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taken care of n ad-
but the industrials anq
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, “sideration of Mexico'
+ fmirs—Incident is Now Closed! F
' Constitutionalist «View: point.

IS ALWAYS AT

‘the front to arrange
the.rébel forces.

B iy

MUNICIPAL AND SCHOOL,
DEBENTURES

now cl»oﬂling*o e clity.

cut’ fhe federal
Zacatecas and/San Ly
ing Huerta’s troops in
ous- positi s .

Advices' . Gen,” Carranza at, Du-
rango indﬁted that haying fully ‘ex-
préased’his opposition to ‘mediation re-

222 St. James Street

e gardipg Mexico's internal ‘affairs, he
MONTREA.L cons the matter ‘¢loséd from tHe
] tand .of the Constitutiornal

and that o eonglusions of the Niagara
| Fgtlls conference relative to the ap-

A:ﬁE MOLSONS MNK intmenit of a successor t6 Hugrta or

Incorporated 188R5 & o settiement of other internal® diifi~

‘s culties will be econsidered hy the Con-
{Lapital Paid Up : - =~ “g%vw stitutionalists. 32
iReserve Fund - - -y = $4;800, : ;

Head Office—MONTREAL 4 . AMERICAN CONSUL SAILS.
84 Branchek In Sk nfdu: Is ‘Siffering’ from the Priv ons and

dgents in All Parta of the World. ¥ Persegutions he Has 'Undergone.
" Savings Depariment at all Beanchai |7 4 b May '30. — American

Kx”qluéo&nﬁ» J
's Internal ‘Af-
rom

the direction ‘of Gen. Nilia who left
uitirrez yesterday, amnd proceeded to
fhe ‘disposition of

iVitla has an arm¥ of 22000 men and

JAvatera reports he has
ine of retreat between
JLails Potosi, leav-
[aivery danger-

)

Inquire for those

YOUR COMMAND LI c e o o
i § Torreon, May 80— "According to in- ; 4 .
EASTERN SECUNITIES CO.,. Limited - B | rormation given out here by officials 03 _9"'”“ Last N'“M'_g:"t"g K‘”&,‘m‘,
INVESTMENT. - ; of the Constitutional forces'a general 2 He Had Gone Down phiod
: attack is to be made on Zgcatecas to-| =
157 St Jumes Stroel, MONTREAL O Y .
PRI ¢ Halifax, N8 - .The attacking forces Will be.under 2

MONTREAL

» ' (From the latest Official List
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L. A, Gosselin, K.C.,, 501 Cote St.
Llone] Kent, Energite
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SURVIVORS. ARRIV

F‘i!.' Montrealers, a Number For Torogn
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'Some’ For Other Points Left
Unnerved, Expresses Wish That

Hi t. 4

o

ERS SAVED. s
JIssued by ‘the €.'P. R)

Catharine Road.
es Company, 4042 Dorches-

ter street west.
G. W, 8. Henderson, broker, 319

Second
B. Weinraugh, insurance agent,

Montrealers
Mry and Mrs. A, E. Barlow, 328
Major and Mrs. H. H. Lyons, 74
Miss Waneta Crathern, 136 Grey
J, T. Taylor and daughter, Miss
Mr. and Mrs. C. D. Tylee,
‘W. Hirxheimer. §
F. J. Rutherford.
Second
Mr. and Mrs. M. Stanton.
Miss Schongutt.
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Hope that the passing hours will
bring news of other survivors'is gra-
dually growing dim and dimmer

Vice-Consul Tohn

'Cruz last night for Hampton Roads o

hodrd the eoflier Jason, according to

d”pntch to ‘the Navy. Deépartment
£ -

’ RS OF CREDIT Yat g R. Silliman, lgft Vi
k- ERS' CHEQUES ¥
.;{ﬁﬁ;"s'l{rw MONEY ORDERS

iffman was
left the quﬁﬁiw . . ;

He 'will go ‘@ot. to ‘Washifigton' to
report to the State Department.

Admiral Badger reported- that | the
first and second Aivisions of the fleet'
had returned to pert: affer having
manoepvred south for the past week.:

AlLoss
i Ihe first purchéise ‘of a iecurlty

. il speculative and results in a doss,
Mhich tends co'develop distrust and

idiscouragement: 3 v It was ‘vigorously denied that’ they'|

&4 .| Were recalled’ because of threatening:
. Ihe safe way is to select g sound'| davelopments in ' the vieinity of the

security from ¥ o e . b

wopse, 3’?&&: o SN TRy

PR
2 RS >

@s)suc‘fn BANDIT ACTIVE.
| Wanted by Américans £ Violating the
- Neutrality Laws. -

‘Ml Paso, May 30.—Rodrige. Quévedo,
leader of a Federal filibustering band.
was arrested by détectives yesterday
morning at an apartment house. here,
and - will be. delivered ‘to the military
authorities for permanent detpntion p
& Tirigdnd’ and violator of the neutrals
ity laws. bt SR
#Queyedo is one. bf thetwo|
,nhodlh?w%h,eq?mﬂ:mw filibustering,

and. in Wesi 2

e dv bt A 3&%3{'
on Araeriean ranchers for money ' and
upon the Pearson Company for equipt'
ment,
'Q}unvedo was in Bl Paso last Sat-
urday, his second trip to the city af-
tor taking the field At the head of his
band of bandits.

The police narrowly missed capiur-
ing him wheén he was here two weeks
ago, at-which time he was staying at
@ iogal hotel. 3

Quevedo whas informed that the
police were searching for him, and he
left the hotel beforc he could he ar-
Yested by the provost guard and the

ST, SCCORTES UMTER

3

MERCE

raafise 'for
CH

10 EXTEND. COM

v t o -"'—'ﬁ:th'
"!?Ext’ennion of ‘mee.”:ﬁ%a

(By leased wire to the Journal of .
Commerce) ¥ ¥

Washington, May 80.—An aggressive
fampaign for the systematic extension
oI "America's oversea commerce - has|
heen drafted at the National- Foreign.
*Trade Convention which providés. for
the creation of a national foréign trade
Louncil of thirty members;” for a cam>-
paign of education to impress upon
. Congress the necessity for 'permitting
¢ ombinations for-the developmetit of
foreign commerce . as distiiet from
at home; for the increasing
it of the consular ands@lp- | . & ;

i 9matic services; for.the indorsemeént GE : :

of increased applications for the trade SERMANCAPTAIN. FINED

i Promotion functions of the department [ Called Upon to Explain the Landing of

.ot ce; the ind: It of .the |, Arms at Puerto, Mexico.

Manufacturing census; upbuilding “of |  ~rapg Cruz, May 80.~ Commander

; Arierican merchant ,marine, ‘and the Sv.l‘ckney in charge of custome at Vera

Urging upon the President to negotiate Cril‘?sln‘ce “its occupation by the Am-

v.:';ﬁ;‘"'“_"“-“ treaties forathe extension erfean forees tosday, fined the. captain
orelgn trade. o 2y of ‘the steﬁpitr Bavaria,’ which. on

, Tuesday landed a large eargo of arms
at 'Puerto, Mexico, consigned to = the
faderal forces, 118,625 Pesos, under the
cladse of the - navigation

8 Sub-agency at Sty
Al bo openied“omn
Y in each week, .
Blib-agen,

high spirits when' he |
rt ; Sk

brothers

in | This was at once: dorie, Mr.

"I they with others reached Montreal this
| morning. §

and even those whosé friends and re-

\{latives are still among the missing

d' to r ile them-
o'the'tragic faet thit the worst
a8 hppened and the tragic list of 910
B, the latest ‘eStimuate of those.

awfal facts ‘continne to inquire at the
C. P. R. office for further news, but
all morning officials were compelled
to repeat time after time that the fi-
gures given out last night were still
unamended by good news of others
found to be alive.

Only seven of the twenty-onée Mont-
real passengers on board the wrecked
I%gg's of Ireland .are reported as
saved. = The - other foyrteen, whose
names appeared on the passenger lisfs
of that ill-fated vessel, have been put
down as “missing.” 3

" All the rescued were brought into
Rimouski and thence went on by train
to Quebec with #he exception of a few,
too feeble to be moved. It is thought
impossible that any one not picked up
at-once: could live for long in the ice
cpld waters, of ;the, Gulf, and, as the
names of practically; all Wose brought:

<44 o5, Rimauski, haye heen . obtained iy

the, Canagdian, Pacific., Railway,!: dttle
hope,.can, he held out for. those whose
Lnames do. not appear on, the rescued
list. There is only one chance and
that is. that there may have been er-
Tor. .Some of the passengets were 80
weak that even'last night they could
not give their names, These were
supplied in most cases, by felléw-pas-
sengers. who knew them. It is just
possible that in the hospital at Hi-
mouski there may be some one

the list of saved.

Five of the seven Montrealers saved
are known to have confirmed the offi-
cial list by messages to relatives in
this city.. A sixth, A. McAlpine, who
is named on the list as a_ Montrealer,
has apparently no relatives in this city,
as inquiry among those of that name in
Montreal, failed. to elicit any informa-
tion coneéerning him, The seventh,
Miss, Helen Taylor, was returning to
England, with her father, a widower,
and her only sister.. Both are reported
missing, and the young woman is alone
in the world. -

Mr. G W. 8. Henderson was the
first to get word through as to his
safety. Late yesterday afternoon his
wife, who had been well-night dis-
tracted all day, received a telegram
from him stating that he was safe;
Not forgetting in his own good-for-
tune the dnxiety of others, he added
that Miss Gra¢e Kohl was also saved,
and asked that her motier be notiffed..

George
Kohl, a brother, had started for the
‘scene of the accident immediately on
Phearing of -it,and left - too early to
hear the good rews. He would, how-

Miss Grace Kohl, danghter of Mrs. Gpprge A. Kohl, 297 I’eel street.
Miss Helen Taylor, 77 Souveniravenue.

A. McAlpine,” registered from Montreal but not Known.
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Maockay street. *

Class,
1400. Clark street.

Missing

Roslyn avenue, Westmount,
McTaVish street,

avenue, Westmount.

Dorothy Tayler, 77 Souvenir Ave,

Cabin.
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contribute to the awful tale.
Apparently not more than two of the
{ Hifehoatsof the Empress were launch-
|od dna these were. fiilec 1o overflow-
I'lng.: Mauny of- the affrighted passen-
_gers:were  caugh¥ "thel¥ cabins by
‘Ahe ‘rush of. Water and were carried
dawn rtenity to fight
vthiers igained the
finy anly mitermetive
4 o ngeEntet the ohill-
At aters, SUFVIVOrs“remaining
hére say-that the® was confusion, but
no panie, or terror, the numbing sude
denness ‘and surprise of the ordeai
seeming to paralyse even the elemental
instinet of the. victims. The Storstad
after a little. delay lowered her boats
and began to.plck up the living and
the dead who dotted the surface of the
| river.
{~«The_wireleag_ esills which were sent
out fro the s Empress immediately
attracted the attention of the Goveérn-
ment, steamers, the Lardy Evelyn and
the Wureka, and both vevssels hasten-
ed“to the rescue. Between them over
400. persons, were saved.

Explasion Injured Many.

As expeditiously as possible the sur-
vivors were brought to the Rimouski

thesentre of 'the towm and' given the
‘adlh ofowhich it hay, wepe $0.  muchsin;
nesdl. “Seme . wereteladiionly in might
attire, others had beém: immersed . in
the icy waterg umtll they were chilled
Lo the bone, While.nat a few had been
pai#fully injired by ‘the explosion
which preceded the sinking of the
vessel, “All were reeceived hospitably
by the townspeople and supplied with
food and clothing, while the five physi-
clans of the town tended the injured
and, with the living thus placed in

whose name' Montrealers scan In vain the dead was begun In earnest.

£or | good hands, the gruesome harvest of
The two steamers and a fleet of
small. boats patrolled the river until

dusk, coming in at intervals to dis-
charge their pathetic freight. Not one
body in twenty was encircled by a
lifebelt, showing the frightful sudden-
ness of the call which came to most
of the victims.

Capt. Kendall’s Lament.

Capt. Kerdall had rémained on the
bridge from the mongent of the colli-
sion until the Empress: plunged into
the depths. He swam until he was
picked up by a beat from the Lady
Evelyn. When he gained the deck of
the Government steamer, the  com-
mander broke down and sobbing bit-
storly, he cried: “L wishiI had gone
down with her.”

“‘The ship's physician, Dy: Grant, was

ious. from when tak-
en on board the rescuing steamer As
800n as’' he rallied, e  exclaimed:

“There's hetter wotk for me than
staying here. Lend _me a pair of
trousers.” His request was quickly
granted, and th brave doctor, still
shaking from his” experience, busied
himself inattending to thoke who so

ever, meet his sister at Quebec ana

Every repetition of the story of the
disaster but adds sombre colors to the |
tragic picture, each survivor ias some
new detail ‘of Horror and suffering. to

He said:  “There i8 no personal

equality, one way of the other. In a

in the

- } of administration, but she

‘| her full and inalienable
‘nation be respected.”

rd | pick up her pilot, sieudk the Fm-

greatly needed his services:
Seaman’s Vérsion.

From a seaman the. coronér secur-
ed an account of the disaster which,
while unofficial, appears te explain
the happening. The Empress, steam-
ing eastward, changed ‘her course to
the sbutheast so as o bring her near-
er to the shore at . Father Point,

‘even to_her friends in high
«and will ‘ever econtinue-to

JAPS. NEAR MEXICO CITY,

T

intals in Neighbor-
hood = Not State of War.

S 2, May 30.—Among the
capjtal this mos

rge d'affairs, whi

ne owing to
‘unable to discuss
 Oity.  Reports

| press amidships on "her starboard or
& Pnfeht side, and ‘crushed the rougher

tes into the véry vitals of the
p, . The st n Empress at the
nt Legan torfill and Hst and with
fying ‘deliberation  turned over
her wounded side until the decks
perpendicular ‘and the port or
horizontal, thén' she plunged,
¥ing ‘down a thousand souls to

Jarrangements were

f'works

wharf, nearly.a mile and.a half from,]

| Survivors Reached the
arly This’ Mornihg,
Aumber of those  rescued
m K of the Emores$hof ire-
gl were Janded Ly (he Vemt Que-
Be at §.30 Jast night, L
4 ATeonsi@erably jroportion6f this
macslr'td to continue thefr journey
20 Montreal as soon as possible and
accordingly made
this city on the

1o _bring them on «,
WCPR, night train.  Leaving Queébec
AL 1LSE P, this traim brought its

mmnmra In to lice Viger Station'
detly after six o clock this morning.

Mrs. O'Hara, Miss O'Hara, Miss Loo,

Dr: Hunt, and (h following mém-
bers of the Salvation Army delegation
—MeAmmond, Mcasures, Johnston,
Pugmire, Keéith, Spooner, Green, Bert,
Greenway, Mr. Atwell, Mrs, *Atwell
Miss"Bales, Miss (11:ce Hannegan,

Mr. Meintyre has New York as his
destination, while \Mr. Fowles’and Mrs.
Cook are on their wuy to Vaneouvyer,

Mr, and Mrs. Thos Greenway: are
remaining over for a short time in

Paid Up Capital - - - Pl
Rest - - $ ¢ 5 - -

of Commerce
Head Office-~TORONTO .

$15,000,000
13,500,000
Board of Directora:

S AERMUND Whtker, CV O LLDL DEL. President,

JASH, Esq., Vice-President.
The Montreal ro..ned who were in John loskin, E K.C > . P I i
Bis party include \iss Grace Kohly M, | 5ir Lyman M Jonee HLD. DL, ll hy {M‘n?h'l‘('(l%x:lﬁ'!ul.‘l‘”' 1'3 1'5‘"5/'333' l‘"t.q'
Yilomel Kent, Mr. 1nuncan, Mr,, Fergu. Franep M. Giiron. K.C.M.GLK.C.LL.D Galt, Esq. Robert Stugr
son, and Mr. Weinrauch, . L Willam l'.vv:\l.ll, .r“y D.CL. ‘A"’l""ﬁu’?ﬁi:fﬁ?‘ !E"im' G. }!"F"?" Ta
The following are lound for Toronto: | Charics Coiny. i 1+ 3% Kiy 1y H. J. Fuller, Bsq. - George we Anad

ALEXANDER Laikp, General Manager; Joun Atro, Assistant General Manager

With Branches throughout Canada and in the
United States, England and Mexico, and Agents
and Correspondents throughout the world, this:
Bank offers unsurpassed facilities for the transac-
tion of every kind of banking business in Canada
or in foreign countrie k

Collections Efected Promptly, and at Reasonable Rcfu
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Quebec on medien| advice,

—

the wholesale drug firm, Lyman Sons
& Company. In m litary circles he
was long connected wita the §th Royal
Highlanders, then known asg the Royal
Scots, retiring ove lwenty years ago,

having attained the rank of senlor ma-
Jor/ In polities He- did not adhere to
either party but strongly advocated all
movements of an Imperial nature, He
W@s one of the organizers of the Im-

perial Federation Leugue in Canada,
which successfully advocated the hold-
ing of Imperial Conferences, and  he
warmly supported the British prefer-
ence,

Major Ryman was the gon of the
‘ate Henry Lyman and his wife Mary

s

Corse. He was sixty years of age,
having heen born in Montreal in 1564,
He studied at the West [5nd Academy,
he  Montreal Hizh School, and M-
Gill_ University, obtaining both B. A.
And M A deg and high honors,

Mr. Lyman was ‘o ‘memiber of the
BEmmainuel Congregational Church,
gnd was interested in maig Sharitable
10" Wddition ' (6" IhT# he had
held, among otfer officees, the follow-
Ing:" Vice-president ot the  MeGil
Graduates' Society ; viee-president of
thé Natural History Society; presi-
dent of the Entomological Soeiety of
Montreal; a Fellow of the Royal Geo-
graphical Society; of the Royal
Celonlal Institute, .and.a Life -Gover-
nor of the Montreal General Hospital.
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NAME THIS COMPANY, WHICH IS AU

WE WOULD BE PLE

TORONTO

Summer Sailings Now Out
ALL LINES

Book Early and Secure Chojce Accommoda- i
tion for June Qutward and August Return

W. H. HENRY
286 St. JAMES STREET, Victoria Square |

TEL. MAIN 7370--7371

Trips
Abroad

IT FAIR TO ENTRUST THE ADMINISTRATION OF YOUR ESTATE TO
A FRIEND WHO MAY DIE?

WHY PEXgIIT OF THE POSSIBILITY OF YOUR WISHES AND IDEAS
BECAUSE OF THE SECURITY

WHICH WE OFFER AND THE PERPE-

! COMPANY, THERE 18 NO POSSIBLE

SUCH AN ch GF WHEN IT ACTS 'AS
% e A

'ACT A8
E UST ACITY,

AND YOUR WISHES WiLL
CONFER WITH You ON ALL 'TRUST

TUAL LIFE OF THIS
CHANCE OF
TAN,

YOUR EXECUTOR OR IN ANY' OT
E FULFILLED TO THE LETTER,
ASED TO
COMPANY BUSINESS.

Prudential Trust Co. Limited
. Head Office, Company’s Building 9 St. John St., MONTREAL

LONDON Eng

Miss Waneta Crathern.
Miss - Waneta Crathern; who was
crossing on the Empress of Ireland
to join her cousin, Mrs..@eorge Caver-
hill, in London, was a. daughter of
the late Thomas Cratherh, an a niece

Of the late James Crathern. She was
barn in Montreal and had spent  all
her ilife here. She was a life-long

member of St. Ardrew’s Church, Miss
Crathern devoted much of her time

to° kifidergarten work, which was her | wh

Moritred]l and later’ """ Westmoninit,

his stay in Montreal he regided at 77
Souvenir Avenue

wife is among the missing. had some
vears ago retired from active com-
mercial work.
time on his farm at Rosemere,
was slgo seen in Montreal frequently.
He acted as exccutor of the estate of
his cousin, the late Dr George Ross.
Mr. Tylée was the eldest son
late = Colonel Tylee,
of the Garrison Artillery, His educa-

George Hatton, of that town, and her
brothér, the Jate John €. Hatton, ‘was
some years ago, well known in
circles and had gained his Q.C.

real, survives,

took place
Sviatopolk
years was Mibicter of the Interior. He
was 80 unpop.

that they burne
Orel province,

Mr. J. T. Taylor and Daughters.
Mr. J. T. Taylor, who with his two

Mr. and Mrs. Charles' D. Tylee. witn

Mr. Charles D. Tylee, who with ‘hig

Members of Unemployed Arthy  Are

(By Leased Wire to the Journal of

Washington,
the I.

highthave heen Tahllod

|
and many pathetic scenes have been

quarters of the Salvation Army.

AN-ANSWER-TO COXIE- - WENT DOWN TOGETHER, “-

Lawronce Irving and Wife, Clasped In
Each Others Arms on Deck of

Offered Work if They Want it.
Empress.

e, May 30— The fate of Laws
I'ving, the noted British actor
That Me
died trying to save his wife, in

Commerce.) I
May Attention of
W. W. members and the men | and i

0 joined the runks of General Cnxiv‘u[‘ Irvin

10 reice

wife, seems sealed,

»~m7 “for many vplars. Lately she army was called vesterday to the fol- | the story of F. K. Abhott, of Toronto,
HA® ot engagedl v Wetlve work in D p A [

s Whtinect in. Wit Wbine ' years ago | CWIDE announcement by the I’)gp“}g_ [Who wa« thé Jast man liw nee TEving
ﬂ{e"'iﬁukht first i e N‘,,h,u_ly of |mentjof  Labor, The announeement | a1jv.

“Afmy of men | mgf him, first in (he passage woy,”

1
She''"had lived for dbmé Vears at 135 WaHtdH "aha waptéa baalye 10 AL ] and. he . s, eplmly, "I8 the
Grey'’avenue, with” her brother, Mr. It ‘'was an appeal from agricalt £1 hunt  olbk down !
FFe Crathorn. as an appen n agricultural | | § L. y
States for men to- handle the ‘erops, | Mrs. Irving began to: cty) and, 'as
Mr. and Mrs. A, E. Barlow. and three stifes 1 for assist- | the actor reached for a life belf, the
Mr, A. E. Barlow, of 328 Roslyn |ance: Oklahoma, from 00 to 15,000 | bont suddenly lurched forward, and he
Avenue, Westmount, is a brother of [men Charles L. Dougherty, Labor | was thrown against the door of -the
the superintendent of the city roads| Commissioner: Missouri, 30 000 men; | cabin. His face was bloody :and- Mre,
lepartment, and an’ ex-president of [John T. Fitzpairick, Lahor Commis. | Irving heeame frantie,
the Canadian Mining Association. His [ sfoner, Kansus. 40,000 men Wi L, Reep cool ™ ne warped her, hut she
wife, who is missing with him, was a | O'Brien, Direcior of the State Employ- | perilsied in holding her arms around
Miss Tom, of Ottawa.” Mr. Barlow |ment Bureau. 7Th. wages offered for | himn. He forced the life bolt aver, and
was connected with the teachiny stirf [ harvest hands in t(he three states range | pished her out of the door, He then
of the Faculty of Applied Science, at|from $2 to $1.50 1 day with hoard and | practically carried her upstairs,
McGill. University. . His  only son, [ Fm.  Emploviiont is assured to all Abbott sald: “Can T help. you,” and
Mr. A. F. Barlow, Is employed in the | Who may com. { Irving waid, "1 after yourself first,
Sun Life Insurance Company. He has = S | @1 man, but God bless  yous,all Fthe
gone to Rimouski, hoping to find his | samc
parents among the )ivl’nk.xbm the offi- TO START A FUND. ! "\"""" ]""\:""":""' ‘"‘"'" gnfk “:’l‘:'
) i s any s struggling.  Abbott got on dee
clal list dispels any such hope Lord Mayor of London Takes Initiative d,v,,,’:y overboard. He caught hold of a

to Aid Empress Survivors. and hoidmg on tight,

Irving by this time

e of timber,
* looked round

daughters, is among the missing, was| (By Leased Wire to The Journal of | way o deck 1o woe kissing his. wife.
not a Montrealer by birth, and had Commerce,) And as the ship went down, they. were
only been two years in this city He London, May 30. -Annoiincement wa hoth clasped in vach others arms.

- A P i S I ondon, May 20. -Annoiincement was
\‘:la{; :““:L::)“".l‘;“;:',mda:s;‘m,,:'”,',"::.::'_‘ made to-day that the Lord Mayor is — - {
the and‘ Helen, Tm:} 20 and ”" £ :spec- | OPening a Mansion House Furid for the N ALASKA.

R lgn, azed 20 and 18 respec- [ OPENIng e ? ARTHQUAKE 1 a
tively to take up. residence in Eng- ;:er;:::s ”1”,[]‘ ':'}:lelr:Ldru £ < » A
I\ﬂ"d"r Il'“’ xhy o ";““"e ‘;fv',‘:;,”"t"'l';' being constantly informed with, the (By Leased Wire to The Journal of
lr » m;‘;v.m’m. 'e ;n‘:t;;“:; cani- | 13test news of the disaster through Mr. Commerce.)
,h.h‘;” % d mpf‘vm'h&d l' 1 ; ”ﬁ'mq; John Burns, through whom he hd sent | Fairbanks, Alaska, May  80.—An
("" an, ;‘,“l l‘."’""’d”_"me“",”'r";""”f"';’, messages of sympathy. earthquake was felt here yesterday
RS e under, ing [ THe offices of the Canadian Paci-| which proved to be the most. severe
Shell Company of Canada, During fic y Company here are ‘in-| sho¢k since July, 19125 ‘It Was ‘ac-

companied Dy Toud rumblings of ‘the
earth and lasted several -seconds, The
head« | shock was the fifth experienced . hero-
in 48 hours. P Y

h inquiries from relatives |

essed there and also at the

He gpent much of his
but

of the
first commander

sense it mattefs not £6 mie whether I|where she dropped ‘her pilof;  She | UOn wes ebtained at Leénnoxville. n; b
Is inated ‘or but early lifé he entered the Bank o
be. G foon, steered cut haulitlin. ofder  to British North America. but later be- o
‘| be no sacrifice of | régain the deeper ‘water, and before A e it e R o e
ity Doxle, a | of the Mexican nation, straightening away ‘on Her ~ regular | ¢2M€ 4 p"""z PRl i M
; 1 mxrm : "MeXi.w el e | o B the: Rios "Ing’ng 1 mr;rl;'ﬂ (1;“‘5 Tylée ;VM a native ltf
last e.venlng. proctectorate, .:(.’:' ﬂn.ﬁ ] hwesterly frora "thé channel to Dotk Hbmm: Ont.  HAK: fittier | was

legal

total area of 6,828 square feet,

sidering,

Valuable Commercial Premises
For Sale

8T. JAMES STREET—Stores with dwellings ahove, ogonpying a
Equakfrontage of 42 feét & Inches on
oth St. James and Inspector Streets. A proposition. well worth con- E
the property being g6 advantdgéously  placed and ‘fronting

n two busy theroughfares. »

THE CRADOCK SIMPSON Co, -
THE TRANSPORTATION BUILDING |
120 ST. JAMES STREIET - - mgAL i

(& i e

One gon, Mr. George Tyleé, of Mcnt-

il i’
BURNED DOWN HIS CASTLE.
St, Petersburg, May 30.—The death
re yesterday of Prince

who 'for several

r with the peasants
.own his castle jn

Maxim Gorki, the
his

The ease against
hor which

& e

‘Pilgrimage to Lourdes ‘and

. -Under Episcopal Patronage

‘ Will leave Montreal and Quebec
R Attt

The Canadian Bank |
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'Mn'Clpmd and .New
York Céntral‘Has Deter-
mined Fees

HAS THREE CLASSES '

Vessels Are Classed According to Size
and Class of Trade — Canal Cost
12,000,000 — Took Five Years to
Build.

