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close of the last fiscal year, there was a fair surplus 
available to set off against war expenditures and 
appearances suggest that next March, there should 
be a considerably larger amount available for war 
purposes. Revenue for the seven months to the 
end of October amounted to $i3i,747.8°8 com 
pared with $87,683,848 in the corresponding period 
of last year, and expenditure during the same 
period was $57,561,117 compared with $56,347.604. 
The small increase in expenses betokens a con­
siderable pruning in ordinary expenditure, since 

in interest payments would probably 
than account for the apparent increase 

Without taking into account capi-

WAR FINANCING.
The anticipation of the Minister of b inance in 

introducing his last Budget, that the whole of 
the last appropriation of $250 millions for war 
expenditure would be eaten up by March, *9*7» 
appears in a fair way to realisation. For the seven 
months of the fiscal year to the end of October, 
Canada’s war xpenditure is reported as $127,- 
487,147. These figures are admittedly incomplete, 
and with monthly expenditures necessarily steadily 
mounting upwards, it is apparent that one of the 
first duties of Parliament when it meets next year, 
will be to authorise a further appropriation for the 
purpose of continuing Canada’s share in the struggle. 
At the present time, Canada is spending roughly 
about $25 millions a month on the war, and the 
total of our war expenditures is reaching excecdingl) 
large figures. From the beginning of the war in 
August, 1914, until the end of October, 1916, our 

expenditures totalled $354i435i378-54- ^l’
expenditures during the seven months of the cur­
rent fiscal year ending with October are within 
$40 millions of the expenditures for the whole of 
the fiscal year 1915-16. By the end of next March, 
the total of our war expenditures will be approach­
ing $500 millions, with the prospect that another 
year of war beyond that time will increase it to 
$750 01 $800 millions. It is to be remembered that 

expenditures will not entirely cease with 
the end of the war itself. The transport home of 
the Canadian troops now in Europe and their 
demobilisation will be an expensive business, and 
war expenditure on a large scale will be going on 
for some considerable time after the actual con­
clusion of peace.

the increase 
far more
in expenditure, 
tal expenditures on public works, which arc provided 
for by loans, there is a surplus in the Dominion 

for the seven months of $64 millions.revenues
The figures given do not include any receipts from 
th< Business Profits Tax, payments on which were 
not due until this month. With these swelling the 

totals and other sources of revenue con-war income
tinuing buoyant, it appears not over-optimtstic to 
anticipate a surplus on the Dominion’s revenue 
account for the full fiscal year ot a hundred millions
or so.

But with war expenditures going on at the rate 
of three hundred millions a year, it is clear that 
there will have to be further heavy war loans raised by 
the Dominion Government. Additionally, funds 
have to be made available for the supply of further 
munitions credits to the British Government if a 
continuance of munitions orders with their con­
sequent trade activity is to be ensured. Thus the 
task that lies before the Minister of Finance during 
the coming year is no light one, and the whole-

Current taxation^ Posterity will receive the fiWLCt,
=Ur^bwhyfitXt sWhou.dndn^p:y,Sthe ww«iy»veeve^ centto,^ to his -untry. Jh«e

». y -h«...
^beginning to Vroduce notable results. At the| now more than ever necessary.

our war

now

i-*

F"

by



MomMontreal, November 17, 1916THU CHRONICLE
1102 No. 39

BANK OF MONTREAL
” -------------HITES

Unlivlded Profita, $1,321,193 SaI Reserve Fund, $16,000,000 
Total Assets

Capital Paid up, $16,000,000 $390,421,701

EstaiBOARD or DIRECTORS:

Angus^E* William MoMaster, Esq.

Head Ollloe : MONTREAL
CumJ Manat" —Sir Frederick Williams-Taylor. LL.D. 

Auldtni Ganatal M oKatar A. D. Braithwaite.

F. WSIR
IR. B. Angus, Esq. 

Hon. Rubt. Mackey
A

Annt
.RANCHM or THE SANK LOCATED IN ALL IMPORTANT CITIES AND TOWNS IN THE DOMINION.

each Canadian Branch and Interest allowed at current rate», 
the world undertaken at favourable rates.

and Travellers' Letters of Credit issued, negotiable in all parts

Canada, offers esceptlonal facilities for the

Savings Department connected with 
Collections at all points throughout 
Travellers' Cheques, Limited Cheques 

of the world.
This Bank, with its Branches at every

transaction of a general banking business.
B.important point in
In

IQI<
iron
000,

sam
000,

larg

PRINCIPAL BRANCHES OUTSIDE OF CANAOAl
NEW YORK : 64 Wall Street 

K. V. HBBDBN,
W. A. BOO.

- J. T. MOMNBUX.
Agents.

SPOKANE, Washington.

LONDON, Eng.
47 Thread noodle St., E.C. 
O. O CASSBLS. Manager. 

Sub-Agency—9 Watoiloo Place, 
Pall Mall. S.W.

CHICAOO^ ^ ive
issu 
den 
tion 
of sTh. M.IS.-S B,nk Bet
191
inci
andHead OIRoa 1 TORONTO■BTABLISHEO 1MT. toInoorpor.ud by let el Pirllamenl I IBS hat

. $15,000,000 
13,500,000

!•:«Paid-up Capital
Reel

mciPaid Up Capital - $4,000,010 
Beiene Fund

of I
ton4,800,000 Bri9n Eoisünd WaLEga, C.V.O.. LL.D.. D.C.L.. Prveident 

John Airo. Central Manager.
H. V. P. Jones. Assistant General Manager.

oft
in
wilMONTREALHEAD OFFICE it

branches of the bank in every province 
OF CANADA AND AT THE FOLLOWING 

POINTS OUTSIDE CANADA:

Great Britain—London.

United States—New York. Portland, Ore., San 
P ranci eco, Cal., Seattle, Wash.

Newfoundland—Si. John's.

pr<
lie

96 BRANCHES of

Mealeo—Mesico City.
go!Scattered

Throughout Canada
EDWARD C. PRATT,

General Manager

inc

oil

pa

I
Agents and Correspondents throughout the World

lot™ '

;
>

KD



No. 39- “03THE CHRONICLE.Montreal, Novembre 17. 19 >61916

borrows $5,000 from his bank, the bank gives him 
a credit in its books, so creating a deposit, while 
the advance to him is a corresponding asset A 

his credit, but as long as he and those 
he transfers it operate by cheque the in­

bank to another,

Œbe Chronicle
draws onBanking, Insurance and finance
to whom
creased deposit goes from one 
and the volume of deposits is increased as long as 

A is outstanding. If cashPublished Eveey Friday.Established 1881.

F. Wilson-Smith, 
Proprietor.

the original advance to 
Akthuk H. Rowland, .# with(lrawtl] deposits arc reduced, but the cash, 

Editor. ------- latcr probably finds its way back to onesooner or 
bank or another.

