company. By Law. Expenses. age.
New York Life ......... 817,024,777 80,437,433 53
Massachusetts Mutual . . 2,140,043 1,230,088 57,
Mutual Life of New York 12,001,766 7,285,652 61
State Mutual Life ...... 1,155,331 704,177 61
Penn. Mutual Life . ..... 3,822,232 2,378,744 62
Northwestern Mutual Life 8,162,001 5,276,703 65
New England Mutual Life 1,738,006 1,177,886 68
Berkshire Life . . ....... 561,037 387,571 - 69
Equitable Life’. . ....... 12,321,738 8,545,711 69
Mutual Benefit Life . ..s 3,743,171 2,744,083 73
Provident Life & Trust.. 1,632,870 1,188,015 73
EmalLife : . c..vieceas. 1,061,468 1,455,642 74

Total and average..$67,164,440 841,812,605 62

From a careful perusal of the foregoing figures and per-
centages, it will be observed why such a limitation has been
regarded as being so easy for the companies to keep within.
It would almost be better if there were.no limitation whatever,
because such a false standard of economy might be misinter-
preted as permitting a company 1o spgnd the total amount
provided in the regulation, whereas; as a matter of fact, if
any company did so it would be€ regarded as being a most
recklessly managed institution. Any provision for limitation
of expense should be such as would endeavor to bring about
| desirable economies, rather than setting a false standard of

i expense.

— -
FIRE AND MARINE NOTES.

Advices from Dawson Citv. B.C., state th:n. great. damage
is being done along Lake Lebarge and -at Minto by forest
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fires.. Fifteen miles of the Yukon telegraph line have been

destroyed.

®* % % *®

A chemical engineé has’been purchased by the tow

Canora, Sask.
3 L ] » I" *. .

of the Council of Weston, Ont., the
hon’s judgment in the suit brought
by the Equity Fire Insurance the sum of
$10,000, lent the municipality in 1907, the legality of which
loan had been questioned. The matter was not discussed
further, as the solicitor to the village is dealing with the

; matter.

At a‘recent meeting
Reeve read Judge Macma

® ®* * *

A change for the better has been effected in the removal
of the Canadian head ce of the Norwich Union Fire Com-
pany from 38 Wellingtoa East to 12 and 14 Wellington East,
Toronto, which the co¥apany has purchased for the better,
that is, in the matter of. greater space and better light. The

_interior of the mew premises, 60 feet front by 66 feet deep,
has been entirely tebuilt, the stairway and elevators of fire-
proof construction, with metal sashes and iron surroundings.
Part of the ground floor front is devoted tq the office of the
manager, Mr. J. B Laidlaw, and-a reception room for agents.
The city agents occupy a room in the northwest corner.
There is abundant vault room ‘on every floor. The gompany
occupies the whole of the ground flat. Parts of upper floor
are to be tenanted by the Phoenix of Hartford, the Maryland
Casualty Company and the Victoria Harbor Lumber Co. =

[ 3

—e el

"SOME- RECENT FIRES.

e

J N

Almonte, Ont.—House of Mr. A. C. Gilmour practically
destroyed. , ,

- Ancaster, Ont.—John Lyon’s barn burned. Loss, $3,0007%

“insurance, $2,000. i

Milltown, Ont.—Pennock’s grist mill burned. Loss about
84,000, partially insured. X

_Lindsay, Ont.—Sawmills of the John Carew Lumber

Company damaged to extent of $14,000.
5 London, ®nt.—James Hulbert’s residence,
Avenue; damaged to extent of about $400.

_ Paris, Ont.—House ‘and furniture of David Crichton

burned. Loss $3,000, with small insurance.

Belleville, Ont.—Residence of Joseph Tebworth on St.
Charles Street, near Albert College, destroyed. Loss,
$1,000; covered.by insurance. .

victoria, B.C.—Three machine shops of Victoria Ma-
chinery Company totally destroyed ; damage, $180,000; in-

_ surance, $30,000.

st. Catharines,

sbon, city tax collectér, No. 17
extent of about $350. )

Owen Sound, Ont.—Nichol Bros’.  sawmill destroyed.
J. Wright & Sons oatmeal mill seriously damaged. The loss

¢ estimated at over $12,000, half of which is on the mill; in-

- surance, $2,000. )

; Quebec.—Chateau Frontenac damaged to extent of about

~~810,000. Caused by defective wiring. ’

: Milton, Ont.—Robert Brown’s house destroyed. Loss
about $2,500, partially covered by insurance in the Bay of
Quinte Company. Caused by coal oi]l stove exploding.

Saskatoon, gask.—Booth’s bakery on Fourth Avenue
.gartlally destroyéd. Loss on building and materials about

2,000. - '

Mount Forest, Ont.—A. G. Bishop’s sawmill at Conn,
about seven miles distant, completely destroyed.  Loss
$4,000; insurance $1,000.

. Listowel, Ont.—Mrs. F. Rogers” house damaged to ex-

" “tent of about $s500. Loss on contents $300; insured.
Toronto.—James A. Thompson!s drug store, 55 West

== Queen Street, damaged to extent of $700; fully covered by
insurance. ;

Sidney Crossing, Ont.—Residence occupied by Mr.
Rupert and owned| by Mr. Duffin, of Belleville, destroyed with
contents. No insurance.

Hamiiton, Ont.—Hamilton Steel & Iron Company gutted.
Loss estimated at between $3,000 and $4,000. Supposed
cause, defective wiring.

Vancouver.—Empress Manufacturing Company,
Street, -~ destroyed. Loss ‘about 870,000, with insurance
$42,000. .

Banoroft, Ont.—Brown block destroyed, in which were
situated Robert Fair’s hardware store, R.C Thompson’s flour
and feed store, and restaurant conducted by the Ladies’ Aid
of tlzlc Anglican Church. Losses about $15,000, partially in-
sured:

Oshawa, Ont.—Stable and dwriving house belonging to
Mr. George Bloomfield’s bakery destroyed. The fire is be-
lieved to have been caused by an incendiary. Loss estimated
at about $1,000.

416 Ottaway

Ont.—Resideﬂce of Mr. Walter McGib-
York Street, damaged to

Homer
of

n ofl

St. Johns, guo.—Outbuﬂdings of Mr. J. Donaghy’s coal
and wood premises at the southeast end of Richelieu Street
damaged to extent of about $5,000.

—————————
RAILWAY PASSENCERS’ AQSURAN¢E COMPANY.

As was briefly noted last week, the Railway Passengers’
Assurance Company, of London, England, has published its
report for the year ended 31st December, 1907, together with a
statement of accounts. ’

The total premium income of the company was $1
The following figures illustrate the satisfactory progre’?sosxg:& '
during the year:—

N - b 1907.
Gross premium income ....:... $1,716,460 $1,905,750
Interest from investments . 85,685 92,345
Total income  .......ccco-e 1,802,145 1,008,005
Payment of claims ........... 030,980 1,025,400

“There are several points of particular interest in these
figures. First, it will be noted that although last year gener-
ally speaking, was a bad one from the investment point of
view, the-interest from the company’s investments increased
by almost $10,000, showing a wise managerial discretion.
Then again, despite the increase in the amounts disbursed in
respect of claims, the proportion of the gross premium in-
come in 1906 was 54.23, while only 53.80'in 1907. The reserve
fund, a miost important item in any company’s accounts, has
been strengthened with $25,000. Last week, were printed
figures giving the premium income in Canada at $8,703, with -
losses aggregating $1,606. This naturally was not the
total Canadian business,-but represented only the company’s
figures for sickness insurance in Canada during the year.
The company carries of guarantee, accident, sickness, and
employer’s liability business in the Dominion.  The total
Canadian income last year amounted to $60,000, with losses
aggregating $14,000. '

The Workman’s
force ot July 1st, 1907, led to a
in employer’s liability insurance in
Russell, of Toronto, is managing the Canadian business
which continues to progress most satisfactorily under his

direction.

Compensation Act, which came into
great expansion of business
England. Mr. F. H

——————
FIRE AGCENTS MEET.

The first Ontario convention of the Local Fire Insurance
Agents’ Association was held on Wednesday, 17th June, at
the King Edward Hotel;+Toronto. A good number of agents
from various parts-of the province were present. Strong
views were expressed as to the unfairness of the companies
from which so heavy deposits are exacted by the Dominion
Gevernment, having no protection. from that Government
against underground inSurance in Canada by unlicensed
American companies. One man said: “It is a startling fact ,
that the Canadian manufacturer who is so ready to seek

insurance protection from unlicensed concerns is the first man

to hold up his hands at the invasion of his territory by any
foreign competitort, and he is the first man to protest most
violently to the Government and demand a high import duty
on all goods coming from the very country wherethe places
sq much of his ‘underground’ insurance.” e

Officers were elected as follows at the evening session:
President, S. C. Young, Fort William ; First Vice-President,
O. L. Steele, Port Colborne; Second Vice-President, w.

Stephens, Owen Sound; Secretary-Treasurer, Neil Camp!
George Menzies (Owen

Arnprior; Executive Committee,

Sound), C. E. Anderson (Dunnville), A. K Bunnell (Brant-
ford), J. G. Gangier (Windsor), B. P Dewar (Ottawa);
Auditors, Messrs. Douglas and Stewart, Ottawa. e Agency
Review, issued by the Association, is edited by the Secretary,
Neil Campbell. ‘ N

Sovereign Bank of Canada

Notice is hereby given, that the annual general
meeting of the shareholders of this Bank will be held at
the Head Office, 28 King Street West, Toronto, on

Tuesday, the 14th day of July next,

for the election of directors, and for the transaction of
such other business as may be brought betore the meeting:
The chair will be taken at twelve o’clock noon.

By order of Board.

F. G. ]EMMETT, x
General Manager

Toronto, 27th May, 1908.
7~
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| RAILWAY PASSENGERS' ASSURANCE CO.

QF LONDON, ENGLAND

-

The directors beg to submit to the shareholders the followingr report of the transactions of the
company during the year ending 31st December, 1907, and a statement of accounts.

ol & The gross premium income was $1,905,745, as against §1,716,460 in the previous year, and the interest
from investments $9.2,345, as against  §$85,685, the total income being $1,998,095, as against $1,802,145.”

The amount disbursed in respect of claims was $1,025,400, against $930,980, a proportion of 53:80

_ of the gross premium income, as against 54:23 in the previous year. The rebates and bonus to policy-
- holders in the form of reduction in premiums, amounted to $78,460.

After payment of all charges, and including a balance of $926.243, brought forward from the previous
year, there remains a credit b.alance .of $1,200,875. The directors recommend that, after making provision
for current risks, for outstanding claims, and for cases of permanent disablement under the Workmen's
Compensation Act, and carrying to the Regerve Fund a sum of $25,000, a dividend of $1.25 per share be

paid, making (with the interim dividend of 75c, $2 per share for the years, free of income tax.
The Workmen’s Compensation Act, which came into force on the 1st July, has led to a considerable

expansion of business in employers’ liability;insurance.

L ]

REVENUE ACCOUNT TO 31st DECEMBER, 1907

Income =
$1,076,245

Balance from last year :
Less Div.
March, 1907
Less” Amount trans-
ferred to Reserve

$125,000

150,000
— 926,245
Premiums 1,905,750
Less bonus reduction to policy-
holders and rebates
1,827,290
92,345

$2,845,880

*Interest on investments............