1574

Boston, May 80.— The Boston, Cape

Cod and New York Canal Co. has de- |

termined the tolls for passage through
its new $12,000,000 waterway, which has
been under construction during the past
five years!s 'After Keeping shipping in-
terests curious for a long time, the
‘management has now prepared an out-
line of its proposed schedules, which
will shortly be given general distribu-
tion. Vice-President . W. Miller
nounces that these “toll rates, s

an-

will be effective upon the opening of the
canal during the coming summer.”

All vessels to which the canal will be
open are -divided into three cl e
“Class C” will comprise “vessels )
ing crude ‘material in bulk cargo lots.’
It is stated that such vessels, if of over
500 gross tonnage, “will be charged or
the basis of their having on board 50(
tons of cargo at 7 cents per cargo to
per single -passage. Vessels having or
board over 800 tons, 7 cénts ‘per carg:
ton. Vessels over 500 tons gross with-
out cargo, 5 cents per gross ton. Tota
tonnage of cargo in vessels in tow is t
be computed as if on board a sirgl
vessel. Tolls include the towing tug
provided by the owners of barges o
schooners. Vessels carrying c Ly
measure must réduce it to ton It
below 500 gross tons, the tolls for ves
sels in “Class C” grade by s 1 sum
downward, according to ton or size
of the vessel, from $56 if it is witl
cargo and from $24 if it is without
caro.  Coal-, e¢ement-, and lumber
carrying craft, such as se of the
Coastwise Transportation Co. and New
England Coal and Coke, would trave
under “Class C.”

“Class B" comprises “vessels eng:
in commereial’ trade earrying ™
gers only, or passéngers and freight, or

ballast.

"

miscellaneous_freight, or ‘in
This descriptién  covers o« w
Steamiships, such, for instance, as the
boats or the Merchants and Miners,
the Clyde and Savannah lines. The
Canal Co, proposes that the tol all
“be ten cents per §ross ton per single
passage for such vesseéls of 1,000 gross
tons or over. If of less than 1,000 gross
tonnage, .charges to vessels in this
class grade by small sums downward
from $109, according to tonnage or size

Thus, for & boat like the Massachu-
seits of ‘the 'Eastern Steamship Co.,
which is of 4,779 gross tonnage, the
toll is proposed to be $477.90, and, for
a boat like.the Kershaw of the Mer-
chants and Miners, which registers
2,600 grass tons, is $260. Among those
‘who haye been apprised of these rates
there is already much speculation as
to wh or not they will be low

enoligh {6 ‘attratt vessels away from | €Y do that in many éhges these deck

the route around the Cape. %

“Yachts, motor boats and vessels not
engaged in commercial trade; govern-
ment Vessels shown in government
books under gross fonnage” come un-
der “Class C," and are to pay the sime
as Class B” vessels for the correspon-
ding tonnage or size. For boats of un-.
der “16 gross tons based on length
over all and of a minimum less thin
15 feet,” the lowest toll is set—$3; stich
boats from 15 to 19 feet will be charged
$4 and from 20 to feet, $6. 1

.

“HELP WANTED> .

“Help wanted” advertisements in 28
citfes in the United States for the week
beginning March 1, 1914, declined 29.18

fo the effect that the committee
Commercial Law of the American Bar
of the vessel. Association, of which

ads is to receive <the., copside:

tl:; the next lnternzltl.on'nl Mﬂ‘r“‘#ﬂolt
'Chnfererice. |.1 The CHild! donténd | ti
ideck loads of afl descriptions - should
- ;

pressure to bear “ifi this ‘@fFection “in
View of casualties &tténded” by serivus
1oss of life which have béeh ‘dttribut-

ed May 29, with comparative figures
for the previous week follow :—

Potomac ASandqned in Ice
; in Gulf Saved by Mon-
1%

_treal Owned Craft
VALUABLE PROPERTY
Potdmac Flnut—:; ‘WMost  Powerful
in U. S. Navy. Wren, the|

y of Maritime Fish Cor-
poration.

The United Statés Naval tug Poto-
| mae, which was abandoned in the Guif
iuf St. ' Lawrence last February, has
been successfully salved and brought
into Port au Choix, Newfoundland, by
Captain Forward and a wrecking crew
in the steam trawler Wren.

Last January, two American fishing
schogners were hipped in the ice while
loading herring cargoés “at' Bay of 1s-
lands, N.F., and the big Naval tug
was despatched fo the' pldce’ to' break
them out. The Potomac only man-
aged to reach the entrance 6f the Bay
when ‘she was surrodntled by heéavy ice
floes: and imiprisonéd‘in them. The
crew abandoned the Steamiér féaring
that she Would be crushed in the ice,

Moderate
westerly winds; fine and warm.,
Valley and Upper St. Law-
rence—Showers  and ’ thunderstorms,
but partly fair;

Fresh southerly 2
sHowers and thunderstorms.

< Alhénsc.
Sun rises, 4.04 &
Sun sets, 7.36 pm.
Neéw ‘Moon, ‘May  24th,
First quarter, June 1st.
Full ‘moon, ‘Fane 8th.
Last quarter, June 15th,

TIDE TABLE.
Quebec.
High water, 9,07 ‘a.m.,’” 9.41 p.m.
Low water, 4,30 a.m., 502 p.m.

Rise, 16.1 feet am., 181 feet 'p.m.

Next High Tides, June 8th.

Weather Forpcast.
Lower Lakes and, Géorgian Bay
to fresh northwesterly

Ottawa

Sunday’ fine.

Lower St. Lédwtence

and - Gulf—
to  westerly winds;

from
Quebec and Montreal, was repp;
n;ﬂea N..E. Cape Race, noon, N
28th. b ¢ ; 5
The Cafgaridfif feom Quebeg, for Liv-| 1 9,30 'a.m.
;?kﬁ::ﬂv‘ s SOOI Day, ¥ Jum, ‘T8, of Orleans, 14—In 6.00 a.m, Mount
py Temple, 7.20° am. Carléton, 8,15 a.m.

by “Wuthority ‘of the Depart
of Marine and Fisheries.)

The: Alsatian,” from -~ Liverpool, for'| =
Quebec, arrived;it Quebac 2 a.m. May | LMEnn.
29th. ¥ £5H 2 arosse Tsle, 20—Left up, 4.60 'a. m.
The Corsi from Glasgow, for Que- | Mount Temple. - ;
béc and M%@; A Quebec 3.80 | Crane Island 32—Smoky South West,
am.-May 20th, “dhie Montreal 8 p.m.[In $.05 a.m. Fraserville and tow, 8.00
May 28th. S v aim. Sinmac.

. 'The Virginian from Montreal
‘Quebec, for, I iverpool,
180 miles  E.3ape Raoe;
29th. R ‘
The Cort Trom Montreal and
Quebec, for Havre, and London, was
reported 20 “milés W, Cape Race, 230

and
was reportéed
1 am. May

. Lilslet, 40—Cloudy, calm.
. Father Point 157—In 4.20 a.m. Cairn-
don, 7.15 a.m, Kenilworth, yesterday.
’Out 1250  pm. yesterday Cotswold
Range,” 8,20 'a.m. Carthusian.
Cape Chatte, 234¢—Cloudy, South,
Martin RiVer, 260—Cloudy,
west. "In 340 am. H. M. S.
1:45 a.m, supposed Stigstad.
Cape Magdalen, 294—Clear,
west. In 620 a.m. Manchester
zen,
' Fame Point, 326—Clear, south west.

and fp'm, May 29th; ) gouth

Location of Stéamers at ‘6, p.m.
May 29th, 1914.
Canadian—Due Montreal
Acadian—St. Lawrehté River, east-
bound for Montreal. * |4 o

south
Citi=

and since February, ' thé Naval tug . &y o In 4,30 am. Canada (Gaspe Line), Out
has been drifting off the Newfound- Maritime—Fresh southerly and Hamiltonlan—  Due Montreal last 8.30-a.m. Louisburg. Out 5.15 a.m. yes-
land coast in the grip of the floes, squthwesterly ‘winds; . fair  to-day, nig‘hL RIPR B R terday Wagama.

After the abandonment of the ves-Jshowers or thunderstormis in many | Calgaribi=-NeOnthed), (unlodaing, :

iel, Lieutenant Carter, a retired officer.
f the British Navy residing at St
jeorges, N and Captain Forward,
f the steam trawler Wren, charterec
rom the Maritime Fish Corporation of
Montreal, made arrangements with the
J. 8. Consular Agent to &#lve the tug,
ind with a crew of 'Newfoundlanders
n the little fishing stedmer they com-
nenced a search for the missing craft.
Cheir efforts have heen successful, and
he Journal of Contitherce 'is in receipt |
f a despatch stating that thé Potomac
1as been brought into Port au ‘Choix
'y the Wren and her crew but little
he worse for her four months knoeck-
ng about in the GUIL ice. )

The Potomie is'a valuable craft dna
is probably the finest and most power-
‘ul tug in the United States, Navy:

SUBJECT OF COMMITTEE|,

Sommitfee on Cammercial  Law
Consider ‘Question “of Deck

Wil'
Catgbes. K3

Mr. T. W. Moore, Secretary of the
imperial Merchant Service Guitd, am
1 member of the ' Tnternational Law
Association, has received a communi-
ation from the Hon. Francis B. Jaries
on

ittee he ‘is

erly

Star-Dominjon Ll;}ne,‘:

ocalfties at night.

‘Superior—Moderate to fresh 'weést-
and southwesterly winds; fine;
stationary or highér temperdture,

All West—Fine and warm.

PORT OF ‘MONTREAL.

Corsican, 11,418, Hall, Glasgow, pas-
sengers and general eargo, Allan Line.
At Shed 2. «
Saturnia, 9,000, Taylor, Glasgow, pis-

Teutonic, 4,629,  James, _ Liverpool,

ansengers, and, general. cargo, W
mi v At/ Sed 4

Blgo

“Barmd 1 Ko, Robtterdami |-
and Hamburg, passengers and general

hairman, has arranged - for a public
neeting of "the committée to be held
it Washington, D.C, on Friday, 5th

June next, for the purpose of consider-
ng

the siibjeet of deck ecargoes as
ed by merehdnt ships. The Guild
wre invited to send a representative ‘to
his meeting. 'l"he Subject is one \to
which they have fvery actively devoted

dealt with and they are brifiging

WORLD’S GRAIN SHIPMENTS.
World's shipments for‘the week end-

Windmill Point.
‘Hurona, Robert Reford 'Co. At Shed
5 -

Royal' ‘Geor

Port of Sydney.
Sydney,” N.8.,

. shaven, Mot 3 3
#d by courts of inqufry to_these differ~| pivers 4o o cas Stigstad,  Three
ent forms of deck eargoes. ' Siited--Steamer BlackNeath, Hoche- TEMPERATURES.
E 1nga; Kiouraska, Montreal: Bruees, Toronto, ‘May' 30.—A moderate de-

North Sydhey.

Port of Halifax.

e, Canadian  Nortnerr

1AL Bhigf 0,

Yo May 80.—Arrived.—
Steamer Sandefjord, Montreal; Monk-

Cape Ray, 5583—Out yesterday, 11.30
p.m. “Lake- Michigan.”

Cape Race, 826—In midnight Gram-
pian. In yesterday 10.0 p.m. Megan-
tic: © 290 north east 6.30 p.m. Athenia,
200 miles north east 6.30 p.m. ITonian.
Out yesterday 6.30 p.m. 272 miles South
dast Virginian.

‘Fordonian—Down. 800, 7 a,m. to-day.
D. A. Gordon—Up Port Huton, 3 p.n,
Glenellah—Hamilton, loading.
Dundee—Montreal, loading.
Duneim—<River, loading, westhound.
Strathcona—~ St.. Lawrence River
westhound:

Donnacona—Up Soo noon to-day.

Dotie—Due Klfighton to- nfkht (?‘ape Despair, 377—In 7.20 a.m. Gas-
> y n.
Afrived. C. A. Jaques—Due Montreal. Jreaian
§ i R S i g :
Bengore Head, 1,619, Kane, Belfast, ::]“‘l' Queen—Down 'Port Huron, 2 Quebec to Montreal:
;gzlrl' ﬁ';l'l.:m' Beanedy & Lo Af ‘Hxlnrniun~r)un down Soo to-night. I LXTL; ]“::‘L'A{I.rl‘mn“ ‘rw'\-" ]m;” !r”“‘
arte pier. a n 4,20-a. den, 6.35 m. Quebec.
P B aie i A. B. Ames—Arrived Toronto, 5 a.m. . 3 . ¢
Norhilda, 693, Cook, Ellis Bay, pulp, | §; 3 Pellatt—Due up Soo to-night, | Out 4.50 am. Alaunia, 510 am. Man-
Black Diamond Line, . At Windmill J. H, Plummer—Montreal discharg- | héster Importer, 6.00 a.m. Latouraine
Puint. § Vercheres, 19—Rain, south. In

ing.
Rosedale—Port Colporne, loading.
morrow night,

‘Wahcondah—Montreal,

a.m. Alaska and tow. Out 7.05
Varennes, 6.25 a.m. Lake St. Peter
a.m. Contrecoeur,

unloading. T
iree

Fhe salvage steamer Wren is a former sehgers and general cargo, R. Re Bickerdike—Port “Arthur. discharg- Ri?g:-;l. 3?; [Qﬂ,fé u]i"ﬁ 3‘“ = :3'“, anne

i iy > i "t (s v 20 am. La ourd -3

irimshy steam trawler and belongs to ford C At 8 3 ) ing. 3 g g ¢ i i <

he Muritime: Pish-Corporation, Ltd., of | - peanine R;nx};ed.'{ ;:&'7 Hedley, Hun,| Beaverton—Up $oo noon to:day. t:ﬁ ?xghr;\id:nc"%m e doa

N ral i = g ) % 4 Tagona—Due ontreal  to-morrow | 2.1 i

e "%l’:l’]'up urness. Withy Co, At Wind- »,ﬂ@r!,‘“;o" e N ‘ # Three Rivers, 71 — Raining south
¥ m int. )4 2

west,
Batiscan, 88—In 6.20 a.m. Cairdon,
Bt. 'Jedan, 94 —Cloudy, south west.
Grondines, 98--Cloudy, South west,
In 4.25 am. Saguenay.
Atthur| Uistringiit, 17 108-~Cloudy, south west.
“'Lieee wp, 785 a.m. Hudson and tow. Out
$.15 .am. Glennavis.

Kenora—Port: fithup discharging.

‘Arabian—Passed Corny/all, 7 a.m. for
Wallgceburg: |
105 Bulk: Freighters.
nv. @ HhdL
(i3 afiernogn. "0
Embercr-2Pore ATthur Fnding,

hite

4 ; Mid. P1inee—Port Afthur loadiir:, 8t. Nicholas, 127—Cloudy, south
Sauka. Cnnaﬂafﬂhe_ MId. " King—Left’ Buffalo 10 am. west,” In '7.05 a.m. Storstad, 7.05 a.m
B R T 28th. for Port Arthur. * Stratheona.
'Vesséls in Port. ‘Murfldn—Letvés Port Avthur - this Bridge Station, 133—Cloudy, south
Crown of Aragon, D[r;ct Line. Rob- |4fternoon, e wast.
ert Reford Co., Agents. . Emp. ' Ft.  Wm.—Left 7'iftin, '§ pm. Queébec 139—Cloudy south west. Ar-
‘Alden, Bldck Didmond Line, at |t0-day. rived in 7.20 a.m. Mount Temple,
hel Emp. Midlahd-—Arived Soo 3 am. am. Hannover, Past out 835
Crown of Castile, Direct Tiirie. Rob- [=astbound. Carleton. Arrived down 7.00 a.m.
ert Reford Co., Agents. Winona—8oo loading for Port Av- uenay. Left out 845 a.m Irénee
Manehéster Inventor. At Shea 13. |thur. Yo g Arrived Sillery 00 a.m. Frontenac and
K@m New Zealand Shipping Co. ‘Staducona‘~Due ESC-Ihﬂ.();l to loed. raft
At Tarte pler. 3 Hero~Left Goderich % pim. for ¥ort West of Montreal
Boldwell, McLean, Kennedy & Co. |Willlam, :

Lachine, 8

Court—Due. down Svo this afterndon,

Roin, calm. Rastward
this el

Cape—Due down Port Huron

afternoon.

-Rain calm. ¥

gt iy S
C. P. R. CHANGE IN TIME.
The folowing important. ' changes

will become effective May 38ist from
Windsor Street Station,
Now Leaves.

‘Will leaye.
8.45 a.m.

* 9,05 a.m, Tor. & Chicago *
* 11.0 p.m." No. Toronto * 10.50 p.m,
* 7.35 am. iths Falls' * 7.25p.m.
*#°10.30 pom. St. Paul .... * 9.00p.m.
# ' 7.25 p.m. St. oJhn, Halifax *6.35 p.m.
t' 430 p.m. Sharbrooke 1 410 p.m.
§ 840 a.m. Ottawad § . 8.30 am,
f. 9.5 p.m. Ottawa 1 9.06am.
§ 745 p.m. Ottawa § 7.40 pam,
* Daily.. t Daily except Sunday,
§Sunday only.

| N
|" New folders can be had on applica-
| tipn.

|

MEDIATORS HELP BUSINESS.

The presence of the mediators at
Niagara Falls has stimulated the traf-
| fic on the Deeoration Day excursions.
The LeHigh Valley Railroad is prepar-
ing to handle nearly  two thougand
people to Niagara Falls out of New
Yourk City alone, and will take many
more from points along the line. Near-
ly one-third of the Decoration Day ex:
cuarsionists, in fact, will be going to Ni-
agara Falls.: Of the five thousand who,
on a conservative estimate, will use the
Lehigh Valley, fifteen hundred will go
t0 Mauch Chunk and Glen Onogo, and
about the same number to Bellewood
Park in the mountain district of  New
S Most of the others are going

HERE 1S AN ANOMALY,

Although opposition tc higher freight
rates on theirsproduct has been shown
by many automobile ' manufacturers,
John N. Willys, second largest produ
er in the world, president of the Wiliys-
Overland or '
other big concerns has written to the
Interstate Commerce Commission ad-
vising that he not only favers the po-

nstanding that it means a large in-
crease in the expenses to his com-
sued. The Luckenbach is an English-
£ Comm

receives
pays freight charges agigregatihg $200;%
000 “on inbound skipments, exclusive
of coal, 0il and lumber.

THE WORLD'S DEBT.

The Federal Bureau of Foreign and
Domestic Commerce of America has
issued a report showing that ‘the of-
ficial indebtedness of all ‘the Govern-

000. This is an increase,of. twenty
per cent. in the last ten years, ahd
double the ‘indebtedness of forty years
ago. The heaviest burden of debt is
borne by the following countries in the
order named: France, Russia, the
United Kingdom, Italy, Spain, India,
Japan, Germany and the United States.

Y 3 e 7 aum. Davidson,
‘hemselves, Holdjng  the opinion, as| ‘Alaunia, Cunard Line. At Shed 15| ' Crown—Atfived Tittin 8 $im. 90t Dovid —_— I
ing op! n as Mosiron, Kider-Démpbtar'. Co. A% A. B, ‘MecKinstry—Due  Port Col- ]‘< (t»lemL 1 ‘:::'(hn':, 3 h.'u_n " alm. = <55
- - 1 UHE V. B (S 1
argoes gravely 4nd Waproperly fmpers | Tdrte ier, bornie, to 16ad. Puoblo, 5.20 aum. Asaamaha, 745 am.| wiHEN ANSWERING ADVERTISE.
1l the lives of.seafarers. -The Guiid | "Ea Tolq'n.lne, French Line. At ‘Shed'} ~Rélvoyle—~Léft Port Colborne 4 p.m, e S, Aeacian, MENTS, ‘P
nave been [htoffted by Dhé Hohrd of 18 . DR TG SN i Movibbad;i i e v Cornwall, 62—Cloudy, clam. » (REEARE ¢ MENTION, THE
Trade that tie stibject of tifiber ‘geétcs | Turcoman, Doiinion’ Eilid YA} ¥hea |~ BaskatbonHLeft Sandusky. 10,0 m.|Ward 12,05 a . ¢ Al Jaques. JOURNAL~OF ‘COMMERGE.
; & AT o i for Mongreal., ;- 1 . :

“Mdpleton—Passed l(illg!(nn 19.20 p.

i 28th, for Port Colborne,

Haddington—Montreal cﬁﬂcharglng.
Caadilac—~Left Port Dalhousie, 8 #.
m. for Montreal.
Hatironco—-Passed  Kingston 4 am.
for Port Colborne.

pression is situated in Northern On-
tario, while elsewhere on tHhe continent
the pressure is generally high. Rain
ig' " falling in ‘parts of Western Canada.

Aedo, and of a half dozen |

sition but, strietly advocates it, hot-]

sion to the fact that,
-Overland alote ships” ‘and |
antually | 16,000 ¢driohas "ihd’

rments of the world totals £ 8,400,000,-

25¢.

Qot. 27,

2 e y s

HOMESEEKERS' "EXCURSIONS,
Tickets good"

946 am, ¥ 845 pum,

NEW SERVICE To
"CHICAGO
Comimencing ‘May: 31

Lv. Windsor Sti.. 845 a;

Ar. Chicago .. ..745"4.m.
Diexet ot

o

g

RAND TRUNI 254

HOMESEEK

fares. 'Tiékets

~J Bonavengiire Sta'n

: O Sixty Days. .. )
Winnipeg, Bdmontonw anddnt. Stationg

XCURSIONS,
Round Trip Tiokets to Western ),

ada, via Chicago,”on" Bale’ évery, Ty ...

day until October-27th, at very |,
are . good - for iy,

months.
CITY ] 122 8¢. James S¢. cor. 8t.Francols
TICKET Phone Main (o5

Xavie
Fricie] VindsorMet " Uptown 1157
2 debedein e ~Main §229

ﬁt;amnlﬁpa :

s

W8 Canada Steamship Linés,Limited my

Richelieu & Ontario
Division
Quebec Line

Daily - Service, except Sunday,
7.00 p.m. d

1 Saguenay - Line
Steamer léaves Quebec on Tues-
days and Saturdays at 8.00 a. :n.

XTorg:fls R dhd
‘Mo Lirde” 71

Thres Sailings Weekly-Tuesdays,
Fridaye, angd gntutxyl{ __—

Gulf Ports
NORTH AND SOUTH SHORES
Freight now being recelved.
8.8. **Cascapedia’ sails Mdy 7th
Dock Foot of .McGill 8t. -Cartage,
Phone Main 2688.
PHONE FOR 'RATES AND  GENERAL
X INFORMATION
General Freight ' Offiée,” Mdin 5562,
Passenger, Main 4710

WEEK END TICKETS ‘Now oy
SALE,

~—

k3 10 |;.m,"'
9.05 p.m.
= St 'mnun“

P T | O B

THE ATLANTIC ROYALS

| Montreal--Bristol
‘ROYAL EDWARD

Excellent “Atcominiodation aid’ 'Cuisine
ORCHESTHA VIO NY S-DAIOY

Passage Rates:-and < Foll ‘Particulars
onsult

CANADIAN NORTHERN STEAMSHIPS,
LIMITED,

For

226 St. James St.; M. 6570, or any
Steamship Agent

DONALDSON LINE

Glasgow' Passenger ahd Freight
Service.

L Halifax, N8, May  30.—Arrived infmum "dnd’ maximum -tempera- Oy 2
;‘I’" c;’:’rkmwed e e one e, i 3 May 20. May 22.|Steamer Newlands, ‘Iniza; Ldourd tuxs'—u . ! 3 ] '.‘”m ‘M] r;;v,‘ 1
ew showed a loss of 31% pér|indian Shipments— Jeramec, Havre; Flotizel, New York: . " Glasgow. C b in Al
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The travéller of the future will step
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The Grand Trunk Pacific branch to
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| the shores of. the Behring Straits. A
| car ‘ferry would here unite the rail-
rodds of two continents.

Across Asia and Burope would be

Flaccomplished by railroad systems that
are ‘among the finest in the world.
There ' remains ‘the Bnglish - channel,

under which ‘in the pregent generation
& tunnel will be built. . And there you

 ‘arel—(London Free Press.)
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Prosince of Quebec and Eastern Ontario
Suite 502iMcGILL BLDG., MONTREAL, QUE
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The Federal- Life Assurance Compan
Home Office - Hamilton, Can.
Wecord for 1913 that will be hard
e ‘rrn,. Annual Report just issued
iprovement and Increase mDe\'er;;
f {he Company'y aperations. 'One o
iy gratifying ' was that the - Total
Expenditure was less than in elther
pIL, despite a large -Increase in
business 1h force and new business ‘written.
The perfeniage of General Expenses to
Premiuny Income showed the large decrease
of 2.1 per cent An Agency with  thig
Company would, therefore, be dsirable. W4
have them in Ontarlo and Quebe¢ for tje
right men,

APPLY TO C. L. SWEENEY, r
P(o‘»lndnl Manager, MONTREAL, Que.
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Offers Lifiéral Contracts to Capable Field Men
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sUILD BP°A PERMANENT CONNEGTION

We patticilarly desire Representatives' for the
City of Montreals
. Chief Office for Canada:
164 ST. JAMES, STREET, MONTREAL.
ALEX. BISSETT, Mdndgér for Canada.

UNION
ASSURANCE SOCIETY

LIMITED,
OF LONDON, ENGLAND.

Fire Insurance since A.D. 1741

Caneda Branch, Montreal; .
T. L. MORRISEY. Residént Manager.

North-West Branch, Winnipeg:
m&‘ BRUCE, Srinch Monasr.”

Agenciés throughout the Dominion.

GET THE BEST

Do not P ace your Insurance lcy unti
You have learned all about the Guar-
adteed Investment' Plan offered by
The Manufacturers Life Insurance
Company
Head Office - TORONTO

* S;:Hd as the Continent.”
= 1913 =
Inswraice in Force over - . $52,000,000.00
“omo= o 1404381469

N@sn;u- o -« = 1,781117.49
L, R IR - 256311588

For hl.orma!icm as ?
to ency ‘Opénin,
Write to (?l‘e % o

Home Office . TORONTO
FRED W. G. JOHNSON
ED W. G. JOHNSON

CE  AND REAL = ESTATE
B Board of Trage U Bujidl
7882 3

g
" Up 198




MUnsloNs.
“Sixty Days.
and

ay 31,
&M, 9.05 fm.
St ¢ mnm.g

{EXCURSIONS,

to Western .
L
th, At very 1oy
L800A  for (y,,

St cor. 8t.Francof,

r~Ph3ne Main (f:&;g
i Unown 1157
Sta'n “ Main 5209

Lines,Limited mw

Ontario

Sunday,

Line
sbec on Tues-
v at 800 a, m.

