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nation of the treaty with France. Happily for the 
United States' outlook, recent advices from Parle 
state that leading French publicists are also en
deavouring to allay irritation. Therein lies the hope 
of eneceee. American diplomacy, in these matters as 
In some others, Is not so much 
covered art.

comes word fromNowPHILIP DRUNK 

AND PHILIP SOBER.
Washington, that the 
reaenry Deportment hoe 

.boot mode up ite mind to glee the Province of Quebec 
e milder "slop on the wrist" then wee promised. It 
leeb, ee thoegh the countervailing too on pnlpwood le 
to he levied only on each wood ee comee from Crown 
lend.—eleee the provleelel tee of He e cord eppliee 

porte from the public demeene. Perhepe 
eer nelghbonre ere getting over the Impreeelon thet 
dleertmtuetlon for or egelnet Cenedlen force! pro
ducts con be need to whip Cenede Into commerclel 
■objection to the United Stetee.

Thle leteet word eonnde qelte 
thenderone threetenlnge of e mexlmnm tariff egelnet 
ell Cenedlen exporte nnleee the United Stetee were 
granted "meet fevonred notion" treetment le ell 
pertlculere.

There ere other eigne thet “Philip sober," In the 
guise of exeentlve enthorlty, le enxloue to minimise 
the after-effects of the tariff rempegc Into which 
Congre ee, ee "Philip drunh." blundered eomr time 

Anxiety le now ehown regerdlng e poeelble

idle-loet

TORON PUBLIC LIBRARY
ill

HE framers of theTIN THE NAME OF 

THE PROPHET—FIGS!
Payne-Aldrlrh tariff 

bill originally intended 
that only a flat interchange of minimum rates on all 
commodities would be considered as a basis for com
mercial friendship with France. Canada or any other 
country. Otherwise, maximum rates were to be rigidly 

The challenge was so promptly tahen up by

tame after the

enforced.
France, that the biters now appear the worse bitten. 
And tbe commonsense view is gaining ground that 
the wiser course would be to seeh some mutual agree-

To tblsment as to a selected list of “minimums." 
end, advantage will lihely be tahen of certain last- 
minute changes in the tariff bill, whereby tbe Pre
sident is given latitude as to the enforcing of the 
bill s more drasti.

With signs pointing to considerable back-down, 
the shouting of High Tariff disciples becomes not un
like that old Eastern adjurationi "In the name 
of the Prophet—Figs!"

While trade relations with France are receiving 
immediate attention at Washington, those with

ago.
tariff war with France—and some travelling Ameri-

i»i<high in the councils of the nation, have beenease.
assuring French interests that their country's barh 
is really much worse than its bite.

+ *

8 France and Canada are
close trade allies, that 

country's threatened breach

THE GENTLE ART ^ 

OP MENDING.

wore
Caned* may give greater eone.rn a little later on. 
Saye the New Torh Journal of Commerre In thle

IIIwith the United States, commercially, tehee ea very 
Ualeee It le avoided, much of the “Manifestly the conditions to be dealt with In ap

plying the maxlmnm elaneee of the tariff to Canada 
are essentially different from those existing In 
Fiance and Germany. The capacity of Canada to 
Inllet Injury on onr trade te greater than onr capa
city to 1 allot Injury In return."

Which le évident enough when It le remembered 
thet far every deller'e worth of goods the United 
Itadeo buy from Cauai", they now tell two dollars' 
worth. With thle country's rapid growth, Ite mar- 
hete meet become me e and more Important. And 
United Itatee exporter,, are beginning to realise thle.

direct lntereet.
American expert trade In machinery and Implements

en the Canadianwill he handled by branch factorise 
side of the herder line.

Conditiene have eome te a pace where It eeeme 
practically aeenred that the United Itatee will suffer 
fer Ive menthe from the hlgheet ratee ef the Preach 
eehedalee. Rut Washington's “moderate." hope that 
It will later he peeelble te arrive at eeme reaeenahle 
modes vivendi. At nay rate, American administra
te» are new said te he Intent npen rectifying the 
blunder that wee committed In the tee eerly terml-
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Just now, visits from British, 
Eunijean and American finan-

IIk Dominion’s balance sheet at the end of 
September showed total gross debt of $47’,471 

«1er, are being chronicled almost 565, with assets of $151,773,100-leaving the net 
daily by the Canadian press debt at $3/0,698,4(14,

I hough some of them modestly disclaim any busi- 
importatire attaching to their jauntmgs 

through ( anada, we may la- excused from con- 
1 lulling otherwise l ndoiilitedly we are 1 icing 
"sired up" as never liefore by overseas capitalists.
And, for the most part, if we arc to lielicve what

What British 

■westers West. >■Ii

J* >
During the first nine months 
of 1909, world -borrowers 

for Absorbie* Capital, have lieen unusually active 
in their demands upon Brit

ish capital. It is noteworthy that Canada has 
received, if not 'the lion's," at any rate a healthy 
"cub's” share. New capital applications filled by 

the London n arket during the nine months amount
ed to i 148,7(18,(xx) as against £ 141,215,300 in the 
corresponding |ienod of iijo8. The destination of 
this vast sum 
inary :

Census's Capacity

we are told, the scrutiny is resulting in favourable 
judgments Certainly the continued stream of 
British capital coming our way is evidence to that 
elles t. But wo must cxjiect that some weak points 
will Is- discovered not in basic conditions that
make for I he country's development, hut in the 
means sometimes employed to that end Company 
promotion and not in mining alone is apt to 
proceed with more enthusiasm than discretion dur
ing tunes ni rapid development. And British in
vest ops have been heard to complain that in some 
instances too little information is obtainable. 
At present, companies ordinarily incorporated under 
Dominion license make no returns to the Govern
ment as do concerns incorporated, for instance, 
under the Ontario Act, with its rcijuireincnts of 
sjiecific information in any prospectus issued by 
company promoters It is interesting to learn, 
therefore, that the Secretary of State at Ottawa is 
likely to amend the Dominion Companies Act in 
the near future, so as to secure such publicity as 
those who are asked to invest in new companies 
might reasonably exjiect The fault complained 
of is one often found in other lands as well—but 
Canada above all communities should just now 
guard against even the appearance of evil.

is indicated by the following sum-
riot Nine rint Nil.»
Months of Months o*
Veer IK*. Veer !*>•.

A A’

V’tal........................... 42,026,»00 16,277,600

.......... 11,068,200 127*36,400

.......... 4,698,900 10,831,000

.......... 20,36s,900 23,049,000
.........  3,456,600 10,943,900
.......... 6,83.3,000 7,406,800

47.325.600 64,767,100

3.166.500 8,734,100 
2,263,400

2,121,000 487,500
2,940,000 881,000

381,100 
316,700 
23,000

14.502.600 5,378,300
7.941.500 6,619,900
8.396.900 19,065,200
1,298,800 4.098,000
3.416.900 9,067,600 
1,0.17,500

14,600 17191,700
3.355.600 1,195,800
27581,100 740,000

4,213,600 
.’55,200 2,666,500

India an I Ceylon..............
South Africa ....................
Canada.................................
Australasia...........................
Ollier British possessions

Total ......................
Foreign countries —

Russia...............*......... „„
Finland ................................
Ilenmark ............................
Sweden.................................
Norway................................ .
Francs**...................................
Holland...............................
I nitecl Stales..................
Ilrasil.....................................
Argentine ............................
Chili.................................
Mexico .................................
Philippine Islands............
Central America .................................
Other 8. American Republics........
China.....................................................
Japan ..................................... ’’
Ollier foreign countries....................

708,000
125,600

> J*
Total 51,863,200 67,723,400An increase of over $0,500,- 

000 in revenue with a decreaseGrowth la Canada's 
Current Surplus.

Total for first nine months ... 141,215,300 148,768,000 
<d nearly $2,000,000 in ex- Canada, it will be noted, is the largest Imjierial 
lienditure on all accounts, borrower, and, indeed, the largest borrower of any 

forms an encouraging feature of the Dominion's kind in the London money market. "In these tunc 
finances for the first half of the fiscal year iijcnj-io, months," says I lie Economist, “we sent more money 
as compared with the corresponding jwriod of lo Canada than to the Argentine, nearly twice ns 
1908-09 It looks as though Hon Mr. Fielding's much as we sent to India and Ceylon, and more 
budget estimate of tlie year's increase in revenue than twice as much as to any oilier country in the 
is going lo prove several milli-m dollars short of world. Canada's 
the mark

capacity for absorbing capital 
is at present enrmous, and we may fairly claim that 

Vpteinlier S revenue amounted to $8,853,659, she could not get this capital from any other coun- 
witli exjienditure of $5,210,213 on consolidated try but Great Britain. It 
fund account and $3,907,321 on capital account

seems necessary to lay 
two provincial

Revenue lor tlie six months ending with Septcm- Ministers nave recently talked about ‘satisfying 
Iwr was $47,353,819, tlie total expenditure of thrir needs elsewhere.’ There is no 'elsewhere' for 
$44.7A456 leaving a surplus of $2,577,363. The Canada In London she is raising very large 
half-year's expenditure on consolidated fund sums of money on very easy terms, and neither in 
account was $31.563,393, and on capital account New York nor in any Continental city could she 
$ 13,213,063 I supply herself so readily or so cheaply"

stress u|K.n this fact, as one or

1 4
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She Chronicle As to the relative growth of trade with Great 
Britain and the l nited States, past developments 
give no certain clue as to the future's trend. While 
geographic proximity must always favour 
cial relations with the United States, tariff changes

con-

Banhlng, Insurance and finance conimer-

Kstarlishhd 1881. PUBMSIIKD KVKRV FRIDAY may in time come to offset this advantage 
sidcrably. Should the recently declared tariff 
|H)licy of the l nited States be carried to its logical 
extreme, the effect might easily Ik*, as the New 
York Journal of Commerce recently stated, "to set 
on foot a serious tariff war between the United

R. WILSON-SMITH, Av/nWtr, 
Guardian Building,Montkkal.

Annual Subscription, $2.00. Single Copy, 10 cents.
States and ( anada, applying to all commodities 
and impairing trade to a corresponding extent.” 
But there are already signs that a less extreme stand 
is to lie taken than was threatened. To liegin a 
game of tariff reprisal with a country that buys two 
dollars’ worth of goods from the United States for 
every dollars' worth it sells them would scarce
ly seem in keeping with common sense. Any such 
increase in tariff barriers could not but stimulate 
Canadian trade within the Empire and with the 
United Kingdom in particular.

As to tariff relations with Great Britain itself, 
he would lie a bold prophet who ventured to say 
just what the future will bring about. Tins much 
is evident, that preferential trade within the Em
pire is seriously mooted to-day in quarters where 
it was not dreamed of a decade ago

MONTREAL. FRIDAY, OCTOBER IS. 1909.

CANADA 8 MAIN STREAMS OF COMMERCE.

Out of every $20 worth of merchandise bought 
or sold abroad by Canada last year, $17 repre
sented trade with cither the United Kmgdi 
the I nited States. To lie more sjieeific, 8 (.7 per 
cent, of the merchandise imported for home 
sumption, and 87.3 |ier cent, of exported domestic 
products during the fiscal year liyx), are accounted 
for by interchanges with these two countries It 
has already lieen noted in these columns how 
slightly, as yet, this joint proportion has varied 
from year to year. During the twenty years fol
lowing Confederation, however, the relative 
portions of British and United States trade varied 
considerably; since 1889, the Motherland has each

■in or

con-

pro-

J* J»
year taken the larger share of exports, while the 
United States has led in the supplying of imports.

In 1868, as shown by a table elsewhere in this 
issue, 881, p.c of exports reached the two leading 
English s|leaking nations leaving only 11 >, p.c. 
for other customers. In ii/io the pro|iortion of home 
produce sent by the Dominion to all other countries 
than its two chief customers was under

•PERSONALLY CONDUCTED" INVESTING.

It is in London undoubtedly that Canada will 
continue to float the bulk of the securities, public 
and corporate, that its development of resources 
involves. But while in this resjiei t the British 
investor responds nobly to all legitimate demand 
for “more funds," Canada could wish that the9 p c.

Trade expansion since the beginning of the 20th 
century has spread somewhat more widely afield, 
and almut I.» p.c. of exports were sent to other than 
British and United States destinations during the 
fiscal year 1908, and about I 2 p.c. in 1909. ,

In tlx: matter of mqiorts of merchandise for 
home consumption, 90 p.c. were from the United 
States and the United Kingdom in 1898 ; by tijoo 
purchases from other countries had increased from 
10 to about 15 p.c. In iijoS the proportion was 
still about 15 p.c, the 1909 showing 1 icing slightly 
over 16 p.c. Increase in trade with oilier parts of 
the British Empire than the United Kingdom, and 
with such customers as France, Mexico and Japan, 
may lx? expected to bring further increases in these 
Iiertoutages. But tltc change is not likely to lie 
oilier than gradual. There seems no reason to 
doubt that, for many decades at any rate, Can
ada's trade will lie chiefly with Great Britain and 
the United States

Motherland's commercial and manufacturing in
terests were more actively entering the field.

While United States capitalists may not seem 
so interested in municipal and listed Canadian 
securities as arc British investors (though such in
terest among our near neighbours is manifestly 
growing) they are ver) much alive to |iossibilities 
for profit in the Dominion. But their way of 
taking advantage of them is not so much through 
buying stocks and bonds, as by coming into the 
country themselves and either establishing a new 
manufacturing or trading concern, or taking over 
an old one “lock, stock, and barrel.” Not that 

anything but benefit for ( anada 111 thewe see
existence of the eighty or ninety American fac
tories in Canada, with their estimated $125,000,000 
of invested capital—to say nothing of lumbering 
companies, land and mining syndicates, trading 
concerns and so forth. It is not that we would 
have them less- but that we should like to sec
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similar Hritish undertakings more. Lord North- 
rliffe's example in Newfoundland could advanta
geously lie followed by British capitalists in Can
ada, along various lines

GAIN AXP UISS EXHIBIT KOlt 1908.

Tout 
Ordinary 

Compamea

» 64
Industrial

Companies.
Name of Cominioy.

Interesting in tins connection was the rei>ort from Ia'iiding Üiu'wlümms'ilnd

the West the other day that représentative» of one 1 i A"'"111'"' .....  ........ -......., ,1 , . , iMwmnce hx|>emMft Inctirretl........
n| ,hr largest cle|»artmental stores in London were Percent**!» of Insurance Kxpen-

to Llading..................................

996,363,323 $ 30,078,766

82,208,689 52.743,186
64,728.112 42,795,969

81.1478 65spying out the land with a view to an occupancy 
of leading western cities Whether or not the Net lovent. Karningw, invlg. InL à 
rumour has any foundation in fact, „ ,s a varia-
tion from the recurrent r«*ports of American syn- «•erve...............................
dicatrs’ designs upon the country's distributing Percentage ol (a) lo (b) 
trade

121.8.16,740

87,189,212
199.74

18,851,875

14,153,776
133.19

(b)

Ki|wl«l Mnrtnlilv (’1*1......................
Achml Ni-t Mortality............ . ...

Perrentae* lit Actual to Kx fiected 
Mortality..............................................

113,099,936 
83,097,690

73.48

34,156,476
32,292,09s* J*

GAIN AND LOSS EXHIBITS FOR 1908. 94.64

Requirement if a "gam and loss exhibit1’ from | 0?.™“!?
life companies is a feature of the Dominion In- Surrender and latjwe Value. AI- 

siirame Bill which rested half way through its par- 
li.nnentary course last session, flu* requirement is 
<>im* that aims

89,996,877

80,096,531

89.00

14,119,623

7,213,753
Percent, of Hererve* returned 

on Surr. ami l.a|ei-................. 51.09
at adeipiale publicity of 

pany accounts and of company management and 
tin* Banking and Commerce Committee

Cl 'III- Cnslile from other Iterna...................
Hei ne lo oilier Item...........................
Source ol Net liaili* or hoa-ea — 

Gain or laie, from l.oadiny .... 
< lain or I-ora from Mortality.... 
Gain or l.i*. fmm aurn-ndend

and l.n|ia<s| Policier..................
fhiiii --r Iaaw from Surpina luttai, 
train "r Ia*a from Other Soiirrea

Total llealixed (lam .............................
tiaiua or lower no I Ineatlnente .. 
Surpina Kami.I I hiring Hie Year.. 
Hivideiida Applied I hiring the Year
S|H*cial Kiimla ...........................................
Ihvidemla lo Slocklinldera.................
Increaae or lleenaw in Surpina... 
hivi.iiile Surpina at Kml of Year.

295,205
741,776

17,570,477
30,002,346

9,900,346 
34,647,628 
-416,571 

91,.84,126 
18,964,786 

170,848,912 
53,430,396 
70,231,019 

1,331,435 
45,856,063 

142,219,386

61,160
932154

9,947,217
1,864,378

6,905,870
4,698,099
-12,894

23,403,070
10,9222192
34,326,762
18,324,121
2,432,642

350,000
13.218,991
43,297,765

were wise
in recognizing the fact that the retaining of such 
pulilnity provisions in the lull did away with any 
neerssity lor arbitrary restriction of management 

In Hyifi the National t onvention of Insurance 
< ommissioners made the gain and loss exhibit a 
part of the iiniforin blank that companies doing 
business in the United States are required to 
re|8irt ii|x>n to the various state departments. The 
S|**< tator, of New York, has for fourteen years 

n iiii-back, annually suinniari/ed the results of the Taking up the fifty-fi ordinary companies 
and considering the items in their order, it appears 
that the exjieiises chargeable against the loadings 
slightly increased last year, as compared with 
lifo/- I his, as | he Spectator points out, 
doubtless due ti

mr
panics' exhibits, and in a recent issue it gives ex 
tensive tabulations covering the exhibits of sixty 
(including six industrial t omp.iines as filed for 
the year hjoS, followed by the fierivillages of the 
four principal items <d profit during the ten years, 
iHiyj n/)H, inclusive. In arriving at the ratios the 
various debit and credit items are brought together 
so as to facilitate comparison, and the percentage 
is stated The net gains and losses in each item 
follow, the totals of which make up the realized 
gams from insurance sources proper. Next 
the changes m market values, which, added or 
deducted from the insurance gains, make up the 
apparent surplus earnings for the year The dis
tribution of the surplus earned is next presented, 
a part of it going to |toliryholders in dividends 
or other credits, a part to stockholders as dividends 
on the capital, and the remainder to surplus.

was
larger volume of new business 

being written, and further indicates that the 
lines enforced by recent legislation have reached 
their minimum effect. It can lie ex|iected that 
hereafter the percentage will not vary much from 
the figures of IijoS, although quite a number of 
companies have still an opixirtunity to effect 
nues. In the showing of interest 
pared with requirements there appears a further 
increase, the (vercentagr of lgo8 I icing 338 higher 
than in 11707. I he actual mortality experience, 
as compared with the exfiectcd, was particularly 
favourable, tiemg lower than in the preceding 
year, and was only surpassed m one year out of

1 a
<*10110-

Cl ill»* econo
earnings as com-

AVKH.Uii: PKKCKNTAliKS OK HAIS AND LOSS EXHIBIT 

.rinr kovm uHiuxAitr i.ikk <x>mi*amo< thansactixu
FOB TEN YEARS. 

uvsixKss is vsiren ntatfsi

103 39 102.25 100.54 87.21
•121.19 *125 24 *127.73 *131.23

77.08 77 88 76.33 71.22
78.28 80 18 80 96 80.75

1903 1904 1905 1906 1907

8Î
ZS

r
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I hr past ten. Returns under surrendered policies 
show the highest (icrrentagc for the ten years, 
indicating that the proportion of young policies 
surrendered or lapsed is still decreasing.

According to The Spectator tabulation the gains 
of the year were once more led by excess interest 
earnings of over $34,600,000, sonic four millions 
more than in I<>o~; the savings from mortality 
next with $40,000,00, while the savings 111 the load
ings of $17,570,000 brought that item to third 
place and $Q,geo,000 was released to earnings by 
surrendered and lapsed policies. The total in
surance savings effected sum up $(>1,884,126, or 
nearly six millions more than in the preceding 
year. The great loss by changes in market values | ar< 
m li>07 was not entirely recovered last year, but 
the appreciation from that source amounted to 
$78,(>1)4,78(1, so that the apparent surplus earnings 
of the year aggregated $170,' 48,1)12.

A large increase in dividends to policyholders 
actually distributed is shown by the figures for 
l(>o8, 110 less than $53,430,5g5 being reported 
under that head Special funds applied for 
policyholders’ lienefit increased $70,231.00, while 
dividends to stockholders amounted to $1,331,435.
The total distribution for the year therefore reach
ed $124,002,840, leaving $45,856,063 to be added 
to the divisible surplus in hand at the close of the

ALL CANADA TIRE INSURANCE FEDERATION.

An important step towards conserving legitimate 
fire insurance interests has been taken in the form 
mg of the All ( anada Eire Insurance Ecdrration. 
It seeks broader co-o|ieration than has liven pos
sible through existing organizations I11 its con
stitution it knows neither "tariff" nor "non-tariff;” 
any fire insurance company licensed by the Dom
inion Government or having a provincial charter 
may enter the Federation membership, upon mak
ing application and signing the constitution.

1 he clearly declared objects of the Federation 
! certainly show no "monopolistic" tendency. I hey

came

(it) To watch all legislation relating to fire in- 
I surance.

b) To use every legitimate effort to prevent the 
enactment of laws inimical to fire insurance inter
ests or detracting from the security the insuring 
public has a right to demand

V) To keep all |iersons interested m the business 
of lire insurance advised as to the effect of any 
fire insurance measures proposed and to promote 
just insurance legislation, and 

(>/) Generally to conserve lire insurance interests 
in Canada.

The general management of the affairs of the 
Federation are to Ik- in the hands of a committee
consisting of 34 representatives of companies mem
bers of the Federation, elected at the organization 
meeting and at each annual meeting ot the Federa
tion thereafter. The Provinces will be represented 

Ontario 7, Ouebec 7, Nova Scotia 3, 
New Brunswick 3, Prince Edward Island 3, Man
itoba 3, Saskatchewan 3, Alberta 3, and British 
Columbia 3. Ten will form a quorum.