-

Expenditure

$1,025,400
245,550

Compensation

Commission

Expenses of management—including
rents, salaries, income and other
taxes, advertising, printing, postage

Investment Reserve Fund.............~

Premises Renewal Fund

Interim dividend

Balance (including provision for cur-
rent risks and outstanding and
estimated-claims)

274,055

BALANCE SHEET,

Liabilities

Shareholders’ Fund—
Capital 100,000 shares
of $50 each $5,000,000

Paid up $10 per share

on 100,000 shares
Sundry creditors ............cooeeeee
Unclaimed dividends .....ccceseeeceeee
Reserve Fund formed 1892 upon
completion of statutory capital, ,
Premises Renewal Fund............. -

Investment Reserve Fund '

RevenueAccount--balance (including
provision for outstanding liabilities)

$2,784,915

$ 1,000,000
63,150
5,890
325,000
140,000
50,000

1,200,873

($5 taken as equivalent of £1)

31st DECEMBER,,

1907
Assets
Investments— e
Government and Colonial Securities,

railway and commercial stock and
$2,517,650

interest accrued...:.....ocveeiiirriseinies b - 17,565

Cash at bankers and on deposit $44,440
Ca bankers—Dividend Ac-

5890

Outstanding premiums and amount due

from railway clearing house and agents

$2,784,915

50,330
199,370

Head Office for Canada :
TORONTO

FRANK H. RUSSELL,
General Manager
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!}RITISH‘ CAPITAL AND COMMERCE.

“‘New Canadian Issues Follow Reduction of Bank ’Rate

i (From Our Own Correspondent).

London, June sth.
The reduction of the bank rate to 2% is not regarded as
finality—"There is a mild curiosity as to when we shall see
2 per cent. again, and those who are fond of contrast, reflect
that the rate was 7 per cent., and was threatening to become
8 per cent. so recently‘as in November last.

“The reduction has been followed promptly by new issues,
notably of 41,500,000 City of Winnipeg Fours at the low price
of 96. It is significant that there is no mention of ovér-sub-
scription.

Marconi’s- offer of 7 per cent. cumulative preference
(£250,000), is in part Canadian. The capital is wanted to
complete the Cape Breton-Galway installations, and the lists
are open still.  In general, a better opinion obtains as to the
merits of “wireless’’ for communicating with ships than of
its utility in connecting country with country. , "

An issue of Central Railway.of Canada stock is under
postponement until a more favorable moment. There has
been a:little groundbaiting with press notices of an en-
thusiastic tone. y

. An anxious eye is képt on the reception of this further
flight of new. issues. Promoters have gauged the situation
poorly hitherto and perhaps have not reckoned with the lock-
up of money in trade. The slump had been relied upon to
release the funds from industry. In part, it has served
temporarily to tie them up inextricably. Manufacturers even
who have made, their £50,000, or £100,00q in the last three
years are far from their accustomed punctuality in dealing
with payments which can possibly be deferred. '

\

Nevertheless, a better tone characterizes important |

branches of trade. Volumes are better if profits are not, and
there is more hope and confidence. Much of this more buoy-
ant feeling comes directly from the improvement in American
affairs. The American slump was the cause of the depression
‘and we expect it to be the cause of rgcovery. But this ex-

pectation does not reckon with the slowness of trade with the

* East. At the same time courage of any kind is very welcome

and useful. ’ ‘
A Departmental Committee has issued its report on what
to do with our bankrupts. The recommendation is, briefly, to

J
From her geographical positio
point for the riches

—

. -
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A T

REGINA
THE CAPITOL OF SASKATCHEWAN

n and her Railway Facilities Regina is mar )
t.and most productive area of the famous Canadian Wheat Belt.

Wholesale houses, manufacturers, Loan Companies and Inv
business and share in the wealth, of Western Canada, the land of the Twentieth Century, S ou

cor‘res?ond with H. C. LAWSON, Commissioner and Secretary BQﬁna Board of T

discharge them quickly and to punish smartly those who go
astray. For 'example, imprisonment is advocated for the
debtor who fails to keep ‘propey books of account in case his
debts exceed £200. An amendment making married women
trading on their own account, amenable to the Bankruptc;
Law is recommended. It is suggested that claims by the
husband on the bankrupt wife’s estate should-be -postponed
Assignment of book debts, unless the assignment has beex;
registered like a bill of sale, will become void on insolvency
if the recommendatioQ are accepted.

There is a likelihood that these reforms will not go’
through unmodified. Parliament is likely to jib at the pro-
posal to burden the debtor with the onus of proving absence
of dishonesty or of intention to defraud. This récommenda-
tion trayerses the constitutional practice of treating all men
as_innocent until they ‘are proved guilty. It is pointed out
that to purge a man of his bankruptcy immediately enables
him to get more promptly into a second trouble. Suspense
of discharge forbids him to obtain credit for more than 420
with any one person. The committee would cyt this sum
down to £1o. But the danger of dealing with an undis-
charged bankrupt is that creditors in his first bapkruptcy

"have a prior lien on any assets discovered on a seCond fall.

Creditors in the second bankruptcy are thereby grievously
injured on occasion: :

A Privy Council judgment puts credit inquiry agents in
an awkward place. } It is ruled that a trade protection society
carrying on businéss for profit discharges technically a
private duty in passing forward information damaging to a
third party. The act may be well-meant and in the public
interest. For all that, the communication is not privileged.
The agent must stand his risks of libel if his report chances
to be wrong.

Discussion continues concerning Canada’s new selective
treatment of immigrants, and is productive of little new. In
controversy, Mr. J. Obed Smith, Assistant Superintendent of
Emigration, has shown himself a formidable advocate.

Last night’s Canadian Club dinner was of a ceremonial
character, Lord Strathcona gave reminiscences, and the
Colonial Secretary, (Lord Crewe), fair words and high
opinions. So far as he could see, ‘it only remained for Can-
ada to develop a literature and art worthy of her other
activities in order to take a place side by side with the greatest

nations' of the world.”

ked out as a great distributing
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‘ i;e British Mortgage Loan Co.of Ontario

Stock of this Company has been declared for the current

THE MONETARY TIMES »‘

l-llne 20, l908'

DIVIDENDS PAYABLE

DIVIDEND NO. 60

Notice is hereby given tl_nt a dividend at the rate of 8 per
cent. m annum on the Paid-Up Capital Stock of this Company,
for the half year ending the 3oth June, instant, has this day been
declared, and that the same is payable at the office of the Company, in
the City of Stratford, on and after Thursday, the 2nd Day of July

""rhe transfer books will be closed from the 16th to the 30th inst.

inclusive. By order of the Board.

’ . WM. BUCKINGHAM, Manager.
Stratford, June 1, 1908,

fova Scotia Steel and Coal Co., Ltd.
DIVIDEND_ NOTICE

The Directors of the Nova Scotia Steel and Coal Com-
pany, Limited, have this day declared the usual dividend of
two per cent. on’ the Preferred Stock of the Company, pay-
able July 1s5th, to shareholders of record of June 30, 1908,
the transfer books will be closed from July 1st to sth,. in-
clusive.

In view of the depressed condition of the iron and steel
trade in Canada, and elsewhere, and the uncertainty as to
the immediate future, the Directors have decided not to pay
any dividend on the Common Stock of the Company for the
quarier ending June 30, 1908. % ‘

! By Order of the Board.
THOMAS CANTLEY,
General Manager.

THE CANADA LANDED AND NATIONAL
INVESTMENT COMPANY, LIMITED

DIVIDEND No. 94

Notice is hereby given that a Dividend of THREE
AND A HALF PER CENT. (being at the rate of
Seven Per Cent. per annum) on the Paid:up Capital

balf-year, and that the same will be payable at the office
of the Company on and after the

Second Day of July, 1908

The Transfer Books will. be closed from the 17th to
the 30th days of June, both days inclusive.
: By order of the Board

EDWARD SAUNDERS;
Manager.

Gusiph and Ontario Investment and Savings Soclety

Incorporated A.D. 1 876

Notice is hereby given that a Dividend of FOUR PER
CENT. for the currtz'ntg half-year, being at the rate of EIGHT
PER CENT. per annum, upon the paid in stock of this In-
stitution has been declared and. that the same will be payable
at its office, corner Wyndham and Cork Streets, Guelph, on
and after Thursday, July 2nd, 1908. :

‘The Transfer Books will be closed from the twentieth to

the thiftieth of June, 1908, both days inclusive.
A 90 ). E. McELDERRY,

) Managing Director.

Guelph, June 8th, 1908.

THE MEXICAN LIGHT AND POWER COMPANY, LIMITED

NOTICE is hereby given that a dividend of One Per
nt. has been declared upon the outstanding Ordinary
res of this Company’s capital stock, payable on the rstt:
uly, 1908, to Shareholders of record of 3oth June, 1908
eques will be sent, by post, to shareholders of such record.
The Transfer Books will be closed from 1st to 15th July,
both days inclusive.

* By Order of the Board.
A. R. DOBLE,
Secretary and Treasurer.

FACTORY LOCATIONS.

The following Canadian/ municipalities are
offering inducements to secure manufacturing enter-
prises. Those Interested should correspond with
the parties named below. In order to facliitate
the bringing together of manufacturing firms with
municipajities ready to make special concessions,
we are charging a very nominal rata for cards In
this column. It will be furnished for the asking.

BRIDGETOWN, Nova Scotia

Situated in the far famed Annapolis Valley,
at the head of navigation, on the Annapolis
River and between two lines of Railway,
surrounded by large agricuitural country,
splendid locations available and specisl in-
ducements offered for manufacturing. Fine
residential town ; good water, electric light
and sewerage system.
Correspondence Solicited.

| FRED R, FAY, Sec’y Board of Trade.
BRIDGETOWN, NOVA SCOTIA. -

Meaford, Ont.

Has Splendid Facilities to offer
Manufacturers. - We want more in-
dustries.

For further particulars, write

C. T.SUTHERLAND, _
- Sec." Board of Trade.

WESTERN CANADA IS ALL RIGHT!

Manufacturers, Wholesalers,
Jobbers and Capitalists,—

INVESTIGATE

the advantages and greater possibilities of

Portage la Prairie
MANITOBA

Four great railway systems provide excellent shipping and
distributing facilities with equitable freight rates, an inter-
changeable transfer system, and lowest rate of expenses.

Free Sites and other concessions under conditions.
Full information promptly by addressing
HERBERT W. BARER, Sec’y
Twenty Thousand Club and Board of Trade
Portage la Prairie, - Manitoba

WESTERN CANADA OPPORTUNITIES
free. Compilation auth-

es of statistical facts, figures and illustrati pi
::gud. sixteen business organizations of Winnipeg. Appeals to manufacturer

Montreal, 8th June, 1908. °

financier, commercial men and others seeking ne — write,
e ROLAND ‘teommissioner) Dept. P, WINNIPEG, MANITOBA.
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N.B.(u)| 150
Previncial Bank (u).

Reyal Bank ........
St. Hyacinthe (u) ..
St. Jean(u) ........
St Stephens (u) ....
Standard ..........
Sterling (uw) ...... o

Unien Bank........
Unien Bk of Hal. (u)

.|United Empire Bk..|, -

Western. . .ooeeveevs

Trust Co's.

'Nat Frust Ce of Ont
Ter Gen Trusts Cor

Loan Companies

Agric. Sav & Lean
Can. Per. Mtge. Cor
Can.Ld. & N. Iovt.
Cen. Can: L. & Sav.|,
Col. Invest. & Lean
Dom. Sav. & Inv. S¢|
Ham Prev. & L. Sc
Huren Erie L. & S.

‘| Imp. L. & 1. Ce. Ltd| 100

Landed B. & Lean..
Leon. L. Ce. of Can..
L.&C. L. & A, Ltd
Meon:. Lean & Mige
Ont. L. & Deb. Len

Terento Savin e v
Real Estate Loan ..

Iinsuranee
Companies

British Am. Assur ..
Western Assurance..

Tramsportation
Can. Pacific Railway

.|New .
Detreit *Jnived Riy .
|Dulyth 5.8, & A-...

pid.| 1
Halifax Electric....
Havama Elsct. pref..
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Min, St. P. & 5.5.M
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.[Dom 1&3 Co.
. pre
Dom Coal Co
pi

.|Magdalen Dev. com|....

" Mont Cotton

[....|Buffalo (u)

..|Green Meehan ....
....|LaRo! |
300, ... :Iddl(inley Darragh .

.| R

ot

>

.|Ont Elect Dev

.|Can NW kand
' pref..
{Ont & Qu’Appelle..