QAR it

Lire” 7Y 19 Rnl tate, Timber Limits, Farm
kiy-—Tuesdays, and Geal Lands,” Water Powers
Yo, ) :

orts | BETHUNE, Ynegios
TH SHORES 605-606, TRANSPORTATION BLDG.
recelved. T 0%

salls Mdy 7th Cable Afldress: BRITISHCAN ¥

1 St. ~Cartage, Codes: Western Unipn & Pfemier Bentley

AND - GENERAL
ON

. Midin

in 4710

|
ROYALS
Bristol

D
“GEORGE

yit 4dd’'Cuisine

Y §sDATOY i

Full ‘Particulars

5562,

| STEAMSHIPS,
»

6570, or any
gent

From
MUntH 4(

..June 13
class cabin

Third
5,

ODRD C9,

spital Street,
James Stree-.
Cathérine \V.

From
Montreal.
..May 30

.June 13

June 20
1 hnatbuund
5,~-8rd Class
up., - Wesl-

RD CO,

ipital Street.
ames Sireet;
Jatheripe W.
e
) ENGLAND
ada, to Lon-
astic dream
te will step
il alight at

¢ hranch to
plished pos-
'w miles to
hands ‘with
00,000 road
red by con-

constructed
xtension ‘no
ing by the
the United
1’6 road to
Straits. A
o the rail-

would be
stems that
the world.
h - channel,
generation
| there you

456 ¢ 10

JHT

In ing a Life
,n,'eutobemured of

ﬂla that in the”

ny, " | Natio [ o ?d
gooﬂ £ Mut in
mmgidqw R it line 'in- Fire Peril. -

CANADA LIBE

re Dndcrwmsn
York and Discuss

It was d!utlnctly a tale of prog
th( the members of the National B
of Tire Unddrwriter: had to unfol to
each other “at’ their annual meeting
at the Waldorf-Astoria Thursday. Re-,

ASSURANCE
COMPANY

vised bullqing laws id many cities, 1

boratories 'to test fire appliances, t)f
suceess ot’ the reward system in /A
tecting ‘arson, fire surveys of

hitherto uncertain’ factors, and

ed, to your Bene

sPortland, Maine

on its

; MONTHLY. INCOME  PLAN

valuc
i | showing city fathery how theatre “or-

f $1,688,902.65
:g..d hyl depout ol ‘éOVERN

dian Socurhln

ding ¢he most Iib-
mlulllnhrd-llau ’:"ky:n e most Lib-

Whly Income
N o stating e at nearext birthda

i m'n-:n 1. JOSEPH, Manager,
Prosince of Quebec and Easlern Ontario |
i Sute S0ZMcGILL BLDG., MONTREAL, QUE.
p 43 :

AN lDEAL INCOME
“with
i Mﬁi"iﬁe i'.fséms‘f"ém,.f.h,

The Mﬂ Life Assurance Cpmpgny
l!ome Office - Hamilton; Can. :

for 1913 that will be hard
Annual Report just issued
ment and increase in every

r iprove
) ftam of the Companyy aperations.
. the mosy 'Krmthw was  that

1012 or
The perfeniage of General Expes

of 2.2 per cent

right men,

' APPLY TO C. L. SWEENEY,

hcﬁlndnl Manager, MON’!‘REAL.’ Que.

0!
the - Total
Geperal Exypenditure was less than in elther

1611, despite a large ~increase in
buginess lh force and new business ‘written.
nses
{umy Income showed the Inrﬂu decrease.
b % An Agency with  this/]
Company Would, therafore, . duleaiile:
hu“?‘lhqn in Qntarlo and Quebec¢ for tje

' . Y?&SI‘EQ\QESTMw

Co., Limited *

Guardian Assurance Co.

LIMITED
ESTABLISHED . 1821

. Assets gxceed -

ad Office for Canada x
di Buildi M.
s

TRUST!
K. Wi la;lgwell.

Hydhi: BA
V!’u Mm-tu -

; w.;pmu iy

$34,000,000.

eal

' "Notes of lnteresL;

EES o0
Tancrlede Bienvenu,
el

l%&em

THE PROVlDENT ACCIDENT
;&QUARANTEE Mm
cci JHealth, Em )oyun and ~Pubtic
r‘“?ﬁfﬁ?ﬁ' Hopiler ﬂ're'..;f v

MONTREAL

Head /Qffide;’
160° ST, JAMES STRESF *

Jahe St derenm route aré “‘high -

| aceidant,

THE LONDON & lANCASHIRE
LIFE & GENERAL ASSURANCE
ASSOCIATION; LIMITED

Offers Lifiéral Contracts to Capable Field: Mun

PORTUNITINS FOR MEN T
‘A PERMANENT CONNE{.‘TIUN

We particalarly desm: Repruenmuvel for the
ontreal.

GOOD
BUILD

City
Chief Oﬂice for Canada

164 ST. JAMES, STREET, MONTREAL
- BISSETT, Mdndger for Canada.

ALE

UNION

ASSURANCE SOCIETY

LIMITED,
OF LONDON,

Fire Insurance since A.D. 1741

Canodn Branch, Montreal 3

T. L. MORRISEY. Residént Malla(n
North- V&est Branch, Winnipeg:

THQS! BRUCE, Brln:i‘ Manager:

Agancles throughout the Dominion.

ENGLAND.

GET THE BEST

Do not p ace your Insurance
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North American Life

‘Assurance Co.

" Solid as the donnnens."

= 1913 =

Home Office

of inimical leglslatlun. were
‘the good features mentioned j
and speeches. 5

Twenty-nine municipa
beent added in the year t/ the list of
those revising their buil
underwriters’ -experts b

Angeles, Cal., determiying fire hazards,
dinanices ought to worded, spread-
ing precepts fron/ the underwriters’
model ‘building cgle, and safeguarding
buildipgs undet /Construction.

And the bpird's work has not stop-
ped with t}e /bounds of the United
States proj For some time it has
studied fife and building Lnndltl(mw
abroad One of its engineers {s in
charge the fire protection features
at the yoming Panama-Pacific exposi-
tion ip/San Francisco. Other special-
ists ve examined and reported upon
tire/rlazqrds in Fedeéral buildings at

hington, D.C.
he new underwriters’ laboratories in

icago, with many branches through-
gut the country, are a pet project of
the members of the national board. All
sorts of fire preventing and fire fight-
ing appllances are tested and reported
upon for the berefit of manufacturcrs,
as well as fire insurance men and the
public generally. The report of the
laboratories has received almost uni-
vers: acoeptance,; Spnpkler heads,
extinfluishers, electric,, fite detectors
y;‘e, ngines ; a.ml chemlca compounﬂn
all fall within the scope 0f the labora-
torie§' ‘'wogk, which .is done without
thought of profit. The sole object is
£0' bffing to the user of any fire ap-
pliance the one best obtalmable opinipn
on its demerits or demerits.

The committee on laws reported:—
“It is: with' no little satisfaction that
we are able to report that of the Le-
gislatures  which have conveyed and
¥journed none has enacted any law
inimigpl to our business, with the one
notahle exception of Kentucky. De-
spité:every honorable effort and in-
fluence at our command the Legisla-
tire of that State so amended its pre-
sent rating ‘law that practically all
the stock fire insurance companies
have felt ‘it necessary to withdraw or
suspend business therein.”

HEEEUEHBEEEBBWEBEEWEEEEEEEE
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Life {istivamces oompameg aré 'anxi«
ously waiting fo get a comp]ete list
of the survivors of the Empress of Ire-
land disaster, as many policyholders
were among the passengers.

Maritié msurance rﬂt,e,s on car;znos on

accou

however,
not .caused by ice.

on this route was

] ~ -

We have heard from various insur-
anee men intérested in motor boat in-
surance that business is quieter in
Montreal this year than last, automo-
bile insurance companies seem to be
feeling the same depression.

Law Union and Rock Insurance Co.

are moving into their new’offices on
Beaver Hall Hill. Moving has been
going on for the last few llu)’b but

averything is about settled now in the
new quarters.

Commercial Umon Assurance Co.
LlMl'l'E (33 3 OF LONDON, ENG.
(As at 31st December, 1913.)

Capital, Fully Subscribed.. $14,750,000
Capital ' Paid Up., .......... 1,475,000
Life Fund and Special Trust

LT g Ak R AR PR 69,826,740

Total Anual Income Exceeds 42,500,000

Total Funds Exceed .. . 124,500,000
Total Fire Losses Pald ..164,420,280
Deposit with  Dominion

Government 1,077,033

Head Office, Canadian ] ranch—Com-
% mercial Union Building, 232-236
St. Jumes St., Montreal.
Applications for ’\Lfcncit-s H(lﬁ(‘“eh i

unrepresentec districts,
J. McGRBCGOR - - Mgr. Can. Branch

W. S. JOPLING - - - Asst. Mar,

Fnlmded in 1806.

THE LAW UNION & ROCK
INSURANCE CO. LIMITED

OF LONDON
I‘ ‘

Hleomonstrate that, hy the fdoption,, uﬂ

MOIER UNLDNGS NPROE 4 STE -

of Temporary Nature Uptown. Many Handsomev
Bmldmgs ‘will be Built $oon

SUN LIFE BUlLDlNG A MODEL

Company Expend Huge Sum to Make New Qffices Both Substantial and Bnu-
tiful—Architects Deplore Flimsy Structures.

Architects and real estate men who have been deploring the fact, that all
over the city for the last'few months, buildings of a cheap and temporary
nature have been erected, and have been rented as shops, Ly people who have
purchased land or building sites, and owing to the state of the money market,
have neither been able to sell or improve the property.

‘With this general tendency, real cstate men welcome any
put up a building which will be a credit to the neighborhood,
the value of the surreunding property Such a building will be the home of
the Sun Life Assurance Company on Dominion Square, which is now in
course of construction. The company expect to oceupy the new building by
the 1st of June next year.

- The proposed building will occupy 144 feet on Dominion -Square, and the full
length of the Dorchester'street frontage. It will be 109 feet high, and built,
as will be seen from the accompanying picture, after a most tasteful classical
design, It will be up-terdate in every particular, embodying the very latest
Mdevelopments in modern commexcml urchitecture The material w\ll pmb~
bly be grey granite, vatdpis A

/An improvement,: iy J.s mqu expected,, u,lll bﬁ.uen n the design
ment;; htitides; © iOne: wellrknown. . axchiteet, tated that many of those whf'h
have been built recentdy are notsufficiently solid, and are not fire' prnol’
“The steel beams are sometimes too lizht, while only attempts are made at mak-
ing the buildings fire proof. .

One deficiency in the fire proofing of a building leaves it almost as un-
protected as if no attempt -were -made to make it fire proof at all. He stated
that he expected to see an improvement in this elass of building from now on,
as the people were gradually becoming educated in fire prevention, and knew
the TYequirements of a fire proof building, and would refuse to live in any-
thing ‘else, or even teo,shop in a building which they knew was not safe.

WOULD INSURE TRAVELLERS INS. CO.
" CANADA’S FORESTS|INTERESTED IN DISASTER

Intelligent Co-operation Between . R
Government and Timber Owners Com:raer;{ :;alir:::’l:yh_oldr:;st o’}‘(nﬁ:‘n

Forests Can be Insured. Whether they wepe saved.

one who will
and enhance

ﬂf»l

By

The results obtained by the St.

Mautice Ilorest, Protective Association oty gffices of the

that,
illr

It was stated
'I‘r‘avellms Insurance Company,

Dye
intelligent co-operation between  tim- amon;,m. the! 'passeniers: om. Lthe:

-Ser owners und _governments;-ahsolutef turgd Kmpress of Ireland, the' com-
orotection against forest ﬁres_ may he pany had many poliéyholders, and'f
sécured in the normal seasofl,’, In oth= holders of indemnity'tickets.,’ Of the
>r words, timber can be practically | Montrealers on board  thé steamer,
:psured for the normal year at the four were policyholders, one policy be-
rost  of supporting the organization ing for $30,000. As the passengers
that has (been. developed. came from many parts of the country,

However, as an extension of the co-
perative patrol idea, the  suggestion
has-mow-been-aade. that timber land
ywiters” throughotit 'Canada and the

it is believed that many of the other
passengers were also insured or held
the company’s tickets, although this,

of ¢ourse, is not'kn@twn‘at the Mont-

United States form a co-<operative as-[jaal office. It was stated that the

soclalion or (inlupnn\' Lo Insure agamst | wreck of the Titanic cost the company
P fires The - A ‘

he loss of fimber by’ fire: The ander={ yair n million of dollars, but it could

standing Is that ingurance would be | ot yet he estimated what the loss

imited to timber lands covered hyires
gular patrol. On aceount of the high
timber land insurance has made
yut little progress on this continent.
Many ownérs ~have fetl that they
rould better afford to carry limited
insurance in the form ul']-rnvinlinu spo-
cial patrols, themselves carrying the | o 0000000000000 O0
balance of the risk, which in normal| g o0
B would be slight.

would be on the Empress of Ireland.
This information will only be learned
at the head office of the company at
Hartford, when full particulars of
the disaster are ascertained.

2ost,

However, the | ¢ SEEKS HIS PARENTS. p4
certainty of very dry seasons at interw | ¥ bt
':'ul.‘% of several years, makes the dis- | Mr. Arthur l?drlnw, of the O
tribution of

the risk highly desirable, |

Sun Life
justifies the organization of mu- |

has gone

Assurane¢ Company, O

ind to Rimouski to ascer- O

ual forest fire insurance ciations, O tain whether his parents, Mr. O
o ™ O and Mrs. A. E. Barlow, were 4),‘
6 s @ | O amongst the survivors of the O]
: P l g O Empress of Ireland: Mr. and (I!
S O Mrs. Barlow sailed on the Em- O
: ersona s % O press with *the, iptegtion ,of O
] - v @ | O  spending the symmér in the dld O
R i A | O Country. e X " (e}

Mr. J. O. Gravel is spending a few | © p A o
lays at Atlantic City. (8] () 000000 () (0] 0 0O 00O

Mr. Andrew A. Allan and Mr. An-
irew H. Allan are guests at the
Chateau Frontenae, -

SAF ETY PROBLEM
4 : REMAINS UNSOLVED

Mr. Warren Y. Soper, of Ottawa, will
leave in June for a trip to England.

London Papers Discuss Situation —Is

it Possible to Design an Unsinkable

Ship? Builders 8ay it is, Facts
Prove the Opposite. ¢

Sir Edmund Walker, President of the |
‘anadian Bank of Commerce, wlll’
spend next week at. the Chateau Laur-

}

Assets Exceed $47,000,000 -
Qver 31’1,000,000 Invested in Canada. |
-FIRE and ACCIDENT Risks Accepted. |

Head Office:

Monu'ea\.

Insuravice in Fom over - . $52,000,000.00 | Agents wanted in untepre il e
e U : J. B E. DICKSO! , ’
b _ : 14,043 814.60 e s Mruger |
. S-llm s osie & LTBLIITAYS |, W. D. AIKEN,
k ¢ U A MR e 7~§‘3 I'KIS pg-mv.endent Aeddent Dept | |
For 1 ( S
n| ormnm‘)"t_:"nes to &g:ncy Obénings” i EDUCAT!)NAL

£y

'm(r residence at Lake Meh:phremagog
(ﬂSg James St., cor. Place d’Armes | M.

. Henry Morgan's, store last night se.

ier, (N'<lwd, {
PP > | Ever since the disaster to the Titan-
'“"' Jackson, sales mamager of | jc two years ago, the duestion has been
The Canadian Car and ‘Foundry, has |raised as to whether it' is' possible to
resigned to enter Info business for|design an unginkablé ship, and also if
himself. it is not possibile to providé every ship
5 with devices to aid passengers in es~
Mr. Fred Shorey will  spend  thelcaping from the. vessel when neces-
week end at St. Andrew'p East. w|sary., Much has beén done during

these two years in properly equipping
ships with life boats and rafts and in-
structing.the crews of steamers in the
more: perfect”use of them, but the re-
cént disaster to thé Empress ‘of Ireland
which sank in less than fifteen min-
i utes was a conclusive proof that .mo

E ordinary emans of filling’ and launch«
ing of life boats will* n.vall under’ cer-
tain conditions.

London newspapers in ducuusmg the
nmblem state that the safety problom
: remnms unsolved:

‘The Standard says that.the catas-
trophe needs a good deal of explana-
tion, raising afregh, as it does, -the
doubts which have been barely allayed
singe the Titanic disaster. “The con~
| from s(ruc{l(m of the pegan mammoths  of.
guished by clerks and other mbers [the present day  presents a serious

of the store. Holland was t muz problem when 5,000 men, women and
engine when a spark from he%m drer: are cro

Mr. P. Vanier will open His sum-

Bdward J.. Woodburn is return.
\mg from a European trip by the' Me-
‘ gantic. - & 3

Mr: Edwin Brice expects to spond tha
| we ek-end in Foster, Quebec. i 4

GASOLINE TANK EXPLOSION.

The explosion of a gasoline tank

burned Thomas Holland, ©33

| \ er nl\
7 North Ave,

i

Buildings of Permanent Character are Replacing those :

mrt- X

your bud ess
‘whem you could

.incre
b3, &c. 2. “you are looking
mqt quickly—at tri

t you.

U

share the burden of management and responsibility ?
< you: need a keen-minded business associate to put additional capital, new ideas,

Mm-pqints, renewedivigor and vim into your organization ? 'Haven’t you often thought . ‘

Whﬂp‘oﬁ a man upen whom you could rely—a man who would put his heart and soul® ;

%rk~would leave’ your mind free for the highly important creative work——tho
asing ulos. ‘finding new customers, reducing

expense—through our Want Ads. s
n ‘I.t out: your requifements in a few definite, concise . "
tqnw and insert in !Qﬂl paper. Do it now. The results

¥ > 4
WANTED—Interest in a Retall Bust- !
A ness. 1 have §6,000 to Invest in a retail '
concern In this city - Prefer the Clothing !

“The Want Ad Way” 1

Rate : Two Cents a Word First Insertion; One Cent each Succeeding Issue

Aggresswe Busmess Gettmg
Partner ?

devolop more rapidly if you haa a competent partner with >
Don’t

for such a man you can find

(Suggestions for You to Adopt)

PARTNER WANTED-—Must thoroughly
umh ratand Dry Gools, want a part.,
with IDEAS regarding merchandis-
tore management, 8o leés policies and
promotion Work: A partner who
ve- Lthe wenkacsses in my ore

and sugges’, methods of cor-
ing thém Must e prepared to Ins
from 35000 to f 0,000, To such's

1 1 will make a st
nership proposition

attractive part-
Address:

busines Have managed retnll stares

for an eastern syndicate in  different ”
lending citles of the country Thor-

oughly understand retail merchandising

and. methods of projecting a store Into g
popular favor Must have share 'In Mt
management. Address:

=

B R s Rt

BUSINESS CHANCES, - *

WANTED—POQSITION, 'BY AN’ AC
countant, with ' thorough ' BMtish
jraining, having had, in addition, &

prefempelectrical railway work, hay- |
ing Werved some time with &"large |
company of this kind. Address C.
M. T, J()urnnl of Commerce Omco
BUSINESS MEN AND MANUFAC-
turers—Do you want a live ad. writ-
er? Ho ware your circular letters?

Winners? 1 am not an advertising
genius but I have selling gumption
and can help you save money as well
as make money. Drop a note to Al-
lan ;West, ournal of Commerce, to-
day.,

BUSINESS INVESTMENT — THE
advertiser ,owing to i1l health, has
to relinquish all or a part of his own-
eruhlp in a standard mofithly publi~

@njoying a large advertising

i 1pe Cash n-qplmd down s.moo\
and balance of arrdni
time at 7 per cent.- To a bona'fide
purehaser full access will be allowed
to'‘vouchers and records. In first
instance address Advertiser I’. O.
Box 8162, Winnipeg., |

FOR SALE AT GO©OD CONDITIONS, |
the stock and good will of a Trunk

‘and s Nalise Store, sitpated in the
West End part 6f the ¢ity. A good |
oppertunity. Apply P. O. Box 742,
City i |

DRUG BUSINESS FOR BAL 1- AND |
mediecal practice for sale. Apply te
Dr. ‘Klock, Shawville, Que.

FOR SALE—NEW THRBEE "s'x-um'
brick hotel, fine stables and yard,

fine summeér resort, four thousand |
population. Sickness. cdause of sale.

University course insDubiijpWould |

Are they stale, commonplace and not |

wﬁlubscriptlnn ahd mow In its fitth
w1 yeal, egptiations wilp enly be con- |
g ‘dqiv th a mgzazln‘e fhidan of ex< |

price o "

| LOUR LODGE

For particulars apply to Box 156,  ihe motors, : e mecogt 7
Mc t., east, O'Hara. | WILL SUBLET PART OF SPORE (AN 3
o TR 0 S vliug—nyr“ Lo o] exaslient lucation on St, Catherine y
REhTAUPAl\T AT 514 ST. lA\H‘\ (,u\‘!()LL\'I' YACHT !V l‘ll \I‘(I,Ah‘i strect west, near Peel. Large win< &
street for sale; everythin 'gin good order, looks ke new. Price $100.00 | dow included Moderate rentak, apd
condition;  ‘fine chance for prompt| ‘for quick sale, can be seen at 69| long | e if desired. Thos. Cogk;e& v
buyer. Cause for selling illness. | Coursol St. Tel. Uptown 6656, | Son, 530 St Catherine St, West, ;s %
.

?F()ll SALE—WATER POWER SITE, MIRROR FRAMING. '
1,000 00 could

e abbilibd HRR S b, 0 LSRIER AND FRaNES, oL MIR-

{1 @awdska, New Brunswick, hyd pichlire frames repdired like

| miles frgm Trapscontinental and ¢, NeW Rspecially. Pleture framing  to
P. R, R. For details apply J. A Guy, | ~orded. | Manufacture of ‘mirfors ﬂ‘n(l

| miindston, N.B mouldings, wholesale and retall. The
> Wisentainer Co,, 068 St. Lawrence

NUFACTURER WANTS PARTY | pyivd.

m organize and man sales force s .
to sell ohe of the fastest selling arti- | BINST 37 FOOT GASOLINE CRUISER
cles on the market. lvery merchant in Canada.  Fully equipped. Speed

a custoiner. Position pays from 10 miles per hour, and ag comfort-
$3,000 to $5,000 annually. Invest - able as o house-bont. Best construcs-
ment of $500 to $1,000 required as tion and heavy duty motor, Coms-

| deposit on goods, which is fully se- plete description with price on appli-

cured, Don't answer unlwn you ean catlon, Would consider as part pay-
| ‘bring good reterences, s A. fl,| ment &mall boat of antomobile, Ad=
| g 8 i 1
| 'Shlélds, Gen. Sales-manager, after dress Room 40, Herald Bldg.'és i

Maoin 3029,
TWO (YLII\ULI{ DE-

3 p.m,, each day at Windsor Hotel. relephone

| SANITARIUM, DOING A GOOD | KOBAN
| business, which can be largely in- tachable rowbont; motors can be b~
ereaged. 'Liberal terms offered. An | l.'|!! ed from the Mnntlr‘rnl agents for
| 'ideal refiied business. Only those| $90.00. Ask for Mr. Thornton, Dia-
| posdessing business abllity and who "‘f’"" Light Co, 308 Crelig
5 ean  fiirni€h ‘unquestionable referen- West. S Y
| cem considered. This proposition will | LIGHT = ENGLISH-RIGGED HKIW: ¥
. pear the most searching Inwntlgn-' wanted on lake shore between La-«
tiomy in first,instance. Apply to ljov(l chinie and Beaconsfield to hold about
. 45, Journal of Commerce. four people, Pri mmlurnto, full
particulars to Box Journal of 9
TVPEWR”’ER ”EPA'RB |1 Cpmmorce, 45 St. /\h'xallrl»r St City,

A(IEN'MN }L)M\AM!*R[I ,\\ OLIVAW( FOUIR $100.00 SHAKES OF WEST-
Typewritérs. Expert repairs on'al wark Realtlcs Itd Worth about
maked, American machinists Ltd,, hut will sell nt lower

$200.00 en

324 Craig W Main. 1615, Apply (P O, Dox

TUNGSTEN LAMPS, | ‘

IPANIT r y : al 1 o
EVERYTHING BELECTRICAL J'OR Insta! 1 ol 1 1ite ,
tighting, heating and wiring. Phone ihle fon onp-malor latn« ’
for quick service.  Star Electric Co., | dry or chiemic nanufactory.” Apply
803 St. Catherine W.. Up 1376 ‘ A Bonin, ‘artier Btreet, 1’hone,

SUMMER RESORTS.

DIGBY—NOVA SCOTIA.
AND COTTAGES.

' Fast, G447 17 8

ﬂ_ll

TO LET.
* STREET, 717

Factory to let,

Write Aubrey Brown, for illustrated | 3200 feet floor space, two floors,
booklet ’ well lighted, aerc 1o s to let.
- Bonin, 937 C PHohe

Apply A
st 5447

“PART OF STORE.

FOR ";ALE.V eVl 8

| LWADER OUTFITS AND GILE MAR- |
now lm 411441 at 1200 De-

ACCOUNTANTS.

ler, C.A., F.C.A, (Can.) C.A. (Scot)
Robt Mll!’*lr roid Skélton, C.A. )
Bruce C. Macfarlane, C.A

ROBERT MILLER & CO.
CHARTERED ACCOUNTANTS

d Municipal Audits and In
vu‘:t?&'?:;:‘dl::mdluoﬁplnd Insolvencies.

TELEPHONE MAIN 2540.
Quebec Bank Building - MONTREAL.

*Phone, Main as98

lnnrll[-uon:, 'i.l;.tlddl‘l"u, ;’c
ROBSON, HILL; RITCHIE & DAVY
Aocovnnrﬁ's & AUDITORS

11, C
S h WO

J. J Robson. L.LA.; M.

Choe. P My £ LG o0 A

Phone _llﬂl 197,

(_l}._l the . niercy of a
mighip <

together in a
torch fell in lhl, rer gecl nn single huge ship
ki ; ngle ‘acident

* James Sireet,” "7 7 Montreal,

“Gold’’ and ‘‘Dross’’

These words are placed at the head of the
section of one of Canada’s most popular weeklies,
department is a catalog of successes and failure

investment
The

These notes and comments show that the most astute in- 2 i
vestor may-fail; therefore the unskilled heneficiary under }
a life policy, will be in great  danger iti i
proceeds. g . H
The Mutual Life Company's Continuous Instalment Policies :

do away entirely with theinvestment problem. They aut- PHAT
matically become at the death of the assured, gilt-edged i
sécurities—no ‘“dross’’—all “gold.” i

The Mutual Life Assurance Company of Canada’’
WATERLOO - - - ONTARIO

Let us give you full information.