There is an F.xeeutive ( onimittee of fourteen, 
live to form a quorum, appointed by the General 

Liverpool X' London X 
I Globe, Royal, Phcrnix of London, Insurance Coro

of North America, Acadia, Oucliec, Stan- 
British America, London

year.
Industrial companies appear to have had a very j

favourable year, their figures showing a decrease 1
in expenses, a gain in interest earnings and a 
decidedly more favourable mortality experience. 
They also shared in improved general financial 
conditions. Their apparent surplus earnings for 
the year were $34,325,762, of which $21,106,763 
was distributed and $13,218,000 added to the 
divisible surplus.

The comparative analysis of the gain and loss 
exhibits of individual companies, as given by The 
Spectator, furnishes much valuable information. 
In some instances company managers will have 
vividly brought to their notice the fact that their 
own offices are not producing as favourable results 
as might lie. The one danger in such an exhibit 
is that unfair use may lie made of it in field com- 
fietitioii Any comparative use of ratios that does 
not take into consideration the varying practices 
of individual companies, may work some injustice. 
For instance, one leading Canadian company 
which is included in The Spectator tabulation, 
shows an apparently high ratio of insure ice ex- 
Ilenses to loading But this explanation is to be 
noted, viz., that its stronger r-serves leave the 
loading margin in its premiums smaller than in 
those of most other companies u|xm the list. 
Hence, the apparently high exjicnsc ratio.

follows :H >

Committee consisting of

pany
stead X Sherbrooke,
Mutual, Gore, Oueen City, Waterloo, Norwich 
Vnion and Ætna. These will serve until their 

successors to lieappointed ; suchsuccessors are 
elected annually by the General Committee. Aliy 
vacancy by resignation or otherwise is to be filled 
by the Committee. The Executive Committee will 
have complete executive control of the affairs of 
the Federation with power and authority to employ
counsel, engage clerks, levy assessments, appoint 
sub-committees not necessarily from the memliers 
of the executive, and will possess such other powers 
and authority as may be necessary to carry on the 
work of the Federation successfully 

Assessments are to be levied on each memlier in 
pro|Hirtion to its premium income in < anada, as 
shown 111 the last preceding government returns, 
and each memlier on joining the Federation signs

The Royal Bank is to have a hamlv me new 
building at Cobalt. I
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iin undertaking to promptly pay to tlx- Treasurer 
all assessments towards

the companies for unearned premium reserves have 
increased hy some $10,000,000 from the $800,000 
held at the beginning of i860. In round figures, 
therefore, a forty-year underwriting balance sheet 
for the fire insurance companies licensed hy the 
Dominion would lie about as follows:
Premium*.............................
I.1wwc* ......................................
t-i*|H-n*c-9.................................
Increase in reserve liabilities...................... ........
I refit (about 1,2 percent, on premiums) .........

Total.......

meeting the cx|x-nscs of 
the federation as they may lie determined upon by 
the Executive Committee.

I nder the energetic presidency of Mr T. !.. Mor- 
risey the Federation may lie expected to become 
.1 ilower in land as an education.il factor and 
an influence for fair

$26:1,700,000
treatment and fair dealing 

Associated with Mr. Morrisey are Mr I) Weis- 
nnller, as x

$171,600,000 
79,100,000 
10,000,000 
:t,000,000ice-president, and Mr. J. (". McCaig 

as secretary. The offices of the Federation are in 
the Pelican and British Empire Building, Montreal.

. . .. $203,700,000 $203,700,000
As I he ( hronîcle has more than once remark- 

i ed in this connection, a profit of but little 
|x*r cent, on “sales" has given no xcry munificent 

: reward to capital invested and risked by the share
holders of fire offices. While individual companies 
have fortunately done somewhat better than this, 
yet even the most skilled underwriting has 
brought high returns for service rendered.

Those who declaim against

over 1.»* J*

TIRE COMPANIES' RETURNS FOR SERVICE 
RENDERED.

In its issue of a week ago THE CHRONICLE pub
lished an exhibit of fire 
( atiadu during 1908 and for the fortv-year period 
18t>)-1 (yi8 inclusive, based on sworn returns made 
by the companies to the Su|ieriiitcndciit of Insurance. 

I hr figures tlirre set forth make it plain that fire 
underwriting 111 Canada whether for a single year 
or over a series of years has not lieen a "mine of 
wealth" for fire offices.

For the year 1908, as shown below, the combined 
fire losses and rx|>enscs of all companies licensed 
by the Dominion were over go ]>cr cent, of the cash 
premiums received taking the accepted estimate 
of 30 per cent, for cx|rcnses. In 11)07 the 
ponding combined ratio was over 8.’ tier cent.

notinsurance o|>cratioiis in

premium rates as 
being unduly high 111 Canada arc seldom heard 
mentioning the fact that the average premium 
charged has dec lined from $1.60 to $1.50 since 
■904 despite the fact that this five-year |>eriod has 

gixen oxerly favourable results from the 
underwriters'
not

point Premiums for the five 
years 1904-1908 were $123,139,000, w.th losses of 
$75,165,000 making the combined loss and ex- 
pense rate over go [ier cent.

The conflagration hazard has always to lie reck
oned with. Property owners arc loath to admit 
that the premiums they pay must contain practical 
recognition of this. Materially lower

about only by the community as well as 
holders of property lessening the risk of lire in
ception and fire-spreading.

view

corres-

uwi.ci uïlL,,«i,i 'T™**1 
''I'

rates canraid
lotVeer I9ilt* come

5 ?
<'mi*cli«ii Cotn|>*iiie«.. : 2,655,226 3,619,372 
Hritisli •< .. .’i,776,72S 9,919,403
American
Total....

69 62 
6H. 24

.. I,*47,504 3,288,6041 66.1s
. 110,2711,466 17,027,276 60.37

Oxer a forty-year period the showing was a com
bined loss and expense ratio of no less than 95 
11er cent., as the following summary indicates:

99.62
89 24 
Mi. 18 * >
90.37 EFFECTS OF TARIFF PREFERENCE.

Relative Trend of Trade Movement! with United 
Kln*dom end United State».

Opposition to lni|im.il trade preference is based 
on two tlixerse counts. First, there is the allega
tion that it is futile; second, that its general in
troduction would lie harmful—at any rate to the 
Motherland. To the Motherland itself must be 
left tlie decision as to the second point Those 
making the first-mentioned objection point to Can
ada s relative trade with the United Kingdom and 
the l nited States as strengthing their contention 
In some rcs|x-cts it would be more fair to examine 
into New Zealand's recent trade with the United 
kingdom and the l nited States, Irccausc in 
the case of the southern Dominion, the influence 

of $13,000,000. But this dif- of tariff preference is not 
ferrme Irtwcvn income and outgo can by 
lx- c onsidered

i
1869-19116 inclusive IXWWV |«|,1

* ‘l’ensitiaii t’oiiinicmv. 
British ••
American “

Tot*!» .....................

36,$62,334 66 90 
110,979,961 65.66 
21,976,624 61.611

9:. 911 
95.56 
91.69

171,619,142 tU.08 96.08
From the foregoing it will lie seen that net pre

miums for the forty xears have lieen $293,700,000 
and losses alxiut $171,600,000 Taking exjynses 
as $70,11x1,000 30 |yr cent of premiums , there 
remains a balance so largely offset by 

geographical nearness to the United States as is 
as all profit Against tins, ,t has tlx- case with Canada. Tlx- United States consul- 

lurlher to lx- accounted that the net I,abilities of general for New Zealand is convinced that

no means

pre-

$

I 1

ara.

I’rtiim
revel»'•T

t
68,666,078

169,292,39»
35,732,535
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fcrcntia! trade within the Empire must lie seriously 
reckoned with by his country. Statistics given in 
The CHRONICLE of last week show that while New 
Zealand's imports from the United Kingdom de
creased about 15 |ier cent, during the first quarter 
of icjoq, those from the United States fell off 
nearly 50 |ier cent.

ary. In the decade between iSijp and the year end
ing March 31, hjoq, there was an increase of <>i |>er 
cent, in the year’s imports from Great Britain as 
compared with <>J |>er cent, in purchases from the 
United States, and aliout qf |kt cent in total buy
ings from abroad. From which it would appear 
that British trade has at any rate been holding its 
own in rate of increase during the past ten years; 
whereas in the ante-preference decade it was 
losing ground lamentably. But the year ending 
March 31, iqo<), was one of general trade de
pression, and scarcely affords a fair test of trade 
development. If the ten-year interval ending 
March 31, lqtiK, be considered, it will lie found 
that imports from Great Britain in iqnS were 1 • >4 
per cent, greater than in 181)8; while those from 
the United States had increased by only 171 |x-r 
cent, anil those from all the world over, by 178 
per cent. Which indicates that British trade did 
considéra' y more than hold its own relatively.

Relative Trade Decline Changed to Steady Growth.

Those who (Hunt to Canada's present trade re
lations with the United States as disproving the 
efficacy of tariff preference fail to size up the real 
situation. One-sided as it is, Canada’s arrange
ment with the Motherland has not been unavailing 
It must not lx* forgotten that the decade preceding 
the coining into effect of the tariff preference in 
lSi)7 had been one when imports from the United 
Kingdom actually decreased by one-third though 
those from the United States increased by one-quar 
ter, and imports in general remained about station-

CANADA’S INTERCHANGE OF flERCHANDISE WITH THE UNITED 
KINQDOfl AND THE UNITED STATES.

Showing the relative movement» of the Dominion's Imports of Merchandise lor Home Consumption, and its Exports 
ol Home Produce, during I he lineal years 1868 to 1909 inclusive.

Percentage U. K. Percenlage U.S. 
to all Countries to all t'oiintriee

Imports] Export» Import» Exports

Imports from 

United K'doiii

Import» from 

all Countrie».

Import» fro’e 

United State».

Export» to 

all Countrie».

Export» to Export» to 

United K’dom United State
Year»

t * t * f » p. c. p. e.
39.31 33.77
41.53 31.03

32 13 
32.28
32.14
36 29 45.62
41.97 41 (111
41.6(1 38.05
47.67 39.29
52.45 33.61
53.10 33.66
53.57 38.52
40.33 38 18
10.15 38 32
42.33 46.29
45.25 42.82
46.97 41.0»
45.08 42.81
44.60 42.01
42.61 41.311

I 46.13 47.67
45.86 47.21
45.99 40.43
46.65 40.61
44.90 32.73
45.44 33 15
46.52 29.13
49.84 32.46
50.-0 32.39
53.48 33.1»

59.24 21.50
59.24 26.18
59.17 32.13
60.30 38.32
6».40 33.96
57 29 31.6»
58.71 33.70
60.68 36 181
69.5» 35.48
60.25 36.23
58.16 36 77 
69.20 33 18

49.15
47.92
48.85
48.41
47.63

66.06 
66.20 
.6.10 1 40.14
67.58 39.38 
59.27 ; 40.07
54.61 42.87
49.87 ' 48.38 
51 It 50.67
43.75 4921
41.78 53.88

41.21 54.55
39.34 48.91
48.30 50 22
47.39 52.69
45.30 44.21
42.40 46.90
39 66 48.50
40.12 47.88
40.C6 I 48.94 
42.56 49.65
38 90 42.97
38.73 43.39
38.75 50.10
37.67 60.42
35.66 57.42
36.92 57.26
33.96 60.53
30.85 58.18
31.15 58.95
27.58 68.09

26 36 66.61
24.72 64.09
25 66 69.06
24.10 52.33
24 95 65.78
26.15 58.311
25.34 65.50
23.98 60.88
24.42 51.12
25.11 52.88
26.82 51.10
24.49 52.0»

1868 67,090,159
63,154,911
66,902,074
81.214,388

104,955,367
124,509,129
123,180,887
117,408,568
92,513,107
94,126,394
90.395.s61
78,702,519
69.900,512
90,481,329

111,145,184
121 ,861,496 
105,972.978 
99,755,775 
95,992,137 

105,107,210

100,071,628 
109,098,196 
111,682,573 
111,533 954 
115,160,413
115,170,830
109,070,911
100,675,891
105,361,161
106,617,827
128.307,102 
14»,316,459 
17/,506,878 
177,700,694 
196,480,190
221,813,719 
2 IS, 59i',019 
251,617,119 
283,-282,201 
330,770,281

351,825,021
288,135/50

37,617,325
35.496.761 
37,537,095 
48,191 202 
62,209,251
07,996,945
61,424,407
60,009,084
40,479,253
39,331,621
37,2*2.769
30,967,778
33,761,439
42,885,142
50,356,268
61.979.762 
41,925 121 
40,i'3l,448 
39,033,006 
41,741,350
39,167,641 
42,251,189 
43.277,009 
41,018 943 
41,063.711
42.529,340 
37,035,963 
31,059,332 
32,824,505 
29,401,188

32,013,46! 
36,931,323 
44 279,983 
42,819.995 
49,022,726 
58,793,038 
61,721,616 
60,342,704 
69,183,915 
83,003.298 
94,362,383 
70,559 936

17,905,808 
20,486.389 
22.512,991 
21,73.3 556 
25,223,785
31,402,234
.15,769,100
34,199.134
34,379,005
35,491,671
35.861,110
29,393,424
35,208,031
42.637.219
39,816,813

39,538,067
37,410,870
36,470,051
36,694,263
38,714,331
23,648.284 
33,504,281 
41,499,149 
43,243,784 
54,919,055
58,409,606 
60,87-,056 
57,903,564 
62,717,941 
69,.">33,852

93,065,019 
85,113,681 
96,562,875 
92,857,525 

109,317,345
125,190,980
110,120,802
97,114,807

127,456,465
126,729,145
126, 194,124 
126,384,724

22.660.i32 
21,497,380 
21,697,237 
27,185,586 
33,741,995
45,189.110 
61,706 906 
48,930,358 
44,099,880 
49,376,004 
48,002,875 
42,170,306 
28,193,783 
36,338.701 
47,052,935
55,147,243 
49,7*5,881 
43,676.510 
42.818,651 
44,795,908

46,440,296 
50,029,419 
51 365,661 
62,0.1.1,477 
51,742,132
62,339,796 
50,746,091 
50,179,004 
53,629,390 
67,023,312
71,824,923 
88,467,173 

102,0-0,177 
107,149.325 
114,741,696
128,790,237 
143,010,578 
152,431,6211 
168,798,376 
199,289,731 
204,648,885 
170,056,17*

• Up to 1906 inclusive, tie cal year reded June SOtli- t Figure* lor 1907, 1908 and 1909 are lor twelve mon the ending March list.

22,387,846
23,640,188
27,398,930
26,715,690
20,981,440
33,421,725
30.380.666 
25.613,818 
27,451.150
22.160.666
22,131,343 
23,140,909 
20,762,705 
31,016,109 
41,687,638
36,096,501 
31,631,622 
32,618,593 
312103,292 
22,273,033
37,323,161 
Ml,440,288 
33,291.207 
34,829,436 
31,317,857
33,813,802
29.207,598
.32,303,773
34,460,128
39,717,067
34,361,795
34,766,956
52,634,977
67,983,673
66,567,784
67,766,367
181,856,885
70,426,765
83.546,306
86,810,422
90,814,871
85,334,806

45,54.1.177
40,323,304
56,081,102
65,181,366
62,944,027
73,245,60»
73,026,748
67,190,893
69,861,849
65,864,880
65 710,134 
60,089 578 
70,096,191 
80,921,379 
00,042,711
81,286,707 
77 132,079 
76.183,518 
74,975 606 
77,961,020
78,297,760
77,201,804
82,3.35.514
85,757,744
95,684.253

102,006,490 
100,586,» 53 
91,628,361 

106.378 752 
119,685,410
139,920,032 
132,801,262 
163,610,790 
177,431 .386 
196,019,763
214,401,674
198,414,439
190,851,916
235,483,956
239,634,767
244,960,868
242.603,584

1869
1870
1871
1872
1873
1874
1876
1876
1877
1878
1870
1880
1881
1882
18-3
18*4
1885
1886
1*87
1888
1889
1890
1891
1892
1881
1-91
1895
1896
1897
1898
1899
1900
1901
1902
1903
1904
1186

•1906
tl907
91908 
+ 1909



Our London Letter.
THE CITY AND THE BUDGET.

Caaadlaa Bond Bu.lnr» and the New Dnty.

I.angling,- of tins kind makes the position of the 
financial houses clear, luit, in addition, the Stick 
Exchange also has a little account of its own to 
settle with the Government. The doubling of the 
stamp duty on bonds, to winch reference was made 
last week, has created a very widespread feeling 
o! anxiety that business will lie diminished and 
London's prestige as a financial 
I lie ease of Berlin, where the duty was doubled 

in iS(),X-ij, is sufficient evidence of the damage 
I la nineteen day account on the I ondmi 1 \ whuh may lie done by thoughtless or ignorant 

* bauge, vs lu. I, rallie to an end on Wednesday lrlfllnK w,,il , "f tins kind, and the fear ex- 
I'l'V- ""wept, unhonoured and unsung ' pressed, on liehalf of the Stick Exchange by
.Nobody bail i good word to say for it holders **aJor *'sites in debate, that the tax will cause a 
"f fine old crusted st,„ ks like ( linsols and llritish c,|nsiderable diversion of Canadian bond business,
j "Iway s were as moody ....... . ,t ,,s tli.it unfortunate w*llr*1 ",IW ‘"iiies to London, to the United States
broker who got "hammered" lx- anse a (bent of lus ls generally shared I lie incident is another re-
was rash et.... gh to lx- a ' 'car" on Steels I his n,,ndrr "* ,llr Lut of |x>liticians meddling with
irynig |m rioil having come to an end markets were delicate financial mechanism winch, confessedly, 
'"ore inclined to dierrfultiess for a time I md d|ey do not understand, 
sales and continued talk of pros|iccls kept up ( an 
adi.ni l’acifirs and Canadian 
•ilitl therv 
mid industrials 
•md tin- rubber market 
along,

Canadian Bond Bnelneae and New Taara—Too Much 
Booming of Rubbrr Share»—Activity in Canadian 

Land Sharre—Console and thr Bear»—Inin r-
*»rr Katie 

Com..pourlrnr, or THE CHRONICLE Tor 
Week Ending October 2nd.

on Trnmil atrnnirro—Sprrinl
centre lowered.

Console and the Brara.land
activity in

course, “Steels" 
whooping iiwmly 

Imng given a fillip by 
the news tli.it .i real live knglisli prituess h id taken 

*wbstantial interest in one company. It rumour 
tn,r* ,l,is honiu in rubber, winch is rapidly get

ting Hit., the stage <»f "w ild cat" pr. motion, will 
na\e a sudden check liefure very long owing to 
Mindrx dis<<»ncries relating to the artificial product.
I he haste with which promoters of estates, dcsir- 

• 'bh- and undesirable, are banding oxer their in
terests to the public is liecoming

shares ; I he continued depression of the Funds 
nse to

h . s Ixx’il is giving
a crop of rumours wh e ingenuity is only 

<\< tvdrd by their improbability One yarn, which 
has 1 K‘cn lately popular, is that a big syndicate 
has been formed lor the purpose of lowering ( on- 

• ls to So or thereabouts, thereby frightening tin* 
public, putting the banks in an awkward position, 
and which is the crowning point of the campaign 

embarrassing the Government The story may 
fely lx* dismissed as unfounded It is true that 

the last settlement revealed a considerable liear 
account m Consols, but profits and not |»o|itics 
may lie accepted as the reason for its existance. 
Some excited people, too, arc demanding rather 
breathlessly that the Government shall bring Con
sols within the reach of I email's Act, which pro
tects bank shares from lie.tr speculation After 
taking a step of this k nd we should not haxe to 
go much farther to forbid 1 km r sjicculation /// toto.

more
W itli these, of

mines

w cut
the latter

suspicious.
City and tbr Budget.

I“! ,lu* a '"milxT of leading . It V firms arc 
•'"""'"K nsv If., ir nffMx-s for thr'xignmg of 
prl.lK.li, ... thr Nous,- of | or,Is asking ifiat the 
Itudipri shall not lx- allowed to pass into law witli-
"ul 'fie . ' Il II. ry having an op|Mirtumty of deciding Ceneitten Lend Share. Booming.
"I1"" "• ls 1 sufln icnt imination, d at tins time Hie < anadian market has Ixx-n exceedingly 

•'"> needed, ol the feelings of i ■«'•|vp this wix-k, owing to anticipations regarding 
nxii tv with whit the Government s I niance Ihil increased land values. Yesterday's telegram to
ngarded in the .iiy No one supposes that city * *lr ^ lines announcing that the ( anadian Pacific

nrnis o| the standing Messrs Antony Gibbs, j l,as sold million acres of irrigated land at Cal- 
1 ,s IL ills, mid Messrs | Henry Schroder, and k1'ry t" an American syndicate "at a price yield-

' ,-s ktern Urol hers t,, name some of the lx-st "'K ■' handsome return" lias intensified tins activity,
knowu of those who are now acting would illow * anadian Pacifies at 103*4 are 3 points up on the 
1 ' "! 'heir offices lor this purpose did they 'm‘|0 Hudson Bays, stimulated by a g,x,d quar-
n"t " k'ril the p- Min hi as a serious one | he 'erly return. at >)/'.• have reached their Ingliest
|x-titi-II Will ligar i]iiotatioii It observes, figure since the "Ixx,m" of tiyoy, while the smaller

I'a prim ip!< ,,t taxation contained m tin Ly among the land shares, Calgary and Edinon-
I man,e lull are , I such a revolutionary and de- 'VM- Southern Allx-rta and Western Canada have

liar.a ter as to threaten not only the ,ds" 1,1 ropiest and show appreciable advances 
tights , | pro|xTl>. hut likewise the welfare of the l,lr week
nation as a whole" and again "The pro|x>scd land 
taxes are unfair, the proposed death duties would 
press hardly 
l lieu ,

till,i

stru, live

Ci III Ornent tun,.
Messrs Chaplin, Milne, Grenfell & Co., 

issuing on liehalf of the Canadian Agency 
Monday $ 1, 17G<*x> " per rent, cumulative pre
ference shares m the Canada Cement Company, 
I Id I'lte price is ,>3, and, as in tlie rase of the 
( anadian issue, puchasers of the shares will re
ceive a lx mus of jjj |x-r cent in common stick ar. 
arrangement which is criticised on the greund that 
it will tend to over-capitalization

areon commercial houses, diminishing 
•M"*<d and thereby impairing their produ, • 

1 ,,"ii|«'tilivr forces and the
oil

live and proposed 
would in lure

all these
taxes would U- m t only to destroy confidence and 
, redit, hut, also, t,. Ii,mi|x-r commerce .111,1 industry 
and diminish employment "

licensing taxation
legitimate trade, and, the result of

is exirsstve and
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General Financial Situation.
BANK Or ENGLAND RATE AGAIN RAISED.