(4) By an addition to the banks investments.
When the banks subscribe to Government loans 
War Loan, Treasury bills, Exchequer bonds, or 
whatever the form may be-they transfer cash 

Bank of England to the Government; they 
securities instead of cash, and their deposits 

first unaltered. The Government draws on

Office:
406-408 Lake or the Woods Building,

10 St. John Street, Montreal.

Annual Subscription, $3.00. Single Copy, to cents.
at the 
hold 
are atMONTREAL, FRIDAY, NOVEMBER 17, ISIS
its balance at the Bank of England to pay con-

BANK DEPOSITS AND INFLATION. I ^^VTms' reived 7nt7t>ZZnk?a7'*c-

„::.rvs HE
from $3,375,000,000 to $4,935*000*000» or *1,200, thc svCuritics for which they have subscribed. 
1X10,000. The banks’ investment holdings in the How inp,.ation is Caused.
same period increased from $570,000,000 to $1,490,- kar continucs the Economist, that in-
,xx),000, a growth of $920,000,000. These very ^ bankjng dcposits created by subscriptions
large increases are made the text for some instruct- banks to Government loans are an addition
ive comment in the London Economist's recently J buying power in the hands of the public, without 
issued banking numbe. comment which is of consi- corresponding increase « volume of ro
durable interest in Canada where the same condi- modities that ZJJmTnt

lions of large increases in bank deposits and holdings ^ tj(at iS| a risc in prices due to too
of securities by the banks have become established. ■>>’ ™ inereascs in lhc volume of currency, since 
Between July 3«st, I9«4. and September 30th, ,,eposits are potential currency. What is
,9,6. the total deposits of the Canadian banks wanted, in order to check t^pr^n‘kns P,” t a reduc- 
increased from $i.,*9.3.4.5»5 to $,,4^,3.^» » ^ ^
and their holdings of securities from $100,726,968 bon o s ’ subscribe for loans they hand over 
to $269,429,326. Uninstructed students of bank ^ ba,3nct.s to the Government, which
balance sheets are apt to assume, remarks the yf tlwm ollt, as above described, to c-mtractors 
Economist, that when the deposits rise this move- othcrs who pay them in to he banks agam,
ment can only be due to an increase in the wealth and the v"lu f̂vttJ«ssUy in Great Britain, 
of the community, and must, therefore be a symp- P^j^P o( thl. Economist,is more real .aying 
tom of progress and prosperity. Both in (.real rcaj investment in Government securities.
Britain and elsewhere increasing bank figures arc Th(, pubiic, it urges, should be induced, or, 1 
often pointed to as if they could only mean that. necessary, forced, to sa'^°"s!“(chm®r^ „ut the 

spitVof war. the world was increasing its wealth Oovernment may finance ^tself^ ^ ^ ^
with surprising and satisfactory success. In fact bank! may gradually liquidate their
it is necessary to distinguish between the different $ of securities tyid be ready to make those
processes by which an increase of deposits may ;l(lvunct.s t(, industry which the developments of 
1* brought about. It can he done in many ways. are likely to «quire. tothe
..I which the following art" ,h. rhi.f. , t fl.1CS

(,) B, „„ sddltk. to ,b, c,™,,,. .lock «1 ,h. MU*
gold, which is paid into the banks, making an . , to tbc Government, lhes? credits
increase in cash on one side and deposits on the hgve largt.ly increased the deposits of the banks, 
other of the balance sheet. as they have been mainly

(,) By the addition to the stock of legal tender Similarly other war ^"^detx'Bs B^in 
paper currency, which is paid in with a like result. has cont b t^d ^ domestk War ,.<ian there was 

Deposits through Loans. thall sufficient "real investment” available,
addition to the bank’s discounts, " d the banks were not called on for any contn- 

which create deposits. If A I bution.
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TAXES PAID BY LIFE INSURANCE COMPANIES IN CANADA.
per cent., and in Manitoba, from 1 to 2 per cent., 
according to the size of the income. 1 he idea of 
this taxation was first copied by Ontario from the 
United States in 1899. That it has since spread so 
widely in Canada is simply due, in the last resort, to 
the fact that policyholders of the companies have not 
been educated to an appreciation of the fact that it is 
their money which is thus confiscated by the pro­
vinces, and not the possessions of some financial 
octopus. When Ontario in 1914 was enlarging its tax 
on premium incomes the fraternals were exempted. 
Why? On the plea that their members were 
usually drawn from a poorer class of society than 
those who take-out policies in the old line com­
panies and that to tax them would be unfair. 
Granted that this would be the case, why then were 
not the companies transacting industrial insurance 
and taking insurance protection to the very poorest 
who cannot afford to belong to fraternals, also 
exempted? Most probably, for the very good 
reason that industrial policyholders were unlikely 
to raise the "holler” that would have been raised 
by the members of fraternal societies had they 
been taxed.

When policyholders in old-line companies have 
been educated by company managements up to 
the point of raising a loud “holler" over this 
confiscation of their savirgs by the provinces, 
there will be some chat ce of these taxation 
demands decreasing. There has been endless 
discussion of this subject in recent years, but 
so far. practical action following discussion has 
been mainly conspicuous by its absence. While 
that is the case, matters can be expected to show 
no improvement. But it should not be a difficult 
matter to devise practical ways and means of 
persevering education of the policyholders in this 
important matter, through the agents and by means 
of pithy, pointed literature.

Elizur Wright wrote, many years ago:—"There 
seems in regard to insurance companies of all 
kinds, no valid reason why every person who is 
in any way connected with them should not be 
taxed for the support of the government, according 
to his ability, as an individual, and any tax on the 
company, after that, is in fact taxing him beyond 
his share, and if he is u policyholder, exacting a 
penalty on his prudence.” That is what the Cana­
dian provinces arc doing exacting a penalty on 
the prudence of those who carry life insurance.

While the subject of excessive taxation is a matter 
of frequent discussion among life insurance officials 
and agents, it seems that the actual extent of this 
taxation in Canada is not generally known. With 
the object of ascertaining this, The Chronicle 
has compiled and publishes herewith the figures 
of the taxes paid by the Dominion-licensed life 
companies during the years 1914 and 1915 upon 
their Canadian business only. The returns are in 
the main compiled from the Dominion Government 
blue-book. However, the blue-liook does not dis 
tinguish between Canadian tax mon and foreign 

in the case of those Canadian life com­
panies doing business abroad and the courtesy of 
several of the larger Canadian companies has been 
availed of in order to obtain the exact figures of 
their Canadian taxation.

The Dominion licensed life companies operating 
in the Canadian field—Canadian, British and Amer 
ican—paid in Canadian taxation in 1914^ $544.879 
and in 1915. *9°9.'*6- Thr “mo“nt Pa,d bV ™
companies in the two years is thus $1,454.005, equal 
to 1 69 per cent, of their premium income during 
that period. The two-year figures probably give 
a better idea than those of either 1914 or 1915 of 
the existing real incidence of Canadian taxation 
upon the life companies, since following a dispute 
with the Ontario Government the Canadian and 
British companies did not pay their Ontario taxes 
011 premiums due in 1914 until *9*5- 11 w*' ** Jn
recollection that the companies felt compelled to 
contest the validity of the Ontario legislation rais­
ing the tax on their Ontario premiums from . per 
cent, to iH per cent. But the Courts decided 
against them, and prior to this decision being given 
the companies were outflanked by the provincial 
treasurer, who persuaded the legislature to impose 
a new direct tax of $30,000 upon the companies, 
subject to reduction at the provincial treasurers 
discretion. We understand that the companies 
actually pay under this legislation a tax of i44 per 
cent, of their premium Ontario incomes.