.| Abitibi

...|Silver Leaf |
.:.|Trethewey New (u)..
... University (u) coe
...|Centre Star (v)......
...|Alta. Coal & Coke..
...|/Can. Gold Fields ..
...|Consolidated Mines
...|Dia. Vale Coal......
.|Dominion Copper..

""" Monte Christo .....
.|North Star...........

...|Rambler Cariboo...
.| White Bear

ntreal and Toronto

I TORONTO

’ MONTREAL

}

Price | Price
June 20,| Junell,
08

INDUSTRIAL Price

{

Crow’s Neat Pass ..
8" %| 17 i8if 17

Intere. Coal
: i,
Lake of W'ds Mill..
v ‘ pfd.

Laq'rcntide Paper...
pref.

pref|....
Mont Steel
i " pref....
N § Steel & Coal.

pre
Ogilvie Flour «.....
pref.

Pemman, com
pref
Windsor Hotel. ....

Land Co's.

Beaver

ibiasing
g"l Rock

Silver Queen...:....|

BONDS,

Bell Te:

Brit Col Elect

Can Col Cot .......
Dom Cable. ... ...

Dom Iron & Steel .
Dom Textile ;

Halifax Elect
Havana Elect
Intercolonial Coal..
KeewatinFlour Mills
Laurentide Paper...|....
Lake of Woods wn‘moo
Magdalen I’ds Dev.!....
Mex Elec Light .. .|1000
MexL& P 1000
Mont LH&P.....|...-
Mont St Ry .
Mont Water & Pow |..
N. S. Steel and Coal
Ogilvie Milling ....|1
Ont Elect Dev

Price Bros Ltd.

Rio Janeiro

Rich & Ont Nav.

Sao Paulo

West India Elect R
Winnipeg Elect Ry .|....
Trinidad Elect......|1000|...

* Quarterly t Semi-Annually

| June 18, this
{ 08 oe!

102" 10571102108 |- .
m ..o L

$ Annually

‘Salaf‘

Price

k| .0

60/ 183 20 | 17
55| 484 50 | 64
| 8¢ 57

{

15| 744 75 | 87

105

v
et 1
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2560 ...
80

]

Price
| June 20 Ju

ne
08

i s s | S—— — | v———

A

18}

873

vevefoo.. 108 |12 118 |
... ....[102 104 |
106 118 114 |

48} a8
109 I

108

(108 113
'ilm 106
814 82 |
Bllssi 84 |
b et 4

|
| . Price

1
18 121 {1174 121

100 ..
108 113

.ios 110
813

i
.. 100

| | Sales |
11, June 18, _this
08 _Week
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4| oif | 04 9
' 8580 85 |

... 1034 1054|101 1014(201 1014
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BONDS

Bonds Bought and

STOCKS

Orders executed

-

Government, Munici

1d.

al and Corporation

on Qrincipal Stock

Exchanges on commission.

A. E. AMES @ COMP
EAST KING STREET ~-.

ANY,

Limited
TORONTO

If you want to consult the chief
New York and London financial
papers, just call in at the head office
of the Monetary Times, Toronto, *
where they are kept on file. There
you will also find the Montreal and
Toronto stock exchange transace
tion sheets. The Monetary Times'
library of text books, etc., is also
at your disposal.

Prices on Canadian Exchanges are compared
for eonvenience with those of a year ago,

New York prices (Friday) farnished by
J. R. Heints & Company (R. B. Holden)
Traders Bank Building, Toronto.

Moantreal prices (close Thursday) furnished
by Barnett & Co., 12 St. Sacrament St., Montreal

British Columbia Mining Stocks (close Thurs-
day) furnished by Robert Meredith & Co. 45 St
Francols Xavier Street, Montreal

New York Stock Exchange

Yesterday's opening and 2 p.m. quotations of
N. Y. Stock Exchange, with comparisons.

R. R. STOCKS

{

2 p.m. | Open’g 2 p.m.
June 12/ June 19 June 19

slz
87
47

Atch. Top. & Santa Fe.... 81

Baltimore & Ohio

Bklyn Rapid Transit ...

Canadian Pacific ;

Canadian Southern ... .. ;

Ches. & Ohio

Chicago Great Western ...

Chicago Milw. & St. P....

Chicago & NNW ..........

Colorado Sou

Del. & Hudson i

Del. Lack. & W.....

Denver & Rio G,........

Dul. S. S- & Atldntie .....
w " e oed.

Gt. Northern Pfd.
Ills. Cen.......:
Int.-Metro. ....
Kan. City Sou. .
L'ville & Nash.
Mexico_Central
Mion. St P. & S. S M....

X B | JZREER
Mo. Kas. & Tex......:
Mo. Pacific......
New York Centra
New York Ont. & W...
Nfk & Western. ... ... !
Northern Pacific,.........|

Reading v ok

Rock Island.........
Sou. Pagific; .. ...ooooiiny
Twin Clty . ....0 0.4
Union Pacific.. . ... .-
Wabash R. R Pid....

INDUSTRIALS
American Car Fou‘gdry..

Ptd
Amal. Copper........5..|
American Cotton Oil . ..:|
American Iee Secs |
American Locomotive Pld

American Smelting
ki i Pid ...
American Steel Foundry
pgia 5o “Ptd

American Sugar
American Woolen
Anaconda Copr.......
Cent. Leather.....o
Colo. Fuel & Iron

Cons. GasN. Y ..

Corn Products .. ..
Distillers
Int’l. Paper..........
Mackay Companies.
"’ " Pid.. -
Nat’llecad......s...
Pacific Mail.

Peo.Gas. . ..
Pressed Steel Car ..
Ry. Steel Springs.. ..
Rep. Iron & Steel

o Y pid

Sloss-Shef........
US Cast I P....
U. S. Rubber..
U, S. Steel .. -

= SPid..
U S Steel Bonds
Westinghouse . ..
Western Union.

x—Ex-div. 1% Friday.
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DEBENTURES FOR SALE |

{

e ELSTOKE, BRITISH COLUMBIA
e aniianine

$36,500 City of Revelstoke 25-year Debentures. As-
sessed value of tax?ble property, $1,121,820. Bonded debt

including -this issue; $173,500. ) , ia
The City also owns Water and Light plant yielding an

annual revenue of $32,500. ) .
The abiove debentures bear interest at 5 per cent, per’

annum. -Further particulars on application to ;
REVELSTOKE GENERAL AGENCIES, Limited,
T Revelstoke, B.C.

DEBENTURE FOR SALE

—_—

Tenders will be received by the undersigned up to and
including June 30, 1908, for the purchase of an $8,500 de-
benture to provide and pay for the erection of additions, and

for pérmanent improvements to the Central Public School in

* the ~town :of Kincardine; debenture to run thirty years.

Principalpayableiat end of the term. Interest at 5 per cent.
per annurh, payable half yearly. The highest or any tender

not necessarily acéepted.
B JOHN H. SCOUGALL,
¢ * " Town Clerk.

Kincardine, Ont.

SOUTH VANCOUVER MUNICIPALITY

Tenders will be received. by the undersigned up to Ehurs-
day; July 2nd, 1908, at 4 o’clock p.m., for the purchase of the
whole -or any portions of $24,000 South ,Vancouver Muni-
cipality, so-year, 5 per cent. Debentures.

Particul%rs may be received on application to the Bank
of Commerc oronto, Ont., or to the undersigned.

The highest or, any tender not necessarily accepted.

R. H. McCLINTON, C.M.Cj
£ Box 1, Hillcrest P.D., -
South Vancouver, B.C.

i

DEBENTURES FOR SALE

Tenders will be received by the undersigned for the pur-
chase of $20,000 Local Improvement Debentures of the Town

l

of Prescott, Payable. in 20 equal annual instalments, bearing -

interest at the rate of 4 per cent. per annum, interest payable
half-yearly. »

Tenders must be marked ““Tenders for Debentures’’ and
reach this office not later than Monday, the 2oth day of July,
A.D., 1908. : .

i - GEO..ROOK,
. Town Clerk,
Prescott, Ont.

TENDERS FOR DEBENTURES
‘Town of Collingwood

TENDERS “are invited for the purchase of the following
debentures of the Town of Collingwood :

$ 8,600 Consolidated_Debenture Act 1899, 30 years, 4% per
cent.,- with imterest computed frorh Dec. 1st, 1907.
7,700 Consolidated Debenture Act, 1889, 35 years, 4% per
cent., with interest computed from Dec. 1st, 1908.
25,000 Imperial Steel and Wire Company, Limited, with in-
terest computed at 5 per cent. from Dec. 1st, 1907.
The above debentures are guaranteed by the County of
Simcoe. , - ¢ N
Tenders to be given for each separate parcel.
Successful tenderer to pay at parin Collingwood and the
cost of forwarding debentures. §
Tenders marked ‘““Tenders for Debentures” will be re-
ceived ‘by, the undefsigned, up to noon, June 24th, 1908.
The highest or any tender not necessarily accepted.
For copies of By-laws and further information apply to
] H..Dum:m, Town Clerk. ) .
J. R. ARTHUR,
Chairman Finance- Committee.

TENDERS FOR DEBENTURES
Town of Cambellton, N.B.

SEALED TENDERS, addressed to the undersigned, and
marked ‘“Tenders for Debentures,”’ will be received up till
noon on Tuesday, the 7th, day of July prox, for the purchase
of the whole or any part of a lot of $60,000.00 of ‘“Town of
Campbellton Water and Light Debentures’’ in denominations
of $1,000 each and bearing interest at 5 per cent. per annum,
payable half-yearly at the office of the Town Treasurer, Camp-
bellton, N.B. -

Further particulars, specifying object of issue, date of
maturity, etc., will be furnished on application.

The highest or any-tender not necessarily accepted.

By order of the Town Council.

WM. H. MILLER,

Chairman Finance Committee.
Mayor’s Office, Campbellton, N.B., June 11th, 1908.

~

MIDDIESEX 4: PER CENT. DEBENTURES.

Tenders addressedg to the undersigned, and marked
“Tenders for Debentures,’”’ will be received up to two o’clock
p.m., on Thursday, June 25th, 1908, for the purchase of Con-
solidated Debt Debentures of the County of Middlesex, On-
tario, to the amount of Forty Thousand Dollars, in sums of
$2,000 or $4,000 or partly of each, dated June 3oth, 1908, and
payable in gold on the 3oth of June, 1928; interest payable
‘half-yearly at 434 per cent. per annum on the 29th days of De-
cember and June, at the office of the treasurer of said county,
London, Ont.

Each tender must state a lump sum, payable at the Bank
ot Toronto, in London, Ontario, on the 29th day of June,
190¢, where and when the debentures will be delivered.

A. M. McEVOY,
Treasurer.,

County Buildings, London, Ont., June 3rd, 1908.

TOWN OF AYLMER, QUE.

Sealed Tenders, endorsed “Tenders for Debentures,” will
be received by the undersigned, for the whole or any portion
of the debentures mentioned herein up to Saturday, the
twentieth day of the month of June, 1908. "

" 833,000 debentures of the Town of Aylmer, in the follow-

interest at the rate of 5 per cent. per annum.

By Law No. Date Years to run Rate of Int. Purpose Amoun

41 May 1, 1907 50 5% Installation of 25000
Sewerage
Nov. Consolidation 8,000
43 ov. 1} 1907 5o 5% - 3

Highest or any tender not necessarily \accepted.
J. G. McDERMOTT,

$200,000 CITY OF WINNIPES SCHOOL BONDS.

Sealed tenders, addressed to the Secretary-Trea§um',
Winnipeg School Board, will be received up to three o’clock
p.m., -July oth, 1908, for the purchase of the whole, or any
portion of $200,000 of debentures of the school district of Win-
-nipeg No. 1, repayable at the expiration of 35 years from
1st of August, 1908, with interest from: 1st of August, at 4 P@;
cent. per annum, payable semi-annually. Money to be P”.
and delivery made at Winnipeg. Principal and interest pay
able at London, England ; New York, U.S.A.; Toronto, Mont-
real or Winnipeg- ;

Proyision has been made for registration of bonds.