Now Stands at 4 per cent, as Against 2 1-2 pe 
a Year Ago Monetary Conditions Looked for

it.
as- - After
the Tnrn of the Year-New York Banks Strag

gling to Keep Above Minimum 
Increase la Canadian Call Loan 

Crop Financing and 
Markets.

Reserve- 
Rates— 

the Stock

Ihc world's
n.sh interesting prc-'
sen week. London has had the fortnightly st.ick 
result s^in SC,lCn,C"1 *° ,lnanrc- wluvh " I wav.

inis time troin 3 to 4 |>cr rent. 
I lie bank can be dependccl

necessary measures fur safeguarding the monetary 
position in London, and further movements in its 
official rate will doubtless lie quite largely gov
erned l.y the course of events other countries 
Lients 111 the 1 lilted States will likely la- watched 
with especial attention. In the London market 
call money is quoted at l <4 ; short lulls 3 <h ; and
hree months hills 34* to 3 t4. The Paris and 
licrlin bank rates are now 3 and s per cent, rcsi.ec- 
tively, the latter having advanced 1 per rent, dur-
Rcrbn ^ ^ ratp at *>ar,s *s 2 7~lf) and at

Wew York Market Condition..

In New York the ruling rate for call loans is 
4 U PC . though it fluctuated above and below that 
ligure ; 60 day money is 4 <4 ; 90 days 4 i4 ; and 
six months 4' A noteworthy feature of this 
schedule of quotations is the relative cheapness of 
t ie six months loans. I Ins seems to imply that 
t.ie I.est judges of the money situation look for 
easier conditions after the turn of the year The 
clearing house hanks at New York are still strug
gling to keep their reserves at the legal minimum. 
Last week they had. , again to heavy shift
ing 01 loans to outside institutions; and the very 
considerahie liquidation of S|ieeulative accounts 
m Wall Street during the week proved of material 
assistance to them also. Hut the loss of cash to 
the interior continues to fie very heavy and the 
drain will not cease for a few weeks yet.

New York Stock Exchange prices on Wednesday 
morning declined to the lowest level in a month, 
and though there has liecn subsequent recovery it 
is considered due to short coverings.

•Some interesting developments occurred in con
nection with the matter of the American borrow- 
mgs in Europe. One well informed authority said 
that just la-fore the last settlement in London it 
was found that a very large proportion of the 
collateral pledged against market loans consisted 
of American securities. This is supposed to have 
had something to do in inducing the Hank of 
England to raise its rate Then when United 
States Steel turned weak in Wall Street, the trailers 
were, or affected to Ik-, much disappointed 
the non-apjwarance of sup|»>rt The stock went 
lower and lower and still the powerful interests

ren mrse

over

Lord Stratkcona’e Optimism.

Lord Strathcona is back with us again, enthu
siastic as ever about the future* of the Dominion. 
"Affairs,” he told a press representative who saw 
him on landing, "could not lie better than they 
at present." Having explained that Canada is 
recovering from the late jx-riod of financial string
ency, he continued : "The prosjiects in every de
partment of life are absolutely bright..... .. .we
want in Canada all the good [.eopic who arc 
anxious to leave Great Britain. We want, however, 
none but the good ones. There is no room for aii 
idler in Canada. All the |K-oplc who have sett Ici I 
in ( auada are comfortably off and everyone who 
can and will work can obtain employment '* It is 
good news to bear that Lord Strathcona hopes to 
Ik- completely recovered from the effects of Ins 
recent trap accident in the Dominion within ten 
days or a fortnight.

■ ire

Poat Office end Wireless Telegraphy.

The arrangement by which the Post Office secures 
control of the coast stations of the Marconi Wire
less Telegraphy Company is a very natural de
velopment of the activities of our Postal office. 
Moreover, for once in a way, when purchase by 
the State is in question, the price paid (/15,000) 
does not appear to lie excessive. Whatever bene
fits wireless telegraphy may have conferred upon 
the world in general, it has certainly not brought 
a great amount of grist to the mill of those who 
have liecn financially interested in it. They have 
had to pay the usual jienalty of pioneers. Last 
year in the case of Marconi Company, the dividend 

Z, 125,000 of preference capital was unpaid, and 
the holders of the ordinary shares have so far 
received nothing, although the company was start
ed as far back as 1897.

on

Betel on Tramp Steamers.

Possibly as a result of rerent heavy losses, 
underwriters at Lloyds arc again taking steps to 
raise the premium rates on tramp steamers. Action 
of this kind it will lie rememlx-red was first taken 
some months ago Those steamers which were not 
taken in hand la-fore are now to Ik- doubly raised. 
It has also Ik-cii agreed that on fresh business the 
amount available for earh company or syndicate 
of underwriters shall lie limited.

Metro.
London, 2nd Octolier, iqoq.

J* J*

New York’s Superintendent of Insurance 
last week made public Volume III of the Annual 
Department Rejairt, which covers the business of 
casualty, fidelity and surety, rredit, real estate 
title and mortgage guarantee companies for the 
year ending December 31, 1908.

1 he general summary of the report is shown by 
a comparison of the business of 11)07 and iqo8. 
Ibis comparison tabulated is as follows :

191*7 I tun
Number of Compaiiie* ...

*urpln» over all Liabiliijtw
Total income.....................
Claim* pan!........................
Total Pislmrx-ment*........

r.o
Jins,742,402

lH,M(ir,,.v,n
«7,117 020 
21.992,118 —' 24,7.17 *49 

|17,666,874] ,106,120

f 26,711.21.1 
71 990.872
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SEPTEMBER FIRES.

Canada ■ Property Loiiea Rnn about One-Tenth 
those of United States.

The fire loss of the United States and Canada 
for the month of September, as compiled by the 
New York Journal of Commerce presents a total 
of $15,043,000. The following table gives the fire 
loss figures for the first nine months in l(>tx> in 
comparison with the same months of 11)07 ilI|d njoS, 
and shows the losses for the balance of those two . 
years :

January., e.
February...
March........
April .........
May ...........
June...........
July..........
Aiiiiuttt........
September.

lx'ltewtl to he committed to maintaining it at a 
high level made no move 
«let line had gone a t >

I to Ik theirs, appeared in the market, and 
the tall was arrested.

t ont urrently with the appearance of this sup
port sterling exchange broke violently. It 

; ant ly assumed that the parties supporting Steel 
iiimling the luinls lor doing so through draw- 

I.«union and thus negotiating Iresii Ameri- 
l oreign exchange r.ites 

have since ri < n sharply from the gold import |Kiint 
as a result of money’s hardening abroad. It seems 
now likely, m view of the New York's heavy in
debtedness .nid the country's recent contra trade 
halaiii r, 
imported

Finally, when the 
11 lam distance buying orders,

was in-

11 i)4 on 
can loans al that centre

1909190s1907
$24.004.000 #29,692,000 #22,735,000

19,976,600 19,499,700 16.131,000
20,669,700 16,723,300 13,795,400
21,025,900 26,009.000 19,345.300
16,296,300 16,191.150 11.860.400
14,765,000 19,512,0011 14,435,050

15.323,750 15,930,900
16,423,000 
15,043,000

licit gold will Ik- exported rather than

Call Ralr. Aitvanrr In Canada.
. 19,240,150 
. 20,249,0(10 23,123,000

11,440,400 21,431,400
( all money in Montreal and loronto has ad

vanced from 4 to 4' |ier cent as the ruling rate 
(or new lo in- time old loans also being charged

$167,406,050 #195,375 31111 #1.31,099,950
........... 13,350,250 22,722,850 ...................
..........  19,122,200 15,934,3)0 ...................
..........  15,783,760 14,629,760 ...................

Total 9 moo.
October...........
November .... 
Decemlier ....

Nevertheless, il seems certain thatthe higher rate 
I Ik- (nsl stage of the crop-moving operation that 

imposing tin- period between the harvest and the 
rh-se of I ike and river navigation oil December 

a ill Ik- completed w ithout having produced any
At tins time of

Total tor yr> *21.5,162,250 $239,562,250 ...................

During the month of September there were no 
less than 238 fires which caused a loss of $10,000 
or over in each instance.

The experience for the past nine months was not 
evenly divided among the different fire insurance 
institutions, says the journal of Commerce. While 
some have fared very well, others show a loss on 
their underwriting operations, particularly in the 
Southern States, which for a number of companies 
have proved a sinkhole for money of late.

Canada’s property losses from fire for the first 
nine months of the year have been well on to $14,- 
300,000, the Septcmlier losses running about $1,- 
600,000 or slightly over the year’s monthly aver
age. The Chew lumber-yard fires at Midland, 
the burning of the Toronto Parliament Buildings 
and the gutting of the Witness Building, Mont
real, were three of the month’s more serious hap
penings.

1
active strain on hanking funds

the hank note circulation approaches its 
Nearly always the 31st October shows 

the highest v.t.d of notes outstanding on the slate-
Bul finite

v car 
maximum.

limit (lutes fur returns t«* (lovcniinent
inly the emulation will go on expanding for 

two weeks after the 31st
« omim
.1 week, ten days, or 
Urtolier ; and the actual highest point for the cir
culation may Ik* reached on the loth or 15th of 
XovriiiIkt, the total falling of! before the end of 
the month to .1 point below the level of 3 1 st Octo- 

wlnle the maximum amount oflier. Of course, 
circulation is outstanding tin grain loans also arc 
al a high level; and by the time the notes come 
Ik k m large* numbers for redemption there has 
Ikvii ample opportunilv for the forwarding and 
exporting to Europe of a large c plant it y of grain, 
tin- bill- of exchange drawn against which serve 
to provide funds to retire the grain companies’ 
loans, and at the same tune enable the hanks easily 
lo retire their incoming notes.

> *
The Insurance Bill’s consideration by the 

Senate will Iw an important feature of tlie coming 
of Parliament, the opening of which is sche

duled for Thursday, November 11. Life insur- 
111atiers have been prettiy well threshed out, 

hut fire insurance discussion promises to he of a 
warmth lx-fitting the subject matter

The Hudson Bay Insurance Company, Cash 
Mutual and StiK'k fa company incor|»orated by 
Legislature of Saskatchewan) will apply for Dom- 

incorporation with head office at the City of 
Vancouver, British Columbia Messrs. Smith & 
Johnston, Ottawa, arc the solicitors for tlte appli 
cant.

Thr Lliter Stage, or Crop Financing.
oud stage of tiie crop financing move- 

Some part of the grain makes 
tin- expensive all rail route; hut

But tin- sc. 
incut tlu-11 begins. session

cist via
a large part remains ill the west till the ensuing 
v|,niig. I lie g mit elevators at tin- terminal points 
dimly till tln-ir capacity; and tin- hundreds of 
smaller elevators at interior |9>mts or many of 
them, also id I up Against all this stored grain 

millions of hank loans are asked for and 
l In- loans are a dead load till spring

a lice

III.IIIN
• lit .lined
I In- note I 1:1 illation gives no help in carrying them 

the in -tv circulation g«K*s to its

m ion

im tins r ise
1, am-t point m l.muarx, and does not rise any dis* 
t mvv alx vc it till August

!« r

Scptemix-r except 
the late winter when the

or Mr R C. Clarkson, Canadian liquidator of the 
Mutual Reserve of New York, states that lie has 
almost completed his work. There were 
4,000 Canadian policyholders with claims for 
$336,000,. On these a dividend of So pc. lias 
been paid, and a further dividend of not less than 
10 p.c. is expected.

t, r a tc i.porarv rise m 
lumber ramps arc liemg paid off

If during that second stage there is a continua- 
of very active dealings in the stix’k markets 

and a continuation of the merger and other deals 
both here and in other countries, the ihantes for 

-vt-what dearer money will Ik- increased

some

il lion

.-
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from Western Fields.
CANADA'S BEST ADVERTISEMENT.

Milllag Company Manager OIim Representative of 
THE CHRONICLE hie Views on Western Out

look—Railroads' Good Work In Morin*
Grain Quickly.

Tke Selkirk Centennial.
A delegation of representative business 

\\ innipeg men left
- western trip this week to interview 

the Alberta and Hritish ( oluinbia governments m 
regard to financial aid to the Selkirk C entennial 
exposition to lie held in \Vinni|ieg m 191.> The 
C ity of VVinni|ieg has itself undertaken to raise 
> 1,000,«xi for the projected exposition, $500,000 
ot which is to lie granted by the City Council. His 
Excellency the Governor-General is m the midst 
of a two-weeks' stay in Winni|x-g, following upon 
his two months’ tour of the West No one could 
display greater interest in the 
( anada than does Earl Grey, 
nates his evident desire to know it first-hand 

I he Manitoba Grain Growers' Association 
negotiating with the C.P.R. for the purpose of 
securing a lease of the company's Fort William 
Elevator. I Ins was announced the other day by- 
Mr. 1). W. Met uaig, president of the association, 
when in Winnipeg attending to the details of the 
duplicate sampling system of farmers' cars that 

I icing operated under the association’s

on a

I he quantity and quality of the western wheat 
crop this year will give Canada the best advertis
ing it has ever had," remarked Mr. F. W Thomp- 
son, vice-president and general manager of the 
Ogil\ 10 1' lour Mills ( o., to a representative of The 
C HROMt le, after his tour of the grain districts. 
"Ihese is good reason to believe that our company's 
earlier estimate of 115,000,000 bushels will be con
siderably exceeded. Threshing returns have liccn 
exceedingly satifactory, a regards both bulk and 
grade. Nor is this harvest establishing records tor 
wheat alone yields of oats, barley and flax also 
exceed largely those of previous years."

Mr. I hompson recognizes the seriousness of the 
labour problem to the western farmer, and points 
out that, but for the exceedingly fine weather of 
the past six weeks, millions of bushels of 
would have liecn destroyed. Even yet, 
threshing remains to be done, considerable grain 
J’cing still in stock in Saskatchewan. In Manitoba, 
however, fall ploughing is already well advanced.

upgrowth of 
I he West

newer
appro-

un

is now 
vision.

I he matter of administration of Western school 
lands and funds by the provinces themselves, in
stead of by the Dominion Government, was dis
cussed at a conference id the Ministers of Educa
tion for Manitoba, Saskatchewan and Alberta 
lately. A joint memorial will lx- sent to Ottawa 
urging this change. At present the Dominion pays 
the Province three |>er cent, on the funds held in 
trust, whereas the West claims that its provincial 
governments could easily invest all the 
available at from 5 G to 7 |ier cent.

super
grain
much

No Cor Shortage or Congestion.
It is estimated that well over 50,000,000 bushels 

of wheat have already been delivered to the eleva
tors. Mr Thompson has nothing but praise for 
the celerity with which the railways arc handling 
the crop this year. I he double-tracking of the 
( d’.R.’s line from Winnipeg to Fort William has, 
of course, made the task vastly more manageable 
than it would otherwise be. Throughout his trip 
of over one thousand miles through the grain dis
tricts, Mr. 1 hompson heard no word anywhere of 

shortage. The Grand Trunk Pacific and Can
adian Northern arc also doing their share with all 
possible energy.

The development alike of new towns and of old 
fold as the West counts age) impressed Mr Thomp- 
son more forcibly this year than ever lieforc. 
Winnipeg, Fort William and Port Arthur are pro
gressing by leaps and bounds. The advantages 
of the I win ( ities as manufacturing and dis
tributing [mints are secured by their position at the 
head of 

"We have

money

Dominion Government Crop Report.

Duality is the feature of the field crops of Can
ada as indicated by the reports nf correspondents 
of the Census and Statistics ( IITice at the end of 
September. Compared with reports at the 
date last year, the average quality of spring wheat 
for Canada as a whole is 8.1.58 to 75 per cent of 
a standard, of oats 85.97 to 75, of barley 81.22 
to 71, of rye 81.29 to 75, of peas 81.54 *° 65, of 
beans 92.52 to 75» of buckwheat 86.01 to 74, of 
mixed grains 89.28 to 75, of flax 86.97 •" <>8, and 
of corn for husking 86.77 *° N-- In the Northwest 
Provinces es|iecially, where the bulk of the field 
grain is produced, the averages of quality are 
uniformly high. Compared with last year, spring 
wheat in Manitoba is 87.28 to St |>er cent, of a 
standard, oats 8607 to 75 and barley 85,59 to (18. 
In Saskatchewan wheat is 92.95 to hi, oats 94.01 
to 67 and barley 91.25 to 5# In Al 
wheat is 89.05 to 77, oats 90.20 to 84 
84.18 to 80. These high qualities applied to an 
output of 550,000,000 bushels of grain of all kinds 
at the highest market prices realized in a quarter 
of a century are an indication of the country's 
fortune rcajicd from the soil of the prairies this 
year.

same< ar

navigation.
in view large extensions of the com

pany s business in the West," said Mr Thompson 
m reply to a query as to the main purjiosc of his 
tour. "We pur|K>se erecting a mill in the Middle 
West— the exact location of which will lie decided 
uP°n shortly. Important enlargements arc already 
under way at Fort William and Winnipeg. We 
expect the new half-million bushel addition to our 
Fort William elevator will be completed by 
November 1. The 500,000 bushel addition to the 
Wmnijieg elevator is now practically ready.

"It is scarcely necessary to say," concluded Mr. 
Thompson, "that the general business outlook 
throughout the West is of the brightest. The 
come of this year’s crop ensures a steady inflow 
both of desirable immigration and of capital for 
investment."

spring
barley

> J»
The Consumers' Gas Company, of Toronto, is 

to make an application to the Ontario Government 
for permission to add $2,500,000 to the capital 
stock of the company, thus bringing the company's 
total stock issue up to $6,000,000

out-



PROGRESS or LIFE INSURANCE IN CANADA. The total termination amounts to about 70.05 per 
cent, of the amount of new |>olicies. The actual 
amounts of termination were distributed as fol
lows : —

Detailed Report of the Superintendent of Insurance 
for the Tear 1008 Shows Practically *100.000.000 

of New Bnelneee to have been Effected.
Iljr Surrender 

»n l L*|*e.

S*ftM.S*7 
1»,74ft,699

Naturally.
$5.934,8*9 

1,409.062 
3,703,442

The business of life insurance was transacted by 
thirty-nine active companies, of which twenty-three 
are Canadian, six British and ten American.

The total amount of policies in Canada taken 
during tlie year 1908 was $09,896,206 which is 
greater than the amount taken in 11)07, by $9,513,- 
274 The Canadian companies show an increase Omitting the industrial |x>licics of the London 
in 1908 of $7,190,817, whilst in U)07 they had a j Life, the Union Life and the Metropolitan, the
decrease of $011,487; the British companies have a thrift policies of the Sun Life and the monthly
decrease of $111,986, whilst in 1907 they had a policies of the Excelsior, the following table gives
decrease of $970,683; and the American companies the number and amounts of j«olicies in Canada and
have an increase of $’,434,443, whilst in 1907 they the average amount of a policy in force at the date
had a decrease of $3,048,103, the total increase in of the statements : —
1908 lienig $0,513,274, as above stated.

I'he respective amounts effected are : —

('«Haitian Compaiiie» 
British 
America 11

*61,918,421*11,047,.HITolal
Canadian Policies in Force.

«mount * f «
Xumt.iT. Amount. Policy
atm,tilt 461,741,589 1,526
27,861 411161.967 2,019
97,166 167,805,961 1,626

422,608 665,709,507 1,575
The average amount of new policies is: for Can

adian companies, $1,51)5; for British companies, 
$2,203 ; and for American companies, $1,361. The 

! corresponding amounts last year were $1,676, 
$2,325 and $1,328.

Canadian Cotnpanica 
British “
American “ .

*69,029,513
3,389,757

27,476,866

Canadian Companies 
lliitish “
American

TotalSo that the amount taken by native companies 
exceeds that taken hy the British and American to
gether by over $38,000,000.

Life Insurance In Force In 1008.

The total amount of insurance in force in Canada 
at the close of the statements was $719,516,014, 
which shows the large increase of $33,992,529 over 
that of the previous year, being distributed as fol
lows : —

Canadian Companies 
British 
American

The Year’s Death Rate.

In the calculation of the death rate this year, as 
m previous years, the mean number of [loliries in 

ii.iriw. force and the number of policies terminated by 
*29.693,207 death during the year have been admitted as

4 599 679 approximations to the mean mnnlier of lives ex-
’ " posed to risk and the number of deaths during the 

year respectively. It is believed that the results 
arrived at represent the actual mortality among 
insured lives in Canada as accurately as can lie 
gathered from the returns of the companies.

Amount In Force.
M-o.vv- :• ii 

46,161,057 
193,0*7 .vw

$719,516,014
Anoint of Insurance Terminated in 1908.

Total.

The amount of Insurance terminated in natural 
course, namely, by death, maturity or expiry, was 
$11,047,383, winch is less by $225,516 than the 
corresponding amount in the previous year; and 
the amount terminated hy surrender and lapse was 
$58,1)28,424, living greater than in the previous 
year hy $(1,085,231.