The Taxes on Premium Incomes.
It is the tax on premium income- imposed by 

the provinces that mainly accounts for the preseii* 
excessive scale of the taxation upon the life com­
panies. This tax is imposed by seven of the nine 
provinces. In three, British Columbia, Alberta 
and Saskatchewan, it is . per cent . ,n two. Quebec 
and Ontario, iK per cent.; in Nova Scotia, 1 4

DOMINION LICENSED LIFE COMPANIES IN CANADA.
(CANADIAN BUSINESS ONLY)

(Compileil h The Chroniclt.) ______________ _________ ___
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EFFECT! OF WESTER* LEGISLATION.
Mr George Wegenast, manager of the Mutual 

Ufc of Canada, who recently made a prolonged 
Western trip, writes in the agents journal of lus 
Company that from an Investor s standpoint, the 
most unfavorable conditions in the West arise out 
of ill-advised legislation. Mr. Wegenast points 
o,,t that as a result of this objectionable legislation, 
some of which was referred to in our last issue, sev­
eral large loan companies have withdrawn alto­
gether from some of the Western 
there is one thing more than any other, writes 
Mr Wegenast, that the Western Provinces require 
from the* East, it is money, and so it appears to the 
writer that the obnoxious legislation referred to, 
must in the end work great harm to the very people 

it is designed to benefit for the moment. 
Of course one hears much about the scheme of 
rurM°credits°to be inaugural-d by the Piovmces 
when the War is over, which is expected to jevolu- 
tionize the present basis on which money is loaned, 
and as some say, will ’ bring the Corporations to 
time ' The future alone can unfold what may occur 
in this direction, but meanwhile lenders are extremely 
cautious, and many companies are likely to follow 
the example of those that have already discontinued 
mt exun y |d confine their activities to

funds already invested."

** BEGINNING at JERUSALEM."I
We were smoking our postprandial cigars at the 

Empire Club; the President of the Indomitable 
Life and myself, and I noticed he was thoughtful
and preoccupied.

"Anything wrong?’’ I queried.
"In a way," he answer'd. ‘‘I’ve had something 

on my mind. Yesterday afternoon, on my way- 
back to the office after luncheon, I stopped to buy 
a paper. The newsboy was a bright little chap 
with an intelligent face and as 1 paid him I asked 
bis name."

•• • Johnny Reardon,’ he replied, ’and I know who 
you are;’ he went on, ‘my father was your porter.’ ”

“I remembered Reardon. He had been with 
us for four years and left two years ago to take a 
better job.”

•• - Well, Johnny,’ I said, ’I hope your father is 
But he ought to keep you at

I whom

!
»

»
« well and prosperous.

school.’ ” ,
•• - Father died three months ago and we haven t 

I must work,’ the boy answered

IE

any money, so
soberly." „

•• 1 Didn’t he have any life insurance.

making new loans, 
the protection of t

" ’No sir.
"When I reached my office I had a heart-to- 

heart talk with myself. For years, day in and day 
out I had been preaching to our agents the doctrine 
of protection for the families of their customers-

associated with me,

New branches of the Bank of Montreal have 
been opened at Renfrew. Ont. and at the military 

in the Exhibition Grounds, loronto.camp

and yet, right under my eyes, 
as it were, had been a man who needed life insurance 
but to whom I had never said one word of counsel. 
I dictated a letter which I sent around the office 
telling the clerk: Johnny’s story and querying 
whether they had protected their families. After 

" and he smiled,-" the joke (it was a joke this 
for this morning three of our

E3TAP" ISHED 1173. CZ>e

Standard Bank
all,

of CANADA

Head Office, TORONTO
time!) was on me, ...
___came in, thanked me for my advice and asked
for more salary to buy insurance with."

We laughed together and I said, “ What is Johnny s 
beat? I’ll buy my papers from him.”

■Johnny has left the newspaper business,” the 
President rejoined, and knowing my friend s kind 

I realized that his list of protégés had re­

ft men

branches throughout the dominion114Ida
BERING a 

I», bank account 
for " household 
expenses 
paying all bills by 
cheque has r -ijf 
advantages, 
shows the balance 
on hand, the 
amount expended, 
prov ides receipts 
for every payment 
and does not re­
quire a large de­
posit to begin with. |

heart, 
ccived a new name. mi

J. L. K.

According to Department of Labor calculations, 
a typical family weekly food budget averaged in 
cost in ,9.3. $7 33. I" 1914, the cost rose to $7-73 

1915 to$7.86. By August, 1916 the cost had

It

and in 
risen to S8.63.

England has pursued, in the face of formidable 
obstacles, the path mapped out by sound financial 
tradition. It has met misgivings as to its public 
credit, and an unheard of pressure on its own gold 
supplies, by paying out gold to its foreign creditors 
cheerfully, without interruption, and in enormous 
sums. It is impossible to doubt the bearing of this 
policy on Great Britain's future international 
financial prestige— N. Y. Evening Post.

I LI I

Mosbeal Branch : 136 ST. JAMES STREET
E. C. GREEN, Manager.

mu

>%r'V

a#
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2S Royal Trust Co.
$1,000,000

1,000,030
The Trust and Loan Co. Inc

the 1 
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mills
mile
costs

Capital Fally Paid - 
DtMrvt Fund •

EXECUTORS AMD TRUSTEES 
IK)AFP OF DUKSOTOKt *

Sir VlaeMit MlflSHa.
Sir M. MmtafU All-a, LV.O., Vlea/'rrsWlu

5 | K Ho....
I FES:- s:^r,uIIH" eBfcSaas. ^.o.

Hc&r'”*' “‘V.ÜSrïïVu.aLUD,

Or CANADA
$14,«00,000.00 

t,PRO,000.00 
1,889,«55.7 S

Capital Seheerlked.
Peld-ep Capital.
Beeerve Raadi.

MONEY

30 St. James Street, Montreal.
TO LOAN ON REAL ESTATE

A I. HOLT, Haaaftr

107™ J^mêAsrSt.,D MONTREAL.
BBANCHES: v0BMIVHMW Vwem. W.nnipof

PRUDENTIAL TRUST COMPANY
u>m?----------1 uw

jospesHVw*
I art».u

E.
OnU 
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limit 
like 
mill 
rctn 
how 

* thor

mae emei 

I IT. JNI 
SHEET

MONTKAL _______________
B. MAL. BROWN, Prealdeal aad Oa». Manager.

Tiwhirai

WESTERNld*puc«d l*.»*ssES»dsas. 
r.lr. I MEM

lal tout, art I-mw».!
IlMTUC. M

et lo.Mt po~tbl.
canAssurance Company

Incorporated la 1SB1
sup|

U
motI

FIRE, EXPLISIII, ICE»! MARINE 
ARD INLAND MARINE ÜHSMRAMCE

$4,000,000.00

as
resf 
of i 
Thi

PROTECTION—SAVINGS 
—INVESTMENT illu:

devASSRTS overAlt Ik, tan* feature. of protmkui
end tarai ami err nnmhtnrd In Ihr pertIrlpeUne«3 In 1" mal

«do.ment poUctow tarn-d by The Mutuel Lift of < U“d* 
Many who would «.w UlU. or nothin. und*
0tOar en* h." .ucrredMl with ihr tari»-fen 

Mtdownw.it policy In rrrurln. •• Utr flret thnueend
No other eecurtty le more mf. Uw> »»*“»“»* 

t policy, and aa to profit, tbeae 
hundred tnwatrd

pap
L0HS3 paid *«• sr|aMsUh« el Ces- piMtajmm delW

asInvent rrwnV DIRECTORS On’Lift- endow
pullrtea return from II JO to SJIO for «T***
In them. In addition to the protection afforded

In addition to the saving» end Unreal ment 
features the home of the policyholder h ab- 

aotutety protected throughout the endowment term tor the 
ofltao cool red - which to therefore Iho beet eecurtty s 

cen hold

accW. B BROCK. Preeid-W
pasW. B. MEIKLE, Vlre-PwUenl mi Ceeerel Meee,e.