WESTERN “Sovpiny Bntnsb America

FIRE i MARINE lncorponud 1351 Assuran ce Company.
Assots Over - $3,500,000.00| o nsuRANCE SINCE AD. 1833

b ——
b,,.“::'.‘.’.ﬁ.',‘.. over ss7,ooo,ooo 00 % N

> W.R.BROCK - ' - . .~ . President
HEAD OFFICE: W.B.MEKLE - - - Vice-President
TORONTO, ONT., . <
W. R. BROCK, President % 5
O, : °f Oueb B gy

W. B. MEIKLE,’ Vica-Prald.nt nnd & ; .
Gonml Manager | 1 LEWIS BLDG., 17 ST. JOHN STREET

MONTREAL BRANCH . MONTREAL = .
61 ST. PETER smm THOMAS F. DOBBIN, :

ROBERT BIC
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Within the month the
world has received two terrible
amples of m:mjs lu”lhlllv'_\’ ‘u.\ .llu‘r j-[.\ {¥fia progress ot ChiEatan thiustéy hae
the ‘dpinion of ”A“. N,‘“ h A”'”(-',I ”;‘i been characterized quite largeiy
B ¥er:since. the “Imf“”l rIT:“‘m‘, o the substitution of piece payments for
fister, the hnino.‘mind. has ‘“)\”':)xt\d ‘ time payments. Wherever it has been
““‘\'”;(_ possible, through a minute division of
labor, to standardize the product the
piece system is applicable.
recom: } apply to artistic and diversified work,

where quality is desired but, operat-

ledged its fear of the ocean,

ed and

ger ships

double  watc

marine d
ing of the Titanic.

offeridg a new danger—that of fir

was grovided with an open boat drift

frightl disaster. of yes
one of the finest steamers afloat was |

1 . o | touctk
sent fo the bottom of the Guif of St. |

ern vessel in every respect.

tight Yompartments and collision bulk-

in twenty minutes,

The wireless,  {rk ged | his l'est men
a splendid part; Lt the \Vm
compariinents, lif aving “gear, the lalong the line.
elaborate boat g Bl
tle in the
intended
Marine
",;,_'l.:mu of safety smf¥éstions and"legis-l
lative Tenedies in their wa
not decry them. Anything
render "the ocean passage

seems only

stranding and fire perils of life on

guarded against insofar as gear and
apparatus are concerned, but lhe’
greatest: peril, that of the person
element, is not reckoned with. The
finest ship afloat Wwith watchful of-
ficers and seamen on her bridge and |
look-outs could be sunk by the dingy
tramp with q half sleepy watch in It must be noted, however, that the

The liner may have her crew | Hie system also, under certam conai-
avoid danger, tions, may become a system of driv-
but it iz the tramp and insignificant | 10€ 20d over-exertion.
coaster. which is the real peril. The | iR certain unorgaized trades; 5
small steamer with a tired wheelsman ther, where the trade is not sufficient-
and mate on the bridge and a deck- ly oiganized, where women and child-
" hand standing - look-out in the crow's | '®0 are employed, and in which indi-
niest, or on the foc'sle head, are just [ Yidual bargains are made.
- 88 dangerous to the otean leviathan | UCh trades there is' no
freighted: with » valuable cargo ang | #¢21c of wages, the high standard of
human  lives g -the unlighted 3 ang | 1tPuL of the more rapid worker is R
barely awash derelict which ' drifts | P11ed to “those who are slower, and
ACToss the océan lanes.  While legis | th€ time wages are reduced Yiding
Jation aftends’ 1o safety ‘measures {1¥- The time system thus, in the long
aboard the liner, 3 doubie value to- """ and _under economical

aitending 6 the ;'ment. becomeg practically a piece sye-
on the other—the | M- This is true even though it does
titnble water eraft. 1ot necessarily become a task system
where the worker is required, as often
happeus in the clothing trade, to turn
AND WAGES. "‘ont;n given quantity of goods for the

salert and wakefy] to

Buch can be. added Ly
tandard of safety
'lnullqr and more f

———
MODERN STANDARDS IN WORK

to

once (ook measures

state of safety sea never
before thought of. Comr ions in
numerable have made the
mendations: stringent laws regardit g
life saving pparatus have been p. ‘v':‘h
ed: wireless on passen S

service have been made compul- |
boat drill and lowering exer-

oard

cessary duties al

while bulkheads, col

on doors,
hes and more careful |
ok-outs liave been inau rated upon
look-ou 1 . bee ‘ paid
liners, until the public fondly de
lndedritself “inito the belief that great |

sters ended with the sink

| ers,
sea, fbllowed more recently by the fire

: U ed
another aspect of-the ocean's perils Ak

und the steamship lanes of the
c for l'uur;gvu gas
hted. To crown all, came the

The

3 without be.

reay, when
' and

Sy . standard,
Lawréhce by collision with a Nor- | tG
wegig collier within sight of the land
em:‘.’? I'Hl].
smooth water.

"

S rammed amidships byran in- |)
. R
t collier, and foundered with- | p
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“@isasters invarigbly Bring a.

e. We do

The coliision, storm,

ery‘mueh more- fmportance ordin. standard wages in a given time,
Iy attaches, In the minds of employ-
“an

Workers alike, to the amount |
d, rather than (o the me-
ent. “The nominal wages
far from actual value re-
workingman, if

the last decade
ave spent’ too
W time in controverdy

L

{

ime employed, usually | heaith and the welfare of the.
week. F rkers | This hias. been  already recognized
uar- | principle in the  Unite Kingdom,
plished | where. the govetnment ftself has in-|
i g given timethen they do fn wages | terfered to establish, in
Teceivéd. The same worker at'differ- | tries, a mitfimum wagb, . In a word,
eut times performs different quanti- | the old, individualiatic theories of the
ties of work; and, hence, there are nineteenth century are rapidly hein;
wide differences to the employer in displaced by the broader and more
[ the cost per unit of work ;when he|humanitarian tendéncies of a more
pays by the time system.

Competition ‘compels the employer
to reduce his costs in
ways;

he week. . But worke
e much more widely in the q
| tity and quality ‘of work nccom

for the day or t

possible THE EMPRESS DISASTER.
Profound pity and sorréow character-
es the people of the Dominion and
0 a lesser extent the people of the
civilized world as a result of the aw-
ful tragedy which overtook nine hun-
dred souls on board the Empress of
Ireland. The disaster is not only the
worst in the history of Canadian ship-
ping, but ranks as one of the most
awful disasters in the world’s marine
history. A fine passenger ship with
over fourteen hundred people aboard
cut down in the dead of night
and sank within fourteen minutes af-
ter the impact was received. Coming
as it did in the dead of night and
with startlidlg suddenness, there -was
no opportunity for the passengers to
escape from their berths, nor for those
who reached the decks to get away in
the lifeboats. Qwing to the fact that
the boat listed so badly, it was im-
possible to lower more twe or three
with the. result that hundreds

and thus, as time goes on, he

Journal of Commerce Offices: : seeks to get more work for the same iz
Toronto—A. Hnrfmn 4446 Tombard | money or the ‘same work for less |,
But, in the case of payment
| by the time employed, there is always
uncertainty regarding the amount of
work which the employee wiil
Time work, in order to ‘be re-
duced to the lowest basis of cost, re-
quires constant supervision. The av-
DANGERS OF THE DEEP. [erage man, whether workman or pro-
3 civilized | fessional man, is eager to earn as
| much as possible with as much econo-
energy as possible.

‘money.

my

ambition of boats,

" | fore him each day, the piece system is

ind with a continuous oper ”
unquestionably adapted to draw out
| his entire
frllgu]l)' maintained by employers that
workingmen paid by the piece produce
from 10 to
| product

25 per cent more of a given

disadvantages also from the employ-
The tendency of
paid by the piece is to scamp
. | the work, if not closely supervised
Thén came the Nolturno  calamity

7 dccount, many large employ-
having tried the piece system for
3 : | time, have abandoned it and return-

on the Columbian. In the latter case, .

| er's point
| men

| :
{On this
t]

ary in order to maintain a hl;;h(
s Hs AUaULY0F fhair ogtputc
system, for the fime being,
to'measure up ‘the pos-

of theéir emplayeees,
» hen once they lia(l in this way

standard ir
T

Jn*rn\hh-d them
| sible energies

rders Bank” were used instead of
they were able hencejnrth

apply this standard to the time sys-

wmpress of Ireland was a mod- " “fhe plete system has certain grave
She \-.ns"dmud\'unmges over the time system
equipped with wireless, plenty of liru»f for ®he workmen themsélves.
boaln“nd life saving apparatus, water- | questionably leads too often to over-
| exertion, which exhausts the body and
and  also the strong psvrsonul}mind. and shortens the trade life of
t of iywelltrained British crew. | the vorker.
Yet, while exercising

measges of safety in fo

error, as any person reading - the
stéfy would surmise,

Many labor unions con-
the greates([sidel the piece system ipjurious ito
2gy weather, | their interests,” hecause it" tbo "often’
| 5 to.repeated reductions in the
ce fm}'i{iéc'e:' 'rié employer judges
Man’s preventa- ‘ his eagirprg
tive ‘mieasures were of little avail to | most
mitigate the -uta.ﬂrophg,_wt_%h fol-

*EEevtie
% “ A LITTLE NONSENSE
% NOW AND THEN”’
R 2 2 2 2 X TR

nurge: ' This  must ' have Heen"' ¥ “love
mateh, or the, youdg lady Woula have
L Waited for s0mebody . with meney -~
Detroit-¥#ree Press.

quently, by l” Z\Up the deynings o
able to present a |
stronz argumient "for ' feduction”  all
It is unquestionably
Lirue ihat there are in all occupations
5 rangés of ability among men em-
@Mo¥ed in the same work, and those
Q:vho..-avquire. exceptional speed are
few. When this minori;y is taken as
a standard and the wages of all are
tending to | reduced propertionately, the piece sys-
safer than | tem undoubtedly becomes not merely
before is to be commended, but it a means of oppression, but of exploi-
too true that the “pest |tation also.

laid schemes o' mice and men Baug

agley.”

fane.”—Boston T

between genius and ¢alent?

day night, my son.—Penny Magazine,

There are, however, various classes | —Cincinnati Equirer,
of workers, like the shoe workers and |
the spinners, who occasionally demand
the waters have been materially safe- the piece system in, place of the time
These are operations where,
ng up the machinery, a great-
can be obtained, and if the
| price paid is not based on the piece,
[the worker does mot share in the ad-
vantage of the increased speed.

n
ing o do,
interfered.”

system.
by speedi
al | or output

me vera homesick; it is the

where 1 don’t be.”"—Youth's Compan-
ion.

A broker, brooding over the heavy
expensés’ of maintaining - his office,
thought he would save money by hay-
ing a echeap lunch,

He wandered into a little restaurant
off Cheapside and ordered
meal costing a few pence, Looking
Up, he recognized in the waiter an olq
stockbroker,

“Halloa, Harry, have you come down
to this?" he asked.

“Oh, I'm all right,

don't dine here!” was the reply.—7
Bits,

TO SEAT 61,000 SPECTATORS,
Sixty-one thousand Bpectators is the
seating capacity of the oval,
shaped concrete stadium, covering 121,
icres, which is being constructed at i
4 R 3 % . J as completely scattered as the bricks
Yale Fielq, ‘\:e:l }:‘t“en‘:n(:&"--ﬂ ‘:; ";' of Babel or the wealth of Croesus.
0od andstands | yite of their Imposing  magnificen
which lhavefbeen ;‘usotlnx for mainten- tl“n‘ey are no mu,-plgubs?anm: than
ance alone from $10,000 to $12,000 per | ., < {
Vears: Uliimatery he, s S e The unbuilt Romes and Karnaks of my
may be extended by the additio, ot!

»lace the pre:

#l.abor unions have often become
mere tyrannical organizations, dictat-
ing to employers impossible
tions of work and pay,
interfering in matters with which they
I")i}ia 80 concern. But th
{TIBht in their gemeral contention tha~
'a minimum w

and generally a] bnlcf:’n); to_:.pcorlninm(;dnte 10,000 peo-
Rl size will rival somé of the tare that they waste thefr Liv

n(;i'en_t'(}rgek rid R/omun amphithea- ’!u(ih} lowor»-for fortune——bulr:l
The. centre of the stadium is in an
age should be fixed for | “*cavation, while the upper part rests
certain work. They have been right
isted that no sys.
0 rodiced to speed up
it of ‘wages, and have, the-worker to the utlmost of which he
; They have been rizit
en: they have nsisted ‘that mon

e, treated:

when they have ins|
| témewhouta be fnt

,u'pgble.

charitable day and time,

Wi

of people found a watery grave.

To the thousands of bereaved ones,
Xtend our heartfelt sympathy. It
was only a few hours before that
friends and loved ones wished the
voyagers God-speed and a safe voy-
age. The next news those on shore
received was that hundreds had per-

Wi

ished. Words fail to give expression
to one's feeling at a time like this.

To the Canadian people, it is a disas-

ter of far greater magnitude than that
of the Titanic. In that case, passen-
gers had an opportunity to seek safe-
ly in lifeboats; in yesterday's disas-
ter, there was no time for anything
before the ship took its last plunge
velow the icy waters of the St. Law-

ret'w.
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| ANTEXPLANATION.

dilie Journal 61 Cotnmerce Hogrets
that through an error the words “Tra-

“Farmers Bank” in the heading of a
story published on Wednesday, re-
lerring to the Government's supple-
mentary estimates. The insertion of
:he wrong name was an unintentional

T T ERRETTTPeTiredit
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FEEPTPLELLE L 0
A Syracuse Journalist’ eloped With 4

Figadtn JE R
He—*“I8 your uncle good at golf?”
Shé—"“Mercy, no! He's very pro-
‘ranscript,

Willie—Pa, what is the difference

Pa-—Talent gets paid every Satur-

certaiu indus-

erstorms at sunrise;
When the first one 1 ¢
scurried to the house.
“morning the thao:
to rumble in the
o'clock and when

distance about four (¢
I got up to gee if a
really coming I noticed that

I decided that We would
stay in. our ‘tent, : C}
I went back to ‘bed a;
velopments. - Pregent):
sharp flasi of lightni,
ing peal of thunder.
pobped up from a bed,
see that ‘I was still in
then disappeared’ unde;
A moment later another head
gh the same performaiice
to énjoy the storm

always been §trong enough

8 ery ‘project he has &
With, 50 10 wondéy
2 Holt is' a4 guarang \J |
success. His energies which }
ered a wide range, from railroad b id=

" for the Fiscal
ol 6, éompiﬂ‘l w

and being manufactured in latde
type is far superior m=aaytbmgpo ,
is not complicated, and the inveatii_ngx_nt ‘required
to equip for manufacturing not ‘extessive. - The
greater portion ot:capitai.»required wﬂl'be».used for
raw madterial, labor, and overhead,-none being for
designer or other interested parties; as their share
must come from profits 6f the business.

We also have entirely new and, simiple device
or removing sand and solids fromi water on its

ng and a smagh-

much good use o
has been wasted—e
busy life has been
to' the mill and throu,
Holt has played the

Starting life as a
Mr. Holt bullt suceessivaly ‘the Credit 1
Valley, Victoria, Lake Sinieoe, ‘and On-
tarig and Quebec Railway, . |
Canadian Pacifle secured him to build |
different sections of its transcontine:

the

rt
icated fn t_l}e_ repol
Lyall and Sims Cotis
. for thé year ended

each in his own w:
few. gusts of high win
down an’ old apple tree a few rods
away and made me

s were $230,406, com~ |
previous
ine of nearly 11 per cent.

feel uncomfortable
Dects for the tent, but
Y ‘staked and it stood
Then the rain eame and came
The tent filled with a fine
but it was not until the storm
hat water began to
It was the heaviest rain of the
ent turned it wonder-
By the time it was past it was
time to be stirring  for breakfast and
as we talked it over we decided that
sleeping in a tent during a thunder-
storm is'a great adventure, « When the
htning flaghed the whole tent seem-
ed to be bathed ‘in flame.

that for some reason showed
tinge, scemed to come from
In a way it seemed more dis-

ing to
ds  amounting i
I,yl‘,y]"iuinnl «'nulrihut»hm of 53‘1,d
3‘ ser cent., to the sml}hlg fun,
I” out’$91,000 in dividehds on
fe

Devices are protected by patents.
Would- be glad to consider locating in any
lactory municipality /where capital can be

partnership wtih ‘Mackenzie and Mann

was about over 't

rried forward' to lhg
i ss account.
it and loss
Earned 1.5 Per Cent.

} ings » company’s $1,-

sarnings on the col

T Cotmmnmn stock were thus at the
as compaved with,
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CAPITAL SUBSCRIBED.
CAPITAL PAID-UP.......,
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open air or in a house.
these chservations are all my own. "All
that the people unpder the clothes were
ible to observe was that going through
! storm in a tent is a somewhat suffo-
But after the storm
We are having a glorious day.
world has been wind-
soaked and thunder-shaken.

ter the riot of the elements,

“Pan lies drunk among the
“Sleeping off his evil deeds,”

. *

D..R. WILKIE, President HON. ROBT. JAFFRAY, Vice-President
Hon. Richard Turner

Wm. Hamilton Merritt,
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any part of the commercial cities thr
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Canada and Agents and Correspondents
In connection with each Brinch is a
money may be depo

Drafts, etc., negotia
ughout. the world.

ughout the Dominion of
Jin every part of the World.
Savings Department where

Not Unsatisfactory.

fe results of the twelve- months'
£ observes Mr. William _JLy~|,
nt of the comppany;Ahaye

Today 1 am haunted by a guotation
that is very sentimental, though I am
not feeling a bit sentimental.
But the last line of the
sorrunty b oty U:;E:::)::‘n\\;4‘-11.1‘] building, ahd the ‘building of railroads

literagy inthe' eighties was to'say the least]

Q““: and built about 550 miles of road in

hi financial situation, which caus-

t
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O
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MONTREAL -BRANCH: . James -and-MeGill Sts,

o8 Tﬁigxr):~|1(< '1 prétty “rough ' work, and Having® made
a8 My Memaory | MOhEY! he' Fetired'to itake up the ‘more
B and incidentally, 'in
e remember that the last line iy | those days particularly, a bigger money
he ‘only one that appeals to'me. 2 =
. i { ¢ is evolution from practical engineer-
I trusted in the smile her pure face | M® evo

! ing to finance, H. S. Holt wa

repeat it entire, just s

occupation—of  finance,

0 SHIPPED
NTD CANADA

Bat No Referel; is Mﬁde to It
i “Known Movement” at

kenzie and Mann are notable examples
\nd could have doubted of her love | °f men who realized that while dig;

would give the means, it w.
Than summer could have doubted of | tion that ‘made, the money.
this proviso, that you watch your'own

h America

Bank of British Nort

d lvcorfﬁfgtled Py Royl'l cn,"u' in 1840
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St. James St., MONTREAL
H. B. MACKENZIE, General Manager

This Bank has Branches in all
Dawson City (Y.T.), and Agenc

Summer, or rathér, Nature, e o A E

Her wonderful work goes on | Purpose. To-day he is I resident,
Without stay and without hesitation, | President or Director of over
1lthough 'almost every part depends on

Head Office in Canada

big: concerns, which include the"
of the Royal Ba)k of Canada,

ALSO TO EUROFE.

Outflow from Wall Street Has so Far
Scarcely Caused a Ripple—Inter-
national Money Position,

o Montz
T'he apple-trees put out their won- =
derful profusion of bloom hever doubt- ‘\!“”“"” ,Tm"t Co.;
ing” that at the right season the bees ['Canada Steel, an
will appear to gather nectar and fer- Pi
tilize the blogsoms with pollen.
the hees réar’ their by

Vice-President of |
Dominion Textile;

the principal Cities of Canada,
ies'at New York and San Ry
and Correspondents in every part o

Agents for the Colonial Bank, West Indies

Drafts, Money Orders, Circular Letters of Cr
issued negotiabls'in

SAVINGS DEPARTME

Fdolls i ‘the early | ance Companies, and so on.
AoBtHHE that’ thite will
Be ' plefity of fowerd {oteen
incredibly’ interde-
Special flowers must be vis- g Y 5 teidindh
ited by specfal insects and in many hig h‘”d“h"‘“!f"i shrewdn
cases thesé ingécts must have a special plified the saying that the Ir
conformation before they can inadver-
tently perform the proper furictions for
the waiting hlossoms,
(hig'8é¥ange and appar the dnter
complexity Nature never doubts. She

New York, May 30— There is. cause

for gongratulation at this" {ime that
though you wouldn't k i

ing -tohimy Mot “that
bonhomie  of the Son of

d Taavellers’ Cheques

Eurape t6settte’ ous forelgn
ted toward-improve-

NT AT ALL BRANCHES

G. B. GERRARD, Manager, qutrgal Branch
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business is a match tor the Sc¢
and it 1§ thi= Sense of keenne
A has s0 ofte > rale
But in spite of | N® often upset the calcul
which nonplusses

eRports "have  progressed’ g6 far
causing a ripple in- the' domés-

hel
{'rin

1’ not

| bar
i

tor

ie *n :
e i I A shibments have been. rejter
soes on producing the different parts ¢liminating the better

is a generous man at heart

“Why do you feed every‘ tramp who

work for you.”

“No,” said the wife, “byt it is quite

a satisfaction to see a man eat a'meal
WRithout finding fault with th cooking.” | séem to know that I will plant
and the cabbage worms that I
And the curculie and

Magistrate—

ire?”

“You ought to be contented and not

fret for your old home,” said the mis-
tress as she looked into the dim eyes
of her young Swedish maid, “You
are earning good wages, your work is
light, every one is kind to you, and nothing to do with
you ha'va 'plent)' of friends here,” burdensome toil.
”PY“:‘ m, ﬁ:h{ ”’I" 7'”* _"'"[' it is not [ ,pa to understand that the wealth of

¢ plage where I do be that makes the ' world - will he reproduced every
season’ and he wears. hi
ing to “save oop.”

place

a frugal

I only wait; 1

e R S

A« oo,

of her plan with a perfect faith that OYAL BAﬁK o.fﬁmA
somehow the different parts will come |

her ‘at the right time so that
comes . along? They neyer dg any|al forms of lll:; e ’f“n""“ and muf- | Benerosity has heen large, tho
3 ¥ as well niote. in Pass- | amount ‘is only known to the
ing that the same law applies to her

pests and blights. The

quently and authorities have
the belief that there

contributions to the hospi- mittent further outflow

Capital Al}lhuriu‘d

luence of the ship-
1 change the sitnation, es-
the year, when ex-

SUBMARINE CABLES,
plant cabbages.
‘an’t this case be set- [ the codling moth
there will be plums and applies world # which 2

, of *h 240,000
Thut’s what we weca uy- | their unhallowed progeny, In fact Na- | "°Fd: 0f which :
ur honor, when the I'olice | ture seems to bhe bound together by
Brooklyn Life, amazing - faith
things—except man.
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Washington  or any
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subject to be dise
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Man does not seem to
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also have, an in-
ational money po-
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Suropean speecila~
He alone seems un- | I I

locate some of these o
Being witfiout faith I _hd\r an impression that e
he is ‘continyally hoilding towers of

Babel though he now does it with more
skill than was shown by the inhabit-
ants of the plan of Shinar,
steat fortune is nothing more than 2
financial tower of Babel built by Some-
one who hopes to
through the power v
fondly hopes that he and his family will
survive whether
harvest come or not.
ancial tower buildin
advantage
material we use,

of a confusion of to
ey talks in al languages.
spite-of the success that attends our
modern tower buildin
as futile as the mon
bowl- | the ancients,

dead poet over whose lone grave
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Even that quotation comes
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ivi 91,000~ 106,166 S X ¢onsiderably more thah twice'as much, il
Prd. 1 fivid Pfd. stock . 1,300,000 1,300,000
7 —— — Com. stock . 1,750,000 - 7,750,000 | The yearly cost of répairs and Nhgw- TOtAY" LN Ll e 61,467
Balfnce .. 89,281 | fte. pay. o ooc. 101662 193864 | 118 fifteen years ago,was §31.69., Now B60-—Buyers 60 days — i
Res;zﬁ? - 40,000 Bil);a' .pny T 765,486 20,745 it is $70.06, ‘again more than double. ——
\ iooa | Bafances aue . . . 6031408 - 627,447 | To; use railroad phrageology. and get at
d Ba]”‘ncv LI 49,231 | plsorves A 40:000 71.000" thé unit i?rfumril-“”s“(-m;?‘;il{?i ["elﬁ:: UN]TED FRUIT CO. BANK SHORTAGE sloo’ooo' 5
b Previbal .. .. 49281 o ink. fund .. 37,500 DL SAL ol CORE 95 F R et :
T1 IWL ..... .. 76187 49,231 g‘ nd int 26,456 ago, . and now it costs $.0088. 3 1 R o . Tws Trusted Employees Charged With
U tisfact vv. = e Ir’977 “Frelgh! locomotives cost $25'000 to- lhl“"'—“ -Davies -EY'I‘I‘\' W P“l“:s ¢ n- Peculation From First National
Rosilts Not Unsatisfactors; AL o SR § .)’13—- 49,231 | day.  Fifteen years ago they cost $15,- | Conditions are Altered Regarding Both | of Amsterdam, N.Y.
“The Tesults of the twelve- montha'y P. and L .. il 000. “And the cost of repairs and re- the Production and Refining | T et
L opert 'tiuus,"d-mslm'\"jt: “(‘on::;;;?mg‘ti,; $ S s &,;2;124135,:433,74; newals  hag -increased k:"‘”“l 4730 _“; of Sugar. | (By Leased Wire to The Journal of Why we recommend the 7¢; Cumulative Preferred Stock
all, president of the o ALY} A8 ) BRI O0GHC DO G ‘ ol cefs iperimiile. | Over the, same: parioc Boxton, Mass., May 30.—Pregident A. | | D -
f L peer Pu_\' satistactory, considering the| The annual meeting of shareHeldvis ‘cNe es““)‘mve' ncredsed 25 per: cent, . e’ £ J L‘Hrm(;“ Co, 'c?’“m""') . i of the"“ D()MINIOI\ POWER & TRANSMISSION COM
Bl financial situation, which ‘caus- ".witt be held here June 2nd at 3.30 P.m. W - offaet. thi roat in- ) |+ Albany, N.Y., May 34 National PANY?” for investment.
gen ¥y o1 i Pt 1l there is to.offset. this great in. se of
X e e el Loy = orblive st caxoful manageient. , The the [ Bank Examiners yesterday discovered
3 . AEENW ' freight caus hold ., pResfourth; to | i, a Franchises and water rights are long term and
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Outflow from Wall Street Has so Far
Scarcely Caused a Ripple—Inter-

national Money Position,

f —_—

Nq‘w Yéri, May 30— There is canse,
E for fongratulation at this' time that
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undertone ' rematned
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d report of Scarcity
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banks this week

\t gain up to the
8 last week of approxi-

§f€rence was ‘made . o'
C0In taken - tosday. for

hted-f

progressed’ 5o far
a ripple-dn the' domés-

s have expiessed
an. inter-

ship-

«listed *at ' this date’$26,175,000. 4
e

Jone-third more than the old ones and

thSPEc]‘SFOKM 2 the average tractive péwer of freight
¥ ; GOLD SHIPMENTS engines has increased one-third. Care-

fulj routing and a close check on all
| trafn movemenis has been necessary.
There-is no system of business man-
agg¢ment that can epffset an increase of
over 50 per cent. in costs, but the rail-
roads are -asking the Interstate Com-
meyee, Commission for an increase of
oniL’ b per cent. in.freight rates.”

tor for some time. Trade isifalling oft"l i

BANK EXCHANGES IN
' STATES ARE SMALLER

!\,"ow York, May 80.+—According to
Dun’s. Review, bank exchanges this
wegk at the leading cities in the Un=~
ited States again make a somewhat in-
different comparison with those of a

held,” says the Lun(_ion .Statis\p refer-
1‘ring to'the démand. for gold, “that’ it is
{nm.} probable that the German Reichs-

.' ‘“The opinion is pretty generally

rsteadily in Germany. Money is be-
coming  very plentiful —has, indeed,
during this week been cheaper in Ber-
lin ;than in London.