Relatively to the amounts at risk the amounts so 
terminated do not differ to any material extent 
from those of the previous year, giving for every 
$l,i8K) of current risk $I4.02 terminated in natural Active companies,

and $So 1 2 hy surrender and lapse, making ordinary..... .
a total of $9514 In the year 19 '7 these rates were <it|»ln.7r!«l>*,!l.7.'
$1(1.07 and $75 33 res|*-< lively, making a total of A we*» ment and 
$91.40, thus giving a difference of $ t 74 for each fraternal aoc’lie»
J . , Nnn-active and re- 1 1
^ The’ follow mg table exhibits the rates for the las. »ired «.... ......... JL."1

Total.............. 955,033 9,6»TllO-ir»4lIO'239

1905. 1901.1907. 1906.1908.

I11S timlwr 
ni lire#RX|MWW1
to rl»k. !IA

1,208 8 37.*. 8-617 0*232 8 568 9 506 

5,197 11-935 12-054 12 041 12 406 12 850 

1,165 8 i>:i 8 916 8-5.i7j 7-311 8 074 

43-8*4 39 128 46 930 
9-985? 9 863 10~7ls

383,026 

433,428 

134,!66

vuursr

nix years
Terminated Out of Each $1.000 Current RUk.

c.
75 41 
A3 85 
97 66

l!>0<1903. 1904. 1905.

1
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72 36 
41 61 
XU 42

1908.1903

* r.
13 27 

... 21 51 
20 39

Canadian Coin panics.... 
Briti.li 
American

Surrender and l.apae.

1906. 1907.

Nithindly

$ v.
13 .*»** 
30 06 
19 72

-

1904 1905 1906. 1907.
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I he total amount paid to jiohcyholdcrs during 

i(jo8 was as follows 
llratli rloima(including Ixiiiiik eilditione)
MmurnlendoHiiiftila (including bonus ad
A llllllit-MIltM....................................................
Paid for minvmleretl policies...............
Divi'lendh to |>olicy-li<>l«leni..............

Tolal.................................................................. .. 66
Hence, for every $100 premiums received, there 

has been paid to jxilicyholdcrs $52.75, leaving 
$47.25 to be carried to reserve, expense and profits.

* *
LEADING FIRE INSURANCE CASES.

Court Drclalons for Underwriters to Keep In Mind 
Statutory Conditions Reversal of Decision 

on Certain Points by Supreme Conrt.

1 , , ,rellort of the Superintendent of
Insurance, published this month, inter alia, contains 
digests of recent important legal decisions which 
aflect various branches of insurance. Among those 
relating to fire insurance the following had to do 
with the interpretation and enforcing of statutory 
conditions in the now famous cases of Thompson 
v Equity I-ire Insurance Company, and Thomi 
v. Standard Mutual Fire Insurance Co.

Storing Gasoline.
The words "stored" and "kept" „

(I it ion No. to (/) exempting a fire insurance com- 
p.iny from liability for loss or damage occurring 
while gasoline (amongst other tilings) is “stored or 
kept in the building insured or containing the pro- 
|>erty insured, unless permission is given in writing, 
should lie read together, and, so read, they indicate 
the continuous habitual storage or keeping of an 
article, pointing to a dealing in such article or 
having a storehouse therefor; and in these cases the 
procuring by a tenant and servant of the plaintiff, 
for lus own use and purposes, of one-half gallon 
of gasoline, which he kept, without the plaintiff's 
knowledge, in the part of the insured premises 
which he held as tenant of the plaintiff, was not 
"storing or keeping” gasoline within the meaning 
of the condition. Mitchell v. City of London As
surance Co. (1888), 15 A. R. 262, followed.

willingness to continue it in the form of a iiolicy 
at a three per cent, rate of premium. Hut before 
the instruction readied the agent the thirty days 
had expired ; and on the day after the expiry the 
plaintiff, not having heard of the company’s inten
tion, effected an insurance for the 
with another

............$ 7 AH,227 60
ililions) 9,418,029 69
............  946,244 40

.............. 2,785,891 44

.............. 1,741,294 62 same amount 
company, to whom, it was conceded, 

reasonable objection could lie made, and notice 
was sent to the defendant company, but lx-fore it 
reached them the fire occurred :

//c/r/, that the fair conclusion was that the de
fendant company were willing that the plaintiff 
should place further insurance on the building to 
I lie extent of $ I ,ouo, and by their own interim 
receipt consented to his doing so, and that the in
surance with the other company was merely taken 
in substitution for the interim insurance already 
assented to there being no pretense that there was 
■"i> ground other than the question of premium for 
non-continuance of the risk by the defendants. 
Mutchmor v. Waterloo Mutual 1-ire Insurance Co. 
(iqo2), 4 O. L. R. 6o6, applied and followed.

no

Ihe detailed

Assignment to a Bank.

The fire took place on the 4th September, iyo6. 
U11 the 15th November, 1906, the plaintiff assigned 
to a bank (his creditors) all his "right, title, and 
interest in or to any money which is or may become 
payable to him" under and by virtue of the policies 
111 question and others, and authorized "the said 
bank to give a good discharge to the said insurance 
companies. No notice of this assignment was 

given to the insurance companies, and 
companies had no knowledge 

of it until long after the commencement of 
the actions. At the trial (October, 11)07), the 
bank were added as plaintiffs by order of the trial 
judge ah initio and nunc pro tunc. About the 20th 
November, 1906, the plaintiff assigned to another 
creditor one of the policies in question, but ex
pressly on the condition that the bank would re
linquish their claim, whi h they did not do: — 

Held, that at the tune of the commencement of 
the actions the plaintiff had an interest in the in- 

and the actions were, therefore, not 
nullities, but were at most defectively constituted. 
1 he bank, not having notified the defendants of 
the assignment, and being aware of the institution 
of the actions, could not have txen heard to com
plain if the defendants had allowed them to lx 
carried to an end, and had paid in accordance with 
the judgment pronounced ; but the defendants 
having raised at the trial the question of the 
stitution of the action, and the bank having, in 
the discretion of the trial judge, lxcn joined as a 
plaintiff, there was no reason for withholding the 
Ixixfit of the proceedings from the Ix-ginning. 
Ihe trial judge, in the exercise of Ins discretion, 
■aw no reason for im|x>sing terms; no substantial 
injustice to the defendants had lxcn occasioned 
thereby, and his discretion should not lx- interfered 
with. And, although the bank were not made 
parties until more than a year after the loss 
occurred, their remedies were not barred by sta
tutory condition No. 22. The other assignment 
was subject to the consent of the bank, which was 
not given, and the defendants had notice of that 
fact ; and their dealings with the assigixe could not 
afford any answer to the actions.

>son

in statutory con-

cver
the insurance

suranccs,

Insurance by Mortgagee.
1 he defence of prior insurance not disclosed by 

the plaintiff wlxn making his application for in
surance was rested u|x>n the fact that a mortgagee 
of the premises had, without the knowledge of the 
plaintiff, insured his (the mortgagee’s) interest, and 
that, after the fire, he was paid the amount of the 
|xj|icy : —

Held, that statutory condition No 8 docs not 
apply to policies effected by others without the 
knowledge of the insured ; the failure to refer to 
it in tlx proofs of loss was no breach of the con
dition; there was, as found, no fraudulent design.

Babocqaaat Iasaraace not Dtseloied.

con-

In rcsjxct of tlx defence of subsequent insurance 
not disclosed, it appeared that an additional in
surance of $1,000 was placed upon the building by 
one of tlx defendant companies, to last for thirty 
days, if not sooner determined The company did 
not determine the risk within the thirty days, but 
in correspondence with their agent expressed their
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Judgment ul Knlilt'll, J , affirmed.
(November 14, tgo8 Court ul Apjical -Thomp

son v Equity l ire Insurance Co. Thompson v. 
Standard Mutual Eire Insurance Co. 17 Ontario 
Law Reports, p. 214).

VVyandoii Sharks arc reported as having been 
successfully underwritten this week. The larger part 
of the 1,000,000 shares which will he put on the mar
ket at 50 cents were underwritten within the first 
three days of offering—it 1 icing understood that the 

Grounds for Supreme Court's Rrrersnl of Decision. , original syndicate stood ready to purchase any tinap- 
Oneof the conditions of the contract of insurance I plied balance themselves. Resides the now famous 

against fire imposed by the Ontario Insurance Act, Yonge-O'Brien mine, the company has other claims
with an aggregate area of 75 acres. The total au
thorized capital is $3,000,000 with 2.500.000 shares is
sued ; 1,000.000 of which arc offered to the public, 
1,500,1x10 being pooled.

1

K. S ()., 18147, cli. 203, sis'. 1(18, subset'. 10 (/), is 
that an insurance company is not liable for a loss 
occurring while gasoline, inter 1 ///./, is “stored or 
kept in the building insured 
is given in writing by the company."

I effected insurance on a building used as a 
drug and furniture shop having in his employ a 
qualified chemist who occupied rooms in the upper 
part as tenant. Mils clerk had a gasoline stove 
which lie used occasionally for domestic pur|ioses 
and later on he brought it down to the shop and 
us<-d it m making syrups, and while doing so the 
building took fire and was totally destroyed.

Ileh/, that tins was a "keeping" of gasoline on 
the insured premises within the meaning of the 
statutory condition, and the insurance company 
were not liable for the loss. Mitchell v. City ol 
London Assurance Co. (15 Ont., App. R-, 262) dis
tinguished.

Judgment apjiealed from (17 Ont, L. R., 214) 
reversed, ldington and Anglin, JJ., dissenting.

April 5, 1141x4 Supreme Court of Canada— 
Equity l ire Insurance Co. vs. J C. Thompson and 
the Union Rank of Canada The Standard Mutual 
Eire Insurance Co. vs J. C. Thompson and the 
Union Rank of Canada 41 Supreme Court of 
Canada, p. 4141).

unless permission
Incorporation Notice of four more mining com

panies is given by the Ontario Gazette; The Britan
nia Silver Mines, Limited. Toronto, capital $3,000,000: 
High Falls Mining Company, Limited, Ottawa, 
capital $2,lx»,000; The Chicago-Gow Ganda Mines 
Company, Limited, Toronto, capital $1.000,000; fTuil- 
liopc Silver Mines, Limited. Haileybury, capital $1,- 
000,000; Chief Matasli Mines Company, Limited, 
Toronto, capital $500,000.

1*roh. R. W. Brock, Director of the Dominion Geo
logical Survey, returned to Ottawa from the West 
this week. Regarding the Klondike he states that the 
hig Guggenheim ditch is practically completed. Min
ing is by no means at an end there, says Mr. Brock. 
The Yukon will produce much gold still and attention 
is now being paid to quartz (rossibilities, a small 
gold mill having been erected on one prospect.

The Consolidated Mining & Smelting Com
pany's annual report shows a net profit of $329,004 
after writing off $153,218 for depreciation upon 
plant. Nearly $250,000 out of operating earnings 
was provided for additions to equipment and pro
perties, which was given as the reason for non-decla
ration of dividends.

The Kerr Lake report for the year ended August 
31st, 1909, shows a surplus of $1,129,047, an increase 
of $<144,510 over the previous year.

The total production of silver during the year was 
23/18/148 ounces.

The gross value of this production is at 50c an 
ounce $1,344,324.

ORE SHIPMENTS from South-Eastern British 
Columbia last week were as follows, in tons :

I

* *

Mines and Minlntf.
The Cobalt Output last week was 8/14,855 

pounds or 432.42 tons of ore. The total shipments 
‘ to date arc 45.419.287 lbs., or 22,709for the year

Shipments for week and year fin lbs. of ore)tolls.

arc :
Year 

«83,778 
961,010 

1,000,122 
«40,814 

1.360,025 
4,HO<,474 
993,100 

1,766,126 
183,740 

10 016,448 
1,666,711 

124.700 
10,197,216 

480,810 
1,161,667 

324,040 
2,116,116 

685,384 
123,820 

2,166,260 
1,106,260 
1,613,698

60.900
82.900
62,392

Week
Huff itln............................
(’liHinU n* Ferland. e
Vu y of Votait..............
Votait Ventral.............
VtmingiiN..............................
Crown Heeerve...........
IhunitiHiihi..................
Kvir Lake.................... .
King Kdward.............
U lt.ee............ ...............
MrKinlov.......................
Nancy llelen..............
Ni|»iaMtig.......................
Nova Scotia..................
O'Uriel»..........................
IVleixm take............
I tig lit of Way................
Silver Queen...............
Silver Cliff....................
1» lllihknlllllig ......
T. A II. H....................
Treihewty......................
Welllaufer......................
Moggie) Cun...........»
II .1 Stew ait........mm

l.v Rusk lias recovered somewhat from last week's
iiiarkvl slump Rumours as to disappointing vein in- 
dicatioiis arc denied, ami the prospects of the merged 
Law son mine are vited as Wing bright.

ftT.f.OO
HO,C0II Year.

1,083,1127 
4,031 1711,497
3,807 146,758

40,583 1,410,182

September Ore Shipments from Cobalt were 
2.506 tons. While slightly less than the August total 
in hulk, values will run considerably higher. For the 
nine months of 1909 shipments were 23,117 tons, as 
compared with 17,027 tuns in 190H.

Crown Reserve again made a record this week, 
registering $6.00 yesterday. Little stock is chang
ing hands, however, Sonic three million ounces 
of silver are said to have been produced by the mine, 
this year to date. The nine months’ rc|>ort gives 
the total net value of ore shipped as being $1,368,- 
951

Wwk.
32,745Boundary..............

K< h-llall I...........
Slocum Kootenay.60,900

202,202 Total for week

264,712

h6,419

66,000

i
62,392

i 4

A Rich Mica Vein is the latest reported discov
er in tlic Peace River district.

L.
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Prominent Topics. With every appearance oi 
antliurily, it is aninmneeil 
that Messrs. Ilarlaml ami 

arc to invest $7,000,000 in ship 
yards and dry ducks at Levis and Halifax capable of 
uinstructing ami repairing the largest war-ship in the 
Royal Navy. The only sufficient reason for 
structing the ship-yards and dry docks at Levis rather 
than at Montreal is the assumption that they are in 
tended to accommodate vessels too hig to come tip the 
channel. 'I lie question, however, is a national one 
rather than a local 
National Port of the Dominion i- assured beyond 
peradventure. Dry-docks and ship-yards, 
have and will have. If common sense and business 
considerations indicate Levis as the right place for the 
Canadian Navy Yard, there should lie 
ousy of Levis in Montreal, than there is of the Title 
in London. At the present rate of progress it will 
not he long before Montreal and Levis arc comfort
ably close together, and the term Quebec Suburbs will 
have a new meaning.

Asquith Government and 
House of Lords.

Canadian Ship-Yards 
and Dry Dochs.The report from London that Mr. 

Pre.td.Bt Hay., Charles M. Hays has liecn ap- 
pointed president of the Grand 

Trunk Railway Company has been received with 
great satisfaction in Canada, and with positive 
delight by the Grand Trunk staff This involves 
no reflection upon Sir Charles Rivers-Wilson, who 
has devoted a life of nearly four score years to 
public service of great magnitude and who intimat
ed his intention of retiring at the end of the year. 
Hut the absolute necessity of the control of a great 
Canadian railway lieing centred in Canada, has 
long been patent to every practical railway 
That Mr. Hays lias really exercised this control, 
perhaps under difficulties, in the recent and most 
prosperous years of the Grand Trunk is no secret, 
and his promotion is the natural sequence. Then 
in addition he commands the loyal devotion of a 
staff that has unbounded confidence in his capa
bility and integrity. As one of 'hem expressed it 
recently his distinguishing qualities arc “capacity, 
calmness and courtesy." To which three "c's" a 
fourth was readily accepted, “canniness" or a talent 
for holding one’s tongue in more than one language.

Wolff of I tel fast

Vi HI

Montreal's status as theone.

it mustman

more jeal-m 1

The Imperial Govern
ment is reported to be 
uncompromising in its 

demand that the House of Lords shall pass tile bud
get without amendment. One difficulty about the 
Peers’ backing down, would appear to be that this 
course would be hailed as a Socialist victory and en
courage further revolutionary demands. Admitting 
that any right the lords may have to amend or reject 
a money bill has fallen with desuetude, the question 
whether it has, therefore, lapsed altogether is one for 
the electorate to decide. The proper course would 
be to submit this clear-cut issue to the electors by 
introducing a bill rendering the assent of the Upper 
House to a money bill unnecessary. To require the 
lords to give an endorsation which they have no right 
to withold, is an anomaly. If their consent to a le
gislative measure is not a constitutional necessity, it 
is a constitutional absurdity to insist upon their giv
ing it.

According to cable despatches the 
Grand Trunk’s recent report shows 
gross receipts for the half-year 
of £2,866,468, against £2,854,- 
787 for the previous half-year, 

working expenses being at the rate of 72.54 per 
cent., against 7274. They totalled £2,079,196, 
against £2,069,144 for the previous term. The net 
revenue was £845,364, against £781,905, additional 
items bringing the net revenue receipts to £962,201.

Of this sum the total amount available for 
dividend was £292,159, from which dividends 
recommended on 4 per cent, guaranteed and first 
preference stock, which leaves a balance of £9,938 
carried forward.

The Grand Trunk Western had a net revenue 
deficiency of £13,883, but deducting this from the 
surplus for the half-year ending December, 1908, 
there remains a surplus for the year to June 30, of 
£10,440, which, added to £7,539 carried forward 
in June, 1908, admits payment of full interest on 
second mortgage bonds, with a balance left of 
£5,650.

Grind Trunk'. 
Bemt-Annnal 

Showing.

were

Montreal’s tax upon 11011-
Tax on Non-Re.idrut., resident salary-earners is a

m.itler small
every sense. It does not produce enough revenue 
to pay for collection, is of doubtful legality, and 
does not a particle of good directly or indirectly, 
while it is a source of vexation to employers and 
employees. The contention is that these suburban 
residents who earn their salaries m Montreal 
tribute nothing to the revenue of Montreal, 
ing could lie more absurd With the exception of 
bouse rent and taxes they spend nearly all lhr> 
earn in Montreal and if Montreal is to develop 
commercially, some of her |ieoplr must of necessity 
live outside the city limits until the city fathers 
know enough to adopt a policy of general suburban 
annexation.

small in

The congregation of St.
Evangelist 

Church has by acclama
tion nominated the Rev. 

Arthur Erench as the successor ot the late Rev. 
Edmund Wood as rector. The other clergymen 
whose names are in accordance with the canon law 
submitted to Bishop Farthing are the Rev. Canon 
Simpson, of Charlottetown, and the Rev. F G. 
Plummer, of Toronto. Nobody has a lietter claim 
upon the office for services rendered and no one 
can lie better qualified to perform its duties than 
Mr. French.

■t. John tke Erangell.t John 
Rectorat*.

the

con-
Nutli-

Winnipeg, which 111 many re- 
s|iccts is the most progressive 
city on this continent, has 

undertaken to raise $ 1 ,000,000 for the Selkirk Ex
hibition of which $500,000 is to lie voted by the 
City Council. This is the spirit which makes sue 

I cessful exhibitions and pros|ierous cities.

Selkirk Eaktbltton.Mergers arc in the air just now The 
latest is the amalgamation of the 
Rhodes-Curry Company, the Dom- 

Car & Foundry Company and the Canada 
Car Company. The capitalization will it is under
stood lie $10,000,000.

Gar Merger.

upon
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carrying out the scheme of improvements recom
mended by r. Davidson and adopted by the 
C ommisstoncr It includes a dry-dock, another 
ele\ ator, more piers and other extensive works.

There is great and general 
„ , „ regret in Montreal at the

Sir Henri Tn.chere.o. death of Sir Henri Tasche
reau, Chief Justice of the 

< ourt of King’s Bench, Appeal side, in this Pro
vince. Sir Henri was a worthy representative of 

honourable family which has given three gen
erations of distinguished judges and parliamen
tarians to this country.

The Late

an

Financial and General Items
Mr. Robert Lewis, London, England, general 

manager of the Alliance Assurance Company, 
arrived in Montreal on Monday. He will leave for 
the West in a day or two. It is some years since 
Mr. Lewis previous visit to Canada, and hr is 
greatly impressed with the evidence of the rapid 
progress that has been made, especially in Montreal.

I UK K. & O. Navigation Co. is seeking amend
ment of its charter, so as to permit of enlargement 
of powers and increased capitalization. Its direc
torate is evidently resolved to keep pace with Can
ada in its "growing time."

The Canadian-Amkrican Appraisal Co. 
combines the Canadian Appraisal Co., of Montreal and 
the American Appraisal Co. Mr. K. M. Lloyd is 
general manager and Mr. L. W. lust, secretary-trea
surer.

Dominion Coal Ovtpvt is now being maintained 
above the 8,000 ton mark. A number of strikers 
returning to work. The presidents of the Coal tit 
Steel Companies "talked matters over." this week 
regarding points still at issue.

New \<>rk < I.EARINo House transactions for 
the year ending September 30 last, were $103, 
432,146,439 as compared with $77,040,604,184 n 
the previous year.

I he Department ok Trade and Commerce is 
compiling an index of Canadian manufacturers, 
exporters, and producers generally who desire to 
extend their trade abroad.

now

arc

• •

United States Government Crop Report for 
October estimates total wheat yield of about 725.000.- 
000 bushels, as compared with 6(15.000.000 last year.

The Bank of British North America has open-
c*(l a branch at Bow Island, Alta., under the temporary 
management of Mr. W. E. Hopkins.

The Proiiauee Reduction in rate <>f royalty 
required by the Ontario Government, is eagerly 
looked for by the several mines affected.

The Bank of British North America has open
ed a branch at Raymore, Sask.. tinder the temporary 
management of Mr. G. Kclman.

I HE Mol.sons Bank are about to open a branch 
at Cote des Neiges.