AUGUSTUS MYERS 
L A. LASH. E.C. LLD.
GEO. A. MORROW 
U COL FREDERIC NICHOLLS 
Cel. Sir HENRY PELLATT CV.0.

Protection 1
JOHN AIRD
R0BT BICKER DIKE. M.P.
ALFRED COOPER 
H. C. COX 
D. B. HANNA 
JOHN H0SEIN, K.C, LLD. L R. WOOD

dis
autamount
Wi

Tfca Mahal Ufa Aaiiraiee Ce. ef Caaaia are
tin

WATERLOO, ONTARIO. fac
ha:

TORONTOHEAD OFFICE
FOUNDED A.D. ISIS

TIE PREUX FIRE IISIRAICE CIMPAIY 
IF PARIS, FRANCE

THE LAW UNION & ROCK thFmoM la IBMIMDBARCE tO. LIMITED. LOB DOB.
Assets Exceed - $48,500,000.00

Cuadiu BmAOMmi 17 B..v.r HeU BUI, 
MONTREAL.

wanted la werepraeeated tewws in Canada.
i. E. E. DICKSON 
Canadian Maeager

Gi
thMtn.UI TO POLICY-HOLD*as, N.W.NT

THOMAS y. DOBBIN. Si 
EDMUND rOSTRR. lem-VMf»* V

LEWIS BUILDING, ST. JOHN ST., MORTREAL

leveeMd In Canada. ■Diana anapM Stl
M a ha
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•.D.aia ".—«SBSfa*. at
til
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ca

C. R. G. JOHNSON, POIRIER O JENNINGS. INC.
INSURANCE biAGENTS

o111 0T. BACHAMBNT BTHBtT
MONTREAL. P.8ATM. INSURANCE 60. OF H**T/*"B 

8T. PAUL FIRS 4 MARINS IN*. CO.
t<
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-A VERY SERIOUS CRIME."

PRICER AMD FOR pf The Chron&U.—
Independent of other causes operating to increase "old fashioned judgment"

price of paper to Canadian publishers. thS.r 1 hat, wa K )tcd in yov-last issue,
constant destruction of spruce and balsam forests » Chief Justice M V would be well if similar
by preventable fires has played ajenou. »*■ »"dfrom the Canadian bench
Without question, then is ahu"da"‘-e orfoccasion. But is the Canadian bench at fault?
to meet all demands of paper tm ls but abumlanve on «raw Maasdorp. citing the doctnne of
and accessibility are frequently two very d'fferent juun i "When you made your applt-
tliings Transportation distances between the woods uferimtr fl ' called upon to make
and the mills Us factor of first importance, as not cation <<r » XXn in which y„u have to be very 

few unsuccessful Canadian and American paper a certa - th(. truth, the whole truth and
mills have been forced to realise. Every additional carefu , ” 1 , ' from which it may be deduced
mile a paper mill is obliged to travel for logs, the «thing but tne yu practice of exact-

paper product will reflect an advance. thrtmSoulh Africa^ „ written appli-
H. H. Backus, President of the Minnesota and *. scttinK forth certain facts in relation to the 

Ontario Paper Co. at Port Frances, Ont., stated . cannot otherwise be known to thei in-
rvccntly thi>t the increasing inaccessibility of pulp jtm prevails. Not so in Canada, where a
limits from the mills is makirg paper dearer. V n application is rapidly becoming the excep
like small saw mills, the permanently «tri p Hon rathe? than the rule, so that tie fudge « 
mill cannot pack up its equipment and follow thi „ confronted with a plaintiff holding the
retreating forest. Forest engineers are agreed th(. dl.fendant to whom no representations
however, that with care in opera.mg limits and P,hate (alsr or otherwise, were made by the 

* thorough protection against fire, pulpwood forest pli intiff virtually a promise to pay upon the hap- 
'an be perpetuated indefinitely; accessibility ^‘gd ,hf f>entV What can the judge do?
supplies need be lessened very little. The fault lies with the companies,

in Canada the lack of |
November 13, i9>6-

PAPER
e
»

.0.

L.

Old Timer.
moder^fire^proUction for which the Governments,
as trustees of the timber resources, are chiefly! ______
responsible, has reduced th. '0fCs I 1ARRATC1CEWAM MUHIOIFAL HAIL IM.URAMCE.
Th*"lFort hen/Ontario fires" of last summer are an flails of the loss of the ^“w “thtf
illustration of this fact. In the 1 100 square miles Hai, lnsuranCe Commission this year * (>f
devastated were substantial quantities ofPap?r claims aggregate $j,6oo,ooo nearly
aevasiaicu samc fire an Ontario , OQ The total claims for this year are nearlypape‘"8company lost 400,000 cords of wood, ready I six tjmes as great as those of^any one^o 

^•1^1 «U,, mill vard Quebec's 191b fires also I thirteen municipalities which pa . •

hi t asax ssrMr& s-*-
BE.are at the root of the paper price advances in var entered f<*‘^"lid 'S^by t£Tmunicipalities 

time, but it remains true that since the firstl P»!* some mealn ' and wiu raise sufficient money 
factory in Canada began to operate, the fire I under the A ... in {un The amount of
has been laying his tax on the paper consumer. | to meet 't(> accompiuh this is in the neigh-

D.00

MW

KRIS
:.y.o.

Jl money rea
discussion Vs'now going on among 'J^'nrovL 

regarding the raising of these funds and the provi 
sion of an adequate reserve in the future.

OAMADA LIFE'S AMMUITY RURIMERS.

the'âLuUyTûsineL^f the Company has made great I Novcmber is " President's M<mth " to N«ffli
strides in recent yet ,. The Canadian life companies American Life agents “onour of the -ewl^ 
have been in a specially fine position for giving the jected president, Mr. L. Goldina •
greatest possible^return for the money inverted months ronsecutively. new business received by
and there is no question about the business con- thc North Amcrican Life has amounted to over 
tinuing on the up grade. The undoubted security <me milhon monthly, and to the end of r’t|“‘d
offered by the Canada Life, remarks the Review in business received is ahead of that for the cornspon
conclusion, is well known. Funds are actually ; riod last year by $650,000.
earning an interest average of nearly 5 Y* l*r ctnf __ ____________
per annum, while the valuation of the Company s the ««tinuance of a fire policy »

Esr”-^3on s Æ sssmijsto^the*poUcyhold«s'e antf annuitants’ I accident policies are for terms of years.

ICK
NORTH AMERICAN LIFE.lalMI

EBON

C

\

T

>
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cA SAFE INVESTMENT tor people ot snail$100 BONDS _
investment for trust funds

debenture, and all particulars.