“German manufacturers, unable .to
dispese of their commodities on satis-
factory lerms at home are selling fm-|
whatever: they can obtain abroad, u.nd,)
theéréfore, are threatending to flood for-
eSFn markets.

535,210,904, and comparing with 32,68
V10,673 for the same:week: last year,
thijs showing @-T0ss of.-6:6 -per’ cent.
""The comparison  with, 1912 '{s' dis-
tortéd by the fadt that, the correspond-
Ing weekiin ‘thdt year contained only
five husiness ddys. . , ) 3
Much the' fiost unfavorable exhibit
| was made hy' New York-City] the total
| at that centre Helng 9.2 per cent, smals
{ ler than a year ago,

AUTOSALES GUM CoO.
‘0utalanding Bon';;sw, ;mauhting to $3,-
- 400,000 Will Be Retired.

moneyis sluggish, and, whatever may

be gt 'ﬂgw " Of sthe Gqve iph
'reg‘a?“ m!(: Q;ﬁlu\fhg'r; g:glfzﬁ;lvt&f
perve, ‘it does not  appear financially
adyisable to heap up gold too eagerly.
naTEastly, t‘l?e‘ competition of the, Bank
of (Wrance is not. expddtéd to he un-
duly keeh. Frapee is'alwiys'a creditor
nation'OF, at all events, is nearly s~
wayEIALh (3 b 204 ’”m». Syt
B nﬂﬁ“‘)l}{itw investthBnts abroad,
thesinterest upon which flows in regu-
larly. Therefore it is seldom that it is
necessary for the Bank of France 4o
exert itself Lo strengthen its resorve,

“The strengthening comes almost au-
tomatically. Moreover, the state of
the national finances is very unsatis-
factory.. The condition of Mexico and
the South American countries is &
thing but cheerful. Upon the
therefore, it is quote possible
Paris may not draw largely upon the
new gold.”

New York, May Directors of
Autosales Gum and Chocolite Co. are
understood to be congidering a plan to
gradually retire all of its 6 per cent.
bonds, of which, including bonds called
this month, there are outstanding ap-
proximately $3,400,000.

W R ARG . It is now believed likely that further
LACLEDE GAS CO. retirement of the bonds may bhe made

, — thi. The Autosales Co. has con-
Construction  Started ' on $3,000,000 | siderabie cash on hand, obtained from

sale of its gum-manufacturing
to Sterling Gum Co.

The Sterling Co. paid approximately
$1,800.000 for the plants in Long Is-
land City, Louisville and TPeronto, part
in ecash and part in stock of Sterling
Gum Co.

Autosales Co. will . retain a large
block of Sterling . stock, probably $1,-
000,000 to $1,250,000. 'This, however,
will leave it with $600,000 to $800,000
additional sh and it'is from this
that any further retirement of Auto-
sales bonds will be made.

Plant—Fifty-six By-Product
Coke Ovens.
8t. Louis, Mo., May 30.—The Laclede
Gas' Company of this city has begun
work on its new by-product coke plant;
‘the first upit to be of 66 ovens. Fach
oven will hold fourteen tons of coal. A
gas holder of 1,000,000 cubic feet capa-
city. will be erected and a water pump-
ing station, central power plant, am-
monia‘tahks and machine shops.: The
‘work' on the first unit is to he com-
pleted June 1, 1915, ‘The entire work
will cost about $3,000,000.

plants

-".9“."1"3 'W all this; the ‘demand rér' Yefr ago;rthe total Aamounting: toi$2,~

& Hppears 'to Have
heen given to the proposed ar angement
between the United :ruit Co. and the
Revere Sugar Refining Co. The of-
ficers and members of the executive
committee and board of directors of

that this purchase does not definitely
commit the company to anything mor
than an experiment in the refining of
sugar which can he 8ropped practically
at ¢ time. should it prove unprofit-

-| able, with a very moderate, if any, ex-

pense,
“A refinery has been leased at a
nominal rentai, capable of refining

ibout one-half of the total production
of the United Freit Co. and the Nipe
Bay Co.,-which le.se can h» tormin.:ted
after one year, if tne company should
decide not to continue the experiment.
2*Ih view of the ajtered qanditions re
‘.‘mrqim;,, baththe wrodpgtiow, and. re-
fitting, OLEME Ty Ironaht ahiowt by, tarifl
olanges, . the. Fonit Co, hae constdered
It expegignté)be 'in o’ position 't dcal

cndentlv wWith ' (he whole Tdhestion
sugareprodittion apd mark i
stich gaurse'should be dgsirable. This
18 by  naomuyans! Cottain,but 'the ar-
raligement. with "1l Revere - Hifind ry
places the company in o, particularly

the Fruit Co. are emphatic in stating |

{060 ana. $200,000,4n the 1rst National
Bank of. Amsterdam, N.Y I'rancis
Morris, president of the institution,
l1ast night declared that the shortage
which follows four years of speculation
|on the part of two trusted employees
will not exceed $100,000. |
} * Willilam Brice and Alonzo Finleyson,

which he says are worth $100,000. Fin-

rookkeepers, were charged with re-
| sponsibility for the shortage. Brice
(Iurnml over to the bank securities, |-

satisfactory,

During ™% past
in the property, out of earnin
tenance, renewals and exte
the entire amouni of prefe d stock outstanding.

Assets back of the Preferred stock, after deducting
bonds outstanding, are equal to,over $200 per share, ex-
clusive of values of Franchigses, Water Rights, ete.

Average Annual 't, Baraings for three years ending
December 31st last, after payment of bond interest, etc.,
were $788,000, or over THREE times dividend require
ments,

seven years there has been reinvested
g8, nearly $4,000,000, on main-
sfonk, ote., equal to mere than

leyson has given back $10,000 in cash
Both men will be taken before the Fed-
'ral Court.in Albany next week. Rich-
ard  Muyrphy, former Assemblyman
from Montgomery County, is said to|
1ave linterested the defaulting bank
mployees in real estate in New York
ity. © The grrest of several members
f the firnt Bf Oppenheim &, Company*|
n New Yagk eity vesterday was in con- |
neation, with, the defaloation ,of & the |
Jundk t ymsterdam Bank, IHug
i€ nﬁg-%‘}#‘ﬁh&um Howard J, Rogers
f this firm, are charged with having |
lefrauded h’lc banks with the aid of |
Brice and ”lj‘ nleyson.

RS 2
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MARIFIME sécum'riés. ‘

(Quobtatiohs furnishead by J, C, Mackin- |

streng position ‘withéng commitiing i
in"any way to any policy ot
or any considerable -expenditure Hf]‘
money, should such policy prove un- |
Aecessary or unwise.” |

TENDING RAPIDLY
TO BECOME CHAOTIC

Universial  Suffrage Has a Baneful
Effect Upan Governmental
. Policies,
May 30.—Prince Andre
Poniatowski, ris banker and a closc
friend of . H. Harriman, says (hal
Burope does not think over-highly of
the way this country has been run
iately.

He maintaing that in practically all
the countries where universal suffrage
prevails governmental policies
tending rapidly to hecome dhaotic,

As for President Wilson, fin Europé
hey have hundreds of men o8 his kind
—cultured, the propounders of splendid
theories, able in many ‘ways; charm-
ing men.
it we do not think 'of them,” he
adds, “as men able to guide''m nation
~—and they are not."” -

expansion

New York
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COMMUNITY OF DUAL
INTERESTS.  ON BOARDS

Wholesale Resignations in the United
States Will be Delayed.
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N. S. Underwear Pref..... 98 91 | | .. !A\.‘ﬁ\

Do. Com, .. o as e, A0 d B k ‘ AT
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Brandram-Henderson, 6 9 | Of Caﬂada ‘ ing criminal jurisliction in and £ap
sastern Car, 6 01 | | the DISTRICT 018 MONTREAL, will
Maritime 1 : vy | 118 Branches throughout tth‘h.. held in the € s lnunf.-x:;*bt:u
Varl, Tel & o 6 - the CITY OF IRIEAL, on. M >
\1”\] .s‘lt(l.l&”(‘:’,l .Tf..Lis'.'rf'.,. 10;,8 85 Dominion | DAY. the F ' DAY of JUNE

Do. 6 p.e. Deb., Stock 98 - | A general Banking Business| NE> at TEN o'clock in the fore-
Porto Rico Tel. 105 100 |° Fo UBLIC 28
Stanfield’s Litd., 100 95 | transacted b g consequence, | give PUBLIC 2804
Crinidad Elec. § p.c. .. .. .. 87 | TICKE to all who intend to proceed

Correspondence Invited

mon Gaol of

| against any prisoners now in the Com>=

the said District, and all

| others, that they must be present then
notice to all

'LAMOUREUX’S CLOTHES |505)/ceaof "the Tence Covtere ok

L
2 .
Boston, May 30.—By some of the Head Office ..., HAMILTON. | Offi in 2 i
. = = race Officers, in and for the saig
"Ew SEG"HITIES I.ISTED UN i larger national banks the opinion is | Capital Authorized .« $5,000,000 ARE THES,‘:,: ,.’“' ,';,.,, Hx:v.murt’ he present
v neld ‘hat the new federal reserve act | paid-up Capital . $3,000,000 ’ | Sl e ,| re, with their ¥ rd
in HK BTUB ANGE is not in’ opcration until the federal | §yurplus A $3,750,000 GENTLEMENS CLO - ‘(;::’I.'. ";‘.’..1.«;;“";::5, e, {bnmcu-'
s reserve board is completed or the bank Board of Directors. We have a Splendid 'lr:‘de with LeMing g in order. ~to do’ thofle things
¢ stock subscription paid in. Lt.-Col. The Hon. J. S. HENDRIE, ghiieny, Mew

New York, May 80.— The following securities have been listed on the
New York Stock Exchange:—

United States Steel Corporation, $3,000,000 Ilinois Steel Co., 4% per cent.
debenture bonds, due 1940, making the total amount listed at this date $18,-
614,000. ol
United States Steel Corporation, $3,035,000 Indiana Steel Co. first mort-
gage, 5 per cent: bonds, due 1952, making the total amoeunt listed at this date
$18,085,000. . ; RS
' Chicago, Milwaukee and Puget Sound Railway Co., $80,000 first’ mortgage
guaranteed .4 per. cent. 40-year bonds, due 1949, making the tota)‘va.l_uyb‘g‘m»

e EN t River Tunnel Co., $4,000,000 Detroit Terminal and Tunnel 50~
year 43 per cept. first mortgage bonds, due 1961; making the total amount
listed at this date $18,000,000. :

Ntile paper is ‘moderst
Average discount of

. totat amount Jisted at this date $1,000,000.
"+ Southern Bell 7Te

k.

Copper Min Co., 38.2’50.000 capital stock en official notd

of ’“qlm?i and exchange, in accordance with the te

making thé total amount listed at this date $116,562,500. : ;
Merchants Exchange National Bank, $400,000 capital ‘stock; making thé

/90 “Pelephone and Telegraph Co, $5.000,000 30~ year first mort- |
gage sifiking fund 5 per cent. honds, due 1941, making the total amount listed
to. date $§17,642,500. = . ;
" Lackawinna Steel €05 $22.000 common stock: making: the total amount
listed ‘at this date $35,000,000. . - : ¥
The New York Central‘and Hudson River Railroad Cb, $5,000,000 J. P.
. rtificates of depositof the New York Centfal & Hudson River
' per_cent, gold bonds, Lake Shore colldteral ;on official notice
. _deposited bends, with authority smon simil
“of said certificates of deposit; g &t

o

.

fore, that were thought prebable this
week will be delayed, although there
is no doubt that eventually all of the
prominent Boston private. bankers and
lawyers  will
directorates.

'HOLIDAY IN THE

New xork—\\(erv closed to-day, and the
h!rﬂal’ and Toronto exchanges fol-
Towed suit. ; 5

For that reason they held there is

no urgent necessity of adjusting their
direccorates to the provisipns of sec- C.
tion 22, which forbid the community of
dual interests, until they are definitely
within the new system.

‘The wholesale resignations, there-

C. V. O., President.
C. A. BIRGE, Vice-President.
C. DALTON, C.- H: NEWTON,

There is a reason,
t

Always a plennuu‘ wh
o talk it over | tive capacities.

C. E. LAMOUREUX L. J LEMIEUX,

be dropped off bhanking
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London was closed in observanee of
vxylude. and New ¥ork in com-

13 tion of Decoration: Day,

don. will not open utitil Tuesday

but the other qm.u. il be
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Greatest Nations
all Engage to Secure'Markets for Foreign Trade

with Spain. We have only recently de-
veloped an investment capacity, the
potentialities of which we do not appre-
ciate, although we have already, with-
ut evolving any general policy
tempted to utilize it both for the m
tenance of order and for the exte

of our trade.

“Dr. Henry Jones Ford, in a paper
entitled “Disorderly State: in the
Allantic Monthly for May, noints
out that President Wilson, in his
speech befcre the Southern Com-
mercial Congress at Mobile,
has supplemented the “Monroe
by the “Wilson” Doctrine. The former

i or territorial ag-

serves notice on

se who would attempt to dominate
American States by financial means.
President Wilson anticipated the day
when, through the beneficent influ-
ence of the United States, the weaker
South and Central Ame in  States
would enabled to borrow on their

‘Washington, May 30.—In an address
before the National Foreign Trade
Cl:i;:venlion. Willard Straight emphas-
ized the importance of loans as a basis
for the sale of goods abroad. He said
in part:

“If we expect to realize the full pos-
sibllities of our export trade, we must
by“onr readiness to purchase foreign
bond issues be able to extend to for-
€ign purchasers the accommadation
which they now obtain in the mar-
kets of our competitors.

“This, roughly, is the of
the foreign loan and foreign trade. Its
satisfactory solution, which is of vital
interest to our merchants and manu-
Inc'turers. Aepends primarily upon the
attitude of the American investors
who, while they may not dircetly ben-
efit by the increased sales of particu-
Jar American commodities will. inad- | national credit and no longer be oblig-
dition 'tc the returc on their invest- fed to gre 3 nationg
ment, shave in the cnsuing zeneral | derive pract Iy their entire income
Prosperity. : f their customs dues. Po sion

‘This paper’is especially concerned > custom-house, therefore, is the
with the direct bearing of foreign loans [aim of each recurrent revolution. Pre-
on our export trade. sident Wilson's object can only be at-
tained by placing these collectorates

s n, as has al

problem

As an Investment.

“We must distinguish between foreigr done in Santo Domingc
securities purchased solely as an 1n- Such action would “:A
vestment and foreign loans which, in re & & "+ revenue amply suffi-
addltion to their investment value ient to meet the service of the loans
bring to the lender certain col which these republic W need. With-
advantages. Under the first cl out security, except in the case
cation should be inctuded, for exam- of rallways which the lenders coiilg
plecrallway bonds or stocks, is ontrol, neither European nor Ameri.
the Usdited _States, but purch *an bankers will loan money to thesc
Eugope for ‘nvestment or for specu countries on ordinary financial terms,
tive_purposes. In the same categor: The profit on investment must be pro-
Wwould fall bonds issued by the Russian portionate to the risk involved
Spanish or other'governments, whizlh »
thotigh. politically and financially inde-
pendent. require for their de-elr pr
large: &moants than théy thems
are able"td! i Loadulldd

Forelen T hol@®¥ 02 such Honds
stoeks do not ditempt to share in the
management of the American railway
corporation and are powerless to con-
trol'the action of the Russian, Spanist
or.other Government, whose neec
have financed. Such loans, the
are judged according to their i
ment velue.

“Under  the second classification
would fall, loans issued on behalf of
foréign government or eorporation ir
the markets of the bankers who nego-
tiate he loan, = These may be rough-
ly classified as follows:

Secured Upon Revenues.

“€1) Loans secured upon revenues
which are collécted urder the Euper
vigion of the lender, as in the case o
cgml‘n loans to Greece, Turk v, Egypt
Ci Nicaragua and Santo Domingo

"“ Loans, the proceeds of whicl
AppMtilized to purchase goods manu
factured by the lender, as in the cas:
of certaln loars 16 Russia and Spain
to various of the South American Re:
publics, to Turkey and to China.

“Loans oI the foregoing character
besldés the return to the actual sub.
scriber th ., 888UTe certain advant-
ages to the. goyernmant, Ouiadustry off(
the lending -nation,, whicly jage; share(
divectly or-incirectl; by the investing
public,

“Frdnce, Great Britain, Germany :nc
United States. Belgium, Switzerland
and Holland, are the chief lending na -
tions.” Switzerland and Holland  arc
concérned primarily with inv.
their surplus capilal. The British
German and Belgitm—even the Kas
=ian  and “Japanese—and particularl:
the French governments, however
have recognized the value of (heir in
W .. Power as a political instry
ment in.the great dipl¢ matic struggle
in_which all ‘are rngaged to secure
markets for their foreign trade,

Well Prepared for War.

“The Breat European nations are s
well prepared for war that none dar
to. fight, except under the most ox
tréeme provocation, as was proved b:
théir success in not becominz em
broiled in ihe Balkan war. They have
therefore evolved a system of co-oper
ative fnternational finance, unde:
which they maintain stable conditions
favorable (o trade <development, anc
seclire.an_equality of commercial op-
Portinity for their nationals, in the

1t whose political independence
has been impaired by financial debau-

< Thus in Egypt and Turkéy the

for debt is administered by com-
it representing the  English,
Oehéun French and Russian, Austrian
and bankers, acting under the
{  their ive govern-

ments.  Thanks to a similar arrange-

"Bt Which. is still In force, Greek cre-
dit;Was ro-establishied in 1908, and al.

iough there is no foreign debt com-

such

To Protect Themselves.

“These natjons, hoaweyen. snust rmot
be' permilttéd to  utilige the '‘Monrog
Doctrine "to -protect themselyes from
the ‘consequences of financial profi-
gacy. We cannot refuse te permit fors
€igh governments to collect the debts
due their subjects, unless we ourselves
are willing to insure their payment. It
we insist that the European countries
shall not intervene, the United States
must assume a corresponding respon-
sibility, If we object to the enforce-
ment of the mortgage, we must act
s receivers ourselves, and must eith-
r' by Congressional enactment guar-
intee the foreign debt of these coun-
tries or by diplomatic arrangements
ind by utilizing the services of Am-
rican bankers, bring about finaneia;
reorganization by the establishment ‘of
reliable customis collectorates.

“If the first of these alternatives wene
wdopted, the United States Government
‘n case of default, would be obliged
cither itself to . pay the debts of the
‘ecalcitrant republics, of by interven-
“ion to force them to meét their ob-
igations. . If the second, the chance of
lefault would he minimized ii not en-
tirely avoided, hy assuring in advange
1 sufficient and safe revenue. '

Develop Own E)(pqrtu.

AT we desire,(ithereferes (1o favodd
omplications with: the B|uropeati pows
rs and develop our own export anc
import trade in the Caribbean Sen, 'we
nust, by means of fareign loans, es-
ablish ourselves as the guardians o1
he fix al stability as well as the
erritorial integrity of some of oul
outhern neighbors.

“In China, the Administration of 're
sident Taft attempted a task of &
somewhat more ambitious character.
President Taft desired to assist in the
naintenance of the ‘open door, by se-
“uring for the United States a voice iy
this council of nations, the w
whose influence depends primar 3
he extent of their material int
fe wished also to gain for Ame
nanuvfacturers a share in the profits
f Chir ndustrial development. He
herefore, induced a group of Americ
ankers to establish an organ jor
n China with a view to securing for
his country a partieipation in Chin-
'S¢ loans. It was hoped that, owing tc
he approval of the Government and
he deputation of the bankers concern-
I, an American investment in China
aight be created, and American influ-
ence be established upon a sound eco-
nomic hasis, as well as upon the friend-
shin and gnodwill which had been gain-
¢d by the work of American mission-
aries and educatory. The time for
this undertakifig, however, was not
yet ripe, The Taft Administration was
of supporting an American
banking monupoly and of co-operating
with European finaneciers in the ex-
ploitation of China. With the appar-
ent hearty approval of the American

5 practically the' same  relation | Public, President Wilson denounced the
exists between China and the | Policy which had been adopted by his
g _powers, predecessor.

ost. Efectively Utilized. Never Been Popular.

litical. and commercial im- “Foreign bonds have never been a
foreign loans if not most popular investment in this couptry. It
Aappreciated, is at least most|yae hoped that a market for this class
utilized Ly the French Gov- of security might gradually have beer
Wwhich created. The action of the Adminis-
tration, with respect to the Chinese
Reéorganization Loan made  this task
more difficult, and developments in
the  Mexican situation have not en-
couraged the investor to take an inter-
est In forelgn loans. Becguse of the
dircamstances above set forth, as well
a8 because of the generally unsatis-
factory market conditions, American
bankers have recently been obliged to
refuse to undertake a number of
South American and Chinese loans, the
2 issue of whieh, in this country, would

N ] gq.ve stre_n;gl)ened the mﬁue;me of our
. Government in the borrow! ng coun-

he F °”'§:b°”‘ Arfés. dhd the proceeds of some of
DPOvte Eorelgn | whion . would Hidve: been directly ox-
pbended in the purchase of American
;&umls. . This, then, is the situation

even than the
the main-
Pprestige of

h Army or Navy, in
of the diplomatis
And in the extens:

: uent in-

A e ﬁl::ll have
‘we' are confronted,
sent ' cond it the
can bankers will
e ready,

This ‘Influence is Exerted by Many of the World’s
in Diplomatic Struggle in which

wROWs that when it has gone thrbugh

MAJOR R. W. LEONARD.,

[ant and real es-
1913 werc $i,240,-
'Q?ﬁgfﬁmr es On

Earnings’ of the « ‘ommonwealta
Power ; Hailway and Light Company. i
for m&,twdve months ended April 30, , or. & inte;

4, Ver the first full year of oper: \
ations singe the taking over of the pro-
portle!ﬂfu!'ﬂ'xerly operated by the Un-|

h five y X

$977,640.  The/ capital k

000, on which dividerds paid by pre le
¢ es dining last five year:
ge of about seven per
The  Commonweaith Power v on/ - the $6,000,00¢
and Light' Company earned 8.02 'per
cent. on its §15,500,000 common stoek
after providing for administration ex-
penses, interest on .. its convertible
bonds and preferred dividends.  ‘Gross
earnings on-stocks owned -in sulsidi-
ary companies and miscellaneous earn-
ings agregated $2,916,799, an increase
ot $1,517,405. Administration expenses
and taxes were $100,087 and  interest
charges were $604,412, leaving net in-
come - available for al] dividends of
$2,208,349, a &ain of'$962,936. Preferred

Gross carnings\of the Carolina Pow -
er and Light Comyany for April, 1914
were. §49,391 as CAmpared with gross
of [ $39,477 201 Apri\’ 1913. Operatine
expenses and taxey. were somewha!
heavier, amounting ty $31,776, and nei
edrnings were $17,61%) as contrastec
Wwith net of $15,189 a yvéur ago, Increas-
2d intérest charges lefl et income of
$31,775, and net earningk were $17,615
a3 contrasted with net 0£$15,189 a yea:
ago. Increased interest charges left

who recalls his offer of $600,000 made
to Queen's University for the purpose
of constructing buildings for training
University men to become officers in
the Canadian militia.

PISSED IN TEET
{0F UPPER Houst

But Measures are Going
in Dwindling Majorities

(Special Staff Correspondence.)

London, Bng., May 30.—A word is
ecessary to those who wish to under-
sitand completely the stgnificance of the
solitical news from Great Britain, The
iovernment majority is dwindling, and
he successive majorities by which
reat measures are being passed
hrough the House of Commons are
Iwindling even more,

The first fact is accounted for by
he number of seats that have been
~on by the Opposition through the in-
ervention of third candidates. Tak-
ng the progressive vote as a whole,
he bye-elections that have oceurred
since this Parliament was elected show
10 change of opinion against the Gov-
‘rnment,

S Hand 'Over ‘Seats.

The Labor party and the Socialists

lo not see eyeé' to eye with, the Tuber-

dividends were $960,000, as compared
with $360,000 for the preceding year,
leaving a balanee of $1,243,349 ‘for the
common stock, an increase of $362,936.
April, 1914, gross wus $243,425, an in-
crease of $136,698 and net income ap-

ael income of $4,545, or $4 less thar
for April last year, or Lhe twelve
months = ended April 30, )914, gros:
arnings aggregated $5663,437\as con-
trasted with gross of $468,8% in the

it the saviies i, ol
mhoriince, "1,

nds is
e Y evated: bong

There seems to. be a general imp 0

non-legal, This impression has subs al fo L thé report )#“.
savings' bank 8 wIn"'the ' 'y list of Massachusetts st
rallways whose bonds are legal for BANKS in” this s‘qte the Elevated are, o
spicuous by its absence. This wotld Seem tb settle ‘the question; tof heim'
ings of the 'commissioner are uniformly ratified by the public Service cop.
mission. ¥ i e . £

But there is a very vital qualification to this Flevated hond uati

which must be kept in mind. A spedial Taw passed by the legislatire Eavh ll});n b
Boston Elevated a two-year. period during which it need ot show a fyl ; %
per cent. earned on its stock in order to Pbregerve the right to resume 'the say.
ings bank legality of its bonds. In other words Boston Flevated for the 1wV
{iscal years 1912 and 1913 was excused from earning 5 per‘cent. on its slUCk‘?