C. P. R. Earn 1 nos for lir-t week in October were 
$2.175.000—which breaks all records.

China is about to issue 
loan of $20,000,000 to form 
part of a total expenditure of 

8200.000,000 in rehabilitating the Chinese army and 
navy. It is generally believed that the loan will he 
divided between England, Germany. France and the 
l mted States. Perhaps the real Yellow Peril is fin
ancial rather than military. There is however to 
s,Kak seriously, considerable feeling in parliamentary 
an,I commercial circles in London that the Foreign 
office has not been sufficiently active in pushing Bri
tish commercial and financial interests in China

a nvwNew Chinese Lena.

I lie Montreal Women's 
Club heldMontreal Women's Club. its opening

(. .... „ meeting on Monday
afternoon. I he eternal woman (|ucstion” is a very 
live one just now, and the proceedings of all
r”eAn.Sc cJui? Wl!1 ,allracl exceptional interest. 
.Mrs; Allred Ross Grafton, the new president struck 
a high note in her ojiening address She said 
"As women we are thankful that we arc living just 
at this moment in the life of the world, when 
through the evolution of civilization woman is not 
undeveloped man, but diverse, neither his slave 
his plaything nor Ins sentimental goddess, neither 
ns superior nor inferior, just Ins cipial, the same 

human nature, the same human duties, together 
working out the meaning of life."

nor

For the last ten years, the 
Landlord, of London London County Council has 

keen preparing a ground plan 
of the world s Mctn>|x>lis which shows the owners of 
tile land. From this, we learn that 34.(100 landlords 

land covering 113 square miles, these being most- 
y single house owners. Sixty square miles are owned 

by 187 persons, organizations and corporations. One 
third of this area belongs to the Crown, the ecclesias
tical commissioners, the County Council and the Citv 
Corporation. It is estimated that the present value 
of the land 011 which London is built is $3,000.000,000, 
which w ill lie increased to $3,175,000,000 by-

own

U)3o.

c.„., E,A“;,,S',,;,ykMrF.z
lemmrtt, trustee tor the share

holders of the Sovereign Hank, which held $2,000 
U» ..I the company's bonds out o| the total issue 
, $4,°oo,oot>. A policy o! reorganization mid

development will follow as .1 matter of course 
Iron, the purchase which has long I,mi considered 
desirable An extension of 
believed firing the line into

98 miles will it is
a paying region.

- „ . „ I he testimony of Messrs.
Pear,-Cook Centro.,,.,. | | , „ ,k-A -Shoo

All Pe l alt, the two
young Esquimaux gentlemen who arc.... pained Dr
( 00k somewhere, is to the effect that that intrepid 
explorer did not go near the North Pole What 
is the precise value of their evidence, is ., matter 
which will probably find a subject for debate by 
Arctic societies for

and

years to come
It is announced that the Dom
inion Government will intro
duce a hill next session to 

authorize a loan of $1,500,000 a year for twelve 
years to the Montreal Harbour Commission, $18,- 
000,000 m all. This

Montreal Harbonr.

money is to lie spent in

October 15, igoy THE CHRONICLE
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LANCASHIRE
FIRE

LONDON & 
i LANCASHIRE 
GUARANTEE & 1 

ACCIDENT COMPANY

P

I
1

INSURANCE COMPANY
OF CANADA 7\

ONTARIO AND NORTH WEST BRANCH
TORONTO

TORONTOHLAD OFFICE
MOM HI M MANCHi Ihornee Y. Dubola. Meetdeat 

Secretary. 1 64 *1. Jnn.es Si.
Ol r.hi:c IMtANCH . C. e. Sword. RmIOiI Secretary. 

HI St. Peter St.
BRANCH: A. W Blake. DUlrlcl Secretary. 

SO? H MtUreesry Block.

N Ml. I.B.ned Street, Peel,

PROVINCE OF QUEBEC BRANCH
MINN1PPOHi* St. Jen.ee St., tor. St. Joha %!.. MllMIKAl.

THE ACADIA FIRE INSURANCE COMPANY
OF IULIFAX. N.S.1 X MB II Sin I) A.n. I Hi.2.

$fcOO,000.00 For Agency Contracts, Ontario and Quebec apply to 
$3l)0.000 00 BRANCH OPPICT . 260 ST. JAMPS M . MON I REAL

W. J. ' K B1TT, Supt. ol Ajcnciea

CAPITAL SVBSCRIBLD, 
CAPITAL PAID VP,
Total Cash \««et« as at l>ec. -U el last $.17 1,3 7 1.6.1

100.000.00
$6 74.074.6.» 

71.^10.22 
. $60.1,364.41

MANITOBA. AtBPRTA aad XASKATt it WAN
THUS. BRUŒ, Resident Menât»-.. Buimen Block. Winnipeg

BRITISH COLUMBIA

Fat ailed Cephnl

CORBET A DONALD, C.cn A<enti. Vmcouver.Liabilities. In< I. Reinsurance Reserve 

Surplus as to .Shareholders
TORONTO OPPICK. 12-14 WPLUNOTON STRP.PT PAST.

BURRI S* A SU BATMAN, On. Afrnt

T. L. MORRISFY, Manager, - - Montreal

WESTERN THE MUTUAL LIFE
ASSURANCE COMPANY Insurance Company of New York

OLDEST
IncoriHtrated In INST

STRO ST 
IN THe. 

WORLD
IN

SJ,ISO,384.82 
887,495.86

SECURITY to mi.ICV-HOI.DKRS, 2.242.888.96

ASSETS, 
LIABILITIES, :

: : AMERICA

: :

Largest Margin of Assets in 
Excess of Legal Liabilities.

No Company more Econom
ically Managed to day.

No other Company has. by 
increasing its scale of annual divi
dends four years in succession 
(1906, 1907, 1908, 1909), reduced 
premium payments so rapidly.

LOSSES paid dec: or|iaintioa ol Com-
. SSI,014,051.74piny

HIKKCTOHS:
«... ur.o. i.coi. rnniini 

» i. miii » ..a john misais, at: . lid.
Y 1er President»

W. B. M RIEUR, Maa»«Uf IHr*o*>r •

RoHT BICRRMDIER. M P

Z. A. DASH, B.C.
O RO A MOERliW 
FRKDRKIC NIOHOI.LS 
SU HRNRV M P R LL A TT, 

*. IL WOOD

l> H MARNA 
Al.RI LAIUD 
AUGUSTUS MTEKS 
J A MRS K «KM «KMOMXe 

R. W OUI

Kor terms to producing agents address :

GEORGE T. DEXTER, led Vice-President

34 Nassau Stubt, Niw Yock. N. Y.

READ OFFICE. TORONTO
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Oct. 14 
Oct. 7. 
Sept. SO.

liy the fire winch occurred on the i ith inst., in 
the stables of the I amg Packing Company, Mill 
St., as many as 19 horses were destroyed. I he 111-

by the following 
companies: London Mutual, $6,000 ; Montreal- 
( ana da, $5,000; Anglo-American, $2,ixx, Total, 
$13,000. Loss total.

surance on contents w. .

FIRE AT AYLMER, ONT.

By the lire which occurred on the 12th instant, 
in the Brandon shoefactory, Aylmer, Ont., the loss 
is estimated at $75,000. We understand the insur
ance is carried by non-tariff companies.

sr tC
Winnipeg Wheat Prices yesterday closed as 

follows, compared with those of one week and two 
weeks ago :

Profite for the Year Emit it September 30, were 
9403,470.

1 he annual report of the Molsons Bank show s 
that the net profits for the past year were $463,470- 
Adding these to profit and loss balance of a year 
ago, there was obtained a total of $<147,164 for 
distribution, which was appropriated as follows 
dividends at rate of to per cent, per annum, $350, 
ocxi; branch premises, $11,952; business taxes $17, 
443 I officers’ pension fund, $to,ooo; leaving $257. 
769 at credit of profit and loss as compared with 
$153,684 a year ago

The financial statement submitted to the shar< 
holders by the General Manager, Mr. Jami 
Elliot, shows assets of $38,556,337, the bank being 
particularly strong in liquid assets which amount 
to $12,950,342. Liabilities, other than on share 
holders’ account, amount to $31,110,291.

The Assessors’ Returns for the city of Tor 
onto make the population 311,354, an increase over 
last year of 6,373.
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Carriage Factories, Limited, with headquarters 
at Montreal, is announced as the name of the merger 
which will include the E. N. Heney Co., Montreal ; 
Tudhope Carriage Co., Orillia ; Canada Carriages, 
Brockville, and the Munro & McIntosh Co.. Alex
andra. It is stated that only a comparatively small 
amount of the merger’s securities will be offered the 
public, firm subscriptions having taken up the bulk.

It is reported that of an authorized amount of 
$2.000.000 of seven per cent, preferred cumulative 
stock, $1,200.000 will be issued at the present time 
I $700.000 of which is said to have been already sub
scribed). Of the $2,000.000 common stock author
ized. $1.200,000 will lie issued, and of the $1.000.000 
of six per cent, first mortgage bonds, $300.000 will 
now lie issued.

OGILVIE MILLING COMPANY REPORT.

Highly SHtl.fHrlory Showing for Year Bulling Slit 
August, I00U—Dividend Rate Inn 

7 to 8 prr cent.

The annual meeting of the Ogilvie Milling V 
I’any was held at the head office of the

• un
company

yesterday, Mr. ( . R llosmer, president, m the 
chair. I he report shows that trading profits for 
the year amounted to the gratifying sum of $716, 
054 as compared with $511,473 in the year 1907-8 
Adding the balance at credit of profit and loss 

at the beginning of the year, there 
total of $973,317 for allocation. I his was dis 
posed of as follows: interest on bonds, $105,01x1; 
dividends on preferred stock, $140,000; dividends

.......v___ -i v- , -■ common stock, $ I75,txx>; officers’ pension fund,I me Economists Index Number of commodity $30,000; transferred to projwrtv reserve account. 
prices for October 1, is 2,258—a,, advance of three ; $100,000; leaving balance of $423,517 to be carried
ixmits during September. I he fall 111 the price of I forward, as compared with $257,205 a ve.tr ago
wheat was offset by a rise in cotton. The “ultimate ; Assets of the company total $7,155,155
consumer still finds the cost of living soaring. ; pared with $11.876,022 a year ago. Of tin-

assets $ 1 ,<>96,070 are classed as active, including 
110 less than $905,473 cash. The capital

a* $6,250,000, comprising $1,750,00 > 
bonds, $2,000,000 preferred and $2,500,000 
nmn stock.

account was .1

oil

I HE ( ROWN Reserve report for the nine months 
ending Septcmlx-r 30, shows net mine earnings for 
the |xriod of $1,210,420. After payment of $131,- 
(116 royalty to Ontario Government, and $793,1/10 
m dividends the net balance was $282,840

account
remains

corn

er I . \\ Iliompson, vice-president and general 
manager, referred to the steadily increasing trade 
id the company and outlined its extension plans 
for the near future

> >

some details of which are 
] given in Ins interview with The Chromit e on an 
I other page. Mr l liompson called the shareholders' 

By the tire which occurred on the 8th inst., in I attention to the fai t that by the addition of $100, 
the Warehouse of the Montreal Cotton & Wool , lKj0' *bv company’s property reserve had lieco 
Waste Company, Common Street, we understand 1 brought up to the exceedingly strong showing 
that the insurance of $18,000 on stock was prac $500.000. 
tirally all in underground companies. Loss, total, j Certainly not the least interesting announcement 

Insurance on building amounted to $15,000: ma<l<’ at the meeting was that the directors had 
Mount Royal, $2,51x1; Provincial, $2,500; Western derided for the future on payment of quarterly 
Canada, $5,000; Anchor, $2,000; Calgary, $1,500; dividends on the common stock at the rate of 8 
Imperial I’nderwriters $1,750; British Cnderwrit l*’r rp,lt per annum, 
ers, $1,750. Loss, 50 |x>r cent.

FIRE AT MONTREAL COTTON A WOOL WASTE 
COMPANY. MONTREAL.

of

FIRE IN STABLES OF THE LAINO PACKING 
COMPANY, MONTREAL. ANNUAL REPORT OF MOLSONS BANK.

I

1

Ir

$*
$ =
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Traffic Earnings.
The gross traffic earnings of the Grand Trunk, 

Canadian Pacific, (‘ana 'ian Northern, Duluth 
South Shore & Atlantic railways, and the Montreal, 
Toronto, Halifax, Twin City, Detroit United and 
Havana street railways, up to the most recent date 
obtainable, compared with the corresponding period 
for 1907 and 1908 were as follows :

Stock Exchange Notes
Thursdiy, 14th October, 1909.

The volume of trading shows a decided falling off and 
prices In the moat canes are lower, but have made a good 
recovery from the low point of this week. Dominion Iron 
Common. after selling down to fit .14. shows a net gain, 
w hile Dominion Coal Common, after selling as low as 84- 
1-2, recovered and closed with Hit 1-4 bid. Crown Reserve 
continues to climb and closed with 5.70 ex dividend bid. 
equivalent to 5.66. C IV R. and Hoo Common are about 
one point lower, and Montreal Street declined 1 12 points. 
1 .ake of the Woods Common Is strong at 1.18 1-4 and 
ogllvle Milling is up almost 4 points. The recovery from 
lie reactionary tendency of the early part of the week has 

been steady, and while prices have not in some cases re
gained the full loss, the (losing was firm. Quebec Rail
way maintained Its recent advance and closed 1-2 point 
higher on sales of .14.1 shares, but Detroit, which figured 
in the trading for over 1.2tm shares. Is 1 point lower, 
with 68 bid. The Rank of Kngland rate Is changed to 4 

per cent.

Grasp Tarsi Railway.
Increase1909.Year to date.

Sent. .10...........  t
Week ending. 

Oct. 7 ..............

IMA.1907.
133,188,124 $28,184,292 $29,545,530 $1,361,238 

1909. Increase 
817.362 902,777 85,415

IMA.1907.
920,606

Canadian Pacific Railway.
1909. Increase

$8,431,000
Increase

576,000

Year to dale. 1907.
Sept. 30..........$51,578,(00 $48,791,000 157,222,000

Week ending. 1907.
Oct. 7................. 1,497,000 1,699,000 2,175.000

1908.

I Mf.IMS.

Call money in Montreal.................
Call money in New York.............
('all nmnev in I»ndon...................
Rank of England rate..................,
Consol"..................................................
Demand Sterling..............................
Sixty days' sight Sterling...........

The quotations at continental |Kiint» were as follows : —
Market. Bank. 
2 716 3

Casadiaw Nobthbbs Railway.
1909.Xft Increase 

$679,100 
Increase 

51,800

Year to date. 1907. 1908.
30......... . $8,032,600 $6,082,100 $6,761,200

1907. 1908. 1909.
182,600 246,400 298,200

11%
T;eek ending.

m

mdr.
Oct. 7

Dn.PTU, South 8hok« A Atlantic. 
I90T. 1908.
73,439 55,336
70,263 57,103
70,325 63.816
00,376 74,539

Increase
15,684
15,312
13,255
26,270

1009.
71,020
72,505
77,071

100,809

Week emling.
"T- uv.v.:::

Paris..........
Her 11 n ....
Vienna.........
Amsterdam
Rniswelw.,,

iii 5 21
4 30

2 3 16 2| Montmai Struct Railway. 
1908.

■i I 3)
Inc renne 
$163,980
Increase

7,172

1909.Year to -late. 1907.
Sent. 30........... $2,624,120 $2,680,644 $2,844,624

Week ending. 1907. 1908. 1909.
77,028

Scknaiit of Koi’i Sais» akii ^cotations.
Ck*Ufg 

Haice I'M
t*L Till 

1861
100 140* XD 139 XI)

1.211 69

1 l'Wln* Net
bidHeeartly

Canadian Pacific................... 1,572
"<*>'* Common..............
Del mit Cmted.....................
Halifax Tram ............. ..
1 Him.is Preferred.............
Montreal Street...................
Qiielwc Railway:...............
Toledo Rad wavs............
Toronto Kail wav ...
Twin City........................
‘ttclielieii A Onlano.. .
('Ian. Con. Rubber Com......... 195 103) lOJf
Can. Con. Ruhlier Pfd
Iksii- Coal Com .........  1,380 87
sun. iron (Simmon... . 11,931 571

Horn. Iron Preferre-I. ... 2,062 134) 133)
Ikon. Iron Ihmd
rfike of the Wo>vls Com....1,025 138) 138) + )

Mackat Common...........
tarkwt P reterre I..........

Mexican Power 
Montreal Power ....
So» a Sc.dia Stenl Com.
• hfilvie Com.....................
Mm Light and Power.
Shawn gun......................
Can. Colored Cotton*.
Can. Coniertors., ..
Dom. Textile Com ...
Ikon Test He Prepared
Montreal Cotton............
Penman» Common». .
Crown Reserve..,,.........
Ni|H«sing..........................

Montkmi IUsk Ci.iabinus lor week ending October 14th, 
1909, were 141.054,867 Lor the corree|>oiidilig weeks of 1908
• ml 1907 they were $29,.561,210 ami $33,165,087 respectively,

Torokto Clrasisos for week ending Ovtolirr 14,1909. were 
$31,391,613. Lor ilie rorre»|*-n hn* week» of 1908 and 1907, 
they were $24.904,300 and $24,*06.298 rt»pniiv«ly.

Ottawa Ram Vi babinu* 6h week ending Octolier 14,1909, 
were #S.64hM»63, Lor the ( ornr|s tiding week of P.HH thev 
were $3,2vT,38l.

Canadian Raxi t'i babiros (or week ending Oct- 7lh. 1909, 
were $129,070,477. Lor the corresponding weeks of 190* and 
i>l7 they were $95,119,211 and $*<5.818 147 respectively.

•■hangs Oct. 7 70,966 69,866

Toronto Srairr Railway.1851 1
I* Increase 

$228,141 
1ucrease 

11,-549

I9<»9.1908.• lYear to date.
Sept. 7..................

Week ending. 
Sept.

“ 21..
* 30 .

Oct. 7..

1907.
$2,528,163 $2,628,421 $2.856,562 

1908.
96,725 
98,211 
69.025 
89,734 
67,732

1(."
115165

i 181(9.1807.
107.262
72,617
70,373
80,714
«7,108

« — 1 
2104 XI) — 1) 

4- »

98 108,274
100,074
75,698
95,606
74,828

■
1137 214 1,86314..66j345 66 6,673

5,872
7,096

.. 135 - 8
1234 1241«.".I 4- 4
10985 ...

Twin Cut Rind Tin «hit Vo.tant.319 85J 85 4
1! 1909. lucre..»

$400,830 
1909 I ncre.ee 

159,820 Dec 18,205* 
169,207 
117,287 
172,577

1998.
$4,512,291 $4,717.421 $5,124,271

1907.
170,300 
121.584 
119,251 
147.707

Y e.r to dnte.
Sept. 30.........

Week en,ling.

4

I9«i7.
120|MO

!<« % 2i 1908.
178,025
122,794
123.482
154,374

46,413
13,8«»5
18,203

$15.000 N •• 21
M 30..

25 90
Dir so it Vhiteii Railway.

19«7.
161,670 
143,349 
1.19,753 
1*5,619

7651 75 ♦ 1
I Week ending, 
j Sept. 7............

Increase
16.272
25.207
18,386
19,948

191919«H 
175,616 
147,194 
135,484 
108,«n:6

IIai.ipax Li.kctrio Tkamway Co., Ltd. 
Rail wav Receipt*.

DM7.
4.807

71 XD226
191,788 
172,401 
153 870 
IMS .914

124,789 - 4125
721

137*
290 75

7,463 1331
9o |

85
.. 125 5857 ■f 1

45120 46 I Increase. 
2 0?9

1909. 
5,388

Havana M.«irmp Railway Co.

Week ending. 
Oct. 7..............

P*K
3,319

2>*l 7*| 781
107 XD 107) XD -f

■
657 I

129 130 ♦
57437 57 Increase

4.263
Week ending "MH. 1909

Oct. 3 ......... 34,030 38,293
First week 19 hi liirlii.lee only two lUjrt of Ht a U* Fair receipts, wlills flvs 
*>• sre lucludiNt in I as*.

196 XD 5 70 XD ♦23.6*0
12o

‘
I UK Rink or K*ui.a*d statement tlii. week "Ilow. re'erve 

to have .lecreaAe.1 hy £686,000 to £22,950,000. The ratio 
ol reserve. to liahilitieii ,lecrea*e<l from 45.21 p.c. to 41.00 p.c.

The Montreal Manhour Hoard i- taking action 
to have some £00.000 feet of reclaimed land taken 
from present holders— on the contention that the old 
Ik,aril which entered into agreement with lessees m 
1X73 exceeded its authority.

f ;

l

!

j $

r :
? 

:



October 15, iqoq THE CHRONICLE '537

List of Leading Stocks and Bonds
■troiTtn roe mr. caiainni by WILSON-SMITH & CO., ten sr. u«n sum. Nantiett. 

coeeecreo to Thursday octob> * hik. ibob.
Revenue 

cent, on 
estment

Hate of 
of I (eat Annual

'vsrti..... .
Closing 
prbe* *>r p lid U|» U -Capital

auLecrllH*.!
BANK STOCKS. When Dividend 

ableFu
i"'

Per <’ent.Xsk.il ItM. «

in.lHSMir

*
4 Niw.ere 2,4tV.V3

lo/wxinon tpmto.mxi
•i,Mti,B u 4 wu.twi
Sjuoo.aw 2.0110.000

ea»,4»i............
SJ»*),1*)' gjwb.ixxi
2.600,1**1 2. i.v.mo

!»49 314 207.70ft6.<**i,i 00 s ooo.mm
IJNW i.o'.o.imn ill. no
O/xwi.Oiri 4 non omi w:.w
I.OOO.'KHI 1 .mi,mm, lmimi
•V-oo 1**' .i.fton, no Hxhxi

14,400.000 I.',000.00. 1 83.;<3

175.00 
2.27 

NO I O

Per centJBritish North 
1 anadlan Ban 
Iwiniliilon 
Pastern Townships ___

America
k o A|irll. October.