I
onLEGAL

Write for copy of Annual Report, specimen

Can^îc»,:manenl™a6c "5*?“
nea
are
on
$6,
Na
$5.TORONTO STREET ilJJ.Established $7.

S11
Nt
$3Adas Assurance Co., Li-ited

of LONDON, ENGLAND
Fti
tr«Representing
sic

TKa Company commenced bueineee In the REIGN 
OF GEORGE III and the following figures show

sn

THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK

De
Fmit

KING GEORGE IV. I 357.055 »•«>.”•
KING WILLIAM IV. M7.US
QUEEN VICTORIA 7W,i*8 4.ETS.410
Ring EDWARD VII. s,soo.«to
KING GEORGE V. «.*41,815 15,184,010

list DECUMBER. IRIS 7,757,140 15,553,150

UAt * Aowten •/ P«

W
i:
iy
p

You will make money.
The great strength, big dividends 

and incomparable benefits of the oldest 
Company in America " mean certain success 

for you.

its tkt üï,£rKKi"is“^k«SCS! s
itb paid up).

Jl gents wanted in unrepresented districts. o
Ha4 ORUe he CaUn

260 St James St, MONTREAL
MATTHEW C. HINSHAW, Branch Minager

C
I

1
tAssets:

$10,178,345.13
Surplus to Policyholders:

$5,169,684.89

TO PRODUCING AGENTS. ADDRESS: (FOR TERMS
1

George T. Dexter i
«

tal Via 5EBSIBBIIT

C.e.4b* Hm4 0*mNew York, H.Y.M Nassau Street MONTREAL.
' s. w. amine.

HEAD OFFIOBi

^ 71, LOMBARD 8T., LONDON, E.O.
' ■“ V§ - at.i. . . . sise,621,000

. . . . 26,0*3,360

. . . . 18,000,000

. . . . 662,822,406

. . . . 278,044,416

LLOYDS BANK LIMITED
Capital Subscribed 
Capital paid up 
Reserve Fund 
Deposits, Ac. 
Advances, Ac.

OFFICES IN ENGLAND AND WALE A
17. Oomhlll, London, B.O.LS THIS BANK HAS 900

oolonlol .nd For.„n u„ „ OAMAOA.

LLOYDS*''BANK (FRANCE) LIMITED, 
aoaocAux, auumiTt mi havm.French Auxiliary:

With OfflCM *1 Pâlit
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occurred on'the 'pmniJs" of*”I.attiefT & Gresco. 

drv goods. Insurance, $2,500. Loss tota*- . ,

th. tntlbyss
onX^SeTÏthÆdÆrtompany -tents “^co^.^rns destroyed 

near McCillivray, B.C., the Stowing company JSwtfn, largc quantity of lumber,
are interested, $15.°°° on buildings, ana j.55,000 about $2,500. No insurance.orT machinery Aetna, $5,000; Phoenix of I^ndon. ^“couv’BR, B C.-Cargo of S. S. Waimarmo 
$6,500; Norwich Union, $2,500; Niagara, $2,500, dama , November 15. Origin, spontaneous com- 
National of Hartford, $4,°°o,_ Commercml I mon, ^ ^ shipment of copra.
Kciobe! m«= sssarfe-v^u

«ïïSLToirfâa. rts?$3,000; loss total. Mclntvre House room of Barrie Carriage Company damaged, Novem

FSnT&Sp^'»"» ~V“i ^Ma'shaNa* Ont—New ban, owned b, A. E. andtresses badly damaged -October 25.. hRe“Xfand J- K Phillips, destroyed with seasons crops,

y*b; - », sr
"m"nÎ.ÏÏv-N,«.» »%«»*'• 7« Qb-b-

sJjvfca-.; «ï&srsk » Btfs.
West Oxlord, destroyed with contents, November „ t()wn destroyed November 9.
13. Supposed origin, defective fireplace. Loss par - Waterford, Ont.—York block destroyed, l c o-
,y^°mRNA bONTS-B1CS. Tyron’s barns and W. I ber 26. Supposed origin, burglars.

Powell’s house destroyed, November 9- Three 
incipient fires were discovered in the hotel of M.
Shoen on November 10, and the arrest of a supposed
m RoBBRVAL*S^Bd—On the 12 th instant, a fire I official announcement is made that ^«^8 

occurred on the premises occupied by the news- wiison, general managerfor Limited,
« T - Lac St Jean.” Insurance on stock — I ars 0( the Northern Assurance Comp y 

Northern $2 cL; Guardian. $..000; total loss. Wrdeen. Scotland, is to retire at the end 
On building —Liverpool & London & Globe, >1,200. present year ^ Mf } Robertson, secre
P1SmbBv*^M'T.—Fire, which originated iron, un- 1ary'0| ,h. l.ondon Board and n‘“oa.^tmg,n,uIi 
known source, in basemen. ol T. <_’ Norton I » become l™« I'"’

'sVdmcbr«uo^Li s I 1 ssi

US«‘,ra,.-W. G„,', —.a.. W» I *hZ3ir.«d
ham Centre destroyed with contents, November I his administration the No Wilson, by his

- a.
Klg^esTdenMw^ dam- ? J «ed with the North-

need November 2. Loss >5,000. .. I Mr. Gayford ha years has been
^Toronto.—Open-air dancing pavilion opposite crn sinCe 1885 and for the_pa y

r™ r t,bA.-" -sisi
<st Nov'”b"*• 2 ,1 ^craV,3Ma.-iï,...

tents, November 6. Loss $3,000 with >1,000 in

Bird’s farm near

CANADIAN FIRE RECORD
ewMlIWLl r*a Clrw«fcle. 

Firb nbar McGillivray, B.C.

ed

IN
nr

COMPART, LIMITED.tel NORTHERN ASSURANCEMO

lL

13

1:
$9

t—

. E.O.

FIRE UNDERWRITER»’
association .

WESTERN CANADA
surance.
B^S.'^CrîiTb-W». Novemtwr

I "i,i <*. a .he meeun, ...

Owen ‘.ÜS’^bï'.

“ “w 01 ,b‘

The above Association, which held a three d.ys^ 
in Chicago last week, adjourned on the
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$17,800.000
Autherleed. SuWerlfcd end Md u, CeeHel of$2,500,000 sh<

$8,783,641
AOCNTS WANTED IN UNRERRESERTED DISTRICTS

17 ST. JOHN STREET, MONTREAL
J OS. ROWAT, AM. Mi

na:
in

FHead Office for Canada 1 
W. E. BALDWIN, Menacer

I

1

The Northern Assurance Co.Limitt*
•‘Strong as the Strongest"ko

HEAD OFFICE FOB CAHADA,
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...» ^r. muuMAN I ire the war claims in the case of those companies whose
WAR CLAIMS OF CANADIAN LIFE V(ar (.|l(|s un i)<.Ccml>er ,v, would tie thoae incurred 

COMPANIES. during the first five months of the war only, t he‘ war claims reported by the Canadian companies 
include deaths from all causes among combatants 
and also deaths among non-combatants through 
acts of war. such as the sinking of the Lusitania 
and other vessels.”