The highest or any tender not necessarily accepted.

For further information apply to the undersigned.

R. H. SMITH,

Secretary-Treasurer Public School Board, .
! Winnipeg, Canada.
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DEBENTURES FOR SALE

Town of Hawkesbury, Ont.

Sealed tenders will be received by the undersigne
7 o’qlock p-m. on the 2nd day of July, 1908, for thg pfrcuhﬂ:f
of Six Thousand Dollars ($6,000) of 6 per cent. Debentures
payable in twenty years issued under the provision of by-law
No. 126 of the Town of Hawkesbury to raise 86,000 for street
improvements, = e

The lowest or any tender not n‘éc'essa\rily accepted.

D. DOY’LE, Town Clerk.

TOWN OF NEEPAWA, MANITOBA
DIVIDEND NOTICE

Tenders will be received by the undersigned up to July
17, 1908, for the purchase of the following Town o Neegasw:a’

—

?E;e!‘;;ugesl:r'l_‘clcphonc, 88,000, 20-years, in denominations
\'earls 3 ach, interest-at 4 per cent. per annum, payable half
e y on the first days of January and July in each year
uring the currency thereof. Principal and Interest guaran-
teed by }hg Provincial Government of Manitoba, and payable
at the Union Bank of Canada in the City of Montreal. In-
terest Coupons attached, dated May 16, 1008.

_ Local Improvement, $1,020.08, 20-years, in denomi

tions of 3 of $500 each and 1 of $420.08; iﬁteresteat rsﬂp?ear
€ent. per annum, payable yearly on November 1st in each
year during the currency thereof. “Principal and Interest
payable at the Merchants Bank of Canada in the Town of
Neepawa. Interest Coupons attached, dated February 28,

1008.

and ’In‘leuns(zerr:acrlr:ut;tisboetﬁzza!rllo(:dlat‘;r’rtehnders wroil'og g o

sk an the 17th d‘ay of.July,
J. W. BRADLEY, Sec.-Treas.

Neepawa, Manitoba, June 15, 1908.

hY
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"
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-

MINERAL DEVELOPMENT OF BRITISH
COLUMBIA.

. Properties Are Now Opening Up—French Concessions
in the Klondyke—Reclamation on the Sumas Prairie.

Monetary Times’ Office,
Vancouver, B.C., June 13th.

The Coast is gradually returning to that industrial

activity which was such a prominent feature a year ago.,

Especially is this so in mining. On a;l sides, properties are
bping opened up and operations resumed in places where they
have been shut down for the past six months. "Word comes
that the Britannia, the big low-grade proposition not far from
Vancouver, is again to be the scene of extensive work. But
it is in the North that the preliminary work that precedes de-
velopment is principally to be noticed. The prospector has
been busy ever since the railway was mooted, and now every
man from a new part of the Interior brings his story of a
good property. ;

This only serves to show what .great mineral riches are
to be found in British Columbia, and even those who pro-
fess to know something of the resources of the Province
realize that at the best only a superficial knowledge is pos-
sessed. Because the Queen Charlotte group of islands are
easily accessible, many excellent propositions have been dis-
covered there; and as development progresses, veins are ex-
posed, the working of which will bring fortunes in a few
years. It is safe to say that the mining of British Columbia
will never be superseded by any other industry in importance
or extent, for every range contains values, and the con-
stantly occurring new discoveries impress the fact that valu-

; able minerals are in every part of the Province.
That outside capital is aware of the opportunities for
‘ good investment along this line is further shown by the re-
* marks of H. W. Young, of North Vancouver, who has re-
turned from a trip to New York. He is managing director of
the Maple Leaf Mines, Limited, whose property is located in
the Boundary District, and he went East to enlist capital.
He says he had little difficulty, and that there is plenty of
capital available for good propositions. f
That the Klondyke is still attracting the attention of big
capital is seen in the visit here of Baron de Silans and Mr.
Auduy, two French financiers. The latter is president)of the
iete Marseillaise du Klondyke, of Paris. The-syndicate
they represent have obtained concessions for hydraulu;mg,
and when they have personally inspected _the conditions,
definite plans will be formulated.- The best point of their ob-
servations is this, that the stability of the Canadian Govern-
ment and the general prosperity of Canada 1nd1_1ces these
capitalists to look with favor upon investments in the Do-
Minion. o
- To Open Up Timber Areas. _
: Revelstoke has a delegation on the Coast this week, it
ving been to Victoria to ask the Government to open up a
wagon road north from Revelstoke, about 100 miles, to allow
e getting in of supplies to the contractars of the G.T.P. west
of the Yellowhead Pass. Apart from the benefit this work
would bring the merchants in the Coast cities and the people

of Revelstoke, there is the point t

Cable Address “‘Financiers.” Code Western Union

CANADIAN FINANCIERS LIMITED
Promoters, Brokers, Financial Agents

| Local industrial and financial shares boug ht and sold

VANCOUVER, B.C. :

ing up a large tract, which cannot be called inaccessible; but
which might be since few people are in the district. About
fifteen miles of-the road have already been constructed,-six
miles by a logging company. On the mountain sides north
of Revelstoke are vast aréas of timber, the development of
which will await better transportation facilities, and valuable
mines of ‘mica and other minerals which will be exploited.
Even now work is being done on remote properties, and if
they were not rich the expense could not be borne. An ex-
penditure of $50,000 to construct a wagon road 100 miles to
the north would mean much to the Revelstoke district.

There is little change in the conditions of the lumber in-
dustry. The news of the prospective crop continues the same,
and owners of logs are holding on, knowing that once the de-
mand starts from the prairie when money is in sight the busi-
ness will be large. The F. H. Ricé Lumber Company, of St.
Louis, is the latest invader from the south. J. Guthrie, repre-
senting that firm, sees possibilities on Vancouver Island, and
has acquired control of the sawmill at Cowichan, near Vies
toria. A sash and door factory will also be erected. Big buy-
ers see the advantage of buying during the present lull.

Néw Cold Storage Plant. » -
The expansion of the New England Fish Company directs
attention again to the resources of the sea. This company
has arranged for the erection of a large cold storage and re-
frigerating. plant at Ketchikan, Alaska, which will have a
capacity of two million pounds. The output will be shipped
via Vancouver to eastern points;-although the G.T.P. may be
utilized when that line is ready across the continent.
Opportunities are not confined to mining or Jumbering
in the opinion of other St. Louis capitalists. A party that
was in Vancouver this week thinks the time is ripe for the
erection of a sixteen-story building, with a cost of about $800,-
000." - In the party were W. S. Eames, president of the Am-
erican Institute of Architects; James W. Black, president of a
construction company named after -him, and Isaac T. Cook,
all of St. Louis. Mr. Eames is designer of the million dollar
Washington hotel, Seattle, and says that plans will be com-
pleted in regard to the Vancouver enterprise when he returns

in August.

(Continued on Page 2139.)

Cable Address. Creban, Vancouver.

CREHAN, MOUAT & CO. -

Chartered Accountants and Auditors

27 Imperial Building end
omens | By "Pieder Street” East } VANCOUVER. B.C.

Powers of Attorney to be issued to M. J. CREHAN, F.CA.
TRUSTEES sad LIQUIDATORS

o be considered of the open- |
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WINNIPEG

Established 1905 .
Authorized - $a,000,000

o %'.';msub.cnud. o e
NORTHERN BANK | (" : P
WINNIPEG | gb s Tesr

. Ashdown, D. C. c-:em. Hon "’i““»‘i:m.“:d

4?1:'00..3.11.{7 R. N.uon. Hon. R. P. Roblin, Fred. W. smm.

J\V d.C OGrady Gonenl Manager. “R. Campbell, Supt. of Branches.
Branches at all pnnapal pomu in Western nada.
Agents and Correspondents &
In Canada—The Bank of Montreal. New York—National Park Bank. icago
—&o.nnaal Nabﬂ llM ity Bapk ot Minnesota. Lon-
don—Parrs Baak, ited. The Onaat—Hongkong & Shanghai Banking Cor-

poration, Limited.

THE GREAT WEST 7%

I Subscribed Permanent Capital, $2.250,000.00. Assets, $1,500,000.00.

== The Company declared its Tenth dividend on its Fully Paid Permanent
Stock at the rate of nine per cent per annum for the half year ending
December 315t, 1907.

Six per cemt. Six per cent allowed on short term investments.

Four per cent. Four per cent allowed on Savings Deposits. With-
drawal without notice.

Our latest Annual Regort will be mailed on applicatien,

Money to loan on First Mortgage on Real Estate on feasonable and
convenient terms.

Board of Directors: W. T. Alexander, Esq.. Prcsldent and Manager;

F. W. HEUBACH Ltd.

WINNIPEG, - - = MANITOBA.
Investment Brokers, Rental and Real Estate Agents.

The management and securing of property for non- -residents and mana-
facturers a special feature.

ADDRESS : “ | e EAE UNION BANK BUILDING.

MORTGAGE COMPANY

- OF CANADA

Capital Subscribed $2.000.000
456, MAIN STREET, WINNIPEG.
MONEY TO LEND ON IMPROVED FARM PROPERTY

at lowest current rate of interest and on convenient terms

Adv:sory Board W. H. Cross, A. Gouzee,
R. T. Riley, F, T, Griffin, Manager,

‘OLDFIEI.D KIRBY & GARDNER,

Real Estate, Insurance
and Financial Agents.

Lo b

SPECIALTIES —Sum tor warehoune and ing purp
and management of properties for non-residents. Louu on warebouo

E. S. Popham, E M.D., Vice-Pres.; J. T. Gordon, Esq.. 'M.P.P., Pres.,
G T R g S L Do iy YO | | SOTMER mtreer, - o - - winwiemo
arrister at Law; F Alexander, Esq, Secretary
The STANDARD TRUSTS COMPANY | W. J. YOUNG @ Co.
4 LIMITED.
. & INDUSTRIAL - BROKERS,
Notice is hereby gxun that a dividend of three and one half per .

cen(:lt upt())nht}}e paid-up %zpltal Stock of tht; Company for the half year Home BanKk Buildin M.in] str il
‘ending 30th June, 1908, being at the rate of seven per cent. per annum, b .‘
'has been declared and that the same will be payalﬁi at :hfe offices of NSRS .n .
the Company on the 2nd day of July next. - s

The-Transfer Books will be closed from the 16th to the 3oth
June, both days inclusive. By order of the Board, <
J WM.HARVEY, Managing Director.
Winnipeg, May 3oth, 1908, .

Authorized Capital, $%,000,000

The Western Trust G, == 2 s

ALAN J. ADAMSON, M.P.,

H'ad lmiﬂl, T WImlpEsu Hon. Pl;:genl;‘o-un.

Vice-President.
W. RusseLL, Managing Director,

D.
Hox, J. H. Lamont

H. MgDonaLp AS. JoHNSTON MicHaAEL- Lone
. D. MCARTHUR G. E. McClam, M.P.
K. Mmklnu . W. pe C. O'GrapYy Hou J. H. Ross
J. G, Turrirr, M.P. ; M DENNISTOUN F. E. KenasTOoN
A. . GRENFELL

Conservative Investments made ior Clients in a Guaranteed or unguaranteed
eapacity. Guaranteed Trust Investment Certificates issued.

Security ZLand Company, Lunit

I

- 9

EMPIRE LOAN COMPANY

Head Office, Winnipeg, Man,

A limited amount of stock for sale at $110.00

per share. Pays 8%.
prentures in any amounts from $100 up-
wards issued, bearing 5% interest,

Henry Byrnes, C. W. Clarke, M.D. Chas. M. Simpson,
Preésident. Vice-Pres, Manager.

Bank of Hamilton Chambers, Winnipeg, Man.

NAPUI.EU |

Botbrknown as the N
te) Ourbunneuna ventable durmgbonn

Real Estate.
References : WrITE OR WIRE.
lan-ger Bank of %ontred W‘mmpu

p - Montreal,- Brandon.