March .lone,**ept. |>ee. 
'an.. April, -Inly, tivloher 

•Ian , April, July, October

March, June. Sept . Her. 
March, June. Sept , he.-. 
March June. Sept . I ter. 
Pel»., May, August, Ni

Keb.. May, August,
March, June Sept., lie»’. 
Jail., April, July, October 
Jail., April, July, October 
March, June, Sept., Dec.

” Jan., April, July, October
”• January, July.

!- Jan., April, July. October
March, June. Sept., |>ec. 
Jan . April, July, tletober

March. June. Sept . Dec 
• Ian., April, •Inly, October 
Keli,. May. Aug.November 
March, Septcmlier.

f Commerce 4 32m
U’ Oft 
66.C0,l*Nl3.

Farinera..................................................
Hamilton ..............................................
Ilochclaga.................................
Home Bank of Cana.la ...............
Imperial. ... ........................ ............

I.a Banque Nationale.................
Merchants Bank of Canada.. .,
Metropolitan Bank ......................
Mi.laons...............
Montreal .........

1,ox),ono 
y.vxMxm 
2,300 aw

i*sr
1.W4 tfm 
A.mv'.msi 
I 000,ur 
8,ftfl0,mxi| 

14,400,000

iwjmo
2,21 >7.300 
.1.000,000 
8,1100,000 
1,000,07-11

2JW>
4 M»7.ami

Mi no 
At*, mi 
:n

lmi.00

3 4t'l14C,

7 Nov.

A
4 07M1 10

10
New Itrimewlck.............................
Northern Crow n Bank .................
Nota Scotia ..........................................
Ottawa .....................................
Provincial Bank of Canada . ...

SSP
Standard ....................
St. Stephens .........

St. Hyacinthe.............
Sterling........................
Toronto ......................
Traders.........  ...

Villon Hank of Halifax ... 
l'nlon Bank of Canada ....
Vidled Kmplre Hank .........

«SKB ,
8.1410,000 fi.400.imij 1*0
:;.uts»,mx. s/mof»*'! lun
l.omi.nou

48127*
IIIJVX) on

B>00,0001 
ï.mxi.af-. 1.230 oco,
«••****> A..W2.r»w U3.oi
l.H*2.2Vti 2,1*2 2201 113.04

»*»,0tMI m.imm, 27 Ml

6 A4l-'l 7
4 42.... 2281 111

I'-'

. Al 04ft
.IN'*

4,non, urn 1
4.;ifl7.aoi

-ou 73,fxr 2" 77

«S? ,K ÆS4,363,X| I 2,«*),omi 43.1*8

as

Feb , May, August, Nov. 
March, June, Sept I lee. 
Jan., April, July, lletvlwr

Keb . May, August, Nov. 
March, June, Sept , Hee.

10
I

l.Non.mxi
8.207.200

633.60"
S.’S:::: m Bis 7

»

MiacRLt.Axrora Stuck*.

Bell Telephone
B. C. Par 12.8 o.noo 

6IW»|
A3S.I mi

1 811,400 
2.71*1,0 0
4.70ft.mm 
1,4*2 8*3 

14A,Ol6lssi 
I.7.11.MI0 

U^Ot.HOO 

8,000,0001 3,1*10
13.000.0nn 13,«N»
Amwi.ms. 6,000,01X1 
l.*»A

an.txo.i mi 10,1*0,000

3.mx>,m*i 
I2.mxi.msi
10,000,mol

1.380.01X1 
7,300,(XXi

ÎT
do Coin.................

Can Colored Cotton Mille Co...............

Canada (leneral Kleetrle Coin.............
do Pfd .................

Canadian Paeltlc ...........
Caeadiai Converters .
Detroit Kleetrle St .........

Dominion Coal Pr

12,800.1X1
«U3 mxi ........
08,666

jsiir
4,700,060 
1,432,.'IN3 

14*l,"IA,mxi 
1.7.I8,(**I 

12,801JWXI

A 47 
7 on

1431
011

April, July, October 
« umulatlve 1 In arrears 

do j 21 pc.

March, June, Sept., Dee.

77 0093 ;
6 78 ...4 ..

6*1

11.. April, July, 
April, 1 letober. 
April, Oetolier.

Jai7

1 « 6 t Is
mmon. ,.

iXmilnlon Textile < o. Com ...
Pfd. ...

3 AX
4 47 
A 3A

ne February. Alignât.
•Ian., April. July, October 
Jan., April, July, Oetolier 
Jan., April. July, October

7
4

in!'do X!» 6 47 7IXim. Iron A Steel Com. .
671-I" I’M 3,OOO.Om I

L\«4*.,00U...........
lo/*X),itx ............
«Woo .............
7,6ou,<xxi

B,00n,(xxi
4,67 3,IXNi ............
1,61X1.1*41 ...........
i.yxi.a*i .............
2,000,'*0 *••••**;

1.600,1X10
43,117,21*1 ...........
60,1*41.1**1 '
13.3*3,0141 ............
16,800,1* 0 ........

8 28133 Cum lu arrears :T» p.o.7Dulutb S. H. A Atlantic
Pfd . .

Halifax Tramway Co . . .. 
Havana Kleetrle KyCotn...........

Preferred

do
iVe

Jan.. April, July, OctoberA
I

do 3,000,1* *.6,m o.mxi
|.I*X),IIH>
Vaixi.min
2JW0,M*i

l,300,nmi
41,437,'2i*i
IMHyMB
l.1.3*3,l**i
20,832/* •"

I0.4IA.0I*» 
3.0Ü0/M) 

17/**) OOli
Ton,!**'
NIII/NNI

Jan, April, .1 nly, Oetolier 
•fan., April. July, Octolwr 
February, August.
Jan.. April, July, October 
April, October.

A■ ÜIllinois Tree, 
l-aurentlde I

I’M 63
___ Paper Com .............................

do Pfd ....................
l ake of the Woods Mill Co Com .

3 !' 7
, 31 7i» '■

do lb 1 Pfd ...
Mack ay Companies Com ................

do pfd.......... ........
Mexican l.lght A power Co 
Minn St. Paul A S.M.M.Com.........XI»

do Pfd ................
Montreal Cotton Cxi.
Montreal l.lght. III. A Pw 
Montreal Steel Work, Cor

March, June, Sept.. I 
Jail., April, Julv, October 

4 Jan., April, July. October
4 Jan., April. July, October
6 April, October

7V'i 4 44
7*. 6 23 

3 62X' 7H
I to 4 28

H.41XI.IX*»
MNM "" 

17,'**) mm .........

7 April, OetoWr
7 March, June, Sept. Dec
7 Feb , May. August, Nov.
4 Jauutry, July.
7 Jan., April, July, Oetolier

Feb., May. August. Nov. 
Jan , April, July, October 
Match, June, Sept., In-c.

8 36 
8 r*fr. Co 

Pfd.,!!.”

128
7iM),iKX> "- ' 
NXl.UOn .........

4 II
do

D.noo.mx !
2.1**),IX)
7 wn',ix*i

2*4,073
3/*J0,m*i

2,1**)/* 1 
2,vxi,ixxi 
2/MO.OOOj 
3.1 2.l**> 

2 >,000,1** 1 

»,7i*i,mi) 
6.M*M**i 

M*i,m*i 
13,873/1*) 
h.uou.mn

1,164 mar 
»,i**),i* ill

3u,l«X),i)4i|
a.oMo.ooo

Montreal street Hallway ... 
Montreal Telegraph
Northern Ohio Track ....................
North West I .ami, Com 
N Scotia Steel â Coal Co. Corn ..,

... XD 312 4 71 9,1*4),1**1 
2,1*»)/) X) ' 
"ft «.«**1

. >4 jU73Tii 4,w;,t*x)
1. H30.1XX) 
y,30U,l**»
2, '**) U 0
•1.1.12.1*4) .........

23.UU0 UU0 '

» ID,IX»
6,MNl,ml) " "

hwi/**i
121*41,1*4)

•1" Pfd ... XD fi 66
S 10

Jan , April, July, 1 
March, September.
March, .1 une,
March, June,

Jan , April, July 1 
Jan., April. July, 1 
June, December.

Jan., April, July, October 

Jan., April, July, October

Jau . April, July, Oct 
Feb., May. August, Nov. 
Jan., April, July, O

•Ian., April, July, October 
May, November 
Jan., April, July,

October

Sept., Iree 
Sept , Dee.

137'Ogilvie F’our Mills Com
do Pfd ...

Richelieu A Out. Nar. Co. .
Rio de Janb-ro................. .............

Paulo . ... ..........
Miawinglian Water â Power Co ".

ïî-ü;îM",r.:;;.....
1 oronto Street Railway

Trinidad Kleetrle Ry .............
TO. City Ry. Co. J.o»u ........... .. '......

Twin City Rapid Transit iîo”! .*!!!
do Preferred. ......................

Weal India Klee................................................
wl^iKU ^v.yco"

7

3
1-7 ft 31
*61 I ■

Sao

10 8
164124 .........1 ‘

1.164.1*0
»,!*»,1X4)
2.8i*-.1**1......... ;

20.100,11*1
3,001V**)

MHI.IKN)
MW/**' ...!!
6,0U0,l*li

6
6Ü 1 'lie rit» 4 m 3

7 69 HX)
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Chutai Imiv of 
Maturity.

Whrre hitemtWhen Inter*»!
dæ.

•it
ding

H F. MA H K S.
ItONIft.

w1

s $3,363,000 i,t Oct. ni Api

2,<i(X),<IOO 2nd Api. 2nd Oi t 

.. 97| 6 6,179,000 lit M*y lut Nov.j

5 7,1.74,000 lat Jan. l.lJuly. Bit. of Montreal, Mil.. Joly nt, 1929

Itk.of Montreal, Mil.. April lut, 1925 1 

" April 2nd, 1912

Hell Telephone Co 

Can. Colored Collon Co.. I"" 99 fi
« Anril 1.1,1940 Redeemable at 105 mnl 

Int after May let, 1910Dominion Coal Co............

Don.. Iron A Steel Co.... 9'} %

" 2nd Mortg ltd*.. ..
I tom. T< x Ser*. "A"............. '*6

It 1,969,000 M Apl. IrtUcl'Rk.of Montreal, Mil............................... •• 6250,000 R«le»mi“>'1'
6 759,900 l Mar, I, I 8ept. Royal Tru*l Co , Mil. March let, 1925 indeeonahle at llOand

UeilevnmMe at par 
after 6 year-. 

Reileemalileal 105 ami 
Interest.

Havana Klrctric Radwav ” | 5 8^1.’961 1*1 Kvh. let Aug. 62 Broadway, N Y.. Feb. let, 1952 Redeemable at 105

Halifax Tram............................ 1 .. 6 600,000 1*1 Jan. l»l July Ilk. of Montreal, Mil. Jan. l*t, 191676oiot)0 l.t March 1 Sep Royal Truat, Mil.... Sept, let, 1916 Redeemable at 110

1.000.000 let June let Dec. Merchant* Rank of
CiuhvIh, Montreal.* .lune let, 1923 

1,030,000 2 J»n. 2 July. Bk. of Montreal, Mil . Jan. 2nd, 1920

"IT............... 9W r, 1,162,000

90 9:>,’ 6 1,000,(00

0Keewatm Mill Co,

!,ake of the Wood* Mill C«- 111 |o9 0

Ijiurentide I*D|*r Co................

Magdalen Inland......................... * 267,000 30 Jn- e 30 Dee.
Mexican Kleclric !.. Cn. . .. 5 6,000,000 1*1 Jan. let July
Men. l/l « Power Cn ... 921 .. 6 12,000.000 l«t Feb. let Aug.
Montreal L. A Pow. ......................... 4j 5,476,000 l«t Jan. let July.

Montreal Street Rr. Co .. 1001 99) 4)
N. 8. Steel A Coal Co..............  . 6

N. 8. Steel Connolideted.. .

Ogilvie Milling Co..................

Price Broa.................................

6

<• July lat, 1935
Feb. l*t, 1933 ; ,, ...

« J„n. nt, 1932 Redeemable at 106 and 
Int. after 1912.

1,500,000 l*t May l.t Nov Mar 1*1, 1922 ... ,
2,292,000 1 Jan. 1 July. 1 U.B. of Halifax or B. July let, 1931 Redeemable at 110 and 

1 ofN.S.Mtl.orToronto. Intercut.
6 1,470,000 I Jan. 1 July. I July l.t, 1931 “d

6 1,000,000 let June let Dec Bk. of Montreal, Mil. July let, 1932 Redmnableat 105and

6 1,000,000 let June let Dec........................................... June let, 1925

323,146 I March 1 Sent 
5 23,284,000 I Jen. 1 July.

Itich. A Ontario... 
Rio Janeiro...........

6
Jan. let, 1935

June let, 1929 
Jen. lat, 1927 
Jan. let, 1935

C. B. of C. London 
Nat. Treat Co., Tor. 

Bk. of Mi ml real, Mil.
5 6,060,00ft 1 June 1 Dec.

f 1,000,000il July 1 Jan. 
5 l 3,000OvOiJ July 2 Jan.

Hao Paulo.

■eWinnipeg Electric............. 105 ..

Union Mutual Life Insurance Co.
Ol Portland Maine.

FRED. E. RICHARDS, Preaident. Inatl

SrmtanAmmfim
însimmtr Company

KrmÇork

At t opted \ .tine ol Canadian Securities held 
hy federal l.oxernmenl for protection ol polity 
holders. $l,2(Ni..37tt.

All policies Issued with Annual Dix Blends on 
payment ol sisnntl year’» annual premium.

Ixtoptional openings lor ARrnts, Proylme of 
Quebec and I astern Ontario.

STATEMENT JANUARY I.I0O0

CAPITAL

$1.300.000
RESERVED FOR ALL OTHER LIABILITIES

HAITI It I. JOSEPH, Manager,
I.TI 81. James Street. Montreal.

• NET SUnA-US

5.467.353
ASSETS

«

London Guarantee & Accident
Company, Limited. 99

Bonds Issued Insuring Employers and 
Corporations against loss through the 
defalcation of trusted employées. Bonds 
for legal purposes. Administrators’Bonds 
Liability Insurance. •

MbbIpmI Aimed- ___ _
V. Hayac McCombe • Canada Ufa Bldg. ABEBCIES TNR0U0N0UT CANADA
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DOMINION COAL CO. 5 % BONDS. 
DOMINION IRON & STEEL CONSOL

IDATED 5% BONDS.
NOVA SCOTIA STEEL & COAL 

5% BONDS.

SUGARS
The best are the cheapest

Ask for and see that you getWe can oiler any ot the above 
Securities at market price in 
blocks to suit either small or large 
investors.

R. WILSON-SMITH 81 CO.
MONTREAL.160 ST. JAMES STREET,

British American 
Bank Note Co. Ltd. EXTRA GRANULATED and other 

grades of refined

Supply your customers with only 
the best sugars obtainable 

IT WILL PAY

HEAD OFFICE I
Wellington Street, OTTA WA, Canada

bSSSSsSSSSSSms
ments of A Mooetiry valut.

Th« Work executed by thu Companv n eccrpttd by the

LONDON. NEW YORK. BOSTON
And other Stock Exchanges. MANUFACTURED BY

The Canada Sugar Refining Co.. Ltd.
MONTREAL, QUE.

»««« orner., 
O bleu* y Street, 

TRADERS' BANK BU3Q.
*■ • NTREAL 

- ORONTO

CHIPPENDALE EFFECT.
A NEW FEATURE IN

Macey” Sectional Bookcases
sc

SOMETHING
FOR VARIETY O F 

SECTIONS. 
ARTISTIC 
EFFECTS. 

MECHANICAL 
FEATURES. 

WORKMANSHIP 
AND FINISH

A
LITTLE BETTER,

A
LITTLE NICER.

A
LITTLE RICHER 

lhau the type ol 

SECTIONAL 
BOOKCASES THE

" MACEY”which has herelolore 
basa on the marhat LEADS THE

WORLD.

OUH “MACEY • BOOKLET SENT FKKK ON RKCJUEST.

CANADA FURNITURE MANUFACTURERS
LIMITED

— General Offices, WOODSTOCK, ONT. =
______ Wholesale Showrooms, Toronto and Winnipeg.
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affletrhants’Sanh ofCanada
Capital Paid up «6,000,000
Reserve Fund and Undivided Profita $4,400,097 
HEAD OFFICE,

The Canadian Bank 
of Commerce MONTREAL

Directors
Vice-Prwadent. Joe 
K. Ott l/owls, Keq. 

Krq A In. Her net, K»q

Hodgson,rst
Smith. K*u 
. Itliukwvll$10.000,0001

6.000.000
<1 r
K. W

C. r NtNee.Oenerel Manager.
T K Mkhhki't. Sept of Branahe# end Chief Inspector.

Inspectors
R. Hhaw J. «I
W. J. Fir

Paid-up Capital 
Rest

HEAD OFFICE: TORONTO 

HOARD OH DIRKCTORH :

• * ,X HoV æWNKS
HON r.KO A. COX KKKIIKKIC NICFIiSLUS
MATTHKW I.H-IGAT. HON. W. C. KOWAKIIA
IAMKS CKATIIKRN K-q Z A. LARH. Hwj , K.C
(OHM FIOHKIN. Ks-i . K <*.. LC D. H « WOOD H*!
I W FUVRU.R. Ket| . 1. 1. I»
X KINGMAN, Koq.

ALRIa 
A. H. I R HI

Branches in every Province of Canada 
and In the United States and England

Montreal Olllcei 11. B. Walker, Manager

London (England) Olllca t 2 Uom’tard Street. B.C.
II. V K. JonoH, Muiuigvr.

New York Olllce i 16 Kichsoge Place
Win. Gray 
C. !» Mm-klnltteh

Galloway 
M J. Marriro

Branches and Agencies
Ontario

prior Ingtimoll Mitchell St. Thomas
avilie Kitrardlne Nepanee T»r»

Khifton Oakville Thameevtlle
ijHicaever Orillia Tilbury
lADiMiowne Otuws Toronto
Iresmlngum Owen Hound " P»rl. Ht 
Little Current PArkdale Walks
Iroidon Perth Wstfo
Lucan Prweott Wretport
Lvndliurst Pnaton West lyirae
Mark dale Renfrew Wheatley
Mraford Htratlord Wllliainstown
Mildmiy St. Kugene Windsor

St. George Yorker

Iteauharnols Rhawvllle
I .ar.hine Sherbrooke
gueber St. Jerome

St. Sauveur St. Johns 
Rlgaud St Jovlte
Ste. Agathe dee Monte
Portage la 

Prairie
Kuseell

Vice-Pres.

P* i Acton 
Alvtimton Kg en
Athene Elgin
Rellrvllle Klora
Berlin Pinch

lie#

. LL. 1>.
IION J M. GIBSON KC.LLD

NUKR LAIRD General Manager 
LAND, huiwrinten-lent of Hranchee

Hothwell
Brampton
Chatham
Chauworih
« heeley
Creemore
Delia
Hanover

Port William 
Halt
Oananoqne
Georgetown

Gore Bay 
Gran ton 
Hamilton

Montreal (Head offlee) St. Janiee^treet 

“ law St. Catherine Street Kaet 
" ») St Catherine Street Weet
•' 1.110 St. Lawrence llonli

Town ol St. Louie

r!l

Manitoba
It Spinks
Uak'hak.

Alberta
l^th bridge

Sourie
Winnipeg

Brandon 

Glade tone

Orb wold

Acme iTaptecot Dayeland 
PU.) K«1 mon ton

Killer»
I .acorn be 
Ledue

•aakatchewan ■rltleh Columbia
Gainebomugli Os bow Lully Nanaimo Vancouver

Maple Uraek MelfUle Whllewood Sidney Victoria

Vlklng(Melghen)
Vegrevtlle

M mnville" Sedgewto Wetoekiwlu
Medicine Hat Stettler Walnwrlght 
okotoke Troehu Wlllieton (Castor)
tilde Tofleld

j Agenta

This Bank transacts every description of Banking canînw 
Business, including the issue of l.etters of Credit, Tra- *" ™ 
vellcrs' Cheques and Drafts on Foreign Countries, and 
will negotiate or receive for collection Bills on any 
place where there is aBauk or Banker.

Red l>eer

Areola
CorndufT

In United Steles-to» York A,.ncy, a w.u at. 
Bankers In Greet Brltaln-Tk. Royal Bank or aootisnd

The Molsons Bank The Bank of Ottawalacaraaral.d ki rl at Parllaw.nl. I BAA.

*5,500,000

5,500,000
Capital raid Up

Established 7874

CAPITAL (Authorized) » - $5,000,000 
CAPITAL (Fully Paid up) - 3,000,000 
Best and Undivided Profits 3,405,991

Reserve Fend

lUhARD OP DIRKCTORH.
S. H. Kwino, Vice President 
j. P. Cliqhom 
Geo. K. Drummond

rrMiaiuR, President. 
W. M RamiaV,
II Maui and Mm no

Wm. Voiaon Ma

'"il. V.oB don

Jambs Klliot, General Manager
A. D. DvBNroau. Chief loepectoi and Superintendent of Branche*.

W. W. L CnirMAN, J. H. Campbbll.
Ami. Inepec tor

W. H Daai-RR
In-fiector

H. A. llABBiae. AwUtant Inepec tor 
BKANCMKb: Head Office »

OTTAWA - - ONTARIO
0WT«E10-Co.l.0*T*ai0-Ca«l ourea-cw.
Pore »t 

rankfold.
Hamilton 

lames Street 
XtBikel Branch 

Hen-ell.
Highgate
Iraquoii 
Ktnesvtlle.
Kitklon 
Lamldon Mille 
London.
Luck 
Meal
Merlin 
Morrtaburg.

Dwelt hound 
l-oil A hui.
Ridge tow a.

ALBEITA

Lethbridge
IRIÎISH

COLUMBIA
R eve lot ok e 
Vancouver 
Westminster A v.