COMPANIES.
Mr. Arthur B. Wood, actuary of the Sun 

Life of Canada, recently read before the Ac­
tuarial Society of America, a paper dealing with 
the experience of Canadian life companies in re­
spect of war risks, the conclusions of which are Vxpkrirnch
reassuring. “No data based upon insurance ex A British I.xpi.rirncR.
perience are as yet available, from which to ascertain « *|n the annual statement for I9«5. recent'y 
the rate of war mortality thus far experienced. receivcc* from ime of the large British offices the 
said Mr. Wood. “Several of the companies have tQU, death claims for the year are reported to have 
attempted to estimate the amount of insurance bccn £472,672, or which £76,541, or 14 3 Pcr ce"t ’ 
at risk on the lives of persons who enlisted for over- wefc war claims. The actual mortality was J"'3 
seas service, but as permits are not required under ccnt. nf the expected, and excluding wni- claim1 ,
policies issued prior to August, 1914. 11 has been VT cent. The war claims of this particular
found impossible to obtain even an approximate rompany were therefore '3 9 rent, of the ex­
idea of the amount of the exposures. 1 he general tv(J mortality as compared with U-3 Per ”nt. 
effect of the war claims upon the mortality as a whole }or ,h(1 Canadian companies. The reP?rt 
may however be observed by comparing the actual Umt ,he mortality apart from war clal™s ”aa 
claims of the year with the expected by the stan above the average, the reason advanced being 
dard valuation table." ., . increased death rate among elderly p ' V

"In the following table the percentage which the anxiety and strain caused by the war. 1 hi 
the net death losses (sums assured less reserve Canadian companies, on the other ha"f ' aPP«ar *° 
thereon) during the year ending December 31. havc experienced a particularly favorable mortal 
lois were of the expected by the Om (5) table . apart from war claims, but the proportv 
are shown for eight of the nine companies, (a) aêed policyholders in Canadian companies ispro-
excluding war claims, and (b) including war claims. hab, much lower than in the British J-
The percentages which the gross war claims were The preceding figures show that as far as the Can 
of thrmean business in force in Canada are also adia|{ companies are concerned the mi
shown. The companies are not referred to by I durjn_ have had no disturbing effect upo
name, but are tabulated in the order of percentages I morta]ity as a whole.” Wood

,», «™d «l»m. I HirS
r.dSrr.wrs « «.of War Claims of Nine Canadian Companies

E,Duwno me Ysa* Endino Dbcbmbba jist, 1915. 

Canadian Bubinbss Only. front.
•^sî!sr3üïiësïu“ On** War 

Claim* P C.
Mean Total

Net War 
Claim* P C. 

of TH® PROBLEM OP ÜKDER-I11IÜRAM0B.

ÆraasftfsrsüftSS ssf-iR srssxaratrawessserved a useful purpose in proving to Bn. sh md 
writers the need for the universal ™
some condition of average if not the pw wW, 

Total Mortality Favorablr. I then the 80 per cent, lhe difference bet ^ ‘h
-The total mortality including war claims is sums ‘«^^“" 't^ot confmerl to any particular 

to have been remarkably favorable in every craft respectively is mi fireproof build-
instance, the ratio of actual to expected ranging c£s tt non Wa^dous^ed, the sprinklered f.c- 
from 42 6 per cent, to 72.9 per cent., while for the mg thc^nonn chiefly ^upied for wet processes, 
eight companies combined it 5M V** • vhuyr’ches municipal properties and private real
The net loss under war claims for the com I . ’ %* • >1.» ollst t^een more or less covered

.33,»««• »'»• “îrSfz*: ?"”.db,qu.Sm*
The gross war claims for the nine companies com j energetic competitors in the
billed* were ..34 per cent, of the mean Canadian business, it is easy to appre-
'-usmess in Mr date why the po^yhold* is privileged to continue
the Mutual Life of New » orK, a 8* ■ . . lfm under insurance.
Thompson, were .107 per cent. Canada a ^ ««sequence of aircraft insurance is that
.,06 per cent, for the combined business in a Ano iiu " 9 ^ fire businrss- practically ati
countries engaged in the war. *“he grt»s non-hazardous has been secured from unexpected
claims incurred by the nine companies were *5,834,822 Bon n . . the Rast Coast, where there
of which $900,869, or 15.2 per cen '*cr^ j the ixissibility of bombardment. The extent of
to the war. The corresponding ratio for the ten is tne possiui.. y the Poiicyholder thinks,

sar-'tEA’ar — "”d"

N0 (winœ Exp,d'l,.l—
.14714.542.628.11 .11:110.046.02 .148l 15.045.230.2:t 11s1454.640.14 .13611.455.744 :i6 .0727 457.450.0ll .14714 s64.349.57 .18012.772.960.48 .onNot given1)
.13413.368.4Total. 46.1
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PALATINECOMMERCIAL UNION tiINSURANCE COMPANY LIMITED
of LONDON, England

assurance company umited

of LONDON. England
h
J

Tu* itnMt iHNil iHaraiM Oeepaeï »• *• ww1<
(Am Ml SUt December ISIS)

(Am si SImI DmcmmbMmt ISIS)
Capital Fully Paid 

Fire Prtmiuma 1915, Net 
Interest, Net . •
Total Income . • •

$1,000,000 I
$14,750.000

1.475.000
lCapital Fully Subscribed . 

Capital Paid Up
$2,500.505 

. 140,220
. . $2.640,725Life Fund, and Special Trust 

Funds. • •
Total Annual Income exceeds

74.591,540 
47.250.000 

142.000.000 
183.366,690

1
$4.738,520

$250.567
Funds

Deposit with Dominion Gov nt
In addition to the abe*e there It the further 
guarantee of the Commercial Union Auurance 
Company Limited, aheee Artie exceed
Si42,ooo,ooo : : ■' •' •’ • •

Total Assets exceed . .
Total Fire Losses Paid 
Deposit with Dominion Govern­

ment . .
applicationsTor agencies solicited

IN UNREPRESENTED DISTRICTS.
Heed Office : Canadian Branch 1—

Commercial Union Building,
MONTREAL

1.225,467

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch 1—

Commercial Union Building,
MONTREAL

W. S. JOPLIN®.w. 8. JOPLING. J. M.GREGOR.j. M.GREGOR. AhIHmI AImmCm

esTABUsaao iaoeCOMMENCED BUSINESS INI ___
DOMINION CHARTE* lTUi JUNE 1MB

Copiai IHMk PmM mm
TeW PmmMm IinNreceived

$1,111,111.91$111,711,251.11$174,712.70S500,000.10

The Occidental Fire
FIRE AND LIFE

North British ami Mercantile
INSURANCE COMPANY

v-~‘f sz'jzi. . . . . . . INSURANCE COMPANY 
DIRECTORS

O. M. Meecet. Hr

Head Office 1er the PemlnUm_______
80 St Fraacois Xarier Street - MONTREAL. 

Agents la all the principal Tewne la Caaada. 
RANDALL DAVIDSON, Manager-

HENRY N. BOYD, M.a.s«r, Uf. D.P*.

» McKean. M.
K AMD ALL UlVIMON. ftN*.

O. A. Riouimom, -j S.,ra«,
DIRECTORS 

W. A. T. SW.ATM1. N. T. Hillaby

: T- WINNIPEG, MAN.
ApenU Required at Unrepresented Peints

• ■■ Bioam.
Head Office

f
. . THE . .