Head Office—Bank of Toronto Bui c.lm.‘
Bnnch, Brandon Man. WINNIPEG,

THE COMMERCIAL _LOAN
and Trust Company

HAEAD OFFICE: 317 Portage Ave., Winnipeg

BOARD OF DIRECTORS: D. E. Srracur, Esq., Presldcnt C.W.N.
‘KeNNEDY, Es(h VICe President ; W. H. SPROULI Esq., Man:ger.
lpwn Lesvix, Esq. ; LENDRUM McMsAns, Esq. ; J. C. SerouLe, Esq. ;
E. M. CounseLL, Esq.. Secretary.

. FUNDS RECEIVED FOR INVESTMENT and interest allowed
at highest rates till placed

WRITE FOR COPY OF LAST ANNUAL REPORT

CONKLINS 15 Lots, 55 x 240

LAND OFFICE feet, adjoining Lord

Stfithcona P“kg

BANK OF HAMILTON BUILDINSG, Price 500 each. 1-3

Cor. Main and MoDermott, cash, bllncec 6 and
Winnipeg, - Man. 12 mooths, 6 7.

Members or the Wisinipeg Real Comspaniusy ¢
Estate Exchange . Call, write or wire.

TUPPER, GALT, TUPPER, MINTY & McTAVISH,

BARRISTERS AND SOLICITORS
WINNIPEG - OCANADA

_ J. STEWART TUPPER, K.C., ALEXANDER C. GALT WILLIAM J-
TUPPER, GEORGE D. MINTY, GORDON C. McTAV"“

——

Me
Telep

Cl1
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ADVERTISERS

| Avudits

felephone 3633

lnvestigations  Liquidstions Trust Accounts
VE.RNON PICKUP & CO
Accountants and Auditors

Member of the Institute of Chartered Accounta
International Accountants’ E:d'cg.‘tlg?-d -

Roraxp W. McCrurs

DALY, CRICHTON & McCLURE ~
S a3 ‘] Cable Address:— ""Daler

T. Marne Dary, K.C. W.Mapzrzy Cricuron
E. Araxiz Courn

OFFICES

| gauoa Ut cnuces

422 Ashdown Block, WINNIPEQ. Man.

ClarKson Cross @ Menzies
CHARTERED ACCOUNTANTS
Of the Dominion _Association.

BANK OF TORONTO CHAMBERS

Chartered to practice in all Provinces

of the Dominion * Buy and Sell on Commission
WINNIPEG

2 ’ Telephone 1992,

OSLER, HAMMOND & NANTON,

STOCK BROKERS.
Cor. MAIN and McDERMID STS., WINNIPEG.
STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges.

|T. H. CROTTY @ CO.\
EstablishedBI879.
Real Estate Agents

Renting and Manage-
ment for non-Residents,

515 Main St., opp.
City Hall, \Vinm,;’;‘.

5 PER CENT.

Assets equal

Companies.

THE HARPER INSURANCE AGENCY

Only reliable non-tariff
companies represented.

616 Mcintyre Block, WINNIPEG.

COLONIAL ASSURANCE CO.

Head Office, Winnipeg, Man.

" GENERAL FIRE [INSURANCE  BUSINESS.

to' $20.88 for every $1000 of risks, co pared
with $12.59 of the average assets of all other Cal:m‘lhn

M. BULL, President

' In amounts of $100.00 and over.
First Morigages pledged as collateral security, Write for our last Annual Report

438 Main St.,, WINNIPEG
W. A. WINDATT, Manager

THE HOME INVESTMENT & SAVINGS ISSUBIIfIliI

OFFER FOR SALE.  THEIR

DEBENTURES

Interest payable halt-yearly,

W. SMITH, Manager.
WINNIPEG, -

G. S. LAING, Accountant and Auditor
M MERCHANTS BANK BUILDING
- MANITOBA.

S

G. J. Lovell

'BROKER and FINANCIAL AGENT

402 McINTYRE BLOCK: Head Office,

PHONE 7966

WINNIPEG, MAN. 1907, and has

$1,000,000 of insurance

q Busy on a catalogue ? Looking
for a firm to print it2 Want the
very butruults? No doubt of it.

@ Our reputation for good printing,
dates back over forty years ago.
satisfied clientele confirms this. Test
it Results will count. '

Catalogues

qg I y;u are not just sure of what

you want, we may be able to help
you out. Pleased to take it up

Representatives are

& Pacific, afterwards the St.
Railway, and from that t

in a position in 1881 to

money came
organized, and the stock sold
on the dollar on an average, i
tion. Not omne of these men
his connection with the Cana

lower basis than t
1882, when no one had any

Toronto on Main Line.

all others, was respons
George Stephen, now
man, the man of originalitys

to-day would be considered vast.

was the strong and faithful secon

THE

PRUDENTIAL LIFE INSURANCE CO.

WINNIPEG

Issued its first policy on the 4th day of
already received applications for over

Paul,
hey have realized fort
By reason of
form the syndicate which afterwards

(Continued from:-Page 2123.)
Minneapo

became the Canadian Pacific Railway.
from. The work was darried on

still required for some first

That

ember

lis & Duluth
unes whicheven

this they were

is where the
, the company

on a basis to realize 45 cents
'3 . . .
ncluding the original subscrip-

and

Lord Strathcona, who had kept some O
benefit of the increase in value.
in this room could have bought th
he original founders rec
faith in the company.

But in 1

«“The great genius of the company,
ible for its successful

Lord Mount Stephen.
resource,

realized one single dollar from
dian Pacific, until in recent years

f his stock, secured his

8gs any gentleman
e stock-of the C.P.R. on a
eived away back in

the man who, beyond
completion, was
He was the bold
while Strathcona
d, always ready to follow

homas said: .

line marks an

nto. because it not only

n-line of the Canadian

with you. ’ Stephen.”’
Referrihg to the new line Sir T
We specialize on catalogue work. «“The completion of this Toronto-Sudbury
important epoch in the history of Toro
/ practically places this . city on the mal
Pacific. but brings it in closer touch with the

THE MONETARY TIMES

Printing Company, Limited
62 Church Street, TORONTO

of Sudbury,

411 rely so much for our fut
opens up a by no means

hitherto served by no
and almost heartbreaking job
make it a high-class line anc
owing to engineering difficu
ceeded.”’

with the industrial

Winnipeg and all that vast empi
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We intend
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jed from the first to

liberal

nickel districts
the Soo, with

estimates, but

Ities these have been largely ex-

T R =
e —————

D ——
WAI——




THE MONETARY TIMES

\lolume 41.

'VANCOUVER ADVERTISERS

C. D. J. CHRISTIE

Money Leoaned
Estates Managed

Representing a strong
NON-TARIFF
FIRE INSURANCE
AGENCY

Notaries Public

E. J. CLARK, J.P.

508 Pender St,, Vancouver, B.C.

ROSS @ SHAW

H. G. ROSS, f LEANDER SHAW,
Notary Public, . | Established 1890. [ Notary Public.
Insurance Adjustes.

REAL ESTATE, MINING,’lﬁSURANCE, LOANS,
TIMBER and TIMBERZLIMITS.

Money invested on Mortgage at current rates of Interest.
REPRESENTING :

The NORTH AMERICAN LOAN, BUILDING & TRUST CO., LTD..
MANUFACTURERS LIFE INSURANCE CO..
MANITOBA "ASSURANCE CO. (FIRE), City Agents

RecisTeErRED OFFICE : "
IMPERIAL TIMBER and TRADING CO., LTD.,
‘LYTTON COPP@R MINES CO., LTD.,
Phone 318, HAS’;:'[NGS STREET WEST, P O Drawer
1712,  VANCOUVER, B. C. 930

-] Moitgages so per cent., Valuation yield 8 per cent. Thisis on business properties.

Y

Revelstoke General Agencies, Limited,
Revelstoke, B. C. ‘

We desire to secure money for safe investments, Every referecce will be pro-
vided and transactions can be transacted through our, or our clients’ pankers.

We can also invest your money in agreements for sale, bonds and other safe and
sound issues.

DOMINION TRUST CO., Ltd.

Subscribed Capital - $500,000
Paid-up Capital - - 130,000
Reseve - - - - 160,000
Executors, Assignees, Trustees,

Estates Managed, Administrators,
Investment Agents.

J. B. MATHERS, President,

W. D. BRYDONE JACK, 18t Vice Pres.
T. T. LancLois, 2nd Vice Pres,
Jas. A, TrHompsoN, Treasuarer.

I

HEAD OFFICE— 328 Hastings St., W., Vancouver, B.C.
Branch Office— New Westminster, B.C.

WATERWORKS IN SMALL CITIES.
Should Not Be Built of Inflammable Material—Question of
Pumping Capacity.

Municipal authorities who desire to be well informed upon
.the fire risk -of theitr towns and to know what experience

* teaches as to the economics of water supply  would do well to
. secure a copy of Mr. Booth’s article, published in_Fire Pre-

vention.~ This was prepared by Mr. George W. Booth, an
engineer..in the’service of the National Board of Fire Under-
writers of the United States. It deals with the conditions in
cities having a population of 25,000 to 75,000, and gives a
synopsis of the results —of investigation and study .of the
adequacy, from an underwriter’s point of view, .of the water-
works system in small cities.

One of the points made in this article is that the pump-
ing station should be of concrete, steel, or fireproof construc-
tion, for no greater menace to a community can exist‘than an
inflammable place in which to house its fire-fighting €lements.
Montreal may well apply the moral. It is further stated that
with a system of direct pumpage the capacity of any water-

< ¢ . . .
wotks ‘“‘should provide the maximum domestic and necessary

flow for fire purposes with any one of two' units out of com-
mission,”’ :

=

THE W. S. HOLLAND AGENCY

517 Pender Street, VANCOUVER, B.C.
The Oldest Strictly Non-Tariff Office in British Columbia

Associated with Wm. Thomson & Co., of St. John,
Halifax, Toronto, Montreal, and the
INSURANCE AGENCIES, Limited, of VaANcoUVER, B.C.

Representing:—_The Anglo American Fire Insurance Co.: The Equity
p Fire Insurance Co.; The Ontario Fire Insurance Co.; The Colonial Fire
Insurance Co.© The Winnipeg Fire Insurance Co.: The Brandon Fire
Insurance Co.* The Sterling Accident and Guarantee Co.; The New
York Plate Glass Insurance Co.; The Indemnity Accident Co.; The

, Hope Live Stock Mutual Benefit Association.

Will sell you timber lands or buy yours All
sorts of logging propositions floated

Phone B 1011 Smith @ Summerfield
417 Richards St., Vancouver

British Am

A. C. Flumertelt, H. N. Galer, W. L. Germaine,
President. Vice-President. b General Manager.

PAID-UP CAPITAL, $100,000.00.
SURPLUS, $50,000.00.

Financial Agents, Real Estate, Investment and In-
surance Brokers. Loans carefully placed and
guaranteed. Executors and Trustees. De-
posits received. Estates Managed.

HEAD OFFICE, VANCOUVER, B.C.

Branches: Victoria and Grand Forks, B.C., and Winnipeg.
CORRESPONNENCE SOLICITED.
Represented in Spokane, Wash.

erican Trust Co.,

LIMITED

WAGHORN, GWYNN @ CO.
STOCHK BROHKERS.
Financial and Insurance Agents.
Real aate. Loans.
LOANS— L he Edinbilifg Lite Assurance Compan 4
INSURANCE—Sovereign Fire Au'n.:nnce Company. Caledonian,

519 Granville Street, Vancouver, B.C.
2

CLARKSON CROSS & HELLIWELL
Molson’s Bank Chambers, Vancouver, British Columbis,
(and at Victoria)
Powers ot Attorney to be issued to John F. Helliwell, F.C.A. (Cas.)