MANITOBA
Wlealprg
^ ONTARIO

Amherst burg,

Brock ville 
Chestei ville 
V Baton 
Dram bo

Kraaerville atd 
Riviere du Loup 
Lachine Locks 
Montreal— 

ht. lames SI re* I 
hi.Catherine hi.
Market A Her 

hor Branch 
ht Henri Bn h. 
Melee 

Pie ireviPe

Rn hmond

Mr. Plavic Rtetloi

hie 1 h#i#*e de 
Blamville 

Vivtoru ville

him
hmithe Kalla, 
hi. Maiya. 
hi. Thome*.

Fast Hud Bib 
Toronto 

Bay St.eet 
Vurc n bt W.

war-
w e*i 1 oionlo 
w tlliaroaburg. 
Woodetoca.

Agents in every banking town 
in Canada, and correspondents 
throughout the world . . . . 
This Bank transacts every de
scription of banking business .

guthli
A ithat«»ka.

ChMuutlmt 
Dfumniondvllle 
Know «too.

AGKNTH IN ALL TIIK 1 RINCIPAI. CITIPh OP TIIP WORLD.
New York Agent*l.ouiin Kngleiid Ageule, Faire Hank, limited, 

lechemce Nattonel Bans.

GEO. BURN, General ManagerSEVo lletlioti* made lu ell part* of the 1 tomtaion and returns promptly 
rec. medal lowest rale* of eschange tom me mal Letters of Credit anil 
I rave I le re* Urns let Utter* Maned, available la all paru of the World.
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The Dominion Bank The Metropolitan Bank
HEAD OFFICE! TORONTO, CANADA.

Capital Paid up, $3,980,000
Reserve Fund and Undivided Prolits, $3,380,000

$83,800,000 
$40,800,000

Capital Paid Up 
Reserve and Undivided Profits - 1,277,400

- $1,000,000
ÀSeet», m m m m m

Deposits by the Public -
DIRECTORSi

*. B. OSI.BR, M. P.. . .
WILMOT I). MATTHKWS.
A. W. AUSTIN 
w. R. BROCK 
A. M. WANTON

HEAD OFFICE - - - TORONTOPS BfllDRNT 
VlCS-PaSSIDENT 
R. J.C1IKISTIR 

JAMKK CAKKUTHKKS 
JAMBS J. HOY, K.C. MJ..A. 

J. C. BATON.

S. J. MOORE.
President

W. D. ROSS.
General Manager

CLARENCE A. BOGERT, - General Manager
A GENERAL BANKING BUSINESS TRANSACTED.

Branches end Agent* throughout Canada and the United States. 
Collections ma le and Remitted for promptly. Draft» Bought and Sold

of CreditCo rci II Eastern Townships Bankissued, available in all paru of the world.

A General Banking Business Transacted•

Noslrcsl Branch i 162 ST. JAMES ST CAPITA!. $3.000.000 resfrve find $2.000.000

HEAD OFFICE - SHERBROOKE, QUE.
J. H. MOB.SPY. Ma as o< r

CAPITAL PAID-UP 
$4,N69,000

RESERVE FUND
$nts6%ooo With over SEVENTY- THREE BRANCH OFFICES 

!■ the PROVINCE OF OUEBEC we oiler facilities 
•d by NO OTHER BANR IN CANADA lor 

Collections and Banking Buslnesa Generally
la that Important territory.0* %

HEAD OFFICE . MONTREAL
107 BRANCHES THROUGHOUT CANADA

* * A * <: HE S IN
MANITOBA, ALBERTA and BRITISH COLUMBIA 

conntspoNDiNT» all over the worldII AGENCIES IN CUBA
San Juan, Porto Rico. Nassau, Bahamas 

New York Agency - 68 William Street IMPERIAL BANK OF CANADA
CAMTAL AUTHORIZED . 
C A PI ' AL PAID UP 
LrSLRVE FUND

savings « * « î^rasrjîisilSiSrâssBï
DEPARTMENT iflCtSST'°' cr"1"'4

- 110,000,000
- 6,000,000
- 6,000.000

DIRECT OK
Ho*. R'-hkht Jaffwav, 
laud, Stow, Svotlnnd, K

t OCEBHVTT, PBl Kti HOWI.A*

8 :
D. R. W it.s i K, Prenident. 
W Vtce-Preeidrsl 

i ia* Rhombs,

Mtharinre.

I It.i A M RaWNAV «»f Bow
J. Ki hm oshosns, Chas 

Wm Wilttk'Winnipeg. Ca 
Ti'SNMM, yurliep, W m. IIa

Amherst- Eases
burg Pergus

Belwood Fonthill
llolton Fort
Brantford ('.alt
Caledon B Cowgarda 
Col-alt Hamilton
Cochrane Harrow
t'ottam Humt»er
F Ik Mke

Bank of Nova Scotia INCORPORATED 
I *32. Ho*. K 

1). 81. (Mil To* Ml
BRANCHKS IN PROVINCE OH ONTARIO 

Ingeraoll

I.latowel
l.ondo i por
Marahville Korl Colhorne St 
New l.ieMeard Port Kohineon Th 
Niagara Falla Ktdirewnv 
Niagar 

■lone the

CAPITAL, ....
RESERVE FI.'Nil, .

HEAD OFFICE i HAUFAX. N.S.
DIRKCTOKS

Jon* V. Payzant. Pieeident Ciiahi es 
R. L. Boiden G 8. Campbell
Hector Mclnnea

General Manager s Office. TO 
oil. General Manager. D. Wal 

Geo. Sanderson. C. D

$3.000.000
3.400,000 North Bar 

Ott
Pa Ig rave 

t Colhorne

St Cathar- 
ine*

Hi. Davids 
8. Hie Marie 

Thomse

Igewav Toronto
ra-on- South Woods- Welland
l.ake lee Woodato<k

William

i d, Vice- Presideu1 
J. Walter Allieon 
H. C. Mcl.eod 

RONTO, ONI. 
tera, Ant, General Manager 

Schurman. Inspectors

Anchima

H.C. Mc Le

iBRANCHES IN PROVINCB OF (fORBP.C. 
Monts sal,

BRANCIIK8 IN PROVINCB 
Portage l.a Prel

*.1 ItH.t NCH KM «.1
HiancheeIni every Province of Cana 

UNITED ST XT
• la, Newfoundland, Jamaica* Cuba 

KS : Most on, Chicago, New Y*urk. 
Correetmndenta in evrrv part of the World. Drafts bought and wold 

Foietgti and domestic letters of viedit iesuerf. Collections on all point»

OF MANITOBA, 
rie Winnipeg

BRANCHES IN PROVINCB OF SASKATCHEWAN. 
Balgonie, Broadview, Hague Moose Jaw, North llattlefotd. Prince 

Albert, Regina. ko»thern, Wilkie 
BRANCH R< IN PROVINCB OF A l.BFRT A.

Athahaika Landing, Banff, Calgary. Edmonton, Lethbridge, Red Deer, 
, Wetaakiwin.

BRANCHES IN PROVINCE <>F BRITISH COLUMBIA 
whrwd Crwribronk. l eitiie. Golden, Kamloopa Miihel, New 
Niche!. Moyle, Nelson. KeveDtoMe Vancouver. Victoria.

bavlngs rank Department.
Interest allowed on dej-oaite from date of deposit.

Brandon

THE HOME BANK strathcona

Of Canada
Head Office - 8 King Street West, Toronto.

-Six Offices in Toronto
■RANCHES IN CANADA

Sunder ami 
Thorndalr 
Belle 
Eve elt 
Lawrence Stn

MANITOBA
M I* ton Nee paws Crystal City

SASKATCHEWAN
•‘Intaluta

BRITISH COLUMBIA

,

The Sterling BankAlli-ton 
« nnniugton 
IMertee
London
Sandwich

M« lUnirne 
St Thoinaa 
Tecumeeh
Walk

OF CANADA.Winnipeg

Head Office, 
Montreal Office,

. Toronto. 
157 St. James StJAMES MASON, General Manager.

.i
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SELLING POWER — Royal Trust Co.
That')» what the adsertlblng propaganda of 107 ST. JAMES ST.. MONTREAL 

CAPITAL FILLY PAID • SI.MMMThe Prudential TAH.IMRESERVE FUND
I xorxmeans for Its agents, 

moollt Its mvss.igi's gn before 
oxer JO.OOO.OOO people. You 
lao share In the results of this

BOARD or WtnTORS !
III.hi Hoi. LORD STRATHCONA 4 MOUNT ROYAL d.C.M.O 

PRESIDENT.
Hoi. SIR OEORUE DRUMMOND. K C.M.O., 

VICE-PRESIDENT.

11

FI, / advertising.
JfJ «■•nil wanted to write Induitrlal 

and ordinary Life Insurance. Good 
Income - Promotion Boot Opportu. 
nttiee Now 1

II. V Mkrrmth
id David Moirick 
Hum K Mackay.

• ik JAMICS Kora
Sib T. (i. SHavohnkaay K C.V.O. 

V. VAN IIOBNR, K.C.M.G.

Il MoNTAOÜ Al I AN C. K. IfoAMRR 
ANOt’A SIB W.C. MACDONA
Sib Howard Clovaton, Hurt 
Grbrnhiiibldb A. Ma

SiB
K. B

H B
C. M.

INI IMII HIM Ul INS1 H AM I ( 0*> 01 AMI MCA. Sir William

H. ROBERTSON, Manager 
SAFETY DEPOSIT VAULTS i

Montreal

Incorporai.,! .. . Si ut I Company by I he Stale ol New Jeracy.

Write tor AgencyJOHN. F. IIRYOIN. President.
MOMt 011 Id. MYAAIth. N. J. 109 St. James St.,

FOUNDED 1702 National Trust Co., Limited.
Insurance Company of 

North America

$1,000,000
650,000

CAPITAL PAID UP 
RESERVE - -

OFFICES Montreal, Toronto, Winnipeg, Edmonton, 8*»katoo"-

ng cor
Trustee, Exacutor. Administrator. At signaa. Liquidator, Can. Agant 

Montreal Board of Director! •

rr itrscrip-Authoriard to accept ani esrcutr Trusts

Jamba Cbatiikbn. H»q . Director Canadian Bank of Commerce.
II. B Wai ri « l>U . Mgr Canadian Bank of Commerce.
H. M arbi and MovSON. Hay. Director the Moleoo • Bank.PHILADELPHIA

Montreal OPrices and Safety Deposit Vaults.
103 St. James Street 

Manager.
$3.000.000
12,014.062

140,000,000

CAPITAL,
ASSETS JANUARY 1, 1908,
LOSSES PAID EXCEED, .

ROBERT HAMDS0N & SON 
Geaeral Atents 1er Canada,

National Trust Bulldlatf. 
A. U. BOSS •

The Trust and Loan Co.
OF VAX AO A

MONTREAL INCORPORATED BY ROYAL CHARTER, A.D. IS4S
$10,706,666 

14, «00,000 
1,846,666 
1,13H,474 

170,333

Capital Subscribed, .
With power lo Increase le .
Paid-up Capital. • . •
Reserve Fund,
Special Reserve Fund . •

MONKY TO 
8VKKKNDKK

26 St. James Street, Montreal

FIRE AGENTS' TEXT-BOOK
LOAN ON RKAL HSTATH AND 

VALUKS OF LINK POLICIKA.Si Sieotited Dictionary of tie terms and technical phrases 
le ceeaen use emong Fire Underwriters.

By J. GRISWOLD.
Ts which li ippsnded ■ Policy Form Reek. The whole sepple- 

nli CancellitIon end Time Tablet, (Trust (Eompanymealed by chert rale end pro- 
publlthad el the office of

THE CHRONICLE, Montreal.
$2.00Price mhe administration of estates is a business 

1 In conducting it properly, experience, 
ludgmenl. integrity and financial strength 
are lust as essential as they are in any other 
business. Many estates, built up by a life- 

of effort and skill, have diminished 
greatly in value through incapable admi
nistration This institution makes admims-

Unlted Empire Bank of Canada-
AHeed Office, corner Vende end Front Sts., Toronto

Conservative investor» will find • safe wand, |wwing 
ixotmxnitton in this New Canadian Hank Stock (iRsunl 
et peri AllolmrntR will lw made to early applieants.

GEOitiE P EEID,

timePractical
View

tration of estates a business. Its public 
character, financial strength directors and 
officers are a surety of its efficiency, faith
fulness and impartiality

Ueaerel Maaagar

NATIONAL PROVINCIAL PLATE CLASS INSUR
ANCE COMPANY, LIMITED.

Hud Office. London. Eng : Estêhlilhed IRE4 Ctpittl fifty 
thousand pounds sterling For Agencies At unrepresented 
points, Province ol Omeno. Adore,, J H. EWART, Chief 
Ageat No. 18 Wellington Street Eut. Toronto.

Z plnrf iTArmejg
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Reference Directory

Legal Firms, Brokers, Agents, Etc.
McGibbon, Casgrain, Mitchell & Weldon

T. CNABB-CaBOBAIN, K.C.,
A. Cmabk-Cabobain,
K. M McDouoall,

SOLICITORS t BARRISTERS-AT-LAW

Canada Life Balldlnf, Bontreal, Canada
Cable Address : MONTOIBB " MONTBHAI.

Bell Telephone Main 771
Victor R. Mitchbll,
I. W. WlLHON,
J. J. Crkbi man. F. W. EVANS C. ■. O. JOHNSON

Evans & Johnson
FIRE INSURANCE

Agents BrokersF. S. Maclennan, k.c. 26 ST. SACRAMENT STREET, 
MONTREAL

Advocate, Barrister * Solicitor.
New York Life Building. - MONTREAL. 

Cable aod«b»i. " Fabmac " Montbbal A.B.C. Ccob
GENERAL AGENTS

«TNA INSURANCE Ce., el Hirlferd 
BRITISH AMERICA ASSURANCE C0„ el Tereile 
SUN INSURANCE OFFICE, el Leaden Fnrleedl 
HOME INSURANCE CO., el New Yerk

FLEET, FALCONER, OLGHTRED, 
PHELAN, WILLIAMS & BOVEY

Standard Building, 117 St. James St. Montreal 
C. J. FLEET, KC. A. R. OUOHLRED. K C. H. S. WILLIAMS. 
A. FALCONER, K.C. M. A PHELAN. WILFRID BOVEY

IlKNRY N. CHAUVIN UFO. IIAKOLU BAKKK

CHAUVIN & BAKER
ADVOCATES

Metropolitan BulldlaaJ. 170 St. Jeers Street 
Tel. Mela 2104.McLennan, Howard & Aylmer

Advocatee, Barriatere and Solicitors 
BRITISH EMPIRE BUILDING 

Tel. Main so 86 Notre Dame St. West, Montreal
Harrow. K C ICe«»»el> 
iHoward

Cable Address

MONTREAL

GEORGE DURNFORD. Ltd.,
Auditors end Accountants

Boa. JJ. Canada Ufr Building UB St. jaain. H0NTKAL.

O DURNFOKI) C.A . F.C.A.. C,u AHTIIUK J ENGLAND, Arc'
H

Francis McLennan, K.C 
H. U. P. Aylbrr 

‘Nottah Montsbai.,* Hon. Sir Alexandre l ■rente, K.C.

Kavanagh, Lajoie & Lacoste
ATWATER, DUCLOS, BOND & MEAGHER 

ADVOCATES 
160 St. James Street, Montreal

ADVOCATES. SOLICITORS, Etc.
Provincial Bank Building . 7 Place d'Armea.
H. J Kavanagh, K.C.
II. lierto-Lajoie. Paul Lacoste L-L-L- 

Jules Mathieu, L-L H. K.C.

A W. ATWATER, K.C. 
W L BOND

C. A. DUCLOS, K C 
J J. MKAGHKKJ. R. COULIN KDWIN HANSON WILLIAM HANSON

Hanson Brothers
McCorilty, Osler, Hoskin'A Harcourt

BARRISTCRS, SOLICITORS,' Ctc.|
None urr bumni*,.
VMTOtlA SIMM.

Canada Life Building.

Investment Brokers
Government, Municipal, Railway and Induatrial Bonde 

and Secuntiee BOUGHT and SOLD.
Investments euitable for Insurance Companies and 

Trust Estates always on hand.
Members Montreal Stock Kschange.

CAULK ADDRKHH: HANSON.

MONTREAL

TORONTO 1
John Hoskin, K C

Lbionton McCarthy, K.C. 
Britton Oai.aa.

F W. Habcoübt.K.C. H. S. Obi bb, K C 
I). L. McCarthy K.L.

J. P. II. McCarthy.
Counsel Wallace Nuut, K.C.

EDWIN P. PEARSON
NORTHERN 
ASSURANCE CO.R. Wilson-Smith & Co.

STOCK BROKERS 
Guardian Building 

160 St. James Street, * Montreal,

orPICKS ;
Adtlaidt Sl. EaiL Toronto

IMunicipal Debentures

BOUGHT AND SOLD
WRITE FOR QUOTATIONS

G. A. STIMSON & Co.
.

Ji
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INSURANCE
OFFICESUNMANITOBA§ 1

pounded » p iTie
(FIRE)

Assurance Company
Head Office *

Threadneedle Street, - London, England
The Oldest Insurance Office In the World.

Surplus over Capital and all Liabilities exceeds 
$70,000,000 

Canadian Branch t
IS Wellington Street East, Toronto, Ont 

H. M. BLACKBURN, Manager
Thin Com pan t commenced bwinwi in Canada by 

depoKitii.g $300.000 with the hominion Govt ruinent 
for security of Canadian Policy-holders.

Policies Guaranteed by the Liverpool 
$ London a Globe Insurance Company

■et Aeenrteeepvly to the Hre<1 fHBce m 
MB Ki-wabi. VLOVSTON. 
i r.AKi'MK iHoMrao 
) W HINNIK,

M, Jsmen Kt.. Montreal 
Hast I'reeident
h Meneging Director

MOUNT ROYAL ASSURANCE COMPANY .
AUTHORIZED CAPITAL, $1.000,100 
BEAD orriCEi • MONTERAI.

PrMld.nl. Rodolphe Porget Vice-President, Hon. II. B. Relnellle 

J. E. CLEMENT. Je., Oenernl Msnader. i.
Reiponaible Agents wonted In Mrnlrenl nnd Province of (juebec ANGLO - AMERICAN

riBE INSURANCE COMPANY
Head Otlice, 61-65 Adelaide St East, Toronto

$1.000.000 

4*0,100 
» • «« «-«»

M. H. BECl. Maiagw.
Applications for Agenciro thtoughoul 
the province of yuetiec are iueited

Adder.. I HENRY BLACHPORD. MONTREAL
General Agent for Proriuce of Quebec

..THE . .

London Assurance
CORPORATION

OP ENGLAND.

AUTHORIZED CAPITAL. 
SUBSCRIBED CAPITAL.

s. r.
h. P

INCOBPOIATKD »V BOVAL CHAKTH* A.l). 17»

$2.241,37» 
22.4S7.4IS

CAPITAL PAID UP 
TOTAL CASH ASSETS

Head Olttce lor Canada, • MONTREAL
W KKNNIttlY
w a. coulky

| Joint Managrrb

bSIABlINHl l) INOtt
I enedlee Invcstmeats Omtotal funds tutflINSURANCE $8,280,742.00$85,805,000

North British and Mercantile
PHŒNIX of HARTFORD FIRE AND LIFE

COMPANY

•8,634,371 80 

. . ■63.646,038 48
Total Cash Asatte: • •
Total Losses Paid:

INSURANCE COMPANY
DIRECTORS

A. MACNiimn. r«i .Chairmen 
big t.gu. A. HHVMMO..O

CttA. r. Sinn, En»
O N. llOfKku, Kn»

Head OHice lor the Dominion ■
78 St. Francois Xavier Street, - MONTREAL

Agents In nil Cities end principe! Town. Ip Cenadn
RANDALL DAVIDSON. Manager

J W. TATLEY, Manager,
MONTREAL

Applications for Agencies Invited.

I THE

Montreal-Canada ••THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIANFire Insurance Company
INSUBANCE CO. OF EDINBURGH.

Founded 180S.
Established 1RS»

•esz.eee.eeAeeete
Rasstvs
Other Llebtlltlee

DUE ('TORS - Hon. K.C. Buller Klphtn«w»ne. Sir Colin Moors* 
CUorloo Mllehte. 8 8. Kubert Htowort. Alesa-vier Bog I 
Ed. Berry, Fred R. Saedeieon, Robert Bredte, WtUlne d«slr.

•193.07 1.28 
20,697.91

213,769 19 JAMES COWAN.ROBERT CHAPMAN.
Fire Maneger.

J. 0. BORTHWICk.
Cenediee Secretery,

Centré! Ménéger.•344,126.79Surplus to FollcyftsWsfS
LANSINC LEWIS.

Ceneiiiae M*n*ger.
J. B. LAFLEU1, Prteideel

Head Office : 59 St. James St., Montreal
Head Office for Canada, Montreal.
MUNTZ a BEATTY —Resident Agents Toronto



The LIVERPOOL and 
LONDON and GLOBE

Insurance Company
Cash Assets exceed - 
Canadian Investments exceed 
Claims paid exceed

Canadian Branch $ Head ffice

- - %ss,000,000
• - 4,oim, mm
- - 2 SO,000,000

'• Company’s Building, Montreal.
J. GARDNER THOMPSON. R,,ld,n| M.n.tf., 

J. W. DIN.NIE, Deputy Mnnader

CANADIAN DIRECTORS i
SIR UPWARD CI.OVSION, Itort , Chairman 

OHO. K. DRUMMOND, Haq.
JAMBS CRATIIKRN, Kaq.

F W. THOMPSON, Haq.
SIR ALBXANDKR I.ACOSTK

^The Northern Assurance Co. Limited
“Strong as the Strongest”

Capital and Accumulated Funds, . . $49,490,000
Head Office for Canada, 88 Notre Dame Street West, Montreal.

ROBERT W. TYRE, Manager.