Legality of Bonds in Suspense.. |

If, however for the fiscal year to end .Y}me 30, 1914, the road “earng
pays 5 per cent.”” on its stock, then the legality -of its bonds can be re,
without forcing the corporation to g0 through a . five-yeir Deriod
ind paying 6 per cent. ~ g

This point seems to have been overlooked by those who claim. that Ele.
vated bonds are not legal, and will not be legal until five years haye l‘lam‘ed.
The legality side of the bonds Has been' in suspense for two years. };,;"k'
w~ho held the bonds did not have to sell; but could not huy more bonds ““[ﬂ
che lapse of a third year should determine Wwhether the road coulq regain .y,
savings bank privilege. 4

and
N imeq
of earning

plhicable to dividends was $176,674 a
zain of ' §80,789. The balance after
oréferred dividends was $96,674, as
om ed with a balance of $65,885 for
April, 1913

for tha vear wers $109,652, as dompar-

¢d with $156,003, and net ncomy after
28 was §$107.507, as agalns\ $89,-

478 for the preceding twelve months.

préavious twelve months. Net \lrnillk’:
s

For April, 1914, gross earnings of\ the
Republic Railway and Light Cdm -
pany's operating subsidiaries agehe-
zated $263,728, an increase of $24,01
or 10.46 per cent. Operating expensds
lecreased $2,482 and net earnings werg
$10,972, an increase of $26,494.
*harges of subsidiaries were
and the surplus was $63,901, in-
:rease of $25,306, or 65.6 per cent. For
the twelve months ended April 30 gross
*arnings were $3,066,881, an increase of

The Michigan Powe Company  has
sold to Chieago bankers $2,000,000 first
mortgage 5 per cent. bonds, due 1941,
The bonds are guaranteed principal
and interest by the Union Carbide
Company, which owns all oi the capital
itock of thé. Michigan Northern Pow-
T Company.

The Northerp Elcctric Power Co,,
Ad,, ‘which was formed a saort time
WO as u ‘eonsolidation of the two Bell

The auestion, therefore, boils itself down to the very practical one:
Flevated earn and pay b per cent, for its current’ fiscal ‘year:
paid 5 per cent, in dividends. Will they be enrhqd'!

“Win
It has ilready

Increases in Wage Accounts.

There is a chance that ‘the company edn earn this.
ly a chance. There are somef riends of the company who expect it il
just about squeeze by with 5 per cent, And there are other good authoritieg
who. do not see how with incre in wage accounts running at the nna‘['\{
ver §500,000 per .annum since M 1.such a result can he attaineaq,

It will be recalled that the wage award made in January gave a
ictive payment back to Mady 1, 1913, This payment was met by
) per cent. dividend. On May 1 of this year the second' increas
went into effect and on May' 1 1915, the third and final increase
itive The wage award is costing
{irst estimated. °

5 per cent Ryt it " ig

retrod
Cutting the
€ in wageg
becomesy opers
Tully $100,000 more Per annum than was at

287,269 or 10.24 per cent., with an in-
‘rease in operating expenses and taxes
f 1$68,704, or 10 per cent., and net
‘arnings of $1,216,088, a gain of $118,-

Telephone Company subsidiaries, the
Northern Electric and Manufacturing
Co., ‘Ltd., and the Imperial Wire snd
‘able .., Ltd., has publisned u Prog-
pectus in connection with an issue of | 564, or 10.82 per cent., over the twelve
$3,500,000 five per cent. bonds, recent-1 nonths ended April 30, 1913. Inter-
y sold to Lee H inson and Co. of est charges of the subsidiaries were
Boston, shows total net asets at about | smaller by $4,361 than in the preceding
310,100,000, or nearly three times the |year and the combined surplus of op-
resent bond issue. Of these ets |erating companies was $685,074, an
35,100,000 is net cash and nuizk assets, |increase of $12 or 22,03 per cent

UNENPEGTED BUT .

GLEANED FROM
MANY SQOURCES

s, but’ théy '¢annot by any stretch
f the imagination be regutded.. as
fupporters of the Opposition. Yet by
outting up candidates at bye-elections
hey hand over seat after seat to their
'wn political -enemies.

With respect to the dwindling ma-
oritles for the great measures that are
eing passed in the teeth of the Upper
fouse, here again the figures must not
'e taken to indicate any defection from
he Government support.

The Welsh Disestablishment Bill has
low passed through the Commons
bree times. There has been no change
f opinion in the House with respect
o it. :

Not Treatéd Seriously,

The reduced majorities on division
1re'due partly to the causes mentioned
:bove, partly to the fact that more
aembers are away. from both sides of
he' House, and partly to thé feeling
hat ‘there is mo need to treat the Bill
‘veFy time it goes through as seriously
s the. first.

The process of passing the!Bn thiree
imes through the House of 'Commoris
3, almost''d ' mbeHanical A ealt that ar-
suges, little énthusiasm, and eve vbody
L third tite the of Lords ean
10 longer reject

SEE OVER THE FHONE.
30.—Dr. A. M.
eturing sefore the Institute of
wbile Engineers of London, de
trated for the first time in
1w apparatus invented by
<eeing by eclectricity, making
ible for physiciang uging
0 see each other. The prope
ielenium cells and the persistence
ision are said to be (he principles
m which the apparatus depends,

s worked with a current of hig
tenecy, and about 50,00 volts pr

Low,
Auto-

London, M

ERPE RAILWAY,

KErie, April,
incr $

gross inc e $13
From July
8, net decrease

.

0 aid our merchants and manufactur-
TS,

“There should be effective co-opera-
ion between the Government, the

»ankers, the merchants, the manufac-
turers and the public. Such concert-
»d action is particularly essential in
natters affecting our international po-
ition.

National Investing Power.

pinfon to approve the use of our nat-
onal investing power for the extension
f our trade. This would enable the
sovernment to adopt a definite policy
wnd, to declare that proper diplomatic
support would be given ta promoters
wnd investors in foreign' loans, the
erms of which had been submitted to
wnd approved by the Department of
State and Commerce.

“The British, German and French
Zovernments insist that their bankers
lemand certain loan conditions, rot lje-
Jause they desire to-extend their po-
itieal control, but beecause throuzh
wsuring financidl stability they hope
t avold the necessity of intervention.
Debtor nations, therefore, increismgl)
realize that they must maintain their
arédit if they desire to expend horrow-
sd funds free from the supervision of
thig lender. They are aware also that
vepudiation of their debts, or of fail-
Aré to meet obligations When due, wili
prevent them from obtaining funds on
‘financial” térms, not in one way only,
Aut In all the money markets of -the
world, 3 3
{*Our export trade has been constant -
i Indreasing because the  American
nerchant and manufacturer give ‘a dol-
‘ar's. worth of service with a dollars
worth of goods. This should assure to
them the assistance of our Government
in extending their activities., Such as-
sistance should now he forthcoming
in_conhection with the development 'of

“We should aim to develop public |-

FAURTRLL eS0T

An earthquake was recorded at Col-
m Panama.

Severe earthquake shocks were re-
orded at Sydney, Australia.

Women’s Compensation Act
in Imperial House

(Special Staff Correspondence.)

London, Eng., May 30.—The debate
in the House of Commons on the work-
Ing- of the. Workmen's Compensation
Act has had an unexpected but very
fruitful result. The Government have
given a formal promise to institute an
inquiry, not only with the working of
this Act, but also in its relation to the
National Health Insurance Act.

As matters now stand, employers pay
2 compulsory State premium of 6 cents
a'week for' siekness in;un;nncg- ‘on ac-
¢ountof each insurable Workmen, be-
sides ‘paying as a business precaution
vearly premiums to private companies
covering ‘compensation risks against
aceidents to the worker arising out of
his employment,

Cover Accident Risks!

The provincial elections in Ontario
will be held on Monday, June 29th.

St. Louis celebrated the 150th anni-
versary of its foundation,

The City Hall in Montreal is to be
provided with a system of fire escapes.

The army worm is reported to bhe
causing damage to crops in Missouri.

G. T. P. must accept loan on terms
offéred by Parliament or face consider-
able dalay.

X & TG '

Recoghition of Presgident Benavides
of Peru, has been acocrded by the’ Un-
ited Statves.

The Jackson Parle Bank of Chigago,
vprivate institution, was ordered clog- It is antjcipated that the enquiry will
'd, ;. Deposits total $65,000, result. in legislation enabling Témploy-

p—————s crs to cover accident as well as sick-

James H. Hayes, as&istant secre- i by one insurance, e
tary-treasuret,” of ‘the Baidwin Loco- are also difficulties 'in the
motive, died in Philadelphia, aged 49 working of both Acts in connection
years. with the way in which medical certifi-

Joe Martin, M.P." for. East St. Pan-
‘ras in the Imperial House, will run
ext time on an absolutely independent
ticket.

made Lo the Govern-
ment to appoint a Committee, and the
proposal was put forward to appoint
Government medical referces who
should devote their whole time to the
work of examining casés where ing-
ering might be suspected to ¢
The demand met with a very
pathetic reception and the enquiry
promised on the lines indicated.

It was announced that China would
1ave the largest dis ¢ of any fore
1tion at the Parama-Pacific 12x
tion,

ym-
was

Strike of 300 mers and bolters in
‘ore River Shipyards has been settled,
wid the strikers have returned to
work. 3

Into Serious Account.

The fact is, National Insurance has
introduced a new factor, and it is one
that the private insurance companies
will have to take into serjgus account
in the near future.

The suggestion has reference to all
i into which the question of com-

ion enters, and the probable re-
sult will be a report proposing a single
ring all ris
tate Insurance may now be widen-
ed eonsidérably,

It is probable that the next meet-
ing of the Royal Society will be held
in Quebee.  Ottawa has been the scene
of the gathering for twenty-four con-
Secutive years.

German  Telefunken Wireles:
has acquired Goldschmidt Wireless
Telégraph Co., which will probably re-
sult in régular commereial traffic be-
tween Germany and the United States

Attempts Made to Prove it Has Mono-
poly in Photographic
Paper Trade.

Rochester, N.Y., May 30.—Every ef-
Jort of government attorneys so far in
suit against Kastman Kodak Company
nas been devoted to trying to prove
that the Eastman people have a mono-
poly in ‘the photographic paper trade.

A circular purporting to have been
issued by Bastman Company in De-
cember, 1898, announcing that it had
sole agency for a certain brand of pho-
tographic paper for United States and
Canada and would sell only to agents
who guaranteed not to sell at a re-
bate or reduce prices, was introduced
in evidence and created considerable

Fifth private bank in Chicago to fai
in_two weeks went under when  the
Jackson Park Bank closed its doors. It 4
ha s of only $65,000. Private
banks have been under fire in Chicago
for some time,

New York Journal of Commerce fig-

es that $120,000,000 of bond and note

of leading American corpora-

‘lons ‘mature next month, compared

vith $75,000,000 previous month, and
$81,000,000 a year ago.

Nesbitt, Thomson & Co, of Mont-
real, are offering $50,000 of the City of
3askatoori Debentures at 95.55 and in-
terest. ‘This gives a yield of 5.30 per
sent, According to the latest report, | comment.

Saskatoon has an assessed value for Franklin Kilborn, of Kilborn Photo
taxation of $66,295,000, Paper Manufacturing Company of Ce-
dar Rapids, Ia., testified that on Dec,
17, 1894, he sold the Western Collo-
dion Company a photo paper manu-
facturing plant.to George Eastman for
$17,000. Max B. De Jonge, of Fitch-
burg, ass., told .of sale of New Jer-
sey Aristotype Company to the East-
man Company in 1899. Fugene Cald-
well, of Denver,’ testified that in 1893
B . ’he- sold Kirkland Lithium Paper Co.
_ Various  bank directors in Paris|to Mr. Eastman for $12,500. s
1ave been in donference with the Min- Judge Hazel stated that he would
ister of Finance in order to creatc a tentatively admit most of the muss of
better atmosphere for the general sit- documéntary evidence submitted by the
iation, ially in fon with government, and that jtg materidlity
ipproaching flotation of Frenech na- (would be determined later,
onal lean. Details of thig loan so far 4
38 have been discloged sukgest an issue
n_two parts, ‘first consisting of bo.

United States Jidge Mayer, of New
York, has signed order winding up re-
reivership of Simpson-Crawford store
ind Merchants' Bxpress Co. and dis-
‘harging from further liability as re-
celvers ‘Willlam A. Marble and John S.
Sheppard, Jr. Receivers will pay to
creditors’ $100,000.

Mrs, James Oliver, widow of the
plow manufacturer andg sald to be the

our foveign ttade by means of foreign
'3 i o

- A

A prohably ‘at 4 pe.

“Wween 700,000,000 ang _89(},09,0)?&0_ franc: | wealtifest Woman in- Indiana, dicd in

" South Bend,

Has Flown from Debate on|

ALL PQTTERY PLANTS
ARE IN OPERATION '

But So Far No Benefit Has Been D,
rived From Tariff Revi-
sion on Output.

DL DEVELOPMENT
AT " DISCOVERY

Drillers Will Start Work as
Soon as Storage Facilities
are Completed -

70 COMPANIES FLOATED

dlgary-Alberta . Petroleum Company

Capitalized at $10,000,000 Headed by
Pioneer of Oil Field W. S. Herron
—Other Strikes./

Cincinnati, Ohio, May 30.-
to thé pottery industry in thi
a recogpi%ecl authority in this
. Safheaki V) RO,
,h-"Umﬂer"'{ﬂé""r"ﬁﬂ'éx‘w“dqll“ tariff tie
pottaries of thls’c'duﬂ‘t’r‘y"hﬁ('\ ot e’
perienced the lack of business or re.
dyced selling rates they naturally fear-
ed-before this bill was’enacted. !

“This is due rather to the fact that
importers _took advantage of reduced
rates by retaining the benefit for them-
selves, and at the same time' the stb; m-
ship companies raised their freight
rates. 3

“As a result, the ultimate consumer
has thus far obtained .no benefit from
the.tariff revision on Dpottery, and that
fact permits our pottéries still 1.
ate under practically the same
petitive conditions as before.

“All pottery “plants are in ope
excepting those few ‘that were
commission and idle
of the present tariff,

“Orders in hand are somewhat less
than last year, but we believe pr
duction thus far this year is fully
ap to what it was last year.”

| GRANBY’S PRODUCTION

Boston, May 29, Jranby produce in
il he resorted: toy April was 1,692,102 pounds of copper,
In the short time- sinee, the strik comparing as follows: —

vas made no less than seventy ctii-| v. ..

yanid§ ‘have been floated, and as many
noTe arp i ‘churse’af formution: * The
xeitément died’ dowh 'ghghtiy,
VSR e B nding avme s 0 £
nd stoek.!"! ABOWE AP 68 the 1tk -
anies have been over-subscribed and
’ompanies with good holdings find no
liffiedlty in disposing of shares. Con-
iderable interest has been aroised
)y the annvuncement that W, D Out-
nan, head of the Power Cities Invest-
nents, Limited, which broke ige firm
succesfully floated the million and. half
derron Elder Company in twenty-four
“ours, will put another big “company
M tne market Saturday. The com-
any i headed by W, 8. Herron, pio-
1eer of the oil field; H. Burkenshadv, NOTICE is -hereby given (It a
esident ®0f the  Calga Board = of |dividend of Three Per Cent. heime at
Aldern B A, ('\'n~1'h(‘ rate of Twelve Per Cent. per an-
lingham, forme v pregi of  the|num, upon the paid-up ecapital stock
Lethbridge Board of Trade, and \\'II-J'rf this Bank, has this day he le-
iam Elder, oil expert. It will he known |clared for the current threec morths
'S thé Calgary-Alberta - Petroleum | and that the said diyidend will be
Jompany, capitalized at ten millions payable at the Bank and its bhrandhes
loils on and after Monday, the it day
Rumors are current to-day that alof June, 1914, sharsholders
showing of oil has been found in the|cord at.the close of husiness «

iey well, drilling west |18th day of May next.
Cunningham Craig g

By order of the B rd,
interested in this enter- GEORG

but could not be located and his General Manager.
188 int refused to deny or confirm '
the  statement. This well down
twelve hundred feet. At 1,570 feet the
drillers on >etion three township 20
range 3. west of fifth meri lian, cut
inlo a stratum of oil bear g sand.
This bears oil traces similar to those
found at Discove two and
miles due east, before the gusher was
st i ;

The city seems to be resting
the e ement of last week, b every
orve is, predicting just what will hap-
Pen wnen the next well is brought in.
It-is estimated that over ten thousund
people have come in since the strike
was made, and if the next rush is
greater, Calgary will zo mad. Firms
on Bighth Avenue, hitherto the most
conservative  business thoronghfare,
have rented their store fronts to oil
brokers, and every huilding is covered
with flaring signs advertising the yar-
ious zoinpanies, Outside money con-

section

(Special " Staff Correspondence.)
Calgary, Alta., May 30.—Manager A.
N. Dingman, of the Petrol-
um Products Company, staged this
norning that drillers at Discovery well
vill start operations again in two or
hree /S. just. as soon as arran
nents are complated for storage faci
ies. 7The well was capped last [ri-
lay and every timg the pressure guage
e, tered 160 pcunds it 1S opened
:nd pressurc relleved. When the ralve
5 opened a kind of blue ether es
he oil itseif does not come
hé vatve. ' The' twé'inch 'tibing Wwhic
vill e 'run to the. hottom of. thé ‘bore
beer, 'shipped- from' the t, and
5 expected that its -application wifl
a steady'iflow by reason of 'thé
ssure, If this fails pumping

Calgary
oper-

com-

ration
out of
before enactment

ety <
Matéti |
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Toeay | “%,94y! 6,946,
April silver production was
0z.; gold, 3,335 oz.
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7,205,824
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DIVIDEND NOTICES

THE BANK OF OTTAWA.

Dividend No. 91.

I'rade,

persor

pri

Ottawa, Ont.
April 14th, 1914,

DIVIDEND NOTICIE.
UNION BANK OF CANADA.
Dividend No. 109.

NOTICE is hereby given that a
dividend at the rate of 8 per cent per
annum on the paid-up Capital Stock
of “this Institution has been. declared
for the current quarter, and that !he
same  will be payable at its Banking
House in this City, and also at its
Branches, on and after Monday, the
first day of June next.

The transfer books will be
from the 18th to the 81st.of May, both
days inclusive,

By order of the Board,

closed

G. H. BALFOUR,
. s General Manager.
‘Winnipeg, April 18th:
T i
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_ Awaiting
h pmwmcﬁt?lg
ctad Cin Immediat

markét “has i'passéd throush. another
ipEratively aull week -and prices
ot ' charfged.  Producers - ale
asking 4% cents’ for électrolytic and
Hderstodd “the leadig producer
uf'\ﬁkl:"hu\’\'l‘bt'uplﬂ helow 14%; cents,
There is little or ro copper offer by
second-hands, -idicating that the
Stocks of the nietal are held by  the

eslan the metal is an minimuim.
. Exports for the month of Mgy
thrbrizh the costom ‘houses ~will be
gomewhere in the naighborhood of 70,-
000,000 pounds, and, if the deliveries

tshown - for the ‘month. The attitude
of consumers is a waiting one, and
not much ‘improvement in 'di.'n’and is
expected in the immediate future. -
Phe’ decision ‘in the railway rate
cases" ig - still looked forward. to as
iikely to: furnish an incehtive for more
aetive operations by ‘the raitway com-
panies and unless expectations are dis-

nd for copper 4s well as steel. The
progress of the crops is also’ encourag-
{ing, and: it is noticed that commenr
on ' the business outlook is gradually
becoming more optimistic,.

‘The market for mining ‘shares has
been very dull during the week, but
priees are still holding ‘well 'and the in-
dichtions are that a sharp rise would
follow any change for the better in the
general situation. Stocks are very
strongly held and any insistent demand
for them forces prices up very quick-

An interesting: feature of the.-week
has been the divideénd declared of most
of ‘the important. porphyry companies
which, are now such local favol;}isls.
Utah Copper decl rierly divi-
(I)‘Lhdwotrj'lﬁ cents & j:rgf&#fcﬁ brings
tind | total payments up to ts.w‘sg“a
'share;  ChInU dgciared; 75.c8nts, / 4
ing the total ub' to $8.75 & Whare; Ne-
vdda_ Consolidated declared 37% cents,
bringing the total to 48.12% a share
and- Riy ' Consolidated declared - 871¢
# 8hare, making its total /tp date $1.67%
a share.

:In view of the consistent dividend
records the companies are méaking, it
is little wonder that their stocks are
favorites with ‘traders 'and investors.
Among _the -lake ' issues there have
‘been no features, of particular interest,
prices ds a rule fluctuating with the
‘trend of the genera! market.

BOSTON ‘WOOL TRABE.

Boston, May 30.— The Commercial

Bulletin of Boston' will say: Business
has speeded up:a bit during ithe week,
and buyers have taken a considerable
quantity.of new territory wools, as well
as some of the further gquantities of
foreign fine ‘and cross-bred wools 'at
hardening irates, . In,the west, buyers
have been active and top vates; are be-
ing pajd hoth.in the,tenritony. and fleece
sections.  Manufacturers complain bitl
terly of narrow profits and of no pro
fits ‘at all, but are in need of wool to
cover orders and consequently are
forged to pay the price, although they
stick for the last quarter cent.
« wAdvices- from abroad indicate Eng-
lish and continental manu¥acturers afe
operating slowly, so far as new husi-
ness is concerned. ' Top makers are
well ucéu'pled on old contracts in Brad-
ford, but yarn spinners are slow. Am-
erica is still buying certain grades of
Wwool and tops where they can be had
vight.

The ‘shipments of wool from Bos-
ton, from Jan. 1 to May 28, inclusive,
according to the same authority, were
127,048,067 pounds, against 71,481,368
pounds last year. Receipts were 146, -
787,098 pounds, against 70,292,782 1bs.
last ‘year. s

THE “MODERN MILLER.”

Chicago, 'May 30.— The “Modern
Miller” says: Wet weather in Texas
has retarded wheat cutting, but more
favorable conditions prevail. Okla=
homa ecutting will be general npext
Week with favorable weather, with high
éstimates of yields reduced. . All re-
ports from Kansas are favorable, and
@ record production is promised. In
1llinois army worms and Hessian flies
eut the prospects fully 25 per cent.
There are increased reports of deter-
foration in-Indiana, but some districts
have-had favorable rains, In.Kentueky,
Tennessee and Southern Indiana dry
wedther and high temperatures ‘have
been unfavorable for maturing wheat.
Thg general prospects indicdtes the
largest winter wheat €rop ever har-
vested, but 'materially below the high
réstimites of 'a month ago.

WAL s Bl
BRADSTREET'S ' REVIEW.
Favorable sentiments regarding. the
e ‘trade in €anada eontinue pro-

ut it must be conveded that
ns laom larger = than per-
formances. ever, warmer weather
for an increased re-order
‘trade . in- summer fabrics, but collec-
‘tions continue unsatisfactory, and in
‘the northwest trade is slow.
o g
n, but in' the northwest wheat is in
ml}h/nmmpgi and in some sections
18 _several. inches high. Montreal.

exceptionally heavy shipments

Erease of

, the movement be-
heayvy for. so early in

cleakings at sixteen

ending with Thurs-
ite $136,981,000, o
Per cent. from last, week

_Week bE 3013,
2 * e

producers and that speculative inter-¥

at:rointed it should bring 'a larger de-:
m

resolution
freizgnt agent”

ing were Lovett and Christmas, Ayer,
Alexander and Hodgson Bros.

to-day,
boarded. Al sold at 12%e. <

BRF S St
de- 'BRADSTREET'S GRAIN EXPORTS.

At ‘from the cor-[\ports the exports of grain for the week
Businese |'with  comparisons in bushels: as fol-
Hows:

" Wheat, flour included; 5/759,867 ag-
Hinst 4,786,569 last week and 6,093,
Lin thig week last year; from July-1st to

Sering t Crop Has Good Start in

4
2 o_flh‘-&uﬁlnd Outlésk is Gen-
. erally Faverable at Start. -

sect & ge talk, as régards wintet
Wheat, hqd' been greatly éxaggerated.
It is found in the reports this week
that the damége was little more than
-normal. * Sudpicion is naturally awakf
ened by the effort-to place an exact es-
timuate upon the damage done by in-

the Board of Trade operators’ atten-
tien. i
+ Too much rain seems to have fallen
in" Texas for the best interest of the
wheat and -oats crops, but the yields
of these crops are not enermous in apy
year. . Rains in Kansas and Oklahoma
eéxcite concern simply because the har-
vest is near. 3
Sufficient Moisture.

Wheat is headed in Kansas, and
raips this week have insured moisture
to maturity:. Missouri, however, needs
rain for wheat and corn. The spring
wheat erop has had a good start in the
north-west and the outlook is good.

Reports from the corn belt from var-
ious agents of the Jocal houses operat-
ing on the Board of Trade state that
planting of corn is finished in the
west, Part of the central west would
be benefited by moisture,

In the pit, wheat has been strong all
the week but due merely to speculative
forces taking advantage of the ‘close
cleaning up of last year's record crop
and ‘squeezing the shorts in  this
month’s delivery at Chicago.

May sold at §1 on Thursday, an ad-
vanee of 31 cents for the week and
of, 8 ¢ents. over May 1st. The new
erop'lmmlhs, on the other hand, have
shown extreme steadiness, but no par-
ticular advance.  This has reflected the
expectations of a large yield of the
‘present growing crop.

Cofn and oats have remained fairly
steady without ‘any special feature
wokthy of ‘mention and at only a shade
below the highest prices of the month.
Provision market has been extremely
steady “with business ‘dbout in normal
valume.i 7

O
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COUNTRY DAIRY! BOARDS! !

f,\cdknw Il“ 130-42 ‘ﬁ; gegular
meeting zl' ‘ hy es” lv terday
afternoon~Areld N 'Shith nager

of the gteamer Britannic, of Smiths
Agericies, addressed the board, solicit-
ing patronage for this service. He
promised as good a service this year
a8 had been given prior to September
1st last. His rate was 10¢, per 100 lbs.
and cheese was insured while in the
warehouses in Cornwall and Montreal,
and in transit. 'Mr. Wieland suggest-
ed that in case of a delay in shipment
the matter should be reported to the
shippers or the cheese sent ahead by
another route. Mr. Smith promised to
attend to this. A letter was read from
D. M. Crites general agent, of the
Canada Steamship Lines. The rate
\quoted ‘was 11c. per 100 lbs., including
‘insurance from time of receipt of goods
to delivery, It was agreed that the
‘board would give, its business to Mr..
Smith, ity addidal

i, The sale opened by Mr. Wieland of-
‘foging 12c. with no takers. Mr. Td-
wards went to 12 1-16¢. with a like re-
sult. , Messrs. MeLeod, -Ault, Welsh;
Wieland and Edward went one round
at 12 3-<16¢. and still the sellers were

dumb.
Mr. Wieland said he would give
L-16c. more for Strathmore cheese

than for any other lot, as that fac-
tory was, supplied with a cool curing
room.

Chicago, "May 30, —Confirmation of |
the view expressed last week that in- |’

sects., This occupied a great deal of |

S

re
Limited.