Mr. Booth remarks the tendency to follow a leader, illus
trated in various groups of the neighboring communities.
The difficulty to be to convince the city authorities of the
necessity of providing for the extreme need of a large con-
flacration, which at some time is quite sure td come, in ad-
dition to the usual domestic requirements. The difficulty
more often lies in securing large emergency flows to ‘the
system by reason of inadequate supply mains or insq_ﬁicxent
pumping capacity. For cities of 25,00q to 75,000 popula-
tion it is considered that about 3,500 to 6,000 gallons per
minute should be available, in excess of maximum dpmes[x:
consumption, as compared with 10,000 gallons per minute n
a city of 200,000 population. .

It has been-estimated that, as a general rule, two-thirds
of the total number of available streams should be capable
of being concentrated on any one square in the con}Pfc‘,
vatuable part of the city,. or upon any one large_bulldmx
or special hazard. These quantities should be available for
actual use in extinguishing fires. In large fires the mains
are liable to be bled through broken service pipes in WI€C
buildings, especially where the larger pipes are used to con-
nect sprinkler systems and hydraulic motors. This was
particularly noted in the Baltimore conflagration. .
vide for such losses and for a conflagration in the of
part of a city, distribution “systems should be-‘capab:
furnishing a Yolume of water of from fifty to
per cent. in excess of the maximum quantities estma
above. '
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 [TINVESTMENT AND FINANCIAL BROKERS

ACCOUNTANTS

G. A. STIMSON @ CO.

‘uvmcx“PmALG "DEBEN TUF
1 TURES
, CORPORATION BONDS

WRITE FOR OUR LIST.

Ontario Bank Chambers, Scott Street, ToronTO
E £ C Coe FC& W, H. Cross, F.CA.
Established 1864,

JAMES C. MACKINTOSH & C0, 2435222

184 Hollis Street, = HALIFAX, N.S.

‘in Stocks, and Debentures. Municipal
m- a Spodrlg‘. Inquiries respecting l?mm;

JenKins @ Hardy

ASSIGNEES, CHARTERED ACCOUNTANTS
Estate and Fire Insurance Agents
15; Toronto Street - - - « Toronto.

|'OSLER & HAMMOND, #i2sncias Agents |
21 JORDAN STREET, TORONTO.

Deslers in Government. Municipal, Railway, Trust
Debean: Stocks Loulon{ 'C.-'l.l'. New Yoc.ﬁ‘:

Miscellaneous tures. oa
Montreal snd Toronto Exchanges bought aad sold on com

L. COFFEE @ CO.,

Grain Merchants
ESTABLISHED Board of Trade Building
TroMAs FLYNN, . 1845 Toronto, Ontario.

KEEP POSTED EVERY DAY

Our * DarLy BurreTin” the only thing of the kind in Canada. A most
complete and reliable record of Failures, Compromises, Business Changes,
Bills of Sale, Chattel Mortgages, Writs and Judgments for the entire
Dominion.

We issue carefully revised reference books four times a year.

R. G. DUN @ CO.

Toronto,. Montreal Hamilton, London and Cities in Dominion, U S.A.
and Europe.

A TRIP TO THE WEST INDIES

The “P. & B.” steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight
days, and is a delightful cruise from the start to the finish. -

Through tickets from Toronto and all points on the rail-
ways are sold by

R. M. MELVILLE,

Corner Adelaide and Toronto Streets.

PACIFIC SECTION.

(Continued from Page 2135.

All obstacles have now been set aside in connection with
the reclamation of 30,000 acres of land on the Sumas Praine.
The work will be undertaken by a company subsidiary to the
British Columbia Electric Railway Company, ‘and will cost
$995,000, according to the estimate prepared. ~ The line of
the British Columbia Electric Railway, which has already
been commenced, will run through this land, which should
be very fertile. This company is extending its lines all over
the lower Mainland, and the advantage of rapid and frequent
fraﬂsportatiomwill encourage settlers: to. take up small hold-
ings. These are now being advertised in England by the
company, and the incoming of settlers who will adopt
agriculture will develop a resource which has long remained

latént, but in_which there is great possibilities.

INDUS
Our New

For Agents offers a splendid
’ energetic and used

lary. and

between Halifax an
the SAVINGS

"RIAL INSURANCE

portunity for a
to earning a substantial living.

The Union Life Assurance

ead Office—Toronto—H. Pollman Ev
be d Vancouver. The only Compan
Baxk Poricy, the most liberal Industrial Policy.

ans—President, Offices in 34 Districts

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS 5

18-20 King St. West, Toronto, Ontarlo.
G”K«“s'fé‘n: F.C.A. Arthur H. Edwards, gr:mlrlm

20
Canada Life Bldg.

Edwards é"ii?nﬁ“&,

TORONTO PAPER MFG. CO. LTD.
MILLS AT CORNWALL, ONT,

We manufacture PAPER High and medium grades. -
ENGINE SIZED, TUB SIZED, At DmIZD
wHITE AND coromsp WRITINGS, BONDS, LEDGERS

. 7. & & ¢ BOOK, LITHO ENVELOPE axo COVERS
-Made in Canada : : . For Sale by all Wholesalers

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots
For information, location and prices, address
R. A. RUTTAN, Box 195, Port Arthur, Ont., Can.

Chinese Wanted at Tonkin.

Many people in the West will wish success to the French
Government in its efforts to divert Chinese emigration to its
Tonkin colony. Dr. T. E. Gillard, a French physician, who
has been in the colonial sérvice for years, is in the city, his
purpose being to prepare a report on the progress of Chinese
immigrants, to be submitted to the Governor of Tonkin. In
this colony are free farmers for the Chinese, and 300,000 are
wanted. The lands can be cultivated only by the Chinese,
and for that reason the French Government is extending them
a hearty welcome. .

Since the Standard of Empire has started publication in
London, it might not be out of place to refer to the good it
will accomplish in bringing the remoter portions of the Em-
pire before the attention o&not only capitalists but intending
emigrants in the Old Countyy. Immigration literature issued
by a Government serves a purpose, but there will be nothing
better than to have the various points of a country or province
continually brought to t
weekly paper. The conception of the Standard of Empire is
an ideal one, and if only one-half is attained a-great object
will be attained, even, in a material way.

Commission Contract
few additional men who are steady

Company

y from which may be obtained

cunxsul & Bﬂus CHARTERED ACCOUNTANTS,
y TrosTERS,RECEIVERS, LIQUIDATORS

52 Canada Life Building - Montreal. |-

he attention of interested people in a~>
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Black Watch

< Black Plug
" TheChewing Tobacco
of Quality.

HANDLED BY ALL
THE [ .
WHOLESALE - TRADE

THE MARKETS.
: s Montreal, ]un';" 18gh, 1908.
Butter.—The market forbutter hds ad-
vanced as high as 23%c.%being paid at
country points; this meaﬁs 23%c. here.
Some of .the stock purchased early last
week might be had at 23c. These figures
are above an export basis.
B Cheese.—The market in tbe country
has been boomed still further znd Que-
bec makes cannot now be purcnased‘here

“under 113 to 1136c., while Ontarios
range from 11% to 113cC. Town3hips
\ cannot be had at less than Ontarios.

&

Hides.—The market is dull and un-
changed. Dealers are paying 11C. per 1b.
for No. 2 calfskins, and 13c. for No. 1;
beef hides being 5, 6, and 7c. according
to quality. Spring lamb skins are cost-
ing 10c.~each, sheep skins being 75 to
8oc. each. Horse hides are $1.50 to $2

| The PUMI

- We Manufacture a full line of

PULP MILL

WRITE FOR SPECIAL CATALOGS

B The Waterous Enine Works Co,, Ltd,

BRANTFORD, CANADA

l

each. Tallow is 1c. to 3c.- for rough

Fand 5 to 5% for rendered.
*® ® * =
Toronto, June 18th. |
Fruit.—Trade is very brisk. The|
California fruit season -opened on Mon- |
day, when the first car of apricots and
plums were sold. We quote: Cali 1a |
oranges, $4.50 to $4.90 box; Canadi n |
strawberries, 12c. box; Texas tomatogs, |
$1.25 crate; watermelons, 50cC. each; |
pineapples, $2,85 to $3.50 crate; ban- |
anas, $1.3510 $2 bunch; lemons, $3 box. |
California fruit-apricots, $2.50 to $2.75; |
plums, $2.25 to $2.50; peaches, $l'75;i
cherries: $2.50; grape fruit, Bahamas,
$2 box; Floridas, $4 and $5 box.
Fish.—Demand is greater than the sup-
ply. Sea salmon is selling at7i8c. per
pound and the demand is very heavy.
Mackerel, 13c., selling very freely. |
Large gonsignments aré being made. of |
white fish: price, 10c. pound.” Halibut, |
[
|

108.; cod, 8c.; trout, oC.; lobstefs, 18c. |
pound ; lake herrings, $3.

ATLAS ASSURANCE CO.,

‘Limited
OF LONDON, ENGLAND
Subscribed Capital -* - $11,000,000

Total Security for Policyholders amounts to
Twenty-four Million Dollars. Clams paid ex-
ceed One Hundred and Thirty Million Dollars.

The Company’s guiding principles have ever been
Caution and Liberality. Conservative selection of the
risks accepted and Liberal treatment when they burn.

AcEnTs—i.e,, Real Agents who Work—wanted
in unrepresented districts

North-West Department:
R. W. DOUGLAS, Local Manager, 341 Main
Street, Winnipeg.
Toronto Department;

SMITH & MACKENLZIE, General Agents, 24
Torunto Street, Toronto.

' o —
“Head Office for Canada— MONTREAL | !
MATTHEW C. HINSHAW,

Braoch. Manager.

CANADIAN _, ScHOOL
OFFIf‘.ﬁéNﬂURE

LIMITED

PRESTON.ONT

OFFICE,
SCHOOL,
CHURCH,
& LODGE
FURNITURE

For PAPER and
PULP MILLS

Provisions.—The market réemainsg un-
changed. Butter is much firmer and sup-
lies are taken up for packing as fast as
the produce is made. This is the cause
of the extremely high prices. Receipts
of eggs have fallen off considerably.
Hens have finished laying about two or
three weeks earlier than -usual. This
means that supplies of eggs will be very "

,much shorter next winter, as not more

than two-thirds of the amount put away
last year is now being stored. On the
other hand, the United States money
market is low and the receipts: of eggs
have been fairly firm. There will, there-
fore, probably be a big importation in
the winter. Prices: Creamery prints; 23
to, 24¢. ; dairy prints, 20 to 21c.; dairy
solids,- 19 to 20c.; eggs, i8c. ;. lard,
pails, 12%c. ; tubs, 12c.

THE EXCELSIOR LIFE
INSURANCE, CO.

Head Officé: 59-6} Victoria St., Toronto
Establighed 1889

Insurance in force - - $11,322,477.70

Assets - - - - 1,411,380.38 |.

A Company possessing features particularly
attractive to insurers and agents.

No better Company to insure in. No better
Company to represent.
E. MARSHALL, " D, FASKEN,
Gen’]l Manager President

MACHINER

?

Original Charter 1854

Home Bank

of Canada
TORONTO

Branch Offices in Toronto
78 Church Street
Cor. Queen West and Bathurst Streets
Cor. Bloor West and Bathurst Streets
Cor. Queen East and Ontario Streets

8 KING

HEAD-
WEST

OFFICE

West Toronto City, or Toronto Junction
20 Dundas Street West

Branch Offices in Ontario

3 London St. Thomas
.. Walkerville Cannington
P Alliston Sandwich
2 Ilderton Thorndale: *
N Melbourne Belle River
Tecumseh Everett
; ; Lawrence Station i
Winnigeg. Man. Fernie, B.C.

James Mason, General Manager
y .

Cale

LANSI

Tomple

Eco
Total Ne

John Fe
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FIRE INSURANGCE.

|sT. PAUL FIRE AND MARINE
INSURANCE COMPANY
Founded 18563. ST. PAUL, MINNESOTA

Assets Over - - - $5,000,000
Policyholders’ Surplus Over $1,650,000

This Company has on deposit with the Authorities at Ottawa, Canadian
Bonds to the value of One Hundred Sixty Thousand Dollars, ($165,000) tor the
security of Canadian Policyholders.