London Assurance
CORPORATION

INSURANCE
OFFICESUN

POUNDED A.D. 1718
OF ENGLAND.

Head Offleei
Threadnecdle Street, LONDON, ENGLAND

THE OLDEST INSURANCE 
OFFICE IN THE WORLD.

■NCOBrOlATBD IT BOTAL CHABTBB A.». IT*
DE.t41.STS 
22.4S7.41S

CAPITAL PAID UP 
TOTAL CASH ASSETS

• MONTREALHead Office tor Canada,
v. iiwtei, w. a eotm, mm

Canadian Branch i
II VeUinftoa Street East. Toreate, Oat.

LYMAN ROOT,
THE LirE AGENTS’ MANUAL

Pabliah.d by The Chreeicle. MemtrealM.

v
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Mr.„nouncedLi"e«nt.y! KÆ ^
Mutual Life of Canada at Hamilton since 
The passing of the veteran, who was held 1 ne pa k Companv, is much

PERSONALS. was 
of the 
1890.
in the highest esteem 
regretted.

Mr. Joseph Kreylinghauscn, vice-president of 
the Stuyvesant Insurance Company ol New Nork, 
has been elected United States Senator for New 
Jersey by a majority of 75,000.

• * *

Mr. O. H. Balfour, general manager of the Union 
Rank has been elected a vice-president of the 

Bankers' Association to fill the vacancy 
caused by the appointment of Mr. *gL. Pwse to 
the nresidenev. The other vice-presidents of the 
Association are Sir Frederick Williams Taylor. 
Messrs. C. A. Bogart and H. A. Richardson.

A G. Vilts, formerly of the Princess Pats, who 
blinded in France, is now an agent of the 

Imperial Life at Toronto. Hi* rate book is in 
Braille characters and was prepared by himselt.
was

Canadian

Mr. John R. Reid, of Ottawa, is retiring from the

Life, but is continuing with the Company as Ad 
visory Division Director for Eastern Ontario. 
His ron, Mr. W. Lyle Reid, who has been associated 
in the management for a lumber of years, now 
succeeds to the full title of manager for Eastern 
Ontario.

Mr Henry W. Eaton. New York manager of 
the Liverpool & London & Globe, completed 50 
years' service with his Company ofwhich penod 
J9 years have been spent as New Yo* ma£,g"n 
In recognition of this anniversary, Mr. baton 
{."as revived0 from the home office a handsome 

service, suitably inscribed.F W P Rutter, general manager, London 
& Lancashire Fire, and Mr. A. Macdermott, man-

unfavorable conditions, the London & Lancashire 
Indemnity Company of America will cease writing 
workmen's compensation business throughout the 
States. In the Western field, all lines except 
fidelity, surety and automobiles will be discon­
tinued and the same policy with modifications will 
be adopted in the East.

silver teaMr.
resentatives of fire 
Montreal this week:

Northern
The following western rep 

companies spent^fcj daysm
Assurance Company, Winnipeg; Mr. WiU>am Law 
rie Phoenix Assurance Company. London, and Mr.

fssbS&A rust. «as*
I
e So ïïnbeütor*

have funds requiringTHOSE WHO, FROM TIME TO TIME.
INVESTMENT. MAY PURCHASE AT PARI»

DOMINION OF CANADA DEBENTURE STOCK
$SW OR ANY MULTIPLE THEREOFIN SUMS OF

?

z
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AL Ottawa.
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ROYAL EXCHANGE ASSURANCE
Feue*#* A O 17*0

imm hW umw immsee 
lui Offw lit Ciuii 

lepel t*rb*ngr SetlbMig
MUTUAL

i 'stJ’iliJrîr?
Vmnm NereAih lan

Jew* CM" D^v
ikwfciTv. Gwwrsl '

J A

m vryepeewnietl OB«r. A*T»‘ fui—«% ^***

THE LIFE AGENTS’ MANUAL
Published by The Chronicle, Montres'

THE YORKSHIRE INSURANCE COMPANY, LIMITED
kit.d tut YORK, ENGLAND M,tTS EXC“D W3'°

Brerr desertptlon ol propsrtr insured, lures Umlls.
FIRE................
LIVE STOCK

the FEDERAL OOVWN-The Yorhehlre Is the FIRST COMPANY, lleroeed hr 
MENT, to tree sort Ure Mock loeurenee In (suede.
Tersoesl AeMdnL Mens'. Automobile Teem.. Oenerel UebU.tr. sod ruu Me

In. IlyktiH lulu, 
âlei. L InUiPli, EM-

accident
p'r'eiciiiY'iiitrinI Bee C. 1. Detertj 

I 0.1. Beseem. Eh

APPLICATIONS FOR AGENCIES ere lerlud Iro. remxmeibi. pmeooe-

Oâllllâl
OIEEOTOEI
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PLATE SLAM 
AUTOMOBILE 

GENERAL LIABILITY

PERSONAL ACCIDENT 
SICKNESS

FIDELITY GUARANTEE

Heed 0(Jite : TORONTO.
Ouebeo. II St. Peter Stress.Mentreel, ltd St. Jsmee Street.
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SUBSCRIBED CAPITAL . •
TOTAL FUMOS .... 
NET SUNPLUS . . .

HM.ess.se 
nt.etT.M 
rei.oei u

WANTED IN UNREPRESENTED DISTRICTS.

Mstjn
i.eer.iwPAID UP CAPITAL 

TOTAL FUNDS 
NIT SUNPLUS

AGENTS
MONTREAL.

L. C. VALLE. Intend» le» OeeSeeHEAD OFFICE FOR CANADA
N. H. VONK. le is este» 1er Oeterte

t. E. CLEMENT. Geuerel Messes..

FOUNDED I7LS.

> insurance company of
NORTH AMERICA

WUDELNHA, 9k.
SUBPLUS TO POLICY BOLDEBS . tc1080,MJ.40 

i^aeefe SAID F.XCEE . : 176.800.000 00

ROBERT HAMPSOH 8 SON. LMITED^
GENERAL AGENTS FOB CANADA

UZIlHKt.1

'4'

ONTARIO AND NORTH WEST BRANCH
I Rlcheeoed Street. Eeet. TORONTO

PROVINCE OF QUEBEC BRANCH
III it 4am* St., Cer. SI. 8ek* St.. MONTREAL
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The ir.ome insurance compaign may serve as a 
constructive educational ' step in popularizing an­
nuities. thinks the N. Y. Spectator Hitherto 
annuities have not been purchased on this side the 
Atlantic to nearly as great an extent as in some 
European countries. ________ ___ ______________

THE OCTOBER FIRE LOSS.

The losses by fire in the United States and Can­
ada during the month of October, as compiled 
from the records of the New York Journal of Com­
merce. aggregated $17.7°'.375-, This compares with 
$14.464,850 for the same month last year and $14,- 
004,700 for October, 1914. The losses for the first 
ten months of 1916 reach a total of $189,481,220, 
or nearly forty-nine million dollars more than was 
charged against the same months of 1915 and very 
close to the bad record of IQM- The following 
table gives a comparison of the fire losses for the 
first ten months of 1916 with those of 1915 together 
with the monthly losses for the balance of those 
years:

WANTED
Thb Northern Assurance Co., Limited, 

__ Notre Dame Street West, Montreal, has an 
opening for a bright boy of about 15 years of 
age, as OFFICE Boy. Also for a young man as 
Junior Clerk.