FIRE LIFE---------- MARINE ACCIDENT

Commercial Union Assurance Co.
_ LIMITED, OF LONDON, ENG.
Capital Fully Subscribed , , , , |H 7.10 0»0
Life Fund (In special trust for Life Policy Holders, 17 »l 1.40» 
Total Annual Income, exceeds j

a I 250 000 
NSN.VIOO»

1,107,010
232-2M Si. Jamoi Street.

MONTREAL. 
J, McGREGOR, Manager 

Cunudiun liront /,

: l l
Total Funds, exceed t ,
Deposit with Dominion Government «

Head Office Canadian Branch: Commercial Union Building,
Applications lor Agencies solicited in 
IF. S JOPLISG, Supt. •( A pendes.

;

unrepresented districts!

.

October 15, k>oo THE CHRONICLE.
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000 

Deposited with Dominion Government $500,000. 
Canadian Branch s Head Office, Guardian Bulldlnj, MONTREAL.

CANADIAN TRUSTEES 1 Hs M. LAMBERT, Manager. 

BERTRAM E. HARDS,
W. M. Ramsay, Esq. (Chairman) 

Hon. A. Desjardins 
Jr O. Gravel, Esq.

(Deputy Chairman) 
R. Wilson-Smith, Esq. Assistant Manager.

1 
1

• o

-
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AGENTS WANTEDNORWICH UNION
FIRE office.

FOUNDED 1797 

AGENTS WANTED

HEAD OFFICE FOR CANADA: TORONTO
IN FORCE *60,000,000.BUSINESSJOHN B. LA1DLAW, Manager 

JOHN MacEWEN ssESSSSbsaw SS
SVPERIHTCNDFHT AT MONTREAL ;

to canva* in MontrealI
AU EN, Manager for Montreal, 

star lliillillng. 171 lames St.
(>. h.

,,KAU orriCK. watkhi/io. ON'1'

' ^AVLTaT'-RECOLLET.—20 min. service, St. 
Denis Street, from 5 20 a m., and fromIUnders 
Station from 5.40 am. ; 40 mm. service from1 94°' »*•; 
to V4° I'm-: » min. service. 3.40 V "’: 0 Sf> P™ .• 
40 mm ' service, 8.20 ,,.m. to ,2.» midnight Urt 
car from Sault: 12.40 a m.; from St. Denis St., 12.20 
am.

Law Union & Crown
Tx“$^:000-0«

cry desert Rtto* of
Its s'rccl. isr.tr M*e , Armes,

Assets
Over SO,000,000 Inv .»ted

,1„ K,.k. —^•,,^7*' "
tssssiss Ht.l OTInt, ni SI.Jm _

«.e. DICKSON. ««1MOUNTAIN. From Mount Agents w ttt'e 1 IhrvigNoat Cl »vl

eSST iTA'iSTss. • » » »■*£■
CAKTIERVII.I.E.—40 min. service from >n<«v- 

don's Junction, <Voo a m. to 12.oo pm. hroni c»r- 
tierviile. 5 40 a.m. to 11.40 p.m. Subject to chang , 
without notirr ———^

LOVELL’S

table of routes
to Tint

14,100 Cities, Towns and Villages
IS Tilt

DOMINION OF CANADA 
.. end NEWFOUNDLAND ..

o( the Railroad Stations, and Sea 
Lake, and River Porta.

Fourth Issue, care hilly revised.
92.00

THE

Life Agents' Manual
Showing proximityTWELFTH EDITION

PRICE

John Lovell A Son. Lid.. Publishers. MontrealThis Publication forms an up to- 
date and invaluable

Compendium of Canadian life 
assurance Information

It contains PREMIUM RATES 
and POLICY CONDITIONS of 
all contracts issued in Canada, to
gether with a world of other in
formation indispensable to office 
staff and field force alike. - -

THE EXCELSIOR LIFE
INSURANT COMPANY
IXCriSIOR LIFE BUILDING. TORONTO

. . $13,000.000
Heatl Office :

Insurance In Force over - - ooennnnAssets tor Security of Policyholders over 2,250,000

I hose taking out a polit y of Insurance
WANT THE BEST

No matter whether It Is to protect!
oihèV"ilurouse!*Tht S^'txCFLSmH'K.UCUS. 

with their llheral guarantees ot lonn. îjjjjwü 
rentier, paid-up Insurance, extended Insurant 
xeiluPN. etc., meet all requirement».

Flexible Leather.61 in. x 41 in.250 Page».

NOW HEADY—PRICE $2.00
The Chronicle, Montreal

,5SSS&Vi
t. MARSHALL, tien. Man. DAVID F ASHEN. Pee»-

O < Xa>
't -'

zus"n^aSI
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The Yorkshire Insurance Co., Limited.
OP YORK ENGLAND. 
ASSETS $11,000,000

APPLICATIONS FOR AGENCIES .re Invited from rmpon.ibl.pmon., 
CANADIAN DIRECTORS. - Hon. «I, R. Thibaude.u,

ESTABLISHED 1S14

JAMES HAMILTON, l>q , Manager
IT, HON. LORD WENLOCt, Chairman.

Wm. C. McIntyre, Eiq. Hon. Ch.i, J. Doherty.

Canadian Manager, P. M. WICKHAM, Montreal

The Equity Fire Insurance Co.
TORONTO, CAN.

The Standard Loan Co.
A> offer for sale debenture* hearing interest at F1VK per cent 

per annum payable half-yearly These debenture* offer an ah- 
■olntely safe an<1 profitable investment a« the purchase is have fur 

tty the entire assets of the company.

Capital and Surplus Assets 
Total Assets

Ai.KXANt>KR SureB*LAND., President.
w. 8. DiNNicK., Vice President and Managing Director

Head Offices Car. Adelaide and Victoria Sis.. IORONTO.

wm. GREENWOOD BROWN, General Manager

$1,140,000.00
$2,100,000.00

UKKKRAI, AGKNTS ;

Carson Bros., Montreal Faulkner A Co., Xalifav, N.t,
Brown Claike Agency, Winning W. S Holland, Vancouver 

, Voun* & Lorway, Sydney, C. It. Geo. A. fcawle, Calgary 
W. K. Rogers A Co., Chailoltrtown, P. K. I 
McCallum, Hill A Co , Regina. J. M, yueen, St John, N.B,

R. WILSON-SMITH
Financial Agent

160 St. James Street Montrealt : : :

INVESTMENT SECURITIES—Sallabl. lor Banka, Trnal Ealal.a, loan ranee 
Companies, Investments for Deposit with Canadian Oovernmenl.

Specialty : j

CABLE ADDRESS I CHRONICLE.

t

A RECORD.
Since its inception, The Canada Life has paid or credited 
to Policyholders $8,089,622.00 jnore_than^he^_gaid_in^

This a unique record and tells in a striking way of the 
continuous efficient management of the Company’s affairs.

For information as to New Insurance or Agency Con
tracts, address -

.

Canada Life Assurance Co.
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The Employers’ Liability
Y Kà Assurance Corporation, Limited

Il II Of LONDON, ENGLAND n « »

Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

Canadian 
Government 
Deposit #

$350,123.00

Hi«

la
u

' I
STANDS FIRST 
ta the IhtrtaHy ol II» Pta-

Most Liberal Policies Issued

Offices: MONTREAL - TORONTO
Manager, lor Canada, GRIFFIN « WOODLAND

ky (Mtracts, ta Itaiedêl
Mm,,Mi. »M ta the Uher. 
tally ta m tandMSNkh

First British Fire Office Established in Canada

THE BRITISH AMERICA 
ASSURANCE COMPANY

A.n lain

Phoenix Assurance Co. Ltd.,
OF LONDON, ENGLAND.

With which i. Incorporated(Founded 1782)

The Pelican and British Empire
LIFE OFFICE. (Founded 1797)

Head Office for Canada :

100 St. Francois Xavier St. - Montreal.

PATERSON & SON. Chief Agente

INCORPORATED IWJ

HEAD OFFICE: TOBONTO
Reliable ProgressiveOld

- $ 1,400,000.00 
. 2,046,924.17

Capital,
Assets,
Losses paid since organization. 52,690,162.01

IHHKCTOKSi
Established 1H64ew. t Bttxn.l JOHN NQMtlN 

li t.. U.D.. Vhc-PrcswceisIIM «TO A tOX Preside*1
Ai'UT
K W
|i S HANNA 
AI.KX I.AIKI»
Z A l.AMl. H 
UKO A. MoR

HH KLHIHKE, M P. 
t'UX New York Underwriters

Agency.

auuuntih mm-km
PRKHKKK NH H'll.LS 
.iamkm KK.MK UMKURNK 
NIK IUNKY M. J'KI.LATT 
L. H. WOOD

K r.
HOW
W M MK1KI.K Mans* i.| hirwtor

f. H. MMS, Sacrtlo»» Policie. ..cured by A..et. - $18,920,60®w. a. nri.tr. o,». *•••<•»

rVANS a JOHNSON, (icncr.l Aflrnls 
26 St Sacrament Street

PROVINCIAL AGENTS.
MONTREAL:: lno. Wm. Moi ion,

Montreal, Uue, 
WHiTi fc Cai.Eih,

St. John .NR. 
Hobacr llaa/ARi». 
Charlottetown., P H. .

M men v, 
Toronto <>nt.

Ik N«, Hammond N 
Winnioeit Man. 
ao J. Heu., 
Hahtas N.8.

I'JZCanada Accident
Assurance Company

MONTREAL

T. 0. RICHARDSON, Sept, tor Canada, Torotfo.

Head Office, li

CA PITAL, $.100,000
PERSONAL ACCIDENT, 

SICKNESS,
\ LIABILITY,

X. J‘LATH O LASS,
\ INS IRA NCR.

The Continental Life Insurance Co.
SUBSCRIBED CAPITAL, *1,000,000.00

. TORONTOHEAD OFFICE -
UEO. B. WOODS. PRESIDENT * MANO DIRECTOR 
CHARLES M. FILLER. • SECRETARY k ACTUARY

V.cMiCi.» lor Good L.v. OINtAâL AOINT1 *nd 
PROVINCIAL MANAGERS 

Liberal Contracte to Flrat Claee Man
Apply GEO. ». WOODS. M.o.glug Dlr.clor

N. WILSOMUSWIITM, ID AON,

E
-



THE CanadianRailway Accident InsuranccCompanv
... __.. _*• CANADA.
Authorized Capital
Subscribed Capital

D. MURPHY Présidai.

PERSONAL ACCIDENT 
SICKNESS

EMPLOYERS’ LIABILITY

$500,000.00
250,000.00

JOHN EMO, General Manager. 

and
ELEVATOR LIABILITY

INSURANCE

n. W. PEARSON, Sccy.-Treas. 
WORKMAN’S COLLECTIVE 

TEAMS LIABILITY
PUBLIC LIABILITY 

PROVINCIAL MANAGERS t
of om.we Bldg.,

Bl Klne St.. E.
II* Ring 8 W.
Il W. Malntst.,
317 Portage Ava.,

_ „ . 13* Maetlnge et..
Local Atfents at all Points.

Ï.X.
A. E. Wilson,
7 O. Robins 
A. Lake,
W. A. Ackland. 
Y. J. Mart A Co.

Montreal, Qua. 
•t. John, M.B. 

Toronto, Ont. 
Hamilton, Ont. 
Winnipeg, Man. 
Calgary, Alta. 
Vanoouvar, a.O.

RAILWAY PASSENGERS 
ASSURANCE CO. 0^

OF LONDON, 
ENGLAND

M'l'

of Eetabllehed 1649
, n KoK«*5t EMPLOYERS LIABILITY 

FIDELITY GUARANTEE BONDS
For Agencies Apply HEAD OFFICE ! Cor. BAY and RICHMOND 9T8„ 

TORONTO, F. H. BUSSELL, General Manager

TORONTO 
TRADERS BANK 

tf JILOIMQ
FOUNDED 1871

MONTREAL 
ERCHANT8 BANKThe OCiAN Accident & Guarantee corporation, Li

of London, Eng.and,
BUILDINGMITED.

CHARLES H NEELY.
M.N.ae* ,0» CANADA . NrwFOUHDLAI.O.

To our Policy Holders,
We desire to 

of this Corporation

Toronto.

announcenan h under Canadian Policies
can b adjusted and when proofs are furnished, will be paid at 

in England, the Colonies, 
delay or inconvenience.

satisfactory
. _ Par at any Branch Officeand European Countries without 
Tours truly,

7Manager.

THE

London Mutual Fire
INSURANCE COMPANY 

ESTABLISHED -

HEAD OFFICE -
Is not ê new

RADNOR see
“Radnor is a purely natural water,brilliant, 

pleasantly sparkling, and delicate to the taste. ’ '
The Lancet, London, Eng.

BADNOR IS BOTTLED ONLY AT THE SPRING

For Sale Everywhere

- 1859

TORONTO
venture, but an old established, successful j 

Canadian Institution, with a clean Fifty Year record ' 1 
and the patronage of over Seventy Thousand 

satisfied policyholders.
D. WEISMIllFR,

President and Managing Director.
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ROYAL-VICTORIATHE IMPERIAL LIFE
ASSURANCE COMPANY OF CANADA
desire* the services ol » man of Rood 
character, energy and ability, who can 
nroduce a good volume ol personal 
business, as District M»n»«" ,or ‘k* 
territory surrounding and with head 
quarters at

sault ste marie, ont.

Life Insurance Co.
MONTREALHEAD OFFICE

JULY let 1908 
Reserve Liability accrued on Policies 

in Force ' " *
Capital and Assets accumulated for 

Security of Policies in Force - 
Annual New Insurance 
nsurance in Force

- $590,000

$1,415,000 
. $1,000,000 
. $5,000,000

Apply lor particulars to 
T. BRADSHAW, F.I.A., Managin Director 

Supt. ol Agencies
. TORONTO, CANADA

A. McN. SHAW,
HEAD OFFICE. board or directors.

PrtiUaaf •
Jamkh CRATH*»».

CROWN LIFE INSURANCE CO.
rIll<h..l Oesesmws-e.lMdsils.vmn”' 
a.lol.llc Ku. loH.llvr. AI1 Mod... fr.vll.d..

lo follryliol4»ra
|lb.,.l Cslrsct. A..II.SU I. «.|Uh|. asi rr.d.cll..

VlcB-rr.»ld.stB IHon. Host. Maceat.Hon. L. J. Kosoirr.
M.dirai Dlraclor I

T. Q. Koddice, M.D., F.R.C.S.
David Mon.ici, Oaspasd LsMoina Ciianlss V. Suite, 

(■■OKIE Caverhill, A. Haio SIMS.
(j.a.tsl H.a.dwi

David Hokes, A.I.A., F.S.8.wn. (. Mioisi.
Vru.MUl »•««."ormtN (sawmill Vsloa Side . 

HA-1JS M. »««• SI mini1

The National Life Assurance Co.
____ OF CANADA.--------

requires three Hood men as special 
agents for thr City of Montreal.
Must be well ^commended. Very 
liberal contracts will be made 
with the right men.

Apply 286 St. James Street.,
Imperial Bank Chambers.

The General Accident
Assurance Company

of Canada
TORONTO, ONT.HEAD orricE,

Personal Accident,
Health, Liability and Industrial 

Insurance

C. NOR1E-MILLER,w. C. rALCOHER,
M.ssd.r. !•» Cmmmdm

(01 PROVINCE of QUEBECThe London & Lancashire 
Lite Assurance Company

General Agents
ROLLAND, LYMAN S BURNETT, MONTaBAL.

■ Union Assurance SocietyOFFERS LIBERAL CONTRACTS TO 
CAPABLE FIELD MEN

OPPORTUNITIES FOR MEN TO 
PERMAHEHT CONHECTIOH

___  MS.OBD IN TUB -----
Cewwertlel Dales Assumes Ce, LU. el Leeéee, E«d- 

Tetel Full Eieeed • $M,i»0J00. SKerlty UeeieeHed

.... CANADIAN BRANCH : ....
Cereer St. Jewel t leOIII Streets,

T. L UOaaiSET, Bender.

GOOD
BUILD UP *
Wc eerhtulerW desire Representatives for Hie 

1 city of Moolreel' I ■eetreal■ B. Hal Brown,1 C. I. Alloway.__
I Sic I Ae«»l. FtsstrrH

Heed Olfkei L.
ocstrsl Itsseerr Isr (eases.

104 SI. James Street, Monlreel

^-=^1 the CHIEF DIFFICULTY ,‘L“4'iS"5l'i""«
lU • ] rSr^oVr^TsSce cofANV
y rjj 1 HEAD OFFICE. - - TOBONTO. CANADA
^BCSg] I Iw PdloMdui Ibas **» mbs. Cassdlaa Cmrw

L



NORTH AMERICAN LIFE
ASSURANCE COMPANY.

HOME OFFICE : TORONTO
W. B. TAVLOP, n-A^LLB* DlrtC,or>OHN L. BLAIKIC, President

1 9 0 8.

For Inform
nf Agencies

SUN LIFE ASSURANCE 
COMPANY 

AT 31st DECEMBER. 1908.
OF CANADA

ASSETS
IKtms. gotSSn^SW*",î’à™'»'^
INCOME 1908 . . »*ANDARD . - - 4.118.491.91
assurances in force - : : : -nsafy’SPn-SS

Writ* to Head Office, Montreal, for Leaflet entitled “PROGRESSIVE AND PROSPEROUS. ' 

_______________ SUN LIFE POLICIES ARE EASY TO SELL.

The Imperial Guarantee
AND ACCIDENT INSURANCE CO.

Head Office: 46 King Street West. .

ACCIDENT.
SICKNESS.

The Manufacturers Life
has many good openings 
lor wide-awake fieldmen

Business in force, over $55,000,000

Head Office : 
TORONTO - -

TORONTO

! imperial
PROTECTION

GUARANTEE INSURANCE
Açcm. have a valuable Anet when they rct.rc.ent 
!h.. strung Canadian Company. . V P "'
If you require an Agency write ui.CANADA

E. WILLAN8,
G,r' Mingr. J Secretary

METROPOLITAN LIFE
INSURANCE COMPANY OP NEW YORK.

____________  (Stock Company. ) -Home Life Association
Assets________ _______
Policies in force on Dec

ember 31st, 1908_____
In 1908II Issued in Canada

Insurance lor________.
It has deposited with the 

Dominion Government, 
exclusively lor Canadi-

or CANADA

Incorporated by special Act 
Of Dominion Parliament.

Capital $1,000,000

$236,927,000

9,960,000

$16312,000
i
i Aganta Wanted In

DistrictsUnrei

PR khiim'.nt
Hoh. J. R STRATTON 

Mahaoino Dirbctob 
J K. McCUTCHKONans

There are
----------------------$5500,000

over

Home OfHce: I Madison Aven New York City. flRAO Owes

Home Life Bld§.,Toroeioi/v

October 15, igog THE CHRONICLE.
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Confebemtion %tfe
ASSOCIATION.

HEAD OFFICE : TORONTO.
PRESIDENT

w. H. BEATTY. Hey .
Ol llr,tty. 111».Y.lock. H..k.n 4 Ch.dwkk. Harr,.1er., Toronto.

VICE PRESIDENTS
mTA Canada. 

Toronto.
W n MATTHEWS. Esq 

Gram Merchant, 
Toronto.

Vice I’rra

directors
HON. JAMBS YOUNG.

Call.
Prr.ideflt Oorr DIM net Hr. In.uranc. Co.

S NORDHKIMBR. Bag.. 
Toronto.

Imperial German Consul.K. H. OSLKR. Esq . M l*..
Toronto. . ___. _

A Hammond. Stock Brokers.

D H WILKIB. Ksq.. 
end General Manager Imperial 

Bank of

W C MACDONALD.
Secretary and Actuary.

Messrs Osier JOHN MACIHJN ALD. Ksq.. 
Toronto.

Wholesale Dry Goods Merchant.
WILLIAM WHVTK. Haq .

2nd Vice-Vreeidcnt Canadian Kacihc Ky.. 
Winnipeg.Vreaident

CAWTHKA Ml LOCK. Ksq..
Director Imperial Bank.

Toronto.

agency organizations
J TOWKR BOYD. C.n.r.1 Suarrmtrndrnl of A«r«ci... ||>j( M|>-

MVi/rra Canada «roar* _ll I RY Mnoager. King.loo, Jamaica.
I) McmiNCMI. W.«lrrn M.n.grr, Winnipeg H. H TIU.KY. M.n.g 
R. NKWT.1N |ORY. Supl Wralrtn Canada. and Inland flro.r*

Winnlpr*. „ sKNloH. General Manager, London.
KrpnMv of fdttica fin nr*

|i. w i.BKKN, Manager. Meiice.

IINSON, K~l J. K. MACDONALD.
Managing Director.*hthihjmT5.rch.

Toronto

imtnn Canada H»an, *
. u 1 awsON hunt. Maritime Province* 

j. G UK VNKAV Dist. Man.. Quebec.

Royal Insurance Company Ltd.
J__________life department._____________________

life agents
». I or PART-TIME writers may secure desirable contracts for Kiel's" , varions points throughout Canada hy com-

iminicatliifi with
A R HOWELL, Superintendent,

ROYAL INSURANCE COMPANY, LIMITED,
MONTREAL, QUE. ______

LIFE DEPARTMENT

OUEEN INSURANCE COMPANY.VLJLLil ZZcYoSLY-ABSOUJTE SfCHOR,TY.LiR ^

WM. MACSAY. Monomer.

The Federal Life Assurance Company
Hamilton, Canada. —.—=-----Head Office,

CAPITAL AND ASSETS
PAID POLICYHOLDERS IN 1908 -
TOTAL ASSURANCE IN FORCE

14,184,856.85
303,745.25

20,128,400.61

POLICY CONTRACTS. -------

B. RUSSEL POPHAM, Maaaftr. Mettrai Dirtrit,.

Guardian Building. Montrai

MOST DESIRABLE

DAVID DEXTER. PrniAat ltd tUatiet Directer.

Pubhihed by R Wil»on-Sfni«h, at 160 St Jamea Street.
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