For Aéeng' Contracts (Fire), commuaicate with the following :

DALE & OMPANY, Coristine Building, Montreal, Q., General Agents tor
Province of %uebgc.
W. E. FUDGER, 88 King St, Eas , Toronto, General Agent for -Province of

Ontario

ANDREW M. JACK & SON, 169 Hollis Street, “Halifax, N.S., Geeral
nts for Province of Nova Scotia,

WHITE & CALKIN, 128 Prince William Street, St. John, N.B,, General

ts tor Province of New Brunswick. «
CHRISTENSEN & GOODWIN, 241 Sansome Street, San Francisco, Cal.,
General Agents tor Province of British Columbia.

Agencies in the Provinces of MANITUBA, SASKATCHEWAN, ALBERTA,

report direct to the Home Office, ST: PAUL, Minn., U.S.A.

Canadian Marine Départment,
DALE & COMPANY. Coristine Building, Moatreal, Q.

1879 1908

Richmond & Drummond

FIRE INSURANCE COMPANY -

Head Office, Richmond, Que. Capital,” $250,000

$60,000 Deposited with the Government for Security
of Policyholders,
The Company transacts a general Fire Insurance business,
which is confined to the Dominion of Canada—no foreign
risks writtec. Insurance in force, $6,000,000.

GenerAL AGENTs :—J. H. Ewart, Toronto, Ont ; O. H. Day, Winnipeg, -
Man.; John J. Banfield, Vancouver. B.C.; Judson G. Lee, Montreal,
Que.; Beverley R. Armstrong, St. John, N.B.

Local Agents wanted in unrepresented districts
J. C. McCAIG, General Manager.

A

BRITISH AMERICA

As'suran‘ce Co’y
Head Office, TORONTO

B80ARD OF DIRECTORS
W. R. BROCK, Vice-President

E. R. WOOD
GEO. A, MORROW

HON. GEO, A. COX, President
ROBT. . BICKERDIKE, M. P.

E. W. COX

D. B. HANNA AUGUSTUS MYERS
JOHN HOSKIN, K.C, L.L.D. FREDERIC NICHOLLS
ALEX LAIRD JAMES KERR OSBORNE

Z. A. LASH, K.C. SIR. HENRY M. PELLATT
W. B. MEIKLE, Managing Director P. H. SIMS, Secretary
! Capital, $1,400,000.00
Assets, $2,132,483.39

Losses’ pald since organization -  $31,412,129.22

a2

THE Incorporated 1875.

Mercantile Fire

INSURANCE COMPANY

-All Policies Guaranteed adu Lowpow anp Lawncasuirg Fizz Insunawcs
MPANY OF LivemrooL

4
/

Y

.;\%av Union & Crown Insurance Co., of fmu.

': FOUNDED 1835,

OTAL CASH ASSETS EXCEED - - - - $24,000,000
Firs risks accepted on almost every description. of insurable property
112 St. James Street, MONTREAL (Corner of Place d'Armes.)

HOI‘L%‘(P’%I: jl El El nlcm' I..““l

Dovaras K. Riour, Toronto Agt. Agents wanted throughout Canada.

Insurance Company

QUEEN ™.

WILLIAM MACKAY, Resident Manager
J.. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

Temple Build Bay Street. G. S. SCOTT, Resident Agent
T ding., BeY 2% and 0| Hamilton, Oat

Commercial Union Assurance Co. |

LIMITED, OF LONDON, ENGLAND

FIRE, LIFE, MARINE, ACCIDENT

Capital Fully Subscribed $14,750,000  Lite Funds (n special trust

Total Annual Income for Life Policy Holders, 517,814,406
exceeds . 21,250,000 Total Funds exceed - ,000

Head Office Canadian Branch, 91 Notre Dame St., W. Montreal
Jas. McGregor Mgr. Toronto Offics, 49 Wellington St., East
GEO. R. HARGRAFT Gen. Agent for Toronto and County of York.

Calédonian InsuranceCo., of Edinburgh
The Oldest Scottish Fire Office.
Head Ofice for Canada MONTREAL,
LANSING LEWIS, Masager - J. G. BORTHWICK, Secretary.
MUNTZ & BEATTY, Resident Agents !
Temple Bldg., Bay St., TORONTO. Telephone Main 66 & 67.

Phoenix Assurance Company.

Limited,

- T OF LONDON, ENG.
S Established 1782,

LOSSES PAID, - - - $148,000,000
Paterson & Son, "% e s

Chief Agents for the Dominlon, MONTREAL

of Berlin,

Economical Fire Ins. CO'Y oatarie

CASH AND MUTUAL SYSTEMS

Total Net Assets, $313,377.  Amouat of Risk, $16,231,751
Government Deposit, $35,963
W. H.Schmalz, JohnA.

Ross,
Mgr -Secretary, Inspector

John Fenuell, Geo, C. H.Lang,
President. Vice-President

NORTHERN ASSURANCE CO. Of London Eng.

“ STRONG AS THE STRONGEST
Canadian Branch, 88 Notre Dame St. West, Montreal.
Income and Funds, 1906.

...... $47.410,000

Capital and Accumul 8. .c0n0esshoss sizeihes -
‘-‘ﬂmmd ue !:::‘Hur; .Fnlﬁnl..l'fe Premiums and from interest on To- I
ve-tedFumh”M ”“'iyb'f'Pb'u'c'y‘—‘ﬁél'dnn.. :né-.s&’

Deposited with Dominion Government fo

@. E. MOBERLY, Inspec. E. P. PEARSON, Agt. ROBT. W.TYRE,

1 A NAISMITH, Presidest. R M. MATHESON,
A F. KEMPTON, Vice. President.
; Sec. and Mgr. C. D. KERR, Treasurer.

AUTHORIZED CAPITAL -~ - $500,000.00
SUBSCRIBED CAPITAL *~ - $308,300.00
Total Security to Policyholders $354,458.36

Pnllclc_; In force 3,992 Insurance In force $4,208,830

Insurance Co. |

The Occidental Fire

| Head Office -—- WAWANESA, MANITOBA |

e —————— "
. G, S S % F——— A L WS ABT
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FIRE INSURANCE.

]
Berman American
Insurance Company
New !ut

STATEMENT JANUARY 1. 1908

CAPITAL

s1,500.000

RESERVED FOR ALL OTHER LIABILITIES

7.592.685

4415353
13.508,038

&

AGENCIES THROUGHOUT CANADA

—f

ESTABLISHED 1859
Assets..........co0000......9$890,511.67
Liabilities, (including Reinsur-

ance Reserve $317.758,95)..$370,478 69
Surplus......:...... Rubisies $520,032.98
Security for Policyholders $937,791.93

Head Office, TORONTO

HON. JOHN DRYDEN D. WEISMILLER
President Sec'y and Man. Dir.

Union
Assurance
Society

OF_LONDON . .

Established A.D. 1714

ONE OF THE OLDEST AND STRONGEST
OF FIRE OFFICES

CANADA BRANCH: .
‘Gor. ST, JAMES and McGILL STREETS
MONTREAL

T L. MORRISEY, - - 3 Resideat Manager
W. and E, A. BADENACH, - Toronto Agents

Office, 17 Leader Lane

Waterloo Mutual Fire Ins. Co.

EsTasrLisuep 1n 1863.
HEAD OFFICE — WATERLOO, ONT

Total Assets 31st Dec., '05, $514,000.00
Policies in force in Westerg
Ontario over - -

GEO. RANDALL,
President.

$30,000.00

WM. SNIDER,
Vice-President-

T. L. ARMSTRONG,
R. THOMAS Orr,

Frawnk HmiGuT,

Manager. Inspectors.

MELITA FOLK LOOK AT DAKOTA
CAS WELL.

The other week twd- dozen prominent
business men of Melifa, Man., and vicin-
ity visited “the new gas well south of

! developed at the- mouth of the well.

Westhope, North Dakota. The crops be-
tween Melita and the boundary line, a
distance of eighteen miles, are well ad-
vanced, and are in considerably better
condition than those in the disttie{ im-
mediately south of the boundary line,
where the soil is light and has been bad-
ly blown by high winds.

The party .drove out to the well, which
is' located about eight and a half miles
south of Westhope. The wgll was bored
quite recently, and gas was"struck in a
stratum of sand at a depth of 170 feet.
The supply appears to be inexhaustible,
and a pressure of 100 pounds has been
At
a little distance from the well, the useful-
ness of the gas as a fuel was amply de-
monstrated, as it burned in the fire box
of an old engine.

The proposition is being financed by a
local company, which intends to sink a
deeper ‘hole a few hundred yards dis-
tant from the present one.
be piped to Minot, some fifty miles dis-
tant ; it will also be used to supply, West-
hope and other towns in the vicinity.

The delegation was much impressed
with the importance and possibilities of
the discovery and convinced of the ad-
visability of boring a well at Melita,
where gas was discovered some years
ago, but for which further search was
not made at the time. Probably, either
the town or a company will shortly un-
dertake a thorough test in the locality.

CALEDONIAN INSURANCE CO.

From the report submitted last month\
at the 103rd annual meeting held in Edin-
burgh in May, it is learned that a sur-
plus has beep earned on the year’s trad-
ing in the fire department of slightly
over £77,000. The net fire premiums of
1907 amounted to £445,634 and interest
receipts on fire funds to £5,909. Losses
absorbed 46.82 per cent. commission, ex-
penses and taxes 36.79 per cent.

The Life Department was organized in”
1833. Its business for 19o7 covers new
assurances - of over ' £600,000. Death
claims, including bonuses, totalled £143,-
082. In spite of the exceptional fall in
the value of marketable securities the
profit earned during the quinquennium

amounted to £257,344, as compared with |

£182,200 five years.ago, evidencing three
good points in the conduct of the busi-
ness—economy of management, financial
ability in the investment of the funds,
and discrimination in the selection of
lives. The rate. of interest assumed in
the calculations has been 3 per cent., but
the rate earned has been 33 per cent.

A Personal Accident department has
been established, in which accident as-
surance is written on very -favorable
terms. In the Employer’s Liability De-
partment policies are. granted securing
payment of the full compensation pre-
scribed by the Workmen’s Compensation
Act, 1906. The society also issues
policies which make provision for old
age combined with life assurance by pay-
ment of monthly premiums.

Although an old company, the Cale-
donian, is not old-fashioned in its modes
of business, except in so far as that term
denotes fair dealing, prompt settlement,
and strong reserves.

From July 11th to 31st ‘““The World’s
Great Mining Exhibition’’ will take place
at Olympia, London, W. This . ex-
hibition* will, as' its name implies, be
representative of every sort and descrip-
tion of mining throughout the’ world, and
will—it is believed—be the first of its
kind yet organized in this country.

The gas will-

LIFE INSURANCE.

One Year’s Growth

The strength of a bank is tested by its
ability to successfully’ weather financial
storms,

The strength of a Life Company is
tested by itsability to growin “hard times.”

Last year the New Business of

S 4 4 .Z’
y /7 '/
y' OF CANADA.

amounted to $7,081,402—a gain over 1906
of $1,577,856, bringing up the total insur-
ance in force to $51,091,848—a gain over
1906 of $4,179,440, and yet the operating
expenses were just about the same as last
year.

The Company also made substantial
gains over 1906. In Assets, $1,271,255;
in Reserves, $966,221; in Income, $171,147;
and in surplus $300,341.

Agencies in all the principal towns
and cities in Canada.

HEAD OFFICE, WATERLOO, ONT.

THE HOME LIFE

ASSOCIATION
F CANADA

i HEAD OFFICH

% ""‘2‘ ‘-:.:'
i
Home Life
Building,
Toronto. ;
Capital ane
Assets
$1,400,000
B3 Reliable Agents
8 wanted in unre
¥ presented dis

. - - - Presomm
ManagiNG-DirecToR
SECRETARY

J. K. McCUTCEHEON
A. J. WALKER, A.CA. .. Wi

']
-

The Continental Life Insurance Compan)

Subscribed Capital, $1,000,000.00.
Head Office, Toronto.
HON. JOHN DRYDEN, President.
CHAR{.ES H. FULLER, Secretary and Actuary.