3 n on Canners,
Mr, ‘Lawlor is interested
all pure food products and has done a ! sonaition. 1h
great deal to'promote the use of puralmrgely attributable to excessi
foods in canning establishments.
company's plant is at Hamilton, Ont.

o

low,

the week.

ihe market.
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special
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activity

President Deny said he had been ad-

pay.  Mr. Wieland's offer was evidenc- |
ed that he was correct,

Mr. S. J. MacDonell vice-president,
said there was a good deal of expense [
about a cool curing room, and thought |
%e of an advance would not be lm,f
much to expect on cool cured cheese,
Mr, Welsh advanced to 12%e with- J

Offering was |
1,638 boxes of colored, no white, TLast |

were sold at i2¢c and 12%%¢,

iroquois, Ont.—At a meeting of the
Cheese Board held here to-day 047
cheese were hoacded, 907 colred nnd
40 white. The white sold at 34 15-1 a5
and the colored at 12%e¢, O the cor.
responding -date last yéar 925 cheese
were boarded, and the price was 12¢.
The following resolution Was passed:
“Phat, whereas, the ‘G, T. R. 1z
thyeugh its travelling frefght train
agent, Mr. Walker, informed ‘s that
1L is the intention of the company to
construct a siding  to ‘the wharf at
Iroquois, and thus Jdo away with the

danger of horses becoming frightened
by passing t

we, the Irigueis
¥ the matter over un-
s compicted and ready |,
and that a copy Of this|.
sent to” the G. T, X

be

Phe firms represented at tae meat-

cheese board
cheese were

Pfeton, Ont.—At the

1,415 eolored

Néw York, May 30.-—Bradstreets re-

Corn, 52,707, against 20,918 Jast week

te 232,829,282, compared: with 217,-
,688 in the same peried & year sgo.

in this week & yeaf go; from
agninst 38,689,637 in
time dast ¥

2,686,020, 3
ponding: 4

3

Montreal’'s port exports of all ¢
h}xvn been' particularly heavy this year,
All local cash grains are active agd in
good foreign demand.

Th

damdge by Hessian Fly,  These
scarés seem to: have died their
death. As a whole, erop prospec

all that could be desired.
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quiries coming out more
s noted in ba

voecating cool curing rooms for over |'touched botlom. (
three years, as he congidered it would |!ment appears in finished lines

kin

law. ~ Su

Commerce.)
Pittsburg, May 30.—There is renewed

wit
freely.

iron,

News and - C m.ment

Get prices ddwn and exports will fol-

No longer do we hear of insuperable

Grain in Chicago’ continues to show

its  exceptional strength, but this
strength cannot be sald to indicate
anything but  frenzied speculation.

This-applies more especially to the May
option which was boosted eight points

during the month and 2% poinfs for

Boosting grain prices in such manner
canuot be Leneficial to the -country ‘or
conditions
Mslidlly aterialize when'-sich men as
3. aR5h
Y option .went off the market
today, which, perhaps, is a good thing.

and other
t‘nmilimL

Cotton mills in the United Kingdom
steady
Piece goods shipped
‘eign consumers during the first three
1914 totalled.

export
for for-
1,800,000,000
,000,000 yards
ast year and of
190,000,000 yards over the first quarter

0 say8 that the
a careful
alysis of both eane and beet sugar in-
dustries to determine their actual sta-
tus and degree of inj
removal of the tariff.
this investigation will lead to an am-
e tariff
duallyéomiing ito thd Hmelight as
4 for ‘speculition.’
possibilities in suga®!

PITTSBURG STEEL TRADE,

inflicted
gar men hope

Triders see

h

crop
sual

will

an-

ar s

Texas and Oklahoma {8

+ raing;

The | which have rendéred conditions in large
{gections very bad. The season in
!Texas is unusually late, averaying 24
days, while in Oklahoma it erages

18 days.  The whole belt is about twa

ire

by

Additional 8 in Dry
‘:. For the
e Lines Ac-

S land to a'lesser degree in Alabama and
n | Arkansas,

weeks late,

i RO 85
{ By Leased Wire to the Journal of
“Oommerce.)

New‘York, !ny 80.—The conditiop of
otton on an averidge date of May 28,

was 78.2 per cént. compared with 80.5Fthan at the seme time &' year ago, when
| per pént. a year ago, 769 in 1912 and
+88.8 in 1911

789 per cent. )
drought in several of the Sta
is very late in geérminating, and estis
mates of condition are incomplete. Thig

The ten-year average i§
Owing to continued
s cotton

s true;of the Carolfnas and CGeorgig

Thé ‘ecomparatively low

Season 'Backward.
Continued rains in Texas and Okla-
homa, have ‘rendered th season S0
backward that a great many reporterg
refrain from making definite estimates

on the acreage. “The same fecling ex-
ists  among our correspondents in
Carolina and Georgia-and to a lesger

éxtent in some eastern states owinyg to
continued drought causing retarded
germination  of - seed. Estimates  on

acreage therefore will be subject (o po-
vision next month and the present esti=
mate can only be regiirded as-(cntative
and incomplete, . The results (hus far
obtained suggest an increasc of | per
cent. made up as follows:—

North Carolina 98.8 per cent.; South
Carolina 1011 per cer Georgin 1005
per cent,, Floradia 10 per cent, Ala=
bama 100.8 per cent., Mississippi 1024
per cent, Louisiana 108.0 per cent,
Texas 100.2 per cent, Arkansas 1024
per cent, Tenn. 103, per cent., Mis-
souri 106.5 per cent,, Oklahoma 100 per
cent. average for United States 101, per
cent.

Conditions affecting the crop are
somewhat irregular.  Continuous raing

in Texas have put things in bad shape
in many sections, and the same condi-
tions ‘prevgj in_ Oklahoma, only to a
legser f'“wlng si#s @ result, the

son il al ce  weeks
ome of
and. the nul }very uncertain.
Grdv, . Was Checked.

The drought of four or five weeks in
the Carolinas and Georgia has pre-
vented germination of seed and check-
ed growth of that already up, and with-
out rain and warmth at an early date,

Cables From Cuba Show Farther Ces-

THE SUGAR MARKET

sation of Grinding on

Es! .
(By Leased Wire to The Journal of
Conimerce.) <
New York, May 30.—Market ex+

perts are calling attention to the better
position of the sugar market this year

the trade was racked with uncertainty
on the tariff question, as well as to the
more favorable outlook for a
distribution owing to the pros-
pects for fruit and berry production.

Cables from Cuba show further ces-
sation of grinding on the estates, Both
Guma and Himila reported 42 centrals
in operation, the weather heing un-
changed, The latter authority said
that grinding was principally com-
pleted in the provinces, tributary to
the six principal ports.  Burope is not

better
good

a factor in the raw market owing to
the sharp advance, which has narrowed
the margin between bBeets and Cubas
at 22 points. The current month {8
quoted at 98 7%, the same as June,
which means a decline of three farthe-
ings.

This is the equivalent of 2.60 cents
costy and freight or 361 cents duty
paid New York August heets are
held at 9s 9d.  Cane sugar is dull at
the decline with 96 degre test at 10g
3d. There is no change in refined
sugar, all eircles being firm ot 4.20
cents for fine granulated The with
drawals are about normal for this time

Of the year, but with a continuation of
prevailing weather an active demand
is expected next week afier the holi-

act as a stimulus,

wzsr_l—é}mw i At

Wholesale ard ‘Retail Teade Fairly

Well Maintained at Winnipeg—
Seasonable Clothing is in De-
mand.
(By Leased Wire to The Journal. of
Commerce.)

New York, May 30.—Dispatches to
“Dun’'s Review" from leading  trade
centres of the Dominion of Canada
state that favorable weather. has ati-
mulated the movement in retall lines
at some centres and that while Whole-
sale business as a whole {8 stil) quiet
there seems to be a trend towdrds im-
provement.

Montreal reports a better retall de-
mand for summer drygoouds, clothing
and millinery, but whaolesale qonditions
ure still qu The knitting mi)ls and
underwear factories are now making
deliveries of fall goods, and there is
i steady movement of groceries.  Buy-
Ing of footwear is Hght and the situa-
lon with fur manufacturers is'not en-
rouraging,

Quebec Outlook Good.

Good roads and fine weather haye
amproved  conditions  at Quebec and
the general outlook is now quiet and

were wis a fair wholesale trade at
I'oronto this week, although conger-
vatism is still much in evidence, Dry-
gouds orders are small, as a rule, but
jomewhat more numerous, and the
favorable weather seems to have creat-

days.

’i:lu' visible supply of suvar in the | "1 more confidence. Groceries con-
world is now 3,820,000 tans com- | INue to move quite frecly; hardware
pared with 3 690,000 tons st year, o |' N normal demand and bulding s
gain of 130,000, " | tairly actlve,  Footwear Shows little

The “m.:‘,,d,,“, holidays  here  and mprovement, but leather 18 In gome
abroad tended to keep refiners out of | €avest and hides are steady.
the market, bul some circles thought | Hamilton reports litte or no change
hat a sharp reduction in the centraly | *XC€Pt that yarmer weather has sti-
grinding cabled next Tuesday mighi | MWlated sales in somie seasonable lines,

“alrly watisfactory conditions prevail

THE COAL TRADE.
Dullness . not M;téer‘ of Prico but g

is Position of All.

Commerce.)
y 30.—~The “Blacle  Dia
: e Chicago conl trad
thin the last week suffered in

ensification of mid-summer dullnes

ind on several occasions

in-

Some

(By Leased Wire to The Journal ol’

Y but forward |
business developments have been slow ;

t
taken in connection with the car con- |

is falling off and

\

1i

year at this dute, 1,638 boxes of cheese | @t this time a year

mt

h smaller than

fected ®y low temperatures, but it is |48 been more or less in jeopardy be- | ples, drygoods, and most indications
very free from insects, ' ause of a desire to get some busine are favorable.  There Ik .a fair bugi-
ands where obtained are generally | A lttle sober consideration, howevor, | HoN L movne luw Wih detichit, o
good and fields clean and well cul- [ has ””,'“uh["""“ ‘.’“( the sitgation. staple mavchandiss, weil Siglntalong
tivated. The season for the whole t first tlu»_‘nuln'hlun! operator was Western Trade Close.
belt ‘avErsl $wo: weoks ate. mder the belief that the trade was| pqme-. o reports that ‘merchants
“Economist” on Trade. wt dull ag a whole, but that he only are operating close to present require-
The “Dry Goods Feonomist” says:— | W2® loalng business due to some de- | pongy it prospects nte sncoeniiile
“The entry ..of summer weather| "¢t inherent in his appeal for trade. | onq o "o complaint s heard.. Ré-
weather throng asation of | At first he was somewhat inclined to ports from Regina continue encourag-
the country v stimulug to | OVercome what he supposed to be u Ing and merchants are already making
husiness gn , strictly seasonable mer- | Personal deéfect making an appeal 10 yreparations for a brisk fall  trade,
chandise.. , Qn,gome lines telegraphic [PUYers through a reduction in prices.| Grign earnings of all Canadian’ rdjl-
orders’ have been numerous, Adai- |t was hoped that a lowering of spoj ways rdporting to date for thebe Weéeks'
tional strength has been given in rer- | P and a loweriug of contract prio- Miy shbw a decrense of 13,8 pei-Gefif,
tain directions. by the higher prices for | n though the net result was. u as'compared with the edfnings of the
raw magterial, heavy rainfalls in Texas |!78% would induce some business to siume roads for the corresponding per-
bl sl(lu'lmmu, ompanied by |COme in.  Sober sceond thought, how- | joq" 4 vear ago Commercial failures
drought in the Carolinas, have caused a | Vel revealed the fact that the posi-| jp 4he Dominion of Canada this week
advance in cotton, spot cotton | 0n 0f one operator was the position | pumbered 1o against 36 last week
soing to 14.30c.  The advance of five | 'f 21l and that the dullness was not afand 84 the pame weok last year,
pound in wool scored at Lon i of price: but .of trade wcondl- o
£ Lions

les moreover, is f
an wool marke
upward turn of

ly reflected

cotton goods

s reported last week has naturally |
| heen intensified.

It is the impre m that prices have Southern mills pro
Inly slight hvl!vr—jhu-lng colored cottons have advanced

and con- | prices % to %4 eent. Buyers have

cessions re available on  attractive | not been responsive to these changes,
busines Thus, rhading is reported on | ulthough manufacturers ass that
steel pipe, plates and barsg and wire quotations for goods must go higher
products, plain wire being quoted at | before a profitable basis of produetion
$1.30 and wire nails at $1.50.. Better | can be reached. All of the wool and
specifications have becn reeéived by | worsted dress goods mills, both do-
['the structural mills and about 50,000 | mestic and foreign, are now engaged in

ons of plates and shapes have been collections for fall, 1915.

1915, lines are now on the road, but |

so far there has not been any ',:pyu-r:HJ

«

pening.” I

Relative Priées of D

airy. Products, 1910, 1911, 1912 |

Trade Conditions—Pogition of One

not only cur-

n the far west and northwest, although

| no great activity 1s expected until after
har t.

|, Both Wwidibgnle

e and, ratall tradesia
f ) falr and "Wl fidintained ag Winnipes:

cerles and provisfons moving in normal
volume and gome inerease noted in the
f | demand for Beasonable clothing dry-
goods and other staples.

« Baskatoon reports that the Crops are
e |doing well, and that while general trade
- |at present is rather qulet, mueh confi-
s | dence {8 expressed in  the future,
Warmer weather at Calgary has bene-

|
fu;m.n
|
|
|
i

THE MILLING MARKETS.

In the local eash grain and miliing
[ markets during the pust week there
| has not heen a very it deal of trade
\ passing, but the local sh grain mar-

| ket has been kept fairly Lusy filling
good demand from foreign country and

local necount.

| Fluctuations in e not
heen acute, but in athy with the
markets in Chieago, and

1 Winnipeg
they have been gaining strength, Oats
been in good demand, No. 2

have

out: result, Mr. Wieland - landed two | , brice changes are upwards W.s opening at 43 cents, value
factories at that figure, these being the | tracts recently let, [and, in the absence of any new favor. rensing until to-day they are

first sales of the day. After that Mr. J Buying of rails this week searcely | ite johbe nd large retailers are or i one ':‘,,m more. No. 3 O

Edwards got two and Mr. Welsh three | excceded 10,000 tons and mills are | dering ral lines for fall, r No. 2 teed have followed suit. The Lt
at 12%c. Mr. Welsh then advanced (o | rinuing at a reduced rate. Production | “The fall opepi f carpets, of rugs |\ \wo wre ,"““,,‘, locally to-day at 43
12:5-16¢c, and from that on it was clear | of erude steel is maintained at ajp- | and other floor coverings has been fol ind 42 cents respectively, in store,
sailing. Welsh paying 12 §-16¢ for all | Proximately 60 per cent. of eapacity | lowed by larger orders than had been Moritreal

his buyings, Hdwards and Wieland | and $20 Pittaburg still rules for billets, | expected. A large carpet and rug manu- [ pp o demand for burley has heen good
paying 12%c. for théir turns in, ana | While in some ‘instances sheet bars facturing concern has Issued u.cffoular | 19 gerforal. Prices have held very
Wieland giving 1-16¢ more for Strath- | obtainable at $20.50. There has been | letter to jobbers, urging them to main \..,.»-.m‘ lhru;l”hnul the week, No. 3
wmore as he had previously agreed to |’ further yielding of prices of coke | tain_ prices. [""t 5 ‘;vllingnul 57 cents, and No, 4
do.. At these figures the board -was | and furnaces in the Connelsville re- “Knit goods mills have been grati 56 cents per bushel, in store, Mont-
clearcd, th-e prices paid here being the [ 8101 are being blown out because of | fied by numerous orders- for imme- Ve

highest of the week. the slack demand. Hence the output | diate delivery. A few of the spring, | : _

Flour has been in limited demand,
and outside of a jobbing demand for
winter wh patents, very little trade
has been ymplished.  Export de-
mand Is pra uly deal, and the bid
out of line with the local millers’

L

are

DUNDEE JUTE TRADE

The Dundee Priec:Current and Trade
Report saye in ity last issue:

“The market Is moving backwaids
and forwards on the strength of re-
ported new Jute crop conditions., This
week the price of the fibre isg firmer,
which is all due to crop reports. There
hag not even been the slightest sug-~
geetion of demand to have any streng-

thening power over values, From Jute
in its present posgition there I8, péer-
haps, neverthele a4 lesson to Be

learned. A crop in excess of the Gov-
ernment fore and ceports of a faly

.

quantity of uvnsold Jute in Calcutts,
ete, ote, have done ncthing to lesgen
its value all these past weeks, or any
change that there has been has beéen

quite infinitesimal at the level.  Byen
| SHII ‘the greatest of all factors in the
| shape of poor trade has not produced
| the “impression on prices that might
have easily been expected, Tt is time
|{to ask whut it ali means, Jute 18 un-
!’h:uh&wlly strongly held, and Caleutta
is fully alive to the supply conitions
jat this centre. It is more than Bppar-
| ent that a moderate demand for goods
|'would very quickly influen¢e dearer
| prices for the raw material. Thé trade
| is in a serfous price difficulty, Mean-

| time the cost of production is beyond

e
and 1913 prices. ! ’ the return, while with a bettor: demand
. i Milifeed has been in a little better {g n o0 occurring the appeardtices
demand for country and local um-mm;, are that the cost of production would
Ay "o and prices have held steady in lieu o 2o higher, and low this state of af-
J 1910 1911 - 1912 1913 (i, ey rcetota - Hriod onis have, | higher, ana b thie alloft s
%0 T 190" | continued quiet at unchanged pri seen. 1L was only Jute ‘that prevents
"8 e 11T 188 The following table shows the pre- | 4 o o things vesterday from . being
186 I 186 vailing prices in milling markets: tlower in price” ;
ool - e | MILLING PRICES. i e
'g.z il 3 ‘180 ] Floup— per 100 1bs,
.!’ 3 ;;g | First spring patents .. 560 56610000000000000000
9 1 474 Seconds L T 5.10 5.1.5’ °
172 172 ‘ Strong bakers.. .. .. 4.90 495
- :"’ | First winter patents .. .. 5.25 560 {0 ALL MARKETS CLOSE. -0
166, ¥ = ,:: | Straight rollers . 470 49010 2 [+]
& 1 % | ‘Millfeed— i i o In eobservance of 'Decoration O
. EnE H ::g ‘g‘.;}:m(; Fastomsa b, anvs wd ..i‘!gg E;?g O Day, all ‘grain, cotten, metal, ©
™ OFE8 .. o0 o0 v ve 0e os X 57 =
4 - =8 'lg: | Middlings R .. 2800 2850 O sugar, coffee and minor markets o
:: ¥ L :; 154 | Moullie, pure grades . 30,00 32.00 fO in the United States wifl be O
i LI LLED 152 Rolled Oats— per bbl. O clased. (4}
: . 1 Wg ,Mnullle, mixed grades .... 28.00 29,00 | ; b
; T4 e |In weod bt s 4.50 4‘551 o
1 ] L 194 | In bags 212 215/0000000000.00000&
i 1 3 ez | )
- +- o-annma i
: ¥ 136 ¥§
1 3 ¥ g 3 P s
136 ¥ 136 COMPETITION used to be" 't
28 ; :
: : i but i¢-4s - CO-OPERATION
] - : "y
gss real business to-day. el
! g 119’ 5 SR G ¥, 7 o S o
$ : "3 This paper is built on Co-operative News,.
b ik Ty A Ay /
/ A
) % E 'Fpe

with furniture, house rurnfshing,, gro-

|

it
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WEARING COLLIN'S
. WITH LEADING BUSINESS MEN
.3 WAS FOR A QUARTER /O A CENTURY HEAD COTTER FOR

) W :;ncus, _MONTREAL

SEE ME 'A"r MY OWN PLACE e
‘A PLEASURE TO SHOW STYLES AND SAMPLES

' MERCHANT TAILOR

T. COLLIN,

CLOTHES IS A HABIT|

15 McGill College Ave., City

Vo
i

Contention

Much For the Royal Bats-
kll _Yeuerday.

“ATHLETICS 'LEADING

GENTLEMEN’S

| SUITINGS and OVERCOATINGS

For the Spring Season
High-Grade Custom Tailoring

W. HERON RITCHIE

Late with Henry Morgan & Co. Limited

85 Bleury St., Over Sayer Electric. Telephone Main 4158

Double Victory Put: Then at Top
Heap — Delorimier rk Closes
But Bfue Bonnets Keeps. the Ball
Rolling. ¥

;T:’:ﬁu'ﬂalrd of Trade Has Rec
Bignificant Statement From
L5 jrﬂmom of = Railways

(By Leased Wire to The J
\ Commerce.)
Big George McConnell was the main

cause of the Royals’ defeat yesterday.

The Bigons’ heaver allowed Bansfield’s

men just four hits, One run came over

in the first inning but seldom came | ol

within signalling distance of ‘the plate b

for the rest of the contest. They also |

had some hard luck in hitting -into 1

I of
3 b i .tween Cities.

¥

hat has been said by financial

three double plays when it looked as if

banks are of interesf:—

runs were coming across,

| GUTELIUS AGREEMENT

Showing
ght and Passenger Traffic Be-

X (Special Statf ; Correspondence.
Whds o e e i A T
St. John, May 30.—As illustrating,

efore, that St. John came well through
he period of depression, the following
igures conipiled in one of the local

aw ;
| ;," WN 5
N STATEM
By Each of
 Bank for April.
. ‘OUISIDE BEPOSIT.:
Aplgf:;n Caj ‘

Statement
Call Qutside of Canada.

— Asset Side

eived

De: (By. Professor W. W. Swanson

statements of the banks as publi
by the Canadian Government ar

)

of commercial and industrial
tions in this country.

To the average man a bank st
ment has no more than a passing
terest, because he does not learn
0 analyZze it. - He learns little by c

men

——
, Deposits Amount

Shows $189,000,000 on

The totals ‘of the combined monthiy

more. than passing interest, serving
as they do as a financial barometer
condi-

varing the statement of one bank with,

il

Caini

of

2

shed
e-of

ate-

in-
how
om-

»

.
"Agents Wanteq
, Keller, in addition to playing a good <. Average Loans and Deposits. that l“fl utnuther ytiless u:ldee hiiﬂ:"g‘: - S
AROURD THE CITY HALL. — crnemtl- &0 ITION T T e, 10 i ot am i et g Y
= ¢ : 1912, i ik r % G l’
Executive - Offi f icipalit ™ - erica $4.207,094 34,454,189 | arning power of ek preams THE PRUDENTIAL NSURANCE Co,
xecutive ices o unicipality oronto were beaten by Rochester .. 2485558 . 2,541,166 | 22TIng net income wi OLa’.. aasoty,
Fire E es d 5 >inna’ ) Montreal . . . 2,486,6 v641, X : e of
b P UF ,.".5 lE" P m]ﬂ,.EM S Nestertay.. I o ree DASECK | pwaiiBootia | ... 9,899.111. . 8948/984 s j’zgﬁ‘;ﬁ“}im:ac‘;"d‘n'gfi“f’i‘:’u:l"fﬁmk_s OF AMERICA
. € ninth scoring the two runs which Royal ., .. .. . 2,072,682 2,400,442 | “he 4
} — o ; ety meant victory for the home club. 614,015 650,995 | ‘tatement should be studied with spe- FORREST F. DRYDEN, President. Home Office, Newark, N, j;
The City Hall \\I-“‘ at long [.l'hl. e Canad“n Hlstory Pomt‘ way to P A 104736 166,80¢ | °lal reference the one to the other. Incorporated as a Stock:Company i the State of New Jersey
provided ' with a system of fire es- Best Soluti f Ulst The Pirates were beaten in a storm- 457,426 507,857 3 R ;
capes, (ind: those employed pacrem S MTIOR O ¥ ing game by Cincinnati 3 to 2. 'Gib- 60,000 107,40 Relations of. Banks to Public.
vn_ll'no longer enjoy the unenviable | Problem. son Irazer and Clarke were all put| Gangas’ Permanent . ..... 382,826 3 3 ! : e
T e, Bty sl 7 o he g by G e e el e ey 1o - =
rly . 1 2 e ; } nded to show the distribution- of 3 ) > :
’{“Sly egress  in casc "’I "“““"""\ FEDERATE 'RELAND The World's Champions are again ry Herisen ;);llzncullesw” assets of a bank, and to whom they ul-: ] -
For years (_ho question h ‘\.“W“ 1;.11\;, — at the ‘top of the pile. A double vie- :“jk 596 '000 3157.60( timately belong,  the publi¢ nr. the 4 3 4
ed about: fn one form i another. | pgoption of Federal Principle Would tory -over the Highlanders vesterday, | B- N: 35‘)]'000 328 00¢ | Shareholders. The, bank occupies a d
Yesterday the controllers decided that | Mean Improved Local Government | while the Senators were breaking even | Ro¥al . 316,000 50,000 ] Jual relation to the public; it is, on 4
it was time for the 0! come; Lo and Wiser Administration of Im- | with Boston, giving the Athleties the | UMiOR . 3”'3"(; 3 56.00( | (Pe one hand, a borrower of capital, i
an 'P)“I(L u'n«l ,fm Ul tl.m;: more | perial Affairs. lead by a small margin, i\"f"m"‘?a‘ i —;()'”30 :'”'00‘ wnd on the other a-lender., The first 3 ;
ilx?m::r’t'h.lf‘-u-.';..\;.:‘.mF:) LI u‘..: ,:,,“, I\ .Ir' | The question of Canada’s possible i M‘;ch;:::(;: S el ol 02"00" tualification for successful banking 1s q 4  F
lhz i L . Luire | Americanization still interests a' few | The preliminary trials for the Can- NoviL-S8btia 7 48,00c | *© to. command the public confidence
e iation. vble in (his country, although, as 1|adian candidates for the Davis Cub | oiabiaass 47,000 hfé‘ 1[“3 public will "“l;"m‘[ 1 qigney ¥
¥ - - . ted out in a recent messs 5 - | will be held on the courts of the Mount |, i e I e i ‘n¢ pledge its property freely and con-{  wemn- - ‘
Sanitary dwellings for s ”.Iv\'r»lx.'\'l‘)ml\' her: ‘h:% )(;sr;e‘gle cx(l::afxl.- Royal Tennis Club durln:' tl:e v‘veek e gures shown are the sverig« Hnuously. The liabllities of a bank
Propased to be e i nece 1;1 (‘;i:x'x(l'l devt:lnxlnng her own |[of June 151?; ; N gongaitaiand loans forall the Farye
by the St. Jean e genoe s x

- [life in her own way.
ntee :

the city t

e

2eiv i e " % Z ;| piled for the assessors for taxati

its bonds as is authorized by the law |receive from the Dominion tends. to( Marred by an unfortunate accident purposes. As the banks were not i
adopted hy the Legislalure Just wins ’uvnﬁrm us in that opinion, and it does during the rumning of the last race,

ter.
At the mecting of the |
trol yesterday Mr. Olivar

not appear likely that the matter wil
|
re

Joard of (‘on- %
excited over it,

. pre-

sident of the society, outli what | ThIS is altogether o good thing. - 1t
was praposed. In substance what |9 Undeniable that . there hag been a
was suggested was that the St Jean | danger, at almost any Uime during the

Baptiste Society would

wgree to in-/| 35t twelve months, of a change
vest $150,000 in

the affair providing | P4PHC opinion toward Canadian invest-
the . city would guarante honds | MeRts. ... Onat, least, three occasions
fobl'the' ' amount “or $%50.000 As to |he; position has been icritical.#5 (PiHe
¥ié ¥nanagement of the enterp it d;u?xer has passed, however, every time
Woul be'eonfided to a subsidiary com. | MAinly. because the British press ‘has
Pany ‘affiliated with St. Jean Baptiste | Steadfastly refused to allow: the: public
Society, the city of Montreal bejng | ¥un away with ill-digested ideds. It
represented on the hoard of directors, ls.justl the same with this talk of Am-
It was then proposed L Mr. Jote and | ericanization. . It appears to be to the
resolved that the question submitted interest of some people sometimes to
by Mr. Asselin be referred to Control- | F3ise the bogey, but T can assure you
lers Hebert and Ainey for study and |that we are nof frightened by ft.

its

report. Just at present, however, the dis-
S cussion provides a useful handle for

NEW ROBERT GAIR CO. STOCK. those who are trying to find a way
out of the Irish difficulty. Serious

Shareholders Vote to Increase Pre- men on both sides of Parliament are
ferred to $2,500,000. earnestly discussing what is conveny
Brooklyn, N.Y. May 80.— At a spe- | 1€ntly termed “The Federal Solution
cial meeting of the stockholders of the Th‘eiwayjn which various parts of the
Robert Gair Company, paper manufac- | British Empire have fared under Home
turers, it was voted to increase the [ Rule 18 once more peing regarded as
preferred stock from $2,000,000 to $2,- | Possibly holding the key tp the real
500,000. pees “ |solution of the Jrigh difieulty. It is
The additional capital will pe used | PoInted out that the various federations
to finance the construction of its new | UN9eF the. British flag, in- Australia; in
buildings, and holders of 14 of the g | SOUth- Africa, and  in7 Cannda .40
Shares will be allowed to subscribe, at | PTOUSRE about, voluntarsiy, and this i

Bitvoars ity S O A0, B, re- | (MBS mith. the sovoutied- uttertse
o’om preésent' dommén” stock s §5.. :;:m}?fnf':‘éuﬁﬁ '}?,e'i'r:?:::/m' {aha i

West Australia, Natal, Nova Scotia,
were invited to submit themselves to
a4 new form of goyernment, Ulster
asks to be allowed to retain that which
she has." ' That in brief is the form
the argument takes. And the solu-
tion that is suggested is that Ulster
should have a government of her own
‘n a federation that would ultimately

BLACK DIAMOND
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Information we

1 & stage when we shall become

in

1| which brought about the destruction
of the two horses Satyr and Premier,
as well as minor injuries to Jockey
MeCullogh, the spring meeting of the
Montreal Driving Club was brought
to a close at Delorimier Park yester-
day afternoon, ‘This, however, was the
only unfortumate incident which marr-
wq 'nn otherwise successful meeting.

icy during the last year it appears th:
the increase must have been in
amount of the deposits, The depres:

and econsequently' need
from /the ' banks ' and

less

Af'6fféting o' 'deven Well-batanced
races’ W matit (h€"opering of the
spring, méétihiz" ok ‘the Montreal Joc-
key Club at their cotrsE &t Blue Bon-
nets thig afternoon, w#%®  incidently
usher in thoroughbred racing for this
season under the jurisdiction of the al
Canadian Racing Association, With
the stables well occupied and another
consignment of horses to arrive tos
morrow from Toronto,
closing of the meeting of the Ontario
Jockey Club, there is every @ assur-
ance of a’ most successful gathering
at Blue Bonnets.