88

Apply at Company's Office.19161111:.
$20.060,600 S21.4Zt.350

13,081,250 24,770,770
18,786,400 38,680,250

. 18,180.350

. 11,388,450
10,893,950 
9,006,800 

. 10,067,100
14,8Z1,500 12,244,625
14,465,850 17,701,375

January
February
March
April
May

If12,681,050
15.973.500
12.247.500 
20,013,KIM) 
10,745.000

Canadian Pacific Railway Company
DIVIDEND NOTICE

being at the rate of erven per i-ent. per revenue and throe per cent, per annum from Special 
lucwrne Account was declared payah» on 2nd 
January next to Shareholders of record at 3 p.m. on 
let Dooember instant.

June
July
August
September
October

Tee » —.. . . . . . . . . ”SS T"-’"
20,877,100November..............................

December......................................

Total for vear..................................«182,836,200
Then wer- some 232 fires during the month of 

October this year, each causing an estimated 
property damage of $10,000 or over. It is cy 
clear says the Journal of Commerce, in commenting 
upon these figures, that 1916 will be a bad yju for 
the fire underwriters and they will be glad whin it 
draws to its close. It has witnessed several expensive 
conflagrations and also the costly Black Tom Island 
disaster. Very few fire insurance companies will 
make any profit on their 191$ underwriting.

By order of the Board,
W. R. BAKER, Stctémt.

Montreal, 13th November, 1916.

Montreal Tramways Company
SUBURBAN TIME TABLE, 1915-1916

Lachine 1

84ays^-,"ir«sr.-»-assiïi8iiTRAFFIC RETURNS.
Canadian Pacific Railway.

1915
$80,428.18)9 *110,875.000 *30,447,<MM) 

Increase 
21,000

Increase1916Year to dale 1914
Oct. 31,193,113.000
Week ending 1914
Nov. 7, 1.908,000

Sault au Recollet and St. Vincent de Pauli

n :: .. i ;S S” !<■«,» « vm»«. .t n «o a ™.
10 h e. 6 40 •• 8.00 p m I

,0 JTZZa» e,0,m 7
20 - M B. 10 " 4.60 p.m. (, fmm Hendernm to SI. Denis

7.10 p.m.
S 30 p m

19161915
3,036,0003,015,(KM)

OnANn Trtin* Bailwat. 
1915I Increase

«41.530,305 «49,636.732 «8.106,427 

1916 Increase
1,244,959 258,194

1916Year to date 1914
Oct. 31 «43,617,818

1915Weekending 1614
Nov. 7. 980,765906,941

Canadian Northebn Railway
1916 Increase

*20,770,800 *■'0.497,200 «9,726,400

1916 Increase
885,000 78,500

Cm^from HI Vlnoenl to 81. Deole
1.10 a.m.

4.60 p.m. 
7.10 "

10 "
so=ri

1915Year to data 1914
Oct. 31. *16,985,900

Car^ B»»dou Junction M min mnrlce 6 20 ta •» »40JMa 

From OarlMrvlUe - “ “ “ e oo pm to iVSÔam’.1915Week ending 1614
Nov. 7, 806,500525,800

Twin City Rapid Transit (^urANT.
rrom Vlp)<mln. eonrloe from 6 80 am. to 13.30am

rr.cw.4~n;.
Inoreaae
614,118
Increase

*198,838 *18,454

1915Tear to date 1914 
Oot. 31 *7.661,152 
Week ending 1914
Nor. 7.

«7,731.059 «8,345,177 From Victoria Avenue 
10 minute» eerr

19161916
6DD^am. to 1100 mldnUhl

Dsilnta au* Tremble» via Hoir» Dame i

Kilr» lut car for Birr, Bernard et I SO am

180,384*174.617

OAMADUM BARR OLEA.R1HOB.

•s ss si SniSlaS ‘SEtfL “ïï™ 444X.MO
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THE BRITISH AMERICA 
ASSURANCE COMPANY INTENDING ASSURERS

.. THREE MINUTES " Leaflet

mull MtlUKE Cl., UalM,
of LONDON. ENGLAND (Founded «7»*) || 

Conies of this end full information regarding

aSfsassttfsr-s»
WST.FRANCOIS-XAVIER STBEIX MONTREAL

to the Public ««7 advantage » Inch

life assurance

Should read the

mergers!* IW

FIRE, HAIL, OCEAN MARINE 
INLAND MARINE INSURANCE

AND

mo OFFICE • TOlOBTO 
Reliable Progressive 

. $2,500,000.00
Old 
Assets over r„e Company oderl
Leases »aM *ce "•e"lI.eM$!l9,000,000.00

coadltioa, i, rape——-“•■«c
DIRECTORS:

W. H. BDOCK. PreaMeat.
w. e. meiave.

1 A Lae*. K O,, LL D 
ON. A Morrow
Auourrve mtf* .. ____I» VOL FMBIBIO SlCNOLLe
OoL Bib Hmii Pbllaw

DIVISION for the 6re yeereAt the BONUS 
ending Me. DECEMBER. 1»»

A UNIFORM ADDITION of $75 per 
#, ooo was declared on all classes of 
Full-Bonus Policies, at the rate of $15 
nrr ti ooo assured in respect of each 
full annual premium paid since 1st 
January. 1911. This bonus applies 
to new as well as existing policies.

.ïnmit M P 

jona Hmeiw BO. LID.

b. r. oaaaow.w e eaiaia.
Oena~l BaaaQae___________

THOMAS F. DOBBIN. Bisiâeit 
MONTREAL H. B. t. BiMh.-. *• “«»• --------  |

Life SepertBiewSeet. J. D. WM***»

Agents Wanted

SOCIETY, Limited

Bstabllehed 1664.

New York Underwriters
Agency.

» gj j. H. STODDART
100 Willis* Street, MEW YORK

insurance against

Fire, Accident end Sickneee 
Employers' Liebility 

Automobile. Plate Gleee
ted 1er the Accident Branch.

. TORONTO

BBOiaTEBEB

PROVINCIAL AGENTS.

HSgg&rMontreal, O»iimnto. Ont
Agenta wen

ÏÏ5SÏ "o,T"“L
JOHN HacfWfN îwreureSre. I» O-Lk_______

Oaiaa llauuona * Nairro».Au..»Æh.*^É
Halifax. N.S.

T. 0. RICHARDSON. Sept, for Caeada, TORONTO

V UNION
HIE lltllMCI CIMPMY, UeRei Scottish Union and National

Co., ef E4iaker$k, SeotlaadlaiaraacoHead ontce . PAB1», Fraaea.
tauwuM iaaa eSTABUSHBD IW

eao.oee.eoe
7»,666,734

aei.ee»
7,0*6,331

. $ 1.000.000.00
$.661,441 *1

Capital felly oekwriM 

Hot P renia»» il 111* •
Total Leant paid to list Doc., IBIS 90,110,000

OapHal.
Tefal Beaete, • "

SSSiSESZ?
Hen taiBiui nn.. baitth», eeei.,AI

JAMM H. eUBWiTER. Maaasar

(

Canadian Breach i

uwn ttiLiiM. 17 Si. see* stout, bopthu
MaKat.Lra '■ ■ ■ Winnipeg

MAURICE FBRRAN
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