ASeveral vacancies for good live General
Agents and Provincial Managers.

Liberal Contracts to ﬂrn-chu. men. A
Apply 0. B. WOODS,—Managing-Director

Low Premium Rates.
Poliu'es.i1 isputable :‘::5".?&?:31 Issue.
,‘ﬂ“lon: IV ueY e Pasup Velues Guarasteed
Three Years.
No Restrictions as to Residence, Travel or Occo-

tion. . :
P.'l'll:so are some of the advantages of
Insuring In

The Crown Life Insurance Company

Head Office:
Crown Life Bullding, Toronto, Can:

Most Liberal Policy in the Market. Good Territory
O Cavailable to Reliable wae';,’:ﬁ""c" =i
. THE HON. D. TISDALE, P. g
coL _D. TISI

WILLIAM WALLACE, General Manager-
A. H. SELWYN MARKS, Secretary

ai—"
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. THE METROPOLITAN
IFE INSURANCE CO.

(Incorporated by the State of New York) :
Company OF the People, BY the People. FOR :the People«

'ASSETS, $198,320,463,23

) iy three hundred thousand Canadians of all classes are policyholders. i

N tan. In 1 it here in Canada wmmumuchn:wnimrmnu‘;tt:c

¢ life insurance Companies —Canadian, Bnglt':;h or utme:‘hn. ;
ter than that of any other Company i

Ensunnce Comp.nmpuytto'eth-'(h-:n‘:)

eater number than the Com-

s number of Policies in force is
greater than all the regular Life

ean only be appreciated comvn.on. It is
‘h alation of Gmterbkew ork, Cbim(o.‘
; WLY AVERAGE OF THE COMPANY'S BUSINESS DURING 1g0;
per day in number of Claims Paid. :
3« per day in number of Policies Placed and Paid For.
12( .393.45 per day in New Insurance Placed and Paid For.

. r 927 per day in Payments to Policybolders and addition to Reserve

: m"34 per dav in Increase of Assets.

M b g the plans of the Metropolitan ‘may be obtained ¥ say of
e e i o S G e
Amount of Canadian Securities deposited with the Dom-

inion Government for the proteetion of Polieyholders

in Canada, over ‘‘ Four Million.”

CONFEDERATION LIFE

ASSOCIATION.
Head Office, - __Toronto, Canada

President
W. H. BEATTY, Esa.
Vice-Presidents
W. D. MATTHEWS, Esa, FRED'K WYLD, Esa.
Directors
WM. WHYTE, Esq.
GEO. MITCHELL, Esq.
JOHN MACDONALD, Esq.
HON. J. S. YOUNG

€. B. OSLER, Esq. M.P.
D. R. WILKIE Esq.

8. NORDHEIMER, Esq.

A. McLEAN HOWARD, Esq.

W. C. MACDONALD, J. K. MACDONALD,
Secretary and Actuary Managing Director.

POLICIES ISSUED ON ALL APPROVED PLANS’

Accidents v Fires

It is said that 20,000,000 Accidents and Illnesses
occur each year, but only 80,000 fires.

A business man protects his property against the
loss that rarely happens—fire. He can repiace his
property, but he can never replace his time or his
damaged arm. ~

The most liberal accident and sickness policies
are issued by %

The Employers’<Liability
Assurance Corporation, Limited
" TEMPLE BLDG., -. TORONTO.

WILLIAM THOMSON @ CO.,

St. John, Halifax, Montreal, Toronto, Winnipeg.

Mlllzers of the Sterling Accident and Guarantee
pany of Canada; the Ontario Fire Insurance

A Splendid Opportunity

occurs at the present time for men of character
and ability in Life Insurance canvassing. The
excellent crop prospects have engendered a bright
spirit of healthy opfimism, and in the desire to
profit by experience there is a wide disposition to
redlize the benefits of Life Insurance, \
The Great-West Life Assurance Company offers
unusual opportunities to competent canvassers.
Information on- request.

The Great West Life -
ASSURANCE COMPANY
HEAD OFFICE, WINNIPEG

ASSURANCE

SUN LIFE “company
3 OF CANADA

At 31st December, 1907

ASSETS ~ - - - - - - $§ 26,488,595.15
SURPLUS over all liabilities, and Capital

according to the Hm Table with 8§ and 4

3 per cent interest - - - 2,046,884,42

ASSURANCES IN FORCE, - - 111,135,694.38

Prosperous and Progressive

The Federal Life Assurance
Company
HEAD OFFICE: HAMILTON, CANADA.

Copital and Amets - - - | - =-$3870472.74
Total Assurances in force - - + - 18965.117.93
Paid to Policyholders m 1907,  + - 98786817

Most Desirable Policy Contracts
DAVID DEXTER, President and p.u.u. Directer.

L.the amount given

mpany. ~Special Agents New. York Plate Glass
ance Co. % s

i\

‘
30

A}

TORONTO EXHIBITION.

The prize list of the Canadian National Exhibition,
Toronto, Ont., August 20th to Septémber r4th, has come to
hand. It has been thoroughly revised from, beginning to end
and in . some respects.presents a neater and\more convenient
appearance than formerly. Several importan}, additions have
been made, including an offer of 81,100.00, divided into six
prizes, for the best floral design to coyer not jmore than s00
square feet*of floor space. The Dominion SHorthorn Associ-
ation give $2,000.00 and the Clvdcsda?e Association $500.00
to the premiums offered for Shoﬂho%ﬁnd Clydesdales.
Several classes for horses and outfits in business have

Upwards of $700.p0 has been adged to
in prizes in the agri¢ultural section. Alto-
gether, including medals and cups, the amount given in
premiums reaches upwards of $50,000.00.

been ‘incorporated.

MANCHESTER SHIP CANAL.

The Manchester Ship Canal has bBeen deepened from 26
feet to 28 feet throughout its entite lenzth. Such is the
announcement made bv Mr. R. Dawson T{arlinz_ (';ma.dian
representative of the Port °fm1\j,a,m-bﬂ"ff The: additional
two feet of water has been obfained after more than three
vears of continuous work and at a very [great cost,iand marks
another important stage in the development of Manchester as

a seaport.
This increased

.

depth will materially affect the tonnage
naviecating the canal, and will serve to incerase the rf.mﬁdr‘nrr
of shipowners in cendine their vessels Up this splendid water-
It means that the vast maiority pf the cargo ftramcrs
of the world can now safely and easily load and discharge
their full cargoes at Manchester. whidh in the case _nf the
largest of these was not possible prior| to the deepening of
the bed of the canal.

wav
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THE ROYAL-VICTORIA LIFE
INSURANCE (0.
The Directors’ R;port fiorr 1906 lhom‘large in-
= N creue- during the year _
IN CASH INEGOME
IN LEGAL RESERVES
IN INVESTED, ASSETS
IN .LOANS TO POLICYHOLDERS
IN PAYMENTS TO POLICYHOLDERS

and 7} per cent. Reduction in Expenses of Man-
agement for year. No Interest Overdae or
Uhnpaid on Investments at end of year.

APPLY FOR AGENCIES TO

DAVID BURKE,AIA, F.S.S.
: Guwerar Mawaczr, MONTREAL.

LONDON &
LANCASHIRE

FIR

INSURANCE COMPANY

CANADIAN BRANCH

| MEAD wmnﬁuL :
J GARDNER THOMPSOM. a3 manastn
W.JACKSON. oz mANAS TR
J.W.BINNIE ‘assT.otm men.

THE  LONOON ASSURMNCE

EstaBLiseep A.D. 1720
Head Office, Canada Branoh, Montreal
TOTAL FUNDS, - $20,000,000
FIRE RISKS accepted at current rates.

Toronto Agents
S. Bruce Harman, 19 Wellington Street East.

PHENIX---

Insurance Company
Of BrooKlyn, N.Y.
wWO0OD & KIRKPATRICK, Agents
TORONTO

THE STANDARD LIFE

Assurance Company of Edinburgh.
Established 1825

Head Office for Canada, MONTREAL, Que.

Invested Funds..e.oceeioveeee $ 60,000,000
Investments, Canadian Branch. 17,000,000
Revenue .....ccove-s S P 7,500,000

Deposited wjth Canadian Govt., 6,709,866
ﬁ_}ply for full particulars,

D. M. McGOUN, - - - - - MANAGER
CHARLES HUNTER, Chief Agent Ont.

NORTH AMERICAN LIFE

ASSURANCE COMPANY

President: JOHN L. BLAIKIE
Man. Dir.: L. GOLDMAN, A.LLA ,F.C.A.

STRENGTH and STABILITY
are the characteristic features that mark

the progress of the Company.

Its unexcelled financial position is such as
commends it to those desiring insurance.

All approved forms of Policies issued.
Liberal Provisions - Unexcelled Security

For information respecting Agency open
ings, write to :

T. G. McCONKEY,

Supt. of Agencies.

Home Office -  TORONTO

Total Assets - - - - .- $81,770,55
Canadian Investments - - - 7,808,232
(Greatly in excess of other Fire Companies)

Manager for Canada . - RasparL Davipson
Resident Agts. Toronto Branch, Evans & Goocn

Tre Northern Lire Assurance Co.
OF CANADA

LONDON. GNTARIO.

1907
THE BEST YEAR IN &UR HISTORY
Our Policy of steady iacreases is vindi-
cating itself by solid progress in every
department. 4
Splendid Contracts to good reliable
producers.

Write for particulars to the

HEAD OFFICE, : LONDON
Thos. H. Purdom, Pres. John Milne, Man, Dir,

SUN FIRE

INSURANCE OFFICE

~ | Founded A.D. 1710

Head Office, Threadneedle St. London,Eng.
THE OLDEST INSURANCE
COMPANY IN THE WORLD.

CanadianBranch—15 Wellington St. E., Toronto,Oat -

H. M. BLACKBURN, - Manager
E. McKAY - - Ontario Inspector

TORONTO AGENTS:
HIGINBOTHAM & LYON, Telephone M, 488,
IRISH & MAULSON, Telephones M. 6966 & 6967

Agents Wanted in all Unrepresented

EARNEST WORKERS Men» Who Oan
i he first require~

: wanted in meet {
GOOD TERRITORY ment willfind the other
to sell two promptly supplied
PLAIN POLICIES by the Union Mutual.
Policies recently changed to comply with revised laws

Union Mutual Life Insurance Co.

PORTLAND - MAINE.

Frep E. RicHArDs, President. HENRI E.
Morin, Chief Agent for Canada.
For Agencies in the Western Division,
Province of Quebec and Eastern Ontario,
apply to WaLTER [. Joserr, Manager, 151

St James St., Montreal
For Agencies in Western Ontario,apply to
W. J. Peck, Mngr:,17 Toronto St ,Toronto.

Insurance Company of
North America -

Incorporated Founded
1794 1792
PHILADELPHIA
(275 T T S (v L $ 3.008,000.00
Assets, January lst, 1996 ...... 13,004,582.55
Net Surplos ......... ...... .... 3.626,730.57

Losses Paid Since
organization, over $125,000,000.00
ROBERT HAMPSON & SON, Moatreal.

Genersl Agents for Canada.
. -

SECORITY UNEXGELLED

neag osrice MONTREAL.

%3,
£3

THE DOMINION  LIFe

ASSURANGE COMPANY,
HEAD OFFICE, WATERLOD, ONT.

THOS. HILLIARD _pam. & Man. D

J. B. HALL, A. 1. A A A. 5., - SECRETARY
P. H. ROOS TREASURER
FRED HALSTEAD SurT. OF AGENCIES
SURPLUS - - - $ 230,073.32
ASSETS - - .-  $1,409,111.76

< SOV

The
ASS

Col

CHARLE
W,