BASEBALL RESULTS

International League.
Buffalo, 4; Montrea), 1.
Rochester, 6; Torqpia, 5.

ing 1914,
The comparison is affected by th
malgamation of the Banks of Nov.
Scotia ana New Brunswick, and th

a slight

decrease, while the Quebe
following the Bank had

not then opened here,

statement from the Railway Depart
m=:nt, in repiy to its request for infor
mation on the workings of the so-callec
Gutelius ggreement in which it is stat
ed that from November 15, 1913, t(

carried from St. John to Halifax, anc
7,698 from Halifax to St. John. There

(10i=[#87 tans from Halifax to St. John. The
otk aarningp® 0o¥ 1 passengprs carnbec
ale (givenw asc$25)960, | an for freight
[||996883.82/1 an total ve1 $76,648.31. The
‘|'amount paid ‘to or'eédrned by the e P
R, for ear Mire under the agreement
was, for ‘mileage on passenger equip-
ment, §3,302.75, on freight cars approxi-
mately $5,876.20, a total of $9,17
The statement says that there werc
N0 empty C. P. R. cars hauled by the
I. C. R. free under the agreement.
The concluding paragraph of the
statement says that nothing woul¢
have been paid by the C. P. R. to the

i "‘National League. S |
“"New York, 14 quoklyn. 0.
Clihcinnalti, 3; Pittgburg, 2.

" Philadelphia, 3; Boston, 1.

American League.
Philadelphia, 6; New York, 2.
Phlh.ulelphiu, 3; New York, 0.
Washington, 1; Boston, 0.
Boston, 6; Washington, 5.

Federal League,
7; Baltimor

Pittsbar,

include separate provincial govern-| Fuffalo, Brooklyn, 1. lu t.(he S;n:::;let;et:-li‘k::ilfff (l:;‘.::,l:':
ments for England, Scotland, Wales, | BSt. Louis, 5; Kansas City, 0. ‘ment for passengers and {r:-h:'hl 8¢
part of Ireland, and Ulstet. It has Indianapolis-Chicago—Rain. carried, “as lth;re would have been n¢
HIGHEST AWARDS AT TWFILVE éven been proposed that certain im- Sz railing tariffs
INSERNATVONAL ' BXPOSITIONS | menacty popotons. o of  Englana ILnternational Standing. K:ﬁ":ﬁi“,];1,’;:5;;}:;:9:’;:?"”:{7‘, tariis
Prize would benefit under separate provin- Won  Lost Pet ment of operating expenses during th
at Atl‘:nt:.zgéé- cial governments. It is maintained Buffalo w19 11 833 term of the agreement has been given
0 that local affairs clog the progress of | Baltimore <. 19 12 -613 It is probable that this subject will be
G- & H. BARNETT C « | Imperial Parliament and could be bet- | Rochester -e 19 }g 2; taken up at the regular meeting of the
ter administered from local centres. Toronto .. . 14 - Board of Trad ct Monday:.
:ﬁls‘-gf%‘:{_l:;d’:y However, that may be, the Ulster dif- | Newark .. 13 14 ABPRIANL TTRGMelext Monday
ficulty still remains with us, and there | Providence 14 16 467
NICHOLSON FILE COMPANY is again some probability of grave dis- | Jersey City . 11 18 .378 CAPITAL INVESTED
turbance in that part of Ireland. It Is Montreal . 10 23 .308
fearéd that Whitsuntide may see mat- —— m‘
ters reach a crisis, and the Government National League Standing. % = N CANDY MAKING
is handling the situation with great Won  Lost Pet. b: R — .
lelicacy. All this increases the be- Pittsburg 21 11 656 Bo:gorg Congerns‘ Put Out Eighty-three
lief that the Federal solution may | New York 19 11 633 Million Pounds a Year.
turn out to be the real one, and if|Cincinnati 5 e 28 15 596 .
that be so we shall witness a gradual Brooklyn .. .. .. 14 16 467 .
change in the Imperial Parliament that|St. Louis .. .. .. 18 21 462 The. thirty odd candy manufactyring
will leave it free as time g0es on to [ Philadelphia .. .. 14 17 453 concerns in Greater Boston, represent-
devote more and more attention to|Chicago .. .. .,... 16 21 432 ing an investment of approximately
really Imperial matters. -| Bogton 11 22 -333 | $10,000,000, are said to be turning out
—————— 3 over 100,000,000 pounds of candy pel
American League Standing. annum, and claim that they have made
UNBROKEN SHOW OF Won  Lost  Pect.|that city the leading candy-producing
Philadelphia .. ., .. 20 12 625 | centre of the world,
BANK INCREASES Washington .. .. .. 22 14 6111 There s said to be a dime of local
Detroit 22 15 gg-;! capital invested for each pound of
8t. Loui 16 18 cand. oduced, figured on the. an-
The latest bank statements Just i8- Lo oton 2 16 18, 471 nzllml you[:;ut:‘ the ]afgest ten compan-
Sued show that the past year present-{ aoy York 15 19 441 | jes, with capital outstanding and esti.
ed Dmc“‘”'k'h:" 't‘"brl"t"“"“ laeriea ":‘"" Chicago .. .. .. .. 16 20 444 | mated production, being as -follows:
HE i STrapes e without exeeption, ey vetana . Ll 12 28 - .343 BEstimated
7 UNDERWQOD 2 m'ade Canadian banks earned larger profits SVRvRlan donies “ Cap. out. prod. 1bs
in .30 models, at prices In 1913 than in any previous year in Fedenal League Standing. N. E. Con. Co.....$1,629,400 32,000,000
from $130 to $1,500; and pro- || their history.  The majority of banks Won . Lost Pel.|W. M. Lowney. Co.. 1,000,000 15.000,00¢
ey 2 SAAEeE glose their fiscal year in November and Baltimore “ 22 10  .688|W. F. Schrafft &
viding ‘for every req .°f ;“ fars &n‘x:‘:‘i ik ﬁ'::;?o::“:‘: Chicago .. .. . 17 16 - 5151 Sons.. , ... .. 425,000 10,000,00(
recording, accounting and statis- . Indianapolis ., 15 15 500 | Geo. Close Co... . 175,000  6.000.00(
D b st sitd Shows the earnings of the various | (oo ont City 17 18 486 | Boston Con. Co. . 700,000  5.000.00¢
- fical work. Tt costs a-diktle. || banks for the years l9lla’laénd mmz Buffalo .. .. .., 18 16 48i|Unitea Candy . . 125,000 5,000,000
“morer 1t is worth more,#eot o S 5 * | Pittsburg RSPy 18 +455 | F. H. Roberts Co.. 90,000 3,750,00¢
e At e ok B","l"‘ North Am- o Brookiyn .. .. .... 18 | 16 « .448|H. D. Foss & Co.. 450,000 500,000
TYPEWRITER LIS sty Y OB e i 16 20 429|C. A Briggs'Co. . 97.600  2.250,000
,w‘“m_ : bt m’l"‘fm” R ¢ g '»31‘?33 ; Package Con. . ... 1,475,000 2,000,000
goman Ui Hmh’““’“ 4o <o 498273 495,860 NEW PLANS FOR Total . .. \.36,876,000 83,000,000
IN ALL CANADIAN ‘CITIES H"c elaga .. ,. 5:4.700 481,616 > 7 The largest individual fortune made
gy 3 n::;hl B Sew 1;,:’125 140,030 'RAP'D mNSlT In the local candy trade was probably
- . = B2 5 S R 1:218'::: 1,125,911 g accumulated. by W. F. Schrafft, who
i t Molss - ind G § IN QUAKER CII ! started business twenty years ago with
lsons .. .. ... an investment of a few hundred dol~
Metropolitan . Philadelphia, May 30.—Public an- lars and built up a business of 10,000,-
| Montreal ., .. nouncement has been made of a new 000 pounds annually, Practically alt
Nationale .. .. . plan for transit development in this the shares of ‘'W. F. Schrafft & Sons
Northern Crown . ' 281,167 city that was proposed following re- are owned by the Schrafft family 7
| Nova Seotia .. ... 1,210,774 cent conferences, . . y
Ottawa .. .. -« 706,740 The plan provides for a total invest- CONTRACTS AWARDED
| Provincial .. .. .. 190,126 ment of approximately $63,000,000, of FOI;raTWO zEw TUNNELS
g:ge “sopeee .. 809,228 294 which about $45,500,000 will ba invested : L e s
z Bl e, a.o. 20 2142100 %1527 by the city in building subways to ele~| New. York,~-May 30.~Public service
] das v ees. 462,079 .| vated lines. fon has awarded contract for
i About $12,000,000 will be provided by | & ctioh. of two dual system tun
7| the Philadelphia Rapid: Transit Com- els Manhattan’ to Brooklyn, to Booth
2 | pany 1 & Flinn, Ltd., and O'Rourke Engirneer-
| and ab ing Co., on their combins,
‘which

and their branches in this city as com-

creasing their loans as a regular pol-
the

ing effect of the long continued .slack-
ness elsewhere is making its effect fel
in 8t. John this year to u greater ex-
tent; manufactiurers and merchants ar
fInding’ 1éss demand for their wares
money
the, vaolume ¢;
dozns; will “hel' smaher.. + Thej increas
‘int the.Sbusiness: fom 1919 was negtr:
i3 Iprife toLthe banlters,s bt they do mec:
expect to.seé any further increase dur:

fact that in 1911 the Merchants showec

The Board of Trade has received <

March 31, last, 6,778 passengers were

were 44,265 tons of freight carried be-
tween St. John and Halifax and 18,-

:r- ‘e considered carefully.
Deposits Due Public.
al
S+ | Jeposits payable on de-
mand in Canada
Jeposits payable after no-
tice in Cgnada .. ., ...,
Jeposits elsewhere than-in
Canada .. .. ..

{ ik
Total. . e auy,
Tho: time deposits: fo

ungle itemy jni

thetotal liapilities

nous sum of $1)811,668,638 Theyi als
orfn the largest individual item in th,
itatement of the banks wtih the ex
£ eption of the current loans,
« mount to $835,705,064.

€

«
/ank department of a bank,

wibject to a withdrawal notice. Prac

nacting the required notice. Al

8t, compounded semi-annually,

nvestment. These two
10t’ compatible. A

ate leaves a marginiof: profit ito: the
hree per cent. on an account | subjeft
o frequent checking, the transaction
‘esults in a loss, not a profit; to:‘the
nstitution,

Deposits Outside Canada.
The deposits outside Canada amount,
1 round numbers, to $118,000,000. Part
f these bear interest. An examination
+f the s ts side of the April state-
nents discloses some $139,999,999 on call
rutside of Canada. It is thus evident
hat the greater part of the amount
leposited in Canadian banks outside
he country is invested as a quick as-
et in call loans.

Circulation of Banks.

The greatest amount .of notes in
irculation during April was $103,303,-
125 of deposits as practically payable
f the paid-up capital of the banks,
vhich was $115,173,655 during this per-
od. No bank, especially one with nu-
nerous branches, would feel safe in
nereasing its circulation over the
nargin of its capital except during the
oeriod of emergency ‘currency-issue—
‘*hat is, during September 1 to the end
f February following, f

It y not be amiss to draw the
reader’s attention to the fact that the
aote-holder of a Canadian bank note
‘8 protected by a fund equal to § per
*ent. of the average annual cireulation
of all the banks—and in addition by
*he double liability of the sharehold-
*rs. In addition, the note-holder has a
first lien upon the general assets of
the bank. ;

Gold and Dominion Notps.

The current gold and subsidiary coin
on hand amounts to $46,402,984;  and
Dominion notes are held to the extent
of $95,666,945—a total of $142,069,929,
Even if we regard the total $1,117,599,-
025 of deposits as practhaly payable
on demand, this gives .an ample re-
serve, especially if to this is added the
amount of the secondary line of re-
serves—$139,937,027 of call loans out-
side of Canada. 2

The call loans carried by the banks
outside of Canada subject them to a
great deal of undeserved criticism, as
it 1s the common belief that the, banks
lend money in New York because of
the higher rates obtainable there. As
a matter of fact it would be sheer dis-
aster to withdraw these funds' from
New York and London and tie them
up in. Canadian commeroial, or even
call-loan business. The banks could
not, under any circumstances, follow
such a policy. 1If this capital was not
used in New York it would have to be
stored in the shape of gold or Dori-
infon motes in the vaults of Canadian
banks, ' thére to pest without - earn-
Ing ‘anything for the, shareholders and
not strengthening ‘the bank’s position
to any appreciable extent. v New
York and London . being ‘great rid
markets, can take care of Securities

0 the public, thereforé, are of vital
‘mportance to its existence, and should

The figures for April 30 show the
lollowing' deposits in Canadian banks

-.$350,515,993
. 653,679,223

113,403,500 3 e
2 e | B9ERmpany grea
LB E17,699025

rm the largest
of
hie banks; which amount top the enon«

‘which

Time deposits are so called because X i >
hey are deposits made in the savings [Ship reached thfz Bay last fall;
» and are | others work their-way round the head

ically, they are payable on demang,
8'no bank now makes a practice of

hese deposits bear 3 per cent. inter-

It might be noted, in passing, that
art of the public look upon a deposit
teccount as a convenience as well as an
practices are | Vast stretch of practically unhéharted
time deposit re-
tuires a small reserve, and a prinimuan
:;n::‘)‘l):‘[;fsffg:g; l»?r‘\lllg:h:as‘kg;;o?il;: an, effort to re-éreate as far as possible

Commenced this Spring te Carve out Ne
In which “to Extend their
Operations

Toronto, - May  30.—~Without ‘the|the Hudsen's Bay Company,
drums and trumpets that cummqp}}: eently deserved the name
t commercial vetitiites,
e it T e,
e his | spri 0  ca bhide, = n
iy g fiee | Dlankets and 'Set tip 4

= e _dfre
BRY ampire, of the fyr trade; e If ihe trespasser on the mono

W Empirg

st

R

1ing" pogt! it
POlY's fiteed

v | 18789, steamers, have heen comuita “i|'serves had brains enough to- o4k
a | 2d for a regular trading and mul‘ _Ler‘ Indian trapper to his “store,” it n{

vice -aleng the shores of  Hudkol's
Bay and eventually as far west 48 the
mouth of the Mackenzie River. One
the

bnly ‘'a mafter of tim fore Reyl
Fréres, orithe H. B. factor from th
post of a few milles off would pay. hiff
handsotely fo pack his kit and olebts
oyt.  Many a northern d'Artagnas
founded ‘a fortune by this scheme of
nagging the fur trade autocrats.

Probably.” ng. corporation in history
has faced:the paradoxical situation
which: the influx of immigrants hig
forced upon the Hudson's Bay C‘“"A

of Alaska during the present summer.,
More ships ‘will follow: "New “Torts“ire
to be built at strategic points horder-
ing the Arctic Ocean and the invasion

1

will extend to, Melville Peningula, |Pany. " With every t;uixlx-lwul of ‘riews

2 their enc
Southampton . Island, Beffins' Liand, loon‘;er:_ !é:\e v"[‘lu;ev‘:sv‘ ’:If’ L‘]’:ﬂ’g’;ﬂ
Prince Albert and Victoria Land, a|l2D Ol0Ings - lnicreases by

of dollars, while the sccurity of the
fur trade correspondingly fers. Thi
explains, no foubt, the indifferensgal
the feompany ‘through a long period i
time to the Government campaigns fif
extengive seftlement. With the :dlll;-'
ity sof t trade strong upol
‘u ); d(‘in 'hgf}l‘z:g‘,"“ﬁm Bven /1 heCgoldsy
(p'ﬁ‘pfgﬁl‘lt SETHICre) estate oot
gx‘l’ P‘he" ntipath ¥ towards those ‘Wil ]
upset the first traditions. itound many’
of the old H. B. posts in the Pea
River land, forests are fulling; steam-§

wilderness. Twenty milion dollars will
g0 qinto, this, pigneering  equipment in

these conditions, yner: which the com-
P&m'“w‘,rl;p_q_for:,,(v\\'u a (Yirui} ?hir(l caﬂn:
SREISS o us Kt cowretnger 3

A burst of sudden combativeness in
a concern credited with ‘rigid conser-
vatism requires some explaining, This

i § akes 19
despatching of steamships to a 'sea|boats shrie:k up t!w rivers and I‘}keo.‘
where never ship sailed on schedule railway conslruc(um Tangs rwruaollo
uiqce the beginning of the world was pick their gteps; villages are cutting

something mére than a whim of ‘the

And the mink
“London office."

fox are trek+§

the spruce ‘belt open.
and otter and beaver and

Over the edge of Alaska ‘hgve a{king north.

lengthening fleet of United States Company'’s Wealth.
“free-traders.” Irresponsible,  unor-|:

ganized, hard to get at except by com-|, Tt has been said that the l:nvul ho[dv_
pe on, they* have established posts |ings of the Hudson's Dy (nmw;)
at Herschel Island, they have invaded surpass in actual earning power l’ﬂ“A
the Esquimaux camps alopg Victoria present, and future, all the mines o
Land, and have swept the commercial | Alaska and Cobalt, and this is very

chances in furs wherever & ship could easy. to _believe. In 1863, when 5;:
poke her nose. Each season a portion | John Macdonald’s Government M“fm'
of them jog home to elvilization, sell bagk  from- the company the h?""rded‘
their stuff at Seattle, and return to chartér over Rupert's Land, ;n\ﬂmv
the fur grounds to ply a business that [them in 1870 by an oblizing mon: 4

the regular * fur ‘corporations = call|the great Lendon corpora ‘"‘ "‘“"1{;‘:
“freebooting.” The "legality "of the|their rights to trap and trude o
thing is small matter;' the Hudson's bulwarked their future Ly 1 perp

title to one section in every township
between Hudson's Bay and the Rock-
fes. ~Out of Yhat inheritance is paid
amiuany into the company's treasury,
from two to six millions of dollars, de-,
pending on the volume of immigration
and the periodical booms 1
In pbandoning, even in a partial Wil
the old Rupert's Land to their real
'l'estate agents and striking into the Ar:.
tic regions to. rehabilitate the fur trateg
in dts old-time vigor, the aid of zhell.nl:
dian will give place to the better ;'
ents and more adaptable disposition
the Esquimau,” I have it from {;)U
who traded along the coast of Bafl II-"
Land that the Esquimaux are an it
dustrious, peace-loving, m-l,;m-(empﬂ":
ed people, most satisfactory to bm
with. They gladly surrender i
season’s catch for tobacco, E;‘m
cracks, sometimes a little lumber, 1%
is carried abroad. The passion -
tobacco, however, rules all other @
tions, whether in men, women, o;:ir.
dren. . In the winter of I.“H»—l'
cident i authentic—a young W&
enthused to do some heroic {ex;
the 'benefit of his tribe, drove a
team thirteen hundred miles h;rm,
sole purpose. of filling the triba i
ister with ‘*cut plug.” i
Unless the experiment alo)
shiores of the Arctic Sea :le\‘r:‘ll;l:
unexpected source of fur supply, 850
nual shrinkage in volume and ;1“#,
'is inevitable. The pomlut_mnvosw-;
ers and trappers is in('rt_‘dlM) Patrioh
in the whole of the District of g
are but three thousand peon“é;r
more northerly gones are no be ol 4
Moreover, .theé Indian grows ‘"Der
of the chase ,and drives hard:
harder bargains with the «maor;' .
out whose paternal pnmpﬁfTM &
would perish of starvation. hu“‘
creage of the fur catch that )
curred in Russia, Germany, Jnﬁ:"
Australia I8 almost lnovnable,“" =
ada. In the past twenty yoﬁ p
world's catch of the twelve tTo-
portant furs has fallen off

Bay Company's viewpoint is self-de-
fence. They must either fight the,
(ree trader now, when his numbers and
resources are relatively inferior,  or
wake up ten years hence to find the
last trapping grounds fenced in by
aliens.

Has Become Menace. J

The interference of the Arctic. free
traders with what have been regard-~
ed as more or less charter rights of

Hence, call loans in Canada ‘are not,
in the exact technical sense, call loans,
although they are liquid assets. . But
the majority of the call loans in New
York and London may be called in at
any time of emergency and made use
of within twenty-four hours to serve
Canada’'s needs. 'This has been proved
:over and over again. It seems a sound
and wise policy, therefore, for Cana-
dian banks to make use of this fact,
and earn something upon a part of
the reserves that would otherwise re-
main idle. ‘The interest, it is true, is
not high—only 1% to 2 per cent. on
an average—but it is large enough to
make it profitable to the banks to
¢arry on the business, Certainly, if
they could safely do S0, it would be
far more profitable to keep the capital
in Canada, where it would earn from
6 to 8 per cent, according to the lo-
cality in which it might be placed,

On the whole the April statement
shows that the Canadian banks ' are
following a safe and conservative poli~
€yi supporting ‘and extending  sound
commercial, agricultural and industrial
business, but carefully excluding = all
business of a_ speculative nature. . If
the banks continue to show the same
sanéness of judgment and careful fin-
aneing as they have done during the
past few trying ‘months, we may. ex-
pect’8oon to see Canada’s business pro
geﬁlng on ‘normil lines once ‘more,

which are the basis of the" “loan, at
any time. Call ‘logns in da ‘ar
different. We have no se !ﬁt::
a broad basis; » g )
ritles . fhte

cent, to seven hundred per SEl
" no gession of the Dpublie

‘@ have many institutiong ude
'htch‘ ‘We may be prou
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EASTERN SECURITIES CO., Limited
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157 St. James Street, MONTREAL ",
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222 St. James Street,
MONTREAL
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W. Graham Browne & Compan

Incorporated 1855
Capital Paid Up
Reserve Fund

Head Office—MONTREAL
88 Branches in Canada.
Agenti in All Parts of the World.
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$4,000,000
$4,800,000

Savings Depariment at all Branches
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SIR JAMES P. WHIT| E_Y!
i Premier ‘of 'Ontaris, ‘who\ -:‘" gin- 1o
i f_we ln‘(%‘t’
country "ol Juné ‘U THE 4 0
o, or thirteenth Le y | &
infexistenc, for three s ions, the last | P
eléctions tARING pldce “6n* December
1th, 1911 =
s
M
REVOLUTION IN INDIA |
ni
Exclusion of Hindus From Canada to ;‘:
Mean Trouble, Cible Predicts, Vi
(Leased Wire to Journal of Commerce)
Manila, June 1,—A revelution jn In- i
dia was predicted to-day by G. D, lsn
Kumar, Jjust arrived from Hong Kong, ;‘
it Hindus are excluded from' Canada. b‘
Kumar representing the Kumagaters. S:
81 organization of Manila Hindus,
Mmade a tour of Asia to investigate the Ba'
Situation and on his “arrival here to-
day sent the following cablegram to ye:
Prime Minister Asquith, of Great Bri-|co
tin; Premier Borden of Canada, and B*;I
dBIt;r:on Chas, Harding, Viceroy of In- the
Hi"A] revolution will start jn India if fl;:‘
dus are not gy :
oo ot allowed. to' lana at UP
The cables w sigi A o
i Mani]z:." were signed, “The Hindus wil
Kumar declareq he found the H;
ong |
Kong Hinay regiments and the Slnguf V
Pore Hindu battalions ready te revolt, | the
(&:ed \:anertrd that all of the Hindus of | Fle
“ar East were resentful of 't o,
Propogeq exclusion, ¢ a5 app
L Dy icas
? ologa.TuPeE - October™ wheat. fut son
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